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MINTY_ SON Linen Departmont"! S, ( REENSHIELDS,
& CO. Linons in Saleable Lines. SON & CO.

Linens in Extra Value.
MANUFACTURERS' AGENTS lines in large Assortment - WHOLESALE -

- N. Tablingse Tlig. Dowlan. D
IMPORTERS Towels. Rolland RY GOODS
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Granite Mille (St. Hyaclnthe, P.Q.) OLD UIJ Fishing Tackle, Smallware,
Wnnllpn Hosiey and Underwear. OLD VIRGINIA Pipes, Notions, &C.,

Pike River Mille (Notre Dame de Stanbridge)
Woollen Underwear. HIQUJAJ

St. Hyacinthe Manufacturing Co., 0. K.1 il.,A. IEL 80/V & SONS
Best Queilly Canadian Flannels. o of the Dominion.

Wm. Algie Beaver Mills (Alton, Ont.)

Underwaar and Top Shirts. ». RITCHIE Co. BROOMS alid WOOPENWARE

CICORTT E SNFFWOK

lYholesale Trade ONLY Supplied - MNTEL MONTREAL and TORONTO.

Feit Hat Works..,M FEE. HSII 9M ~H & Go. JOHN FISHER, SON
1878-PARIS EXHIITION-1878 WOOLLENS ND COMPANY,
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Wro:housr, 4_ to 478 H

ST. PrI L ST., MO RRAL coorge et, -manudefacitud -regoanf
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Tho Chartored Banks

BANK OF MONTREAL.
ESTABLISHIED IN 1817.

Incorporated by Act of Parliament.
Capital Ail Paid Up, - - $12,000,000
Rost, - - - - - - 6,000,000

HEAD OFFICE. MONTREAL.
BOARD OF DIRECTORS:

HoA. Sir D. A. SMiTa,, K.C.M.G., . - President.
Hon. Go. A. DanuoNn, - Vice-President.
Gilbert Scott, Es. Ed, B. Greenshaields, Esq.
A. T. Pterson, Esq. W. C. McDo:mid, Esq.
Hugh McLennan, Esq. lion. 1. J. C. Abbott.

C. Watson, Esq.
W. . BUCHA AN, General Manager.
, S. .ousTow. Assistant General Manager.

A. Macnider, Chief Inspector and Supt. of Branches.
R. Y. Hebden, A. B. Buchanan,

Ast. Inspec. Asst. Supt. of Branches
Branctss ln Canada:

MONTREAL, H. V. Meredith Manager.
Il West End BranJh, Catherine St.

Almonte, Ont. Hamlton, Ont. bec, Qu
Belleville, " Kit.tn , " egina, Agen.
Brantford, Lin say, Sarnia, Ont.
Brockvilla London, " Stratford, Ont.
Calgary, W.T. Monctoa, N.B. St. John, N.B.
Chatham, N.B. New Westmins- St. Mary, Ont.
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont. Ottawa, Ont. Vancouver, B.C.
GGderich, Perth " Wallaceburg Ot.
Guiel " Peteroro', Ont. Winnipeg, an,

aias. N.S. Picton, Ont.
IN GREAT. BRITAIN:

1.andon, liant of Monreal, 22 Abchurch Lane, E.C.
Committee-Robert Gillespie, Esq., Peter Red-

path, Esq. C. Ashwnrth, Manager.
IN THE UNITED STATES

New York-Walter Watson and Alex. Lan 59 Wall St.
Chicago-Bank of Montreal, W. Munro, anager: E.

M. Shadbolt, Asnt. Manager.
BANKERS 1N GREAT BRITAIN:

london-Tne liank 01 E nland.
The Union Ban of London.
The London and Westminster Bank.

Livcpool-The Bank of Liver ool.
Scotland-The British Linen mpany and Branches.

IANKERS IN THE UNITED STATES.
New York-he lank ofNew York, N.B.A.

Il The Merchants' National Bank.
Bouton-The Merchants' National Bank.
Buffalo-Onnk of Commerce in Buffalo.
San Francico-.The Bank of British Columbia.
Poriland. Oregon-The Bank of British Columbia.

TiE EA>ANK OF TORONTO,
0ANADA.

a-incorporated 
1
835.--

Paid-up Capital, $2,000,000. Rest, $1,400,000
DIaERTolts:

GEORGE GOODERHAM, - President.
WM. H. BEA1TY, - Vice-Preildent.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. W. R. Wadsworth.

Wm. Geo. Gooderhan.

nead onlice, roronto.
DUNCAN COULSON, - - Cashier.
Huan Lxacîl, - - Assistant Cashier.
JosPaHi HaRDERsonl, . - - Inspector.

Ilraicliesi t
Montrel, . Murray Smnith, Manager.
Peterboro' J Gower. Acting "
Cobourg................T. A. Bird,
Port Hope...... ........ E. Milioy,
larrie............J. A. Strathy. "
St. Catharines......G. W. Hodget
Collingwood..... ..W. A. C pait,
L on......W. R. Wadsworth.. "
Petrolia............. P. Camb, P
Gananloque.........T.F. How,
Toronto, King St. West Branch, -

J. T. M. Burnside,
11asaIrerN e

Londuon ......... The Ciy Bank, Limited.
New Yak ........ Nationai Bak of Comm -nce.

THE QUEBEC BANK.
Incoiortted byl Royal Chartr, A.D., 1818.

CAPITAL, $3,000,000.
HEltAD OFFICE, . - QUEBEC.

BOARD OF DIRRCTORS:
lAS. G. ROSS, Roq., . . Prtidtsi.
\l LLIAM WITHIALL, Estq., - Vkco-Proident.

Gec IL R Rnfrew, Esq,
JAMES ST VENSON, sq.Caskier.
Branchis and Agenciez ln Canada :

utt.awa, Ont. Toronto, Ont. Pemnbroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers, Q.

Agents du Néir York-Messrs. Maitland, Phalps &
Co. Agents in London-The Baink of Scotland

BANQUE VILLE-MARIE,
HEAD OFFICE, MONTREAL.

Oapital Anthorlzed, - - - $500,000.
Oapital Subscribod, - - 600,000.

DIRECTORS;
W. Weirl Prom.; J. (; . Davio, Vio-Pros.; The

ilon. d. Il. Paquet, Sominerville loirl John
MeDougall, C. F. Vinlot, Ubaldo Garand Caiier.

Branch at Borthior, - - A. Gariioy, anagor.
Blranch at Laohuto - (Ion. DasIous, "
Branch at Louisoviflo, F. X O. Laoursier.
Brauch at Nicnolt - C. A. Sylvostre,
Brancli t St. Cotire. - M. L. J. Lacasse,
Branoh ntSt.Joromo, - J. A. Theberg "
r;rancb at Pt.8 ti.,Charlios (City), W.J.. Wat,."

A i ts a Nou Yorku:
Vil Naètional Bank of the Rpublic.

THE SRAREIOLDERS OF

The Molisons Bank
Are hereby notiflod that a Dividend of

FOUR PER CENT.
upon the capital stook has heon declared for the
CURRENT HIALP-YEAR. and that the same
will he payable at the office of the Bank, in
Montreal, and ait the Branches oan and after the

FIRST DAY OF APRIL NEXT.
The Transfer Books will bo closed from. the 17th

ta 80th MARCH, both days inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS.
General Manager.

Montreal, 25th February, 1890.

COMMEROIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - - . NFL'D.
Lstablished 1857. lncorporated I8S8.

Capita, pald-up, - . - - - $3 f0
Reserve 10nd,.-... . .000
Undivided Profits .. . . -. 22. 38 il

HENS CooES, Manager.
Il D. CAnTrZ, Chief Accountant.

Coilectous made on favorable termas.
g'ent..-The LoAdon and Westminster Bank, Lon-

don. New York-Th" National Bank of the Republic.
Boston-The Atlas National Bank Montreal- The
Merchants Bank, of Canada. Halifax : The Union
Bank oi Halifax. Quehec: The Marchants Bank of
Cnda.

Tho Charterod Banks.

THE BANK OF BRITISH
NORTH AMRRIOA.

INCORPORA TED BY ROYAL CHARTER.
Paid-up Capital, - £1,000,000 Stg.
Reserve Fund, - £ so,ooo "

London Oße, a Clementa Laite, Lombard &t, .CO

CoURT oF DIRETORS:
J. R. Brodie. H. J. B. Kendall.
John James Cater. J. J. Gingford.
Henry R. Farrer. Frederlo Lnbbook.
Richard H. Glyn. Goo e D. Whatmr.

adward Arthnr oare.
Beoretary, A. G. Wallis.

Head OfRce In Canada, - St. James Street, Montreal
R. R. GRINDLEY, General Manager.

E. STANGER, lUipector.
Branches asd Aginciès le Canada:

London Kingston Frederioton, N. B.
Brantford .Ottawa Halifax, N. B.
Parle Montreal Victoria, B.O.
Hamilton nuebec Vancouver.B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agents in t Unitid Staes :

NEw Yonir -]H. Stikeman and Y. Brown-
field ents.

BA N o eneIiOIS0-W. Lawson anc J. C. Welsh,

NDoN BAxNKERs-The Bank of England
and Messrs. Glyn & On.

PonEIiGN AGENTs-Liver ool-Bank of Liv-
erpool. Australia-Union ank of Australia.
New Zealand-Union Bank of Australia, Bank
or New Zealand Colonial Bank or New Zea-
land. India, doina and Japan - Chartered
Mercantile Bank of India,London and China-
Agra Bank, Limnited. West Indies-Colonial
Bank. Paris- Messrs. Maronard, Krauss &
Co. Lyons-Credit Lyonnais.

"- Issue Circular Notes for Travellers,
available in all parts of the world.

4 i.

THE CA.NADIAN JOURNAL OF OMMRO.

Tho Chartorod Banks.

THE MERCHANTS BANK
oF CANADA.

CapiaJ Piaid-P, . . . . . . $5,799,20O
Reser>e Fund . . . .. ... 2,135,000

fead Office, - Montreal.
. BOARD OF DIBETORS:

ANDREW ALLAN, Esq., - Pridet.
ROBERT ANDERSON, Esq.. Vies-Prtidst.

Hector Mackenzie, Eq. chn Duncan, Esq.
nathan Hodgsn, Esq. . P. Dawes, Esq.

, Montagu ohn Cassis, Eoq.T. HDunn, ,sq

GXoaoa HAoGM • .- General ManagerJohn Gault, Supt. of Branches.

BRANCHIES IN ONTARlO AND QUfnto:

Bellevile. Kinestan. eQubec.
Berlin. Iondon. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napane. St. ons, Que.
Gananoque. Ottawa. St. omas.
Hamilton. Owen Sound Toronto.
In ersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BRANCURS lu RÂITOBA.
Winnipeg. Brandon.

Bankeso ln Great Briiain - London GaS 0
Edinburh and other points, The Ciyderdale lin
(Limited. Liverpool, Commercial Ban of Liver t.

Agency ln N ew Yrk-61 Wall St., Mesrs. enry
Hiue and John B. Harris, Jr., ent.

ankers inUnited State- w York, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Exclange National Bank;
St. Pau, Mion., First National Bank; Detroit, First
National Bank Buffalo, Bank ai Buffalo; San Fran-
cisco, Anglo-Californian Bank.land. owndansd-Commercial Bank of Newfound-
land.

Nova Scotii and NIg Brunomich - Bank of Nov.
Scotia and Merchants Bank of Halifax,

A general banking business transacted.
Letters of Credit ,ssued, available in China, Japan,

and other foreign countries.

LA BANQUE DIU PEUPLE,
.EBTABMssHED In 1836.

Capital Paid-Up. - - Sx,moo,ooo
Reserves - - - 400.000

HEAD OFFICE, - - - MONTREAL.

Board o] Directors:
Jacquxs Gaarea, EsQ., . . . ... . - Pident
GEora BtUsHi, Esq., - - - - - Vice-President
P. M. GALAEAU, EsQ. Wu. FRANcis, EsQ.
Cas. LAcAittL, Esq. AaPn. LECLAIRE.

A. Pavos.T, Esq.
J. B. BOUSQUET, - - - -- -- -ashier,

Brancher:
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

"l St. Roch, Nap. Lavoie "
Threo Rivers, Que., P. E. Panneton, Manager.

. jean Que., Ph. Baudouin, Manager.
"tRmI C. 136dird, I

St. Jérôme, Que., J. A. Th<berge, Manager.
Coaticook, P Q., Mr. J. B. Cendreau, Mgr.

Apents in Canada:
Ontuio-Molsons Bank and Branches,
New Brunswick-Bank of Montrea.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

Agents in United Stala:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

-oreign AgenMs:

England-The Alliance Bank, Limited, London.
France-Le Crédit Lyonnais, Paris.

» Letters of Credit and Circular Notes for Trav-
ellers issued available ln all parts of the world.

La Banaue Jacaues Cartier
HEAD OFFICE, MONTREAL

Capital Paid-Up, . ... $5w000
Resorve Fund,

Directors.
ALFa. .YsJan Ns E q M PProsidont.

A. B. Hlamelin, JËsq., ioeý-P'r88idezt.
J. L. Cassidy, Esq Lucien Huot, Eliq.,

A. L.oebMartigny, Rq.
A. L. DEMARTIGNY, Managin g Director,

D. W. BJuuIrg, Assistant Managor.
R. ST. GOREAIN InSpeotor.

Branchez-Beauharnois-. Dorien Mr. DrU.
mondtvîle, J. E. Girard. Mgr. Fraservi(le, J.F. Pellant,
Mgr. Plesisville. Chevrefils & Lacerte, Mgrs. St.
Hyacinthe. A. Clement, Mgr. St. Sauveur (Quebec)
N. Dion, Mgr. St. Simon, D. Denis, Mgr. alley.
field, L. de Martigny, Mgr. Victoriaville, A. Mlar.
chand, Mgr. Montreal-Ste. Cunegonde, G. N. Dw-
charme, Mgr. St. ean Baptiste, L. G. LasCose, Mgr.
Ontario Street, C. . A. Gulmond, Mer. Laurentides,
Que., A. Boyer, Mgr. St. Hleuri, Que., F. St. Ger-
main, Mgr.

Lndon, E.-G Mill, Corrie & Co.
New York-he t ional Bank of the Repubc.
Paris-Credit Lysnnais.

1 à
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Tiho Chartered Banks.

MN OF 0OMMEROE
hAD OFFICB, TORONTO.

Pald-Up Capital, - - - 5600
DTRECTORS*

SENRY W. UARLING, Esq., Frss iti.
GEO. A. CoX, EsQ., Vic-Prdont.

Goorte TaYlor, Es jas. Crathern, E
John I. Davidsefl.ESq. W. B. HAMilton,Eaqý.

Johliosin, Esq., Q. C., LL. D.
blaithew Leggat, Esq.

B. E. WVALKER,Goerl Manager.
JH PLUMMER, Ass't Caneral Manager.

A. iH. iR ELAND, Inspector.
G. de C. O'GRADY, Asst. Insp.~jw Ye - Alex. Laird and Wmn. Gray, Agents.

BRANC/IES:
Ar Dundas, Orangeville, Simcco,
Barrit, Dunnville, Ottawa, Stratford,
Belleville, Galt, Paris, Strathroy,
Berlin, Goderich, Parkhill, Thorold,
Blenhelmt, Guelph , Peterbor'gh, *Toronto,
Mlantfrd, Hamilton, St.Cath'nines,Walkerton,
Cayuga, Jaris, Sarnia, Waterloo,
t;batnam, London, sitSte.Marle,Windsor,
Collingwood. Montreta, Seaforth, Woodstock.

•East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-7i Yonge St. North West Toronto-
Cor. College St. and Spadina Ave. Yonge & College-
448 fonc StCor. College St.

Commercial credue issued for use li Europe, the
[ast and West Idiles, China, Japan and South
America.

Sterlion and American Exchange bought and sold.
Collect ons made on the most favorable teris.
iente aIloed on deposits.

BHAnnrs Asn ConasroNnres.
Griai Britain-ite Bank of Scotland.
Ildia. China andi Yas-The Chartered Bk. of

India. Australia & China.
Australia&•Nrr.Zoaland-The Union Ek. of Aus-

ralis.
Paris, France-Lazard Freres & Cie.
Braels, Beglust-J. Matthieu & Fils.
New York-The A.. Ex. National BIk. ofNew York.

, CAlcar-The American Exchange National Bank
ef Chicago.

Ses Frances and Britih Cula-The Bank of
British Columbia.

hamilton. Bermuda-The Bermida.

THE DOMINION BANKs
Capital, $1,500,000. Reserme Fund, $1,220,000

DICNTOU *
JAS. AUSTIN, - .- - President.
Ho. FRANK SMITH, - Vise-PFesident.

Wî. Ince. Fdwaxd Leadley. E. B. Oster.
Jomes Scott. Wilmot D. Matthews.

Heta Ofice, Toronto.
Ae rcn:-Brampton, Belleville, Cobourg, Guelph,

lin say,Napanet, shawa, Orillia,Uxbrid e, Whitby,
Toronto, Queen St. W., cor. Esther ; Dun as St., cor.
Oen; Spadina Ave., No. 366; Sherbourne St., cor.

uen ; Market Br., cor. King and George Sts.
Drafts on all parts of the United States, Great Bri-

ain and the Continent of Europe bought and sold.
Letters of Credit issued available in ail parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier

BANK OF OTTAWA,
OTTAWA.*

Capital (al paid-up) . . -... $1,000,000
R--, - - - - - -- - - -- 400,000LAMES McLAREN. Esq., - President.

CARLES MAGEE, Eeq., - Vite-President.
DtBECTORta:

R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.
Church, Alex. Fraser Esq., Geo.. Hay, Esq., John
Miather, Esq.

GEO. BURN, Cashier.
Brapchae-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont., Keewatin, Ont.
Agents in Canada, New Vork, and Chicago, Bank ofi

Mottral. Avents in London, Enz.. AllianceBank.

STSTEIPIEN'S IBANK.
incorporottd 1836.

ST. STEPHEN, N.B.
Capital..-. -. -. -. $200,000

er.. -... -.... . - 25,000
f it. Tonu, . - President.

F. GRANT, . . . Cashier,
A055TS.ndon-Messr. Gi Mill Curle & Co. New

York-Eank Of New ok, N.Ï.A. Boston-Globe
Ketionai ank. Montreal-.Bank of Montreai. S%.
john, N.B.--Bank of Mbntrea.

Drifts issued on anv Branch of th Bank¿ of Montreti.

MANQUJE D'HIOOHELAQA.
Capital Paid-Up, . . . . $710,100
Reerve And, . . . . 25 000

DiREcToost-
ck-X.ST.CItAsLoe, Prest. M. LASUnN-r,Vice-Prest.

R. llclrydike. Chs. Chaput. J. D. Rolland.
EJ A. PRCNDutGAST, - . . - Cshler

HEAD OFFICE, MONTREAL'
BoRA tEs. Thrce Rivetrs, H. N. Boire, Manar.

Joliette-J. fi .Ostigny, Mautaeer. Sorel-A. ALa
oque, Manager-. Vaîlieyficel-.... Fortier, ManagR.

s End Abattoir&. Vankleck Hill, Ont.Wm. Fer-
lu.%os, Manger

ConnastoNute.rs. London England-The Clydes-de Bank (Limited). Paris, Ýrance-Credit LyonnaisNe Yen-t'ht National Park Bank. Boston-The
NosteirI National lant. P hicag o National i.
Stotk Ban. Collections made throughout Canada at

t pet rates.

let o f credIt i mied av ilable in ail parts of the

The Chartered Banka.

BANK OF HANMTTTON.
CprAL (Ail Paid, .-.---.-. ,o1,0 o
Rsaava in,- --- - - - - - 400.000

RUAD Oyn7o, - HAmUToN.

IQHN STUART, .. . . Preosident.
A. G. RAMSAY, -Vice-Prosident.

John Proctor. George Roach.
Charles Gurney. A. T. Wood.

A. B.- Lee ïTc-rontol.
J. TurnbUu, Cahier.

T. 8. Steven. Assistant Cashlier.
BRANCHES

Alliston, Listowel, Owen Sound, Toronto.
Chesley, Milton. Port Elgin, Wingham.
Georgetown, Orangeville. Simooo.

Ctrresendeeni i United States :-New York-
Fourth National Bank and Bank of Montreal. Buf.
alo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National init.

Carrejsondensl in Great Britai--Na-ional Pro.
vincial Bank of England [Ltd).

Collections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt ratures made.

THE ONTARIO B.ANK.
Capital Paid-Up, - - - - . $1,500.000
Reserve Fond,- . - - - . - 575.000

HEAD OFFICE, TORONTO.
Doaucxons-SirWm. P. Howr.AND,C.B., K.C.M.G.,

President;i R. K. BIaGass, Esq. Vies-Proidmsi;
Hon. C. F. Fraser, A. M. Smith, Esq.. G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn.
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Moutreal, Pickering,
BowmanVilie. Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 QeCen St. W.,
Kiu stan, Peterboro', Toronto.
Lin say, Port Arthur,

AGENTS:
London, Eug. -Alliance Bank [Llmited].
France and Europe-Credit Lyonnais.
New York-The Bank ni the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
Capital Paid.up,$1,200,000. Reserved fund, $100,000

HEAD OFFICE, - - QUEBEO.
Board of Directors.-ANDREw THtoisoN, Esq.,

President; E. J. Pitca, Esq., Vice-President- Hon.
Thomas AcGreevy. D. C. Thomson Esq., E. diroux,
Esq., E. J ale, Esq., Sir A. T. Gait G.C.M.G.

E.Eil Wxon, - - - -, Cashier.
Brantches-Alexandria. Ont., Iroquois Ont. Leth-

bridge, N.W.T.. Montren, Que., Ottawa, bot., tuebec,
Que., Smith's Falls, Ont., Toronto, Ont., West Win-
chester Ont., Winnie, Mon.

Forg Agnas- adon-The Alliance Bank (Ltd).
Liverpool-Bank uf Liverpool (Ltd.l New York-Na.
tionai Park Bank. Boston-Lincoln National Bank.
Minneapolis-First National Bank.

Collections made at aIl points on most favorable
terms. Current rate cf interest allowed on deposits.

THE 0OMMEROIAL BANK
OF MANITOBA.

Authorized Capital, - - 51,000,000
DIRECTORS

DuNcArN MAcATnau, President,
Hon John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promptIy made. Drafts issued avaliable In ail parts oi
the Dominion. Sterling and American Exchange
bought and sold. .

MERCHANTS BANK
OF HALIFAX.

Cachit Pald-Up. - - - - 81.10,00
Reoserve Fund, - - - - $275.000

BOARD OF DIREC'ORS;
Tnos. E. KENNY, M.P.. Preoident.

Ttomas Ritte, Vice-Prosident.
M. Dwyer Wil'y Smith,
Henry la. auld, H. l. Fler.

Head Office, Halifax, N.S., D. H. Duncan,Cashior.
Branch. Montreal, E. L. Pease, Manager.

AGENCIES:
Antigonish N. S. Maitland [Hante Co.],
Bathurst, e. B. N. S.
Bridgowater, N. S. 'Moncton, N.B.
Charlottetown. P. E. 1. Newcastle. N.B.
Dorcheser. N. B. Pietou, N.S.
Froderioton N B Port Hawkesbury.Cj3.
tiuyabnro, 9-8: Sioitile, N.B
Kinaton [Kent Co.]. Summeide. .EJ.

Londonderry N.S. ruro, .S.
Lunenburg, k. S. Weymouth, N.S.

Woodstock. N.B.
Ie 18.AND Or MIQUELON-St. Pierre.

CORRESPONDENTS:
Dominion of Canada, Morobante Bank cf Canada.
New York, Chase National Bank.
Boston, the National Hido L.ather Bank.
Newfoundland, Union Bank of Newfoundland.
London England Bank of Stotland andlmpnrial

Bank [ l-ed un.Parie, Franco. Glande afontaino, Martinet & Go.
Collectiona ade at lowest rates and promptly

remitted for.
Teiegraphio transfers and drafts issued at car-

rent rate.

The Charterod Banks.

TE STANDARD BANK
OF CANADA.

Capital Pald-up, - - $1,000,000
Reserve Fund, . - - 410,000

HEAD OFFICE, TORuNTO.
DIECTORS.

W. F. COWAN, President.
J N BURNS, Vice-Presiden.

W. F. Allen. Fre.d. Wyld. Dr. G. D otn
A. T. Todd. A. J. Sonterville.

Bowmanville. Cannington. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdale.
Campbellford. Forest. Picton.

DANEER8.
New York and Montreal-Bank of Montreal.
London, England-National Bank of Scotland.

Ail Banking business promptly attended to. Corres-
pondence solicited.

T. L. BRODIE. Cashier.

IMPERIAL BANK
OF OANADA,

Caphal Paid-Up - . . . . . $1,500,000
Reure And, . . . . . . . . . 650,000

DIRECTORB1
H. S. HOWLAND, Esg., President.

T. R. MERRITT, Esq., Vice-Pres't, St. Catharînes.
Won. Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex. Morris. Robert Jaffray, Esq.

Hugh Ryan, Esq.
EIEAD OFFICE, TORONTO.

D. R. WILKIE, CAsnian.
B. JENNINGs, Ast. Cashier. E. HAT, Inspector
Branchez - Brandon Man., Galory, Alba. Essea

Centre, Fergus, Galt, Inzersoll, Nagara Falls, Port
Colborne, Sault Sie. Marie, St. Catharines St.Thomas, Toronto, Yonge St. cor. Queen, Welland,
Winnipeg, Woodstock.
Drafts on New York and Sterling'É.xchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collections. Debentures

purchased,

SEastern TownshiDs Bank
Auihori.d capita ............. $1500,'00
Capital aid-Up, ............... 1,485,881
Reserve Fund,.............. ...... 500,000

BOARD OFDIRECTORS
R. W. HENRIBER, Piesident.

HON. G. G. STEvENs, VIce-President,
Hon. M. H. Cochrane. D. A. Mansur.
Tomas Hart. T.Jsel Wood.
G. N. Caler. T. J. Tuc. N W. Thomas,

EEAD OFFICE, SHERBROOKE, QUE.
WU. FAWrLL, General Manager

Branehts.-Waterloo, Richmond Conticook, Stan.
stead, Cowansville, Granby, Bedforâ, Huntingdon.

Agents in Montreal-Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at ail accessible points and prompt.

IV remitted for.

Western Bank of Ganada,
Divildend No. 95.

NOTICE i bereby given that a. dividend ofthire nnd one-half pnr pent. has been rietlared

upon the Pal.d-un Capital Stock of the Bonk for
tbe turrent -ix.monthe boime et the rate of seven
per cent. ler innum, and that the name will b
due piud nnyahin on ?nd ofri TUP.SD AY, tho lot
DAY OF APRIL. 1890 Pt th fliren f th Bnitnk.

The Tranfer Books will hie closed from tho 15th
to tho 31st March. inousive.

Notire ln aiso givon that tho Genora. Annual
Meeting of tl.e qhareholdors of the Bank. for theelenton nf Directrs and su'h other hsoinera as
may legalîr ror beforé, tho meeting. lill bc held
nt the head ofico of the Ilank, on the secondWednoednyin April noxt,being the 9th.dayof
fli month, at 2 o'olook P.m. By order of the
Board.

T. Il. McMILLAN, COhier.
Orhawa, Fob. 19Lti, 18 i0.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid--p, -.- .. .- -- $1,200,000
DIItEOTORBI:

A. GABOURY, Esq., Prcsldente
FRS. KIROUAC Fsq Vice-Presldent.

Huin. J. Thibaudesu, f ;. LeDroîit, Esq.
E. W. Méthot, Eî.uis A. Painchand Basq.

1olsBlIodeau, Esq.
P. LAFRANcR, Cash er.

BRANOHESI
Montreal-Alf. Brunet, Manseer. Ottawa-P. 1.

Barn. Manager. Sherbrooke-- W. Gabouy, Acting
Manager.

AGINTB
England-National BankofScotland, London. Franc.

Mesrs Grunthauns Freres & Co., La flanque de Paris
et des Pays Bas. tfnited States--Natonal flanko f the
Republie, New York National Revere Ban, Boston
Newfoundland-The bommercial Bank ofNewf'dland.

CAetAn.-Proy. Ontarie - The Bosit of Toronto.
Maritime Provinces-BaI of New Brunswick, Ma-
chants Bank kf Hlifax, Bank ofMontreal. Manitoba
-The Union Banit cf Canada.

A general Banking Exchange and Collection business
transacted. Particular attention paid to collections
sid return made with utmost promptneu.

- Correesod.eoc res "vectful solleite
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Loan Soclotloe.

Central Canada Loan and Savngs Co'y
PREsinveNr-GEO. A. COX, Toronto.

VCE-PRUIsrDEwrs .
J. R. DuNsAs, of Dundas & Flaville Brus., Lindsay.
RicHARD HALL, 0f Hall, lunes & Co, Peterboro.

OFFICES : Ing Street Essti, - - Toronto
George Street, - - - Peterboro

Capital Reserve and Invested Fonds, . $3,739.842 89
Liabilities, . - - - 1,573,000 54
Surplusexclusive of Liabîlity te

SIareholders, - • - $f,166,849 35
Sterling and Currency Debentutres lsse. . laterest

and pr nuiple payable in Great l:ritain or Canada
wilhout charge. Rates on application to
FRED. G. COX. Manager. E. R. WOOD, Secretary

TH E

Dominion Savm>gs and Investnent
SOCI ETY.

LONDON, ONTARIO.
Subscribed Capital. - - 1,0f0,000.00
Paid-up. -- ---- 931,925.95

ROBERT REID, Colleoter of Custons, Preosident.
WILLIAM DUFFIELD, Prosident City

<jas Comanity, - - - Vico-President.
TIIOMAS Il. PURDOM, - Inspecting Director.

F. 8 LEYS, Managor.

THE HAMILTON
Provident and ILoan Societv.

President, . . G H GnLLusPl, Esq.
Vice-P'resident, A. T. Wo. , Eq.

Capital Subscribed, - - - $1,500,000 Co
Capitl'ald-Up, -. -. -.-.. 000000
Reserve and Surplus Funds, - - 2i.056 Ï5
Totai Asse s, -- - - - 3,685 818 01

DEPOSITS received and interest allowed at the
hige current rates.

D K1NENI U R KS for 3 or 5 years, Iuterest payable
half-yearly. Executors and Trustete are authorized
by law tu luvest in Debeatures of this Society.

Banking louse-King Street, Hamilton.
Hl. D. CAMERON, Manager.

Leg~al.

Renfrow, Ont.

JOIH D, MODONALD,
Barrister, Attorney-at-Law, &4c., &O.

Official Assignes for the countv of Renfrew.
Office :-Raglan Street, opposite Smith i& Stewart'

lardware Store.

Sixnooe, Ont.

(Late Kiilmaster & Wells),
BARRISTER, SOLICITOR, 4c

St. Catharines, Ont.

ALBERT, 0, BROWN,
(Successor to Brown & Brown,

Barrsters, 'Auorneys, Solicitors in Chanccry,
Notariés Public, 4c.

Toronto.
VERNIT MACDONELL & HANNINC,

Barristers, Solicitors, Notaries
Pubhe, 4c.

E. x, A. DU VECRNET. 0. R. HANNING, B. A.
A. M'LAIAN MACDONELL, B. A.

OffoCes, Nos. 14 & 18 Canada Permanent
Chambers, 18 Toronto Street.

JONES BROS. & MAOKENZIE,
U Barristers & Solicitors,
Canada Permanent Chambers, Toronto.
Ct.Anxson JomNs. BavaRsLY JOas.

Gno. A. MAcirKENZIs. C. J. Leonant,.
English Agont:

JouAs Ar JotEs, 99 Cannon St., London.
Conmr'r. for N V. Illinois and other States.

Hamilt on, Ont.

D. oAM!ERON,.Barriator, Attornoy-at-Law, Sollcitor in
Calnoory and Insolvtne, Notary Public, Cot-
voyanoer, &c.. No. li Hfuaghann Stroot. South
lîamilt.on. Ont.

Sydney. 0. B.

B. T. MOSELINY, Q.O..
BARRISTER, SOLICITOR, 4e.

(MONRY TO LOAN.)
Agent for " Standard Life," sud " Norwich Union

Fire Insurance Companies.
Head Offices:--In Advocato Buidings. Sydney,

<. B.
Branh Oflces:-In Saiter's Building. North

Sydney. C. B.

Ocoanic Steamships.

Under Contract wiihthe Gth ernments o/Canada and
Nlewfundland for the Convoyance of/hs

Canadian and United Siaslc Mart

1889- Winter Arrangements -1890
This Company's Lines are conponstd of the following

double-engine Clyde-built IRON STEAMSHIPS.
They are bulit in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fltted
up with all the modern improvements that practical
experience can suggest, and ha"d mode tho fastedt
fime on record

Veisel. Tonnat. Commandert
Acadlan.............. 931 Capt. C. Myhus.
Assyran............,970 John Benley.
Austrian...........2,458 " Viponid.
Brazilian ............ 4,110 Building.
Buenos Ayrean........4,005 Capt J. Scott.
Canadian.............2,906 " John Kerr.
Carthagenian.........4.214 " . Macnicol.
Caspian..............2,728 '' Alex. McDougail.
Circassian............ 8,724 Lt. R. Barrett, R.N.R.
Corean................ 8,488 Capt. C. J. Menzies.
Grecian...............3.613 " C. E. LeGallais.
Hibernian ............ 2,997 " J. Brown.
Lcerne............1,925 "MNunan.
Manmtoban ........... 2,975 " Dunlop.
Monte Videan ........ 3,500 " W. S. Main.
Monaolian ........... 4,7.0 Building.
Nestorian.............2,689 Capt. John France.
Newfoundland......,, 939
Norwegian............8,522 " R. Carruthers.
Nova Scotia ......... 3,305 " R. H. Hughes.
Numidian ............ 4.750 Building.
Parisian.............. 5,359 Capt. joseph Ritchie.
Peruviaon..............3 ,038 J. G. Stephen.
Phronician............2,425 ). JJames.
Polynesian ......... 3,983 H. ylie.
Pomeranian ......... 4364 W. Dalriel,
Prussian..,........... 8,030 J. Ambury.
Rosarian ............ ,500 * D.McKillop.
Sardinian.............4,376 Wm. Richardson.
Sarmatian,..........8,647 "
Scandinavian.........3,068 " John Park.
Siberian..............,904 " R. P. Moore.
Waldenian...........2.256 Whyte.

The Steamers of the

.liverpool, Halifax auti POrtlantd
Mail Litte,

Sailing from Liverpool on THURSDAYS, and front
Portlansd on THURSDAYS. and from Halifax on
SATURDAYS. calling ai Lough Foyle la receive and
land Mails and Passengers to and from Ireland and
Scotland. are inteoded tobe despatched as under:

Siramships. From Portland.

1890.
Caspian..,,.......6 March.
Sardinian......... 20
Peruviai .... ....... 27
Polyneslan .......... 3 April.
Parisinn ........... 17
Circassian .......... 1

From Halfa.
1890.

8 March.
22
29 "

5 April.
19
3

Oceanic Stoamships.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE,
&& WINTER RATES mig

Montreal..........,284 Ontario...........3,176
Dominion....... 176 Sarnia............3%
Texas................2,700 Oregon..........3M
Toronto..............3.284 Vancouver........

Liverpool Service.
bMait.î. DaTaS.
Frsn Porri.nd. From HoaZi%.

*Sarnia ........... Fehru .ry 27. March 1.
*Oregon*............ .March 13 l 15.

Bristol Service for Aonmouth Dock.
Texas. from Po .and, about F bruary 0.
Toronto, from Port and . ano t February 28.

Reduccd Rates.
Cabin. Portland or Hauîfax to Liverpool, 5a to$6.

return, $ro to $SIo
Inte, mediate, to Liverpool or Glasgw, $15.
Steerare. ta Liverpo.l. Queenstown, Lo donderry,

Belfast. London or Glasgow, $,a.
Cabin, Portiasid tu Bristoi, direct steamer, $4o; re.

turn. $80.
• These Steamers have Saloons, State.rooms, Must.

room, Smoking-room and Bath-room amidships, wher
but little motion is felt, and are handsomely furnished
and they carry neither cattle nor sheep.

For Freight or Passage, apply ln Liverpool to Flinn
Main & Montgomery, 24 James Street; in Quebec, to
W. M. Macpherson, or ta

DAVID TORRANCE & CO.,
Exchanize Court. Montrent.

DOMINION PAINT CO,
DARTMOUTH, N.S.

Manacturers ai

f oue -

WOOD AND IRON SHIPS.

QUALITY GUARANTEED.

S.. Prices Lower than Imported Artiolo.-IM

Railways.

To connect with these steamers at Portland, passen-
gýers should take the so.i5 Wednesday evemnng train of I t r o oÉ lR iw y
the G. T..Ry. front Montreal; and at Halifax the 8.ao
Friday morning train of the G. T. Ry., or the 7.35
Thursday evening train of the C. P. Ry. fromt-o Mont- nLerArrangement. 1890
real. Commenclng l8th NOV., 1889.

Ratsa of mgassge fronm ai*fe<nù Through Express Pasenger Trais
Cabin............ fiS.75 and $68.75 via Halifax mo daiiy (Susday excepted) as follows:

................. $57.50 and $67.50 via Portland

(A ccrdirg to Accommodation.) front Banaventure St. Depot . S.eo
Leeve Lei.........................1430

intermediste..................... f30.51 Arrivât Riviere duLu. ........... n
Steerage .............................. $25.50 Trois istoles.9.05

Rinouske...........es
Particulars as to the fortnightly sailings of the Glas- Little Matis................... 0

gow and Boston and Glasgow and Philadelphila Linos C a
may bc obtained on application tu any of the under. ue. . . .
noted agents. Bathurst.....................3.30

Through Bills of Lading granted ta Liverpool and Newcastle....................4.37
Glasgow, and at Continental Ports, to ail points In Mosctn.....................7.30
Canada and United States, and from ail Stations in St. John.....................ai
Canada and the United States te Liverpool and Glas. Halifax.......................4
gow, via Boston. Portland or Halifax. Tie buffet sleeping cars and a1l nuie cars of tb.

For Freigt, Passage or other information, apply to atexpres train leaving Moitreal et 8 ou c'clock
John M. Currie, 21 Quai d'Orleans, Havre; dal (Suaday excepteAle rus thrxgh tx Halifax with
Hunter, 4 Rue Gluck, Paris; Aug. Schmitz & Co., or n change in tirty isues.
Richard Berns, Antwerp ; Ruys & Co., Rotterdam ;
C. Hugo, Hamburg; James Moss & Co.. Bordeaux; Tie trains t Halifax and St. John tn thnogi ta
Fischer & Behmer, Schusselkorf, No. 8 Bremen; their destination on Sundays.
Charley & Malcolin, Belfast; James Scott & Co., The traîne of tie toterconlal Rallway betwen
Queenstown; Allan Bros. & Co., 203 Ieadenhall Miitresl ans Halliax are ligises by eectricily and
Street, E.C., London ; Jaes & Alex Allan, 70 Great heated iy Sixai from the locomotive.
Clyde st., Glasgow; Allan IBros., James street, Liver- Ail trains are run by Eastern Standard Time.
poo: Allans, Rat & Co., Quebec; Allan & Cu., 112 LaSalle Street. Chicago; H. Bourlier, Toronto: or to G. For tickets sud ail informaion in regard ta pastenret
W. Robinson.1341 St. James st.. opposite St. Lawrence taressUtSsffreighttrainarrangentnts.&c.,applyte
Hall: D: Battersby, 174 St. James Street; A. B
Chaffee. 266 St. James street; W. D. O'Brien,143 st: G. W. ROBINON,
James street, or to 136J ST. JAUES ET.,

H. & A, ALLANI Opposite St. Lawrece Mall, MONTREÂL.
star. Street. Bostos, and 25 Co1n Stree8. Montr D. POTTIn GER, ChkA ruprit de

loway Office, Menclun, N.B., 18th NV.. 189.
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Legal Directory.

