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INTRODUCTION

T
HE third of November, 1917,1s the hundredth anniversary of the 
opening of the Bank of Montreal. The oldest bank in British North 
America and one of the largest in the British Empire, the record 
of its rise and growth fills an important chapter in our financial history.

Standing in the heart of Montreal, on a spot glorified by some of the 
most romantic events in the foundation of the city, the Head Office of 
the Bank, by its very situation, calls attention to the fact that this in­
stitution has its place, and no unworthy place, in the story of the mak­
ing of Canada. Its fine Corinthian façade, darkened by smoke and stained 
by the weather, faces Place d Armes, in the centre ofwhich rises Hébert’s 
heroic figure of Maisonneuve, founder of Montreal. Opposite, on the 
southern side of the Square, is Notre Dame, greatest in capacity of the 
churches of this country and one of the oldest in foundation. Adjoin­
ing the church is the ancient and picturesque wall which shelters the 
headquarters of the Seminary of St Sulpice, whose founder, the faintly 
Olier, saw Montreal in a vision before any white man had set foot 
there. Within the limits of the Square, Maisonneuve is said to have 
fought his most terrible battle with the Iroquois, and to have killed 
the chief with his own hands. Here, in the parish church, Dollard and 
his companions paid their vows before going to meet death at the Long 
Sault. Tablets on the commercial buildings roundabout commemorate 
the deeds of the pioneers, and tell us that here lived La Mothe Cadillac, 
the founder of Detroit, and there Daniel de Grésolon, Sieur Dulhut, who 
explored the Upper Mississippi and gave his name to the City of Duluth.

Looking south and north from the statue of Maisonneuve, one may 
well imagine that Montreal was called into existence by the dream of 
a mystic, that its infancy was saved from extinction by the valour of a 
warrior, and that it has been dowered with an enduring strength by 
the courageous spirit of its merchant citizens.

Of the dramatic and picturesque incidents which gave all the elements 
of romance to the birth and settlement of Montreal, there is abundant 
narrative and tradition, but it is difficult to find any authentic descrip'
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Intro­
duction

tion of the economic environment of the founders of the Bank one 
hundred years ago. The only organized portions of what is now the 
Dominion of Canada were the provinces of Upper and Lower Canada 
and the maritimeprovinces of Nova Scotia,New Brunswick, and Prince 
Edward Island. Their whole population was less than 400,000, and that 
of Montreal, already the chief trading centre, less than 20,000. Lower 
Canada, the most populous of the provinces, was almost entirely French, 
and the descendants of that virile race maintained an attitude of un­
friendliness to the British immigrants. The dangers of the American 
Revolution and the war of 1812 had been successfully weathered, but 
the seed of the rebellion of 1837 was already in the soil and its harvest 
a subject of prophecy.

The chief export trade of the City of Quebec was in timber, that of 
Montreal in furs. Ginseng, potash, and grain came next in importance. 
The imports consisted mainly of dry goods, hardware, spirits, sugar, and 
such necessary commodities as the colonists were not able to produce 
for themselves. Domestic trade was carried on principally by barter 
and exchange. Shopkeepers who bought from the merchants were com­
pelled to give long credit to the settlers, who almost invariably made 
payment in farm produits, which were shipped to Montreal in settle­
ment of their accounts. Long distances were unabridged by any system 
of transportation, or even by roads, and trade between the provinces 
was conducted with great difficulty; while intercourse with the old 
country depended upon an ocean voyage which, under the most effi­
cient navigator, often took three months to accomplish.

These were some of the unpropitious conditions of the time, and we 
shall do well to remember the hardy merchants of Montreal, who, 
taking their courage in their hands, started the enterprise which now 
celebrates its hundredth birthday.

The value of that enterprise ought not to be measured by its success 
as a joint-stock undertaking, by the amount of its capital or the size of 
its dividends, but by the security it has given to those who have trusted 
it, the facilities it has furnished for the exchange and the increase of 
commodities, and the assistance it has contributed to the development 
of the country. With that measure in mind, an attempt is made in the 
following pages to sketch the beginning, the early trials, and the pro­
gress of the Bank of Montreal from its foundation to the present day.

[6]



FOUNDATION OF THE BANK
1817

5 the earliest banks of Europe were banks of ex­
change, instituted to remedy the inconvenience 
arising from the uncertain value of foreign cur­
rency, so the earliest attempts to establish a bank 
in British North America were necessitated by 
“the deficiency of specie or some other medium to 
represent the increasing circulation of the coun­
try" and by the loss and difficulties attending the 
use of the variety of money then current. In Mr. 

R.M.Breckenridge's valuable treatise, "The Canadian Banking System. 
1817-1890,"to which these pages are indebted (without further acknow­
ledgment) for frequent citations, it is stated that not only American, 
British, and French, but also Portuguese and Spanish coins were legal 
tender in Canada towards the close of the eighteenth century, and that 
the ratios of their exchange into colonial money of account were sub­
ject to frequent variations.

The country was too poor to afford the luxury of a metallic circu­
lating medium, and the development of trade and agriculture, mainly 
through the enterprise of Scotch and English immigrants and of refu­
gees from the American colonies, was hampered by the lack of facilities 
for exchange. These circumstances led three firms of Scotch merchants 
to start, in 1792, a private bank at Montreal, under the name of the 
“Canada Banking Company." The plans of its promoters were not fully 
carried out, and its career was brief? In 1808, certain citizens of Quebec 
and Montreal applied to the Legislature of Lower Canada for incorpor­
ation under the title of the “Canada Bank," but their bill was rejected.

Currency conditions in the Colony were improved during the years 
of the American War of 181a by the use of legal tender Army Bills,

[7]



Foundation of issued by the British Government; but the subsequent contraction and, 
the Banrç eventually, the complete redemption of the Army BiU circulation in- 

flidted greater confusion and inconvenience upon the growing trade of 
the Colony than had prevailed before the war. The need of a bank 
again became urgent.

It waa not, however, until the 13rd June, 1817, that nine merchants 
of Montreal, namely John Richardson, of Forsyth, Richardson if Com­
pany, George Garden, of Maitland, Garden if Auldjo, George Moffatt, 
representing Gerrard, Gillespie if Company .Thomas A.Tumer, Robert 
Armour, James Leslie, Horatio Gates, John C. Bush, and Austin Cuvil­
lier, signed Articles of Association for the formation of the “Montreal 
Bank."

The Articles provided that the Association should continue until the 
1st January, 1838, and no longer, and that the capital stock of the Com­
pany should not exceed £250,000 currency or $ 1,000,000, the Canadian 
£ then being equivalent in value to four dollars. The capital stock was 
divided into 5,000 shares of £ joeach, Directors were to be elected when 
£5,000 had been paid in, and were to commence the business of the Bank 
but not to issue any bank bills or bank notes, or discount any bill or 
note, until £25,000 had been paid in on account of stock subscriptions.

The general provisions of die Articles, which became the model for 
later banking associations, may be more appropriately outlined when 
we come to describe the Bank’s first charter, in which they were sub­
stantially incorporated.

The first minute book of the Bank, or “Resolve Book,”as it was 
called, records that the first meeting of the stockholders was held on 
the 7th August, 1817,“pursuant to a public advertisement of the Com­
mittee acting heretofore, that £5,000 had actually been paid in to them 
in gold and silver." At the meeting the following diredtors were elected: 
John Gray, who became the first President, Thomas A. Turner, the first 
Vice-President, John Forsyth, George Garden, George Moffatt, Horatio 
Gates, Frederick W. Ermatinger, John McTavish, Austin Cuvillier, 
James Leslie, Hiram Nichols, George Platt, and Zabdill Thayer.

A brief account of some of these gentlemen is given in the Reverend 
Dr. Campbell’s “History of St. Gabriel Church," from which we learn 
that John Gray, an Englishman by birth, was a North-West trader, 
and lived outside the city, at St. Catherine’s, now Outremont.

Thomas A.Tumer was a member of one of the foremost firms of 
general merchants. He became President of the Bank of Canada in 1820.

The Honourable John Forsyth was bom in Aberdeen, Scotland, and 
came to Canada at an early age. He was a partner in the firm of Forsyth,

[8]
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/ issued by the British Government, but the subsequent contraction and,
« v .tually, tlie complete redemption of the Army Bill circulation in-

! i'd greater confv a on and inconvenience upon the growing trade of
e Col. ny than bad prevailed before the war. ’Ihe need of a bank 

ugain became urgent.
It v. is t ,t, however, until the i jrd June, 1817, that nine merchants 

of Montreal, namelv, John Richardson, of Forsyth, Richanhon y Com­
pany, George Card. -i, or Maitland, Garden & Auldjo, George Moffatt, 
representing Gerrard,Gillespie (i Company,Thomas A Turner. Robert 
Armour, J.ones Leslie, Horatio Gates. John C. Bush, and Austin Cuvi! 
her, signed Articles of Association for the form-ition of the “Montreal 
Bank."

The Articles pro\ ided that the Association should contmue until the 
1st January, 1838, and no longer, and that the capital stock of the Com­
pany should not exceed £170.000 currency or $1 .000.1 o the Canadian 
•£ then being equivalent in value to four dollars The capital stock w as 
divided into 7,000 shares of £joeach, Directors were to be elec ted when 
£7,000 had been paid in, and were to commence the businesses th.- Bank 
but not to issue any bank bills or bank notes, or discount any bill 0 
note, until £27,000 had been paid in on account of stock subscriptions.

The general provisions of the Articles, which becan he model for 
later banking associations, may be more appropriately outlined when 
we a - ne to describe the Bank's first charter, in which they were sub­
stantially incorporated.

The first minute hook of the Bank, or “Resolve Book, 1 ,t 1 s 
called, records that the first meeting of the stockholders was held on 
the 7th August, i8i7,“pursuant to a public advertisement of the Com­
mittee acting heretofore, that £7,000 had actually been paid in to them 
in gold and silver." At the meeting the following directors were elected : 
John Gray, who bee me the first President Thomas A. Turner, the first 
v-ice-President, John f 1 >r th George Gard n. I .eorge Motfatt, Horatio 
fiâtes, Frederick XXV Ermatmger, John McTavish, Austin Cuvillier, 
James Leslie, Hiram Nichols, George Platt, and Zabdill Thayer.

A bnef account of some of these gentlemen is given in the Reverend 
Dr. Campbell's “History of St. Gabriel Church," from which we learn 
that John Gray, an Englishman by birth, was a North-West trader, 
and lived outside the city, at St. Catherine's, now Outremont.

Thomas A. Turner w as a member of one of the foremost firms of 
gen 1 al merchants. He became President of the Bank of Canada in 1820.

The Honourable John borsyth was bom in Aberdeen, Scotland, and 
came to Canada at an early age H'was a parti r ui the firm of Forsyth,
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Richardson and Company, the most prominent commercial house in 
Montreal at the time. He was appointed a Legislative Councillor in 
1816. Having acquired a competency, he returned to Scotland, where 
he spent the evening of his days in well earned repose.

George Garden, also a leadi \g merchant, became Vice-President of 
the Bank in 1810. He was one of the incorporators of the Montreal 
General Hospital.

The Honourable Horatio Gates, another successful merchant and a 
Legislative Councillor, became President of the Bank in 1826.

The directors and chief officers having been elected, the organization 
of the Bank for the conduct of business was carried on with commend­
able diligence. A house, occupied by Robert Armour, in St. Paul Street, 
between St. Nicholas and St. Francois Xavier Streets, was selected for 
the bank premises and rented until the 1st May of the following year for 
£ 1 $0, on condition that the assignees of the Armour Estate “do put the 
vault into a state of security.’’

St. Paul Street, now almost entirely given over to warehouses, was 
then the centre of the commercial and social life of Montreal, the busi­
ness men residing over their stores. Along the northerly side of St. James 
Street, which consisted chiefly of residences, ran the outer fortification 
wall of the city. A small stream flowed through the strip of land which 
now forms Craig Street, and beyond the stream stretched the farms and 
gardenswhich fed the inhabitants. St.PaulStreet enjoyed thedistinction 
of being the only street which was lighted at night Local history relates 
that two years earlier, through the exertions of Samuel Dawson, twenty- 
two public lamps had been erected there ; one of the grounds for the in­
stallation being “ that ladies might be induced to visit their friends more 
frequently.’’

The first employees of the Bank were appointed on the 23rd August. 
They were Robert Griffin, cashier; Henry Dupuy, accountant; Henry 
B. Stone, paying teller; and James Jackson, second teller. The cashier’s 
salary was fixed at £300 per annum, with the use of the Bank house in 
St Paul Street ; the accountant's salary at £2 70; the first teller's at £ 300 ; 
and the second teller’s at £250. A discount clerk, a second bookkeeper, 
and a porter were added shortly afterwards, and it was with this staff of 
seven that the Bank began business.

In the meantime plates had to be obtained for printing the Bank bills. 
They were ordered in Hartford, Conn., through the Phoenix Bank of 
that city, and an officer of the Bank, Mr. Dupuy, was sent there in Sep­
tember to bring up “all the plates,’’ and also a quantity of bank paper. A 
rolling press was also secured, so that the printing could be done by the

Foundation of 
the Bank
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Foundation of 
the Bank

Bank on its own premises. These plates are now preserved in the Bank's 
museum, together with some of the first bills printed. To lend it local 
colour and distinction, the one-dollar bill bore upon its face a picture of 
one of the most modem buildings in the city—the prison.

The appearance of the first issues of bills does not seem to have satis­
fied the directors, for at their first meeting after the arrival of the plates 
it was decided to write to a Mr. Richardson, of London, to procure a 
set of plates there, and to have a certain amount of bills struck off on 
the best bank paper, with “ Montreal Bank ” as a water-mark, “ done as 
the water-mark of the Bank of England notes.” Instructions were added 
that “these must be shipped for Montreal by the first vessel next spring, 
together with a rolling press of the best construction."

while the directors were thus engaged in preparation for the open­
ing of the bank, they were not averse from doing business with the 
moneys already in hand. The first investment of any of the Bank’s funds 
appears to have been made on the 13rd September, 1817, when it was 
resolved “that a certain sum of money, not exceeding £20,000 sterling, 
should be invested in Government exchange, and that Mr. Henry B. 
Stone should be sent to Quebec to secure the same, and to take with 
him £2,000 sterling as a deposit for them should he effect the purpose of 
his journey.” This was followed on the 3rd October by a resolution that 
“exchange on London should be disposed of to the amount of £10,000 
at 4 per cent, premium"—with the shrewd addition that,“if that sum 
shall go off readily, then to raise the exchange to 5 per cent.” The direc­
tors also sold exchange to the extent of £13,000 to Simon E. Green, of 
Boston, at a premium of 2 per cent., but at the next meeting decided that 
Mr. Green should have no more exchange except at a premium of 3 per 
cent. From these transactions it may be inferred that the directors were 
feeling their way cautiously.

The enactment of by-la ws also engaged the directors’ attention. They 
provided, among other things, that the directors should assemble at ten 
o’clock on Tuesday and Friday mornings for the purpose of discount­
ing. Discounts were not to be made for a longer period than sixty days 
“and the usual grace.” It was also enacted that all the directors were 
to take an oath of inviolable secrecy regarding the business of the Bank. 
It was further enacted that, “if the teller pay any cheques, and the 
persons drawing not having the amount to their credit, the teller be 
charged with the amount overdrawn, provided the same was without 
application to the bookkeeper, but if the bookkeeper shall have de­
clared the cheque to be good he shall be responsible for the amount 
overdrawn.”

[12]



A glimpse of the conditions prevailing at the time is afforded by a 
minute, “that the cashier be granted £30 currency to furnish the Bank 
with firewood during the winter," and also by a by-law, declaring that: 
“It shall be the duty of the porter to keep the Bank House and appur­
tenances clean and in good order. He shall remain constantly at the 
Bank while it may be open, either for public or private business. He 
shall make the fires and light the lamps at the times he may be directed, 
and before closing the Bank at night he shall examine every part of 
the building and appurtenances, and when the Bank is shut he shall 
carry the keys to the President or Vice-President, and have the same 
at the Bank timely in the morning if required."

By the end of the third week of October the whole of the Com­
pany’s capital stock had been subscribed, and the prescribed instalment 
paid in; the work of organization was proceeding satisfactorily, and the 
directors considered themselves in a position, on die 13rd of that month, 
to order an advertisement to be inserted in the local papers: “The Bank 
will commence operations on Monday, November 3rd, next; bank hours, 
10 to 3; discount days,Tuesday and Friday; bills and notes for discount 
to be delivered to the cashier on the previous day."

Prompdy at the time appointed the modest little establishment in St 
Paul Street opened its doors, and the Bank was started which was des­
tined to play a most conspicuous and beneficent part in the development 
of Canada's resources.

Four days later, the directors decided to request the Governor of 
the city to place a sentinel at the Bank. Montreal was garrisoned by 
British troops, and had no police force until 1818, when provision was 
made “for the erection of street lamps, and also for night watches, con­
sisting of twenty-four in number, their duties being to trim and attend 
the lamps, and also to acâ as police guardians."

[13]



COMMENCING BUSINESS
i8i7'i820

|HE majority of the first directorate were Scotchmen or 
bore Scotch names, and it was to be expected that in the 
condudt of the Bank they should follow the example of 
the institutions in their native land, and should seek in 
the colony “to extend and to perpetuate for the farmer 
and merchant the benefits and stimulus of a system the 

worth of which Scotland’s prosperity could abundantly prove.” One 
of the outstanding features of the system, and now for many years also 
of English banking, was the maintenance of numerous branches by a 
few banks of large capital, and the Montreal Bank, in adopting that fea­
ture, introduced one of the elements of the remarkable elasticity for 
which the Canadian banking system has received so much praise. The 
first agencies were opened at Quebec, Kingston, and York, and it is in­
teresting to speculate whether the energy of the directors in commenc­
ing business so speedily in those places was quickened more by their 
being the principal centres of trade outside of Montreal than by die fact 
that the merchants of those cities were already seeking to establish 
banks of their own.

Two weeks after the opening of the Bank the directors appointed an 
agent at Quebec. Daniel Sutherland was the agent, and he was allowed 
an eighth per cent, on all receipts and an eighth per cent on all payments 
made on account of the Bank, to cover all expenses of the establish­
ment. A supply of Army Bills was sent him to meet such drafts as might 
be drawn. He was required to give bond, and was instructed by letter 
that “integrity, care and diligence will be required of him, and it will 
also be considered that he will be responsible for the person he may at 
any time entrust with the property committed to his charge, but it is 
not expected that he can be responsible for accidents arising from fire 
and robbery; and that he shall be authorized to furnish himself with a 
large wrought-iron chest at the expense of the Bank.”

In the following June the agency became an “Office of Discount and 
Deposit,” and a month later agents were appointed at Kingston and York. 
Frequent references in the early minutes to the despatch of money



to Quebec “at the first safe opportunity," are eloquent of the limited Cirmmetirmg 
facilities for travel. The journey between Montreal and Quebec could, Business 
perhaps, be undertaken with more than average speed and comfort 
during the season of navigation, for the traveller might elect to make it 
upon one of the steamboats which the enterprise of the most famous of 
Montreal’s merchants, the Honourable John Molson, had placed upon 
the St. Lawrence as early as 1809. The journey by land, in one of two 
characteristic habitant vehicles—the calèche in summer, the cariole in 
winter—occupied three days, and was, in Mr. Molson's own words,
“fatiguing from the nature of the vehicle and inconvenient both for lodg­
ing and nourishment."

The Honourable John Molson, one of the historic pioneers in steam­
boat navigation, came of a good old Lincolnshire family, and emigrated 
to Canada when only eighteen years of age. Deciding to erect abrew- 
ery, he disposed of his ancestral estate in order to raise the necessary 
funds; and as no barley was then grown in Canada, he imported seed 
from England which he gave to the farmers, undertaking to purchase 
all that they could raise and deliver at his works. He became a director 
of the Bank in 1824, and, in 1826, its President. Appointed to a seat in 
the Legislative Council and afterwards to the Executive Council, he was 
active in all matters of public interest, particularly the General Hos­
pital and the House of Refuge; and died, in 1837, at the age of seventy- 
one years. He was the founder of the Molson family, which has been 
distinguished in Montreal from his day to the present time for its civic 
spirit and its benefactions to education and charity.

Westward to Kingston and York, travel was yet more arduous and 
risky. The first stage between Montreal and Kingston was started in 
1816, and one between Kingston and York in the following year. The 
stage coaches or covered sleighs left Samuel Hedge’s, in St. Paul Street,
Montreal, and Robert Walker’s Hotel, Kingston, every Monday and 
Thursday, and arrived every Wednesday and Saturday. The stage be­
tween Kingston and York left Kingston every Monday morning and 
York every Thursday morning.

York was the name of the settlement which afterwards became the 
city of Toronto. Its small community was composed mostly of farmers 
and men who traded with the Indians. The surrounding country was 
largely unbroken forest, with some settlers scattered here and there.
Few of them could have foreseen the wonderful development which 
now characterizes that region, criss-crossed as it is with railways, tele­
graphs and highways, covered with prosperous forms, and dotted with 
numerous centres of manufacturing industry.



Commencing That the directors' caution in the transportation of money in these 
busmens regions was well founded was soon to be made evident. The minutes 

record that in July, 1819, a Mr. Ridout of the Bank's staff had his trunk 
broken open atKingston, and that from itwas taken a packet containing 
1,600 five dollar bills, which were being sent in that gentleman’s charge 
to Mr. Allan at York. A reward of £250 was offered for information 
leading to the conviction of the robber. Two years later, a number of 
the bills were found in the possession of a certain doctor, whom the 
directors resolved to prosecute for theft. How much, if any, of the 
money was recovered, and whether the accused was convicted or not, 
the records do not say.

The maintenance of branch banks or agencies was attended by a 
variety of difficulties. Almost at the outset the Quebec branch had to 
face the competition of the Quebec Bank, organized in 1818 by mer­
chants of that city, and in 1819 its existence was imperilled by injurious 
rumours regarding the stability of the parent Bank. The directors in 
Montreal had agreed to accept on deposit for one year at 6 per cent, 
interest the paid-up capital of a Montreal company which had been 
formed to carry on the business of fire insurance. The transaction, be­
coming known to cautious merchants of Quebec, gave rise to gossip of 
a detrimental character, which brought letters of anxious enquiry to the 
Head Office from Mr. Sutherland, the cashier of the Quebec branch. 
He was informed that “the office at Quebec can reckon upon a fixed 
capital of £50,000 and as many notes as they can keep in circulation, 
and that the Bank having taken the money belonging to the Montreal 
Fire Insurance Company at interest was not from a want of it, but to 
encourage an infkn t institution in which many of our Bank stockholders 
are interested."

The position of the branch, however, became increasingly unsatis­
factory, and, in July of the same year, it was decided to close it at the end 
of the year. Mr. Sutherland was instructed not to lend any more money 
and not to draw on the cashier for any further sums; while no notes 
were to be renewed for more than sixty days, and then only upon con­
dition of 20 per cent, of their value being paid.

The course of events, nevertheless, took a more hopeful turn, for, in 
September, Mr. Sutherland was informed that although the Board of 
Directors still adhered to their resolution to close the office, they were 
disposed to discount good Quebec paper as far as their means would 
justify. This was followed by a decision to discontinue the charge of 
X per cent, on bills sent to Quebec for customers of the Bank. Mean­
while there had been strong representations from Quebec, where the

[16]
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■kei pen at Kingston, and that 1 • :n itv 3 taken ap k.-t n ir.jng 
1/. ■ five doll.'r bills, which were . >■ u that gentleman"» charge
to Mr. Allan at York. A reward c tV. Vr .1 for information
leading to the conviction of the rrbber. Two ter, a number of
the lulls were found m the possession of a certain . 1, whom th
directors resolved to prosecute for theft. How much, of the
money was recovered, and whether the accused was con > etc 1 not, 
the records do not say.

The maintenance of branch hanks or agencies wa attended by .1 
variety of difficult.^ Alii statth. outset the Quebec branch had ' 
face the zompetu n 1 he Quebec Rank, organized m 1818 by mu 
chants of that. ity.and in 1810 it o it cnee v . - imperilled by injurious 
rumours regarding the stability of parent Rank. The directors in 
Montreal had agreed to accept m d> sit tor one year at 6 per cent, 
inter st the paid-up capital of a Montreal c cp,„r,y v mch had been 
formed to carry on the business of fire insurance. 'Die transaction, Dc- 
coming known to cautious merchants of Quebec, gave rise to gossip of 
do -rai arc ' vhich hrou ght letters of anxious enquiry to the 

Head 1 V • • ■ 1 ' c.i.: 1 of the Quebec branch.
He w is mi. u med vi , of. a . Quebec can reckon upon a fixed 
capital of £50,000 and as many notes as they can keep in circulation, 
and that the Bank having Liken the money belonging to the V treal

en. -age an inf mt institution ui which many of our Bank stockholders

The position of the branch, however, became increasingly unsatis­
on t iry, and, in July of the .same year, it was decided to close it at the end 
of the year Mr. Su" ! erland was instructed not to lend anymore tr ley 
and not to dr v on the cashier for any further sums; while no notes

dit ion of 10 per :cnt. of their value being paid.
Thecoui of vents nev. itheless. took more hopeful turn, for, in 

•'..'pcember, Mr Sutherland v informed that although the Baird of 
Du.-, tors still .nil J to their resolution to close the office they v. re 

a •: t.-di- it good QuvSx paper as tar as their mean. would 
ju ti fhis was followed by 1 decision to discontm' in iharge of 

11 hills sent to Quebec , >r customers of the Bank. Mcan- 
w. ■ : tron rep titan, a." -tom Quebec, where the
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advantages of banking competition had become apparent, in favor of 
continuing the Bank's agency, and, in November of the same year, it 
was resolved to rescind the decision to abolish the office, and to provide 
for its continuance a capital of £50,000 and bank notes made payable 
in Quebec for £30,000, “or more if they can be kept in circulation.”

The variety of money then in circulation was the cause of difficulties 
of quite another character and of some historic interest. The Rank was 
not without competition in its own city, for, a year after it. own for- 
mation, another bank had been established in Montreal under the name 
of the Bank of Canada. A clash occurred between the two banks in Janu­
ary, 1820. The Bank of Canada announced that it would pay cheques 
only in half-crowns, whereupon the Bank ofMontreal decided to receive 
no more cheques of the Bank of Canada and neither to pay out nor re­
ceive French half-crown pieces. This decision was modified some weeks 
later by deciding to take the coins,“provided the impression be not 
obliterated, and payment is made through a notary.”

From the first it was recognized that the rental of Bank premises was 
to be a temporary expedient, and within a few weeks of commencing 
business the directors acquired two lots of land in St. James Street for a 
Bank building. The land was bought from James McDouall for £2,000, 
and, after long occupancy by the Bank, became the site of the General 
Post Office in Montreal, which immediately adjoins, on the west, the 
present Head Office of the Bank.

