Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original
copy available for filming. Features of this copy which
may be bibliographically unique, which may alter any of
the images in the reproduction, or which may
significantly change the usual method of filming are
checked below. :

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagee

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

7] Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other matenial /
Relié avec d’autres documents

Only edition available /
Seule edition disponible

Tight binding may cause shadows or distortion along
interior margin / La reliure serrée peut causer de
'ombre ou de la distorsion le long de la marge
intérieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been

LUlnstitut a microfilmé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exem-
plaire qui sont peut-étre uniques du point de vue bibli-
ographique, qui peuvent modifier une image reproduite,
ou qui peuvent exiger une modification dans la métho-
de normale de filmage sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /

Pages restaurées et/ou pelliculées

J Pages discoloured, stained or foxed /

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de 'impression

Includes supplementary material /
Comprend du matériel supplémentaire

Pages wholly or partially obscured by errata slips,
tissues, etc., have been refilmed to ensure the best

possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d’errata, une
pelure, efc., ont été filmées a nouveau de fagon a
obtenir la meilleure image possible.

Opposing pages with varying colouration or

discolourations are filmed twice to ensure the best
possible image / Les pages s'opposant ayant des
colorations variables ou des décolorations sont
fiimées deux fois afin d'obtenir la meilleure image

omitted from filming / Il se peut que certaines pages possible.
blanches ajoutées lors d'une restauration

apparaissent dans le texte, mais, lorsque cela était

possible, ces pages n'ont pas été filmées.

Additional comments / Cover title page is bound in as last page in

Commentaires supplémentaires:

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

10x ’ 14x 18x

book but filmed as first page on fiche.

22x 26x 30x

12x 16x 20x

24x 28x 32x



. No. 174.

4th Sezgion, 8tk Parliament; 20th Vict.,.‘lb'(fé,

BILL.

Axn Act to incorporate « The Union Bank of
Lower Canada.”

Reesived and read; fivst time, ‘Friday, 25th
August, 1865..

Second reading, Monday, 28th August 1865,

o

Mr. IRVINE.

QUEBEC:

PRINTED BY HUNIER, ROSE % €Q.; £Th
URSULE SIREET.



No. 175—First Ses. 217.] BILL. [1865

An Act to Incorporate the Union Bank of Lower Canada.  Preamble.

‘HEREAS Charles E. Levey, John Burstall; John Sharpley, Joseph
Roberts, Timothy Dunn, Mathew G. Mountain, and others, have,
5 by their petition, prayed that they and their legal representatives might
be incorporated forthe purpose of establishing a Bank in the City of Que-
bec; and whereas it is desirable and just that the said persons and
others who see fit to associate themselves with them, should be incor-
porated for the said purpose: Therefore, Her Majesty, by and with the
10 advice and consent of the Legislative Council and Assembly Canada,
enacts as follows: ’

0. The several persons hereinbefore named, and such other persons 1acorporation
as may become shareholders in the company to be by this Act created,
and their assigns, shall be and are hereby created, constituted and de-
15 clared to be a corporation, body corporate and politic, by the name of
¢The Union Bank of Lower Canada,” and shall continue such corpora- gorporate
tion, and shall have perpetual succession and s corporate seal, with name and
power to alter and change the same at pleasure, and may sue and be powers.
sued, implead or be impleaded, in all courts of law as other corporations
20 may, and shall have the power to acquire and hold real and immovable
estate for the management of their business, not exceeding the yearly
value of ten thousand dollars, and may sell, alienate or exchange the Real estato
same and acquire other instead, and may, when duly organized as here- limited.
inafter proviged, make, ordain and establish such Rules, ﬁegn]ations and
25 By-laws as to them shall appear proper dnd necessary for the right ad- By-laws.
ministration of their affairs, and the proper management of the said Bank
(such By-laws and Regulations not being inconsistent with this Aet, or
contrary to the laws of this Province); Provided, however, that such proyiso: for
Rules, Regulations and By-laws shall be submitted for approval to the approval...
80 stockholders or shareholders in the said Bank, at their regular snnual

" meeting.

2. The capital stock of the said Bank shall be one million of dollars gapisal and-
divided into twenty thousand shares of one hundred dollars each, which shares.
said shares shall be and are hereby vested in the several pérsons who

35 shall subseribe for the same, their legal representatives or assigns.3

3. For the pm;fose of organizing the said Bank and of raising the Provistonal
amount of the said capital stock, the persons hereinbefore mentioned directors.
and hereby incorporated shall be provisional Directors thereof; and
they, or the majority of them, may cause stock books to be opened, after

40 giving due, public notice, upon which stock-books shall and may be
received the signatures and su_bscrigtions of such persons or parties as Subscription
desire to become shareholders in the said bank; snd such books ghall of stock.
be opened at Quebeo and elsewhere at the discretion of the ssid pro-
visional directors, and shall be kept. open so long as they shall deem
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necessary ; and s0 scon as two hundred thousand dollars of the said
capital stock shall have been subscribed upon the said stock-books and
fifty thousand dollars thercof actually paid in théreupon, & public meet-
First meoting ing shall be called of the subscribers thereof by notices published at least
f{’i;:cl:::.'°n°f two wecks in two of the newspapers of tho City ef Quebec, such §
" meeting to be held at suchtime and placein the said county as such notice
shall indicate; and at such meeting the subscribers shall proceed to
elect seven directors having the requisite stock qualifications, who shall
from thenceforward manage the affairs of the said corporation, and who
shall take charge of the stock-books hereinbefore referred to, and shall 10
continue in office until the first Monday in July next thereafter, and
Election of until their successors in office shall be duly elected ;, and the said elee-
directors.  tion shall be conducted in the same manner as the annual election
i hereinafter provided for as respects the regulating of votes according to
Retirement of the number of shares subscribed for; and immediately upon such elec 15

