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Leading Wholesale Houses.

Linen Department!!

AT
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M. S.:FOLEY,
Ep1tor AND (PROPRIKTOR.
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Leading Wholesale Houses.

MCINTYRE, SON
& CO.

Leading Wholesale Houses,

S, GREENSHIELDS,
SON & CO. t

T

A S e

ok,
O o

Linens in €aleable Lives. ’i‘:
Linens in Extra Value. i
MANUFACTURERS’ AGENTS Liners in Large Assortment ' — WHOLESALE — i
= AND Tablings. . Dowlas, i"l_.
IMPORTERS . Towels. Tomellings. Hollands. D RY G O O D 8 . zi
g e Ol ardets o able Cloths and Napkin 3
: tnen Heis 1n Lable B an N Bt
D RY GO o DS D'Oylies Ronnidn.gSn!‘:;ggsand Oval Front- MERCHANTS ;yg' :
) Drapor Finame Fo.. o 17,19 & 21 VICTORIA SQUARE il
SPECIALTIES : The Great Linen Department of Canada. ~ANp— ,'%R
LINENS. DRESS GOODS; | Famsles and q(;xodtutiona“sfn; on applieation. | 730, 732, 734 & 736 CRAIG STREET ;>§
R aited. ) S
EID GLOVES. SMALLWARES. ‘ Filling Le:t:: O:gersl ; Bpecialty M ONTR EAL : 1% 3
VICTORIA SQUARE JOHN MAGDONALD & CO. 8@~ Complete St of Samples at Room 40 i |
MONTREAL. ' : TORONTO. Rossin House, Toronto, during Millinery woek. E |
- A
FEODOR BOAS & CO0.,| § Dominion Cut Tobaceo. SPRING GOODS '? |
AT, ‘ b
MONT'R‘E CIGARETTE & SNUFF WORKS The Largest Line in the Dominion of ' t“
226 & 228 McGill Street, " | o— BRANDS: —0 Buby Carriages, Top Woeeo 1
62 Bay Streét, {Torons, Sstiing ges, Toy Waggons, C
——— PURITAN. Velocipedes, Oui-Door Games, ’
Granite Mills (8t. Hyacintbe, P.Q.) 01‘]) GHUM- Fis”i"g Tackle, Smallwarg, i“
Woollon Hoslory and Underwear: | || QLD VIRGINIA. |—{ | Pipes, Notions, dc., |
Pike River Mills (Notre Dame de Stanbridge) e am g
: Wooilen Underweav, | : UNIQUE g
8t, Hyacinthe Manufacturing Co., “ 0' K'" ”. A- ”EL SON & SO”S ’
Best Qucliity Ganadlan Flannels. The Leading Cut Tebacco of the Dominion. - Manufaoturers of
Wm. Algio Beaver Mills (Alton, Ont,)
Underwear and Top Shirts. D' RITCHIE & CO. BROOMS and WOODENWARE
MONTREAL., _

Wholesale Trade ONLY Supplied.

MONTREAT,

Felt Hat Works..

1878—PARIS EXHIBITION—I878
Prire Medal awarded ifor our manufacture of

FELT HATS.

We are gow producin gevery description of FUR and
WOOL SOFT FELT HATS, and can supply the trade
below. current rates, as our addition to mac inery has
enabled us to double our product.

FUR GcOO0ODsS

p OF OUR OWN MANUPACTURK,
lush, Cloth and Scotch Ca
Cloves and Mitts PS
Of English and Domestic mauufacture,

MOCCASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO, de.

TO MANUFACTURERS,—We have a lar e stock
Beal, Persian Lamb and other Skins, Trimmiggs,&c.

JAMES CORISTINE & C0.,

Warehouse, 471 to 478
ST. PAUL ST., MONTREAL.

kS

M. IIER, SN & (0.

WOOLLENS

~— AND —

Tarlors’ :: Trimmings

o7 & 29 Victoria Square,
MONTREAL.

82 Wellington St. Rest

TORONTO.

7384 Broadway, New York, -
' - Anp’—

Goorge Bt., - Hudderafeld, - Eogland

MONTREAL and TORONTO.

JOHN FISHER, SoN

AND COMPANY,
$

T
Y &S
SERZA

“BALMORAL BUILDINGS,"

MONTREAL-

AND WOOD STREET;

HUDDERSFIELD, ENG.
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THE CANADIAR JOURKAL OF COMMERCK.

The Chartored Banks

Tho Chartercd Banks.

Tho Chartorod Banks.

BANK OF MONTREAL

ESTABLISHED IN 1817.
Incorporated by Act of Parliament,

Oapital Al Paid Up, - -  $12,000,000
Rest,- - - - - - 6000000
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS ¢ .
Hon, Sir D, A, $miTie, K.CM.G,, - - Prosident,
Hon, Gro. A. DrusmoxD, - Vice-President,
Gilbert Scott, E’(L:. Ed, B. Greenshields, Esq.
A. T, Prterson, Ksq, W. C. McDezaid, Esq,
Hugh McLennan, ks, Hon, J. J. C. Abbott,
C. S, Watson, ksq,
w,]J. BUCHANAN. General Manager.,
&, 5. CLousToNn, Assi General M.
A. Macnider, Chief Inspector and Supt. of Brauches.
R. Y, Hebden, A. B, Buchznoan,
Asst, Inspec. Asst, Supt, of Braoches
Branches in Canada:
MONTREAL, H. V, Meredith, Manager,
N West End Branch, Gatherine St,

Almonte, Ont,  Hamilton, Ont. uebec, Que‘
Belleville, ¢ Kingston, * cgina, Ass'o,
Brantford, ¢ Lindsay, ** Sarnia, Ont,
Brockville, ** London, * Stratford, Ont.
Calgary,N W.T. Monctos, N.B,  St, ﬁahn, N.B.
Chatham, N.B, Now Westmins- §t. Mary, Ont,
Chatham, Ont. ter, B.C. Toronto, "
Cornwall, Ont.  Ottawa, Ount, Vancouver, B,C.,
Gaderich, Perth, ¢ Wallncebul'%&om.
Guelph, ¢ Peterboro’, Ont. 'Winnipeg, Man,
Hali(‘;x. N.5. Picton, Ont,

IN GREAT BRITAIN :
london, Bank of Mon.real, 22 Abchurch Lane, E.C.
Committee—Robert  Gillespie, Esq., Poter Rede
path, Esq. C. Ashworth, Manager.
IN THE UNITED STATES :
Neow York--Walter Watson and Alex. Lang, 59 Wall St,
Chicago—Bank of Montreal, W. Munro, Manager;
M. Shadbolt, Asat, Manager.
BANKERS IN GREAT BRITAIN:
f.ondon——Tho fjauk of Hngland.
1" ‘he Union Baok of Londen,
. The London and Westminster Bank,
Liverpool—~The Bank of Liverpool.
Scotland—Thae British Linen pany and B h

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.
Paid-up Capital, - £1,000,000 Btg.
Reserve Fund, - - £250,000 *

Leondon Qffice, 38 Clement's Lane, Lombard 8ty .0

COOURT OF DIREUTORS ¢
J. H. Brodie, H.J. B. Kendall.
John James Oater. J. J. Xingsford.
Henry R. Farrer, Frederic Lubbook.
Richard H. Glyn. Goorge D, Whatmen.
¥dward Arthur Hoare.
Beoretary, A. G. Wallis,

Head Office In Canada, ~ St. James Strest, Montreal
R. R. GRINDLEY, General Manager,
E. STANGER, Inspector,
Bramches and Agencies in Canada?

London Kingaton Fredericton, N. B

Brantford Otiawa Halifax, N. 8.

Parle Montreal Victoris, B.O.

Hamilton uebec Yancouver, B.C,

Foronto 8t, John, N.B. Winnipeg, Man,
Brandon, Man.

Arents in the United States

Nxw YorK — H. Stikeman and ¥. Brown-
fleld, Agents.

SAN"'B 'RANOCIS00—W. Lawson and J. C. Welsh,

ents.
NDON BANHERE—The Bank of England
and Messrs, Glyn & Co.

FonerGN AGENTS—Liverpool—Bank of Liv-
erpool. Australia—Union Bank of Australid.
New Zealand~-Union Bank of Australia, Bank
of New Zesland, Colonial Bank of New Zea~
land, India, Jhina and Japan ~ Chartered
Moercantile Bank of India,London and China;
Agra Bank, Limited, West Indies—Colonial
Bapnk. Parls— Messrs. Marcuard, Krauss &
Co. Lyons-~(Qredit Lyonnals,

8~ Issue Clroular Notes for Travellers,
avallable in all parts of the world.

BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N,B.A,

" The Merchants’ National Bank,
Boston—The Merchants' Nationa! Bank.
Buflalo—Rank of Commerce in Buffalo, .

San Francisco—The Bank of British Columbia,
Portland, Oregon~Thae Bank of British Columbia,

THE BANK OF TORONTO,

OANADA.,
o—Incorporated 1888.~0
Paid-up Capital, $2,000,000. Rest, $1,400,000
DIREQTORS :
GEORGE GOODERHAM, - President,
WM. H. BEATTY, -HVlce-&o:idmt.
. T, Fulton. enry Covert,
Cll::ry Cl\:(h‘:‘ﬂ. W. R, Wadsworth,
Wm. Geo. Gooderham.
Head Ofllce, Toronto.

HYUNCAN COULSON = = Cashier,
;{Uﬂll Luxacy, = < Assistant Cashier,
Josuew Huvvessow, - < - Tuspector.

Branches g
Montreal, ... o4s). Murray Smith, Manager,
Peterbare’ .. .. J. L. Gower, Acting ‘
COBOUTE. v eervosnerasss Ly A Bird, "
Port Hope,..,.s «ovaes.E. Milloy, '
Barrie. . .osvsreseiess]. A, Strathy, "
St. Catharines, .. ,..G. W. Hodgetts "
Collingwood. ... ..W, A, Copeland,  *
foudon......W, R, Wrdsworth, Je. "
Petralig..cvueiersrses Po u‘mfx 1, :‘
GANANOGUE. 1 1v. s1srsean o Ty Fy How, ¢
Toronto, King St. West Branch, -

J. 'I'. M. Burnside, .
nankers y

Lond Eog...... ... The City Bank, Limited,
Ne‘:v g;\c:rk. B +v «se National Bank of Comm wee,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D., 1818,
CAPITAL, $3/000,000.
HEAD OFFICE, - - - QUEBEGC,
‘BOARD OF DIRECTORS:

1AS. G, ROSS, Esq. . - President.
WILLIAM WUTHALL, Bsq., -  Piee-Prestden,

wrﬁe R. Renfrew, Esq,
JAMES STEVENSON, Esq., Caskier,
Branckes and Agencies in Conada @
Uttawa, Ont, Toronto, Ont. Pembroke, Ont,
Montreal, Que.  Thorold, Out, Three Rivers, %‘
Agents in New York—Messrs, Maitlind, Phelps
Co.  Agents in Lowdon—~The Bank of Scotland

THE SHAREHOLDERS OF

The Molsons Bank

Are hereby notified that a Dividend of
FOUR PER CENT.

upon the capital stook has hoon deciared for the
CURRENT HALF-YEAR. and that the same
will be payablo at the offico of the Bank, in
Montreal, and at tho Branchea on and after the

FIRST DAY OF APRIL NEXT.
Tho Transfer Booka will bo olosed from tho 17th
to 30ih MARCH, both days inclusive.
By order of the Board,
F. WOLFERSTAN THOMAS.

GQoneral Manager.
Mantreal, 25th Pebraary, 1890,

BANQUE VILLE-MARIE,

IKAD OFFICE, MONTREAL.

Oapltal Authorlzed, - - - $B500,000.
Capital Subecribed, - - - 600,000,
DIRECTORS ;

W, Woir, Proa.s J. Q. Davio, Vioe-Pres.; The
Hon, A. . Pnquot, Sommoerville Woir, John
MoDougall, G. I\ Vinot, Ubalde Garand, Cashier.

3ranol at Borthior, - - A, Gariopy, I‘Innngor.
ranch at Lachute, - - Qoo, Dastous, *

ranohat Ln_\movxflo. ¥. X 0,Lacoursiere, *

ranch at Nicolet, - . A Sylvostre, *

ranoh at St. Cosrire, - M. L. J. Licasse, *

ranoh at St. Jovomo, - J. A.Thoberso. ”"

mranoh at Pt. 8t.,Charles (oity), W.J.B. Walf, *

Apents ot New YVork:
Tho National Bank of the Rovublie.

COMMERCIAL BANK

OF NEWFOUNDLAND,
ST. JORNS, PO .
Established 1857,

NFL'D,
Incorporated 18¢8,

Capital, nhh-up, « - - - 3308,%00 F0
eserve Fun L
Undivided Profits, - - -~ « - lgp.l&?(lxl,

Henry Cooxx, Manager.
ti. D, Carter, Chief Accountant.

Collectious made on favorable terms.,

Agents~The Loudon and Westminstor Bank, Lon-
don, New York—The National Bank of the Republic,
Boston—The Atlas National Bank Montreal— The
Merchants Bauk of Canada, Halifax: The Union
Baak of Halifax. Quebec: The Merchants Bank of

THE MERCHANTS BANE

OF CANADA.,

Capital Paidup, . . . . . . $6,799,200
Reseyve Fund . FECEEER R 2,1351000
Head Office, - Montreal.
BOARD OF DIREOTORS:

ANDREW ALLAN, Esq. = Yrévddant.
ROBERT ANDERSON, l"‘.sq.. Vkl-Pn:ida::.

Hector Mackenzie, \ ohn Dun,
ﬁmnﬂ\nn Hodgson: % . P, Davc:s!:'EE:? '
. Montagu Allan, E.sqb obn Cassils, Esq.

. H. Dunn, Esq.

Guorgx Hagux - e . General M
Joh.n'Gu\It. Supt. of Branches, e

BRANOHNS IN ONTARIO AND QUNBRG :

Bellevile, Kingstan, ucbec.
Berlin, London, enfrew,
Brampton. Moutreal, Sherbrooke, Qua,
Chatham, Mitchell. Stratford,
Galt, Napanee. St, '{%hm, Qus,
Gananoque. Ottawa, St. Thomas,
Hamilton. Owen Sound Taranto,
Ingersoll, Perth, Walkerton,
ncardine, Prescatt, Windsor,
BRANCHKS IN MANITOBA:
Winnipeg, Brandon,

Bawkers im Greal Britaim — Loudon, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limltedls. Liverpool, Commercial Bank of Liverpool,

Agency in New York—61 Wall St,, Messrs, Heury
Hague and John B, Harris, Jr., Agents,

amnkers in United States—New York, Bank of
New Vork, N. B, A.; Bostan, Merchants National
Bank; Chicago, American Exc‘\anze National Bank ;
St, Paul, Mion., First National Bank : Detroit, First
Natjonal Baok ; Buffalo, Bank of Buffalo; San Fraz-
cisco, Anglo-Californian Bank,
W ndland—Commercial Bank of Newfound-
and.

Neva Scotia and New Branstvick — Bank of Nova
Scotia and Merchants Bank of Halifax,

A general banking business transacted,

Letters of Credit issued, available in China, Japan,
and other foreign countries. -~

LA BANQUE DU PEUFLE.

EsTABLIBEED IN 1835,

Caplital Paid-Up, - - 81,200,000
ReEserve, - - - - - 400,000
'HEAD OFFICE, - - - MONTREAL.

Board of Direciora ;
Jacques Gremigxr, EsQ.,, = = « -.- - President
Georce Bruss, EsQ., - - Vice-Presidont
P, M. GALARNEAU, E5Q. WM. Francis, Esq.
Cus, Lacanex, Esq. AvpH, LecLaine,
A, Prkvost, EsqQ,

J. B. Bousquar, - - - - - - - Qashier,
Branches :
Quebec, Basse-Ville, P. B. DuMoulin, Manager.
« st Roch, Nap, Lavoie,, P

Three Rivers, Que., P, E, Panneton, Manager,

St. Jean, Que., Ph. Baudouin, Manager,

St. ém{, “ . Bédard, «

St. Jérbme, Que,, J. A. Théberge, Manager.

Coaticook, P Q., Mr., J. B, Gendreau, Mgr.
Agents in Canada :

Ontario--Moalsons Bank and Branches,

New Brunswick—Bank of Montreal,

Nova Scotia~—Bank of Nova Scetia,
Prince Edward Island—Merchants Bank of Halifax.

