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the crass folly which induces men to build life assur­
ance schemes on a foundation of quicksand, having 
no stability nor permanent strength, is shown by 40 
fraternal societies having joined the movement to 
perpetuate a state of financial rottenness. There are 
certain diseases which, when passing along as an 
epidemic wave, select a certain class of constitutions 
for their victims. From the action of those 40 
societies it looks as though an epidemic of 
financial disorder had passed over the 'and and 
selected them as its prey, owing to their affinity with 
the disease.

The " New York News Letter " for 
August is a “ Niagara Number," in 

which a number of ingenious comparisons arc made.
j of which reads 
u if a fife company with a million dollars in assets 

were represented by a waterfall six or seven inches 
high, then, on the same scale the] New York Life, 
with its $290,000,000 in assets, would be fairly 
represented by the Falls of Niagara.”

This is not a very happy comparison, for the halls 
incalculable force wasted. Now

Doabtfal
Coapsrfau.

,,ne

some

of Niagara represent 
the assets of a life company are the reverse of wasted, 

stored force ever ready for whatever bene- Thc value of annual exhibitions as 
promoters of trade which has been 
frequently insisted upon by this 
journal, has been endorsed by Mr. 

F. S. S. Johnson, the commercial agent of the United 
States, of Stanbridge, in this Province. He has 
written to the State Department, Washington, as 
follows :—

•• In order to more fully advertise United States 
goods in Canada, our manufacturers should arrange 
to send exhibits to the fairs which will be held next 
month in Quebec and Ontario. These exhibits should 
not be chosen at random, but should consist of the 
very best grade of goods. Farming implements and 
tools would undoubtedly be a great attraction, and 
in all probability would open up a new market for 
these goods. Fairs will be held in the cities of Ot­
tawa and Toronto, Ont., and Sherbrooke, St Johns 
and Bedford, Que.’*

This action by an American official shows how 
closely the American government is kept in touch 
with foreign markets. The information gathered by 
United States consuls and agents in foreign countries 
is given out to American manufacturers and exporters 
for their guidance, and to stimulate them in efforts to 

business abroad. While American commercial

they are a
ficent services are required. A better comparison 
would be to speak of a life company’s assets as 
servoir prepared to distribute the blessing of watei to 
those who, in its absence, would suffer from disastrous 
drought and distressing thirst. The non-possession 
of a reservoir of assets by assessment companies 
could be pointed out as a fatal objection to that sys­
tem of life assurance.
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The hope of the fraternal societies 
maintaining their position and 
meeting their obligations in the 

future depends upon their raising their rates to a 
standard which actuarial science has demonstrated to 
be essential to the financial soundness of life assur- 

result of a conference of fraternal

Mgbtia*
Against
rata.

As anice. __
society delegates held at Denver in August last it 
was anticipated that the societies generally would
Uke steps to put their affairs 
Instead of this wise course being adopted there has 

•« The Association of Fraternities

on a sure foundation.

been organised 
of America.” the object of which is to oppose the 
movement to raise the financial standing of the 
|OTimUo How generally diffused is the ignorance, secure
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According to above figures tlu; merchandise iin- 

ports into Ne» York for 8 months this year were
period 1901, and 

the merchandise exports were $29,664,867 less. 
These make together a total decrease of $83,323,- 
294 in the foreign trade of New York up to end 
of August this year as compared with 1901. The 
movement of specie and bullion shows a dtettast 
of imports to extent of $7,769,931 and dtcrcast of 
exports, $4,519.960, making together a total de. 

in movement of specie and bullion of $ 12,-

thus on the alert to utilize Canadian exltibi-agents are
jions (or the a vantage of American manufacturers,this 
metropolitan 1 it y is sleepily supine over such benefits, 
and allows such cities as Toronto, Ottawa and Sher- 
brooke to surpass it in this form of enterprise, in 
whirh it might lie pre-eminent in Canada. What is 
the sleeping draught that has lulled Montreal into 
slumtrcr so profound ?

- $53,658,427 less than in samen

1

Po|»nlail»n ’( he population in the Commonwealth, 
Australia, in 1901 was 3.781,537, and 
in Ne» Zealand 772,719- The figures

crease
289,891, the balance between the two decreases 
being a net loss of $3,249,971 as compared with

at
Awe! relest*.
in view of our own census are interesting. The fol. 
lowing, from a recent work, shows the growth ol the movement in 1901.

i
populat or since 1861 --- •

France is the only nation in Europe 
where the population is decreasing. 
In the last 11 years there have been 
four years in which there were more 

deaths than births. This occurred in 1900, when the 
death-rate was 219 per thousand, and the birth-rate 
21.4 per thousand. The English proportion on the 
average was 18.6 of deaths, and 28.7 of births. 
France has the smallest birth-rate of any civilized 
country, and its death-rate is higher than in many 
others. Paris, in 1900, had a death rate of 20.6 
against 18.8 in London. Lung diseases, fevers, 
diarrhn-a account for the excessive number of deaths 
in France. As compared with English towns of the 
same class, and situated in a similar locality, several 
towns in France had an enormously greater number 
of fatal fever and consumption cases. It appears 
from an official report that sanitation in France has 
been greatly neglected as compared with England, a 
fact which is reflected in the high mortality returns. 
The effect of better sanitation is shown by the mor­
tality of New York having fallen from 34 92 per 
thousand* to 22.00 since sanitary reform was com­
menced and carried on. Those who have visited 
Paris, more especially those who have occupied 
private lodgings there, know how shockingly sanitary 
provisions arc lacking. With her stagnant or de 
creasing population, France is in no condition to 
send immigrants to Canada.
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1 he table iijjivcn in Cophl.in s work, " 1 he X\ caltli 
anil I'rogrcas ol New South \$ ales. 1 he writer points 

that in the last decade, 1891-1901, the increase was 
only U 1S5, against 373 754 between 1881 and 1891. 

I In- stream iif immigration that set in after the gold 
fields were diseovered has almost dried up, anil there 

movement ol population away from Aus-

Ollt

l is now a
tralasia to other parts of the empire. South Africa 
will probably attract most of the Immigrants from 
the Commonwealth, and good, loyal, brave settlers
they will make.

The returns of New York's exports 
and imports for 8 months to end 
of last August show .1 large fading 

As iven by the New Y'ork " Commercial 
bulletin " they read : —

New Ynrh • 
Importe wild 

K» porte, 1902.

. II.

I . n>Rimu mrtiMi- se* To** m* iirjr momh* 
jam ami 1.I

19011902.
f lMi.l7u.7-t 

ft'2 711,201 
153 712.672 

12.3lN.74*

1172,129 ,«12

9.4.9;» I.UM9 
4.:»4**.*17

I
KttOrr l f »r *erHi«ii»iu,: .
prt-c »►!“ ............
>1*« e Biol Vultioa .........

Total ............................
Ti4*I, ekclu»itr of ..
ttroat* r*o*

( file characteristic feature of the day 
is the extension of electric lighting. 
In the last issue of "The Canadian 
Electric News" the following places 

are named as about to have an electric light plant 
installed, or the existing one enlarged :—St. Boniface, 
Man., Crystal City, Man., Moosomin, N. W. T., 
Dundalk, Flcshcrton, Markdale, Brantford, and 
Windsor Mills, Que. If an aerial station could be 
reached high enough to give a view across this

E*te»elo» of 
Electric 
Licit t inn... $ 117,710,749 $179.139,107

313,161,932 366.N20.4A9

x 1 \x uiai t<* r« hmu* rouf» ma u».m *'»*tm*
»*•»* 1 »M AKV I.

19M1902.
. .. $306 711,1 V. $114,760.074 

4.0i2 .Ann 
3,*72.lu7 

4-,* A0 ,*43

II >«pr«lir |»M»liirc. .
I Jli|H If*-* if**»!»

• I»iI ■•'•Ir . ..
A, 43.4,295
4,117.12*

53,l70,*o3I - en 1 Vulii'fii -

$3m1/»I6.673 $.497.701
314,*»o5,-30 344,3x0,697

1 via’ ciporl* .. . . 
1 <«lal, tkvlu-it r vf »|« nL
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CANADA S TRADE WITH THE UNITED STATES 
AND GREAT BRITAIN.

continent there would be seen an almost continuous 
line of electric lights from the Atlantic to the Pacific. 
Goethe's alleged last words, " More light I " is a de­
mand being made all over the Dominion, and is 
being met by the establishment of electric light 
plants whcie any artificial light, except from coal oil 
lamps, has heretofore been impracticable. This 
promises to result in the decrease of fires from coal 
oil lamps and in removing one of the serious incon­
veniences of life in small communities which is caused 
by dark roadways. By relieving the dwellers in 
semi-rural settlements from this inconvenience, socia 
intercourse will be facilitated, and thus one drawback 
to rural liter will lie greatly modified. The extension 
of electric lighting to, and in remote settlements, 
means niuch’more than additional physical light it 
will do much to brighten the life of whole communil 
tits who every nightfall have been cut oil from 
society and plunged into solitary and gloomy 
isolation.

The tari If question, more especially in relation to 
the trade between Canada and the United States, 
is developing into great prominence owing to the 
decided line being taken by the Honourable Mr. 
Tarte, Minister of Public works. To enable an in- 
telligcnt judgment to be formed on the trade betw een 
Canada and the I nited States it is requisite to 
know what classes of go ids or products are ex­
changed between the two countriis and the respec­
tive values and proportions of them. The tables 
below will furnish such information. The statistics 
arc published by the I ra le and Commerce Depart­
ment as having been compile I from United States re­
turns. To supplement thcsctables we give the follow­
ing totals of the imports into Canada of American 
goods and exports front Canada to the States 
of Canadian goods for the last 10 years, each column 
commencing with the aggregate up to the year 1891 ;

VrsAda’s Tbaio with I’mtkii
r,|..o. u,Chicago has long had a reputation as 

being not a moral exempler for the 
universe, indeed, its rivals always 

speak of the city as deserving another fire. But the 
grading of cities, according to their morality, or 
lack of it, though a common practice, is a task 
beyond human power. Human nature is not affected 
by local conditions. Vice in one city may be more 
ingeniously concealed than in others ; the worst evils, 
however, of city life may be rampant without being 
publicly manifested. Nothing is more ofiensive 
than a rotten egg, but while the shell is on it will 
pass with the sweetest. Some cities keep, as it were, 
the “shell" on their putrefaction, others expose it 
to the air and light. When a city boasts of its 
superior goodness the temptation is strong to break 
the cover open, but the task would be unsavoury 
and useless. The result would prove only what is 
known to students of social phenomena, that in all 
Communities there is an average morality which 
varies little from the general average of humanity. 
This is a long preamble to a notice of a charge made 
against the underwriters of Chicago, who arc accused 
ol being so abandoned as to break the rules of their 
local Association to an extent which threatens its 
disruption, and the bringing on of a war of rates. 
We have heard, as possibly others have, that the 
most absolute compliance with the rules and régula- ' 
lions ot other local underwriters' associations is not the 
invariable custom of all their members. Every man 
has a touch of the rebel in him, a bit and bridle arc 
not pleasant, but the Chicago recalcitrants who are 
selling insurance below the standard of the associa­
tion of which they arc members will find in the long 
run that treason is less profitable than loyalty. The 
disastrous experience of New York should be 
enough to warn the Chicagoans against breaking up 
their association. They should draw closer together 
to drive away the wild cats whose roguery is a 
scandal to the city.

|m|>--rt« (r.itti
lui|M>rt*.Chicago 

the Naughty.
I

Total from 1873
lo 1891........... '♦« • ’» I .ui'u

.. 53,137,57*2

.. 58.221.976

.. 53,0:14,100

.. 61 634,52
. 68,67 4.0*21

.. «.1,649,041

.. ?< Î05,6'.MI
93,007,150 

.. 109,844,37-

.. 107,149,125

» »
698,759,000 
3* 988,0-27

:
: «,809.940 
41,297,1.70 
II 148,110 
49 17.1,17 2 
15,705 Ho 
15,1 ■ 1,5*21 
1.8,019,02.1
70,400,811

206,79^.000 
14,149. .45 
14,298, «Hiii
19.224 160 
I ; :i.tii,845 
14,12.V»11 
I 2.275,-.69

I
I7,87.<,ii|5
41.225 .",55 
36,712,481

I M2 .......
I «43 .......
|4T>4 ........
1885 ........
I-'1'. .. .
1897..........
I - w . ...
1899 ........
I9li0 .......
1901.........

$l,o:i:i,508,6i*;i $1.1-2,401,2.16
Total race** of lm|»o*H fiom the I nii.tl State* 

int> Cumula, near Kxport* t«» VIt»* United 
State* from Canala, in year* from 1873 to 
190! ........................... ..........................  ... 415:1,0 44.1:17

Canada'* Tmadk with <Irut Britain.
lm|Mirle fn-m 
All. Hull,in

Kt|*rte from
«It Itr 11*111.

F •-I
YrTotal from 187:1 

11 • IMOI.........
1892 ................
1893 ...................

#
7*0,867,000 

Il,:t|8.4:i5 
43,118 II I

1894..................... 38,717,267
• * .......... 31,111,7

........... 32,979,742

..........  29,112,188
...........  32,500,917

37.1810,123 
41.789,730 
42,819.995

788,634.000 
61,'ifMi 519 
6 4,080,49.1 
68,5 38,856 
61.-50,990 
66,690 2-8 
77.227.502 

104,998,818 
99,091,865 

107.7.'.6,368
i

7.767,mm 
23.558,114 
20,932,080 
29 - 2l,58'.f 
30.726,263 
:. .1" 640 
17,816,311 
72,197.901 
62,031,732 
62 91 ..638 
62.508,961

1896 ........
18%.......
1897 .........
1-98........
1899 .......
1900 ..........
1901 ...........

$1,151,775.647 $1.609,090,6.5
The total Import* ol Biiu*h g-*-l- into Can»-lu

from 1873 to 1901, wen*...... ......................
The total Kaport* of fat.alun go*|« to final

Britain from |H7J to 1901, were ................... 1,639,090,675

Klee** "f KiroRTrt in Canada’* trade
with Iirest Britain 1*73 to lSNlt ; $154,415,128

The tut»! 1 aport* of A merican goo I* into C main
from 18 3 to 1901, were..................................

The total Import-. ol Cnna-han gt**l« tu l'i.itt.1
State- from 1-7.1 tv 1901, were.*......... . 1,18*2,461,256

Kxee*« nf Inn ht- in Canada^* trade 
with Ini ted Star* from 1873 to 
1901 ...............................................

$154,316,128

$1,1.14,77»,547

$1,633 /.OH, 693

$15:1,014,437

The average per rentag-- ••( duly Collected on
British import* from 1873 to l9n|, »«- . 20.02 per rent.

The average j*er oentage -if -Inly collected on
American im|K>rle from 1873 to 1901 wan .... 1*2.0 |rr cent,
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Wood end Manufacture» 
of —

Boenl". vlanks, etc.,
wîÎH^iiÜKtW. IÀ1TAM

: «W «woo 18,03,m
39/67,161 42 /90,860 V,876,47*

> Iron, Dulled Stale, to CaMda
v JTr ended Y ear ended tenr ended 

11*11 etc 1901, otr,

; oo6.vt:i 2,127,104 3,11:1.660

between the average duty chargedThe difference 
on British goods and on American goods arises from 
the discrepancy between the proportion of goods ad- 

from Great Britain and the 
admitted free of duty from the 

the following comparison of a

M f, 7,450,Gift 6.343.066 9.228.970
1.064,«4 1,321.276

188.651

milled free of duty 
extent of those 
United States as 
series of years shows:

Total", Import». 

Article».

I',. rent»*» '4 
FriN- In I «sial 

A meI Irait Import*.
&.1 47 p c.
HO 13 p.c.
54.4H |»»C 
62.34 |t.c.
52 4'.« p c 
71.13 p.c 
74. W p.c

Agricultural implement*,.•• 
Animal

Vault....................................
Ho*»...........................
Horan.....................
Hheep......................

Bock», msp», engraving», etc

Bueli.

|*er rentage «** 
free V. Total.
Itrtlieti !*ejw*rte
38.55 |t C.
|li.68 p.c.
36 16 pc.
26 n| p.c.
13.53 p.c.
1H. 35 p.c.
15.50 p.c.

It is very noteworthy that the proportion 
import, from Great Britain to the total imports has 
been steadily decreasing ever since 1873, while the 
extent of the free imports from the United States 
has been increasing in proportion to the total im­
ports. Another remarkable feature in our foreign 
trade is this, that, while Canada, ever since Con­
federation. has been opening her doors wider and 
wider for the entrance of American goods, the doors 

United States have been gradually closing 
against the entrance of Canadian goods.

720/61
n>r>

tw 605,907 
12,886 

863,631 1,808,298
383,226

296,3*0 
4,967 

856,646
97,796 216,680

1 012,986 1,209,603 1,306 >2

Nu
1873
1878
1*83
1HHH,
1H93 Bread"tuflfc—

lorn........
Wl.cst....
Wheat flour

Varna?* .car* ami part* of..
Clvcks ami watches...
.. .................................. »•••«
Co| jier and manufacture*

IngoU, l*r* ami old. Lb*.
Votton ami manufacture* of-

Cot ton, man ut'ore,11 

,, ooloiirel .nil iincolM- Y,ls 
Other manulacture»

Cycle, «ml part» of........
Fertiliser» ....................... 1on' ,'^ 017 1,667.930 1,836,824
print» and nut»................................‘j ,;2j 63(; 830,360
Fur» .ml fur .kin.................. o«,.«»
Hi,le» sml »kin» other

than fur.........................
Hop*............ .................. ,
I unt rument* amlîapparatu* tor 

ecientitic pu rpt i*ee, t ne I wl • 
in g telrgraoh, telephone
■ml other electric............

Iron snd »teel »nd mlr«. of—
Builders' hardwire and »aw» 

and tool*#........................

il
664,466 796,579 1,174,769
43:1,615 541,825 5,5,9,9

' Toni, 16.124,850 15,464.062 14,783,467

l«9H,.
1901..

of free

268,884 2777M1226,056

4,207,463 5,104,197 5.669,966

583.041 
2,237,740 

164 1173 
237,615

482.095 489,963

LI*."..
201,341

of the 383.685
73,022

663,366 
95, .'8)1

Lba. 352,050 
94,867

nontia tsi-o.Tsn to rsirtti »«*«*»

lan-ntta few. < aaada ml"
Y„»r reded V»»r ended 

Wl, rte.

I ntusst sut»-»
205,829 7:12,»32HV««*r «-mlwt 

Its* etr 276,777
Article». 1

>1

879,170 1,176,044

............  1,147,632
............ 674,837

187,443 256,637
57,647 07,153

818,917Animal»— 
Horae», free

127.262
272,816

6,801
106,224

38,562
51,416

73,210 
256,4 II 

1,022 
154,139 
40,0,15 
35,166

56,025
222,548

70,605
26.170
30,786
35,436

No.
Machinery, «is.—

Klectrical...................................
Icioomotivea.............................
Hewing maeh’.'and part. of. 
Typea ru’g mac. and prla.nl 

Steel bar. or rail» for
railways...............