Firecto. o tion being had the functions of the said provisional directors shall cease,

Paymeatof 4. The shares of the capital stock subscribed for shall be paid in
stock. by such instalments and at such times and places as the said directors.
shall appoint, and executors, administrators and curators paying the
instalments upon the shares of deceased shareholders shall be and 20
Proviso: ten are respectively indemnified for paying the same ; provided always that
per- cent. onng ghare or shares shall be held to be lawfully subscribed for, un-
subscribing. Jogg g sum equal toat least ten per contum on the .amount subscribed
for be actually paid at the time or within thirty days after the time of
Proviso:  gubscribing ; provided farther that it shall not be lawful for the sub- 25
;E;‘c‘e“t’nf:i’_n' scribers to the capital stock hereby authorized to be raised to commence
ness. the business of banking until 2 sum not less than fifty thousand
dollars ghall have been duly paid in by such subscribers; and that the
balance of the two hundred thousand dollars required to be subscribed
for under the next preceding seotion shall be duly paid in within two 80
Proviso: pay- y€or8 from such commencement; provided further that the remainder
ment of re-~ of the said capital stock shall be subscribed and paid up as follows : the
moinder of  gum of one hundred thousand dollars within three years, the further
stock. sum of one hundred thousand dollars within four years, the further sum
of one hundred thousand dollars within five years, and the remainder 88
of the stock when the directors shall appoint.

Forfeiture for &, If any shareholder orehareholders shall refuse or negleat to pay
Py mens any or either of the instalments upon his, her or their shares of the
o atock "Wgaid capital stock, and at the time or times as aforesaid, such share-
holder or shareholders shall incur a forfeiture to the use of the said 40
corporation of a sum of money equal to ten per centum on the amount
of such shares, and, moreover, it shall and may be lawful for the direc-
torsof the said corporation (without any previous formality other than
thirty days’ public notice of their intention) to sell at public auction
the said shares, or so many of the said shares as shall, after deducting 46
the reasonable expenses of the sale, yield a sum of money sufficient to
pay the unpaid instalments due on the remainder of the said shares, and
the amount of forfeitures incurred upon the whole; and the president
or vice-president or cashier of the sald corporation, shall execute the
transfer to the purchaser of the shares of stoc¥ xo sold; and such trans- 60
fer, being accepted, shall be as valid and effectual in law ag if the same
had been executed by the original holder or holders. of the shares of
Proviso ; for- stock thereby transforred ; provided always, that nothing in this section
{ae:t::g imeq. contained shall be held to debar the girectors or shareholders, at a
" general meeting, from remitting, either in whole or in part, and eondi- 65
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tionally or unconditionally, any forfeiture incurred by the non-payment
of instalments as aforesaid, or to prevent the said bank from enforcing
the payment of any call or calls by suit, in lieu of forfeiting the same.

6. The stock, property, affairs and concerns of the-said bank shall Board of di-
5 be managad by seven directors, who shall choose from among themselves ;;‘;ﬁ%i;:igg"
a,president and vice-president, who, excepting as is hereinbefore pro-and annual
vided, shall hold their offices for one year, which directors shall be election.
stockholders residing in the Province and natural born or naturalized
subjects of Her Majesty, and be elected on the first Monday in July in
10 each year, at such time of the day and at such plice in the City of
Quebec aforesaid, as 2 majority of directors for the time being shall
appoint; and public notice shall be given by the directors as herein-
before provided in the third section o% this Aot previous to the time of
holding such election ; and said election shall be held and made by such
15 of the shareholders of the said bank as have paid all calls made by the
directors, and as shall attend for the purpose in their own proper persons
or by proxy, such persons being or having been, in cither case, holders
of such shares for three months previous ; and all eléctions for directors
shall be by. ballot; and the said é)roxies shall only be capable of. being
20 held and voted upon by shareholders then present: and the seven per-
gons who have the greatest number of votes atany election shall be
directors ; except as hereinafter directed; and'in case of a vacinoy srodeof siting
occuring in the number of directors, the remeining directors shall fill up vacancies.
the same by appointing the person or persons who, at the last general
25 meeting next preceding such vacancy, had the largest number of votes;
and if the vacancy so created shall be that of presi§ent or vice-president,
the directors, at the first meeting after the completion of their number,
shall, from smong themselves, choose a president or vice-president who
shall continue in office for the remainder of the year; and if it should
30 happen at any election that two or more persons have an equal number
of votes, then the directors who shall have had a greater number of
votes or the majority, shall determine which of the said persons so hav-
ing an equal number of votes shall be the director or directors, so as to
complete the whole number of seven ; and the said directors, 'as soon ag Presidentand
35 may be after the said eloction, shall proceed in like manner to elect by Xé;:‘l”““
ballot two of thoir numbor to bo the prosident and vice-president: pro-
vided always. that no person shall be eligible to be or continue as direc- Proviso,
tor, unless he shall hold in his name and for his own use stock in the
said bank to the amount of twenty. shares, on which all calls have been

40 paid in.