Agents in United States :
New York—National Bank of the Republic,
Boston—The Maverick National Bank,
Foreign Agents:
England—The Alliance Bank, Limited, London,
France—Le Crédit Lyonnals, Paris,

728 Letters of Credit and Circular Notes for Trav-
ellers issued available in all parts of the world,

La Banoue Jacoues Cartier,
HEAD OFFICE, MONTREAL.

Capital Paid-Up, . - e e

Rosorve Fund, . :

Dirvectors. li
ALPE, DraJARDINS, Esq., M.P., Prosidont.
A, 8. Hamolin, ., Vige-President.
J. L. Caasidy, Esa. . Lugien Huot, Esq.,
A, L. DoMartigny, Eaq. .
A, L. DEMarmiGNY, Managing Director.
D. W. Beuxkr, Assistant Managor.
R. 87. Grrualy, Ingpector.
Brasckes—Beanharnois—i. Dorien, Mgr. Drums.
maudville, J, E, Girard, Mgr, Fraservifle, J.,F, Pellant,
Mgr, Plessisville, Chevrefils & Laceste, Mgrs. St
Hyacinthe, A, Clement, Mgr,  St, Sauveur (Quebec)
N_ Dion, Mgr.  St, Simon, D, Denis, Mgr, Valtey-
field, L. de Martigny, Mgr, Victoriaville, A, Maz.
chand, Mgr, Montreal—Ste, Cunegonde, G. N, Du~
charme, Mgr,  St, Jean Baptiste, L. G, LaCasse, Mgr.
Ontario Street, C. H, A, Guimond, Mer. Laurentides,
Que., A, Boyer, Mgr,  St. Heari, Que., F. 5t Ger-
maln, Mgr,

Agenclas, :
London, Eu; .—Gllynn, Mills, Currie & Co,
New York—The National Rank of the Republic,
Paris—Croadit Lyaanais.




£HE CANADIAM JOURNAL OF COMMERCR.

Tho Chartored Banks.

The Chartored Banks.

Tho Chiartorod Banks.

THR CANADIAN

BANEK OF COMMERCE.

HHAD OFFICE, TORONTO,
LI A ,000
puld-Up Capital, . 56098

Besh - *  “prRECTORS: )
HENRY W. DARLING, Esq, :Prmdmtt.
GEO. A, COX, Erq,, Vic:oE:Pul:tdmtlé

Taylor, Esq. as, Crathern, .

?:g;gi Daayvidsnn.(ksq. . B, Hamilton, Esq.

John Hoskin, Esq, Q.C., LL. D.

Matthew Leggat, Esq.
B. E. WALK KR, GGeneral Manager,
J. B, PLUMMER, Ass’t General Manager.
A, H. IRELAND, Inspector,

@. de C. O'GRADY, Asst, Insp,

sgw Youx, - Alex. Laird sud Wm. Gray, Agents,
BRANCHES !

Pundas, Orangeville, Simcoe,

a:’:;(e, Dunavillz, Ottawa, Stratford,
Belleville,  Galt, Paris, Strathroy,
Berlin, Goderich,  Parkhill, Thorold,
Bleoheim, Guelph, Peterbar’gh, *Toronto,
Prantford, Hamilton, S:.Cgth'rme.s,Walkerwn.
Cayuga, arvis, Sarnia, Waterloo,
Lhatham, ndou, SitSte. Marle, Windsor,

lingwood, Montveal,  Seaforth, Woodstock,
Co'l’.zgt Toronto—Cor, Queen St, and Bolton Avenue,
North Toronto—731 Yonge St, North West Tf)ronto—
Cor. College St, and Spadina Ave, Yonge & College—
u8 Yoage St., cor. College St, .

Commercial credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. i

Sterling and American TFixchange hought and sold,

Collections made on the most favorable terms.

Interest allowed on deposits.

BANKERS AMD CORRESPONDRENTS.

Greal Britain—Tne Bank of Scotland,

India, China and Yapan—The Chartered Bk, of
1adia. Australia & China.

Asstralinds New Zealand—The Union Bk, of Aus.
tralia,

Paris, France—Lazard Freres & Cie,

Brussels, Belgtum—] . Matthieu & Fils,

New York—The Am, Ex, National Bk, of New York,
1" Chicago—The Amcrican Exchange Nations! Bank
of Chicago. .

San Frawcircs ond Britisk Cel'a—The Bank of

tish Columbia.
Bdhan?[lan. Bermuda—The P n’ Bermuda,

THE DOMINION BANK.

Capital, $1,600,000, Reserve Fund, $1,220,000
DIRECTORS §
AS, AUSTIN, - =« ~ - President,
ox. FRANK SMITH, - Vise-President.
Wm, Ince. Fdward Leadley. E. B, Osler,
James Scott. Wilmot D, Matthews.

Head Office, Toronto,

Agemeler ;—Brampton, Bellevills, Cobourg, Guelph,
Lindsay, Napanee, Oshawa, Orillia, Uxbridge, Whitby,
Teronto, Queen St. W, cor. Esther ; Dundas St., cor,

cea ; Spadina Ave., No. 366; Sherbourne St., cor.
S:lmeu; Market Br., cor, King and George Sts,

Drafts ca all parts of the U‘fxixed States, Great Bri-~
tain and the Continent of Europe bought and sold.

Tatters of Credit issued available in all parts of
Furope, China, Japan and the West Indies.

R. H. BETHUNE, Cashier

BANK OF HAMILTON.

CaprralL (All Paid), - « - - = - = $1,000,000
ReskRVE FUND, - -~ o' = « = -~ = = 400,000

Heap Orrios, -
* Diraciors :

JOHN STUART, - . . _. President.
A. G RAMSAY, - - ., Vioce-Prosident;
John Progtor. George Roaoh.
Charles Gurmg. A. T Wood.
A, B. Lee [Toronto).

J. Turnbull, Cashier,
H. B. Bteven, Assistant Cashler,
BRANCHES:

Alliston, Listowel,
Chesley, Miiton, ort Elgin, Wingham.
Georgetown, Orangeville. Bimgoo.
Correspondents in United States ;—New York—
Fourth National Bank and Bank of Montreal, Buff-
alo—Marine Bank of Buffale, Detroit—Detroit Na-
tional Bank. Chicago—Union National Bank.
Correspondenis in Great Britain-—-Na‘lonal Pro-
vinciat Baok of England {Ltd). .
Collections effected at all parts of tha D fon of

Owen Bound, Toronto.

THE STANDARD BANK
OF OANADA.

Capital Pald-up, - - $,000,000
Reserve Fund, +~ . . 410,000
HEAD OFFICE, TORUNTO.

DIRNCTORS :

W. F, COWAN, Pre.s}doc?{tN
BURNS, Vice-Pr .

W. ¥. Allen. Fred. Wyld, | Db, G D, Mestom,
A. T, Todd. A, J. Somervilla,

AGENOIRR ; Y
Bowmaunville. Cannington, Harri
Brantford. Chathag, Ont, Markbog,
Bradford. Colborne, Newcastle.
Brighton, Durham, Parkdale,
Campbellford. Forest, Picton,

BANKERS,

New York and Montreal—Bank of Montreal,
London, England—National Bauk of Scotland.
All Bankiog b promptly attended to,

A Corres-

Canada at lowest rates, Careful atteation given and
prompt returns made.

THE ONTARIO BANK.

Capital Paid-Uj . . - - 31,500,000
Reserve Fund, BT 575,000
HEAD OFFICR, TORONTO,
Dinecrors—Sir W, P, Howrawn, G, B, K.C.M.G.;
President; R. K. Burgrss, Esq,, Vice-Prezident ;
Hon, C. F. Fraser, A. M. Smith, Esq.. G, M, Rose,

%’ssg.. Donald Mackay, Esq., G. R. R. Cockburn,
", HOLLAND, General Manager.
BRANCHES :
Aurora, Moutreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whithy,
Guelph, Ottawa, 480 Queen St W,
Kingston, Peterboro’, 'oronto.
Lindsay, Port Arthur,

AGENTS:
London, Eng. —Alliance Bank [Limited).
France and Europe—Credit Lyonnais.
New York—The Bank of the State of New York and
Messrs, Walter Watson and Alex, Lang.
Boston—Tremont National Bank,

UNION BANK or CANADA.

Capital Paid-up, §1,200,000, Reservedfund, $100,000

HEAD OFFICE, - - QUEBEQ.

Board of Directors.—Anprxw THOMsoN, Xsq.,
President; E. J. Prick, Esg., Vice-President ; Hon,
Thomas McGree: , D, C, 'Thomson, Esq., E, Giroux,

Hale, Ksq, Sir A. T. Galt, G.C.M.G.

. E, y o o= e = Cashier,

. Branches—Alexandria, Ont,, Ireuois

bridge, NNW.T,, Montreal,

ue., Smith’s Falls, Ont,,
chester Ont..Wihnimg,'Man.

Forelgn Apents—London—~The Alliance Bank (Ltd).
Liverpool-—Bank of Liverpool (Ltd,}) New York—Na-
tional Park Bank, Boston—Lincoln National Bank.
Minneapolis—First National Bank,

Collections made at all points on most favorable
terms. Current rate of i allowed on deposit

Ont,, Leth-
e,, Ottawa, bnt., Queb:c,
'oronto, Ont., West Win-

P

T. L, BRODIE, Cashier.

. OF CANADA,
Capttal Paid-Up - . . $1,500,000
Reserve Fund, . . . . . . ., . 650,000
DIRECTORS:
H. S, HOWLAND, Esq,, President.
T.R. MERRITT, Esq., Vice-Pres't, St. Catharines.
Wm, Ramsay, Esq. T. R. Wadsworth, Esq.
Hon. Alex, Morris, Robert Jaflray, Esq.
Hugh Ryan, Esq,
HEAD OFFICE, TORONTO.
D. R, WILKIE, Casuizr,
B. JenninGs, Asst, Cashier. E. Hay, Inspector
Brawckes — Brandon, Man,, Galgary, Alba., Essex
Centre, Fergus, Galt, Ingersoll, lsingara Falfs, Port
Colborne, Sault Ste. Marie, St, Catharines, St
Thomas, Torouto, Yonge St, cor, Queen, Wellmd,

‘Winnipeg, Woodstock, -
Sterling "Exchange bought

Drafts on New York and
and sold, Deposits reccived and interest allowed,

Prompt attention paid to collections, Debentures
purchased,

" Bastern Townshivs Bank.

Autl}onzed gapttal, sesnsaenseaess 51,600,000
Capital Paid-Up, «...v0cuouvvviis. 1,485,881
Reserve FUndyecvons vivinnns connne 500,000
BOARD OF DIRECTORS G
. W, Henaksr, Piesident. '
Hon. G. G. STEveNs, Vice-President,
Hon. M, H, Cochrane, D. A. Mansur,
Thomas Hart. Israel Wood,
G. N. Galer, T. J. Tuck, N W. Thomas,
HEAD OFFICE, SHERBROOKE, QUE,
Wu, FArwrrr, General Manager
Branches.—Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedford, Huntingdon,
Agents in Montreal—Bank of Montreal,
London, England—Nnational Bank of Scotland
Boston—National Exchange Bank.
New York—National Park Bank,
Collections made at all accessible points and prompt.

BANEK OF OTTAWA,
OTTAWA.

Capital (all paidup) - - - - - $1,000,000
Raty - -« =~ -« = « «~ - « - = 400,000
AMES McLAREN, Esq.,, =  President,
CHARLES MAGEE, Esq., - Vice-President,

DIBEUTORSE {

R. Blackburn, Esq., Hon, George Bryson, Hon. R. L.
Church, Alex. Fraser Esq., Geo. Hay, Esq., John
Mather, Esq.

GEQ. BURN, Cashier.
Brawcker—Arnprior, Pembroke, Winuipeg, Man,,

Carlton Place, Ont.,” Keewatin, Ont.

Agents in Canada, New York and Chicago, Bank of

Montreal. Agents in London, Eng., AllianceBank.

ST. STEPHEN'S BANK.

tncorparated 936,
ST. STEPHEN, N.B.

Capital, - - .« $200,000
Reserve, - - - - B - 25,000
F. i. Topp, - B President.

). F. GrawT, . . - Cashier,

AGENTS,

London—Messrs, Glyun, Mills, Curcie & Co, New
York—Bank of New York, NB.A  Boston—Globe
Nationat Pank, Montreal~-Bank of Montreal, S,
john, N.R,~Bank of Mbntreal,

Drafts issued on any Branck of tha Baok of Montreal.

BANQUE D'HOCHELAGA,

Capital Paid-Up, . . . $710,100
Reserve Fund, . . . 125000
. ) DIRRCTORS t—
F. X. §1. Citanuss, Prest, M. Laurent, Vice-Prest,
R. Bickerdike. Chs, Chaput, J. D. Rolland.
+ J. A, PronvincasT, - . « * Cashier
HEAD OFFICH, MONTREAL.
Brancues, Three Rivers, H, N, Boire, Manager,
Joliette—], H, Ostigny, Manager, = Sorel—A. A, Law
rocque, Manager, = Valleyfield—S. Fortier, Manager.
East End Abattoirs.  Vankleek Hill, Ont.—Wm, Fer
zuéou. Manager,
CORRESPONDENTS, Londen, England—The Clydes-
tlivachnuk (Limited), Paris, Fraucg—Credltfy ; Is,

THE COMMERCIAL BANK

OF MANITOEBA.

Authorized Capital, - - $1,000,000
DIRECTORS,
DURCAN MACARTHUR, President,

Hon. John Sutherland, Alexander Logan,
Hon, C, E, Hamilton, W. L. Boyle,

Deposits received and interest allowed,  Collections
promptly made, Drafts issued available in all parts of
the Dominion, Sterling and American Exchange
bought and sold. -

MERCHANTS BANK

OF HEALIFAX,
Canltai Paid-Up, - - - . $1,100,000
Resorve Fund, - - - $275,000

BOARD OF DIRECIORS;
Tuos. K, Kexxy, M.P., Prosident, ‘
M.D TrOM8 R"m{"i“l' Vico-Prosident.
« DWYer, ey smith,
Henry G. Bauld, H. H. Faller.
* Head Office, Halllax, N.S., D. H. Duncan, Cashlor.

Branch, Montreal, E. L. Pease, Manager.

AGENCIES :

Antigonish, N. 8 Maitland [Hantas Co.},
Bathurst, N. B, .8
Bridgewater, N. 8. Monoton, N.B.
Chariottetown, P. B. I. Newoastle, N.B.
Dorohester. N, . Piotou, N.8.
Froderioton, N.B. Port Hawkesbury, C.Be
Guyaboro, N.8. Saclkvlle, N.
Kingston [Kent Co.), Summoerside. P.EIL
Lontistorrs, NS Trara KA

ndonderry, N.S. Turo, N.8.
Lunenburg, N- §. Weymouth, N.&.

‘Woodstock. N.B.
Ix Ist.axD or MiqurLoN—St. Pierre.
CORRESPONDENTS :

Dominion of Canads, Mershants Bank of Canada.
ew York, Chaso National Bank.
0aton tg? Nan%m.nl %idci‘ kflﬁnthfgr Ball:k.d

fi ’ on Bank of Newfoundland.
{,?.';' on nEnugl}nnd.“ i}ank of Sootland andImperiat

¢¥ York—The National Park Bank., Boston—The
g{:‘.’ﬁ'{ffnﬁligﬂg} Bank, thicago— National Live
the cheapest rates, madet ut Canada at

ldm of credit issucd swailable in all parts of the

wor|

Bank [limited). - X
Psrls?‘l‘?rn[n‘co.‘ Claude Lafontaino, Martinet & Co.

Oqllecé;itqns mado at lowesat ratez and promptly
Nﬁlt:;mv%?o trangfers and drafts insued at cure
rent rates. .

lyr d for.

Western Bank of Canada.
Dividend No. I5.