Early in 1818 the plans were approved; in October it was resolved 
to import from England,“next spring,"ornaments for the new build­
ing; and the structure was ready for occupancy in 1819.

The building, which was the Bank's Head Office for thirty years, 
cost £8,750, a very considerable sum for a building in those days. Sub­
stantial and severely plain, though dignified, it was described in a local 
history of the time as “a large and elegant building of cut stone, and 
ornamented in four compartments with emblematical devices of Agri­
culture, Manufactures, Arts and Commerce. It has a portico of the 
Doric order.”

The “devices” were panels in bas-relief inserted over the windows 
in the façade, and they now adorn the interior of the Montreal General 
Post Office. They are supposed to have been sculptured from designs 
by the celebrated English sculptor, John Flax man, who executed the 
monuments to Nelson, Howe, and Reynolds in St. Paul's Cathedral, 
London.

Through troubles and trials, which, after all, were only incidental to 
the establishment of a bank in a sparsely settled and backward country,

Commencing
Business



Commencing the officers and diredtorate were shrewd and diligent, and success at- 
Business tended their efforts from the beginning. They felt themselves so firmly 

on their feet at the end of the first year that they proposed to the Gover­
nor of Canada, the Duke of Richmond, who controlled the British 
moneys imported into the Colony for Govermental purposes,“that the 
Bank be given the right of supplymg the Government in this country 
with such moneys as may be wanted by the different departments in 
Upper and Lower Canada." The negotiations terminated favourably 
and inaugurated the connedtion between the Bank and the Govern­
ment, first of the two provinces and later of the Dominion, which, con­
tinuing to this day,“has brought honour and profit to the Bank and has 
been of the greatest value and service to the Canadian nation."

Nor did the shareholders have to wait long for a tangible reward of 
their enterprise. Their business was sufficient, both in volume and pro­
fits, to warrant the diredtors, at the close of the first half-year, in grant­
ing a bonus of £75 to the cashier, together with an increase of salary 
to £ 500, and in declaring, at the end of the year’s operations, a dividend 
of 8 per cent, upon the capital paid in, From that time to the present, 
with the exception of the years 1817 and 1828, the Bank has never 
failed to pay dividends to its stockholders. Concurrently with the 
declaration of a dividend, the directors displayed far-sighted financial 
wisdom in placing a balance of profits in a reserve fund. They thus 
started the Bank’s Rest, which, with the accumulations of a century, 
amounts now to the sum of $16,000,000. Constituting so much addi­
tional capital whereon no dividends have to be paid, but possessing the 
same earning power as adtual capital, it has stood the institution in 
good stead during times of depression, and furnishes the best of all pro­
tection against financial impairment.

[20]



THE FIRST CHARTER
1821-1830

IHERE is little room for doubt that the Bank, operating 
under the Articles of 1817, was technically not fully le­
galized to do business, inasmuch as it had not received 
the sanction either of an Act of the British Parliament 
or of a Royal Charter. The Govemor-in-Chief of the 
Colony, the Earl of Dalhousie, was so advised, but we 

learn that the Bank was left undisturbed because he believed that re­
striction would result in “more inconvenience than good.” The promo­
ters of the Bank could not have been ignorant of this cloud upon its 
status, for as early as October, 1817, while its organization was still pro­
ceeding, the stockholders, in general meeting, had decided to apply to 
the Legislature for an act of incorporation. Their bill was passed by the 
Legislature at its next session, but being reserved for the signification 
of the Royal pleasure, failed to secure assent because it appeared to His 
Majesty’s advisers to be defective in certain matters, principally concern­
ing the protection of the stockholders. The Privy Council, however, 
reported that if these defects were remedied, the charter could be granted 
without further reference to the Home authorities. The stockholders, 
therefore, again presented a bill, and, in 1811, the Legislature granted a 
charter which received the Royal assent on the 18th May, 1822.

It was held by Mr. Breckenridge that the charter, which followed 
closely the lines of the Articles of Association, was modelled upon the 
provisions for a National Bank prepared by Alexander Hamilton, the 
Secretary ofthe Treasury in Washington’s first cabinet. How far Hamil­
ton had himself drawn upon the precedents afforded by the constitutions 
of Scotch and English banks is a question beyond the scope of these 
pages. The preamble of the charter, the first to be given to a bank in 
Lower Canada, recited that the establishment of a bank at Montreal, by 
legislative authority, would be conducive to the advancement of agri­
culture and commerce, and promote the pro perity of the Province. 
One hundred and forty-four persons were given corporate existence 
until the 1st June, 1831, b> the name of“The President, Directors and 
Company of the Bank of Montreal," with power to purchase real estate



for the convenient conduct and business of the Bank, and for no other 
purpose, not exceeding the yearly value of £1,000. The capital stock 
was £250,000,10 be paidinby instalments of not more than 10 per cent, 
within nine years from the passing of the Act. The directors were to be 
thirteen in number, chosen annually, and two of them were to be elected 
president and vice-president. V otes of the stockholders were to be taken 
in certain proportions, namely, for one or two shares, one vote ; for every 
two shares above two and not exceeding ten, one vote; for every four 
shares above ten and not exceeding thirty, one vote ; for every six shares 
above thirty and not exceeding sixty, one vote; for every eight shares 
above sixty and not exceeding one hundred, one vote; making twenty 
votes for one hundred shares, and no stockholder was entitled to more 
than twenty votes. Every cashier and clerk was to give a satisfactory 
bond with two or more sureties. The stockholders were not to be liable 
in their private capacities for the debts of the Bank but the directors 
were made personally liable for the excess if the total debts of the Bank 
at any time exceeded treble the amount of the capital stock paid in (over 
and above a sum equal to the amount of money on deposit with the 
Bank for safe-keeping). Other than this provision there was no limit to 
the issue of notes, which were to be paid in gold or silver currency. 
Loans to directors or upon the security of the Bank’s stock were neither 
prohibited nor restricted, but the Bank was forbidden to raise loans, to 
increase its capital, or, upon penalty of forfeiture of its charter, to lend 
money to any foreign state. It was also prohibited from lending money 
on the security of real estate, but it might take mortgages by way of 
additional security for debts contracted to it in the ordinary course of 
its business. The dealings of the Bank were to be confined to bills of ex­
change, bullion, discount of notes of hand or promissory notes, or the 
sale of stock pledged and not redeemed; and, it was not allowed to 
charge more than six per cent, on loans or discounts. The publication 
of statements of the Bank's condition was not required, but the provin­
cial government could call for statements under oath of the amount of 
its capital stock debts due to the Bank notes in circulation, deposits, 
and cash in hand. The severity of the penal laws in force in the first 
three decades of the nineteenth century is illustrated by clauses which 
declared that an employee convicted of theft or embezzlement from the 
Bank or any person convicted of counterfeiting its bills, notes, or un­
dertakings, should suffer death as a felon, without benefit of clergy. A 
commentator has remarked that these laws were evidently framed not 
only to exact from transgressors the extreme penalty in this world, but 
also to deprive them of their chance of forgiveness in the next Happily

[22]
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for the convenient conduct and business of the Bank, and for no other 
purpose, not exceeding the yearly value of £1,000. The capital stock 
was £250,000, to be paid in by instalments of ni it more than 10 per cent, 
within nine years from the passing of the Act. The directors were to be 
thirteen in number, chosen annum1 v, ai id t wo of them w ere to be elected 
president and vice-president. Vot c --.of the stockholders were to be taken 
in certain proportions, namely, for one or tv • shares,one vote; for every 
two shares above two and not exceeding ten, one vote; ti ir every four 
si lares above ten and not exceeding thirty, one vote ; for every si x shares 
above thirty and not exceeding sixty, one vote; for every eight shares 
above sixty and not exceeding one hundred, one vote; making twenty 
votes for one hundred shares, and no stockholder was entitled to more 
than twenty votes. Every cashier and clerk was to give a satisfactory 
bond with two or more sureties Thestockholders were not to be liable 
in their private capacities for the debts of the Bank, but the director» 
were made personally liable for the exces- if the l 1 al debts of the Bank 
at .uiytime exceeded treble theamountoftheci) ttal stock paid in (over 
and above a sum equal to the amount of mur, y n deposit with the 
Bank tor safe-keeping). Othcrthan thisprovisi in there was no limit to 
the issue of notes, which were to be paid in gold or elver currency. 
Loans to directors or upon the security of the Bank s stock were neither 
prohibited nor restricted, but the Bank was forbidden to raise loans, to 
increase its capital, or, \.jon penalty of fotfeitur- ■: its charter, to lend 
money to any foreign state. It was also prohibited from lending money 
on the security of real estate, but it might take mortgages by way of 
additional security for debts contracted to it m the ordinary course of 
its business. The dealings of the Bank were to be confuted to bills of ex­
change, bullion, discount of notes of hand or promissory notes, or the 
sale of stock pledged and not redeemed; and, it was not allowed to 
charge more than six per cent, on loans or discounts. The pul lication 
of statements of the Bank's condition w a • it required, but the provin­
cial government could call for statements vider oath of the amount of 
its capital stock, debts due to îe lkmk.ii. tes in circulation, deposits, 
and cash ir> hand. The se ■ 1 ! the penal laws in force in the first
three decades of the nroeto ch century is illustrated by clauses which 
declared that an employee convicted of theft or embezzlement from the 
Bank, " r v person convicted of counterfeiting its bills, notes, or un- 
J---ikir • :utd suffer death as a felon, without benefit of clergy. A 
commentai remarked that these laws were evidently framed not 
only ti vx t '.iM<gr essors the extreme penalty v. this v avid, but
alsotodepnv. ' a . ’i„ncc of forgiveness in then. ,u Happily
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there is no instance in the records of the Bank of this punishment ever 
having been enforced.

Although the shareholders and officers of the Bank were relieved by 
the grant of the charter from all anxiety concerning the legality of their 
undertaking, the life of that charter covered a penod which was full of 
difficulties. The Province of Lower Canada was in a backward state. 
“In commercial adtivity and general economic development it was 
much inferior to the state of New York on its southwestern border, 
and comparison with Ohio in the later years of the decade (1820-1830) 
would have been distinctly unfavourable. It suffered from commercial 
restrictions; from the simplicity ... and fixed habits of the French in­
habitants; from its severe climate; and from the checks imposed by an 
absorbing political strife.” Deep-rooted apathy prevented the St. Law­
rence from receiving the improvements which the enterprise and energy 
of the Americans were applying to the water communications of New 
York. And while the Legislative Assembly was concerned in personal 
wranglings, the interests of trade, agriculture, and education were 
wholly negleded. There was no law for the registry of lands or mort­
gages and no insolvent debtors adt.

The province was not alone tom by internal dissensions, but was en­
gaged in a quarrel with the Province of U pper Canada. All goods from 
Great Britain and Europe entered the Upper Province by the St. Law­
rence, and that province claimed a share of the duties levied in Lower 
Canada. An agreement defining the shares of the two provinces having 
terminated in 1819, negotiations for a new arrangement ended in failure. 
In these circumstance the Upper Canadians demanded that the Im­
perial Parliament should assume the entire and exclusive control of all 
imports and exports at Quebec. An attempt to solve the problem by 
the merger of the two Canadas was fiercely resented by the French- 
Canadians, while it was not generally desired in Upper Canada. A bill 
with the objedt of eff ecting the union was introduced in 1822 in the 
House of Commons, but, meeting with strong opposition, was with­
drawn. The clauses, however, concerning the traae relations of the two 
Canadas were passed as a separate act, known as the Canada T rade Ad, 
1822, and the controversy concerning the duties was abated, though 
by no means concluded.

The maintenance of a Bank of Montreal branch in Quebec was, in 
the early years of the decade, regarded by the local bank as an encroach­
ment on its privileges, and the greater command which the Montreal 
bank enjoyed as the custodian of the government account gave it 
competitive advantages which resulted in repeated manifestations of

The First 
Charter



Tin- First jealousy and mistrust. It was the custom of the Bank to purchase bills 
Q|, r, of exchange in considerable amounts from the Commissary General, 

and the charge that when the Bank was buying foreign bills it ceased 
to discount, was one of the several complaints, which, in 1823 and 1824, 
were the subjedt of investigation by the Legislature. Again in 1829, 
merchants and others attacked the mother bank on the grounds that it 
had not adted in the public interest; that it had no right to establish 
a branch at Quebec; that it refused to redeem its own notes at that city 
when they were not stamped “payable at Quebec;” that the Quebec 
office bought up at a discount notes issued from Montreal; and that it 
was the pradtice of the Bank to loan chiefly on paper arising from com­
mercial transadtions.

The Legislative Committee which investigated these serious charges 
acquitted the Bank of the monstrous anomaly of trading in its own 
notes. In respedt of the other charges they found: that the office at 
Quebec had been highly advantageous to commercial and agricultural 
interests, particularly to those of the city and distridt of Quebec, hav­
ing caused a desirable competition, and that the affairs of the Bank had 
been condudted on fair and honourable principles; that the Bank's 
charter did not prohibit the establishment of agencies; that to redeem 
notes at branches was not the pradtice of the Bank of England, the Bank 
of Scotland, or the Bank of the United States; that the Quebec office 
had not refused to redeem its own issues; that the Bank had not traded 
in deteriorated coin, but had discountenanced the pradtice at consider­
able expense; and that the Bank had taken every prudent measure to 
stop the counterfeiting of its notes. The last item had reference to the 
counterfeiting of the Bank’s ten-dollar bills, which had been met by the 
withdrawal from circulation of all bills of that denomination and by a 
new issue from another plate.

Erroneous ideas upon the duties and powers of banks were not 
confined to the inhabitants of Quebec. The merchants of Montreal 
petitioned the Legislature, in 1830, that if the charter of the Bank of 
Montreal were renewed,“care should be taken to protedt the interest 
of the public by restricting the said bank from dealing in bills of ex­
change, and from issuing bflls in small sums.” The chartered bank was, 
of course, both a powerful and unwelcome competitor of the old pri­
vate dealers in exchange. As for the second point, all the banks con­
tinued until 1870 to issue circulating notes for sums as low as one dollar 
or five shillings currency.

During these years of political unrest and popular suspicion the direc­
tors had to steer the Bank through shoals of quite a different character.

[26]



The colony was extremely dependent upon the mother country, and rpu / 
when crises or commercial disturbances occurred in England, Canada ( ■/,' 
suffered sorely. A financial collapse in England in 182$ caused losses on 
merchants’ exchange, and obliged the Bank, notwithstanding the exer­
cise of the greatest caution, to pass its dividends in 1827 and 1828. The 
adoption of a severely conservative policy, and the accumulation of a 
reserve amounting to £ 100,000, enabled the directors to declare a small 
dividend in 1829, but in the following year the dividend was drawn 
from the reserve fund.

Notwithstanding financial depression and barren political strife, the 
economic development of the coimtry was progressing steadily if slowly.
More than 20,000 immigrants are said to have settlea in Lower Canada 
between 1819 and 1825. In 1821 a canal was begun between Montreal 
and Lachine, in order to avoid the Lachine Rapids, and was completed 
in 182$ at a cost of £110,000. To this work the Bank of Montreal gave 
important financial assistance.

[ *7 ]



POLITICAL AGITATION 6? THE TWO CANADAS
i830'i840

N 1830 the charter of the Bank was continued by the 
Legislature to the 1st June, 1837, and amended in some 
important respects. So enlightening had been the inves­
tigations of 1823 and 1829, that the amended charter 
provided that, “in order to preserve a competition in 
banking, the charter should determine in ten months 

from the expiry of the charter of the Quebec Bank unless that were 
likewise continued or some other bank incorporated in Lower Canada.”

The Bank of Montreal was the largest dealer in exchange in the two 
Canadas, employing Messrs. Prime, Ward 6? Sands as its agents for 
operations in the Ne w York market, which was frequently more favour­
able for transactions in sterling exchange than that of Lower Canada. 
It also remitted bills direct to England against its own imports of specie, 
colonial imports of goods, or adverse balances. The plan of using New 
York as a market for sterling bills, a source for the supply of specie, and 
a centre for the employment at call of portions of the rank’s funds, has 
since been followed by the larger Canadian banks. The wisdom of keep­
ing large secondary reserves both in London and New York has in times 
of stress been strikingly demonstrated.

The Bank discounted on two days in the week, and differences of 
opinion were decided by ballot. Any advance of over £10,000, how­
ever, required the unanimous consent of the Board.

Through the immigration of 1826 and 1827, as well as by expendi­
tures on public works and the stimulus to trade and industry which 
they afforded, the prosperty of the province was appreciably enhanced. 
The business of the Bank became more voluminous and more profitable, 
and the payment of substantial dividends was resumed. The dividends 
rose to 12 per cent, per annum in 1832, and were 14 per cent, in each of 
the three following years. The whole country shared in an upward 
movement, which covered the North American continent. In Mont­
real this prosperity and expansion was manifest in the vigour with 
which new enterprises were undertaken, as well as in notable improve­
ments in the buildings and streets of the city and in the development
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POLITICAL AGITATION if THE TWO CANADAS
1830-1840

N 18jo the charter ot the Bank was continued by the 
Legislature to the 1st June, 1837, and amended in some 
important respects. So enlighu-ning had been the ins - 
rigations of 1813 and 1819, that the amended charter 
provided that, “in order to preserve a competition m 
banking, the charter should determine in ten months 

from the expiry of the charter of the Quebec Bank unless that were 
likewise continued or some other bunk incorporated in I iwer Canada."

The Bank of Montreal was the largest dealer in e xcl 1. :ige in the two 
Canadas, employing Messrs. Prime, Ward 6i Sands .is its agents for 
operationsin the New York market, which was ffe.juei.ily i >refavour­
able fur transactions in sterling exchange than that ofL wer Canada. 
It also remitted bills direct to England against rr.sown imp. -r.i 1 >f specie, 
colonial imports of goods, or adverse balances. The plan - t using Ne w 
York as a market for sterling bills, a sour ce for thi ply of specie, and 
acentr *. tor the employment tcall ofpor.i 11s ! tK Bulk's funds, lias 
ranee been followeaby the LirgcrCanadun ban's ■ The wistii un of keep­
ing large secondary r zrves both m London and New York has in times 
ot stress been strikingly demons! r ited.

The Bank discounted on two days in the week, and differences of 
opinion were decided by ballot. Any advance or over £10,000, how- 
ev r required the unanimous consent of the Board

Through the immigration of 1826 and 1827, as well as by exp- di 
t in on public works and the su . Tis to tm 1> In l.-n v » . n

1 /afforded, the prosperty of the : n v;n.. • ah'. . i..’;vvd.
I He business of the Bank bevam : v - -olur " 1 re profitable,

J the payment of substantial dv i l v as med The dividends 
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of the harbour. The tide of progress was interrupted, but not stemmed, 
by a dreadful visitation of Asiatic cholera in the summer of 1832, which 
resulted in nearly two thousand deaths, and by a repetition of the same 
pestilence two yearn later, when some hundreds of the inhabitants fell 
victims to its ravages.

The province continued to be the amphitheatre of bitter political 
strivings, and the ascendency of violent demagogues made the political 
situation dangerous. The loss of three lives in an election riot at Mont­
real in 1832 added fuel to the flames, and the general eledtion of 1834 
for the provincial parliament was contested on racial lines with the 
bitterest animosity. The Bank of Montreal was the objedt of an especi­
ally vicious attack. The following anonymous warning was printed and 
posted in a public place:

"AVIS AUX CANADIENS !"
"Par les papiers publics, vous aurez vu que la confiance du public de 

Québec dans les Banques, et surtout celle de Montréal a cessée, que dans 
peu de jours, £12,000 en ont été retirés, et que la Banque principale à 
Montréal a été forcée à deux reprises d’envoyer de l'argent dur à sa branche 
de Québec. Ceux de vous qui ont des Billets de cette Banque entre leurs 
mains, et qui ne veulent pas s'exposer au risque d’en perdre la valeur en 
entier ou en partie, feront bien de les échanger le plutôt possible contre de 
l'argent dur à la Banque de Montréal, Rue St. Jacques. Que l'exemple 
des Etats-Unis soit un avis aux Canadiens. Là plusieurs centaines de 
banques ont failli, et tout ceux qui avaient eu de la confiance en ces insti­
tutions ennemies de la liberté du peuple, ont fait des pertes considérables 
sur leurs chiffons de papier, qu'on prétendait être équivaiens à l’argent 
dur. Soyez donc sur vos gardes, Canadiens, ne prenez plus de billets, et 
défaites-vous au plutôt possible de ceux que vous avez !

Novembre 8,1834."
[translation]

“NOTICE TO CANADIANS’’
“From the public press you will have learned that the confidence of 

the public of Quebec in the Banks, and above all those of Montreal, 
has ceased, that within a few days £12,000 has been withdrawn from 
them, and that the principal Bank at Montreal has been forced on two 
occasions to send hard coin to its branch at Quebec. Those of you who 
have bills of this bank in your possession, and who do not wish to be 
exposed to the risk of losing their value, wholly or in part, would do

[31]



j . u| well to exchange them as soon as possible, for hard coin at the Bank of 
y\ Montreal, St. James Street. Let the example of the United States be a

j warning to Canadians. Several hundred banks there have failed, and 
<p, , all those who had confidence in these institutions, which are enemies

of the liberty of the people, have sustained considerable losses on their 
rags of paper, which they pretend to be equivalent to hard coin. Be on 
your guard, Canadians! Take no more bills, and rid yourself as soon as 
possible of those that y ou now have! Novembers 1834"

On the margin of the copy of this notice, which is preserved in the 
Bank's museum, there is written:

“Posted at the County Church door, and read, too, by order Papi­
neau 6? Co., December, 1834, and produced very little effect."

Matters wentswiftlyfrom bad to worse. The severance of Britishcon- 
nedtion was openly advocated. Nightly parades took place in Montreal 
by organized bands, and loyal parishes were severely boycotted. Large 
bodies were drilling every Sunday without interference by the civil 
authorities. Trial by jury broke down, so that offenders were sure of 
immunity. The Bank transferred its specie to Quebec and deposited it 
for safekeeping in the Citadel. Finally rebellion, under the leadership 
of Papineau, reared its head. The insurgents were, however, speedily 
overpowered, and their leaders either fled or were captured. The first 
to raise a volunteer force at the outbreak was the Honourable Peter 
McGill, who had been appointed to the presidency of the Bank in 1834. 
He had served in the Provincial Legislative Assembly since 1832, and 
subsequently became a member of the Legislative Council of the United 
Canadas and a member of the Executive Council under Lord Elgin.

While the political agitation for “responsible government" was com­
ing to a head, the upward movement of prosperity and expansion had 
reached its maximum, and was already gathering momentum on its down­
ward swing. A wet summer in 1835; was followed by a bad harvest in 
1836. Upper Canada was afflicted by a banking mania, and its banks 
were making generous loans without observing the principle that credit 
should be based either on an exchange of commodities or an increase of 
commodities. In 1837 the financial agents of that province in London 
stopped payment. But the worst blow came from the south, when, in 
May of that year, the American banks suspended payment of specie. 
The Lower Canada banks suspended a week later, and only resumed 
specie payments when the banks of the United States did so in June, 
1838. A second insurrection in the following November compelled a 
second suspension until June, 1839.
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The Bank of Montreal during this crisis and for a long time subse- Political 
qucntly had to husband its resources with the greatest care. The poli- Agitation 
tical situation in LowerCanada had destroyed confidence in the security and the 
of property, depreciated its value, and arrested the improvement and Tu <• \mad.is 
settlement of the country. The province, instead of exporting, became 
an importer of grain. Immigrants decreased in number from 52,000 in 
1832 to 5,000 in 1838. All the banks were burdened by overdue debts, 
and to a considerable extent banking facilities, by a forced system of re­
newals, were confined to a class chiefly indebted to the banks at the 
time of suspension. That the Bank of Montreal was conducted in these 
difficulties with marked prudence and ability, and that it rendered con- 
spicuousservice to the interests of commerce and industry, was implied 
in a compliment it received from Francis Hincks (afterwards Sir Francis 
Hincks, Finance Minister of the Dominion) who welcomed its proposal, 
in 1839, to extend its operations to Upper Canada; “for," said he, “in a 
short time it would instruct our directors in the system of commercial 
banking, which very few of them understand.”

The Legislature of Upper Canada gave the necessary authority to the 
Bank to establish branches in that province, and the capital of the Bank 
having been increased to £483,689, several were opened in 1840 ; among 
others, one at Bytown, now Ottawa, the capital of the Dominion.

It will be remembered that as early as 1818 the Bank had established 
agencies at Kingston and York, but these had been withdrawn in 1823, 
in consequence of an Act of the Legislature of Upper Canada whidh 
prohibited banks not redeeming their notes in specie within the prov­
ince from carrying on business there. Though suffering from this legal 
incapacity, the Bank of Montreal had found a means of invading that 
province by purchasing one of the Upper Canada banks, the Bank of the 
People, and by operating within its boundaries under the name of that 
Bank. During the period of specie suspension the Bank profited by pur­
chasing at a discount in Lower Canada the inconvertible notes of the 
Bank of the People and then remitting them to Upper Canada for re-issue.

A succession of bad harvests, the political convulsions, and commer­
cial changes and embarrassments such as had never previously been 
experienced in the country, added to competition which had arisen 
from the introduction of new banking capital, readted unfavourably 
upon the returns to the Bank of Montreal’s shareholders. The annual 
dividends paid from 1837101840 averaged only about one-half of those 
paid in the five preceding years.

On the 5th February, 1841, in the second year following Lord Dur­
ham’s famous report, the Provinces of Upper and Lower Canada were
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Political united in a new Province of Canada, and the Bank passed under the 
A filiation jurisdiction of the common legislature.

and t: In view of the important banking legislation pending in 1841, the
Ti Can .... Board of Directors took the unusual step of approving the candidacy 

of the cashier, Benjamin Holmes, for the Legislature of the now united 
provinces. He was elected for one of the Montreal districts, but in 1844, 
on account of the Bank’s increasing business, he resigned his seat at the 
request of the Board.
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PROGRESS AND THE HON. PETER McGILL
1841-1860

NE of the first measures of the new Canadian Parlia­
ment was to pass a general Banking Law, governing all 
the banks in the two provinces. The Bank of Montreal 
obtained a new charter, to run for about twenty-one 
years,and wasauthorized to increase its capital by £250,- 
000 to £750,000, the “double liability” being imposed 

upon its shareholders in common with the proprietors of the other 
chartered banks.