Leather and manufactures of- 
Boot* and *hoe*
Hole leather....
Other ** •»•-

“ dutitlblf.
All work,/ree...

B«ioks, etc., /ree.................
* dutiable ...*•••••

193,920
:»«,17.3

2,882,667 3,408,3.53 1.271.150!SSwi.T» 3,6«d53 

Fibre*, vegetable, etc., 
anil manufacture* of—

Fla«./ree*’id dutiable. "
Kruil*—

Banana», free...............
Lemons, dutiable...........

Fur*, »km», etc., free....
Unies ami »km* other 

than fur, .free and
duhaUe........................

Iron and *ieel anil manu 
lurv* «»f—
Tm plate», dutiable. . *

Jewellery and «other pre-
citoue stones. He, dutiable 

l^ewi nod mnnufact 11 ree of— 
l»»gs, Iwr*.etc-dutiable Lb* 

paper stock, crude, (see 
fl/*n Wood pulp), free,..

Prov iskiuw—
Cheese, dutiable...........

Hpicea.nutmeg», pepper. 1. ha.

T«m*.11,193 8,790
4 2117,561 3,958.368

523,624
133,324
517,052

44.5,604 
125,59* 
574,386

413,4*7
201,274
751,572

...Li*.
176,812268,634219,776

Naval «tore» —
It,win, tar and pitch..Hr ». 
Turpentine, .pint uf.Ualla.

Oil cite * oil cake meal.l-b».
Oil»—Mineral, crude..Uall». 

“ retlued, • ‘
Cotton wed............

Paper and manufacture, of..
Parafine and p'rflne was.Lt*.
Pniri.ion 

Met and beef product»—
Beef, canned......... Lb«.

*• fre» It...............
«• died or p'kled, 
and other, cured, LI*. 
Tallow.................... "

137,81*9
306,79.5
169,863

147,397 
292,314 

60,893 
10,047 1,086

1.128,551 1,229,621
260,037 :i5»,37H

............ 1,433,293
4.672 5,608

141,637
332,696

36,867
7,918

1,012.441
126,010

"2,358

111,317
104,011
738,065

63,327
98,030

431,612

171,114
53,169

556,400

1,619,584 1,764 041Lba 1,448,267

68,6*134/1917,320

5,115

551,619

97,830

96.435
17612

316,662
3,857

60,301
9,8:i0

299.152

77,664
1,372

229,837
6,653

779,461

113,662

1,764,122

116.112
8.75

Hog product»—
Bacon........................
Ham...........•••••;•
Pork, fre»h A p Id 
Lard....................

t lleoand oleomargarine 
Hairy producp-fluUer

621,96*
375,436
754,852
175,156
154,815
147,545
21/81

1,509,441
72,836

1,199,331
96,931

435,9**4
302,793
668,047
270.609 

83,701
179,86.3
123.610 

1.217,782
201,081

1,034,192 
112,648

197,326
211,037
659,96*

.57/61
«3,704

260,228
192,508

1,272.2.70
699,896

975.609
111/20

7/185.0985,763

737442187Aw
Sp«r», distilled—

Spirit* (oot of do­
mestic manufacture). 
dafaiMe-.... Proof galle. 

Sugar, free mmd dnJfasMi-Lb*. 
■uTi.hubU......................... "

Toteoeo and manufac­
tura» of—

Leaf, dnfwOfe

369,024
123,441
323,400

342 /44 :151.148
390 183,724

224,233 224/13
Ini Lb.Sugar, refined.
Tobacco and m facture» or 

Leaf.etein» A tn'miag». Lh« 
Cigai», cigarette», etc.146/04190,916 281,498LI*.

—a—

I
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needs. When the discounts were only one-third 
their present amount they expanded «luring August 
by fifteen times as much as they did last month 
much more dependent then was the country upon 
bank accommodation for funds to reap and move 
the crops. At this season when one would naturally

the banks to

Wood and manufactures of—
Timber and unimn’d wootl. 1,01.1,470 
Lumber- BoanlF,|il»nk*,

•leak,joi»U,etc..M feet. 1,864.6*1 
Manufacturée ©f wood—

Flint it ure, N.K.S.....
All other 

eluding

Totale, exporte

666.W 1,056,811

; so1,617,166 1,687,737

394,:iî8 43:1,663
PureignTroTuro'.’! tUF^I 48,777,857 48,323.616 

'.17,041.772 117,781,333111,480,14.8 expect there would be a strain upon 
l meet the home demand for funds we find that last 

th they increased their call loans outside Canada 
| by $1,874,241 and their discounts outside Canada by 

The Fall movement caused by harvesting require- j2 6g2 |8| that is when the harvest demand was 
ments is always manifest in the August bank returns. ^ rÿng the banks werc so wc|i supplied with 
This year the current loans and discounts in Canada ^ and rcs0urcc5 that they had $4,556,422 to 
increased by only $212,866, the large deposits in the |Q bc ulili$ed in thc United States. What a

fund available for these special 1

mon.TEMEHT FOR AUGUST.

banks being now a

ABSTRACT FOB AOOUST, 190», OF THK CHARTKBKD BANES OF CANADA. 

Ctmfrtu» •! Prncipl Aren, iWisf fame* *c frr tk/ mmtk tmj fir tkt 1 fr.
STATISTICAL

I Increase orIncrease or 
Decrease for | Decrease lor 
the month.

July 31, Aug. 31, 
1901.

Aeg. 31,
190.. thc yesr.1901.A tuts.

3,274,1» 
702,110 

Inc. 123,14*
l»cc. 30,413

it?,'» 
Inc. 1,163,*150
lice. $,016,441

1,786,85* 
411,060

Inc.
Inc.

Dec. $ $93 944 
l>ec. 3.''S.®»?

$36,0*1,859 $31.553.795
14^34.151 "Ailifl'S
«,791,166 1, $68,918

5*3,636 601,061
4,545.573 4,146,67*
7,046,771 6,044,717

16,645.395 19.831,953
9.897.199 11.469.877

14,5 "6,$'5 >3,6*9.441
34.97'.*75 3».,"9.**1)
59.375.'89 $*.339. >39

$35417.91$
11.719.11$
•.791.1*6

$70,619

Specie and Dominion Notes ..... ....
Notes of end Cheques on other Bank» .. 
llepo.it to Secure Noie Issue»................ .
I.0L0» to other Benk. In Csnedn secured
DenosiU with and due from other Bk*. in Canada, see
Due from Banks, etc., In United Kingdom....................
Due from Banka, etc., elsewhere............
Government Securities........
Canadian Municipal and other SccunUea.ee.
Kailwav Bonds and Stocka.........

Total Securities held............

Call Loans in Canada....................
Call Loans outside Canada........

Total Call and Short Loans............

• e ••••••
• •••••• eeeeee

Dec. 13.017
Dec. 130,78$
Inc. 1,161.59$
Dec. 1,818.883
Pec. 114,1*0
Dec. 4»’.°'l
Dec. «19,619
Dec. 859.8**

Inc.
4414.790
8.308.167

14416,511 l lec.
9,683x119

34.731.846
$8.513.367

Inc.
Inc. 2,541.016 
Inc. 1,176,118

Inc. 13,0*7x04 
Inc. 10,065,751 
Inc. 13 4*3.'S*

Inc. 4,190,340 
Inc 1,874,141
Inc. 6,164,581

45,876.667 36,999,603
$0,531,884 41.541.373
96411,551 79.341476

50,067,1.07
5«.4'9.l*<

I01,S76.I31
Inc. 15,951479 
Inc. 3.89S.73*_ 
Inc. 19,848,617

Inc. 43,081,873

1114*6
1,681,161

180,758,805 Inc.
•7.173.V'

196,458,81*
18,587,07*

315.085.894 3o*.i3i.l'*

196,711,684Loans and Discounts in Canada,.... ...
Loan» and Discounts outside Cenede........

Total Current Loans end Discount».

Inc.31,169.159
317,980,943 Inc. 1495/'«9

eeeeee eeeeen

411497.44$ 367475.10* l"C_ 95059.63»410,$$7,17$Aggregate of Loons to Puhlic
191,186 Inc.
$1,157 !>«
33.3»7
*,$86

1,134.37* lnc 
5.111.973 lnc* 48.86-4*6

1459.'49
11944*
410.449

68,611
S5i.8,3_

1,08s,111 Inc 
»y41.304 «.'"AS ->eC"

to,635471 '',*'*'.955
587,900,352 544,147,899 lnc-

3.141,3843.541.370 
1.991.«47 
7,010,131 
l4;64“S 

11,769,84*
593A" ».313

Ixians 10 Provircial Governmenlee»»».» »**
Overdue Debts. .........................
Bank Premise»....... »............. ..
Other Keel Estate end Mortgagee . 
Other Assets............................ .............

Inc.lnc-

Total Assets................ eeeeee eeeeee eeeeee

LMitiUts. 3.6*3.'9i
330,817
653 79»

lnc. 1,965,616 lnc- 
33,810 Inc.

361#,1 >8) lnc.
1011,45$ ,nc- ii*6,>Ji8<>7 

7/>07,<jJ5 ,nc 18,878,914 
1,108,390 lnc JO,$7«i7SI

$1,070,06$ $ii3$,.3°9
..757.907 tree

$5.035.:°'
•.791.717
3,8*0,669 4.149.75*

103.639,6°* io$,539.'5l
I47.03i.li9 *4S.°44.194
331.691.71$ 3$”.$83.345

Inc.Note* in Circulation............................
Due to Dominion Government........
Due to Provincial Governments..........• •
D oeits in Cenede payable on demand 
I) oeiu in Canada payable after notice 

Total Deposits of the Public in Canada

eeeeee eeee ee

lnc.
lnc.
lnc.322,120x114

Inc. *11.134 l°c 7.696,41* 
lnc. 4JN»4 Inc. 3».l6*/*337.172.1»

38f.855.667
I?.*»!.*}»

390,176,191
De oeits elsewhere than In Cenede.....................

1 otal Deposits.......... ...................... -

Loans from other Banks in Canada 
Deposits by other Bke. In Canada...
Doe to Banks anil Agencies in United Kingdom
Une to Benke end Agencies elsewhere...................
Other Liabilities..............

Total Liabilities ....

40,179 J'cc *5,443
61.654 l"c 37i.*47

1,195.716 D*c- 3.171/4*
149,040 lnc. $55,55*
576.113 Inc. 711407

3,106414 lnc. 41013,868

656,061 Inc.
* 3-'*9.5*9 "«• 

6k56'>.4'8 
803,896 Inc 

11.559,546 Dec.
43IX66,5»9

630,240
3.8I8.376
4,S93.°91
I.IIOX'4

11,698,0*7

$70.619
1.7$6.7l*
3397,37*
*.159X54 

11.111,954
473,090,477 469.8*3.661

eeee eeee»» eeeeee

eeeee eeee «eeee eeee eeee Inc.

Cêpii*lt fie.
436,647 !«• 
424.34$

1,7*7,544 
line. 3.917,64° 

517,519 ID*- i47$A'
468,634 jlec. 3.741.774

Inc.
lnc.
Dec.

67x81.864
36.787.81»
11,631,370
$I.748X»0

Cnpiul paid-up..........................................
Reserve Fund.......... ee...........
Liabilities of Du actors and their firms.....................
Greatest circulation during the moeth,

lue.

1■

70,»7°X'-« 69.733.7*1
*K955 1ÎK»

SSX9°.°*4 $$A>3',4ie
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A COMPLIMENT TO MR ALEX. LAIRD.remarkable control this presents to the situation in 
New York, where money has been put up to 20 per 
cent, owing to the same conditions which in Canada 
left our banks in quite " easy circumstances," with 
money indeed to spare for impecunious New York.
| |„w doe. such a semi panicky dearth of money as is 
proven bv its price ruling from to to 20 per cent. agen(j jn |his cjty of the Canadian Hank of Com-
comport with the claim that America has hundreds wjl| jn a few months lcavc ,hat post to accept
of millions to its credit in Europe, or, the assertion ^ posjtion of assj,tant general manager of the Hank 
that New York is fast progressing towards being the ^ Toronto, to succeed j H. Plummer. While Mr. 
world's financial centre instead of London? l rom j ajrd wj*|| rcccjvc congratulations from his many 
the unprepared ness of the American banks to meet banking friends in this city upon his appointment 
the demand f r harvest money it might be a new ^ newg wi„ al,{) bc rcccivcd with regret, as lie is 
condition unknown lieforc 1902, such a flutter lias onc Df ,|lc mosl popular international bankers in the
the season's need of funds caused and such eccentric j,c has b(.cn aRcnt of lhe Canadian, Bank of
suggestions made to meet wh .t ought to be thoroughly Commcrcc in New York for about fifteen years, dur- 
prepared for early in each Fall. Practically the Cur wbicb perjod thc business of the Hank has been
rency Act has Wn set aside, a step that is tanta- Rrc;ltly extcnded. It is understood that for personal 

thc Hank Act being susp-nded, which is f Mr Laird ttOU|d |ikc to remain in New York,

Mr. Alexander Laird, who is at present one of the 
of the Canadian Bank of Commerce, Newagents

York, is thus spoken of by thc New York " Com­
mercial Bulletin '*

It is learned that Alex. Laird, of Laird & Gray»

mount to ________ .
the last resort when England is in thc throes of a ^ fc|l conslraincd to acctpt the higher position." 

meet a financial situationpanic, all for what ? to
that has becn anticipated for a whole year, for it is 
an annual event! Our banks issued $2,965.636

notes in August than were out in July. This ... . .
-, 000 more than thc increase in same month The accompanying table shows thc premium in-
! *$yea; The circulation in the las, two year, ha, come 0, the British life assurance companies which 
till .ri-ed by $;.600.000, ami seem, likely, from its are transacting that class o business in Canada, for 
steady annual enlargement, for many years, to ad- the years ,87, and ,90.. with six intervening pc- 

in a short period up ,0 thc legal limit. In . riods, that show, by what successive steps the pre- 
thc circulation was exactly 2u millions miums have risen in thc last 30 years. It nee s 

!y 15 millions below, hardly bc explained that thc premiums are not those 
of thc Canadian business, but are the totals as returned

PREMIUM INCOME OF BRI'. 1SH LIFE OFFICE», 
1871 TO 1001.

more

vance
August, 1900. 
below thc limit, this year it

«Î'in"rl^»!""idCX^tpiu? by the head office to the British Government, through

The d'emand deposits made no increase in August, the Hoard of Trade, lhe total net increase the 
deni 1 callcd f(ir to meet the premium income of these 8 British life companies

k between 1871 and 1901 was $10,922,92$. Each of
them made a large addition to their business, except 

the Liverpool A London X Globe, which for

is on

these
needs of the season. 1 >cposits payable after notice

thc fust droj s ofincreased $2,007 935- which
de posh,"in Canada6 have'increased llia,’ly yCars ha. devoted its activities chiefly to thc 

by $30,'571,721, of which current loans and discounts firc de,,artmcnt. Thc British life offices have now 
in Canada absorbed $15,952.879 and call loans in # mium income of over $100,000.000 in excess of 
Canada $13.067.404. the e nlarged home tie my» j , , j d jn l8-, The amount approximates

<*» haWl'= w„h „ : r„ $,44cL.OOO. distributed amongst about 9d com-

panics, a number of which transact also a lire and 
accident business, a combination that is

were

in the year .
millions of thc Increased <lc|x>sit$. 1 lie loans out- 
side Canada were enlarged last month to extent of 
$. ,,6,422, while the out-ide dv|»osits only increased 

’ i'i 34. Manifestly, therefore, the banks have 
mple resources to meet all thc season's requirements.

-'niKWIl M 1 Ms ml ««K IlKITlSIl 1.1 FK omPAMKS. 1*71 Ti> I*"

some an
unusual on this side the Atlantic.

lucrrsH* or
•F» «Æ. pm»1™,..

Vmi.iunifc 1'rru.w I n hi 11». I’.rmin- I « m» , g f
♦ * MO I 191 160 1,357,900 1.341,1»» 1 ,«2,4.10 lie. 952,680' m ,’J; w 1 «1,075 u:mw U»o hhi i»,-. wo,mo

271. "81 ■■'.'9.1.•> • ïïiVm, 1 il» 7u<) 1 111.1,420 1,104,4-0 1,191,010 Ike. 70,010
1.271.1110 1.II'.'.110 W* l'iie’utî gl. a ro.Kliu 3.815.645 3,922,181 In,-. 2,681,465
I. "’.''20 X.M-.im j'Sfc S 2.1 6S0 2,:*,475 2.412,67» l,w I.MMM
1 >" ■■"-•« V:l'.." V. îi’i-e tsioiiil 1 .......... 4.2I.I.S2 » 4.126,296 lui-. I .-02. 0.5
'•O' 2 " - I -' « ‘10 • i'm'510 2 754.70» 2.705,150 2,797.1-0 b.r 2 170,510

........  7,692,510 0,111** 11,7M,0.12 14,5=1,771 17,506,725 IH.0V9.9V5 18,190,391 10^15,43»

Neii.t ul l*..iii|*»M*e.

It, m-li Km|. .................
I',.».lit.", e l IIK.II ... 
I.'|»».I 5 I-». A U ..4*.
N'»rtl« .................................
It* tel ................... •••■
Sl*ii*l ............................
Sur...................... .. •
U'»**| A l4u..e«l-H'

Inc. 10,922,925
...............

■ 1 rr

* *
*
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origin*, and it is not to be expected that the im­
migrants from the United States will be an excep 
tion to the rule. M iny of them arc already British 
subjects, or descendants of those emigrated to the 
United States, who have come to the conclusion that 
the conditions of life arc more favourable to them 
north of the frontier. Those who arc not ltriti-.li 
subjects will have to be naturalized before they can 
exercise the slightest political power. Canada has 
gained immensely in recent years by the influx of 
American people as well as of American capital. 
Some of the most distinguished capitalists of industry- 
in the Dominion arc of the United States origin and 
to day the King has no more loyal subjects It 
would be unfortunate if anything should be done to 
check the present movement of population from the 
United States into the Canadian wheat district, or if 
the impression should get abroad that these people 
will not be received with the utmost cordiality. 
This perfectly natural movement is due to the filling 
up of the available agricultural lands of the Western 
States. The future prosperity of the whole Domin 
ion depends more upon the filling up of Manitoba 
and the Northwest Territories with a good agricul­
tural population than upon anything else, i >ne g >od 
effect that should result from the influx of Ameiican 
settlers is the promotion of the most cordial business 
relations between ourselves and our neighbours. 
We believe and hope that the present movement of 
United States people and capital into Canada is 
destined not only to continue but to attain very 
considerable proportions within the next five or ten 
years.

A PROMINENT UNDERWRITER to retire.