NOTICE ir bereby given that n divi
throe nnd_one-half por cent. har bren f::ﬁgr:é
upon the Paid-un Canilal Stook of tha Rank for
the ourrent six.months heing at the rate of seven
ner cent. per annum, and that tha same will be
dne and vayah!n on and after TURSDAY, the 1at
D%}?ﬁ{;ﬁ' AI:_RIITi.‘liBO :;:.11}‘10 olﬂice(;".f tha Bank.
ranafer Bookr will hs olosed fro
tn&h;ﬁlsg Mr;roh. inofuaihvo. the @ rom tho Ioth
otice is also givon that the General Annu
Meeting of t-e 8hareholdera of the Bank. fo;lt!:;
elasiion nf Direstors and such other hnainers an
may legalls ooire before tho mesting, will bo held
at tho head office of the Rank, on the seoond
Wedneedny in April next, baing the 9ch.day of
the mounth, at 2 o’clock p.m. By order of the

Board. T. H. MoMILLAN i
Orhawn, Fob. 19th, 180, o +» Oashier,

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC,

Capital Paidup, - - - < - . $1,200,000
DIREQTORS; -
A. GAROURY, FEsq., President,
FRS, KTROUA!

C, Esq., Vica-President,

Hou. J, Thibaudeau, ... T, LeDroit, Esqb '
E. W, Méthot, Esq. A, Painchand, Esq,

Louis Bllodeau, Esq,

P. Larrancr, Cashier,

BRANOHES !

Brunet, Manager, Ottawa—P, 1.
Sherbrooke~ W, Gaboury, Aciing

Montreal—Alf,
Bazin, Manager,
Manager,

AGENTS

England—Nationa! Bank of Scotland, London, France
Messrs, Grunebaum, Freres & Co., La Banque de Paris
ﬁdubﬁayfqnuir‘{ National R

epublic, New York : Nation: evere Bank, Boston.
Newfoundland—The Commercial Bank of Newf*dland.

CANADA,—Prov, Ontario ~ The Bank of Torento.
Maritime Provinces—Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal, Manitoba
—The Union Bank of Canada,

A general Banking, Exch and Collection busi

paid to collecti

transacted. Particufar
and returns made with utmost promptuness.
&~ Correxpondesnc respactfully solicite

nited States—National Bank of the .

Lae

.
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Loan Socletios.

Contral Canada Loan and Savings Ca'y
Presinunt—GEO. A. COX, Toronto.
Vicr-Presivents
J. R. Duninas, of Dundas & Flaville Bros,, Lindsay.
Ricuarp Havr, of Hall, luncs & Co, Peterboro,

.| King Strect Eust, - - Toronto
OFFICES '2 George Streat, - . Peterboro

Capital Reserve and Invested Funds, - $3,739.842 89

Liubilities, L - - 1,573,000 54
Surplus, exclusive of Liability te
Shareholders, - - - $2,160,842 36

Sterling and Currency Debentures issue. . Interest
and pr nciple payable in Great Bntain or Canada
withoit charge, Rates on application to

FRED. G. COX, Mavager, E. R. WO0D, Secretary

THE

Dominron Savings and Investment
SOCIETY,
LONDON, - - - ONTARIO.
i Capital, - - - 1,000,000.00
R G e

ROBERT REID, Colisctor of Customs, Prosident.
WILLIAM DUFFIELD, Prosident City .

(aa Compuny, - Vigo-Presidont.
THOMAS 1. l’(‘}l{DOM. - Inspeoting Director.

F. 8 LEYS, Managor.

Ocoanlc Steamships,

Oceanic Stoamships.

Allan Iine.

Under Coxtract withithe Govtraments of Canada and
Newsoundland for the Conveyance of the
Canadian and United States Mails

1889— Winter Arrangements —1890

This Company’s Lines are composed of the following
double-engine Clyde-built IRON STEAMSHIPS,

They are built in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fitted
ap with all the modern improvements that practical
experience can suggest, and Aave made the fastest
time on yecord

Tonnage. Commanders

ve 531 Capt. C. Mylius,
3.970 °* ahn Beatley,
458 ** Vipond,

110 Building,

005 Capt. J, Scott.

K ¢ John Kerr,

214 ¢ A, Macaicol,
728 _ ‘¢ Alex, McDougall,

THE HAMILTON
Provident and Loan Societv.

President, - . G H Giumsriz, Esq.

Vice-President, . A.7T, Woun, Exq.
Capital Subscribed, - - - $1,500,000 €O
Copital Paid-Up, * = - - - L1000 00
Reserve and Susplus Funda, - - 2,058 75
Total Asse 8, - =+ ~ - - 3,684818 01

DEPOSITS received and interest allowed at the
highest current rates.

KBENTURES for 3 or § yeara. Interest payable
half-yearly. Executors and Trustees are authorized
by law to {nvest in Debeatures of this Scciety.

Banking House—King Street, Hamilton,
| H. D, CAMERON, Manager.

Lozal.

,'77,{ Lt. R, Barrett, R.N.R.
488 Ca:gt.é:. . Menzjes,

3, + LeGallais,
X ¢ 7, Brown,
925 ** Nunan,
975 ‘¢ Dunlop,

Monte Videan 500 ** W.S, Main,
Mongolian . ++4,7°0 Building,
Nestorian.. , 2,689 Capt. John France.
Newfoupdland......., 919 **
Norwegian,,.eveeesda3,528 R, Carruthers,
Nova Scotian . cessssse ‘R, H, Hughes,
Numidian ...eeuvee 004,750 Building.

Parisian..., ..5,359 Capt. Joseph Ritchie.
Peruviag,.. ..8,038 ‘¢ . Q. Stephen,
Phoenician, 02425 D. I, James.
Polynesian ..vve..0...3,98  ° H. Wylie,

Pomeranian ... ive4 .4y ‘¢ W, Dalriel,
Prusstan, cvveeeieneea 3,030 {) Ambury.

. McKillop,
. Wm. Richardsen,

¢ John Park,
‘¢ R, P, Moore,

Renfrew, Ont.
JOHN D, MeDONALD,

Barrister, Attorney-at-Law, &o., &e.
Official Assignes for the countv of Renfrow.
Ofice ;—Raglan Street, opposite Smith & Stewart’
Hardware Store.

8imooe, Ont.
W. WELLS,
. (Late Killmaster & Wells),
BARRISTER, SOLICITOR, §c

8t. Oatharines, Ont.
LBERT. 0. BROWH,
(Buoocossor to Brown & Brown),

Barristers, ‘ Attorneys, Solicitors in Chancery,
Notaries Public, e.

Toronto.
'DU VEANET MACDONELL & HANNING,

DBarristers, Solicitors, Notaries
Public, §e.
¥. K. A, DU VERNET. C. R. HANNING, B. A,
A. WLRAN MAODONELL, B, A,

Offices, Nos, 14 & 18 Canada Permanent
Chambers, 18 Toronto Street.

JONBS BRO8. & MAOKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Toronto,

CrARxsON Jones, Brveriy Jonxs,
Guo, A. MackenziE. C. J. Luonaruv,
English Agent:

IDNAS Ar Jowns, 39 Cannon §t.. London,

Commr're, for N Y., lllinois and other States,

Hamlilton, Ont,
D, OAMERON,

s Darriator, Attornoy-at-Law, BSolloitor in
Chancery and insolvoncf Notary Publio, Con-
voyanocer, ., No. 10 Tughson  Streot. South
Hamilton, Ont.

‘¢ Whyte.

The Steamers of the

riverpool, Halifax avd rortland
Mail Line,

Sailing from Liverpool on THURSDAYS, and from
Portland on THURSDAYS, and from Halifax on
SATURDAYS, calling at Lough Foyle to reccive and
Iand Mails and Passen;f:s to and from Ireland and
Scotland, are intended to be despatched as under :

Steamships, Frem Portland. Frewm Halifax
1890. 1880,
Caspian .,....ui000, 0 March, 8 March,
Sardinian. , veree “ 2 -
Peruvian ... voe000s 27 ¢ 9 ¢

Polyaestan , ,.
Parisian v.ovenes
Circassian ,.oovsones 1

venne S April, 5 April,
(] 19 "

“ 3 €

To connect with these steamers at Portland, passen-

ers should take the 10.15 Wednesday evening train of
5\1: G. T. Ry, from Montreal ; and at Halifax the 8,00
Friday morning train of the G. L. Ry,, or the 7.35
Thursday evening train of the C. P. Ry, from Mont-
real.

Rates of Passage from Monireal:

Cabin...ueevesesnresss 858.75 and £68.75 via Halifax
M ievesusennnines $5T.50 and 67,60 via Portland

(According to Accommodation.)

inteymediato ................;..........M.SO
Steerage cvvvenvarcsrevrsnnrarnanennees f25.50

Particulars as to the fortnightly sailings of the Glas-
gow and Boston and Glasgow and Philadelphia Lines
may be obtained on application to any of the under.
noted agents,

Through Bills of Lading 4
Glasgow, and at Continent
Canada and Uuited States, and from all Stations in
Canada and the United States ta Liverpool and Glas.
gow, via Boston, Portland or Halifax,

For Freight, Passage or other information, apply to

ohn M, Eurrie, 21 Quai d’Orleans, Havre; ex,

unter, 4 Rue Gluck, Paris; Aug, Schmitz & Co,, or
Richard Berns, Antwerp; Ruys & Co., Rotterdam ;
C. Hugo, Hamburg ; James Moss & Co,, Bordeaux;
Fischer & Behmer, Schusselkorf, No. 8§ Bremen;
Chartey & Malcolm, Relfast; James Scott & Co.,
n; Allan Bros, & Co., Leadenhall

nted to Liverpool and

Sydney. O, B.
T. MOSHLNKY, Q.O.

BARRISTER, SOLICITOR, §e.
(MONEY TO LOAN.)
Agent for ** Standard Life,' and ** Norwich Union **
Fire Insurance Companies,
Hoad Officos :—In Advoonto Builninga, Sydney,

Branch Offices :Ey&; n's:“.t&r%. Bujlding. North

Q
street, E.C., London :M{amﬁ & Alex Allan, 70 Great
Clyde st,, Glasgow ; Aflan Bros,, James street, Liver-
ool ; Allans, Rae & Co., Quebec; Allan & Co,, 112 La
Salle Street, Chicago; H. Bourlier, Toronto: or to G,
W, Robinsan, 138 St. James st,, opposite St. Lawrence
Hall: D; Battersby, 174 St, “),anm strect; A, B,
ChafTee, 266 St. Jamies street ; W, D, O'Brien, 143 St,
James street, or to

H. & A, ALLAR,

State Street, Bostan, and 25 Common Street, Montrasl,

2
Ports, to all points in"

ROYAL MAIL

STEAMSHIPS.
DOMINION LINE

& WINTER RATES 5y

Lomg,

Montreal . 3,284 Onmlo.............?l"z'é
Dominion 176 [ Saraia. .., 850
exas. . 2,100 | Oregon,,, 385
‘Toronto, 3,284 | Vancouver,.,....... 570

Liverpool Service.

BAILING DATRS,
Frem Porilind. From Hallfay
*5arnia o vovieasne. .o Fehruary 27, March 7,
%Oregon ......vveo.. March 13 15,
Bristol Service for Avonmouth Dock.
Texas. from Po t'and, about F bruary 19,
Toronto, from Port and ,avo t Fobruary 28,
Reducud Rates.
Cabin, Poriand or Haufax to Liverpool, f50 (0 g6,
return, $100 to fi10 '
Intermediate, to Liverpool or Glasgaw, $u,
Steerace, to Liverpoj. Queenstown, Lo donderry,
Beliast. London or Glasgow, $z0. !
Cabin, Portlaud to Bristol, direct steamer, $40; rq.
turn, $8o, '
* These Steamers have Saloons, State-rooms, Musie.
room, Smoking-room and Bath-room amidships, whery
but little motion is felt, and are handsomely furnished
and they carry neither cattle nor sheep, '

For Freight or Passage, apply in Liverpoo! to Fj
Main & Montgomery, 24 James Street; ?n Qu:b«:m
W. M. Macpherson, or to

DAVID TORRANCE & CO,,
Exchange Court, Montreal,

DOMINION PAINT Co.

DARTMOUTH, N.S.

Manufacturers of

Marine Paints

WOOD AND IRON SHIPS,

QUALITY GUARANTEED.
¥ Prices Lower than Imported Artiole. %%

Raillways.

Tntercolonial Railway.

1889, Winter Arrangement. 1890
Commencing 18th NOV., 1889,

Through Express Passenger Trains
run dajly (Sund p

Leav ® Montreal by Grand Trunk Railway
from Bonaventure St. Depot ..,.,,,, B8.00
Leave Levis cooovuiiiiiinnnne
Ayrive Riviere du Loup .,..,
Trois Pistoles.serasas
Rumouski ......,..
Little Metis ... .
Campoellton .,

3 Nowe «
) as f :

Dalhousie ,, 2.38
Bathurst .vi0e0 . 330
Newecastle 437
Moncton, , 7.30
St. Jobn, + 11,10

Halifax tooveeinninetsosesiomenes 14,10

The buffet sleeping cars and ail other cars of the
fast express train leaving Montreal at 8 oo o'clock
dally {Sunday excepted) run through to Halifax with-
out change in thirty hours,

The trains to Halifax and St. John run through to
their destination on Sundays.

The tramns of the Intercolonial Rallway between
Montreal and Halifax are lighted by electricity and
heated by stcam from the locomotive.

Alltrains are run by Eastern Standard Time.

For tickets and all information in regard to passenges
fares, rates of freight, train arrangements, &c., applyto

@, W, ROBINSON, Bastern Fri. & Pass. Agt,
1364 81, James Br,

Opposite §t, Lawrence Hall, MONTREAL.

D. POTTINGER, Chief Superintendent

Railway Offica, Moncton, N.B., 14th Nov,, 188.
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Legal Diroctory.

Prize of adminion to thia directory iz $10 per

anntim,
ONTARIO.

ALVINETON o s ass saveas veeeeess A B. Buyrns

AYIMER, . ovonoos e vees . Millor & Backhouse

BABBIR. 4 oo oee , . Lount, Dickinson & McWatt

BSLLEVILLE. o« « +r s s o000 Falkiner & Masson
BOWMANFILLE. css ¢ vose .. R. Russell Loscombe
BROCKVILLE 4 ovee. cseossase soes M. M. Brown
BBOCEVILLE « .+ v v+ 4+ o0+ Frasor & Reynolds
BRUBEELE sesvosvaos as veeess B E. Wade

CANPERLLFORD. s ss sooonesesases A L Oolville

tese

0050““--'}...... ..... ... Field & McCall
CoLBORNE .«

COBOURG +vonse +ees 100 W. B, Riddel], LL.B.
CORNWALL 4+ v e ss roasersooes Leitch & Pringle
COBXWALL . . vs .+ Maclennan, Liddell & Cline
DE3ERONTO «0evss vss e0eees Honry R. Bedford

GODERIOB. .ovoes svsnss o avossSeager & Hartt
GRAVENHUBBT. 04« sansse s osssass'T. JOhNBOD
GRINBBY «vvoave srases sasans B A, Lancaster

GUELPH. .04 sess srsass o neees Hugh McMillan
Special attention paid to collections,
GURLPH +41a0e =oess Macdonald & Macdonald
. A, . MACDONALD, '

INGEBBOLL., « vasovsessanas ausess Thos. Wells
EINGETON . 4o v 0500 0o s o0 Britton & Whiting

LINDBAY, sescus asseeeeooo Martin & Hopkins
LISTOWEL 4ssvsecsesssoe sssaned. L Darling
LONDON, ..., Albert Q. Jeffery, LL.B, D.C.L.
LONDON. vess sosves seanons, Mills & Weekes
LONDON 4 s0e +»¢o . Gibbons, McNab & Mulkern
LONDOR, cvsves ssersasa sasass W, H. Bartram
L'ORIGNAL svesasavasoossonsarasd. Maxwell

MaxviLik, Moosg CRRER
AND CABRRLMAN, { +ese R. A, Matheson

MEarorp AND CLARKSBURG...... Alex. Skinner
HIDLAND .vavesavsssasesssBteers & Ambrose
MILLBROOR v ve. serves ooessd. Walter Curry
MITCHRLL «evses sssnve vassss . Dont & Hodge
MODNT FOREBT . uivvavsseessss POITY & Perry

N12gaRA FALLB.. ..o .ean vavyo Hill & Ingles
NEWMARRET....... «.ses. Thos. J. Robertson

OTTAWAcvseor tenrve oaese. Gundry & Powell
OTTAWA .vuu e ssveseesesGeo, ¥, Henderson
Owzy Sounp , ..., Creasor, Morrison & SBmith
PARIS \uvvsuisvans o aesses Oharles M, Foley
PENETANGUISHENR.,.,..... Keating & Hewson
PoRT BkGIN vovaivivns vvees,d. O, Dalrymple
PorT HOPE ..vvivsvessons vaness Ho A, Ward
PREHGOTT L 4uvvnesoseesss French & Saunders
Samt St Marg, for Sudbury

and intervening points on ﬁﬁgggggn’&
Soo Branch O. P. Railway, Dumble

AlgOmMA . eus vereanenssnare

BHELBURNE ¢4uv v aeane sunsss Myors & Douglas
Solicitors for Halsted & Co.’s Bank.
Swit's FALLB. .1 ves 4v0e0Bayard B, 8parham
Bravses and CRERMORE. . ..A.'D, 0. Macintyre

ST MARY'B,sssvare suresssvee B W, Harding

- 87, THOMAS. . , ... .. Macdougall & Robertson |

STBATIORD . ssus vauos N McPherson & Davidson

TRESWATER .0v0sssiresosadonn J, Stephens
Thornbwy......,,.., Wilson, Evans & Dyre
TILIONBURE 4 ivuvs vuenas voness W. As Dowler
Tor0NT0.. 044 ..., Jones Bros. & Mackensle
TEENTON veuvanssoos eenes, Forbes & Hubbs
Solicitors Molsons Bank.
Ux0R1D6% +uv4vsvues oueses The McGillivray's
Wagrrron, Co. Bruce....A. B. Klein, Q.0.
Wixegax + seve+s Meyer & Dickinson
WEITEY .. vuve v vresesnes oo D, Ormiston, B.A.
Bolisitor of the Wostern Bank,
WOODVILLE. 104ty vers suseve Arch, J. Binclalr
Weonsroox,, ,, ., Finkle, McKay & MoMullen
WooDaTOK. o v usus vrese. Howard J. Dunoan

IR EERTTIY

QUEBKC.