7. In case it should happen that an election of directors should not Failure of
be made on any day when pursuant to this Act it ought to have been election not
made, the said corporatian shall not for that cause be deemed to be dis- ®disteire
solved; but it shall and may be lawfal on any other day to hold and P )

45 make an election of directors in such manner as shall have been by the

by-laws of the said hank provided.

8. Each shareholdershall beentitled to a number of votes proportioned Seale of votes
to the number of shares which he or she shall have held in the said Bank by sbarehold-
50 in his or her own name at least three months prior to the time of voting, **
according to the following scale, that is to say: One share- and
not more than two, one vote ; and for every two shares above two
and not exceeding ten, one vote, making five votes for ten shares ; for
every four 'shares above ‘ten and not exceeding thirty, one .vote,
making ten votes for thirty shares; for every six shares above thirty,
55and not exceeding sixty, one vote, making fifteen votes for sixty
shares ; and for every eight shares above sixty and mnot exceeding
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one hundred, one vote, making twenty votes for one hundred shares;
and no sharcholder shall be entitled to give a greater number of votes
than twenty, nor to represent more than five hundred votes by proxices ;
and all questions proposed for the consideration of the said shareholders
Chairman, shall be determined by the majority of their votes; the chairman §
elected to preside at any such meeting of the said sharcholders shall
vote as a shareholder only; and where two or more persons are joint
Joint bolders holders of shares it shall be lawful that onc only of such joint holders
ofshares. o empowered by letter of attorney from the other joint holder, or hold-
ers, or a majority of them, to represent the said shares’and vote accord- 10
ingly ; provided always that no cashiery bank clerk, or other officer of
Bank officers the Bank shall either vote in person or by proxy at any meeting for the
ROt o vole.  election of directors. Co

Calling-of 9. Any umber not less than twenty-five of theshareholders of thesaid
:g:cﬁ:eg:be- Bank, who together may be proprietors of at leest one hundred shares of 15
gs. . Dl . .
the capital stock of the said Bank, having all calls paid up by themselves
or by proxies,. or the directors of the said Bank, or any four of them,
shall have power at any time to call a special general meeting of the
shareholders of the said Bank, to be held at their usual place of meeting
in Quebec, upon giving six weeks previous public notice, specifying 20
in such notice the object or objects of such meeting ; and if the object of
any such special general meeting he to consider of the proposed removal
1t forremoval of the president, vice-president, or of a director or directors of the said
of President. Bank for maladministration orother specified and apparently just canse
—then and in any such case the person or persons whom it shall be so 25
Suspension of proposed to remove, shall, from the day on which thenotice shallbe first
officers whose pyblishéd, be suspended from the duties of his or their office or offices ;
removal is . . . .
proposed,  and if he be the president or the vice-president whose removal shall be
proposed, his office shall be filled up by the remaining directors (in the
manner provided in case of a vacancy cccuring in the office of president 30
or vice-president), who shall choose or elect a director to serve as such
president during the tinie such saspension shall continue to be unde-
cided upon.

Inspectionof 1. The books, correspondence, and funds of the corporation shall

books, &¢. ¢ a]] times be subject to the inspection of the directors; but no share- 85
holder not being a director, shall be allowed to inspect the account of
any person dealing with the Bank.

deWPﬂm of 18, At all meetings of the directors of the said corporation, not less-

FECIOT:  than three of them shall constitute a board or quorum for the transac-
tion of business; and at the said meetings the president, .or in his 40

Who shall  abgence the vice-president, or in their absence one of the directors

preside.  pregent, to be chosen pro tempore, shall preside: and the president,

.vice-president, or president pro tempore so presiding, shall vote as a

director, and if there be an equal division on any question shall have

Qnsting vote. y casting vote.

Dividends. B2. It shall be the daty of the directors of the ssid bank to make
half-yearly dividends of so much of the profits of the said Bank as to
the majority of them may seem advisable,

Dirsctorsmay 3. The directors for the time being, or a majority of them, shall
?“‘blzi"ﬂ have power to make such by-laws and regulations (not repugnant to 50
p";'r;;’;';. the provisions of this Act or the laws of this Province) as to them shall
appear needful and proper, touching the management and disposition
of the stock, property, estate, and effects of the said Bank, and touchin
the duties and conduct of the officers, clerks, and servants employe§
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therein, and all such other matters as appertain to the business of s Bank,-
and shall alsp have power to appoint as many officers, clerks, and ser-
vants for carrying on the said business, and with such salaries and
allowsnces s to them gnay seem meet, and shall also appoint a
director or directors, who shull each te the absolute owner of at least Appoint ofii-
twenty shares in his own right, for any branch which they may establish, ;?::L_’l‘:::."’c“
5 .and shall have power to make suzh calls of money from the severa
-ghareholders from the time being, upon the shares subscribed for in the '
said Bavk by them respectively as the said board find nccessary, and :::‘;‘zl;“g’t
in the corporate name of the said Bank to sue for, recover. and get in qjem;
all such ealls, or to cause and declare such shares to he forfeited to the ang forfoit
10 raid Bank in cage of non-payment of any such call; and un action may shures;
be brought to recover any money duve on any such call, and it shall not sctions for
be necessary to set forth the specinl matter in the declaration, but it calls.
“shall-be sufficient to allege that the defendant is holder of one share or Declaration.
. more, as the case may be, in rthe eapital stock of the said Bank, and is
15 indebted for calls upon the said share or shares to the said Bank in the sum
to which the call or calls amount, as the case may be, stating the aumount
and number of such calls, whereby an action hath dccrued to the said cor-
20 poration to recaver tho same from such defendant by yirtue of this Act;
and it shall be_ sufficient to maintain such action to prove by any one typat to be
witness, & shareholder being competent, that the defendant at the time proved.
of making such call, was a shareholder in the number of shares alleged,.
and to produce the by-law or resolution of the board making and pre-
£5 scribing such call, and toprove notice thereof given in conformity with -
such by-law or redolution; and it shall not be neccssary to prove the Ang ."h:;
appointment of the said board of directors or any other matter what-ofoy 2% °
soever ; provided that each such call shall be made at intervals of thirty p. i s te
days, and upon notice to be given at least thirty days prior to the day cals. ‘
80 on which such call shall be payable ; and any such call shall not exceed
. .ten per cent. of each share subscribed; and.provided always that proyiso, se-
before permitting any cachier, officer, clerk, or servant .of the corpora- curity from
ticn to enter upon the daties of his office, the dircotors shall require him ofeers-
to give bond or ‘other security to the satisfaction of the directors,
85 for the due and faithful performance of his duties. ‘ '

