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Doubtful The “ New York News Letter " for
Comparfson.  August is a “ Niagara Number,” in
which a number of ingenious comparisons are made,
one of which reads :—

«1f a life company with a million dollars in assets
were represented by a waterfall six or seven inches
high, then, on the same scale the] New York Life,
with its $200,000,000 in assets, would be fairly
represented by the Falls of Niagara.”

This is not a very happy comparison, for the Falls
of Niagara represent incalculable force wasted. Now
the assets of a life company are the reverse of wasted,
they are a stored force ever ready for whatever bene-
ficent services are required. A better comparison
would be to speak of a life company's assets as a re-
servoir prepared to distribute the blessing of wates to
those who, in its absence, would suffer from disastrous
drought and distressing thirst. The non-possession
of a reservoir of assets by assessment companies
could be pointed out as a fatal objection to that sys-
tem of life assurance.

————————

The hope of the fraternal societies

Against maintaining their position and
Fate. meeting their obligations in the

future depends upon their raising their rates to a
standard which actuarial science has demonstrated to
be essential to the financial soundness of life assur-
ance. As a result of a conference of fraternal
society delegates held at Denver in August last it
was anticipated that the societies generally would
take steps to put their affairs on a sure foundation,
Instead of this wise -course being adopted there has
been organized “ The Association of Fraternities
of America,” the object of which is to oppose the
movement to raise the financial standing of the
societies. How generally diffused is the ignorance,
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the crass folly which induces men to build life assur-
ance schemes on a foundation of quicksand, having
no stability nor permanent strength, is shown by 40
fraternal societies having joined the movement to
perpetuate a state of financial rottenness. There are
certain diseases which, when passing along as an
epidemic wave, select a certain class of constitutions
for their victims. From the action of those 40
societies it looks as though an epidemic of some
financial disorder had passed over the land and
selected them as its prey, owing to their affinity with
the disease.

el G

Am American 1he value of annual exhibitions as

Valuation of  promoters of trade which has been
Canadian frequently insisted upon by this
Exhibitions.

journal, has been endorsed by Mr.
F. S.S. Johnson, the commercial agent of the United
States, of Stanbridge, in this Province. He has
written to the State Department, Washington, as
follows :—

« In order to more fully advertise United States
goods in Canada, our manufacturers should arrange
to send exhibits to the fairs which will be held next
month in Quebecand Ontario. These exhibits should
not be chosen at random, but should consist of the
very best grade of goods. Farming implements and
tools would undoubtedly be a great attraction, and
in all probability would open up a new market for
these goods. Fairs will be held in the cities of Ot-
tawa and Toronto, Ont., and Sherbrooke, St. Johns
and Bedford, Que.”

This action by an American official shows how
closely the American government is kept in touch
with foreign markets. The information gathered by
United States consuls and agents in foreign countries
is given out to American manufacturers and exporters
for their guidance, and to stimulate them in efforts to
secure business abroad. While American commercial
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agents are thus on the alert to utilize Canadian exhibi-
vions for the advantage of American manufacturers,this
metropolitan city is sleepily supine over such benefits,
and allows such citics as Toronto, Ottawa and Sher-
brooke to surpass it in this form of enterprise, in
which it might be pre-eminent in Canada.  What is
the sleeping draught that has lulled Montreal into
slumber so profound ?

-

Population  The population in the Commonwealth,
of Australia, in 1go1 was 3,781,537, and
Australasin.  in New Zealand 772,710, The figures

The fol.

Jowing, from a recent work, shows the growth of

in view of our own census are interesting.
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I'he table isgiven in Coghlan’s work, * The Wealth
and Progress of New South Wales.” The writer points
out that in the last decade, 1831-1901, the increase was
only 0,183, against 373.754 between 1881 and 1891,
Ihe stream of immigration that set in after the gold
fields were discovered has almost dried up, and there
is now a movement of population away from Aus-
South Africa
will probably attract most of the immigrants from

tralasia to other parts of the empire,

the Commonwealth, and good, loyal, brave settlers
they will make
e

New York's I'he returns of New York's exports

Tmports and

and imports for 8 months to end
Exports, 1002,

of last August show a large falling
off.  As given by the New York * Commercial
Bulletin " they read :—

y FIGN IMPORY S

ALONEW YORK FOR FIGHY MONTHS FROM
pastany L

1901
Kute ption $160,376, 753
Botere d ! sarehousing 52 711,204

Free good 155 7%

Npee e and ' 4,008 =17
T S X T R Y X 1 $UTTI050 $370.150,107
Total, e of speei 3,161,932 66,820,359
EAPOR FROM AW YORK YO FORKIGK POKTS FOR RIGHY NMONTHS
Fron astany 1y

1902 1901
n gl e L B06 THLAS $134,760,074
) FUR I8, 000 ceos esasnse 4 082 Ass 504,295
Fore Wabde . ... ahs <4 § 2007 4,137 428
~ and Lu 45,550 844 53,370,503
Fota' exports. oo vonee ceer e SUORHIRGTH $397,701 500
Total, exclusive of Specie e conan J14,560 50 344,300,697
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According to above figures the merchandise im-
ports into New York for 8 months this year were
$53.658,427 less than in same period 1901, and
the merchandise exports were $20,664,867 less.
These make together a total decrease of $83,323,
204 in the foreign trade of New York up to end
of August this year as compared with 1901, The
movement of specie and bullion shows a decrease
of imports to extent of $7,760,931 and decreuse of
exports, $4,519,960, making together a total de.
crease in movement of specie and bullion of $12,-
289,891, the balance between the two decreases
being a net loss of $3,240,071 as compared with
the movement in 1901,

- ewe o

France is the only nation in Europe
where the population is decreasing,
In the last 11 years there have been
four years in which there were more
deaths than births.  This occurred in 1900, when the
death-rate was 21.9 per thousand, and the birth-rate
21.4 per thousand, The English proportion on the
average was 18.6 of deaths, and 28.7 of births,
I'rance has the smallest birth-rate of any civilized
country, and its death-rate is higher than in many
others. DParis, in 1900, had a death rate of 20.6
against 18.8 in London,

High
Mortality
of France.

Lung diseases, fevers,
diarrhaea account for the excessive number of deaths
in France. As compared with English towns of the
same class, and situated in a similar locality, severa)
towns in France had an enormously greater number
of fatal fever and consumption cases. It appears
from an official report that sanitation in France has
been greatly neglected as compared with England, a
fact which is reflected in the high mortality returns.
The effect of better sanitation is shown by the mor-
tality of New York having fallen from 34.92 per
thousande to 22,00 since sanitary reform was com-
menced and carricd on.  Those who have visited
Paris, more especially those who have occupied
private lodgings there, know how shockingly sanitary
provisions are lacking.  With her stagnant or de-

creasing population, France is in no condition to
send immigrants to Canada.

- eae —

One characteristic feature of the day
is the extension of electric lighting.
In the last issue of “* The Canadian
Llectric News" the following places
are named as about to have an electric light plant
installed, or the existing one enlarged :—St. Boniface,
Man,, Crystal City, Man, Moosomin, N. W. T,
Dundalk, Flesherton, Markdale, Brantford, and
Windsor Mills, Que. 1f an aerial station could be
reached high enough to give a view across this

Extension of
Electrie
Lighting.
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continent there woyld be scen an almost continuous
line of electric lights from the Atlantic to the Pacific.
Goethe's alleged last words, “ More light!" is a de-
mand being made all over the Dominion, and is
being met by the establishment of electric light
plants where any artificial light, except from coal oil
lamps, has heretofore been impracticable.  This
promises to result in the decrease of fires from coal
oil lamps and in removing one of the serious incon-
veniences of life in small communities which is caused
by dark roadways. By relieving the dwellers in
semi-rural settlements from this inconvenience, socia
intercourse will be facilitated, and thus one drawback
to rural life will be greatly modified. The extension
of electric lighting to, and in remote settlements,
means much more than additional physical light, it
will do much to brighten the life of whole communil
tics who every nightfall have been cut off’ from
society and plunged into solitary and gloomy
isolation,
PSP —

Chicago has long had a reputation as
being not a moral exempler for the
universe, indeed, its rivals always
speak of the city as deserving another fire.  But the
grading of cities, according to their morality, or
lack of it, though a common practice, is a task

beyond human power, Human nature is not affected

by local conditions. Vice in one city may be more
ingeniously concealed than in others ; the worst evils,
however, of city life may be rampant without being

publicly manifested.  Nothing is more offensive

than a rotten egg, but while the shell is on it will

pass with the sweetest. Some cities keep, as it were,

the * shell ” on their putrefaction, others expose it

to the air and light. When a city boasts of its

superior goodness the temptation is strong to break

the cover open, but the task would be unsavoury

and useless. The result would prove only what is

known to students of social phenomena, that in all

communities there is an average morality which

varies little from the general average of humanity.

This is a long preamble to a notice of a charge made

against the underwriters of Chicago, who are accused

of being so abandoned as to break the rules of their

local Association to an extent which threatens its

disruption, and the bringing on of a war of rates,

We have heard, as possibly others have, that the

most absolute compliance with the rules and regula-*
tions ot ofher local underwriters' associations is not the

invariable custom of all their members,  Every man

has a touch of the rebel in him, a bit and bridle are

not pleasant, but the Chicago recalcitrants who are

selling insurance below the standard of the associa-

tion of which they are members will find in the long

run that treason is less profitable than loyalty. The

disastrous experience of New York should be

enough to warn the Chicagoans against breaking up

their association. They should draw closer together

Chicago
the Naughty.

to drive away the wild cats whose roguery is a
scandal to the city,
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CANADA'S TRADE WITH THE UNITED STATES
AND GREAT BRITAIN.

The tariff question, more especially in relation to

the trade between Canada and the United States,

is developing into great prominence owing to the
decided line being taken by the Honourable Mr,
Tarte, Minister of Public works. To enable an in-
telligent judgment to be formed on the trade between
Canada and the United

States it is requisite to
know what classes of goods or products are ex-
changed between the two countrics and the respec-
tive values and proportions of them, The tables
below will furnish such information.  The statistics
are published by the Trade and Commerce Depart-
ment as having been compile ! from United States re-
turns, Tosupplement thesetables we give the follow-
ing totals of the imports into Canada of Zimerican
goods and -’ exports from Canada to the States
of Canadian goods for the last 10 years, each column
commencing with the aggregate up to the year 18913

Caxapa's Trave wivn Uxiven Srares
Imports from Fxports to Faeess of
Uos L.~ Linport
{'otal from 1873 $ * $
to I8 .ovenee D05,551, 000 BT, 000 06,79, 000
1892,... 54,107,572 i T4, a0,
1803 ., 14,295,966
1804, . 19,224 160
|88 . (NIRRT 1
1896 .., . L, 125614
1897, 00000 . 12,275,064
| R 1,000 254
1599 17,574,645
1900, 41,225 356
1900 .ounvevsece T0,006, 511 W12, 050
$1,003,005.603 &1, 12,461,256
Total excess of lmports from the United States
inty Canada, over Exports to the United
States from Canada, 'n vears from 1573 to
1900 ..0000 00000 Ceenne * iesast ssesse setaes SIL04,007

Caxapa’s Trave wivn Grear Briiay,

Exports from
Gt Britein
s

Tmports from
Gt Britain

l'otal from 1573

TR LG, 000

720,567,000

(LI B B 60,906 519
G O=0 403
¢ .
61,56, 9090
H6,600 2xx

29,412,188 77,227,002

122,500 917 o4

$LIGLTTHNT 1,600,090 6.5
The tota! Ivrorrs of Briush goods< into Canada

from 1873 10 190, were.oooee vovees sanons $1154,776,647
I'he total Exvorrs of Canmdian goods to Great
Britain from 157310 190], were ...ov. vuue 1 609,000,675
Excess of Exronrts in Canw

with Great Britain 1273 10 s SN0, 128
he total Inports of American gools into Canada
from 18 310 1900, were . ooaes voveoe cuaaas $1,633 505,690
The total Exronrrs of Canndian goods to United
States from 1575 o 1901, were 1,182, 464,256

Excess of Inponrs in Canada’™ trade
with United Stares from 1574 to
[ | PRI cessese  S5N010,437

Flhie average per centage of duty collected on
Browish imports from 1575 10 1901, was . 2002 per cent.

The sverage per centage of duty collected on

American imports from 187410 1901 was ..., 12,65 per cent,
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The difference between the average duty charged
on British goods and on American goods arises from
the discrepancy between the proportion of goods ad-
mitted free of duty from Great Britain and the
extent of those admitted free of duty from the
United States as the following comparison of a
series of years shows:

Yoar Pree o Toat, Pree'ia Tl
British Imports American Imports.
| LI E PPPPPTR 38.56 p.e. 53 47 pe.
188,000 0000 16.69 poe. #0.13 pe.
| LUK PRI 36 16 pe. b4.45 pe
| L PP 26 %1 pe. 62.34 pe.
| L2 T 23,068 pe. 52 .49 p.c
1898,.... oo 18,35 p.e. 71.13 pe
190100 vans 16.50 pe. 74.66 pe

It is very noteworthy that the proportion of free
imports from Great Britain to the total imports has
been steadily decreasing ever since 1873, while the
extent of the free imports from the United States
has been increasing in proportion to the total im-
ports. Another remarkable feature in our foreign
trade is this, that, while Canada, ever since Con-
federation, has been opening her doors wider and
wider for the entrance of American goods, the doors
of the United States have been gradually closing
against the entrance of Canadian goods.

GOODS EXPORTED TO UNITED STATES.
Tmyports from Canada into United States

Articles, Voot ended ¥oor v Teag endes
L} * t
Animals—
Horses, free.. ..No, 56,025 13,210 127,262
“ dutia . 222,548 266,441 212,516
Art work, free.. 70,5056 1,022 6,801
" dutiable. . 26,176 154,139 105,224
Books, etc., free. 30,786 40,035 38,562
. dutioble. coves 35,436 36,166 51,416
Cement—Roman,

Portland, dutiable. ... Lba. 7,839 11,198 - 8,790
Coal, bituminous,dutable. T'ns 3,666,165 4,207,561 3,958,368
Fibres, vegetable, ete,

and manufactures of —

Flax, free and dutiable. ** 219,776 268,634 176,812
Froits—

Bananas, fre. ..coeesanins 171,114 63,327 12,317

Lemons, dutiable......ovv 53,169 9%, 030 104,011
Furs, skins, 1o, free. cooiee 556,400 431,612 738,065
Hides and skins other

than fur, free and

dutiable. oo oooe.n . Lbs 1,448,267 1,619,584 1,764,047
Iron and stee] and manu-

tures of—

Tin plates, dutiable. .. * 27,320 3 R79 68,651
Jewellery and other pre-

cious stones, ete, dutiable 5,126  ..ee . sescee
Lead aod manufactures of —

Pigs, bars etc.dutiable. Lbs 551,619 1,764,122 779,461
Paper stock, crude, (see

also Wood pulp), free,. . 97,830 116,112 113,662
Provisions-
Cheese, dutiable...... o~ 5,763 5,008 1,518
Spices nutmegs, peppers. L
froe...... sobg pay O 187 142 737
Spirs, distilled—
Spirits  (not  of do-
mestic manufacture),
dutiable. . ... Proof galle. PR 351,148 369,024
Sugar, free and dutiable. Lbs. 390 183,324 123,441
Ten, dutiables vevs cooe ™ 224,233 224,513 323,400
Tolacco and manufece
tures of—
Leaf, dutiable, ... ... Lbe. 290,976 283,498 146,204

Woodrlnd Manufactures
of —

Boards, planks, etc.,

dutiable coeiss oo ML 7450616 6.343.865 9,228 970
Wood, pulp, dutiable Tons. 1,417,561 1,064,664 1,321,276
Wool, dutiable ...... Lbs. 18,503 188,651 215,320

Al other goods imported ... 22,481,109 25,071,300 28,653,204

Totale, [MpOrts., curvense 39,867,261 42,800,860 48 875,478
Faports from United States to Canada
Articles. Yoar onded  Year ended  Year
1900, eto 1901, ete, 1902, ete.
Agricaltural implements. e 2006943 2,127,104 3,1;:!.660
Animals—
Cattle,... . s No. 295,260 605,907 720,861
Hogs... “ 4,967 12,886 17,635
Horses. . " §b6646 863,631 1,808,208
Sheep..soseses “ 07,796 216,680 383,226
Books, maps, engravings, elc. 1,012,986 1,209,603 1,306,262
Breadstuffs—
COrfaseesvonsnscons Bush. 4,588,677 4,667,308 1,899,409
Whoat. oo soseseess * 1,931,253 5,198,203 5,267,808
Wheat flour .....ee. Brif. 665,262 529,221 843018
Carringe: , cars and parts of.. 554,460 796,679 1,174,759
Clocks and watches, cooooeee 433 645 541,826 575,979
Conliveeansns sosrinns Tons 15,124,850 15,464,062 14,783,467
Copper and maonfactures of-
Ingots, bars aod old. . Lbs, 226,066 268,584 277,841
Cotton and manufactures of-
Cotton, mannf'ured I‘;'." 4,207,463 5,104,197 5,669,956
« olomredanduncold. Yde 482,09 489,963 583,041
Other manuiactures 2,186,811 2,076,673 2,237,740
Cycles and parts of ..... ooe 378,767 303,372 164 073
Fertilizers ..., Ton: 156,250 201 541 237,616
Fruits and nuts . 1,363,017 1,667,930 1,835,824
Furs and fur skin..eecesees 542,322 622,636 %30,360
Hides and skins other
Lhan fur.ceve s voness bR 362,050 563,366 383 685
[ sate ¥ 04,867 95,501 73,022
Instruments andiapparatus for
scientific purposes, includ-
ing telegraph, telephone
and other electric . c.oeee 276,177 205,829 732,328
Iron and steel and mfrs. of—
Builders’ hardware and saws
and 0ol8, ceecane i H18,917 279,170 1,176,044
Machinery, viz.—
Blectrical coves soses vose  rrreee ssvse 1,147,632
LOCOMOLIVER. e cove ses o0t B 674,837
Sewing mach’s'and parts of. 193,92 187,443 266,637
Typewrit'g mac. and pris.of 56,173 57,647 07,153
Steel bars or rails for
il ways. coroouee JTons. 2,882,667 3,408,353 1,271,150
Leather and manufactures of—
D008 asusercoes 13,487 445,604 523,624
Sole leather..... +Lbs, 201,274 125,598 133,324
Other ** covesmnnsssnss 751,672 574,385 517,062
Naval stores -~
Rosin, tar and pitch.. Brie. 141,637 147,397 137,509
Turpentine, spirit of. Galls, 332,696 202,314 306,795
il cake & oil cake meal. Lbs. 36,867 60,593 169,863
Oils—Mineral, crude..Galls, 7,918 10,047 1,086
= refioed.. “ 1,012,441 1.128,661 1,229,621
Cotton seed.ooose ** 126,010 260,037 359,378
Paper and manufuctures Ofe  sseses weseee 1,435,293
Parafine and p'rfine wax.Lbs. 2,358 4,672 5,608
Provisions—
Ment and beef producta—
Beef, canned Lbs. 77,664 60,301 96,435
“ fresh.... g 2,312 9,830 17,612
“ saltedor p
and other, cured, Lbs, 220,537 209,152 315,662
Tallow...... see 6,663 X35 3,81
Hog products—
(‘Kwon. - 197,326 435,964 621,968
...... g tase ™ 211,037 202,793 375,436
Pork, fresh & p'ld * 669,968 668,047 754,862
PO 57861 270,609 175,156
Oleoand olcom.Trino . 63,704 83,701 154,816
Dairy products—Butter ** 260,228 179,563 147,645
Cheese * 192508 128610 21,681
Beedfeees sersss sassinossass 1,212,230 1,217,782 1,509,441
Sugar, e cvraianitd 99896 201,081 12,835
Tobacco and m’fuctures of
Leaf,stems & tri'mings. Lbs. 975,609 1,034,192 1,199,331
Cigars, cigareties, 4C. ooee 117,820 112,648 96,
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Wood and fac — i rere , 3
m-hr-m:n;:{i'::;l. LOISATO  GB.AN 1,088,812 needs. When the discounts were only one-third
Lumber--Boards,planks, their present amount they expanded during August

deals, joiets, '“"'o:,' feet. 1864561 1,697,950 1887737 | by fifteen times as much as they did last month ; so
304,328 433,063 494,203 | much more dependent then was the country upon
T 1,020,558 ARTTTAST 48,323,546 bank accommodation for funds to reap and move
the crops. At this season when one would naturally
expect there would be a strain upon the banks to
meet the home demand for funds we find that last
BANK STATEMENT FOR AUGUST, month they increased their call loans outside Canada
by $1,874,241 and their discounts outside Canada by
$2,682,181, that is when the harvest demand was
fast rising the banks were so well supplied with
money and resources that they had $4,556,422 to
spare to be utilized in the United States. What a

Furniture, N.E.S.