COATIOO0K . 00s asusovee srnnse W, L. Shurtleff

COATIO00KB. . ss case o 2uvs .. Go0. H. St. Pierre
Solicitor to La Banque du Peunla.

MONTREAL, sy u s ovavsessers A H. Ohambers
MONTRBAL oo 0o verecarscansnse Wo A Welr

PoRTAGE DI FORT..0e0 vsunns - 000 U. P. Roney

QUEBEC ..., ..,... . Boll & Joly de Lotbiniere

QUEBEO + < vs 4.+, Blanchet, Drouin & Dionne

Hon, Jean Blanchet, C.R. _F. X. Drouin, C.R.
J. A, Dionne, LL. D,

QUEBEG. e ss vasssasevesass Gibsone & Aylwin
Ricaxonp and Winpaor MILL8 ......
P, 8. G. Mackenszle
RIGHMOND. 444 v 0o oaee. G H, Aylmer Brocke

BurrprookR and Maeoa, ... Belanger & Genest

Saxeeroox & RioEyoxD, . Ives, Brown & Fronch
Solicitors for Merchants Bank.

87, HYAQINTHE, o veee sves oaaees L. F. Morigon

8r. Hvaovrae, Fontaine, Bt. Jacques & Fontaine
Solicitors for Molsons Bank,

vevees Girard & Quaesnel
WATERLOO 1uvuae revass ssansed. A, Jacques

Br, JOHNSseus vesnse

MANITOBA.,
Oalgary.sss . ou oo oo oo Lougheed & McCarthy

NOVA BOOTIA.

Awnaroris Ro¥AL. ... ... ... Ritchie & Ritchie
AwMuEeRsT ,..... Townshend, Dickey & Rogers
AMHEBHT, .y yvs wose essess . Charles R, Bmith

BRIDGRTOWN ..y e0s .00 T. D. Ruggles & Bons
BRIDGRWATER, 44s ssrsve s oes OWen & McLiean

DIGBY .cvvvnaveensvnve casese A.J. 8. Copp
DIBBY sevesscoocreseeses T. O, Shreve, Q0.
HALIPAX ,.uans eossne onvso. Alfred Whitman
KXNTVILLE . savave sovsne seevss W. E. Ra8CO0
LIVERPOOL s o0 asns sovevs «veoJnson M, Mack

LUNENBURG..40v.+00.Charles W. Lane, LL.B.
LUNENBURG. 4 se senesesesess J0hn D. McLieod

SYDNEY .vv oo * YE. T. Moseley, Q.0.
P10TOU .ecvusov oo Btowart & Tanner
New (lasgow, Stellarton, Westville, }
WINDBOR.eus sasace sess sasaes Ho D. Ruggles
YARMOUTH, , 4400 sossss s0s000 RObE E. Harris
YARMOUTE cuuevese ouvsq. Sandford H. Pelton

NEW BRUNSWICK.

Axpovsr, Victoria Oo........D, B. Gallagher |

CuatEAM & NEwoasTiE. .. Warren 0. Winslow
DOROHESTER, vovuss vovens sens Wolls & Welch

FREDERICTON, .e1svs vesed. A. & W. Van Wart
FREDERIOTON . .v0-s ¢00o0s Gregory & Gregory

MONOTON. cavess soas ouvass HATVEY Atkinspn
MONOTON . vevevs sasasa snsses Wolls & Wolch
MONOTON. s se s searenssssssses,David Grant

SAOKVILLB, , .o veveer vevessq. T. A, Kinnear
BT, GEOBGE..eusvvvrve0eass Bobert H, Davis
ST. JOHN,4ssseses-0. . McEKeown & Kierstead
ST. JOBN.seu vass 't vessse e eee Daniel Mullin
BT, STEPHEN,.cvvs s seseeee W. C. H. Grimmer

BNABEX . veses eassessesssess White & Allison

‘SUSSEX and HaxPTOX ......Bobert Morison
'Wooperook&EpxonsTor, J.Norman W.Winslow

- Solicitor Merchants Bank of Halifax.

PRINOE EDWARD IBLAND.
SUMMERSIDR AND ALBERTON.. .Henry E, Wright
Omnbrnrowu. vee+o. Macdonald & McLean
COHARLOTTRTOWN. .+ »» Warburton & Smallwood

GRORGETOWN ... D. A, Mackinnon, LL.B.}
MONTAGUE. CARDIGAN, S0URIS,
BRITISH COLUMBIA,
VANCOUVER ouvreevevanen eesvs. I H, Hallett

CAPE BRETON.

Nonta BYDNNYs0s sovss
BYDNEY, 001 sueuvs oltu.}E' T MmléY! Q‘O.

Legal.

Eingston, Ont.
MYTHE, SMITH & LYOK,
BARRISTERS, SOLICITORS, &¢.

¥. H. BMYTHE, LL.D., Q.0. 0. FRONTENAQ SMITH.
H. V. LYON, B.A.

London, Ont.
MILLS & WEEXES,

BARRISTERS, SOLICI TORS, §e.

Dundas Street.
HON. DAVID MILLS. GEO, NELSON WREKES

W’ H, BARTRAN;
U Barrister, Solioitor, Notary, Ete.
OrrIck, 99 Dunpas ST. WEST.

IBBONS, MoNAB & MULKERN,
BARRISTERS, ATTORNEYS, .

Qffige, corner Riahmond and Carli 3 5
Goo- 0. Biobons Gae BoNah o ot .
Fred. F. Harper. -
Montreal.

UTCHIBSON & OUGHTRED,

Advocates, Barristers, Commissioners, &e.
WADDELL BUILDING.

M. HUTCHINBON, D.C.L. | A. B« OUGHTRED, B.C.1~

ROFFRION, DORION & ALLAN
ADVOCATES. '
C.A.GEOFFRION, R A, DORION, J. B, ALLAN
Third Pioor Imperial Bailding.

CI{APLEAU. HALL, NICOLLS & BROWN,

Advocates, Barristers, Commissioners, &e.

HON. J. A, CHAPLEAU, 4.0, M.P,, JORN 8, HALL, JR,
W.P.P., ABNINE D. NIOOLLS.

BBOTTS & OAMPBELL,
ADVOCATES,
North Britlsh Chambers, 11 Hospital St,

MoOOBMIOK,DUO L08 & MUROHISON,

Advooates, &o,, 181 St. James streot, Mont-
- treal. Will atfend the Courts in the Die-
triots of Beauharnois, Bodford and St. Hyacinthe.

D. MoCoruagK, B.C.L. C. A. Duoros, B.A., B.C.L.
R.'L. Muzomison, B.C.K.

TWATER & MAOQKTE,
Advocates, Barristers, Commissioners, &o.
131 Bt. James Street, Montreal.

) Monoton, N.B.
SMITH & KAY, :

BARRISTERS & ATTORNEYS,
NOTARIES PUBLIC.
R. BARRY SMITEH. JAR, EAY,

246 Main Street, Moncton, N.B.

ANINGTON, TEED & HEWSON,

Barristers-at-Law, Sallcitors, Nctaries Public, &c
Accounts collected and loans negotiated in all parts of
the province.

HONX. D, L, HANIRGTON, Q,C,, M.P.P,
. R, W, HEWSON
Ottawa, Ont.
EORGE F. HENDERSON,

Solicitor, &e.
13 Boottish Ontarioc Ohambers.

M. G, TEED,

J B TISHER,
' Barrister, Solicitor, Notary, Etc.
Supreme Court, Parliamentary and Departmental
Agent. Scottish Ontarioa Chembers. .

Seaforth, Ont,
00AUGHEY & HOLMEBTED
RARRISTKRS, &e.. Sesforth Ont
Walkerton, Ont.

A B KLEIN, .0,
] Barrister, Selicitor, Conveyancar, 8cc.

Collections in all parts of the County of "Bruge
prosaptly attended to,
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‘New Brunswick Foundry Railway Car Works

PORTL.AIXTD ROILILIING MIILI.
J. HARRIS & CO. ESTAELISHED 1824,

i{{(o o)) P \\}.\‘.ﬂgt'& “k\w‘ tr: N\ a

Manufacturers of Railway Cars of every description, Chiliod Car Wheels, * Washburn Peerless’” Steel Tyres
Car Wheels, Car Machinery, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shapes, mlway Fish Plates, Nail Plates, Ships’ Tron Kuoees.

ST. JOHEIN IN. B.

E®ORTLAND XE"ORGE

And Ships' Iron Knee Manufactory,

.:L_..T;\ ,i 7 -
H etk 1o iy
~ € -t = @
X ¥ Lv4
e 2 s 3er GorBLaizens 3750
N I 22%. T

va

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - - - - ST JOHN; N.B,

J. A, & W, A, CHESLEY, Proprs.,

~—MANUPACTURERS OF—

Hammered Shafting for Mills and Steamboats, all sizes, Locomotive Frames, Truck, Pngine and Car Axles,
Piston and (,onnectmg Rods, Cranks and Crank Pins, Guide Bars, Cross Heads, Beam Straps, Wheel Arms,
(Gate Heads, Ships’ Iron Kunees, Anchor Shapes, D:mtts, Iron Rudders, and all kinds of Hammered Shapes.

rallway Forgings a specialty.

Stoves,
Ranges,

p%l"f&ﬁéion Furnaces

No duplicate PATTERNS Purchased, nor American
Stoves flled up. We originate our own Patt-
erng, and in every instance sell dupli-
cates to United States Foundries.

iz No other Canadian Stove Manufacturer can |
point to a similar achievement.

Oreamer Gutes, Cheese Press Screws,
Cheess Vat Gates, Curd Sink Casters,
Cheese Factory Force Pumps.

Sap Spouts, Sugar Kettles.
Genuine “Philadelphia” Lawn Mowers

T/le James Smart Mnfy. Co. [Ltd )

Stove and Hardware Manufacture:s,

BROCKVILLE, Ont.,

—_ AND ——

431 8t. Paul Streot, =~ - - . . .

MONTREAL, P.Q.

Legal.

Cornwall, Ont
JAB. LETOH. - A PRINGLY,

EITOH & PRINGLE,
BA.RR.ISTERS.
Bolieitors for Ontario Bank.

Peterborough.
ATTON & WO00D,

Barriaters, Solieitors, Ete,
G, W. HATTOX. _ B. R, WOOD, B4,

A, STRATTON, B.A,, LL.B,
[ Barrister, Solisitor, Eto,

Nova Scotia Advertisements,

A NEW PREPARATION.
Steam Compressed

Codfish.

Choap, Dellcious and Convenlent.
1-1b. Packoge sufficient for & large family.

ankly prapurod for table. Housekoopors have
only o test once to_continue its use,
our frocer for it. Manu- 'S
agtured undor Patonts,

AVERICAN  STEAM  COMPRESSED FIS§ CONY
HALIFAX, N.8

John Mcﬂrﬂwr

HOPEWELL, N.S,

Manufaoturer of the
Celebrated

GrandDaddy
Arm Chair

— AND -

me Chairs -

Farniture, Doors, Win-
dows, Blinds, Stair Pogts
and Ballusters constantly
on hand.

If you want to gell to 2,600 of the Leading
Grocers in Uanada,

ADVERTISE IN THE

DOMINION - GROCER

Evor{‘ Grocer who wants to keep up to
8 nmes must subseribe to the

DOMINION - GROCER

Only 81 per annum or 75¢. in advance.
¥e Guarantee 2 Clhulatin of 2,500 (e,

Address all correspondence to
H. ALLEN JAOKSON, Editor and Mamager
© P NiBox 518, MONTREAL.

MAGAZINES BOUND

AND ALL KINDS OF

Bookbinding Done

AT THE O¥FIOE OF THE

Journal of Commerce

71 St. James Street,
MONTREAL.,

No trouble in preserving uniformity of style or
finish for public or private hbmnon
8end for catimate
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Nova Scotla Advertisements.

INCORPORATED 1889,

Eureka Manuf g. Go.

MANUFACTURERS OF

FURNITURE

OF ALL KINDS,

BUILDERS’ MATERIALS, &c.

Oxford, - Nova Scotia.

H. C. BETCHER

AUCTIONERER

Gommigsion :=¢ Merchent,

Consignments solicited and prompt returns made,
Seven years of experience with best of references,

Halifax, Nova Scotia.

B. SWENERTON,

Millers’ and Mannfacturers’ Agent

~— AND —

COMMISSION MERCHANT.

A fow wore first-class Manufaocturers Wanted.

Liverpool Wharf, HALIFAX, N.8.

Bost of Roforences.

John P. CHETWYND

Fish, Fish Oils and Commission,

Head Young Harts, HALIFAX, N. 8,
Agent for Towers’ Oil Clothing, and Packer
of Canned Fish.

Correspondence solicited. -

W. & A. MOIR

: MECHANIOAL :

-
trersers reeena seasrna o

ENGINEERS

— AND —

MACHINISTS

Cevev aee

s evvsessserctsn pres e 0L SRBASS

Manufacturers of

. .
LvEeesese Gvesss RBINNS o

Marine and Stationary Engines, Lock-Up-

Marine Spring Safety Valves, Water Gate
and Hydrants, Condensers, Air and Circu-
- lating Pamps, Mill and Mining Machinery,

Hand and Power Elevators,and Brass an
Iron Casting of every description.

18 Importers and deslers in Rubber
Asbestos, Steam Packing Zinc Plates for
Marine Boilers, Engine Requisites, &c,

HALIFAX, N.S.

Bl
Correspondenco Solicited.

0XFORD FURNITURE CO.

Wholesale Manufacturers of

House ' Furniture

CHAMBER SUITS A SPECIALTY.
OXFORD, - WHova Rcotia.

Estimates for all kinds of PRINTING
cheerfully given on application to this
Office. 'We make a specialty of FINE
COMMERCIAL WORK.

New Brunswick Advortisements.’

New Brunswick Advertisomonts.

SPRINGDALE PAPER, MILLS,

. . OFFICE:

ST. JOHIN, N.B.
MANUPACTUREES OF
Brown*Wrappin%, Manillas, Sheathings
Loweéﬁ’riees tothe tra:;; f:& speolal oarlond rates

CHAS. L. NELSON

TAYTE, MEATING & CO.

Manufaoturers of and Dealers in

Red and Gray Granites

Bunping AND MONUMENTAL WORK.
Estimates given for Columns and Pilasters, &e.

ST. GEORGE, N.B., D.C.

ST. JOHN, N.B, CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,

Consignments of Merochandige, Mannfastured
Goods, gg., for Auotion Sale, Solioited

BALES ROOM:
206 Prince William Strect,

J. D. DICKINSON & SON

‘MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER

WO0ODSTOCK, N.B.
SLAUGHTER SOLE A SPECIALTY.

