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tilt; Dominion Government's war financing has 
bcvn completed, it is almost certain that a further 
loan will have to be Mailed during the present year.

These considerations are, we think, thoroughly 
appreciated in responsible financial circles in 
London, and we do not believe that the present step 
will have an adverse effect upon Canadian securities 
in the future, when the return of more normal con­
ditions makes Canadian issues in that market again 
possible. No hardship is imposed upon the British 
investor by the arrangement, and there is no breach 
of contract or refusal to pay monies borrowed at due 
date. Practically all the securities in question can 
be readily disposed of in London in case of need. 
The British investor is merely denied the oppor­
tunity of making a frankly speculative profit at the 
expense of the Dominion, the |iosaibility of which 
profit was never contemplated when the securities 
in queation were purchased.

Locally, by all accounts, the money situation 
is decidedly acute. The effects of the arrangement, 
referred to above, are scarcely likely to be felt 

In the newspapers, there has been a good deal of for some time, and consequently there is a disjsisi-
loose talk in this connection about “embargoes" tion to look for a trend towards lower prices of
and so on, which is calculated to do harm abroad. Stock Exchange securities. There is some queslioii-
A linittedly the matter is a delicate one, although ing locally, also, regarding the extent to which the
in responsible financial and banking quarters in last Victory Loan was really absorbed. Prospects of
Iiondon, there are not likely to be any misapprehen- farther Government borrowing tire frankly not
siuns on this subject. The facts are simply these, looked forward to with enthusiasm, and the Minister
While the liquid wealth of Canada has verv largely of Finance will have the support of the financial
increased during the lust few years, immense community in his efforts to reduce further borrow-
amounts, certainly well over 12,000 millions, have ings to an absolute minimum. The process of “diges-
been absorbed in the various War Loans i: sues, tion" of the various War Loan issues will be a

THE GENERAL FINANCIAL SITUATION

The announcement made towards the end of last 
week that the co-operation of the banks, bond 
houses and Stock Exchange interests had been 
secured in an arrangement for the discouraigcmcnt 
of overseas selling of Canadian securities, indicates 
that the ''dumping" of these securities during recent 
months 1ms, in fact, attained even larger dimen­
sions than is generally supposed. This step, with 
its jiossibilities of misunderstanding, would hardly 
have been taken by the Minister of Finance, and 
the various interests named, unless the |>osition had 
become a serious one. Moreover, to the bond 
houses and Stock Exchange interests, it means a 
wry considerable self-denying ordinance. That 
the arrangement for stopping this "dumping" will 
be generally loyally observed, goes without saying. 
The arrangement has no force of law behind it, but 
it 1ms the whole-hearted co-operation of the banks, 
an I that fact alone ensures that it is likely to be 
eft cacious.

and at present the Dominion's increased resources long one, extending no doubt over several years,
o! liquid capital arc simply not equal to the task Probably in the course of the current year, as we
of tlioroughly absorbing these issues, of furnishing suggested in this column last week, a very fair
liai ssary capital for the establishment and carrying quantity of these bonds will find their way into
on of new enterprises and essential public works, strong boxes over the border. With the present
and at the same time of repaying the loans, amount- premium on New York funds, the various War Loan
ing to hundreds of millions, made liy British and issues make a remarkably attractive purchase for
other investors to Canada, during the last ten or American investors,
fifteen years. As exchange is settled through New 
York, the effect of this overseas selling, moreover, 
is to increase the premium on New York exchange! York funds. Cases of cancellation of American
in Canada—an extremely serious matter from the orders, and of refusal to buy American goods, by
point of view of trade and industry generally It is 
l'i he borne in mind also, that while the bulk of

General business is undoubtedly beginning to be 
affected to some extent, by the premium on New

tin' large stores are being rejiorted, and a number of 
the firms, whose business consists in the import
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BANK OF MONTREAL
Established Over lOO Years

Rut 20,000,000 Undlvloed Profits, 1,012,06*Capital Paid Ip, 020,000,000
Total Assets

IIOAHI) OK lJIHKCTOItH I
Sm Ciiari.es Gordon, C.B.E., Vict-Prnidenl. 

Lieut.-Col. Molson, C.M G..M.C.
Harold Kennedy, Esq.
II. XV. Beauclerk, Eoq.
G. H. Kraoer, E*q.
Colonel Henry Cockahutt 
I. H. Ashdown, Esq.

Sut ViNtBNT Mrrkoitm, Bart., fYisidint.
R. B. Angus, Esq.
Lord Shaughnessy, K.C.V.O. 
C. R. Hosmcr, Esq 
II. R Drummond, Esq.
1). Forbes Angus, Esq.
XX’m. McMaster, Es: W. Bratiy, Esq. K.C.

HEAD OFFICE : MONTREAL
Sir Frederick Williams Taylor, Genera/ Manager.

BRANCHE! OF TNI BANK LOCATED IN ALL IBP0NTANT CITIES AND TOWNS IN TNI DOMINIfN.
Sevlnge Department oenneoled with eeoh Cenadlan Branch and Internet allowed at carrant rates.
Cellectlene at all Feinte throughout the world undertaken at favorable ratee
Travellers Cheques, Limited Cheques end Travellers' Letters of Credit Issued, n •Reliable In all parte ef the werld. 
This lank, with Ite Branches at every Important paint in Canada, offers exceptional facilities far the transaction 

ef a general banking business.
PRINCIPAL BRANCHES OUTSIDE OF CANADA :

In the United States.—
NEW YORK CHICAGO. SPOKANIL 
SAN FRANCISCO—British American Bank 
(owned and controlled hv Bank of Montreal) 

ami al MEXICO CITY 
PARIS, FRANCE—Bank of Montreal—(France 17 Place Vendôme, 

NEWFOUNDLAND: St. John'», Carbonear, Curling, Ferry land, Gaulloie, Grand Fall*, 
Greenspond, and St. George e.

LONDON, Eng.: 47 Threadneedle St., E.C. 
O C CA1SHI.S. Masse*

Sub Agency ; U Waterloo Place 
Pall Mall, S.W.

THE
MOLSONS

BANK

Foreign Business
Miirli lit tent ion is living dirvvtcd lit lliv

This(ireavnt Iiiiiv In exjioil business.
Hunk has u minilivr of foreign InaitvIiOH Incorporated in 1D55 

CAPITAL AND RESERVE $9,000,000 
Over 120 Branches

uk wi ll as clciav working iimmgi mviil* 
with hanks of I lie highest standing in 
many utlivr countries which vnahlv il to 
oiler »|* viul facilities in the linn,.dug of 
trade with foreign («unis You will nowhere find a more 

efficient banking organisation than 
that which we offer our customers. 
Service and courtesy are the key- 
stones we build on.

The Canadian Bank 
of Commerce

HEAD OFFICE: - MONTREAL 
E. C. PRATT, (leneral ManagerCipitii F.,< U| m,000,000 Imm fid $15,000,000

Montreal, March j, lth.ilTHE CHIiONK LE•JTd No. 10
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|mny x balance sheet show» decided progress. While 
current accounts payable have liven increaseil fro' 
*117.773 to $678,990 and inventories redneed from 
$3.8'g0,l88 to $2.913,620, hank loans which u|' |icar- 
eil in the 1918 halanee sheet at si .700.000 liavi liven 
entirely wiped out. Tile stock was lately placed 
on an H per cent basis and a lioniis of 2 |ier cent, 
paid for the year 1010. Assuming the continuance 
of the lioniis, at the current price of around 115, the 
stick yields the investor 8.70 per cent. It has 
attractive speculative jsissibilities in view of the 
Company's very large earning jsiwer. the margin 
of which over the present distribution makes the 
return ionsiderab'y more secure than in the case 
of the majority of industrial common stocks

The return of the American railways to the 
charge of their owners, which look place on the 
first of the month, marks the end of what is pro­
bably the most disastrous c\|icriment in Govern­
ment operation of a public utility which has yet 
emerged into the light of experience. In till months, 
since Peteinber, 1917, a deficit of no less than 
$516,000,000 has been piled up. largely as a result 
of the fatuous McAiloo schedule of wages, which 
has done more than any other single measure to 
raise the level of prices on this Continent. More­
over, while the number of railway employees Inis 
been very largely increased, the standard of service 
rendered by the railways has steadily deteriorated, 
as all travellers can liear witness. In regard to 
the immediate future of the roads, while private 
operation is resumed, it is under certain restrictions 
in regard to dealing with Inlmrer problems. At the 

time, it is fully expected that there will be, 
gradually, a very considerable weeding out ol over- 

ami inefficient employees. An interest­
ing provision of tile law returning the roads to 
private ownership, on which provision much of the 
recent s|**rulative buying of railroad shares in the 
American markets, has been based, provides for 
the prejairation and adoption by the Inter-State 
Commerce Commission of a plan for the consolida­
tion of the railways into a limited number of 
systems. This provision means a definite icversal 
of jiolicy in regard to the restriction of competition. 
Wall Street has been full of conjectures and re|mrta 

to which lines will be included in the consolida­
tions that may la- arranged. The law also provides 
for the issuance of new stocks and bonds of con­
solidated companies, the limit being fixed to the 
value of the properties a- aseertained by the Intel- 
State Commerce Commission, and the railroad* 
entering into consolidation are relieved from tin 
various restrictive laws now in force.

Efoe Chronicle
Banning, Insurance and finance

Published Every Kriday 
K. WILSON-SMITH, Proprietor and Managing Editor 

OFFICE :
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.
Annual Subscription $3.00 Single Copy, 10 cents.

Established 1881.
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THE GENERAL FINANCIAL SITUATION
(Continued from front Page)

ol goods from the Stale , are facing heavy losses 
iliexi hangc, and a decidedly gloomy business future. 
The extent of the authenticity of the report sent 
out from (Mia..a this week, that the Government 
is considering the raising of the tariff on noii-cssen- 
tml commodities with a view to checking their 
un|Nirts, remains to be seen. The step would be a 
logical one, but there are some difficulties in the 
way. The im|xisition of a heavy new import duly 
mi expensive automobiles, gramophones, piano- 
players, diamonds, jewellery and such like delights 
of nouveau-riches might meet some o|)|*isition from 
III. traders directly affected, but if a | nil icy of 
restriction of ini|xirts of commodities, as well as 
securities, is decided ii|m>ii. such step is obviously 
fair game. Hut on the other hand to iiii|x>ge a 
prohibitive tax on luxury articles made in France, 
might do a considerable injury to that country mid 
create an ill-feeling which would more than offset 
any advantage gained in lowered imjiorts. 
matter is one which will have to lie handled with 
very considerable care.