14, The directors; including the said president and vice-president, i.emunera-
shall be entitled to such emolument for their services as may’be fixed tlon of direc-
by any by-law or resolution passed at the usual annual meeting of ™
shareholders.

40 15. No bill or note for any sum whatever shall be issued.or put Condition
into circulation by the said"Bank until fifty thousand dollars-of the precedent to
capital stock of the said Bank shall have been actually paid in, and shal} 29 of motes
be held by and in the actual possession of the said ,Banf in gold or silver
coin current in this Province. ' :

45 16. The chief place or seat of business of the Bank shall be in the Place of busi-
- City of Quebec, but the directors may open and establish in other cities, nest. -
towns ahd places in this Province, branches or offices of discount and
desoait of the said Bank, under such rules and regulations for the good
. and faithful management of the same, asto the said directors shall from
60 timo to time seem megt. ‘ ,

17. At every annual meeting of the shareholders of the said Bank to Directors to
be held in. the City of Quebec in manner hereinbefore provided, the submit state-
directors shall submit a clear and full statement of the affairs of the said 3':;3::1“'”
Bank, containing on the one psrt the amount of capitsl stock paid in, the mestings.

55 amount of the notes of the Bank in circulation and net profits made, and

175-8
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What such ghe balance dug to other banks and institutions, and the cash deposited
;tau:m;nt in the Bank, distinguisking deposits bearing interest from those not
shew. beannF interest ; and on the other part the amount of the current coin,
the gold and silver bullion in the vaults of the Bank, the balances due to
the Bank from other banks and institutions, the value of the resl and 5
other property of the Bank, and the amount of debts owing to the Bank,
inclyding and particularizing the amounts so owing upon bills of
exchange, discounted notes, mort ages and other sccurities, thus
exhibiting on the one hand the lialgihties of or the debts due by the
Bank, and on the other hand the assets and resources thercof ; and the 10
Rates of divi- said statethent shall also exhibit the rate and amount of the lastdividend
dend. declared by the directors, the amount of .reserved profits at the time of
declaring the said dividend, and the amount of debts to the Bank overduo
and not paid, with an estimate of the loss which may probably accrue -
thereon. ' 15

Shatesto be B8, The shares of the capital stock of the said Bank shall be held
personal es-  an(l adjudged to be personal estate, and shall Le assignable and trans-
iate; nssign- forable at the chief place of business f the said Bank or fi
went of shates place of business of the said Bank or any of its
branches which the directors shall appoint for that purpose, and accor-
ding to such form' as the directors shall prescribe ; but no assignment or 20
transfer shall be valid unless it be made and registered in a book or
books to be kept by the directors for that purpose, nor until the person
or persons making the same shall previously discharge all debts or
liabilities duc or contracted and not then due by him, her or them to
the Bank which may exceed in amount the remaining stock, if any 25
helonging, to such person or persons, and no fractional part or parts of
a share, or less than a whole share shall be assignable or transferable;
Sale of shares A0 when any share or shares of the said capital stock shall have been
under execu- sold under a writ of exccution, the sheriff by whom the writ shall have
ion. becn executed shall, within thirty days after the sale, leave with the 30
cashier of the Bank an attested copy of the writ with the certificate of
such sheriff endorsed thereon, certifying to whom the sale has been
wmade, and thercupou (but not uatil after all debts due or liabilities con~
tracted or nov then due by the holder or holders of the shares to the
Bank shall bave been discharged as aforesaid) the president or vice- 35
president or cashier of the corporation shall execute the transfer of the
share op shares xo sold to the purchuser ; and such transfer being duly
accepted shall be to all intents and purposes as valid and effeetual in
law as if it had heen executed by the holder or Lolders of the said share

or shares, any law or usage to the coutrary notwithstanding. 40
Whatthe ~ 89. The said Bank shall nor, cither direetly or indirectly, hold any
Bank may not {ands or tenemenis (suve and except such as by the first and thirty-
Ho. eighth sections of this Act it was specially authorized to acquive and

hold), or any ships or other vessels, or uny share or shares of the capital
stock of the said bank or of uny other bank, nor shall the said Bank, 45
cither dircetly or indirectly, lend money or make advances upon the
security, mortgage or hypothecation of any lands or tenements, or of
any ships or other vesscls, nor upon the sccurity or pledge of any sharo