A rapid recovery set in from the calamitous events of 1836-1839. A 
tide of immigration again flowed up the St. Lawrence. A large number 
of public works were undertaken,such as the completion of theWelland 
Canal and the improvement of navigation between Kingston and Mont­
real and between Montreal and Quebec. How urgently public works 
such as these were needed, may be gathered from an interesting glimpse 
of the conditions of the time, which was furnished, so lately as 1907, 
by Mr. James Croil, for sixty years a shareholder of the Bank. Speaking 
at a shareholders' meeting he said:

“My first voyage to NewYork, in 1841, was made in forty days, then 
accounted a fast voyage for an immigrant ship. The journey from New 
York then took four days, for we did not travel by night. The last stage 
was the rickety railway from St.John’s to Laprairie—seventeen miles 
—then the only passenger railway in Canada. It was opened in 1836. 
When I began farming in Ontario, we had neither mowmg nor reaping 
nor threshing machines, and the women had no sewing machines. I 
threshed my first crop of grain in the same way that Oman, the Jebu- 
site, did three thousand years before, and learned the meaning of the 
Mosaic injundtion, ‘Thou shalt not muzzle the ox when he treadeth 
out the com.’

“There was no money in circulation in those days. Everything was 
done by barter. The surplus products of the farm were exchanged by 
the storekeeper for his dry goods and groceries. Most obliging man was 
the storekeeper. He pve unlimited credit. If the account was over­
drawn, he took a little promissory note. When that matured, it might
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Progress be renewed, with compound interest added. When that fell due, if not 
and t he paid he took a little mortgage. And as a last resort, in many instances, 

Hi mourable he took the little farm !
Peter McGill “Canada was then in many respects a terra incognita, consisting of 

half-a-dozen provinces, knowing about as much of each other as they 
did of the South Sea Islands, with differing laws, tariff, and currency. 
The postage on a letter from Ontario to Halifax was is. 3d.

“Among the monetary institutions of the country at that time was 
the Bank of Rustico, in Prince Edward Island. Its capital was £1,000, 
Halifax currency. A thrifty farmer was the sole stockholder, the presi­
dent, general manager, and teller of the bank. It frequently happened 
that a customer had to go out to the field and bring the cashier away 
from the tail of the plough ! "

Fortified by the new charter, which made them free to do business 
in Upper as well as Lower Canada, and by the authorized increase of 
capital; encouraged by the revival of trade and immigration; and fore­
seeing a considerable extension of commerce and agriculture to new 
districts; the directors of the Bank entered upon a policy of establishing 
branches or agencies at various cities in the western province. A branch 
was opened at Toronto in 1842, with William Wilson as cashier. Other 
offices were organized at Kingston, Amherstburg, St. Thomas, Belleville, 
St. Catharines, Cobourg, Brockville, Hamilton, and London.

In commending to the shareholders the policy of opening branches 
of the Bank in these cities, the Honourable Peter McGill said: “The 
Legislature having conferred on the Bank important privileges, and 
authorized the creation and employment of a large capital, the Board, 
instead of concentrating it all in the large cities, felt it to be their duty 
gradually to extend throughout the province the benefits derivable from 
the use of it by the establishment of branches and agencies at such 
points and in such localities as appeared to them best calculated to en­
courage and assist the agriculture and commerce of the country, to 
develop its resources, ana to promote the increase of its exportable pro­
ductions, and at the same time to subserve the interests of the institu­
tion. I hope our successors will follow up the course that has been 
adopted, which has, so far, proved profitable and satisfactory. The in­
crease and prosperity of Montreal and Quebec depend principally on 
the commerce of the fertile regions of the West, which is yet but in its 
infancy, and devotion of part of the capital of the Bank to the encour­
agement of that trade, on safe business principles, must be attended 
with beneficial effect as well to the Bank as to the province at large.”

The expansion of the Bank’s business, due to the institution of the
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western branches, overtaxed the capacity of the Head Office building, 
and an adjoining site in St. James Street was purchased from La Fabri­
que de Montreal for £10,000. The structure eredted upon this piece of 
land, facing Place d'Armes, was handsome and well-proportioned. Its 
beautiful façade, in the Corinthian style, has been universally admired. 
Removal to the new premises was effedted in 1848, the vacated pro­
perty being sold to La Banque du Peuple,“ with which,” said Mr. McGill, 
“this bank had ever been desirous of cultivating the most friendly re­
lations."

The opening of the new building was contemporaneous with the 
commencement of another period of depression. Commercial interests 
had successfully averted a banking disaster in 1842, when the American 
banks again stopped payment in specie after the United States Bank 
finally suspended. The fear of hostilities between Great Britain and the 
United States over the Oregon question in 1845, had forced the direc­
tors to limit the loaning and discounting facilities of the branches in Can­
ada West, but that danger had happily passed. Various causes, how­
ever, were at work to make the banking situation exceptionally difficult. 
In 1847 a severe strain was placed upon the country by the arrival of 
more than a hundred thousand Irish, of whom many were suffering from 
fever and nearly all were destitute. The importations were excessive. 
A bank crisis in England, brought on by frenzied speculation in rail­
ways, reverberated in Canada. Commercial failures, involving large 
liabilities, were numerous. The severe depression which followed was 
accentuated in Canada East by the effedts of the free trade policy which 
had been adopted by the mother country, and which destroyed the 
partial monopoly, enjoyed by Canada under the former protective sys­
tem, in timber and other natural resources. The Bank of Montreal 
suffered with the other banks of the country, being obliged to diminish 
its Rest by £60,000 and to reduce its dividend from 7 Jd per cent, in 
1846 to 6 per cent in 1849. “All the interests of the country have suf­
fered severely," the shareholders were informed. “ Many of the bankers, 
merchants, manufacturers, and capitalists have fallen and been crushed 
beneath the pressure of the times, and the commercial community of 
this Province, dependent as it is, in great measure, upon the mother 
country, has largely participated in the general calamity. The Bank has 
sustained very considerable losses, the immediate cause being the unex­
pected, but great and very sudden decline in prices of agricultural pro­
ductions, timber, and colonial built ships.”

Notwithstanding the severity of this collapse, recovery was com­
paratively rapid. After 1850, business at Toronto and the seventeen

t39]



Pi agencies or sub-agencies which the Bank now had in Canada West ex- 
! 11 hibited a vigorous growth. In 1851, the Allan Line, which played so 

great a part in bridging the Atlantic, started its steamship operations.
P 1 M Ci The Grand Trunk and Great Western railways were commenced. Fol­

lowing the reciprocity treaty of 1854, trade between Canada and the 
United States advanced by leaps and bounds. The harvests of 18513, 
1854, and 1855 were abundant, and the price of breadstuffs high.

The Bank issued and sold an additional amount of capital stock in 
1853, making its total capital £1,000,000, and two years later obtained 
authority for a further increase to £1,5100,000.

In 1855, the Bank established an agency of its own in New York, 
where an outside institution had previously acted as its correspondent. 
Today the agency holds a leading position among foreign financial in­
stitutions doing bu. iness in Wall Street, where it is an important lender 
of call money.

In 1856, the Bank, having acquired the Montreal Savings Bank, es­
tablished its first Savings Department. The same year is memorable for 
the operation of the first tl .ough train on the Grand Trunk between 
Montreal and Toronto.

The artificial prosperity, brought about by the large amounts of bor­
rowed capital expended on railroad construction, led to inevitable 
reaction. The country, too, was again convulsed by violent political 
agitation. Following the passage of die Rebellion Losses Act, the Par­
liament Buildings in Montreal were burned, and the equipage of the 
Governor-Gene- al stoned; resulting in the loss to Montreal of the seat 
of government, for which Ottawa was chosen by the Queen. The better 
prices for products had turned the attention of investors to speculations 
in wild lands and unproductive real estate, and municipal borrowing 
had been heavy. The unprecedented stimulation of trade had strained 
bank accommodations to the utmost limit, and there was a prospect 
that expenditure on railways and other public w orks would soon cease.

The crop of 1857 was a bad one. A commercial crisis throughout the 
financial world was emphasized by a panic in England and the suspen­
sion of specie payments in New York. The Canadian Banks ceased to 
discount. Then followed numerous commercial failures, the collapse of 
the real estate boom, a fall in values and a contraction of credits, a 
second bad harvest in 1858, and two years of black depression. The 
Bank of Montreal maintained its position, although its profits dropped 
from £176,936 in 1857t0 £139,786 in 1858.

In 1860, the Bank suffered a noteworthy loss through the retirementof 
the Honourable Peter McGill, who had filled the presidency for twenty-
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agencies oi sub-agencies v. hich the Bank now had in Canada West ex­
hibited a vigorous growth. In 1852, the Allan Line, which played so 
great a put in bridging the Atlantic, started its steamship operations. 
The Grand 1 runk and Great Western railways were commenced. Fol­
lowing the reciprocity treaty of 1854. trade between Canada and the 
L mted States advanced by leaps and bounds. The harvests of i8<i 3, 
1854. and 1845 were abundant, and th price of breadstutfs high.

The Bank issued and sold an additional amount of capital stock in 
1853, making its total capital £ 1,000,000, and two years late, btiined 
authority for a further increase to £1,500,000.

In 1855, the Bank established an agency of its own in New York, 
where an outside institution had previously acted as its correspondent. 
Today the agency holds a leading position among foreign financial in 
stituti ns doing business in Wall Street, where it is an important lender 
of call money.

In is o, the Bank, having acquired the Montreal Savings Bank, es­
tablished its first Savings Department. The same .. -m morable for 
the operation of the first through train on the Gr.t rk between 
Montreal and Toronto.

The artificial prosperity, brought about by the large ai -ants of bor­
rowed capital expended on railroad construction, led to inev table 
reaction. The country, too, was again convulsed by violent political 
agitation. Following the passage of the Rebellion Losses Act, the Par­
liament Buildings in Montreal vc re burned, and the equipage of the 
Governor-General stoned; resulting in the loss to Montreal of thi seat 
of government for which Otta wa was chosen by the Queen. The 1 -, Her 
prices for products had turned the attention of investors t, 1 spe c ulations 
in wild lands and unproductive real estate, and municipal borrowing 
had been heavy. The unprecedented stimulation of trade had strained 
hank accommodations to the utmost limit, and there was a prospect 
that expenditure on railways and other public works would soon cease.

The crop 0(1847 was a bad one. A commercial crisis throughout the 
financi d world was emphasized by a panic in F.ngland and the suspen- 
aon of specie payments in New York. The Canadian Binks ..eased to 
discount. Then fob wed numerous commercial failures, the collapse of 
the real estât n„ * II in values and a contraction of credits, a 
second bad han» iSs-8, and two yean o black drpi . eon. The 
Hoik of Montreal in. ' i-J its poM-:<m i though iti-n1 >f it dropped 
from £176.036in 184s , t 30.186 in 1848.

In i860, the Bank «.••! end a, . irj r eh th rctirementof
the Honour 1 Iv Peter Mo , : ed the presidency for twenty-
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six years. During his tenure of office the Bank had safely passed through 
three great commercial and financial crises, and was now more solidly 
established than at any time m its previous history.

The Honourable Peter McGill was, in the opinion of the Rev. Dr. 
Campbell, “ perhaps, the most popular Scotchman that has ever lived in 
Montreal.... The general regard m which he was held was shown by 
his being made the first mayor of Montreal, under the new constitution, 
in 1840. He held the office for three consecutive years. He was bom at 
Cree Bridge, W lgto wnshire.in August, 1789,and came to reside in Mont­
real when he was twenty y ears old. ... He was a Director of theGrand 
Tmnk Railway, as he was Chairman, indeed, of the first railway com­
pany in Canada, the St. Lawrence and Champlain .... He was ap­
pointed a member of the Legislative Council of the Province on the 1 ;th 
November, 1832, and was called to the Legislative Council of United 
Canada by Lord Sydenham, 1 ith May, 1841. He was offered the posi­
tion of Speaker of the Legislative Council by I-ord Metcalfe, in 1843, 
but declined it. He was induced to become a member of the Executive 
Council under Lord Elgin in 1847, but he resigned the position in 1848, 
during the hot discussions regarding the Rebellion Losses Bill. His resig­
nation added immensely to his popularity with his fellow Scots, and in­
deed, with the entire British portion of the community—all the more 
that he was well-known to be a Liberal in politics. He was one of nature’s 
noblemen. Possessing a massive frame, and endowed with physical as 
well as mental energy, he was such a man as would be chosen a leader 
in any circumstances.”

Progress 
end the 
Honourable 
Peter McGill
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THE AMERICAN CIVIL WAR AND MR. E. H. KING
i86o'i873

R.T. B. ANDERSON succeeded the Honourable Peter 
McGill, and was fortunate at the outset m having as chief 
executive officer of the Bank. Mr. David Davidson, who, 
after several years’ experience as cashier, was, in 1862, 
appointed the Bank’s first General Manager. Mr. David­
son returned to his native land, however, in 1863, and 

assumed the management of the Bank of Scotland. During his connec­
tion with that famous institution, its stately banking-house, one of the 
finest edifices in “ Auld Reekie’’ today, was erected on Castle Hill.

The first year of Mr. Anderson’s presidency was signalized by an 
amendment to the Bank’s chanter, whereby the Bank was empowered 
to establish a guarantee fund for its employees in lieu of the form of secu­
rity previously required. Another advance was made in 1862, when 
the Bank opened an office in Chicago for the purpose of facilitating the 
participation by Canada in the great produce trade of the American 
West.

The country was still struggling out of the depression of the late fif­
ties, and the Bank was finding difficulty in utilizing a considerable portion 
of its funds, when the Civil War broke out in the United States. Its 
effect was immediately felt in Canada. The heavy loss sustained by the 
conversion of the Bank’s funds in the United States into gold, the almost 
entire cessation of business with that co intry, and the further deprecia­
tion of real estate held as security for old debts, together with ordinary 
business losses, rendered the returns of the Bank unsatisfactory. Deficient 
harvests, low prices for agricultural products, and increasing bank com­
petition had also to be reckoned with; and, in order to maintain an 8 
per cent, dividend, $ 100,000 had to be taken from the Rest. But a brighter 
day was about to dawn.

In 1864, despite the uncertainty attending business transactions with 
the United Su'es, the Bank entered upon a period of hitherto unex­
ampled prosperity under the able management of Mr. E. H. King, who 
had succeeded Mr. Davidson. Under his guidance the directors defin­
itely announced, at the annual meeting in 1865, their determination to
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make no advances mx>n accommodation paper a pradtice “long prevail' Tli \ 
ing in some parts of the province, and to which many of the banking < ; W
losses in Canada were attributable." The report of the proceedings at M - / / / K ; 
the annual meeting contains an admirable resume of the grounds upon 
which the directors based their decision.

Mr. King favoured a system of banking under which the note circula­
tion of the banks should be entirely based upon government securities, 
and the Bank, which was benefiting by large deposits from the United 
States, and which had been appointed the Financial Agent of the Prov­
ince, increased its holdings in government securities, so that they amount­
ed in 1868 to upwards of $4,000,000.

The Provincial Government, however, fell into poor credit, and the 
Blue Books show that it was under severe pressure from its London agents 
for the payment of obligations which were long overdue. The ty mg-up 
of so large a proportion of the Bank's funds in assets of a non-liquid 
character hampered its business, and, inasmuch as the government secu­
rities depreciated in value, might have resulted in a serious loss if the 
Bank directors had not taken advantage of the Provincial Note Act 
of 1866.

Mr. Galt—afterwards Sir Alexander Galt—was finance minister of 
the Province, and held the theory that to issue notes for circulation was 
a function belonging solely to the Government. As General Manager 
of Canada's largest bank, Mr. King was naturally consulted, and he was 
quick to see that if the Government issued notes for circulation and 
made them legal tender, a large amount of the floating indebtedness of 
the country to the Bank could be met without delay. Legislation was 
duly passed, and under its provisions, the Bank of Montreal alone, of all 
the banks in Canada, agreed to act as agent for the circulation of the 
notes of the Province, and to surrender the right to issue its own notes.
The Bank also became the agent for the redemption of the Government 
notes, and a highly unfavourable position from a banking standpoint 
was altered into one of ease and profit.

Again, during the American Civil War the adroit management of 
Mr. King converted a position that might have proved embarrassing in 
less adept hands into one which was both safe and highly remunerative.
The Bank was a powerful financial factor in New York, where, as a con­
sequence of the long duration of hostilities, the price of gold had steadily 
risen until it had reached a premium of nearly 300 per cent. Fortunately 
for the Bank, it had a plentiful supply of gold at its disposal, and this was 
lent out from time to time at highly favourable rates. The borrowers 
usually gave United States currency as security, upon terms which per-



The American mitted the Bank to employ the currency in discounting high-class trade 
Cn tl War utui bills. The Bank thus earned a double profit without departing from the 
Mr. E. H. h'inji methods of legitimate business.

Notwithstanding the failure,in 1867,of the Commercial Bank, which 
the directors and general manager of the Bank of Montreal did every­
thing, so far as was consistent with the safety of their own shareholders, 
to avert, 1866 and 1867 were years of growing profits. Dividends of 10 
per cent, per annum were paid, and the Rest was increased by large 
amounts to $1,500,000. When the report for 1867 was read at the en­
suing annual meeting, a shareholder said: “This is the golden wedding 
of the Bank, and they had certainly had a golden statement.’’ But the 
shareholders could congratulate themselves on more than the size of 
their dividends and the amount of the Rest. The business of the Bank 
had been established on a solid basis. Between 1863 and 1866 more 
than a million dollars of bad and doubtful debts in Upper Canada were 
written off, and the western business, which had been based largely on 
accommodation paper, was placed upon a proper footing.

Its fiftieth year found the Bank enjoying not only a substantial meas­
ure of success but also a remarkable prestige. It had nearly a fourth of 
the total paid-up banking capital in Ontario and Quebec, and more 
than a fourth of the baulking assets. It was the Government’s deposi­
tory and fiscal agent, and enjoyed peculiar advantages as the sole issuer 
of provincial notes. Its capital was now $6,000,000, rest $1,500,000; 
and its assets amounted more than $20,000,000.

The Bank’s fiftieth year was to be the most notable in all Canadian 
history, for it saw the birth of the Dominion of Canada, and, under the 
terms of the British North America Act, banks and banking passed 
under the jurisdiction of the Dominion Parliament.

Within a few weeks after Confederation the Bank of Montreal ex­
tended its operations to the Provinces of Nova Scotia and New Bruns­
wick by opening branches at the cities of Halifax and St. John.

After a temporary interruption caused by the refusal, in 1866, of 
the United States to renew the Reciprocity Treaty of 1854, the new 
Dominion experienced a period of great prosperity and expansion, 
which lasted until the close of 1873. Immig ration was heavy. The area 
of settlement was extended to the new Province of Manitoba, and the 
supply of agricultural produce was much increased. Canada being the 
nearest, was the first country to benefit by the rehabilitation of the 
United States after the close of the Civil War. Not only were remu­
nerative prices obtained for the lumber and agricultural products which 
were accustomed to find American markets, but an exceptional demand
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wick by opening branches at the cities of Halifax and St. John.

After a temporary interruption caused hy the refusal, in 1866, of 
tl e United States to renew the Reciprocity Treaty of 1854, the new 
Di 11 nion experienced a period of great prosperity and expansion, 
wh lasted until the close of 1873. immigration was heavy The an.1 
of se tent was extended to the n w Province of Man • i the
supply v. agricultural produce was much incr eased. ....... ving the
nearest, was the first country to tiens fit 1 % tie ;;h. -*.ition of the 
Ui cd States • •1 . close of the Civil War. Not only were remu­
nerative prices o >t... • ir the lumber and agricultural products which 
were accustomed to re 1 markets, butan exceptional demand
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arose for manufactures and even for imported goods, to replenish the 
warehouses and counters of American traders. The Intercolonial Rail­
way was built,and a million dollars were spent on the Canadian Pacific 
Railway. The timber trade was stimulated, and a powerful impetus 
given to business in produce. It was a time of increased activity in 
manufacture, transportation, and exchange. Nineteen new banks came 
into existence, and competition between the larger and older banks 
did not end before the capital of the Bank of Montreal was raised to 
$11,000,000. Having the largest capital, the largest reserve, and the 
management of the government account, the Bank was never over­
taken by any of its rivals.

The shareholders of the Bank participated in the general prosperity. 
Handsome dividends were paid and large sums added to the Rest, Mr. 
King stating that the unusually large profits were due to the Franco- 
Prussian War and a disturbed state of the money market, which enabled 
the Bank to use its funds to the greatest advantage.

In 1870 the Bank opened an office in London, at 17 Lombard Street, 
with the objed: of extending and developing through its agency the 
British and foreign trade of the Dominion. Through the course of years 
the Bank has been instrumental in negotiating public loans on behalf 
of Canadian government, municipal, and other borrowers totalling hun­
dreds of millions of pounds. In December, 1891, by a Canadian Order- 
in-Council, the Bank was appointed Fiscal Agent in London for the 
Government of the Dominion of Canada. The Bank’s chief London 
office is now at 47 Threadneedle Street, E.C., and there is an important 
sub-branch in Waterloo Place, Pall Mall, which has proved invaluable 
to Canadian troops overseas, the accounts of many thousands of Cana­
dian officers, men, and nursing sisters being kept there. The business of 
this branch has outgrown available space, and a new sub-branch is to 
be opened in Cockspur Street, Trafalgar Square.

In 1871, the Bank became subject to the provisions of the “Act relat­
ing to Banks and Banking,” the first general law relating to banking 
passed by the Dominion Parliament. At the time of Confederation there 
were eighteen banks conducting business in Ontario and Quebec under 
charters granted by the Province of Canada. In Nova Scotia five banks 
were operating under local charters, and in New Brunswick there were 
four similarly authorized institutions. When these provinces were 
united, it became desirable that their banks should be brought under 
one system. The enactment of an acceptable law governing banking 
operations was, therefore, one of the important duties of the Domin­
ion's first Parliament The shaping of legislation binding so many insti-

The American 
Civil Wur and 
Mr. E. H. King
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Tliv American tutions which had hitherto conducted their operations upon different 
Civil War and lines, was a laborious task, not infrequently attended by heated contro- 
Mr. E. H King versy. Under the law of 1870, banks were no longer permitted to issue 

notes of lower denomination than 6ve dollars.
Upon the resignation of Mr. Anderson in 1869, Mr. King was pro­

moted to the Presidency of the Bank, with Mr. R. B Angus as General 
Manager.

Mr. King, an Irishman by birth, has been described by a Canadian 
banking contemporary as “one of the most remarkable personalities 
that ever appeared in connection with Canadian banking. No one 
would have suspected from his appearance the amount of resolution 
and firmness bound up in his character. He had a singular aptitude for 
arithmetical calculation, an aptitude he was rather fond of displaying.

“ On Mr. Davidson’s removal to Scotland, Mr. King became General 
Manager. This great office called forth all the powers and abilities that 
were in the man, and he entered from that time on a course of opera­
tions of a far wider range and bearing, not only on the position of the 
Bank, but of the whole country."

The character of the chief of these operations has been indicated in 
the foregoing pages. To what extent they benefited the country it is 
impossible to estimate, but it is certain that the Bank owes much of its 
success to the genius of this remarkable man.

When, in 1873, Mr. King announced his intention to retire, the share­
holders authorized the appropriation of $10,000 or one shilling per share, 
for the purpose of presenting him with a testimonial “as a general ex­
pression of their appreciation of the eminent services rendered by him 
to the Bank." After his retirement Mr. King resided in England.



DEVELOPMENT OF THE NORTH-WEST
1873-1900

ELAXATION of the intense activity of the preceding 
period began in the fall of 1873, and the banks restricted 
discounts. Following the failure of a large American 
lumber firm and a financial crisis in the United States, 
the policy of restridtion was enforced with vigour. Ship­
ping, agriculture, the lumber trade, were stagnant, and 

railway enterprise was stopped. Many of the banks were obliged to 
reduce their capital. After five years of severe depression, Mr. George 
Stephen (now Lord Mount Stephen) who had succeeded to the presi­
dency, told the shareholders, in 1879, that “any permanent amelioration 
of this country’s prospedts is not to be looked for while the prostration 
which now characterises the commerce of the world, and more particu­
larly the industries of Great Britain, continues so intense."

In that year the Bank’s profits fell for the first time in a decade below— 
and far below—a million dollars, and the Rest was reduced, for the last 
time in the Bank’s history, in order to offset the shrinkage in the value 
of securities. Nevertheless, the Bank was able during this period of 
deep depression to distribute dividends averaging nearly 12 per cent, 
on a capital of $12,000,000.

The depression led the diredtorsof the Bank to curtail also the opening 
of branches, and this restraint continued until the development of the 
North-West was begun. The chief functions of the Bank at that time 
were stated by Mr. Angus to be that of furnishing facilities “for the 
larger commercial operations of the country and of being the banker of 
other banks." One forward step was, however, taken when, in 1878, a 
year marked by wonderful growth in the population of the Western 
States, the Bank opened at Winnipeg its first branch west of the Great 
Lakes.

In 1879, Mr. Angus retired from the general managership and resided 
in St. Paul for a time, taking part in the management of the St. Paul 
Pacific Railroad. His connection with this railroad had been brought 
about in the following manner. Mr. Stephen and Mr. Angus were 
obliged to visit Chicago on urgent bank business. Having accomplished
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/) • .pmi-ut their errand, and with a free day upon their hands, they decided to visit 
i >f the some other city. Mr. Stephen wanted to see St. Louis, but Mr. Angus 

Jyurth-Wi v said, “No, let us go to St. Paul and see this Mr. Hill about whom and 
his railroad Donald Smith is always talking.’’ Each adhering to his wish, 
they agreed to abide by the fall of a coin. The coin said St. Paul, and to 
St. Paul and Mr. James J. Hill they went. The result of the trip was the 
formation of a syndicate to purchase the St. Paul (i Pacific Railroad, 
and it was through connection with this enterprise that Lord Mount 
Stephen and the late Lord Strathcona, in conjunction with the late Mr. 
James J. Hill, were enabled largely to augment their fortunes.

The railroad, through its subsequent development, expanded into the 
Great Northern Railroad of Minnesota, and it was mainly owing to the 
success in this enterprise of the above-named gentlemen that they were 
urged by the Canadian Government to undertake the greater task of 
building the Canadian Pacific Railway. At the date of the Bank’s cen­
tenary, Mr. Angus is still hale and hearty, and an outstanding and hon­
oured figure in the community.

In October, 1879, cr mmerce finally revived. Crops were good and 
prices high. Manufacturers, wholesalers, retailers, ad felt the new im­
pulse. Millions upon millions of dollars were brought into the country 
during the next few years to build the Canadian Pacific Railway. Im­
migration increased rapidly, and the development of the West beyond 
Manitoba began. Extraordinary activity in real estate accompanied 
the march of the new railway, reaching the dimensions of a “boom’’ in 
Manitoba. Many new banks were incorporated.