All other rnh export:
cluding Foreign Produ
Totals, exports .vee.ees 97,041,772 107,789,333 111,456,948 ‘

——

The Fall movement caused by harvesting require- |
ments is always manifest in the August bank returns. |
T his year the current loans and discounts in Canada |
increased by only $212,866, the large deposits in the
banks being now a fund available for these special |

STATISTICAL ABSTRACT FOR AUGUST, 1902, OF THE CHARTERED BANKS OF CANADA.
Comparison of Principal Items, showing increase or decrease for the month and for the y ar.

i | | Increase or | Increase or
Assets | .\.l.. 3h July 31, Aug. 3%, | pecrease for | Decrease for
« o tgoa. | 190L. | the month. the year.

srech and Dominion Notes ...ee crves sessssssanss| $35,427,015 | $36,081 | $31 2 |Dec. $ 593,944 |Inc. 3,574,122
otes of and Cheques on other Banks ....cvuvs vasens |{.1|;,?as ‘.‘:',u,.:f": 1 el:ts)sl ',;?’ | Dec. 115,027 |Inc, 702,210
Deposit to Secure Note Issues. ..ooooesorrsmmmserivses 2,792, 2,792,1 2,568,018 |...... voos|Ine, 223,148
Loans to other Banks in Canada secured.....ceveeuee §70,619 §83,636 | bo1,062 Dec. 3,017 |Dec, 30,413
Deposits with and due from other Bks. in Canada.... A4, 4,545,575 | 4,146,678 |Dec. 130,785 'lnc. 267,112
Due from Banks, etc,, in United Kingdom..oovovv.. aT"’r; 7,046,772 | 6,044,717 |Inc. 1,201,595 Inc. 2,263,550

Due from Banks, etc,, elsewhere. . ... v nenens sesens| 14,816,512 | 16,645,395 | 19,8 n,:;; |Dec, 1,828,883 |Dec. 5,010,441
Government Securities. ... coovuriicarrsnsninaniinis 9,683,019 | 9,597,199 ..,.i,. 77 |Dec. 214,180 |Dec, |,756.:2:
Canadian Municipal and other Securities.co..vvs oo 14,080,502 | 14,506,515 | 13,069,442 Dec. 427,013 |Inc. A,

Railway Bonds and Stocks....... I TR LT ;..-,,-.Lo 34,971,475 | 32,209,820 Dec. 219,629 Inc. 2,542,026

Total Securities held. .ovves correriisaninnsnnin §8,515,367 | 59,375,189 | 56,339,139 Dee.” 159,822 ‘llnc_ “2,176,228

Call Loansin Canada..... v sosessnssnnansnsaninnn 50,067,007 | 45,876,66 6,999,603 |Ine. 4|-,o.3qoilnc. l;.oo-/;:
Call Loans outside Canada ..o..voesserssasnavsnnins|  §2,409, 12§ 50_-'_5;‘-331 2’}:‘;-373 {Inec, |',874,u|‘lm. 10,065,752

Total Call and Short Loans ....... 23,0

102,576,132 | 90,411,551 | 79,342,970 Tnc. 6,164,581 |Inc. 25,433,156

e = |— ——

296,711,684 | 296,498,818 | 280,758,805 Inc, 212,866 [Inc. 15,952,879
l.m.!;_g l8:31,o16 27,373,521 Inc. 2,682,181 Inc. 3_395,731_

327980,943 | 335,085,894 308,132,310 Tnc. 2,805,049 Tnc. 19,848,017

e s— — | <

Loans and Discounts in Canada,....
Loans and Discounts outside Canada...
Total Current Loans and Discounts. ..oovsvanse

Aggregate of Loans 1o Public...cccovvisaans sanen 430,557,175 | 431,497,445 | 387,475,302 Inc. 9,059,630 Inc. 4).08-.I13

‘ Loans 1o Proviccial Governments,ovs s sosssssasssavens | 20541,570 3,242,384 | 2,083,121 Inc. 29,186 Inc. 1,459,149
Overdue Debts, coovss conssrssmnasennnns vee|  199%,247 | 3,04 'i:‘ 2,111,695 Dec. 51,257 Mec 19,4

Bank Premises..... S aenaes saseses . 7,010,132 6,97*, 5 6,599,683 Inc. 33,327 |Inc. 410,449

Other Real Estate and Mortgages ....... N l”"ﬁi 1,669,819 1,587,784 Inc. 6,586 'Inc, 88 621

Other ASSetS..crce covsas sosssssssnsasass sansasseene| 81,799y 10,635,472 11,217,955 Inc. 1,134,376 Inc 551,833

Total ASSElS.cvees cosess sassss snsnss sanssasese| 593:012,325 §87,000,352 544,147,899 fnc, 5,111,973 Inc. 48,861,426

Liabilities.

Notes in Circulation......oessiesessssississsssnses §5,038,701 | §3,070,065 | sl.ssr.:;g Inc. 2,965,616 Inc. 3,683,192
Due to Dominion Government .... 2,791,717 2,787,907 | 2,460, Inc. 33,810 Inc 330,827
3.“0.66’ 4,249,750 3,226 871 Dec. 369,087 Inc, 053,798

Due 1o Provincial Governments . ...vee sesssesvssssees
D. osits in Canada payable on demand...i.oeeies | 105,639,606 | 108,539,151 | 93,945,799 Inc, 100,455 Inc. 11,693,807
) osits in Canada payable after TOLICE. s s ass sessss | 247,052,129 | 345,044,104 | 22 J174,215 Ine. 2,007,935 Inc. 18,878,914

Total Deposits of the Public in Canada. ... covees | 352,091,735 ‘gso.slg,yg 322,120,014 lve. 2,108,390 Inc 307.5713111

De osits elsewhere than in Canadi..ve serssssaneess | 37,480486 | 37:272,322 29,788,014 Inc. 212,134 Inc. 7,696,442

Total Deposits. . ...« easvssssss senes vee| 390,176,191 387,855,667 | 351,9¢8,028 Inc, 2,320,524 l"c-r 3%,268,063
Loans from other Banks in Canada.. §70.619

630,340 656,062 Inc. 40,379 Dec 85,443
. in Canada | a7s67aa | 3,818,376 | 3,129,569 Dec. 61,654 Inc 372,847
Due to Banks and Agencies in United Kingdom 3397376 | 4,593,092 |  0:569,418 [Dec. 1,195,716 Dec. 3,172,042
here 1,389484 | 1,210,414 803,56 Inc. 149,040 Ine. 535,558
Other Liabilities .oovveesvonssanse | aaian,gse | 12,698,067 | 11,159,546 Dec. 576,113 Inec. 722,407
Total LAbIlItIes ... cev sersss covvas sasasarsansss| 473,090,477 469,883,663 | 431,400,559 Inc. 3,200,814 Ine. 41013488

— — | —

|

Capitel, e,
|
Capital aid-up. ..oos soessarasssane sarssssssaiaees 70,270,408 | 69,733,761 | 67,482,864 Inc. 436,647 |Ine. 2,787,544
Reserve Fund. .eceee cosess sasasssasssnssssse sosee| 40,72 ' 87,838 |Inc. 424,345 |Inc. 3,937,640
and “’"‘:'d if‘},l.,,. Dec. 5;1‘.25 ::c 2,875,841
4 N

m‘wm their iTme.. cosesacoessose 9,750,539 "n“
Greatest circulation during the

MODH . eve eaes senses]| $5490,004 | 503,430 51,748,390 |lue. 3,744,774
1
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remarkable contrast this presents to the situation in :
New York, where money has been put up to 20 per
cent. owing to the same conditions which in Canada
left our banks in quite “ easy circumstances,” with
money indeed to spare for impecunious New York.
How does such a semi-panicky dearth of money as is
proven by its price ruling from 10 to 20 per cent.
comport with the claim that America has hundreds
of millions to its credit in Europe, or, the assertion
that New York is fast progressing towards being the
world's financial centre instead of London? From
the unpreparedness of the American banks to meet
the demand for harvest money it might be a new
condition unknown before 1902, such a flutter has
the season’s need of funds caused and such eccentric
suggestions made to meet what ought to be thoroughly
prepared for early in each Fall. Practically the Cur-
rency Act has been set aside, a step that is tanta-
mount to the Bank Act being suspended, which is
the last resort when England is in the throes of a
panic, all for what? to meet a financial situation
that has been anticipated for a whole year, for it is
an annual event! Our banks issued $2,065,636
more notes in August than were out in July. This
is $501,000 more than the increase in same month
last year. The circulation in the last two years has
enlarged by $7,600,000, and scems likely, from its
steady annual enlargements for many years, to ad-
vance in a short period up to the legal limit, In
August, 1600, the circulation was exactly 20 millions
below the limit, this year it is only 15 millions below,
although since 1900 the limit has been expanded by
24 millions owing to increase of paid up capital.
The demand deposits made no increase in August,
these funds being actively called for to meet the
needs of the season. Deposits payable after notice

increased $2.007 935. which were the first drojs ol
what will develop soon into a heavy shower, Since
August, 1901, the deposits in Canada have increased
by $30,571.721,0f which current loans and discounts
in Canada absorbed $15952,879 and call loans in
Canada $13,067.404. the cnlarged home demand
in the year since last fall having taken within 134 |
millions of the increased deposits. The loans out. |
side Canada were enlarged last month to extent of
$4.556,422, while the outside deposits only increased
$212,134. Manifestly, therclore, the banks have
ample resources to meet all the season's requirements. |

|

Nane of Compaties. =71 1574 1589 1594

A COMPLIMENT TO MR. ALEX. LAIRD.

Mr. Alexander Laird, who is at present one of the
agents of the Canadian Bank of Commerce, New
York, is thus spoken of by the New York “ Com-
mercial Bulletin ™ :—

« It is learned that Alex. Laird, of Laird & Gray»
agents in this city of the Canadian Bank of Com-
merce, will in a few months leave that post to accept
the position of assistant general manager of the Bank
at Toronto, to succeed J. H. Plummer, While Mr,
Laird will receive congratulations from his many
banking friends in this city upon his appointment
the news will also be received with regret, as he is
one of the most popular international bankers in the
city. He has been agent of the Canadian, Bank of
Commerce in New York for about fifteen years, dur-
ing which period the business of the Bank has been
greatly extended. It is understood that for personal
reasons Mr. Laird would like to remain in New York,
but felt constrained to accept the higher position.”

R ——

PREMIUM INCOME OF BRI ISH LIFE OFFICES,
1871 TO 1901

The accompanying table shows the premium in-
come of the Dritish life assurance companies which
are transacting that class of business in Canada, for
the years 1871 and 1901, with six intervening pe-
riods, that shows by what successive steps the pre-
miums have risen in the last 30 years. It needs
hardly be explained that the premiums are not those
of the Canadian business, but are the totals as returned
by the head office to the British Government, through
the Board of Trade. The total net increase in the
premium income of these 8 British life companies
between 1871 and 1901 was $10,922,925. Each of
them made a large addition to their business, except
one, the Liverpool & London & Globe, which for
many years has devoted its activities chicfly to the
fire department.  The British life offices have now
a premium income of over $100,000,000 in excess of
what they had in 1871, The amount approximates
to $144,000,000, distributed amongst about 92 com-
panics, a number of which transact also a fire and
some an accident business, a combination that is
unusual on this side the Atlantic,

|
TPREMIUM INCOME OF BRITISH LIFE COMPANIES, 18571 TO 1™

lucrease of

1098 1899 1900 1901 decrense

Preminms. Prem’ns, Prom'ms, Piew'ms. Prem’ms. Prewms Prem'me.  Prem'ms. since 1872,
& $ £ ¥ $

Biitish Empire.. . 499570 519,900 903,270 U8T.510 1.391,160 1,357,900 1,341,180 1,452,450 Ine. 952,580
Commercial Uni . 291,390 G61T50  K24.500 1,226,195 1,281,075 1,213,500 1,250.400 Ine. 999,010
1 pool & Lon. & Globe... 1,022,950 1,135,500 1 210,700 1,206,420 1,196,450  1,199.010 Dre. 75,010
North Broishiceees covees 3219820 3,683,126 3,775,860 3,885,645 3,922,385 Ine. 2,581,465
Rovml . .ovees soes snsnns 1,925,690 2,240,105 2,418,600 2,296,475 2412570 Tne 1,308,650
Stardard. o oo cones saenee SE09RT0 958,000 14,201,600 4,206,825 4 326,295 lue, 1,802,365
BERE soss o SORRIEAINIY [FOON Y 20 L9s0.510 2,716,610 2 TH%,700 2,795,150 2397150 Ine. 2170510
London & Laveashive ... 140,79 302,800 RUR.0TH 1,108,750 1 204,750 1,250,057 1,405,145 Ine. 1,183,356
A potolit . yuute AR APt AT A S

Totalb.oos sovsssessnss 7,692,610 9,211,585 11,730,085 14,881,775 17,686,725 18,009,905 18,208,392 18,616,436 Ioc, 10,922,926

el ata ke LAMLAUE SRR, _ 4
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A PROMINENT UNDERWRITER TO RETIRE.

Underwriting circles in the United States have
heard with regret of the contemplated retirement
carly in 1903 of Mr. Francis C. Moore, president of
the Continental Insurance Company. Mr. Moore
commenced his insurance career in 1869, as one of the
book-keepers of the institution of which he is now
president.  He had previously spent some time pre-
paring for the legal profession, and on drifting into
insurance he devoted attention to insurance law
After doing field work for some time he was ap-
pointed agency manager in 1880, from which position
he rose until, in 1839, he was clected president, an
office he has held to the great advantage of the
Company. Mr, Moore has issued a number of books
and plmphlcls on insurance, the best known and
valued being, “Guide to Agents,” and * Unearned
Premiums,” which have had a very large sale, His
pamphlets have met with mach appreciation, as he
combines technical knowledge of insurance and
practical acquaintance with field work, with a more
than usually lucid style.

Mr. Mo-re's advancement is an object lesson to
young men. Having decided to make insurance his
calling in life, he devoted himself to studies by which
he mastered the business in all its ramifications and
aspects, technical, financial, mechanical and legal
When based upon studies so comprehensive and so
earnestly pursued, fire underwriting miy well claim
to be a profession,

A

CANADA'S GROWING TIME.

TUHE MOVEMENT OF UNITED STATES PEOPLE AND
MONEY INTO THE DOMINION,

The New York “ Tribune " considers that the re-
. cent influx of United States people into the Canadian
Northwest has created a feeling of alarm in Canada
lest the new settlers should become a strong.clement
in favour of annexation. If there is much alarm
among our people upon this subject they have been
remarkably successful in concealing it. As a matter
of fact, no class of immigrants is more welcome to
Canada than the farmers of the Western States,
because no class is likely to make better settlers,
They understand their business and are accustomed
to climatic and other conditions similar to those pre-
vailing in Canada. Some years before they will be
numerically strong enough to materially affect our
politics and by that time their vested interests will
be identical with those of Canalians generally, and
it is highly improbable that they will want to make
any radical change in Canada's political relations
with the United States. There is but one opinion
on the annexation question among Canadians of all

origins, and it is not to be expected that the im-
migrants from the United States will be an excep
tion to the rule.  Many of them are already British
subjects, or descendants of those emigrated to the
United States, who have come to the conclusion that
the conditions of life are more favourable to them
north of the frontier, Those who are not British
subjects will have to be naturalized before they can
exercise the slightest political power.  Canada has
gained immensely in recent ycars by the influx of
American people as well as of American capital.
Some of the most distinguished capitalists of industry
in the Dominion are of the United States origin and
to day the King has no more loyal subjects. It
would be unfortunate if anything should be done to
check the present movement of population from the
United States into the Canadian wheat district, or if
the impression should get abroad that these people
will not be received with the utmost cordiality.
This perfectly natural movement is due to the filling
up of the available agricultural lands of the Western
States. The future prosperity of the whole Domin
ion depends more upon the filling up of Manitoba
and the Northwest Territories with a good agricul-
tural population than upon anything else.  One good
effect that should result from the influx of American
settlers is the promotion of the most cordial business
relations between ourselves our neighbours.
We believe and hope that the present movement of
United States people and capital into Canada is
destined not only to continue but to attain very
considerable proportions within the next five or ten
years,

and

PSP P —
PROMINENT TOPICS.

The remarkable monetary conditions in New York
afford a demonstration of the inadequacy of the cur-
rency and banking arrangenients of the United
States to meet the requirements of business under a
temporary demand for enlarged accommodation,
When the crops are reaped there is annually a heavy
demand for money to cover harvest expenses and
the financial exigencies arising from the placing of
products in the market. This is a yearly occurrence
as regular as the seasons, and ought to be provided
for as regularly. The American banks do not ap-
pear to have made any arrangements for meeting
this annual demand as ordinary prudence dictated.
They went on locking up their funds locally in the
face of conditions being known to be at hand that
would require them for harvesting purposes at dis-
tant points, Then, when the drain so long foreseen
set in, when the annual demands were becoming™
pressing, they found their resources so inadequate to
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meet the season’s needs as to have caused a stringency
that has sent money up to panic prices at a time
when general busincss is prosperous beyond pre-
cedent and crops are being moved to market that
will add hundreds of millions to the financial re-

sources of the country.
e s e

Gananoque has been en féte this weck. The
manufacturers and merchants of both political par-
ties of this thriving town having invited the Honour-
able Mr, Tarte to a banquet, he spent last Wednesday
in visiting the factories and enjoying a trip on the
St. Lawrence, which is very beautiful opposite to
Gan. voque.  The banquet was attended by all the
prominent citizens of the town and district, and was

a great success.
@ . . . . .

The Honourable J. Israel Tarte has been taking
the practical course of visiting various towns, where
he has made a personal inspection of the manufac-
turing establishments, and learnt their special re-
quirements, and generally of those of the industries
of Canada. He made a vigorous speech at Ganano-
que in favour of a protective tariff, and the much-
needed improvements in transportation. His speech
was received with great enthusiasm that was very
flattering and gratifying to the Minister,

. . . . .