Underwriting circles in the United States have 
heard with regret of the contemplated retirement 
early in 1903 of Mr. Francis C. Moore, president of 
the Continental Insurance Company. Mr. Moore 
commenced his insurance career in 1869, as one of the 
book-keepers of the institution of which he is now- 
president. He had previously spent some time pre­
paring lor the legal profession, ami on drifting into 

he devoted attention to insurance law 
After doing field work for some time he was ap- 
pointed agency manager in 1880, from which position 
he rose until, in l8ij, lie was elected president, an 
office he has held to the great advantage of the 

Mr. Moore has issued a number of books 
insurance, the best known and

insurance

Company, 
and pamphlets on 
valued being, "Guide to Agents," and “Unearned 
Premiums," which have had a very large sale. Ilis 

have met with much appreciation, as liepamphlets
combines technical knowledge of insurance and 

with field work, with a morepractical acquaintance 
than u-ually lucid style.

Mr. Me re’s advancement is an object lesson to 
Having decided to make insurance hisyoung men

calling in life, he devoted himself to studies by which 
he mastered the business in all its ramifications and 

technical, financial, mechanical and legalaspects,
When based upon studies so comprehensive and so 
earnestly pursued, fire underwriting miy well claim 
to be a profession.

CANADA * OROWINO TIME.

VNITEI) STATES PEOI'I.E AND 

MONEY INTO TIIE DOMINION.
T11E MOVEMENT OF

PROMINENT TOPICS.
The New York "Tribune" considers that the re- 

. cent influx of United States people into the Canadian 
Northwest has created a feeling of alarm in Canada 

settlers should become a strong.element

The remarkable monetary conditions in New York 
afford a demonstration of the inadequacy of the cur- 

and banking arrangements of the Unitedrcncy
States to meet the requirements of business under a 
temporary demand for enlarged accommodation. 
When the crops are reaped there is annually a heavy 
demand for money to cover harvest expenses and 
the financial exigencies arising from the placing of 
products in the market. This is a yearly occurrence 
as regular as the seasons, and ought to be provided 
for as regularly. The American banks do not ap- 

to have made any arrangements for meeting

lest the new
in favour of annexation. If there is much alarm 

people upon this subject they have been 
As a matter

among our
remarkably successful in concealing it.

class of immigrants is more welcome to 
than the farmers of the XV estent States, 

class is likely to make belter settlers.
and arc accustomed

of fact, no 
Canada
because no
They understand their business 
to climatic and other conditions similar to those pre­
vailing in Canada. Some years before they will be 
numerically strong enough to materially affect our 
politics and by that time their vested interests will 
be identical with those of Canadians generally, and

want to make

pear
this annual demand as ordinary prudence dictated. 
They went on locking up their funds locally in the 
face of conditions being known to be at hand that 
would require them for harvesting purposes at dis. 
tant points. Then, when the drain so long foreseen 
set in, when the annual demands were becoming* 
pressing, they found their resources so inadequate to

it is highly Improbable that they will
radical change in Canada's political relations

___ the United States. There is but one opinion
•n the annexation question among Canadians of all

any
with
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means ofIn regard to Imperial defence 
more effectively consolidating the Empire, he 

. . I thought a scheme might be devised by which the

sources of the country. I upon from Great Britaiu, and devoting it to
the cause of Imperial defence. For instance, the 
funds might be applied to the support of one or two 
regiments of Imperial troops in Canada ; a portion 
contributed towards the Navy, and for placing our 
own militia upon a proper defensive footing. A

which could be

as one
the season’s needs as to have caused a stringency 

that has sent money up to panic prices at a time 

when

meet

Gananoquc has been tn flti this week The 
manufacturers and merchants of both political par­
ties of this thriving town having invited the Honour- 
able Mr. Tarte to a banquet, he spent last Wednesday 
in visiting the factories and enjoying a trip on the 
St. Lawrence, which is very beautiful opposite to 
Gan. voque. The banquet was attended by all the 
prominent citizens of the town and district, and 

a great success. .....

policy of this character was 
carried out by every colony of the Empire, and he 
believed that a solution of the most important pro- 

before the people of the Dominion could 
be formed %n the lines of such a policy.

one

was
blcms now

The Honourable J. Israel Tarte has been taking 
the practical course of visiting various towns, where
he has made a personal inspection of the manufac- , for ^ tim„ of expansion as
turing establishments, and learnt their special re- jt js |jke a stcam engine boiler with the safety
quirements, and generally of those of the industries wcjghtcd down lo stand only a moderate
of Canada. He made a vigorous sficech at Ganano- cx jon $Q lhat, whcn extra power is needed, the 
que in favour of a protective tariff, and the much- Murc becomes too great for the boiler, so the safety 
needed improvements in transportation. His speech I to ^ re-adjusted amid excitement and

received with great enthusiasm that was very ^ ^ Thc Canadian currency boiler, so to speak, 
tlatteiing and gratifying to the Minister. | jf buju tQ work sn,oothly and safely under a pressure

considerably in excess of any maximum hitherto 
experienced or probable); its capacity automatically 
adjusts itself to the varying requirements of the 

of the country’s business at different

• • •

The currency systcgi of the States makes no pro-
occur each

was

In proving the toast of the Parliaments of 
Canada at the banquet tendered to the Hon. Mr. 
Tarte at Gananoque, Mr. K Wilson Smith, who is 
interested in one of the industries of that town, made 
a somewhat novel suggestion which may be worthy 
of consideration. In the course of his remarks he 
said : “ Protection is not a party question in this 
Dominion ; it is a fiscal version of • Canada for 
Canadians', it is patriotism, not partisanship.” He 
then went on to show, from statistics, how the busi­

ed the country had developed, and said tha1

machinery
seasons.

The United States at present is comparable to a 
farmer who is such a bad financial manager that, 
when his crops are ripe, he has no money to pay for

to cover the cost oftheir gathering and 
sending his products to market because he invested 
hi, funds regardless of the need he would have for 

them during and after harvest.

The increase of violence in the coal district may

no means

ness
adequate protection in its general features, «quai to 
that of the United States, was a necessity. Further, 
he suggested that two tariffs might be established,
one a maximum against the world in general and a . ... , . . .m'nimum for those countries tha, wish ,0 fade with be fairly judged to be indicative of a cns„ having
Canada on a fair basis. That, in fact, the United arrived in the strike situation. Men who con­
states be allowe«l to largely determine the terms of fident of victory in such a cause wou no 1 e y 
their trade with our country, and, if Americans wished to engage in such crimma acts as a icna c pu ic
to come in on the minimum tariff basis, Canadians I sympathy. Miners who ave 6"nc “ wor ave

would be delighted. Many, he thought, might been waylaid, assaulted and disabled, 

naturally object to this suggestion, inasmuch as it 1 machinery that was resuming ac ivi y
would alolish the preferential privileges given to destroyed. Such violations o t c peace^ are is^
Great Britain, but the preferential tariff was era- I graceful to the authorities, they are
barrassing to both countries and had many unsatis- I fundamental principal of the merican cons 1 u ion 

factory features. The bonds of an empire required which declares the right o every man o pursue a
much stronger strands than the brittle thread of a pre- free course in the pursuit of happiness, how much 
lerrntlal tariff. ! more each man has a right to earn his bread freely.

Mining

MM
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operating expenses i.fil per cent., which shows eco­
nomical management. The gain, however, from this 
source, was offset by an increase in fixed charges of 
49 per cent. Even with this the surplus in last 11 
months was 8.87 per cent, greater than in same term 
1890-91. “ Muc*> will have more," says an old
proverb, and the m ister of sentences says, " the ap­
petite grows with what it feeds upon," so the Street 
Railway Company need not be surprised at the 
excellent accommodation they have provided creating 
a desire for further conveniences. The system of 
signalling for cars to stop is open to improvement, 
and a number of the cars have earned a rest by long 
service. There is far more " bunching " of cars than 
is pleasant on certain routes, notably the Amherst 
line and St. Lawrence on which long waits and then 
several cars together arc much too frequent. The 
history of the street car service in this city as in 
others shows that street car riders arc willing to pay 
well for increased facilities and comforts ; it is, there­
fore, good business to meet their wishes.

is obvious, though this right evidently is not fully 
recognised by the American authorities, or they 
would give absolute protection to miners desirous of 
working, and to the property of mine own rs.

We deeply regret to heir of president Roosevelt's 
sickness caused by the recent accident to his carriage 
The shock was worse than reported With char icter- 
istic bravery he would not admit having been hurt 
by a street-car dash ng into his carriage. That the 

hurt is most unfortunately only toopresident
true, for the accident has necessitated his undergoing

was

an operation.

The Boer Generals have issued an appeal for help 
in re building and re furnishing farm houses destroyed 
during the war. They declare that 30,000 were de­
stroyed by the British. If this were so, they have 
no claim for sympathy from the British people, as all 
that Great Britain did by the war was to resist an 
attack wantonly made by the Boers on a British 

colony.
robbing a house, it is not usual for his bereaved 
family to appeal for assistance to the householder who 
killed the marauder in defence of his home. Had 
the Boers kept in their own land not a shot would 
have been fired, but, when they invaded Natal and 
Cape Colony, with the nefarious intention of wrest- 
ing them from Great Britain, they became responsible 

that arose from those

When a burglar is shot while engaged in
FIRE AT BRANTFORD, ONT.

By the fire, which occurred on the 18th inst., the 
following companies arc interested

BmiWIHUH Baking Powimch Co.
Slink.

I,ivi rpool â IaiihIoii it lllobe
.Kin a............................................
Norwich Union.. .. ............
Anglo--A meritan.......................

• Ottawa.......................................
Trailer*.....................................
Wellington Mutual.................
York Co. Mutual..................
Kqutty........................................
Merchant*...................................
Berlin Mutual............................

. 1 2,000 

. .. i.r.mi 
. .. 1,606 
. .. 2.600 
... 2.600 
. .. 1.600 
. .. 2 .000 
. .. Î.QD0 
. .. 1.000 
. .. 2.000 

,. .. 2.000

for all the consequences 
colonies being defended from seizure. Great Britain, 
with unparalleled magnanimity, has agreed to pay 
$15,000,000 towards re-habilitating the Boers. 1 hei, 
appeal is couched in terms so offensive to the British 
people, and contains such malicious falsehoods, that 
it would be a just punishment were this grant with- 

The Boers forget that there are desolate 122.00(1drawn.
homes in Great Britain, in Canada, in Australia and 
New Zealand which have been blighted by their 
mad ambition to possess all South Africa.

Total low
II m hi inn

12.600
2.600

Queen* City 
Kmnomlcal.

96,000Total Inn*• es
Watt k Hus» 

Slink.
North llrltlwh * Mercantile.. ..
Norwich Union................................
......................................

The monthly statement of the Montreal Street 
Railway Company for August shows the passenger 
earnings for last month to have been $195,610

The mis-

t12r.no
1U INK) 
7.MW

against $179.586 in August last year, 
ceilaneous earnings were $1,520 over 1901, the 
total earnings being $17.544 •" txce!>* of la,t 

On the other hand the operating expenses
heavier by $7,575 *nd lhc fixed charK<-s by

.. ..010,600lx)**. 70 per cent...............
Hnihlino

North llrltl*h * Mercantile I*; >60
year, 
were
$1.740, which increase of costs brought down the 
surplus to $8,228 for August. As compared with the 
II months, October 1 to August 31, 1901, the 
a,me term just ended shows a surplus of $615,116, 
which is $50,113 in excess of previous term. The 
passenger receipts increased 6.31 per cent, and the

Hi.rcTltoi.YBis. as a destroyer of gas and water pipes, 
ronwqu.nlly a danger from a fire Insurance standpoint, la 
pointed out liy an expert In Insurance Hngineerlng. The 
danger Is known, wliat underwriters and property «rainera 
wish lo know Is. how this danger can lie averted? It Is 

unsatisfactory to be told of a danger without somevery
information being given as to protection against It.
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competitor* iireured hy their mure prudent or stronger
forced Into liquidation. Had the average Premium 

rate of 1894 prevailed down to 1901. the producing revenue 
would have Keen «v»fl\. lent to have paid all loss™ a'.d vx- 
penses Incurred and left a profit for the companies Instead 
of the large annual deficit they were ol.llged to face. t-et 
the plain .ruth lu- told: reduction of rates eaused the defl^ 

which the rompant™* have «offered; truth always 
In the amount or

Mu I F Kuuum-s. Commercial Union
Assurance <V. a. IH-nver. Colo was in Mon.rea, this week

were

Mu H H. rut «I AMO. 'he energetic agency^ director of the 
Imperial Life Assurance Company, of t anada. passe !
through Montreal week, "en ....... «» Newfoundland.

in the interests of his Company.
cits from

well. There Is a large Increase
but the Increased amount 

with the increased

wears
property burned year by year.isrrssrtrsri----M» Jons Caksov. agent for Province of Quebec of the 

Fire Insurance Company, -ailed for England last 
We are informed that the object of hie visit Is for 

re-ln*uranee treaty.

Ottawa 

the purpofM* of arranglUK *
much from 48 cents to $100 atnot vary

the same topic, the V. 8. "Review" says:
A. Stated, the statistics show conclusively that a normal 

of burning Is about t8 cents per $100 at risk. Wit* 
interesting to note the rate of burn 

each year during the part de-

Mit T M K Ahm-tuoxo. assistant general manager of 
,h? Ocean Accident. Ixmdon. Rng . who has been visiting 
tïa blanches of the Corporation In the United States and 

is expected in Montreal to-day.

rate
this fact in view It Is 
Ing In the United States for
cade:Canada, Rate of Burning

.3882 
. .. .4217
. .. .4817
. .. .4647

.4515

Year.
1897.

Rate of Burning. 
. .. 6133

.6723 
!.. 5328

• 4744 
. .. 4496

Year
1892

18981893
rate and burning rate.

In regard to above Hough Note*" ha* the following re­

1899premium 1894
1900..1896
19011896

marks
In the face of constant agitation over

It would lie well to keep In mind two farts, vIs . 
the normal rate of burning in the United Statesha, 

not increased during the past decade ending with 19 01. 
serond. the average rate charged for fire ln.ur.nce dnrt g 

period lias diminished. These two facts. If well

rate* for fire In- 4416Average5085Average
It will lie seen from this presentation that the rale of 

burning during the la-t five years has been very much 
less than In the preceding five years. The average rate for 

1* .6085. and for the second five year*

eurance
Flrwt.

the first five year*
.4416, a decrease of over 6*-^ pointa.

It seems to be rightly claimed that no on. can make an 
impartial study of those facts without reaching the conclu­
sion that the rate of burning In the United States has not 
increased and that the tendency Is not towards an In 

It Is true that the value of property consumed by

the same
understood, would settle many

statistical authority on
National Hoard of Fire Under- 

established the fact that for twen 
Chicago and Boston conflagrn- 

I,timing In the United States has 
risk; that for the five years 
nearly 62 rents per $100 at 

with 1901 It was .441*

controversies.
matters relating to

The highest 
fire underwriting Is the 
writers, that haaclearly 
ty-nlne years following the 

rate of L rreaaelions the average 
been 48 cents to each $1*0 at 

with 18911 It was 6180, 
and for the like period ending

It is further shown, by the same author- 
rate prevailing In the United 

with 1891 was much

amount paid for losses by insurance oom- 
Inrrraatng. and yet that increase doe* 

with the Increase in the value of tie-

fire, and the 
panics. Is steadily

ending not seem to keep pace
risk.
per $100 at risk 
Hy. that the average premium

the five years ending

which ha- been extraordinary.suralde property.
with this condition has occurred a steady dé­

chargé* since 1894. llurlng 
Five years later It 
caused by compati-

Colnctdent
in rates of Insurance

the average rate was 1.11.higher ........... luring the succeeding five ^
rate in 1894 being 1 II and five years later W's Th » de 
mining tendency in rales, caused solely by competitor,, 
wa. not checked until about two years ago According t 
latest computations, the average rate for 1901 was 1 0*. < r 
five point- below the prevailing rate In 1894 A autement 
of .hove fact- calls out several pertinent queries Why 
do comranle. Insist In stating the cause of "'rea-e ln 

to be the increasing rate of burning’ V\e can not 
gnawer this, es,», lull» In view of the fact that the true 
-nswer toe preceding decline In rates, lies so near the 
surface and ha- bon made so plain by the statistic, com-

that year
had dropped to 9«'y. This drop was

1899 this decline In rates was checked, and during 
rate has been raised tolion. In 

the past two years the average
$1 0*.

The trouble In fire Insurance to-day. as it has manlfest- 
those who have carefully studied the situation, 

in fire Insurance have been forced down to a 
normal rate of

ed Itself to
Is that rates
figure which Is too low to provide for a 
burning It ta believed also that a more general under- 

the part of those who a tv lilentl-slanding of the fart* on
the business will help rather than rvtard an Im-fled with 

prowmenl In the situation.Piled by the National Hoard
equally pertinent. Is. why did so

business in 1901. when the 
than during the preceding two 

The answer to this we

many
Another query, 

companies withdraw from 
burning rate was lower L
think eMleMb’.o'th" first The year. Preceding INI **c. 

marked by unusual competition and a disregard of the 
fundamental rule, of underwriting It was a dnr-

oompanics striving after volume of busl 
cutting and other demoralising prac 

ensued, reeult-

ACKMOWLEDOMEKT#.

Tilt: 31st Axm ai. Ruhiiit ok MtxxrsoT.v Part II l.lfe 
Casualty. Fidelity and Assessment Insurance l-ast year

in that State. Thewas the life Insurance banner year 
amount Issued wa. $28.378.6*8. the premiums received 
$4,676.178. The commissioner calls for Stale Interference 
to compel fraternal societies to charge adequate rates, as 
they otherwise will continue a course that will "result In 
final dissolution."

lug which many 
n*** persisted In rat#

that from thee* can*™, rat# war*
capital and heavy losses to 

The eompanh» most In*

tlcee. ao
Ins in a waMe of Insurance 
agents Involved In these wars 
solved In I hue losses were forced to quit, snd were re-ln-
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Tuf Ckm*I'n hi Si ni 1 1111 Klvi-s the population in*. 4.472.- 
103; male», 2.171.766 female*, 2.29H.34S. The rate of tn- 

Hlnee last veiisu» was 11 OU per cent. The town 
population I» 3.120.241. There are irai persons to each 

mile In Scotland. Those who apeak gaelle only

Till l\»t Kam i; Law Jovbsai- No. 9, Vol XXXI.. puli 
llsheil by C. C Hine s Sons Co.. New York. The value of 
this well established publication Is generally recognised In 
Insurance circles, and the legal practitioners who make a 
study of Insurance affairs. The September number con­
tains reports of several Interesting cases. The judgment 
In a gasoline case Is thus condensed; "A warranty that 
gasoline shall not lie kept, used or allowed on the premises, 
refers to the habitual use. not temporary use. In an etner- 

The bringing on the premises of a single gallon of

square 
number 24.101»,

Uoai. Oil. as Ki ll for steam engines Is being considered 
by officials of the I lilted States tleologlcal Survey On 

of the railroads of the Southwest It Is used exclutmany
slvely. 'The more economic use of coal and the Introduc­
tion of new methods of beating are questions assuming 
great Importance upon the solution of which scientific In­
vestigations are engaged.

gency.
gasoline for a special purpose, which a few hours later 
caused the fire, was not a violation of the warranty where 
no reference was made In the policy to a temporary use. 
especially where a gasoline stove was permitted, which was 
to be filled from gasoline kept outside the premises."