The Bank shared in the general prosperity covering the years 1880 to 
1883, and in 1884 established a Pension Fund “for the superannuation 
of the officers of the Bank, and embodying a provision for widows and 
orphans of the officers, on a scale based upon the amount of salary and 
length of service of each officer.”

In 1883 the land boom in the prairie province collapsed. The price of 
building lots in Winnipeg had risen above the value of lots as centrally
located in Montreal and Toronto, and all kinds of land schemes had 
been started by persons who had sold their solid securities to put the 
proceeds in lands “in prairie villages of which the ink on the first survey 
was hardly dry." The fall was hard. Prospective millionaires found them­
selves paupers overnight, agood part of the community became bankrupt 
forthwith, involving manyothers in their ruin. Between 1883 and 1889, 
several banks failed and many were obliged to reduce their capital.

Through the gloom ensuing upon the crash of the wild lands specu­
lation, the completion, in 1886, of the Canadian Pacific Railway cast a
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some other city. Mr. Stephen wanted to see St. Louie, but Mr. Angus

■

! - ■ ulna ; Donald Smithisalw.iystalking." Each adhering to his wish, 
11 v agreed to abide by the tall c.t n un. Théo in md Sr. Pa il, and to 
St I inland Mr. James J Hilltl nt. There-lit i the trio was the 
■ rotation of a syndicate to pie. I. i. i the St Paul if Pacific Railroad, 
ai d it was through connection with this enterprise that Lord Mount 
Stephen and the late Lord Stxuhcona, inconjuni non with the late Mr. 
James J. Hill, were enabled largely to augment their fortunes

The railroad,through its subsequent development,expanded into the 
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The Hank shared in the general prosperity covering the years i8f. ti 
1883, and in 1884 established a Pension Fund "for the superannuation 
of the officers of the Bank, and embodying a provision for widows and 
orphans of the officers, on a scale based upon the amount of salary and 
length of service of each officer."

In 1883 the land boom in the prairie province collapsed. The prie if 
building lots in Winnipeg had risen above the value. lots as centrally 
located in Montreal and Toronto, and all kinds of land schemes had 
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bright ray of promise. The Bank's resources to a marked extent had 
bear behind the project, in the face of widespread misgivings not only 
regarding the practicability of the railway itself, but also as to the agri­
cultural prospect between Manitoba and the Rockies. Subsequent 
events have completely justified the Bank's directors in backing an un­
dertaking which has contributed more than any other to the settlement 
and development of Canada's vast western areas.

The completion of the railway linking the East with the West, opened 
up a new and fascinating vista, to which the attention of the sharehold­
ers was freauently directed by Sir Donald A. Smith, then Vice-President 
of the Bank, who along with a former President, Sir George Stephen, 
had borne a chief part of the burdens entailed by the railway's construc­
tion. At the annual meeting in r886, the former said : “1 may mention, 
as one instance of what we may look forward to in the future, from the 
opening up of the country traversed by the railway, that I heard from 
the Vice-President, Mr. Van Home, the other day, that a ship had left, or 
was about to leave, Yokohama with a cargo of teas for Vancouver, and 
that these teas are to be carried over the Canadian Pacific Railway and 
delivered not alone in Montreal, Ottawa and Toronto, but in St. Paul, 
Chicago, New York, and the New England States. This shipment will 
be about equal to one hundred carloads, and will be a very substantial 
commencement of the trade which we expect with China and Japan."

Again, at the annual meeting in 1887, when, after the death of Mr.C. 
F. Smithers, he had become the Bank's President, he said : “There is now 
on the sea, from Hong Kong and Yokohama to Vancouver the first of a 
line of steamers from those countries to Vancouver." Emphasizing the 
value of the through routes opened up by the new transcont mental, he 
remarked, at the annual meeting in 1890: “We have in this city today 
H.R.H. the Duke of Connaught and his consort. They have come, not 
from England in the old way across the Atlantic, but from India by way 
of China and Japan, on to Vancouver, then crossing the continent to 
Montreal, so fulfilling the dream of those who, centuries ago, came here 
hoping to find a route to China through Canada."

The Bank was not slow to take advantage of the opportunities for 
business which were opened up by the completion of the Canadian 
Pacific. Despite the prevalent commercial stagnation, the Board antici­
pated the future by opening branches at Vancouver and Vidtoria, and 
subsequently at divisional points along the line of the railway, which 
have since become busy and thriving cities.

It is not within the scope of this Brief sketch to describe the recur­
rent ebb and flow of prosperity from 1890 to the present day, or to do
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I > - i pmnic more than indicate the sources of the impulse behind any general eco- 
f f lie nomic movement; for these things will be within the knowledge of the 

X.>rth-U, t majority of the readers of these pages. It will suffice, then, to say that 
while some i -covery was manifested in 1888 from the reaction of the 
four preceding years, business was dull in 1890 when Mr. E. S. Clouston 
assumed the general managership of the Bank, and it showed only oc­
casional and local accession of vigour during the six years following.

Mr. Clouston's position was by no means a bed of roses. In 1890 
occurred the failure, with colossal liabilities, of the bank of Baring Bro­
thers. The “silver question” was vexing the minds of the statesmen and 
bankers of two continents. And the passage of the McKinley Tariff 
was dislocating the whole trade of Canada with the United States. In 
1893, Australia experienced a terrible banking crash, followed by a 
severe stringency in the London money market. The extraordinary sil­
ver legislation in the United States had brought about an appalling state 
of affairs. Several railroads passed into the hands of receivers, large 
corporations closed their doors, banks were fâilingdaily, currency went 
to a premium and could hardly be obtained at all. The acute stage of the 
worst panic in the financial history of the United States was passed 
when, in the late fall of the year, Congress repealed the ill-omened Sil­
ver Bill. Canada was more fortunate than most countries, and escaped 
any serious crisis, but she had her troubles, and heavy losses were in­
curred by the more adventurous of the community.

The “worst panic in the history of the United States" was speedily 
followed by another over the Venezuelan incident, which Mr. Clouston 
described as “one of the worst panics, if not the worst of the century, 
and not only in the United States but in Canada also, ruin apparently 
stared everyone in the face. ... But the very violence of the panic 
worked its own cure, as it made apparent... how closely the two 
great English-speaking nations were bound by their commercial rela­
tions. Cool heads and better counsel prevailed, and the danger gradually 
passed away."

Notwithstanding this succession of financial shocks and disasters, 
the Bank was able to strengthen its position and to distribute annual 
dividends of 10 per cent, to its stockholders. In 1897 the tide again set 
favourably, and the commercial community became imbued by a feeling, 
thoroughly justified, of buoyancy and elation. At the annual meeting 
in 1900, the General Manager reported that “ from every province with 
the exception of British Columbia came statements of universal pros­
perity.” At the same meeting the Vice-President, the Honourable 
George A. Drummond, referred to the South African War, and to the
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manner in which the Bank had in some measure departed from preced- I ' 
ent and contributed liberally to Imperial and home organizations having I ' 
the care of soldiers and their dependents.

"To ourselves,” he said,“it is a source of pride that among them (the 
soldiers) is a corps of mounted infantry, consisting of 589 men equipped, 
armed, and carried to the seat of war through the princely liberality of 
the President of this Bank (Lord Strathcona). Heavy as is the price 
exadted in war for any benefits—not in treasure alone, for that is 
secondary, but in blood—Canadians now occupy a place among the 
1 ations not hitherto accorded them, and can realize as never before 
that their country is part and parcel of the Empire, while the most dis­
tant shore where our flag flies is but a portion of our heritage."

In i8pt,after financial troubles due to mismanagement had disrupted 
the banking institutions of the Colony of Newfoundland, the Bank of 
Montreal opened an office in St. John's, which was followed later by 
branches in some of the more important outlying towns. The Bank is 
entrusted with the business of the Newfoundland Government.
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PROSPERITY AND THE GREAT WAR
1900-1917

ITH the new century a flood of prosperity,such as Canada 
had never previously enjoyed, swept over the country, 
and did not subside for mere than a decade. Immigrants 
came in numbers so great as to tax the ability of the 
community to absorb them. The construction of two 
great transcontinental railway systems brought thou­

sands of foreign labourers and hundreds of millions of English money 
into the country. Abundant crops and high prices for average crops 
enriched the farmers. Hundreds of new manufacturing plants were 
established. Mining, lumbering, fishing, and all industries based upon 
natural resources flourished. International trade and ocean traffic rapidly 
increased. Exporters and importers, wholesalers and retailers, experi­
enced great activity and prosperity. The Bank clearings—the barometer 
of trade which amounted to less than sixteen hundred millions in 1900, 
surpassed in 1913 eight thousand millions of dollars.

Upon the surface of this flood, maintained largely by an outpouring 
of English and American money, the untoward political and economic 
happenings within or without the country hardly brought a ripple. Y et 
some of these events would have been sufficient in more normal circum­
stances to have caused a severe check. In the Russo-Japanese War there 
was perhaps no element of danger to Canada's well-being. But, in 1906, 
the financial community suffered a spasm of anxiety through the failure 
of the Ontario Bank. At the critical moment, Mr. Clouston, a man of 
great gifts and a remarkable personality, interposed with a promptness 
and courage which earned well-merited praise. Recounting his action 
at the next meeting of the shareholders, he said, “ When in October the 
deplorable condition of the Ontario Bank was submitted for the con­
sideration of a number of bankers, it was thought best in the interests 
of all concerned that the Bank should be liquidated, and with a view of 
allaying an excitement which would probably be detrimental to the in­
terests of the commercial community generally, it was decided that this 
Bank should undertake to assume all the liabilities of the Ontario Bank 
—a guarantee being subsequently given by the other banks in the event
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l‘LACE D'ARMES, MONTREAL, IN 17*4
Present Site of Bank’s Head Office Building

Reproduction of an c'd woodcut, .showing Place d’Armes prior 
to the erection of the first building of the Bank of Montreal on Si. 
James Street. The building on the left is the old Notre Dame Church.

On the right are shown:
(1) Site whereon the Bank erected its first building, now the loca­

tion of the Montreal General Post Office;
(2) and (.1) The grave-digger's house and gate of the cemetery, on 

which site the present Bank Building stands;
(4) Site of the present Royal Trust Building.





of the assets being insufficient to discharge the liabilities. This Bank is P my 
also a party to the guarantee."

In 1907, by the opening of a branch at Charlottetown, Prince Edward Great War 
Island, the Bank rounded out a system of agencies that embraces every 
province of the Dominion.

In the same year 3 panic was precipitated in New York through over­
speculation by a group of national banks, followed by the suspension of 
the Knickerbocker Trust Company. Runs on other companies and a 
heavy fall in bank reserves culminated in a suspension of payment of 
cheques in currency which lasted for many weeks.

In 1908 came the failure of the Sovereign Bank and two small country 
banks, the former being liquidated, through the assistance of a number 
of the banks, without loss to the depositors. It was an instance of a 
bank adopting unusual methods to attradt depositors and making un­
safe advances to provide profits and dividends.

While the country was experiencing a prosperity which these shocks 
were inadequate to disturb, the Bank endeavoured to extend its facili­
ties to keep pace with the growth of trade. Branches or sub-agencies 
were established wherever there appeared the prospedt of sufficient 
business and the need for banking accommodation. Numbering twenty- 
nine in 1863 and only thirty-one in 1886, they had increased to forty- 
eight in 1900. By 1905, however, their number rose fo a hundred, of 
which twenty-four, with established businesses at points where the 
Bank of Montreal was not represented, were acquired through the 
purchase of the People’s Bank of Halifax. Twenty-six more were 
added in Ontario through the acquisition of the assets of the Ontario 
Bank.

To provide for the expansion of the Bank's business and circulation, 
the capital was increased to $14,000,000 in 1905 and to $16,000,000 in 
1912. The Bank has authority to issue capital up to $25,000,000.

The rapid growth of the Montreal staff necessitated the provision 
of greater space than was obtainable in the Head Office building, and 
its reconstruction and enlargement were promptly undertaken. The 
façade on St. James Street was preserved, but the original structure was 
almost completely remodelled and coupled with a large extension, fee­
ing on Craig Street. The plans were drawn by Messrs. McKim, Mead y 
White, and the Craig Street elevation, in the classic style, is chaste, 
dignified, and wholly admirable. By this reconstrudtion and extension, 
completed in 1905, the accommodation for the Head Office was more 
than doubled, but it is already apparent that the expectation that it 
would provide for all future requirements will not be realized.



I To cope successfully with the demands of a great and growing busi-
11 ness, executive officers and directing heads are required as well as money

' and space and employees. In 1903, therefore, the directors created the 
post of Assistant General Manager, to which they appointed Mr. H.V. 
Meredith, who had been manager at Montreal since 1889 and whose 
entire business life had been given to the service of the Bank. In 1905, 
Lord Strathcona, whose duties as Canada’s High Commissioner in Lon­
don had allowed him to pay only infrequent visits to this country, 
resigned the presidency of the Bank, which he had held for eighteen 
years. Appointed Honorary President, he retained that title until his 
death in 1914. The Honourable Sir George A. Drummond was nomi­
nated to the presidency, Mr. Clouston, who was created a baronet in 
1908, becoming Vice-President and a director, while retaining the gen­
eral managership. The presidency again became vacant in 1910 upon the 
death of the Honourable Sir George A. Drummond after twenty-eight 
years of service on the Board, and was filled for three years by Mr. 
R. B. Angus, who had relinquished the general managership so long 
ago as 1879. Mr. Meredith (now Sir Vincent Meredith, Bart.) became 
chief executive officer upon the resignation of Sir Edward Clouston in 
1911, and succeeded Mr. Angus as President two years later, when Sir 
Frederick Williams-Taylor, who had been manager first of the Chicago 
Branch and then of the London Branch of the Bank, assumed the gen­
eral management.

In the meantime the flood of prosperity, which reached high-water 
mark in 1912, had receded far before the close of 1913. The construc­
tion of the new transcontinental railways and the rapid development 
of the Western provinces had been marked by the same charadteristics 
as the construction of the Canadian Pacific and the opening-up of those 
provinces in the eighties. Large and often imprudent capital expendi­
tures had been made by industrial, municipal and other corporations, 
encouraged by the ease of procuring money. Again a wild speculation 
in land had culminated in a “ boom," far bigger than the Manitoba boom 
of the eighties inasmuch as it spread from the Atlantic to the Pacific. 
Sufficient farming, orchard, and garden land in the island of Montreal 
was withdrawn from cultivation, and sub-divided into building lots, to 
provide room for the population of another London. The inflation of 
values was relatively higher in many western cities and towns.

In such an atmosphere an outbreak of highly speculative and, indeed, 
questionable promotions was inevitable. “These conditions," said Sir 
Vincent Meredith at an annual meeting, “ were taken advantage of by 
company promoters and speculators to bring about unduly inflated fidti-
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To cope successfully with the.demands of a great and growing busi­
ness, executive officers and directing heads are required as well as money 
and space and employees. In 1903, therefore, the directors created the 
post of Assistant General Manager, to which they appointed Mr. H. V. 
Meredith, who had been manager at Montreal since 1889 and whose 
entire b usines life had been given to the service of t he flank. In 1905, 
Lord Strathcona, whose duties as Canada's High Cor.u nssioner in Lon­
don had allowed him to pay only infrequent visits to this country, 
resigned the presidency of the Bank, which he had held f< r eighteen 
years. Appointed Honorary President,he retained that title until his 
death in 1914. The Honour, ble Sir George A. Drummond was nomi­
nated to the presidency, Mr. Clouston, who was created a baronet in 
1908, becoming Vice-President and a director, while retaining the gen­
eral m anagership. The presidency again became vacant in 1910 upon the 
death of the Honourable Sir George A. Drummond after twenty-eight 
years of service on the Board, and was filled for three years by Mr. 
R. B. Angus, who had relinquished the general managership so long 
ago as 1879. Mr. Meredith (now Sir Vincent Meredith, Bart.) became 
chief executive officer upon the resignation of Sir Edward Clouston in 
1911, and succeeded Mr. Angus as President two ye ns later, when Sir 
Frederick W llliams -T ay lor, who had been manager first of the Chicago 
Branch and then of the London Branch of the Bank, assumed the gen­
eral management.

In the meantime the flood of prosperity, which reached high-water 
mark m 1911, had receded far before the close of 1913. The construc­
tion of the new transcontinental railways and the rapid development 
of the Western provinces had been maiked by the same characteristics 
as the construction of the Canadian Pacific and the opening-up of those 
provinces in the eighties. Large and often imprudent capital expendi­
tures had been made by industrial, municipal and other corporations, 
encouraged by the ease of procuring money. Again a wild speculation 
in land had culminated in a “ boom," far bigger than the Manitoba boom 
of the eighties inasmuch as it spread from the Atlantic to the Pacific. 
Sufi lent farming, orchard, and garden land in the island of Montreal 
was withdrawn from cultivation, and sub-divided into building lots, to 
provide room for the population of another London. The inflation of 
values was relatively higher in many western cities and towns.

In such an atmosphere an outbreak of highly speculative and, indeed, 
questionable promotions was inevitable. “These conditions,” said Sir 
Vincent Meredith at an annual meetmg, “ were taken advantage of by 
company proimiters and speculators to bring about unduly inflated fidti-
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tious values, and the extent to which these were carried aroused sus-

Eidon and distrust of Canada’s economic position in the money mar- 
ets of the world, followed by a close scrutiny of our securities and a 

curtailment of money supplies so essential to our development."
With the completion of the railways and the cessation of the stream 

of English capital, “ the bottom fell out of the land boom." Happily the 
banks, being prohibited from lending money on real estate, were not 
diredtiy affedted, and the losses fell upon the individuals who had in­
dulged in the speculative mania.

The embarrassment caused by this reversal of conditions had a salu­
tary effedt on the country in general, for, in the words of Sir Vincent 
Meredith, “it brought us to realize the fact that unprodudtive expendi­
tures must of necessity cease for a while, and our efforts be diredted 
towards development of natural resources, accelerated by a large flow 
of immigration. The situation was pregnant with economic danger."

It fortunately happened that for over a year previously manufac­
turers and merchants, in response to repeated warnings, had prepared 
for such a contingency and started upon a course of curtailment and 
readjustment. The economic position was approaching a more normal 
condition when the Great War plunged the whole financial fabric in 
a cataclysm.

What followed in Canada is common knowledge. The recovery of 
confidence through Britain's command of the sea. The prompt adtion 
of the Government in meeting the crisis by providing facilities for re­
discount and by making Bank notes legal tender. The wonderful crop 
of 1915, and enhanced prices for the country's products. The vast expen­
ditures for munitions and war supplies. And finally, the phenomenal 
change in Canada's position in international trade, from that of a debtor 
in 1913 to the extent of $198,000,000 to that of a creditor in 1916 to 
the extent of $463,000,000. The increase of national wealth is appar­
ent upon a glance at the recent statements of the Bank. Public deposits 
at the end of the Bank’s year in 1914 amounted to $186,000,000; in 
April, 1917, they exceeded $308,000,000.

The Bank was in a strong position at the outbreak of hostilities; its 
position has been made stronger every day that the war has lasted. 
Desiring to give its depositors the greatest measure of protection what­
ever might befall, and to enable the Bank to rise to the height of any 
emergency, however great, the diredtors deemed it prudent to forego 
the profit on a part of the liquid reserves ordinarily employed abroad, 
and convert it largely into cash and bank balances. The specie, govern­
ment notes, and Gold Reserve deposits, which in 1913 aggregated less

Prosperity 
and the 
Croit XV'ur
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than $24,000,000, amounted in last April to more than $59,000,000, 
while the proportion of liquid assets to public liabilities grew from 49 
per cent, in 1913, to 55 per cent, in 1914, to 64 per cent, in 1915, and 
to 76 per cent, in April, 1917.

But of the impregnable position of the Bank, its officers are not apt 
to speak. They find their pride in the number of the staff, who, spring­
ing to the call of duty and of patriotism have gone to do battle for the 
safety of their race and the freedom of the world. “I have," said Sir 
Frederick Williams-Taylor at the annual meeting in last December,“no 
words sufficiently eloquent fully to express our pride in their achieve­
ments, our grief in their losses. Forty-eight per cent, of our total male 
staff, or sixty-seven per cent, of those of military age, have enlisted. Fifty- 
one of our best have been killed; one hundred and seven are wounded, 
missing, or prisoners of war. Several of our men have been decorated by 
the King for conspicuous valor, and the whole contingent is illustrious.”
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BOARD OF DIRECTORS A> EXECUTIVE 
OFFICERS

Sir Vincent Meredith, Bart., President 
Sir Charles Gordon, k.c.b.e., Vice-President

R. B. Angus, Esq.
Lord Shaughnessy, k.c.v.o. 
C. R. Hosmer, Esq.

Harold Kennedy, Esq. 
Major Herbert Molson, m.c.
G. B. Fraser, Esq.
H. W. Beauclerk, Esq. 
Colonel Henry Cockshutt 
J. H. Ashdown, Esq.

H. R. Drummond, Esq. 
D. Forbes Angus, Esq. 
Wm. McMaster, Esq.

Sir Frederick Williams-Taylor, General Manager 
A. D. Braithwaite, Assistant General Manager

F. J. Cockburn, Superintendent 
Quebec, Maritime and Newfoundland Branches

D. R. Clarke, Superintendent E. P. Winslow, Superintendent
British Columbia Branches Western Branches

O. R. Sharp, Secretary, Head Office

LONDON, ENGLAND 
47 Threadneedle Street—G. C. Cassels, Manager 

9 Waterloo Place, Pall Mall 

Advisory Committee
Sir T homas Skinner, Bart. A. Macnider, Esq.

NEW YORK AGENCY
64 Wall Street—R. Y. Hebden, W. A. Bog, J. T. Mouneux, Agents 
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BRANCHES OF THE BANK OF MONTREAL 
September ist, 1917

Branch
Alliston, Ont............................ ...
Almonte, Ont...............................................
Aurora, Ont.................................
Belleville, Ont..........................................
Bowmanville, Ont......................................
Brantford, Ont...................................
Brockville, Ont..........................................
Camp Borden.............................................
Chatham, Ont..............................................
COLLINGWOOD, ONT.....................................................
Cornwall, Ont............................................
Deseronto, Ont..........................................
Fenelon Falls, Ont...................................
Fort William, Ont.....................................
Graham, Ont. (Sub. to Fort William). . .
Goderich, Ont.............................................
Guelph, Ont................................................
Hamilton, Ont.........................................
Barton-Victoria......................................
King City, Ont............................................
Kingston, Ont.............................................
Kitchener, Ont...........................................
Lindsay, Ont................................................
London, Ont................................................
Mount Forest, Ont....................................
Holstein, Ont.............................................
Newmarket, Ont......................................
Oakwood, Ont.............................................
Ottawa, Ont.....................................

Bank Street ......................................
Petawawa Camp (Sub. to Ottawa) . . .
Paris, Ont....................................................
Perth, Ont...................................................
Peterboro, Ont...........................................
Picton, Ont........................ ...............
Port Arthur, Ont.......................................
Port Hope, Ont...........................................
Renfrew, Ont.............................................
Sarnia, Ont..................................................
Sault Ste. Marie, Ont..............................
Schreiber, Ont............................................
Stirling, Ont...............................................
Stratford, Ont............................................
St. Catharines, Ont...................................

Manager 
A. C. Osborne
S. J. Plunkett 
R. S. Morphy 
R. Tannahill
J. A. McClellan 
A. Kohl 
H. S. Dupuy 
J. Morris, Sub-Agent 
H. A. Dean 
J. F. Johnstone 
A. E. Finnemore 
J. P. Ashworth
G. Dean
W. Stevenson
J. W. Wallace, Acting Sub-Agent 
W. L. Eliot 
C. E. Freer 
R. R. Wallace
C. E. Counsell, Sub-Agent.
D. M. Farmer 
A. J. Macdonell
J. C. Anderson
H. B. Black 
R. W. Travers
E. B. Yule
Sub. to Mount Forest 
C. G. Ross
L. Kirby, Acting Sub-Agent 
A. G. Parker
K. Eardley-Wilmot, Sub-Agent 
N. G. Johnston, Acting Sub-Agent
F. D. Widder
P. J. C. MacDonnell 
C. C. Abbott 
A. E. Wilson 
W. H. Nelson 
H. R. Boulton 
A. W. Strickland 
W. H. Norton-Taylor 
F. H. Pope
E. B. Hesson, Sub-Agent
T. E. B. Yeats
L. J. Webster
W. G. Richardson
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Branch Manager
St. Mary's, Ont................................................J. W. G. Watson
Sudbury, Ont......................................................W. J. Montgomery
Toronto, Ont..................................................... G. G. Adam

Bathurst Street .....................................A. E. Finucane, Sub-Agent
Carlton Street.......................................C. S. R. Laidlaw, Sub-Agent
Dundas Street.........................................W. H. Cutler, Acting Sub-Agent
Eglinton.....................................................D. A. Radcliffe
Parkdalb.................................................. J. J. Bryan, Sub-Agent
Queen and Portland Streets............... A. E. Hagerman, Sub-Agent
Queen Street East...................................F. Carmichael, Sub-Agent
West Toronto...........................................C. F. Foster, Sub-Agent
Yongb Street.............................................H. C. Webster, Sub-Agent

Trenton, Ont.....................................................B. H. Siddall
Tweed, Ont......................................................... F. E. Fisher
Wallaceburg, Ont.......................................... S. J. Jarvis
Waterford, Ont..............................................J. Brown
Welland, Ont.....................................................D. H. Burns
Windsor, Ont......................................................F. W. B. Moore
Buckingham, Que.............................................H. R. White
Cookshire, Que.................................................. F. E. Halls
Danville, Que.................................................... W. W. Bruce
Fraserville, Que............................................ J. C. Brown, Acting Manager
Granby, Que.......................................................C. A. Thompson
Grand Mere, Que.............................................. H. Simms
Hull, Que............................................................W. G. Fisher, Sub-Agent
Levis, Que........................................................ J. R. Thomson
Magog, Que........................................................ G. Filliter
Megantic, Que................................................... A. B. L’Homme
Montreal, Que...................................................C. XV. Dean

Bleury Street............................................ G. S. Low, Sub-Agent
Hochelaga.....................................................H. H. W. Wurtele, Acting Sub-Agent
Lachine, Que............................................ P. C. Howard, Sub-Agent
McGill Street.......................................... F. N. Smith, Acting Sub-Agent
Maisonneuve.......................................... I. V. J. Cleary, Sub-Agent
Notre Dame de Grace...........................J. H. Hudson, Sub-Agent
Papineau Avenue.................................. J. A. Bleau, Sub-Agent
Peel Street.............................................. G. E. F. Aylmer, Sub-Agent
Point St. Charles.................................. G. K. Nash, Acting Sub-Agent
Seigneurs Street..................................... G. C. Smith, Sub-Agent
Ste. Anne de Bellevue...........................J. F. Jewell, Acting Sub-Agent
St. Henri..................................................W. I. Hogg, Acting Sub-Agent
St. Lawrence.......................................... A. L. Branchaud, Sub-Agent
Verdun......................................................A. E. Tetrault, Acting Sub-Agent
West End..................................................D. B. Macpherson, Sub-Agent
Westmount.............................................. H. D. Carr, Acting Sub-Agent
Windsor Street...................................... G. S. A. Oliver, Sub-Agent

Quebec, Que..................................................... W. M. Bancroft
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Quebec, Que.
Upper Town...............
St. Roch ...................