The annual re|mrt of Penman's Limittvd, issued 
this week is interesting for its in.'—'tion of the 
high degree of pros|ierity enjoyed in recent years 
by the textile industry. This .■ouipany has always 
been noted for conservative administration, and 
sound management lias a good deal more to do with 
its success than external favoring circumstances. 
Profits for the year ended Gist December last, after 
all deductions including War taxes of over $400,- 
i*NI and preferred dividends of $64,500 amounted 

• to $803.814 eipial to 37.4 per cent, on the common 
sti* k. compared with 33.4 |*t cent, in 1918. In 
allocating these profits, $500,000 is again placed 
to reserve, raising this to $3,000,000 which more 
than offsets the asset of good will carried at $2,- 
257,254. In iomjiarison with last year the Corn-
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Uh hnwtfikl maw rmwd to 8 per cent for quarter ending June 8. 1916
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BANKING PROFITS IN CANADA. Inis been readied in this connection for the time 
being remains to he seen, though the known tecta 
in regard to the hanks ex|H-nses are not strongly 
in favour of such a conclusion. On the one hand, 
the hanks may la1 now relieved of the transaction 
of a vast amount of the Dominion and allied (lov- 
ernment war business, which it is well-known they 
have Ini n doing for a minimum remuneration. On 
the other hand, cx|ienaee have greatly increased 
during recent years, and at present show no obvious 
signs of decline, taxation resulting from the war is 
likely to continue at a high level for some years, 
and the kecness of competition between the 'auks 
dees not decline with their decrease in number.

It may therefore be concluded that the increases 
in hanking dividends, which have been made during 
the last twelve months, are not a result of an 
increased earning |wnvcr on total resources, hut of 
the enormous increase in those resource», wl ile tho 
hanks' capitals have only been enlarged to a very 
moderate extent. In other words, the pro|sirtion 
of the banks’ capitals to total resources is now inucli 
less than formerly, and increased remuneration to 
shareholders has come about merely through the 
growth in hulk, so to s|ieak. of hanking business, 
and not through its having become more remunera­
tive.

The Clironiele presents today the first of us 
customary series of statistical analyses of the Cau- 
■vliaii l anking n suits of the year. A decline of 
the iiiiiiiImt of hanks included in the tiihuiatior •» 
once Inure In he noted, the Hank of Ottawa having 
lii'ii merged with the Hank of Nova Scotia in 1919. 
flic 1919 re|silts of two other of the hanks, the 
lluiiiill< u and the Weyburn, are not available at 
the dal' of writing. However, it is helieve.1 that 
tin ini-.-sary omission of those hanks from the 
HMH statement would not greatly affect the general 
nsnlts exhibited.

It will he noted that a very considerable increase 
m the amount of profits rejsuied by the hanks is 
.shown, a fact which was to he expected in view of 
the very large increase in their resources over the 
>• ar preceding. In this connection, however, it 
■hould Ii* observed that 191V profits are to some 
extent increased, and 1918 profits corrcs|Himliiigl\ 
depressed |»y the inclusion in the 1919 periisl of 
Is» months profits of the Provinciate. In regard 
to earnings oil average total resources, the results 
shown are practically the same as in 191H. This 
figure lia» declined steadily and very markedly 
during recent years For instance in 1908, it was 
ms high as 1.41, and the decline in 1919 over 1918 
is (In' smallest of the annual declines which have 
Is i ii registered since 1911. Whether a Mi nimum

Further articles and statistical tables on this will 
up|iear in "The Chronicle's" three follow ing issues.

Banking Profits in Canada : A Comparison of 1919 and 1918
(Compiled exclusively lor The Chronicle.)
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PHOEN1X-NORW1CH UNION FUSION 
UNANIMOUSLY APPROVED.

The Phoenix u!m> holds a controlling interest in 
the Union Marine Insurance Company, of Liver- 
|>»ol, and the Columbia Insurance Comjiany of New 
Jersey, both doing business in the Dominion. The 
Phoenix was the first British Fire Company, to 
open an office in Canada in the year 1804, and has 
therefore been connected with the growth of Canada, 
for the past 116 years, and wo hope that it will 
continue in ihe future, as in the |>nst, to grow and 
prosper with the country.

Among the various fusions and amalgamations 
of British Instnancc Companies, announced in 
recent years it may well be said that none has 
attracted greater attention than the fusion of in­
terests Icetween such ancient and important institu­
tions as the Phoenix Assurance Company Limited 
of London, and the Norwich Union 1 ire Insurance 
Society Limited of Norwich, England, finally con­
summated by the approval of the shareholders of 
both companies in February last.

The result is to form one of the largest and 
strongest companies in existence, conducting either 
directly or through its subsidiaries all kinds of in­
surance business in all parts of the world. Sir 
(lerald II. l!yan, Bart., Chairman of the Phoenix, 
and Mr. Ralph Yeo Sketch, General Manager of 
the Norwich Union, become Chairman ami General 
Manager respectively of the associated companies.

At a meeting of the Phoenix shareholders held 
recently to confirm the terms of agreement, the 
Chairman stated that “the companies would con­
tinue to work as separate institutions controlling 
their own executives and agents, and transacting 
the business on mutually agreed lines," which is 
an assurance to the public and agents, that the 
fusion while increasing the assets behind the policies 
of each company, will not act in any way to the 
prejudice of its agents or policyholders.

The Canadian Head Office of the Phoenix is at 
100 St. François-Xavier St., Montreal, and its 
present Canadian Managers, Messrs. R. MacD. 
Paterson and J. B. Paterson, have been connected 
with its management for many years, succeeding 
their late father, Mr. A. T. Paterson, a partner in 
the firm of Gillespie, MolTatt & Company, which 
firm liecaine chief Canadian Agents of the company 
in the year 1820. The Canadian Secretary of the 
company, Mr. A. C. Gour, entered the Montreal 
t tffice in 1881.

MONTREAL FIRE BRIGADE.
Chief Chevalier, of the Fire Department, has 

completed the re-organization of the department 
preparatory to the bringing into effect of the system 
of double shifts in the various stations of the city. 
The re-organization also comes following the ex­
aminations held recently by the Civic Service Com­
mission, for firemen desiring promotion to the 
ranks of lieutenant and captain. There will be 
henceforth two captains in each station instead of 
one. In some stations there will be four lieutenants 
instead of two, and in others two instead of one.

•lean Naitd, head of the Fire Prevention Depart­
ment, in his annual report, recorded 10,‘3,736 visits 
paid to stores and public and other buildings during 
the year 1919. In 93,483 cases the buildings visited 
were in good order, while in 4,926 cases dangerous 
renditions of one kind or another were found. 
During the year, eighty proprietors failed to comply 
with the instructions of the department and ns a 
result 74 in tiens were taken before the Recorders' 
Court. These cases resulted in a total of $547.50 
in fines paid to the city. The rejHirt further showed 
1,119 visits paid to theatres, 900 to schools, 1,581 
to produce houses and 221 to churches, a total of 
10,IKK) more visits in 1919 than in the preceding 
year.

The Canadian Office of the Norwich l nion, is 
at 12-14 Wellington Street, H., Toronto. The Com­
pany began business in Canada in 1880 and its 
present manager Mr. John B. I.aidlaw, ha been its 
chief Canadian Representative for over two decades.

In 1915 The Phoenix bought a controlling in­
terest in the Acadia Fire Insurants Company, of 
Halifax, one of the oldest and best known ( anadiun 
l ire Insurance Companies, whose business is still 
controlled from the Head Office, a' Halifax, and

Nightmares of an Income Tax Expert.
Is a tennis professional taxable on all his net 

income?
How nmrh can a physician deduct for operating 

expenses?
What happens to a sn|ier-tax if there is no sti|ie.r 

left to tsx on?
In rejorting winnings at poker, does one have 

to waive immunity from arrest for gambling?
Cun a professor of English make deductions for 

syntax? Or an upholsterer for brass tacks? Or 
an army officer for hardtacks?

lias grown and prospered under the new arrange- 
The Chairman of the Aeadii Board is Mr.ment.

C. C. Blaekader of Halifax, a director of the Royal 
Bank of Canada, and well-known throughout the 
Dominion ns the Proprietor of Flic Acadia 
Recorder," the secretary is Mr. R. K. Elliot.
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BRITISH GENERAL INSURANCE CO. LIMITED
-------------------------------------OF LONDON, ENGLAND--------------------------------------
Will commence operation* (Fire Insurance) in Canada with the New Year 1920
Head Office for Canada - Lewis Building, Montreal

DOBBIN, Manager for Canada EDMUND FOSTER. Assistant Manager

JOHNSON—JENNINGS, Inc.
AGENTS INSURANCE ■SOI a

■ «v.
ft*.

the LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANOTHEAD OFFICE - MONTREAL
Cawstlsw, Bs«.Jai Air Alesaeire 1 .Beset#

Sir PreSerlek William e-Tayler, LLD.
Lewie Lalee.». j. e. an D^rty 1.»

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

•« *F lea urea row mihdo* uuiaa c»,.., lwm

Bead Office: Cor. Dorchester St. West end Union Are., MONTREAL
MUCTOUl

Dimeter Idfb Leli|, Vies-FreeMeat sad teeeeterr
>aldnl Hssretary.

a°rss2JX - «raïL?a*.:^s!r
i. fMMalail rr#

utibiuxei

The Globe Indemnity Company
of Canada

m »r rei uraarom. ,m voaaoa w ou>aa i 
Heed Office: S43 Dorchester Street W., MONTREAL

CASOALTW lataraae* InrlaSIn* A r cl Sint,
■ nipliorn' l.leblllli eni

= FIRE INSURANCE =
DIRECTORS

■foee. Preeident, Lewie Laies, Vico President.
CaeeaMee. We. Meieee Mecskereee. A. G Deal, J. D. 