Priet of admijion te this directory is $10 Per

annum.

ONTARIO.

INSTONA..................., E.. MYT
AyLEai.............. .Miller & Backhouse

BARa........ Lonnt, Dickinson & McWatt

BILLe;[LLE .............. Falkiner & Masson

BOwANVLL...........R. Russell Loscombe

BOtIgILLE. ................... M. M. Brown

BBocEVILLE .............. Fraser & Beynolds
BasSES .................. E. E. Wade

CAMPORLLVoRD................ A. L. Colville

CoBOU... .......... Field & McCali
CoLsoRNE .. .
COOURG ............... W. R. Riddell, LL.B.

COWALL................ Leitch A Pringle
Conewàt ..... Maclennan, Liddell & line

DEsERoNTO ............. Henry R. Bedford

GODXH..................Seager & Hartt
GRAVENNURST...................T. Johnson
atusYr ................... E. A. Lancaster

GUELPE.................... Hugh McMillan
Special attention raid te collections.

GUELPH ...... ..... Macdonald & Macdonald
A, À. MACDONALD.

INoEsoLL ..................... Thos. Wells

KINGSToN................Britton & Whitlng

LINDSv.,............Martin & EFopkins
LisToweL .................... J. L. Darling

LoNDoN...... Albert 0. Jeffery, LL.B., D.C.L.
LoNnoN..................,Mills & Weekes

LNDoN ......... Gibbons, McNab k Mulkern
LONDOoN.....................W. H. Bartram

L'ORIGNAL...................... J. Maxwell

IIAXVILLEt, MoosE CREIE . . A. Matheson
ANn) C&sMAN,

MEoTORD AND CLARKB1URG. ... ,. Alex. Skinner

MIDLAND ................. Steers à Ambrose

MlILLEROOK ................. J. Walter Curry
MITCEILL ............ ....... Dent & Hodge

MoUNT FoREsT ............... Perry & Perry

NIAGARA FALLS...............Hll & Ingles
NEwnaUET ............. Thos. J. Robertson

OmTA..............Gundry & Powell

OTTAA ............ GO. F. Henderocmn
OwEN SOUND . .... Oreasor, Morrison & Smith

PARIS .................... Charles M. Foley
PENITANGOUIEENE........Keating & Hewson
PonT EfIN .............. J. 0. Dairymple
PORT HorE .................... H. A. Ward
PRXsOoTT ............... French & Saundere

SÂm.T ST. MARIE, for Sudbury McFadden,
and intervoning points on Math'son k
Soo Branch 0. P. Railway, Durable.
Algoma ................. ,

SIELBUENE ................. Myers & Douglas
Solicitors for Halsted & Co.'s Bank.

SxITH'8 FALLS...........Bayard E. Sparham
STumR and CREEMoRE. . .A. 1). O. Maointyre
ST. MinTAs.................. E. W. Harding
8T. TaoAis.........Macdougall & Robertson
STRATORD............ MoPherson & Davidsen

TISWATER ....... ...... Jon J. Stophena
Thornbury........... Wilson, Evans & Dyre
TILIsONSUG. ................ ,.W. A. Dowler
TOHONTo...........Jones Bros. k Mackenzie
TRENToN .................. Forbes & Hubbs

Solicitors Molsone Bank.
UmtuDGE ................ The McGIiuvray's

WALKRRTON, 00. Bruce .... A. B. Klein, Q.O.
WINEsAx ............... Meyer & Dickinson
W&TBT .................. D. Ormiston, B.A.

Solicitor of the Western Bank.
WOODTILLI.................ArCh. J. Sinclair

WhoDsToOE... Finkie, McKay & Molullen
WOoDato0o.............. Howud J. Dnno

QUEBEO.

COATIOOr.................. W. L. Shurtleff

COATICOOXI.,....,,........ Geo. H. St. Pierre
Solicitor to La Banque du Penute.

MOITEIAL.................A. H. Chambers
MoNTERAr, ..................... W. A. Weir

PoRTAGE DU FORT ............... C. P. Roney

QuEBcs ........... Bell & Joly de Lotbiniere
QuEBE0 .......... Blanchet, Drouin à Dionne

Hon. Jean Blanchet, C.R. F. X. Drouin,C.R.
J. A. Dionne. LL. D.

QUBSO............... Gibsone & Aylwin

BroHMoND and WINDSOR MILS ....
P. 8. G. Mackenzie

RIewioND........... G. H. Aylmer Brohe

SERB3RoorE and MAGo .... Belanger & Genest
SHERBRooK & RICHMoND.. Ives, Brown & French

Solicitors for Merchants Bank.

ST. HTACINTHE................L. F. Morison

ST.HVACINTHE, Fontaine,St.Jacques&Fontaine
Solicitors for Molsons Bank.

ST. JoHNs ................ Girard & Quesnel

WATERLOO ...... ............. J. A. Jacques

MANITOBA.

Calgary..............Lougheed & McCarthy

NOVA SOTIA.

ANNAPOLIS ROYAL .......... Bitchie & Ritchie
AMURST .... ,. Townshend, Dickey & Rogers
AMhEasT..,,............ Charles B. limith

BRIDGETOWN........... T. D. Ruggles k Sons
BRIDGWEATIRn.............. Owen & McLean

DIGBT ..................... A. J. S. Copp
DroY ......... ....... T. C. Shreve, Q.G.
HALrAX .................. Alfred Wbitman

KENTILLI..................... W. E. Itacoe
LIVERPOL .................. Jason M. Mack
LUNUNBURG.......... Charles W. Lane, LL.B.
LuNuRG ................ John D. McLeod
NoR SYDNE. ........ . E. T. Moseley, Q.O.
SYDNET ............... J

PIoOU ............. Stewart & Tanner
New Glasgow, Stellarton, Westville. 1

WINDsoR.................... H. D. Ruggles
YAmouTH .......... ....... Robt. E. Harris

YAnMOUTH .............. Sandford H. Pelton

NEW BRUNSWICK.

ANDovER, Victoria Co........ D. B. Gallagher

CHATHAM & NEWCASTLE. . . Warren 0. Winslow

DoRCHESTER.,...............Wells & Welch

FREDERIcToN. .......... J. A. k W. Van Wart
FREDERICTON ............ Gregory k Gregory

MoNOToN.................Harvey Atkinson

MONCToN ................ Wells k Welch
MONCTON,....................David Grant

SAQnI.La .......... ......... T. A. Kinnear

ST. GEosas................Bobert H. Davis
ST. Jos............ McKeown & Kierstead
ST. JOHN.....................Daniel Mullin
ST. STEPHEN..............W. O. H. Grimmer
SInsEx................ White & Allison
SUSSEX and HAMPToN ...... Robert Morison

WOODRTOCX&EDMUN5TON, J.NormanW.Winslow
SolleitorMerchants Bank of Halifax.

PRINCE EDWARD ISLAND.

SUMMERSIDE AND ALBERTON... Henry E. Wright

CHARLOTTETOWN...... Macdonald à McLean

CAnLoTTETowN.,...Warburton & Smallwood
GEORGETOWN ,... D. A. Mackinnon, LL.B.

1WONTAGUE. CARDIGAN, SOURIS.

BRITISH OLUMBIA.

VANcouvma ................ I. H. Hallett

CAPE BRETON.

NonTH STDXY.... .. •... E. T. Moseley, Q.O.
STnTe................

Legal.

Kingston, Ont.
MYTHE, SMITH & LYON,

BARRISTERS, SOLICITOR, 4c.
I. H. SMYTHE, LL.D., q.0. 0. FRONTENAC BMITB.

U. Y. LYON, B.A.

London, Ont.

MILLS & WEEKES,
BARRISTERS, SOLICITORS, et.

Dundas Street.
HON. DAVID MILLB. 00. NELSON WEHEES

WH. BETRAM,
Barrister, Solicitor. Notary, Etc.

OFICEt. 99DUNDAs ST. WEST.

EEBONS, MoNAE & MULKEBN,
BARRISTERS, ATTORNEYS, e.

00106. corner Richmond and Carling Strets.
Geo. 0. Gibbons. Geo. MeNab. P. Mulkern.

Frod. F. Harper.

Montreal.
HUTHINSON & OUGHTRED,

Advocates, Barristers, Commisioners, 4c.
WADDELL BUILDING.

M. HUTOHINSON. DI.O.L. I A. R. OUoDTRED, .C.L.

EOFFRION, DORION & ALLýAN
ADVOCAT EZ.

C.A.GEOFIRION. A. DORION. •J. . ALLAN

Third Ploor.Imperial Building.

0 HAPLEAU, HALL, NICOLI.9 & BROWN,

Advocates, Barristers, Commisuioner, 4c.
HON. J. A. CHAPLEAD, Q.O., M.P., JOHN S. HALL, JR.,

M.P.P., ARMIN D. NICoLLs.

EBBOTTS & OAMPBELL,
AD VO CA TE2,

North British Chambers, 11 Hospital St.

oORMIOK,DUO LOS & MUROHISON,
Advocates &c.,181 St. James street Mont-
troal. WiIl attend the Courts in the Dis-

tricts of Beauharnois, Bedford and St. Hyacinthe.
D. bcConmAcE,B L C.A DUOLOa B.A.. B.C.L.

R. L. MUnOHIsoN, B.C.k.

A.TWATER & MAEIE,
Advocates, Barristers, Commissionetr, te.

131 St. James Street, Montreal.

Monoton, N.B.

SMITH & KAY,
BARRISTERS I ATTORNEYS,

NOTARIES PUBLIC.
R. BARRY SMITH. JAS. KAT.

246 Main Street, Moncton, N.B.

NINGTON, TEED & HEWSON,
HBaLrristers-at-Law, Solicitors, NctarLesPublic, &c
Accounts collected and loans negotiated in ail parts ci

the province.
HON. D. L. HAHINGTON,Q.C., M.P.P. M. G. TEND.

R. W. HEWSON

Ottawa, Ont.
EORGE F. HENDERSON,

Solicitor, tc.
13 Scottish Ontario Chambers.

TP. FISHER,
. Barrister, Soliitor, Notary, Btc.

Supreme Court, Parliamentary and Departmental
Agent. Scotti'hOntariosChambers.

Seaforth, Ont.
OAUGHEY & HOLMESTED

MRIARRTSTERSt.. An.. Seaforth Ont

Walkerton, Ont.
E, KLEIN, Q. 0.,

Barrister, Solicitor, Conveyancr, &c.
Collectione in ail parts of the Couaty of Bruce

promptly attended 1.



586 TUE OAmAR>L&Il JOU1UAL OF 0OMMEROB.

New Brunswick Foundry Railway Car Works
;T. E3-ABTIS & 00. ESTABLISHED 1828,

Manufacturers oi Railway Cars oi every description, Chlll Car Whees, "Washbur Perl " Steel TyreS
Car WiaecI3, Car Machiaery, and other Castingso ai l lindsp Hammeried Car Axiez, Shafiut

and Shares, Railway Fish Plates, Nail Plates, Ships' Iron Kueos.

ST.. J0 1-ZLT -Isr. ~B.

P'ORTLAND FORGE
And Shps' Iron knee Manufactory,

---------------------- ---.. . . 3--- ---- _6__-

.............-. ......

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

J. A. & W. A. C(IESLEY, Proibrs.,
-MANUFACTURERS OF-

t-a mmared Shaftiun for Mils and Steamboats, ail sizes, Locomotive Fraims Truck, Bngine and Car Axios,
Piston and Connîecting Rods, Cranks and Crana Pins, Guide Bars, Cross Heads, fleam Straps, Wheel Arma,
Gate Heads, Ships' Iron Kuces, Anchor Shapes, Davitts, Iron Rudders, and ail kinds of Hammered Shapeas.

Railway Forgings a specialty.

. Stoves,
~ri~'~fin IRanges,Perfechion 1ä ,s

Furnaces
No duplicate PATTERNS Purchased, nor American

Stoves ffled up. We originate our own Patt-
erns, and in every inetance sell dupli-

cates to United States Foundries.

EF No other Canadian Stove Manufacturer can T1
point to a similar achievement.

Creamer Gates, Cheese Press Screws,
Oheese Vat Gates, Ourd Sink Casters,

Cheese Factory Force Pumps.
Sap Spouts. Sugar Kettles.

Genuine "Philadelphia" Lawn Mowers.

The dames Smart Mnfg. Co. (Ltd.)
Stove and Hardware Manufactureis,

BROOKVILLE, Ont.,
- A..f-

431 St. Paul Street, MONTREAL, P.Q.

Legal.

Cornwall, Ont.
JAS. LEITOI1. - L A. PRINGL.

LEITOH & PRINGLE,EBARIRISTERS.
Solioitors for Ontario Bank.

Peterborough.

HATTON & WOOD,
Barristoro, Solicitors. Etc.

G. W. HATTON. . . I. WOOD, aA.

A. STRATTON, B.A., LL,E,wi Barrister, solicitor, Etc.

Nova Scotia Advertisements,

A NEW PREPARATION.
Steam Compressed

Codfish.
Choap, Deliclous and Corvonient.

1-lb. Package suflloient'for a large family.
Quickly prepared for table. clonsekeopers have

0121Y ta tost once ta continue ils Ume.
Asky or Grocer for it. Manu.

faotnred under Patent.

AMERICAN STERM COMPESSE0 FIS COMI
H.A LIFT AX. N.S.

John McArthur
HOPEWELL, N.S.,

Manufacturer of the
Colobrated

GrandDaddy
Arm Chair

1 Furnituro, Doors, Win-
dow, 3linds, stair Post,
and Ballusters constantlr
on hand.

If you want te oei te 2 500 of the Leading
Gracors in tjoiada,

ADVERTISE IN THE

DOMINION ··GROCER
Ever Grocoer who wanto ta koop uD ta

th t imos mueit Bubscribe te the

DOMINION •GROCER

Oniy $1 per annum or 75c. in advance.
We Guarantee a cliculatlen oi 2,500 CO!In.

Address al correspondence ta

R. ALLEN JAOKsON, Editoi and Masar
P. n.IBoxi8. MONTREAL.

MAGAZINES BOUND
AND ALL KINDs OF

Bookbinding Done
AT THl OFIi'IE 0F TE

Journal of Commerce
g7 St. James Street,

MONTREAL.
No trouble in proserving uniformnity of style or

finish for public or private libraries.
Send for estimato
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Nova Scotia Advertisements.

INcoRPORATED 1889.

Eureka Manuf'g. Co.
SIAStOFÂCTORERS OP'

FURNITURE
OF ALL ICINDS,

BUILDERS' MATERIALS, &c.

Oxford1  - Nova Scotia.

H. C. BETCHER
AUCTIONEIER

Consiguments solicited and prompt returesmade.
,,cyen years of expe!lence with best of refereoces,

Iatifax, Nova SeoUa.

B, SWENERTON,
Miliers' and Mannfacturers' Aeent

-AND -

COMMISSION MERCHANT.
A fow more first-class Manufacturera Wanted.

Liverpool Wharf, TALIFAX, N.B.
Best of Roforenoos.

John P. CHETWYNDI
Fish. Fish Oils and Commission,

liead Young Harts, HALIFA.X, N. S.
Agent for Towors' 0O Clothing, and Packer

of CanneS Fiait.
Correspondence solicited.

W. & A. MOIR
MEIIHANICOAL

EN GINEERS

MACHINISTS
f: anufacturers of

Marine and Stationary Engin'es, Lock-Up
Marine Spring Safety Valves, Water Gate
and Hydrants, Condensera, Air and Circu-
lating Pumps, Mill and Mining Machinery
Hand and Power Elevators, and Brass and
Iron Casting of every description.

fM Importers and dealers in Rubber
Asbestos, Steam Packing 'Zinc Plates for
Marine Bollers, Engine Requisites, &c.

HALIFAX, N.S.
Correspondonce Solicited.

OXFORD FURNITURE CO.
Wholesale Manufacturers of

House Furniture
CHAMBER SUITS A SPECIALTY.

OXFORD. - Nova Scotin.

Estimates for all kinds of PRINTING
cheerfully given on application to this
Office. We make a specialty of IE
coOirummI WORX.

New Brunswick Advortisements.

.OFFICE:

ST. O J- S. .
MANUPIAoTUEEEs o1

BrownWrapping, Manillas, Sheathings
&e., &o.

IowestPritestothetradeand speelalcarloadrates

CHAS. L. NELSON
TAYTE, MEATING & 00.

Manufacturers of and Dealers ln

Red and Gray Granites
BUILDING AND MoNUMENTAL Wonx.

Estimates given for Columns and Pilasters. &o.
ST. GEORGE, N.B., D.C.

ST. JOHN, N.B. CANADA.

W. A. LOCKHART,
AUCTIONEER & BROKER,

Cons onts of Marchandise, Manafactnred
Goods. &. or Auôtion Sale, Solointed

rsLES OnoM:

ses Prinice William Street.

J. D. DICKINSON & SON
MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER
WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

Moncton Machine ,Shop
JONATHAN WEIR, PrOp.

Moncton, - - - - - - N. B.
Established 1857.

Locomotive Repniring a speoilt . Forg.
Stcam power. VelIo uirsped. lie airing on
various raitway linos. Jobbing and Mill work.

M. Russell & Son,
Newcastle, N.B.,

MANUFAoTURER OF

Spools, Tent Buttons Excelsior, &c., &c.
Natural tuality of the wood, together wlth the

voried mohinory turn out tond. unpurpuosd.
Corrnsode' iot.

WM. PARKS & SON
(LIMTED)

ST. JOI-2-q, N. -

Cotion Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarne, Carnet Warpm. Bell Knitting
Cotions, Hosery Yarne land Yarns, for Menu-
facturert? use.

Beam W&rbi or Woollen Mili, Grey Cottons,
Shos.tings, Drills and Ducke.

Sheetiga, bhirtings and'Stripes.
Eight oz. Cottonado in plain and Fancy MixeS

Patterns.
The only " Water Twist " Yarn made in Canada.

ACENTSi
Wx. W1TWITT. Toronto, I DUNCAN BELL,
JouN HALLAM, 5 Ont. I Monreal.

MILLS:
New Brunswick Cotton Mille.

St. John Cotton Mille.
ST. JOHN, N. B.

New Brunswick Advertisements.

Phonix Foundry & LocomotiveWorks
POND STREET, ST. JToHNr. x.B.

JAMErS 'F]M.1EMING
Successor to GEo. FLEMiNG & SoNs.

MANUFACTiRERa OF
ILOCOMOTr-VES;

Marine and Sutionoxy Steam Engines, Steam Bellr,
Ship Tanks, sand Machinery of evary description.

SOAP AND CHEMICAL
COMP.1zwY'..

MONCTON, - -- - N.B.
' nufaoturers of Brnn JigSn"asel
alvtf, an other farrte brana nIa. w oiloin
and Lubriesting Oreases. Metallo Paints, &e.

Correspondence solicited.

S. R. FOSTER & SON,
Manufacturera of

STEEL AND
iRON-CUT N A 1 LS

And SPIKES, TACKS, BRADS.
SHOE N AILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B.

McLeod Manufacturino- Co.
No. 43 Dock St., ST. JOHN, N.B.

MCLEOD's ABsOLUTELY PURE
iLJAVOURiNG EXT1RACTs.

McLOD'S TRUE FRUIT SYRUPS,
Contain no artificial flavouring or colouring

matter wflatover.
Write for Price List.

Nova Scotia Advertisements.

FULTON & MILL8,
Com= -misI:n M erch.a-.ts,

DEALERS MN ALL KINDS OP'

Agricultural Inplennts, Carriages, dic.
Sole Proprietors ofthe "MAN HATTAN FOOD.?

1 TRURO, N.S.

HOPEWELL TANNERY
J, J, MoLEAN & SONS, Props.,

Manufacturera of all kinda of

UPPER:-: LEATHER
À speoiaty made of Polish. Buff, 011 and Glove

Èri aihoan foot -Orain, Pebhle anS
Gtraigt Grain, Splits, &c., &o.

%S. Cash pald for Rides and Bark.
Correspondence solicited.

HOPEWELL, N.S.

THE MMNARCH BOILER
(PATENTED) AND HERCULES ENGINE.

Portable fromn 6 ta 70 borse power. Surpase
portable sterm ptwer heretofore produeed for
strength, durability, compactnes, andthe case
with whlch they con be rnoved.

Thon orsopowor can e taleonovertloroub.
est roadla, or ilnto tho fortst, and sot up as eftsiIy
and quickly as n ordnarn 0 horso powar port-
able ongine, antd as fir. as bricki-sot stationary
angine. ongairs and boliers of overys ize and do-
CriptIon. Itotary Saw Mille. Shinglo and Lath
machines, Law% Grinclors, Plancrs, etc. Mill;.
macinory and supplies oP very descriptio.

Evr or InsureS sgaist explosion by the
Boller Insuranco & Inspection Co. of Caaha.
Vrito for circulars.

A. ROBB & SONS, Amhert Foundry and
Amherst, N.S. Machine works.

ETAL.... OV. .40 VA..

"W--
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LoadIng Manufacturors, &o.

D. Morrice, Sons & 0o.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
TILE V. IIUDON COTTON MILLS, Hochelaga,

Brown Cottons, Bloached Shirtings, Cantons,
Baga, rc.

THS t. ANNE'SSPINN G MI,.LS.BHochelaga.
Blrown Cottoa, Sheetioge, &o.

THE MAGOG PRINT WORKS. Magog.
Printe, Resattas. Drille, &o.

TUE ST. CROIX COTTON MILL, Mlltown, N.B.
Apron Checks. Gloghame, Wioks. Donima,
Fanocy Shirtings. &e.

ÂLBO
TWEEDS, Fine, Medium and Coars Etoffe.

Blanket Dures lanket Saddie eit, lov
Lining.

FLANNELS. Grey and Fancy, in all-Wool and
Una"-n; Ladies' IresoFlanr.elo.

SE RGES. YARNS.
KNIITIED UNDRn i3AR noks and Hosiery,

la bien a, Ladies' and Childreua's.
CARDIaAN JACKETS, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring. Dress Braide

sud Liamaq, Corset Laces.
CARPET RUGS.

.The Wholealae grade only Bspplied.

Loadlns: Manufacturera, &o.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

AndManufacturers' Agents.
BLEAOHED SHIBTINGS,

GREY SHEETING, TIaKINGS,
WHITE, GREY & OL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &o.

A. Wholosale Only Supplied. -M

18 &158t.lHelenSt. 120 Wellington St. W.
MONTREAL. 1 TORONTO.

COTTON MANUF'G CO.
MONCTON, N. B.

HAMILTON COTTON Co'Yi BROWN COTTONS&SHEETINGS,
HAMILTON, ONT.,

Manufacturera of
COTTONADES, DENMXB,

WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, &o.

AGENTS:

F. McELDERRY & Co.
MONTREAL and TORONTO.

DOMINION PAPER 00,
100 Grey Nun St., MONTREAL.

MIILLS AT KINGSEY FALLS, P. Q.
NANUFAOTURnRS or

The following grades of High-Olae Papers
Nos. 1 e 2 Book and Printing (Toned and White),
No. 3 .News and Prinling, a i
White Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and IVrapping,
Unbleached Manilla Bag and Wrapping.

London Machine Tool
COMpA . ,

LONDON, - ONTARIO,
MANUFAOTIUR Or

IRON AND BRASS WORKINC
L. A. MORTRION. wITs A. R WILLIAMM

General awente, Toronto

du/ian sale & Co., Manu--ctur-ra nt

Pocket Books, Satchels,
Memorandum Books, Music Rolls, School Bags, and

ail kinds of Fancy Leather Goods.

SAMPLE BOOM, 24 FRONT Si. EAST,
Telephone 1M53. Trnt

Factory-169 liieeker St. Telephone 3105.

ENVELOPES!
W@ are vrspared te supily White Envolopes,

pi ln, No 7, frein 90 cents te $1.50. per thoueand,
and printed from $130 te $21t er thousand, i
lots Of 10d 000 'CO 2,0. Othor envelopea lu Piro-
porton. end in your orders.

JOURNAL OF OMMERoC,
171 and 173 Ut James St., MONTBI"A

Cotton Yarns, &c.

!.EONTARIO COTTON 0O.
HAMILTON, - ONT.,

Manufacturera of

Cottonades, Shirtings, Denime, Tickinge,
Awnings and Dacks.

sirSpeclal Ducks for Agricultural Imple-
ment Malcors-

DUNCAN BELL, Agent, MONTREAL
J. E. MoLUNG, Agent, - TORONTO

CANADIAN RUBER CO'Y,
or' Mounæs A~.

KANOFAOTURERS of

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Engine Rose,

0. V. GOULETTE, GANANOQUE,
Manufac-turer of very description of Turnd
Goods, Rland Bleighs, Wheol Ba nde, Croquete,
Bureau Knobs Bras Ferruled Bandis. Splnn g
Wheols, Carved Drawer Bacies. Escuteheona,
Buggy âodies, Eto.

zS- Send for Illustrated Catalogue.

Brook's
Machine

Cotton.

TRADE MAR V

Speclally finished for Sewing Machines, and
for sal by alil first-clas dealers.

G. & l BROWN MFG O.
(LIUTED

BELLEVILLE, ONT.
Engineers, Boiler Makers, Machinists,

Foundrvmen and Bridge
Builders.

Railway and Contractors Supplies
A ePEoIALTY,

Frogs, Diamond Crossings, Switche,
Hand Carn, Lorries, Veloeipede Cars,

Jim Crows, Track Drills, &maphores, Rail Cars,
Double and Single Drum Hoists, Lte., ec.

t.. ESTIMATES ON APPLIOATION.-6|

JOHN B. OWENS,
HOUSE, SION - and - DECORATIVE

PAINTER
114 ]SEUR7T BT.

MONTREAL.

Cooking and Heating Stoves
Are the Best and Oheapest. Each One Guaranteed.

Steam Fittings and Ooil Screens.

Estimates Given for all Kinds of HEATING
and IRON WORK.

WM. CLENDINNENG & SON.



IHiEOANADlAq JOURNAL OF 00MMXRO. 589,

Stoel Rails, Locomotives, Tire,,.
Track Bolts and Spikes, Frogs, Car-
Rcplacers, Track Jacks, TraversIng
Jacks, Cotton Waste, &c., &c.

Track Appliances an .Track
Tools, Grading Implemonts.

J. & Hi TAYLOR,
16 St. John St.

Tents, Flags, Awnings, Folding Camp FurnIture,
TarpaulIns and Horse Covers.

Liberal Discounts to Lutabermen, Railway Contractors and other large buyers.
Our Exhibition Record unequalled by any 31 Cold and Si ver Medals.

competitor: - 163 Firt Prizes. P. O. Box 345

NATIONAL M'FG COs. A KS OTTAWA
AUTOMATIC CUT-OFF

COMPOUND
AND_

Compound Condensing

Unequallsd: : for: : Economy
of Fuel.

Water-works Machinery
Aiso ARM INCTOrN & fiMS Engines, both loni and short stroke, for Electric Lighting

and Factory Use.
STEEL BOILERS, ail sizes in stock; ail kinde of Fonndrv Machine and Boller work; Ex-

haust Steam Injectors; Shaking Grate Bars, Furoace Blowers, Pulleys, &c.

THOS. WORWIK, Osborne Kiey Mfg Co.
ConsultingMechanical Engineer(at qf(Guelp)

General Manager. |: HAMTLTON.

READY MtXEDIN
FOR ALL PURPOSES.

Retailers and Large Consumera of Paint will
fAnd it to thoir advantage to get quotations.

correspondence solicited.

WM. HOWE,
Le7d, :-: Paint:-: and :-: Color:-: Manufacturer,

OTTAWA.

Breadmakers' Goods.
Breadmakers' Yeast.

Baking Powder.
Kneading Pans.
Thermometers.

0rr YEAST hu won a place in nearly ove
store lu the Dominion. Our BÂRINQ POWDE0
hall won fer lis thousannis of testimoniale. Our
TrERNIOMETERS nnd KNEADING PANS are
indisponsible to every housekeper.

YPr.Lrders should b seont to Wholesalo Grocers.
Prlo Liet 8ont on application.

THE BREADMAKERS' YEAST CO.
T ORONTO, ONT.

Windsor Cotton Co.
(LIMTED).

WINDSOR, N. S.,
Manufacturera of

27 to 40-ioch - - - GREY COTTONS
72 a.nd 80-inch - - SHFETINGS
88 and 72-inch - - - - TWILLS

- AND-
GflEY DRILla•

M,. Tho WholtEale Trade Only Supplied. i

JOHN S. SHEARER & CO.,
Montreal and Toroneto, - - - Ageitsç

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(ZxLmdIT-DD
Kingston, - Ontario,

MANUFACTURERS OF

Locomotive, Marine
- AND -

Stationary Engines
-- RoiŠ©ra el? RiZ D scipe.ztae -

Sole Liconseos and Manuractuters in Canada for

ARMINCTON & SIMS' High-Speed Engines for
Electric LightPlant, Etc. The "Cycle" Gas Engine.

Atkinson's Patent. The "Hazelton" Boiler.
NOTICE.-The Canadian Locomotive & Engine Co., of King-

stOn, Ont., have the exclusive License for building our Improved
Patent High Speed Engine for the Dominion of Canada, and are
furnished by us with drawings of our latest improvementa.

(Signed) ARMINGTON & SIMS.
PEOvENeB, RI, Nov. 18th,.1889.

Decriptive Catalogus Of the above on application.
Etisantes givn fco aIl description ef MacktrT.

LAPSE, ToRONTO.-The report is unavoidably crowed out this
week.

AMHERT, N.B., will adopt electricity for street lighting
purposes.

The New York Senate bas passed the $500,000 canal improv.
ment bill.

A vEIN of oil, producing 14 bai res a day, bas been struck
near Windsor, Ont.

TuE steamship "Colina" is loading 40,000 bushels of grain
and 450 cattle ut Halifax, N.S., for Glasgow.

MoRDEN, Man., is forming a Board of Trade, and already forty
residents bave made applications for membership.

TnE AGENTS of the Northern Pacific snd Manitoba Railway
will start out shortly to secure the right of way for the branch
about to be built to the Souris coal fields.

THE number of immigrants who came by the St. Lawrence
route ta the Dominion in 1889 was 27,571, against 37,700 in the
previous year, a falling off ot more than 10,000.

THE mild winter has proved a veritable bonanza ta farinera
who own sugar bushes. It is stated that the yield this year has
been unusually copious, and of the purest quality.

The honored dead of the war of 1812.13 are not ta be for.
gotten. The government bas decided to erect enduring monu-
ments to their memory at the places of chief historical impor-
tànce.
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-4+4+ 4-4.44MUNN'Siiar *.
Bnoneleiiv.C..OD FISH

In 2-lb. Brioks.
Pe.oked in Boxes, 12, 24 & 48 lbs.

This Fish i Ont from the Largest Newfound-
land Codfish. and quality la unsurpa.sasd.

Apply early,

STEWART MUNN & CO.
22 BT. JOHN BT.,

MONTREAL.

L. P, TROTTIER,
Manufacturer of

Axes, iammers, &c.
sr. noC sr..,

THREE RIVERS

TROTTER BRos.,
Oustom House Agents,

tI~DAC'1 ondSTORAGE "°.",e.
S0 & 32 St. Nicholas St.,

MONTREAL.

Tii survey of a railway from Ottawa to Parry Sound has
bien commenced. IL will connect with the Canada Atlantic at
Ottawa anti be known as the Ottawa and Parry Sound road.

lim merchants of Lindsay are urging the claims of that
town for aid ta the extension of the Victoria branch of the
G,T.R. ta 1fattawa, and for the deepening of the Scugog river.

Tiui Badger Mining Company of Port Arthur have declared
a second dividend of 5 per cent upon their stock. This, with
the dividend of 10 per cent paid on January 15th, makes 15
per cent already.

Tuini rrooiz of John Flanagan, general storekeeper, of Clande-
boye, valuel at $2,350, bas been sold ut 52I cents on the dollar
to R. C. Struthers of London. The real estate brought $800
over ait incuibrances.

A 0RREsPONDIiNT of a morning paper claims that the resuits
of the conference of the Dominion Cotton Association were

publisied only by the paper he represents. He evidently does
not reaid the JoURNAL oF CoinERc.

A 10asT and final dividend of' 25 cents in the dollar has been
decltred on the insolvent estate of Edward Copeland, general
storekeeper of Brockville, Ont. lis liabilities amaunted to
$3,60O6, and tho estate realized $1,172.

lINE KNOT.-The article referred ta, " The Export Duty on
Saw Logs," will be found in the JouitNA oF CoMEmrmom of 19th
April last, page 652, It was inadvertently omitted from the
genertd index isatied last inidsumniner.

Titu Grand Trunk bill ta authoiize the construction of a spur
line Lo connect the rond enst of Hamilton with Burlington

eanch, and thereby shorten the distance between Toronto and

SAMPLES NOW READY FOR FALL TRADE 1889.

Niagara Falls by seven miles, has been passed by the Railway
Committee.

A nEPitEsENTATIVE of the firm of Rilyard Bras., who has just
raturned from the head waters of the St. John River, estimates
the total lumber eut there this year at 1J20,000,000 feet. About
40,000,000 feet of last year's cut is still in the streams.

Crias. W. BUTLLR, doing business under the style of . W.
Butler & Co., at Carleton Place, Ont., has assigned. He only
commenced business late last fall, yet ha now owes $2,000,
against which he has only about $1,300 in stock and book-debts.

'['ha Granby Rubber Co. will shortly have their Montreal
warerooms in the Mclntyre block, Victoria Square.-The annual
meeting of the Citizens Ins. Co., is fixed for Saturday the 29th
inst.-The oldest inhabitant does not remember so open a
winter -

AT A meeting of the stockholders of the Kingston Cotton
Mill on the 12th ultimo, it was decided ta leave the Dominion
Cotton Association, on the ground that as they sell all their
product outside there was nothing ta. h gained by remaining
members.

A ,1ETING of the creditors of the Richelieu Hotel was held on
the 18th ulto, at which Mr. Charles Desmarteau was appointed
curator. Be is now running the hotel for the creditors, and an
expert is goingover the books ta see if Mr. Durocher's estimate
of the position of the estate is a correct one.

FRED. VAREY, late contidential clerk of the Exchange Bank
liquidators, is edifying a Boston congregation with the beauty of
his voico among fhe choristers. The " Canadian Gallery" in
Boston bas a standing of its own. Messrs. Campbell and Varey
are aiiost as good friends as ever.

a F.--TJ f 33U.R]STT 'IE & Co.
Muu1tfnecturerst of .ANW CNDA NUTY

Men's. You ths', Boys' and Chi/dren's A NEW CNNADSO N NDUSTRY.

-O LO T H 1 NG turing a superior

ai ordrs roptly and tifctorily attended toof Table O Cloths ina geat variety of patt-
Samples sent prepa o i erns. Samples. sent on applcaton

OFFICE AND FACTORY MI Also manufacturers of Window Shades,&c.'1
72 EAIE STREET, N DEooRSO r s ar oraNTf

............ ~........ ................................. ......- .u , No.............. t ur in g a suerOR T

. ...........- ....z.M.. NTREAL, Down-Town Offlco & arieh o nprR do igS.W
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-rKFRBY BROS.1 WALTER BLUE,

Wliolesale Groces,
CORNER

St, Peter & St Sacrament Sts,
M10VB-EAIL.

Wholesale -:. Clothing
69 and 71 Wellington Street,

Sherbroeke, Que.

QUININE :-: WINE
The Great Inv!grtngTno Specifi

for os of tig t
anet mprng Lassiudo.

Kfenneth Catmpbell & CO., Motitreal

RHODES, CURRY & 00.

Hard-Wood Flooring and Fiish a spooialty.
AMHERST, N. S.

CI GEO. BARRINCTON & SONS

Wholesale :: Dry :: Goods
Nos. 9 & 11 Recollet Street, bota oSt. Helon and

SPECIALTIES ,
SMALLWARE. HOSIERY. DRESS GOODS

ART NEEDLE WORK

TuE old firn of R. D. Morkill & Ce., dry gooda merchants of
Sherbrooke, who have been in existence for the past fifty years
and were at one time the leading dry goods firm in the Eastern
Townships, has disappeared. Their stock has been purchased
by Mr. S. W. Thomas of Coaticook.

TnE Premier's assurance that Canad% can calculate upon the
enlargement of the St. Lawrence canals, throughout, within the
next three years,and that the recommendations of the late com.
mission on waterways are being constantly kept in view, has
been received with wide.spread satisfaction.

kr A recent meeting of the Board of Trade Council a comn.
munication was received froin the Imperial Federation league
advocating penny postage between England and her colonies.
The council decided ta inform the Canadian Postmaster General
that it would welcome a -unifornly reduced rate.

IT is stated that the unprecedented demand for cars for the
conveyance of ice from Ontario points te the United States is
causing detrinient te the Western grain trade. The Toronto
Board of Trade are moving in the matter, as it is stated that the
delay in moving grain and lumber, owing te the lack of cars, iS
seriously hampering trade.

IT IS painful ta have ta record the unfaithfulness of employes
who have been so long in one firm as was. the case of the two
middle.agpd clerks who have just been arrested for robbing John
Aitken & Co. of this city. Each of them had been nearly
twenty years in the store and yet it is now discovered that they
have been peculating for years past.

THE United States proposes ta tax Canadian eggs five cents
a dozen. As considerable supplies of American eggs are con-
suniul in Canada during the winter and spring months it is un-
fortunate that the present reciprocal relations of the Canadian
sd American lien should be se abruptly flisturbed, 'The quea.
tion of the Hlouse is, will Sir John retaliate on the Atuerican
hien ?

PILAY 1). IARRINGTON.

TRUNKS AND BAGS I
Blacksmths' Bellows ana Portable Forges, J

Send for Catalogue and Show Card.
Omcx AND FAcToRY: ' 1 SALEsraooMs

i15 to 160 St. Antoine St. I 1805 Notre Damo Stroot

A NEW method of securing a start in life bas just cone ta
light. A New York book-keeper recently made sane suspicious
changea in his books and then asked for a week's leave. The
firm examined his accounts and published him as an embezzler.
He at once returned, proved that his accounts were right to a
cent, and straightway sued them for $5,000. This is believed to
be the latest.

A MEETING of the creditors of J. Muir & Co., dry goods mer-
chants, of Paris, whose assignment was chronicled in these
columns last week, was held at Toronto last week, when an offer
of 75 cents on the dollar secured at 3, 6, 9 and 12 months, was
made and will probably be accepted. The liabilities are $14,000,
with assets of $14,400. Ir. Muir bas only been in business one

year, having previously acted as traveller for Ogilvie, Alexander
& Anderson.

A WINDsoR RiADER writes te know if the Corticelli Silk Co,
advertised in our columns last year, is still carrying on business
in Canada. We will make enquiry. As the JouRNa, la read in

every town and village from ocean to ocean, its advertising
pages are regularly consulted as a business directory. People
who have aught ta sell should not forget it. We have frequent
inquiries for naines of dealers in goods not advertised suffi.
ciently in our colunins.

THE WrOLESALE millinery and fancy goods firm of John A.
Paterson & Co. bas been dissolved, Mr. Andrew Paterson
retiring,, and the business being continued by the remaining
partners under the same name and style. Owing to seme
dispute amongst the members an application was made te have
thefiriliquidated,butthis was speedilyadjusted with theabove
results. Messrs. John A. Paterson & Co. are one of the most
enterprising and successful bouses in their line, as the recent
increase in the size of their warehouse (making it double its
former size) will readily attest.

Mu. J. MOINTYRE, general storekeeper, of Lucknow, whose
failure with liabilities of $19,000 bas already been announced,

Assesasment ; ystemî.