In proposing the toast of the Parliaments of
Canada at the banquet tendered to the Hon. Mr,
Tarte at Gananoque, Mr. R. Wilson Smith, who is
interested in one of the industries of that town, made
a somewhat novel suggestion which may be worthy
of consideration. In the course of his remarks he
said . “ Protection is not a party question in this
Dominion ; it is a fiscal version of ‘Canada for
Canadians'; it is patriotism, not partisinship."  He
then went on to show, from statistics, how the busi-
ness of the country had developed, and said that
adequate protection in its general features, cqual to
that of the United States, was a necessity. Further,
he suggested that two tarffs might be established
one a maximum against the world in general and a
minimum for those countries that wish to trade with
Canada on a fair basis, That, in fact, the United
States be allowed to largely determine the terms of
their trade with our country, and, if Americans wished
to come in on the minimum tariff basis, Canadians
would be delighted. Many, he thought, might
naturally object to this suggestion, inasmuch as it
would abolish the preferential privileges given to
Great Britain, but the preferential tariff was em-
barrassing to both countries and had many unsatis-
factory features. The bonds of an empire required
much stronger strands than the brittle thread of a pre-
terential tariff,

L e e Sk e e

In regard to Imperial defence as one means of
more effectively consolidating the Empire. he
thought a scheme might be devised by which the
end in view may be gained in another way to any yet
proposed. that is, by setting aside a certain propor-
tion of the revenue derived from customs duties paid
upon imports from Great Britaiu, and devoting it to
the cause of Imperial defence. For instance, the
funds might be applied to the support of one or two
regiments of Imperial troops in Canada ; a portion
contributed towards the Navy, and for placing our
own militia upon a proper defensive footing. A
policy of this character was one which could be
carried out by every colony of the Empire, and he
believed that a solution of the most important pro-
blems now before the people of the Dominion could
be formed ®n the lines of such a policy.

L

The currency systep of the States makes no pro-
vision for such times of expansion as occur each
fall. It is like a steam engine boiler with the safety
valve weighted down to stand only a moderate
expansion, so that, when extra power is needed, the
pressure becomes too great for the boiler, so the safety
valve has to be re-adjusted amid excitement and
alarm. The Canadian currency boiler, so to speak,
is built to work smoothly and safely under a pressure
considerably in excess of any maximum hitherto
experienced or probable}; its capacity automatically
adjusts itself to the varying requirements of the
machinery of the country’s business at different
seasons.

. L] L

The United States at present is comparable to a
farmer who is such a bad financial manager that,
when his crops are ripe, he has no money to pay for
their gathering and no means to cover the cost of
sending his products to market because he invested
his funds regardless of the need he would have for
(hem during and after harvest.

s ¢

The increase of violence in the coal district may
be fairly judged to be indicative of a crisis having
arrived in the strike situation. Men who are con-
fident of victory in such a cause would not be likely
to engage in such criminal acts as alienate public
sympathy, Miners who have gone to work have
been waylaid, assaulted and disabled.  Mining
machinery that was resuming activity has been
destroyed, Such violations of the peace are dis-
graceful to the authorities, they are a breach of the
fundamental principal of the American constitution
which declares the right of every man to pursue a
free course in the pursuit of happiness, how much
more cach man has a right to earn his bread freely,
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is obvious, though this right evidently is not fully
recognized by the American authorities, or they
would give absolute protection to miners desirous of
working, and to the property of mine own rs.

L . .

We deeply regret to hear of president Roosevelt's
sickness caused by the recent accident to his carriage.
The shock was worse than reported. With charicter-
istic bravery he would not admit having been hurt
by a street-car dash'ng into his carriage. That the
president was hurt is most unfortunately only too
true, for the accident has necessitated his undergoing
an operation.

.- %

The Boer Generals have issued an appeal for help
in re-building and re furnishing farm houses destroyed
during the war, They declare that 30,000 were de-
stroyed by the British. If this were so, they have
no claim for sympathy from the British people, as all
that Great Britain did by the war was to resist an
attack wantonly made by the Boers on a British
colony. When a burglar is shot while engaged in
robbing a house, it is not usual for his bereaved
family to appeal for assistance to the householder who
killed the marauder in defence of his home. Had
the Boers kept in their own land, not a shot would
have been fired, but, when they invaded Natal and
Cape Colony, with the nefarious intention of wrest-
ing them from Great Britain, they became responsible
for all the consequences that arose from those
colonies being defended from seizure. Great Britain,
with unparalleled magnanimity, has agreed to pay
$15,000,000 towards re-habilitating the Boers. Their
appeal is couched in terms so offensive to the British
people, and contains such malicious falsehoods, that
it would be a just punishment were this grant with-
drawn. The Boers forget that there are desolate
homes in Great Britain, in Canada, in Australia and
New Zealand which have been blighted by their
mad ambition to possess all South Africa.

. & B

The monthly statement of the Montreal Street
Railway Cbmpany for August shows the passenger
carnings for last month to have been $195,610
against $179,586 in August last year. The mis-
cellaneous earnings were $1,520 over 1901, the
total earnings being $17,544 in excess of last
year, On the other hand the operating expenses
were heavier by $7,575 and the fixed charges by
$1,740, which increase of costs brought down the
surplus to $8,228 for August. As compared with the
11 months, October 1 to August 31, 1901, the
same term just ended shows a surplus of $615,116,
which is $50,113 in excess of previous term. The
passenger receipts increased 6.31 per cent. and the
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operating expenses 1.61 per cent,, which shows eco-

nomical management, The gain, however, from this
source, was offset by an increase in fixed charges of
40 per cent.  Even with this the surplus in last 11
months was 8.87 per cent. greater than in same term
1890-91. “Much will have more,” says an old
proverb, and the master of sentences says, “the ap-
petite grows with what it feeds upon,” so the Street
Railway Company need not be surprised at the
excellent accommodation they have provided creating
a desire for further conveniences. The system of
signalling for cars to stop is open to improvement,
and a number of the cars have earned a rest by long
service. There is far more “ bunching " of cars than
is pleasant on certain routes, notably the Amherst
line and St. Lawrence on which long waits and then
several cars together are much too frequent, The
history of the street car service in this city as in
others shows that street car riders are willing to pay
well for increased facilities and comforts ; it is, there-
fore, good business to meet their wishes,
- eare — —

FIRE AT BRANTFORD, ONT.

By the fire, which occurred on the 18th inst,, the
following companies are interested

Sxowbprirr Bakixva Powoenr Co,

Ntk
Liverpool & London & Globe .. 8 2,000
MAtna. . . 1,600
Norwich Union. . 3,000
Anglo-American 2,600
«  Ottawa 2,600
Traders o5 1,500
Wellington Mutual 2.000
York Co. Mutual 2.Q00
Equity .. .. 1,000
Merchants 2,000
Berlin Mutual 2,000

Total loss $22.000

Building

Queens City L. 32,500
Economical 2,500
Total loss 30 sa o . ee oo $5,000
Wart & Soss
Ntk
North British & Mercantile . +.$12,600
Norwich Union . 10,000
Aina 7.500
Loss, 70 per cent . .. $30.000
Building
North British & Morcantile . $4.850

P o

BrrornoLysis, as a destroyer of gas and water pipes,
consequently a danger from a fire insuranece standpoint, is
pointed out by an expert in Insurance Engineoring. The
danger I8 known, what underwriters and property owners
wish to know |8, how this danger can be averted? It is
very unsatisfactory to be told of a danger without some
information being given as to protection agalnst it
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PERSONALS.
Mi 1. F. Epsosbs, resident gecretary Commercial Union

Assurance Co . at Denver, (Colo . was in Montreal this week

M. H. SUTHERLAND, the energetic agency director of the
Imperial  Life Assurance Company, of Canada, passed
through Montreal last week, “en route” to Newfoundland,
in the interests of his Company

Mi. Jonx Capsox, agent for Provinee of Quebec of the
Ottawa Fire Insurance Company, salled for England last
week  We are informed that the object of his visit is for
the purpose of arranging a re-insurance treaty.

Mi. T. M E. ARMSTRONG, assistant general manager of
the Ocean Accident London, Eng, who has been visiting
the branches of the Corporation in the United States and
Canada, is expected in Mentreal to-day.

Al

PREMIUM RATE AND BURNING RATE.

In regard to above “Rough Notes' has the following re-
marks:

In the face of constant agitation over rates for fire in-
surance it would be well to keep in mind two facts, viz,
First, the normal rate of burning in the United States has
not increased during the past decade ending with 1901
second, the average rate charged for fire insurance during
the same period has diminished. These two facts, if well
understood, would settle many controversies,

The highest statistical authority on matters relating to
fire anderwriting is the National Board of Fire Under-
writers, that hasclearly established the fact that for twen
ty-nine years following the Chicago and Boston conflagra-
tions the average rate of burning in the United States has
been 48 cents to each $100 at risk; that for the five years
ending with 1896 it was 5180, nearly b2 cents per $100 at
risk, and for the like period ending with 1901 it was 4416
per $100 at risk It is further shown, by the same author-
ity, that the average premium rate prevailing in the United
States during the five years ending with 1894 was much
higher than during the succeeding five years, the average
rate in 1894 being 111 and five years later 96y This de-
clining tendency In rales caused solely by competitors,
was not checked until about two years ago According to
Intest computations, the average rate for 1901 was 1.06, or
five points below the prevailing rate in 1884 A statement
of above facts calls out several pertinent queries. Why
do comranies insist in stating the cause of increase in
rates to be the increasing rate of burning? We can not
wnswer this, especlally in view of the fact that the true
snswer, the preceding decline in rates, lies 80 near the
surface and has been made so plain by the statistics com-
plied by the National Board

Another query, equally pertinent, {s, why did so many
companies withdraw from business In 1901, when the
burning rate was lower than during the preceding two
years and rates were advancing? The answer to this we
think easier than the first. The vears preceding 1901 were
marked by unusual competition and a disregard of the
tundamental rules of underwriting. It was a period dur-
fng which many companies striving after volume of bust-
ness persisted in rate cutting and other demoralizing prac-
tices, so that, from these CRUSES rate wars ensued, result-
fng In a waste of insurance capital and heavy losses to
agents involved in these wars. The companies most in-
volved in these losses were foreed to quit, and were re-in-
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sured hy their more prudent or stronger competitors or
were foreed into liquidation. Had the average premium
rate of 1894 prevailed down to 1901, the producing revenue
would have been sufficient to have paid all losses and ex-
penses incurred and left a profit for the companies instead
of the large annual deficit they were obliged to face. Let
the plain truth be told: reduction of rates caused the defi-
cits from which the companies have suffered; truth always
wears well. There is a large increase in the amount of
property burned year by year, but the increased amount
of property burned hardly keeps pace with the increased
amount of property to burn; hence the burning rate does
not vary much from 48 conts to $100 at risk” Referring o
the same topic, the U, 8 “Review” says:

As stated, the statistics show conclusively that a normal
rate of burning is about 48 cents per $100 at risk. With
this fact in view it is interesting to note the rate of burn-
ing in the United States for each year during the past de-
cade:

Year. Rate of Burning. Year. Rate of Burning.
1892..... .. .« 5133 1897.. ¢¢ oo ae L3882
[ PR 6723 IW8.. . o5 eo A217
I8, . o oo 5328 1899.. .. .. .. 817
1896.. .. .. .o ATH 1900.. .. o oo LAG4T
1898.. .. .. .. SA496 1900, o0 o6 oo LIS
Average .. _HOSH Average .. L4416

It will be seen from this presentavon that the rate of
burning during the last five years has been very much
less than in the preceding five years. The average rate for
the first five years is 6085, and for the second five years
4416, a decrease of over 6'y points.

It seems to be rightly claimed that no ane can make an
impartial study of those facts without reaching the conclu-
sfon that the rate of hurning in the United States has not
{ncreased and that the tendency Is not towards an in-
erease. It is true that the value of property consumed by
fire, and the amount paid for losses by insurance com-
panies, is steadily increasing, and yet that increase does
not seem to keep pace with the increase in the value of i
surable property, which has been extraordinary.

Coincident with this condition has occurred a steady de-
ecrease In rates of insurance charged since 1894 During
that year the average rate was 1.11. Five years later 1t
had dropped to 96y This drop was caused by competi-
tion. In 1899 this decline in rates was checked, and during
the past two years the average rate has been raised to
$1.06.

The trouble in fire insurance to-day, as it has manifest-
ed itself to those who have carefully studied the situation,
{s that rates in fire insurance have been foreed down %0 A
figure which is too low to provide for a normal rate of
burning. It is belleved also that a more general under-
standing of the facts on the part of those who are identi-
fied with the business will help rather than retard an im-
provement in the situation.

el
ACKNOWLEDGMENTS.

Tur 31st Axxval Revonr or MINNESOTA Part 11, Life,
Casnalty, Fidelity and Assessment Insurance. Last year
was the life insurance banner year in thai State. The
amount issued was $28.378.668, the premiums received
$4,676,176. The commissioner calls for State interference
to compel fraternal socleties to charge adequate rates, as
they otherwise will continue a course that will “result In
final dissolution.”

PRI PEY Srnl I SRETIE TR (/T W T P TR T ey Lo e TR




SEPTEMBER 20, 1902

Tur Instgasce Law Jovesar, No.o 9, Vol XXXIL, pub
lished by C. C. Hine's Sons Co., New York. The value of
this well established publication is generally recognized in
insurance circles, and the legal practitioners who make a
study of insurance affairs. The September number con-
tains reports of several interesting cases. The judgment
in a gasoline case is thus condensed: “A warranty thal
gasoline shall not be kept, used or allowed on the premises,
refers to the habitual use, not temporary use, in an emer-
gency. The bringing on the premises of a single gallon of
gasoline for a special purpose, which a few hours later
caused the fire, was not a violation of the warranty where
no reference was made in the policy to a temporary use,
especially where a gasoline stove was permitted, which was
to be filled from gasoline kept outside the premises.”

Tur Micnicany 328n Axyvarn Revowr, Part 11 Life,
Casualty, Assessment and Fraternal Insurance  The intro-
duction is taken up partly by exposing the efforts of the
National Protective Legion, to do an unlawful and risky
business, which seems a very common practice amongst
fraternals. The total premiums received last year in Michi-
gan were $6,706 250. The life policies in force at end of
1901, were $175,672,423. The premiums for casualty busi
ness were $762,373, and losses paid $357,250. Michigan
seems to be a favourite field for fraternals, ofewhom 78 are
operating in that State, some of whose names are humour-
ous. as “Prudent Patricians of Pompeil,” a class of aristo-
crats, who, if history is reliable, were singularly imprud-
ent, and in every sense most unworthy to he held up as
examples,

Fotes and Ftoms.

At Home and Abroad.

Tur BANK oF NEWFOUNDLAND i8 opening a

Birchy Cove, Bay of Islands, Newfoundland.

branch at

Orrawa Creanine Hovse.—Total for the week ending
September 18, 1902, clearings, $2.131,917; balances, $609,250

Tk NEW ZEALAND GoveErsMENT has dropped the Bill in-
tended to authorize its establishing a State Fire Insurance
Department. Too risky presumably

Tiue Hagrvorn Ixstrasce CoMmpaxy, has removed its
office to 90 St Francois Xavier St , a few doors below Notre
Dame St

AMERICAN-MADE Gas Stoves of a cheap kind are con-
demned by the Chicago Underwriters’ Assoclation, as hav-
ing caused a number of fires, and thus being proved to be
dangerous.

Tur STAnLEs or SuEps wihere automobiles are stored
are risky places, owing to the general use of gasolene in
these machines as a power generator As automobiles
arc usually placed in a carriage house adjoining a stable,
with straw and hay around, the presence there of a gas-
olene stove i8 pecullarly dangerous,

I A Recest CAse TRIED 1IN Exaraxn, the age of a per-
son insured was shown to have been over 80 when the pol-
fey was taken out and that the age was given as 59, and
80 passed by a medical examiner. A doctor who cannot
tell to 20 years how old Is an applicant is sadly out of

sl

place as a medical examiner to a life company.
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Tur Cexst's oF Scorbaxn gives the population as, 4472,
103; males, 2, 50, females, 2208348 The rate of in-
crease since last census was 1109 per cent. The town
population is 3,120,241, There are 150 persons o each
square mile in Scotland. Those who speak gaelic only
number 23,106,

Coar 011 A% FUEL for steam engines 1s being considered
by officials of the United States Geological Survey  On
many of the railroads of the Southwest it is used exelus
sively. 7The more economic use of coal and the introdue-
tion of new methods of heating are questions assuming
great importance upon the solution of which sclentific in-
vestigations are engaged,

THe VIESNA MANUFACTURERS are projecting a Strike In-
surance Company, which is designed to grant indemnities
in case a loss occurs by a strike.  The scheme involves the
organization of a tribunal to pass upon each claim and to
decide how far the employer was to blame, if at all, and
to assess damages accordingly. ‘The tribunal would also
act as a board of arbitration to settle strikes. We doubt
whether this Austrian scheme will ever get into working
order If it is established its career will be short

Oxe oF Tne Exausn Jovryavists considers Canada “a
glorious country,” but its city roads execrable. He says
they appear to have been prepared to receive seed!  This
is graphically severe, but in some cities, not unjustified, in
Montreal some roadways are corrugated, with the rough-
ness varied by holes.  As to sidewalks, even on such first-
class streets as University, the boards are so broken as to
render walking over them quite dangerous. The apathy
of the residents is amazing, in the old land no corporation
dare 1o keep the pathways in such a state,

Husmax Crepveery is  the happy hunting ground of
swindlers. A new enterprise puts out this bait to cateh
business:

“Persons who never have had a bank account and who
insist that they are unable to start one, because they are
compelled to disburse every dollar of their earnings as
soon as received for necessaries of life are enabled by this
system to start a bank account and accumulate a balance
on which they will draw interest, while spending the full
amount of their earnings each week ax heretofore.”

The scheme will attract thousands who are always want-
ing to eat their cake and have it,

GEN 7 ER AL A 7 GENT, Jen” er al a’ gent. n L g’rmv-
valis, genus, a kind. 1. ago, agens, to act.]  From “Rough
Notes.” 1. An agent of an insurance company having a
large territory under his control and ordinarily receiving
& commission compensation 2 Not a military title. To
gee one on the street you would never mistrust his great-
ness.  They do not wear uniforms, though oceaslonally one
affects a silk hat and a twenty-tfive-cent cigar, but these
features are not characteristic and can not be relied upon
Viewed from the local agent's standpoint the life of a gen-
eral agent {8 an eminence of joy, a pinnacle of
contentment, or as an

ease and
American would say, "“a einch.”
The general agent himself 18 either unappreciative or the
local agent's focus is not properly adjusted, for he has been
heard to remark on his lot in terms quite the opposite—
and he ought to know. 4. The general agent is employed
to develop territory, break in raw men, transmogrify
inertia into activity, fill allotments and other bottomless
pits; and no matter how well he does one year he is ex-
pected to do better the next. He |s continually accom-
plishing the gymnastic impossibility of preceding his sha-
dow when the sun is at his back.
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Frrsisir Cogbs in connection with electrie installations
are apt to Lecome a source of danger. The covering gets
worn away, in which case if the cord touches some metal
a circult may be established that leads to a fire.

A Bap Stakr.—"Insurance World” announces the incor-
poration of the “Nick Mutual HBenefit Society,” of Milwaukee,
“The Life Insurance Independent” remarks: “They are
all that way sooner or later, but not usually born so.”