or shares of the capital stock of said Bank, or of any goods, wares or
merchandize, except as authorized in chapter fifty-four of the Consoli- g9
dated Statutes of Canada, nor shall the said Bank, either directly or-
indircctly, raise loans of money or deal in the buying and selling or
bartering of goods, wares or werchandize, or engage or be cngaged in
any trade whatever, except as a dealer in’ gold and silver bullion, bills

of exchange, discounting of promissory notes and negotiable securities, g5
and in such trade generelly as appertains to the business of banking;
provided always, that the said Bank may take and hold mortgages and
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liens, and assignments of mortgages and.liens, and hypothéques on real Proviso, asto
estate and on ships, vessels and other personal property, by way of ForiRages
additional security for debts contracted to the Bank in the course of its '
‘dealings, and also’ for such purpose may purchase any outstandin

5 mortgages, judgments or other charges upon theé real or persona
property of any debtor of the said Bank. ‘ ‘

20. The aggregate amount of discounts and advances made by tho Proportion of
said.Bank upon commercial paper, or securities bearing the name of discount for
any director of the said Bank, or the name of any co-partnership or frociors

10 firm in which any director of the said Bank shall be partrer, shall not '
" at any one time exceed one-thirticth of the total amount of discounts

made by the Bank at the same time.

28. The Bank may allow and pay interest upon money deposited in Discount and
the Bank ; and in discounting promissory notes, bills or other negotia- charges for
15 ble securities or paper, may rective or retain the discount thereon at 38°1°Y “:d
the time of discounting or negotiating the same; and the ratg of dis- ge-
count then charged shall continue until the said note ornegotiable paper,
so discounted, bo paid or satisfied, or any judgment thereon, and
when notes, bills or other negotiable securities or paper are boné fide
20 payable at a place within the Province different from that at which they
are discounted, may also, in addition to the discount, rceeive or retain
an amount not exceeding onc-half per centum of the amount of each such
note, bill or other negotiable security or paper, to defray the expense
9f agency and exchange, subject to-the regulations and rules provided
25 in section one hundred and ten of chapter fifty-five of the Consolidated (yerdue notos
Statutes of Canada; and the Bank may charge any note or bill held maybe
by, or made payable at the Bank against the deposit account of the changed to

maker or acceptor of such note or bill, at the maturity thereof. deposit ac-

. 2. The bonds, obligations, and bills obligatory or of credit, of the Bonds &e.,

30 said Bank under its corporate seal, and signed by the president or viee- assigoable by
resident and countersigned by a cashier or assistani cashier, which ®rdorsement.

shall be made payable to any person or persons, shall be assignable by

the endorsement thereen ; and bills or notes™of ,tho suid Bank signed Biils and

by the president,evice-president, cashicr, or othenofficer appointed by noies nced
35 the directors of the said Bank to sign the same, promising the puyment 20t be sealed.

of money to any person or persons, his, her, or their order, or to the

bearer, though not under the corporate scal of the said Bank, shall he

binding and obligatory on it in like manner, and with the like force

-and effect as they would be upon any private person if issued by him
40 in his private or natural capacity, and shall be assignable in like man-

ner as if they were so issued by a private person in his natural capa-

city; provided always that nothing in"this Act shall he held to debar pioviso as to

the directors of the said Bank from authorizing or dcputing from time aatbority to

to time, any cashier, "assistant cashier, or officer of the Bank, or any sign notes.
45 director other than the president or vice-president, or“any cashier,

manager or local director of any branch or office of discount aud de-

posit of the said Bank, to sign the bills of the corporation intended for

general circulation, and payable to order or to hearer on demand.

50 23. And whereas it may be deemed expedient that the nuau.e or Rucital.
names of the person or persons intrusted and authorized by the Bank
to sign bank notes and bills on behalf of the Bank, should be impressed
by machinery in such form as may from time to time be adopted by the
bank, instead of being subscribed in the handwriting of such person or

55 persons respectively; and whereas doubts might arise respecting the
validity of such notes; be it therefore declared and enacted, that all
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Rame of per- bank notes and billsf the “Union Bank of Lower Canada,” whereon the

i‘::&"“(’)‘gff- name or names of any person orpersons intrusted and authorized to sign

rotes mne be Such notes or bills on behalf of the Bank. shall or may become impressed

inpressed by by machinery provided for that purpose, by or with the nuthority of the

machinery. . Bank, shall be and shall be taken to be good and valid to »ll intents &
and purposes, as if such.notes and bills had been subseribed in the pro-
per handwriting of the person or persons ‘intrusted and arthorized by
the Rank to sign the same reepectively, and shall he and be deemed
and taken to ke bank notes and bills within the meanirg of all laws
and siatutes wlatever, and shall and may ‘be deseribicd as bank Lills or 10
notes in all indictments and civil or eriminal proeccdings whatsoever,
any law, statute, or usage to the contrary notwithstanding.

Rotespayable €24, The notes-or bills of the Bank made paysble 1o order or bearer

;l;aigl;;‘}é’;;e. and intended for general circulation, whether the same ghall issuc from’
the chicf seat-or place of butiness in Quebece, or fram 1ny of its branches, 15
shall be payable on demand in specie at™ the -place where they bear:
date ; and each and cvery cffice of discount and deposit hereafter to be’

Branch basks’ established under the management or direction of alocal board ofdirec-
tors, shall be held to be a branch bank.