CORDFiE1" MUTUAL RESERVE FUND LIFE ASSOCIATION rnA'
ItPR ylED IN MoTUARY PREMIUMs Total Receipt8. aRELcvED IN INTEILsT

$9,418,037 45. $9,592,614.64. $174,577.19.
RESElVry UL EM[ERÇgNCY FUND IN DIANKAND TOTAL cASU DIBBURtMENTS AND

HUPERIOR IvESTMENTS.1 Paid to Widowà and Orphans, Death Claimra EsBERvE.

82,304,509.35. $7,288,105.29. $9;592;614.64.
BY REDUCTION OF PREMIUNS HAS SAVBD TO MErMBERS 1/ CASH, $20,0 00,000.

Agents Wanted.
Offices: Mail Buildings, Toronto, ------ WELLS & McMURTRY, General Managers,

217 St. James Street, Montreal, D. Z. BESSETTE, Asst. Geni. Man.

1
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£DWARD ADAMES B,

And Imeortere of
Teas, Sugars, Tobaccos, Wines cf Spirits

Dundas St., LONDON, Ontarlo,

Teas, Coffees,
Spices, Syrups,

And a complete stock of

GENERAL GROCERIES,
Salt and Prosh Waterierringe and an assortment

of other Fish for sale by

BALFOUR'& CO.,
S MA. Ma r r L w-

ATLANIcGLUEEOKS
Manufacturers of

Opaque, Emery and Transparent Glues

High-Class EMERY GLTE
A SPECIALTY.

Upholetorers' and Mattress Stock, Wool Batting,
Cotton Batting. Flosk, Noils. Wool Stock. &.

Correspondanco solloited.

J. T. HUBER & CO.,
BERLIN, ONT.

LONDON BRUSH FAOTORY
Awarded Gold and Silver Medals 1887-8.

THOS. BRYAN
Manufacturer of

B RUSH ES,LONDON - -- - Ontario
mllustrated Price Lst sent on applIcation.

, HArmr,1- .
[Established 1816i

WHOLESALE GROCERS AND' IMPORTERS.

Special attention given te CANNED

Lobsters, Mackerel
AND ALSo

JOHN S. PEAROE & 00.,

M1ROHANTS,
IMPORTERS and GROWERs.

Dealers kindaof Dairv Supplies
Office & Warhousc, 119 Dundas St. & Market Sq.

Send fer Catalogue. LONDON, Ont.

CHAS H. HARVEY
HALIFAX, Nova Scotia,

ruronTuno S

COFFEE
GINGER, COOA, LIME dUICE, FRUITS.

&C. EC., &c.,

MOLASSES AND SUGARS GENERAL COMMISSION MERCHANT

T. F. MEDAL GLUE,
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.

IN STORE AND TO ARRIVE.

WULFF & CO.,
82 ST. SULPICE ST., MONTREAL.

H. S. HOWLAND, SONS & 00,
WHOLESALE :-: HARDWARE

37 Front Street West, - Toronto,
Buildors' and louse Furnishing lordware, Mechanica' Toole, Cutler,

Rtoîe Chaine, Axes, &o., &o.
Amorican "Doad Shot" and Schultz's Cunpowder.

Stock Large and varled.

bas given up further ef'orts ta struggle with fortune, and bis
esttate will be wound up. Twelve years ago he was worth about
$20,000, and erected a handsonq block in Lucknow at a cost of
$12,000. Since then he bas run steadily behind, and, not only

lias hie surplus been altogether absorbed, but it, ja feared bis
estate will not pay more than 30 cents in the dollar.

A IRsrîEcT,%nrsHr THHW-..-The unexpected arrest on a charge
of embezzlenent of Mr. Alexander Shaw, head bookkeeper of
the Canada Jute Company, was a shock to his circle of friends.
Shaw was prominent in nilitia circles, and being a young
single man, with no seemingly expensive tastes, it is difficult ta

underatand what the temptation to use his employers' funds

could have beuen, or what use lie could have made of them.
The amuount is placed at $7,000, and the deralcations, which
extond over a period of three years, are said ta have been most
skillfully performed.

QO-ESETS.
AGENTS FOR

EASTERN ONTARIo,
QUEBEC

ANnI TnE MARITIME
PROVINCES.

Robertson, Maton
&C OO.,

Who/esale Dry Goods
Corner St. Helen and

Lemoine Ste.,
Montreal

E. P. Brookonridge, Edwin Norton,
Toledo, Ohio, Pres. Chicasto. Vice-Pres.

W. C. Breckenridge, Resideot Manager.
THE NORTON MANUFACTURING 00.,

Manufacturers of

TIN CANS
BY AUTOMATIO MACHINERY.

Fruit Cao, Lird Pails, Paint Pails and Cans,IBking Powuê.r Cana.
Capaity. Ofty thousand fruit Caus aer day.

Sole Agoate in Canada for Norton Bros., " Solder
Hlemmed" Caps, and grocers' Sample goode,

and Haskell's Eample cases.
Hamilton, Ont.

GILLESPIE, ROACH & CO.,
(Successors ta Beall, Ross & Co.) Importers of

Staple and Fancy Dry Goods,
SMALL WARES - - AND - - ART NEEDLE WORK.

yRE R PM Gill Rt.. J7ONTlRa A L.

AN Ottawa manufacturer bas complained to the Minister of
Justice that wooden pails, tubs, etc., manufactured by convict
labor are being placed on the market at prices below those at
which they can be manufactured by paid labor, and he asks that
this competition with honest industry be discontinued. The
Minister declined to accede to the request, but has ordered the
warden of the Dorchester penitentiary to repair to the Capital
and explain prices, that some arrangement can be arrived at.

JOHN A. BRooKs, a small boot and shoe dealer of St. John,
N.B., has assigned.-John O'Connell, general storekeeper of
Montague Cross, P.E.I., is in difliculties.-J. L. Blair & Co., dry
goods merchants of Winnipeg have succeeded in effecting a
settlement with their creditors at 65 cents in the dollar, sixty
cents in cash and five cents in four monthe, unsecured, on lia.
bilities of $50,000.--Annabel & Co., general storekeepers of
Moose Jaw, came from West Winchester about a year ego
There was always some doubt as ta the real proprietor of the

ROBT. McNABB & Co.,
1
1831 NOTRE DAME ST., -- MONTREAL

Manufacturers of Ladies' and Children's Whitewear.
We would respectfully direct the attention of the trade ta our

large assortment of Bridai Trousseaux, conelsting of the following
articles :-Night Robe, Chemise, Drawers and Corset Cover, Valen-.
ciennes Trimmed, Embroidery Trimmed and Torchon Lace Trimmed.

g Each Trousseau Nicely Boxed.
Samples expreseed on application. 'M

TRADB ONLY SUPPLIED.

SUGAE1 IBAULD, GIBSON & C-i
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KEVOVA~L
-TO-

THE OLD STAND
...384 ...

St. Paul Street
Where We Wili Be

Happy to See Our .Friends.

Lyman,Sons&Co.

JAMES GUEST & CO.,

Commission Merchants
GENERAL AGENTS,

27 & 29-St. Sacrament St., Montreal
AGIENr FIE

Geo. Sayer & Co., Cognac, France.
Chas. Coran & Co.,
Auger, Fils & Cg.,
Musseron Frere, "
Wisdom & Warter, Jerez de la Frontera, Sherries.
Warter & May, Oporto Ports.
J. T. Wilkens. Rotterdam, Ho0sand Gin.
Ind Coope & Go., Burton.on-Trent, Ales.
Siegr & Sons, Trinidad, Genuine Angostura Bitters.
Banagher, Irish Whiskey, on the Gren Banks of the

Sannon.
Eschenauer & Co., Bordeaux, Clarets. Sauterns, &c.*
Cathcart & Co., Ayr, Carrick Blond, Scotch Whiskey.
Andrew Usher & Co., Edinburgh, Scotch Whiskeys.
Royal Hungarian Goverament Wines, of Budapest,

Hungary. .

Dry Goods, Smal/ Wares and Fancy Goods,
347 and 349 St, Paul St., MONTREAL,

And 39 Princess Stroet. - - - Winnipeg

store and, as this militated against their credit, the present as-
signment was not unexpected.

'fTi Canadian canned goods trade, although dull, is not in
such a disorganized condition as a year ago when stocks were
heavy and led te the cutting of prices in most lines. The
association determined to act vigorously, and at the beginning
of last season it was decided te reduce the corn pack one-half
and peas one-third, while many packers agreed to put up only
half the quantity of tomatoes. Other lines were reduced
nearer te consumptive requirements. The members, for the
firs, lime since 1883, agreed on prices and maintained them, the
result being fair profits and a steady market.

IN RMITTINO the first dividend of 12 per cent in the matter
of the-Joseph Hall Machine Works, of Oshawa, insolvents, Mr.
John Livingstone, the trustee, says :-"I have been in expec.
tation of following this dividend very soon with another, but
payments are slow. The effects of the frost of 1888 and the
drouth of 1889, are being felt in deferred payments that cannot
be avoided. The Dominion Bank have protested against pay.
ment of dividend pending-settlement of disputed matters. I do
net however by reason of this protest, withhold payment, there
being enough in payments te mature te cover a disputed claim
that we are advised is not valid as a claim against the estate."

IN England there exista a class of titled but impecunious
men who permit themselves te be used as decoy directors for

Buy the best Canned Goods.

WINDSOE LION RAT
Tomatoes Corn, &c., &c.

- PREPARED EY

0EN WIDSOR & GO., Mentreal
D. MASSON & .o., St. Paul St., Montreal[Agents

WYLD,GRASETT& DARLING

Woollens and General Dry Goods
DUMAhRESQ & 00., - Ap-ents,

Clenora Buildings. MONTREAL.

POROTS TERRA COTTAla acknowledged by ail Architecte te ho tho baet Material known
for lire prooflng buildlng,8,0f Il grades. It la

V.rc9in and Ditn Proof.
NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native

Cement. Address,
ZRE IRAZMBW ©MPALNY,

public companies in consideration of receiving the usual fees
for attendance at board meetings, and who are thence termed
1 guinea pigs." As certain prominent public men here lent
their naines to the Canadian Dead Meat Company without
having any pecuniary interest in it whatever, it would look as if
a similar practice were gaining ground in Canada.

THE GERMANIA Life of New York indulges in considerable
cackling over the statement that it has paid a claim to a Mon-
treal policyholder. These are times of rather slow paymÉnt in
mercantile transactions, but few people will recognize or claim
any exceptional merit because they pay their debts ; moreover
in respect of an insurance company, Life companies the woild
over pay such claims every day without making any special
hurrah over them. The public is apt to recall the proverb con.
cerning empty casks in such cases.

THE EAsE with which signatures, even from responsible
firme, can be obtained, is evidenced in the case of an agent
residing in Delhi, Ont., who answered an advertisement for an
agent, and received a request to have some of the business men
recommend him to be honest. He procured the necessary
signatures and received a box of goods. Not having the money
to pay the express charges, (70 cents) he applied to his indorsers
or that amount, but was promptly refused ; the signers evi.
dently holding that although they were willing to certify te his
trustworthiness in handling any amount of other people's goods,
they Weie not ready to trust him with 70 cents of their own
cash.

Pur'e

Beltin~g
TEE J. C. EcLAREN BELTING 00.,

M ONTREAL - - and - - TORONTO

c . Cr.L AND. GoH. P. CN.EVELAH.

J. L. GOODHUJE & CO.,
Manufacturera of

LEATHER BELTING

LACE LEATHER,
DANVILLE, - -. - QUE.

W. B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,
Buccesor te PORTER t AVAGE,

Tanner & Manufacturer of
LEATHER * BELTING,

FIRE ENGINE ROSE, HABNESS,
MOCCABIN, LACE, RUSSET, AND

oman AND MANUMAToRY:

486 Visitation St., MONTREAL.

Toi.: Ni. aga., foi. Ne. 475.
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DAWES & CO.,
Brewers & Ma/sters

INDI PALE AND XX MILD ALE.
EXTRA AND XXX STOUT PORTER.

lin Wood and Bole, 1 Famiien Sapplied.
SAND PORTERt, Quarts sud Piats'oMco: - - 521 St. James Street West

Mo rrommAL
Orders rceived by Tnlophone.

Haliax Bteam aoffee and spioe Mil.
EsTLMsEED 1841.

W. H. SCHWARTZ & SONS,
WHOLESALE

COFFEES and SPICES
Of evcry description. pàt up in ail kihds of packages.

Halifax, Nova Scotia.

LONSDALE, REID & 00.,
DRY GOODSm

Our Travollors are now on the rond with't
complete range of Sprng Samples. i
orders will have careful and prompt atten.
tien.

18 St. Helen Stroot, - Montreai
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SIMPSON, HALL, MILLER & COs,
16 à 18 DeBresoles St., TRADE MARK FOR

MONTREAL rWROBERS»*
M NiVEs, FORKS, spoos.

MANUFACIURER OF THB FINEsT QUALITY

ELECTRO-PLATEDWARE
And Sole Manufaciureri qf the Celebrated

W M . ROGE R S Knives, Forks, Spoons, &c
A. J. WHIMDBXY, Manager.

IN TulE Lake Megantie dibtrict lumbering bas been brisk this
winter. Two mill companies have got out ten million feet each
and another live million feet of pulp wood. Trelegraph poles
and railway ties are being hauled out to a considerable extent

Kln OVIilm Till"aoS-A correspondent in an enter.
prising village of Western Ontario sends us the following bit of
local news which we reproduce verbatin et literatin, evidently
a disguise adopted by the writer to conceal bis identity:-

A ST. JAcon's iuNAWAY.-Mr. John Ilingle a harnesa Maker
cane bear about tour years ago with Wife and threo Children
withoût any Means Bot was recoiiiended By couic Parties and
reuted a Shop and Dwelling and got the Loan of About one
hundred Dollars to sart with lie appeared to get a Long ail
riglit and Paid Back lcthe money lie lad Borrowed and Appeared
to make ends meet and a good Living although it was knowen
that he was one that was enclined to get Dry. But Being
coutioned at Dillerant imes the first year oi two, whicli seamed
to keepi the cleck on him to a considerable extent, and in this
way Gaind a fair share of Credit. Generally speaking, he
seaned to have Plenty of Work and was considered a good
work man, and if lie asked any one for the Loan of a few
Dollars lie usually gott it, and as louses always wear taken up,
and hard for any one to get a few rooms to put up a.cook Stove,
.John said i will Build one of iny own 80 lie Maid a Bargain for a
lot and gave out tenders for the Brick work and carpenter
work aind hiaid also Bout the Bricks and gave a harness as Part
Payon the Bricks, of which quite a nunber have been delivered
also the sand and Part of the Stones foi the Celler, the carpenter
bave Beei Bussy getting the Doars and Windows ieady for the
hlouse tha. Jîck Did not Build. Ile told that lie had so Much
Work to I)o that lie had to get another Man and got a man
about, two Weeks ago so this went on, till Last tuesday it is
reported that lie gave a Bill of Sale to the Proprieter of the
Ilotel in the village however this is ve dont know But lie got
Possession of the shop. As Happy John Loft for Parts not
knowen on thursday niglit which caused quite an excitemient
on irday morning. People as they past By said whore is John,
the next man would say how Docs lie owe you, so in this Way
Several hindred Dollars are not Paid. Possibly five H1undred
Dollars, now sense John Left their is A Roomer aflote that lie
Did not Leav: on Account of Dollera and cents But that one of
the fait ones was on his trail. How true the Latter is we Dont
know But reports ire Stroing.

'wNVRTY-ElIuT failures are reported from Ontario during the
past week. S. G. Retallack, gent's furnisher of Belleville, bas
aussigned. lie went out of business for a year, during which
timie lie went to Spokane Falls. He did not do well there and
returned and re.opened in Belleville last fal but evidently
unsuccess fully.-Jaimes Wallace, confectioner, of Belleville, was

PETER BERTRAM,
MA5NIFACtIflK oi'

AXES AND EDGE TOOLS,
Dundas Edge Tool Works,

Dundas, - Ontario.

MACFARLANE, McKINLA*Y & Go.
. Manufacturers of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO, - - - ONTARiO

James Duggan & Sons, comnt"loneu can

Speoial attention is given te sales of Live Stock. and ail descriptions of
Country Produon as whl an Dmagd eoodd and Wreoked Materials,Hlouschuld Furnituro and Real Estate.

at one time doing fairly well, considering bis small capital, until
ho launched out and built a biscuit and cracker factory. This
together with poor health, proved too great a drain on his
resources and after an unsuccessful effort to get a settlement at
30 cents in the dollar he is compelled to assign.-Isaac Cock
burn, lumber, of Gravenhurst, was burnt out last October and his
losas is said to have been only partially covered by insurance. He
built a new mill and started again, but since thon his account
bas been haudled with caution. He has now assigned.-D. Me.
Konzie, grocer les and shoes of Petrolia, bas been regarded as an
honest man, but a weak account for sorne time past. He did a
small trade on a linited capital and has gradually drifted into an
assignaent.-Mr s. Francis A. Bradt has owned a dairy in St.
Catharines for some years past. Eer husband, said to be an ex.
alderman, an the business for ber and evidently not succes-
fully for she has just made an assignient.-I. T. Richardson,
crockery of Toronto, is a bell-hanger and locksmith who addeda
small stock of crockery and glass to bis other trade. .He had
soie few hundred dollars capital which lie apparently has lost,
for lie is now trying to induce bis creditors to accept 35 cents
in the dollar.--Wmn. Ebbs, has been a shoemaker in Tweed fora
numoer of years. Last year,in hopes of bettering bis position, he
added a few groceries tohis stock, but instead of thisit seemsto
have hastened his assignment.--A. McWilliam of Dutton, traded
a farn for a sasli and door factory about eighteen months ago.
This wasevidently a mistake ; for he lias just assigned.--W. Mar-
kell,formerly a farmer,bouglit out a'branch store of bis employer
at Northfield and blossomed out as a merchant. He has just as.
Bigned after a little more thau a year's experience.-T.J. Douglas,
has done a fair tin.smithing business in Stratford for soui ten
years past and yet we now hear of bis assignrment. Bad deLts
and difliculty in collecting are given as the cause.-Quite a
number of petty traders have assigned throughout the province.
Among themn are:-Arthur Martin, grocer, Stirling; Frank
Harcourt, a furniture dealer, and John Linden, an agent, bell
of Toronto; F. Billingsby, harness, Winghar; J. H. Ackland,
general store, Athens; Icabella Crothers, Belleville; R. J.
Singer, grocer, Chathami; Sam. Truemner, farmer, Cre.liton; C
M. Chadbourn, sawmill, Kincardine ; W. W. Hudgins, grocer,
Madoc; Julien & Co, plumbers, Ottawa; R. n. Pethick, candy,
Sault St. Marie; D. B. Keith, grocer, Smith's Falls; Mary

ROBB BROTHERS,
MANUFACTURaRS OF

THE COOK PATENT BUGGY CEAR.
KNOWLTON, - - QUEBEO

Corroepondanoe SoHialted.
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OUR STOCK OF AND - - - -

SESSIANS
[s the LARGEST and most COMPLETE in CANADA

B>AGS~ HESSIANS
Kvery quality and size, Jute or Cotton. Every Widtb and Quality.

Plain Printed in Colors. Plain or Striped

WE ARL OF-ERING SPECIALLY LOW PRICES.

IT WILL PAY YOU to get our Quotations and Samples.

The Canada Jute Company (Ltd.)
17, 19 and 21 St. Ma

GS

rtin Street, P. D. DODS & CO., Proprietors
EAF.- ersa ured of Deaf-MONTREAL. T0n an af"tsu:

ing by a simple remedy, will send a d soription of
ityx te auJ Prson who applies to NrC:o.aos,
80 St. John Street. Montroal.

Hopkins, bats, Toronto ; J. Hetherington, grocer, Trenton, and

Simon Fax, tailor, Woodstock.

QUEjEo (Province) records fifteen failures, mostly insig-

nificant in their character, during the week. Malcolm Mc.

Callum went from this city to Lachute and after selling shoes

for some time on commission, started for himself about a year
ago. le now assigns owing $2,000.-Joseph Pelletier, a small

grocer of this city, has assigned. He will owe $1,500.-Joseph
Pelletier & Co., a emall wholesale dry goods bouse of this city,
have assigned. The partners were Joseph Pelletier, an ex-com.

mercial traveller and his nephew L. J. Pelletier. They did a

mioderate jobbing business, principally in specialties, but their

capital was too limited to permit of their doing a successful

wholesale trade. They owe about $7,000.-Patrick Doyle started

a bakery in this city about seven years ago on a small capital.

Ie evidently enjoyed good credit for he now owes $10,000, of
which $8,000 is due to one firm..-George Darveau, dry gooda
merchant of Quebec bought a bankrupt stock, valued at $30,000
at 60 cents in the dollar last April and started in business.
He lias just failed, owing $22,000, most of it for the purchase

uoney, so that he bas evidently run behind from the start -D.
Lavoie, general storekeeper of St. Esprit, has accumulated
liabilities pretty rapidly. He only started in business last

November and he now assigns owing $2,500.-J. Ferdinand
Plourde, general storekeeper of St. Etienne, has done a moderato
living business for ten years past. He has now succumbed to

WA TERPROOFM ~~TFIEtL CLOTHING CO.
Manufacturera and Importers of

Ladies' ana Gents' Waterproof Garments,

Hiorse Olothing, car Shets, Carriage and Nursing Aprons
&o., &c., &c.

1727 & 1731 Notre Dame St., Montreal, P.Q.
BELL TELEPHONE 1808.

Our pricos are 10 per cent. lower than similar Imported gooda, and we
guarantee fit and make to be equs in every partiular.

an accumalation of old stock and bad debts, owing $6,000.-
Fred. A. St. Germain, general storekeeper of St. Hugues, has
assigned after being in business nearly thirty years. Of laite he
has not been so steady as he might have been, and the dullness
of trade in his locality has exhausted his resources. He owes
$6¡500.-Nap. E. Cormier, of Aylmer, has done a large business
in lumber on a slender capital. Ie owes a large sum to the
Quebec Government for timber limits which he purchased but
could not pay, for and their piessure for a settlement bas brought
hilm down. His liabilities will be large but their extent is not
yet known.-William A. Douglas was formerly a school-teacher
and started a small store at Chatboro about seven years ago.
Hehas done only a living business and now assigns owing about
$2,000.-J. 0. Parent, general storekeeper of Drummondville,
started last June without sufficient experience in business. He
has naturally lost what little capital he had and is now compelled
to assign ow ing $2,500.-Stanislas Gendron, a Sherbrooke grocer,
has assigned. He was credited with doing quite a good business
but on a small capital and at a very close margin...-Mrs. Louis
Le$ieur took over her late busband's bat business at Three
Rivers at his death in 1886, when she was left in rather a cramped
position. She has since doue a moderate business, but of late
has run behind until at last an assignment bas become neces-
sary. She owes $3,000.
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THE CANADIAN

MONTREAL, MARCH 21st, 1890.

THE FIDUCIARY RELATION OF DIRECTORS TO
SHAREHOLDERS.

An article under this caption in a recent number
of the Canada Law Journal is entitled to more than a
passing notice, as bearing upon the duties of directors
of limited companies which are often lightly aesumed,
and the responsibilities attendant thereon little real-
ized.

The wrong doings of directors in this country par-
take more of the offence of cras8a negligentia than mala
fides, the writer remarks. The position which directors
occupy towards the company and its shareholders, see-
ing the company has no visible personality, and can-
not manifest its will by oral communications, is a dual
one. (1) Agents of the company in regard to its:deal-
ings with the public, and as such come within the -law
of principal and agent. (2) Trustees for the share-
holders of the corporate powers and managing agents
of the business committed to them. Under this latter
head they are personally responsible for any breach of
trust or duty which is cognizable by the law governing
trustees. The term " director " has been interpreted
as syno nymous with that of " trustee." It sometimes
happens that directors have individual interests con-
flicting vith their duties as trustees of a company. In
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Toronto.

sucli cases thev are bound to consider, before they ac-
cept the office of director, whether they are prepared
to nmake their duties as directors doninant.over their

p)ersonal interests, and to make their individual inter-
ests suhordinate to their duties and liabilities as tiust-
ees. Under this and other headings an exposition of
the laws follows.-Said Lord Romilly, " There is no
"mode by which any species of sale or denling between
"the company and one of its directors can be made
"valid and effectual, except by bringing the circum-

stances fully before a meeting of the shareholders,
"and first obtaining their sanction to the transaction."
Some directors, in ignorance of the law, deal openly
with their company, while others ingeniously cover
the prohibited dealing with a cloak of apparent right-
cousness'; but the "strong arm of the law " is always
sufficiently muscular to tear the cloak and expose the
hidden fraud.

Directors cannot contract with their company.-It is a
breach of duty in thein to assume obligations inconsis-
tent with their trust, or to place themselves in a posi-
tion where their personal interests will prevent them
froi acting for the best interests of those they repre-
sent as directors.

Purchase of corporate property.-Nor can a director
purchase the corporate property at a sale under a mort-
gage or execution, or at a sale for taxes, either in his
own name or in the name of an agent. And third per-
sons who may purchase the corporate property from
such director, with notice, stand in no better position
than ithe director himself. A director cannot be allow.
ed to unite in himself the two opposite characters of
buyer and seller, nor purchase on account of another
that which he selison his own account. Leases between
a director and his company cannot be enforced.
Moneys paid over to two directors (chairman and vice-
president) of a bank, and to the manager (not a direc-
toi,) for services in promoting the amalgamation of
their bank with another, were ordered to be refunded
to the bank, subject however to deduction in the case
of the manager, who was to be allowed a reasonable
comlp 1ensation for the loss of his dfice as manager.-
Gen. Exchange Bank v. Horner.

Directors sclling to the company.-The promoters of a
coinpany, who were also directors, purchased land and
sold it to their company at an increased price, retain-
ing the difference.for themselves. Part of the purchase
noney was paid' in debenture bonds. After the com-

pany had gone into liquidation, another director pur-
cnmsed, at a large discount from the first named direc-
tors, some of the debentures issued to them for the
purchase money of the land. The director alleged
that he knew nothing of the profit, or ' salting ' ih the
purchase; but the court held that it must attribute to
himi, as a director, all theknowledge, which by reason-
able diligence he would have acquired; that by rea-

- FIBRE

sonable diligence lie night have found out all about
the transaction, and that the deben'ures were corrupt-
ly and improperly issued. The court tien intimated
that his claii should be disallowed unless he accepted
the offer, which had been made at the hearing, of the
amount actually paid by hii for the debentures. The
sane rule applies to the sale of any other kind of pro-
perty to his company by a director at a profit to himi
self. A similar prohibitory law applies to the dealings
of officers of a corporation, especially when the officer
cornes within the definition of " agent."

The courts of the United States have leld that the
disqualifications applicable to directors, attacl to cer-
tain officers of the company, other than the president
and directors, and that purchases by thei of the cor-
porate property at an execution sale, is a purchase for
the benefit of the company.

THE STATE OF TRADE.

In discussing the condition of trade throughout
the Dominion, there has of late been a tendency
among a class of business men, not only to ex-
aggerate the extent of the depre3sion as it exists in
certain purely agricultural sections of the country, but
to represent it as far more widely spread and thus to
give the public an idea that the whole of Canada
is suffering from a general stagnation of business,
when the volume of trade is really very little less than
that of the corresponding period of last year, and in
some respects actually exceeds it. It is true that where
the population is solely engaged in- tillage, the com-
parative failure of the harvest and the low prices
now ruling for farm products, have depressed trade
to an unwonted degree; but in every locality where
arming is not the sole industry, reports are much more
favorable, and in those where the success or failure
of the harvest forms a minor issue the year has been
a fairly prosperous one. Even in the rural districts,
where the lack of ready money is most noticeable, the
reports of the loan companies indicate the steady re-
payment of mortgages and the lessening of the arrear-
ages of interest, and show that the Canadian fariner is
not by any means so sadly conditioned ab reported by
American journalists.

That the experience of the past year bas given a
severe and salutary lesson to the fariner no one will
deny. It bas shown him again the folly of depending
upon a single crop,and ithas drawn his attention more
forcibly to the advantages of mixed farming. In many
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sections of the country it lias led te the abandonnent
of wheat growing in competition with the North West,
aid bas stinulated diLiry and truck farming among
the more thoughtflul and progressive of our agricultu-
rists. The poor harvest of 1889 cannot fail thus to lead
to future bencfit, although at the present its effect bas
certainly been to curtail the vMlume of circulation and
reider the lariner lessable to neet his accounts at the
country store.

Our city trade has been fully up te the average. Man-
îulactories havebeen running full on time. Wages for
skilled labor have been fairly steady and common la-
bor lias been better paid than is usual at this season. The
activity in building has given occupation throughout the
winter to a class of labor that usually lies idle during
the coLder months. It follows thaât the storekeepers
have benefited by the prosperity of their customers, al-
though ve hear conplaints in some quarters that, ow-
ing to the growing desire o the more prudent working
mon to own their own cottages in the suburbs, and the
necessity of meeting the instalmients on their nevly ac-
quired property, their nargin for expenditure at the
store has seIICwlat fallen off. That a similar condi-
tion of atffairs has prevailed in other industrial centres,
is proved by the attendance of representative buyers at
the recent mîîillincry openings. Net only was this
muchI larger tlan expected, but the volume et' pur-
chases indicate the utsual degree of confidence in the
coning seisoi.

Taking the veekly lists of commercial disasters, ve
dIo not find tle situation nearly so bad as it is depicted
by essimistic journtals. Important failures are com-
paratively rar ; al! though it is true that the nunber of
private settlcneits, as the losser cf two evils, may have
tondod te dimiinish the volume of assigîinents. The
great bulk cO the failures have been among that class
of snall storekeepers whose resources do net permit
of their facing ordinary reverses, and whose business
capacity is usually Iimited. This class aliways furnishes
the great imiajority of inis'lvcnts,and as their wiping out
is r-ather an advtntagc than otlherwise te the ilercani-
tile world, we CiLnnIlot look upon it as any indication
that tie past season ias been as unfavorable as
soile people would have us believe. Itemittances have
cer'tainly been a gre.t and just cause for complaint ;
but, even here, outside as we have a.tlreaidy said of the
purely fariiiing (isttiiets, they have not been greatly
below the average We must remember that in not a
fow cises the country trader des not remit proinptly,
siniply Ieclise lie won't; nîot because he can't. I-le
is becoie so accustouied te lenient treatment froni
the wholesalers tnlt lie applieïs for i rcnewal almost as
a niatter of course, 1when, were lie pushed at the risk
of inducing strained reilaticns an,11d perhaps losing his
account, le would find little difliculty in paying tp at
once. Ile finds his neiglbors takinlg advanltage Of
the cry tf liard tiies to exact longer credits and even
pivato settlements frion their whoçîlesalers, and lie natu-
rally f'ollows thcir examp jîle; until at last s.ome traders
suei te consider proinpt paymuent instead of a four,
six or nina mionths settlemenat, according to terms,

dating ahead" &a, rather as afaivor, or cven as a gift.
Let but one iami iii a neighboirhood secure a settie-
ment at 75 or 80 cents iln hie d ollar and we soon find
others pleading poverty througl bad cropa, "la grippe"
&c., and asking for I simila concession, wlich the
preseit keeui conipetition betw i the whiolesal lieuses,
and the foia of losiig a custoimer, usually secures for
themî. Fiew whlesale men are ilacquainted with the

effect of a person'al visit from the office to the remote
customer, but this is more common in respect of open
accounts.

In fact this cry of hard times and dull trade has
in many instances been used as a stalking horse where-
by a really solvent storekeeper bas been able te force
concessions from suppliers te which the exigencies of
his case did not entitle him, and therefore-we have felt
it our duty te point out that these conditions havebeen
confined largely te certain sections of the country, and
that the trade of the remainder of the Dominion
for the past season bas, on the whole, shown but little
falling off from the preceding one-indeed, in some
instances it was somewhat better. If the open wea-
ther has net seriously affected the winter crops,-of
which there is sone apprehension, owing te the ab-
sence of the " blanket of snow," and te the alternate
freezing and thawing,-there is reason for hoping that
the business of 1890 may bring ordinary prosperity to
all of our merchants and manufacturers, wholesale and
retail, vho are guided by sound principles-vho con-
fine themselves te their legitimate business and do net
divert the receipts from their sales into outside specu-
lations te the neglect of what is due te their indulgent
wholesale suppliers.

GRAIN TRADE INTERESTS.
The feature o the American markets of late bas been

the rush of wheat and corn te the sea-board for expert.
Contrary te the hopes of 'bull' speculators, Europe has
managed te get along very well without relying alto-
gether on Uncle Sams' granaries and the supply of
wheat and corn in farmer's hands is larger than for
many years past.

In wheat the situation may be summed up as
follows: The crop of 1889 vas 17.96 per cent larger
than in 1888, with the reserves on July 1, 50 per cent
less. The supply on March 1st was 39.3.per cent larger.
Prices are 26 per cent lower, neutralizing the increase
in the crop. The United States department of agricul-
turc makes the following estimate of the supply of
wheat and corn in farmers hands, the percentage of the
crops represented, and the prices in the Chicago mar-

Wieat, bu. Per
Year. March 1. cent.
1883..143,000,000 28.5
184..119,000,000 28.4
1885.. 169,000,000 33.1
1886. 107,000,000 30.1
1887..123,000,0016 27.0
1888,.132,000,000 29.0
1889.112,000,000 27.0
1890..156,000,000 31.9

These figures need

Price.
1 09

92j
75
804
75

78&
1 04J
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Corn, bu. Per
March 1. cent. Price.

585,000,000 36.3 58
512,000,000 33.0 531
670,000,000 37.6 38J
773,000,000 40.0 37Î
603,000,000 36.0 36
508,000,000 34.9 490
787,000,000 39.6 341
970,000,000 45.9 2hi

no extended comment. The
stock of corn on hand is the largest ever reported in
March, the average of eight annual returns being 677
millions of bushels. The wheat crop of 1889 was ex-
ceeded by the crops of 1880, 1882 and 1884. The
avera~ge remainder in the hands of growers on Matrch
1 for ten years past has been 130 million bushels, the
average crop in that period being 450 millions, against
an airegate of 490 millions in 1889. In England,
vheat lias been selling ld te 2d lower than at this sea-.

son last year and the Paris market is bearish as the
growing cr1> looks well and advices point te consider-
able shipments in the spring from America, Indià and
Australia. Montreal shippers naturally look forward
to a large expert grain trade in the early part of the
season and a quantity of stuff has already been char-
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tered for the St. Lawrence. The fact that oats have r

becn excluded froin the order relating to canal tolls
is a subject for grievance as the prospects were favor-

able for a large export movement of American oats to t
Europe. This course bas been taken owing to the re- t
presentation that one of the chief cereals raised in this t
Prorince would suffer from the competition of the for-
eign article in the local markets. Shippers and pro-
ducerý are far from agreeing on this point but the far-
iers :inl their friends have had the best of the argu-
ment so lar.

lu another direction there is less difference of
opinion as to the wisdom of the administration. For
somne vears the competition of Canadian barley in the
United States mnaiket and the decided preference given
to it bv buyers has been arousing the opposition of
Amercan producers and the sudden cutting off of that
market would be a serions blow to a large section of
farmning country. The Dominion government is seek-
ing to secure the British market by encouraging the
cultivation of the two-rowed malting barley demanded
in England. It appears that two-rowed barley from
the continent of Europe is selling at prices which would
ecave the Canadian farmer eighty cents to a dollar per

huslhel and British barleys bring but little less. The
doubt which has been expressed on this point has
arisen from confounding the grinding barley raised in
England and Scotland with the malting barleye which
conniand nearly twice the price of the cheap barleys.
The action of the government in procuring seed barley
for distribution has been unfairly criticized as a pro-

posed relinquishnent of the United States barley mar-
ket. On the contrary, the experiments to be made
this season by thousands of farmers in every part of
fhi country are intended to discover which localities
arc adapted for two-rowed barley, and which of the
varicties are best in any of the districts found suitable
for that grain. The known capability of large areas in
Ontario for growing the finest barley creates a strong

prcsumption that two-rowed barley can be grown with
as much success as the six-rowed grain. Experiments
at the government farms have produced two-rowed
barley of the finest quality and the crop has not dim-
inished in weight. It seerns that all varieties of two-
rowed barley do not do well in localities where some
virieties attain their maximum quality and yield, and
that no one variety therefore is best adapted to the
districts indicated assuitable for two-rowed grain.

It is hoped the wide-spread operations of this season
vill lead to certain districts in Ontario and the North.

Wecst beconing the source of supply for soine particular
variety suitable for the British market. By a process
of selection, each will come to grow the variety for
which they are best adapted, and mixing of grain will
no more occur than it does in England or in Germany.
Canada wvill not willingiy release her hold on the
Anmerican market, but Great Britain offers a market of
even greater promise and one which will also put sone
business in, the way of Montreal shippers and forward-
ing conpanies.

Tlhe average value of farmi products in Ontario bas
been compared with those of the chief agricultural
States of' the union by an Ottawa official statistician
greatly to the advantage of Ontario. The returns for
Ilhe Six years 1882-87 published by the department of
agricnilture at Washington are compared with those is-
$ued by the Bureau of Industries at Toronto and the
question to be solved was, what have ten acres in each
Of the eight chief crops, of wheat, barley, oats, corn,

rye, buckwheat, potatoes and hay yielded in money
value? The answer is, in Ontario, $8,640, in New
York, $7,474, in Ohio, $6,457, and so on, until we get
o Iowa with a return of $4,958. The average produc-
ion of wheat in Ontario was tn o bushels an acre more
han in Michigan, three bushels more than in New
York and Kansas, five bushels more than in Illinois
and Winconsin, and six bushels more than in Missouri.
The Ontario farmer with eighty acres in the above crops,
would at the end of the six years have received more
than the farm er in New York by $1,166, in Ohio by
$2,183, in Michigan by 82,200, in Illinois by 82,79S, in
Indiana by $2,861, in Kansas by $3,215, in Missouri by
83,341 and in Iowa by $3,682, These figures do not
include l88-89 when Ontario did not make such a
good showing owing to drought and other causes.
The returns, we have given are, however, most gratify-
ing and should tend to inspire confidence in the farm-
ing community.

THE INFLUX OF BRITISI- CAPITAL.

During the past year American press despatches
have teemed with accounts of the encroachments of
British capital upon the American investnient field.
One by one, syndicates backed by Englisli gold have
obtained control of branches of American industry to
the exclusion of native capital, and yet the supply of
British funds available for investment on this continent
seens practically illimnitable. Canada is now comc-
mencing to attract their attention to some extent.
Mining engineers and prospectors are investigating our
mineral wealth with a view to its development by the
companies they represent, already high prices are
being paid for mineral lands, and the ease with which
capital was secured for so visionary a scheme as the
meat packing company at Three Rivers sh ows how
eager the Englisi investor is fo place his mon ey in any
thing that promises, no matte. on what vague grounds,
to pay him decent interest.