Sawyer ville, Que.............
Sherbrooke, Que..............
St. Hyacinthe, Que. . . . 
Thetford Mines, Que . . 
Three Rivers, Que. . . 
Valcartier Camp ....
Bathurst, N.B...................
Chatham, N.B....................
Fredericton, N.B.............
Grand Falls, N.B.............
Hartland, N.B..................
Moncton, N.B...................
Perth, N.B.........................
Shediac, N.B......................
St. John, N.B.....................
Woodstock, N.B...............
Amherst, N.S.....................
Bridgewater, N.S.............
Canso, N.S..........................
Glace Bay, N.S.................
Halifax, N.S......................

North End...................
Lunenburg, N.S................
Mahone Bay, N.S.............
Port Hood, N.S.................
Riverport, N.S..................
Sydney, N.S.......................
WOLFVILLE, N.S..................
Yarmouth, N.S..................
Altona, Man......................
Brandon, Man...................
Calgary, Alta...................
Cardston, Alta.................
Dauphin, Man...................
Edmonton, Alta................
High River, Alta..............
Indian Head, Sask. . . . 
Lethbridge, Alta. . . .
Mag rath, Alta..................
Medicine Hat, Alta. . .
Moose Jaw, Sask...............
North Battleford, Sask.
Outlook, Sask...................
Portage la Prairie, Man. 
Prince Albert, Sask. . .

Manager

J. A. Gray, Sub-Agent 
H. des Rivieres
O. R. Campbell 
R. A. E. Aitken 
L. F. Philie
C. J. E. L. Benedict 
J. A. Boisjoli, Acting Manager 
L. W. Taylor, Acting Manager
E. P. Mackay 
A. E. Taylor
G. N. C. Hawkins 
R. P. Donald
C. S. Baker
H. A. Bailey 
H. L. Alcorn
G. A. White 
W. J. Ambrose
E. W. Jarvis
F. J. Naftel
C. H. Carter
E. R. T. Huestis, Acting Manager
H. H. Archibald 
A. E. Nash
E. C. Helsby
F. J. McDonald 
H. A. Fleury 
A. R. Manning 
R. Fleming
A. J. Hollyer
G. W. Munro 
T. V. B. Bingay 
J. E. Wright
G. P. Worsley 
A. M. Peters
D. B. Emeno
F. C. Cummins
G. S. Hensley 
J. S. Jones
R. C. Whately 
G. H. Harman
G. A. G. Geddes
H. C. Francis
E. Duthie
A. H. Sears, Acting Manager
P. Hood
E. G. W. Bell 
E. A. Moore
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Branch Manager
Raymond, Alta................ ......................... T. Y. Love, Acting Manager
Red Deer, Alta....................................................C. C. Gamble
Regina, Sask..........................................................A. F. Angus
Saseatoon, Sam................................................... E. S. Martin
Swift Current, Sask.......................................... P. G, Jameson, Prov. Manager
Weybuen, Sask......................................................E. V. Lesslie
Winnipeg, Man............................ . A. F. D. MacGachen

Fort Rol-gb, Man.......................................... F. J. Kelly, Acting Sub-Agent
Logan Avenue ... ..........................W. H. Chipman, Acting Sub-Agent

Yorkton, Sask.......................................................W. H. Tennant
Armstrong, B.C.....................................................E. J. White
Chilliwack, B.C...................................................G. O. Nesbitt
Cloverdale, B.C...................................................N. F. Kendall
Enderby, B.C.........................................................C. B. Winter
Greenwood, B.C...................................................J. V. Mills
Kamloops, B.C.......................................................R. A. Thompson
Kelowna, B.C....................................................... P. DuMoulin
Merritt, B.C......................................................... S. L. Smith
Nelson, B.C........................................................... LeB. B. DcVeber
New Denver, B.C................................................E. E. L. Dewdney
New Westminster, B.C......................................C. W. Chesterton
North Vancouver, B.C......................................F. A. Macrae
Penticton, B.C......................................................H. D. Suckling, Acting Manager
Port Albbrni, B.C...............................................E. S. V. McClintock
Port Haney, B.C.................................................. H.G. McCullough
Prince Rupert, B.C.............................................J. M. Clancy
Princeton, B.C......................................................R. M. Mansfield
Rossland. B.C.......................................................G. A. Lafferty
Summerland, B.C..................................................E. B. May
Trail, B.C........................................................... . G. F. Pritchard, Acting Manager
Vancouver, B.C.................................................... W. H. Hogg

Hastings Street . .......................................J. Coulthard, Acting Sub-Agent
Main Street...................................................E. H. Grubbe, Sub-Agent
Prior Street . ............................................... T. H. R. James, Acting Sub-Agent

Vernon, B.C...........................................................G. A. Henderson
Victoria, B.C......................................................... A, Montizambert
Curling, Nfld.................................. W. H. G. Phipps
St. John's, Nfld............................................... .... J. A. Paddon
Grand Falls, Nfld. ..... ................. M. A. Johns, Acting Manager
Charlottetown, P.E.I........................................E. G. Coombs
London, Eng...........................................................G. C. Cassels

9-10 Waterloo Place, Pall Mall . D. W. Oliver, Sub-Agent 
f R. Y. Hebden, Agent

New York, N.Y....................... W. A. Bog, Agent
(j. T. Molineux, Agent

Chicago, III........................................................... W. Turner
Spokane, Wash......................................................w. Dick
Mexico, D.F........................................................... H. Weldon
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GROWTH of the BANK DURING PAST FIFTY YEARS
i867'i9i7

Paid-Up Capital Rest Deposits Net Profits Dividend
1867 $6,000,000 $1,250,000 $11,198,831 $ 906.079 10%
1868 6,000,000 1,500,000 12,043,535 902,410 m
1869 6,000,000 2,000,000 14,424,983 1,120,979 n%
1870 6,000,(XX) 3,(XX),000 19,972,342 1,079,926 12-;
1871 6,000,(XX) 3,000,000 19,122,603 1,262,352 12% + bonus 4%
1872 7,000,000 4,000,000 17,335,769 1,273,988 12% -f bonus 4%
1873 11,000,000 5,000,000 13,777,322 1,820,813 12% + bonus 4%
1874 11,930,335 4,000,000 16,231,477 2,072,540 12% + bonus 4%
1875 11,960,700 5,500,000 15,319,023 1,994,406 14%
1876 11,979,400 5,500,000 14,622,615 1,838,679 14%
1877 11,998,300 5,500,000 16,018,575 1,189,312 1 V ,
1878 11,998,400 5,500,000 13,838,994 1,430,903 12%
1879 11,999,200 5,000.000 14,782,158 611,487 10%
1880 11,999,200 5,000,000 22,322,237 1,049,340
1881 11,999,200 5,000,000 18,762,777 1,452,789 8% + bonus 2%
1882 12,000,000 5.5(H),(XX) 21,115,680 1,641,256 9% + bonus 1%
1883 12,000,000 5,750,000 18,907,150 1,556,788 m-;
1884 12,000,000 6, (XX), 000 20,589,690 1,434,260 m- ;
1885 12,000,000 6,000,000 20,030,216 1,393,116 10% + bonus 1%
1886 12,000,000 6.000,000 22,859,742 1,465,976 10% + bonus 1%
1887 12,000,000 6,000,000 17,324,382 1,520,195 10% + bonus 2%
1888 12,000,000 6,000,000 23,716,305 1,284,501 10' .
1889 12,000,000 6,000,000 27,084,187 1,377,176 I"',
1890 12,000,000 6,000,000 21,208,400 1,377,311 10%
1891 12,000,000 6,000,000 23,557,449 844,999 10%
1892 12,000,000 6,000,000 26,977,007 1,325,887 10%
1893 12,000,000 6,000,000 27,098,826 1,325,810 10%
1894 12,000,000 6,000,000 29,801,849 1,313,289 m
1895 12,000,000 6,000,000 34,090,199 1,210,436 10%
1896 12,000,000 6,000,000 32,316,876 1,241,196 10%
1897 12,000,000 6,000,000 40,024,750 1,230,561 10%
1898 12,000,000 6,000,000 40,617,653 1,265,300 io-;
1899 12,000,000 6,000,000 46,413,838 1,350,582 ic,
1900 12,000,000 7,000,000 52,645,605 1,524,388 10%
1901 12,000,000 7,000,000 72,686,627 1,537,522 10%
1902 12,000,000 8,000,000 86,825,633 1,601,152 io- ;
1903 13,379,240 9,000,000 93,397,919 1,813,483 10%
1904 14,000,000 10,000,(XX) 94,794,412 1,609,207 m
1905 14,000,000 10,000,000 101,508,477 1,638,659
1906 14,400,000 11,000,000 129,901,450 1,797,976
1907 14,400,000 11,000,000 126,138,157 1,980,138 to*
1908 14,400,000 11,000,000 130,097,538 1,957,658 10-
1909 14,400,000 12,000,000 170,238,174 1,826,167 10%
1910 14,400,000 12,000,000 194,942,370 1,797,992 10%
1911 14,887,570 15,000,000 181,725,815 2,276,518 10%
1912 16,(XX),000 16,000,000 187,308,965 2,518,408 10% + bonus 2%
1913 16,000,000 16,000,000 189,572,838 2,648,402 10% + bonus 2%
1914 16,000,000 16,000,000 197,222,674 2,496,451 10% + bonus 2%
1915 16,000,000 16,000,000 236,022,812 2,108,631 10% + bonus 2%
1916 16,000,000 16,000,000 299,206,049 2,200,471 10% + bonus 2%



30th April, 1917 BANK OF MONTREAL

LIABILITIES
Capital Stock..............................
Rest..............................................
Balance of Profits carried forward

................... $ 16,000,000.00
$16,000,000.00

1,557,034.51

$17,557,034.51
Unclaimed Dividends......................................................... 3,126.00
Quarterly Dividend, payable 1st June, 1917 $400,000.00 
Bonus of 1% payable 1st June, 1917 . . . 160,000.00

--------------- 560,000.00
-------------------- 18,120,160.51

$ 34,120,160.51
Notes of the Bank in circulation...................................... $21,891,437.00
Deposits not bearing interest............................................... 91,412,284.99
Deposits bearing interest, including interest accrued to date

of statement................................................................. 232,731,994.44
Deposits made by and Balances due to other Banks in Can­

ada ................................................................................ 2,873,064.25
Balances due to Banks and Banking Correspondents else­

where than in Canada.................................................. 514,708.16
Bills Payable........................................................................ 475,789.72

--------------------  349,899,278.56
Acceptances under Letters of Credit......................................................... 2,106,162.49
Liabilities not included in the foregoing...................................................... 681,286.23

$386,806,887.79
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GENERAL STATEMENT joth April, 1917

ASSETS
Gold and Silver coin current ..........................................
Dominion notes.................................................................
Deposit in the Central Gold Reserves..............................
Balances due by Banks and Banking Corres­

pondents elsewhere than in Canada . . $23,189,919.58 
Call and Short (not exceeding thirty days)

Loans in Great Britain and United States 114,156,887.75

Dominion and Provincial Government Securities not ex­
ceeding market value.....................................................

Railway and other Bonds, Debentures and Stocks not ex­
ceeding market value.....................................................

$21,556,501.31
30,971,312.2$

7,000,000.00

137,346,807.33

16,273,465.44

14,722,192.50
Canadian Municipal Securities, and British, Foreign and

Colonial Public Securities other than Canadian. . . . 28,090,026.23
Notes of other Banks......................................................... 1,716,821.00
Cheques on other Banks..................................................... 12,327,296 33

--------------------$270,004,422.39
Current Loans and Discounts in Canada (less rebate of

interest)........................................................................ 91,733,075.26
Loans to Cities, Towns, Municipalities and School Districts 11,380,184.03 
Current Loans and Discounts elsewhere than in Canada

(less rebate of interest)................................................. 6,200,179.16
Overdue debts, estimated loss provided for....................... 403,853.45

-------------------- 109,717,291.90
Bank Premises at not more than cost (less amounts written off) .... 4,000,000.00
Liabilities of Customers under Letters of Credit (as per Contra) .... 2,106,162.49
Deposit with the Minister for the purposes of the Circulation Fund . . . 790,000.00
Other Assets not included in the foregoing................................................. 189,011.01

$386,806,887.79

Vincent Meredith, President.
Frederick Williams'Taylor, General Manager.
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PRESIDENTS, VICE-PRESIDENTS, CASHIERS 
AND GENERAL MANAGERS 

1817-1917

Presidents
1817 John Gray, Esq.
1820 Samuel Gerhard, Esq.
1826 Horatio Gates, Esq.
1826 John Molson, Esq.
1834 Hon. Peter McGill 
1860 T. B. Anderson, Esq.
1869 Edwin H. King, Esq.
1873 David Torrance, Esq.
1876 George Stephen, Esq.

(Ivord Mount Stephen, 1891)

1881 C. F. Smithers, Esq.
1887 Sir Donald A. Smith, K.C.M.G. 
1905 The Right Honourable Lord 

Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Hon. Pres 
Hon. Sir George Drummond, 
K.C.M.G.

1910 R. B. Angus, Esq.
1913 H. V. Meredith, Esq.

(Sir Vincent Meredith, Bart., 1916).

Vice-Presidents
1817 Thomas A. Turner, Esq.
1818 George Garden, Esq.
1819 Charles Bancroft, Esq. 
1819 George Garden, Esq. 
1822 Thomas Thain, Esq.
1825 Hon. John Forsyth

1826 John Fleming, Esq.
1830 Hon. Peter McGill 
1834 Hon. Joseph Masson 
1847 T. B. Anderson, Esq.

18(0 John Redpath, Esq.
1869 Hon. Thomas Ryan 
1873 George Stephen, Esq.
1876 G. W. Campbell, Esq., M.D.
1882 Hon. Donald A. Smith 
1887 George A. Drummond, Esq.
1905 E. S. Clouston, Esq.

(Sir Edward Clouston, Bart, 1908) 
1912 H. V. Meredith, Esq.
1916 C. B. Gordon, Esq.

(SirCharlesGordon,K.C.B.E.,1917)

Cashiers
1817 Robert Griffin 1846 Alexander Simpson

1827 Benjamin Holmes 1855 David Davidson

General Managers
1862 David Davidson 1881 W. J. Buchanan

1863 Edwin H. King 1890 E. S. Clouston

1869 R. B. Angus 1911 H. V. Meredith

1879 C. F. Smithers 1913 Sir Frederick Williams-Taylor
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ORIGINAL SHAREHOLDERS OF THE BANK OF 
MONTREAL, 1817

William Allan 
Alexander Auldjo 
Alexander Allison 
Shaw Armour 
Nathan Appleton 
Elizabeth Armour 
Ebenezer T. Andrews 
James Buchanan 
John C. Bush 
Stanley Bagg 
Benjamin Butler 
Josiah Bellows 2nd 
Josiah Bellows 3rd 
Charles Bancroft 
John Bouthillier 
John Charles Bordwine 
George Blumhart 
John Bellows 
Bowman & Smith 
Budge & Penn 
Josiah Bleakley 
Abel Bellows 
John Brown 
Abner Bagg 
Blackwood & Laroque 
Thomas Busby 
Joseph T. Barrett 
Henry Brevoort, Jr.
Henry Brevoort, Sr.
William G. Buckner 
Nathan Bridge 
Elizabeth S. Babuty 
Eliza E. Bellows 
John N. Bellows 
Alexander Hamilton Bellows 
Henry W. Bellows 
Edward S. Bellows 
Thomas Bellows 2nd 
Caroline Cox 
Samuel B. Cobb & Co.
M. C. Cuvillier & Co.
Austin Cuvillier 
James E. Campbell 
Nicholas Cottrell & Co. 
Thomas Cardis

William Cochrane 
Henry Carey 
David David 
Henry Drean 
Joseph Donegany 
Jabez D. Dewitt 
Day, Gelston Co.
Samuel W. Dana 
Samuel B. Dana 
Daniel Donegany 
Edmund Dwight 
John W. Dwight 
Jonathan Dwight 
Wm. H. Dwight 
Fred’k W. Ermatinger 
Charles Oakes Ermatinger 
Otis Everett
Forsyth, Richardson & Co. 
John Forsyth 
Thomas French 
John Frothingham & Co. 
John Frothingham 
Daniel and John Fisher 
Robert Froste 
Froste & Porter 
John French 
William Finlay 
Gerrard, Gillespie & Co. 
Robert Gillespie 
George Garden 
Horatio Gates 
H. Gates & Nephew 
Henry Griffin 
Henry Grassett 
Isabella Gregory 
John Gray 
Paul Glassford 
Nathaniel Goddard 
Margaretia Gray 
Pierre Guerout 
Clarissa Gates 
David Greenough 
Moses Hart 
Ezekiel Hart 
Joshua Henshaw

William Johnson Holt 
William Hutchison 
Richard Hate 
Samuel Hate 
Philip Hone 
Wm. Geo. Hepburne 
Daniel Hinsdale 
John Hinsdale 
Joseph Hale, Jr.
Wm. Hollawel!
Moses I. Hays 
Inglis, Ellice & Co.
John Jameison 
Hannah Joseph 
Nathan Jones 
Mary Jones 
John Johnston 
Laura Jones 
David T. Kennedy 
George Kimball 
Chas. Kimball 
Laurence Kidd 
James Leslie 
James Logan 
Wm. Lawrence 
Lester, Taylor & Co.
David Wagstaff
Laurent Le Roux
Julia M. Leslie
John Lilly
Joseph Lovis
Joseph T. Laroque
M cTavish.M cGillivrays & Co.
The Hon. Wm. McGillivray
Simon McGillivray
John McTavish
Maitland, Garden & Auldjo
William Maitland
James McDouall & Co.
George Moffatt
Hugh McAdam
Catharine McAdam
Maria Mitchell
James Millar
Joseph May



Samuel May 
James Milne 
David Manning 
John McDonald 
John Townsend MeCoun 
John MeNaught 
Henry Mackenzie 
Josiah Marshall 
Ezra Meech 
Nichols & Sanford 
William Northage & Co. 
John Ogilvy 
Otis & Swan 
William Pedman Ord 
Harrison Gray Otis, Sr. 
Harrison Gray Otis, Jr. 
Samuel Pomroy 
Wm. McNish Porter 
John Pickel, Sr.
John Pickel, Jr.
Thomas & John Porteous 
Thomas Porteous 
Wm. & S. Peddie 
Thomas & Wm. Proctor 
Prime, Ward & Sands 
Jesse Putnam 
Toussaint Pothier 
Cornelius Peck

Maria Peck 
John Purple 
Daniel P. Parker 
William Payne 
Wm. Payne & Co.
William Porteous 
L. P. Parker 
Mary Parker 
Richard Pattinson 
Richard Pattinson, Jr. 
Mary A. Pattinson 
Ellen P. Pattinson 
The Hon. John Richardson 
David Ross 
Arthur Ross 
George Pownall Ross 
John Ross
David Alexander Ross 
Jean Baptiste Raymond 
Henry Gardner Rice 
James Renwick 
Samuel B. Rice 
John Seybold 
George Selby 
William Selby 
Ephraim Sanford 
Eliza Smith 
Chas. Dixie Shakleton
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Daniel Sutherland 
David Stone 
The Rev. John Strachan 
Jonas E. Stone 
Henry B. Stone 
Charles Stuart 
Peter Sheaver 
Jasper Tough 
Thomas Thain 
Thomas A. Turner 
Alexander Thain 
Thomas Torrance 
Zabdiel Thayer 
Benjamin Tremain 
Donald Taylor 
Benjamin Throop 
Edwi.- Thayer 
Upham & Faulkner 
Foster Weeks 
Arthur Webster 
James Woolwrich 
Benjamin Whitney 
Guy C. Wood 
Samuel Wood 
Oliver C. Wyman 
John Whitton and 
William Walker
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Samuel May 
James Milne 
David M iiug 
John McDonald 
John Townsend McC'oun 
J--i.li McNaught 
Henry Mackenzie 
Jot-iah Marshall 
l’zra Msech 
Nichols & Sanford 
William Northage & Co. 
John Ogilvy 
Otis & Swan 
William Pedinan Ord 
Harrison Gray Otis, Sr. 
Harrison Gray Otis, Jr. 
Samuel Pomroy 
Wm. McNish Porter 
John Pickel, Sr.
John Pickel, Jr.
Thomas & John Porteous 
'fhomas Porteous 
Wm. & S. Peddie 
Thomas & Wm. Pructor 
Prime, Ward & Sands 
Jesse Putnam 
Toussaint Pothier 
Cornelius Peck

Mana Peck 
John Purple 
Daniel P. Parker 
William Payne 
Wm. Payne & Co.
William Porteous 
I P. Park-*r 
Mary Parker 
Richard Pattinson 
Richard Pattinson, Jr. 
Mary A. Pattinson 
Ellen P. Pattinson 
'1 lie Hon. John Ricltardson 
David Ross 
Arthur Rosa 
George Pownall Ross 
John Ross
David Alexander Rosa 
Jean Baptiste Raymond 
Henry Gardner Rice 
James Renwick 
Samuel B. Rire 
John Seybold 
George Selby 
William Selby 
V'phnUm Sanford

< has. Dixie S:\aklecon

Daniel Sutherland 
David Stone 
The Rev. John Strachan 
Jonas E. Stone 
Henry B. Stone 
Charles Stuart 
Peter Sheaver 
Jasper Tough 
Thomas Thain 
Thomas A. Turner 
Alexander Thain 
Thomas Torrance 
Zabdiel 'Ihayer 
Benjamin Tremain 
Donald Taylor 
Benjamin Throop 
Edwin Thayer 
Vpham & Faulkner 
Foster Weeks 
Arthur Webster 
James Woolwrich 
Benjamin Whitney 
Guy t . Wood 
Samuel Wood 
Oliver C. Wyman 
John Whitt mi and 
William Walker



1

VIEW OF OLD AND NEW BUILDINGS OF BANK 
The above is a reproduction of a picture showing (on the extreme 

left) the first building owned by the Bank of Montreal and occupied as 
its headquarters 1819 to 1848. This building was sold to the Banque 
du Peuple in 1847, and afterwards demolished to make way for the 
present Montreal General Post Office.

Next to it is the Bank's present building as it appeared before it 
was remodelled. The façade of the original structure, however, has 
never been altered.





HONOUR ROLL
ACTIVE SERVICE LIST TO 3OTH SEPTEMBER, 1917

DECORATIONS—Distinguished Service Order 1 CASUALTIES—Killed.............................94
Military Cross ... 13 Wounded............................117
Bar to M.C...........................1 Missing................................ 1
Military Medal ... 4 Prisoners................................9
Mentioned in Despatches 4 -----

TOTAL ENLISTMENTS.......................810 =

* Killed. ® Wounded. A Missing. ® Prisoner of War. ® United States Forces. 
® Returned to Bank's Service.

Name and Rank
®Abbott, A. J........................

Acheson, A. J.,Bombr. . . 
Ackman, E. M., Trooper. .
Adams, G. S..........................

♦Adamson, M. L., Lieut. . . 
Agur, P. B., Private . . . 
Airman, R. E., Gunner . . 

®Aitken, A. J. C., Gunner. . 
Aldrich, A. C. W., Gunner.
Alford, T. P.......................
Allan, A. E., Corporal

London, Eng.. . . 
New Westminster .
Toronto...............
London, Eng. . . . 
Port Haney . . . 
Summeriand . . .
Montreal...............
London, Eng. . . .
Almonte...............
Prince Albert . . 
Guelph.

©Allan, R.J.,Lieut., (M.M.) Queen St., Toronto . 
Allison, W. R., Gunner . . Port Coquitlam . . .
Alliston, T. J., Sergt. . . Winnipeg...............
Almon, E. B., Sub-Lieut. . Windsor St., Montreal

Regiment

68th Battery, C.F.A.
Royal Canadian Dragoons

10th Royal Irish Rangers 
11th Canadian Mounted Rifles 
2nd Can. Div. Ammunition Col. 
Royal Garrison Artillery 
73rd Battery, C.F.A.

Canadian Army Service Corps 
15th Battalion 
68th Field Artillery

Royal Naval Motor Boat Patrol
®® Anderson, G. M. G., Sergt. Montreal.... . . 68th Field Artillery

Andrews, J. B.,Corp.. . . . . 171st Battalion
® Annandale, A. L................ . . 231st Battalion

Appleton, A. W., Capt. . . Brantford . . . . . 13th Battalion
Arnold, F.J., Lieut. . . . London, Eng.
Arnot, W. M., 2nd Lieut. . London, Eng. . . . . Royal Flying Corps
Arundell, W. R. H. . . .

♦Ashcroft, L. E., Lieut. . . . . 103rd Battalion
♦®®Askbr, A. H., 2nd Lieut.. . London, Eng.

®Awty, M. M., Corp............. Newmarket . . . . 220th Battalion

Babin, H.P., Sergt............. Penticton. . . .
Back, A., Corp.................... London, Eng.
Bagnall, W., Lieut. . . . Yarmouth . . . . . 5th Battery

®Bailes, W. G. R., 2nd Lieut. London, Eng. . .
Bailly, D. B., Corp. . . . Montreal. . . . . . 244th Battery

©Baird, A. B., 2nd Lieut.
Baker, O..........................
Baldwin, P. T., Gunner 
Ballance, L. E. . . . 
Bamber, G. H., Lieut . 
Bancroft, M. T., Gunner 
Banfield, W. B., Lieut. 
Banning, J. H., Private 

♦Barker, D. J., Lieut. .
Barker, G. H..............
Barlow, J. U., Private.

St.John’s, Nfld.. 
Winnipeg.. . .

Sherbrooke . . . 
London, Eng. . . 
Montreal. . . . 
Winnipeg . . . 
Montreal. . . . 
Head Office . . 
London, Eng. . . 
London, Ont. . .
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1st Nfld. Regiment

2nd Reserve Battery, C.F.A.

Royal Garrison Artillery 
1st Reserve Battery, C.F.A. 
190th Battalion, C.F.A. 
Canadian Engineers Tel. Corps 
87th Battalion 
Durham Light Infantry 

. No. 2 Field Ambulance Army 
Medical Corps



RegimentSame and Rank Branch
® Barnes, R. H., Lance-Corp.