Moncton Machine Shop

JONATHAN WEIR, Prop.

Moncton, - - - - - - N.B

Establishod 1857,

sLooomotive Row.iﬁng ai speéaialt. 3 .Fforginog.
toam power. oll ogquivped. airlng on
va:‘ioual;ailwsy linos. 3obbing and foll yvork. )

M. Russell & Son,

Nevwcagtle, N.B.,
MAKUFAQTURRR OF
Spools, Tent Buttons Excelsior, &c., &c.

Natural quality of the wood, together with the
varied msohineryjturn out goods unrurnaased.
Corrnspondenorfreliaited.

amnlac An. amn e tine

WM. PARKS & SON

(LIM1TED)

ST. JOXEIN, WN.B.

Cotfon Spinners, Bleachers, Dyers

and Manufacturers.

Cotton Yarns, Carvet Warps, Ball Knitting
%&ttons. Hosiery Yarneland Yarne, for Manu-
faoturers' use. .

for Woollen Mills, Grey Cottons,
Beom W‘rggeotfngs. Drills and Duoks.

Sheetings, bhirtings and Stripes.

Fight oz. Cottonades in plain and Fanoy Mixed
Patteros,

Theonly " Water Twist” Yarn made in Canada,
AGENTS:

E Toronto, | DUNCAN BELL,
t. Montireal.

Wx, HREWITT,
Jomx HALLAM,

MIiLLS :
New Brunswick Cotton Mills.
: 8St. John Cotton Miiis.

8T. JOHN, N. B,

Pheenix Foundry & LocomotiveWorks
’ POND STREET, 8T. JOHN. N.B.
JAMES FLEMING

Suocessor to Gro. FLEMING & Soxs.
MANUFACTURER OF

LOCOMOTIVES;

Marine and Stntionuy Steam Engines, Steam Boilers,
Ship Ta: \,and‘ hinery of every description,

MONCTOIN

SOAP AND CHEMICAL

COMPAINY. -
MONCTON, - - - - N.B.
Manufacturera of Brand * Rising Sun,” a speci-
alty, and othor favorite brands. fmlwny Cooling
and Lubrioating Greases. Metalio Paints, &e.

Correspondence solicited. . .

S. R. FOSTER & SON,

Manufaoturors of

STEEL AND NAI LS

IRON-CUT
And SPIKES, TACKS, BRADS,
SHOE NAILS, HUNGARIAN NAILS, &c.

ST. JOHN, N.B.

McLeod Manufacturine Co.

No. 43 Dock 8t., ST. JOHN, N.B.
MCLEOD'S ABSOLUTELY PURE
FLAVOURING EXTRACTS.
McLEOD’S TRUE FRUIT SYRUPS,

Contain no artificial flavouring or colouring
matter waatevor, )
Write for Price List.

Nova Scotla Advertisements.

FULTON & MILL,

Commisslon NMerchants,
DEALERS IN ALL KINDS OF ' -

Agricultural Implements, Carriages, dc.
Sole Proprictors of the “MANHATTAN FOOD.”

 TRURO, N.S.

HOPEWELL TANNERY

J. 3. MeLEAN & SONS, Props.,

Manufnoturers of all kinds of

UPPER :-: LEATHER

A specialty made of Polish, Buff, 0il and Glove
@rain, Fishorman Boot 'Grain, Pebble and
Btraight Grain, Splits, &o., &o,

%~ Cash paid for Hides and Bark.
Corrospondence solicited.

HOPEWELL, N.S.

THE MCNARCH BOILER
(PATENTED) AHD HERGULES EHG'“EI

; P
Portable from 6 to 70 horse power. Su?nn
portable steam power heretofore produced for

strength, durability, compactness, and the ease

with which they can be moved.

The 70 horse power enn ba takon ovorthorourib
ost ronds, or into tho forest, nnd sot up ns easily
‘and quickly as an ordinary 20 horse power port-
able engine, and as firm as a brick-set stationary
onxglno. Engines and hoilers of overysizoand des-
cription. Rotary Saw Mills, Shingle and Lath
machines, Law ™ Grindors, Planers, ote,
mnchlnor{ and supplies of every description.
Evory bollor insured againat explosion lay the
Boller Insurance & Inspéction Co. of Canada.
‘Writo for eirculars.

A, ROBB & SONS, | Amherst Foundry and

Ambherst, N8, Machine warks.
KSTAGLISHED OVER X0 YEARS,

e oo

Mill- -,

gonateol ity

i

g;
4
i
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Loading Manufacturors, &c.

Loading Manufacturers, &c.

D. Morrice, Sons & Co.

MONTREAL & TORONTO.
MANUFACTURERS' AGENTS, &c.

THE V. HUDON COTTON MILLS, Hoohelaga,

grown gonons. Bleached Bhirtings, Cantons,
ags, &o.

THE 8t. ANNE'S SPINNING MI..LS, Hochelaga.
Brown Cottona, Sheetinga, &e.

THE MAGQG PRINT WORKS, Magog.
Prints, Rogattus, Drilla, &o.

THE ST. CROIX COTTON MILL, Milltown, N.B.
Apron Checks, Qinghams, Tioks, Donims,
Hanoy Shirtings, &o.

ALBO

TWEEDS, Fine, Medium and Coarae; Etoffes,
Kila?kots. Horse Blankots, 8addle F'olt, @love

ning.

FLANNELS, Grey and Fanoy, in all-Wool and
Uninn ; Ladios’ Dress Flannels.

BERGES. YARNS,

EN{ITED UNDERWEAR, SBooks and Hosiery,
in Mon's, Ladies’ and Children’s.

OARDIPAN JACKETS, Mitts and Gloves.

BRALD, Fino Mohair for Tailoring. Dress Braids
and Llamag, Corset Laces.

CARPET RUGS.

The Wholesale trade only Supplied,

HAMILTON COTTON CO'Y

HAMILTON, ONT,,
Manufaoturers of
DENINS,
WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, &o.
" AGENTS:

F. McELDERRY & Co.
MONTREAL and TORONTO.

DOMINION PAPER GO.

100 Grey Nun 8t.,, MONTREAL.
MILLS AT KINGSEY FALLS, P. Q.

MANUFAQTURRRS OF
T'he following grades of High-Class Paperg :—

Nos. 1 § 2 Book and Printing ( Toned and White),
No. 3 News and Printing, u “
White Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

London Machine Tool

COMPANY,
LONDON, - ONTARIO,

MANUPAGOTURRRB OF

IRON AND BRASS WORKING

MACHINHRY.
L. A. MORRTHON. wite A. R WILLIAMM
General agents, Toronto

Julian Sa/e & 00,’ Manufacturcrs of

Pocket Books, Satchels,

Memorandum Books, Muslc Rolls, School Bags, and
all kinds of Fancy Leather Goods,

SAMPLE ROOM, 24 FRONT St, EAST,
Tolephone 1853. Toronta

Factory~169 Bleeker St. Tolephons S105.

ENVELOPES!

ENVELOPESI

We are wroparad to supply white Envelopos,
plt in, No 7, from 90 conta to $1.50 por thourand,
and printed from $130 to $2.00 per thousand, in
lots of 10,000 ro 20,000. Othor envelopes in pro-
porlon. Send in your ordera. :

JOURNAL OF OOMMEROH,
171 and 178 St. James Bt., MONTREAL

CANTLIE, EWAN & CO.

GENERAL MEROHANTS

And Manufacturers’ Agents.

BLEACHED BHIRTINGS,
GREY SBHEETING, TIOKINGS,
WHITE, GREY & COL'D BLANKRTS,
FINE AND MEDIUM TWEEDS,
ENITTED GOODS,
PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

A¥ Wholosale Only Supplied. "&%

18 &15 St HelenSt, |;?o Wolington St W,
MONTREAL. TORONTO.

THE MONOTOIT

COTTON MANUF'G CO.

MONCTON, N. B.

Manuafacturers of
BROWN COTTONS & SHEETINGS,

Cotton Yarns, &c.

THE ONTARIO COTTON CO.

HAMILTON, - ONT,,
Manufacturers of
Cottonades, Shirtings, Denims, Tickings,
Awnings and Ducks. )

SSpeolal Ducka fop Agricultural Imple-
ment Makors.

DUNCAN BELL, Agent, MONTREAL
J. B. MeCLUNG, Agent, - TORONTO

CANADIAN RUBBER CO'Y,

OF MOINTREALIL.
MANUFACTURERS OF

Bubber Shoes, Felt Boots, Belting,
Packing and Fira Engine Hoge,

0. V. GOULETTE, GANANQQUE,

Manufuoturor of every deseription of Turned
Qoods, Hand BSleighs, Wheol Heads, Croquets,
Buroau RKnobs, Brass Ferruled Handles, Spinning
Whools, Carved Drawer Haundles, Eeoutcheons,
Buggy l’)odlon. Eto.

£~ Send for Tllastrated Catalogue.

Brook's
Machine
- Cotton,

Bpecially finished for Bewing Machines, and
for salo by all firat-class dealers.

G. & J. BROWN M'F'G (0,

{LiMiTERD)

BELLEVILLE, Onr.
Engineers, Boiler Makers, Machinists,

Foundrvmen and Bridge
Builders.

Railway and Contractors Supplies
A BPECIALTY,

Frogs, Diamond Crossings, Switches,

Hand Cars, Lorries, Velocipede Cars,
Jim Crows, Track Drills, Scmaphorca,_ Rail Cars,
Double and Single Drum Hoists, de., §e.

%~ ESTIMATES ON APPLICATION."&%

JOHN B. OWENS,

HOUSE, SIGN - and - DECORATIVE

PAINTER

114 BT-HEHURY ST.
MONTREAT.

Caoking and Heating Stoves

Are the Best and Cheapest.

~ Each One Guaranteed.

Furnaces and Hot Water Boilers!

Steam Fittings and Coil Screens.

Estimates Given for all Kinds of HEATING

and IRON WOREK.

WM. CLENDINNENG & SoN.
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Flags, A_wlgs;' Folding Camp Furniture,
: " Tarpaulins and Horse Covers.

Liberal Discounts to Lumbermen, Railway Contractors and other large buyers.
Our Exhibition Record unequalled by any) 31 Gold and Sl ver Medals:

compotitor: 163 First Prizes. P, 0. Box 345

NATIONAL M'P'G C0., = 760 sarks s7reer,— OTTAWA

AUTOMATIC CUT-OFF
COMPOUND

— AND —

Tents,

Stoel’ Ralls, Locomotives, Tires,.
Track Boits and Spikes, Frogs, Car-.
Replacers, Track Jacks, Traversing
Jacks, Coiton Waste, &c., &cC. -
Track Appliances an+i  Track
Tools, Grading Implemonts.
J. & H: TAYLOR,

18 St. John St,

Resov [\enPAINT

FOR ALL PURPOSES.

Rotsilera and Large Consumers of Paiﬁt will
find it to their advantage to get quotarions.

Correspondence golicited.

WM. HOWE,

Lead, =t Paint iz and = Color :-: Manufacturer,

t=s OTTAWA.
Breadmakers’ (oods.

Breadrﬂa/aers' Yeast.
Baking Powder.
Kneading Pans.

Thermometers.
Our YEAST has won a plaoce in nearly eve
gtore in tht? Domiﬂlion. é)urg}?KING P({WDOE
as_won for nus thousan ti ials.
THERMOMETERS and KNEADING PANS are
indispensible to every housekooper.

I

Compound := Condensing

Orders should be sent, to Wholesale Grocors.

and Factory Ure.

STEEL BOILERS, all sizes in atock; all kinds of Fonndry Machive and Bofler work ; Ex-
haust Steam Injectors ; Shaking Grate Bars, Furuace Blowers, Pulleys, &o.

|Osborne Killey Mf'g Co.

HAMILTON.

THOS. WORSWIOK,
Consulling Meckanical Engineer (late of Guelph)
General Manager,

, Water-works Machinery
Alic ARMINGTON & S1MS Engines, both long and short stroke, for Electric Lighting

Price Lists sont on applioation.

THE BREADMAKERS' YEAST CO.
TORONTO, ONT.

Windsor Cotton Co.

(LIMITED)

WINDSOR;,; N. S.,
Manufacturers of
27 to 404dnoh - - - GREY COTTONS
72 and 80-inch - ~ - ‘“ SHEETINGS
88 and 72-dneh - - -~ - * TWILLS
— AND —
GREY DRILLS.
&%.- Tho Wholezale Trado Only Sappliod. &%

JOHN S. SHEARER & CO,,

. Montreal and Toronto, - - Agenta

THE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(LIMITED)
Kingston, - Omntario,
MANUFACTURERS OF

lLocomotive, Marine
Station—a;; En gines

il . e
~— Boilers of all Degeriptions, ——

Sole Liconsees and Manufacturers in Canade for

ARMINGTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The " Cycle” Gas Engine.

Atkinson's Patent. The “ Hazelton” Boiler,

NOTICE.—The Cavadian Locomotive & Engine Co., of Kfi)’g-
ston, Ont., have the exclusive License for building our Improved
Patent High Speed Engine for the Domiinion of Canads, and are
farnished by us with drawings of our latest improvements.

(Bigned)

Provinexor, R1., Nov. 18th,.1889,

Descriptive Catalogues of the above on spplication.

Estimates givan far all ‘-.-'; i of Mach{

ARMINGTON & SIMS.

¥ ?
Commereral Summany,
LarsE, ToronTo.—The report is unavoidably crowed out this
week, ’ B '
Asmerst, N.B,, will adopt electricily for street lighting
purposes. .
The New York Senate has passed the $500,000 canal improv.
ment bill, C o ’
A veN of oil, producing 14 barrels a day, has been struck
near Windsor, Ont. .
Tre steamship “ Colina” is loading 40,000 bushels of grain
and 450 cattle at Halifax, N.S,, for Glasgow. .
Morpzy, Man,, is forming & Board of Trade, and already forly
residents have made applications for membership.
Toe AceNts of the Northern Pacific snd Manitoba Railway
will start out shortly to secure the right of way for the branch
about to be built to the Souris coal fields,

Ta: number of immigrants who came by the St. Lawrence

route to the Dominion in 1889 was 27,571, against 37,700 in the

previous year, n‘fniling off ot more than 10,000. _

Tae mild winter has proved a veritable bonanza to farmers
who own sugar bushes. It is stated that the yield this year has
been unusually copious, and of the purest quality. T

The honored dead of the war of 1812-13 are not to be for.
gotten, The government has decided to erect enduring monu-
ments to their memory at the places of chief historical impor-
tance. S
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_zeaew (GODFISH

SAMPLES NOW READY FOR FALL TRADE 1889,

QUEBEC

In 2-1b. Brioks.
Packed in Boxes, 12, 24 & 48 1bs.

Thig Fish is Cut from tho Largest Newfound-
land Codfish, and quality is unsurprased.

Apply early,

STEWART MUNN & CO.

22 BT, JOHN 8T,
MONTREAL.

L. P. TROTTIER,

Manufaotarer of

Axes, Hammers, &c.
8T. ROCH ST,

THREE RIVERS
TROTTER Bros,,

Oustom House Agents,

STORAGE %

or Free

30 & 32 St. Nicholas St.,
MONTREAL.

Tui survey of a railway from Ottawa to Parry Sound has
been commenced. [t will connect with the Canada Atlantio at
Ottaws and be known as the Ottawa and Parry Sound road.

Tnr merchants of Lindsay are urging the claims of that
town for aid to the cextenmsion of the Victoria branch of the
G/I'R. to Mattawn, and for the deepening of the Scugog river.

'ng Badger Mining Company of Port Arthur have declared
a second dividend of 5 per cent upon their stock. This, with
the dividend of 10 per cent paid on January 15th, makes 15
per cent already.

Puk srook of John Flanagan, general storekeeper, of Clande-
boye, valued nt $2,350, has been sold at 52} cents on the dollar
to R. C. Struthers of London. The real estate brought $800
over all incumbrances.

A conrrsroNpENT of & morning paper claims that the results
of the conference of the Dominion Cotton Association were
pllbliﬁlled only by the paper he represents. e evidently does
pot read the Jouryan or CoMyeRror.