The fact is Great Britain is passing through one of
those periods of speculative mania which recur at in-
tervals of eight or nine years and are invariably fol-
lowed by sharp reactions, heavy shrinkages in value,
and consequent serious losses. If we take these specu-
lative " booms" in their order since the Linited Lia-
bility Act was passed in 1802, we find that the new
capital applications during each period has varied fromu
$1,380,000,000 in 1864-5 to $1,680,000,000 in 1881-2;
while the present has shown applications larger than
any of its predecessors and is credited with 81,750,000,-
000 already, without showing any serious signs of-ces.
sation. Each period bas had its own marked charac-
teristics and each has developed a demand for a differ-
ent description of investnents. In 1864 5, the distinc-
tive features were the rush for home railways and
financial companies. In 1872 73, fôreign loans, iron
and coal companies, and.mnines, were mnost sought for.
In 1881-2 American rail ways and Canadian lands were
the favorite investments, and during the present one
the attention of speculative investors is centred on
Amierican and South American industries, trusts and
syndicates. Each of the predecessors of the present
speculate " boom " ran a certain allotted time before
the inevitable reaction set in, and there is no reasoi to
believe that the one of 1889-90 will prove any excep-
tion to the general rule.
' The question now to be considered is, how long will
itbe before that reaction sets in ? The limits of the
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duration of the average speculative period have cer-
tainly been passed, and the increased stringency of
money shows that the volume of speculative invest-
ments bas exceeded the bounds to which the savings
of the English people warrant them to commit them-
selves. The recent heavy decline in Scotch warrants,
too, is significant of a growing lack of confidence in
the situation. But on the other hand none of the usual
signs Of reaction are present. Established stocks, which
usually suffer during a period of speculation, have lim-
proved in value throughout-a sure sign that capital
has not yet been drained to its limit-and we must
remeinber that most of recent speculative investments
have becn of a less uncertain character than is usual
at such times, and that they have been largely confined
to the absorption of existing enterprises of a profitable
nature and their conversio-n from individual firms into
miembers of more powerful trusts. They may therefore
be looked upon more in flic liglit of transfers, or sales,
than of the creation of new capital. If then we. deduet
the anount so investad from the total of applications,
we find that the truc amiount of new capital created
falls heavily under those of the preceding periods of
speculation, and since England bas already proved
able to absorli froim ive to six hundred millions of
dollars vorth of new securities every year without ex-
hibiting any sign of satiety, it may fairly be inferred
that the present rush of British capital seeking invest-
ment will continue at all events throughout the present
year.

of course in the wiide range of investments covered
by British capital during the past year sonie hazardous
or even worthless securities have been purchased, and
these must sooner or later involve loss; but, on the
whole, the run has been on solid industrial enterprises,
and therefore thera is a foundation of real strength
under-lying the " boom " whicli will assuredly prevent
any sudden reaction. If the period of depression
which usually follows these periods of abnormal spec-
ulation should set in, it is is hardly likely to affect this
country save in a very imodified degree. But littie,
comparatively, of British capital lias sought its outlet
in Canada. Our neighbors across the line have reaped
wliatever advantage lias accrued, and tierafore we can
afford to watch the present movement to its culmina-
tion without any of the anxiety attendant on active
participation therain.

CANADIAN NICKEL.

The immense deposit of inagnetic iron sulphide at
Sudhury, a veritable mountain of ore, in which from
two to five per cent of the iron is replaced by nickel,
has naturally directed the attention of capitalists to
tlic mineraI lands in that vicinity. AIready four mines
have beeulntt in operation within a few miles of that
place, and a wcalthy Swansca firi, the Vivians, will
shortly open another directly on the main line of the
C P.R. The Copper Cliff Mining Company is develop-
ing the Stohic ail Evans mines as well as its own, the
.Dominion Mineral Co lias put down five shafts a dis-
tance of 70 feet, and aIl state that an immense body of
paying ore is in siglt. Naturally the miinîg fever has
broken out in tlat vicinity, and farmers are demianding
unheard of figures for their sterile lands. We lear of
one quarter section bringing ne less a suin than $35,-
000, while other supposed desirable claims are held for
still higlier figures, aind yet the place is full of engi-
neers and prospectors seeking to secure mining rights.'

The companies claim that they can turn out sufi-

cient crude ore to produce one hundred tons of concen-
trated "I Matte " per day, and that this matte contains
from 16 to 25 per cent of metallie nickel. They state
that a good deal of their ore can be mined by "open
cast," and consequently very cheaply, and that certain
firmns in Philadelphia have offered to take the entire
output of matte at $125 per ton, vhich, taking the
average of nickel contained at 20 per cent, would be
equal to 311 cents per pound for the crude nickel.

This of'course makes a very fair showing for the
mining companies; but when we consider that these
Philadelphia firms have to transport this matte from
Sudbury to the smelting works, pay a duty of 15 cents
per pou'nd to the United States on the whole matte, (or
the equivalent of 75 cents per pound for the nickel it
contains) smelt it, and place it on the market in com-
petition with French nickel which is now selling in
Philadelphia at 75 cents per lb, ve fail to see where-
the bonanza for the American smelter comes in. If
these figures are correct, each pound of actual nickel
thus produced would cost about $1.10 and would have
to be sold for seventy-five cents , but, as the American
snelter usually calculates his chances more closely
than this before purchasing, we suspect that there is
soine error in the price said to be paid for the original
natte, or that the figures given include the amount of
the duty, if not that of the transportation, also.

The ore itself is a nagnetic iron sulphide, of which
the scientific name is Pyrrhotite. It contains usually
39 per cent of 'sulphur and 61 per cent of iron, but in
this case, as in the case of the deposits at Lancaster,
Pa., from two to five. per cent of the iron is replaced by
nickel. After mining it is roasted to drive off the sul-
phur, and then concentrated into the matte in a smelt-
ing furnace. Under ordinary circumstances, with Con-
nellsville coke costing $7.25 per ton at the mine mouth,
a pyritous ore, suchi as this is, could never hope to com-
pete in point of cost with the French carbonates, did
not the companies claim exceptional advantages in
cheapness of production which will go far to offset the
cost of snelting. They state that the ore being largely
worked by open cast can be produced at extremely low
cost, and that its smelting quality is so good that only
one ton of fuel is needed for eight of ore. They also
claim that the nickel produced is of a much finer qual-
itv than the French and that therefore it fetches a
higher price.

Granting that all this proves correct when put to the
test of actual practice, what would be the effect upon
the price of the metal were so large a quantity of nickel
to be placed upon the market ? Takingthese compan-
ics' avIerage of 100 tons matte per day as the basis of
calculation, this would means an average of 20 tons of
metallic nickel daily, or ttaking 300 working days to
the year) 6,000 tons of nick el per year. At present the
entire consumption of the world is only 1,100 tons an-
nually, so that the French syndicate lias already been
obliged to shut down some of its mines in order to pre-
vent the market being glutted and the price falling be-
low the present barely renuumerative figure. Were any
such quantity of nickel, as indicated by the Canadian
iniing companies' figures to become available, prices

would go down by the run, unless some new opening for
the metal could be discovered. Suh an opeaing
would certainly be indicated if the experiments niow
being made of its use as an alloy for steel crystallize
into a tangible demand. But if steel masters are to

use it to any extent the price must be considerably
lower than 75 cents per pound, and it is claimed that,

I
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at any lower figure than this, nickel will not pay for

mining.
Ai present the future prospects of the mines are still

entirely theoretical. Not one pound of Canadian nickel

has yet been placed upon the market, and the sales of

matte reported have been made purely for experiment-

al purposes. It may therefore be well to aw'ait some

practical results before we can venture to 'predict a

future for Canadian nickel.

" AFTER TUE CANADIANS."

Under the above heading the Chicago Northzwcstern Lumber-
inan of recent date reproduces and comments on the remarks
of Judge Edget of Saginaw, on the occasion of his appearance
recently before the commitee of Ways and Means of the louse
of Representatives te testify concerning the export duty on saw-
logs from Canada to the United States and kindred matters
bearing upon it. Evidently the Michigan lumbermen are still
looking across Lake Huron with wistful eyes upon the abun-
dant forests that lina that lake and Georgian Bay. As frequent-
ly pointed out in these columns, our American friends of Michi-
gai and Wisconsin have been slashing down their pine forests
et a rate that could not fail ere long te seriously affect the sup.
ply of lumber for the home market, for although there is an
abundance of pine for many years te come in the southern and
south-western States, it is net of the quality most in request and
heretofore supplied by the torests of the north.

The Judge sav : " As the supplies of timber available for
manufacture at Saginaw, Alpina and Cheboygan decreased, the
MichiaUn lumbermen naturally commenced te purchase Cana.
dian timber, which could be made tributary te their present
mnilling districts, and from 2 billions te 3 bilions feet of stand-
ing timber, situated on the streams flowing into Georgian Bay
have bel n acquired and are now beld for manufacture at Sagi-
naw, Twaia, Alpana, Cheboygan and other Michigin cities, and
large qiantities have already been safely and successfully
toweil across Lqke Ihuron in booms at small expense, and main-
uifactuired at the points named more cheaply than could be
doue by investing the capital required te erect new plant in
Canauda."

Judge Edget complains that no sooner were these purchases
made and the expert begun than the Dominion Government
raied the duty on saw-logs te $2, and subsequently te $3, al-
though this was afterwards lowered again te $2 per thousand
feet, and lie is quite indignant that Canada should have at.
teilted any legislation that might interfere with the business of
the Michigin lumbermen in this respect. Canada and Eng-
land have borne with exemplary patience what would in other
tinies have suffleed for a casus belli, and the reduction of the
export duty on legs from $3 te $2 a year' ago was expected te
be treatcl by our neighbors as a friendly shake-hands in view
of the sonewhat strained relations between the two countiies
for some time past in view of the fishery matter,-a question
which our people have shown every desire te settie by the only
Meanus available, in order te do justice te both sides. But this
the United States would not listen te i. and now we have Judge
EIget of Saginaw recommending his fellow countrymen te adopt
strong measures and te retaliate against Canada in respect of
our lumber interests.

We can scarcely believe Judge Edget te be as shortsighted
as his proposed remedy implies. He intimates that such legis-
lation as affecting Canadian lumber would have the effect of
depriving us of the American market for a large proportion of
our exports. This would doubtless te some extent result,
because it is the consumer, in this respect at all events, who
pays the duty. OCe effect, however, which the Judge oyerlooked,
would be by lessening the supply in the United States markets
to advance prices proportionately. Sncb a contingency would
not be distasteful te our own people, as the higher price thus
obtainable for Canadian lumber would probably offset the ex-
tra duty charged on that article by the proposed increase in
the American tarif.

In articles on this subject about a year ago, we entered
largely into a statistical discussion which made for both sides,
dealing with the international relations in respect of lumber,
logs and shingles ; but moderation is simply thrown away
on sncb creations as the Northrwetern Lumnbermàn, Judge'Edget

and Michigan lumberers generally. We need scarcely now
call attention to the fact pointed out by a valued correspondent
at St. Leonard's, Madawaska, which went to show how far Amer-
ican lumber manufacturers on the south side of the St. John's
River were availing themselves of the special privilege accorded
thena in that district to send their logs in large quantities acros
that boundary into Canadian territory, vhere the facilities for
manufacturing both lumber and shingles were botter, and re-
ship them te their own side of the river, when manufactured.
as American lumber, often without sufficient discrimination,
thus competing at an unfair advantage with the Canadian man-
ufacturers of the same articles, who are obliged te pay the duty
imposed upon Canadian lumnber and shingles by the American
tariff.

It is to be regratted that men like Judge Edget are so in-
fluenced by their own -immediate local affairs and prejud
ices as te see only one side of the subject. They cannot un-
derstand that a country like Canada should have independent
ideas of its own concerning its internal commercial affairs, vhere
these happen te conflict with the desires of their people.
We wonder how France, Germany or Russia would look upon
any proposal of the United States government te adapt their
tariffs to the wishes and conveniencas of its manufacturers, and
we doubt whether the American people would think of making
any such request.

CANADIAN RAILWAYS.

The steady expansion of railway mileage throughout this
country bas been too marked not te attract the attention of Eu-
ropean investors, especially at a time like the present when one
of the periods of speculativeactivity is in progress. The Domin-
ion has now in oparation 12,163 miles of railway, representiig
a capital of $727,180,000, and so many important branch lines
are in course of construction that it is certain the figures for the
presentyear will show a marked increase. That much of this
expansion is due te the investment of European capital goes
without saying, and it appears probable that the coming months
will witness still largerinvestments in Canadian rails upon their
behalf.

Naturally the bulk of capital seeking investment has been
absorbed by the Canadian Pacific Rilway, that young giant
whose restless enterprise is not content with spanning the con-
tinent, and, as the statement given of the results of its working
throughout the past year are exceptionally favorable, it'was only
natural to expect such a rush of investmaent capital as would
bring the value of its shares close te the par line. A railway
company that cean slow a surplus of $2,250,000 aboave fixed
charges, and can pay a dividend at the rate of live per cent,
must be regarded as a sound inveAstment, and therefore a con-
siderable rise in the value of its securities was expected. Sncb
an advance did take place, and the stock advanced in this mar-
ket te 761 ; but, contrary te expectations, the advance turned
out to be purely of a speculative character, and the cost of
shares bas slowly sagged back te 73 in the absence of any gen-
uine investment demand.

That a stock paying five per cent per annum should he
quoted no higher than this in the L-,ndon market argues that
they fear the statements of its progress are teo favorable te be
continuous;for otherwise we should not witness such relue-
tance toparticipate in the profits of its future. We must re-
member that the British investor bas been so accustomed te
seeing stocks I milked" by the issuing of roseate statements in
order te cause such an advance in their value as to permit the
original holders te unload on the public, that he may have put
down the present excellent showing as a movement of that
description; or he may have argued that se favorable a condi.
tion of affairs would not be possible again under ordinary cir-
cumstances. At all events he seems te be more ready te sell
than te buy, and what inves timents have been made seem 'te
have been principally with the intention of unloading so soon
as a fair margmn of advance bas been reached

If we accept the second hypothesis, narmely that so favorable
a resuit is hardly likely te occur again, we must say that the
judgement of the British investor is not likely te be far astray.
The surplus exhibited arose simply from the exceptionally low
ratio of working experses, and its continuance would reist upon
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the possibility of these being maintained at the given figure of
60.2 per cent-a possibility wnich the experiernce of other and
older roads forbids u te accept. No one of the other trunk or
trans.continental roads upon this hemisphere can equal it, and as
their conditions are on an average fully as fïvorable for low
working expenses ai those of the Canarlian Patcific, we are bound
to be guided by their experience.

During th year under review the Csna'lian Pacifio people
were operating ain entirely new road, where everything from the
rolling stock te the rond bed was new and of the most improved
type. Conscquently the expenditure for repairs was at a mini
mumi, and the cost of maintenance lower than it is likely tO
be again. As the road grows older the cost of maintenance and
replacement will ilproximate more and more closely to those
of ils comipetitors, and the surplus available for division will de.
creaise in proportionate ratio, until the average cet of working
will becomei fixed at a tigure, we voriture to say, considera.
bly higher than the present.

Tuis is doubtlms the reason tha.t in spite of the excellent re,
port, and a little înnnipulation cf the mnrket, the shares still
fall far short of par v tus. No doubt the Canadian Pacifie pos-
sesses a narked advantage in having the board of directors lo-
cated in this country, Mr. Van Horne can thus inaugur-
ate reformst and take advantage of opportunities for the im-

1rovemn ut of his service more promptly than Sir Jos.eph Hlick,
son, whose Board as established in England is therefore
net so accessible in cam of emergency and consequently not so
readily convinced of the necessity for changes warranted by the
denands of moydern ratilway methods. Yet it inust not be in-
ferred that the public in not alive to the remarkable advance-
nients inade of late yoars and still going on in the service Of the
(4randl Trunk, althougli we are so accustomed tu the " bush"
of other roads north and south, at home and abroad, that it is only
when we travel that vie sec evidences all arounrl us of the fact
thaît modern progress and improvements are equally valued and
adopted by our pioneer railway system. But this advantage on
the part of the Canadian Pacific will har-lly keep the working
exp-ensesat their present figure in the face of the inevitable
vear and tear of the track and rolling stock, and silice it is upon

the retention of their prescrit level that the continuance of
the large surplus shown depends, we may fairly assume that
it will steadily dimisinish as they increase.

A FREE PORT A )ND DEPER CANALS.

The annual discussion bas arisen over these topics, the con-
sumuation of wlich vould b fruitful in good results, not alone
to the import and export trade, but inîd irectly to the vast body
of producers ani consuners throughout the Dominion. It bas
been the ciston in soie quarters since tihe Government asumed
the debt incurred in deepening the ship channel through lake
st. peter to spoak of Montreal already as a free port, but this is
a mistake, is all slippiiig taxes have net been abolished.

A tonnage charge lias up to the present been imposed to
reimburse the Governisent for its expenses in connection with
wharf police and the care of sick marinera. This year this force
of police, baving been diabanded and the protection of the
wharves Rsaumed by the civie authorities, another item o
taxation is lopped off, and we nlow come te the consideration o
the fund for sick seamen.' The common interests of humanity
denand that an ample provision be made in thîis direction, bu
ship owners complained that under the old system of a genera
fund the chief burden of providing for the sick in all portà c
the Dominion fll oun vessels entering the port of Montreal. Ir
order te inke the port really free, it ias been proposed that th
remaining taxes on ships should b met by a small fee on th
export cargoes of both ocean and local. or coasting" ships
Aniothser step in the saine direction is the more recent and mor
liberal proposal on the part of Montreal steamship agent
asking the Government to relieve the tonnage owned o
coni'igned hare froi hospital dues, under the Act 95 Vie., cap
75, in consider'atin of cach vessel entering 'into a bindin
agreenient te p rovide hoespital carc for its own sick. in one wa:
or another it is te h ioped the St. L twrence route will be free
froin Governmssent dues and taxes of all kinds whatever, an
.Montreai made in every respect what it should have been te
years ago, te keep pace .with American ports, a perfectly fre

harbor for shipping. Another slight, but annoying charge, is
that imposed for the night service of Custom House officers
which amounts to twenty or thirty dollars on lines in Montreal
and ten or twenty dollars additional at Quebec when a call is
made there to land cargo or passengers. No customs charge
is made during daylight hours, so that a vessel which blocks
up valuable wharfage space for six days and niglits instead of
working continuously for three days gets off free. It must aiso
be remembered that night work i more expensive and it i
therefore reasonable that relief should be asked for, and that
all charges for the protection of the revenue sbould be borne
by the revenue.

The necessity of deeper canals in the interests of our inland
marine and interior traffic lias been long recognized, and the
Eubject is brought prominently te notice by the large and influ.
ential deputation of shippers, vessel owners and merchants,
representing all parts of the Dominion, which bas waited upon
the Government this week. It is pointed out that the enlarge,
ment of the Welland, leaving the'St. Lawrence canals at their
old depth and lockage capacity, is building up the American
shipping trade to the detriment of Canada. Every year sees
the American lake marine reinforced by steel, iron and wooden
vessels of large capacity, while few Canadian ones are being
built to replace those unfit for further service.

Vessels with over 2,000 tons of cargo pass through the
Welland, but the St. Lawrence canals will only pats a bout with
about 5C0 tons. The trade really requires a uniform lochage of
270 feet throughout, and a depth of fourteen feet of water. It
is calculated that such enlargement would reduce the cost of
grain carriage from Port Arthur to Montreal from eight te five
cents per busbel, and largely reduce the cost of lying doe
imported goods in the Canadian and American lake ports.
Steanships could be loaded at Port Arthur with Manitoba flour
for the Maritime provinces and return with fish and coal, the
latter of which could, it is estimated, be laid down in Ontario
at such a low rate of. freight as to compete successfully with
American coal, now se largely used.

There cnu be no reasonable. doubt that a large share of the
commerce of the great lakes should fall to Canada by reason of
our favorable geographical position, but it is to be feared that
owing te the vast expenditures made on public works in recent
years Canada will have te proceed more slowly than is desirable
in the great work of canal enlargement.

NEWFOUNDLAND AFFAIRS.

The present atateocf iffii-8 in f bat important dependency cf
Great Britain, Nawfoundland, lias awakened a frEsh intercst
amongat Mentreal shippers, who have trade relations with the
Islansd, and is aise calculated te stir up those cf our publie mns
who have long advoeatad the admission cf Newfoundland into,
the Canadian cenfederation.

As we have pointed eut on previons occasions, the questions
which have becon agitating the col nists, are fur froni being easy
cf solution, and aimeat any settiexuent that oould lie devised
threctens te have far recing resuits. The statesmen cf Great
liritain have treated tise representations cf the local authorities

f with exaspcrating indifference, and have only recently been
fstirred up through the discussion of the alleged rights of thc

Frenchi fi8hermen in the Frenchi chambers. The resulthlas been
t mont unfortunate as the British authenities have negotiated il
t ?flodusiSv'vendi with the Frenchi in regard te the lobster fishcry,
f the îsews' cf which bas aroused the utmest indignation ut St.

Johns as the ciaimi cf the Fr'ench te catch and pack lobsters
lias neyer been recegnized in Newfoundland, and cny recog-

e nition by Englcnd la looked upen as a stupid blunder and
.another proof that colonial interests are sacniflced, or at best,

e rcadily mxade subordinate te those, cf the old country. ln
s response, te the public feeling both branches cf the Legisîcture
r have passed resolutions strongly cpndeoaning the modtu vivedid
i. as an invasion cf the coieny's territorial rights and injuricus te
g the fishing intirest. In what direction popular opinion will

ynotv tend it, in diffilnt te suy, but it ils reasonable te suppose
dl that thoso wvbo advocate annexation te the United State's wi
dl receive increilsed support. The proposition te unite with
n Canada lias ohtai.ned littie or ne attention, and a large section
e c f the population are strongly opposed te it on thse ground that
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Canada is ruled by the French and confederation would mean

nothing less than French domination. This of course is

erroneous, but, it is to be feared, the subject could not readily
be explained to the masses and disapproved.

Ihe discussion of the Newfoundland question by the parlia-

mentary bodies of Great Britain and France bas led to the

republication of the old treaties, and the Island press has

teemed with articles more or less violent. By taking advantage
of a clerical error, in the name of a headland, it is claimed the

French Lave for over a century unlawfully usurped twenty
niles of coast. More than this, however, it is stated that

instead of using the I French shore " as a mere fishing station,
as distinctly provided by treaty, they have attempted to found

a colony with a msyor and other officia'ls and this so.called

colony is directly represented in France. IL has been pointed

out, too, that the French do not lawfully enjoy "exclusive"
rights but merely I concurrent " rightd on the shores of New-

fourndland and by'a separate treaty made in Paris (of ail other

places) the Americans were admitted ta the sanie privileges
as the French. The soil of the colony la poor, and to support
life comfortably, the inhabitants really require the whole of -the
fisheries for themselves. It is certainly true that the·colony is
getting deeper into debt and large sums of money will have to

be spent on railways and public works during the present year
to avert distress. The exasperation occasioned by the recent
action of England in practically granting additional privileges to
foreigners will therefore be readily imagined and bas not caused
the least surprise ta those cogniznt of the situation in this
city. " England had better give them an island somewhere else
and get rid of them" was remarked to us, and probably

expresses the general feeling down in Newfoundland atpresent.
So far as the bait act is concerned, we are told it would be

willingly abrogated if the French abolished their systema of
bounties on fish. The Newfoundland people, under such cir-
cumistances, could compete on equal ternis in the foreign
Markets and would allow the French ta take and buy bait. It
is predicted that the new colonial government will not dare to
mneddle with this act, so as to weaken its operations, and the
appointmentof a commissioner to exsmine into itsworkings who
is known ta be strongly favorable to it, bears out this view. The
act, however, deprived those who sold bait ta foreigners of their
livelihood and ta those some compensation will doubtless he
voted. A change in the methods of the French fishermen bas
given them some advantage abroad. Formerly they only
supplied Spain, fully curing their whole take in the course of
the season and shipping it in the fall. Of late years their bank
ileet bas sprung into existence and frequent shipments of green
and partly cured cod are made to Europe by large vessels in
waiting for the pirpose. As a rule the Newfoundlandfisbermen
ship their product ina perfectly dried state. What they lose by
this wve are not in a position to judge but in one way or another
the Mediterranean markets are largely in the hands of the
French. The bait act has turned the tables of late years; the
outfit of the French was reduced, the quantiity caught much
less, and prices rapidly advanced. In 1886, Labrador fish, owing
to the bounty cheapened foreign product fell to lis. and 12s.

per quintal, but in 1888 the price rose to 17s. Gd. and in 1889 it
vas 15s. If the price of Labrador fish had kept at 12s., that
branch of the fishing industry would have collapsed, as such a
price would have entailed heavy losses on the supply mer-
chants. This fishery, oil included, i'epresents an annual value
of $1,600,000, and that it was not lost to foreigners is due to the
bait act.

Tho prospecof trade is not particularly bright. The fiheries
in parts were almostunproductive last year, and in these sections
half the debts of 1889 are unpaid. Reports state 1lat the
Norwegian cod fishery is three times larger than last yéàr, sud
this will he bad for prices. Considerably more produce is
exported ta tie Island from Montreal than from New York,
littie being sent in the winter season. American pork and flour
are cheaper than Canadian, at present, but butter, leáther,
molasses, etc., are being shipped from here in successful con-
petition with American. In the winter months New York
purchases go by rail ta Halifax and thence by boat. Provisions
are as cheap as they have been for some time, but our shippers
have had ta rely largely on American produce-for two years
past in supplying the Newfoundland trade.

WESrERN LOAN COMPANIES.

The presentation of the aunual repo'ts of the Loan Com-
panies, recently made, is the occusion of an enquiry by a corres-
pondent as ta the audit in vogue, the form of the ceitificates,
and the standing of the'auditors making then. The enquiry
instituted into these points reveals a state of affairs capable of

improvement, ta say the least of it.
In theory, the auditors of limited monetary corporations as

appointed by the shareholders, are supposed ta act independ-
ently of the directors, and in Britain, are usually men of high
professional standing as accountants, and members of guilde,
which by titles and degrees certify ta their training and com-

petence.
IL is a well settled point of law that' directors are personally

liable ta refund dividends paid shareholdei s out of capital, and

not out of profit. By a recent decision in England this liability
bas been extended ta the manager of the company who pre-

pared the balance sheet, and ta the auditor who certified it,
(Int re the Leads Estate, Building sud Invest Co'y). The certifi-

cates he gave were in the following form:

" I certily that I have examined the'above accounts and find them
to be a true copy of those sbown in the books of tie company."

A case is aiso reported where, in a suit by the Gateshead
Corporation, (England) against the Borough auditors for the re.

covery of money (£4,S00 sterling) appropriated by one of the

clerks of the corporation who was tried and sentenced ta im-

prisonment, the suit was withdrawn on an offer being made by

the auditors, of the payment of £ 1,000 by way of compromise.
The very decided legal opinion on the liability of the auditors

and their own offer of compromise indicated that they were

conscious of having been lax in their duty. This ought ta give

a salutary and much needed warning ta the people who. as a

rule, assume the duties of auditors, without the least pretence
ta qualifications for the worlc; and is ought also to suggest to

accountants, and experts, the importance of obtaining clear in-

structions in writing as to the work it is requirid of them ta do,
so that if fraud should arise in a manner which the nature or
extent of their auàlit, as prescribed by clients themselves, could

not possibly detect, they will be able clearly ta establish that

fact.
The lesson for the shareholders and directors is, to employ

only the highest available talent and ta pay in accordance with
the importance of the work and the responsibility assumed.

The certificates should be put in a narrative forn, stating
concisely what the audithas been.

Applying theEé general piinciples ty the enquiry herein, we

find in the case of the Loan Companies, having their headquart-
ers in Toronto, a forai of certificate tolerably uniformni :

"We beg to report that we have completed our audit of the books
af the .......... company for the year ending........ 1889, and
certify that the above statements are strictly correct and in accordance
with the sanme."

When the companies have offices in distant Provinces, the
auditors add, that the books there have been inspected by a
special oficer. Whether the deputy of the auditors or in the
employment of the company, is left ta conjecture, and as it does
not appear the auditors assume any responsibility for that part
of the audit, the certificate should be fixed from ambiguity or
the duties of the auditors should be extended so as to cover

the entire operations of the company.
A very much better form of certificate is in use by the con-

panies in London, Ont., and even in Stratford, and for the pur-

poses of comparison, we quote:
« We hereby certify that we have carefully audited the books of the

Huron and Erie Loan and Savings Company for the year ending 3ist
Dec., 1889. The Cash and Book Accounts have been audited monthly,
the posting4 and balances of ail the CUompauy's Ledgers examined
quarterly, and we find the whole correct, and in accordance with the
above statements: We have also examined the Company's securities
and find them in ordar"

The followiug is also a good fora:
* W6 h'va auditelà the books und vouchers of the Guelph and Ont-

ario Investmtent and Savings Society monthtly duriug 1889, and found
them correct. Wo have also examined the mortgages, and calculated
the value and earnings of each one separately, pr,ved the bank -balf'-
ances, and certify that the foregoiag balance sheet is a correct state-
ment of the company's affaira ta 31st December, 1889.

As ta the gentlenien employed as auditors the criticism of our
correspondent seems to be well taken.
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He finds among them a retired inland revenue officer, an

excise officer, a physician, an insurance agent, a bursar of a
university, the managing director of a twine conpany, clerks in
the employment of brokers, brewers and loan companies, a few
professional accountants of good standing, and one or two with-
out known occupation other than auditor of the company certi-
fied,

These may be all most excellent men in their way and their
work mIay ie very thorougily done, but the professional stand-
ard ouglt te ie improved, and encouragement given ta those who
are training te the work, and who devote themselves to it as a
calling or profession.

Thle certificates given, inay not in the estimation of the direc-
tors be more relillIie or accu rate, but it is in the interest of the
conpanies themRelves, and it is due ta their cr-editors and
shareholders that the audit, if audit there is ta ie, sihould eman-
ate froni the Iighest available source, and the legal responsibi-
lity therefor borne by nren having it ieast a professional repu
tation, ifnota financial standing, at stauke.

We niay return to sanie other interesting points brouglt
out in t.iese annual reports on anotier occasion.

Tia TANNERs FALL IN.-Tie tendency te abolish the middle-
man is graduially gaining strenrgti. In nany branches of manu.
facture we lind producers anxious te reaci their customers
direct, without his intervention, and by thus saving the cost of
his commission, recover the profits whichi bad debts or to keen
comirpetitioni, or hoth, had wiped out. We have seen the action
of tire Cotton Thread Trust, who are now sending travellers to
the retailers direct instead of, as heretofore, dealing exclusively
with the jobbers. Onre or two cotton nills took similar action
somre yesrs ago, but were aigatin induced to fall into lina. The
latest moveient in LLis direction cmnes ta us from the leather

trade. Colunt'ry tanners tire now cadiing upon the larger shoe
tonses direct instead of consigning their goods to commission
men, and evidentiy find the change profitable, although there
are certainly some grades in every parcel that only a commis-
sion house crin sell to advantage. These leathers a shoe hoiuse
wourld infallibly pick out, and return to the tanner, se
tiat it is doubtfiil wiether tie result to Iim ill prove in the
long 1-rrr as aidvan]ta "cous as it looks at present. But the prin-
cirle is trere. It sees that the midileman imust go. In tiris
age ofllow prices and closely curt rmargins his commission ofLen
reprreseits the entire prolit of thre producer, and ience the anx.
iety ai the ninaufacturer ta sell direct ta tire consumer of his
walres, ind avoil what i feels ta be arn unnecessary source of
expenditure. Shoe manufacturers are net likely ta ie unmind-
fui of the expected advanrtrage ta the tanner, and will consequent-
ly look for al share in the saving etfected.

Tur sixth arnnual report of the Contrai Canada Loari and
Savingsi Company (which we publishi in full in another columun)
shrows that their absorption of the Peterborough Real Estate In.
vestirment Company was a move in the rigit direction. l'he two
compianies were transacting a sirrmilar business in the sae le-
cality, and largely in the interest of the same sharelrolders ; so
tiat by this fusion not only will their imiutual coipetition be re-
moved, but a substantial reduction in the cost of management
will be efiected. The report itself is a satisfactory one. The
subîscibed capital of the company ias ieen increased d-ring
tie year ta $2,000,000 ; the paid up calital ias bee increased ta
$8000(100, the reserve fund ta $l80,000, and the Contingent fund
and t rnapparopriated profits te $22,088, making a total of over
one million dollars in casth capital and surplus profits. The in.
vestmernta of the comîpany have nov reaclred the lrandsome sum
of $2,61,810, and tie directors are able te add that net one

parcel of real estate remams unsold.
Considiering that the average rate of interest obtained by this

company is net so large as thatt of some of its competitors, this is
a very favoble showing, and erre that retlects credit on its man-
agement. The comrpany has a practical and properous man
presiding over its affairs and should not fail ta profit by it.

Tria DUTv oN Ecos -The exp)ected imposition of a duty of
5 cents per dozen aro Canadian eggs entering the United States
las caused some flutter among our local shippers. During the
past year 14,028,893 dozen of eggs were shipped (mostly by

Montreal houses) to the markets of Uncle Sami; and this
amount, large as it seems, would have been increased during the
present year but for the expected attempt to protect the Amer.
ican hen. Should this duty be imposed, it means simply the
destruction, for a while at least, of Our export trade in eggs j
since in order ta pay duty and compete with the American far-
mer our commission bouses would not ie able ta Day more than
5 cents per dozen ta their suppliers. New York commission
houses are now paying only 9 cents per dozen ta farmers for
eggs, and if our bouses had ta meet this price and pay the duty,
the Canadian farmer would have ta ie satisfied with 3 cents per
dozen for his product-a price that would not recoup him for
the coast of feeding bis hens. -But the matter would soon right
itself. The American farmer would net be slow ta avail himself
of the opportunity to advance rates, resulting from the dimin-
ished supply, and thus gradually warrant Our exporters in pay.
ing better prices. This ie one ofthose instances where the consu-
mer pays the duty.

SrILTs.-Prince Edward Island fish dealers are likely to
received another severe lesson this winter besides the one they
experienced in the oyster trade. This year they waited till
every other market was closed, and then began ta pour amelts
into Montreal at a time when they were absolutely unsaleable.
Earlier in the season, when smelts were in demand, they neg.
lected Montreal utterly, and now, when smelts could not he
given away, they are sending in consignmlents daily which, al-
though the fish are bright and clear, eau only be carted ta the
dump. The publie will net buy frozen fisr unless the weather
is cold enough ta keep thein frozen. Thawed smells are unsale.
able at any price, and ta send them ta this market at the pre.
sent moment is simply to incur useless charges. Had the Prince
Edward Island smelts come forward early in the season, like the
New Brunswick fish. they would have realized equally good
pr ices; but they have been held back too long and therefore
are now a drug in the market.

Tir POSITION oF Pio -lt is evident that about a thousand
tons of pig iron are now being held by speculators in this city,
most of whom (judging by present indications) will regret the
moment when the boom in Warrants induced them ta speculate
outside of their legitinate business. A syndicate of produce
ierchants is said te hold some 400 tons, and another 675 tons

is held by Western parties. One unfortunate outsider has al.
ready unloaded 400 tons- it is said at a con siderable loss-and
has probably been radically cured of any desire te speculate in
pig iron again, and it is believed that others would gladly sacri-
fice their iron if any purchasers could be faund. But, althougi
founders must soon want material, the evidentanxiety of sellers
ta realize causes them ta hold ofi, and it is doubtful if any sales
will he made befire the opening of navigation, unless at se large
a sacrifice as to make it an inducement ta purchase.

MR. GIRoSN, M.P.P. for Hamilton who has rcently introduced
two bills up-n insurance subjects into the Ontario louse, is no
hayseed legislator. On the contrary, ha is spoken of in insur-
ance circles as a clever level-headed man who gained his experi-
ence when acting as counsel for, the now defunet Life Associa
tion of Canada. The first bill is entitled an I Act respecting
contracts of Life Insurance" and is intended to contral the oper.
ations of benefit and co-operative societies throughout Ontario;
the second is an amendment ta the Ontario Insurance Act in.
tended ta further the interests of the Ontario Mutuals and
which will net affect the stock companies. Doubtless, in these,
as in former cases, the rough drafts of the bills have been sub.
mitted ta a well-known insurance manager before they were
placed before the House.

REPORTS from the fur sales in London show that the past
winter bas been most unpropitious for the fur trade ; most Eu.
ropean countries have, with the 6xception of Austria, experi-
enced mild weather with but little or no snow and very little
frost; the majority of furs consequently found only amoderate sale
at the high prices oflast winter and spring. As was then stated,
some articles did net warrant those extreme prices, and the re-
sult of the exorbitant advances now shows itself in large unsold
stocks and a general fall in values. The quantities of American
furs offered were, with the exception of,1ynx, marten and
beaver, very large for January.
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,A NEw departure in the salmon trade is reported from

the Pacific coast where a German firm have contracted

for 40 car loads of salted salmon for shipment to Europe. The
fish will be treated with just enough sait te keep it in good con-

dition during transit. On arrival in Germany it will be fresh-
ened and then packed in tin cans, a la Alaska, Columbia River,
etc. l'o what proportions this 'business *may be carried on is

problematical, but the extent of the initial purchases (about
900,000 Ibs of fisb) suggests that it is something more than a

mere experiment, and possibly the beginning of a trade that
may place the fishermen in a position more independent than

evel of the canner.

TiiEnRE is every probability of 'a heavy increase in the duties
on agricultural products entering the United States. The duty
on barley, will in all likelihood be raised to 20 cents, or equal
to the duty on wheat, The malt duty will be increased from 20

to 35 or 40 cents per bushel of 34 pounds ; the duty.on hay will
prohably be increased to 25 per cent. Apples, peas and beans
will ailso be dealt with for the better protection of the Amer.
can grower. The potato duty will be increased from 15o to 25c
per bushel. Eggs now admitted free will be taxed 5o par dozen
and bides aise admitted free will probably be taxed 10 per cent
ad valorem. Strong pressure is being brought to bear te in-
crease the duty on Canadian hops.

Tun PLASTERER's strike is doing serious injury te the paint
and glass trade of this City. Intending builders are holding
back te see how the struggle between employers and employed
will como out, and, as painters fear it will extend te their work.
imen also, they hesitate te tender. Contracts are being held
over, and building is practically at a standstill until the matter
is settled, se that in the interests et the paint and cil trade it is
to be hoped that an amicable arrangement will soon be arrived
at. Now is the time for some inventive genius te come forward
and give the usual lesson te the obstructionists and se confer a
benefi t on the world at large.

TIE FisHEnY question is settling itself and there is no longer
sny need for a modus vivendi. The mackerel which formerly
swanned in the waters off the coast of New England and the
Maritime Provinces are now te be found in only occasional small
schools, and the fishery is rapidly waning. Many of the vessels
and their crews formerly engaged in the mackerel fishery have
gone into the coastwise trade ; a few hat'e gone te search for
nackerel off the Cape of Good Hope, and some have gone as
far as Puget Sound.

OrmncAt figures show that on the first of the month 49.5 par
cent of the corn crop of lst year, or some 970,000,000 bushels
was still in the bands of the United States farmers and that 31
per cent, or 156,000,000 bushels of the wheat crop was similarly
held. Farmers appear te have beau holding back for un-
attainable prices, and their speculation does net promise well,
but the fact that they have been able te hold on toEo large a
proportion of last year's crop, shows.that they are in fairly good
circunmstances.

T MANeOESTER FinE INS. Co.-As intimated in Our issue of
27th December ]ast (vol. page 1129), the Manchester Fire
lis. Co., has decided te enter the Canadian field, and bas ap.
i)ointed as general manager Mr. James Boomer, for many years
secretary of the Western Assurance Co. The head quarters will
be in Toronto. The Manchester is a strong company, and it is
generally felt that its first step is well taken. It is net impro.
bable that Mr. Dodds will succeed te the position vacated.

So KLN bas been the competition for hides among local
dealers in the past that advances in cash were made te butchers,
with a view of cutting Out rivals and securing their exclusive
"take off" to the advancer. Unfortunately for the bide men
tbey did net confine th'eir operations te knights of the cleaver
of the better class and competition te this extent is likely tc
prove unprofitable for many reasons. It is understood thai
trade rivalry will stop short of cash advances in the future.

THE rush for bargains at a gent's furnishings and also a glove
store on St. James street, both recently scorched by fire, has'

taken the respective owners sonmewhat by surprise. Under
similar circumstances, in New York, the papers have recorded
fainting fils, torn dresses and other unpleasant happenings.
Hera the sensible plan of locking the doors when the counters
were crowded was adopted-in the case of one store for several
days in succession.