Barnvm, J. B. M., Lieut. . 
♦BaIIETI, ( . R., 2nd Lieut. 

Barrie, T. B., Lieut., M.C.
and Bar ...........................

Barry,J.,Sapper . . . . 
Basham, C. F. T., Private . 
Bate, N. H., Private . . . 
Balm, W. J., Private . . . 
Baxter, R. T., Gunner . .
Beadle, H.G......................

♦Bkardsworth, R. J., Scrgt.
Beer, C. A., Gunner . . . 

® Beer, L. L., Gunner. . . . 
Beeston, G. N., Private
Bell, A. C...........................

<S Bei l,J ...................
Bennett, R. O. G., Lieut.,

Edmonton....................
Summer land................B/47th Brigade, R.F.A.
Winnipeg................... B/172nd R.F.A.

Vancouver ................72nd Seaforth Highlanders
Vancouver ............... Headquarters R.C.E. 5
Montreal....................... Royal Canadian Engineers
Port Alberni............... Headquarters 12th Brigade
Armstrong ............... Canadian Signalling Corps
North End, Halifax . 97th Canadian Siege Battery
London, Eng.................
Regina...........................
Charlottetown .... 5th Canadian Siege Battery 
St. Catharines .... 10th Battery 
Waterloo Place ....
New Westminster . . .
London, Eng..................Royal Navy

M.C............................... Lumby .
Benson, A. I. H., Sergt. . . Montreal
Benson, U. W. K................Regina.

♦Benson, W. R. G., 2nd Lieut.Montreal. 
Beveridge,J.F.,Lieut . . Saskatoon 
Beveridge, L. C. T., Gn'r.. Montreal. 
Beyer, E. T., Gunner . . . Hull . .
Bibbs, O. G..........................Lumby .
Biddulph, H.W., Gunner . Welland 
Binet, C. E., Lieut. . . . Moncton 
Birchard, P.V......................Montreal.
Blackaby, G. R. S., Private Kelowna

Blackmore, A. C., Lieut. 
Blanchet, A. M., Lieut. 
Bleal, A. L)., Private . . 
Blyde,L. J. N.,Lieut . . 
Boa, W. A., Private . . 
Bode.H.F. M.E. . . . 

+®Body, H., Private. . . . 
Boehm, XV. R., Lieut . .
Boldrick, C. C...............

(DBolger, A. E., Gunner. . 
♦Bond, F. H. B., 2nd Lieut. 

Bone, F., Private . . .
Booth, H.S.....................

® Bovghey, A. E. F., Lieut. 
Bourque, A. J.,Gunner . 
Bowie, G. G., Lieut. . . 
Bowie, R. A., 2nd Lieut.

. Montreal...................

. X'alcartier Camp . .
. Danville...................
. Montreal...................
. London, Eng. . . .
. Winnipeg...............
. North Battleford . .
. Toronto....................
. Chilliwack . . . .
. Kingston...................
. Carlton St., Toronto. 
. Chatham, Ont. . . . 
. London, Eng . .
. Montreal...................
. Montreal...................
. Ottawa...................
. Rossland................

®Bowles, R. F., Private . . London, Eng
Bowman, J. D..................... London, Eng

®BoYD, L. L...........................Quebec . .
Bradley, D., Corporal .. . St.John, N.B.

®®Bradshaw-Smith, B., Sergt. Calgary

2nd Canadian Mounted Rifles 
Canadian Record Office

2nd South Staffordshire Reg.
3rd Lancashire Regiment 
Royal Canadian Horse Artillery 
77th Queen’s Battery

31st Battery, C.F.A 
9th Voltigeurs

D. Section, Machine Gun Co., 
2nd Brigade

257th Railway Constr. Battalion

117th Battalion 
Berkshire Yeomanry
E. A.P.C., British East Africa 
190th Battalion
Princess Patricia’s C.L.I.
169th Battalion 
Army Service Corps

122nd Battery, R.F.A.
186th Battalion 
Royal Navy 
8th (Service) Battalion 
1st Reserve Battery, C.F.A. 
154th Battalion 
4th T.F. (Reserve) Battalion, 

Leicestershire Regiment 
Royal Naval Volunteer Reserve 
Royal Rifle Brigade 
United States Navy 
7th Can. Inf. Brigade Bombers 
10th Canadian Battalion
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A .. wit and Rank Branch Regtmcnt
* Barnes, R. II , ! unce-Corp. Kdmunton.................

Barm m | JL M., Lieut. . Summer land . . . B 47th Brigade, R 1 A.
♦Barrett, « R , 2nd Lieut 

Uakpm i B., Lieut., M.C.
Winnipeg . B/172nd K F .A.

X'anrouver 72nd Seafurth Highlanders
Hahky, J., Supi>er . . \ antouAer Headqu irttrs R ( 1.. 5
B > h xm, C. F. 1., Private Montreal . Royal Canadian i ngmeers
Bate, N. 11, Private Port Alberm . . . Headquarters 12th Brigade
Baum, VV. J., Private Armstrong . . . Canadian ‘-ignalling ( orpe
Baxter, R I , Gunner North End, Halifax . V7• h Canadian Siege Battery
Beadle, H.G. London, F ng.

♦BbardswobTH, R. J., Svrgt.
Beer,C.A .Gunner 1 harlot tet own 5th Canadian Siege Battery

(V !»E*t,L.L., Gunner . . St. Catharines . 10th Battery
BeesTON.G. N., Private Waterloo Place
Bell, AC............................. New Westminster
Bfi.l, J
Bbnnut, R. O. G., Lieut .

London, Lng. . . . . Royal Navy

M.C................................... Lumliy...................... . 2nd ( anadian Mr mtvd Rifles
Benson, A i H . Svrgt. . . Montreal Canadian Record Office
Benson, C. W. K

♦ Bis -J, \\ . R. G., 2nd l.ieui Montreal................. 2n<l South Staffordshire Rep.
Bevbbiih.b, J. F., Lieut 3rd Lancashiie Regiment
Beveridge, L. C.T < m'r Montreal 1 . Royal C'anadian Horse Artillery
Beyer, L T., Gunner Hull..........................
Bibbs, O. t.
Biudvlpii, H. W 1 runner . Welland 31st Battery, C.F.A
Binet, < .1 . Lieut. . Monet on Vth X oltigeurs
Birchard, 1* v Montrea
Hi ai raby, G. R. S , Private Kelowna D. Set t ion, Machine Gun Co , 

2nd Brigade
Blacemorr, A. ( Lieut. Montreal 257th Railway Constr. Battalion
I'.LAM Hit YM.,1 :t. \ alcartier Camp
Bleat, \. 1)., Private Danville..................... 117th Battalion
Blade, !.. J. N , Lieut Montreal. Berkshire Yeomanry
Boa, W A., Private London, Lng. E.A.P.f British East Africa
IIode.H.F. M E. Winnipeg . . . 190th Battalion

♦ $*Body, 11 , Private North Butt Word . Princess Patricia's C.L.*.
Boehm, \V l< Lieut Toronto................. . lfjOrh Battalion
Boldrick, V. C Chilliwack . . . Army Service Corps

qi Bolger, A. K., Gunner Kingston......................
♦Bond, 1 11. B., 2nd Lieut. . Carlton St., Toronto 122nd Battery, R.F.A.

Bunk, 1 , Private Chatham, Ont. 180th Battalion
Booth, Fi. S. . London, Kng . . Royal Navy

tWiBovcHHY, A. E. F., Lieut. . Montreal..................... . 8th (Service) Battalion
l roi E, A. J . i iunner . . Montreal...................... . 1st Reserve Battery, C.F.A.

. 154th Battalion
Bow ib. K. ' , 2nd Lieut. Rosaland................. 4th T 1 i Reserve Battalion, 

Leicestershire Regiment
London, Kng . Royal Naval Vohmtt-er Reserve

Bowman, J. D.. London, Kng . . . . Royal Rifle Briga.le
Si- : 1............................... Cnited Statts Navy

Brai ■ . If. ( or|K»ral St. John, N.B 7th m. Inf. Brigade Bombers
w SiBkag t. •« Smith, J’ ^ergt Calgary ................. . 10th Canadian Battalion
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THE BANK’S ROYAL CHARTER 
The original Royal Charter of the Bank of Montreal is well preserved 

in the Bank's museum. It is a parchment document of five pages 
measuring 20 ins. by 28 ins. each. As pictured above, the four top 
pages are folded down to disclose the seal of His Majesty William IV 
by whose assent the charter was granted.

It is interesting to note that the Royal seal contains nearly a pound 
of wax attached to the document by a silk cord and enclosed in a tin 
box to prevent injury.





Same and Rank 
♦Brain, J. A. L., Lieut... 

BlAMD, \v
Brasher, L. S.....................
Bray, H.A. A., Lieut. 
Brett, A. G. H., Sub-Lieut.
Bridge, J. B........................
Briggs, T. W., Private . . 
Brimacomhe, V. C., Lieut. . 
Britten, J. K., Private . . 
Brock, D. E., Private 
Brookes, J. IL, Private

®BrOUGH, W. S. C.................
♦Brown, E. C., Lieut.
® Brown, E. M.......................

Brown, G. B.......................
i^Brown, R.H., Lieut. . . 

fWiW BRUCE, C. K., 2nd Lieut. . 
♦Bryan, G., Private . . . 

Buchanan, H. D., Gunner .

Victoria...................
London, Eng.............
Montreal...............
Dauphin ...............
London, Eng. . . .
Regina...................
Grand Mere . . . .
Port Haney . . . .
Vancouver . . . .
Waterloo Place, Eng. 
Moncton, N.B. 
Vancouver . . .
si. John, N.B.
Winnipeg...............
Ottawa...................
Quebec...................
London, Eng. . .
Winnipeg...............
Montreal

♦Buchanan, J. J., Private . Buckingham 
<®Bullick, R., Corporal . . . Bleury St., Montreal 

Burman, J., Private. . . . Princeton 
Burnett, G. F., Gunner . Toronto 

® Burton, J. D., Sergt. . Yarmouth
Bush, F.J.C. . . London, Eng.
Bush, O. H............... Magog
Butler, W. C., Lieut. . . Prince Rupert . .

Regiment
Norfolk Regiment 
Royal Naval Air Service 
Royal Naval Air Service 
Royal Canadian Dragoons

14th Battalion 
102nd Battalion 
29th Battalion, C.E.F.

55th New Brunswick Battalion 
231st Battalion 
Royal Flying Corps

. 136th Battalion 
. lltli Rifle Brigade 
. 25th Battalion 
. 7th Battery, Royal Canadian 

Horse Artillery 
. Divisional Cycle Corps

48th Battalion
9th Field Battery, R.C.A.

. Royal Navy

Canadian Siege Artillery

WCaillard, H. J. E., Private. Peterborough
®Caldwbll, K...................... Newmarket . .

Callahan, W. C., Private . London, Eng.. . 
Calvin, H. A., Sub-Lieut. . Halifax

®Cambron, J. A.................... Toronto
Campbell, A. B. D., Gn'r Winnipeg

®CAMPBELL, D. A., Gunner Fredericton
Carling,XV. 1L, Lieut., M.C. London, Ont. 
Carmichael, D. M., 2nd 

Lieut . .... Halifax ....
Carmichael, G., Corp. . . New Westminster 

♦Carpenter, F. H. G., Serg’t New Westminster
Carrier, M. A., Lieut. . Levis...............

♦Carroll, H. Y., Lieut. . Montreal. . .
♦Carruthers, YV K. Calgary
®Cartbr, F. B., Lieut. Toronto
♦Carter, R. S., Lieut. Picton . .

Cary, A. E. F., 2nd Lieut. Winnipeg 
Casement, C. W., Sapper Calgary . .
Cave-Brown-Cave, C. C.,

Private...........................Rossland ...
♦Chaese, F. S., Sergt . . Montreal 
WChappelow, E. P., Private . Lethbridge 

Charlton, H. O., Lieut. . Montreal . .

2nd Battalion 
220th Battalion

Royal Naval Volunteer Reserve 
Royal Naval Air Service 
78th Depot Battery 
Can. Pay Office, G.H.Q., Rouen 
26th Battalion

64th Brigade, R.F.A.
7th Battalion 
47th Battalion

87th Battalion

123rd Battalion

100th Battalion

196th Western Universities Bn. 
24th Battalion 
10th Battalion 
79th Battery
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Name and Rank Branch Regiment
®®Christie, T. D. M., Lieut. . Vancouver ............... 72nd Seaforth Highlanders

Clay, H. B., Gunner . . . Montreal................... 7th Artillery Brigade, C.F.A.
♦Clayton, A. G., Private . . Saskatoon. .... Princess Patricia’s C.L.I.
®Cleave,J.C.T., Lieut. . . London, Eng. . . . Indian Army

Clements, R. N., Lieut . Yarmouth '5th Battalion
♦Clery, J.C. L.,2nd Lieut. . London, Eng 78th Brigade, R.F.A.
®Clift, J., Lieut................... 1st Newfoundland Regiment

Coburn, F\ A., Private . . Fredericton ....
Cochrane, E.S...................
Cock burn, F. J., Jr., Lieut. Westmount, Montreal Royal Canadian Regiment
Colchester, W. M............. Altona....................... 59th Battery, C.F.A.
Collas, H. L. J., Lieut. Summcrland .... 1st South Staffordshires B.E.F.
Colley, G., Private. . . . 
Collins, F. G...................

Halifax................... 85th Battalion
London, Eng ....

®®Collison, L., Private . . Merritt................... 5th Battalion
Colville, C. P., Lieut . . Head Office............... 3rd Can. Div. Sup. Col., B.E.F.
Connellan, G., Bombr. . . Montreal................ 1st Kent Battery, R.F.A.
Connelly, P. C., Private . Amherst................... 1st Canadian Command Depot
Cooper, A., Gunner . . . Toronto................... 67th Battery

Montreal .... 3rd Siege Battery
Gorki M, W. H.................... Wolfville................ 25th Battalion
Cornthwaite, R., Corp . . Sudbury ................... 227th Battalion
Corpe, E. H., Gunner . Vancouver ................ Draft 68th Battery, C.F.A.
Cote, J. R ....................... Peterborough.... Royal Naval Air Service
Cottier, T. E., Pay.-Sgt. . Chatham, Ont . . . 186th Battalion
Cottrell, L. W., Private . Peterborough . . . 27th London Reg., Artists Rifles
Cottrell, R., Lieut. . . . Brantford................ 215th Battalion
Cowie, J. A., Private 85th Battalion
Craig, T. H., Lieut.. Montreal................ 52nd Battalion
Crane, G. P....................... Waterloo Place

®Creighton, W. R., Capt. . Head Office .... 60th Battalion
®Crichton, D.J. McC. MacK. London, Eng............ Seaforth Highlanders

Crickmore, E. B., Lieut. . Toronto................... 1st Officer Cadet Battalion
Crombie, VV. S., 2nd Lieut. Montreal................ 113th R.F.A.

® Crowe, W. 0., Fit. Sub-Lt. Raymond................ Royal Flying Corps

Dagger, F.G................... Parkdale, Toronto. .
Dall, A............................ Saskatoon................

♦Daniel, R. H. H., Sergt . Montreal................ 244th Battalion
®Dansereau, H., Capt. . . Y artier Camp . . 22nd Battalion

Darley, R. A. B. . . . Montreal............... Pay and Record Office
Davenport, V................ Winnipeg............... Imperial Flying Corps
Davidson, C. S., Private. Kitchener............... 118th Battalion

♦Davidson, W. J., Private Vancouver ................ . 7th Battalion Canadians
Davison, G. S., Gunner . Montreal................ McGill Heavy Battery
Dawe, G. H., 2nd Lieut. . London, Eng.............
Day, C. F., Gunner . . . Stirling................... . 1st Canadian Heavy Battery
Delay, A. R.................... Spokane ...................
Dempster, E.N., 2nd Lieut. Fort William . . Machine Gun Corps
Denison, G. C., Sub-Lieut. Royal Naval Volunteer Reserve
Denovan, J. G., Lieut. . Waterford ... . 133rd Norfolk Battalion
Denton, L H . . Athalmer
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Name and Rank 
Depencier, N.G.,Lieut. . 
Deveber, L.S., Lieut . . . 
Dkvenny.F. A. H . . . . 
De Woli’B, T. A. S., Private 
Diamond, W. S., Private. . 
Dimock, J. E., Lieut. . . . 
Dix.F. w.w.
Dobbie, J.S., Private . . . 
Dobbib, W. H.,Capt. 
Douglas, W. H. T., Pi ate 
Doull, A. K., Bomber. . . 
Dowker, G. L., Gunner . . 
Downing, P. G., Corp.
Downing, W. A. L..............

+I)rakk, H. A., Lance-Corp. 
®Drysdalb, G. O., Private .

Duder, F. E...........................
Duke, H. H., Private . .

Branch Regiment
Sault Ste. Marie . . . 119th Battalion
Nelson...........................191st Battalion
Fredericton...............
Halifax................... 85th Battalion
Collingwood............... 157th Battalion
Yonge St.,Toronto . . 124th Battalion
Montreal.......................McGill Siege Artillery
Port Alberni................48th Battalion
Shediac.......................1st Canadian Siege Battery
Toronto.......................1st Sec. 3rd Can. Div. Am. Col.
Glace Bay................... 2nd Heavy Battery and Am. Col.
Ste. Anne de Bellevue . Royal Canadian Horse Artillery
Sydney........................11th Brigade Machine Gun Co.
Indian Head............... 77th Canadian Field Artillery
London, Eng................. Queen Victoria Rifles
Ottawa.......................8th Canadian Mounted Rifles
Montreal....................... Reinforcement Co. P.P.C.L.I.
Guelph.......................Canadian Army Service Corps

® Earle, G. L., Lieut.............Montreal..........................
Easton, G. C., Capt. . . . Fort Rouge, Winnipeg .
Edgell, R. H......................Athalmer......................
Edmond, J. E.......................Ottawa.............................
Eldridge, R. G., Private. . Moose Jaw...................

♦Eliot, L.H., Lieut..............Hamilton......................
®Ellwood, W. J. H., Lieut.,

M.C. ...........................Head Office..................
®Emmett, A. A., Lieut. . . . West End, Montreal. .

Erb, H. R., Driver .... Vancouver...................
Evans, G. R., Lieut. . . . St. John's, Nfld.............
Everett, H.........................Summerland..................

13th Battalion 
Royal Flying Corps

Royal Navy

76th Battalion

7th Canadian Field Artillery 
42nd Battalion 
46th Battery, C.F.A.
1/7 Royal Welsh Fusiliers 
172nd Regiment C.A.M.C.

®Fabian, E. F., 2nd Lieut. . London, End.................
Farrell, B..........................London, Eng......
Farrow, G. M., Corp. . St. Mary’s...................
Fellowes, G. A., Capt. . . Toronto.......................

(WiFerrie, G. C., Lieut. . . . Vancouver...................
®<®Field, A. F., Sergt.............. Peterborough . . .

Field, E. C..........................North End, Halifax . .
Field, G. H. W., Private. . Peterborough . . . . . 
Fitzgerald,G.L., Private. Peterborough .
Flbmington, C. B...............Fredericton......................
Flesher, F. P. G................ Cloverdale......................

®Flbtcher, C. H. F., Lieut.. Toronto.......................
Fletcher, H. L., Private. . Kamloops...................
Fletcher, R. A., Trooper . Chicago.......................
Flbtt, A. P., Private . . Amherst.......................

®Flood, J. A., Private . . . Port Coquitlam . . .
®Forbes, J., Lieut................New Westminster . . .

Forbes, N., Private.... Spokane.......................
Ford, F. J., Private . . . . London, Eng.................
Ford, N. L., Trooper . . . London, Eng. . . 
Forrest, D. E.....................Vancouver......................

3rd Dorset Regiment

173rd Battalion 
83rd Battalion 
86th Machine Gun Battalion 
2nd Battalion
Halifax No. 10 Siege Battery
39th Battalion
238 Forestry Battalion

72nd Battalion
Machine Gun Section, 126th Bn.
62nd Battalion
Fort Garry Horse
193rd Battalion
7th Battery Canadians
54th Battalion
7th Battalion Canadians
London Regiment (Salonica)
Surrey Yeomanry (Macedonia)



Name and Rank 
Forsythe, A. T., Lieut. . 
Fortyb, W. T., Capt. . .
Foster, G.S....................

©Fowke, R. D., Gunner 
♦Fraser, A. B., Lieut. . .

Fraser, D.T.,Gunner . 
©Fraser, F.J.,Sergt. . . 

Frost,T. A., Q.M.-Sergt.

Branch Regiment
• Winnipeg................... 37th Overseas Battery
. Colling wood............... 120th Battalion
. Winnipeg................... Paymaster's Office, Winnipeg

Guelph...........................82nd Howitzer Brigade, C.F.A.
Vancouver,Supt. Dept. 72nd Seaforth Highlanders

. Stirling....................... 27th Battery, C.F.A.

. Winnipeg................... 16th Battalion

. Guelph....................... 153rd Battalion

GALWEY-FOLEY,P.N.B.,Tpr. 
Gardiner, A. E., Private . 
Gardiner, C. H., Private .
Gardner, G.S.....................
Geary, G.G.,Corp . . .

©Genet,J. E., Lieut., M.C. . 
♦Gibaut.A.P.,Lieut. . . . 
©Gibbons, H. A., Private . .

Gibson, C...........................
Gilbert, T.D.....................
Gillingham,L.E. . . .

©Glassey.S. D., Private . . 
♦Gleave, J. H.N.,Private .

Glenn, A.C.,Private . . . 
♦Godard,A. E.G.,Private . 

Godfrey, O.P., Sub-Lieut. 
Goldby, H. L., 2nd Lieut. .
Good, J................................
Goodciiild.A.G................
Goode, G. B.......................
Goodman, F.L....................
Gordon,J.F.,Private. . .
Gordon, J.P.......................

♦Gorman, C. F. O., Gunner . 
Gosling,O. P., Driver. . .
Graisley.W. M...............
Granger, G. G...................
Grant, B..............................
Grant, D. M.,Lieut. . . . 
Grant, J. M.,Private .

©Gray, A., Lieut...................
Gray, W., Sergeant . . .
Greame.H. C......................
Griffin, G. J.......................

©Griffiths, A., Corp............
Grinter, W. E., Sub-Lieut. 

©<laoVB, A. D.f 2nd Lt., M.C. 
Grundy, R. M., 2nd Lieut. 
Gunn, J., Sergt...................

■London, Eng.King Edward’s Horse
Peterborough .... 93rd Battalion
Prince Albert .... 203rd Battalion
Waterloo Place. . . .
Brandon....187th Battalion
Brantford.2nd Div. Signal Corps
Quebec....................... 12th Battalion
Calgary....................... 50th Battalion
London, Eng.................
Moncton... 244th Battalion
Calgary.Royal Flying Corps
Lethbridge.13th Mounted Rifles
Vancouver ...................
Bridgewater.219th Battalion
Moncton................... 25th Battalion
London, Eng..................Asst. Paymaster, Royal Navy
Waterloo Place . . . . London Regiment, Salonica
Vernon .......................
Montreal.......................
London, Eng.................
Winnipeg, Man............. Royal Flying Corps
Kamloops................... 24th Reserve Battalion
Calgary.......................
Montreal.......................Royal Canadian Horse Artillery
Portage la Prairie . . . 60th Battery
Hamilton................... 120th Battalion
Port Haney................Reinforcements P.P.C.L.I.
Cornwall....................... 51st Battery,C.F.A.
Victoria....................... 15th Battalion
London,Eng.................R.A. Medical Corps (Egypt)
Armstrong................... 72nd Battalion
Peterborough .... 74th Battery
Calgary.........................
Peterborough ....
London, Eng.................117 Essex Regiment
Montreal.......................Royal Naval Motor Patrol
London, Eng................. Duke of Cornwall's Light Inf.
Waterloo Place, Eng. .
Port Arthur............... 3rd Echelon Gen. Hdqrs., France

Habgood, J. M.G.,L.-Corp. London, Eng. 
♦Haines, E. H., Private . . Montreal. .

Hall, A. T.......................... Merritt . .

Army Pay Corps 
Canadian Army Medical Corps, 

Sanitary Section 
Forestry Battalion
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Name and Rank 
Hall, C. E. R., Private . .

©Hall, E.V., Lieut...............
Hall, H. F., Major, M.C. .
Hall.R. W., Lieut..............

©Hallsmith, E. M., Corp. .
Hamer, D.L........................

©Hamilton, A. P., 2nd Lieut. 
Hamilton, C. M.V.,Capt.. 
Hamley, C. T., Lieut. . . . 
Hammond, F. D. M., Lieut.
Hanchard, H.F.................
Hanks, E. H., Major . . . 
Hanlon, S., Private. . . . 

♦Hards, B., Private . . . .
Harley, E. B., Lieut. . . 

^'Harper,A.D.,Capt. . . 
♦Harper,J.A.,Capt. . . 

♦©Harris, C.L., Capt. . .
+11 arris, S.,Sergt.............

Harston, W. H.,2nd Lieut. 
♦Hart, K. C., Private . . .

Harvey, C.E., Capt. 
©Harvey,J.B.B.,Lieut. . . 

Harwood,J. E., Private. .
® Haskell, A. J.L..................

Hatton, E. R. A.................
Haworth, L. H...................
Hay, C. B., Private . .
Haylock, W. H...................
Hazbll,S.G.,Lieut. . . .
Heeney, B. A......................
Hegan, L. A........................

Helbert, L. A. C., Lieut. . 
Henderson,E.A.,Lieut. . 

©Heneker, H. T., 2nd Lieut. 
Henshaw, G., Private. . . 
Herriot,W.A.,Private. . 
Hbivby,G. E., Fit. Lieut..
Heward, W. F....................
Hewton.J.A.,Signaller. . 
Hick, J.L., Private . . . 
Hi. k, WAV. .
Hicks, L. A..........................
Hillary, F. W., Private . . 

©Hinchliffe, J. E., Corp. .
©Hoag, E.S., Lieut...............

Hoao.W.R..
Hocking,J.H.,Private . .

♦Hodgson, G. M...................
©Hogg, J.C., Lieut...............

Holcombe, C. H.................
Holloway, R. M., Private.