Tin Vienna M wit Am in as are projecting a Strike In­
surance Company, which is designed to grant indemnities 
In case a loss occurs by a strike. The scheme Involves the 
organization of a tribunal to pass upon each claim and to 
decide how far the employer was to blame. If at all. and 
to assess damages accordingly. The tribunal would also 
act as a Isiard of arbitration to settle strikes. We doubt 
whether this Austrian scheme will ever get Into working 

It It Is established Its career will lie short

Life,Tut: Mint Mian 32xi> Annvai, Report. Part II 
Casualty. Assessment and Fraternal Insurance. The Intro­
duction Is taken up partly by exposing the efforts of the 
National Protective l-egton. to do an unlawful and risky 
business, which seems a very common practice amongst 
fraternal». The total premiums received last year In Mlchl- 

$6,706.260. The life policies In force at end ofgan were
19111, were $175.672.423. The premiums for casualty busl 

$762.373. and losses paid $357.260. Michiganness were
seems to be a favourite field for fraternal», ofewhom 7S are 
operating In that State, some of whose names are humour­
ous, as "Prudent Patricians of Pompeii." a class of aristo­
crats. who. If history Is reliable, were singularly imprud­
ent. anil In every sense most unworthy to be held up as

One 01 mi Knoi.isii Jot hnai.ists considers Canada "a 
glorious country." bol II» city roads execrable, lie says 
they appear to have been prepared to receive seed ! This 
Is graphically severe, but In some cities, not unjustified. In 
Montreal some roadways are corrugated, with the rough­
ness varied by holes. As to sidewalks, even on such first- 
class streets as University, the boards are so broken as to 
render walking over them quite dangerous. The apathy 
of the residents is amazing. In the old land no corporation 
dare to keep the pathways In such a state.

examples.

$ate* and gtems.
At Home and Abroad. Hi man Crmuxity Ih the happy hunting ground of 

swindlers A new enterprise puts out ihta halt to catch 
business:

“Persons who never have hud a hank account and who 
insist that they are unahle to start one. because they are 
eoni|N‘lled to disburse every dollar of their earn Inga as 
soon a* received for necessaries of life are enabled by this 
system to atart a bank account and accumulate a balance 
on which they will draw Interest, while a pending the full 
amount of their earnlnga each week a* heretofore."

Thi scheme will attract thousands who are always want­
ing to eat their cake and have It.

TllK Bank ok Nkwkovniu.ami la opening a branch at 
Blrchy Cove. Bay of Islands. Newfoundland.

Ottawa Clkahinu Hovkk.—Total for the week ending 
September IK. 15*02. clearings. $2.131.5*17; balances. $609,250.

The Nkw Zk.ai.ano Uovkknmkxt has dropped the Bill In­
tended to authorize its establishing a State Fire Insurance 
Department Too risky presumably.

The Hahtkoko Inhi kanvk Company, has removed Its 
office to 5*0 St Francois Xavier St . a few door* below Notre 
Dame 8t.

(Jin ' km ai. A • iiknt, Jen' er al a' gent, n [L. j/cne- 
rali*, f/CMN*. a kind. L «</«. uyrw*. to act.) From “Hough 
Notes." 1. An agent of an Insurance company having a 
large territory under hi* control and ordinarily receiving 
a commission compensation 2 Not a military title. To 
see one on the street you would never mistrust his great­
ness. They do not wear uniform-, though occasionally one 
affects a silk hat and a twenty-five-rent elgar. but these 
features are not characteristic and can not be relied upon 
Viewed from the local agent s stand|sdnt the life of a gen- 
( ral agent is an eminence of Joy. a pinnacle of ease and 
contentment, or as an American would say. ‘“a cinch." 
The general agent himself Is either unappreciative or the 
local agent s focus Is not properly adjusted, for he has been 
beard to remark on his lot In terms quite the opposite— 
and he ought to know 4. The general agent is employed 
to develop territory, break In raw men. transmogrify 
inertia Into activity, fill allotments and other Indtomless 
pits; and no matter how well he does one year he Is ex­
pected to do better the next. He Is continually accom­
plishing the gjmnastlc Impossibility of preceding his sha­
dow when the sun Is at his back.

Amk.mk ax-mauk Gas Htovkm of a cheap kind are con­
demned by the Chicago Vnderwliters' Association, as hav­
ing caused a numlier of tires, and thus lielng proved to be 
dangerous.

Tiik 8t a hi.km oh 8iiki»m where automobiles are st< red 
are risky places, owing to the general use of gasolene In 
these machines as a power generator As automobiles 
are usually placed In a carriage house adjoining a stable, 
with straw and hay around, the presence there of a gas­
olene stove Is peculiarly dangerous.

In a Rkik.xt Cask thi eh in Knolanii. the age of a per­
son Insured was shown to have been over K0 when the pol­
icy was taken out and that the age was given as 59, and 
so passed by a medical examiner A doctor who cannot 
tell to 20 years how old Is an applicant Is sadly out of 
place as a medical examiner to a life company.
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circulation will approximate 110,000,000the Increased
while the Importa of gold 111 tranalt are nearly (8,000,000 
Consequently, after the October Interest payments are made 
and the short contracts covered, we shall be very greatly 
surprised If It Is not found that there Is sufflclent money 
with which to do business, and our advice at the present 

all of the sudden drops, but buy only 
have Intrinsic merit and are bound to sell 

broad market and can always be

t'omis In connection with electric Installations 
of danger. The covering gets 

If the cord touches some metal 
be established that leads to a lire.

Ft 1 x1 hi 1
are apt lo become a sourie
worn away. In which case
a circuit may

Insurance World" announces the Incor-A Hah Stvkt.
poratlonof the Abt Mutual lleneltt Society." of Milwaukee. 
"The Idle Insurance Independent" remarks: "They are 

later, but not usually born so."

time Is to buy on 
such things ns
higher, and w hich have aall that way sooner or
traded In. ,

The Wabash report given out during the week says that 
the expectation of a continuation of prosperity during 1901- 
1902, set forth In the Annual Report of 19U1. were more than

unbroken record of in-

* TmK. I M KM "To Ilf* or the Uemkhal Amumt Aiwv’Rahce 
t 'omisika mix have decided to couillieuce foreign lire In 
siiraiwi- business on 1st Octols-r next, end have appointed 
Mr. la.uls I Jarvis, late of the Alliance. as manager, with 

Ilf. and 117 Uauiiou St., IaiuiIoii, K.U,

reallxed. each month showing an 
creases. The estimate of earnings was exceeded by over 
11.000,IKK) Although («116,*08 was spent for new tracks, 
shops, etc., and $660.000 for new equipment, the report says 
there Is still much to be done before the property will be 
In a condition for such economical operation as will enable 
It to meet the competition of Its neighbours, and still show 
satisfactory net earnings. The plans for the development 
of this property are extensive and will require a very large 

when made, the property will be one of the most

Hi I
Till Hartford Kirk Iasi hasvk CosrAJV Is reported to 

have re insured the business of the Reading Fire Insurance 
CO. Of Reading. Va The New York "Commercial Bul­

letin says:
' The Reading was Incorporated In 1867 Four years ago 

purchased by the Scottish Alliance, and Mr.
with the Hartford, was appointed 

and managing underwriter, 
successful, but the directors of the

Its stock was 
Thus H. Scotland, then outlay, hut.

important In the country. If the reports which have been 
current of late are correct.

These sLatest hat It Is proposed to bring Into one combina­
tion the Chicago. Milwaukee ft St. Paul, the Missouri. Kan­
sas 6 Texas, the Missouri Pacific, the Denver ft Rio 
Grande, the Rio Grande Western, the Rio Grande Southern, 
the Wabash, the Western Maryland, the Wheeling ft l-ake 

Louis ft Southwestern, the International ft 
Great Northern and the Texas Pacific.
The Illinois Central report, also given out, Is a very favour­

able one. and shows a surplus of «9.790,462. equal to about 
10 per cent upon the present capital. In betterments of 

there has been spent during the year *8,097,-

vlce-president and secretary 
The company has been l 
Scottish Alliance desired to withdraw from the American 

The Hartford has acquired a very good lot of busl- 
Kastern Pennsylvania, where the

field
particularly In 

Reading has excellent connections."
ne-s.

Erie, the St.

(f-ontspondenct.
responsible tor views expressed by

correspondent».
We do not hoM ourselves

the property
647 of which 1*68,412 was charged to betterment funds 
previously provided, and «4.340,172 defrayed from current 

remaining «3.489,062 being charged to capital.
that the market would be lower

HEW YORK STOCK LETTER.

Cummings ft Co. 20 Broad St., New York City.
New York. Sept. 24. 1902.

Income, the
Cast. It was apparent 

this morning, and the opening lore out the Indications of 
that time The transactions were large and prices melted 
away at a rapid rate towards mid-day; however, there was 
a feeble rally only to he followed by another decline. In 
the afternoon there was a recovery of one to two per cent., 

If there would be more liquidation before

tlfflce of

have carefully followed these letters the 
of the market should not cause surprise, 

arrived when It will be the proper thing for

To those who
preeent condition 
The time has L. 
the big traders to make the market look as sick as possible, 
In order I hat they may cover their short contracts and re­

sold. and. while they may make conslder- but It looks as 
there Is a substantial turn for the better.place the etocka 

able noise In doing this, we believe that we do not err when 
real danger to be apprehendedwe say that there Is no 

II Is only right and natural that after the rise which has 
t'ik.'if place since the middle of July, that there should be

Inevitable that those who

LONDON LETTER.

September 12, 1902.
a considerable decline, and It was 
bought at high nguree and on

who did not overload and are able to take

Financ*.
again directed to the old question of

slim margins should come
My thoughts are _ 

the comparative failure of trusts and combines In England 
by the disastrous report Just Issued by the English sowing 
Cotton Company This concern Is an amalgamation of 

made in 1897. the purchase price 
by the public lielng almost (9,000,000.

has been steadily downwards

to grief, those
rare of their purchases will not only come out whole, but 
will make a profit and that In the not distant future The 
present decline should run Its course by the 4th of October

end July the roost Important dividend and | 16 competing 
April and October, and the amount to 

the rtrst of the coming month Is larger 
been liefore. and. consequently, from now | until for

loss of «635.000 has been registered.
Preference dividend has not been earned out of revenue 

since April, 1900. and has not been paid at all since last 
Although the total capital Is *16.000.000 the 

has Iwen gradually reduced from (1,000,000 to (626,- 
Yet "goodwill" la still appraised In the accounts, at 

Just upon (2.750.000—which Is extraordinary for a business 
In a state of collapse.

In the general departments of the Stock Exchange the 
one devoted to Home Rule Is absolutely the weakest The 
communication from an American correspondent, whleb

business
Next to January

paid to the owners 
Though so young. Its career

the lad completed twelve months of trading a

Interest periods are 
be disbursed on
than It has ever 
until that time, the contraction of loans In order to provide 

will tie considerable. It la. therefore, 
an opportune time for those who desired t» bring about a 
decline to make their move, for the roeasurse taken to 

which threatened the market should

for these payments

September 
reserve 1__avoid the real danger 

begin lo be apparent by the end of this week. The depo- 
sit, by the Treasury In the National Banks should begin 
to show ab nit this lime the funds, for the Increased cir­
culation taken out by the banks are being delivered, and 

of gold should t-egln to arrive about next 
will aggregate nearly 111,000.000—

IRK.

the purchase» 
week The depoelta
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the at». From auch a Judgment everyone who la conver- 
wlth the viewa of the great llrttlah atateamnn who

appeared In the "Times," wherein were compared the ooeta 
of operating an Kngllah and an American nillrond to the 

great detriment of the former, gave a sort of finishing
aant
conferred an Imperial title upon hla sovereign will Justly 

Many extracts from his speeches and his writingsvery
touch to a Staggering market, and dealings except In de­
bentures. have almost ceased.

This, however, does not prevent one of our loading ad­
vertising outside brokers sending out to all the financial 
papers of Haring prophecy that we are on the eve of a great 
Home Hallway boom, which will run to unheard-of extent

dissent.
might be cited to prove that he was. throughout his whole 
career, an Imperialist in hla political conceptions One. 
however, will suffice It Is from an address which he 
delivered thirty years ago; which. In the face of recent 
events such as the conference of colonial premiers In lain- 
don. sounds as If It hail been pronounced but yesterday.

"1 cannot conceive," he said "how our distant colonies 
have their affairs administered except by self-goveru- 

But self-government, in my opinion, when It was

in the coming winter and spring.
The way on which the great expansion In Joint stock en­

terprise of recent years adds to our national revenue Is 
well shown In the newly published report of the In­

can
ment
conceded ought to have been conceded as part of a great 
policy of Imperial consolidation. It ought to have been ac­
companied by an Imperial tariff, and by a military code, 
which should have precisely defined the means and the 
responsibilities by which the colonies should 1» defended, 
and by which. If necessary, this country should call for 
aid from the colonies themselves. It ought further to have 
been accompanied by the Institution of some representative 
council In the metropolis, which would have brought the 
colonies Into constant and continuous relations with the

very
land Revenue Commissioners. Transfers of stocks and 
shares yielded In stamps $7.035,two; and the duly on com­
panies share capital $2.705.000, Further than these the 

marketable securities transferable by deliveryduty on
. yielded $1,078.000; the stamps on brokers contracts aliove 

the first penny $064.000. the % per cent duty on bonds, 
debentures, etc.. $300.000. share warrants $284.000. loan 
capital duty $151.000, and letters of allotment $47.500,

Then, out of the $020.021.500 which became liable for 
estate (death) duty, owing to the demise of the wealthy 

last year, no less than 55 per cent was In stocks. Home government. All this, however, was omitted because 
those who advised that policy—and 1 believe that their 
conviction was sincere—looked upon the colonies of Eng­
land. looked even upon our connection with India, ns a 
burden upon this country, viewing everything from a 
financial standpoint, anil totally passing by those moral anil 
political considerations which make nations great, and by 
the Influence alone of which men are distinguished from

owners
shares. Isolds and debentures of British and foreign com­
panies-

Finally, whai Is the testimony of the Income Tax? The 
gross amount of Income taxed last year was $4.166,775,500. 
Out of this $206.000.000 was derived from British. Indian. 
Foreign and Colonial Government securities. Canada by 
the way providing us with over $8.000,000 per annum. 
Apart from this the taxation of the profits of companies 
and the interest of local loans, etc., is estimated to have 
yielded a revenue of $44.250.000. Some of these figures 
are so great as to be hardly credible were It not for their 
appearance In essentially unimaginative blue books.

animals."
It has now come to be recognized that Great Britain Is 

only Invincible when she Is In close confederation with the 
colonies, and that, even if Its conditions entail some mo­
mentary shrinkage of trade revenue, the realization of the 
Ideal of a self-sufficing empire has become an Imperative
necessity.

Disraeli ever Identified himself with the principles of 
Burke regarding the growth of native Institutions express­
ing national temperament, the evolution of colonial Indivi­
duality embodied In a vast and united empire as opposed 
to the cosmopolitanism which alma at the effacement of 
national Individualities. He was a passionate Imperialist 
n? the practical and yet unselfish sort, who recognized In 
the loyalty and contentment of the colonies the beat pledge 
of the security of the Empire.

IssiBASir.

A disposition Is growing amongst people here to question 
the advisability of with-prolit assurances It Is urged that 
any comparison between offices is practically Impossible to 
all, except experts, when all the mystifications of bonuses 
etc . etc., have to be weighed ope against the other.

When people, munlcipallsers and the like, declaim 
against the British fire Insurance "ring" or "combine," 
they overlook a good many essential points. For example, 
although nineteen-twentieths of our fire Insurance Is trans­
acted by the tariff offices, quite half of the business so done 
is transacted Independently of and without regard to any 
tariff Minimum rates rule In special risks only; outside 
these the fire manager of the tariff office must consult his 
own experience and Judgment.

Tradis Unionists In congress last week unanimously 
passed a resolution asking for the extension of the Work­
men's Compensation Act to all trades. In fact, the Parlia­
mentary Committee of the organized workers of this Com- 
pauy have In hand for presentation lo the House upon a 
favourable opportunity a short Hill which would lie univer­
sal In Its liearlng on this question, and so cut away all 
grounds for litigation.

A Lotalist.
Noth.—It would have been well had our correspondent 

given his authority for attributing the above assertion as 
to colonies to Prof. Goldwln Smith, for It Is extremely un­
likely that he ever used the words attributed to him In re­
gard to Disraeli, "the man they call Dlzzle," as Carlyle 
said. It Is exceedingly Improbable that Prof. Goldwln 
Smith ever so expressed himself In regard to Disraeli's 
anti-imperialism. That distinguished historian's theories 
as to Canada's destiny we have combatted, but every one 
knows that his knowledge of the facts of modern history 
and of the public men of his generation Is not surpassed 
by any writer, and Is equalled by very few. If any living 
men In Justin McCarthy’s history Dizzy Is described as 
full of Imperial sentiment It Is one thing, however, to be 
"a disparager of the colonies," and quite a different one 
to disparage colonies per se.—Kl>.

THE COLONIES AND THE EMPIRE.