THE CITIZENs INsURANoE Co. bas closed the account of Mr.
Emile Bart (brother of the late manager) for some time agent
of the company in British Columbia. The btter reorganization
of the business in the Pacific Province is due chiefly to the special
efforts of a gentleman resident there for some few years past
who would net thank us for publicly giving him the credit ta
which ha is entitled in the matter.

TuE weavers employed by the Globe Woolen Mill in this
city are ai strike, claiming that they cannot keep body and
soul together on their presentwages. .They have been receiving
five cents par yard for both two and three-width looms, at which
rates they could make $1.25 par day. The price of two-width
bas recently been reduced .t four cents, which caused the
strike.

Public opinion in Newfoundland is strongly against the
recent action of the British Government in negotiating a modus
vivendi with the French for the prosecution of the lobster
fishery. Both branches of the legislature denounced the con.
cession by formal resolutions, which were speeded te London by
cable.

THE St. Thomas, Ont., Car Wheel Co., with $250,000 capital
stock, bas been incorporated.-The Ventilated Barre Co. of
Halifax, N.S., with $25,000 capital, is applying for incorporation
for the purpose of manufacturing and selling web weaving
machinery and ventilated barrels, crates, etc., in Nova Scotia.

OwNo te the expected influx of miners and touriste into the
Northwest this year arrangements bave been made for an
additional steamer te ply between Port Arthur and Duluth.
This gives a daily boat now on this route. The new steamer
will connect particularly with the Canadian Pacifie lina.

THE property at the corner of St. James and McGill streets,
now occupied by the C.P.R. ticket agencyand other oflicers, bas
been sold ta the Bank of Toronto for $100,000. As one of the
tenants bas a lease until 1893, it is net likely that alterations
will be commenced for some time yet.

MR, ADAM CEANSTON, Of Galt, is credited with the invention
of a very clever and sccurate adding machine. It does net
matterehow many rows of figures there are, the machine takes
the whole of the row at once and the result must be absolutely
correct.

ADvcEs from Havana state that every day the decrease in
the coming sugar crop, owing te the smaller yield of the cane,
becomes more evident. In spite of the increased acreage of
cane the crop will scarcely more than equal last year's figures.

MR. HEAToN is gradually and eflectively adapting himself te
bis new surroundings as manager of the Citizens Ins. Co. The
directors and shareholders expect a good deal from their recent
choice, and we venture te say they will not be disappointed.

MONTRE&L OLEARING HoUsE.-Olearings and balances week oendIng
20 March, 1890:-

Clearinga.
14th March, 1890 ................ $1,278,979
15th March, 1890 ................ 1,271,152
17th March, 1890................ 1,144,061
18th March, 1890............... 1,493,583
19th March, 1890........... ...... 1,398.582
20th Marcb, 1890 ................ 1,342,075

Total ......... ............ $7,928,432
Last week......... ....... $8,102,063
Cor. week last year............. $7,769,966

Balances.
146,206
155,041
170,218
192,390
249,791
160,077

$1,093.823
$1,29S,410
$1,099,202

Me, HAnoLD L. Waters, speclal agent of Oustome at Toronto, will
shortly b transferred te this city ta perform the local duties of the
late Mr. Wolff. In future the head office of this departtaent wfil bc
in the Queen City.I
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Tata RNontLCr. changes in the Bank Statement for February, as
compareS with the previous month, are as follows:-Circulation,
nearlyi a million less; public deposits on lemand. nearly 3 millions
lss; public deposits after notice about 5 millions more; specie,
$1,400,000 less ; Do minion note's, about Il millions les; loans te
other corporations, over 4î millions more ; ordinary discounts, about
$5,300,000 more, and directors' tiabilities, $1,100,000 less. These
figures tell their own story and call for no comment fron us at
present.

Ma. J. FoAITy, Of the boot sud shoe house of Fogarty &:Brother,
writea :-Dear Sir,-" ln your issue of theo7th inst., notice was made
of a suit taken against me by my brother, M. W. Fogarty. AB there
may be somue misapprehension as te the nature of the suit, I wish te
say that the action la one to divide the estate of my late brother,
which under his will was left to M. W. Fogarty and myself. By the
termes of the will a division of the Estate does not take place for 5
yearn from his death. The present suit ia brought against me by my
brother M. W. Fogarty, who eeke to set aside this clause, and de-
inande an immediate division."

Tuc annual meeting of the Accident Insurance Company of North
America, was held in this city on Wednesday last., The report
showed an increase in the compauy's income to $63,665, ns against
$48,746 duriug the previous year, and that the total claims paid te
date amounted ti $J,0l5,139. The retiring directors, Sir Alexander
'. Oalt, William J. Withall, and William Wainwright, werere-elected,

and at a subsoqtient ineeting of directors, Sir A, T. Galt was elected
president, and air. Edward Rawlings vice-president and managing
director.

A QtUSTIONoas Sotc-sow.--The prevalence of the gambling spirit
atnong a large section of our citizens is clearly evidenced by the con-
stantly growing sale of the Louialana Lottery Company's tickets in
tiis city. At the present moment ilt la estimated ltat there are at
least twenity tagets of this conpituy engaged in their sale in Montreal
alone, and tat soin, thousands of dollars leave Iis city monthly to
swell the colTera of this illegal enterprise. It is said that one grocery
firm alone disposesi of 2,000 tickets monthly, and, as the commission
allowed iii$t5 per 100 tickets, tis will net them the snug sum of $3,.
600 peryear without one atomt of risk'upon their part. Other agents
mtki, fronm $50 to $75 monthly, and as every day;brings frealh dupes to

swell the numbuer of purchasers they are hardly likely te abandon so
profitable ian entepris. Wbere, in the meantimemay we ask, are the
pfolice? 'rte sale goes on almost openly, and the crowds who wait
at the agenîcies to seu the lucky numbers evidence the publicity with
which it is carried on, and yet we heur of no prosecutions under the
Lottery Act. -

SAn z x&iutt -The facit that two of the oldest and most trustel
emiployes of John Aitken & (Jo., dealers in underweàr, have beau
proved te be systeaititic embezzlers lts created ta lainful sensation in
the city. hothi are mien li the autumn of lifo, and in both cases
twity years of service hatd gained thtn the entire confidence of their

. eniployers and friendos. Until lately the business was practically in
their hande, but after the dthoi of àlr. %IcKerrow, his son, who
sicccteded tO thlie oanigeneit of the business, found that the stock
watt gradually diappearing ithoot anuy corrvsponding incrnsoe in
the receipts. Under these circumnstances he calied in the services of
Joih A. Grose of the Canladian Secret Service and for two or three
diays patit Mr. Gresc's operators mado purchiies with marked monoy
at the store. On 'Tuesdaly last a womani detective, accompanied by
two witnesses, bougat bne geotde, utidattt to , for lwith shepaid in
marked money. At six o'clock, as Malekay and Forsythe were getting
reiady to close fthe store for tho niglot, Mr. Grose walkel in and
infnorned them that they were botli under arrest upon suspicion of
atealitng the ilrtm's money. Botbi dencied it, but finally Afackay broke
down and aclintîwledged lis guilt, admitting that ho hd eveni thon
the entiru proceeds of the siales madet te ir. GOrooe's operators in his
poeket. He halided Over alise about $250 whilh lie hd taken withln
tin daya. Forsythe thon conifessed bis guilt and acknowledged that
they had been stealing regularly fur some time past. Ou Wednesday
morning they were broughlt tu the Police court, wheu both pleaded
guilty to embnolemnt Sentence was deferred untif Monday next.
Botl tire men Of large finilies-aidi posed na exemplary church mem-
bers. Thait a coutitnterit of piety cau cover suclh systematic dis-
lionesty is ail the more creditable te the truth, but what shall be said
of the effect un the rising generation ?

Tur UoTToN QoESToaoN-Lt la whispered that, although matters
were tolerably weli patched up at the last meeting of the Dominion
Cotton Association, considerabie friction still exista among some of
the members who favor a return te the old terme of sale in the hopes
of inducing the wholesale hbouses te carry larger stocka of\cottons,
and not leave overy bate, not absolutely needed, standing on the
the Mill doors. At present, terms of sale are thirty days fromàthe
first of the followiug month; conditions which make it te the interest
of the wholemnle housea to curry as littile cotton as possible, and te
purchase only frein hand te iouth. As i consequence the necessity
of carrying stock fate upon the mills, and the smaller makers find it
becoming a heavy burden. Another ground of complaint is that
certain oilla patmit -bltuket" advance ordetrs under which a whole-
sale bouse can order as much îotton as it likes, witih the understanding
that it shall only b caltled upoi to tite what it needs. As these
ordérs stand ait old values i tiiy aivance agreed upon does not affect
theum, and cons'quentilly the inilis griauting them aire enabled te sali
at the old rates and thus uindercut their competitois. So far as stocks
go the situition should certainly b a strong one. The amount hld
by the inilla a neurer live than six thousand bales, and as, owing te
the cause we bave mentioneti, few wholesale bouses hold more than
ten or twelve bales, the stock, outside of that on the mill floora, need
net bu taken ittu consideration,

Tas city importera of foreign fruit bave been disiurbed by ihe
proposed incresse by Congress of the duty on Mediterraneaa fruit
doubtlesa in the Interest of the southern States. A deputation froni
New York and Boston bas actually been in Wasbington asking for a
reduction in the duty on oranges and lemons but found that they iad
been forestalled. The present idea is to raise the rate on Imported
oranges and lemons to 25c per cubic foot. This duty, the importere
say, will equal about 65o per box, or 250 per cent more than the for-
mer rate and will greatly diminish the import trade. The value of
the import of this class of fruit amounts te about $60,000 a week at
the port of New York. Importera say that the season for Florids
oranges la scarcely six months in duration and the result of the increase
wil be to compel consumeri to pay double prices without benefit te
the people. One dealer sald i We have to depend upon Mediterra.
neau oranges during May, Jone, July and August, the domestie.crop
being then almost exhausted, and the demand for this fruit is heaviest
during thst period. The price of Florida oranges goes up to as high
as $10 per box then and wilil be more than double in case the duty la
increased aa proposei.? On the'other band the interests of American
plantera are,large sd the product la increasing to snch an extent
that it seems natural they should endeavor to secure the home market
te themselves. The Canadian market will be affected, as mont piir-
chases for Montreal are made aât Boston or New York and after paying
the Amnerican duty are taxed again with the Canadian duty of $l.Go
per 1,000 in bulk, or 25c per box of 2j cubicfeet if imported in boxes.
Bayers prefer to buy lu the'States for several reasons and the ship.
ping facilities are better than in importe via Liverpool. Occaelonauly
if a suitable Canadian order comes to band stuff bonded to an Ameri-
eau port can be bonded througho to Montreai at a saving in duties.
The direct steamers te this port from the Mediterranean are another
feature of the trade but the arrivals comprise only about five vesselas
In the course of the Reasen.

ANSWERS TO CORRESPONDENT'S.

Osmnio, Bowmanville.-You certainly do not mince mottera, but
we fear your communication would do more harmn tbau good just
now. Those who bave the remedy in t heir bands are not likely te
neglect their duty, and although it is too bate te lock the stable door
when the steed ia stolen, it ia botter late than never. That certain
accounts have not been balanced for so long a time la a sad com.
mentary on management and directorate. Seo our leoding article
this issue.

ACoIDENT PoLioYnoriina, Toronto.-The defalcation was practically
made good. The company stands to lose perbaps four or five hun.
dred dollars. Sharebolders may congratulate themselves that the
discovery was not made too late.

SIoNîIFoAIIT.-Some of our wholesale friends ask ns how we find col-
lections of late :-While we do net claim any Epecial merit for our
advertising coluns beyond tbis, that they constitute a map of busy
life wherein the business men of the Dominion, far and near, can find
where they may supply their waonts,-it nevertheless la a fact that our
advertisers-and tbey represent nearly every district of the country
from ocean to oceau-have so far this winter, with very rare except-
ions, been prompt in honoring our drafts upon them.

WHAT COULD HE ExPtEOT 7-The mild winter weather bas Lad
its effect to a degree quite untsual among the merchants of
Chatham street, New York. Overcoats were never known to be
sold so cheap, and buyers were no less exacting, while the
Oriental venders were rendered the more irritable. One morn.
ing recently a man from Greenpoint, alter much biggling, bought
one of these renovated garments at an unprecedented ligure.
lHe evidently did not relish bis bargain on closer acquaintance,
and wended bis way to the store next morniu, with the coat
wrapped up in an old newspaper.-"See bere, Iaaac," ho began,
" this coat you sold me is a fraud."-" Wbat is theématter mit
'im?" asked the dealer.-" Why, I found bugs on it."-" What
you pay me for dat coat ?" queried Isac.--" I paid you a dollar
for it," was the reply.-" Holy Abraham I One dollar for a cont.
Did you expect to find humming.birds on it 1 " and the purchaser
had to take bimiseif off without further satisfaction frou the
wonderful cheap clothes man.

THE CENTRAL CANADA LOAN AND SAVINGS COMPANY.

The Sixth Annual Meeting of the Directors of the Central Canada
Loan and Savings Company of Ontario, was held at heodquarters li
the City of Peterborough, on the 13th ultimo, Mr. Geo. A. Cox, the
President, in the chair. After the usual routine business was disposed,
the President read the following report:-

aXPoBT.

The Directors submit herewith their report of the business of the
Company, for the twelve montis ending the Sist December, 1889,
with a statement of the assets and liabilities as at that date duly
audited and certified. The interest earnings for the year (with
$4,260 80 at credit of profit and bos, 31st December, 1888), amotunt
to $154,579.40, Aflter providlng for payment of interest on deposita
and debentures and ail expenses of management, two hall yearl

Tili~ L~Â.uIAN JotTui~kL oI~coIMI~R~JE
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divideuds at the rate of six per cent. per annum, $47,739.00 have been
paid. $2,894.44 bas been carried! forward to the credit of Profit sud
Los Accounot, and $17,000 transferred te the Reserve Fund. This
witb S60.000 rereived during the year as preminum on stock makes a
total addition te that fund of $77,000, wbich now stands at ,l80.000.
Tie contingent Fend bas also been increased by$9,142.60 during the
ytr, sud now stands at $19,142.60. The Subscribed Capital bas beu
incrraead during the year by $1,000,000, and the Paid Up Capital by
$3oo 000 upon wbich there has been paid a premiium of $60,000, On
rhe 251h September, 1889, a speciail general meeting of the Share-
holders, unantimously approved of an agreement for the purchase of
the Assets of the Peterborough Real Estate Iuvestment Company,
Thi Consolidation of the two Companies wias suggestdd by the fact
tliat they were transacting a similar business, in the came locality.
and wet to a large extent owud by the same Shareholders. The
atdvantages accruing to the proprietors of botbh Companies by this
fusion of interests will be a substantial reduction in the expenses of
management, decreased competition and 'iùcreased security te the
deb&nture bolderr, which itis auticipated wilil enable the Company te
place their debenturo upon mre favorable terms. The. Share-
holders f the Peterborougih Compy were allowed the option of
receivi;,g payment of their sbares in cash, or in new shares of titis
Company, ad for the purpose of carrying this out $1,000,000 of new
stock was issued, all of which was taken up nd 20 per cent paid
thereon. A special effort bas been made te dispose rf ail the real
estate held by the Company, and it la very satisfactory te b able to
report thiat every parcel bas beau sold, and at prices sufficiently in
emcces of what they were beld at in the books, to enable the Directors
to transfer te the credit of Contingent Account $4,250 previoualy
written off. The payment of interest, and repayments on account of
principal, have been satisfactory, notvithstanding the low price of
gratin ad the partial failure o' the crops There bs also been a
stady demand for loans throughout the year, at remunerative rates.
A commntittee of your Directors have made a carefut exaraination of
the Securities, checked the sane with the Mortgage Register, and

reported everytbiug satisfactory,
Go. A. Cox, President.

General Balance, 31st December, 1889.
AssETs.

cash Vilue of Securities..... .................. $2,579,183 57
Cash on band.......... ............................ 1,521 47
Canadian Bank of Cmnerce......................... 56,360 41
griti-h Linen Company Bank, Glasgow................ 2,735 56
lBank of Scotland, London............ .......... 2,009 79

$2,641,810,80 ,
tL1AnILITIEs.

To the Public :
Sterling Debentures, with Interest........$828,955 63
Cun rrency Debentures and Deposits, with

Interest................ ............ 734,967 67
------ $,563,923 30

Amunt retained to pay Encumbrances,
and for Loans in progress............. 51,899,87

Saudry Accounts due by Company.......... 560 19

Tc the lShareholders:

Cpital Stock Subscribed, $2,000,000........
Upoi whicltbere is paid up..............$300,000 00
Divideud No 11, due Jan. 2nd, 1890 ........ 23,390 40
ieserve Fund, credit Sist Dec., 1888........ $103,oo
Add titis year........ ............. ,... . 77,000

---- 180,000 00
Contingent Fund.................... , ... 19,142 60
Bilance at credit ef Profit and Loss........ 2,894 44

-- 1,025,427 44

$2,641,8.10 80
Profil and Los, Account

nR.

Interest on Dabentures,.............. ............ $52,888 5
Intetrests on Duposits and temporarv advancs from Bank 17,480 10
(fa"gow AgenVt' Commission and Expenses on Sale and

Reneval of Debentures........................... 4,653 91
Exchange ........................................ 729 08
Expernese, including Salaries, Inspection, Commission", &c. 11,194 28
Dividend No. 10 ........................... $23,739 00
Dividend No. il...... .................. 24,000 00

47,739 00
Traisferred te Reserve Fund ..........................
Balance carried forward......... ................

OR

17,000 00
2,894 44

154,579 40

Balance at credit, 1sf January, 1889.. ................ $4,260 80
Juterest received and accruei on [ivestmnents...........150,318 60

$154,579 40
We hereby certify that we have carefully audited the Books and

.Aounts of. the Central Canada Loan. and Savings Company of
Ontario, for the year ending 31st Deceer, 1889. The Postings and
Balances of the Company's ledgers have. been examinéd, and we fled
tie whole correct, and in accordance with the abova statements.

Wx. NIANsoN, JAS, A. HALL, fAldyiora.

We heireby certify that we have made a careful examinatlon of the
.ecuritisa of the Central Canada Loan and: 1avings -Company of

Ontario, that we have checked the same with the Mortgnge Register,
and find them correct and in iccordance therewith.

J. M. Fxanis, E. S. VINDiN, F. O. TAYLOR, InSpetion Commillee.
li m'ving the adoption of the report the President said: : The

duty that devolves upon me, in moving tbe adoption of the report on
this occasion, is a pleasant one, because I feel assured that the result
of the past vear's operations cannot fail to meet with the most cordial
approval of every shareholder of the Company. The presenco with
us to.day, and the addition to our list of so mauy of the shareholders
of the late Peterborough Company, la a matter of 'much satisfaction,
and the financial statements which have been in your hands for some
time, clearly indicate that the shareholders of both companles, have
been largoly benefited by the consolidation, that bas been so success-
fully consummated. It will be observed that the subscribed Capital
of the company bas been increased during the year, and now stands
at $2,000,000 ; the Paid Up Capital has alseo been increased to $800,-
000, the Resarve Fund to $180,000, the Contingent Fund and
Unappropriated Profits te $22,088.89, making a total of over one
million dollars in cash capital and surplus profits. The investments of
the compauv bave now reacbed the handsome sum of $2,641,810.80,
and it le very gratifying te the Directors to be able to add that not
one parcel of real estate remains unsold.

It will be satisfactory to the debenture holders in Great Britain to
observe, that the Canadian debantures, deposits and capital amount
to over $1,700,000, indicating the confidence with which the company
bas been xeceived where it is best kuown. The issue sud renewat of
our sterling debentures during the year, at lower rates than hitherto
paid, will I am sure, be satisfactory te the sbareholders, and it is
anticipated that the largely increased capital and resources of the
com pany will lead tostill more satisfactoryresulis in placingand renew.
iug dur debentutes dunng the yesr upon whlih we have just entered.
The opportunities for leaning and the collection of interest have both
been satisfictory, but the average rate of interest obtained on our
investments ia not quite so high as some ther coupanies. That,
however, is accounted for by the fact tbat your Directors have deemed
it more prudent te confine their business exclusively te the old and
wealthy Province of Ontario, wiere the prevailing rates on the better
class of loans arc net so high as in some of the other .aud newer
Provinces. Some of our shareholders, who have paid 20 per cent. on
their stock, bave expressed a wisi to pa) in the remaining 80 per
cent. It la, therefore, proposed tu submit for your approval a resolu-
tion giving those, who so desire, the riglt to pay up their stock in
full, by payiug a premium of 25 par cent, on the amotunt se paid,
provided such payments are made within the prescnt year.

The Vice-President, Mr. Richard Ball, in seconding the resolution,
8aid: It i also an agreeable duty for me to second the resolution for
the adoption of the report. The finucial statemente that are befere
you, aud what hs aireadybeen said, in moviIng the resolution, renders
any further remaris from me unnecessary. There are, however, some
points te which I desire briefiy te refer. As eone of the Siareholders
in the Peterborough Company, who elected te take stock in this
Cornpany,instead of cash in ex bangefor my sharea, I am particularly
pleased -with the satisfactory resulta of the consolidation of the two
Companies. It in ceitainly cause for much satisfactiorí; that the
disposal of every dollar of real estate held by the Company bas
iesulted ln an addition te the contingent fund instead of a reduction
in tflat fund, and clearly shows that the weak features in the Peter-
borough Company iad been very amply provided for.

The large accumulation of Canadian debentures, deposita and
capital, amnouuting now te $1,737,004.61, in the sixth year of the
Company's existence, deserves more than the passing notice that the
President bas given it. To my mind it very conclusively proves two
very important facts. First, that our Canadian people are earuing and
saving money, ad that a large number of them have confidence that
thii Company provides a safe and profitàble place in which te deposit
their surplus earninge. Not only the increasing anount, but the
steitdily iucreasing number of depositors show that the Company is
becoming eath year more widely and more favorably known. Our
total liability to the public iu sterling and currency debentures
amounts to $1,616,38.,3; our inveeted funds and uncalled capital
arouut to $3,841,8l0.20-gving a metrgin of securdty Io depsoilr. and
debeinture holders qf $2 225,426.44 over and above all liabilities to the public.
With this unquestionable security and strong financial position, we
may confidently look forward te a still greater extension of business
in the future.

J. R. Dundas, Etq., in supporting the motion, said:--It was not my
intention to say anything in support of the resolution, nor do I now
think it necessary that I should do se, but having bad the pleasure,
when in Scotland la.,t summer, of meeting Mesûrs. Finlayson & Auld,
the representatives of the company in Great Britain, I was very much
inipressed wtith the feeling that the company had been fortunate ln
securing such s. higbly respected and intluential firmi to represent
thema there,and with the strongfinancial position which the company
bas no attained, I bave no doubt that these gentlemen will be able to
provide what mouney we can safely and prudently invest hare, upon
the mont favorable terms that any loa company cean obtain. I'have
much pleasure ln supporting the resolution for the adoption of the
report. The report was unauimously adopted.

Messrs. Wm. Manson and H. M. Pellet were appointed Auditors,
W. J. Bal) and G. M. Roger, were appointed scrutineers, and reportd
the following gentlemen elected as Directors: Messrs. Geo;. A. Cox
J. R. Dundas, Richard Hall, J. M. Ferris, Wm. Cluxton,Janes Steven:
son, D. W. Dumble, Robt. Jailraty, F. C. Taylor, E. S. Viundiun and H. J.
LeFevre.

The usual votes of thanks were passed, and the meeting adjourned.
At a subsequent meeting of the Directors, the following officervwere
electedJ-Piesident, Mr. Geo. A. Cox; Vice-Presidents, J. R Dtiudas
snd Richard Hall; Investment Committee, Mesërs. Geo. A. Cox,
Richard Hall, J. B. Dundas, W. Cluxton, D. W. Dumble, H J. LeFevre
aud R. Jaffray; Inspection Committee, Mesurs. J. M. Ferris, E. 8.
Vindin, and F. C. Taylor.
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DARTMoUrT, N.S., will apply for authority
te borrow $110,000 with which to establish an
opposition ferry between Halifax and Dart-
mouth.

Tirs traffie returns of the Grand Trunk
Railway for the week ending March 15th,
1890, show an Increase of $2,352 over the
corrcsponding week of 1889.

Truc ful details of the Burchell case cabled
to Enghind, have deterred many young Eng-
lislmen from engaging for service on Amerl-
cen ranches. One employment agency in
tiis line in London, lias haid every name
removed from its books.

DR. WILsoN, M.P, foc Elgin, was rather
severe on the profession when In the House
this week. ie expressed bis abhorrence of a
policy which. allowed the poor Indians to die
" witliuut the assistance of a dortor."

A sutcrNG of the creditors of G. J. Barrett,
general dry gooda, Tilsouburg, who recently
asigned with liabilitics of $25,000 and assiets

of $23.000, bas baen held when an offer of 40c.
on lie dollar was refused, and It was dlecided
to seil the stock.

Taans in England ila greatly embarressed
et present by strikes and threatened strikes.

,Navigation is almost stopped at Liverpool by
tie strike of the dock laborers, the river
engincers et tbie North are out, and the coil
minera of Lancashire, Yorkshire, and Derby-
hire have struck for an advance of wages.

Onsorronts holding 95 per cent. Of the
indebtediess againt Henry S. Ives ant
George Il. Staynren, of New York, have con-
sented to a settlement at five cents in the
dollar The assignos of the firm bave filed
a petition and obttaitned a citation for settle-
of thre accouttît on May 1. In the suit of the
Cinciinati, llanilton & Dayton raliroad against
Ives and Stayner, Judge Andrewa bas reduced
the bil to $5,000 cach.

A lIStUTATitiS rtpIreentiniitg the slave and

foundry trade, recently went ta Ottawa and
represented to the hinister that et the last
rearrangenient of dulies upon iron no increase
of duty was given on stove castings anid ohier
catt Iron gouda. The reiult lid been tat
Americin toundrymen hadl been Facrificing
their surplus stock in Canada to the disad-
vantage of rManufacturers. Greait difliculty
was also experienced as regards tite under-
valuttion of gouda et the custom houses,.
which it hadl been found Impossible to pre-
vent. For these ad other reasons they asked
a readjustment of duties, and that the duty
should bu made a specifle one. They all ex-

pressed tieir approval of the duty on plg iron
and a desire to dvelop tie iron resources of
our country, but pointed out that the changes
tbey aiked for did net conflict with this and
were absolutely necessary to them.

Vitonous attacks have recently been made In
the United States against lite free importation
of Canadian freBh fisi. It la stated that our
denlers and filhermen have by means of pet-
ented refrigerators and othler contrivances
defeated the letter and spirit of United States
laws, and may be expected te make Canadian
fi.h fresh for over before long. A recent
ruling of the Treasury Department li of sanme
interest. It la te the effect tit if fresh flh
are eutered li good faith for immedlate con-
sumption they are free of duty under the ex-
lsting tariff laws, notwitistanding subsequent
attachment proceedings. The case arase lu
Detroit, where certain fresh fsb were lin-

ported for immediate consumption, but were
attached by the Sheriff on an action for debt
and were placed lu cold storage as a means of
preservation. The Department telegraphed
the Collector that attachient proceedings,
Including cold atorage, would not warrant the
collection of duty, and has directed him to
reliquidate the entry and refund the duty ex-
acted.

àfMoTRsm, TiURsDAT Evening
Ilarch, 20th, 1890.

Stocks have beu slightly more active with
a declining tendency in banks. Montreal sold
as low ns 225, with fair business. Other banks
barely held their own, although trading in
them hbas been limited. The decline in Mont-
real bas been stated to be due ta the high
rates al interest ruling for carrying the stock,
which comes heavy in such a narrow market.
The remaining bank stocks sufered littie, but
lower prices would have to be accepted to
make sales. There are some signs of invest-
ment orders for Montreal at the decline,
which la about the only encouraging featuro
toe m tentioncd, as speculation could scarcely
be more dormant. In the miscellaneous lst,
Gas and Pacifie bave been the most active, the
former selling down to 209J in sympathy with
the general weakness in the market, but rai-
lied to-day to 2101. Thero scems to bu a
strong undertone in Gas, and rumors are
alloat that there will be au issue of about
$250,0000$300,000 of new stock to share-
holders on record et the next general meeting
which takes place about the irat of April.
While nothing definite has cone to light
there is a belief on the street th1it something
of tiis nature will develop Pacifia, in sym-
pathy with the New York and London mar-
kets has contiriued to decline, selling as low
ns 71 J. The t break" bas increased the trad-
lug, and probably 1,500 shares of ilong"
stock have been sold, owing te the disappoint-
ment of the i bulle " who have sen Bone of
the biggest wetkly earnings published in the
history of the road, but without effect on the
stock. N> dloubt also the opeaweatber bas
reduced the rur.ning expenses below the win-
ter average. The New York and London
markets for Pactidc have been affected ad-
versely by sales in Europe on the resignation
of Bismarck. Richolieu bas been Inactive but
steady around 60. Mouey quiet at 5 to per
cent. Sterling firm, especially for demand, on
strong maiket In New York; 8j to 9-16 for 60s
9j to 91 demand, bctween banka; drafts on
New York about par. Counter rates a frac-
tion higlier. The following weekly table of
active stocks includes to-day's morning
board

- - C>
Bak& 1 C

r.t rI

Commerce...
Merchants..
Montreai ...... .
Peoples ........
Ilecheinga ......
Jacques Uartier

Miscellaneous.

Can. Pacific......
Gas.............
Hoch Cotton Co .
North-West Land.
Richelieu .... ...
Telegraph .......
Street Railway ...

73½
210*
146
82j
61

197

MONTREAL WHOLESALE MARKETS.

Tunsoir, MAC 20'rI 1890.

The commercial situation displays very lit.
tic change fron that of lest week ; but what
change there la li for the better. The milder
weather, while hastening the advent of spring,
bas broken up the country roads and thus
checked trade, while in the cities it is not yet
sufficiently pronounced to stimulate the move-
ment of spring goods. Still a fair volume of
business is being transacted and althougb re-
mittances continue (as might be expected at
this season o! the year) to boa subject of com-
plaint, the failure list la neither large nor im-
portant, and the general feeling in trade circles
is one of greater cheerfulness. The move-
ment of dry goods fluctuates largely with the
changes of the weather but the nearer approach
of spring lias had a stimulating effect on the
city trade. Iron la weak and lower, aud the
presence of a large speculative stock rendors
holders auxious ta sell and founders unwilling
to buy. Trade bn paints, ois and glass l8
practically suspended until sorme settlement
of the existing labor troubles li arrived ut.
Chemicals are stronger and higher. Wheat
is quiet but with a firm undertone. Butter
and ceese arc dull and uncbanuged. Fish are
neglected and verv little is doing, Provis-
ions are strong and the feeling is that pork
lias been too low and that bigher prices may
be looked for. Leather is quiet and the move-
ment smaller than was anticipated. Througb-
out the movement la slightly larger thau that
of last week, and it la to be hopei that ibis
measure of improvement will be continitous
until the opening of navigation.

Asncs.-Receipts continue moderate and
demand is not quite so brisk. Sales of first
Pots et $3.700$3 75; two or tiree choice lots
sold et $3.85, which le an outeide price.
Seconds, $3,25. Pearls are enquired for, but
holders will not meet buyers. Rece.ipta since
1st January, 279 bris. fots; 24 bris. Pearis.
Delive ies, 305 bris. Pote; 63 bris. Pearl.
Stock in store 18th March, 6 p.m., 349 bris.
Pots; 123 bris. Pearls

CANNED Goons.-The amount of business
done bas been trifling. The association bas
given backbone ta the trade, but profits are
not partirularly large. Lobsters are worth
$7.25@$7.50 and salnon bave sold at $1.550
$165. Mackerel and sardines quiet at revised
quotations. There are no Emelts in the mar-
ket. Some little business lias been donc in
tomatoes around $1.12½@a$1.25. Blueberries
are in large stock and slow of sale at 65cra7Oc.
In strawberries there bas been saine recent
movement et $2.25@$2 35. Corn and peas
may both be quote et $aL100$125. There
bas been the usual trade in Boston baked
beans ut $1.70@$l80.

T ON TO

0ala

MONTREAL OFFICEP:

91 TEMPLE BUILDING,
ST. JAMES STREET.
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Leading Wholesale Trade of Xontreai

WHOLESALF

DRY GOODS

We invite inspection of our well appointed

and well selected Stock of Fancy and

General Dry Goods for the

S n rad

Special Value in

COLORED FRENCH CASHMERES,

SILK WARP HENRIETTAS,

FRENCH FOULÉ,

SATIN CLOTIS,

and FANCY DRESS GOODS.

G LOVES, CORSETS,

RIBBONS, EMBROIDERIES,

ART MUSLTN DRAPERIES,

IMITATION OF SILX,

32 in. PRINTED REAL CHINA SILKS.

PliINTS, SATEENS and DRILLETTES

PRINTED FLANNETTES.

REY_ & CO.
113 St. Petar Street,

18 Bartholomew Close,
LON DON. ENCLAND.

W.& Js KNOX,

Tailors'LinenThreads,
Soie Seving and Wa>

Machine Threads.

Gifinig & Salmon T'iups,
Cliling and Saimoni Nets.

Sole Agents for Canada,

GEO. D; ROSS & CO.,
64 Oraig trect.

MONTREAL.

Toronto 122 Front Street West.

, CoA.-The near approach of the opening
of navigation makes the trade dull, and
stocks are light or else there would be a
tumble in prices. Quotations remain the
same and will continue so till the new
coal arrives. Egg coal, $5,75 a ton of
2,000 lbs; stove coal, $6; chestnut, $6;
Scotch grate, $0; Lower Port grate, $5 50;
blacksmith's, $6,50; Cumberland, $6.50
Scotch steam, $6 per ton of 2,240 Ibs ; Pictou
steam, $5 25; Sidney steam, $4.75. Foundry
coke, $7.50 a ton of 2,000 lbs.

DAIIa PaoDUcE AND PaovisioNs.-There is a
plentiful supply of medium and poor butter
and prices of snob are irregular. The best
grades of creamery and dairy are fairly steady
the regular demand for such continuing. In
cheese there ls nothing to add te former re-
ports. The market le dull with scarcely any
enquiry from across the ocean. Holders are
confident and hold prices firmly on account of
light stocks, and it le currently believed that
the balance yet to be shipped la of fine
quality. Ton and three-quarters is the top of
the local market, but some holders stick out
for eleven cents. The Customs returne of ex-
ports for February show sbipments of $4,239
worth of American botter.,and of Canadian
$3,051 worth Cheese shipiments reached a
value of $151,236, against $253,506 the pre-
vions month, but Rome of this was American.
The Canadianu product this month was valued
at$125,876 and last month $222,722. Eggs
dull ard prices scarcely se firm. If the United
States carries out its proposai to take eggs tive
cents par dozen, the export movement will be
largely reduced and we Fball bave cheaper
eggs in congequence. Strictly fresh are worth
17e to 18e, Wetern freshl 1oto 13Oc, Suthern
and Western States I5c te 16c, choice limed
14c tI 15e. Pork, lara and provisions have
lien in moderatu detmand ut steady prices.
Drescd hlgs quiet ut $6 to $6.25 and few
offerîug.

Dir Goos.-Remittances continue poor, as
might bo expected at this season of the year
wheu retailers are taking In very littie money.
Itis jiit the between season. Country roads
are breaking up, the enle of winter goods le
over, and customers are net yet purchasing
spring goode. Tbe bright mild weather woke
up the city trade wonderfully, but the least
cold snap causes sales to fall off at once.
Travellers are mostly ln town and until a
spell of warm weather sets in It will be little
use sending them out again. Stocks in

IMPORTERS

MILLINERY
AND

Fancy Dry Goods,

12 and 14 St.H elen St.,
MOTBREIL.

wholesale hande seem tO be fairly well
assorted and are certainly not se large as fast
year, aud prices are fairly maintained; but
the advance of Ji cents on certain linos of
light weight Canadian cottons, announced at
meeting of the Agsociation, does not seem to
have materialised. At least we cannot find
any one who has paid it.

Fisu -Vryllittle haeXbeen doing in the
fish trade, and it le evident that 'unless Lent
le strictly enforced people will not buy fiah.
Green cod le purely nominal ; there has not
been a single movement from wholesale
bands'during the week, and the same state '
ment applies te ail sait fish. Fresh cod bas
sold fairly well butat low prices; two, to two
and a half cents being qunted for cod and two
and three quarters for haddock. Smelts are a
drug lu the market and could hardly be given
away. Having exhausted every other mar-
het, the Island fishermen are now ponuring
them into Montreal, where they are not
wanted at this season of the year. Consign-
ments coming forward, aithough nice, bright,
and sound, are unsaleible and are daily being
carted to the dump, and It would be botter for
the consignors to sali them for manure than
lueur the lose of freight and charges by send-
ing them te this city. The Newfoundland

Our Inducements
A GOOD ARTICLE

AT A FAIR PRICE.

Our -: Celebrated :. Bratids.

' E1 ]actre,

&'i n

"MV-actre e .EiCjg,

Are as staple as flour, seli readily and always
ln demand. Millions of each brand sold

annually; sales constantly Increasing.

S, DAVIS & SONS
The Largest Olgar Manufac-

turera in the Dominion.

" M•eu.ngO,"
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Men's, Boy ' and Youths'
olothlng. Children a clothlng 1866, 1868 and 1870 Notre

aepoc"dtyMine M~=---~ ~ 6, 38, 40 au d 12 St.
Our rraloîors for the q,,ring Ilenry Ste., Montroe t.

now on the road.

AP J-TE W I1DI'I-

Safety Barb 4Wire Com'y
Manufacturers of

SHIELD STEEL UnEquailed for Fencing.

BARB WIRE Safest for Stock
gW M uluorad-ured undcr Brnad Clann Patentp. -In

- TO.ONTO,- Oaxt

D. W. DOUGLASS, St. JOHNS, P.Q.
PACKF. OF

CANNED FRUITS & VEGETABLES
Pears, Corn, Tomatoes, Peas, Beans,WEOLESALE Boston Baked Beans and Plnie Beans.

1 PACEER 0F THE CELEBRATED TELLOW LABEL CORN.
LOTH 1 E R S

seal fielry opened on the 10th uito., and by
next weelc we shll1 b ablie ta form a fair
idea at to how ithe catch will turn out.

FaciTs.-Business in gencral in quiet, but
prospects for tho coning epring trade are
bright, as thero are ta be five direct steamers
to this port from the Mediterranean with car-
goes of lamons and oranges, which will be sold
nt public auction monf time in May. Apples,
$3.75Q$4.60 lin smiall lots. Good red stock
reallsos $5.01) i38 $7.00 per brI. Valencia
oranges, $500 a case; Mossinas, $4,00 a
box of 300 izo; Floridas $3.50 Q$4.25 a box;
fancy atock, $4.50 a box. Messina lemons,
$2.75Q$300 a box; extra fancy, $4. Pine-
apples, $5 per doz Strawherrles, 50c per qt.
Express bauanas, $3 50 a buncl. Cocoonîns,
$5 a 100. Fige, 10u(a1l2c per 1b. Dates, 5Gc
per lb. To-matoes, $1 a box, containing
about k bush. Red onions, $4150 par brl.;
Spanisht $1.75 a Crate. Lettuce, $1 lier doz.
Celery, $1.50 per doz. Parmlny, 50cri60c per
doz. Green init, 60:0570c per doz. New
Bermuda potatome, $14 per brl.