Branch Regiment
Summerland . . 2nd Canadian Mounted Rifles
West End, Montreal. 87th Battalion
Quebec....................... HeadquartersStaff, 12th Brigade
Brantford 215th Battalion
Regina....................... 1st Battalion, Can. Mtd. Rifles
Cornwall....................... 154th Battalion
West End, Montreal. . 11th Battalion, Cheshire Regt.
Kingston....................... Military Pay Office, M.D. 3
Picton...........................155th Battalion
Kingston....................... 77th Overseas Battalion
Brantford................... 3rd Battalion London Irish Rifles
London, Eng................. 17th Battalion, London Regt.
M Hiver. . Hdqtra. Staff,8th Bgd., C.F.A.
Wt st End,Montreal. . 24th Battalion
Halifax .... . 66th Regiment
Belleville. 50th Battalion
New Westminster . Special Draft, 47th Battalion
Chilliwack................... 7th Battalion
Winnipeg............... 8th Battalion
London, Eng.............
New Westminster . 7th Battalion
St. Catharines . . . Base Depot, Havre
Montreal. . . 134th Battalion
Port Hope . . 39th Battalion
Ottawa.......................
Indian Head............... 10th Canadian Mounted Rifles
Fort William............... Divisional Signalling Corps
Ottawa.......................A.S.C. Training Depot
London, Eng.................
Carlton St.,Toronto. . 213th Battalion 
Calgary.......................
Glace Bay................... Headquarters Staff, Can. Bri­

gade Siege Artillery
Winnipeg................... Balloon Section
Vernon....................... 88th Battalion
West End, Montreal. . 15th Trench Mortar Battery 
Winnipeg...................
Schreiber.171st Battalion, Mach. Gun Sec.
High River................... 22nd Wing, Royal Flying Corps
Ottawa....................... Can. Divisional Signallers
Trenton.......................52nd Battery, C.F.A.
Chatham, N.B..............
Chatham, N.B..............  236th Battalion
Victoria....................... 12th Canadian Mach. Gun Co.
Montreal.......................5th Reserve Battery
Chilliwack.....................7th Battalion
Ottawa 11th Bdg., Trench Mortar Batt.
Montreal.......................McGill Siege Artillery
Fort William............... Can. Eng. Training Depot
Maisonneuve, Montreal Reinforcements, P.P.C.L.I.
Victoria.......................
Montreal.......................Royal Flying Corps
Victoria....................... 48th Battalion
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Name and Rank Branch
Hollyer, E. L., Lance-Corp. Sydney..........................

^Hood, E. J., Private. . . . Moose Jaw...............
<W)Hooper, D. B...................... Chatham, N.B.................

Hooper, F. VV......................Winnipeg......................
Hopkins, W. R., Private. . Fenelon Falls................
Hu BBS, W.S........................ Hamilton......................
Hudson, H., Co. Sgt.-Major Montreal...................

iWiHudson, H. L., Private . . Port Coquitlam . . . .
Hughes, H. XV.....................London, Eng....................
Hughes, P., Private. . . Toronto.......................
Hull, A. H., Private . Winnipeg...................
Humphrey,J. A.,Private . Guelph.......................

(^Humphreys, D. D’H. Troop. Victoria.......................
Humphries, S. W................ Regina.............................
Hunt, J.L.,2nd Lieut. . . London,Eng.................
HUNTON.L.E...................... Montreal..........................
Hurst, F. W.................... Waterloo Place . . . .
Hurst, S. W.........................Victoria.........................
Husbands, W.E.. Montreal.......................
Hutchinson, J. P. II. . Ottawa.......................
Huxter, R. W., 2nd Lieut.. London, Eng.................

Regiment
Reserve Cyclist Corps 
5th Battalicn

252nd Battalion 
Motor Boat Patrol 
73rd Battalion 
196th West. Univ. Battalion 
2/6 Durham Light Infantry 
3rd Can. Div. Aram. Col.
46th Battalion 
87th Battalion
1st Brigade, Can. Mtd. Rifles

London Regiment 
Wireless Operator in Navy

Clerical Staff, C.O.C.
Can. Divl. Signal Co., C.E.T.I). 
72nd B.littery, <'.F.A.

+Imrie,W.J.,Lance-Corp. . 
♦Ingersoll, J. H., 2nd Lieut.

Inglis, R. Y., Lieut . . 
®Ingraham, R. E., Lieut 

Ingraham, R. E., 2nd Liei 
Innous, L. F., Lieut . 
Irving, G. W., Lieut.
Irwin, L. J.O., Private

Jackson, G. R., Private
Jacques, E. J...............
Jakeman, H.................
Jamer, R......................
James, J. L., Lieut.
James, R. A., Fit. Sub-Lieut. 
Jephson, A. M., Private 

♦Johnson, E. E., Private 
Johnston, F. C., Gunner 
Jones, A. de L., Lieut..

®Jones, B.G..................
♦Jones, D.,Sergt. .

Jones, D. E..................
Jones, F.T...................
Jones, G. W.................
Jones, G. W.................
Jones, H.E..................
Jones, H. T., 2nd Lieut 

♦Jones, T. A................

Kayss, J. H. B., Private 
Kearney, A. G., Private

Medicine Hat................31st Battalion
North Battleford . . . Lincolnshire»
Toronto......................... 92nd Battalion.
New Westminster . . . 54th Battalion
Guelph......................... 77th Howitzer Brigade, R.F.A.
Waterloo Place, Eng. .
Winnipeg..................... Royal Flying Corps
High River..................... 46th Battalion

Montreal......................... 148th Battalion
Saskatoon..................... Imperial Royal Flying Corps
Regina............................. 38th Field Battery
Perth, N.B.......................9th Siege Battery
Newmarket.....................13th Res. Bn. Highland L. Inf.
Vancouver.....................Royal Flying Corps
Vernon......................... 2nd Canadian Mtd. Rifles.
Windsor St., Montreal. 24th Battalion
Montreal........................Royal Canadian Horse Artillery
Bank St., Ottawa . . . 14th Co. Canadian Flying Corps
Vancouver.....................Royal Flying Corps
Kamloops.....................Princess Patricia’s C.L.I.
Logan Ave.,Winnipeg . 34th Fort Garry Horse 
Portage la Prairie . . . 45th Battalion, Mach. Gun. See.
London, Eng...................
St. John, N.B..................7th Siege Battery
Vernon.........................
Calgary......................... 3/4 Welsh Brigade, R.F.A.
Vancouver.....................16th Battalion

Saskatoon................... 6th Univ. Co. Reinf. P.P.C.L.I.
Saskatoon.....................Princess Patricia’s C.L.I.
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Name ami Rank 
Hou ypr.I L,Lance-lorp. 
Hood, 1 . J , Private. .

V Hooper, I>. H...........................

Hopkins, W. R., Private 
Hu BBS, YV.S. .
Hudson, H., Co, -.ut -Major 

^Hudson. U. 1. ., Private 
IIViHKS, II. XX

Hughes, P.. Privât»
Hull, A.H.. Prix.ue 
Humphrey,] ' , I'nv ,,o 
Hi mphrf.ys, !) D’H. Troop 
Il MPHRII A 

! I : it, J. I... 2nd 1 icut 
Hunton.L.E.
Hurst, F. W 
Hurst, S.W. .

Hutchinson, J. I>. II 
Hvxter, R W.,2nd Lieut..

Branch

Moose Jaw. 
i"hatham, N D. 
XX innipeg 
I vnelon Falls

London. Lug
Toronto
Winnipeg

\ ictoria

Montreal 
W atei l«x> Place 
Victoria 
Montreal. .

London, Ting.

Regiment
Reserve 1 > -t Corp» 
5th Battalion

252nd Battalion 
Motor Boat Patrol 
73rd Butt.it. 1
196th West 1 niv. Battalion 
2 6 It'll ham Light Infantry 
3rd C an. Div Aram. < ol.
46th Battalion 
S7th Battalion
1st Brigade, Can. Mtd. Rifles

London Regiment 
Wireless < I pent tor in \ t\ \

Clerical Staff, C.O.C.
< tn. Divl. Signal Co., I ! .. I’D. 
72nd Batttery, ‘.I X

*1mr:i:, Vv, ]., L in.x-Corp . Modi. n.e IJat 
+lNtit:«soi.L, J. H., 2nd 1 ieut -rh Pm - a •

iv | \ RAI1AM, R.h Lieut New Westminster

IRVINU, I V. . 1 'III
Irwin, L.J.u., Private High River

31st Battalion

x I de, k.l x

R< , .d FI’. itg Corps 
4d ii Battalion

Jackson,< R., Private

James, I I. , Lieut.
James, R. A , Fit. Sub-Lieut. 
JKPHSON, A. M., Private 

♦John-on, K. I Private 
Johnsti-s, F. t ., < Gunner 
Jones, A. de L., Lieut.

•f j 'NES, I ) , *.Tgt.
I ONES, • ) K.
J .i-,l T.
Junes, C. X\’.
Iones, ( W.

Joni - , II. T.. 2nd Lieut
•fJONr ' X

Kbarn. \ I

saskatoon .
Regina 
Perth,N B 
Newmarket 
Vancouver .
Vernon
Windsor St.,Montreal. 
Montreal
Bank St.,Ottawa .
\ancouver 
Kamloops .
Logan Ave,Winnipeg 
Portage la Prairie . 
London, Kng.
St. John, N it.
Vent- i 
t "algary 
Vam- mver

>,k i- • ■<

1 48th B it talion
Imperial Royal Flying ( orps
38th 1 hi Battery
9th Siege Batten
13th Res. Bn. Highland L. Ini
Royal Flying (ù-rps
2nd Canadian Mtd. Rifle*.
21th Battalion
Royal Canadian Horne Artillery 
14th Co. Canadian Fl-, ng < 'orps 
Royal Flying Corps 
Prine.-- i Patricia s ( .1.1.
34th Fort Garry Horse
45th Battalion, Mach. Gun. Sec.

7th '•■■■ , Battery

3 1 Welsh Brigade, R.F.A.
16th Bfl '.at

1 • Reinf. P.P.C.L.I. 
P m • Patricia's ('.L.I.

[91]



r-^ y/* js/r*/'

ui^\*ÿ45*y

^ /.,„/ X^zZ ,//* A**uvivrii)* 
7 4 , '7' m#nlrtal ^r

« ^ Æ*

//« /Z Zv *MV

,1. •

wza/A twfA
' Ail JM^SGS
Zzzz, z ?to(ntn uyi<jVi*: *

yî Z/// » /////!/C

Ne.^6 y

:X *

/tf/zr/i* ft**'
yx uioïmiB-Aiî. jiAixa. /»

n fartn tft . "*
( ^T^^iVlLrtr- zw zZaz/zzz 

zO >,„/ .. X„,Z y <6 7i.rji>n nvo.r
ç\\ CtiUshMt <z//»

.' r N

/ 1 V

SPECIMENS OF THE FIRST BILLS ISSUED BY THE BANK OF MONTREAL 
In the centre is a facsimile of a genuine $20 note issued a few months after the Bank began doing business. 

It will be noticed that the bill was made payable to an individual mentioned by name, "or Ucaivr 1 The 
vignette is a representation ol Montreal as it appeared at that time. The back of the bill is blank.

The specimen of the $2 bill ol 1810 at the top of the page is a proof from the original engraved plate which 
Is still in the Bank's possession. The vignette shows one ol the first St. Lawrence steamboats, probably owned 
by Mr. Moison, who liecumv a director and president of the Bank.

The specimen of the Si bill of 1819 at the bottom of the page Is likewise a proof from an original plate 
The fact that the vignette depicts the Montreal prison, then one of the City's most modern buildings, adds to 
Its interest.





Name and Rank Regiment
♦Keates, A. A., Private . . Windsor St..Montreal . Princess Patricia's C.L.I.

Keen, C., Colour-Sgt. . . . Queen & Portland Sts.,
Toronto..H.M.S. "Impérieuse"

Keep, R. J., Private. . . . Uppertown,Quebec . . 148th Battalion
® Kelsey, C. E., Lance-Corp. Vancouver . ... 72nd Seaforth Highlanders

Kemp, C., Private..............Fredericton.......................No. SF'eld Am. Army Med. Corps
Kempf, J.P.,Sergt............ Montreal.......................... 6th Field Ambulance, C.A.M.C.

♦Kennedy,G.F.,Lance-Corp. Peel St., Montreal. . 87th Battalion
♦Kent, W.C., Private . . . Outlook...........128th Battalion

Keown, T. H., Private . . Kelowna ....................Can. Field Eng., Sig. Sec.
®®®Kbrin, C. S., Capt..............London, Eng................. Acct. Dept. Army Cant'n Coni.

Kerr, A. H.........................Vancouver.......................46th Battery, C.F.A.
Kerr, C. D., Private . . Vancouver....................88th Victoria Fusiliers Bn.

®® Kerry, A. A., Lieut. . . Montreal........................54th Battalion
♦Kincaid, J. B.,Lieut. . . London, Eng . . . . 1st Bn. Royal Scots Fusiliers

King, E. G., Lieut...............London, Eng .... 1st Bn. Royal West Kent Reg.
Kinc-,E. J.S...................... Sault Ste. Marie . . . 227th Battalion
King, R. H......................... Yonge St., Toronto . .

®King, W............................. Trans. Dept., New York, U.S. Forces
King, W. M., Lieut............Halifax...........................66th Regiment P.L.F.
Kippen, E. D. B., Lieut. . . Carlton St., Toronto
Kirkpatrick, H. W., Pte. . Halifax..........85th Battalion

®Kirwood, W. G., Lieut. . . London, Eng.Machine Gun Sec., 10th Royal
Fusiliers

Kittson, N. E., Lieut. . . Winnipeg.Adjutant 8th Battalion
♦Knight, A. R., Sub-Lieut. . London, Eng.Royal Naval Division

Knight,S. F., Lieut., M.C. . Enderby.........102nd Battalion
Knox-Leet, E. H., Major . West End, Montreal. . 199th Battalion

Laberee, C. G., Private . . Cookshire................. Sig. Section, 87th Ban.
(s)Lacey, C. S., Private . . . Tran. Dept., New York. U.S. Forces

Lacoste, A. L., Gunner . . Montreal.....................Royal Canadian Horse Artillery
Ladd, R. E. A., Driver. . . Moncton..................... 35th Battery, C.F.A.

♦Laird, J. H., Lieut..............Quebec........................92nd Battalion
Lake, R. W..........................Saskatoon.....................
Lane, E.S. H., Lieut. . . . Hart land.......................219th Battalion
Langley, H. J., Sub-Lieut.. London, Eng.................Royal Naval Volunteer Reserve
Latter, C. W., Private . . North End, Halifax . . 85th N.S. Highlanders

®Laurib, D. A., Major . . . Quebec..................... 236th Battalion
Lavelle.E. B.,Q.-M.Sgt.. Mahone Bay............. 112th Battalion
Laverty, M. P.,Gunner. . Montreal.....................McGill Heavy Battery
Law, W. V., Lieut. ... Yonge St., Toronto . 123rd Battalion
Lee, A., Sub-Lieut...............Waterloo Place . . . Assistant Paymaster, Navy

®Lee, F. S., Trooper .... Victoria.....................2nd Cycle Platoon, C.E.F.
Lefroy, C. B. H..................Vernon....................... 11th Can. Mounted Rifles
Leigh-Spencer,R.C.L.,Pte., Vernon.....................2nd Can. Mounted Rifles
Leishman, E. D., 2nd Lieut. London, Eng............. Royal Flying Corps
Leitch, A. H.P................... London, Eng................Black Watch Regiment
Leitch, J..............................Merritt........................Forestry Battalion
Lemarchand, C. H. . . . Medicine Hat............. Canadian Engineers
Lemesurier, S. A...............Quebec.........................

®Lewis, C. F., Lieut..............London, Eng................ Royal Field Artillery
Lillico, I. T........................ Aurora........................... Can. Eng'rs. Div. Sig. Corps
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Name and Rank 
®Lilly, R. R. W., Sergt . . 
®Linley, F. K., Private. . .

Lishman, E. N.G...............
Lithgow, A. F. R., Private. 

(SLlTTLE, A., Corporal ,
®Little, A. W., Sub-Lieut. . 

Litîlb*, H.V., Co.Q.» M.Sgt. 
Livingstone, R. J., Private 

<S>Lloyd, J. E., 2nd Lieut. . .

Lloyd, P. F.......................
Lock, V., Private .... 
Loggie, J. H., Private
Long, W. M., Lieut.............

+Longhurst, R. H., Private. 
Love, G. H., Lance-Corp. .

+Lowe, R., Private...............
Luckbtt, T. M., Sergt . .

Ludgate, L. P., Gunner 
Lynch, J. D., Driver. . . .

*®MacDonald, A. M. . . .
MacDonald, C. A..............
MacDonald, D. F. 

♦MacDonald, G. F., Lieut. .
MacDonald, J. F................
MacDonald, J. W., Gunner 
MacDonnell, E. G. R.,

®MacDonnell,S. J. . . .
MacDougall, D. H., Capt. 

♦Macgii.livray, J. R. . . 
MacGregor, D. H., Private 
Machaffie,J.,Lieut. . .
Macintosh, B. L................
Mackib, J.G.......................
Mackie, W. L., Lieut.. . .
MacKinnon, J. M..............
Mackintosh, N. A., Private 
MacLean, V. M., Private . 
MacLeod, G. T., Private . 
MacMillan, J., Private
MacNeill, R. D.................
MacPherson, A. R., Sergt. 
MacPherson, J. A. C.,

Maddison, G. F., Ord. Sergt 
Malkinson, C. E., Gunner. 
Mallett, J. A., Gunner .
Maloney, J. F....................

(DMangin, J.C................... ....
®Mannbll, G. E., Gunner .

Branch
St. John’s, Nfld . . 
London,Eng. . . 
Waterloo Place . . 
Yonge St., Toronto 
Prince Rupert . . 
London, Eng.. . .
Victoria................
Yorkton................
Kelowna ....

Regiment
1st Newfoundland Regiment 
3rd London Scottish

2nd Can. Div. Signal Corps 
16th Battalion Can. Scottish 
Royal Flying Corps 
15th Battalion 
128th Battalion
2nd Queen's Royal West Surrey

Reg-
McGill BatteryMontreal. .

London, Eng. . ,
Montreal.......................Royal Canadian Engineers
London, Eng................. Royal Field Artillery
Peel St., Montreal. . . 73rd Battalion, Black Watch
Head Office...................115th Battalion
Montreal....................... 13th Battalion
Vancouver................... Can. Eng’rs Training Depot,

Shorncliffe
Moncton................... 65th Field Artillery
Montreal.......................1st Sec. 2nd Can. Div. Am. Col.

London, Eng.............
Bathurst St., Toronto
Shediac...................
St. Henri, Montreal .
Toronto.....................
North End, Halifax .

Princeton.......................
Perth, Ont.....................
Montreal.......................
London, Eng.................
Edmonton.....................
Fort Rouge, Winnipeg . 
Grand Falls, Nfld . . .
Calgary.......................
London, Eng.................
Windsor St., Montreal . 
Tran. Dept., London E.
London, Eng.................
London, Eng.................
Waterloo Place ....
Moncton...................
Princeton.......................

Paris, Ont. . . .
. Hamilton . .
London, Eng. . 
Charlottetown
Ottawa...............
New York . .
Calgary ...

London Scottish

65th Siege Battery 
77th Battalion 
Cycle Corps 
10th Siege Battery

1st Queen's Regiment 
Queen’s Univ. Field Amb. Corps 
No. 2 Can. Gen. Hosp., Paymstr. 
Queen's Westminsters

Army Ordnance

Black Watch
Seaforth Hndrs., Mesopotamia 
5th Div. Ammunition Column 
172nd Battalion

38th Battalion 
120th Battalion 
Royal Garrison Artillery 
252nd Battalion

U. S. Forces 
1st Battery, C.F.A.
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Name and Rank Branch Regiment
Mara, F. H..........................
March-Phillips, S. L.,

New York................... U.S. Navy

Vernon ................... .
Marentette, E. W . Greenwood ... 68th Battery

(WMarr, A. J., Private Winnipeg . 78th Battalion
Marshall, H. G., Sergt. l«ondon, Eng. . . 3rd Hampshire Regiment
Martin, T. J....................... Fredericton . Ambulance Corps

♦Martin, VV. J. J., Private . Granby................... . 73rd Battalion
Mason, A. J., Private London, Eng. .
Mason, R.G. Winnipeg...............
Massey, W. G., Private Chatham, N.B. . . 7th Brigade Overseas Draft
Matheson, R. D., Lieut. Ottawa...................... . (’an. Mach. Gun Train. Depot

♦Matthew, R. T., Lieut. Chatham,Ont. . . . . 70th Battalion
Matthewson, G. A., Pte. Princeton............... . 30th Battalion
Maynard, J. VV., Lieut. Ottawa...................... . 14th Battalion
Mayson, R., Sub-Lieut. Calgary................... . Royal Flying Corps
Meadus, R. H., Gunner Calgary................... . Royal Can. Horse Artillery
Mbdland.C. R.,Q. M.Sergt. Montreal H.Q. 2nd Bgd. C.M.R.
Meikle, P. A....................... Mount Forest... . Royal Flying Corps
Meredith, M. B., Private . Spokane . . . 72nd Battalion
Meredith, T. R., Lieut London, Ont. 241st Scottish Borderers

♦Merrix, C. E., Private Port Arthur . 28th Battalion
Messias, B. L. Peterborough Army Medical Corps
Mews, H.G. R. St. John's, Nfld. 1st Newfoundland Regiment
Meyrick, G.J., Private . London, Eng. . . .
Middleton, E. E................ . Canadian Division Signallers

♦Miller, L. D....................... Mexico
Mills, J. G.......................... Winnipeg Royal Can. Flying ( orps
Mills, S. V., Sergt. Peterborough . 235th Battalion
Milne, J., Colour-Sergt. Victoria . . Royal Marine Light Infantry
Mingeavd, L. P., Gunner Bowmanville . Cobourg Heavy Battery
Mitchell, C. V. A., Sergt. 

♦Mitchell, D. G., Sergt.
Sault Ste. Marie . 227th Battalion

(M.M.)........................... Lindsay................... . 2nd Battalion Signallers
♦Mitchell, G. A., Corp. Armstrong............... . 7th Battalion

Molson, W. H., Lieut. Peel Street, Montreal . Reinforcg. Draft,42nd R.H.ofC,
Monaghan, H. B., Private Winnipeg............... . 79th Battalion
Money, W. T., Corp. Winnipeg............... . 78th Battalion

(giMoNSARRAT, H. R., Lieut. Montreal............... . 13th Battalion
Monteith, H. M., Bombr. . Renfrew................... . 3rd Sec. Div. Amm. Col.
Moon, C.O., Lieut............. Montreal................... . Cape’s Battery
Morris, F. W., Trooper . . Winnipeg . 3rd Reg Can. Mounted Rillcs

^Morrison,J.( >.S.,2ndLieut. Montreal................... . 1st Bn. Royal West Surrey Reg.
MORSON, C. R.................. . Toronto...................
Moses, C. F., Private Winnipeg . 144th Battalion Band
Mowat,P.K.,Corp.(A/.A/.) Enderby................... . 8th Can. Trench Mortars
Moy, S. A., Sergt................ Montreal............... . 66th Battery
Muir, R.C................... . . Montreal................... . Royal Flying Corps

(^Murdoch, R. L., Lieut. . . McGill St., Montreal . 20th Battalion
♦Murray, I. H., Private . . Paris...................... . 4th Battalion

Musgrave.J., Sergt. . . . Winnipeg............... . 61st Battalion
McCabe, H. P., 2nd Lieut. Winnipeg............... . 178th Brigade, R.h.A.
McClellan, J.J.G. . . .. Bowmanville
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Name and Rank Branch Regiment
McCollom.F. A.,Sub-Lieut. Montreal.......................British Naval Patrol

®McCool, M. B., Private . . High River................... 196th Western Univ. Battalion
McCosh, D. D., Lieut. . . Carlton St.,Toronto. .

<8>McGoun, D. M., Corp. . . Montreal.......................24th Battalion
®McGovern, T. F., Drum'r. Seigneurs St., Montreal. Royal Canadian Horse Artillery
♦McLean, A. A. MPrivate. London, Eng.................. London Scottish

McLean, M. A., Lieut. . . London, Eng.................. 4th Machine Gun Corps
McMahon, J.W..Wolfville..................................... ... 85th Battery, N.S. High. Bgde.
McManus, F. R. W. . . . Ottawa.......................Trumpeter, 72nd Battery
McPhail, N. H., Corp. . . Perth, N.B............. . 115th Battalion
McTear.F. W.....Montreal.........................................66th Battery

Narborough, P. A., Private Waterloo Place . .
®Nash,C. E., Lieut. . . . Halifax...............

Nash, F. M., Bombr. . . Fort William . . .
Netten, A. E., Private . . Wolfville...............
Newlands, G.F., Lieut.. . London, Ont. . . .
Newman, C. F.....................London, Eng. . .

®Newman, M.F.,Lieut. . . Yonge St.,Toronto
Newton, D.S. C., Lieut. . London..................
Nixon,H.A.,Driver . . . Vancouver. . . .
Noonan,F. J., Lieut. . . . Toronto...............

<$)®Norswortiiy, S. C., Maj.,
D.S.O., M.C................... Mexico..................

66th Regiment, P.L.F.
98th Siege Battery, C.E.F.
No. 9 Can. Stationary Hospital 
46th Battalion 
Asst. Paymaster Royal Navy 
15th Battalion 
Flying Corps
3rd Sec., 4th Div. Amm. Col.

42nd Battalion

(DO'Connor, T. F.................. Chicago..........................American Navy
AOi ding, A., Private . Montreal.......................

Pain, F. A., Private 
Palin, C.S., Lieut. . 
Palmer, W. A., Private

♦Palmer, W. W...................
PAMELY,F.,Corp................

♦Parke, E.F., Private . . 
®Parnell, R., Lance-Sergt. . 
®Parsons, D. A., 2nd Lieut. . 

Paterson, A. T.,Capt. . .
Patterson, V......................
Payne, H.C.,Gunner . .
Peace, A. M........................

®Peachey,J. F., Private . . 
Pearce, V.G., Sub-Lieut . 
Pearse,L.G.,Sub-Lieut. .
Penno.L.L., Lieut.............

®®Perkin,F. R., Driver . . .
Perks, A. J., Lieut..............
Peters, A. R.,Sergt.-Major 
Peters, R., Rgt.Sergt-Mjr. 
Petrie,H.L.,Lieut. . 
Phillips, S.T., Private . 

®Picking,F.J.,Lieut. . 
Pilkby, E. M., Lieut. . 
Pipon, E. P., Sub-Lieut. . .

Yorkton.................
Winnipeg...............
Winnipeg...............
Calgary...................
Calgary...................
Edmonton . .
London, Eng. . . .
London, Eng.............
Peel St., Montreal 
Peterborough . . . 
St. Catharines . . .
London, Eng.............
Head Office ....
Perth, Ont.................
London, Eng..............
Q. & P. Sts., Toronto
Winnipeg...............
Halifax...................
Welland .... 
Kelowna ....

London, Eng.............
Wallaceburg ....
Montreal...................
Toronto.....................