“Pue DIRECTORS OF THE GENERAL ACCIDENT ABSURANCE
Conroration  have decided to commence foreign fire in-
suranee business on 1st October next, and have appointed
Mr. Lounis I Jarvis, Inte of the Alllance, as manager, with
offices at 115 and 117 Cannon 8t., London, E.C,

t

Tur Hawrrorn Fige INSURANCE COMPANY is reported to
have re-insured the business of the Reading Fire Insurance
Co. of Reading, Pa. The New York “Commercial Bul-
letin® says:

“The Reading was incorporated in 1867, Four years ago
its stock was purchased by the Scottish Alllance, and Mr.
Thos. H. Scotland, then with the Hartford, was appointed
vice-president and secretary and managing underwriter,
The company has been gucecessful, but the directors of the
Scottish Alllance desired to withdraw from the American
fleld. The Hartford has acquired a very good lot of busi-
ness, particularly in Kastern Pennsylvania, where the
Reading has excellent connections ™

| Correspondence.

We do not hold ourseives responsible for views expressed by
correspondents.

" NEW YORK STOCK LETTER.

20 Broad St., New York City.
New York, Sept. 24, 1802,

To those who have carefully followed these letters the
present condition of the market should not cause surprise.
The time has arrived when it will be the proper thing for
the big traders to make the market 100k as sick as possible,
in order that they may cover their short contracts and re-
place the stocks sold, and, while they may make consider-
able noise in doing this, we believe that we do not err when
we say that there is no real danger to be apprehended.

It 1% only right and natural that after the rise which has
lulu-lf place since the middle of July, that there should be
a conslderable decline, and it was inevitable that those who
bought at high figures and on slim margins ghould come
to grief; those who did not overload and are able to take
care of their purchases will not only come out whole, but
will make a profit, and that in the not distant future, The
present decline should run its course by the 4th of October,
Noxt to Jaunuary and July the most important dividend and
interest periods are April and October, and the amount to
be disbursed on the first of the coming month is larger
than it has ever been before, and, consequently, from now
until that time, the contraction of loans in order to provide
for these payments will be considerable. It is, therefore,
an opportune time for those who desired to bring about a
decline to make their move, for the measures taken to
avold the real danger which threatened the market should
begin to be apparent by the end of this week. The depo-
sits by the Treasury in the National Banks should begin
to show about this time the funds, for the increased cir-
culation taken out by the banks are being delivered, and
the purchases of gold should begin to arrive about next
week  The deposits will aggregate nearly $10,000,000—

Ofice of Cummings & Co,

the increased circulation will approximate $10,000,000—
while the imports of gold in transit are nearly $8,000,000,
Consequently, after the October interest payments are made
and the short contracts covered, we ghall be very greatly
surprised if it is not found that there is sufficient money
with which to do business, and our advice at the present
time is to buy on all of the sudden drops, but buy only
such things as have intrinsic merit and are bound to sell
higher, and which have a broad market and can always be
traded in. "

The Wabash report given out during the week says that
the expectation of a continuation of prosperity during 1901-
1902, set forth in the Annual Report of 1901, were more than
realized, each month showing an unbroken record of in-
creases. The estimate of earnings was exceeded by over
$1.000,000. Although $666,808 was spent for new tracks,
shops, ete., and $550,000 for new equipment, the report says
there is still much to be done before the property will be
in & condition for such economical operation as will enable
it to meet the competition of its neighbours, and still show
satisfactory net earnings. The plans for the development
of this property are extensive and will require a very large
outlay, but, when made, the property will be one of the most
fmportant in the country, if the reports which have been
current of late are correct. i

These stateethat it is proposed to bring into one combina-
tion the Chicago, Milwaukee & St. Paul, the Missouri, Kan-
sas & Texas, the Missouri Pacific, the Denver & Rio
Grande, the Rio Grande Western, the Rio Grande Southern,
the Wabash, the Western Maryland, the Wheeling & Lake
Erie, the St. Louls & Southwestern, the International &
Great Northern and the Texas Pacific.

The I1linois Central report, also given out, is a very favour-
able one, and shows a surplus of $9,790,462, equal to about
10 per cent. upon the present capital. In betterments of
the property there has been spent during the year $8,097,-
647, of which $268412 was charged to betterment funds
previously provided, and $4,340,172 defrayed from current
income, the remaining $3.489,062 being charged to capital,

Last, it was apparent that the market would be lower
this morning, and the opening bore out the indications of
that time The transactions were large and prices melted
away at a rapid rate towards mid-day, however, there was
a feeble rally only to be followed by another decline, In
the afternoon there was a recqvery of one to two per cent.,
but it looks as if there would be more liguidation before
there is a substantial turn for the better,

o

LONDON LETTER.

September 12, 1902,
FINANCE,

My thoughts are again directed to the old question of
the comparative failure of trusts and combines in England
by the disastrous report just issued by the English Sewing
Cotton Company. This concern is an amalgamation of
156 competing business made in 1897, the purchase price
paid to the owners by the public being almost $9,000,000.
Though s0 young, its career has been steadily downwards
until for the last completed twelye months of trading a
joss of $635,000 has been registered,

Preference dividend has mot been earned out of revenue
slnce April, 1800, and has not been paid at all since last
September. Although the total capital is $15.000,000 the
reserve has been gradually reduced from $1,000,000 to $625,-
000, Yet “goodwill” is still appraised in the accounts, at
Just upon $2,750,000—which is extraordinary for a business
in a state of collapse.

In the general departments of the Stock Exchange the
one devoted to Home Rule is absolutely the weakest, The
communication from an American correspondent, which
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appeared in the “Times” wherein were compared the costs
of operating an English and an American railroad to the
very great detriment of the former, gave a sort of finishing
touch to a staggering market, and dealings, except in de-
pentures, have almost ceased.

This, however, does not prevent one of our leading ad-
vertising outside brokers sending out to all the financial
papers of flaring prophecy that we are on the eve of a great
Home Railway boom, which will run to unheard-of extent
in the coming winter and spring.

The way on which the great expansion in joint stock en-
terprise of recent years adds to our national revenue I8
very well shown in the newly published report of the In-
jand Revenue Commissioners. Transfers of stocks and
shares yielded in stamps $7.035,000; and the duty on com-
panies share capital $2.795.000, Further than these the
duty on marketable securities transferable by delivery
vielded $1,078,000; the stamps on brokers contracts above
the first penny $964.000, the ' per cent. duty on bonds,
debentures, etc., $300,000, share warrants $284,000, loan
capital duty $151,000, and letters of allotment $47.600.

Then, out of the $929,021,500 which became liable for
estate (death) duty, owing to the demise of the wealthy
owners last year, no less than 55 per cent. was in stocks,
shares, bonds and debentures of British and foreign com-
panjes.

Finally, what is the testimony of the Income Tax? The
gross amount of income taxed last year was $4,166,775,500.
Out of this $206,000,000 was derived from British, Indian,
Foreign and Colonial Government securities, Canada by
the way providing us with over $5.000,000 per annum.
Apart from this the taxation of the profits of companies
and the interest of local loans, ete, is estimated to have
vielded a revenue of $44,260,000. Some of these figures
are so great as to be hardly credible were it not for their
appearance in essentially unimaginative blue bhooks.

INSURANCE.

A disposition is growing amongst people here to question
the advisability of with-profit assurances It is urged that
any comparison between offices is practically impossible to
all, except experts, when all the mystifications of bonuses
ete, ete., have to be weighed one against the other.

When people, municipalisers and the like, declaim
against the British fire insurance “ring” or “combine”
they overlook a good many essential points, For example,
although nineteen-twentieths of our fire insurance is trans-
acted by the tariff offices, quite half of the business so done
is transacted independently of and without regard to any
tariff.  Mipimum rates rule in special risks only; outside
these the fire manager of the tariff office must consult his
own experience and judgment,

Trades Unionists in  congress last week unanimously
passed a resolution asking for the extension of the Work-
men’s Compensation Act to all trades. In fact, the Parlia-
mentary Committee of the organized workers of this Com-
pany have in hand for presentation to the House upon a
favourable opportunity a short Bill which would be univer-
sal in its bearing on this question, and so cut away all
grounds for litigation,

el

THE COLONIES AND THE EMPIRE.

To Editor of CHRONICLE:~

In a recent article Professor Goldwin Smith, the brilliant
but somewhat erratic political philosopher, who has, for
#0 many years, made Toronto his home, called Disraell, “a
disparager of the colonies,” and an opponent of the whole-
some sentiment of imperialism which now permeates thé
wminds of the inbabitants of the British dominions beyond
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the sca. From such a judgment everyone who is conver-
sant with the views of the great British statesman who
conferred an imperial title upon his soverelgn will justly
dissent. Many extracts from his speeches and his writings
might be cited to prove that he was, throughout his whole
career, an imperfalist in his political conceptions  One,
however, will suffice. It is from an address which he
delivered thirty years ago; which, in the face of recent
events such as the conference of colonial premiers in Lon
don, sounds as if it had been pronounced but yesterday.

“l cannot conceive,” he said “how our distant colonies
can have their affairs administered except by self-govern-
ment, But self-government, in my opinion, when It was
conceded ought to have been conceded as part of a great
policy of imperial consolidation. It ought to have been ac-
companied by an imperial tariff, and by a military code,
which should have precisely defined the means and the
responsibilities by which the colonies should be defended,
and by which, If necessary, this country should call for
aid from the colonies themselves. It ought further to have
been accompanied by the institution of some representative
council in the metropolis, which would have brought the
colonies into constant and continuous relations with the
Home government. All this, however, was omitted because
those who advised that policy—and I believe that thelr
conviction was sincere—looked upon the colonies of Eng-
land, looked even upon our connection with India, as a
burden upon this country, viewing everything from a
financial standpoint, and totally passing by those moral and
political considerations whicn make nations great, and by
the influence alone of which men are distinguished from
animals.”

It has now come to be recognized that Great Dritain is
only invincible when she Is in close confederation with the
colonies, and that, even if its conditions entall some mo-
mentary shrinkage of trade revenue, the realization of the
ideal of a self-sufficing empire has become an imperative
necessity.

Disraeli ever identified himself with the principles of
Burke regarding the growth of native institutions express-
ing national temperament, the evolution of colonial indivi-
duality embodied In a vast and united empire as opposed
to the cosmopolitanism which aims at the effacement of
national individualities, He was a passlonate fmperialist
¢f the practical and yet unselfish sort, who recognized in
the loyalty and contentment of the colonies the best pledge
of the security of the Empire,

A LovavLisT,

Note.~—It would have been well had our correspondent
given his authority for attributing the above assertion as
to colonies to Prof. Goldwin Smith, for it is extremely un-
likely that he ever used the words attributed to him in re-
gard to Disraeli, “the man they call Dizzie,” as Carlyle
sald, It |8 exceedingly improbable that Prof Goldwin
Smith ever so expressed himself in regard to Disraell's
anti-imperialism, That distinguished historian’s theorles
as to Canada's destiny we have combatted, but every one
knows that his knowledge of the facts of modern history
and of the public men of his generation is not surpassed
by any writer, and I8 equalled by very few, If any living
men, In Justin McCarthy's history Dizzy is described as
full of imperial sentiment. It is one thing, however, to be
“a disparager of the colonies,” and quite a different one
to disparage colonles per se.—Ep,

Pup—— o
Goon PoiNts vor INSURANCE Wonkkrs are found
circular issued by a Dayton Company
1. To toil, to labour, to work, s divine. Be busy. Doing
and achiéving brings happiness. 2 Time is gold  Throw
fiot one minute away, but place each one to account. 3

in a

Dt )

In this business mever put off until to-morrow what you




1254

can possibly do to-day. 4. Do your full share of business
each day. Take care of the days and weeks, and the years
will take care of themselves. 5 A clear mind and a vigor-
ous body are necessary to success in this business. There-
fore, be carceful of your health. 6 Bee to it that your re-
serve stock of enthusiasm is not allowed to diminish 7.
Devote every possible moment to acquiring further know-
ledge of our business. X, If you have a purpose in view,
stick to it until yon succeed, no matter the length of time
required or how hard the work. 9 Let your motto be,
“One thing at a time, and that well done.”

INCHEASE LAFE ASSURANCE IN THE STATES — The
auditor of the State of Indiana, at a banquet given by (he
State Life Co, gave the following statistics as an exhibit
of the development of life assurance in the States  The
last census shows that in twenty years, from 15880 to 1800,
the value of real and personal property increased from 42
to 94 billions of dollars, or a little more than double; the
pepulation increased 50 per cent.; the wealth per capita
from $950 to §1,236; deposits in national banks trebbled, and
manufacturing one and one-half times to now, $13.000,000,-
000. These are glant strides representing the wonderful
growth of the republic, but in life insurance the increase
has been still more marvelous, being five-fold greater
I'he amount of lfe insurance in force in legal reserve
companies, including industrial, has grown from $1.500,000 -
000, to $9.401,190,000 while the assets have increased from
$425,000,000 to $1.910,995 450, The per capita of legal reserve
Ife insurance from $29.74 to $¥9 8% The amount of money
pald to policyholders last year was $102 398 489, whereas
the entire production of gold and silver in 1900 was $1563,-
500,000, or nearly $39.000,000 less than the life insurance
payments to policyholders The total income of the com-
panies has gone up from $76.000,000 In 1880 to $4568,000,000
in 1901, a six-fold inerease, while at the same time the
total circulation of money in the United States has only
slightly more than doubled.

oF

Missis. Fronrrstoniaton & Co., patent solicitors, Can-
ada Life building, furnish us with the following we kly list
of patents granted to Canadians in the following countries
Any further information may
from them. Caxapiay Parexrs
Prouse, valves. J H

be readily obtained from
C. H. Stainton and J H.

Tanner, wire stretchers, G. Emery,

speed and  propelling mechanism for bicyeles and other
foot-driven machinery. A. Drouillard and M Teahen,
water-closet ventilators  J. Kippen and R M Kippen,
automatic milk agitator. J. C. Fountain and J. Schram,

device for delivering exhaust steam and water to the baogl-
er F L H Sims, machines for generating acetylene
from carbide of calelum. H. Larose, baling presses. S
George, valves. Ampiican Parests -T Bearman, ditching
machine. T. Hawthorne, combined perforating, ring form-
ing, and inserting machine. H. I McGowan, signaling

machine. T. F. Melanson, car coupling. W. A Milne,
peat press. F Paul and A F. Gundlack, carbureter, A
W. Robinson, dredge bucket. A, W. Robinson, boom for

dredges, excavators, ete. A W. Robinson, hoisting gear
for dipper buckets for use upon dredges, steam shovels,

ete A W. Robinson, steam shovel. © W Vollmann, air-
ecooling and purifying apparatus (. H. Burden, latch,

-

STOCK EXCHANGE NOTES.

Wednesday, pm., September 24, 1902,

In view of the prevailing stringency in money and the
high rates of interest prevailing, the market. this week,
held very firm until to-day, but a sharp break came this
morning, in which prices generally suffered, and C. P R
and Detroit showed the heaviest declines A recovery set
in almost immediately, however, and a sharp advance from
the lower figures were scored, and much of the lost ground
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regained, and the market was inclined to strengthen at the
close. The advance after the break was a marked one and
recoveries of from one to three and a half points took
place. Despite the recovery, however, prices throughout
the list are at a lower level than a weck ago, and as long
as money continues as dear and scarce in New York as it
{s at present, the situation will continue a rather serious
one, and, aside from special stocks, periodical declines are
likely, and a generally lower level would seem to be proh-
able.  On the other hand, stocks are well held, and if relief
comes-to the money market in the near future, a bull
movement may be looked for, as the country generally ix
in a prosperous condition, and the crop returns both here
and in the States are excellent, and railway earnings con-
tinue to be large. A feature that was largely to blame for
this morning's break in our market was the number of
stop-orders that were in existence and which were one by
one uncovered. The long period of advancing prices which
has been experienced left a large number of people with
big profits on paper, and to protect these they placed stop-
orders on their stocks. The money conditions tending to
curtall the number of buyers, thise stop-orders helped the
one to uncover the other. In the present condition of the
market great caution is required

The quotation for call money in New York to-day was
10 to per cent , and the London rate is ¢ = 214 per cent.
The Montreal rate for call money is now 6 per cent, the
price having been advanced this week.

The quotations for money at continental points are as
follows: —

Market,  Bank.
Parifececss soss ssosasssssscocs sasess 2 3
Berlin.. o 38 3
Hamburg. . T | | 3
Frankfort .. o 2916 3
Amsterdam s 2N 3
Vienna. . 3
Brosse . sese 3 3

—

A large business was done in C. P. R, and some 10,5671
shares changed hands, the stock closing with 13934 bid, a net
decline of 11, points for the week. The lowest price touch-
ed here was 1370, but sales were made at 137 in New York.
In the New Stock the closing bid was 1391, a decline of
13; points for the week on transactions involving 1,118
chares. C P R. is about the best buy in the market on
any decline, and will, no doubt, see decidedly higher figures
later on. Re-actions are possible, but, for a hold, a large
profit seems certain The earnings for the third week of
September show an increase of $60.000,

* *

The Grand Trunk Railway Company’s earnings for the
third week of September show an increase of $68,193. The
stock quotations as compared with a week ago are as fol-
lows: —

A week ago. To-day.
First Preference...covese.oooin 11} 110
Second Preference. . a 97 96
Third Preference...oos cosseees 43 42
. &

Montreal Street closed with 278 bid, a decline of 7%
points for the week on small transactions, totalling in all
579 shares. There is little markct for this stock at present,
except n:t a concession in price, and each sale tends to lower
the bid price. There is no doubt, however, that, when a
petter market arrives, Montreal Street will come into pro-
minence again  The earnings for the week ending 20th
jnst. show a decrease of $2936.62, as follows: —
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Increase.
Sunday. ceeveniene $6,002.67 $1,684.12
Monday vene vee : 720,71
Tuesday . oo - oo . [
_\r\'ﬂlneulq *1,519.08
hoarsday b X *2149,.07
Friday ... 6,274.23 “90.76
SAUrdny cevess sons saness 7,06252 TH2.87
*Decrease.
. = *

loronto Raillway was not one of the active stocks, and
the business involved 752 shares in all The closing bid
was 120, a decline of a full point from last week’'s quota-
tion. The carnings for the week ending 20th inst. show an
increase of $6,167.03, as follows:—

Increase.
SUNARY cevers cavare sans $3,120.11 $ UR3R3
Monday cees = 5 6,140.66 1,454.80
Tuesduy oo 5,000.67 HR6.69
Wednesday . 5,021.10 704.26
Thursday 1,897.81 564,10
Frifay H,380,88 %2007
Saturday cooverianinian 6,746 80 1,023.23

* % %

A fair business was done in Twin City, and 1,655 shares
changed hands. The stock sold down 123, but the
closing bid was 1241, a net loss of 17 points for the week.
The earnings for the se cond week of September show an
increase of $2,685.00

to

* % %

Detroit Railway is now selling X. D. of 1 per cent, and
the dividend will be paid on 1st October. The stock sold
down to 86!y this morning on the break, but recovered
and closed with 901¢ bid, equivalent to a decline of By
points from last week's quotation. The transactions for
the week totalled 7,385 shares,

. ® .

Toledo Ry. figured in the week's business to the extent of
805 shares, and closed with 31474 bid. The lowest touched
by this stock was 34, The closing bid showed a loss of
15 points for the week.

- - -

R & O. has been neglected and only figured to the extent
of 50 ehares in the week's business. The closing bid was
105, a loss of 1 point from that of a week ago.

* » *

Montreal Power has also declined in price, closing with
08 bid, a loss of 21, points for the week on transactions, in-
volving 1,408 shares.