To Editor of Ciikoniclk:—
In a recent article Professor Goldwln Smith, the brilliant 

but somewhat erratic political philosopher, who has. for 
so many years, made Toronto his home, called Disraeli, "a 
disparager of the colonies." and an opponent of the whole­
some sentiment of Imperialism which now permeates the 
winds of the Inhabitants of the British dominions beyond

Goon Points yon Innvranck Wohki as are found In a 
circular Issued by a Dayton Company 

1 To toll, to labour, to work, la divine Be busy. Doing 
and achieving brings happiness. 2 Time Is gold Throw 
not one minute away, but place each one to account. 3 
In this business never put off until to morrow what you

_ . i

——
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Inclined to strengthen at the 
marked one and

it gained, and the market wan 
close. The advance after the break watt a

to three and a half pointa took 
place. IXspite the recovery, however, prices throughout 
the list are at a lower level than a wee k ago. anil as long 

continues as dear and scarce In New York as It 
situation will continue a rather serious

can possibly do to-day. 4. I>" your full share of business 
each day Take rare of the days and weeks, and the years 
will take care of themaelve»

recoveries of from one5 A clear mind a tut a vigor
In thin business. There- 

Hee to It that your re-
ouh body are necessary to hih^cmm 
fore, be careful of your health. 6

of enthusiasm la not allowed to diminish 7. 
|»evote every posa*hie moment to acquiring further know - 

H. If you have a pur lame In view.

as money
serve Block la at present, the

one. and. aside from special stocks, periodical declines are 
likely, and a generally lower level would seem to be prole 
able On the other hand, stocks are well held, and If relief 
comes* to the money market In the near future, a bull

ledge of our business 
stick to It until you succeed, no matter the length of time

9. Let your motto lw\required or how hard the work 
•One thing at a time, and that well done. the country generally Ismovement may lie looked for, as

condition, and the crop returns both hen- 
excellent. and railway earnings con­

nu mi Htatks.— The 
auditor of the State of Indiana, at a banquet given by lhe 

the following statistics ns an exhibit
The

In a prosperous 
and In the States are 
llnue to be large A feature that was largely to blame for 
this morning's break In our market was the number of 

In existence anil which were one by

l.itt Ansi ram 4IM HKASl «O

State Life Vo. gave
ot the development of life assurance In the States

shows that In twenty years, from 1880 to 1900. 
of real and personal property Increased from 42 

little more than double ; the

stop-orders that 
one uncovered The long period of advancing prices which 
has been experienced left a large number of people with 
big profits on paper, and to protect these they placed stop- 
orders on their stocks The money conditions tending to 

number of buyers, the sc stop-orders helped the 
to uncover the other, 

mat ket great caution Is required

last census
the value 
to Ht billions of dollars, or a
population Increased 50 per cent.; the wealth per capita 
from I960 to 81.238; deposits In national banks trelihled. and 
manufacturing one and one-half times to now. 813.ooo.uoii.- 

glant Strides representing the wonderful
curtail the

In the present condition of the
ÜÜ0. These are 
growth of the republic, but In life Insurance the Increase 

marvelous, being five-fold greater In New York to-day wasThe quotation for call money 
I» to 2r. lier cent. and the laindon rate Is f -i 2'-., per cent. 
The Montreal rate for call money Is now U per cent . the 
price having been advanced this week

has I»een still more 
The amount 
companies.

of life Insurance In force In legal reserve 
Including Industrial, has grown from »l.500,0*0.- 

whlle the assets have Increased from(Kill, to 80,401.100.000 
1425.000.000 to 81.010.008.050. The lier capita of legal reserve 
life Insurance from 820.74 to 800 XO The amount of money

8102.308.4X0. whereas

at continental points are asThe quotations for money 
follows: —

paid to policyholders last year 
the entire production of gold and sliver In 1000 was 8153.- 
600.000. or nearly 830.000,000 less than the life Insurance 
liayments to policyholders The total Income of the com­
panies has gone up from 87H.ooo.OOo In 1880 to 8458.000.000 

six fold Increase, while at the same time the 
total circulation of money In the Vtilted States has only

Bank.Market.
32Pari-4................

Berlin...........
II miii burg............
Frankfort.........
Amsterdam........
Vienna..............
Brussels............

321
321
3.... 2 V Id
32 itin Itml. «

slightly more than doubled.
• * *

Mi s-iv*. K8Ttl4UeioxiiAii.il k t’u.. paient solicitors. I all­
ude l.lfe building, furnish us with the following wv kly list 
of patents granted to Canadians In the following countries 
Any further Information may he readily obtained from 

Caxamax Patknts V. H. Stalnton and J H. 
J || Tanner, wire stretchers. G Emery.

done In C. P. K . anil some 10.571 
a net

A huge business was
shares changed hands, the stock closing with 139-t, bid. 
dicllne of I', points for the week The lowest price touch­
ed here was 137V but sales were made at 137 111 New York. 
In the New Stock the closing hid was 13»' j. a decline of 

transactions Involving 1.1 lk

from them
Prouse. valves
apre<l and propelling mechanism for bicycles and other 
foot-driven machinery. A. Drouillard and M 

J. Kipp 'll and K M

U, pointa for the week on 
shares. C P It. is about the best buy In the market on 

decline, and will, no doubt, see decidedly higher figures 
Ke-uctlons are possible, but. for a hold, a large 

The earnings for the third week of

Ti-ahen.
Klppen.water-closet ventilators 

automatic milk agitator J. V. Fountain and J Hchram. 
device for delivering exhaust steam and water to the bjdl- 

Slm-. machines for generating acetylene 
M I .arose, baling presses. 8

any
later on.
profit seems certain 
September show an Increase of $60.000.er F L H

from carbide of calcium
|»,chmh-T Itearmati. ditchingCleorgv, valves Ammch cn 

machine.
tng and Inserting machine H L

estT Hawthorne, combined perforating, ring form- 
McOowan. signaling Trunk Hallway Company's earnings for theThe tîrand

third week of September show an increase of $6H 103. The 
compared with a week ago are as tot-

coupling W. A Milne,T F Melansoti car
Paul and A F. tlundlack. carbureter. A 

A W. Kohi tison, boom for

machine
tient press. F
W Robinson, dredge bucket.

stock quotations as 
lows: —

A W Robinson. hoisting geardredges, excavators, etc.
for dipper buckets for use upon dredges, steam shovels. 

A W Robinson atiwm shovel. C. W Vollmann, air- 
V. II. Burden, latch.

A week ago. To-day.

!nomiFinit Preference.. 
Second Preference 
Third Preference.

;it Icooling ami purifying apparatus «i:i

• • •
STOCK EXCHANGE NOTES.

closed with 278 hill, a decline of 7VMontreal Street
points for the week on «mail transactions, totalling In all 

There la little mark; I for this stock at present, 
concession In price, and each sale lends to lower 

dim hi. however, that, when a

Wednesday, p m . September 24. 1802.
In view of the prevailing stringency In money and lhe 

of Interest prevailing, the market, this week, 
firm until to-day. but a «harp break came this 

In which prices generally Buffeted, and l' P K
A recovery set

,'.79 «hareshigh ratra 
held very 
morning.
and lletroll showed the heaviest declines 
In almost Immediately, however, and a sharp advance from 
the lower figures were scored, aud much of Ihe lost ground

» xcept at a
the bid* price. There la no

market arrives. Montreal Street will come Into pro- 
The earnings for the week ending 20th

letter
mlncnce again 
lust, show s decrease of 82 936.62. as follow»:-
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Ver cent-
Increa.f.
iljlN.il

729.75
656.50

*4,519.03
*2149..07 

>90.76 
7 .VI.87

6Cull money in Montreal....................
Cell money in Ne» \ork.................
Call money in London......................
Hunk of England rate........................
Console......................................................

iietnl Sterling ..........................
lays’ Sight Sterling....................

#0.992 17 
6,604.34 
6,499.61 
6,:I81.06 
6,360.44 
6,274.2:1 
7,06252

............10-25
.......... 1-24Sunday...........

Monda».........................
Tuesday.......................
Wednesday.... ...
Thursday....................
Friday..........................
Satunlay..................

•Decrease.

............  3
93

Pei 1 '
601

* * *
Thursday. i> ni. Sept 25. 1902* • *

of the active stocka, ami 
The closing hid

strengthened throughout the list to-day. and a 
with fair trading The

Toronto Hallway was not one
Involved 752 shares In all Price h

Steady market was In evidence.
..... n^r^rrrro::,rof^:

well absorbed. Detroit opened at *91, this morning, 
and the last sales were made at 90-,. with 90% bid at t le 
close Pacific was fairly active, and opened at Id.",, the 
lowest being 139. and the highest 139., »»•«*■' ££
changed hands at 280. and Toronto Halls at 120. Toled 

*ery firm, and closed with 36 bid on small trance- 

K. A O. contlnueH weak, and the hint H«,v to day 
made at 105-, Montreal Power was traded In at 98. 

Twin City at 1231, to 123',. while Dominion 
sold at 133. and closed with that price bid. Dominion 

701,. and sold down to 69. recovering again.
70i.,. The Preferred Steak

the liasiness 
was 120. a decline of a

The earnings for the week ending 20th Inst, show an 

of #6.157 03. as follows

full point from last week's quota­

tion, 
increase

Increase. 
# 983.83 

1,481.80 
586.69 
704.26 
554.15 
820.07 

1,023.23

$3,720.11 
6,140.66 
5,090.67 
1,021 10 
1,897.81 
1,385.88
6,745.85

Sunday•• • • 
Monday.... 
Tuesday 
Wednesday 
Thursday. 
Friday ... 
Saturday. •

was 
lions, 
was 
and 
mon
steel opened at
,h, last sales living made at 
changed hands at 98. and the Horn!, at 90 Money Is scarce, 

but there Is no alarming stringency

Coal Com-* * *
A fair business was done In Twin City, and 1.655 shares 

Changed hands. The stock sold down to 123. but the 
closing bid was 124',. a net loss of l’s points for tha week.

the second week of Septvmlier 8 low anTh earning* for 
increase of $2,685.00.

Detroit Hallway Is now telling X. D of 1 per cent and 

the dividend will be paid on 1st October. I he stock sold 

down to 86', this morning on the break, but r-'rovene 
closed with 90', bid. equivalent to a decline 

points from last week, quotation. The transaction, for 

the week totalled 7.385 shares.

MONTREAL STOCK EXCHANGE SALES
and

IIIUKSDAY SEPTEMHER 15, 1901

MO» N HG B'fABD

No. of 
8h»ri*e.

15 Detroit Ry...

Toledo Ry figured in'the week’, business to the erten. of 

ami closed with 3V* bid The lowest touehed 
3t The closing hid showed a loss of

hrloe.Price.No. of 
Share».

805 shares, 
by this stock was 
1% points for the week.

*9*
C. V. ........................ ..

.. l)9k 

.. 139)4 

.. '39* 

.. '39)4 

.. 139* 

.. '39 

.. I39L 

.. 139* 

.. '39 

.. '3*'« 

.. 139 

.. '39* 
.. '39)4 
.. H9*

. »9*

.. 89*

.. 90
.. 99* 
.. 8-*

375 35n " i'5
ha. been neglected and only figured to the extent I 

The closing hid was
•35It 4i O.

of 50 shares In the week's business.
point front that of a week ago

mo
1 *5*5 $o 106100 10» K. & O
425 Montreal Tower.... 9*

8 laur. Pulp............. r"
t Uominion Cotton.. 61

«« .. 61

105. a loss of
1*5* * * loo <>>declined In price, closing with 

transactions. In-
Montreal Power has also

loss of 2li points for the week
ISO

on
7598 bid. a 

voic ing 1.408 share.. S'­ ils Dom. Coal Com... 133
10 Nova Scotia........... 1*3/4

loo Dom. Steel Com. . 7°*
.. 70 
.. 69 
.. 69*
.. 70*
.. 70
.. 70*
.. 7»

7S* • » 5"Dominion Steel Common wa. traded In to the extent of 
r, 896 shares, and closed with 71 bid. a decline of 3-, pointa 

for the week. The stock touched 68 In Boston to-' ay. > 
h, Lrw.st here was 69b,. the las. sales *£*”*£'"* 

The Preferred Is also lower, closing with 96^ Md. n de 

ellne of 2' • points from last week's figures, and 467 share, 
changed hands during the week 1*6.000 of the Ih.nd. 
traded In the lowest sales l-elng made at J«. There was 

Bonds at the close and they were offered

5" 55”to) „
I». Montreal St. Ry .. 280 

75 Toronto Railway., no 
, .. .. 120*

50 Twin City..............  Ia3*
i- » .. H3*

.. 113k

200
»5
*5

too
50

»5 75150 47 Motions Hank 
1 Hank of Commerce. 162* 

13 Merchants* Hank... 163 
100 Intercol. Coal Com. 75 

$6.<«0 Dom. Steel Ikl».. 9” 
2,000 " “ •• 90*

*1$.1-13 Toledo Ry
.. 3«* 
.. 35

*5
toono hid for these 89 k73 Itelroit Ry

.. 89*

.. «9*

.. 89*

at 9(1 V.. 201* * * too
A small buslneaa was done In Nova Scotia Steel Common

Involving ,36 ........... . . ^Vw^r^k

which Is the same price as that of a wee* ag
so d at 111'., tlita afternoon. »"'* th,,n at 113/4

40
AFrBKNVON BOA1D.

9”'.2$ Detroit Ry
125 “ . -

30 Montreal Power,... 98 
,« Dom. Steel Com... 70* 
” .. 7«*

.. 7<'* 

.. ?0*
,c Dom. Steel Ptef. . 9*
' .. 97x
20 “ • * 9*

$4,00) Dom. Steel ltd»..., 90

C.P.R................. >39*
.. '39* 

I3934
Montreal Si. Ry... a8o 

40 Toronto Kail» ay..
-- «• .. iso*

.. H3*

. 90*75
25» » • I JO New “X. 1). closed with 134 bid. equl- 

for the week, on transac-
Domtnton Coal Common 

valent lo n decline of 3% points
125120

25IS «5lions of 650 shares. 100 Twin City.
Toledo ky• 35/» 

13 Rich. A Ontario... 105)4 
50 Uke Sup. Power.. 23H 

4«o Detroit Ry..»

* • *
traded In to 

Hal** of the Honda and there wan 
bonds at the close to-day.

the extent of 221 »S
Ogtlvle Preferred was 

There were no 
no hbl for the stock or

9°shares



Lighting Receipt».

Inc.1901
$10,716

9.41»
6,39»
»,U9J
7.391
6,493
6,738
7.774
*■960

11.6*9
I»,*?»
‘«.'$4

$*,»$3
III
»'S
974

I fill
4»i
598

-----------------------------

Mom MAI Sibem Kailway

$'0.7*8 J'
5,160 >

U 015 ‘ ..
8.4C4 A,lnl •••

13.190 M,y.......
1.505 

10,611 
16,014

1901.
I 153.374 

IH.159
>54.895
151.515

*94,«94
195,6'0

I90I .
$ 144,886

Mon.S. 1900.

March....
$ 136.3)4

UI.310
1*7.1'*
'3.M75
141.540
161,144
'71.3.11
173.5*4
161,516
I5>^44
U*.,',
147,979

•wary...
1a6.40Œ

144,111
160^11
180,370
•77.3*3
'79.5*6
i8i.5*4
164.175
153.56*
IJ6.7II

e binary..
March. •••

1.ÎT,
June ... 
July.»**
August........
Scplemtier 
October 
Nowmber
Vecimber

June.........
July ........
August ... 
Scftentl.t. 
Octobet... . ••• ...... • • •

\*r.N.

September 19, 1902INSURANCE AND FINANCE CHRONICLE.
i«4

locre.se1901.
/466A 
43.6,0 
46,004 Dec. 1,107

190I.
41,148
40.533
48,111

Week ending. 
Sept. 7........

1900.
41,911
36034
35**99

Tlie gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Duluth, South Shore & Atlantic 

railways, and the Montreal, Toronto, Halifax and 

Twin City and Winnipeg street railways, up to the 

most recent date obtainable, compared with the cor­

responding period for 1900, 1901 and 1902, were as 

follow > :

418
3.097

Toionto Stseit Railway. 

1901.
111.657
109,51a
114.499
113.006 
117,961

Incline
$15.47»

18469
17,1*1 
9.941 

17.614 
Dec. 5,888 

11,841 
It.684

1901. 
$ 137,135 

117,98 
141.6BI 
13»,947 
*45.595 
137,266 
*6/,471
*6;,165

Month. 
January... 
h ebruary.. 
March ... 
April* ...
May ....

1900.
$ 113.70 $

103454 
117.631 
•07,199 
■ 18430 

488

1

Gsakii Think Railway.

1900. tool. 1911 tncrewe 
$17,651,416 $18,687088 $19/50,161 $971,174

1900.
6l741n 
557.118 
563.3»3

I3«.'S4
149.631
153 4*1

June. . 
July. .

111
•17.113
'38.917
151,8.18
116.538 
118,519 
l*7.oy6

Venr to dale
August.. . 

Increase Septemlier. 
9 597 October... 

71.199 November. 
68,193 December,

Aug 31 160431 
15*514 
130.616 
•4 ,39» 

1901.
55/56
35.134

190*. 
647,500 
161,851 
6; *.473

190I.
6.37.901
■01.553
604,180

Week ending.
Sc|4. 7..............

•4
II

190a. Increase
41,118 Dec. 4,73° 
61,309 11,445

Week ending.
Sepl. 7..............

190c. 
56,184 
3'.759

Canadian Pacific Railway.
1901.

$19/147/100 $10,195/00 $14,051/00 $3,756/00
1401. 14Year to dale. 1000

Aug. 31
Twin t ity Rapid Taaniit Company.

Gams Tiaypic Eabninos 
1901.
713.00"
748/no 
761/00

Inc.1901, 1901.
$134,446 $170. 85 $36,019 

197366 113/84 143.150 19,166 
111.341 140,637 *77.575 36,938 
113,314 130 454 161,156 3'/°*
113.(05 149.863 195,153 45.190
137,197 176.614 3o8.'3' 3'.5'7
147.659 188,336 335.715 47.379
151,695 *81,114 311,841 40,618
*70.093 y*M°
130,085 269,193
138,116 166/00
155.370 191.576

1900. 1901. 1901.
83,731 101,834 111,669
61,053 66,416 <9.'0i

'"m/u,®

7 >/oo 
60,000

Month, 1900.1902.
Ho 1,000 
8k>, to 
822, 00

Week eruling 
S#|t. 7............

1900. 
<04.010 
620/ 00 
6o6,t01

$2*7,25*
h ebruary...........
March.................
Apiil ..............
May-..................
une.......... .....

21

Nit Tbaffic Kabnixos.
JulyInc.1902.1900. 1901. „

$ 691,570 $ 648,196 $810.461 $I71,i6S August.....
611,731 610.680 674.361 53.6*1 September..
799,'t" 94*.33S l.oS'.9i5 106,580 October....

I ,t 127,068 1,1*0.808 1,191.706 110,898 NoYembCT.,
1/79/70 1,010,284 1,166,891 156,608 December..
1/57,805 1,111431 646,737 Dec. 174,695

8*4.374 l,095,*67 1.175,711 79,844
1/54476 1,305.6.11
1,058,700 1,351,731
1/78,174 1,467,039
l,t>6 ,54» 1440,878
I438,365 1.568.69'

Month.

ebruary.........
March............
April..............
May..............

ir'
June
J«ir

Inc.Week ending.
*0,835
1,685Sert 7Augual........ a.

September ......
OctoUr..............
Norrm'er..........
l>eceml«f..........

14

Halifax Elbctbic Tbamwav Co., Lid.

**.857.583 *3.760,574Total Kailway Receipts.

1901. 190a. Inc
$9.544 $10,764 $1,111
8,041 8498 456
9448 
9.371 
9467
".339
14,104 
'6.330 
16.547
11.5*1 
9.675 

10,645

Month.
January................
February............
March.................
April...................

Duluth, South Smobb A* Atlantic

Ihc. 1,713
1902.
52,611

1901.
55.3*5

Week erding.
Sept. ................

9,761
10,016
ii,h6
11.51» 
'4,*»5 
'7.'77

loco.
49.74*

3'3
65$

M.y
Winnipio Sise.t Railway. June

July 031
190*. I «create

$3.l34.4d Augual......
778.39 September... 
" October • •

Novemlier 
December

1900. 1901.
........  $12.459 8* $H,594 »9
........  It.?*» 77 l*.504 '6

.. 18.96737 J',S'147

.. 3'44l.31 36,7*019
14,189.78 16,133.09 $31.059.99 5,7»6.>o

17.115.31 2,536.21
17.481.16 6,361.16

847

Lk liber 
Notende’
t '« 1 ' -1 > ■ ' 
anuary ... 
ebruary.. 

Mar.h ... 
April........