Willieee Teyler, LL D Sir AJesnadre Lee

SlekatM, Oaaraataa, Barslarr 
Aetomoblle

■». Lrr.l*#, Mt GmrJSM^M 
d seats et If—offer 

Â» Meaeffer 
Are Meaeffer

E J Gardear The

JD At

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
AM—ttlWR MAINTAIN A

•oce IN MaUNtt UM'AL BIRRS COfTTROLUM OVTMDB. IF 
A BLR TO

At ARRANTwarn us about . WB MAT TOO. IT ■ WOBTN TBY1NU

ROBERT HAMPSON A SON, LIMITED MONTREAL
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THE JANUARY BANK STATEMENT. (MX),000. Additionally, there has been in llu» twelve 
months an enlargement of $14,<XK),0<M) in the hanks 
loans to municipalities, from $32,640,198 at the 
end of January 1910 to $16,147,388 in January 
1920.

The statement of the banks for the month of 
January corrobarates the impression made by the 
Jieceinber statement, that the recovery of notice 
(lc|H sits from their low level following the recent 
Victory Loan, will be less rapid than was the 
itirresponding recovery a year ago. These deposits 
si. iw a grow th during the month of $25.210.346 
to si ,163,297,347. This January enlargement com­
pare» with one of $82,000,(K)0 in January 1919. As 
in December 1919, notice deposits barely held their 
own, while in December I9IH, they were increased 
by fully $19.000,000, recovering fr< in the low level 
in two months after the Victory Loan, is this year 
only $25,500,000 against fully $51 .IMMI.OOO a year 
ago. In other words, over these- two months, the 
notice deposits of the hanks have only increased to 
the extent of -50 |>er cent, of their growth during 
the eorrcsjxinding month of 101 h and 1919 The 
ligures suggest that in this ini|Kirtant department 
nl banking resources, the peak of increase in growth, 
which has been so im|x>rtimt a feature ,n banking 
operations during recent years, has now been 
pa-sed. and that while these deposits may continue 
i i iieeumulatc, such accumulation w ill be a slower 
pr. iess than formerly. A movement of this kind, 
while it may not he as yet an indication of a cle- 
irease in general prosperity, is significant in view 
of the other evidences of a strained monetary |xisi- 
tion. which are discussed elsewhere in this issue. 
\i their end of January level, notice deposits are 
approximately $I73.<KMUKKI higher at the end of 
January 1919.

The statement contains other evidences of strain 
beyond that referred to in connection with notice 
ili pi sits. Demand dc|K>sits are down during the 
inoiilIi by $81,984,180 to $621,108,024. at which 
level they are actually some $$2,500,000 less than 
ai the end of January 1919. The decrease is a 
seasonal one comparing with $84,1X10,000 a year 
ago. Hut there is this difference Itetween the 
circumstance* of the movement then and now. In 
January 1919, there was concurrently with this 
decrease in demand deposits a ris.- of only $5,000,- 
•XXI in the banks current loans in Canada from 
s| ,075,640,003 to $1,080,340,861. In January 1920, 
(he rise in current loans amounted to *19,853,217 
bum $1.207,109,046 to $1.226.962.903. Mm over, 
while in January 1919, the hanks call loans in 

1 aiiada decreased from $89,120,123 to $87,598,427, 
in January 1920, they increased by $6,126,574 to 
$132,015,334. The situation may he put. perhaps, 
inure strikingly in another way. During the twelve 
months to January 1920. deposits by the public 
in Canada increased by approximately $170,000,.
• XXI. Concuin-iitlv, the banks call loans in Canada, 
and current loans -ml discounts increased by $191,"

These fads speak fur themselves.
In regard to (iovernment financing, this appears 

to have contracted somewhat in c-omjinrison with 
a year ago, holdings of Dominion and Provincial 
securities being now re|x>rted as $127.087,135 
against $159,039,874 a year ago. Holdings of Can­
adian municipal and Hritish, etc-, sec urities, which 
reflect the hanks financing of credits to foreign 
governments, are $249,413,178 against$259,162,077. 
Proportionately, miscellaneous security holdings in 
the twelve months have been much reduced, their
present total of $51,648,307 comparing with $87,- 
598,427 in January 1919.

Minor features of the January statement include 
a seasonal decline in circulation of $15,794,820 
to $216,691,918. and a contraction in call loans 
abroad of $2,000,000 to $170,206,805, nl which 
figure they are some $36,000,00u larger than at the 
corresponding vale Iasi year. Di-|xisits abroad at 
$285,203,930 are nearly $10,000,000 higher in the 
month and show the substantial gain of $82,000,(XXI 
in comparison with twelve months ago. Concurrent­
ly with the decrease in circulation, there were with­
drawals from the- Central Gold Reserve aggregat­
ing $22.600,000.

.

n

V,

ESSEX AM) SUFFOLK EQUITABLE INSURANCE 
SOCIETY LIMITED.

Intimation has lieen given that it is the inten­
tion of this Company to establish themselves in 
Canada and the necessary Security has already been 
depended with the- Government and application 
made for license to transact l«'ire business in ill

a
; v r i•iparts of the Dominion.

The "Essex & Suffolk" is one of tin- old English 
County Companies with Head Office at Colchester 
in the County of Essex, England. and was estab­
lished in 1802 ni that it has now been transacting

The

«
•>

'business m the- Old Country for 118 years. 
Company transacts all classes of business there 
(except life) Imt it is the intention to confine its 
operations in Canada to lire business only.

The Company will be under the management of 
Mr. M. C. Hinshaw, the Manager of tie- Atlas 
Assurance Cumpuny Limited, of London, and lie 
will he assisted by Mr. Ronald II. Marlin who has 
been appointed Sub-Manager for both Companies, 
Mr. Martin has been for many years in the service 
of the Atlas both a-; inspector anil assistai!! at the 
Head Office and his well deserved promotion will 
permit of increased service being extended to the 
Companies' Agents throughout the- Dominion.

l

’
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Commercial Union Assurance Company Limited
of London, England

the lahoeet qeneral insurance company in the world
m at Elst Dee., 1»1fc

Capital Fully 
Capital Paid Up 
Life Fund, Etc. .
Total Funds exceed. . . . 174,000,000

Subscribed. . . . #t4,750,000 
4,425,000 

75,578,630

Total Annual Income exceeds. #64,000,000 
Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov’t. 1,40t,333

Palatine Insurance Company Limited
of London, England 
as at 31st Dec., 1918.

#1,000,000 Total Income. _..................
3,305,020 Funds........................................

157,495 Deposit with Dominion Gov't.

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... ,

#3,462,515
6,062,500

358.266
N.B.—In addition lo the above there la the further guarantee of the Commercial >n Assur­

ance Company Limited, whose Funds exceed #174,000,000.
Applications for Agendo* Solicited m Unrepresented Districts 

Hssd Offlcst CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-231 ST. JAMES STREET, MONTREAL
W. *. JOPLINO, Msnsgsr

THE CANADA ACCIDENT t» PIRE
ASSURANCE COMPANY

Head Office,
H. F. RODEN, Manager, Casualty D 
Local General Agents, (Fire)

MONTREAL
oent.T. H. HUDSON, Manager, Fire Department. 

Policies Guaranteed by
Commercial Union Assurance 
Company Limited

G. U. PRICE fls CO.. LIMITED 
Bank of Toronto Bldg., Montre*

FIRE - MARINE - HAIL 
AUTOMOBILE

ASSETS EXCEED
080.000,000

EAGLE 
BRITISH DOMINIONS

STAR AND«007.

INSURANCE COMPANY LIMITED
OF LONDON. ENGLAND 

HEAD OFFICE FOR CANADA .
J. M. RIDDEL, Managei for Canada E. C. O. JOHNSON, Assistant Manager 

TORONTO

DALE & COMPANY, Limited - General Agents - MONTREAL and TORONTO

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Mi Mr

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
a. AS.

[ W

■■
M

M
ES

gæ
s#

H
ûr

' iw
ep

ni
i

W
M



G.
M

i
Hi

>

i,

"i!

m

t, t

!
.y

♦ . "é

t
if: <ni

• <

1?

Moktrk.il, March 5, 1920 THF. CHHONICLF No. 10 279

THE GREAT WEST LIFE INSURANCE 
COMPANY.

the United States and the discharge of our obliga­
tions in that market."

Sir Henry added that he believed the situationThe annual statement of the Great est Life 
for 1919, indicates vigorous management, and it "'(»uld be remedied soon, 
also indicates that life insurance generally has 
moved to a much higher level in popular apprecia­
te >n. The new business issued for the yeai under Mr. J. E. Clement, Canadian Manager of the 
review totalled the huge amount of $51,577,899, an Bee Hail Insurance Co. hits appointed the well
increase of nearly $91,000,000 over 1918. The known linn of Messrs. Brvdges A Waugh, Limited,
busiuess in ft,:ce was increased by $11,090,003 to Winnipeg, as the Company's General Agents for
$212,5001,270. Tlds substantial growth may be the Province of Manitoba,
considered highly satisfactory. The premiums 
received during the year, reached the largo ,otal of 
$0,098,79*2 ; the receipts from interest and rents 
were $1,710,403; the profits realized on securities 
sold were $153,137, and the total income was $8,-

BEE HAIL INSURANCE OF PARIS.

The Truth In Wall Street.
Bull When an Irishman tells me about Vis 

losses 1 know he's not exaggerating.
, , , Bear—Yes, and when a Scot tells me about his
..98,193, and assets were enlarged by $3,479,925 prolits I know lie's well within the truth, 
to $81,260,347. The results were secured inciden­
tally, with a reduction in the expense ratio which 
is highly gratifying.