FtoUa ANC GRAN.-In flourprices are steady,
but business ie duil, thero being no demand
except for small broken lots. There lins been
little stirring.also in grain, although figures are
well maiutined. Duriug February, Arnerican
flour to the value of $10,604 was exporttud
from is city, probably brought on hore for
the lower ports trade on account of its greater
relative ceanlipess. The Chicago wlicat iar-
kets have been irregulair and easy lin tone. The
c bulln" claim to see a recovery fron the shock
caused by the officiai statemnent of reserves
The foreign demiand and movemient outward
je largo anud seins likely to continue, The
isual reports of croit daiagie are t hanud, but
they appear to b greatly exaggerated. Owlrig
to the miildness of the spring, vegetation lias
certainly aivanced rapidly, but thie frost wavos
have not bun so severe or geieral in the clief
wtieat States as brokers reporte would Jead us
to bulleve. The oponing of the lake routee
will cause quite a ltir in corn. Oats are low
lu price and'are likely to nove with lower
freiglt rates. May wheat in Chicago has been
solling rcetitl) ait 79ge to IC, April ait 79 e
nud lune at 791o to Sic. Wheat li sight oit
thi continent andi aifloat i4 53,245,000 bushels,
au iicrease of 291,(l00 buîsiels a week ago,
and 2,321,000 buistiele coîupared with two
weekB ago. 'Vte Eglish inmarket i cabled
firm for wlicat aud corn, cargoes and tecady for
spot wleat; corn ou 8pot easier. The Indian
obipuiets for the week are catlIed at 10,000
qrs., and to the continent at 30,000 qrs.

GRoohîUEs.-A moderato mnovemont bas
been experieuced with some light stir li

raisins and teas. Sone four thousand boxes
of Valencias wore old this week and prices
for prime off stalk are now firm at 8c; other
braids 7c to 7 ac. Gencrally speaking buyers
must calculate on paying 7j to Se for good fruit.
A large lotof London layershave been offering
at $2 to $2.25 per box of 22 Ibs. COurrauts in
brIs, have sald at 51c; lialf-brs,, 5¾e to 5îc.
French prunes, in baga and 'lihds., have been
placed at 4¾e for common; ln cases at 52c.
There lias been a very fair movement in Japan
tens fromt 10c ta 17o both for western and
local account, and among reported sales are
300 to 400 pkgs. Cornon Japan can be
bouglt as low as 13o to 13ic, but medium and
good seem ta bu chiefly wanted. Thore is no
largo cal for choicest around 37ýc to 42vC.
Cominn gunpowder sella as low as 12c ft 16o
and flnent Moyune at 35o to 45c. Blacks are
quiet but steady. Sugar is steady at lasIt
week's prices. Reflned l selling fairly well.
Rice in moderate demand at $3.50 to $3.60,
Molasses ratller flat with nome peddling and
wholesale business aroiund 42½c to 43e for
hlîarlidoes. The market is a little mixed as
smail lots are bing sold at much the same
price as large quantities.

HKAVY Cu1EMcALs.-The market in Eng-
land is very strong and wo again advance
values on thisie . Caustie soda i quoted
at £11 in Eugland and here the price is now
$2.50 to $2.75. Even at these figures alkali
nuakers will not guarantee delivery, as tbey
fear that the coal miner'a etrike may conpel
then to shut down, and should It bo succe, s-
fui, tlat it may increase the cost of tleir
cool. At present the coal minera demand
an imiediate increase of 5 per cent and a
further 5 per cent in Jiuie, which will meanu
ain advance of that amolint ln coal values,
aid it Is not improbable that there may be a
further rise in the cost of salt. In the face of
tihece uncertainties the market romains strong
with nakers cautions. Glyceriue lias advan.
ced £10 in England within two weeks. No
change in prie has been made here vot, nor
is one likely until present stocks are ex-
hausted.

ItON &ND HÀAtDwwa.-The market for iron
andl thln heavy metals i porceptibly weaiker
and sellers are be"oming auxious to realizo.
The fact that about a thousand tons of sîlecu-
lative lron is in the City renders holdere
nervous, but, althougli buyers must soon waut
iîterial, the weakuess of prices, and, the

ovident anxiety of sellers, induces tlema to
holdoff, in hopes of a break ln valuic. Never-
tieless a considerable number of siall lots
have changed bands and it is belleved sone

large lots too, altlhouigh these latter are kept
secret owing to the lowness of the prices
accepted. in England the situation is borter.
Warrants have risen to50E 1 1d and there.is a
feellug that the backward movement in prices-
lias at last touched bottom and that a gradual
return to the better rates previously ruling is
surely, If slowlv, proceeding; but makers
iron is generally a shilling to eiglitoenpene
lower than laet week, althougli a movément i
on foot among hematite iron makers upon
the coast to for a ring to damp down a
certain nmber of furnaces until stocks are
worked off, and hie output brouiglit to flic
actual requirements of the trade. In tnis
citiy lar iron i weak and lover Nominally
nothing under $2.40 is accepted, but it i
well known that to make sales of Caijadian
bar it would be necessary to accept $2 35, or
even $2.30, in the preseut temper of the
market. Cernent le firm in viAw of a possible
advance in the tariff, and several huindred
barrei lots have been sold at $2.70. The lot
referred to by a coutemporary ls baving been
sold at $3 25, was a very superior brand .and
weighed 400 pounds to the barrel. -Tin i
weaiker and 23 centi would be readily accept-
ed. COiU chain i also lower and we reduce
quotations all round, H ilf iich is now quoted
at 4 cents, a drop of one cent siunce inst week.
Caiuda plates are weak and lower, and $3
may be looked ipon as the standard price.
lu shelf hardware a steady jobbing trado i
doing. The wiholesale housen report a fair
slare of orders and, although retailers are
purcliasing cautiously, the volume of trade
conpares favorably with tliait of last year.

S.AT.-A fair jobbing demand is being ex-

perienced. Coarse sait 52c ta 55e a bag.
Factory filled, $1.35 to $1.40 a bag; 1 bage,
35c to 40c. Rice's pure dairy, 50 per qr. bug.

sBEps -À fairbusiness is doing for thetime
of year, and we quote as tollows :-Olover, red
per 100 lb $6.25 to $6.50 ; clover, mammoth
or large, late, per 100 Ibs.,$6.75 to $7.00; cla-
ver, Rawdon, large, late, none; clover, Alsike,
choice, per 100 Ibs., $11 ; clover, Alsike, 2nd
quality, per 100, lbs., $10.0 ; clover, white
per 100 Ibs., $11; Timothy, choice, Lower
Canada, pcr bush. 45 lbs., $2,10 ; Timothy,
No. 2, Lower Canada, per bush. 45 Ilbs., $2.00 ,
Timothy, Westernu, prime, per bush. 45 Ibe.
$1.55; Timotby, Western, choice, $1 60; Buck-
wheat, per bush. 48 lbs ,60c; tares or vetches,
black, per bush. 60 lbs., $1.40; Hungarian
grass, per bush 48 ibs, 75c ; millet, per bush.
48 Ibs., 75c ; canary, per cental, $4 00 ; hemp,
per centa), $4.00 ; flex, per bush. 16 lbs, $3.50;
red top, par bush., 14 lb.' 160c; orchard grass,
per bush. 14 lbs., $1.10 ; Kentucky blue grae,
pier bush. 14 Is., $1.10.
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m. BEATTY & SONS,
Dredges, Derricks, Steam Shovels,
* -. -~ -

i ;~.,

Hoisting Engines,

Horse Power Hoisters,
Stone Derrick Irons,

Centrifugal Pumps
And other plant for Contractors' use.

A. ROBB & SONS, Amherst,N.S., agents for Maritime Provinces.

CANADA GALVANIZING AND
STEEL ROOFING 00.

Manufactu.rers as

SteelRoofing, Shingles, Galvanzed Buckets, &c.
CUSTOM GALVANIZING WORK A SPECIALTY.

OFFIE and WORKS: - - - - - - - 22 LATOUR STREET
MOlTTJREDAL.

........ g Circulars and Price List on Application.'"li ........

are afraid to tender, and intending builders are
holding off until they see how the labor situ-
ation will turn out. Consequently very littleCor. Oailal an. Oonde ts., doing in either paints or glass. White
Lead is very firm on the other aide. Corro-

M 0 N T R E A L. dera ask £21 and have more orders than they
can fil even at this price. Linseed oil ia
strong, but nohigher and although turpentineSprings has gained a cent ln the South we have no
change to chronicle bore. Paints are dull.
Thore seem to h more paint makers than the
country can support profitably, and as a con-Stee Casti ngs equence competition ls very keen and prices
ont to the closest m argin.

lins AND TALLOW.-The local < take off"
of hides is readily bought up sud prices are
iunchanged. Imported stock is quiet. Tal-

lows unchauged.

LEATHrER AND Snors.-A very fair volume of
trale is heing done, although so far as the
comimission houses are concerned the trade
ias been principally in small lots for fall sam.
ples. Tanners are daily selling more aud
inore direct to the shoe houses without the
intervention of the middleman and claim that
the saving in commission more than offaets
theluss by rejections. Prices are purely nom-
inal, Nearly every large lot is sold on p.t.
and there la no doubt that our quotationS are
beirngîheavily shaded to gilt-edged buyera. A
goo0 many buffs and splits are being shipped
to England and so soon as navigation opeus
sole Icatier will ela ho expotted A few
weeks ago a sale oi 8,000 Rides was made to
an English house and a Western tanner bas
sold 3,000 uaMre. Of course the price realized
is low, but it is claimed that it showd no los
aud as it frees the market here every ship-
mneat tends to improve the situation. The
sho hrouses are no w shipping thoir orders, but
as tley hava a good deal of stock made up
thtey are not y.t in the market to any great
ext ift, aithough they must come in sooner or
iter. Jobbers complain that tanners are cali-
])g regulalrly on the shne bouses, and that
Torouto ain Western tannera a'd dealers are
cutting into local trade.

PrsT8, OILS AND GLABS.-The plasterer's
strikt, and the fear it May extend to the paint-
"rs, have paralyzed the city trade. Painters

Woob.-About the usual enq ury, wliich ia
very fair, bas been experienced this week.
There bas ben business lu unassorted pulled
around 23v sud also in Cape and otber foreign
wools.

TORONTO WHOhESALETRADE.

(Revised by Telegraph.)

TaoaoTO, March 20, 1890.
Wholesale trade I quiet in most lines, but

the feeling continues to improve, and a good
trade la expected the next few weeks There
is a better demand for dry go>ds, and mer-
chants are hopeful. Values remain firm and
it le thought that they will continue so. The
business in grocerles la good, with prices in
some cases bigher. Hardware quiet. Wheet
and hog products firmer, in sympathy witb
outside markets. The money market is firIn,
with cali loau et 6 to 7 par cent. Prime
commercial paper la diacounted at 6 to 6j par
cent. Stocks dull, with bank shares in some
instances lower. Following are the bide to-
day as compared.with last Thursday

Bid. Bid Bid I Bid
"Uks. Mar. Mar. Loan ce. Mar.'Mar.

20. 13. 20. 1 13.

Muntrea., 225 221 Can Par......... 203 2011
Ontario.... 119 1191 Freehold .............

'Tronto · 212 214 Western Can-~. 10 180
Marehants. 14t 141 Union......... 133 13IO
Commerce. 124) 1241 Landed Credit.. 117 117
Imourial .. 153 154 Bîdg. & LUan.... 105"ir0
Dominion . 227 2281 Imeriail Saving lie 119jStandard 140 1401 Lond'n & an'd 121I 130
la.mailton - 162 1b2 Fermers Loan... 11?* 119

OnrioLoan. 125 125

T .LEPHONES.

W ATCHMAN'S. TIME REGISTERS

AN UNOITORS.

ELECTRIO EELLS.
- BATTERIES, Etc.

OUNDERS. KEYS
S and Learners' Sets.SUPPLIES of all kinds

-- IN TuE-

EL ECTRICAL LINE.
We have just baught up the bankruplt

stock of the HInBARD ELECI7rCAL MlrG. &
SuPPLT Co., and are markins it down to

prices that will defy ail competition.
Catis and correapondence soliuited.

T. W. NESS,
694 Craig St., Montreal

BuTTEcn.-The market bas been quiet aud
steady the past week. There bas been a good
demand for choice qualities, which soel at 16e
to 18e for western dairy, at 18e to 20c for
Brockville aud at 21 to 22o for creamery.. Large
rolls ruie at 12o to 16c, according to, quality.
Cheese is firr, being quoted at 10ic'here for
small lots, and a botter demand at the fac-
tories. Eggs are in plentiful supply and
lower at 13c to 14c, the former for round lots.

DaEssED Hoos.-Offerings this week were

small and prices firm. The packing.for the
season la over, Smail lots seli at $5.60 ta $6.

FrOUa AND GaMN.-Flour la dull and un-
changed. Thodemand is very small from the
Enst and prices in most cases nominal.
Straight rollera are quoted at $3.7003 75 and
extras at $3.45. Patents rule at $3 90@$4.50
a:cording to quality. Wheat ls higher, with
sales yesterday of No. 2 fall outside on North-
ern at 82v, and sixty pound spring at SOc 'on
Midland. No; 2 red winter quoted at 82c on
Northern. No. 1 Manitoba bard held at $1.07,
and No. 2 at $1.04, Barley dull, with No 2
quoted outaide at 42jc, and No. 3 extra at 36o
to 36jo. Oats are firtm with salas here at
30c on track for mixed and et 3ic for white.
Peas steady, with gales outside et 53e.
Corn unchanged at 41c@42c. Ryo steady
with sales at 45o outside. Bran firr with sales
at $14 ta $14.50 ; small lots sel here et $15.
Oatmeal duli; cars of ordinary quldity quoted
at $3.4503,50, and granulated $3.00.

GnocERiEs -À fair trade is roported for the
week, with prices firm in most cases. Coffecs
ln good demand with sales of Rios et 22 crd23

Javas at 26ic@28c and Mocha at 28c@30o.
Teas unchanged with rMedium grades In best
demand. Dried fruits firm, Valencias sollng
et 7*c@7ao and carrants at 5¾ctc. *

RnwAR -Trade is quiet and prices un-
changed. The tone of tron la firmer in con-
acquence of strikes in Britain and the advance
ln chemicals.

BIDEs AND SEINs.- Bides are not pO plenti.
fui and firmer, with cured quoted et 4îit&7¾e,
No. 1 green, 4c; No. 2, 3e; No. 3, 2v. Calf- -
skins in moderato offer and uncbanged at 60
for green. Sheepskins rule at $1.25@1.50.

Lava Broe. - The cattie market bas
been firmer, there being a good demaud.
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SURETYSHIP.
The only Company in Canada confining itself

1o this business.

THE GUARANTEE CO.
OF NORTH AMERIOA.

Capital Anthorizecd, - s0,ooo,00
Patla up li Caih (no notes), 304-600
Resiources Over - . 1,048.429
*Depolsit witlî Dom. Gov't, - 57,000

THE BONUS SYSTEM
of tis Company renders the Premiums in certain cases
annsually reducsble until the rate of

One-Half par cent. per annum is reashed.
This Company li under the sane experienced ma-

agenent wh ich lntroduced the system to this continent
over twenty.two yenars ago, and has since actively and
successfully conducted the business to the satisfactiqn
et lis clients.

Over $717,628 18 have been pald
in Olaims to Employers.

Prtuidew, - - SIR ALFX. T. GALT, G.C.M.G.
VicY.Pro:idint and M,,anagng DIrtdnr

EDWARD RAWLINGS.
Scretary,------- --. -JAMES GRANT.
Baatr, . - THE BANK OF MONTREAL.

IHEAD OFFICB:
167 St. James St., MONTREAL.

E)WAR) RAWLINGS,
Vice-Pres. and Managing Director.

-N.B.-This Company's Deposit II the largest made
for uarantee business by any Company, and la nt

Siable for the resp.onsibilities f any cioter riaks.

HOUSEKEEPERS

FiouiRecepaciead Sifter
BEE IT Keeps

TRY ITFLU

trc trainBUY IT fe rn

and be Insects,
a Mlust,Con-

v'ined Taint,

o f ite Vueri,

Mlerits Vso

e: 7Etc.

Patentod, U. R., Marci 29. 187; Canada,
October 3, lô87.

Thse Canadian Flour Recepiacle & siftör Co.
OFFICE-703 CRAIG STREET.

Agents wanted in every town and city.

Tho best butclers bring 4cGQle. llediuu
cattle soild ut. 33c al3Îc, aid commllon at 2àe

.03c. Sieep frin, selling at 50 001$7.25
per leaid, uani latlsba at $5.50O6 00; very
few offTring. Calves are quoted at $500

$10 ler iia'd, according to quality. logs
lrmi at 41c fa4îc per lb., the latter for light,

PnovitoISNia. - Ilg producte are firiner.
Long clear bacon selle lin ton lots at 79c
@7 a ansd iu casaes Ut 7Îc; C 0. nominal
ut BcGaf8ao. Bllies and backi rule at 10ac
ailc, an(d relle at Bac ta 9e. Hanss old
at 110. Canaidian mesS pork sold at $13 500
$13 75 and Aml.ericain tat $13.00 $13.25.
Lard rules at ISiric, the latter for Canadian.
pails. P vttes0 weli at 55 pur btg for car
lota, and 65c for smill 1 lois. Ouli, $3 50
to $.100 per brl., and beanls ut $1 50 per
bulihel. Hop tiuinchtiiged at 12je to 15C.

Woori--The marktit is iull iith pricoe firm.
Fleuec nominal ut 22c to 23c. Pulled wools
lu butter demaund; iupers, quoted at 25 to 26c,
and extras at 30c to 31c.

BTO0KB AND BONDS.

P Caital Ca ia Div. Dates of PeraCent Cuah

NÂI @ Scrb' ad- °°at 6 Dividende. Prlnes valna
o. oriad.6 Me. Ma.2.par ah

Brit.NOrth Amerles.. $2431
Can. Bank Commerce 50
Commercial, Manitoba. ......
Commercial, Nfid...... 200
commercial, Windsor. 40
Dominion............50
Du Peuple.............. 50
Eastern Townships.... • 0
Exchange, Yarmouth. 70
Faderail............100
Hamilton.............100Hochelaga.......... 100
Imparial...........100
Jacques Cartior.......25

Marchante, anfileaata ata 100
Molns............ 50
Montreal...........200

to Nationale........... 0
New Brnswiek. 100
Ontario ............ 100
Ottawa............100
Poc,l e of N. . 50
Quebec............100
St. Stephen's........100
Standard.....50
Toronto.. 

. .
union, CElta) 50
Union of Can........
Ville Marie..........100
Western BSank ot Con.. 100

Acr. $av. and Loan -.C.50
Boit. Can. Lean k Inv. Ce. 100

rit. Morte Loan Co.....100
Building and Loan Asao. 25L
Canada (etton Ce........100
Canada Landad Credit Co. 50 b
Can. Parme. Loan and fiav... 60
Con. Sa,. and Loan Ce ... 60
Dominion Sa,. and Inv. Ce. 60
Dominion Telerraph Ce... 560

ndas Cotton Co.........100
Farzner'e Lean lat Sav. Co. 60
Froehold Loan and Sa,. Un. 100
Hlamilton Pro,. and Loan -.- 100
Roes oi. and Loan Ce..100
Hchelaga Coetton CO. 100
Huron k Lambton Lioan Ce 60

Loan and Inv. Coe. 100
C.Landed Banlking and Locou. 100
Lond. & Con. Loan snd AR.. 60
LondonnCoe.......... 50
Ln. and Ont. Inv. Co.,. 100
Maitoba 1. A ....:100
Manitoba Lon..........100
Montreal Tetagraps Co .40
Montreal City Que Ce ... 40
Montreat Street y. Co.50
Metreal Cotton Ce. .100
Montreat Building Aeaooe... 50
Montreal Loe and Mn)rtg..- 50
National lnrestinant Co.... 100
Oet Indus. Loue and Inv.. 100
Ont Loan and Bah. Ce. 50
POe lo'e Loan and Ilso. Ce.. 50
ReaEst. Lean and ob. Cao. 50
Richelieu sud Ont Na, Co. 100
ARLyal Lan and Sav'Co..... 50
Starr M'f Ce., .L lia .. 100
Tondto City ton Ce......... 50
Union Loan and Sa. Co.... 50
Weeton Con. L oan & 8a,.. 10

$40Z ,666
6,00,000 t

58.200
306,000

20.5000
1.32,000:

1 ,000
1 wO 
1,000000

7.100
1,500,000

500,09

1,00,000'
2,00,000

12,000 1
12090,090

500,000
1,500,000
1.000.0100

180,00
2,500,000

1,000,0002 ,0000
500090

1,200,00
500,000
600,000

630,00
1,620,090

450,000
750 0

2,,00,09
1,500,000

750000
1,000,000
1,000,00

500,000
1,057,250

ff,tO.000

1 
-

629%,500
700,0W0

2,000,000
679.00

2,452,700
700,000

200,000

8W,000M.000

2,5800

1.t,000
1,50,000
2,000,0002,000,00

600,00

800,000
1,6 9OD

200,000
800,000
800,0m

1,.000,000
3 00,00

,866,666
6,000,000

364.150
306,000
260,00

1 0001,200R00

245,95
1, 250,O
1L000,000

710,100

,500,0900
5,750,000
1,100,000
2,000,000
2,000,0001
1,2(00000

500,000
1,5 000
1,00M 0,0

180,M)0
2,500,000

200,000
1,00,0
2,00

50000
1,200,000

478 4.0
342,597

619,12
322412
289(1(36
750,000

2,0.0,000
663,90

ai1,079
91 2.50

1.000,0
500,090
611,4%0

1,301,389
1,100,100

150,0o0
1,000,5,000

a15'031
625 9w
493,00u
700000
622.650
490,540
10000t0
312 500

2,000,00
2.000,00

800,000
500,00
425,0
3'9,o5

1,280,00
589,59
477,2(19

200.000
800000
627,00

1.100,000

Nea/'s Worcestershire Sauce
& Pick/e Co.

JAMS, - JELLIES, - CATSUPS
AND. SAUCES, &c.

Ail goods warranted.

ON Te 

SPECIAL NOTICE.
"L& Girra" again.-It'e universal spread

le almilar ta the unlimited practical applica-
tion of the Friction Olutch Pulley and'cut off
coupling, just patented by the Waterous
Engine Works Go., of Brantford. For the
inimediate stopping and starting of all
meachinery, it has e equal. It il siiplicity
itseclf, and its work il fully guaranteed. Write
them for particulais -Oblige the Editor by
aeiîntioning this paper.

Ton Morton Manuifacturing Ca., nantufac-
turers of fsuit, paint and lard cane for packers'
use by autonatio machinery, Hanilton, Ont.,

1,216,666
700,000

25,000
145,000
60,000

1.220,000
400,000

30.000
in liquid

400,000
125,000
650,000
140,000

2,1:5.000
275.000

6,000.000
1,00l,
40i,000
575.000
400.000
100,000
500,000

35,000
410.000

1,4010,00
40,000

150,090

60,00

9;,000
601,000
52,00

100, 000

158,000

160,000

1,8

11.500

621,050
215,000

66,000

300,000

15.0001
3 7000

11000

April Ont 155
Ienn leD 124 1241
'May 2Nov .......
30June 31 Dec 400
.......... 167j
1 May 1 Nov 228 23D
3 Mar 3 Sept t8 ,0th
2 Jan 2 July 132 14t
1Feb 1 Aug 80

1 June 1 Dan 152 1531
June Dan 59 li1
June Dec li 5 1551
2 June 2 Den 92 Ilt0
2 June 1 De 141 t41
1 Aug 1 Feb 1291
1 April 1 Cet 15d 161,
1 Juno 1 Dec 2.25 226
1May Nov 810
1 Jan 1 July 2 I31
1 Jene 1 Don 116 122
1 Juna 1 De 140
Jan. July 107
June Deo .........

A pril OtApi Ont ••.......
Jan Jul3y 140 142
1 June 1Dae 2 5 217
.......... .-... b106
2 Jan 2 July 901 96
2 June 1 Dec 100
1 April-Oct 99

1 Jan 1 Jouly1Jan 1 July
2 July....
2Jan 2 July
May Aug
2 Jan 2 July
1 Jan 1 July
June Dee
30 July 31 Dec
15 Jatn-Itiy

May Nov
1 Juint 1 Dec2Jan 2 July
2Jan 2 July
March-jtly.
2 Jan 2 J uly
8 Jan 8 July
2 Janl 2Juis
15 Moh 15 Sopt
31 Dao 30 Juno
2 Jan 2 July
Jan July
Jan July
2 Jan-Qtly
15 April 15 Ct
6 May 6 Nov

(5 Moh 15 Sept
31De 30June
30 June 31 Dec
1 Jan 1July
1Jan 1 JulJy
Jan July
9 Feb 15 Sept

Jan july
, March

t1Fob-Qtly
[Jan 1 JuIy
Jalny Ju is

325 50
117 120

2011

85j
33
Iii)
159
126

140 150

119.

13.1 180

'l.112½

105
911 95

2101 21M
1is 197
80 90
27

90 120

117 119
86

591 601
10
70

176
133
180 185

577 161
62 62

i100 

43 (0
114 25
49 0J

56 00

152 CO
1 00

155 08
23 01

Ili Lù
129 .0
7e 00

4O t0
2400

2a3 25
116 00
141 0
53 50

.0 25
205 00
bdo00
9000

10000
110 00

112 00

26 57i
3i 50
5850

,101 50
... •.-
42 75
t2 75
3100
b9 tu

159 01)
126 uQ

140 00

119 (JO

65 121

2 50

105 00
87 70

I84 10
97 75
85 90
13 50
45 00

10150

58 50
18 00

65 w0
70 00
88£0
66650
9 00

WAN1%TED-^A 24°t-- Pmso
as Traveller to represent a goud wholooale lira.
"°t o! roforonone. Adarose "V. B.C.," this
llee.

claim the following points of superiority in
their good compared with those made .by

hand, they being the only firm in Canada man-

ufacturing fruit tin cana by automatic devices.

Thseir cas being Made entiroly by nachinery,

they are compelled to use a better grade of

tin plate thion is ordinarily uised in matnufac-
turing cains by band Their capacity of 50,000
a day enables the firm te make them cheaper,
as the Faioue nuiner of bande working with
ordinary cita inakers' tools could not turn ont
over 15,000 a day under the miost favorablo
circunstauces. A Ierfect and amost infalli-
blsystem of testing ls employed, whereby
ttll defective cins are Ia potted" and thrown
out. Tihe Company guarantee their goode,
thus standing between the canner and bad
cass. Canisuei are net obliged to invest in
cais until they are needed, by which means
they avoid the necessity of keeping a force ut
work all winter ta provide cains for summer
use. Te fim w1ll be glad to supply any
canner in the Dominion with samples of thair
goode and prices on application.

t



M CANADAN JOURNuJJ O 0OMMinr.

E/ectric Light Stations, Grain Elevators,
And all Purposes where inter-

mittent transmission of Power
is required,

-USE '-uK~E

IN US

N6O

Ei NOW
av Tra

Royal Electrie Co.,
Montreal.

Granite Mills Co.,
St. Hyacinthe, Que.

Sherbrooke Electric Light Co.,
Sherbrooke, Que.

St. Johns Electric Light Co., - St. Johns, Que.
gazette Printing Co. and the Perrault Printing Co., Montreal.

Oanadian Paciflo Rail way Company, and many others.

& TOMS-l
SUcoSSo 'ro MIT.ER BEOS. & MITCHELL, -ESTABNsaED 1869.

BUTTERFIELD & Co.
MANUcABTUBERs 0

Taps and Dies for ail Uses.
Send for new Illustrated Catalogue.

ROCK ISLAND, - - - P.Q.
Name thiB PaDer.

E. F. R. ZOELLNER

--- o, -

Bed Boom Suites, Sideboards, Diang Room, Parlor
and Kitohen Tables, Office Desks, Hat Racks,
Whatnots. Eto., Etc. For Walnut, Oherry, Biroh,
Elm, Eto., sample order solicited.

2M* Mail Orders receive prompt and careful attention.

C. P. R. and G. T. R. shipping faellities. "!5

FACTORY AND OFFICE AT

MOUNT FOREST - ONT.

China, Cuspadors, 7 'a. Metal, Bronzes
Tea Sets, Piano and

Dinaci Seis, 2,.d & Çi ýam ý Table,
Tfollet are, LænpCre m

Cups and Saucers - Manufacturers and Importera of and Plated Good

China, Crockery & Glassware
Office and Sample Rooms: 339 and 341 St. Paul Sfreet,

""""", " B RAN C H ES : 52 Princes s St., d
Chimnies, Prisms Winnipeg, Man,, and Govern-

Globes, Lamps, ment St., Victoria, BIC Satin ware,
Fruit Jars. Impor Order a Bpscially. .statnay, asaller

SHIPPING TAGS
Having all the machinery necessary for the manufacture. of

IPPlNG TAGS, we would cal the attention of Mer-
enants and Manufacturers to our exceptionally LOW

PRlCES in this lino at the;Journal of Commeroe, ,

THE REMINGTON TYPE WRITER
IS THRE ONLY DURABLE MACHINE,

TIME, -- MONEY,
EY'ESIGHT, POSTAGE,

&c., &o. -:. -.

THE BEST IS aHEAPEST.
- To Circulars Apply,

dOHN O'FLAHERTY, 248 St. dames 81., MÔTREAL.

NOYES' ROAD CARTS.

Tbeto es o e odoneh. een ba7rto lim' over in go tin'r ln or eut.Th. boive en ýZý.bhohithod etghteeN .nheston'eret- than o Cl' oterR a rt
made. The ,asiest Cart for rond or track. Gentlemen une thom for driving.Dotors uni hom in thoir practice. Fame and business mon use themrfor runoinq about. They are the bat thiregs for exorosainc herses or
jogging trottAra.
ar For Sale Rotail by all leading Carriage Buidera, Wholesale by

E. N. HENEY & CO.,
337 St, Paul Street, - MONTREAL

INCREASING BUSINESS
lias lnduced -

,To add Two Flats to hs Present Pr, mises, GOOD CLEAN STORAGE in any
part of the baldi C. Exclleat Cellar Storage. Couridnntal businesst treatod as
sýuch-"- PromptaPersonai Attention Il Advances mude on Stagile Merchondise la
Warehouse. arehouse Receipts lasued, which arc negotiable at any Bank.
Offiees and Warehouse, 27 Front St. E., - - TORONTO

T/HE STANDARD DRAIN PIPE COMY

Manufacturers of
VITRIFIED D RA IWN PIPE

AND CONXNEcONS,
AND ALL KINDS OF FIRE CLAY GOODS'

Straight Pipes, Single and Double Junctions, Bends, Elbows, Syphons, Cees
pools, Flue Ianings. Stove'Brlckssand Fire.Clay Blocks. an sises

GARIDEN VASES AND PEDESTA.S.

IMILLER BROS.
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TUE CURTISZ PATENT RETURN STEAM TRAP.
IT s noliecise, positive, ropid, wiii return Wl condensation be& i11nto ha~
bolier, and work2 equaily'wsii in connection wmits red.ced orsîseo

exhaust stean, also when Ibo return Is bolow tho water lino of t e boiler.

THE CURTIS REGULATOR COMPANY,
NO. 141 BEVERLY ST., BOSTON. MASS.

GENERAL AGENCIES.

New York. 109 Liberty St. Chicago, 218 Lake St
Philadelphia, 2035 N. Front St.

Minneapolis, 210 8. Third St,

W, STAHLSCHMIDT & 00.

MANUFA&CTURERS OF

School, Office, Church and Lodge Furniture.
Received the Highest Award given at the Toronto Industrial Pair, 1886 and 1887

'E-IOO.DD, llA N d o

[Successors io AnAm DaNRLINO importeri of

China, Glass & Earthenware
Nos. 443 aid 445 St. James St., Montreal.

.UGo, W. unnt». 1o11 C. ucnwOn. rnR. A. MANN

I1OTARY OFFIOE DESK-No. 51.

HÏ. NIGHTING4LE, Montreal

THF «MARVEL" SOHOOL DESK.
Patented saniuary 14th. 1888.

Representative, 1803 Notre Dame St.

J, 3. i OILACK, PalEs. 0. ANDERBON, SEC.-TREAs.

HAMILTON BRASS MFG.
HAMILTON, Jsantlary 1, 1800. ]-,

T. J. CARnoL, GEN. MN.

cou

Detroit, Michigan and
_ F I.M a

- FUR TIE -

Eagle Sight Feed Lubricators
Size. Plain Brass. Nickel Plated.

j Pint ........................... $450 $5 00
Pint .......................... 500 6 00

1 Pint ........................... 800 900
1 Quart......................... 1100 12 00
2 Quarts ....................... 1600 1800

j Pint with Drop Glass only, Fig. 4.

0
MICHICAN&O DETrROIr.E A CLE.
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For Sale Everywhere.
-:o:-

OTT'S.
N. E. LAFORCE,

3 Port Dauphin St.. - - - - Quebec City,
Manager of Quebec Agencies for

SI, Leon Mineral Water GC,
Sc wideiy and deservedly kntwn as aslure remedy' for
u'lMost es'rry kind of disease, epec aly Dyspepsi a,
Cosumption and all complaintsof the digestiveorgans.

W. H. WIGGETT,
Manufacturer of

AERATED .WATERS
Bottier and Dealer in Ales and Porter.

SHERBROOKE, P.Q.
i- Aget for the Colobrated St. Leon Wator.

Corropondenon Foliosted.

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

Brands of Family Flour Manufactured.
-ds 1I Mill Feed on Hand.

Prices quoted ou application.

W--- J.-FLETCHER,
Alliston, - - . Ontarlo

G--EJ3ŽFDEBAL

French -. Agency
TEL.EPHONE 1608.

P, ALFRED CHOUILLOU
80 HOSPITAL STREET,

MONTREAL,
Solw Agent in Canada for the follotoing Patent

Medicinus:

Charbon de Belloo. Syrn of Dentition of
Syrup of Chloral of Fol- r. Lassorre.

lot Graine of Hoalth of ir.
Gou.dron Guyot FranokL
Wino of Quinium La- Fucoglyoine Greasy.

barraque. Salto of Lithine
Vallot's Pilla. Toile Vesioanto of Ch.
Dr. Rabuteaula Dragons Lopordriel.

of ron. I Thaiia of CI or-
ýM.they Caylus Injec- ril

tion. Elixîr Dentifri R.
Dr. Mouasetto'e Pilla. Ei. . F.
\Urthe's Syrup 'of Cod- Benedictine of Soulao.

emne. Stoiner'es Phos hor
Rnseffeaetz. Pa.te. &o., .o

ntiseptic & Hospital Dressi.,gs.
gmnles ent to dnrtnrs free on anolication.

FOR SALE CHEAY'
o1nE

Tniversal Job Press
JOURNAL OF OMMEROE,

171 & 178 St. James St., opi. St. John 8t.

SUBSCRIBED-CAPITAL, - - soo,Ioo
DEPOSITED WITH COVT. OF CANADA. - S 54.724

SIR ALEX.CAMPBELL.KO.M.G. PrFs.
(Liet.t govoyrt tarto)

JoHN L.BLkîr EsAI .VKc PRs.

G.C.ROBB. Chief Engineer. A.FRASER. Secy.Tres..

CONSUmU E RS HEAD OFFICE. 2ToRoNTo ST.

TORONTO.
Prevention of Accident our Chief Alm. Econo-ny of Fuel Secured.

JL W.GR IL R & MUDGE, Agents, 1725 Notre Dame 8f., Monfreal.
M. CREELMAN, Resident Inspector, 1727 Notre Dame St.

BELL PIANOS
ARE NOW THE CHOICE.OF

.Entnbisqh.e 1R64.
THE :-: MUSICAL.:-: PROFESSION,

New and improved scale,

Giving thom a Richnoss of Tone and Dura-
bility unequalled by others, while the

goneral construction Is of the best,
and on modern principles.

Finished in Rosewooa, Blisterea
Walnut, Mahoeaxv, Antique

Oak, &G., &C.
Catalogues Free on Application to

"W . BELL & 00., PIANO AND ORCAN ** *

** * * MANUFACTURERS, GUELPH, ONT.

CHICKERING.

PIAÂNOS....... ,.... ..,...... .. .............
We invite inspection of our large

assortment of Pianos of the fol-
lowing world-renowned

makers :

ST EI NWAY.
HHAINES.

ggl- Finest Assortment in the Dominion in our
New Building.

Special attention ls also directed to our varied stock of SECOND-
HAND PIANOS, amongst whioh are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER
MONTREAL-218 St. James Street.

TORONTO-15 Kingt. St. East. Branches-Ottawa. London. Hamllton

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.

Si
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WHOLESALE MEN
Should sond for cm Fstimate for thoir

Boobindinig and 6fllce StatioRery
Tu Tas

JOURNAL à COMMERCE,
171 & 173 St. James Street, MONTREAL.

2

cý
So o

COMMHANE, CASSLS & 00.
MANUFACTURERS OF

BOOTS & SHOES
CORNER or

Craig & St. Francois Xavler Sts.,
MONTREAL.

FELT BOOT Ki SHOE
'WORElEs-

Manufacturera of all kinds of Folt Boots, also
special lines of

.EA.wosBP GOorDS.
Correspondonce soliolted.

D. KNEOHTEL, - Proprietor
HANOVER, Ont.

HEPBURN & CO.
Manufacturors of lopburn'e Celebrated

$2.75 & $3 BALMORAL SHOE
EVERY PAIR WARRANTED.

Sond for Sataples.
3PBETO->T,- - - O:n.tario

rCD

Geo. MCFarlane,
PFROPRIETOR,

310 & 312 KING ST. EAST
TOHONTO-

30OKBINDING
- AND -

DoNI AT THE

Journal of Commerce Office
171 lt. James Street.

RETAILER T READl T
Did yo over hear of a Ladie Fine Dongol

JId 13tton 37ooL rnt d pro Dongola, I.
beanty $1.33 tn f160 erDozo n cannot bc
duplicated. kiend fo t3xpl. -o~ a.t once \

Addresa, C. DONEY, Ottawa, Ont.
Spring Catalogue ready-let us mail you One.

A. T. FOSTER & CO.,
Manufnoturers of

OUSTOM-MADE BOOTS & SHOES
And Dealers in Amerioan Rubbors.

Telegraph Addreaa, DERBY LNE, VT.
ROCK ISLAND. - -, QUE.

LOUIS COTE & BIROS.
WHOLESALE

T and gglj
MANU FACTU RERS,

ST. oYraI Gîe, P. e.

BOOT & SHOE
Manufacurlng Company,

Staple Lines, &c.,
LEVIS., P. Q.

JONDRO & GOODHUE
.M"UIJACTURER 0F

T"1

STAR
G 8RAND

UF

Boo0ts a.nc Shoces,
ROCK ISLAND, - - - P. Q.

Canadian Agente for the Candee Rubber Co.
Corresponde.nce 2olioitod.

DUCLOS & PAYAN,
Tanners and Manufacturers ot

BUff, PEBBLD GHÀIN ud SP'IT LEAIBER,
Moulded Boot and Shoe Oonters, Pressed

Insoles, Heel, &o.
ST. HYACINTZE, QUEBEC.

SHAW BROS. & CASSILS,

AND DRALERS IN

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

ROBIN & SADLER
MANUFAOTUPEES OF

LEATHER
BELTING.

Motreal and Toronto.

Lace Leather Tannery
HELDMAN BROS.,

MANUPACTUREES Or

Genuine HELDMAN'S Lace.
AUl our Lace guaranteed or no pay.

Orders by Mail promptly attended to.

BADEN, Ont.
Prices on Application. Telsphone Connection,

D. W. ALEXANDE,
Manufacturer of

SOLE LEATHER
dAexptio of ree Salfed ilides,

65 Front Street East, - TORONTO
Write or wire for quotations.

Israel England & Sons,
General Merchanta and Manufactuoera of

Hemlock Tanned Sole Leather
BDRRIOa

Lace and Picker Leather, Loom
Straps, Cut Lacings, &c.

Know/ton, - - - P. Q.
Bamples sent froc on Application,

ESTABLI8IfED 1843.
IBEAIL ENGLAND. FEED ENGLAND. . .ELAND.