2,S4S.«o
5.338117 l

119*1.19 
18/56 55 
10.' 35-91

14,779 "
11,11.10 
19,640.68 26,710.61 7,069/1

1901. 1901. Inc.
3.743 3.648 ilec. 95
3,'79

Week ending.
Sept. 7

14
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6 O.Ouo 1 Jan. 

24WI.'«M a* Peb.

.HO,u*i 1 Jan 
I .ieui.iemi 1 Jan 
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BOILERSTHE BABCOCK <S WILCOX 
PATENT WATER TUBE

Are the MOAT SUCCESSFUL BOILERS of the present day, because of their

High Economy, Perfect SafetyGreat Durability,
TORONTO OFFICE, MA RIHC ST. WESTHOES'll■El

'_

CANADA FURNITURE MANUFACTURERS, umni
TORONTOHead Office

OFFICE FURNITURE
WK MAM'MCll KK AN l)MQVAI.LKI> LINK Of . .

kolltop dknkn,
FLATTOP ItKNKM.

TYPKWKITKK OF.HKN,
OFFlt K AND OIKECTOKN* TAHLKM■Mfaceir

AKIN 4’IIAIKN,
TILT FUN,

TYPKWKITKK CIIAIKN,
OFFlt K NTOOLN

I WK AKK THK SOLE MAKKKS IN THE DOMINION OF THE

•‘i^ACBV” Sectional Bookcase
Tula lioukcw* ei'inliiur» in the liigliwt ilrgrre

_____CONVENIENCE, BEAUTY. SIMPLICITY

WK *KU. ONLY TO THK TKADK.

the BEST DEALERS KEEP OUR COOP» IN STOCK. 1RS 1ST ON SEEINO THEM.
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, l.ut the plnintlffp mid that the Instrument In this rase waa 
not a draft or order within the meaning of the section, 
because it waa drawn by one branch of a Bank upon an 

In ordinary commercial language this was a draft

RECENT LEGAL DECISIONS.

Bark hi—Draft nv Bhawch mr-i Aüothfh BitAtf m of 
TMr Ha y » B ank.—A mercantile firm In Madras obtained a 
draft from the branch of the National Bink of India. In 
that city, for three hundred and ninety-one pounds, upon 
the head office of the Bank In Ixmdon. The Indian firm 
sent the draft to an Knglleh firm, in payment for goods 
supplied The draft was stolen and the Knglleh firm's en­
dorsement was forged, and In this condition It was pre­
sented to the Bank In Ixmdon. and paid The merchants 
then sued the bank for the amount of the draft, and In this 
action It was admitted that payment had been made In 
good faith and in the ordinary course of the Bank's busl- | 
ness

other.
or order to pay money; Indeed the plaintiffs In their state­
ment of their claim had so described It; and a statute 
ought to be «met rued with reference to the common un­
transact Ing business In another. Section 6 (2) pointed to 
this were so. that the section would apply to protect the 
Bank in the present case The second statutory defence 
was under a section of the Bills of Kxchange Act of 1883. 
The old Act of 1*63 had used the words "draft or order." 
while the present Act of 1883 had the word bill. He waa 
not sure that even In this Act. a "bill" might not be drawn 
by a person transacting business In one place, upon himself 
transacting business In another. Section 6 (2l pointed to 
such an Instrument being a "hill." His <*wn opinion wasIn his Judgment. Mr Justice Btgham, of the English 

C'ourt, said The draft was drawn by the Madras branch of 
the Bank upon their head office In London. It was In the 
form of a first and aerond of exchange. ln>th of which were 
piated to the plaintiffs The first of exchange wa* stolen 
In the p«at. the plaintiff's signature forged to It. and In 
this form It was presented at the Bank's head office where In favour of deciding that both statutory defences were 
It was paid In good faith In the ordinary course of husl- 

The plaintiffs duly received the second of exchange

that this instrument might he treated as a bill. cr. If not as 
a bill, as a promissory note, and that it would therefore 

within the protection of section 60. In his view.
1 tankers ought to lie protected In the payment of such In­
struments as theae. and. apart from authority, he should he

good; hut the question had been determined by the Court 
of Appeal In the case of Gordon vs. lyindon City and Mid­
land Bank, where It was held that drafts in this form are

ness
and presented It at the head office, where payment was re­
fused It was admitted that there was no defence at com- j not bllla of exchange, and he thought therefore, that this 

law. but two statutory defences were set up, the decision must be taken as applying to all the defences
He was therefore constrained to give Judgment

mon
Aral under the Staton Act of 1S63. The effect of eectlon 16 raised
of this Act waa to protect liankcre who paid any "draft or égalant the Bank. (Brown, Brough and Co'y r. National
order" undei Bitch clrcunottances tut those In this cane; | Bank of India. 18 Times Law Reports 6661.

' n :•*

NOW IN PRESS:

Life Agents’ ManualThe
NINTH EDITION.

- . CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OK POLICIES AS TO ;—
Loans, Cash Surrender Values, Paid-up Policies, ExUnde 1 Insurance, 

Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERVE VALUES ON

4"; and 4’{X — Actuaries 4”: — Am. 4"; and 3%.
- - TABLES OF - -

Interest and Discount, Expectation of Life, Annuity Values,
Proportionate Height, Weight and Chest Measurement, etc.

I

Days of Grace, 
Automatic

Hm. 31 1 •>

Net Single Premiums,

A Compendium of Canadian Life Insurance.
The most Complete work of its kind ever published.

IEvery Life Inspector, 
Every Life Agent,

210 PAGES—8'x 4', —WEIGHT 6 oz

I Every Life Company, 
I Every Life Manager,

In Canada.Indispensable toI

Full Bound Flexible Leather.
PRICE 8200.

THE CHRONICLE, 151 St. James Street, MONTREAL.
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eastern TOWNSHIPS bank I TheTrustandLoanCompany
P (Uiiujuninw OF CAISTADA

Boerd of Dbertore :

, A D 1846.
$7,300,000 

13.000.0C0 
1,581,666 

864,612
Feel tatate »rd Euircrdci V» ue 

et Life Policies.
Apply to the Commissioner,

Truil * Loan Co. of Canada, 28 81. JimiiStmt, MONTREAL

lKOCRPOBATlD by ROYAL t HAhTKR

Cepltel Subscribed 
With power 1o Increeec 1o 
Paid up Cepltel - 
Caah Reserve Fund

rml'ltnl
Katman*jV2!Sîi;ï!MÂSsF,i;c,e-

Heed Oltlee: SHERBROOKE, Que.
W*. Fahvei.l, Uenersl Maaagrr.

It. W. IIww*k 
l-HAKi. Wood,

sajKT&i.bt 
eseqssssSgEES®™*61

("ollecUoni m».le at all acwetbla point» a»l ren.lttnd.

Money te lean cn
Montreal,
Waterloo,

SAFETY
Is the First Consideration of Cautious Ken and Women

your' IM.Vond. and' othrr valuable., .Uo^ “I U-d*'
„ utna. "^uirOEPARTMENT

BÏÏU-ïïlSVLMÿ Wr'i ««‘SaWS

RËÜÂNCEHr1""
84 K/AC STREET EAST, TORONTO

Manager, J. BLACK MX K 
lectcury, W.K.LOLLAK

The

VreeMent, lion JOHN r>KYI>KN.
Vice I rifldiLt, JAMKft 111 FN, *»<!•

BANKERS:
1MPIRIAL BAKK of CARAhA. L

PROGRESS OP THE COMPANY
nn. Stock 
ully I'huI.
24 ,W0 00 

166.575 «O 
*11.614.46 
8"»4.4:u «W 
44IKMI 
KM,.HO Oil

nant-<»oT

SffiErR «-«sfi-fr ss
In* Principal and Internet. ____
MONTREAL TRUST & DEPOSIT CO’Y., °*Mt8T

P>KK or NOVA PC 011 A.

Kanilngp, 
$ l,Vi". 71 

V ,600.41» 
2*.1.V>W 
411,133.80 
1*1.637.8» 
77.0filf.01

Total Afoot*.
| 4ll.7Al.79 
!».:«» VI 
4fW.423.2i 
7A7.27l.40 
044,316

emoe-ln-Coenell, dated .luly 10,1901.M^BSSKe^ta.-!

Fnding l>ec 81. 
let year, I**
.nil ‘ 1WÎ 
3rd “ I**
4th M IX»
Mb •« HH»
«Ü1 " 1901 

ltyr an order nf the I.leute 
the Company^*» auihorlred

BONDS -for- perhanent
INVESTMENT

GOVERNMENT. MUNICIPAL AND 
CORPORATION BONDS.;

Central 
Canada

TORONTO.

e* are nowgm.oo twii.
I en per Cent.

Including

National Trust Company
LIMITER. Reeervf| 1,80.000 00

THK
LOAN
AND
SAVINGS
COMPANY
CANADA.

",ww7ksS' .»»»

“71. tJsk&sb. - ...«•■
*: jHSfflxtssytiss ■
î:!;;;:.:rv.,^ibv=r,zLïo.mi.:cï«‘
Aa |»e|HWlt«>ry of lieeds, Secuiltlee, ete.
Aa Financial Agent. ^^—

103 St. JAMie OTFEET. MOK1WEAL,
Correspondence and Interview» invited.

A. G. ROSS. Manafter.

BRITISH EMPIRE
life ASSURANCE CO.

Ee’abllehed 06 Yearr.
$16,396,COOFUNDS,

Reserves based on the New British Offices 
O" mi Mot lalily Table, with 3% interest.

5% A. McDOUGALD, Monaâer,
NI SON T It K Al»,

DEBENTURES
INSURANCE

OFFICESUNiMuetl from oi.e to Bee years bearing »«#
'aA*llie'hitoraTation lor the asking. . .

Write To-dav.
FOUNDED A.O. 1710. 

HEAD OFYICI!

Threadnoedle Street. - •
Standard Loan Company

84 Ad« la'de Street Beet, TORONTO.
AI.KX. 8VTHK.K1 AN1>, 1> I>. •
W.8.1H NICK, -

London. EngP*b*idhnt • 
Ma 11 AO a a.

Traniacti Fire buiinr.s only,and is the oldest purely fire 
jffice in ihe world. Surplus over capital and all liabihue. 
■xceeds VT.OOO.tlOO.LAW UNION & CROWN

INEUNANCE CO. OF LONDON

Assets Exceed $22,000,000.°°
Fire Haa. .ccp.- ». aim... a~ry *Wrl,.Mn » ma«~bl. P~» 'hr 

Canadian Head Offloa ...
67 BEAVIN HALL, MONYEEAL

j. 1.1. DICK SOW, Manager.

CANADIAN BRANCH:
15 Wellington Street East. - Toronto. Ont.

H. M. BLACKBURN, Manager.
This Company commenced business in Canada by 

depositing $300,000 with the Dominion Government 
l Of security of Canadian Policy-holder».

peseta wanted t»ra»«W—t

• ^
7
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“ «TROWOHT IN THE WOWLIV'Marine Insurance. EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Exports, Imports, Registered Mail.

BOND, DALE & CO Y.
IIMDKHWKITKMM

30 St. Francois Xavier Street,
MONTREAL.

OF THE UNITED STATES.

DKCKMBEK 81, 1061.
«881,08»,720Aufli •

Awnnranee Fund end *11 
othrr I.lalilllllee .

Marplu* . . • •
Outstanding Aneurnnre 

New Aunrinrr 

Inrwmr . .

THE MUTUAL LIFE of CANADA 280,01067*
. 71,120,042
1,170,270,728 

. 248,012,0*7
64,874,608

Ktirninrly TUB ON I'AIIIO MUTUAL LI KB

llrs«i Office 
WATERLOO.

loleieel »ko*I«I 
I N»elh Claims I'eltlHooIbClAlm* PaidInlerwt I non me

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE ; 167 St. James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

For I."I year, 
I SOI

$188.610 60 $67,300 62$256,817 02

$101,443.10I’a-i flvf yrarr fl 040/05 04 $848,622 48

$211,761 34H.701.870.82 11.48»,118.48t’a-1 Ifn year.

Si i crC,-T,i ny 
*a«<irg'td I8"tlj

$46,464.10l .227,028 07 12.182,471 86

CEO WECENAST. W. H RIDDELL
Sacralary

DOIEIT MELVIN, 
Preiidtnt THE CROWN LIFEManag.r,

Insurance Company.81, ooo.ooo 
000,000

Cnpftul Authurtmvd 
Subaorlbrd,

SIR CHARLES.TUPPER. Preeident.
JOHN CHARLTON, M.P., Vice-Preaident.

GEO. H. ROBERTS, Managing Director,
THE EQUITY FIRE INSURANCE CO ,

TORONTO. CANADA.
WM . llRIKNWOOIt BROWN, liana.«I Ma

IlIKECTOHfl run PKUVINCK OF Ql'EHEC :

Lieut Col. F. C. Henahaw 
Charles Casails,

Hon. Henri B. Rainville, 
Rodolphe Forget,

Insurance
Company.pxcelsior Life

JLad HeadO»ra: TOEUNIV. laaorporalHl I»#.
H. Merk'and Molaon.

HTAM.EY H EM iKll» IX, General Mauater, Prorlnfe of llueber, 
U«rM : Victoria Ohio ben. «al MeUill SI., Montreal.r ne et the Beat Oempanlea for 

POLICY-NOIOEWS end ACINTS.

I.lbernl aad Attractive Polleine. Abaolute Hecerlty
Varaneiee l-r lleoernl. Ineuin and Loeal *««nu.

Assurance Company of London.ili.
Preeident

849,000,000Capital and Accumulated Funda.................
Annual Haven un from Fire land Life Pro- 

mlume and tram Interest an Invest­
ed Funds .............................................................

Deposited with Olmlnlon Oevernment far 
the Securtt, of Pellcy Moidera...................

CAWAUIAM BkAICI OPFICl 1

1730 Notie Dame Street. • Montreal.
ROBERT W. TYRE. Manager

O. K. HOURLY. faapaMav

Union Assurance Society e,mo,ooo 
aae.000

OF LONDON.
llaeutaled la tie lUlgi, of Waeea Àa»,,A.P. Hit

Capital and Accumulated Funda eaceed VO^OOO^OOO
Has ot lb. Old* and Nin as* of Fit, INN*

Canada Branch : #0 It d 
T. L. MONI

•treat • • MONTREAL
f, Manager.Ill
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CANADA ACCIDENT Already this year's paid-for New 
Business in the CANADA LIl'K 
ASSURANCE COMPANY 
cccdes by over $1,000,000 

the same period in 19°'* record 

year of the Company in this respect.

,...ts^,R«ANCE C0WP.A°v™^

\ Canadian Company hr Canadian luomooi

accident & plate class
8UBPLD8 60e/» OF PAID DP CiPlTAI

Al*»e all liabilities including Capital Block.

cx-
that of

It. WILSON swn> .
1‘rrtiJeatT. H. HUDSON.

Manajrr.

ELDER, DEMPSTER & 00
royal mail steamers.

BE AYER LINEEmployers’ Liability
Assurance Corporation Racial»r Weekly Ratlins* Between

MONTE CAL end LIVERPOOL
From May 1st to end of November,

-AND HKTWEKN—
ST. JOHN, N.B., .nd l IVtNPf CL In Winter

1

LIMITED,
Of LOUDON. ENGLAND.

The 0,i*ln.l .nd l ..dir* Ltabililj CeN.ji.nj ta «h» Wr .H.

SB,000,COO 
130,480

Sal
rot 'pf/r K«t~ ol rung. »n,1 lull Uturlu.ll.'ii »H>I> toCAPITAL _____

CANADIAN OOVCNNMINT DEFOSIT -
MONTREAL OFFICE-British Empire Building 

TORONTO OFFICE—Temple Building

ELDER, DEMPSlfcR & CO,
,bt. Sucruiumt Stmit.or »uj »g" lit ol ll.e lI

.Ichnooo, Liability »nH 
I naurunce.Perennal Accident,

Fidelity Ouerentta
OBIFFIN ft WOODLAND, Manager» for Canada Which is the BEST Life Company?

ProtMel mill'll' nwiirhy (nr It. t«.llcjliol«l,-r 
lev, (io,’l Blue Bo.it»).
It, claim» moo» Iimuiplly («w- llloe Hnak).

conduit >ii a

llnot rporated 18761
THE

MERCANTILE FIRE lA'L- L ssuee pidlelee wllhool emberrealo* «1The Company VShich e„n#rt, ,i,e io*ni».i«qu*te i.r.n.ium.
gunrNiitrea the nioet liberal surrender values.

rate of Interest on Its lurost- 
Itluv Hook).

and Answers heaerltw

1N8UBANCE COMPANY.
Cu.renteed by the LONDON AND 

— INSURANCE COMPANY, 
OF LIVSNPOOL.

turns the I test 
mentsiae**

All Policies Tlie Almto yuMtloo

The Great-West Life
assurance company.

lancashine fine

•• The Oldest Scottish Fire Office"

CALEDONIAN ta flOVli IilhTliK TSContracts for C(K)1* Atlk NTS
AlUHtr-HH HKAI> OFFICK :

titiol»

WINNIPEGJ. H BROCK. MAN DintCiOR.
BrBoeh odlco imuilo,Insurance Co. of Edinburgh

funds OVER 111,000,000.
TORONTOROBERT YOUNG. SUPT AOfNCUS.

HrMich Office MorUlme Pro, loco»,
A J RALSTON. BRANCH MANAGER.

Branch Office Vneliec,
manager.

ST. JOHN
montreai

John O. Borthwlck,
brerdiary.

DA,0|i MONTREALJAS LYSTER. BRANCHLerelhg Lewie,
M»UA.or.

WILSON-SMITHR.
WA'AKCMt. AGBNT

151 St. James Street, MONT REALCABLE AOOF*«« 
CHRVNICLK

BPBCIALTY

INVESTMENT SKCURITIES-Suitablk for

Banks, Trust Estates, Insurance Companies

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange
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THE

Continental Life Insurance CompanyLA
- Toronto.r HEAD OFFICE:

Al Tlioitizr.il CAPITAL, ,1.,me ,000.
1 LONDON & 

LANCASHIRE
FIRE

r

i
A*enl» In etrery lllalrlti ere llequlretl. 

CEO. B. WOODS, Ccnerel Manager.
INSURANCE COMPANY JOHN ORYDEN, President.

ACCIDENT.MARINE.LIFE.FIRE.>•t

COMMERCIAL UNION■

I

Founded 1797 Assurance Company Ltd, of London, Eng.

NORWICH UNION $13,600.000Cap ta! Fully Subeo ifced 
Life Fund (in special trust for Life Policy Holder») 12,326,600

10.000,000
SO,TOO 000

too,000

Fire Insurance Society Total Annual Income, exceeds
Total Assois,exceed - - -
Depoiit with Dont. Government exceeds -

HEAD ,1V r I OK CANADIAN NKANCBl
-----------OF

NORWICH, England MONTREAL1731 Notre Dame Street,
J. McCRECORTORONTO Manager

Application! for Ageocici solicited in unrepre ented didrictr

Head Office for Canada

JOHN U. LAIDLAW, Mavagn.
o

Montreal Office, Temple Building,

GEORGE LYMAN,
■upt. Province of Quebec. Thb

UUIUL LIFE JISSUBUNCE COMPANYESTABLISHED 160».
Canadien InveatmenteTotal Fur da Eiceed

$6,567,079.00 of Canada.
AUTHORIZED CAPITAL, $1,000,000

$72,560,330 00

North British and Mercantile
i A. MACNIW'K.rbatman 
J IIKNKI HAHhKAV, Ken
\ 1IUN. urn A HKVMMON1) 
l < has r. r*«j.