The death claims incurred in 1919 amounted to 
$! ,020,086. This is a notable decrease as comjMir- 
ed with 1918, when the death claims totalled $2,- 
012,240. The total amount paid policyholders in 
1919 was $2,890,732, as compared with $2,541,- 
107 in 1918, Expenses Commission, etc., totalled 
$2,012,207, as compared with $1,375,265. The 
surplus of the company (excluding capital) amount­
ed to $3,338,741 as compared with $2,883,139 in 
the preceding year. The profit earnings for the 
year at $1,320,520, was by fur the largest in the 
Company's experience. While it is natural to 
assume that the largest proportion ot the business 
of the Great West is written in the territory west of 
the Great Lakes, where as a western organization 
the Company is firmly entrenched. However, this 
may be, its branch office in Montreal, under the 
I •"pillar management Mr. C. A. Butler has of 
recent years been responsible for a substantial pro- 
jxirtion of the total amount of business written by 
the Company. Its record for 1919 exeeede I that of 
any previous year, the amount of new business 
written under Mr." Butler's control 
imately nearly $14,000,1100 or more than one-fourth 
of the Company’s new business for 1919.

The Great West Life 
Assurance Company

Condensed statements for 1919 as announced 
al the Annual Meeting held Kelt. 3rd, 1920.

New Business Issued...................$ 51,577,899
F.xceeding 1918 by..............

Business in Force......................
Increase in business in force 

Income (Premiums and In-

20,918,342
212,560,270
41,090,603

tercet)........................................
Inerea o for llie year. . . .

8.698,394 
1,469,288 

81.21X1.317 
.3,479,095

Assets
Increase for the year.. ..

Surplus Earned in 1919 (the 
largest in the Company's 
history)...................................

The expense rates were again lowered in 1919, 
and the interest rate earned was 7.08 per 
cent., excluding profits from securities sold. 
Including this item, the gross interest yield 
was 7.68 per cent. The rate of mortality has 
fallen to 51 per cent, of the expected — 
practically the pre-war basis.

These splendid results have enabled the Com­
pany to make its yearly apportionment to 
Ik>1 icy holders on the usual generous scale.

1.320,520

wr.s approx-

CANADIAN EXCHANGE RATE.
Commenting on the efforts being made to check 

•he flood of overseas liquidation of Canadian stocks. 
Sir Henry Praylon, Canadian Minister of Finance,
said :

A 1920 RESULT
Life Payments. Age 35. $1,000

Premium.. ................................
Policy issued in 1900, maturing in 1920 

Total Cash Value available in 1920 $894.00

$33.75

"The purchase of these long-date obligations, in 
addition to taking e •«■ntial capital out of the 
country, as settlements arc made in New York, 
"Oil further depreciates the value <>f the Canadian 
duller there and renders more

HHAD OFFIŒ - - WINNIPFQ
D I *92Eldifficult trade with -

:-w



Success in Selling Life Insurance. , „ , . . . .. -------------- Depends chiefly upon how
hanl . alvstnrn work, and the excellence of their service to clients. The more you put into it the 
m°r«- xm, will gvt out of it. Let “Greeter Service to Policyholder*" Ik- your motto for 1U2U, and 
it you want a roxkI position with a progressive Company, apply stating experience and references, to

M D. McPHKRSON. Provincial Manager, 180 St. James Street, MONTREAL. P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
GEORGE B. WOODS, President TORONTO, Ont CHAS. H. FULLER. Secretary

THE CHRONICLE Montreal, March 5, H)J02*0 No. 10
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MB14L AlONTARIO AND NORTH WEST BRANCH
14 Blcheaw* M

PROVINCE OF QUEBEC BRANCH
IMWI Imw BLto.il. Mm 4L. MOmiAL

fWJTT QUABAIfTMfO

BmiOfim, TORONTO
MMlrfU, 1*4 *L Jumi Btrao*. QmBm.M M. Mm

Mount Royal Assurance Company
SURPLUS and RESERVES, $1,416,740.57

TOTAL LOSSES PAID, $3,180,308.63
TOTAL FUNDS, $1,708,120.67

Application for Agenolea Invited
Head Office MONTREAL

P. J. PERRIN and J. R. MACDONALD Joint Managers

Established in Canada in 1821 Union Assurance Society, Ltd.

/ETNA (Fire) 19201819
canaaa nbance, noierx* .̂...... m<|

narre wer---------"---------HARTFORD. CONN.. U.S.A.
"'reîS? i

Losses Paid over $183,000,000 Agencies throughout the Dominion
I I HUGHES. Sp*cwl Agent, WATERLOO. ONTARIO 

I R S!EWART. Sper.al Ag.nl, 38 Toronto Street. TORONTO, ONTARIO 
R LONG. Spetid Agoni. 515 Yorkshire twirling. VANCOUVER. B C.

The Law Union & Rock
miuRANct co. LiarrtD londou 

A Met» Kneed
Fee a* *4 ie 1144

EXCELSIOR - tse.m.m.M
o... IIP.W.W ...MW i. C..W. 
nu .W ACCIDCNT tuts Knout. 

C.mP... H.W OHM, ITT k.nt H.ll tollLIFEmauiANcs OOMPANT
A Strang Cane NONIMAl

Ageuia wealed in unrepreeeuled 
W. 1», Aiken. Rupertiitmdrnt.

Awidrnt Depi.

lows* in Canada.
COUN I. SWORD
Canadian Manager.

I I Isblduid. Premdsl Impmu* 
MBHTUAL TBIWT BtlLANRU, 11 PUeeWi nofntiu

« . 
. 

: .'tM
fh

I 
...
 S
 ■ • ■

 - 
‘4L

 tt

"'■i ■■■

* ■
 .M

i. 
ii

**
* * 

-t
a
pw

»"
. ea

ac
e **• 

**
■

■e
ar

m

a*
-M

M
 A .'

A
., .

W
r—

'.V
*

...
 N

a —
iW

M
to

e.
re

,..
.i,

■M



,V

"'ll

■:

1
t

i I

<

K

I

<!

t

I

1.1

Montreal, March 5, iv-jn THE CHRONICLE No. 10 ‘,'81

DEATH OF MR. WM. POWER, TORONTO. NORTH WEST FIRE INSURANCE COMPANY

The 30th annual statement of the North West 
hire Insurance Company, Winnipeg, indicates a 
prosperous year during 1019, although its under­
writing experience, was not quite so favourable as 
that recorded in the preceding year, which 
■•optionally good.

The death occurred on the 21th February of Mr. 
William Power, Toronto, at the age of 00 years. 
The deceased gentleman was widely known as the 
oldest lire adjuster in Canada, at the time of his 
death. He continued in active work up to 1918, 
when he retired. Mr. Power was well known and 
greatly res|>ected by a wide circle of friends, in 
different parts of the Dominion, more especially 
among the older members of the lire insurance 
fraternity. In addition to the business of fire ad­
justing, Mr. Power was for many years a valuator 
of the City of Toronto. He was also prominently 
known through bis connection with the old Toronto 
Exhibition Association. The funeral which 
largely attended took place on the ‘20th nit. from 
lus residence, 27 Harvard Avc., Toronto, to Mount 
Pleasant Cemetery. The pall bearers were Messrs. 
A. M. M. Kirkpatrick, Peter McCallnm, I). C. Ed­

wards, W. Adamson, Alex, Stewart and .1. B. La id- 

law . It is interesting to note that the pall bearers, 

were named by the deceased gentleman about two 

years ago.

was ex-

The net premiums for 1010 totalled $140,700 as 
compared with $113,800 in 1018. The teceipts 
from interest amounted to $18,059, making a total 
m l revenue of $104,120, as against $100,735 in 
1918. Losses for the year were $71,047, figuring 
a ratio of 40 per cent., as compared with 13.80 jier 
cent, in the preceding year. Ex|ienses amounted to 
$50,711. figuring a moderate ratio of 34.8 per cent., 
leaving a balance of $42,001. The total assets of 
the Company at $387,738, show a growth of app 
imatclv $30,000. The reserve for unearned pre­
miums now amount to $117.800.

rox-was

The sutplus to 
fiolicyholders including the paid up capital of $100,- 
000, totals $258,329.

The North West Fire is a subsidiary of the Union 
Assurance Society of England, and the f'unudian 
Manager (Mr. T. L. Morrisey) of the latter, is also 
general manager of the former. Mr. Thomas Bruce, 
Winni|ieg. is deputy manager of the North West 
Fire.

THE

NORTH WEST FIRE INSURANCE COMPANY
HEAD OFFICE

GEO. R. CROWE, President 
T. L. MORRISEY, General Manager

- WINNIPEG
GEO. V. HASTINGS, Vice-President 

THOS. BRUCE, Deputy Manager

36TH ANNUAL REPORT. 1919
REVENUE ACCOUNT

RECEIPTS
Net Premium Income................ 8115,760.77
Interest

EXPENDITURE
I sisses.....................
Expenses..............
Balance...............

.. .. $ 71,017.02 
.. .. 50,711.85 
.. .. 42,061.19

18.059.89

$164,420.66 $164,420.66

BALANCE SHEET
ASSETS

Cash on Hand and in Banks. . $ 53,958.72
9,676.79

Debentures and Mortgages.. .. 315,154.89
Accrued Interest 
Sinking Fund..

LIABILITIES

Capital Stork Isulwribeih paid up$11*1,000.00 
Reserves for Unearned Premiums 117,809.54

7,512.00 
4,027.22 

158,329.78

Agents' Ralames
Losses Outstanding .. .. 
Reserve Government Taxes 
Surplus....................................

8,853.65
04.49

$387,738.54 $387,738.54

‘y
.

__
__

__
__
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THE EMPLOYER’S Canadian
Government
Deposit
$1,(22,000.00

Liability Assurance Corporation, Limited
of London England

. _ Trantaett
AVTOMSBIll I MORA NCI, Revering aocidcnt, PROPIRTY BAMAOR, OBLLISIOM. 

FIR*, TN1FT end TRANSPORTATIBN

$Z

u
PgRSBRAL LIABILITY, NIALTN LIABILITY, PA MINCIR and F11IOWT, KLIVATBB,

K PIBBUTY OBABANTBI, BBNTBAtT BONBB, BURGLARY, RAIL, BBILIR, 
FLAT! BLAtt, IXFLOBIOtl and FIB1 INBUtANOC. Stands First

in the
liberality of ils 

| Policy contracts, 
m financial strength 

and in the 
liberality of its loss 

settlement.