- % %

pDominion Steel Common was traded in to the extent of
5895 shares, and closed with 71 bid, a decline of 314 points
for the week. The stock touched 68 in Boston to-day, but
the lowest here was 6915, the last sales being made at T1'%
The Preferred is also lower, closing with 96! ,'bid, a de-
cline of 21, points from last week's figures, and 457 shares
changed hands during the week $86,000 of the Bonds were
the lowest sales being made at %0 There was
and they were offered

traded in,
no bid for these Bonds at the close
at 90V

* * %
in Nova Scotia Steel Common,
and the closing bid was 113,
The stock

A small business was done
involving 1356 shares in all,
which is the same price as that of a week ago.
g0 d at 111'% this afternoon, and then at 113%

* % %

Dominion Coal Common X. D. closed with 134 bid, equi-
valent to a decline of 31, points for the week, on transac-
tions of 6560 shares.

* * %
was traded in to the extent of 221
no sales of the Bonds and there was
to-day.

Ogilvie Preferred
shares. There were
no bid for the stock or pbonds at the close

Call money in Montreal...o...

Call money in New York...
Call money in London......
Bank of England rate..
Consols .
Demand .\'wrlmg .
60 days’ Sight Sterling....

ieaes srsets e

* %
Thursday, p.m., Sept

*

Per cent.

Prices strengthened throughout the list to-day, and a

steady market was in evidence,

with

fair trading The

volume of buying, however, is not large, but there does not

geem any great pressure to
were well absorbed.
and the
close.

lowest being 139, and the highest 1393,
980, and Toronto Ralls at 120

changed hands at
was very firm,
tions.
was made at 105'

sell,

last sales wore made at $0'y,
Pacific was fairly active, and opened at 1394,

and closed with 36 bid, on
R. & 0. continues weak, and the last sale to-day
Montreal Power was traded in at

and offerings of stocks
Detroit opened at 893, this morning,

with 905 bid at the
the
Montreal Street
Toledo

small transac-

U8,

and Twin City at 12335 to 12315, while Dominion Coal Com-

mon sold
Steel opened at 0%y,
the last sales being
changed hands at

made at
o8, and the Bonds at %0

at 123, and closed with that price bid.
and sold down to 69, recovering again,

but there I8 no alarming stringency

Dominion

The Preferred Stock
Money is scarce,

il

MONTREAL STCCK EXCHANC

\HUKSDAY SEPTEMBER 25, 1902

E SALES

MORN NG BOARD

No, of
Shares, Priee.
375 C.P.Roivsene 139%
100 o L. 139%
250 " Lo 1390
100 i Lo 1394
25 ‘ . 1393
100 “ L. 1394
125 L . 139
100 " o 1390
150 o o 1304
100 " o 139
50 “ x |$ﬁ W
75 = - 139
50 “ 1394
50 i o 1304
100 i 139%

175 Montreal St. Ry ", 280
75 Toronto Railway..
2 s .

No. of

Shares. Frice.
25 Detroit Ry coaese s 8934
35 o .. 89X
215 “ . 894
135 " .. 90
125 . oo 893
50 el T Y
10) K, & O.cvvnrvnens 106
na Montreal Power.... 98

Laur. Pulp...coee 99
§ Dominion Cotton,. 61
75 " o 61
225 Dom, Coal Com... 133
10 Nova Scotia,...eee 1134
200 Dom. Steel Com, . 70}
550 . w70
200 " .. b9
2 “ . 69X
25 L . 0%
100 b . 70
50 “ o 704
75 o o 70
47 Molsons Bank..... 31§
3 Bank of Commerce. 162%
33 Merchants’ Bank,,. 163
100 Intercol. Coal Com, 7§

$6,000 Dom. Steel Bds.. 9o

2,000 * “ .. 90X

AFTERNOON BOARD,

.. 1204
50 Twin Citysees coee 123%
25 “ . 13354
150 - .o 1234
25 Toledo Ry.oeves s 35
25 " o 3N
100 " o 2
78 Detroit Rysaeeees LIRH
20) " . 89k
100 i . YN
40 " 89%
75 CP.Ruvierees 139X
25 - w1390
100 New * 139%
2; Montreal St. Ry... 280
40 Toronto Railway.. 120
25 - AR ETS 'S
100 Twin City, «..ovee 12304
25 Toledo Ry...wveee 35k
25 Rich, & Owario... 10§ }2
5o Lake Sup. Power.. 23}

450 Detroit Ry.ee.eee 90

75
25
20

Detroit Ry..ooeieees 9004
“ . 9%
Montreal Power, ... 98
Dom. Steel Com... 70X
“ . 70K
ne Lo 04
4y .. 0%
Dom. Steel Pref... o8
p 91

$4,00> Dom. Steel Bds. 90
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The gross traffic eamnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follov-s:

GrAND TRUNK RAILWAY,
Year to date, 100 1972, Increase
Avg. 31.. . $17 hu 416 $18,687 oln $19,650,262 $072,174
Week rndmg 1000, 1901, 1902, Increase
Sepl. Joeeeanns 627,42  €37,003 617,500 9.597
T4ooernnne 557,228 Q1,583 €61 852 72,299
2leecevass 561,383 604,280 6:2,473 68,193

CANADIAN TACIFIC RAILWAY,
Year to date 1000. 1901, 1602, Increase
AVge 3laeeeisess $19,047,000 $20,795,000 $24,051,c00 $3,756,0c0

Gross Trarvic EARNINGS

Week ending 1900, 1901, 1902, Increas®
Sejt. Teeriaens €94,0%0 713,000 $01,000 88 009
TR 620,700 74% c00 820, co 72,000
] TN €ob, 00 762,000 822, co 60,000
NET TRAFFIC EARNINGS,

Month, 1900, 1901, 1902, Ine,
ADURIY . ou v onen § 691,570 § 648,106 $820,461  $172,265
622,732 620.650 674,361 53,681

799,101 1,054,915 106,580
1,027,068 1 l#o,iui 1,291,706 no,zq;t
I,o79,670 1,010,284 1,166,892 156,608
'7&. 1,121,432 846,737 Dec.274,605

374 1,095,867 1,175,711

79,844
53.116 1,305,632
1,352,732
lm".m 1,467, osg
1,06 548 1,440,87
1,438,365 1,568,691

11,857,583 13,760,574

Total Loviee

DuruTi, SOorTH SHORE & ATLANTIC

Week erding. 1900, 1901, 1902, Increase
Septe Jovrinns . 49,746 §5:325 5,612 Deeo 2,713
WiNNirRG STRERT RAlLWAY,

Month, 1900, 1901, 1902, Increate
September. oo, $22,459.81 $2¢,504.29 $3.134.44
OCIODET oveeer o 35,725.77  26,504.16 778.39
November, 28,967.37  31,51247 2,545.10

3144132 16,780.29 5.338.07

24,8978  26,333.09 $32.059.99 §,726.0

23.062.30 24,7790 27.315.32  2,536.21

18 856,55 21,02700 2748126 6,362.16

16,135.94 1964068  36,71062 17,0669}
MONTREAL STRERT RAlLWAY

Monh, 1900, 1901, 1902, Increase

anuary $ 136334 § 142,886 § 153,174 $10,488
122,510 126 132,159 s, 160
127,212 140,870 154,865 14 025
veees 133475 144,121 152,525 8,404
BY veses la,sqo 160612 113, 2 13,290
une. . .o 168,244 180,370 2,50%
uly. cooee 171,332 177,583 194,104 16,611
August ... 173,584 179,556 195,610 16,024
September. 161,526 182,584
October. ... 158,444 164,17
November, 146,913 153, §
December . 147919 156, '

Snraunu 19, 1902
Week mling 1900, 1901, 1902, Increase
Sept. 41,011 44,248 24.666 418
36,034 40,533 4160 3,097
35,699 48,111 46,004 Dec. 2,107

TORONTO STREET RAILWAY,

Month. 1900. 1901. 1902. Incrcase
January... § 113,70 $ 121,657 $ 137,135 $15.478
February.. 103,954 109,512 127 18,469
March ... n7. 3| lu.:zz 141,681 17,182
.A‘pn‘l. . "3'96 132,047 lg,zol

Ay ceen ) 127,961 145,59 614
une. cees ua,dﬂ |3R:|;4 1 7,362 Dec. 5,888
alye oo 123 149,631 162,472 12,841
Avgust. . . 9:; 153.481 165,165 11,684
September. 153. 160,432
October ., 126,538 152,514
November 128519 130,616
December 127,096 14,308

190¢. 1901, 1902. Increase
56,182 §5,958 51,128  Dec. 4,730
3N739 350 61,309 21,445

Twin 11y Rarin TRANSIT COMPANY,

Month,

January coeeee ceneienne
February .

DOORMbITs o5 5000604 3050

Week ending.
Sept. Tovenss

1900, 1901, 1902, Inc,
$217,252 $234,446 $270, Ss $36, .32
197 366 213,884 243,150 29,
222,342 240,637 277,575 36,938
213,324 230454 261,456 31,003
223,005 249,863 295,153 45,290
237,197 276,614 308,131 sl-m
247,659 288,336 335,715 37:
252,695 281,224 321,842 40,61
370,003 306,470

33008 269,193

238,21 66,800
255,370 292,576

1900, 1901, 1903, Ine,

83,732 101,834 112,669 10,8
62 (lysj 66,416 (9,101 JS

HavLirax Erecrric TraMway Co., L1,

Railway Receipts,

Month,
JANURTY vevs varens s wnne
February..... N
March ...
April . ieeenaninns vones

December,ovevaes ...'..l

Week ending 1900. 1901, 1902, Inc,
Sepl. Teessvssannsnns 3401 3,743 3,648 Dec. 9§
1@ eosare sosssese 39714 'Y :
Lighting Receipts,
1900 1901 1902 Inc.
{,mmy $9,583  $10,716 12,069 §3,253
ebruary 8,037 9,418 9,529 (1
Mach, 7,337 3,392 9,07 Sis
Apnil 6,830 5,092 9,066 974
May . . 6,1 74392 5,403 1011
ium ceee . 5,865 G\Oi 7,038 462
Ulyoons sonser sssens 1934 6,73 7350 5u8
AUgust sovvevvarnnes 542 7774
September o ouuiree 8,096 8,960
October . Geves 8,619 11,6%
November “oees 11,503 12,870

Decamber unu:ul 11,976

1900, 1901, 1502, Inc
$11,475 99,544  $10765  $1,221
8982 8,042 8,498 45¢

9,766 9,448 9,761 1:;
9,389 9371 10,026 55
9,185 9,467 11,126 1659

1,062 11,339 s 1
12,036 14,204 14,35 631
14, 16,330 7077 847
15,761 16,547

10,995 13, 581

10,328 9,075
10,045 10,645




SepTEMBER 26, 1402 INSURANCE AND FINANC

STOCK LIST

Reyported for Tiix CuroxicLE by R. Wilson-8mith, Meldrum & Co., 151 St. Jumes Street, Montrea'.
Corrected to 8eptember 24th, 1902, P. M.

— e ————— -
] | Revenue " l
Per ce o Par Market Closi
BANKS | cupta | copmr | Rotarre {PERRRE" ST ol | DAY LR o s’ | When Dot 'ond
NKS. subseribed .| paid up, g to paid up |of one | of one |y lie cour | at present (per cent | payable,
‘ Capital.p | share. | share | 7 prices. Ul par;.
€ ] $ ] Per (‘ent‘: Per Cent,  |Asked. Bid ‘
Britieh North Ameriea....... «v 1,776,333 36,50 3 . [April Oet,
Canadian Bank of Commerce ,000 26,00 34 . dune Dee.
Commercial Bank, Windsor, N v 25,000 711 | veo [ Mar Sopt
Dominion ....... 2,642,000 2 642,000 100.00 lt' coer Feb,MayAvg.Nov,
Enstern Townships . 1,078,155 | 1,200,000 0000 3t | . [Junuary July
Exchange Bank of Yarmouth . 260, 70 40,000 15.08 70 |. 2| .. Peb
Halifax Banking Co. . S G00.000 | 600,000 | K334 2 3 ot venruary
Hamilton 2,000,000 1,600,000 B 00 100 |. b +ldune
Hochel 1,081,610 930,000 | 4540 100 8 | . [une
Imperial. 2,805,024 | 2,125,000 8 00 100 6 « {Hune
1 Banque Nationale ... .. 1400463 |  ss000| et % s | | May
Merchants Bank of P.E1 . 300,013 175,000 B8 33 Bu 4 | P9 . |danuary
Merchants Bank of Canada 6,000,000 2,700,000 400 100 ok ok 3 |
Molsons XD ... . ,000 2,500,000 2,150,000 .00 80 | 108 %0 CI | an
MODLPORL. oo variiiranssrnnans . 12,000,000 8,000,000 66,67 200 | HIS W 1) | 386
|
New Brunswick .. 500,000 700,000 | 140.00 L]
Nova Seobis ... 200,000 | 2,800,000 | 140.00 4
Ontario ... . 1,400,000 425,000 3.3 2 cov Wlune
T T 2,000,000 | 1,765,000 X3.25 4 | ves [June
People’s Bank of Hal 700,000 280,000 0.0 3 | voo | Mareh
People’s Bank of N. B.... 189,000 1600, 8, 4 \ »
rmrmcm Bank of Canad; BIRTL| .. . ” = 1 . . Juw’
nebec , 2,500,000 %0000 | 3200 s | s . |aune y
yal. 2,000,000 | 1,100,000 %6.00 3 308 wess 177 February
Standa 830,000 §5.00 L} | e \Avﬂl
§t. Stephons . wow | 2 9 | e e e [ApHL Ot
St. Hyacinthe 827,200 7. 229 3 S 0
St Johu .. | WAL Tome| ot 3 TR (e 89 0 L
oronto. . [ S00,00 | 2,600000 | 104.00 &It oo June Dee,
- ORI ween 1,350,000 | 1,350,000 | 60, 25,9 3 | R b e Dee,
Union Bank of Halifax........ 1,020,000 1 42,600 04.26 b a8
Union Bavk of Canada.. 2000000 | %000000 | 650,000 | 3460 10 N Pebruary 405,
Westorn .. .... e . 500,000 419 8% 150,000 85.85 100 3 | oo |June D“‘
Yarmouth. covvinens . 300,000 300 40,000 10.83 i} + | Feb, A..'_
|
| |
MISCELLANEOUS STOCKS, " ‘
Bell Tolophone. .......c tooievrieess 5,000,000 | 5,000,000 910,000 25,63 100 | 169 76 2 110 160y 164 Jan Apl Jul Oet.
Canada Colored Cotton Mills Co.... 2,700,000 | 2,700,000| ... esns 100 5 00 1e eoss W weei]ireses resen seas
Canada Geperal Klectrie. . 75,000 1,475,000 266,000 . 00 | ... b . Laks . [JAnusry July
Canadian Pacifie ... . T 100 | 140 00 N 140" 130) Aprhl Oct.,
Commercial Cable. M5 100 | 15500 | 1]e &1t 4t 175 165 Jan ArlLJuly Oct,
Detroit Electrio St... 100 w0 1* i 90) 90) Mh.JuneSpt. Dee
Dominion Coal Preferred 100 4 ..
do Common . 100 4 ) €7
Dominion Cotton Mills . 3,083, 083, . e 100
Dom, lron & Steel Com XX e 100 700
do ... ot 100 | 08 00 8) TN
Duluth 8, 8, & Atlantie ... 100
do P 100
Halifax Tramway Co ... 100 14 4 50
Hamdlton Electrie 8t. Com. .. . . 100 "o
do P 100 %
Intercolonial Coal CO........ .ouvs 500,00 0 100 .
do Preferred . Wb 219,700 ’ 90,474 12.08 100 95 0) .
Laurentide Pulp ....... s 100 | 100 00 4 X0
Merchants Cotton Co, 100 0 W 3
Moutmoreney Cotton. ... 00 |.oooen .
Montreal Cotton Co,.....+..00e 100 z‘- 190 125 Mar Jun Sep, Dee
Montreal Light, Ht, & Pwr. Co 100 1 3 10 04 Feb MayAvg Nov
Montreal St Rallw 80 ;f anT o0 18 Jan Apl,  uly Oet
Montreal Telegraph 40 470 190 168 | coee ene .
National Salt Com 100 14 PR |
do 100 YRR : veees
North-West Land, Com “ S | % ot | samngaes foseazequna duse
do Pre S800 0008 " o Jan. Apl.July Oet
Nova Socotia Steel & Coal Co, C'n‘ u: 13 25 24 "2 nsp 13|
[l 4 SA sese o
Oglivie Flour Mills Co ... ..ouee 100 seel i . .
do Pld e 2,000,000 10 | ovens . \ T 1
' | |
Richelien & Ont. Nav, Co .........| 2,506,000 2,088,000 107 00 3 6 60 107 106 May Nov,
$t. John Ra 4 500,000 '::’.n- 10 | 130 00 3 4 \ lir;’ W | Mar.Jun.Sep Dee
12,000, 12, o4 UL 3 4o d S eers sasaniiase
m.':: { 1‘?}"% oeazwT | o0 w | 1zw 1y i | a1 Jan Apl. dulOct
010,000 15,010,000 2,163,507 1441 100 | 134 62 2 i 1244 124} Feb-Aug.
| 3,000,000/ 00 | .ooees 1* | viet eeer | DeeMurJun.Sep
000 | 000,000 ... eene 0w | i | May Nov,
| 992,300 | 100 | 160 00 14 . | 100 |Apl. July, Oet,
| { | ‘ ‘ Jun'y,
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| Kate of
| Latest
Intereet|  ppount | When Interest Date of REMARK
RONDS pet | e Ay Where [nterest paysbie. Redemption, | 404" L]
R {snnum | - ORS.
| {
Uom-crold Cable Co . 2 H400P 4 | §1Jdan, e o
g hm.‘ ‘l 4 || ers000.00 {130y l!nlalwm....... v [ {1 owa., g0, %
(M Colored Cotton Do, ..o ouus | [} 2,000,000 lA‘rL Bank of Montreal, Mnotreal . 2 Apl., 1902 10
Papor 00 ...oooveeinnn vons [ & | 200,000 | 1 May " | Merchants Bank of Can., Montreal| 1 May, 1917 | .......
| |
Bell TelephoneOo ... ... ... | 8 | . | Bank of Montreal, Montreal .. .. Apl., 1925 |........
Pominion Coal 00 ... oovs i | 8 ] Sep. Bank of Montreal, Moutreal . l ch. 1913..| 111" '|Kedeemable at 110
Domirion Coton 00 ..o couveeenn | W | & w200 | 1Jan  tJdulyfo s s 1Jan., 1918 | ... Redeemabie at 110
pominton lron & Steel Co.. .. . .. ‘ [} | ] Bauk of Montreal, Montreal ....| 1 July, 1929.. 90} 20.1:0‘:!:'1:"::’:(:
valitax Tramway Co .. . ..o (] bk, of N, Scotia,, Hal. or M 1Jan,, 1916, |........ KRedeewmable at 105
utereoionial Coal Co ., | L] Oet. | ..o 1 Apl, I’ll . 106}
Laurentide Mulp gons susasaiy ] b . 108
Montmorency Cotbon ., . ..o oons 5 cerennennsssansesusensas (98800000002 sseelietsneee
Vontreal Gas Co ... ..ooviiie conn . Comp s Office, M "
Montreal Strset Ky, (o . % gn.nol Mostreal, London,Bag,| | Mok 1098 .| 108
« » . S skass 4 | i ’ Montreal ...| 1 May, 1922 1074 ’
Nova Scotla Steel & Coal Co o | 20000 |13an, 1July) § Snion Be "'“:"‘\‘l‘,','.'i::h”':"l"‘w 1 July, 1981, |+
Ogilvie Flour Mills Co 6 | 1,000,000 | 1June 1 Dee |Bank of Montreal, Montreal . ..., 1 June, 1932 Redeemable at 115
| after Juue, 1912,
K 0 1elien & Ont, Nav. (,o - s | 411,680 1 Meh. | Sep [Montreal and London............. 1 Mebh,, 1916 103 | Kedeemnble at 110
Koysl Kleotrie 0o, .. «oooviees o 4 | £ 130900 1 AplL 1 Oct | Bk.of Montreal, Mont'l or London Oet,, 1904 |....... Redoemable at 110
:l John Kﬂlv.y 1 1) l‘?ﬂ.ﬂ(m :Jlly Il;lolv Bank of Montreal, 8t. John, N.B. : *l " ::ﬂ ...... '8 p.|a r:;inmlbo
or mito Kallwy 6 0,000 an. u Ju OAT ter 1906
s 4 o e s Feb. 81 Aug, | Paut of Beotiand, London ... |ay Aug..1931 | 108 il
Windsor Hotel " 310,00 | 1Jan. 1 Joly|Windsor Hotel, Montreal.. 2 July, 912 | .o |
Winnipee Kloe, Straet Kallway ) 1,000,000 | 1.Jan tdulyf coennnn nne 1Jdan,, 1927, ...
Toledo Ry. & Light Co n 700,000 1Jan 1 July 1July, 1912 V... |
- “ B adinaninnanie b 5,056,000 | 1.Jan F IR eeeecnnnns 1Jaly, 1900 |..00....
o 4000000 | 1 Jan,  1Jduly| ... 1Jduly, 1909, | ... )
HeEAaD OFFICE - - - TORON'T'O

OFFICE | FURNlTURE

WE MANUFACTURE AN UNFQUALLED LINE OF
ROLLTOPF DESNKNS,
FLATTOPF DESKS,
TYPEWRITER DESKNS,
OFFICE AND DIRECTORS' TABLEN
ARMCHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLN

WE ARY THE SOLE MAKERS IN Illl‘ DOMINION OF THE

“MACEY"” Sectional Bookcase

Tuis Bookense combines in the highest degree

—— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INS IST ON SEEING THEM.