FIRE AND LIFE

Ellas Rogers, Pres. R. H. Matson, Mang. Directe r 
F. Sparling, Secretary,

General Agents Wanted iq every county in the
Province of Quebec.

Apply to Meed "omce, Temple Building, Toronto 
Montreal Oflloe, 180 bt. Jamee Street.

Bell Telephone 3140.

INSURANCE CO.

Mrrrtdirf,

q,id Office for the Oemiqien 70 St. Francoii Xivier Street 
MONTREAL.

Agents In ell Cities end Principal Tow ne In Canada 
RANDALL DAVIDSON. Manager

T. C. Delavenoeorae F. Cummin,»

Provider^ (Ijavirçgs ^ifc. 
/f8Surar}Ge§)OGie(cj

OrNCWYORK.

EdwardW. S.cot r.Rtcsident.

Tt»BwOtv»in rimPouctUoutesi and Aflonft
Ce—wi 
Aaats

CUMMINGS & CO.
Mmitara New York 8to k Kaclisnpr.

hslabllehrd I It till
30 Broad Street and 

30 New Street. 
NEW YORK CIYY

^BROKERS
and lirai Fits in

Investments, Securities, Government Bonds and 
High Grade Securities

Suitable for Instlluiv ns. K»Ulrs, "I i u»Uw« sml Pmalp InteBV-n
A«irts.u», Ga er* s I aaa a betsa, A aavweeaV ivt Sus— — 

•set Asnt ve taw Miae Ose — —awe ee lea SasgtrY Usee NeeSTOCKS I'urrlis-etl in amount* to nuit cu*toiner» 
(*if inmtment or carried on margin 

( r.wMumim# Onr-ngLlli (|)uf l ter cent, lor buying and the 
rainr fur selling. Ii f-rmatlo.i regarding all kilula of invnliiiMil». 
and hate of atcuril-vt tuinndied on a|>|»li«‘aat k»o. Corree|iundence 
p..lined, hr.tl lur t.ur Uvokltt HOW TO MAKE MONEY 
IN WALL STREET.

J. HENRY MILLER, Manager,
103 Temple Building Montreal, Quebec, Cane da.

L
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The sickness p°1|cles of
THE

Ocean Accident & Guarantee
Corporation Limited

There may be larger_lite

pnmpanies ■ but there ie none 
I„ nsmtda. that ie doing a more 
progressive or safer bueinees

1

. . bo, 000,000CAPITALthen

THE MANUFACTURERS’ 
LIFE INSURANCE 

COMPANY

The mort 
I Company.

HEAD OrriCK 
rim CANADA-.

Temple Buildinfl, MONTREAL
HOLLAND. LYMAN A «URNITT. I»"'»' _

Established 1822.

National Assurance Company
Incorporated by Royal Charter.

IB years in existence and a 
himinwBB in force of over

$6,000,000,A29.000.000 CAPITAL
Canadian Branch':

Chambers, 22 St. John Street, Montreal 
H. M. LAMBERT. Manager. _____

TrafalgarJ.F. JUNKIN. 
M»n|. Ulreetoi.HON. O. W. ROSS,

Preside» v

Head Offloe-TOROHTO.
More than hall n Century.

t
>
It

SsMl' TSirTotal funds in Hand over $20,040,000 T

;S \ IF■•Til till »T
MontrealHead office 

CANADA /
*1 .

IMCOBPOBATBD hY

royal charter
>

'V\v/X

Hat. worked SuccessfullyThe London Assur ance JOHN PHÜNN M D ’ m'n’irams ' "***Ï
.„h Ihl. «II ,.l.b!..h-d »"d p,Com- I 

(nr thrmeelvee not only se I

«al ,««■« »'« I
th.1, .«,««. ... m«"«d c-mmunk.» •«» I
RICHARD E COCHRAN, ird V« rii>M«T,A« II
,k, Cmrm* on.it. m v°^j- ||

Finance Committee
OEORQE Q WILLIAMS. 

|-,„ I1WWMI AWN.., A—A
JAMES R PLUM.

pen,. thereby aecunn*
’ .mmedwte return lor the" wofk'A.D 1720

iso CLARENCE H EtLSIf 
pree nut BO*OR|« rrmtt I*Upwards Years Oldof

aa.
Ilea the largoat Paid-Up Capital 
of any Company In the World 
transacting a PIHB Buaineea.GUARDIAN he tiiiiiii

e e e

$10.000.000 
. 6.000.000 

tMOO.OOO
assurance company, ltd , 

OF LONDON, Enq. H
•ubeerlbed Capital, - 
Paid-Up Capital. - 
Invested Punda Bxsaad

Batebllahed 1031.Maas offlee for OaneOa
Guardian Aasuranoa Building. 181 St Jame. St

MOMTRBA Le H. P. HBATOB, Manager

**
 • V
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FIRE INSURANCE COMPANY
V cKirncn luilding, T0B01 TO

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. «472,100

ea.esa.ce

Head Olflee • -

IV1 :

X

II a. F. IFcKINNCW, Eeo., Free. J. J. LORO, Fsq., V-Prr«
8 K. McKinnon a Co., Toronto. Hie 1 I/mg Bio,, to.. Culling». ud

ARMSTRONG DEAN, M.nmier.

Application! for Agencies throughout the Piovinco of QimIm 
Aifdree* : K. A. LI LI,Y, Montreal.

(tenoral Agent for Prov.Quil-c.

a

are inviletl.

MANCHESTER
Assurance Companyon. Thewstfataavesa,,

HiirnluR ; il* liiUHlpoine liividviid* ; il« lileral |iolK*ie« sad 
ite Iimniptniw in jai'ing all legitimate claim* make The 
Ni.rtli American Life a moat deairahle Company (or 
ia.th. Active men who will become active agent» w ill lintl 
it to tlieir internet to repreaent

«10.000 000CAPITA I.
ESTABLISH KU lhL'4

Manchesler, Enj,Head Office.
Canadian Branch Head Office, TORONTO. 

JAMES BOOM Kit, T. I» iUCHAKIBON,THE NORTH AMERICAN LIFE AMisUnt Maori'' rMen»g«r.
11213 King St. W„ Toronto.

JUSTICE and *n dei,in* with bolh
Agents and Policyholders

SATISFACTION —fairness coupled with

i, llot.liM AS. Secretary. WM. MeCABK, Managing Ivlrectof. \
Mw„ Al 1,1 a MeVoNKKV. Manager,for Proflaeecit Quêta».

It.) al liiauranve Hull,ling, I'lace if Amine 8q., j 
_________Ml INTItKA !..

invariable honesty of pur­
pose. These are the endeavours of the management 
of the Union Mutual in all transactions. And 
Promptness is another Home Office motto—pri mpt 
answering of letters, prompt issuing of policies, 
prompt settlement of claims.
Always a place for reliable, capable Agents.

ROYAL-VICTORIA LIFE
Insurance Company

$1,000,000CAPITAL, • .
Union Mutual Life Insurance Co.

| PORTLAND, MAINE.)
Head Oftloe. Place d'At mee. Montreal.

niiAim or mneeioKS
.1A VIPS < K.VTIIKKS. Keq.

VICK pursuit:NTS :
œîs.0*1’1'1'

llulHèSvk. Keq. «AJI!!atvR51IiK' ***
^AKDBSlV 1> «1ASPAKD 1er MOI NE. K#q.

MEDICAL DIRECTOR 
T. O. KODDIl K, K*q M l» . M.P . F.K C.8.

(leeeral Mineger : DAVID BUKKK, F»q . A I.A., F.S.*.

The new huetnew for 
otrr the Rame peruxl of U»t »r»r

Herurltiee ilri*eltnl with the Itvielukm

MONTREAL.

1848Ineorporetedpreehtent

Fred. E. Richarde, Proeldont. 
Arthur L. Bates. Vlce-Proaldont.

lion .1A 
.luNATHAS 
SAMI Kl. Kl 
Hr? It II

ADDKK8M :

HENRI E. MORIN, Chit f à pent for Canada.
161 Bt. Jam.. Street, • MONTREAL, Oanadi.

For AfeneiMlR Western DUIaior. Province of gueher end Eseters 
Ontario, Apply to

WALTER I. JOSEPK, Manager.
IOI ST. JAMS» o'..

•s

th«* Bret ell month* of IW« ehowa A Urge tin-reeve 

liovenuneiit rsrertl ell IIaMII-
MONTREAL

*

Alliance Assurance Company ^
united the Imperial Fire OfT.ce.)

l« *»r>c.(With which !•

S25.000.0C0.CAPITAL
Head Office for Canada : Imperial Çuilding, MONTREAL

Ce R. KEARLBV,
A eat. Ml ne*er.R. M. WICKHAM,

i
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THE MVTUAL 

Life Insurance Company 

Of New York

MxXish 4/77
Ov>

INCORPORATED «833.

}
RICHARD A- McCVRDY. President

OFFERS EXCEPTIONAL OPPO^UNITIIS TO 
GOOD ACERTS TO WSPNESINT IT IN THE 
..............UNITED STATES AND CANADA.

I
d

c
TORONTOhead office

OLD
î.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

,r ,s TH« s«sr company to work for.

ANO «««PLOTS ONLY GOOD AND
KtUABLC M«N

I
l $1,000,000.00

1,776,606.46
Cash Capital,
Total Assets,

Loe«e» paid since opjanltatlor, $18,046,617.78 I
OFBATtBT FINANCIAL INSTITU­

TION IN TMf WORLD

DIRECTORS ;
J. J. KENNY.

y ice-President.
Hon« CEOe As COX

President.
JOHN HOSK1N, K.C., LL.D. 

HUBERT JAFrRAY 

AUClS I US MYKKS

Hon. S. C. WOOD 

K. W. COX 

THOMAS I.ONG
l<i rcf>re$efit thin 

, (,’eONO'B T. 
of flon.cef fc Ay^ni'tcm

HtUierlenced »e«’n,e " hn
company -r- f«vll..f <» 
IjBJCT/iK, Noin'rln'cn./cnl

Home Office

H. H. FALLAIT 

P. H. SIMS, Srcrelary.

EVANS A JOHR SON. Ceneral Agent»,
1723 Notre Dame Street, MONTREAL

THE
THEWESTERN ONTARIO LLOYD’S1 bni ACCIDENT pl*1Ecoy

Assurance Company. INS. CO’Y. 1 *

:

w t. WOODS President.
0IAJ0TÎ, Vice-President. 

C^W.C-HAMBKH».^ 

UudOIBM for Can 

w Knetimireâ l.lghtbourn
X ti«n Agent».

AND MARIN E. I A HU ATT W. SMITH. K.C..D.C.L 
President j

fire

0 M
INOORFONATMO IN fSSf.

ARTHUR L.KASTMUKK, 
Vire-Président end

Managing l>lr
F. J.LIUHTBOUKN,

Seeretnry
Heed omee: Toronto

THtTORONTOHt ad Office,

92.CC0.C00 
3,260.000 
3 379.000 BIGCapital

Caab Aaaeta, over.......
Annual Ineome, over 

LO00B0 PAID SINCE ORGANIZATION. 980.760 000

THE

, /QUEEN CITY
A /plate class

THE
L registry

COMPANY OF '

NORTH AMERICA
Limited.

AMD
OINMOTONS I

Hon. GEORGE A. COX, /v«W«f.
J, J. KENNY. yite-lYeiiJnl and d/nxuyxÿ Dirt.ttr.

W. K. BKOCK 
J. K. OS BO ItSK 

II. N. IIAIKIl

MIRROR COMPANY
Limited.

AKTIIVK I. KASTMUKP,UAKBAT1W.BMIT.I.K.W
President.

FRANCIS 4 LHlHTHOUKN.
Managing Director

HO*. 8. 0. WOOD 

Cl KO. K. R. COCK BURN 

UKU McMORMCII 

Roll Kill HKATY
FKAWCla J. LIOHTBOUHS.

BerreUiy.

Hat on«o I ToBOOTO.

( HAin.KH OKAY,
Becrelary.

b hwi oe« Tu»v»to,
I Agenda In nil lb. |ir1ncl|*l Cltie. nud Turn, in Cnnndn 

nnd Ue Veiled •teiee

I
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>

McCarthy, oiler, hoikih a creeimah
Perrlelrre, îellrtlote, CU. iln 771ill Teli

Victoria Street.Freehold Hnlldlng, r. W. EVANSTORONTO.

EVANS & JOHNSON
Chae. Archer, LL.B.Itajmond pr.lontaln.. E.O., fc P,rrM1.

Prefontaine, Archer & Perron
BOLICnOBS, BABRIBTBB8, ftc.

MOBÏEIAL.

HBB IHBURABCE
BB0KEB8AGENTS

1733 Notre Dome Street, Montreal
J*

'“TSmoKpESsi.
(JBIIVKAL AGENTS

*TNA INSURANCE CO., if H.rtf.rd 
BRITISH ASESICA ASSURANCE CO.. •( TeriMi 
SUN INSURANCE OfflCE. •( lwd»n, Engund 
MANCHESTER ASSURANCE CO., if Mmckotlr, fflg'ml 
HOME INSURANCE CO, of N.w Y«k.

C. W. ROCHELEAUF.DWIN P. PEARSON,
(Jesseral ieeewreeee* A gut,

Ouardian Assurance Co.
Koyal Inenrynce Co.
Commentai Union Awarenn Co 
Hrlltah America Awurance Co.

Hortberu AssuranceCcmpeny, 
AMD

Connecticut Insurance corny any 
OPPIOBS,

17 Aislâld» St. fast TOIOKTO
HATTOH A MCLENNAN

S advoott e,
■rill,A l«rtr. •»IKI«|.

:1724 Notre Dame St.
MONTREAL.

THREE RIVERS, Quo.

MacECHEN & MacCABE,
D. MONROE.

General Agent (or 

KOIll 11» OTSIIBBITIfB
lUiiiKi niimns

CORNWALL, CNT.

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cepe Breton, Bore Beotia.

Collections, Real Estate, and Mining Business Receive 
Special Attention.

emit HUTTON It-
Hindi Hell «urn A.* - A--T John j. macCAHEA. J. <1 MacECHEN LUS

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc

J. W. Cook.Ales. Falconer,

FLEET, FALCONER & COOK 
^droratrs, barristers and Solicitors.

e-eederd Koliuing. IflTM. Je-ee Street, 

MONTREAL

wiKNtrme. ce«*ie.

v s;;::: K<ic.;„o, t, ssz sVcSKSi
rïïîdïlîfc Amuras.ee Co., 1T»« Edinburgh Ufa Amu ranee Co., The Can
EH; «’âr&Æ sss&nsrrsssift

14nub A ltabenture Company, eta., eta.

Htbwa
William

i
hBi a ink c noaa, K.C.

W reset<11 bHABf.f J"" *■ "iliiir'j' Hues, EX).

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, etc.

Plul BUll',l"*'HHTf,N1KT'X(i V"
HALL, CROSS, BROWN <6 SHARP

ADd Koyal Bank BuUdluyBarrlatera and Solicite re Office* : 8tAdvocatee.
OHDON A LAHUABHIRE UFE BOIIJIFO^^^ ** TÏ L&f "“TÆfr.*&iï£S:LL1"! I

164 Bt. Jeroee Street,
•• Mean/' Haltfaa. 
•• Henry,” Sydney.

Cable addree.

Scottish Union »nd National Insurance Co., of Edinburgh
K8TAHI.ISHKI1 1MH.

....  _. S44,aaa,473.83
93,060,473.83 
3,036,040.60

117 St. Fiat.cola Xavier Street

I
MIDLAND A JONES

UBNKRAL INSUHANCK AUKNTe
Total Asset» 
Investie Funds 
Invested In Cenede

«XITT1HH UNION a NATIONAL 1NIUKAN0* CU 
UUARANTEK COMPANY OP NOHTH AMERICA. 
1NNURANUE COMPANY OP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.Manttatl Office*

VkALTKR KAVASACH. A«r»t.e4Mwwtity. TORONTOIMoi Trf 1067mini

CLAXTON & KENNEDY, WEADVOCATie ETC.
C-mlter t". MITHOPOIITAN UFE INSURANCE COMPANY ...d

to, hud. of N«. Yolk and Pro.lt.ro. ot Ot-tarlo and BrllUk
PRINT

ANYTHING.t:<tfsimtaet«*i‘er»
VolamVta.

Io.portal Budding OrrrnuJ floor.

John Lovell & Sonpatents
FETHERSTONHAUGH & CO.

7PAON MAMS 
ONSIONÏ.

Book and Job Printers 
Account Book Manufacturers 

MONTREAL.
Canada Life Building

Montreal..
♦R ♦A !•<> T.noek-. l*m And WggWBEWB.
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Q. A. STIMSON & CO.
Investment Brokers.

r.ocernment. Railœay, Municipal & Industrial
BONDS AND DEBENTURES

sW.ri«w «IUM. fo, c™"""* ‘lT‘,,

nd as nine Weet'

A E. AMES & CO.
■ TORONTO.bankers •

j SecuritiesGOVERNMENT
MUNICIPAL

railroad
Bond, ratable for Dfl-o.it with Government Alway. on U»nd

TORONTO, CANADA William HansonEdwin Haneon
Hanson Brothers

24 •

debentures.
0~~-

momtrkal
Lira wiiDW® •
INVESTMENT BROKERS.

Government, MunlcIp.L RM «* Bond*
and Securities BOUGHT end SOLD.

eulteble fer Insurance Cempenlee end

CANADA

STOCKS.
V r„ Tort, Montrrtl, rad Tore.» Btort parabrawtlor Orab or on -«»'» 

,0,1 rarrled »t Ike loweet rawul Interet.
Investments 

Trust estâtes always on bond.
Members of Montrssl Stock Ksebange.

H. O’HARA A CO. '• HAMOViCoble Address :
. . TORONTO.3 TORONTO »T i • •

THE .. .

Keystone Fire Insurance Co.
OF SAINT JOHN, N.B.

j,... OBirrranra.Tr*. bm
LBimura F. Olabs, rrwldent

established tees

The Bradstreet Mercantile Agency Capital, 1200,000.
eoorromtmo A.D. 1069.

- Prlnoeee Street. Saint John. N.B.TH1 BKAU8THKKT 00.. Proprietors
E.ecutlve O IB ora, S4S * S4S Srradway. NSW YOB K

jSsT^SSSbaasfi—.VESSEL Soradol Trad. BüITdl...

?';;^ra- Se'SSran.radH..

Home Oflloe
of aioroee.