„ OFFICES:
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. I. Woodland,
Fire ManagerOenerel Manager for Canada and Newfoundland

Applications for Agencies Invited I

TRANSACTS t
Personal Accident 

Sickness
Liability iaiimi 

Fidelity Guarantees.

Automobile 
Burglary 

Postal 
Plate Glas*.

>i

3
n

« i
302 St. James Street, MONTREAL

ROBERT wmve. Dwnl -—r—

ir direct Agencies Invited.
a cason'

lllOAtll

Tie Ocean Accident & Guarantee Corporation Luu
AUTOMOBILE INSURANCE

ACCIDENT, PROPERTY DAMAGE, OOLLUIOR, 
mi, THETT end TRANSPORTATION b wkl Uw 
pabNe Semsndi.
meet lAeee requirement* under one contract7U "OCEAN"

IT,w. ».jou w. warnin'a.
Reportai eaéeat.Brsa.h OBeei 

ICBANTS lill BLDO, 
MOHT1SAL

Ml ■ud Mice Ocsas BnMtng, T6R0NT0

The Dominion of Canada Guarantee & Accident Ins. Co.
iBAasAOtei

Th West art 
Strongwt CmiM 
Caanfty Cirri

A PLATE
automobile üiburanci

mi INSURANCE
BURGLARY

a BOSSBTS, Mt o. A win Omunl II,
c
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1 . V

dear thatTHE APPLICATION IN FIRE INSERANTE.
East year this question received considerable 

|iriiiniiiciice through n reeomniendalion of the Dom­
inion Eire Prevention Committee that legislation 
be enacted, making the taking of an application
compulsory.

'I Ins recommendation met with opjiosition from 
carious quarters, but none of tiki grounds of opposi­
tion seemed to touch upon the main point : would 
the taking of the application tend to reduce the 
lire waste?

Mr. William B. Ellison, the eminent insurance 
Egal authority in New York, recently contributed 
to the Journal of Commerce and Commercial Bulle­
tin an article that has a more or less direct bearing 
on the subject, which we reproduce for the benefit 
of our readers.

The suggestion that where an applicant is not 
interrogated in regard to matters which would void 
the policy, the Company should be debarred from 
availing itself 6f the condition, wotdd seem to 
"make the punishment fit the crime."

Mr. Ellison’s article is as follows :—
In view of the fact that the vast amount of 

litigation between insurers and insured has arisen 
by reason of some alleged act of omission on the 
part of the insured either before or after the loss, 
it is important that the obligations resting on the 
insured should be more clearly understood

The ordinary citizen will take due notice of the 
admonition "Watch Your Step," but how many 
of us pay any attention to the warning "Bead Your 
Policy?" Very few.

The forms of policies generally in use contain 
xiial conditions, so arranged and so often couched 
in cumbersome and indefinite words that it is a 
matter of extreme difficulty for the insured to 
readily understand just what is required of him.

The following is therefore offered with the hope 
that it may in some degree at least prove an aid 
to both insurer and insured in their efforts to per­
form the reciprocal obligations that usually exist 
between them.

The form contains a mass of technical conditions 
and provisions that the public finds very difficult 
indeed to understand. Indeed, they are so fraught 
with technicality and ambiguity that the courts 
themselves, the highest courts of record in the 
country, constantly differ in matters of construction. 
This should not be difficult to remedy and the 
public welfare demands that it be remedied.

< tile must not attempt to destroy any reasonable 
protection that may lie claimed for the fire insurance 
<'impunies, but at the same time it will not be 
contended that the rights of the insured should 
b ' left. as is frequently the case under the present 
form, to the charily of the company. The pro­

visions of the |x>licy should be made 
the right of both arc apparent and the interests of 
Inilh are safeguarded.

Lot us refer to a phase of this matter, i. e., that 
provision which provides that the policy shall be 
void if the insured has any other contract of in­
surance on the pnqierty in question, or if the 
interest of the insured is other than unconditional 
and sole ownership, of if the subject of insurance 
is a building on ground not owned by tlie insured 
in fee simple, or if the.subject of insurance is 
personal property and is encumbeied by a chattel 
mortgage, or if any of the multitude of things exist 
at the time of the issuance of the jwilicy that by its 
terms will avoid it.

SO l

4

The insured, as a rule, is 
not aware of these technical violations of his policy ; 
in fact, not for some days does he gel the policy 
into his possession. Should fire occur he has 
claim for his insurance. These features of the 
lplicy form now in use have defeated thousands 
of what would otherwise have been meritorious 
claims. Sometimes the insurer does not take ad-

'it

no

vantage of its position, but the rights of the in­
sured are in his hands. It may be charitable or 

This is not such a situation ns Iit may not be. 
the law should countenance, and es|S'cially is this 
so when we consider that by a slight amendment 
to the present policy form the obligation may be 
put upon the insurer to interrogate the insured 
upon these questions of a condition precedent to 
issueing the policy. Many of the highest courts 
of record in other jurisdictions than in the State 
of New York have held that under such circum-

'i

i

stances and in the absence of interrogation by tile 
insurer of the insured regarding these violations, 
and the issuance of the policy and receipt of the 
premiums without interrogations, estiqis tin insurer 
from setting them up us defenses. Our policy 
should be amended so as to set this question at 
rest.

"M

*}«
11All illustration of the |ioint 1 have just endeavor­

ed to make will upjiear from the following facts :
A man was employed for many years in a printing 

house. By economy and diligence lie succeeded in 
saving iqi sufficient money to warrant him in his 
own mind, to start in business for himself, lie 
secured a long lease of a piece of vacant property 
and on it built a building. He then equipjicd his 
plant with presses, binder»' and the other machinery 
that is incidental to such a business. Having thus 
put himself in a position to carry on his vocation 
in his own name anil at his own risk, and having 
invested therein all of the money that he had, during 
the many years referred to, accumulated by econo­
my, he sought to cover his plant with necessary 
protection against fire. He had had no experience 

(Ctmliimril on ;«if/r 28Ô)

i ]
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Pint British Iwwnci Corapgny Egt«m«h«d In C«nad«Prudential Trust Company Ajy 1SW

Phoenix Rssnrance Co. Unitedtm

OF LONDON, ENGLAND (Founded 1711)

FIRE LIFE MARINE
TOTAL REIOVICH, •>«
CLAIMS PAID EXCEED. .
DEPOSITS will PeAerel Sennnnt end 

latnlan» In Canndn, 1er ..rarity •!
VnnnSlen sellerSnlSe* snip, eseeeA . ESIS.MS.SS

AGENTS WANTED IN DOTH BRANCHES. Apply In 

j Joint Menegere

100 Francois Xavier Street - MONTREAL

a.•a
m

B. HAL. BBOWE, PsssKseS ssl Um. Maangst

R. MocD. PATERSON 
J. B. PATERSONThe Standard Life Assurance Co.

Incorporated 1910 
• - $68,000,000 

Over $10,000 paid daily in claims.

Established 1825 
Accumulated Funds

Western1870 - Our Golden Jubilee -1920
TNI MUTUAL'! WONDERFUL YEAR

"NiMdfMieiaslMa" vull *>Uod out lor all time as a 
laiMltiMi'k hi tlw fonianl iimrrh of thu Mutual

Assurance Company
la IMSmoapiceoue

•J Canada III aiwsuitf* |mmI to Policyholder*». in Aancta. 
AaauroiKva wnlLn, in Aeewraorea m litre (splendid 

monlsd Nineteen twenty bid* fair to
FIRE, MARINE, AUTOMOBILE. EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

•i,m,aw.ee
inrnsM1, >«-rv 
rrhiw In* yiwr for tin. domiuid fur Mutual J’ulirwa ia 
mauAeiK "Thu uuauui »liy" la no myutcry Fifty yuan 

Jilt* M>1 Iiuuenma .lealine lie behind the immenee 
.lemaud f.r Mutual Protection. The Mutual hea dmbur* 
,.! Ntst.SNl.n*) to beueSctanca and hokla to guarantee 
figure payment. SS7.SNSi.onn In all M7.tWH.roo Either 
pan! to or In hi for heiudh-li.rue All »»«eta including 
aurplua being ridealtely the pro|irrly >d our P.dicytioldoru.

“SC A aUTUALIST"

ASSETS

LOSSES paid since organhatioo
of Company . . . over |74,WB,SW.W

•TOP

DIEBCTORR

The Mutual Ufa Assurance 
Ce. ef Canada

W. B. MBIELB, PresM.nl
Jska Beskin,B.C..LL.D.Bb JsRb AM 

BaH Blsksrdtk*. (BhM)
LS. OeL Bsett BtDSk Os*. A. Marrow, O.B. H
Alfred Cooper, (Us*A*S) M. OeL TBS Ids. 
■.0.0m 
IstsEfsItas,
B. B. Babes

ONTARIO
CharItt Ruby, Don.«Vail.

WATIB100,
Hama Crenya, M.P., Pree Predsrt. Nlrh.lt.

MstL C.T.O
The Travellers Life Assurance

•fSaiwW

NIAD OFFICE! KflONTMIAL

E. W—4
as. wjw. a

Lafinau
Canadian Fir* ManaffrrHass. SIS. F. oaAHAM. PrMMwt

ef WrestOfftee fer
Valut ate tamtery awaUaBie in fweMa a. *

ve ASEMTI. V'Tite te ta « —AP omen • TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
HSTABLIgHKD ISIS

Head Office; HONGKONG Aeaeta ever 624,000,000
A combination of ACE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE
Heed Oflco 1er Connda. M Toronto Street, TORONTO

General Agent Montrenl, JOSEPH ROW AT Manager for Canada, C. R. DRAYTONL
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■'Thr 1*011 rts in Nebraska, Kentucky, Montana, 
Mississippi, and the Jinliuna A|i|ielliite Court have 
nil held that when an insurance company issues 
a (wlicy covering mortgaged property, without a 
written application, and without making any in- 
iptiry us to ineiimbrances, accepts and retains the 
premium, without any statements or representa­
tions being made in reference to incumbrances 
by the assured, the latter paying the premium 
and accepting the (wlicy in good faith, not know­
ing that the incumbrance in any way alfecls the 
contract or that the company intends to insist 
u|xm the mortgage clause, the com|iany will he 
held to have accepted the risk, with the liens 
and incumbrances thereon, and to that extent 
have waived or modified the printed terms in the 
policy (mimerons cases cited) * *
We think the reasoning of the courts to which 

reference has been made is sound and is fair to the 
insured. It is also not harsh so fur as the insurer 
is concerned, for it at all times has within 'Is power 
the opportunity to interrogate and bring to the 
attention of the insured the perils that rested ii|miii 
him under the multitude of the provisions contained 
in the policy.