BABCOCK & WILCOX Limited, Mew York Life lnsuraice Toi lde
T e 1uss. BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST. WESY
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| las Range for 1901
Capital | Dividend, Date Highest | lLowest
WA e | .
joan Uar & Foundry Co. . # 30,000,000 Aug, 1, 'm » )
:’::;lun Car & Foundry Co. rd 30,000,000 1’. \::: 1,0 Y 67
Ameriean 1 ive o, 25,000 00 | - & 28
American Smelting & Refining Co . ... ...ooo| BO,000,000 | & - B ] 3
American Smelting & Refining Co., Pref'd ....| 50,000,000 . 1 July &'m 104 8s
American Sugar Retini 38,968,000 1 July 2 ‘e s L
A hison. Topeka & Santa Fo...... wsomiw| 3 | due 3w 0 ol
Atchison, To&n & Santa Fe, Prefd w0 | gy Aug. \,'m 108 (i
Baltimore & Ohio. ... 7,804,000 | Mar 8 0 1144 m
\ialtimore & Obio, Prefd. . 69,227, 000 \ ] Mar 3,'®2 1
. 1eoklyn Rapid Traneit Co . 170, s8] 65,
vuda Southern ....... 15,000,000 | |l Aug. \'; L o
. in.of New y.. 27,260 | Aug. \,'m 1 16
o Pacifie ... . . 65,000,000 1‘ Apr, 1,0 1 8
0@ ORI, veie: ceviinsrnnnissinnnes | 00A33,000 | Nov, 27.'01 62 o
|
Ohicage & Rasarn i 1§ waly 1w W i
Chis o I ... Jul %.
Chicago & Eastern 11i., Pref’ 100 I .m; 1,0 | 10
Chicago & Great Western .. 2 IIJ.IIW % | 16
Chicago, Milwaukee & St. Paul 1,800 | 3 Apr, 23, 01 188 \ 134
Chieago, Roek Island & Pacifle. ....... il B0.002400 | 1} | Aug 10 1T 116
Chteago, St. Paul, Minn. & Omaba . 4 i m,m..“i‘, ‘ ‘::= 2,01 146 l‘
Chieago & Northwestern ... 89,116,300 | 3 N5
Chiesgo Term. Trans.... 13,000,000 aih 3 v,
Chicago Term. Trans., Pref'd . 17,000,000 s G (31 0
Cleveland, Cineinnati, Cbleago & St. Louls 28,000,000 2 Mar, 1,002 0 24
Cleveland, Lorain & heeling, Pref'd BOOOMO | |
Colorado Fuel and ron ... 238,000,000 1} Apr. 15,'02 136§ 4
Colorado Southern ., 30,996,000 sensasas L) 6
Commeicial Cable 13,333,300 11| Apr 189 168,
Fishiainarise | 1 "
0. 'd . M .! 36
Delaware & Hudson Canal, 1 June 15,'02 180 105
Delaware, Lao, & Western. .. 26,200, l} July 2,'® x 188
Denver & Rio Grande R. K, Co, 38,000,000 . SN el il . 1] 29
Denver & Rio Grande, Pref'd.. 14,345 800 ) ly 18,'02 108 L
Huth, 8. 8. & Atiantle ... 142001 § | (e u& m
112,280,100 { 2
42800100 1 1y Aug. 0,02 w | “‘l
18000000 | e 6] | LR
| |
Hoeking Valley......... o 10,421,800 | 13 July 10,'02 )|
Hlinols tral. .. ™, (LU Aug W, 1 124
lowa Central, Com . b “ u
do., | Prefd....cccoenee veeions sonnnns] BEIBARR L L i s 82 -
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RECENT LEGAL DECISIONS. . but the plaintiffs sald that the instrument in this case was
not a draft or order within the meaning of the section,
Baxkri—Drart ny Braxen vrox Asorner Braxcw or | because it was drawn by one branch of a Bank upon an-
aur 8aMr Baxk.—A mercantile firm in Madras obtained a other. In ordinary commercial language this was a draft
draft from the branch of the National Bank of India, fn  ©or order to pay money; indeed the plaintiffs in thelr state-
that city, for thres hundred and ninety-one pounds, upon = ment of their claim had so deseribed 1t; and a statute
the head office of the Bank in London. The Indian firm ought to be construed with reference to the common un-
sent the draft to an English firm. in payment for goods transacting business in another. Section b (2) pointed to
supplied. The draft was stolen and the English firm’s en- this were 80, that the section would apply to protect the
dorsement was forged, and in this condition it was pre- Bank in the present case. The second statutory defence
sented to the Bank in London, and pald. The merchants = Was under a section of the Bills of Exchange Act of 1883
then sued the bank for the amount of the draft, and in this The old Act of 1853 had used the words “draft or order,”
action it was admitted that payment had been made in | While the present Act of 1883 had the word bill. He was
good faith and in the ordinary course of the Bank’s busi- | not sure that even in this Act, a “bill"” might not be drawn
ness by a person transacting business in one place, upon himself
transacting business in another. Section 6 (2) pointed to
In his judgment, Mr. Justice Bigham, of the English | such an instrument being a “bill.” His own opinfon was
Court, said: The draft was drawn by the Madras branch of | that this instrument might be treated as a bill, or, If not as
the Bank upon their head office in London. It was in the  a bill, as a promissory note, and that it would therefore
form of a first and second of exchange, both of which were  come within the protection of section 60. In hls view,
posted to the plaintiffs. The first of exchange was stolen bankers ought to be protected in the payment of such in-
in the post, the plaintiff’s signature forged to it, and in | struments as these, and, apart from authority, he should be
this form it was presented at the Bank's head office where fn favour of deciding that both statutory defences were
1t was pald in good faith in the ordinary course of busi- good; but the question had been determined by the Court
ness. The plaintiffs duly received the second of exchange | of Appeal in the case of Gordon vs London City and Mid-
and presented it at the head office, where payment Was re- land Bank, where it was held that drafts in this form are
fused. It was admitted that there was no defence at com- not bills of exchange, and he thought therefore, that this
mon law, but two statutory defences were set up, the | decision must be taken as applying to all the defences
first under the Stamp Act of 1853, The effect of section 19 | raised. He was therefore constrained to give judgment
of this Act was to protect bankers who pald any “draft or | against the Bank. (Brown, Brough and Co'y v. National
order” under such circumstances as those in this case; | Bank of India, 18 Times Law Reports 669).

NOW IN PRESS:

The Life Agents’ Manual

NINTH EDITION.
- = CONTAINS - -

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO :—

Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Ext:ndel Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERYE YALUES ON
Hm. 3'.7, 4% and 4':%— Actuaries 4% — Am, 4% and 3%

- =« TABLES OF -

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

1 A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published,

LS

] - ) ( Every Life Company, Every Life Inspector, } -
Indispensable to {  Every Life Manager, Every Life Agent, In Canada.
210 PAGES-68'." x 4!, —WEIGHT 6 oz

Full Bound Flexible Leather.

PRICE 8200,

THE CHRONICLE, 151 St. James Street, MONTREAL.
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EASTERN TOWNSHIPS BANK

(EsTABLISHED 1850)

Capital Autherized, $2,000C0. Capital paid up, $1,742,585

Reserve Fund, $1,080,000

Board of Directors :

president ; Hon, M. H, COCHRANE, Vice I'resident
N. GALER, h L Tnomas, G, Stevess, G, H, KATHAN
{. 8. Browx, K.C, J. 8. MITCHELL.
Head Office: SHERBROOKE, Que.
W, FARWELL, General Manager.
Branchea : 'rovince of Quebec—
Roek Island,

K. W. HENEKER,
IsRAKL WooD, .I.‘

Montreal, Granby, l Mu‘ng‘
Waterloo, Coaticook, Huntmgdon, St Hyaeinthe,
¢ owansville, Richmond, Bedford, Ormstown,

Sutton Province of B.C. : Grand Forks, Phanix, Windsor Mil's

Agentsin Canada : Bank of Montreal and Branches. Agents in 1 ondon, Evg
National Bank of Scotland. Agents in Boston : Nat onal Exehange Bank
Agents In New York: National Park Bank.

Collections made at all accessible points and remitted,
Company

e RELIANCE ‘S5roar,

84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Mannger, J. BLACKLOCK
Viee Presidont, JAMES GL NN, Feq. fecretary, W, N, LOLLAR

BANKERS:
IMPERIAL BANK OF CANADA, BANK OF XOVA SCOTIA.
PROCRESS OF THE COMPANY.

Perm, Stock

Loan and Savings

Fnding Dee. 31, Fully paid, Total Assets. Earnings,
15t yoar, 1896 § 24,5800 00 $ 40,751,709 $ 1,105.91
ad ¢ 1807 166,518 00 200, "n 9,500 48
8rd ** 188 251,514,456 Ane 28,1554
dth “ 189 W A3 08 ™, 0 40,135 %0
Sth 1900 441 45,81 044,316 03 66,637,858
6th ¢ 1001 533,290 00 1,086,853 .60 77,000.02
By an order of the Lieutenant-Governor-in-Couneil, Aated July 10, 1901,
the Company is anthorized to issue PERMANENT STOCK In shares of

$10.00 ench, ~ These shares are now offered for subseription at & Premiuw of
Len per Cent,

National Tlmﬁ Company

Caplital, $1,000,000.00 Reserve, $280,000 00
OFFICES:

MONTREAL TOKONTO, WINNIPEG
SONE CAPACITIES

in which Trust Companies can be of Service:

As Executor of Wills and Administrator of Estates,

" As Trustee of Bonds and Private Settlementa.

. A Liguldator, Receiver and Curator of Bankrupteles,

As Agent and Attorney of Executors and others.

As Investment Agent for Trust and Private Funds.

As Kegistrar of Stock for Jolnt Stoek Companies.

As Depository of Deeds, Securities, ete,

As Finaucial Agent,

—
1803 St. JAMES STFEET, MONTREAL,
Correspondence and Interviews iavited.

A. G. ROSS, Manager.
5%
DEBENTURES

Issued from one to five years bearing 5, interest,
|-n‘) able half yurlk
Afl the information for the asking.

wr To-day,

maapewem

standard Loan Company
24 AdiIa'de Street Fast, TORONTO,
ALEX, SUTHERLAND, D.D, - - PRECIDENT.
W. 8. DINICK, -~ - MANAGER,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable prop: rly
Canadian Head Office
67 BEAVER MALL, MONTREAL
J. K. E. DICKSON, Manager.
Agonts wanted througheut Canada.

INSURANCE & FINANCE CHRONICLE.
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The Trastaut Loan Lonieny

INOCRPORATED by ROYAL CHAK1ER, A.D. 1846,

Capltal Subscribed - . $7.,300,000
With power 10 Increase fo - 15.000,0C0
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Feal Estete ard Eurrerder Ve ue
of Life Policics.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Nen and Vomen
Safety Deposit Vaults, Epecial Department tor Lacies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Dusiness Men is respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estnies, Jui-
clal Surety In Civil Cases, Executor Under Wills, llegistrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of Its Board, Company Guirntee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAME 8T
-ror— PERMANENT

BON DS INVESTMENT

inciuding GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Money to Lecan ¢cn

Central %"
Canada ompany

TORONTO, CANADA.

BRITISH EMPIRE
LIFE ASSURANCE CO.

Es'ablished 66 Years.
FUNDS, - - - - - - 8156,8056,C00

Reserves based on the New British Offices
Om. ® Mortality Table, with 3% interest.

A. McDOUGALD, Manager,
MONTREAL,
INSURANCE
SUN  orrce

FOUNDED A.D. 1710.

IHHEAD OFFICE

Threadneedle Street. - - London Eng

Transacts Fire business only, and is the oldest purely fire
Sffice in the world. Surplus over capital and all liabilities
*xceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada hy

depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.
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Marine Insuranc.
Exports, Imports, Registered Mail.
BOND, DALE CO'.

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE of GANADA

Formerly THE ONTARIO MUTUAL LIFE

lead Office
WATERLOO.

[nterest exceeded

Doath Clalms Faig Death Claims Paid

Interest Ineome

For last year,

1901 $188,610.50

#255,617.02 $67,308 62

$191,443.10

Past five years lsl 040,65 o«| $848,622.48

Pt ten years +1.701.879.82+l.48°|llG.lBFﬂlJ.TOlJM

SicceComp mL
,427,026 07)52,162,471 86| $45,454.19

wusorg'ed IHTII"

ROBERT MELVIN,  CEO. WECENAST,  W. H. RIDDELL,
President Manager. Secretary.
Capital Authorized - . 81,000,000
» Subscoribed, - - 500,000

THE EQUITY FIRE INSURANGE CO,

TORONTO, CANADA,
WM .OREENWOOD HROWN, General Manager.

Excelsior Life e

€ ne of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Pollcies Absolute Secur'ty
Vacancies for General, Distriet and Loeal Agents.

E. MARSKHALL, DAVID FASKEN,

Union AsSurance Society

(Instituted In the Relgn of Queen Anne, A.D. 174"

Capita! and Accumulated Funds exceed m
One of the Oldest and Strongest of Fire Offces.
Canada Branch: 260 8t. James Street, - -

T. L. MORRISEY, Manager.

MONTREAL.

INSURANCE AND FINANCE CHRONICLE.

SEPTEMBER 206, 1902

“STRONCEST IN THE WORLD"
———————————

rue EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.

Ansnetls . . " . ‘88],089,720
Assurance Fund and all
other Liabilities .

259,910 678
. 71,129,042
1,179,270,725
243,912,087

64,374,606

Outstanding Assurance
New Assurance . .

Income . . . .
J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

THE GROWN LIFE

Insurance Company,

SIR CHARLES_ TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDEKSON, General Manager, Provinee of Quebec,
Offices ; Victoria Chambers, 252 MeGill 8t., Montreal,

NORTHERIN

Assurance Company of London,
Eerasusnso 1880, .

Capital and Accumulated Funds..............$42,990,000
Annual Revenue from Fireiand Life Pre-

miums and from Interest on Invest-

ed Funds
Deposited with Diminion Government for

the Security of Policy Holders..............

CANADIAN BRANCH OFFICR ;
1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE, Manager.
QC. E. MOBERLY, Inspecior
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business ASSURANCE COMPANY  ex-
' ceedes by over $1,000,000 that of

ACCIDENT& PLATE GLAss the same period in 1901, the record

SURPLUS 60°/, OF PAID UP CAPITAL year of the Company in this respect.

Above all linbilities including Capital Stock.

Already this year's paid-for New
Business in the CANADA LIFE

———————————————
K____———___‘__-_______________

R 'ELDER, DEMPSTER & C
Employers’ Llablhty ROYAL MAIL STEAMERS.O

BEAVER LINE

Assurance COrporation | yowsyeasons Livenroot

T. H. HUDSON. R. WILSON SMITF.

Manager. President

LIMITED, From May 1st to end of November,

—AND HFTWEEN—
0f LONDON, ENGLAND. ST. JOHN, N.B., and LIVERPC CL In Winter
ve nigine and 1 ending Linbilty Cempany 1o the Werlt | mERSIISE0NY 131 B e uts Mt e T
CAPITAL 'D.OOO.COO | I_"“‘"":' at Liverpool for London, Paris, and wll British and Continental
cAIIADIAI cov‘.'"‘ur DEFOSIT - 120,480 For Rates of Passage and full Laformation apply to

ELDER, DEMPSTER & €O,

| 6 Bt, Sacrament Street, or any age ntof the Company,
|

MONTREAL OFFICE— British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada \Which is the BEsT Life company?

(Incc rporated 1876.1
Provides ample security for ite polieyholder
(wee Gov't Blue Hookw),

THE.
MERCANTILE FIRE L
' The Company Which P

collects the lowest adequate premiom,

IN SU BAN CE COMPANY. 1 guarantees the most liberal surrender values.
| enrns the best rate of interest on its invest
ments (see Blue Book),

All Policles Cuaranteed by the LONDON AND ‘
LANCASHIRE FIRE INSURANCE CONPANY,

of LIVERPOOL. %THE GREAT'WEST L“,_.E
\

The Oldest Scottish Fire office”’ ASSURANCE COMPANY.

‘ 'A I I E DON l A N \ GOOD Contracts for GOOD AGENTS in GOOD DISTRICTS
ADDKESS HEAD OFFICE

The Above Question and Answers Describe

|

J. H. BROCK, MAN. DIRECIOR: WINNIPEG

Insurance Co. of Edinburgh ! e Wi
ROBERT YOUNG, SUPT: AGENCIES: . - TORONTO

FUh DS OVER ’“’000’000‘ Branch Ofice Maritime Provinces,

HEAD CFFICE FOR CANADA, - - MONTREAL (A U RALSTON. BRANCH MANAGER, - ST. JOKN

h W \ Branch Ofce Quebee,
jordnglands, . e l JAS. LYSTER. BRANCH MANAGER.  * MONTREAL

R. WILSON-SMITH

FINANCIAL AGENT

case soomess  1¢1 St, James Street, MONTREAL

CHRONICLE
SPECIALTY
INVESTMENT. SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchaage




LONDON &
' LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
———OF

NORWICH, England

Head Office for Canada . . . . TORONTO

JOHN B. LAIDLAW, Manager.
———

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1809.
Total Furds Exceed Canadian Investmonts

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
Ay
Directors, { HWON. GEO. A, DRU AMOND
CHAS, F.SISE, Faq.
Head Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns in Canada
RANDALL DAVIDSON, Manager.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
20 New Street,
Investments, Securities, Government Bonds and

Batablished 1805
—~+BROKERS
NEW YORK CITY
High-Grade Securities

Sultable for Tnstitutions, Estates, Trustees and Private Investors
STOG“S Purchased in amonnts to suit customers
for investment or carriel on margin
Commissions - One-cighth (§) of | per cent. for buying and the
sane for selling. Lofurmation regardiog all Kinds of investments,
and Lists of securites furnished on application,  Correspondence

solicted,  Serd tor our booklet
"N WALL STREET. w0 HOW TO MAKE MONEY

INSURANCE AND FINANCE CHRONICLE.
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THE

Continental Life Insurance Company

HKEAD OFFICE: - =« - =
AUTHORIZED CAPITAL, #1,000,000,

Yoronto.