2nd Canadian Mounted Rifles

43rd Battalion

187th Battalion 
Princess Patricia’s C.L.I.
London Scottish, Salonica
Bedfordshires
5th Battery, C.F.A.
Army Medical Corps
Royal Canadian Horse Artillery

Royal Engineers
Royal Naval Volunteer Reserve
2nd York & Lancasters
5th Artillery Brigade
64th Battalion
Can. Div. Cyclists* Corps
4th Division Cycle Corps
1st Canadian Reserve Park

33rd Battalion

Motor Launch Patrol
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A'uir.r and Hank Branch Re[imeni
M< i un,F A.,Sub-Lieut. Montreal Brit ill il Nav.'.l Patrol

1* «k l, M B., Privât 196th Wei.tern Unix. Buti.tiio,
" • < osh I i>, Lient. « arlton Si , Toronto

*' M«-C(.i ,It. M., Corp. Morttn il Uh Lattal i
McGuvbiN, T. F., Urum'i Seigneurs st., Montreal, nyal Cm. !ian Horv Artillery

♦ M< Lka A. A. M , Privât i , Ivi '■ ittish
McLean , M.A., Lieut 4th M.u , '.un Corps
McMah«n,J.W. Wolf ville. 85th Batter 1 i-gh Bgdt
McManus, F. R. W. . Ottawa . Trumpeter, 1 2nd Batters
M- Puai: , N. H , < orp. Perth, N B. 115ih B, !i--n
McTbar, F. W. . Montreal. . .

Naruoroi oh, 1’. A., Private Waterloo Place
r Nash, C. I-;,, Lieut. . . Halifax 66th Regiment. P.I..1-

N v a, F. M., Bombr. . Fort William ,Jsth Siege Battery, (. .1 .IL
Net its, A. t ..Private Wolfville. No. 9t an. Stationary Huspita
Nf.wi ands.G. F , 1 ieut. I.OIul"i:,Oiit. . 46th Battalion
Newman, (.. i ................. .-Vast. Paymaster Koval Nu%\

v New ma*., M. 1, Lieut. . ^ onge St., 1 oronto 15th Battalion
Newton, IN S. C , Lieut. London................ Flying Corps
Nixon, H. A., Driver . Vancouver -,r JS-. , 4th 1 )iv Anvil. < "ul.
Noonan, V J.,Lieut. . Toronto .

v»' > '• kv. WORTHS. N t , M ■
Mexico

s'O'Connor, T. F.
. >ldim., A , Private

îaiii. u Mounted Rifles

Pai mi r,W. A , I’rivat» Winnipeg 4<rd Bait,.lion
♦Palmer, W.W .

Pambly, FV.Corp. C 'algary . 187th Battalion
♦I'arke.FLF., Private F.dmonton PrincessPatriii.LsC l !

'fr Parnell, 1< , Lance-Scrgt . London, Eng. London Scottish, Sakmn u
v Larson D. A., 2nd Lieut. . London, ling. . Bedfordshire's

Paterson, A T.,Capt Peel St., Montreal 5th Battery, C.I'.A.
Patterson,V Peterborough Army Medical ( orps
PAYNE, H.( ..Gunner St. Catharines . . Royal Canadian Horse Artiller,
Peace, A. M. London, Eng...................

<®Peachey,J.F., Private . Head Oth< t
Pearce, V. ("»., Sub Lieut Perth, Ont. Royal Engineers
1 “parse, L.G., Sub-Lieut. London, Eng . Huyal N ival Vohmtevr Reserve
P. NO, L. !... Lieut. o.«S P. Sts., Toronto 2nd York <X 1 mmsi-

* k i'nrkin, 1 . R., Driver Winnipeg...................... 5th Artillery Brit: 'e
Perks. A. !.. Lieut. Halifax 64th Rattalii'i
Peters, A K.Sergt. Major Welland . < an. Ui\ Cyclists' Corps
Peters, R., Rgi. Seigt-Mjr. Kelowna 4t h I >ivision ( . le C. orps
L. 'RIB.ill .i ■ 'U 1st Canadian Reserve Park

London, I ng...................
glPi. KIM.,, 1 ' ‘ W..Hamburg 33rd Battalion

PlLKF.V 1 .1 ! . Montreal
Pipon, E. P., Sub-Lm Motor 1 .«uiich Patrol
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BANK OF MONTREAL COINAGE
Noe. 1 and 2 are the obveree and reverse of a Bank of Montreal copper token Issued about the done of 

18J7. The Bank In the rally days followed a custom In England wliere merchants and others Issued coins by 
sufferance and not by authority The habitant, or Krencb-Canadian farmer, pictured in characteristic garb on 
the obverse, makes the coin of particular local interest

When tokens were abolished the Bank was given the right of Issuing Its ow 
show the obverse of pi nnies issued by the Bank in 18.18 and 1842 and depict 
buildlng in St. James Street, then owned and occupied by the II ink.

" gCMn commemorate the Confederation of the Prov-
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Name and Rank Branch
Pitcairn, D. N., 2nd Lieut. London, Eng.................
Planche, C. ("., Sapper . . Cookshire .................
Plummer, T. B., Private Stratford.......................

Potier, P. A........................ London, Eng.................
Powbl, R. H........................
Pratt,G. H.,Corp. . . Portage la Prairie . . .

♦Price, J.T., 2nd Lieut. . . London, Eng.................

Proctor, G. P..................... Kingston.......................
Prosser, F.......................... Toronto.......................

Pudnby, J. R., Private . . Winnipeg...................

Raby, W. J. F., 2nd Lieut. . London, Eng.................
iWi®Radcliffb, C. A., Lieut. Q. & P. Sts. Toronto . .

Rae, J., Gunner Vancouver ...................
Rafferty, J. P., Private Waterloo Place ....
Raikes, W. H., Lieut... Vancouver ...................

♦Ramsay, L. C., Lieut. . . . Edmonton...................
(^Ramsay, W. H., Private . . Chilliwack...................

Rankine, B. G., Private . . Kingston.......................
Ransom, P. J. F...................

$Ratchford, C. J. F., Lieut. Amherst.......................
Ratcliffe, N.T.................. London, Eng.................

®Reid, D. J............................ Q. & P. Sts., Toronto. .
Reynolds, H. J. S., 2nd Lieut Vernon.......................
Rhodes, A. C....................... Red Deer.......................
Richards, R. N., Private. London, Eng.................
Rickards, E. S., 2nd Lieut. Saskatoon ...................
Risteen, F. B., Private . Amherst...................
Roach, L. P..................... North Battleford . .
Roberts, T. H., Private Waterloo Place . . . .

(^ Robertson, A. G., Signaller Montreal.......................
Robertson, I. G., ( apt. . St. Roch.......................
Robinson, H. A., Lance-Cp Peel St., Montreal. .

(W)Robinson, H. VV., Private Winnipeg...................
<8>Robinson, W. M., Private.

Rogers, E. G. R.............. Kingston...................
Root, N., Sub-Lieut. Montreal...................

♦Ross, G. K., Lieut. . . . Royal Trust Co. .Mont'l
Ross, G. M...................... Prior St., Vancouver.

I® Ross, J. C., Lieut. Winnipeg...............
Ross, W. E. T., Private Waterloo Place . .
Round, A. J. M............... New Westminster

♦Rouquette, J. H., Lieut. Stirling.......................
Rouse, H. H., Private . London, Eng. . . .

®®Routier, C. H., Lieut. St. Roch...................
♦Routledge, A., Lieut. Peel St., Montreal. .

Roystan, N. C................ Sherbrooke ...
<$>Ruddock, E. B., Private . Merritt...................

[ IOI ]

Regiment
9th Gordon Hghlndrs. (Pioneers) 
117th Battalion 
Can. Section, Gen. H.Q. 3rd 

Echelon, France 
Royal Navy

77th Battery, C.F.A.
28th Res. Bn. Royal Fus’rs 

Public Schools 
254th Battalion
York & Simcoe Forestry Constr'n 

Battalion
Can. Section, 3rd Echelon, G. 

H.Q.
Army Service Corps 
11th Res. Bn. P.P.C.L.I.
68th Battery

11th Canadian Mounted Rifles
15th Battalion
72nd Seaforth Highlanders
21st Battalion
Mechanical Transport
25th Battalion
London Regiment

4th Manchester Regiment 
Royal Navy

28th Battalion 
193rd Battalion 
232nd Battalion

14th Battalion
Paymaster, 3rd Artillery Bgde. 
148th Battalion 
Canadian Army Pay Corps 
8th Battalion

72nd Battery
Royal Naval Motor Patrol 
14th Battalion 
Royal Flying Corps 
4th Res. Bn. (Gordon High.)

3rd Queen’s Regiment

22nd Battalion 
42nd Bn. Highlanders 
14th Battalion

2nd Canadian Mounted Rifles



Name and Rank Branch Regiment
♦Rush, C.T.O., Lieut. . . . Suminerland.Canadian Mounted Rifles

Russell, E. W. H................Victoria.........................
(^Rutherford, D. B..............Montreal.........................

Rutherford, E. E., Private London, Eng.................

Saddington, C. W., Gunner Almonte.......................Sec. 4,2nd Div. Amm. Col.
Sampson, W. K., 2nd Lieut. London, Eng................ 18th Fusiliers
Sawbrs, F. G., Lieut. . . . Winnipeg.Royal Canadian Dragoons
Schiedel, E.J., Gunner . . Montreal.1st Reserve Battery, C.F.A.
Scobii, W. D.S.M., Pte. . Waterloo Place . . . .
Scott, J., Lieut., A/. C. . . . New Westminster . . .

♦Scott, J. J., Private . . . . Saskatoon.Princess Patricia's C.L.I.
Scullard, F., Lieut. . . . Port Arthur.60th Battalion
Sedgwick, F.B................... Head Office..................... Royal Flying Corps
Sellery, A. R. Private . . Montreal..................... Royal Canadian Engineers
Sewell, H. A.,Lieut. . . . Quebec.....................171st Battalion
Sewell,L.F.,Private. . . Waterloo Place . . . .

®Sewell, R. L.,Corp. . . . Montreal..24th Battalion
Shannon, J. J., Sergt. . . . Calgary.......................
Shaw, A. F., Signaller . . . Westmount, Montreal . H.Q. 2nd Artillery Brigade

♦Sheffield, G., Lieut. . . Head Office..............148th Battalion
Sheppard, E.J., Private . Nelson.........................Signal Sec., 54th Battalion
Shildrick, D. II. I.,Corp. . New Westminster . . 131st Battalion
Silver, E., Lance-Corp. . . Winnipeg.................. 3rd London Scottish

♦Sinclair, H. F. G., Private. Victoria...................... 15th Battalion
♦Sinclair, W.J.....................Hamilton......................4th Battalion

Skinner, J., 2nd Lieut. . . London, Eng................. 10th Gloucester Regiment
Skinner, J.......................Winnipeg..................... Royal Flying Corps

®®Sladen,J. D.,Lieut. . . . Montreal...................... 2nd Battalion
®Smidt, N. B..........................New York......................U.S. Forces

Smith, A. H. C., Lieut. . . Upper Town, Que. . . 8th Royal Rifles
Smith, D. R., Lieut. . . . Sherbrooke...............117th Battalion

♦Smith,E.S.H.,Corp.. . . Buckingham...............38th Battalion
Smith, G.S.......................... Deseronto......................
Smith, G. W......................... Parkdale, Toronto. . . Royal Canadian Dragoons
Smith, H. E., Private . . . Brockville....................156th Battalion
Smith, H. M. G., Lieut. . . Brantford....................125th Battalion

®Smith, L. H., 2nd Lieut. . . London, Eng..................Royal Flying Corps
Smith, R.S., Lieut.............. New Westminster . . 7th Battalion
Smith, W. S., Lieut. . . . Brantford...................
Smythe, E. B., Lieut. . . Spokane....................... 146th Battalion
Smythe, H. C., Lieut. . . . Ottawa.......................216th Battalion
Soden, L. E..........................Peterborough ....
Southbran, H. C., Capt. . Goderich...................74th Battalion

®®Spillan, H. C. R., 2nd Lieut.London, Eng.................City of London Yeomanry
(Rough Riders)

Spong, H., Private .... London, Eng.................
Spooner, L. G., Private . . Princeton....................231st Battalion
Spraggon, B. P.............Vernon................................ 3rd Bat., 14th West Yorks Regt.
Startin, G., Driver . . . London, Eng..................Transport Sec., 1st Artists Rifles

®Steel, S. G. H., 2nd Lieut. New Denver................3/5 Bn., Leicestershire Regt.
♦Steele, D. W. S., Lieut. . Sudbury........................3rd Battalion, Dorset Regiment

Stephens, G.C.........Collingwood............................ 177th Battalion
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Name and Rank Branch
♦Stephens, G. D., 2nd Lieut. West End, Montreal

Stevenson, C. C., Private . Port Arthur...............
Steward, G., Private . . . Kamloops...................

©Stewart, P. D., Sergt. . . Vancouver...................
©Stewart, R. S.,Sub-Lieut.. London, Eng.................

Sii:\vart,W., Sergt. . . . Shediac .....................
©Stilwell, B. E., Corp. . . Victoria.......................
©Stirling, J. B., Lance-Corp. Vancouver...................

Stranger,F. H.,Lieut. . Parkdale, Toronto. . .
Struthers, R. D., Sergt. . London, Ont.................
Stuart-Smith, P. J., Private Raymond ...............

Sturlby, J. E., Sergt. . . . Outlook.......................
©Sullivan, I). J., Lieut. . . Dauphin ...................
♦Sullivan, W. C., Private . Montreal.......................
©Sunderland, B. D. P.,Lieut. Rossland.......................

©Sutcliffe, A. L...................Kingston..........................
Sutton, R. E., Private . . Waterloo Place, Eng. .
Syme.A. A...........................St. John's, Nfld...............
Symmons, W. W., Lieut. . . London, Eng.................

©©Syrett, B., Private .... Toronto.......................

Regiment
5th Royal Fusiliers
119th Battalion
172nd Battalion
16th Battalion “Can. Scottish"
Royal Naval Division
145th Regiment
72nd Seaforth Highlanders
72nd Seaforth Highlanders
21st F.H.S., 7th D.C.L.l.
160th Battalion 
H.Q. Canadian Training Div., 

Shorncliffe 
210th Battalion

24th Battalion
2nd Corps Wood Cutting Party, 

2nd Bridging Train 
Military Pay Office, M.D. 3

Newfoundland Regiment

48th Canadian Highlanders

Taylor, A. I. M., Corp. . . Bridgewater...............
Taylor, A. W. S............... Fredericton.....................

©©Taylor, D., Private . . . Toronto.......................
©Taylor, G. E., Private . . Queen & Portland Sts., 

Toronto...................
♦Taylor,G.G.R.,Corp. . . Montreal. ...

Taylor,J.,Trooper. . . . Vancouver...................
® ©Taylor, L. W., Private . . Montreal.......................

® Taylor, W. E., Lance-Corp. North End, Halifax
T inns, B. C.........................Hamilton......................

♦Tees, S. M., Sergt............... Vernon.........................
♦©Thompson, C. A., Lieut.. . Grand Mere...............

Thompson, T. W. H. . . . Montreal.......................
Thomson, A. R., Private. . Yorkton.......................
Thomson,}. B.................... Portage la Prairie . . .

©Tilly, T. G., Lieut..............London, Ont..................
Tocque, H.J....................... Vernon.........................

©Tod, W. D., Lieut............... Winnipeg......................
Tolmie, R.S.,Sergt. . . . Sudbury.......................

♦Toms, A.G.St. J., Private . Peterborough . . . .
Townsend, L.W., Lieut. . Vancouver...................

♦Travers, H. E. K., Lieut. . Regina...........................
Tremain, G. C., Private . . Saskatoon...................

♦Trow, A. S., Private . . . Logan Ave., Winnipeg .
©Trvsdalk, W.G................. Calgary..........................

Tucker,E. R.H.,Sergt.. . St.John,N.B................
Tullo, R. A. L.................... London, Eng..................
Turner, M. W., Capt. . . Winnipeg...............

Urch, C. O...........................London, Eng..................

219th Battalion 
9th Siege Battery 
42nd Battalion

11th Res. Battalion, P.P.C.L.I. 
24th Battalion 
Strathcona's Horse 
14th Battalion 
64th Regiment

Mach. Gun Sec., 48th Battalion 
36th Battalion 
66th Battery 
210th Battalion 
18th C.M.R.
109th Battalion
103rd Battalion
221st Battalion
159th Battalion
21st Battalion Mach. Gun Sec.
181st Battalion
Sherwoods
P.P.C.L.I. (11th Res. Bn.)
5th Univ. Co. Reinf. P.P.C.L.I.

1st Canadian Heavy Battery 
Royal Marine Artillery 
Paymaster's Headquarters, 5th 

Artillery Brigade 
3/3 London Field Amb., R.A.M ,C.
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BranchName, and Rank
Yerner.C. N......................Hull.................................

+Vessey,E. J.,Capt............. Head Office..................
®V'ibert, W. C., 2nd Lieut. . Port Coquitlam . . . 

Villecourt, E., Corp. . . Notre Dame de Grace . 
Von Berg, L. C...................London, Ont..................

Regiment
72nd Queen’s Battery 
60th Battalion
124th Machine Gun Company 
No. 8 Can. Gen. Hospital, S. 5. 
244th Battalion

♦Wadsworth, D.A.R., Lieut. Toronto.......................
Walker, A., Private . . Outlook, Sask...............

♦Walker, H. K.,Lance-Corp Trail...........................
®Walker,J.T.......................London, Eng....................
♦Walker, W. H....................Vancouver.....................

Wallace, C. H., Lieut. . . Amherst.......................
Wallace, G. C................... Logan Ave., Winnipeg .
Wallace, J. R., Lieut. . . St. Roch.......................
Walsh, M. I........................ Barton-Victoria, Hamil-

Ward, F. V., Private . . . Waterloo Place,Eng. .
Ward, J. M., Gunner . . . Princeton...................

♦Waring, C. E................... Montreal.........................
Warlters, R.O. H. P. . . Saskatoon...................
Watkins, H.J.,Lance-Corp. Yonge St., Toronto . .

Watson, B. M., Lieut . . . Montreal.......................
Watson, R. S., Lt., M.C. . Rossland.......................

®Watt, M.J., Private . . . Port Haney...............
®Watt, W. R. Lieut., M.C. . London, Eng.................

Webb, C. R..........................Sawyervil'.e.....................
Webb, E. H., Private . . . Waterloo Place, Eng. .

®Webber, R. S., Lt., M.C. . Toronto.......................
Webster, F.S.....................Moncton..........................
Webster, H.F....................Fort Rouge, Winnipeg .
Webster, J. A., Private . . London, Eng.................
Webster, O. T.................... Montreal..........................
Webster, V. S.....................Newmarket......................
Wentzbll, P. A., Sergt. . . Sarnia...........................
West.J.H...........................Perth, N.B.......................
Wherry, R. L..................... Regina..............................
White, A. O........................ Montreal..........................

©Whiteside, H. S., Lieut.. . New Westminster . .
Whitford, J. A. H..............Bridgewater..................

♦Wilcox, F. A. C., Lieut. . . Winnipeg...................

Wilgress, F. R., Lieut. . . Victoria.......................

Wilkins, S...........................London, Eng....................
Williams, E. J.................... Regina.................. ... . ,
Williams, H. D., Lce.-Corp. Vernon.......................

®WILLIAMS, W. L. K., Lieut.. Toronto ...............
Williamson, A. S................Montreal..........................

♦Wilson, D. D., Lance-Corp. New York...................
Wilson, J............................Calgary.........................

®Wilson, J. W., Private . . Cloverdale...................

75th Battalion
179th Cameron Highlanders
102nd Battalion
London Scottish
12th Battery

76th Depot Battery 
Grenadier Guards

23rd Res. Park, Salonica Army

68th Battery, C.F.A.

196th West. Univ. Battalion 
Can. Eng. Train. Depot, Sig. Co., 

Crowborough 
199th Battalion 
4th Battalion

1st Gordon Highlanders 
117th E. T. Battalion

15th Battalion 
65th Field Artillery 
Canadian Army Service Corps

66th Battery
Wireless Oper., Can. Nav. Forces 
112th Battalion

No. 1 Over. Batt., Siege Artillery 
47th Battalion 
10th Halifax Siege Battery 
6th Service Battalion, North­

amptonshire Regiment 
1st Lovat Scouts, Mediterranean 

Expeditionary Force

10th Battalion
2nd Canadian Mounted Rifles 
50th Battalion
New Bristol Battalion, Glouces­

tershire Regiment 
Princess Patricia’s C.L.I.
191st Battalion 
62nd Battalion
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Name and Rank 
♦Wilson, R. A., Private . .

Wilson, W. J. L..................
♦Wilson, W. W., Capt.. . . 

Wiltshire, H.J.,Sergt. . . 
Windsor,G.E.,Gunner. . 
Winn.J.H.,Private . 

@)®Winslow, H. P., Sub-Lieut.

Winter, M.G. .
Winter, R. A......................
Wisdom, H. G. E., Private . 

♦Wolferstan, S., Lieut.
Wood,J.S., Cadet . . .

(gWooD, R. W. Sapper 
Woodrow, K. T., Private . 
Woodward, G., Sergt. 

♦Woodward, T. P., Private
(M.Af.)...........................

Wootten, G. B., Lieut. 
Wright F. B.,Corp. .
Wright, H. D......................
Wright, R. McA.................

(R) Wright, W..........................
♦Wylie, J. A., Lieut.

Young, H. A., Private . .

Branch Regiment
Edmonton...................138th Battalion
Ottawa.......................Can. Div. Sig. Co.
Lindsay...................... 16th Battalion, Can. Scottish
Montreal...................... Pay Office, Can. Contingents
Montreal...................... 1st Reserve Battery, C.F.A.
London, Eng.. ....

1 loweBattalion, 2nd Royal Naval 
Brigade, Dardanelles 

1st Newfoundland Regiment

Royal Field Artillery

Royal Trust Co.,
Winnipeg 

St.John's, Nfld 
Toronto ....
St. John’s, Nfld.
Kingston.......................1st Bn. Dorset Regt.
Red Deer ... Royal Flying Corps
London, Eng. . Royal Engineers
Montreal.......................Royal Canadian Engineers
St. Catharines .... 81st Battalion

Armstrong............... 72nd Seaforth Highlanders
Lunenburg...................
Sault Ste. Marie ... 7th Brigade, Mach. Gun Sec. 
Ottawa.......................
Wallaceburg . . Mechanical Transport, A.S.C.
Winnipeg...................1st Field Ambulance
Edmonton 92nd Highlanders

Brantford...................125th Battalion



DECORATIONS WON
BY MEMBERS o/THE BANK OF MONTREAL STAFF

UP TO 30TH SEPTEMBER, I917

DISTINGUISHED SERVICE ORDER
MAJOR S. C. NORSWORTHY, Mexico.—He went forward under very heavy fire and 

established a firm defensive flank and continued in personal command for 
thirty-six hours.—4th April, 1917.

MILITARY CROSS
LIEUTENANT XV. 11. CARLING, London, Ont.—For conspicuous gallantry in action.

He carried out a reconnaissance under intense fire with great courage and 
determination, obtaining most valuable information.—25th Nov., 1916.

CAPTAIN S. C. NORSWORTHY, Mexico.—He took personal supervision of operations 
in the front line during an action, displaying great courage and initiative and 
later, although wounded, remained on duty.—16th December, 1916.

LIEUTENANT R. S. WATSON, Rossland.—He showed marked courage and initiative 
during consolidation of a position and later returned over open ground and 
under intense fire and made a valuable report.—16th December, 1916.

LIEUTENANT W. R. WATT, London, Eng.—For conspicuous bravery in the Battle of 
the Somme.—Information received 19th Jan., 1917.

2nd LIEUTENANT A. D. GROYfE, London, Eng.—For bravery at Beaumont-Hamel.
—Information received 19th January, 1917.

LIEUTENANT J. E. GENET, Brantford.—For gallantry during operations on the Somme.
—Information received 22nd January, 1917.

LIEUTENANT T. B. BARRIE, Vancouver.—For conspicuous gallantry and devotion to 
duty. He carried out several dangerous reconnaissances and obtained most 
valuable information. Later, during a raid on the enemy's trenches he led 
his men with great gallantry and succeeded in gaining his objective, together 
with several prisoners.—21st April, 1917.

LIEUTENAN T J. SCOTT, New Westminster.—While in command of a raiding party 
lie led his men with great gallantry and reached the objective in spite of most 
difficult conditions. He brought back valuable information.

—23rd June, 1917.
LIEUTENANT R. O. G. BENNETT, Lumby.—For conspicuous gallantry and devotion.

Under concentrated fire of heavy guns he rescued some officers who were 
buried in a dugout.—21st July, 1917.

LIEUTENANT S. F. KNIGHT, Enderby.—For conspicuous gallantry and devotion to 
duty. When all other officers had become casualties he took charge and 
displayed great courage and skill in dealing with a very difficult situation.

—25th August, 1917.
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CAPTAIN 11. F. HALL, Quebec.—For conspicuous gallantry and devotion to duty.
Early in operations a Staff Captain was badly wounded. He took over his 
duties and for five days he carried out many dangerous duties, reconnoitered 
forward positions, and led forward troops to hold them, invariably displaying 
great fearlessness and skill.—25th August, 1917.

L1KVTENANT W. J. H. ELLWOOD, Head Office.—For services performed under cir­
cumstances of great danger in securing the co-ordination work of the artillery 
and infantry during an assault on the enemy position.

—10th September, 1917.

BAR TO MILITARY CROSS
LIEUTENANT T. B. BARRIE, Vancouver.—He led an offensive patrol penetrating 600 

yards of the enemy’s line, inflicting many casualties. His coolness was a great 
inspiration not only to his own patrol but also to all those who observed his 
magnificent work.—19th May, 1917.

MILITARY MEDAL
PRIVATE D. G. MITCHELL, Lindsay (Killed).—For keeping communication up under 

very heavy shell and rifle fire.—Information received 24th October, 1916.
PRIVATE P. K. MOWAT, Enderby.—For bravery in the field.—13th January, 1917.
PRIVATE T. P. WOODWARD, Armstrong (Killed).—19th April, 1917.

MENTIONED IN DESPATCHES
CAPTAIN A. T. PATTERSON, Peel Street, Montreal.—Recommended by Field Marshal 

Sir John French for gallant and distinguished service in the field.
—24th January, 1916.

MAJOR H. F. HALL, Quebec.—For gallantry on the field.—4th July, 1916.

LIEUTENANT A. ROUTLEDGE, Peel St., Montreal (Killed).—Mentioned in despatches 
by General Haig.—6th January, 1917.

CORPORAL E. S. H. SMITH, Buckingham (Killed).—Mentioned in despatches by General 
Haig.—6th January, 1917.
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