We believe that the insured is entitled to the 
protection for which he pays under the authorities 
to which we have referred, and at the same time 
we think that we are plac’iig u|wm the insurer no 
unnecessary burden.

If llie ends of justice arc served for the (s-oplc 
of the States wherein their highest courts have 
passed on this ipicstioii in the manner referred to. 
why are not the |ieople of New York State entitled 
to similar relief, either by judicial construction or 
by legislation if necessary."

(Conliniird from page JKIi 
with lire insurance, or with insurance (xilicies, and 
lie. therefore, did not know that under the present 
-iundtird form a building on leased land was not 
insured, nor were his machines, covered as they 
were by chattel mortgagee to secure the uiqwiid 
I.dance due thereon, within the protection of his 
(Hilicies. Indeed, after paying his premiums he 
was told that in the course of a few days his (sdicies 
would lie delivered to him. He certainly thought 
when he paid his premiums that be was securing 
protection, and nothing was said to linn that would 
lead him to see that that protection was con­
ditional only.

Prior to the delivery of Ins (sdicies his - entire 
plant was destroyed by lire and then, on presenting 
his claim for tlic insurance that lie had bought and 
paid for, he was informed that his building being 
mi leased land and his machinery being encumbered 
by chattel mortgages, or conditional sale agree­
ments, his total insurance had been avoided.

Had the insured been interrogated (as in life 
insurance and all other lines of insurance vs I now 
recall) as to the condition of his pn>|ierty at the 
lime, or had he been notified of the conditional 
nature of his protection, or had lie or Ins broker 
been compelled to apply for his insurance under 
a written application, under which all of the facts 
referred to would have been made apparent, his 
disaster would have been avoided.

This ipicstion has lieen the subject of much litiga- 
t on, but the law in this St ite has not as jet been 
-ellled or the question set at rest.

Mr. Guilford A. Deitch, in his very clever 
analysis of the provisions of the standard lire policy, 
at pages ‘24-25, treats tile subject under discussion 
as follows : .

"From the foregoing cases the rule may be 
announced to be that, if the insured applies for 
insurance and upon inquiry being made, falsely 
answers any questions put to him, or conceals 
any fact inquired about, then he cannot recover 
on the policy; but if no inquiry is made of the 
insured and the (mlicy is issued to him without 
requiring him to make any statements concerning 
the title, occupation, or condition of the risk, then 
the insured cannot be held guilty of any con­
cealment or false representations, and the com­
pany will be held to have waived the violation 
of any condition of its (xilicy existing at ‘he time 
tile same was issued, for the reason it failed to 
inquire concerning the same."
In many of the other Stales, the matter has beeit 

disposed of by judicial decisions, and the leading 
them is that of Allesinn v London A

TRAFFIC RETURNS
Canadian Pacific Railway

iiirriuww 
$ 87*000

700,000
681.000
I7*<*m

1919 193»1918Yfjr to dnte 
!»n. 81 . ..
Work Hiding
Feb. 7...........
Feb 11 
Fib «1

$10/,70.000 $1*797.000 $1.1.609.000
1919 191»1918

2/06.000 2,179.000 .1.288.000 
2.006.000 2.8H3.000 8,547,600 

2.13.1.000 2.729.000 *101.000

Grand Trunk Railway
Illl'llWH) 

$ 6.11,801 
Imiiwe 

272.7.1, 
27*020

192019191918Yaar to «Inte 
Jan. 31 
Wwk Hiding 

Feb 7 
Feb 14 
Fi b 21

$ I.ONt.W $ 1.102.22» $ .7A1I,«II
193»1918 1919

906.149 1.178.181
947.889 1.220,709

971.220 92MM INh 47.727

677.115
7,7*861

9NMW
Canadian National Railway*

liu feaee1919 193»1918Year to d*l* 
Jan 31 
Wwk et ding 
Feb 7 .. v 
Feb 14 
\\b 21

$ 8.51*764 $ 6.787,617 $ 7.267..T62 $ 180.016
193» Itinxuw

4*8*6
61.82*

19191918v;i8“ niuuii^
I Si ( » lotie I n su ni lift*., 7N Pavilie Reporter,
:t>>J. In this ease the Supreme Court m Oregon in 
UKI4 said :

I. 4M. 1ST 1.446,17*
1.«11.7*1 1 .«7S.047

I.47S.I.TI 1,44*.IMS Dm IV. *41
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“The Oldest Life 
Company in America"

*

ASSURANCE COMPANY LIMITED
Feuded ta the Reif» ef Geerge ID

Subscribed Capital • • - • U^MOO
Capital Paid lip - *
Additional Funds - ■

The Company enjoy» the highest 
reputation for prompt and liberal settle­
ment of claims and wiD be glad to receive 
applications for

in a position to Introduce

"Mutual Life"—known in every house­
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
beet !—the Agent’s desire and ideal.
For terms to producing Agents address

i,m,m 
M, 1*8,MW

lire Mutual lift limct Company from gentle-

OP NEW YORK
X4 Viunsii Rtrwt Mew Ynrlr Cltv

260 St. James St., MONTREAL
MATTESVT C. UINSHAW, Braesh Maaaser

(>fcNER4< 
FIRE AND LOTSACCIDENT 

A88U1ANCS CORPORATION LIMITED 
or rrrrt, Scotland

Established um

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up |l,7S*jOW Assets H01S.I11 

AftnO WohUJ m Umtfru*m$d Diikidt.

Mimimi far OmO I

Montreal Agoncioa Limited, Montreal

- su.
PBLM ROWLAHD

Board
■AJULT.

THE

London Assurance
CORPORATION

or unuum. Assets t
k $30,389,461.55

Surplus i
$8,824,000.31

l ». im
| 1,1*1,171

TOTAL ASSETS MX CUB .... 4S.SSS.SSS

Bead Office for Canada * MONTREAL 
. w. a. oeusT,

et winon
CAPITAL TAIE DP

f
w. MONTREAL.

«. w. nnm,

L’UNION
FIRE INSURANCE COMPANY, Limited 

latebllehed 1S2S 
Capital fully subscribed. . .$2,000,000.00 

28 p.c. paid-up
Fire and General Reserve Fund*
Available Balance from Profit

and Loss Account.................. 1 IS,405.00
Net Premiums far 1*18. . . .7,108,083.00
Total Loams paid to 31 Dec.,

108,718,000.00

nil ..TRANSPORTATION .-THEFT :
Head Office: PARIS, F re nee.

The Prendrai Aeeureaee Cempaey insure, your Auto­
mobile against Ices or demise resulting from Pire, tram 
whatever reuse arising. Inrledlng Explosion*, Bpoo- 
Uneoue CombeeUoa or lightning: tram accident, hap­
pening to the Railway Cor or Steamboat need in the 
transportation of your rer: from Burglary or Theft com­
mitted by any person not an employer of the assured

6,7*2,000.00

For further particulars and rale* apply to
1*18

Canadien Brenofit
LEWIS BUILDING, 17 St Jobs St. Mwtrael 

Manager for Oaneda: MAUHIO» FgRRANO
The Provident Assurance Company

Street, Meotreel. Tel. Mai» 1SM-T.
J. C Cip^ M.Director.

IM St Je

Automobile Insurance
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Fire at Toronto.—On February 96th, the Willys- 
Overland Motor Car Company’s plant on Western 
Hoad was damaged by fire to the extent of about 
*'-•0,000.

CANADIAN FIRE RECORD

Fire at Toronto.—On I'eb. 29th, a fire destroy­
ed the structural steel plant of the Heed and Brown 
foundry, 03 Esplanade St. Entailing a loss of 
about $45,000, lolly covered. Fire ut Toronto.—On February 2Htli, a fire in 

the Carriage factory of Toady Bros., 259 Queen St., 
did damage to the extent of about $35,000.

Fire at Canning, V.S.—On February 29th, a fire 
destroyed the general store of A. F. Bent. Loss 
about $10,000.

Fire ut Maccan, N.S.—On February 20th, five 
freight cars were burned, as a result of a collision in 
front of the station. Loss about $30.000 including 
contents.

Fire at Alexander Day, ,0nt.—On February 29th, 
the boat house of J. H. Brown was destroyed. Loss 
about $5,000. partly covered.

Fire at Sydney, N.S.—On February 20tli, a tire 
destroyed the Bank of Nova Scotia building, also 
contents of Oak Hall Clothing Co., legal offices of 
A. 11. flnnn, K.C., and Lillies and Hill, and the 
magnificent home of the Sydney Council Knights of 
Columbus. The building was one of the finest 
business blocks in Sydney. It is stated that the 
Bank of Nova Scotia carried only $30,000 insurance ; 
other insurance by tenants, Oak Hull, $21,500. 
Loss total. A. II. Gunn, $5,000. Loss total. Gillies 
and Hill, $2,000, and Knights of Columbus, $1,400. 
Loss total. It is stated that the property loss will 
greatly exceed the coverage.

Fire at Store Fallft, D.C.—On February 18th, a 
fire destroyed the Warehouse of Western Canada 
Power Company. Ijoss about $10,000.

Fire at H’eatminster, D C.—On February 18th, a 
fire destroyed the residence of Mrs. Russell 
Smithers. Loss about $12,000 partly covered.

Fire at Toronto.—On February 27th, a lire dam­
aged the West End Laundry Cleaning and Press­
ing Co., 1488 Queen St. W. Tjoss about $2,500.

Fire at Newington, Ont.—On the 1st inst. the 
house of C. Dixon was burned. The two year old son 
of tile proprietor alone in the house at the time 
(icriahed in the flames.

Fire at St. Fereol, P.Ç.—On the 1st instant six 
lives were lost in a fire which destroyed the house 
of Gaudiose Dupont.