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are caleulated to carry the highest Benefits n
regard to Loans, Surrender and Eatended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dominion legis-
Iation,

Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.
JOMN DRYDEN, President.

FIRE. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng.

Cap ta! Fully Subse ited - = = $12,600,000

Life Fund (in special trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000

Total Assets, exceed - - - §0,7°0,000

Deposit with Dom. Government exceeds - £0,000
HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Agencies solicited in unrepresented districts

Ty

NATIONAL LIFE ASSURNCE CONPARY

oF CANADA.

AUTHORIZED CAPITAL,  $1. 000,000

Elias Rogers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

Ceneral Agents Wanted in every county in the

. Province of Quebec.
Apply to Head "Office, Temple Bullding, Toronto
Montreal Office, /B0 5t. James Btroet.
Bell Toelephone 2140,

Provideqtéaviqg& @ jje.
ssurance éocie[g

OF NEW YORK.

EowaroW. Scor rPresipent,

Twe Best Comeany vor Pouey Howners ano Aaewrsr

Suvessorve Adwre snpCowrituen Stinwa A wvesnar vy Buage
o g o 9y oy iy o iy rd e

J. HENRY MILLER, Manager,

103 Tomple Bullding Montreal, Quebec, Cancde.
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— = —_——— —

The Sickness ‘Palicies of

‘ THE
There may be larger lite ‘ .
ompasies, but there is noe Ocean Accident & Guarantee

in Oanada that is doing & more | - -
grogresaive or safer business 1 corp0r§t|0n’ L|m|ted
_t_h_ng ‘ CAPITAL . e -__.5,000,000
THE MANUFACTURERS’ \C " g - v b e g e g
ompany.
LIFE INSURANGE | HHLATE Temple Building, MONTREAL
GOMPANY ROLLAND, LYMAN & BURNETT, General Managers

Established 1822.

o gous o exrone wna s || Nafignal AgSUTance Gompany

business in force of over

$29 000'000 Incorporated by Royal Charter.
wI————— CAPITAL - - - $65000000,
Canadian Branch'
nes. 0. W. R66S, 4.9, SR, Trafalgar Chambers, 22 St. John Streot, Montroal
i T W. M. LAMBERT, Manager.

Head OfMce-TORONTO. .
e —— W

More than half a Century. 1

™S ‘- ~ -

— \

Total Funds in Nand over $20,040,000 | ‘EE\@.&TA '

Head ofMoce JOTRE DARE 5T

CANADA Montreal
INCORPORATED BY
ROYAL CHARTER

London Assurance | i
c TOHN P. M UNN,M.D ”ﬂ Active and successful Ageats who desire to peve o
- ——————— = Prevident v DIRECT CONTRACTS

| with this well established and progressive Com-

FINANCE COMMITTEE

A'D~ 17 20 GEORGE O WILLIAMS,

Pros Chemient National ank

[l pany, thereby securing for themaeives not only an

JAMES R PLUM
Lewther

upwards
of

GUARDIAN

CLARENCE W MELSEY |
Pree. Tithe Guaranioe and Trust (o

Years Old

Has the largost Paid-Up Capital

THE ﬁlunnul of any Company in the World
® @

transacting & FIRE Business.

ASSURANCE COMPANY, LTD 4 PER I e v
OF LONDON, ENG. ¢ e wed . 180000

Meaa Office for Canada Batablished 1831,

Guardisn Assursnce Building, 181 8t. James 8t
MONTREAL.

R. P. HEATON, Manager
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INSURANCE AND

Polieyholders and agents alike profit by a good selection. The
“unexcelled financial position of the Company; its large
surplus ; its has deome dividends ; its literal policies and
its promptness in payving all legitimate claims wake The
North American Life a most desirable Company for
both. Active wen who w ill become active agents will find

it to their interest to represent

THE NORTH AMERICAN LIFE

11213 King St. W,, Toronto.

L. GOLDMAS, Secretary, WM, MeCABE, Managing Director,
Messrs. AULT & McCONKEY, Managers for Provinee of Quebee,
Royal Insurance Bullding, Place d'Armes 8q.,
MONTREAL,

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d'A1 mes, Montreal.

BOARD OF DIRECTORS
President : JAMES CRATHERN, Faq,
VICE PRESIDENTS
ANDREW F_GAULT, Esq,, and Hoo. L
Hon JAMES O'NRIEN,
JONATHAN HODGSON, Fiag
SAMUEL FINLEY. kaq W N, BATE, Faq '
Rev. k. 1. WARDEN, D D GASPAKD [«MOINE, Esq,
MEDICAL DIRECTOR
T. G, RODDICK, Esq M.D, M.P , FRCS.

J FORGET
Hon. ROBT MACKAY,
DAVID MORKILE, Esq

General Manager : DAVID BURKE, Frq., A 1A, FSS

The new business for the first six months of 12 shows & large increase
over the same period of last year 3

Securitios deposited with the Dominion Government exceed all Habill
thes 1o |--l|r\|l~"trl-

Agents deairing to tepresent this Progressive Company with up-to-date
Plans of Insurance, are lnvited 10 correspol A with the HEAD OFFICE,
MONTREAL

SEpTEMBER 20, 1902

FINANCE CHRONICLE.

" ANGLO-AMERICAN

FIRE INSURANCE COMFANY
Head Office - - McKinnon Euilding, TOROMNTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $472,100
oo o Srerocien o Feleybatiors 54,634.69

8.F. McKINNON, Esa., Pres. J.J.LONC, Fsq., V-Pres
8. F. McKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwcud

ARMSTRONC DEAN, Manager.
Applications for Agencies throughout the Provinee of Quelee

are invited, Address : E. A. LILLY, Montreal.
General Agent for Prov. Quelee

MANCHESTER

Assurance Company

CAPITAL - $10,000000
, ESTABLISHED 1824
| Head Office. - Manchester, Eng.
1 Canadian Branch Head Office, TORONTO.
| JAMES BOOMER, T. . RICHARI'SON,

Manager. Assistant Manag:r

JUST'GE and in dealing with both
Agents and Policyholders
SATISFACTION

—fairness coupled with
invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutual in .all transactions. And
Promptness is another Home Office motto—prcmpt
answering of letters, prompt issuing of policies,
prompt settlement of claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

Incorporated I PORTLAN Dn MA'N[' 1848

Fred. E. Richards, Prosident,
Arthur L. Bates, Vice-President.

ADDRESS :

HENRI E, MORIN, Chicf Agent for Canada,
161 Bt, James Street, - MONTREAL, Oanads.

Por Agenciesip Western Divisior, Province of Quebee and Fastern

Ountario, apply to
WALTER |, JOSEPY, Managcr.
18) 87, JamES 57, - MONTREAL

Alliance Assuranc¢ Company [imites

(With which is united the Imperial Fire Office.)
..:‘!‘,l’".ﬂ IN 'ROS,

CAPITAL -

- $25,000.0CO0.

Head Office for Canada : Imperial Building, MONTREAE

P. M. WICKHAM,
Manager

C: R. KEARLEY,
Asst. Mi negen
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Iy \
SURANcg  cOMY S

HEAD OFFICE - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Caplital, - - -  $1,000,000.00
Total Assets, - - 1,776,606.46
Losses paid since organization, $19,046,617.78
DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,
President. Vice-President,

How, §. C, WOOD
E. W, COX

JOHUN HOSKIN, K.C,, LLD,
ROBERT JAFFRAY

THOMAS LONG AUGLSTUS MYERS

H.M. PELLA1T
P. H SIMS, Secretary.

EVANS & JOHNEON, Coneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

INCORPORATED IN 1881.

FIRE AND MARIN n.‘

Head Office, - - - TORONTO
) AP O —
CRPILAL .. .ooivier srnnssnnnns snansisess $2,000,C00
Cash ASSOLS, OVOr..... i sevss sus 8,260,000
Annual Income, OVer.......... + 83879,000

LOSSES PAID SINCE QROANIIATION. $30,760 000

DIRECTORS ¢
Hon. GEORGE A. COX, /resident,

J. 3. KENNY, Vice-President and Managing Director.

Hox. 8. 0. WOOD W. K. BROCK

J. K. OSBORNE

GEO. R, R. COCKBURN
GEO. MCMURRICH
ROBERT BEATY

. N, BAIRD

—— A o
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THE M 'TUAL
Life Insur-nce Company

Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
e 1. UNITED STATES AND CANADA...... e

IT IS THE BEST COMPANY TO WCRK FOR:
AND EMPLOYS ONLY GO0OD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

PR

leporlon(‘rd ngents who desire torepre sent this
company are 1
DEXTER, Supe rintendent of Domest 1c Agencics

Home Office

nvited 1o address GFORGE T,

“ without a Parallel in the History of ,
Commercial Enterprise
THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York,

ONTARIO
ACCIDENT
INS. C_Q’Y.

LARKATT W. SMITH, K.C,D.C.L

w.T. WOODS President,

Prosident. G. M. OLCOTT, Viee-President.
ARTHUR L. EASTMURE, O, E. W.CHAMBERS,
Vlro—l'ruldem and Secretary .
Managing Director . Head Ofce for Canada :
T H h TORONTO

F.J. LIGHTBOURN,
Secretary
Head OMoe : Torouto

Eastmure & Lightbourn

Gen, Agents,
——

BIC /—

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY

Limited,

—————————
THE

REGISTRY

COMPANY OF
NORTH AMERICA
Limited,

LARRATI W. SMITH, K C,D CL | ARTHUR L. EASTMURF,
President

FRANCIS J. LIGHTBOURN,
Managing Director

AwmiHURL EASTMURE,
Viee Pres, and Man Dir

FRANCIS J. LIGHTBOURN,
Becretary.

CHALLES GRAY,
Secrelary.

l.-ol‘ in all the principal Clues and Towne in Cnosds
and the United Stated.

.

Head Ofos | TORONTO,

Head Office 1 TORONTO.

President,
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McCARTHY, OSLER, HOSKIN & CREELMAN
' PBarriotere, Roliritoro, Eir.
glfrenhold Building, - - Victoria Street,

I TORONTO.
1 Jobu Hoskin, K.O., Adam K. Creelman, K.
W H t, W. B 4

D, L. MeCarthy, C. 8, Maclunes, Eritton Osler,

A. M. Stewart,

5!luymond Prefontaine, K.C. M. P Chas. Archer, LL.B,

Jdu'ph L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
Hoynl Insurance Bu MONTREATL.

Bullding,
1708 Notre Dame St
C. W. ROCHELEAU

General Insurancs Agent,

Guardian Assurance Co.

Royal Insurgnee Co.
Commereial Union Assurance Co
British America Assurance Co.

THREE RIVERS, Que.

[EDWIN P, PEARSON,
{lonnorl :ll:::e_o—nnpny,
' 13| 'ln:::lleccomrlly

OFFIORS,

| 17 Adelalde St. Bast. TOBONTO

C.,
H, 8 Osler, Leighton G. MoCarthy,

.

Bell Telophone Main 771

F. W. EVANS ©. R. Q. JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Deame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and

HOME INSURANCE CO., of New York.

AT Adelalde St Bas. T
NATTON & MCLENNAN

| ADVOCATEE,

| British Empire Bullding,
1724 Notre Dame St.

i MONTREAL.

|
i
fcnm WATTON K.C.
| FRANCIS MCLENNAN B4, BCL

D. MONROE,
Ceneral Agent for
KOYAL AND OTHER BRITIER

GCORNWALL, ONT,

Alex. Falooner, J. W, Cook,

0, J.Fleet,
FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors,

s sudard Mullding, 16758 James Street,
MONTREAL

o  Haw, KU, SxLkirk Cross, K .C,
JORN B, KAt ant J. Browy, K.O. W, PRESCOTT BHARP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1834,

$44,222,472.83
Invested Funds 23,065,472,83
Invested in Canada.. 2,0206,040.60
Montresl Officet  — 117 St. Frar.cols Xavier Street
WALTER “v"‘c“. Clhiet Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATES ETC. ‘l
Counsel for the METROPOLITAN LIFE INBURANCE COMPANY nnd‘
Commissioners for Slate of New York and Provinces of Ontario and British,

Total Assets

Imperial Building - Ground flcor.

Columbis,
TRADE MARKS

PATENTS ™aiar
FETHERSTONHAUGH & CO.

Canada Life Building

Montreal {
Also Toronto, Ostaws and Washinglon,

|

INSURANCE C0RPANIRS | Collections, Real Estate, and Mining Business Recelve|

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Specilal Attention.
A.J. G. MACECHEN, LL.B JOHN J. MACCABE |

——————————————————————————
TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete. |
WINNIPEG, Canada.

Fraxx H. Prirray
Gorpox C. McTAvVISE. |

STewart TUrPxr, K.C.
WiLLIAN J, TUPPER, GEORGE D. MIMTY,
Solieitors for the Bank of Montreal, The Bank of British North Am
eriea, The Merchants Bank of Canads, Nationa! Trust Co., Ltd., The
Canads Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can
adian Pacifio Railway Company, The Canadian Northern Rallway, The ||
Hudeon's Bay Company, ete., Canada North-Weet Campary, The
Ontario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc.
Offices : St. Paul Bulldidg, IlALll"Al‘ N. 8, and Royal Bank Bullding
SYDNEY, €. B,

R.E, Harrls, K €.,
H. B, Stairs, LLLB.,

Cable addres ; ** Henry,” Halifax.
“ Henry," Sydney.

W A. Henry, LL.B.,  C.M.Cahan, LLB, |
U. A K Rawlings, LL.B.

Codes : A, B, O, MeNelll's,

Directory, Lieber's.

MEDLAND & JONES

QENKRAL INSURANCE AGENT®
REPRESENTING |

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA.
CANADA ACCIDENT ASSURANCE 00,

f WaliBaid
Ocen i | orger ATBG and BAY ATREET T0RONTO,

WE
PRINT |
ANYTHING. i

John Lovell & Son

Book AND JoB PRINTERS
ACCOUNT BOOK MANUFACTURERS
i "fa‘:'—‘-'__.MONTREAL.

10687

W
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G. A. STIMSON & CO.
Investment Brokers,
ooernment, Railwoay, Municipal k Industrial |
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies Always
on band.

TORONTO, CANADA

24 and 26 King St. West, -

DEBENTURES.

Munielpal, Government and Rallway Bonds bo:’n and sold,
‘an always supply bonds suitable for deposit with Dominion Govern-

ment,

. s

INSURANCE AND FINANCE CHRONICLE.

STOCKS.

\ cw York, Montreal, and Toronto Btoek purehasedfor Ouab or on mArgin
aut earried ot the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - - = ° TORONTO.

M embers of the firm—H. O'Hara H. R. O'Hara (Member Toronto Stoek
Fachange), W.J O Hara (Member Toronto Stoek Kx )

CnanLes F. CLARK, President JARED Ou1TTENDEN, Treas ure
EGTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Rranches inthe prinel) elties of the United States and Canada, the
Kuro| Continent, Australia and , Eng.

The Bradstreet pany is the oldest and fnancially the strongest
organization of its kind, Working in the one interest and under one man-
agoment -with larger ramifications and more tal o ed in its enter
prise and more nono, t in the obtaining and disemination of informa

similar tu

tion than any tion in the world.
ulvnw Orrice—Richelien Blﬂﬂlﬁ-‘

ALIFAX *  Metropolitan Bul! 1 191 Hollls Bt.
Toroxto " MeKinnon Duldl:ﬂ elinda and Jordan Ste.
TomoNGA % Board of Trade Bullding.

WINNIPEG 398 Main.
VANCOUVER®  Inns of Court Bullding.

Montreal OfMce, - 1734 Notre Dame 8t.
JOHN A. FULTON, Superintendent.

The Sun Life of Canada.

A FEW RESULTS FOR 1901
$

Assurance Issued and paid for w,m,aog.w

nerease over 1900 .. .oo..o ween cbonans Ggse0, AN 410,862.70
Cash income from Premiums and Interest... 3 o”.“o, 7
I DCTORsE OVEr 1800 .. ooaserrrsrsinnsnss oot '306,489.860

ASBOts .. i0oiiinns

Iucrease over 1900. .

Life Assurance in Force December 31, 190

Ask for Leaflet Entitled * PROSPERC
which gives more details,

7. B. MACAULAY, F.L.A., Bec-Actuary

1

1,2886,140.90
62,400,931.20
d PROGRESSIVE"

R. MACAULAY, Pres.

wwe INSURANCE g
and FINANCE Ch ron lele

Published every Friday,
AT 151 ST, JAmES BT, MONTREAL
. WILSON-SMITH, Proprietor.

A E. AMES & CO.
BANKERS - - TORONTO.

covepsuiia. 1 Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand

Edwin Hanson Willilam Hanson

Hanson Brothers

CANADA LIFE BUILDING - . MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOU HT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
Mombers of Montreal Stock

Cable Address : HANBON,

Koystone Fire Insurance Co.

| OF SAINT JOHN, N.B.
| moorrORATED A.D. 1880. CariraL, $200,000.

Home Office - Princess Street, Saint John, N.B.

DIREOTORS.

ALFRED MAKKHAM,
estdent Vice-Fresident,
HON, GEO A, COX, J.J. KENNY,

(President Western Asn’ce Co.) (Viee-President Western Aw'oeCo,
ALEXANDER P, BARNHILL, FREDERICK J.G.KNOWLTON,
K. WALKER W. FRINK
A, GORDON LEAVITT, Secretary.

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lance! London, Eng.

|
\ HON, JOHN V, ELLIS,
| Pr

Radnor |s bottled only at the Spring.

FOR SALE EVERYWHERE.

The Northern Life

ASSURANCE COMPANY of CANADA

Heati Office, London, Ontarlo
Authorized Capital, $1,000,000
HON, DAVID MILLS, K. C, (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.
Commenced business in 1867 and has made rapld progress each year,
Jesues up-to-date policies with special features. Liberal contracts to good

producersin Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

THE SISSIBOO PULP AND PAPER COMPANY

MONTREAL OFFICE
C.P.R. TeL.BuiLDING

R. WILSON-SMITH, President,

WEYMOUTH BRIDCGE, Nova Scotia
«GROUND WOOD PULP’

E. MACKAY EDGAR ®8ecy.

CENERAL OFFICE:
WEYMOUTH BRIDGE. N-S-

MILLS:
Sissivov Falls,
W eymouth Falls
DIGBY OO, N.8

Cable Address *8188I800." watkins, A.8.C.and Lisbers Cedes.
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BANKS .

The Royal Bank of Canada.

INCORPORATED 1568
HEAD OFFICE: HALIFAX, N.S.