A Timst and final dividend of 25 cents in the dollar has been
dccl‘urcd on the insolvent estate of Edward Copelaud, general
storekeeper of Brockville, Ont. Mis liabilities amounted to
3,606, and the estale realized $1,172.

Ping Kyor—~The article referred to, #The Export Duty on
Saw Logs,” will be found in the Jourxat oF CoxyEros of 19th
April last, page 652, 1t was inadvertently omitted from the
generul index issued Jast midsumner.

‘Tur: Grand Trunk bill to authorize the construction of a spur
line to connect the road east of Hawilton with Burlington
Bench, and thereby shorten the distance between Toronto and

G.F.BURNETLTL & Co.

Manufunoturers of

Men's. Youths', Boys' and Children’s

—~CLOTHING-—

Mail orders promptly and satisfactorily attended to

Samples sent prepaid on application,
MﬂNTREAL

OFFICE AND FACTORY:
752 CBAIQ SIREET, - -

Niagara Falls by seven mllea, has been passed by the Railway
Committee,

A rePRESENTATIVE of the firm of Hilyard Bros., who has just
returned from the head waters of the St. John River, estimates
the total lumber cut there this year at 120,000,000 feet. About
40,000,000 feet of last year's cut is still in the streams.

Cnas. W, Burer, doing business under the style of C, W.
Butler & Co., at Carleton Place, Ont., has assigned. He only
commeénced buemess late last fall, yeb he now cwes $2,000,
against which he has only about $1,300 in stock and book-debts.

‘he Granby Rubber Co. will shortly have their Montreal

warercoms in the McIntyre block, Victoria Square.—The annual
meeting of the Citizens Ins. Co,, is fixed for Saturday the 20th
inst.—The oldest inhabitant does not remember so open a
winter. -
" AT A meeting of the stockholders of the Kingston Cotion
Mill on the 12th ultimo, it was decided to leave the Dominion
Cotton Association, on the ground that as they sell all their
product outside there waz nothing to.be gmned by remaining
members.

A M2ETING of the creditors of the Richelieu Hotel was held on
the 18th ulto, at which Mr. Charles Desmarteau was appointed
curator. He is now running the hotel for the creditors, and an
expert is going over the books to see if Mr. Durocher’s estimate
of the position of the estate is a correct one.

Frep. Varey, late contidentinl clerk of the Exchange Bank
liquidators, is edifying a Boston congregation with the beauty of
his voice among the choristers. The “Canadian Gallery” in
Boston has u standing of its own. Messrs. Campbell and Varey
aro almost as good friends as ever.

"A NEW CANADIAN INDUSTRY.

HBES ANDEBSON & CO are now “manufac-

..... ring a superior
line of Table Oil Cloths in'a grea’c varlety of patt-
erns. Samples. sent on applicaton,

ga Also manufacturers of Window Shades, &c.<@®

Faotories, Davenport Road

Down-Town Offico & Warehouso, Nos. 99 to 103 King §t. W. TUBO“TG
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LOCKERBY BROS. WALTER BLU. E, |RHODES, OUB.RY & Q0.
IMPORTERS Wholesale -:. Clothing |
—~AND— 69 and 71 Wellington Street, 3 <
Wholesale Grocers, ci ﬁi:’:;ef:fﬁw" g :i
CORNER QUININE :- WINE §‘2
st, Peter & St. Sacrament Sts. Thefg:e‘:é;[%E;ﬁr?;?ti%gé%:d}%engmdﬁ° = A
MONTREAL. Kenneth Campbell & Co., Montreal mmww&;}fggﬁg& F';\;E}'S“_ it

o0, FORSTER & GO,

Wholesale :: Dry :: Goods
Nos. 9 & 17 Recollet Street, bovygen &t. Rolen and

SPECIALTIES :
SMALLWARE. HOSIERY. DRESS GOODS
ART NEEDLE WORK

| GEO. BARRINGTON & SONS

g FINLAY D, BARRINGTON,

MANTFACTURERS OF

TRUNKS ano BAGS

Blacksmiths’ Bellows ana Portable Forges,

Bend for Ontslome and Show Card.
Ormce ann FACTORY SALESROOMS :
186 to 160 St. Antolne St. | 1805 Notre Damo Stroot

E

Tue old firm of R.D. Morkill & Co., dry goods merchants of
Sherbrooke, who have been in existence for the past fifty years
and were at one time the leading dry goods firm in the Eastern
Townships, has disappeared. Their stock has been purchased
by Mr. N. W. Thomas of Coaticook.

Tue Premier's assurance that Canada can calculate upon the
cnlargement of the St Lawrence canals, throughout, within the
next three years,and that the recommendations of the late com.
mission on waterways are being constantly kept in view, has
been received with wide-spread satisfaction.

At a4 recent meeting of the Board of Trade Council a com-
munication was received from the Imperial Federation leagus
advoenting penny postage between England and her colonies.
The council decided to inform the Canadian Postmaster General
that it would welcome a ‘uniformly reduced rate.

It 13 stated that the unprecedented demand for cars for the
conveyance of ice from Ontario points to the United States is
causing detriment to the Western grain trade. The Toronto
Board of Trade are moving in the matter, as it is stated that the
delay in moving grain and lumber, owing to the lack of cars, is
seriously hampering trade.

It 15 painful to have to record the unfaithfulness of employes
who linve been 50 long in one firm as was. the case of the two
middle-aged clerks who have just been srrested for robbing John
Aitken & Co. of this city. Each of them had been nearly
twenly years in the store and yet it is now discovered that they
bave been peculating for years past.

Tur United States proposes to tax Canadisn eggs five cents
adozen. As considerable supplies of American eggs are con-
sumed in Canada duving the winter and spring months it iz un.
fortunate that the present reciprocal relations of the Canadian
and American hen should be so abruptly disturbed. The ques-

}:m of the House is, will Sir John retaliate on the American
en ?

Ve

A »ew method of securing a start in life has just come to
light. A New York book keeper recently made some suspicious
changes in his books and then asked for a week’s leave. The
firm examined his accounts and published him as an embezzler.
He at once returned, proved that his accounts were right toa
cent, and straightway sued them for $5,000. This is believed to
be the latest.

A MEETING of the creditors of J. Muir & Co., dry goods mer-
chants, of Paris, whose assignment was chronicled in these
columns last week, was held at Toronto last week, when an offer
of 75 cents on the dollar secured at 3, 6, 9 and 12 months, was
made and will probably be accepted. The liabilities are $14,000,
with assets of ${4,400. Mr. Muir has only been in business one
year, having previously acted as traveller for Ogilvie, Alexander
& Anderson. . :

A Winpsor reADER writes to know if the Corticelli Silk Co,,
advertised in our columns last year, is still carrying on business
in Canada, We will make enquiry. As the Journar is read in
every town and village from ocean to ocean, its advertising
pages are regularly consulted ag a business directory.” People
whe have aught to sell should not forget it.. We have frequent
inquiries for names of dealers in goods not advertised suffi-
ciently in our columns. ‘

Tur wuoLESALE millinery and fancy goods firm of John A.
Paterson & Co. has been dissolved, Mr. Aodrew Paterson
retiring, and the business being conlinued by the remaining
pertners under the same name and style. Owing to some
dispute amongst the members an application was made {0 have
the firm liquidated, but this was speedilyadjusted with the above
results. Messrs. John A. Paterson & Co. are one of the most
enterprising and successful houses in their line, as the recent
increase in the size of their warehouse (making it double its
former size) will readily attest.

Mz. J. Molxtyre, general storekeeper, of Lucknow, whose
failure with liabilities of $19,000 has already been announced,

ASSES‘J“ICIII.

MUTUAL RESERVE FURD LIFE ASSOCIATION ]

RECUBD ) OF THE

ystem,

T0 ROV. 29, 89

$9,418,037 45,

RECRIVED IN M;)RTUARY PREMIUMS I

Total Receipts.

REQEIVED IN' INTERNRT

RESKRYE OR KMERGKNCY PUND IN BANE AND
BUPKRIOR INVESTMRNTS,

82,304,509.85.

$7,288,105.29.

$9,592,614.64. 8174,677.19.
TOTAL OASH DIBBURSKMKNTH AND
Paid to Widows and Orphans, Death Claims.

l HESERVE.

BY REDUCTION OF PREMIUNS HAS SAVED TO MEMBERS IN CASZ, $20 000, 000.

M Agents’
Offices: Mail Buildings, Toronto, - - - - - -
217 St. James Street, Montreal

“wanted.

- - < WELLS & McMURTRY, General Managers,

D. Z, BESSETTE, Asst. Genl. Man.

80;602;614.64, ..--n




P e
e

512 . THE CANADIAN JOURNAL OF COMMERCE.

EDWARD ADAMS & Co.
WHOLBSALHE

G ROCERS

And Importers of .
Teas, Sugars, Tobaccos, Wines & Spirits

Dundag St., LONDON, Ontario.

LONDON BRUSH FAOTORY
Awarded Gold and Sliver Medals 1887-8.

THOS. BRYAN

Manufacturer of

BRUS

LONDON, - -
Illustrated Price List sent on spplication,

JOEN 8. PEARCE & 00,
m— 5 2 2 XD oo

MEROHANTS,
IMPORTERS and ‘GROWERS,

Dealers wini'sr Dairy Suppliss

Office & Warshouse, 119 Dundas St. & Market $q.
Bend fer Catalogue. LONDON, ont.

HES,

- Ontario

SUGARS

Teas, Coffees,
Spices, Syrups,

And a complete stock of

GENERAL GROCERIES,

BAULD, GIBSON & Co.

HALTHFAX, IN.S.
[Establiched 1816}
WHOLESALE GROCERS AND” IMPORTERS.

Special attention given to CANNED

CHAS H. HARVEY

HALIFAX, Nova Scotia,

INPORTRR OF

COFFEE

Saltand Frosh Water Herrings and an assortment Lo bSte rs’ M ac ke rel GINGER, COCOA, LIME JUICE, FRUITS
of other Fish f?r sale by o QS Al EM@N o . ge.  &e, S, ’ .
BALFOUR & CO., . ~ =

HAMILTOIN.

MOLASSES AND SUGARS

GENERAL COMMISSION MERCHANT

ATUNTIC G LU E- WORKS

Manufaoturers of
Opague, Emory and Transparent Glues

GERMAN GLUE,

Cotton Batting, Flook, Noila, Wool Stook, &o.
Correspondonoe solioited.

J. T. HUBER & CO,,
BERLIN, ONT.

WULFF

T. F. MEDAL GLUE,

COIGNETS GLUE GELATINE,

Ix STORK AND TO ARRIVE.

82 8T, SULPIOE 8T., MONTREAL.

E.P. ?rgck&rid%‘ Ed&in Norton,
'oledn, Qhio, Pres, i0ag0. Vice-Pres,
W. C. Breckenridge, Resident Mann::r.P e

THE NORTON MANUFACTURING CO.,

Manufaoturers of *

FINE GELATINE, -
High-Class EMERY GLUE DRXTRINE l TIN CANS |
A SPECIALTY. GLYCERINE,
- Upholstorors’ and Mattress Btock, Wool Batting, QUININE, BY AUTOMATIO MACHINERY,

Frait Cans, Lard Pails, Paint Pails and Caus,
Bsking Powder Cans.
Capuoity, fifty thonsand fruit Cans ver day.
Bole Agouts in Conada for Norton Bros,, ** Bolder
emmed "’ Capa, and Grocers® Sample goods,
and Hasliell’s enmple oases.

Haml[ton, Ont.

& CO,

H. 8. HOWLAND, SONS & CO,
WHOLESALE :-: HARDWARE

37 Tront Street West, = Toronto,

Buildors’ and House Furnishing Iardware, Mechanics® Tools, Cutlers,
Ropoe Chaine, Axes, &o., &o.

‘““poad Shot” and Schultz’s Gunpowder.
Stook Large and varied.

Amorican

has given up further efforts to struggle with fortune, and his
estate will be wound up. Twelve years ago he was worth about
$20,000, and erected a handsome block in Lucknow at a cost of
$12,000. Since then he has run steadily behind, and, not only
has his surplus been altogether absorbed, but it is feared his
estate will not pay more than 30 cents in the dollar.

A Reseeoranuk Thmr—The unexpected arrest on a charge
of embezzlement of Mr. Alexander Shaw, head bookkeeper of
the Canada Jute Company, was a shock to his circle of friends.
Shaw was prominent in militia circles, and being a young
gingle man, with no seemingly expensive tastes, it is difficult to
understand what the temptation to use his employers’ funds
could have been, or what use he could have made of them.
The amount is placed at $7,000, and the defalcations, which
exioend over a period of three years, are said to have been most
skillfully performed.

CROMPTON’S
CORATINE
CORSEIS.

AGERNTd FOR
EASTERN ONTARIv,
QUEBEC
AND TBE MARITIME
PROVINCES.

Robertson, Linton
& Co.,
Wholesale Dry Good's

Cornor St, Helon and
Lemoine Sts.,

Montreal

GILLESPIE, ROACH & CO.,

{Successora to Beall, Ross & Co.) Tmporters of
Staple and Fancy Dry Goods,

SMALL WARES - - Axp - - ART NEEDLE WORK,
186 McGill 8t,, MONTREATL.

AN Ottawa manufacturer has complained to the Minister of
Justice that wooden pails, tubs, ete.,, manufactured by convict
labor are being placed on the market at prices below those st
which they can be manufactured by paid labor, and he asks that
this competition with honest industry be discontinued. The
Minister declined to accede to the request, but has ordered the
warden of the Dorchester penitentiary to repair to the Capital
and explain prices, that some arrangement can be arrived at.

Joun A. Brooss, a small boot and shoe dealer of St. John,
N.B, has assigned.—John O'Connell, general storekeeper of
Montague Cross, P.E.IL, is in difficulties.—J. L. Biair & Co,, dry
goods merchants of Winnipeg have succeeded in effecting a
gottlement with their creditors at 65 cents in the dollar, sixty
cents in cash and five cents in four months, unsecured, on lia-
bilities of $50,000.—-Annabel & Co., general storekeepers of
Moose Jaw, came from West Winchester about a year ago
There was always some doubt as to the real proprietor of the

Bridal & Trousseaux.
ROBT. McNABB & Co.,
1831 NOTRE DAME ST,, - - MONTREAL

Manufaciurers of Ladies' and Children’s Whitewear.

We would respectfully direct the attention of the irade to our
large assortment of Bridal Trousseaux, consisting of the following
articles :—Night Robe, Chemise, Drawers and Corsot Cover, Valen-
ciennes Trimmed, Embroidery Trimmed and Torchon Lace Trimmed.
g5~ Each Troussenu Nicely Boxed.

Samples expressed on application. Bt

TRADE ONLY SQPPLIED.




THE OANA.DIAN JOUBNAL OF. OOMJ[EROE

a8

BEMOV.A_L

—TO0 —

THE OLD STAND

o B384
Paul Street

Where We WIill Be

Chas, Coran & Co., .”
Auger, Fils & Co,,  **
Musseron Frere, .

St.

Happy to See Our Friends.

Annon.
Terh

JAMES GUEST & €0,
Commission Merchants

e
GENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AGENTS FOR
Geo. Sayer & Co., Cognac, France

"C. €, CLEVELAND, ' GEO, ¥, CLXVELAND,

J. L. GOODHUE & CO.,

Manufacturers of

LEATHER BELTING

w= AND =

LACE LEATHER,
DANVILLE, - - - QUE

"W, B. CHAPMAN & CO., Montreal Agents.

hinres « o+ IHENRY PORTER,

Warter & May, Oporto Ports,

J. T. Wilkens, Rotterdam, Hollaxd Gin,

1Ind Coope & Go., Burton-oz-Trent, Ales,

Siegext & Sons, Trinidad, Geauins Angostura Bitters,
Bana her, Irish Whiskey, on the Grean Banks of the

Succensor {0 PORTER 4 SAVAGE,
Tanner & Manufacturer of

LEATHER * BELTING,

. FIRE ENGINE HOSE, HARNESS,
""MOOCASIN, LACE, RUSSET, AND

& Co., Bord

Lyman,Sons & Co.

Hungary. - .