Fire at Orrenfteld Park, P.Q.—On Feby 25tli, 
the wife and four children of Mr. Gregory lost their 
lives in a fire which destroyed their house.

PHENIX FABLES
l. The Agents Tale

A wise insurance agent who had done much hard work in building up his business was 
dissatisfied with results. He pondered deeply over possible solutions to his problem. One day 
he accepted the FIDEL1TY-PHEN1X agency.

Then indeed did he prosper. Their jndici ous advertising made his name known throughout 
the district ; their department of agency business development secured for him prospects and 
clients, gave leads to new business, canvassed choice lines for him ; their brokerage departments 
enabled him to share insurance controlled from afar; their service facilitated and speeded up his 
business, made him a staunch adherent of the c company.

MORAL: IT PAYS TO REPRESENT THE F1DELTY-PHENIX
NEXT FABLE : The Two Manufacturers

FIDELITY PHENIX FIRE INSURANCE COMPANY
OF NEW YORK.

HENRY IVANS, FrwlS.nl

AUTOMOBILE INSURANCE
Fire - hail - Tornado - Profits - Use and Occupancy
CANADIAN HEAD OFFICE: 17 ST. JOHN ST.. MONTREAL. W. E. BALDWIN, Maaapr
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"SOLID AS THE CONTINENT"

— the grr.t «—

o,*"°üryr«:t,h,r,nru„. <» *« *«• *.

errvicr, .rite ». Some good «gency opemng. .re •V»,U“*
Correspond with E. J. Harvey, E*q., Supervise of Agencie.,

NORTH AMERICAN LIFE ASSURANCE COMPANY
“■olid u the Continent"J TORONTO, ONT.HOME OFFICE -

B1H, STRENGTH, LIBERALITY

-HSESS to. « - —
it,W,11ua^a^f^ltion. end dividend record have aanwi for It an ««tabl* reputation

ZjZ&XfSSS. »w- «
with the Oompanj'» Heed Office in Montreal.

SUN Lire ASSURANCE COMPANY OF CANADA
Heed Office! Mwtreti.___________

$340,000,000 of buslnewover

Tj
19,oeo.OM.ee I
. iw,iee.eH.ee E

. ii.eee.iee.ee ji

■M'llUli

«109,708,218.00
OeHd«174,702.70 • hr... 

niechc».
FIRE AND LIFETheOCClDENTAL FIRE

NORTH BRITISH AHD MERCANTILEANT
s0flM

DIRECTORS 
a N. Honora* B I» Pub Bo

Si
MOMTB1ALM It FtsBWls Xsflw Stmt - 

SrIB '
isf.At.lIt

WUEHlPeO, MA*.■esi OflN r, UfD B«pt.Be SOTS.Uf

METROPOLITAN LIFEThe Imperial Guarantee
And Accident InsorincoCo. of Cm*
Head Office, 46 KMj St W„ TOIOMTO. OB

INSURANCE COMPANY OF NEW YORK
.......HHHRmanm fQSSL"u oaaaea •■■iset"”” 'n

A e*rone Oi mleeg
....

i!H7l^^°B!S:L7»mê.î^.,5îSia le.HlHe.te le CeeeBe ««“ . .m. leWeiell.ee te »W.n Leeee.......................Iie.lM.lHa.
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hr had done and what the agent stated he would do

*r»-*-*?.s-psvLsr 2tyrsr&tArrsr“ h,h- r te,n“ ,k  ..*. . , , r p tin* conditions themselves.
"r il ""Ul'v of 8 f'a‘ ^nvyx, , . „p. interests to hero,ne the ...............  esre of the Com-

Th.s.asc. was decided under tHeM—a |(.f, S1UJ ,.n,irely it8 hands, and
h"'e ' "",y A;‘ whteh pnmdes that where |( ^ elu.n;a, hing vlll,„,v ,he domain of

mr°f rf,1 °r ' O fraud to permit the nets of the agent or Company to
,I,nous of any eon,raet o fire msurunccuu - {Ve,morc of the benefits of the poluy and
nerlx in this provinee as to the proof to lie given * ..., . . ■ .1 ; 1 -, „„„ the objects for which the insurance was placed. Itthe insurance company alter the oecurrence or * , . .. ,, , .... ... seems almost certain the Company, probably acting., tire have not been strictly complied with, or ,, .. ,, , . upon some information from their adjuster, madea here from any other reason the Court or Judge «. . ., ■ ■ .il ., . ,i . .objection to the payment of the loss on otneiconsiders it inequitable that the insurance should > *. .. - ,1 , f . grounds than for imjiro 1er compliance with thehe deemed void er forfeited by rea,u, "UJ ^tatuorv conditions as to notice and proof, and the
coiupliance with such con.li ions tin. insured may ^ ^ ,Mllive fmlM their

,l"‘ ,n 'mM,t llgvllt (lf „,e loss and ««.Id have suffered no pre­

judice from the omission of the assured and also 
to give them notice."

GIVING NOTICE OF LOSS. I

iWet mure allowed his

!

own

of loss.
|iv the same act the assured is "forthwith after 

),i>s to give notice in writing to the Company.’
Il a|ipeared from the evidence in this rase that 

while the insured himself did not give notice of 
I lie loss in writing, the general agents notified the 
Company by telegram, and the Court held that, 
under the circumstances, a written notice from the 
assured was not necessary in view of the Manitoba 
laxv quoted above.

"The Comjiany's officers had," said Judge 
Anglin, "through the telegram from its own agents, 
all the benefit which they could derive from a notice 
in writing given personally by the insured who may 
well have lieen lulled into tlie belief that the Com-

M. I, HAYWARD.

A WILDCAT OPERATOR CAUGHT.
Samuel ,1. Meyers, president, secretary and treas- 

of the Fidelity Automobile Service Associationurer
of Philadelphia, has been arrested at the instance of 
I he insurance department of Pennsylvania, on the 
charge of alleged fraudulent jilaring of $00,000 of 

insurance" with farmers in violation of the Penn-

■
V.

• '■>

sylvania laws. The accused is held under if»i ,.MN> 
bail for a further hearing. Card index systems and 
hooks of the association seized by tlbe authorities 
show a membership of I .MOO. 
to have had jiractically no assets, and the hooks 
show that for the payment of #37.60 the association 
would provide the usual automobile insurance in 
addition to furnishing lawyers in case of an idenl or

« »

would aeccjit its agent's notification as a 
The omission of : P;puny

compliance with the condition, 
the insured to give the notice in writing was ob­
viously due to accident or mistake. This .a, there­
fore, in my ojiinion, eminently a ease in which it 
would be inequitable that the insurance should be 
deemed void or forfeited by reason of mqierfert com­
pliance with the condition as to iinmediatae notice 
in w rifting."

The Prairie City Oil Company case was followed 
by the Supreme Court of Canada in the case 
Hell Bros. vs. Hudson Bay Insurance Company, 
decided a few months later, and Isitli cases were
followed by the Su|ire  Court of New Brunswick

recently decided,—We,more vs. British 
* Canadian Underwriters.

In New Brunswick the Insurance Act under 
which the W'etmore ease was decided is in practi- Ontario Farm Buildings to be Equipped with 
rally the same words as the Manitoba Act, and the lightning Conductors.
Wet more case the insured verbally notified the com­
plin in writing, and the Court held that the insur­
ed i mild recover, on the ground that there had been 
a substantial compliance with tlie requirement of

The concern is said

suits, etc.

NORTHERN LIFE ASSURANCE COMPANY.
The Directors of the Northern Life Assurance 

nf Company, Ixmdon, Ont., announce the apjioiiit- 
inent of Mr. It. C. Macknight to the position of 
Assistant general manager, Mr. Macknight has 
Inch Treasurer of the Company for some years, m 
which jiosition his services have been very much 
appreciated by the directors of the Company.

*
iii a < as<‘

d if
I f|

Ontario is to have a law reijuiriiig all farm build 
ings of a defined class to lie cquijiped with lighln- 

Thus will come again the day olmg conductor*, 
the lightning-rod agent whose financial achieve­
ments in rural parts a generation or two ago havenotice in writing.

"From all this," said Judge Grimmer, ‘1 think 
the jiroper inference is that Wet more assumed what been famed in song and story..

hi as
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CASUALTYFIRE
m The Northern Assurance Co. Limited

Of England
aooumulatrd fund», ieie . •7e,sae,eeo.ee

InoluCI»»» MP OMltol cf >4,010.100.0#

office for Oenedei Lewie Building, 17 St. Jehu Street, Montreel

a R. MOBERLV,eeeuelty Report montAll*. SSSS7,

vVlAY PASSENqc.
ASSURANCE CO. ^“8

' OF LONDON ENGLANDH DEPARTMENTS:
ACCIDENT, HEALTH. EMPLOYERS' AND POBUO 
LIABILITY. MOTOR CAR, ELBYATOR. TEAMS, PLATS 
GLASS. BUEOLAB1. AND FIDELITY BONDING

TORONTO•ed New*mu
F. H. BUSSELL. Ownl

Heed ODoo h»

THE ST-JAU!. FIRE AND MARINE INSURANCKOMRANY
1

MoADAM, SHERRITT Sl company
àmmuLite

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
NrHmé

FIRE A MARINE INSURANCE
PAID SINCE ORGANISATION OTEE W.MUW

C. E. DRAYTONfcf

The Strslhsees was (eu4ed la 1108, 
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WANTED
Young man, speaking laith languages, by large 

Insurance Brokerage firm, to solicit Automobile in- 
Hplcndid opportunity for energetic man. 

Applications strictly confidential. Address
a! b. c.,;

sura lice.

Care The Chronicle,
Montreal.

I
Li

; 1
No. 10 291THE CHltONlCLEMuNTSE.iL, Milieu 5, 19-20

«I

THE
NORTH EMPIRE

FIRE INSURANCE COMPANY

INSTITUTE OF ACTUARIES
* 8TAPÎ.K INN HALT a LONDON. 1,1
NOTH K IS lll'.HEBY OIVKN

1. Tlmt lhe Kxftîitiustitm* «4 tliv luMihiiu of Afliwitu 
mill bt« hold from M<»iulay, t\ Juno to Weduvsdtiy, 
SI Jinn-, 1L*S0, inclusive.