Obarter tobe 249, A suspension of the said Bank, either at its chief place of busi- 267
forfoited by ness in Québec ar at any of its branches, oroffices of discount and deposit -
:‘i’:f:t?;lf;'a at any other place in this Province, of payment on-demand in: spécie .
mentin spocie:0f the notes or bills of the saidBank payable there on demarnd, shall;'if -
the time of suspension extends to sixty days consecutively or'at'intervals -
~within any.twelve consecutive months, dperate-as and .be a forfeiture 26-
of its charter and of all and every the privileges granted to it by
this Act. - '

Proportion of 8. The total amount of the bills or notes of the Bank-of all valiés
notés &c, in in circulation at any one time shall never exceed the aggregate amount
:t‘::f.“ggfd“’ of the paid-up eapital stock of the Bunk ‘paid in; and- the gold' and silver 30
&¢, on hand. coin -and bullion and-debentures, or other securitiés reckoned' at par,

issued or guaranteed by the Government under -the- authority of -the

Legislature of this Province, on hand; and of the bank: notes and-bills
Oue 6fth of iD circulation 4t'any one time not'more thon one-fifth of the said-aggre-
notes may be gate amount shall be in bank notes or bills under the nominal value'of 88
‘uader $4.  four dollars; but no bank note'or bill of the Bank under the nominal
Fone in $1. value of one dollar shall be issued.

Debtsofbank 7. The total amount of the debts which the said Bank shall at any
not to exceed gne time owe, whetherby bond, kill, note or otherwise, shall not exceed
threo times _thiree times the sggregatd amount of its- ¢apital stock paid -in and" the'40
stock and-de- deposits made in the Bank in specie and” govérnment -securities for
posits; forfei- money ; and in case of excess, or in casg the total amount of the billa
::x‘_"’a:f,‘l’;fi‘l_ or notes of the said Bank of all values in circulation shall ‘at any time
ties of direc~ - €Xxceed the ‘amount hereinbefore limited, the said Bank:shall-forfeit
tors in case of its charter and all the privileges granted to it by this A'ct, of incorpora- 45
contravention tion - gnd the directors under’ whose  administration - the “excess shall
happen shall be liable, jointly and severally, for the same in their
private capacity, as well to the shareholders a3°to the holdexs of the bonds,
bills or notes of the said Bank ; and an action or actions in this behalf,
may be brought against them or any of them, and ' the heirs, executors, 8¢
administrators .or curators of them or any of them, and be prasecated
to judgment and execution according to law ; but such action or actions
shall not exempt the said Bank orits lands, tenements, goods and chat-
tels from being also liable for such excess; provided always, that if.
any director present at the time of contracting any such excess of debt 55-
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do forthwith, or if any divector absent at the time of contracting any Provise, how
such excoss of debt do, within twonty-four hours after he shall have & g;':s‘:‘;
obtained a knowledgo thereof, enter on the minutes or register of the j;,5i .y
Bank, his protest against the same, nand do, within eight dsys_thcrcafter,

5 publish such protest in at least one newspaper published in Quebec,
such director may thereby, and not otherwise, cxoperate and discharge
himaclf, his heirs, exccutors, administrators or curators from the liabil-
ity wforesaid, anything herein contained or any law to the contrary
notwithstanding ; provided always that such justification shull Dol proyigs.

10 exoncrate any dircetoi from his liability us a sharcholder.

28, In tho cvent of the property or asscis of the said Bank becom- Donblo tin-
ing insufficient to liquidate the habilitics and engagements or debts ey o dere
thereof, the sharcholders of the said Bank shall be liable and respenst- )
ble for the deficiency to the extent of double the amount of their stock,

15 that is to say, the liability and responsibility of each sharcholder ghall
be Jimited to the amount of his, her, or their shares of the said cipital
stock, and a sum of money equal in amount thercto ; provided always proviso, as to°
that nothing in this section contained shall be construed to alter or Directors.
diminish the additional liabilities of thec directors hereinbefore men-

20 tioned and declared.

29, Besides the dctailed statements of the amairs of the said Bank Montbly
hereinbefore required ta be Iaid before the shareholders thereof, at statement of
their annual general meetings, the directora shail make up and publish ysbititics to-
on the first Monday of each month,- a statement of the assets and lia- be pablisked

95 bilities of the asid Bank in the form of the achedule A hercunto snrexed, sndrabmlied
shewing, under the heads specified in the same form, ‘the' average xor.
amount of the notes of the Bank and the other liabilitiea at the terinina-
tion of each month during the period to which the statement shall refer,
and the average amount of spccie and other assets that at the same
80 timp woro available to meet the same; and it shall also be the duty of
the directors to submit-to the Governor of this Province,-if required, a
copy-of each of such monthly statements; and if by him required to Governor
verify all or any part of the said statement, the said directors shall Tayredfiee
verify the same by the production of the weekly or monthly balance mation.
86 obooto fxom which the said statomontchall hsve been ¢ompiled ; and
furthormore the said directors shsll from time to time, if required,
furnish to the said Governor such further reasonable information as he
. may sce fit to call for; provided always that the directors shall not Dor pyoyigo, ‘as to
shall anything herein contained be construed to anthorize them or any private ac-
40 of them, to make known the private account or accounts of any person eousts.

or persons whatever having dealings with the said Bank.