Catheart & Co., Ayr, Carrick Blend, Scotch Whiskey.
Andrew Usher & Co., Edinburgh, Scotch Whiskeya,
Royal Hungarian Government Win.s, of Budapest,

, Clarets, Sauterns, &c.|4
QAN SOLE LEATEIER
OFFION AND MANUFAQTORY
436 Vigitation 8t.. MONTREAL,

HODGSON, SUMNEREGO’Y

IMPORTRERS OF

Dry Goods, Small Wares and Fancy Goods,
347 and 349 St. Paul St, MONTREAL,

And 39 Princess Stroet. - - - -

Winnlpeg

POROUS TERRA COTTA

Y= acknowledged Py rll Arohiteots to be the best Material known
for fire pmonng buildin ga of nll grndes It is
Vermin and Sound Proof.,

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Cement. Address,

THE RATHBUN COMPANY,

DESHROINTO. OIN'T.

store and, as this milituted against their credit, the present as-
signment was not unexpected.

Tur Canadian canned goods trade, although dull, is not in
such a disorganized condition as a year ago when stocks were
heavy and led to the cutting of prices in most lines. The
association determined to act vigorously, and at the beginning
of last seagon it was decided to reduce the corn pack one-half
and peas one-third, while many packers- agreed to put up only
half the quantity of tomatoes. Other lines were reduced
nearer to consumptive requirements. The members, for the
first time since 1883, agreed on prices and mamtamed them, the
result being fair proﬁts and a steady market.

Ix rewrrrivg the first dividend of 12} per cent in the matter
of the Joseph Hall Machine Works, of Oshawa, insolvents, Mr.
John Livingsione, the trustee, says :—“I have been in expec:
tation of following this dividend very soon with another, but
payments are slow. The effects of the frost of 1888 and the
drouth of 1889, are being felt in deferred payments that cannot
be avoided. The Dominion Bank have protested against pay-
ment of dividend pending-settlement of disputed matters. I do
not however by reason of this protest, witbhold payment, there
being enough in payments to mature to cover a disputed claim
that we are advised is not valid asa claim againttthe estate.

IN England there exists a class of titled but impecunious

men who permit themselves to be used as decoy direciors for

Buy the best Canned Goods.

WINDSOR LION BRAND

i
Tomatoes Corn, &c., &c.

—== PREPARED BY =

I0EN WINDSOB & €0., Mentreal

D. MASSON & Co., St. Paul St., Montreal{Agents

WYLD, GRASETT & DARLING

TOROINTO,

Woollens and General Dry. Goods
DUMARESQ & 0O0., - Avents,

Clenora Bulldings. MONTREAL.

public companies in consideration of receiving the usual fees
for attendance at bgard meetings, and who are thence termed
“guinea pigs.” As certain prominent public men here lent
their names to the Canadian Dead Meat Company without
having any pecuniary interest in it whatever, it would look as if
a similar practice were gaining ground in Canada.

Tre Geruania Life of New York indulges in considerable
cackling over the statement that it has paid a claim to'a Mon-
treal policyholder. These are times of rather slow paymént in
mercaniile transactions, but few people will recognize or claim
any exceptional merit because they pay their debts; moreover
in respect of an insurance company, Life companies the woild
over pay such claims every day without making any ‘special
hurrah over thém. The public is apt to recall the proverb con-
cerning empty casks in such cases, .

TRE EAsE with which signatures, even from “responsible
firms, can be obtained, is evidenced in the case of an sjént
residing in Delhi, Ont.,, who answered an advertisement for an
agent, and received & request to have some of the business men
recommend him to be honest. He procured the necessary
signatures and received a box of goods. Nothaving the money
to pay the express charges, (70 cents) he applied to his indorsers

or that amount, but was promptly refused ; the signers - evi-

_dently holding that- although they were willing to certify to his

trustworthiness in handling any amount of other people’s goods,
they were not ready to. trust him with 70 cents of their own

| cash.

Pure
Oalkx
| Beltmg

THE J. C. McLAREN BELTING CO., ..
MONTREAL - - - TORONTO

Tel, ‘Tel. No. 478,

“and -
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DAWES & CO,,
Brewers & Malsters

INDIA PALE anp XX MILD ALE.
XTRA axp XXX STOUT PORTER. |
[In Wood and Bottlo.i Famijlies Supplied.
SAND PORTER, Quarts aud Piuta.

Office: - - 521 8t. James Stroet West

. MONTREATL.
Orders receivad by Telonhons.

Halifax Bteam Joffes and 8pice Mills.

EsTasLigHED 1841,

W. H, SCHWARTZ & SONS,

WHOLESALE

COFFEES ana SPICES

Of overy description, pit up in all kinds of packages.
Hailfax, Nova Scotia.

LONSDALE, REID & ch
DRY GOODS.

Our Travellers aro now on the road with'
complete range of Spring Samples. . 4)
orders will have careful and prompt atten.
tion.

I8 St. Helen Stroot, - - Montreal,

7z SIMPSON, HALL, MILLER & 0.,

HIVES, FORKS, SPOONS.
MANUFACI'URERS OF THE FINEST QUALITY

ELECTRO-PLATED WARE

And Sole Manufacturers of the Celebrated

WM. ROGERS fnives, Forks, Spoons, &c

A, J, WHIMRBEY, Managev.

TRADE MARK FOR

Wit YINR,

MACFARLANE, McKINLAY & (o,

" Manufacturers of

WINDOW SHADES

Shade Cloth, Spring Rollers, &c.
TORONTO, - - - ONTARIO

t
James Dllggaﬂ & SOI)S, com‘:r:‘lge‘ll%.:ne?v?;facm:ams
EATLIPFAZZ, IT.8.

In i Luke Megantic district lumbering has been brisk this
winter. 'I'wo mill companies have got out ten million feet each
and another five million feet of pulp wood. Telegraph poles
and railway ties are being hauled out to a coneiderable extent

Kiekep over i ‘I'races—A correspondent in an enter-
prising village of Western Ontario sends us the following bit of
local news which we reproduce verbatim el lileratin, evidently
n disguise adopted by the writer to conceal his identity :—

A S, Jacon's ruNaway.~-Mr. John Ringle a harness Maker
came hear about four years ago with Wife and three Children
without any Means Bot was recommended By some Parties and
rented a Shop and Dwelling and got the Loan of About one
hundred Dollurs to sart with he appeared to get o Long all
right and Paid Back the money he had Borrowed and Appeared
to make ends meet and a good Living although it wus kpowen
that he was one that was enclined to get Dry. But Being
coutioned at Differant times the first year or two, which seamed
to keep tho checle on him to a considerable exteni and in this
way Gaind a fair share of Credit. Generally speaking, he
senmed to have Tlenty of Work and was considered a good
work man, and if he asked any one for the Loan of a few
Dollars he usually gott it, and as houses always wear taken up,
and hard for any one to get a few rooms Lo put up a.cook Stove,
John said 1 will Build one of my own 8o he Muid a Bargain for a
lot and gave out tenders for the Brick work and carpenter
work and had also Bout the Bricks and gave a harness as Part
Payon the Bricks, of which quite a number bave been delivered
also the sand and Part of the Stones for the Celler, the carpenter
have Been Bussy getling the Doars and Windows 1eady for the
house that Jack Did not Build. e told that he had so Much
Work to Do that he had to get another Muan and got & man
about two Weeks ago so this went on, till Last tuesday 1t is
reported thut he gave u Bill of Sale to the Proprieter of the
Tiotel in the viflage however this is we dont know But he got
Possession of the shop. As Happy John Left for Parts not
knowen on thursday night which caused quite an excitement
on firday morning. Dleople as they past By said where is John,

the next wman would say how Does he owe you, so in this Way
Several hundred Dollars are not Paid. Tossibly five Hundred
Dollars, now sense John Left their is A Roomer aflote that he
Did not Leave: on Account of Dollers and cents But that one of
tho fair ones was on his trail. How true the Latter is we Dont
know But reports ure Strong.

Twenry-ciour failures are reported from Oniario during the
past week. S. G. Relallack, gent's furnisher of Belleville, has
assigned. He went out of business for a year, during whioh
time he went to Spokane Falls. e did not do well there and
returned and re.opened in Belleville last fall, but evidentiy
unsuccost fully.—Jumes Wallace, confectioner, of Belleville, was
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at one time doing fairly well, considering his small capital, until
he launched out aud built a biseuit and cracker factory. This
together with poor health, proved too great a drain on his
resources and after an unsuccessful effort to get a seitlement at
30 cents in the dollar he is compelled to assign.—Isasc Cock
burn, lumber, of Gravenhurst, was burnt out last October and his
loss i8 said to havebeen only pariially covered by insurance. He
builés new mill and started again, but since then his account
has been handled with caution. He has now assigned.—D. Me-
Kenzie, grocer jes and shoes of Petrolia, has been regarded as an
honest man, but a weak account for some time past. He dida
small trade on a limited capital and has gradually drifted into an
assignment.—Mrs. Frapcis A. Bradt has owned a_dairy in St
Catharines for some years past. Her husband, said {0 be an ex.
alderman, 1an the business for her and evidently not success
fully for she has just made an assignment.—I. I\ Richardson,
crockery of T'oronto, is a bell-hanger and locksmith who addeda
small stock of crockery and glass to his other trade.  He had
some few hundred dollars capital which he apparently has lost,
for he is now trying to induce his creditors to accept 35 cents
in the dollar.——Wm, Ebbs, has been a shoemaker in Tweed fora
number of years. Last year,in hopes of bettering his position, he
added a few groceries tohis stock, but instead of thisit seemsto
bave hastened his assignment.-~A, McWilliam of Dutton, traded
a farm for asash and door factory about eighteen months ago.
This was evidently s mistake ; forhe has just assigned.--W. Mar-
kell,formerly afarmer,bought out a'branch store of his employer
at Northfield and blossomed out 4s o merchant. He has just as
signed afteralittle more than a year's experience.-T.J. Douglag,
has done a fair tin-smithing business in Stratford for some ten
years past and yet we now hear of his assighment. Bad debts
and difficulty in collecting are given as the cause.—Quite 8
number of petty traders have assigned throughout the province.
‘Among them are :—Arthur Martin, grocer, Stirling; Frank
Harcourt, a furniture dealer, and John Linden, an agent, both
of Toronto; F. Billingsby, harness, Wingham; J. H. Ackland,
general store, Athens; Ieabella Crothers, Belleville; R. J.
Singer, grocer, Chatham; Sam. Truemner, farmer, Crediton; C.
M. Chadbourn, snwmill, Kincardine; W. W, Hudgins, grocer
Madoc; Julien & Co, plumbers, Ottawa ; R, M. Pethick, candy,
Sault St. Marie; D. B. Keith, grocer, Smith’s Falls; Mary
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Mchrthur, Corneille & Co.

Importers of and Dealers in

'WHITE LEAD AND OOLORS,

OUR STOCK OF BAG—SAND S
HESSIANS

Is the LARGEST and most COMPLETE in CANADA

BAGS. | HESSIANS

kvery quality and size, Jute or Ootton. || Every Width and Quality.

Plain Printed in Qolora.

WE ARE OFFERING SPECIALLY LOW PRICES.

Dxrv AnND Grounp ix Q1L

Varanishes, Oils, Window Glass, Star, Diamond Stat
and Double Diamond Star Brands,
lish 16, 31, and 26 og, Sheet,

Rolled Rough and Polished Plate Glass.

Colored Plain and Stained Enamelled Sheet Glass.

Paintors’” and Artists’ Materials,

Chemicals, Dye Stuffs,

Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES :

310, 312, 314 & 316 ST .PAUL STREET,

! wmAND>

147,149 & 151 COMMISSIONERS ST. |
MONTREAY.

ISLAND CITY
Paint § Varnish Works

Piain or Stripeg

Island City White Lead.
IT WILL PAY YOU to get our Quotations and Samples. “* Ready Mixed Paint,
** ** Cosoh Varnishes.
- oo *  Colors.
= ALBO —

The Ganadaf'lute Company (Ltd.)

17, 19 and 21 St. Martin Street,
MONTREAL.

Anchor White Lead.
Albion Ready Mixed Paint.

To THE DEAF.—A person oured of Deaf-
ness and noiges in tho head of 23 yoars’ stand-

%ggl)lylat :impl% 1-e;nedy.h will solrgd s.tdni?ription of
any Person who applies to Nio
80 Bt. John Streot, Montreal, r HOLA0R

Hopkins, hats, Toronto ; J. Hetheringtan, grocer, Trenton, and
Simon Fax, tailor, Woodstock. :
Quunke (Province) records fifteen failures, mostly insig-
nificant in their character, during the week. Malcolm Me-
Callum went from this city to Lachuie and after selling shoes
for some time on commission, started for himself about a year
ago. IHe now assigns owing $2,000.—Joseph Pelletier, a small
grocer of this city, has assigned. He will owe $1,500.—Joseph
Pelletier & Co., & small wholesale dry goods house of this city,
have assigned. The partners were Joseph Pelletier, an ex-com-
mercial traveller and his nephew L. J. Pelletier. - They did a
moderate jobbing business, principally in specialties, but their
capital wae too limited to permit of their doing a successful
wholesale trade. They owe about $7,000.—Patrick Doyle started
a bakery in this city about seven years ago on & small capital.
He ovidently enjoyed good credit for he now owes $10,000, of
which £5,000 is due to one fium.—George Darveau, dry goods
merchant of Quebec bought a bankrupt stock, valued at $30,000
at 60 cents in the dollar last April and started in business,
He has just failed, owing $22,000, most of it for the purchase
woney, 50 that he has evidently run behind from the start —D.
Lavoie, genernl storekeeper of St. Esprit, has accumulated
liabilities pretty rapidly. He only started in business last
November and he now assigns owing $2,500.—J. Ferdinand
Plourde, general storekeeper of St. Etienne, has done amoderate
living business for ten years past. He has now succumbed to

~===— WATERPROOF

MONTREAL CLOTHING : CO.

. Manufacturers and Importera of

Ladies' and Gents’ Waterproof Garments,
_ = ALSO — . .
Horse Clothing, Car Sheets, Carriage and Nursing Aprons
&e,, - &e., &o.

1797 & 1781 Notre Dame St., Montreal, P.Q.

BELL TELEPHONE 1808,

Our pricos are 10 per cent. lower than similar imported goods, and we
guaranteo fit and make to be equal in every particular.

an ‘accumalation of old stock and bad debts, owing $6,000.—
Fred. A. St. Germain, general storekeeper of St. Hugues, has
assigned after being in business nearly thirty years. Of late he
has not been so steady as he might have been, and the dullness
of trade in his locality has exhausted his resources. He owes
$6;500.—Nap. E. Cormier, of Aylmer, has done a large business
in lumber on a slender capital. He owes a large sum to the

Quebec Government for timber limits which he purchased but -

could not pay, for and their pressure for 2 settlement has brought
him down, His liabilities will be large but their extent is not
yet known.—William A. Douglas was formerly a school-teacher
and started a small store at Chatboro about seven years ago.
Hehas done only & living business and now assigns owing about
$2,000.—J. O. Parent, general storekeeper of Drummondville,
started Jast, June without suflicient experience in butiness. He
has naturally lost what little capital he had and is now compelled
to assign owing $2,500.—Stanislas Gendron, a Sherbrooke grocer
has assigned. He was credited with doing quite a good business,’
but on a small capital and at a very close margin.—Mrs. Louis
Lesieur took over her late husband’s hat business at Three
Rivers at his death in 1886, when she was left in rathera cramped
position. She has since done & moderate business, but of late
has run behind until at last an assignment has become neces-
sary. She owes $3,000.

An Assortment of Clothing made from
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World, and designed and manufactured by
the best talent procurable.
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Eossiblc 2m'cas.

Clothing Manufacturers,
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Canada Life Assurance Company.
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TEIEGIRAD.

Hamiliton, Jan. 6, 1890,

To J. W. MARLING,
Canada’ Llife,
iMontreal.

Closed Lists, with Four Milllons, Two
Hundred Thousand Dollars ($4,200,000) for the

Eight Months,
AI “GI

C.R. HARDY & CO.
REAL ESTATE,
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| IMPERIAL BUILDINGS,
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The B. Greening Wire Co. (Ltd.)
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ictoria Rrire ‘™MLills, -
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"RAMSAY.

Insurance.

STANDARD LIFE ASSURANCE (O,

(ESTABLISH D 182E.)
Total Investments,
Investments in Canada amount to nearly

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE
BONUS YEAR 1890.

W. M. RAMSAY, Manager, Montreal,

PHCENIX

Fire Insurance Co'y.

LOINDOIN. -
Established in 1182, Canadian Branch
Established in 1801.