Capital Paid Up $2,000,000, Reserve Fund, $1,700,000
Directors: THOMAS ¥ l(r.NN\'.rna..l‘rnulom. THOMAS RITCHLE,
heq., Vice Presidect. WILEY SMITH, Esq. H. G, BAULD, Esq.
HON, DAVID MACKFEN,
General Manager : EDSON L, PEASE (Office of the Gien, Man, Montreal.)
Recrotary and Superintendent of Branches : W. B, TORRANCE, Halifax,
Inspector : W, F, BROUK, Halifax,
Branchosand Agencies of tt ¢ Bank,

"3 Nova Scotl Antigenish, Bridgewater, Guysboro,
Londonderry, Louisburg, C.H., Jburg, Maltiand, Pietou, Port Hawkes,
bury, Shubenacsdio, Sydney, C.B,, Truro, W eymouth. ] ow Bruns-
wick —St. Johin, liathurst, Dorchester, Fredericton, nﬂ..m..,

Newenstle, Sackville, Woodstock, In Prin w -

Charlottetown, Summerside. In g n(.'lo.—cu.cu.'dl. '.'.‘o".'ug.-

Montrenl ; Montres, West Eud, Westnount, In United States.—
.\'m:. s‘lé\!mmm, Al‘ v.,l(npublle.‘\\ b, In ub!l,m;‘“ .

n Br mbia,— Vancouver, Vancouver t Graud

‘ovln ‘§-‘nnlmu,°l!?ohg.1loul-ll,\'Ict'uri.. i

in Newfoundiand. St John's.

The“DOMIN ION BANK

$2,600,000.
$2,600,000.

PITAL, - - -~
RESERVE FUND, .
Directors:
E B, OSLER, President.
W, 1. MATTHEWS, Vice-President.
T. Faton, William Inee, James J. Foy, K.C
w. . W, Austin,

K. Brook,
HEAD OFFICE, - - TORONTO.
Brenches
Helleville, Guelph, Napanee, Uxbridge,
Brampton, Huntaville, Osbawa, Whitby,
Cobourg, Lindsay, Ortilin, Winuipeg.
Gravenhurst, Montresl Neaforih

orth,
Queen bireol West (Cor. Esi ber Street), Toronto
ueen Bireot Fast (Cor, Sherborne), .
Ing Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadine Avenue (Cor. Coller o), "
Drafts on all_parts of the Unitid States, Great Britaln and the Contl-
nwt of Europe bought and rold.
Letters of Uredit issued availalle in all parts of Eurcpe, Chinaard

dapan,
T. C. BROUCH, cCenoral Manager

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

T .  $2.5600,000

CAPITAL . .
REST $2,600,000

DIRECTORS :
GRORGE GCODERHAM, Pres, WILLIAM HENRY Brarry, Vice-Pre:,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G. GOODERHAM, Joux WALDIE, Jonn J Loaa.

DuNcaN CouLsoN, Gen'l Mngr, JosErH HENDERSOX.

- As t. Gen'l Manager
BRANGHES :
Toronto, Ont, Cobourg, Ont, 1 ¢ndm, Fast, Ont Stayner, Ont.
719 King Collingwood, Ont.  Pewrboro, Ont,  Wal aceburg, Ont

S, W, Copyper Clif, Ont,  Petrolia, Ont. Montrea), P. Q.
Bariie, Ont. Gananogue, Ont, FPort Hope, Ont, Pt.St.Charles,P.Q
Brockville, Ont. London, Ont. Sarnia, Ont, Rossland, B.C,

St. Catharives, Ont,
—_—
BANKERS

Loxpox, Eng., The London City and M jdland Bank, Linited,
NEw York, National Bank of Commerce.,

CHICAGO, First National Baok
Colleetions n ade on 1he best termeand remitted foron Ay of payment,

BANK OF NOVA SCOTIA

INCORPORATKD 1832,

.2,800,000.00
HALIFAX, N.8,

ECTORS.

Joun Y, PAVEANT, President, CHARLES ARCHIBALD, Vice-President

R.L. Bonpex. G 8, CAMPRELL., J WALTER ALLISON, HECTOR MOINNES
GENERAL OFFICE, TORONTO, Ont.

H. 0. McLzop, General Manager D Watkms, Chief Insgeeicr.
Geo. Sanderson, luspeetor. W. Caldwell, Chief Accountant,
BRANCHEFS,

In Nova Scotin—Amberst, Aunapolis, Bridgetown, Dartmouth, Digby,
Glace Bay, Grauville Ferry, I’luﬂn. Kentville, Liverpool, New (Il-.o-,
)‘mnt I{:uoy, Oxfora, Farrsboro, Pletov, Pugwash, Stellarton, Westville,

Armou!

In New Brunswick—Campbellton, Chatham, Fredericton, Moneton,
Newoastle, Port Elgin, 8t John, Bt Stepben, St Andrews (sub, to
Bt. Stephen), Nusses. w tock.

THEBANK OF OTTAWA

ESTABLIfHED 1874
CAPITAL (aid Fully up $2,000,000. REST 81,765,000

BOARD OF DIRECTCRS
CHARLFES MAGEE PRESIDENT. GFO. HAY, VICE-PRESIDENT
Hox, Gro, Brysox,  ALEX FRASIR.  JOBN MATHER.

DAVID MACLAREN Drxis MURFHY,

HEAD OFFICE " Ottawa, Canada

CEO. BURN, Cen. Marager, D. M. FINNIE, Ottawa Manager
, Inspecting Office

BRANCHES 1

IN ONTAKIO : Alexandria, Arnprior, Avenmore, Bracebridge, Carleton
Pince, Cobden, Haw kesbury, Keewatin, Kemptville Lanark, Mattawa,
Ortawn- Bank St . Kideau St Somerset St 1arry Sound, Pembroke,
Vaukleek ML, Winche . Rat Portage, Menfrew, bmith's Falls,
Toronto,

IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls, .

IN MANITOMA : Lauphin, Portage 1 aPrairie, Winnipeg

in %

In Prince Edward Island—Charlottetown and Summerside.
In 8nboo—llonmnl and Paspebiac.

In Ontario— Arnprior, Berlin, Ottawa and Toronto,

Harbor Grace and 8t. John'r.

est 1ndies—Kingston, J o

Ited States.—Boston, Mass. and Ch . 1L

In
IMPEKIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $4,0C0,000
CAPITAL - - . - - 2,600,000
RESY - DIKECTORS. 2,188,000
T. R. MeRrrr, President, D. K WiLkig, - Viee-Presidert,

WILLIAM KAMBAY, ROBEKT JAFFRAY. 1. SUTHERLAND STAYNER,
ELIAS KOGKRS. Wa. HENDRIE,

Heap OFFICE. - e e - - L4 TORONTO.
D. R. WILEIE, General Manager, E. HAY, Ass't General Manager
W.MOFFAT,Chiet Inepector
BRANCHES IN ONTARIO.
Essox Ingersoll, Port Colborne, 8t. Thomas
Fergus, Rat P Toronto.
Galt, Ningara Falls, 8t. Oatharines, Welland,
Haniilton,  Ottawa, Sault Ste. Marfe, Woodstook
BRANCH IN QUEBEC,
MONTREAL.
BRANCHES IN NURTH WEST and BRITISH COLUMBIA
a 'or!

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,800,000.
CAPITAL PAID UP $1,400,000. RESERVE, $425,000
Profit and Loss Account §34,411.44

Head Otfice, + = = - Toronto
DIRECTORS :
G. K K. COUKBUKN, Esq., Pres.  DONALD MACKAY, Esq,, Vieo-Pro
MHon, J. Alkine, A K lrving, Esq., K. D, Perry, o
How. K. Harcourt, K, Grass, Esq.
CHARLES McGILL, General Mauager,

BRANCHES
Fort Willlam | Newmarket
Kingston | Ottaws
Lindsay | Peter
Mostreal j Port Arthar
Mount Foresi Sudbury
Twoed

Seott & Welly on Sts
TUKONTO ’ uween & Poriland btreets,
onge & Kichmond S,
AGENTS :
JONDON, K20 Tare's Fank, Linited, FRANCE & EUROPE~Credit
Lyeviow. MEW YOI k=1 ourth Natiousl Bauk snd the Agents Bank !
Mouireal, BOSTON—Elwt Nauousl Bank.

! Man, Portage La Prairie, Man, l Weta: kiwin, Alta,

Prince Albert, Sask, Edmonton, Alta, Winnipeg, Mus,

Rosthern, Sask, Pers:wn B.C. Vancouver. 8.0

Strathoons Alta, l n, B.C. Vietoria, B.C.

Nelson, B.O. Ual; , Al Kevelstoke, B.C.

AorNTS—London, En " k, Ltd. New York, Bank of Moutreal
Bavk of s France, Credit Lyonnais.

an A s Par
Letters of credit iseued negotiable at Branches of the Standard Bank
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Khodesea.

Incorporated 18, .

““HALIFAX BANKING CU'Y.

Capital Pald Up, $600,0G0. . Reserve Fund, $500,000
Head Office, Hallfax,K N. 8,

Board of Directors.

£8q., President; C. WILLOUGHBY ANDERRON, B8, V-P.

ACNAR, K8, W.J. G, THOMSON, Keq.,W. N WICKWIRE, Esq. M.D,

H. N. WaLLACE, Casbler, A. ALLAN,  lnspector,

Awherst N8 \(lx-gnu. N.8, | Now GlassgowN.S. I:uum,xu.

Sackville, N.B. | Truro,
jaint Jobm, ** Windsor,

™ '« | Lunenburg, “
Berragion, o | Madieionr”

Cerrespondeants,
Paris Bauk, Limited ; Y ¥ ourth Natiopal Bank ; Bost
mﬂ;v:dmwmuw
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Bark of Montreal,

INCORPORATED BY ACT OF PARLIAMENT

FSTABLISHED 1817,

CAPITAL (allpeldup) = - = = $12,000,000.00
Rescrved Fund, o o Al iR 8,000,000.C0
Undivided Profits, - = = = = 1#5,866.00

HEAD OFFICE, NONTREAL.
BOARD OF DIRECTORS.

{1 Hox, LoRD STRATHCONA AND MOUNT Hox. G. A. DRUMMOND
KovatL, GOMG,, President, Vice Pvesident,
AL Parrisoxn, Keq. E. B, Greexsnivips, Feq.  Sir W, €. MACDONALD
R B ANGUS, Feq. A F. Gaver, Esq, JAmEs Ross, Esq.
K. G. KEip, Exq.

‘-\ E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.

5 H. V. MgreprTn, Manager.

MONTREAL .

AATAKIO OATARIO, CATARTO, Tewer Provinees.  British Columbly
Almonte, Hamwilton, Toronto, Chatham, N, B,  Greenwood,
Relloville, Kingston, ** Yonge St, Fredericton, N.B., Nelson,
Hrantford, Lindsay, Branch Moncton, N.Bi,,  New Denver.
Broekville, London, Wallaceburg, St John, N.B., New West-
(hiatham, Ottawa, Amherst, NS, mingter,
Cornwall, Perth, QUEREC. Glace Bay, NS, Rossland,
Deseronto, Peterboro, Montreal, Halifax, N.S8., Vancouver,
Fort William, Pleton, “ W.E. Br, sydiey, Vernon,
Goderieh, Sarnia,  Selgneurs Vietoria,
Guelph, st tford, St Br Manitola &£ Y W.T,

St. Marys, Point St.Che. Whinipeg, Man,

Quebee, Calgary, Alta,
Lethbridge, Alta
Kegina, Assia,
Jx NEWFOUNDLAND : 8T, JOHN'S, NFLD,, BANXK 0¥ MONTREAL,

In GREAT BRITAIN; LONDON, BANK OF
1.0, ALEXANDER LANG, Manager,
1x e UNITED STATES: NEW YORK, R, Y. HEnpeN, and J. M, GREATA,
{gents, 59 Wall Street, CHICAGO, BAXK oF MONTREAL, J. W. pk C,

O'GRADY, Manager,

BASKERS [N GREAT BRITAIN : LONDON, The Bank of
Bark of London, ‘Ihe London and Westminster B
Provinclal Bank of England, Liverpool, The Bank
Scotland, The British Linen ¢ <~|n(u||y Bank, and Branch

BANKERE IN THE UNITED STATHS | NEW Youk, The Nation
Ihe Bank of New York, N.B.A. The National
New York, Bosyos, Merchants National Bank, J. B, Moors & Co,,
Bryvaio, The Marine Bank, Buffalo. SAN Francisco, The First
National Bank, The Anglo Californian Bank.

ONTREA 2 Abehurch

Lane,

nd, The Union
, The National
iverpool, Lud

City Bank,
k of Commerce in
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000.

o REST
Commerce  **°°
DIRECTURS
Hox, Gro, A, COX, President. KownT, KILOOUR, Kaq., Vieo-Pres.
W. B, Hamiiton, Eeq,  Jas. Orathern, kaq, Matthew 1, Keq,
J.W, Flavelle, b Jobn Hoekin K.O. .

Hon. 1. Melvin Jones, Frederic Nicbolls, A. Kingman, Enq.
B E WALKER, Goneral Mansger, o, . PLUMMER, Ase't Gen, Managor
A. H. Ireland, Chief Inspeetor, and Supt. of Branches,

nches of the Denk in Cenada:
ONT

ARIO

Ayr Collingwocd Hamuwn | BtCMtLar uee| Torouto
Barrie Dresden Lendon | Barin Toronwo Je,
Belleville Dundas Orangeville | Sault Kte, W wikerion
Berlin Dunnviile Ottawa Murie| Walkerville
Blenheim rort Frances | Paris Beaforth Waterloo
Brantford Galt Parkhill Sin.eve Wiarton
Cayugs Goderleh Petertoro’ Siratford Winosor
Chatham Guelph Port Feny Hirsthroy 00ds!
QUEBKC, MANTTOBA and North | Cranbrook | Nelson

Montreal \ West Territories, M- | Fernte New Westminster
YUKON Territory | jcine Hat, I'r Lerne,  Graenwood Sanden

Dawson Winuipeg Briish Col- Kamloops Vanooaver

White Horse | umblia, ‘\lln | Nanwiwo Vietoris

In Great Br! ]
LONDON : 60 Lombard 5t b C,, 8. Cn on Alexandor, Ma
In the United Stales
New York, San Franeisco, Portland, Ore., Soattle, Wash,, Skagway, Alaska
bankers In Great Britaing
Tax BANK OF SCOTLAND, LoNDON, LLoYDS BANK, LIMITRD,
MEsSsRS, SMITH PAVNE & SMITHS, LONDON,
Correspondents Abroad
FrANCE— Credit Lyon Paris, Messra, Lazard Freres & Cle,, Paris
GrrpANY—Deutsche Bay TODLAND ~ Dirconto  Maatschappl), Rotter-
dam. BELGIUM—Messrs, J. Matiliou & Fils, Brussels.  MEXCO—Banoo

de Londres y Mexico. WEsT INDIRs—Bauk of Nova Seotia, Kingston, Ja-
malca ; Coloninl Bank and Branches, BruwopA—Banky of Bermudas
Hamilton, SoUTH AMbRICA—British Bank of South Ameriea, London

and Brazilian Bank,
din, Australin
riea, Limited ;

INDIA, CHINA #and JAPAN-—Chartered Bank of In-
W Chine, SOUTH AFRICA—Standard Bank of South Af

,Limited. AUSTRALIA and NEW ZEKALAND
«Union Bank of Au Jmited; Bank of Australasia, HONOLULU—
First National Bank of Hawaii ; Bishop & Co, New YOoRK—American Bs-
change National Bauk, URi0AGO NortLern Trust Co.

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Uspital Pald-Up 84,566,667 « « « - Reserve Fund 91,776,333

LONDON OFFICE, 5 GRACECHURCH STREET, E.C,

COURT OF DIRECTORS.
Heury K, Farrer H.J. B. Kendall
Kichard H. Glyn Frederie Lubboek
E. A. Hoare M. €. G. Glyn
Seoretary, A. G. Wallis,

J. H, Brodle
John James Cater
Goorge D, W hatnao

HFAD OFFICE IN CANADA — 8T, JAMKS ST, MONTREAL
H, STIKEMAN, General Ma er, J. ELMSLY Inspecior

Branches in Canada,
PROVINCE OF ONTARIO—London, Brantford,
Midland, Kingston, Ottawa PROYENCE OF QUENKE
PROVIACE OF NOVA SCoTIA—Halifax, PROVINCE OF Naw BRUNS-
Wi K-8t John, Fredericton, YUKON DIstTricT—Dawson City,
PROVINCE OF MANITORA—Winnipeg, Brandon, PROVINCE OF

Brimisn COLUMBIA- Askeroft, Victoria, \ ancouver, Rossland
Greenwood, Kaslo,

Hamilton, Toronto
Montreal Quebeo

Lrafte cn Ecuth Africa may be obtained at
the Bank’'s Branches.
Agencies in the United States

New Yorx,
(52 Wal) Street) W. Laweon and J. O. Welsh, Agents.
BAN FRANCINCO,
(120 Sansome Street) H. M. J. MoMichael and J K. Ambrose, Agents.

ers—The Baunk of Engl

London Bay! 1. Messrs, Glyn & Co,

Forelgn Agents— Liverpoul— Bank Liver,vol,  »eotl
Bavk of Scotland, Lhmited, and b Ireland—Prov
Ireland, Limited, ar d b Na Bark ited, and branches,

Auvstralia—Union b ustralia, New Zewland—Union Bank of Aus-
tralin, India, Chin n~Mereantile Bank of Inola, Linited. West
Indies—Colonial Bank, Paris— Mesars, Marcuard, Krauss et Cle, Lyone—
S v

[ - 4 Circular Notes for Travellers svallable in all parte of the world

THE MOLSONS BANK.
94th Dividend.

The Shareholders of the Molsona
Bank are hereby notified that a Div-
idend of FOUR AND ONE HALK
PER CENT. (4% p.c.)
upon the capital stock has been de-
clared for the current half year, and
that the same will be payable at the
office of the bank, in Montreal, and
at the Branches, on and after the
FIRST DAY OF OCTOBER NEXT.

The transfer books will be closed
from the 17th to 30th September, both
days inclusive.

THE ANNUAL GENERAL MEET-
ING
of the Shareholders of the Bank will

be held at its bauking house, In this
city, on MONDAY, the 20th of OCTO-

BER next, at three o'clock in the
afternoon.
By order of the Board,
JAS. ELLIOT,
General Manager,
Montreal,
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Confederation Life —
® ASSOCIATION

HEAD OFFICE: TORONTO.
vice- pnmo-an

PRESIOERT,
W. H. BEATTY . D. MATTHEWS, FREDK. WYLD.
J. K. MACDONALD. W. C. MACDONALD,
MANAGING DIRBOTOR. ACTUARY.
Movlnolnl Organizations.
Ontario, Quebee, Maritime Provinees nd Newfoundland : Manitoba, Northwest Territories and British Columbia :
J. TOWER BOY D, Superintendent « ' \n |- Toro l D. MeDONALD, Manager, Winnipeg, Man.
Maritime Fr cen Manitoba,
A. ALLISON, lnul\ I| Il N 'i 1. K. KERR, Sec'y.-Treas,, Winnipeg.
u. \\ |,uu\|fn Manager, I'r ovinee New Brunswiek, St, John, N.B, ) ‘W, GILL, luh.‘ rmdo
British Columbia,

J. L. KERR, Cashier, Vancouver.

For:Ilgn Organizations.
West Indies :

Mexico
¥F. W. GREEN, Manager, Mexleo City. H. R, TILLEY, Manager, Kingston, Jamaiea.

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
' ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

GEORGE SIMPSON, Manager
J. H. LABELLE, 2nd Asst. Manager

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, . . . Hamilton, Canada.
Capital and Assets $2,310,026.68
Surplus to Policyholders : 1,020,076.64
Paid Policybolders in 1801 X ‘ . 182,926.67

MOST DllIIAILI POLIOY CO“TIAOTO

DAVID DEXTER, J K. MCCUTCHEON,

President and Managing Director. Supt. of Agencies
H. RUSSEL POPHAM, . . . Provincial Manager.

Tullshed by R. Wilson-Smith, at 151 St. James Street, Standard Chambers, Montreal. 2