S0, It shall not be lawful for the corporétion he: eby constituted, Advancs or
directly or indirectly, to advance or lend to or for the use of or on :‘,’::‘e?f‘”gg
occount of any foreign prince, power or state, any sum or sums of money itsd. pro

4§ or any securities for money; and if such unlawfal advance or loan be
made, then, and from thenceforth, the said corporation shall be dissolved ;

and all the powers and privileges hereby granted shall cease.

31. The several public notices by this Act required to be given, shall Pablic notice -
be given by advertisement in one or more of the newspapers published by advertiso.
50in Quebec, and in the Canads Glazette or such other gazette as gyio aamecs
shall be generally known and described as the Official Gazette, for pepert:
the publication of official documents and notices emanating from.the
Civil Government of this Province, if any such Gazette be then pub

lished.
115-0
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Bubseription 3. Books of subscription may be opened, and shares of the capital
:}“:h‘zﬂgf:;d stock of the Bank may be made transferable, and the dividends aceruing
payment of thereon may be made payable in the United Kingdom of Great Britain
dividendsin and Ireland, in like manner as such shares and dividends are respeo-

g::"“ Kiog- tively made transferable and payable at the Bank in the City of Quebes; §
’ and to that end the directors may from time to time make such rules
and regulations, and prescribe such forms, and appoint such agent or

agents, as they may deem necessary.

Aiuthexfxtioa- . 33. If the interest in any share or shares in the said Bank bécome
:n?;i?mt;?“- transmitted in consequence: of the death, or bankruptcy or insolvency 10
shares in cer- Of any sharoholder, or in tonpeqiieiée of thic marriage of a female share-
Astnesges,  older, or by anfy other lawful means than by a transfer according to
the provisions of this Act, such-transmission shall be authenticated by
& declaration in writing as hereinafter mentioned, or in such other man-
‘ner as the directors of the Bank shall require; and every such declara- 15
tion shall distinetly state the manner in which, and the party to +whom,
such share shall have been transmitted, and shall be by such party made
and signed; and every such declaration shall be by the party making
and signing the same acknowledged before a Judge of a Court of Record,
or beforé-the mayor, provost or. chief magistrate of a city, town, bo- 20
rough or other place, or before a public notary where the same shall be
made, and signed ; and every declaration so signed and acknowledged
shall be left with the cashier or other officer or agent of the Bank, who
shall thereupon enter the name of the party entitled under such trans-
mission, in the register:..of shareholders; and until such transmission 25
ghall have been so authenticated, no party or person claiming by virtue
of any such transmission shall be entitled to“receive any shure of the
profits of the Bank, or to vote in respect of any such share or shares;
provided always, that every such declaration and instrument as by this
Provisn b and the following scction of this Act is required, to perfect” the truns- 80
dorlaration  Tission of a share or 8hares in the Bank, which shall be made in_any
may be made. other country than this or some ogher of tlie British Colonies in North
America, or in the United Kingdom of Greéat Britain.and Ireland, shall
be further anthenticated by-the British Cansnl or Vice-Consul, orother
the aceredited representative of the-British. Government in the country 35
where the declaration shall bemade, or shall be made directly before such
British Consul oz, Vice-Consul, or other aceradite fives: and
Proviso, as to,provided also, that nothing in this Act contained sball be held to debar
“further proof. the directors, cashier or other officér or agent of the Bank from requiring
corroborztive evidence ofany fact or facts alleged in any such declarations 40

Transmission S8, If the transmission of any 'share of the said Bank be by virtue
of -hurea by of the marriage of a female shareholder, the declaration shall contain a
;-:';,',;l:"eh':e copy of the register of such marriage,- or. other particulars pf the
holder or by celebration thereof, and shall declare the indentity of the wife with the
tesmentaty holder of such share; and if the transmission have taken place by virtue 45
;}%m:’e‘t::)m of any testamentary instrament, or by intestacy. the‘rp_roba‘.té of the will,
- or any letters of administration, or act of curatorship, or an official
extract therefrom, shall together with such dcclaration, be produced
and left with the cashier or other officer or agent of the Bank, who shall
thereupon.enter the name of the party entitled under-such transmission 50
in the register of shareholders. :

Pransmission  &. If the transmission of any share or shares of the capital .stock
of shares by of the said Bank be by decease of any shareholder, the production to
deathof (1o directors and the deposit with them of any probate of the will of the.
shareholder. 5 ceased shareholder, or of lesters of administration of his estate 5
granted by any Court in this Province having power to grant such
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probate or letters of administration, or by any prerogative diocesan or
peounliar court or authority in England, Wales, Ireland, or any British
Colony, of any testament, testame: tary or testament dative expede in
Scotland ; or if the deceased shareholder shall have died out of her Ma-
8 jesty’s dominions, the production to and deposit with the" directors of
ony probate of his or her will, or letters of administration of his or her
property, or other document of like import granted by any court or au-
thority baving the requisite power in such matters, shall be sufficient
jdatification and authority to the directors for paying any dividend, or
‘10 transferring, or uuthorizing the transfer of any share or shares, in pur-
suance of, and in conformity to such probate, letters of administration,
or other such document as aforesaid. '

38. The Bank shsll not be bound to see to the execution of any Bank not to
trust whether oxpressed, implied, or constructive, to which sny of the be bound to
15 shares of its stock shall be subject; and the receipt of the party in :;:i;:%;:;
whose name any such share shall stand in the books of the Bank, or if trust or the
it stands in the name of more parties than one, the receipt of one of spplication of
the parties shall he a sufficient discharge to the Bank for any dividond *"Y#°R
or other sum of money payable in respect of such share, notwithstand-
30 ing any trust to which such share may then be subject, and whether or
pot the Bank have had notice of such trust; and the Bank shall not

be bound to see to the application of the money paid apon such receipt.