HON. JOHN V. KI.U», A1.»KB1. MAKKHAM^
/’ftRsflll » « KKNNY

A. OOKOON 1.KAV1TT, Srar.Ur,______________

RADNOR....
.. Radnor is a purely natural water, brilliant, plea­

santly sparkling, and delicate to the taste.
The Lam et London, hng.

Monterai Office. - '714 Setr. O.m. S«_
JOHN A. FULTON. S«pertB<W*l.

I The Sun Life of Canada. ]

T. B. MACAULAY, f.I.A .S.cACu.r,

Radnor Is bottled only at the Spring.

For Sale Everywhere.
n

The Northern Life
ASSURANCE COMPANY of CANADA

Life

R. MACAULAY. Pros.
Hea« Office, London. Ontario^ Cep|te|> Sl|000i0oo

HON DAVID MILLS. K. C. (Mleleter of Joitlw). PrralddnL 
JOHN MILNE, Mra«t»« Director.Chronicletab INSURANCE 

and FINANCE

PmtliiM every FritUy.
AT ltl ST. JABBB ST., MOBTBBAL 

R. WILBÛNSM1TH, f^oprtwtor.

-
W. K. FINDLAY

MONTRKAL. M»DB«Br tor QubUbc

THE SISSIBOO PULP AND PAPER COMPANY
-------------- OENSBAL OFFICE.

Weymouth Bridge N S-
limited

WEYMOUTH BBIDCI, Nova Seotia
GROUND WOOD PULP

K. MACKAT
"aiSBHMO.** Watkins. A.B.O. end Llekera Oedee.

MILLS i 
HUmmdou FaIIb, 

Weymouth Falla
DIOBT OO* N. 8BDOAR SSeoy.

m H. WILBONBMITH. PT*.ld.oL
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banks

ti-o

The BANK OF TORONTOThe Royal Bank of Canada.
îltetrtUTU 1NS»

HF.AIA OFFILHi HALIFAX, fi.F,
Capital Paid Up S3,000,000. Reaerve Fund. 61,700,<KK>

hIvu?.*£
SpSiœ:»"*:

lo«|irtor: W.t II HIP K. Halil»».
Bronchewond Agencies of tt e Bonk.

bar,, Kbul»i,»~.ll«, SvdnvJ, I'.H., Tr.ro, w JP New Rruna.
Klok -HI. .lollb, ll»Umr.l, tlorebMWf, PreilbrIbWHi. hlntflob flonrtoo,
n.Vpmii». s»ohvin», w,..U*i. in Prince fdwgrd lalond.-

«•SSttES™™
In Wawfoundland. ,l,,hn *•

INCORPORATED 185$
Toronto, CanadaHead Office

CAPITAL
REST

$2 600.000 
$2.600,000

DIRECTORS : „
G*0101 r,col ?»H*M, Pr«. Vi illUH l'e*,v,B,‘71T'Y!”"B,r' 

Henry Ci-Hrt, Ho,art UK Lo£
W. U. Goodmham,

VURCi* Couuoh, Gen’l Mori. JoilrH 11 ,* g"™! Mlll,e,,

BRANCHES :

'
'
Î
5

r?!KSt SÜSSfeïïki-. FErt'S1rire
Brock «III*, Ont. I/union, out. Bam la. On!. Howland, B.L.

St. Catharine#, Ont.

BANKERS
I» Fnt , The London t Ity and Midland Bank, I In lied.
Voie. National Bank of tonmierce.

rolllttolr'n ndl’onO.c b«*t itrn raid m n-m. C_f< r « n ^ay <f I»>" «nL

! « The DOMINION BANK
•2,600,000.
•2,600,000.

CAPITAL, - •
RESERVE FUND, liiw"

C Irectorsir B. "»i.in,MAITHEWR, Eit» /V,«rfrvl 
,, V illlAm l»ee, ,l»niw J Toy, K.C 
W. H Him*. A. W. AnMlB.

HEAD OFFICE, - - TORONTO.

1 t W' h BANK OF NOVA SCOTIA
iBOOmroaATBD 1*82. •«.WO.OOO.OO

*,000,000 00Capital Paid-up 
RrMrvr Pend.. " HALIFAX, HAfittnchoi i HE A li OFFICE

. TORONTO, Ont.
D it Aina, Chief Insfeeicr. 

W Caldwell, Chief Accountant.

In Bov» »eoll»-Anib»rst, Annspoll». BrMgelown, UerlmouUi, IM*bJ.

lu£z. eratriirys,.‘re'Et,îsï,b7.: sr*
8t. Stephen ). luee* a Woodetoel.

in P rince Tdward1UUnd-Char lottetow n and 8a n. me? lid f

!: .«<■ j™
In Newfoundland-Harbor Grace and 81 John f.
In W-t indlv»- ll»sv*”». .Immles.
In United State#.-Boeton. Man. and < bleafo. 111.

V abridge,
V liltbj, 
Winnipeg.

GoelpL Napsi.ee,
Hunuvllle, (tsbawa, 

rg, Lindsay, Orillia,
•nil mt. Montreal H#alortb.

uuFtn htreei a'wet (Cor. Ksiber Street), Toronto 
Uueen Btreet Feat (Cor. him borne), “
King Street F.a»t (Cor. .lent#), 
liunda# Street (Cor. Queen),

|ir.rù'*^il«*i*i”r'u',l' lb. Vn'lvdat»,-. Oieel Blltlla »n«l It. Ccnll-

"""lm!.«“oTuvedH'bMuvd 1»rlil»l I» In ill r»iti ot lorcpv. Cbm» Aid

B.l'vvlll», 
hrempv a,

Idem
RIM

OPPlt'K, 
Ueneral Manager

1nepeetor

GENKltAL
H. 0. MrLlon. 

Geo. Sanderson,

Japan.
T. C. PPOUCH, o< Mi

THEBANK OF OTTAWA
hSTABUtHED 1874.

CAPITAL (paid Fully ap §2,000,000. REfcT §1,760,000
BOARD OF DIRECTCF8

MAtilJt. raiaimiT.
Itui. Gao. Bkin'R. Aiai Fa

lietiu M

1MPEMAL BA Mi OF CANADA
. (4,000,000

. 2,600,000
2,12 6,000

CAPITAL AUTHORIZED 
CAPITAL
REST

GKO. HAT.Vt<e raeamaar 
ilia Jhbr MiiHia.
Kana M tarai.

Ottawa, Canada
CEO. BUWW.Oen. Mnnninr, 0. W. FINNIB, Ottawa *•"•••*

L. C. C Vt lN, ine»acting OffKe

VIIA HI KS
dIkectob*.

T. K. Mkbitt, President 1). K WiLRia.
William Hambat. Kuaiar Jasebai.

Eliab Hoeaaa.

AVI AMR . V tee-Présidait, 
1. bVTlBBLAlD STAtaaa, 

W ■ HfcBDBlB.HEAD OFFICE
Head ^yppêCR, ••••** Tososfo*

D. R WILKIE U»»»r»l M»n»i»r. B HAT. An’t General Id.neger
W.MOF FAT.Ullel Inrpvctor 

BKANUH1H IN ONTAK1U.
«?: ssr^ssr-
ssk;^-

BRANCH IN QUEBkC,

„M.dM”^c"“ ”, "îisSksiîsîï"
KïTÀ\!Sî. Mrt. I rdn3o» A[m. Vu
iSSfiMk I S *aÎL »b c -

ÏLÎLt—UmdoD.lD,. I lc.jfFi.nb, Lid N.w Tort, heel ol
■____ l^n^l“b^  ̂JuS^Urd Baab
ih A frire. LlmlUd. lu Traneraal, Cape Colony. NaUl, Rhodeeea. __

Incorporated !•«•

BRANCHES I St. Thomas 
Toronto. 
Welland, 
Woodstockor

Hamilton,
Tom» to.

IN QVKBKC: Granby, Hull, lju-bute, Montreal, Bl-ainilgai Falls. e 
IN MAMIOHA : 1 aui bln, Port age 1 al’ralrte, W Innlpeg_______________

THE ONTARIO BANK ie. ».u.
Montreal

CAPITAL AUTHORIZED «1,100,000.
CAPITAL FAIO UF 11.«00.000. RE1IRVE, 1411,000

Profil ond Low Account 134,41 1.4*
TorontoHead Otflce, th ■

Halifax banking co-y.DIRECTORS :
\ ire- PreO K K. COCK Hl'KN. *#«,.. free 1H»NA10) MACK AT. F.aq., ' 

Hon. J. Atkins. A f. Irving. Esq.. K. l>. Perry, keq., 
llvn li Har« onrt, K. Graae. Krq. 

hicOlLL. General Manager. Swerve Fnt *500,009Ci,(til Paid Up, $000,006
Heed Offleo. Halifax, N. «.

CBAHLEe
I BRANCHES

Fort W illiam
Kingston
'"Hi

I Newmarket 
tnuwa 
peter boro 
Port Artker 

I Sadbury

IAllteuie

l pi wa amt He
Burklnaba.a.Q.
Cornwall

lUKONTO

M. air 
M« uni forest

Tweed UannlM, K.B. | N.w .ll»r>wN.l. I
lAwbrtwt. •• ^ «

|52.V jia. * I wSwh. -
Amherst N.8 
Aotlfonleb, • 
Barrtngtoa, " 
Bridgewater, "

x l heott A W rlhngton Me 
(Une* n A Port lead streets. 
( longe A Klrbmoud SU.

♦

AGENTS :

, : ’ii* ^v^wj^iSaakiKStt
WwitMl. »U11V.>-Aliui Neuenti Heal.

Oerr

I

1 --------- -----------------------------------—
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The
Canadian 
Bank

Vi tiMBFK yi. 1902

Bark of Montreal. HKAI) UrriUK 
TORONTO

ISCOKroRATKD BY ACT Of PARLIAMENT

*12,OOP ,000.00 
8,000,000.00 

ieo.86e.oe

y>TAItl.l8HKI> 1817.
PAID-UP CAPITAL

18,000,000.

REST
•2.000,000.

capital <»u pile! UP1
Rmrrvcri Ft np. 
Undivided F refit», of

head orner, wontweai.
board of directors.

Commerce
DlRKCTLiR*U. A. I>RI MM<M> 

I'lrc/*»#»» Jew f.
U’NSHlKt I*S, Ffq. Hr W. C. Mai DONALD 

•, Esq. .Iambs Ross, keq.

It IIoN I 0»f* STRATIII OKA AM> Moi’ET H“*
H.XAl.<.« MXI./rrFirf.»./.

A I l ATMRU>.Uq. ’’ VlA, IT ».
» II AM.. it cT; HÎ.V, K.q

B E
. E. 8. CLOUSTON, General Manager.
* A M a< PilfEB, Chief Inspector and Superintendent of Branehea.

BRANCHES IN CANADA.

h In Cerede :Branche* of lh* Bar
ONTARIO

Oolllngwotd h sic U101 I BtCntler u»s
Duadas* Orangeville Bauit HU. ^ijiervuie
FortVranees Parts * Bsaiorth
Ualt parfcbtll Hln eve Wlarlon
rrr RTKr; sïikü »ss*

•■Bu ïsœ IESS"* I
Y I.non Territory u-me list, Tr l»**rn. . Green wood I Send. n 

Dawson Winnipeg Brt.isl» l.*1- h»u»l"ops i ysna.aw 
While Horse iinibl*, Ailla ( Nnualiuo I V let-iris

In Oreel Britain »
-00 tombai dBl.. K L., ». tsi. non Al*-xand»t, Van*gar.

In (he United Stale»»
N« To,., HU ^^S«»,“■dU«.^,■lS^.“£Ve‘e,“,,

T..».» 5»ss: wS-Wi:. h.™",v"* umw-
K«ak< «- Crodu“}”SB!7»?*">lî»r? U»»M Nroro, » O».. P»'I*

«»'■: irr^r^îRSÆï
d. lonïrrô 7 M. IITO Wb»t Hu,iu-Huk ul No,. Hootis, K.nrou.n, 
mil™ Uo’.nHl H»n. «I'd Ururbro. IIHiwiUA ll.il», ol Broniudu 
Hamilton Sul th AM» km A—Hritlsb Bank of South Ame» lea, Ixindon 
amt Itiaiilian Bank Imua, < mina aod «IarAM—Chartered llsnk of lu­ff S^aSM AmcA-WaiM Hank of Hmrth Af
...I 1 imtteil Bank of Africa, Limited. A vstkalia and New Zkalamd 
—Union Hank'of A us'rail». Limited; Hank of Australasia.
First National Bank of Hawaii , Bishop*^ o New Vj.aa-Ainsrtean Si- 
change National Bank. L hu'aoo Nortl em I rusl Lo.

Toronto 
lon.uto .le.

BellevilleH. V. Meredith, Manager.
Irltl.h lelssiUs

MONTREAL .
•klIRin |re«l Imlirf*.

( hatlism, N. IL. Greenwood. 
St. Fredericton, N.B-, Nelson.

Monoion. N.ib, New l‘enver.
St.John, N.H, New West-
Amherst, N.K., minster.
(Slace Bay, N.s., Rosslaml.
Halifax, N.S.,

Hr. fcydicy, "
■sslIsWâlWT.
\Vinnl|ag. Man.
Calgary. Alta.
Lethbridge, Alls 
Régi us, Assla.

mine. Her■bu ■
Blenheim
Brantford
gffiff.

•ITIIie.g» BE ~B.îirookrtUe, tomlon, Wallaceburg. 
tliathsm. 911* 
t torn wall,

Perth,*’ finrr.
IWeronto, Peterboro, Montrai,
port William, Ploton, w r-
Goderich, Sarnia,
liuehdi,

Vanvouter.
Vernon.
Victoria.Sarnia, ‘ soigneurs

l.oMvow :

MH ANDIN MW Kir 
| N I1HKA1 H
, 1' i I-*KFW\V!Rk’. H. Y ll,hl«*. «u.l .1 M. UH.AT4,
^’"^rïwSl IW, l-HICAIIO. Ba>K o, M'.atk.al, J. W. PAC.

2SSSHH5
New Yoik Horton. Merchants National Bank, .1. IL Mo<',r1f| * J,*'-’ 
Brrr AK », The Marine Hank. Buffalo San FbaNCISOO. lhe First 
National hank. The Anglo Californian Bank.

Bank of British North America
established la ISM.

Incorporated by Royal Charter In 1840.
Capital Paid-Up |4,«N.CA1 .... Reserve Fund «1,77«.833

I OHM»* Oi l ier. 5 URA< >4 III R« H *TME*T,

THE MOLSONS BANK.
04th Dividend.

The Shareholders of the Molsons 
Hank are hereby notified that a div­
idend of FOLK AND ONE HALF 
FEll CENT. (4Vj pc.) 
iipun the capital slock has been de­
clared for the current half year, and 
that the same will be payable at the 
office of the bank, In .Montreal, and 
at the Branche*, on and after the 
FIHST DAY OF OCTOBER NEXT.

The transfer books will be closed 
from the 17th to doth September, both 
days inclusive.

COURT OF DIRECTORS.
Henry R. Ferrer 
Richard H.Ulyn 
E A. Husre
See r star y, A. U. Wallis.

HEAD OFFIC E IN CANADA.-ST. «IAMPB ST., MONTREAL 
B. H1IKKMAN, tieeeral Manager.

Branches In Canada.

H.J. B. Kendall 
Frederic Lubbock
M. U. 0. Glyu

J. II. Brodle 
John denies Cater 
Veorge I ». W bith kb

J. BLM8LT laspaeior

Pa«*viN» a or Ontario— London, HraeUord, llsnillton, Toronto 
Provence or Qvkhbc—Montreal Ouebee 

Pkomm k or New Hat *s-
Ml.llaml, Kingaton, Ottawa

Province or Nov a hi otia—Halifax.
WHM-Bt. John, Fredericton. VtMoN Dial mict-Dan son City.

Pmovisi a or Masiioha—Winnipeg, Brandon.
Hmitisii tOLt’MaiA- AsLcroft, Victoria, Yancouver, 
(iiecnuood, Kaslo.

the ANNUAL (1KNKKAL XIKKT- 
IN(I

of tho Bharebolder. of tliv Hunk will 
lie liflil ut II» Imnkliig bouse, In tbl» 
city, on MONDAY, the '-lull of OOTO 
It Lit next, ut three o'clock In the 
afternoon.

By order of the Iloanl.
3 .IAN ELLIOT,

Ci llerai Manager.

Province or
Rossland

I ibtte cn ecufh Africa may be obtained at 
ttie Bank'e Branches.

Ageaelee la the United states 
NEW Tube.

iSI Well Street) W Lawson and J. U. Welsh, Agents.
BAM FBAMCTSCO.

lib hansome Street) H. M. J. Me Michael and J R. Ambrose, Agents.

Hankers-The Bank of England Messrs. Cilya A Co. 
clan Agents—Liverpool- Bans of Liver, ool. Scotland—National 

Hank ol hernia nd. i.tmlted. and branches. I reland-Provint tal Hank of 
Ireland, l imited. «- d branches . National Hsi u, Il imited, and bram lirs. 
AuFiraiia- l nion I ank ol Australia, New Zeelaad-Untua Hank of A us- 
trails India, t lune and Japan— Mercantile Hank of India, Limited w est 
ladles—L> lotilal Hank. Pans- Messrs. Marcuard, hrauee et tie, Lyons-
Hr'ii.wUroulai Nul* 1er Tnnllw,.rolisW. la Ml pen,olllwworld

Montreal,

y -
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Confederation Life
ASSOCIATION

MIAD OFFICE: TORONTO.
""'"T’d’matthews, FREDK. wylo.

"TTbeatty.
W. C. MACDONALD,J. K. MACDONALD.

■hm«m ommore».

Provincial Organisations.
MaiMl.il», Nortbweat Territories and British ("olambta 

l). MelhlNAI.il. M»ns»er, Wlnnl|*f. Man. 
Manitoba.

C. *. KKRR, »#e r. TW.. Wlaelpe*.
K. W. till.la ' ashlar. Brandon.

British Colanihla.
J. L. KERB,Cashier, Vaneoerer

Ontario Ijuehee. Maritime I'rorlnoes awl Newfoendland : 
,1.1X1» KB B'lYU, Superintendent ol Agewlea. Toronto. 

Maritime rtoelneea.

*; »« "-U"» «.*•

For. Ign Organizations. West Indies :
H. It. TII.I.RY, Mana*er, Klngelon, .lamalea.Meelro

y w. i.ltKKN, Manager, Mellon City.

ROYAL INSURANCE CO.
FIRE And LIFE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY |

1
—

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE, 2nd Asst. Manager

NOEL H. TORROP. Superintendent Life Department

:
the federal life "

Assurance Company
Hamilton, Canada

■
Head Oiilct,!

t $2319,926.68 
1,029.07634 

. 182,92637
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1901

most desirable policy contracts.
J.K.McCUTCHBON.! DAVID DEXTER.

/‘reiielent and Managing Direct*.
H. RUSSEL POPHAM,

Snpt.e/ Agencies
Provincial Manager.

Street, Standard Chambers, Montreal.ruliljtluxl bv R. Wilton-Smith, at 151 St Ji

Ü