HARWOOD & LECOURT
Importer& and MAnufacturers of

Trunks, Valises ana Satchols
OF ALL KINDS.-

ONce, Factory and Warehouse, 518 Sissex SI.
send for prices. OTTAWA, Ont.

SNOW SHOESIta"
L. T. CORMIER. Three Rivers, P-0.
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MONTREAL WHOLESALE PRIOES OURRENT.-THURDAY, MAR. 20, 1890.

Name of Article.

Boots and Shoes.
Drogaus........ ... .. ~.•.••
Cobourgs .......... • •... •.
P it Balmorals......................
gip " .............. l..........

SulR " ........................
Calf " .•..•..................
Bluif Congeess. ......................
Calf ...................

S>it boot8 ..............................
in "~~ ~~ ....................

Calf " .. .... .... ... ............
Fait boots half fox ...................

fuit " ....................
............... ;.................

Pegged.
Split Batta.............................
Split Balmoerais ... ...................
Ki p " ...••.. ..................
Bui " . '
Pebbled ".

MUkint Stwed.
Pepplod Button .......................
Glazed buifButton ....................
Goat " .....................
Polish Calf.....................
French Kid ..... ............

Namne of Article.

Canned Coodes.
Lobsters, yercase. new .
Sardines. "
Mackerel
Salmon, per dos..........
Clams, 1-lb tinS, per dor.
Oysters, "
Tomatoos, nor dom......
Peaobes, 2-1b. yellow...

" 3-1b,
Bartlett peurs. 2-lb tins,

pur doz................
Strawberrien; now. 2-lb

tins, pur dos ..........
Pineapples.2-lb tin,p.dos
Blueberries, 2 lb, lier dos
Gr'nGa&go, 2-lb tins P dz
Corn, per dos.............

do 2-lb tins, yarmonth
do 3-lb tine :..........

Wholesale.

% o se.
725 750
7 50 8 00
5 75 5 90
1 55 1 65
140 000
2 40 0 00
1 1211 25
220 0 00
300 000

1 75 0 00

2 25 2 35
2650 000
0 65 0 70
1 75 2 00
1 10 1 25
1 75 1 80
000 000

Wholesale.

Mens. Boys. Youths.
$1)75 1 50 7050 80 $0 65 $ 75
095 1 20 085 090 075 080
1 CO 1 25 0 85 1 00 0 75 0 80

. 115 1 40 0 90 1 15 0 80 1 00
S1 25 190 1 10 1 50 090 1 15

1 90 390 0 00 000 000 0 00
1 15 1 50 1 10 1 40 0 00 0 00
1 90 340 0 00 000 '0 00 C 00
1 25 200 1 25 1 50 0 95 1 15

.2 00 290 1 50 1 70 1 10 1 40

.275 3 90 0 00 000 00 0 00
000 000 0 00 000 000 000
000 000 00 000 000 000

.003 000 0 00 000 000 000

Womens. Misses. Childs.
065 085 0 70 0 80 040 050
080 090 .0 70 0 85 050 0 60

. 100 110 0 75 0 90 050 0 65
090 115 0 80 090 050 0 5
090 116 080 0 90 0 50065

. 100 120 0 85 0 90 050 070
100 120 0 85 0 90 050 070
150 190 1 15 1 40 080 115
150 190 1 30 1 65 090 1 15
1 85 340 1 90 2 40 1 40 1 65

Name of Article.

Peas, Mar., 2-lb tins....
Boston baked bean., P de

Corned Beef1-lb......
Corned beel.2-lbs....

4.lbs.
6.lbs........

14-lbs.......
Lunch Tags 1-lb. perdo.

2-libs.
Eng.Brawn,2-lbs.
Soupe, 2-Ibs.
Hoegg>n Boston Beans.ds
Roast Beef, 1-lb, per dos

2 b, "
4-lb.

" 6-lb. "
Devlled Tong'e, * lb
Ham l,
Chicken .lb.
Turkey -lb.
Oz Tongue 2b.

. 80 290
i 15 5 25
80 00
00 170
(00 0 on

L40 000
.60 000
100 000
i50 009

20 000
l 20 000

Go 000
f00 000
1 00 000

Ritatier; willpleau bear in mind atd abov, quotations afljJy eoly to large loet.

Name of Article, holesale. Namseof Article.

s c.
Roat hiloken.1-lb tins.. O 00
Roast turkey, 1-lb tins.. - 000

Corn Brooms.
No. 1 Gem 4 strings. hard

wood handle..
No. 2 do 3 strings........

No. 4do2strings,......
No. Hur 4 strings:
No. 1 do 3 strings......
No. 2 do $setrings..
No. 3 do Sstrings,base-

wood bondie.
0. K.2 strings basswood

handle................

Drugs & Chemicais
Acid Carbolic Cryst Medi
Alous, Cape...............
AluM.......,.......
Borax, itie..........
Brom. Potass.............
C;anghor, Eng. Ref' ......

A.Ref,...,
Citrin Acid..........
Copperas, Der 100 Ibo..
Crein Tartar...........
Epsom Salt ..........
Glycerine...........

gmArabie ver lb...
Trag.............

Mforphia..............
Opium...............
Oxalie Acid ..............
Phosnhorus...............
Potash Bichromate...
Potase lodide........
Quinine,............ ....
8tryohnine ...............
Tartario Acid ............
Tin Crytals..............

7aat» Extracts:
Triple Extracts, sq. bot.,
Per gross ................

Anebor Brand, per gross,
Insuet Powder per lb...
Sulphur Flowers........

Heavy Chemicals.
Bleaching Powder........
Blue Vitriol.........
Brimetone................
Uaustic Soda 60 ..

" " 
70

p.e...

HOVELS,
PADES

c- ooA T 1= Ir 1.8 .,COOPS O MERntCNDop
FENERTY'S Patent Socket Shovefs, Spades, Scoops.

•1rEW BBA nDS.. NFW -A.TT-E TEL
OUR NEW GRADUATER OR THICK CENTRE STEEL PANS give an excellence in reduced weight,

strength and durability hitherto unknown.
P. E.r. Agents BOUD & ROGERS. Agets, Ont. Ose.j GXlI.mOuR & CO.

CHTARLTTTOCWN. 3IWONTRTEAL

EMBRO

çOA T Mlvl E A:L]TMA.
EMBRO, - - ONT.

D. R. ROSS, - - Proprietor
The very best quality of Standard Grenulated

sud ilioier <ontmeal is manufactured at this.mill:
The best Whie Oat only are used.
When not called only regularly by an agent,

Produce, Wholesale -Grocors and other Dealers

New Flour Milis
FULL ROLLER PROCESS.

ookshire Flour Mill o,
ANUIFACTURERs OP

BEST PATENTS and STRONG BAEBS, &C.

M,,an.ito'ba WherD.at.

Located 8O miles from St. Tohn. N. B., on ithe
C1P.i. Fhort Line. Wheat ground in transit on
nia freight rates. Correspondence solloited,

Cookshire, - PRQ.

(EsTAeLr.rsEM 1856.)

MARTIN & SONS
General Grain Dealera

And Manufactirers lf

OATMEAL
Cholce quality of Standard Granulated and Rolled

Oatumeal and Rolled Dats a specialty, Oniy selected
White Oats used.

Pot Barley and Rolled Wheat in barrels, hal
barrels and bags.

Mill Feed and Out Hulis always la stock.
O. P. R. Siding and G. T. R. Cars to ie Mille.

41OUNT FOREST, ONT., CANADA

MANUFACTURER AND

Manufacturers' Agent
246 St. James St.,

W- Sole Proprietor and Manufacturer Of the
WORLD'S FAVORITE COCOANUT PUDDING
and other " WORLD'S FAVORITE " Prepar-
ations.

1 00 000
1200 0 M
0 70 0 75
2 25 2 50

190 225
600 7 00
200 250
225 250
2 50 2 75

Soda Ash,46..... *
Soda Bicarb............
Sal Soda..................

Concentrated....

Dyestuffs,
Arohil, con...............
Cutch.....................
Ex. Logwood.............
Chips....................
Indigo (Bongal)..........

M Madras............
Gambir .................
Madder........,..........
Sumac ...................

FIsh.
Halifax Fibred Codsh.
1-lb. -kgs. por os. 40 pkgs
Labrador lerringe, No1.

halves .........
French Shore. No. 1......
SeaTrout.... ........
Caje Bretonerring....

halves
Mackerel, No 1, kitte ....

" . b. .. brl
Green Cod, La

No.1.......
Draft ........... ,

mfon No. 1rs...
" " ...... . . . .

Salmon, No. 1 (tierces)...
" " 2, large ...
" " ..... .. ..SBrit. Col brio....

Boneless Fish.............
" COd.............

Flour.
Patent. winter...........
Patentspring.
Straight roller.. .
Extra.....................
Superfine ................
Superfine Bag.....
Extra...............
City StronBakers.
etron Baers ......

[Seconde .......
Oatmeal, standard b-g.
Oatmea granulated, ba

" Roled............

Wholesafe7

I 2
2 00 2 10
1 10 1 25
175 200

0 27 0 39
C07j 60(loi 0 0810 0 0 15

1 90 2 25
150 175
0 70 100
0 07j 0 08
011 0 13

70 60 75 00

3 20 0 00
3 2' 3 60
2 25 235
3 50 000
9 00 000
4 25 4 65
2 t0 3 00
250 000

10 000
7 50 800
5 75 600
8 0 0 Co
4 75 0 00
1550 16 00
15 00 0 00
14 00 0 00
0002200
00 00 21 00
00 00 18 00
11001150
0 0410 0j
0051 0 0

5 10 5 20
510 520
4 59 4 65
4 15 4 25
3 00 8 75
1 5M 2 00
200 210
0,0 4 90
4 80 490
0'00 0 00
1 80 1 90
195 205
185 195

NEW HAMBURG

Roller Flour Mills
NEW HAMBURC, ONT.

(New Management)

LAIRD & HAMILTON
MANUACTURERS

HIGH GRADE PATENTS.

1CVORT BRA3%TD
A Specialty.

PRICES ON APPLICATION.

HOEGG'S
Boston Baked Beans,

Dominion Sugar Corn,
Sterling Lobster and

Spiced Salmon
Are the old reliable and favorite brande of
Danned Goods, and are to-day without a rival.
Every eau guaranteed.

D. W. HOEGG & Co., Fredericton, N. B.

JNO. A.MOIR, 22 St. John St.
Montreal Agent,

FRUITS.
HART & TUCKWELL

McGil/ Street, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.
Oranges, Lemons, Bananas. Pine AIPles, &c., &0

jW Apples a specilty.

Consignments solielted.

.667,
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MONTREAL WHOLESALE PRICES QUBBENT.-THURBDAY, MAL. 20. 1890.

Name of Article Wholosalo. Name fArticle. Whologai. Nome t Article. Wholosalo. Name of Article. Wholasaîo.

$ . . $o.-$ mI. $o. $S'e
Parm Products. peu. pet 66 Ibo. on track. O 66 0 67 /rsid, Lace Muatel . 240 250 "Rdadeér BrandI G,#d-

Ryo ... .......... D O 0 Loyers, Malaga * 0 60 000 (.ondaeed Melk, lier case,
Eru:Corn.'ln bond ........ Où 6000 in on 2 Qd1 x 40 4 dos. 1-lb. caEes ... 0 00 0 00

Creamory, lot made..,, 0 23 0 24 duty paid......... 60 0 (0 Dahesaa............... 60 575 Cond'cd Coffea-Meeba V
Townships, obico ...... 0 17 0 21 Black Basket..........4 75 500 ,ava r os, 2 doL 1-lb ce 000 00

. moui'm to good 0 15 0 18 Crocerles. Sutana.........per lb. 0 09 0 101 Ce ec-Java,
Morrisburg ........... 0 16 0 IR r'a (Et.-UOaat & Cad.) ... sedicas.............. 0- 00 ... c, 2 doz. J-lb casas. O 0 O aO

Brookvia.......... .. 008 0 12 japan, cola. ta med. lb... 0 l Valentin..............Op 7 00 dcdnsed Coffe-3amai-
Western, good.........O 13 0 15 Rend mod. te fua O w' 0 M . Loyers... 0 G 0 O 0 a, ver ce,2 dos. 1-1b. e. 000 060

1 medium. 13 tinet.........10 O 3 urranta Provincial. 051 0 06 Prices on appi.-e advt
Couvas: clooîcet.O 37J 0I42)j Prunes lloeno. .. 0 41 Obi5
Finleet. per lb......... 0101 0) 1D 04agacaae 015 0 W Boenia'casa O071 O Cs W. . SrAnarft de, afa,

orle Goode........... 019 0 Jlli Y. Essen, cirm. te gd... 03 la 2 Fige, Bleme......... . 10 012 IlPeerlem Il Brand. Trade Mrklteaie.
Medium............. : t9 0 091 ine ta fineet. Lb. 0o 30 4g .. new layors ....... 014 0 16 <inger, 16-lb. bxs, 8e lb h sa par lb,

ZeUm: .... i. . Co.. ......... o 12 015 Eh. AI»nds, bx . 22 0 25 Popper. 16
Strictly frash perdos.... 0 0 0 0 171 l .020 021 S.S. Tarragona. " . 012 O 15 Mixed 16
Fresh .... 016 0 i Poyano .. *.. 0 Si 0 45 Almonde, paperaboli 0 18, 020 Spices 10 20%.

Ftstlmd .. O 3O14 Iperli nued. to gd.. " O 221 0 23 Walnuts............" il 12 32 Qotatins on aDppeutienFinest limod " .. 0 18 0 14lmi
Poor " .... 0 10 0 12 1fa ta fineet. - 030 O 85 . Granable. - 014 0 0 c

ge : 1889 per Ilb....... 012 014 Twankay, cer. togd " 012 006 Flberta........... 008 O (s White . 04J 06s
nirest 1888 ........ 08 1 olon................ > 4 60 3razils now - QO 0 Ou (rystal Glose........... 0 0

Fair .. ........ 0 00 0 W0Co0 u, Comnon 10 012 ira: . Mata 0061 0 b9 Snow Flalo.............007 060
UOQ PIOPUOTIN - go.c ommais 0 14 0138 Maca ............ chaste 0 94 120 D.om. lIsp. Corn .......... o(.7 O 0
Bacon Smk'd por 16....., 0 00 0 11 ad, to gond 01028 Claves.............O 22 O 25 Corn Starch. 06 0 60
Dressed 0o a 0 ....... 0 00fine tafinet.." 035 05 Num ........... 06 090 P0r 0hite0............ 0 00
Uams Smk' " ..... 011 0 11 Souchong, comnon.... 000 000 Jamaica ingar, BL. 09 021 Vi r: Imp. Triple, 1 bri 41 060

Canvassed 9 J2 013 m e d 0 z132 Unhi 0 16 019 Cota D'or..............085 060
Park Ca. e. 0. Pur bbl. ... 1100 1350 fiua Io ce. 0 35 060 African........... . 061 O7J CrystalPicklinc ........ O 28 00

'Western do ........... 13 (0 132, D D .... .. 0661 007 Pi25nte..............O 0ON009 W-W. XXX...........030 00
EMes .... ....... ,........ 1300 13 25 C#fei: Mecha greaul.. Pavpor. Black.......... 15 0 M W. W. XX............. 25 000

bard per lb ........... 001 067j Add te 5 forreasting . 024 02 W. W. X .............. 020 060

tWester ......... 0 08 tige and grindinc .......... 6028 030 Mseestard,4 lb. par>arEng O 72 075 Pute Malt--............. 045 0600
stern Java........ .02.27 1. 23 o25 Ci1 aX.... .......... 0 060

Clover. ver 60 Ibe.red.... 000 0 00 maraaibo---------- 022 023 4 lb. Jars, Cana. 065 070 XXX............ 0 0
" " amnmoth 0 00 00 aaîca...............019 022 1 I l 024 Sa>: estLaun&7. 060 06J

Timobby. 45 Ibo, Que..... 0 00 000 R................... 8 O 22 a 60 '160 Common. 021 o
Western 1 CO 1 03 Plantation . 024 O 24 l Patua. p. 101. O 00OO Matchez: TClaphOne ... 345 55

plax 66 ......... 98 0 99 Chicory............lb 0 I 13 JapanCrystal. I 4 00 475 Parler......... 75 190
Potatos, pr bag. 0 85 090 *.Suars:- Saga............ . . 0 O C6 Tclegraph. 376 3s5
floney, ln comb. 01Sa ........... 0o 03 0

" 1u 0.... I 14 Ex rcand, ;n bris. 071 0 00 TaDicea, Pearli....... . O

Inti......... 010 01lfi l b... 00)1 060e 007 07
s* 0........ 20 O 26 1awdýrad, in brie .... 0 c6j 0 O 0 0atlue, I lb. pic. I OS0 110 Hardware.

De -pairleatumps, lu brio.. 9 b7j 000 lqt I»k.,.... 3600 00 Aietimonyý ............. .00 00
Madapiakod. 1 7 half brio.:, 007 5-16 2 Qt. .210 060 71%e:Bilok,L&FPetlb... 023 0 24

Medium............. 565 1 b . O .,71 0 M ermIcell. Canadin. 60 0,7 65Straits
Yo .ow ......i............ 1 80 2 00 otn '023 2.1 Ex.ranlatad, bris.n..o 0rW60 M ..... 036 00 Stip. ......... 0200

Branded Whit. (50 (t6 itaion. 13 o 0 0er: 0ingot0 O Dis
" ....... si0 04 0 -itr ........ 28*052 S00atbing.............o I 0 I

Northe0the gallon Orange ............... N ,. 0 1 0 1Shets........... o 2

andll No ........ 0 00 0 00 'yw l..t .. ..

WhiteWinter .... 0 29 0<O Maiaoe.(Barbadee) im'g 0 3200 43 Lemoou................ 19017
. O V M 10N) Porto Aie rt.......... Wh iî Oo JP. Na tt&Aoo. d Wamhold B sal O ame NAiL-por k Wg.

Il.d.ba..No.. .... .3 ...... iga..... 0 400 00 L 6s, 12-lbbxaa.lates 022 0 000 i Cun An or Cas, Pals,
doer N. 2 ... 1b 0n (0 Tridad..............1 .10 0 08 Prparnd Con. I 9l. 4 l0 y ta 1Ody............ 7 060 

Jqort" rnd Na. .. ) . CO Braadie a0 sDheae- p .o, 1..b 02.O 0 0 Cdy and dy .......... C o e -0
do Ne. 2 . 00 0 n lepigsIInbx.... .... 160 0 00 'ocB a iba ... i... 030 0 00 Jdyand 7dy .......... s 25 00

OCsrocr... u29 O 10 tne s....t.eforcn y tb 9dy-A0n. 1 on360 00
larly matng....T 46 (4 .- 1,3 d. 5 os. tins...2 2d5 .0 f .ctionr une. 0.22 085 dy-..........4 2-0 00

"2 e 0 1 .0 ' Sweet ChCurrlate Pro i or 0 2 028 P 1d-efea bat. 75 no

" ohoa*rost.......... e0r87ha0 441r. or.yt. large osi.
YNo.yo.-Ino.ntoa pri.ce t. t1e w.3lea3e trade, job...ra wo"ld bav1 te 1a "Pr adBational.

Establlshed ln 1857. GEORGE WAIT & CO., EstabHshed In 1857.

PRODUCE AND COMMISSION MERCHANTS
Butter, Cheese, Eggs, Etc., also Butter and Cheese Exporters,

9 and 11 William Street, - - - [O]) T~EE-.A.L
f Liberal advances made on Consignmants shiped to Great Britain, or te be sold on this market.

orrespondona solicited. Marking Plate furnishca on application. Cold storage whenovor raquired.

The Canada Meat Packing Co'y

REFRIGERA TED DRESSED BEEF.

- - Smoked Meats,
&:o. &C-

Bacon and Lard, oMP Brand are Fine
Civo thom a trial.

"CHAMPION"
Water -Wheel 'Governor

The Best in the Mfarket.
HUNDRPOS IN USE.

Guaranteed to regulate the apeed tif a
Wheel perfectly,

P OaTIPe&. Co.
PORTIPERR9Y ONTForPartlioulars :addye u.

GAS CONSUMERS

And Savo Monev.
I Wa are now Rupplving the public with Meters of
our own manufnecture, equal t anuy made. bearinq
the Government Inspector's scal and guaranteed
for four years. Mloney saved by buying yoer
mater instead of paying rent,

Robert Mitchell & Co.,
CoR. CRAIG and ST. PETER STS.,

MolArTa&AL.

C. A. RUDD & CO.,

Carriaco Tops and TIand-Made 1urness for the
Trado.

285 KIING STRFET,

Brockville. - - Ont.

le- Job Prinsng and Bookbinding qf all k-ad
atj 4Jurnal of Comwre oßee.

Meats,
&C.,1

Canned

Our Hams,
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MONTREAL WHOLESALE PBICES OURBENT.-THURSDAY, MAR, 20, 1890.

Naoe of Article.
r¯¯warOes.»ua-ne.

4dy to5dy- Cold Cut, t
3dy- can. Pat. 5

Say-5fne, HotCnt, AmPât
Sul Cot, Alm.o Can.Pat.
l{y ta 60dy .............

dto 9dy .............
dyto 7dy ..........

(dy to dy .... ••......
3dy .........
3dy-fine .........

cu looingBox .Çkash

3 ...... •............
(dY to .................
6dy and 757..........

anud 9d ..............1 to 3ody ................
cos Syke: : ail eizes .....
COMOU Flour BarrelJ:

ln ......................
in .......... ...........

)Jin .. .. ...............
Filasing NaZ: :

in...........perkes

2 in .. ......
il in ..............2j ln .............. "

i in .........
21 in ad .

lin ......... p r Ibo
2l in ......... . ".'
SI and u ...... "

2 ln 2.......
Si anS 2.....
lie. and up....
2.t ad lat Pr.i.d..ai.
lin.............per 100 libs

1 i ............ "

2 and
Si and 22l- an 2l ..... "
*Terme.
UNralk* P&Y Bright

No. 7..........
No. 8..........
No.9..........

M Brand .,. 60p.c. lop,c.
Wrnught or shIp Spikt: :
71-16 and * in ............
3-in......................
51-16 in ...................
i in .......................
(Dis. 30 pur cent.l

Wholesale. Namo of Article. Whoieeaie
S e. t ea. Hloreshooa .... ....... 340 a 5.
3 25 0(00 Terme,4 menthe, or 8pe
375 000 orsoda's...........000 0 0
595 000 . . & de.-StS0d 1l(On1300

CelliChasr-j ...... ...... 0 43 On1
285 000 ditC.i-k.............005100O
310 000 5-1..........0j 000
335 000 7-16.........004(1000
360 000 00 00
4 35 00 0 alviixddlron :
5 85 00 Morewoode Lion, No. 2. O 00 0 07J

D. M Co........006007
4ueen'e Read. or equai . 00 0 00

475 000 ommun............0(15 0(1
4 0 000 Pi r" :SiemenNo.1 2650 000
37,5 000 Coltnesa.............2550 000
3 50 000 (leder............0100 000

515 000 Lant(oan.......... 00000
3 C 000 Shotte............. 700 000

4 ummere ......... 27 M 00
515 000 Garteherrie.........26 (0 00OC
475 000 Carnroo......... 24(00 000
445 000 Egînton..........2560 000

ematite ......... .. 2700200
6 70 00 Barrw.-per 10 Ibo
50O 001 r0 0 Crow...........250 275
425 000 BeetRefined..........000 275
425 000 Siemens..............000 20
400 000 Swedee............... 75 400
4 00 000 ShootIron toNo. 28...000 850
375 G 00 BotlriPates........... 275 300
S75 0 00 Baller 00Lowmoor 0 0061
350 000 Hopeaud Bande. 300 000

Cav.ada Plage: .
670 000 GondBrane........5(1 315
4M 000 W/n:0to7nP lb. 275 000
425 0 00 Wrolt Ironpipe.*to2 in
4 0 000 P..,Over2in.60P-0 000 000
475 000 Stee, oet perlb. 011 012
350 000 Sprins,100l....250000

4I b. 275 32
720 000 SioighSheo.]b. 000 275
550 0 Mâchinery . 3%5 350
475 0 00 Pae:
450 0 o0 0 Coke..............425 450
4 25 000 1Cbarcoal...........400 475
40 000 lx ....... 1

00 000 DO Trade
024 000 DX.......... Extra.
02 o000 DXXS..............
022 000 T mrnPaith o.

1,20z2ys................ 825 850
Rues. SCooChi-e. ....... 00 10 50

3910 000 Anchor,- zlb...... 475 550
42-5 1.00 Lion & Cr1, Tid 5ht 00
450 000 gag............0 ( 0 00
475 000 Lead:Pi,0........ 0 4 00

Sheet a o5 4 75

Name of Article.
Shot per 10 lbe ......
Lead Pipe par 100 Ibo. ....

Zinc: ShOet ..... ..........
"l S"Iter .... ..........

Scraj 3ro-Chair ........
Machinery serap. ......
Wrot iron ......

Powder : Canada Blasting
F to y F ..............

arbed wire, par lb' Gal'
' Paint'

Fencingwire, No. 8 ....
No. 9....

"' No.10
Buockthorn Wire ..........

Midos and Tallow.
Montreal Green Hides

No. 1per100 lIs
No. 2........
No. 3...... ....

Tanners pep a tri0e mere
foi sorted, cured and lnsp'd
Hamilton, No. linep .....

"l l¶c. 2 .... ý.. ...
Toronto 1 1.........

2.......--..
Nor.- The L abovo are

prices in the webt.
Chicago buff ..............

Stoere..........
" aifskins ........

Bulle........
Dry No'r West............
Sheepskins ...............
Clips................. .....
Lambskimp, Spring........
Caifekine uninspected ....
florse Hides western, each

City .......
Tallow,refined..........,.

rough ............

Leather.

0 071 0 o8
0 0 6 00
0 G9 0 10
100 1 25
0 0 0 on
015 0(0
005 0 0
250 3 00
075 1 00
4 60 4 75
250 3000

No.1B. A.Sole,.......... 0 2n 022
No.2 ........ 018 0 19
No.3 " .... 014 015
No. 1, ordinary Sol. 019 0 20
No. 2 " .. ...... 017 018
NO. 3 " .... .... 013 014
Buffalo Sole, No. 1........ 018 019

No. 2 ..... ,.. 016 0 17
China " No. 1......... 018 0 19SNo. 2. 016 017
Zanzibar, No. 1. 018 019

" * No. 2......015 0 16
No.3..... 0 13 014

Slaughter. -No. 1...... . 022 0 28.

Beaver. par b ...........
Bear pur skin ......... ..
Bear. Cub. por skin......
Fisher....................
Fox, Red, per skin ......
Fox, cross, " o. .
Lynx per skin,large....
Marton perkin..........
Mink Pekin ... ..
Muskrat.... . . ........
Otter par skin ........
Racoon par skin.....
Skunk, average..........

Of is.
Cod Oil, Newfoundlnd..

Ralifax... ....
Gaspe ...........

S. R. Pale Seal .........
Straw Seal ...... ,......
Cod Liver Oil ............

[Distributinf Petersi
Cd Oil, New oundland.

Do Halifax ........
Do Gapo.

a. B. Pale Seal...........

Wholosale Nome of Article.
5 55 575 Rarnes ............
001 0 00 Upuer llavy.........

6 en0 0 .. Liglit..........650 000 GraineS Ipper
6 25 0 00
3 W0 O 00 Scotch Grain.........

2q 00 0 O K!p 6kine, 0ronch.
19 00 21 50 n e..............
3 00 350 nad.i
4 75 5 00 Iexaiok aif..
0 05 0 I Light.

0 05 o 00 Fre00 h (Juf.........
0 00 27 7.li to027 SpîlIta, Light &k Medium.
0 00 2 90 S e avy .......0 00 8 00 Snali........
0 00 0 05 Luther Board, canada..

Enemnoled COw,Par Lt-...
Pehisie Grain ...... ...
B. CJuif............
13mai (COWl Kid ...

4 50 00W Buf........
3 50 0 0U 0 Rusaetto," Light.
2 50 000 Rueeette0 0lcavi'.

4 75 000 Iit.Fr.Calf........
375 0(00 Enga Oak
4 75 0 S RougIs.......
3 50 0 60 Dongoin. extra ....
350 0 00
5 83 0 00

S01 n Ras..... Fu .....

Retaileri wiUlias¢ bear in mind that the abovi rtitations apply only to large Zuts.
*Discounts on Nails apnly Only for immediate dolivery, and for quantities mared of each kind separatoly.

-Tormns for Ont Casing, Book and Shooy, Finishing and Tobacco Box. Barrel, Olinch and Pressed Nails, four monthe note or 3 par cent. off for oh
within 30 day. Discount on Boltes : Carriage and Tire, 75 ta 80 and 10; Machine. 70 to 75 par cent. Terme, four menthe or 5 por cent, off for cash in 30
days. Nails and horse shoes, three par cent. off within 30 days. Horse nails and spikes four monthe or 5 par cent. off in 30 days.

1 WHIP LASHES E
MANUFAYrUiRErS OF

WHIP LASHES, DRUMHEADS, &c.
AND'

Dealers in HIDES.
JoI-n] E. BPow lsr,

HAMILTON, Ont.

ULCAN FOUNDRY

-THE SIOOL IESKS
WM, cane & Sono 4'MTg Co. A Speciaty.

AgrficulùturaiL and Mill .Of NEWMARKET, Ont., Machanery.
Manufacturers cf Sand for prices. WIARTOy. Ont

*1asi 2'iba, Wags Qgorde, 01atkos-

BRI iOSSm 1vERE LINE
Ofl, PiSZtaS Vara$ab8, Pick)0aa,.. REGUL AB SE RV10CE

During Summer of 1890
JAMES LEE & CO., - Agents HAVRE, ANTWEFP, QUEBEC & MONTREAL

MONTREAL. By thei magnifoent steamers, under tho
.. _Franon Flag, as follows:

- - Geographiquo [nowL...........4,00 tons,
'Aquatquo..:................20OR,ý SEAIYE Bileetrique.3200 "
î(autique........... ........ 3

VA e sr 0tass New Boerfue .. .. •P i Henriu I.................. 2.0 "

VICTOR IA PHA ETON ro-B'oo-o"'aVICTORA PHA TONI ipal stations in Uanada, and United States.
JO' The first sailing of the season will b about

BY LEDOUX. the 201h APRIL, 1890.
Theowier. Who bought it last sprint, haa For Freight and passage apply to

no'useorit. Address, BOSSIERE i47 ni d'Orleans, Havre.
FRERES & OIE. 41 ue Gluck, Paris.S. FOLEY, Journal of Commerce. Or to BOSSIERE FRERES & Go., Agnts,

MONTREALi 2HCommissionerStreet, - - - - otral

(0

o e

ou
l ot

liardware Merchants dealig with Blacksmith shaould
have these tools in stock.

They are Cheap and Sell Well.
No. l, $4.oo. No. 2, S7.50.

A.B.Jardine& Co.
HESPELER, ONT.

SHIPPING TAGS.
Having aIl the machinery necessary for tho

manufacture of Shipping Taga, we would caU.
the attention of Merchants and manufaísturers
to our exceptionally LOW PRICES In thisa
line.-JOURNAL OF COMMERCE.

WOODENWARE

Wholesale.
0 20 027
0 22 0 25
029 0 32
024 028
0 29 0 93
0 CO 0 75
O(10 0 70
030 040
0 40 0 M5
030 040
105 1 40
o 15 0 21
0 15 0 19
0 12 0 14
006 010
014 01
0 o9 0 1
010 01 20 10 014
011 0 13
000 0 35
026 030
018 0 23
7 0F 8 0
05 068
035 0 40
0 14 0 17
080 0 82
0 24 0 28
019 022

3 50 4 00
12 0015 00
h 00 600
4 00 6 00
1 20 1 40
2 00 4 00
300 460
0 R0 160
075 1 00
0 13 015
A 001000
050 0 61,
0 40 050

0 36 0 37
0 34 085
0 85 0 36
0 521 0 55
0 38 0 40
0 62s 0 674

0 4210 046
039 041
0 40 0 48
065 0 57j

.' ."f ý.! -
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MONTREAL WHOLEBALE PBIOES OURRENT.-THURSDY, MIR 20, 1890

Namo of Article.

Straw seat...........
Cod Liver 011 ..........
Castor Oil .............
Lard O1. Extra .......

Ne. 1..........
Linseed Raw .............

Boiled.... ....
Olive, Pure ...........

Machinery .......
Extra, qt., p case

" ots., do. ......
Sirits Topentifno, bri.

C.aI Oi:
Car Lots Store. [2 p.C. ofij
Broken lots ...........
Am. ln car lots ..........

6 5bla .........
10 bbla ............
sIngle bbla ........

United inones, 00 ta 25....
United Juches 26 " 40....

41" 50....
1 "60,..

Paints, &c.
W Les pure,50 to101b kg.

No. 1..............
"No. 2............

No. 3.................
White Load, dry ..........
Red Load .................
Venetian Rod. En 'h......
Yel. Oohra, French .......
Whiting, ordinary .....

London, Wasbed
Paris

Portland Coment, br.
Fire Brick ............
Firo Clay ................ -

Wh olesaie.

o 45 0 50
0 80 0 00
0 11 0 12
0 70 0 80
0 60 0 7à
0 6R 0 fi
0 69 0 71
1 00 1 10
095 1 00
300 3 25
2 40 260
270 3 0
0 4 066

0 0 0141
0 00 0 16
000 0 23
0 00 0 24
0 00 0 241
0 Lo 0 289
50f.100f.

1 65 000
1 75 0 00

no 8 75
0 00 4 00

6 00 7 00
5 00 5 $0
4 50 5 00
4 00 4 50
5 25 5 75
4 50 5 f0
1 50 1 75
1 25 3 00
0 60 0 70
070 0 75
1 15 1 25
285 a 0

20 0 28 00
150 200

Name of Article.

llue,-
Domestia Broken Sheet..
Frenoh, T.Y. Caske.

l " Bris .......
Amcrican White. Bris...

Sait.
Liverpool per bai Elev'ns
Ln&.auian, in Emall baga

" Half baga........
" Quarters....

Factory- led ver bag.
Quartere...

Rice's pure 4airr ar bag
,arters

'urk's Island ............

Lumbor. &c.
Ash lto 4 n., M . .
Birch, 1 ta 4 in.. M........
Baswood................
Walnut, per M...
Butternut, ver M .........
Cedar, round, lineai faot..
Codar. fint, lineal foot.
Chorry,ior M.........
El.,s .t..lot...........
EMi, Rock ..............
Ilomlook, M..........
Maple, hard, M ........
Soft, do .... ,.............
Oak, M '...................
Pine, clear, M............
2nd. quality, do ........
Shi ping 11l ...........
Mili do ........
Lath, M ...............
Soruce, 1 ta 2 in.. M .....
S iniles, lt quai......

I 2nd " .......

Name of Article. WhOlesalI Naine of Article.Wholeesle.
$ c. $ O.
0 12k 0 14
011 01Ili
0 12 013
0 17 020

0 62k 0 55
2 85 3 250 7 070
0 L 0 37J
1 25 1 40
0 85 0 38
0 00 2 0
000 0 50
0 00 000

20 00 25 00
20 00 25 00
18 00 20 00
60 00 100 00
30 00 40 00
00 06 00 10
00 04 00 06
70 00 100 (0
150017 00
25 00 30 00
9 0010 00

25 00 35 00
16 00 25 00
40 00 50 00
S500 40 00

.25 003000
14 0 16 00

8 00 10 00
150 160

10 00 13 00
800 325
200 225

Tobacco (doty paid)
No. 1BlIack Chewing, cade". " . . bxs
No. 2......................
No. 4.......................
BriFht Chewing...........

Smoking...........
R. & R ..............
Navy Se ................Sm okn 68 ......
Soiacoe .... ,...

" ........... .......
"....................

Myrtle Navy .............

Wines, Liquors. etc.
Als English.. ts.

.. 
: :: Pt,.

DOestI ...... t.
Féir-Dmein::...... qts."....pts.

Pertter: Dublin.. ts.
....pte.

Domnesti..... qts.
. ...... Pte.

Brandy: best.. .gai.
" .ase

Cheaer hpers......gal
'a ' case cite.

irkilh Whiskey :-....Cases
Mackie's R. 0. Speial....

" Islay Blond......
Cheaper Scotch Whiskies..
Jamaica Rum, 16 O.P., per

inp. gal ...........
Demarara Rum....16 0. P

Ifolland Gia :.. Imp ga
" Green cases

Red cases
Cham}agut :

0 46 0 00
046 0 00
045 0 00
041 0 000 49 0 53
062 0 0
069 0 00
052 0 00
045 0 50
050 0 00
048 0 00
0 45 0 lx,
056 000

2 40 2 45
160 165
085 125
0 60 0 75
2 40 2 45
160 1 65
000 115
070 000
5 5 6 25
0001200
8 75 4 25
700 950
900 950

10 00 10 50
800 8 25
500 700

4 00 4 50
350 400
2 50 2 60
455 465
8 60 8 70

26 00 28 00

Retallers will please bear le oipd that the above quotatins apply only t large lots.

THE BEST PICTURE FRAMINU!
THE CHEAPEST PICTURE FRAMINGI

Of the Eowest Designe, by

A. J. PELL, 80 & 82 Victoria Bq., Montreal

IMPROVING AND REMODELING

RITHER BY . .

HOT AIR, STEAM or WATER
AR OUR SPECIALTIES.

E. C. MOUNT & CO.,
'Plumbers, Cas and Stevm Fitters

766 Craig St., Montreal.
Telcphone No. 12,5.

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market.

E. & C.GURNEY & Co. 385 & 387St. Paul St., MONTREAL

The GILBERT
Blastinu and Dredginu Oo'v

[,.nMITED]

0ONTRACTORS, MONTREAL.

GILBERT BROTHERS
ENGINEERING CO.

(LIMITED)

CONTRACTORS, - MONTREAL.

C-ILMO-UI% & 00.
2 °. Peler St. MONTREAL,

Agauta for Oawlo as Qu"-as

Sherries............
Ports....................Aarst caufs .... ,.....
Class Claretof gd.'brands
Tarragona Ports, imp ga

Rurs.srndy
Stili, Case...........

Sparkling.........

can. egirits, If lo.
Pure Éirits ...... 0. P.

... 25 U. P.
Family Proof..,.20
Old Bourbon .... 20 "

Rye ..... 25
" Toddy .... 25
"Malt ...... 25 "

Ryo Whiskey, 4 years old

67
20 to100 cases. net cash
100 to 200 " 21 pe of.
200 cases and over5 p 01

And add S[ for job'l lots
"l Isla Bie n.

Jheaper Whiskies ....

Wool.
Fleece ..................
Pulled, unassorted.....

" Extra Super.....
" E Super. ......

" C " .......
Black.............. .....
Natal. . ............
Cape ...............
Australian ...........

Wholesae

225 700

115 30

10 00230
16 001750

Bond. Pa4 ,
105 3 21
0 95 292
053 152
058 163
0 68 168
0 55 1

0 55 154
0 78 184
088 194
098 204
108 214

8 00 825
500 700

021 028
0 23 0 00
0 w 000
09o 000
0 00 0 00
0 00 0 00
000 00
0 20 0 22
0 21 023



New Bruswick Corage W
T HOS. CONNCR & SOIN S, Proprietors.

orks,
M"ANwOTUEU OF AL xINDB or

Henp and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c.

VESSEL OUTPITS supplied at Short Notice.
-Eind-or '"'ine a speooialty.

Qutations on application.

ST- JO]HT]. ]NZB, OA
J.. .E Ot W> -N A N D CO.

i

~ 0 O4

Factory and Office,

A

- .. QUEBEC

REFRIGERATORS.
Y !Hardwood, lined galvanized iron, Patent locks,

Economical, reliable, cheap.
Milk Cane, Fixtures,
Delivery Cane, Taps and
Creamery Cane Gates.

Milk Cans made up, Sap Buckets and Spiles,
Galvanized iron Eave Trough, 8 ft. lengthe.