87. It shall bo the duty of the said Bank to invest as speedily as One tenth of
the debentares hereinafter mentioned can be procured from the Receiver capital d‘°hb°
25 General, and to keep ‘invested at all times in the Debentures of this f,":";:ehl
Province, paysble within the game, or gecured npon the Consolidated Debentaren.
Loan Fund, one-tenth part of the whole paid-up capital of the said
Bank, and to make 5 retarn of the numbers and amounts of such deben-
tures verified by the oaths snd signatures of the president and chief ﬁl':g‘::l;:’
'80 cashier, or manager «f the ssid Bank, to the Finance Minister of Cznada, padeonoatd.
in the month of January in each year, under the penalty -of the for-
feiture of the charter of the Bank in default of such investment and
. return ; Prévided always, that the said directors shall not commence peocigo.
the ordinary business of banking, until the sum of five thousand dollars
85 shall have becp invested in such debeniures.

38. Chapter fifty-four of the Consolidated Statutes of Canada in- Cap. 8ot
tituled: An Ac! respecting incorperated Banks, save and except scction Coo. Stat
threc and the amcndments thereto, . hall extend tojthe said ** The Unicn Uan. toapply
Bark of Lower Capada,” and shall be read and taken to be, and form a

40 part of the charter of the suid ¢ The Union Bank of Lower Cunada.”

&9. On complaint made on the oath of one credible witness to the Search war-
effect that there i~ just causc to suspect that any person is or has been raut for uad
concerned in making or counterfeiting any bank notes or bills of the g‘;;‘;;"cl'flzgof
Bank, any magistrare may, by warrant under his hand, cause the dwell- copue, feit

45 ing-house, roow, workshop, out-house, or other building, yard, garden, zous &c.
"or other place, where such person shall be suspected of carrying on such
making or counterfeiting to be searched; and 2ll such counterfeit bank
bills, notes and such plates, dies, rolling-presses, tools, instruments, and
wsterials used in, or apparently adapted to the making or counterfeit-
§0ing of such bills or notes, as shall be found therein or thereon, shall
forthwith be carried before the same or any othier magistrate, who- shall
cause them to be returned snd produced upon any prosecution in relation
thereto, in any Court of Juxtice; and the same after being so produced
in evidence, shall be defaced or destroyed, or otherwise disposed of at
the discretion of the Court, :
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4®. If the cashier, essistant cashier, manager, clerk or servany of-

ment by ofi- the Bank shall secrede, embezzle or abscond with any bond, obligation,

cer of bank
10 be felopy.

Panishment

bill obligatory, or of credit or other bill or nete, or any sceurity. for
money, or any money or-cffects intrusted to him as such cashier, assist-
ant cashier, manager, clerk or servant, .whether the same belong to §.
the said Bank, or belong to ary person or persons, body or hodies poli-
tic or corporate, or institution or institutions, and be lodged with the
saidBank, the said cashier, assistant cashier, manager, clerk or ser-
vant so offending and being thercof convicted in’due form of law shall
be decmed guilty of felony. ' 10 .

48. Any pcrson«\gui]ty of felony under this Act shall be punished

of suck felony by imprisonment at hard labor in the Provincial Penitentiary for any

Duration of
Aod.;

Pablic Act

term not less than two years, or by imprisonment in any other gaol or
place of confinement for any term less than two ycars in the discretion
of the Court. '

“4I2 This Act shall remain in force until the first day of June, which
will be in the year of Our Lord ope thousand eight hundred and seventy,
and from that time wuntil the end of the ‘then next gession of the .
Parliament of this Province. 20

AB. This Act shall be decmed a Public Ach.

SCHEDULE A.
(Beferred to in the foregoing Act.) -

Return of the average dmount of liabilities of ¢ Tbe Union Bank of:

Lower Canada’” during the period from thefirst of- » ONO
thousand eight hundred and ‘tothe last day of the said month..
LIABILITIES.

Promissory’ Notes in circulutivn’ nut bearing Intereste «v <G
Bills of Exchange in circulation not bedring interest.«..§
Bills and Notes in circulation bearing interestessses .. a3
Balances due to othér Banksiecoseceiemsaosve saianisnns
Cash deposits. not- hearing interest....vceerssvosenininein
Cash deposits bearing interest...... ccovevvurerrsiciiarssisensn

" Total average labilities............0
ASSET8..

’ COin &nd Bnlliono e0 Q0 S .lill’l.l'u"'b. vonlooo‘nli (R E AN NN ces
Landed or other property of the Bankvecsieoesrveee. i
Government SeOUTItIESieieye . ¢ soverre s iseesessssenvone- sl
Promissory Notes or Bills of other Banks.sevesiorinn.§
‘Balances due from-other Banks, .iove ceriioeeris orsenreiinill
Notes and Bins dchounted...‘-‘.... Cebscrsnsnee e -n.-ioobn"c ob‘_s
‘Other debts due to the Bank, not included under the fore-

gOiDg headsli--ocvuclol-;o sssdeesanies Dillloll..'.iuv.. IR EX AN X ]

-

Total average assetss.eass . G