ï. Tluit CaïulitLuv-i invscnting lIu'iiiM'lxtw for the first 
lime for Part I of the F.xanmnttion* must make 
ttplil it at ion hr ntlinission «h Students of tlw inati 
title on the foil» to be obtained ftmu the I-oral 

Sii|N-no«r, anil remit the Application Fee td VI I, 0, 
in ndilitiou to the F.xttmiu.ition Fee.

8. That all application* tX Candidates lor F.xauiinuti«»nt 
and all remittance fn in them, should Itmnh the 
lion. Secietarnw in IamuJou nut Inter than Ü1 April, 
1W0

. 4MI IPolicies guaranteed by the London 
Guarantee & Accident Co., Limited, 

London, F.ng.

Head Office. Paris Bldg . Winnipeg
TonoHToOmci: 218 Co

J, K. HOUNSOM, Manager
c Lire Bloo.

a
Illy order)
W 1'AF.IS EUIKHTON. 
Il M THOIJNCER.NOTICE Hon Sc*-*».

1
ARTHl lt B. WOOD, F.I.A.

Hon. SuperrisoT in Montreal.
NOTICE is hereby given that License 

number 838 has been issued by the Department 
of Insurance at Ottawa, authorizing The Con­
tinental Insurance Company of Now lork (of 
which Mr. W. E. Baldwin is Manager, and 
chief age'll! in Canada) to transact in Canada 
the business of Automobile Insurance exclud­
ing insurance against loss by reason of bodily 
injury to the person.

WANTED
By llrilish Fire Insurance Office experience 

Clerk to assist in City De|mi tment. Good prospects. 
Apply, slating 'nullifications and salary expected,
to.

P. O. Box, 208,
Montreal.

VNOTICE WANTED
NOTICE is hereby given that License 

number 839 has been issued by the Depart­
ment of Insurance at Ottawa, authorizing The 
Fidclity-Phenix Fire Insurance Company of 
New York (of which Mr. W. E. Baldwin is 
Manager and chief agent in Canada) to 
transact in Canada the business of Automobile 
Insurance, excluding insurance against loss by 
reason of bodily injury to the person.

vIsiss Clerk by leading British Fire Office. Young 
man with experience, to take charge of Logs Depart­
ment. Good opening for suitable party. Apply, 
giving part it ulars. experience, age and salary requir­
ed, to

I

Loss Clerk, UiCare The Chronicle,
IMontreal. I

WANTED Ï
aWanted a young gentleman to lake charge of 

llenewal Department of a British Fire Office. 
Apply stating age, ex|ierionce and salary expected; 
to P.O. Box 1381).

iff
vii

Canadian Banking Practice
On Sale

By The Clironlcle

WANTED
Experienced Fire Insurance Inspector for Pro- 

'ince of Ontario, (live full particulars, to 
Ontario Inspector,

Care The Chronicle,
Montreal

WANTED
Dale 4: Co. Limited as General Agents of the 

Continental Casually Co. of Chicago, for the Pro­
vinces of Quebec and Nova Scotia, and other centres, 
requires a vigorous, energetic Casualty man, with 
i I borough knowledge of all these lines, to manage 

i 'usually Department and underwrite this business. 
Applications, strictly confidential, to be addressed 

Secret a rv -Treasu re r,
DALE & CO. LIMITED,

Montreal.and marked “Private."
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THE MOTOR UNIONThe
UNITED STATES LIFE 

Insurance Company
in the City of New York

INSURANCE COMPANY LIMITED

àI'

BEST-nTHI
Non-Part ivi|wtiiig PoliciesDiyniii/ril |h:,ii 

only. Over Forty-Fivi' Millioii IVilhirs Paid 
to Polii'ylmldii».

AUTOMOBILE INSURANCE
□ o o

BECAUSE attractive premiums are quoted 
for first class risks.

protection against "Claims by 
the Public” is up to £20,000.
Bonuses arc allowed for no claims.
Policies are simple and straight- 
forward.

.IONS' P. MINN. XI.I>.. I’n.
The

G#ed territory «pen 1er high elite. prreenel producers, 
undrr direct ccntracti with the Cempeny. Addrrte Heme 
Office. 177 Brtedwey. New Ydrk City.

AGENTS will like our concise "at a fiance" 
rating system.“The Oldest Scettleh Fire Off lee”

The Caledonian
Insuranca Co. of Edinburgh

Hoad Offbcm for Canada, 
Dominion Expro»» Building 

Montreal

WRITE TO
CHIEF OFFICE FOR CANADA 

S» Yonge Street T<

Asset, exceed $10,000,000 
Premium income exceeds $8,800,000e.

NIAGARA FIRE INSURANCE COMPANY j
inooh

He! Surplus list Dec., ISIS
$3,117,106.63

n ST. JOHN STREET, MONTREAL 
Man uqunu

ha D 1OFFIOIHI

Cash Capital
$1,000,000.00

I. & riEBLAT, I*

SCOTTISH METROPOLITAN ASSURANCE COMPANY UNITED,
Of ■

total uctnrm toOwwed end Operated ky Ike Leedee a 
Seeltiak Aeeereece Cerpereliem, limited

AtCliUT A*» eiOE*l„

one en.eee.eee ;
AUTOMOBILE LIABILITY Aim rial 

Ledl Tided e#

1MTVOTEBS LIABILITY 
TUBLIC AND TEAMS LIABILITYan

yLIABILITYATM A*»

164 IT. JAMES STREET, MONTREALOFFICE FOR CANADA
APPLICATIONS FOB AGBNCTBA INVITED
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CHARGE OF PROFITEERING NOT 
APPLICABLE TO LIFE COMPANIES.

enough from lhe Bank to bring his deposit up to 
$•262.32 and had the Bank write the following letter 
to the Crittenden Company :—

“Mr. A. S. Iverson, of this city, has arranged 
with us to remit to you the sum of $262.32 upon 
arrival of goods, subject to ins|iertion as listed in 
your memorandum dated, etc."

On receipt of this letter which was dated June 
21,1 he Crittenden Company shipped the goods 
direct to Iverson, without acknowledging receipt 
of the Rank's letter and without notifying the Bonk 
of the shipment of the goods, and three months 
later. September 21, the Company drew on Iverson 
for $267.91 through the Bank but no letter accom­
panied the draft, and there was nothing to indicate 
to the Bank that the draft covered the goods men­
tioned in the letter of June 21st.

When the draft arrived Iverson's account with 
the Bank had been closed, and the draft was 
returned unpaid. Then for the first time, on 
October 3, the Crittenden Company wrote the Bank 
demanding the amount mentioned in the Bank's 
letter quoted above; the Bank refused to pay, and 
the Crittenden sued the Bank for the amount.

The Nebraska Supreme Court divided in favor 
of the Bank on the ground that the Crittenden 
Company, as shown by its correspondence with the 
Bank had treated the letter as a mere "recommenda­
tion," and the goods had lieen shipped to Iverson 
without acknowledgement of the receipt of the 
Bank's letter, and without notifying the Bank of 
the shipment of the goods within a reasonable time.

"The letter could not l>e construed to mean that 
the Bank was assuming the |>ersonnl liability for 
the debt nor could it be oxjvctod to hold indefini­
tely the fund provided to pay for the goods. Implied­
ly, at least, this letter called for an immediate 
acceptance. It was not made. The account was 
permitted to run beyond the time for acceptance 
liefore the Bank was notified that any action what­
ever had been taken, relying upon the letter," said 
the Court.

"With the public atmosphere resonant with 
charges of profiteering, life insurance need offer 
neither excuse nor apology. Such at least is the 
opinion of Hon. .1. K. Hedges, general t’ouncel of 
tic Association of Life Insurance, Presidents of 
New York, from all of these life insurance stands 
unscathed. The large increases in taxation and in 
cxjienses generally, the liasses from the war, and 
the infinitely greater ones front the epidemic of 
influenza have been met courageously, logically, 
instantly. There has been no excuse offered and, 
except m a few instances of abnormally low rates, 
no increase in rates from these unusual demands 
ii|siii the resources of the companies.

There necessarily has been some readjustment 
in dividends, .hut that readjustment has been pre­
dicted on stability in the interest of the policy- 
Imlder. To the individual jmlicyholder these read­
justments largely have been infinitesimal and 
almost inappreciable. Tin question of an insur- 

"ance dividend or premium return has theoretically 
and practically always been a variable one. It 

* has been advertised as such, computed as such and 
known as such. Dividends are the means of ad­
justing the estimated cost of insurance to the actual 
cost. They are a movable scale to measure and 
care for unusual, unexpected, unforeseeable con­
ditions. Dividends mark to the benefit of the jxilicy- 
holder the advantage of years unaffected by calamity 
or unexpected plague or disease. Generally spenk- 
ing, after-war premium rates are not greater than 
before the war. In fact, the present generation 
pays no more for life insurance than did its prede­
cessor. There has been no advantage taken of any 
one and the recent war and all the losses referred 
to have merely been an incident to the theory and 
practice of life insurance, which every intelligent 
man had a right to exjiei l would lead to readjust­
ments and at which every intelligent person should 
he surprised in consequence of the slight effect it 
had upon him individually."

It was also claimed that the shipment of the 
goods alone was a sufficient acceptance of the Bank's 
"recommendation,” hut the Court disposed of this 
argument in the fo1 lowing words :—

'It is argued that shipment of the goods was a 
sufficient acceptance, but the shipment was made 
without knowledge of the Bank, and without notice 
to it. The account was charged not to the Bank, 
hut to Iverson, and the draft was drawn for a 
greater amount than that which Bank indicated it 
would honour.”

“RECOMMENDATION” BY A BANK.

In a ease recently decided by the Nebraska Rue- 
|ireme Court it appeared that the Crittenden Com­
pany carried on business in Iowa, and the Sunders 
National Bank was located at Wahoo, Nebraska. 
Iverson, a Wahoo merchant, sent an order to the 
Crittenden Company amounting to $262.32, but 
I he Company refused to extend credit to him, and 
hi' then went to the Saunders National Bank where 
he had $206.00 to his credit, arranged to borrow M. L. HAYWARD.
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