Oil, Gas and'Vapor Stoves.
We make and supply everything used by atore and

tinware dealers,
Write for pics.

THE McOLARY Manufacturing Co.,
London, Toronto, Montreal, Winnipeg.

SawmWsne ,as Staaîonarr a.nd P rtablSawmIlls, Saws, Enins 1 1°"ie°""

Shingle Mîlls, Boiers, 1.Mqiir
Laili Nis, Met(a I vr

Veneer Machines, rancm,
Choppers. Mgw

and bloulers

Saut Guriners and]
Sçtw swages.

Send for Circulars

Waterous
Engins Works

Santford,
" "Canada.

Portable Sawmlls from 12 to 50 Horse Power. Wrought Steel
Oarriages, light and strong. Gang Band and Large CircularMills.
Refuse Burners. Use Ewart Ohain Sawdust Conveyors and
save your fire.

Vo Sawdust must now be debosited in Streams
W. A. ROSS, A. A BENSON,

30 St. Paul Street, QUEBEO.| 305 St James St., MONTREAL

THE PLAXTON

Hot-Water :-: Heater.

The Most Powerful and Economi-
cal Eeater in the Market.

- Bend for descriptivo Circular and Price List.

R. McDOUGALL & CO.,
cra.it, out.+

-

=e

Manufacturez' CombJoion and Cutting Dles, Yoot a
Power Prouses, JewcIera' Tools, &o.

?lut worlca speciait>'.

Illustrated Catalogues Prlnted:at
the Journal of Commerce OZoos,

TI QAIAD1A1q JOUR1NAL OF cOMMRo. b71

Elmwood S&w Mill.
DOOR AND BAGBH FÂGTOBY.

Senkpriel & Hawser, - Elmwood, Ont

T. EWALKER
Wood Engraver.

REMOVED
TO-

207 St. James Ct.
NordheimersBuilding

ratve in Advertilsic
Pirposes. cu erior to "Y
otEar hroCu and as ow

Est~haheii1S50. irico. Qruer respect.
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JUBILEE HARROW..
Manufactured by

W. P. McNEIL, - NEW GLASGOW, N.S.
WHOLESALE TRADE ONLY.

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISBED s876.

ALEX. GARTSHORE, - Hamilton, Ont.
-- : Manufacturer ut :- -

WATER, GAS AND SEWER PIPES.
Vapaoty of Works: - - - - -- 10,000 tons per annum.

JO' Our product ln in use by the Leading Cities of the Dominion. -6!|4
Peleen Furnihe< ponApienon. P. O. Bois 195.

DRUMHOND McCALL & CO., Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY CO
Manufacturers of

"Crown,"
"lmproved

Sanitary,"
li " National,"

"Unitas,"
And other

p iilosets, Traps,
Plug Bafins, Urinal,
IlSinks, Washtubs,

And Every kind of Sani-
tary Ware.

- St. Johns, Que.YOMT WITID MA

BEST MACHrTNE ON THE MALRKET
la built on SCENTIF10 prinoiples and guaranteed to produce

the finest work.

This Typewriter ii the latest pro.
duction of Mr. G. W. N. YOST, the
inventor of Ihe Remington and Caligraph,
and le considered by all who have seen it
t o bE superor to ail Its competitors.

gE' Send for Illustrated Catalogue.ft

e xSampe qf work furnùhed when desired.

AGENTS WANTED.

A TYPEWRITER : THA T DEFIES :: COMPETITION.

MUNTZ & INGLES, 1738 Notre Dame St,, MOlETREAL
G<eneral Agents for province of Quebee.

McCAW, STEVENSON & ORR'S

Substitute r Stained

Class.
A Brilliant and Effective Decora-

tion for the Rome and Church.

SOLE WHOLESALE AGENT i

THOS. J. PARKES
92 Temple Building,

iKONTRtEAL

Stoves

Furnaces
92 & 94

Queen Street,

TORONTO

TURBINE WHEEL
Quaranteed equal to any on the Continent.

Pricm Losor than any oher .irt-clasu Wh4el

Write fer definite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritime Provinces A. RODB à
BONS. Amh.wt NL.&
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale ail gradaa of REFINED SUGARS and SYRUPS of the well-known brand of

OIERTIETOATES O? STRENGTBI
OFFICE OF THE FUeLIO ANALYST,

xorua September 9th, 1887.
'o the Canada Sugar Refining Company, gontrea:
Ganltm,-I h vareonal take ip a large stoek of your

'rna Sugar "RDPATH" branti. and carefutl tae tho' . th
Poribiope, ad find thoe sample to au near te a solute purity as can

hobtained by u rooof ur-enng
Tha tost by th Poajcp îoo uyutra' ild 99*90 per cent. of

Pae Cane Sugar, whioh may ho onsidrect ommeroially a soLuroTi
rual i BUAL JOHN BAKER EDWADri l. Pi.D. DC L F C Bst

Publie Analyst for the District of Montrat. and ir!aOr 0f Chnlstry.

AND PURITY.
OHEM10AL LABORATOIY,

-MroAj FAODLTr, McQn UxJsr ,
MNREAuL 8eptemuber 9th, 1887.

To ihd Canada Sugar Remning Company:
GentR D ' hu tan udtaed a sampl f your "EXTRA

QRA21ULT.~" Suar nd lndthut it Yied.d 995 pr cent. or Pure
ugurr.It le practioally as pure and good a Bugar as eau be manu-

Yours truly, G. P. GIRDWOOD.

"La Fameuse" and 1? 0.
" Lamaya," HU

O. y. PAYNE.

" HAVANA J10,
PEARLS," |U

Pis oke J. 'BRUCU PAYN. -

Best 5c. Cigar n the Market.
Fnr Sale by ail Leading Cigar Dealers.

Manufactured by

PAYNE BROS. & MACFARLANE, - Granby, P. Q.
Special Brands maae for the Jobbing Trade. Correspondence Solleited.

AUTOMATIC REFRIGERATOR COM'Y

BOLE MANUPACTOURES oF

Banrahans atent BefIie[atoI
IN THE DaMINION

Bapoially adapted for the proserration of

FRESH MEATS
jjj ookecd and uncooked, sih, UIki Buttor,

and ail othor rerhdablr goodi ikBitter
~~~~~oirou ltion of ol d i.I,hius fr one artolono matter how

eenaitivc to Gove oor fron the other.
Used bythe oernIn shiyni fruit to
the Colonial Exhibition. Bon or pooiica-
tions.

AI/TOMA TIC REFRIGERA TOR 00,
aid 1l5 MeIIIgloi Street, OTTAiWA,

Montreal Branch: 1749 Notre Dame St. Toronto Office. Permanent Exhibition Buildings.

Al kinds of Job Printing, Book Binding and Paper Rüling done at the
:JOURNAL OF COMMERcE OFFICE.

Bell felephone'
Company of Canada.

ANDREW ROBERTBON, - - - Preident

0. P. BIBE, - Vice-Preuident.
O. P. SOLATER, - - - - &c.-%easurer

HEAD OFFICE.

30 St. John Streel, Montreai
'1h Company wiIl seoU il& Instrumouts ut prices

ruacgI (rom ý1 Io $25 per set. Theo instrument&
.r. uuc th C..ictii of the Copay's patents, tort
purchasers art thcrby entlroy ( m rlsk of litiga.
tion.

hal t eg hc f cilitire wth th e uoares tetegrap
o.fic, or it l h uli prisate olnes (oler, o mlii necting thtir Plae ouzlos or reideacos.

a sso epar to manufacturé all kinds of eloctri-

C 'd'Fu tulars can be obtained at the Compa.y's
offices as show., or at

. John, .B, Hajfa, .N.8, Winnipeg, Man.
clotria. ?.0,, Iamtnsi. Ont.

J. 0. MACIARLANE.

CERTIFIOATES OF STRENGT11
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llAY. CORSET
M'F'G CO.

New Factory. E!T New Patents
- New Styles. M

TORONTO, ONT.
SEND. FOR PRIE LIST.

7.a . 1%/ A:t. L w

Importer and Manufacturer of

-OILS-
OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

LARDINE OIL.
The famnons heavy bodied nit for aIl machinery.

MADR ONLY Br

McCOLL BROS. & CO., TORONTO.
mr Those who Use It Once Use Il A'ways. *

McCOLL'S RENOWNED

CYLINDER OIL
Has few If any equals ln America for engine cylinders.

The finest lubricating, haruess and tanners' cil.
ASk FOR LARDIN.

BAILIS MAWFMTEBNIG Coli
MAIAI<ACTURIt0 0 '

VARNISHES, JAPANS,
WHITE LEAD,

COLORED PAINTS,
DRY COLORS, PRINTING INE,

MA CHJINJERYOILS & AXLE GREASE.
AND DEALIR ln

Painters' & Printera' Materials Generally.
10 to 28 NAZARETH STREET,

MOITTE.A .I..

WE & F. P. CURRIE & CO.
1100 Grey Nun St., MONTREAL,

MANUrAOTUEBS or

SOFA, CHAIR AND BED SPRINGS
- * A large stock always on hand. -M

Roman Coment, Portland Coment,
Water .imo.

Drain Pipes, Vent Lintgs,
Pire Covers, Fire Bricks, Pire Clay,

Whiting, Plastertof Paris,
Borax, China. Clay, Ete.

Leading Hotels in Canada.

CALE FARM PROPERTY

FOR SA LE. "''
War plentifully supplied with water, and in
Close proximity to all tho factories and railway
depot ai HoCheIaga, wlthin the city limita; also
Two B3lok of Lan .onsisting nrInotally of sand
and Clay, suitable lor b rking aient for
two large briokyards. On. Quarry of Banc Rouge
Stono for Macadamizlng, One Quarry ofMsonry
and Lime Stone and about Ninet Acres of Land
ln the municipality of Cote Visitation ;CityPaen-
ger Railwa ,passes this roperty. Plane on viow
at the St. Lwrence B al.

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

THE PALACE HOTEL 0r CANADA
This magoificent new Hotel, fitted up lu the most

modern s le, ls now re-opened. The Russell cntains
accommodation for over Four Hundred Guests,
with passenger and baggage elevators, and commands
a splendid view of the City, Parliamentary grounds,
river and canal. Visitorstothe capital having business
with the Government find it most convenient to stop at
the Russell, where they can always meet the leading
public men. The entire Hotel la supplied with escapes,
and a case of fir there would not be any.confusion or
danger. Every attention paid tu Guests,

KENLY & ST. JACQUES, Prop'rs.

ST. LOUIS HOTEL, - Quebec
WILIJAM E. RUSSELL, President.

Hotel DIroctorys

Price 'f admision to this direcdory s $10 per
asnnum.

ONTARIO.

PLAc. NAU. rose. OL Mol.

Binaiu .......... Queen's......A. W. Brown
BaOoIrVLL.. The 8t. Lawrence Hall ....

Amos Robinson
DuNDAs....... The Elgin ............
GALT.......... The Queen's......J. Lowell
GANANoqu .. . Gamble's Botel. .A. M. Gamble
HAMILToN ...... The Royal...... Hood Bros.
KINoß8ToN, The British America, J. E. Dunhamn
LoDoN.... .The Tecumoeh.....C.W. Davis
OTmAWA.. The Russll.. Konly & St. Jacques
ToboNTo.,. Tho Queeon's. .. McGaw à Winnett

QUEBEC.

MONTaAr,, The St. Lawrence Hall, Hy. Hogan
i .. The Windsor Hotel .... 0. Swett
u .. . The Balmoral ... B. V. Woodruff

Quse o..,... .ho Russell.'......W. Russell

NOVA SCOTIA.

HALirA .... The Hailfax.,L. Heslein & Sons

NEW BRUNSWICK.

ST.JoN........Victoria..D. W. McCormack
S .......Now Victoria.,.J.L. MoCookery

CANADIAN SECRET S ERVICE
Logitimato Doteotivowork of every kiad ewoep4

thut eh intes rerea eh the karitz lneza-
tions. Copyri gts and Patents protected Bank,
Inaurance and9Railroad work given carefui atten-
tion. We are prepared to undertake Detective
work at reasonable rates, and to perform the
duties entrusted te us in an honorable manner.

JOHN A. CROSE, Manager.
P. O. Bex 199. MONTEUAT

SECURITIES.

British Columbia, 1894,6 po............
1907 .................

,Canada, 4 p. o. loan, 1910.. ..... ....

3 P. o. ioan, 1938 ..............
Debs. 1884,3 p..............

Londn.

109 11

120 125

lis 110

95 96
103 1051

Shle Rallway & other Stocks. .
New Brunswick 6 p. o. 1889-91.
Quebo Province. 5 P.o, 1904.

Do do 19l5 p.O. ...
Do do 1919 41 p..
Do do 1912 6 p.o .......

Atlantio & Ntb Western5 p.c. Gua.
1st M. Bde.... .........

Buffalo and Lako Euron £10 eh.....
Do ipeo.lstMort. ........
Do 2nd. Mort..........

Can. Central 5 p. o. lst M. Bds Int.
guar. By Gov........ .......

Canadian Pacifio $100...............

Grand Trunk, Georg Bay, &c.
1st M ............................

Grand Trunk of Canada Ord. stook
2nd, equir. mtg. bda,6 pc
lot. pref. stook..........
2nd. prof. stock ........
3rd pref. stock ..........5 P. o. perp. deb. stock..
4 p. o. perp. deb. stock..

Great Western Rhares, p.o........
6 p.o. bdp., 1890 .........

Ilamilton and N. W., 6 P..........
M. of Canada Stg. lot ort 5 1. c.
Montroal and Champlain 5 p. c

lon its. J .de ..............
Montroal & Sorel, lot mte. 6 P.:..
N. of Canada lut Mtg. 5 p.o.........
Northern Extension,6 p. o. prof .
Qubeo Contral 5p. o. ist Inn Bds.

TG. à B. 4 p. o. bonde lst Mort....
Weil, Grey & Brune, 7 p. o. Bda ...

l ort ....... ...
St. Law. ad Otit o. Bs. .

Banks.

Bank of British Columbia.........
Bank of British North Amerlca...

Municipal Loitns.
City of London (Ont) lut prof.5 p.C.
City of Montreal tg 5p.o.........

1874............................
City of Ottawa, 6 p.o. sg......... .

redieem 1893 ..................
1904 .............
1895...............

City of Quebeo. 6 p.o. cou...........
6 P.C. redeom 1893..
1878. rodeom 1908.

City of Toronto.6 p.o sti 18(17.
6 n.o. stg. con. <ob.,*1874,...
5 p.C. gen. con. dub., 149......
4 P.C. etg. bonds, 1921-28.. ...

City of Winnipeg, deb., 1914 5 P.0..
deb. scorip. 1907 6 p.o.....

Miscellanous Companles.
Canada Company..............
Canada. North-W.et taud CO ...
Hundson Bay .............

Evening Classes will Commence on
Wedneedav, October 2nd.

The course of study combines theory and practice,
sud Is designed te impart a thorough business educa-
tion. It includes bookkeeping la aIl its forrms; Coin-
mercial and Mental Arithmetic: Penmanship, neat,

Slain and rapid ; Correspondence;, English ;French;
o'mmercial Law, embracing business forme, docu-

ments, etc.; Shorthand and Typewntlng,lrcluding a
short, sharp and thorough drill in practical grammer,
composition, punctuation and spelli ng.

On account of the large attendance durlng the pas
ycar the proprietors bave fond it necessary te agala
Increase their staff and provide more rooms The
offices lately occupied by the Export Lumber CO., l
the same building, bave beeS secured by the College,
and are now fitted u in first.class style as a ladues
department, which wll bc under the mansgement Cf
sa experienced lady teather.

For particulars appl et the Collegit, corner ci
Notre Dame and Place d Armes. or end fer cIrcula
containin full description of the course, termes, &c.

DAVIS a BU IE,
v...t.... coeis, ,sm...

4Il9 411
76i1 771
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THOMAS LIGGET
la BHOWIYG

A VEBY CHOICE STOCK IN
ALL TEI IEwEBT

EFFEcTS oF BIGE CAEPETMG.
WILTON
AXbINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,

IRa4 Notre Dame St.. Montreal.

G-OWER & CO.,
Steel Pen Manufacturors, Circular Points

and ail Styles.

Sold by ail Stationers.

Factory, Queen St., MONTREAL

DUNCAN S. MacINTYRE,

Hardware and Metal Broker,
Railway and Contractor'B Supplies,

St. 7ax.es Street,

. .p 0doN aan.

S cmT.0Oilnr IXo
c.L=Hc 5scom

L.oI DoN li' 5 .188

Also CARPET and PLUSH ROOKER.

HARRIS & CAMPEELL,
Mdanufacturers, Importers and Dealers in

Plain and Fancy Furniture.
SIlOW ROOMS:

O'Connor and Quéen Streets,
OTTAWA, Can.

1EO. H. LKBBE & 00.
Manufacturers and Importers of

Chairs, Rockers, Bedstea'ds, Bed-
room, Parlor and Dining Room

Furnituro and Beddlng,
WHOLZSALE,

Nos. 448 & 446 ST. JAMES ST.,
MOJrTKEDAL, P.Q.

A PUACTICAL IMP EMENT
Efficient and Durable I

Mc .A. 0 x .w 2: o% :W1P0 :

SAWrTS.
An Intrinsic Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., • Canada.

DONT.

LIOR THOSE ADVERTISERS WHO
bave a credit se woll established as to

make thom safe ostmomers. wu soenre the
,rnost important advantages. Wo cap dol
voe our aergies te seurinir for thom
whatis wanted and whatought to bo bad;
witbotst cenistantiy contempiating a peisi.'
bie o a iable te swoop away. net ouiy ail
cemmision earned. butin addition, leave
ue respensible fer evyebigations ta pub.
ihers. lYs seek tise patronage ef re-
sponsible advertiors who vii pay when
the work is dons I and of eperionced ad-
vorti-ers whn wiil know wh un thoy are
aithfully and intel iget erved l Ad-

droit, Gia. P. RowILL & CO., N6w8pvsjr
Adyortising Bureau, 10 Spruoe St., ew
York.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING O,

169 St. James St., Montreal.

DIOTED TO

Commerce, Rnance, Insurance, Railways,
Mranufacturiig, Mining and Joint

Sock Enterprises.
Issued Every Friday Morning.

SUBSCRIPTION i
Montrtat Subscribexa, . . . . 3 ale
Mail Subscribers to aey other part of Canada, $2
British Subscribers, - 00 BOi.t
Amorican " . . . $
Single copies . .. 00. each

Editorial and Btsinet Ofcat :

Nos. 171 & 178 ST. JAMES STREET,
Head of St. John Street.

MONTREAL.
M. S FOLEY, Editor, Publishor and Proprietor.

4; W¢e do noot unertake to estu,, unusetd
macutriits.

&re Ail paymento te ma .de te hsedQ rters a
Oo.tr..,

Accountants, Agents, &a.
[For Legal Card, se ethàr page.]

S. A. D. BERTRAND,
Offilcial Assignee for the Pro-

vince of Manitoba.
Under the recommendations the Board of Trado
of tbe City of 'Winnipeg. Insolvont and Trust
Estates caref q1y xaungod with pramptutti ud
eonomy. steocl attention ta ooufiderjtia bus!1-
noss enquiries.
35 Portage Avenue East, WINNIPEG, MANf.

JAMES C, MACKINTOSH,
Bankler & Broker,

Speciai attention given to investmenti ln sound divi-
dend.paying Stocks andi Debentures.

Collections made i ail parts of t Maritime Prov-

Business Information afforded'to customers.

X66 ]ois Street.

J. DUNCAN DAVISON,
IX4 St. James Street,

(Cars Dun, Wiman & Cc.)

O OMMISSIO2]TE@:It
.For followng Provincesi:

Ontarlo,Quebeo, Manitoba, New Brunawilt
Nova Scotla and Prince Edward Island.

A. WILLIAMS &CO.,

MANUFATUBEER' AGENTS
-AND --

COMMISSION MERCHANTS
Conuigumonts teooivoti in ai l ins. Adrances

mode on marketabe godo, wsbioh are qumicay
realised .and prompt setlement made.

elepIone No. 2282.

HENRY COLLINS,
Chartered Acountant (Eng.,)

Trustee ln Bankruptoy.
N. B.-Books Audited and Balanced,

Partnership Accounts Adjustod, Eto.

HAMILTON CHAMBERS,
St. John Street,

- - - - +. MONTREAL.

H. HALE,
489 Dundas St., - WOODBTOCK

AUCTION EER,
Commission and Real Estate Agent.

Largest Warerooms west of Toronto.
nGoo0a turnei over quickly and prompt roturns

on consigntnents.
Bankrunt Stocks Of al] kinds bought at a rate

on the dollar. Correspondonee solioited.

The Mercantile Agency
0F THIE WORLD,

DUN, WIMAN & CO.,
BaRoH op R. G. DuN A Co.

New York and Europe. 120 Branch Offices.
Faoilities unoqualled.

W. W. JOHNSON,
Manager Montreal Branch.

S. COLUNS'SON & CO.
MANUFAOTURERS OF

PRINTING INKSi.
32 and 34 Frankfort Street, N. Y.

Our Cut Inks ar used on the MaoAzmz and Wmxxrt

by Harper & Brothers. and on this Paper.



TUE lUAMA.Â1A JOURAL O.F COOM MROR.

LONDON
Guaran tee ____
- - - - Accident

(LIMITED)

8tocks and Bondls-INSURANCE COMPANIES-CNiÂDUJN,--Mhdrat Q eittta , Mar. 18,1890.

NAiM or Cor . No. i ie d Date 0 a e. s A.Ount aada
er year. S are.er par et.

BritishAmerica Fire and Marine .. 10 6mos. Ja ... July $50 $50 1061 108
Canada Lie.......................... 25 7-m . ... 400 50
Oitizen, Fire, Life,& Accident ..... 11M 2mos Mar.,...y'i 85 16
Confederation Lie................. 5000 5-6mog. Jan... y.l 100 10 .... ..
Western A a .....- .... 25M 4-mo. Jan - .Jul 40 20 18 9
Royal Canadian Ineurance.......... 20,000 6-12mos. 15Feb. 'y 25 20 90 100
Accident Ips. Co. of North Amaerica. 2,610 6 15 J'1 an 100 20 100 90
Qvaranteo G.of North America..... 13,372 6 15J'l15Jan 50 10 50 101 110

11

OF LONDON, - ENGLAND | ama Ann FOUUrer.(Qtat.zsN $A# Lendon Markt.) Mar. 5,1890. Market value o. p'dnpsh.

CAPITAL, - $1,250,000.
Head Oßce for Canada:

72 KING ST, EAST, - TORONTO,
BONDS OF SURETYSHIP

eIied for parties in position of trust where
scourity is required.

ACCIDENT INSURANCE on the most approved plans

A. T, McCORD - - - TORONTO,
CHIEF AGENT FOR CANADA.

Geo. H. PattOron, Agent, Montreal,
PROVINCE 0F QUEBEC.

The Directors are open ta eiertain applications for
agqeies whre the Company ln not already efliciently
represented.

British and Foreigu Marino .......
Caledonlen .................. ...
Commercial U7. Pire, Lire &t Marine.
Edinburgh Life............. ........
Pire Insuraneo Assooiation .........
G iasgowl Lendon..................
Noardian Pire and Lie.............

ImP ei xl Pire........................uanF Pire P ie...............
Lire Association of Seotland .
Londoni A83uranico Cor oretion.**'
London A Lancashire Mé t......
Liverpool&. Lond. & Globe Pire & L
{orthrns Pire Lire .... .....

North Brit. & Mo. Rire & Lie.
PhSnix Pire.....................
Q fion Pire & Lire ..............1{oyl Insurance Pire & Lire...
Seottieh Imporiai Pire & Lire..
Soottish Provincial Pire & Lire ..
Sta.ndard Lite... ...............

NORTH BRITISH & MERCANTILE
IE An LIFE INSURANCE OMPAN,

ESTABLISH ED 1809.
D*vda:-GrrNr Scor, Esq., Hon. Tueomas RtmA,. W. W. OrLvml, Esq.

A. MACNiDKx, Esq.

Resouroes of the Company.
Authorlied Capital.......................... . 000.00 St.
Subsrlbed ........................................ 2,50000
1'ald-up ........................................... 625,000
Pire Fun d aitd Resarmves ce at 3st Dcemaer18W3.......159,5
Lite and Annuity Funds ....................................... Ml841#4
Reveue-Flre Jlranelh......................... ........ .16865

do Lite and Annulty Blranches ......... ............ 5130
Agents In ail principal Towns of the Dominion.

Head Office for the Dominion, 78 St. Francois Xavler Street,

WM. EWING, Inspector. R. MACDONALD, Sub-inspector.
THOMAS DAVIDSON, Managinig Director.
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ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareholders Unlimited.
CAPITAL, - -- - - - - - - --S0,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, - - - - - - - 16,288,046
Investments In Canada for the sole pro-

tection of Canadian Polley-holders, over 800,000

Head Offica for. Canada: MONTREAL,
Every description of property insured at moderate rates of premium. Lite

Ausurances granted in ail the nost approved ris.
ORIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
O' IREJL..AJsr-D. ( ' Lo >o , Ei- -)

IfGORPORA2M) 188». F OUEDED 1808,

CAPITAL, - -_ £1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
CEIRD AGENT: BRANCH MA.AGER:

LOUIS I-I. BOULT, - ~M~ONTREiA..
Agents roquired lin unrepresented towns.

EASTERN ASSURANCE CO. Manufacturers 14eEASTERN OF CANAD)A.0F CAADA.INSURAh CE COMPANY

(FIB-E l O F Manufacturers Acciden
INSURANCE COMPANY

HEAD OFFICES, - TORONTO.
HEAD OFFICE, HALIFAX, N.S. } CAPITAL, - $1, ,0,000,

Pre=let, JOHN DOULL, Esq. (Prosidont Bank of Nova Sootia). $1,000,000 respectively
Ve-Presdents H. 11. PULLUa, Esq (WholoaleRON. SIR JO A. ACDONA

MOrChant). IClfa.Go. GOODERHAM, Preit. Blank «fToronto
81MEoN JoNEB, Esq. (Brower), St. John, N. B. Wm. BELL, Vice-Pres. Tradersl13k.and0rganUnf.,Guctph

o IAS. ». CORY, Managing Dircotor. D. 0. EDWTARDIS ooretary. R. C. HULME, - - - Quebea Mgr. for L'fo Company
SELBY & ROî-LANO QuebeA Mgrs. for AcEldont Ooy

1H2 ST. JAMES ST.,'MONTRIAL.
,. R. 0. JOHNSON, genaral Agt., 42 St. Johno St., NONTRLM Agent, wntEd Hin . liptrotN.

JOHNoF. ELLIS. Maresaging Director.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Eftabltiobed x8z4.

M. BENNETT, Jr., Gon. manager North American Branch, Hartford. Conn,

7 pai ........ $30,000,000 Irtd undi . $13,500,000
................ .. 4,770 Depeiici wah Dom. GOet. 125,000

(Ma.ket value)
W&z.,a KàviMnoG.Reildent Agtent. 117 8t. Frmnool Xavier St.. Mmalum.

Quebec Fire Assurance
ESTABUISHED 1818.

Government Deposit, ,.. . .T .. . . . . . .. 575,200.00
Dirsctori-J. Greaves Clapham, Presidont; Edwin Jones, Vice-Presi

dont ; W. R. Dean, Treas.; Senator 0. A. P. Pollotior, Geo. R. Renfrew, A
Y. lunt, lon. Pierre arneau. Che Langlois. In eator, W. W Weohsy.

.4<nz.Otri--aoo. J. Pyke, Toronto. Moorctl -j. ff. Rorzth k Co.
New Brunswick.-Tho. A, Temnple. St. John. Manitoba-A. Hiolloway.
Winnipeg.
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The Fire Insurance Business
Ottoh e Ca by tho n drsignedasCommiason Agents ait thele aId Offices,

an crZ truet, orteNorthern add CsieMaln In lsurancepais wl otinue in avor ofth

CALEDONIAN JNSURANCE 00.I
OE E~DI~BUE-E.

the olast Scotch Office, founded 1805, and ane of the strongest Companles rere-
ueted in Canada, and Our other Insurance connections as BROKERS D
AGENI'S.

Continuance of ail business connections Is eolicited, and the undersIgned beg to
acknowledge the support giventa tthez la titis department of business during the
ast twenty.five years.

45 ST. FRANCOIS XAVIER ST., MONTR AT.

THE FEDERAL
LIFE ASSURANCE COMPANYs

HEAD OFFICE, - HAMILTON, ONT.
ouarantee Capital, - - - - - - - 700,000
Government Deposit, - - - - - - - 51,000

Writes Liberal Policies without Burdensome
Conditions.

On the Ordinary Level Promium Plans, the POPULAR
HOMANS' PLAN and the most perfect Endowinent

Bond now before the public.
Agents wanted in ai unrepreeted districts.

T. H. SCHNEIDER, DAVID DEXTER,
Goeral Agent, Montresl. Managing Director.

Insurance.

PROVI DENT
SAVINGS|LIFE ASSURANCE 800/ETY

O1 NEW Y2ORK.

Cash Assets, - $280 to each SOO of Liabilities.
SHEPPARD HOMANS, President.

Wx. E. STEvENs, Senretary.
. L. M.aroN, Genoral Manager for Canada, 87

Yonge Street, Toronto.
R. J. LooAJ, General Agent, - - - MontreaI,

Ofi-ce-Imporial Buildings

The WATERLOO MUTUAL
FiRE INSURANCE COMPANY.

Established in 1863. Head Office, Waterloo, Ont.

TatalAssets, dan. 31,'90, $264,549.00
cts&I%.e HaNunv, Esq., Pruident ; GEoeGa RAN-

OÂLm, Esq., Vice-Pr,:ident. C. M. Taylor, Esq.,
Secretury: lohn Killer. Eau.. Inspecter.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATER1LOO, Ont.
Subscribed Capital.................. .. 200,000.00
Government Deposit...................... 20,100.00

Loasses Promptlv Adjusted and Pald.

1. E, BowmAS, Esq., Pritident ; P. H. Sus, Esq.
Sdary:; J. B. Coox, Esq., Insfctor.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
hti,'fled Funds, - - - $38,814,254
iEunda invested in Canada, - - 900,000

Security, Prompt Payment and Liberalit in the
tdiusîeont of Lees are the prominont Zeatures~fthio Company.

C0îAlA& BoARn or DraEoToas
lNs. HEZNaY STARNES Chairman.
E"SRwna J. BAnAEu, Esq:

SeA. T. IJÂLT, 0..2, . 1.0
G. F. 0. lMITH, Resident 8ecretary.

Medîcal Refeo-D. C. MAocALLux Bq., M.D.
Standing connsel-GEo. B. CRAeP. 5Q'.

E[CAD OFFICE, CANADA BRAeC0 ;
MONTREAL.

BRITISH AMERICA
ASSURANCE CO.

Encorporated xSss.

-I. OE"'.FIZOE, - - TOBO.lTTO.

Cash Capital and Assets, $1,133,666.52.

BO.A.BD 03P 0 DIRECTOr :
JOHN MORISON, Governor. JOHN LEYS, Deputy Governet

John Y. Reid. 0. M. Kinghorn (Montreal). Hon. Win. Cayley.
A. Myers. Thos. LongŠ. Robertson George E. Smith.

ROYAL CANADIAN
FIRE AND MARINE INSURANGE 00.

Pre8ident, - ANDREW ROJ'BER1TOX, Esq.
Vice-President, - Hon. J. R. THIBAd UDEA. U.:

Head Ofnce, 157 St. James St., MONTREAL.

Capital, - -
Assets, - -
Income, 1888, -

- S500,000
- - 745,000

- 625,000

HARRY OUT, &Screary. ABOR. NIOOLL, Marine Undwrier:

O. R. AcENRfor , iManager.
M. J. E. DROLET. Agent for City ansd DistrIct of Montreat.

Insurance.
HoN. J. J. C. ABBOTT, Q. C., P. C., - PuszwrpEr
ANDREW ALLAN (Allan Line R. M.

Steamships), - - . Vicx.PEEsluzEN
MN. E. P. HEATON, - - GenI Manager.
WILLIAM SMITH, - Secretary-Treasurer

Citizens Insurance Co.
OF CANADA.

Rstablished 1864. Capital $1,009,800.
. Head Offilce, 181 St. James St., Montreal.
FIRE, LIFE, ACCIDENT

Business Transacted.
Only Company iauing negotiable

ENDOWMENT COUPON BONDS
UNDER corotlHT,

without conditions, offering facilities for obtaining
monecy at any moment.

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY PROMPT PAYMENTS.

EURON & MTnDLESEX
Mutual Fire Insurance Company.

HAD OroE-LON1DON. ONT.

Tis Com y does a eneral Pire Insurnce
busess. 5~tes oharged aeoording ta haird
Busines dono excleaively on the Premi Note
System.

R. . MURRAY, Esq., D. M.CAMEON, M.P.

0OHN STEPHENSON,-Jaon. A Surtary.

JMIPAgents wanted In unreproesented Distriots,

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Oe,- --.-- - TORONTO.

Cuarantee Fund, - - - - S300,000
Deposit with Covernment, 50,000

Hiox. Azax. Macmzr, M.P,, President.
fox. G. W.ALLEN, cP
Jouz<. L. B1ErN, Esq. f
WrLLIAX MOUa, F.I.A., Eng.,

Managng Director.

CHARLES AULT, M.D., Manager Prov. Quebec
62 St. James St.

Insurance,

QUEEN
I NS. CO.

H.~ J. MUDGE, . .Chief Agent.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established in 1803.

Subscribed Capital, - - - £1,200,ooo
Cash Assets, ,nore than - - £1,600,oo

xo7 St. James Street.
E. D. LACY,

Resident Manager for Canada

Accident Insurance Co.
OF NORTH AMERICA.

Encorporated by Dominion Parliament, A.D., 1872.

Authorized Capital, - $500,000,
HlEA» OFIFICE:e

15'7 ST.. JA B T....
MONTREAL. "

Predent,-----------SIE A. T. GÂA.T

Vice-President and Managing Director:

EDWARD RAWLINGS.
The Accident Insurance CompanyofNorth

America nossesses a record for bath rellabilty
and'libtrniti, one proof o weioh e falt it ba
îtald ovor a neti* iAàa:and liSu: and A" com-
iuted 6ut streen claim: ai law in 10 ears for
nsarly s millin dollar:. It has amtle Qnancial
renource, and hu made the Sjécîàl Doufil wlth
ébe 1 n iraNc Dej6arimeni et Ottawa. It h, more-

ve'r, the only Comany whoe oapital and funds
are nlely applicable ta Acident Ineurance.

Cot your Job Printlng dono at ho
"Jetsrnal of commoren " Ofno.

THE 0ANADIA.N JOURNAL OF COMMROI. 5'
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LARGE PROFITS
On fifteen-Yeae Tontine Dividend

Policies recently settle1 by the

NEW YORK LIFE
Zn .Z'a.noG OC'y,

They are based upon Policies of $10.0M each.

Kind of Policy.

Ordinary Lifo. 30
.50

" " .. 5020-Year Endcwni't. 80
60

15.Year Endowm't.. 10
" " ^. 0

çash Value
Pal. & Di"'
15th Vear.

$31.5 10
51.17 40
7,W96 90

10,12r) 9
10.5 go
12.153 70

14,82 no
16.584 60
17.192 M1

raIa-up
ms8. ValueII
15th Year

12,10 00

24,4N)00

18.530 00

£6XZ 00.1. 0
2i4 0

The -Tontine Poliols of the Ncw YoRK: Lina
furnlsh, ln courinetion with gusarsLntoud inRure
aunea Investnent at ahighar rateo f inuret
than Io otherwise obtainable on first-class soeuri-
ties.

DAVID BURKE,
General Manager for Canada.

Head Ofce: 23 St. John St., Montreal
Branch Offce, Mail Building, Toronto.

BRITISH EMPIRE
Assurance Co. ofLondon, En,

ESTABLISHED 1847.

CANADA BRANCH, MONTREAL,
Canadian Investments,

nearly - - -: - - 700,000

ACCUMULATED FUNDS.
1857...... ................. $ 565,000
1865 ........................ 1,185,000
1873 ........................ 2,810,000
1881 ...... .................. 4,210,000
1883 ........................ 4,780,000
1885 ........................ 5,304,000
1888 ........................ 6,386,000

F. STANCLIFFE General Manager.
General Agente, - Toronto,

J. B. & A. W. BIUTH.

GLASGOW &LONo1N
Fire Insurance Co,

CANADIAN BRANCH.
HEAD OFFICE .

DhRF.;CTORS:
W. I. Urrois, poq., (James attoin & Co., Molli-

,oi. Chairisa
Wu Ca sICs of te iominion Transport Co.
D. QzscouÂait, M. P., Q. o., Montres).
LaAÅr W.Å Sxrra, D. .L., President Buildina

and Loan Association Toronto,

N. Noanua.J , tsoq, aIreaideut Federal Bank.
Toronto.

Go. R. I. COCgsURN, ES-., (President Toronto
Land aud investment &O.), TOrouto.

J. T. VINCENT and i
Richard FREYGANGIJoint Managers

INsPuoToaa:
W. G. BROWN. 0. GELINAs,

A. D. O. VAN WART.

.«- $1.00 Cash deposited with Canadian
Government for every dollar of liability

SINGLE and DUPLEX steam and Power Purnps for Boiler Feeding, r ire Protection, Water
Supply, Mlning Use, Etc., INDEPENDENT AIR-PUMP CONDENSER, for attaching to HIgh
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AOID PUMPS.
SPECIAL MASI-i PUMPS for Brewers' Use, TANK or LOW-PRESSURFh PUMPS, Etc.

NORTHEY & CO., - - - - Toronto, Ont.
Office and Works, cor. Front and Parliament Sts.

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Ospital and Afsete, -- - .. .. $2,869,064 40
income for YeR ending 81st Do., 1886, - 1,422,239 28

3E-ead. Of:.ce! - - - - .- - - Toro.to. On.t

J. J. KENNY, Managing Direotor,
A. M. SMITII, President. Jus. BOOMER, Seoretary.

J. H. ROUTH & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

SlR DONALD A. SMITH, K.C.M.G., M.P., ROBERT llENY, Esq.
CAairman. SANDORiD FL.HMINr, ksq., C.M.O.,

Dirutir,.

INSURANCE AssociATION
(LIMITED),

Of LONDON, ENGLAND.
Capital .................................... $4,500,000
Funds inI Hand, 3lst Doc., 1887 ................ 1,242,915
Dominion Doposit ............................. 100,000

Chief 01ice for Canada: ·· - MON TREAL
No. 47 St. Francols Xavier Street.

J. KENNEDY, Manaser.

LONDON
Ati D

LANCASHiRE
LIFE

Ooarssa 1871. Head Office. Toronto.
Remember, after Three Years

POLICIES :-: ARE :-: INCONTESTABLE.
Froc from ail restrictions as to residence, travel or occupation.

Paid-upP olier and Cash Surrender Value Guaranteed in each Polier
The New Annuity Endowment Policy affords absolute protection against

Early Death, provides an Income in old age, and ùi a good invtmen.
Polieos are non-forfeitable after the paymont or two full annual Pre

minins.
Profits, which are unexcelled by any company doing business in Canada.

are allocatud every five years frn the .ils of the polloy, or at longer
isoriods as nsav bu seleacd by the insured.

S|! PROFITS sc ALLOCATED are ABSOLUTE and not fiable te be
reduccd or reoalled at auv future time linder any airoumtances. f

PartiaiPating Policy-.Uclders are ent itied to not lusa than 90 p-r cent cf
the vrolits earued in their Caos. and for tue Part Beven years have actuaur
rencived 95 per caut. of the profits so earued.

W. C. MACDONALD, J. K. MACDONALD,
Aetuary. Managins Dirsetor