$36,000,000
6,000,000

NORTHE

.. Subscribed Capital, 15,000,000, of which paid up

Q‘-_,\ Accumulated Funds. . yieiiiieiiisaainesisisiiien

Rk Annual Revenue from Firo Premiums ... “

vigisl Annual R from Life Premiums.voeeesisriviiie
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Y,

INCOME AND FUNDS (1888)
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JAMES LOCKIE, Inspector, Managor for Canada,

A, BROWNING, City Agent.

RN ASSURANCE CO’Y

Hoad Offlces :—London and Aberdeen.
Branch Offico for Canada: Montroal—1724 Notro Dame St.

No, 35 8t. Francois Xavier 8t.

PATERSON & SON,

Agents for the Dominioti,

Wm. H. ARNTON.

Real Estate and Generat Auctioneer.

OFFICE, SALESROOM & WARKHOUSX:

ROBERT W. TYRE.

{@ JOB PRINTING of every description done at the Journal

of Commerce Office.

1747 NOTRE DAMH STREHT.
Teade Sales Solicited, Advances made.

5 Large Flats heated when required
P, Q. Box 5. TxLEFHONE 773,

ELECTRIC LIGHTING.

THE ROYAL ELECTRIC CO'Y.

SOLE OWNERS OF

The Thomson-Houston System

FOR THIXFE DOMINION.
MANUFACTURERS OF

Dynamo Machines and Lamps.

/ . i \3 Contractors and Builders of

Electric, Arc and Incandescent
Light Plants throughout the
Dominion,

- ALS0 —
Incandescent Lights
from the Arc
circuit,

Only perfoot Automatic re-
vuluting  svatem of Eleotrio
Lifhtm i. thoworld,

n all de-iruhle qunlities of
Kleotrie Tights tho THOMSON-
HOUSTON SYSTEM h .8 no oqual.
The lights » re superior in color
and atondiness. snd the entire
anparatus is more Economioal,
Efticiet and Snfe, more easHy
managed, and loss fiablo to de-
rangomont than any other.
This aystom was awarded tho
First Prizo for the best systom
of Are Lighting, and hest Are
Lamp at the Cinoinnati Indus-
trial Exposition of 1883, snd the
only Gold Medal at tho_f[ntomn-
tional Inventor's Exhibition at
London, Ang. 11th, 1885,

25y Estimates farnished and
all information given on
application,

OrrioR, Faorory and LrenriNg Sravion :

54 to 70 Wellington Streat, - - MONTREAL.
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~—

THE CANADIAN
Ponrnal of Gommevce.

MONTREAL, MARCH 21st, 1890.

THE FIDUCIARY RELATION OF DIRECTORS TO
SHAREHOLDERS.

An article under this caption in a recent number
of the Canada Law Journal is entitled to morethan a
passing notice, as bearing upon the duties of directors
of limited companies which are often lightly assumed,
and the responsibilities attendant thereon little real-
ized.

The wrong doings of directors in this country par-
take more of the offence of c¢rassa negligentia than mala
fides, the writer remarks. ‘The position which directors
occupy towards the company and its shareholders, see-
ing the company has no visible personality, and can-
not manifest its will by orel communieations, is a dual
one.” (1) Agents of the company in regard to its:deal-
ings with the public, and as such come within thelaw
of principal and agent. (2) Trustees for the share-
holders of the corporate powers and managing agents
of the business committed to them. TUnder this latter
head they are personally responsible for any breach of
trust or duty which is cognizable by the law governing
trustees. The term ‘‘director” has been interpreted
ag'synonymous with that of “ trustee.” It sometimes
happens that directors have individual interests con-
flicting with their duties as trustees of a company, In
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such cases they are bound to consider, before they ac-
cept the office of director, whether they are prepared
to make their duties as directors dominant over their
personal interests, and to make their individual inter-
ests subordinate to their duties and liabilities as tiust-
ees. Under this and other headings an exposition of
the laws follows.—Said Lord Romilly, * There is no
“mode by which any species of sale or dealing between
“{he company and one of its directors can be made
“valid and effectual, except by bringing the circum-
“stances fully before a meeting of the shareholders,
“ and first obtaining their sanction to the transaction.”
Some directors, in ignorance of the law, deal openly
with their company, while others ingeniously cover
the prohibited dealing with a cloak of apparent right-
eousness’; but the “ strong arm of the law ” is always
sufficiently muscular to tear the cloak and expose the
hidden fraud.

Directors cannot contract with their company.—It is a
breach of duty in them to assume obligations inconsis-
tent with their trust, or to place themselves in a posi-
tion where their personal interests will prevent them
from acting for the best interests of those they repre-
senl as directors.

Purchase of corporate property.—Nor can a director
purchase the corporate property at a sale under a mort-
gage or execution, or at a sale for taxes, either in his
own name or in the name of an agent. And third per-
sons who may purchase the corporate property from
such director, with notice, stand in no better position
than the director himself. A director cannot be allow-
ed to unite in himself the two opposite characters of
buyer and seller, nor purchase on account of another
that which he sellson his ownaccount. Leasesbetween
- & dircetor and his company cannot be enforced.
Moneys paid over to two directors (chairman and vice-
president) of a bank, and to the manager ( not a direc-
tor,) for services in promoting the amalgamation of
their bank with another, were ordered to be refunded
to the bank, subject however to deduction in the case
of the manager, who was to be allowed a reasonable
compensation for the loss of his office as manager.—
Gen. Exchange Bank v, Horner.

Directors sclli‘ng to the company.—The promoters of a
company, who were also directors, purchased land and
sold it to their company at an increased price, retain-
ing the difference.for themselves. Part of the purchase
money was paid'in debenture bonds. After the com-
pany had gone into liquidation, another director pur-
chased, at o large discount from the first named direc-
torg, some of the debentures issued to them for the
purchaze money of the land. The director alleged
that he knew nothing of the profit, or ‘ salting ’ in the
purchase; but the court held that it must attribute to
him, as o director, all the knowledge, which by reason-
able diligence he would have acquired ; that by rea-

sonable diligence he might have found out all about
the transaction, and that the deben'ures were corrupt-
ly and improperly issued. The court then intimated
that his claim should be disallowed unlesslie accepted
the offer, which had been made at the hearing, of the
amount actually paid by him for the debentures, The
game rule applies to the sale of any other kind of pro-
perty to his company by a director at a profit to him: .
gelf. A similar prohibitory law applies to the dealings
of officera of a corporation, especially when the officer
comes within the definition of * agent.”

The courts of the United States have held that the
disqualifications applicable to directors, attach to cer-
tain officers of the company, other than the president
and directors, and that purchases by them of the cor-
porate property at an execution sale, is a purchase for
the benefit of the company.

THE STATE OF TRADE.

In discussing the condition of trade throughout
the Dominion, there has of late been a tendency
among a class of business men, not only to ex-
aggerate the extent of the depression as it exists in
certain pursly agricultural sections of the country, but
to represent it as far more widely spread and thus to
give the public an idea that the whole of Canada
is suffering from a general stagnation of business,
when the volume of trade is really very little less than
that of the corresponding period of last year, and in
some respects actually exceeds it. It is true that where ¥
the population is solely engaged in-tillage, the com- : ?
parative failure -of the harvest and the low prices _'
now ruling for farm products, have depressed trade i
to an unwonted degree; but in every locality where
arming is not the sole industry, reports are much more
favorable, and in those where the success or failure ‘
of the harvest forms a minor issue the year has been E
a fairly prosperous one. Xven in the rural districts, ;
where the lack of ready money is most noticeable, the
reports of the loan companies indicate the steady re- iy
payment of mortgages and the lessening of the arrear-
ages of interest, and show that the Canadian farmer is
not by any means so eadly conditioned as reported by %
American journalists. : ]

That the experience of the past year hasgivena -
gevere and salutary lesson to the farmer no one will Co
deny. It hag shown him again the folly of depending .
upon & single crop,and ithas drawn hisattention more g
forcibly to the advantages of mixed farming. In many
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gections of the counbry it hag led to the abﬂ.ndonment
of wheat growing in competition with the North Weat,
and hae stimulated dairy and truck farming among
the more thoughtful and progressive of our agricultu-
rigts. The poor harvest of 1889 cannot fail thus to lead
to future benefit, nlthough at the pregent its effect has
certainly been to curtail the volume of circulation and
render the fnrmer lessable to meet his accounts at the
country store.

Ourcily tradehasbeen fully up to the average. Man-
ulnetories have been running full on time. Wages for
gkilled labor have been fairly steady and common la-
bor hasg been hetier paid than is usual at this season, The
activity in building has given occupation throughout the
winter to a class of labor that usually lies idle during
the colder months. It follows thiit the storekeepers
havoe benefited by the progperity of their customers, al-
though we hear complaints in some quarters thas, ow-
ing to the growing desire of the more prudent working
men to own their own cottages in the suburbs, and the
necessity of meeting the instalments on their newly ac-
quired property, their margin for expeuditure at the
store hag somewhat fallen off. That o similar condi-
tion ol affairs has prevailed in other industrial centres,
is proved by the attendance ol representative buyers at
the recent millinery openings. Not only was this
much larger than expected, but the volume of pur-
chages indicate the usual degree of confidence in the
coming scason., ‘

Taking the weekly lists of commercial disasters, we
do not {ind the situation nearly so bad as it is depicted
hy pessimistic journals. '[mpm‘t ant failures are com-
paratively rare ; although it i3 true that the number of
private aeLtlomans, a3 the leaser of two evils, may have
tended to diminish the volume of assignments. The
groat bulk of the failures have been among that class

of small slorekeepers whose resources do not permit

of their facing ordinary reverses, and whose business
enpacity is usually limited. This class always furnishes
the gread majority of insolvents,and as their wiping out
is rather an advantage than otherwise to the mercan-
tile world, we cannot look upon it a3 any indication
that the past season has been as unfavorable as
some people would have us believe. Remiifances have
certainly been a great and just cause for complaint ;
but, even here, outside as we have already said of the
purely farming districts, they bave not been greatly
below the average We must remember that in not a
fow cases the country trader does not remit promptly,
gimply because he won’t; not because he can’t, e
has become so accustomed to lenient treatment from
the wholesalers that he applies lor o renewal almost as
a mattor of conrse, when, were he pushed at the risk
of inducing strained velations and perhaps losing his
account, he would find little difliculty in paying up at
once. He finds his neighbors taking advantage of
the ery of hard times to exact longer credits and even
private seitlements from their wholesalers, and he natu-
rally follows their example; until atlast some traders
geom to consider prompt payment instead of o four,
gix or nine months selllement, according to terms,
*dating ahead” &e, rather as alavor, or oven as a gilt.
Let bul one man in o neignborhood secure a setile-
ment at 76 or 80 ¢ents in the dollar and we soon find
others pleading poverty through bad crops, * lagrippe”
&e., and asking for a similar concession, which the
present keen competition between the wholesale houses,
and the fear of losing a customer, usually secures for
them. Tew wholesale men are unacquainted with the

effect of a persons.l visit from the office to the remote
customer, but this is more common in respect of open
accounts.

In fact this ery of hard times and dull trade has
in many instances been used as a stalking horse where-
by a really solvent storekeeper has been able to force
concessions {rom suppliers to which the exigenecies of
his case did not entitle him, and therefore. we have felt
it our duty to point out that these conditions have been
confined largely to certain sections of the country, and
that the trade of the remainder of the Dominion
for the past season has, on the whole, shown but little
falling off from the preceding one—indeed, in some
instances it was somewhat better. If the open wea-
ther has not gseriously affected the winter crops,—of
which there is some apprehension, owing to the ab-
sence of the ‘“blaunket of snow,” and to the alternate
freezing and thawing,—there is reason for hoping that
the business of 1890 may bring ordinary prosperity to
all of our merchants and manufacturers, wholesale and
retail, who are guided by sound principles—who con-
fine themagelves to their legitimate business and do not
divert the receipts from their sales into outside specu-
lations to the neglect of what is due to their indulgent
wholesale suppliers.

GRAIN TRADE INTERESTS.

The feature of the American markets of late has been
the rush of wheat and corn to the sea-board for export.
Contrary to the hopes of ‘bull’ speculators, Europe has
managed to get along very well without relying alto-
gether on Uncle Samg’ granaries and the supply of
wheat and corn in farrser’s hands is larger than for
many years past.

In wheat the situation' may be summed up as
follows: The crop of 1889 was 17.96 per cent larger
than in 1888, with the reserves on July 1, 50 per cent
less. Thesupply on March 1st was 39.3 per cent larger.
Prices are 26 per cent lower, neutralizing the increase
in the crop. The United States department of agricul-
ture makes the fcllowing estimate of the supply of
wheat and corn in farmers hands, the percentage of the
crops represented, and the prices in the Chicago mar-
ket:

Wheat, bu, Per Corn, bu, Per

Year. March 1, cent. Price, March 1. cent, Price.
1883..143,000,000 28.5 1 09 685,000,000 36.3 &8

1884.,,119,000,000 28.4 924 512,000,000 33.0 53}
1885..169,000,000 33.1 75} 70,000,000 37.6 38}
1886..107,000,000 30.1 80} 773,000,000 40.0 - 374
1887..123,000,000 27.0 75 503,000,000 36.0 38

1888,.132,000,000 29.0 8% 508,000,000 34.9 494
1889.,112,000,000 27.0 1 04} 787,000,000 39,6 34}
1890..156,000,000 31,9 77} 970,000,000 45.9 28}

These figures need no extended comment. The
stock of corn ov hand is the largest ever reported in
March, the average of eight annual returns being 677
millions of bushels. The wheat erop of 1889 was ex-
ceeded by the crops of 1880, 1882 and 1884. The
averaje remainder in the hands of growers on March
1 for ten years past has been 130 million bushels, the
average crop in that period being 450 millions, against
an aggregate of 490 millions in 1889. In England,
wheut has been selling 1d to 2d lower than at this sea-,
son last year and the Paris market is bearish ag the
growing crop looks well and advices point to consider-
able shipments in the spring from America, India and
Australia. Montreal shippers naturally look forward
to a-large export grain trade in the early part of the
season and a quantity of stuff has already been char-
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tered for the St. Lawrence.
peen excluded from the order relating to canal tolls
is a subject for grievance as the prospects were favor-
able for a large export movement of American oats to
Europe. This course has been taken owing to the re-

premnt‘\tmn that one of the chief cereals raised in this
Province would suffer from the competition of the for-

eign article in the local markets. Shippers and pro-
ducers are far from agreeing on this point but the far-
mers and their {riends have had the best of the argu-
ment o far.

{n another direction there is less difference of
opinion as to the wisdom of the administration. Ior
some years the competition of Canadian barley in the
United States market and the decided preference given
to it by buyers has been arousing the opposition of
American producers and the sudden cutting off of that
market would be a serious blow to a large section of

farmiing country. The Dominion government is seek- |

ing to secure the British market by encouraging the
cultivation of the two-rowed malting barley demanded
in Fngland. It appears that two-rowed barley from
thecontinent of Europe is selling at prices which wounid
leave the Canadian farmer eighty cents to a dollar per
bushe! and British barleys bring but little less. The
doubt which has been expressed.on this point has
arisen from confounding the grinding barley raised in
England and Scotland with the malting barleys which
command nearly twice the price of the cheap barleys.
The action of the government in procuring seed barley
for distribution has been unfairly criticized as a pro-
posed relinquishment of the United States barley mar-
ket. On the contrary, the experiments to be made
this geason by thousands of farmers in every part of
the conntry are intended to discover which localities
are adapted for two-rowed barley, and which of the
varieties are best in any of the districts found suitable
for that grain, The known capability of large areasin
Ontario for growing the finest barley creates a strong
presumption that two-rowed barley can be grown with
ng much success as the six-rowed grain. Experiments
at the government farms have produced two-rowed
harley of the finest quality and the crop has not dim-
inizhed in weight. It seems that all varieties of two-
rowed barley do not do well in localities where some
varieties attain their maximum quality and yield, and
that no one variety therefore is best adapted to the
districts indicated assuitable for two-rowed grain.

Tt is hoped the wide-spread operations of this season
will Jead to certain districts-in Ontario and the North-
West hecoming the source of supply for some particular
variely suitable for the British market. By a process
of selection, each will come to grow the variety for
which they are best adapted, and mixing of grain will
no more oceur than it does in England or in Germany.
Canada will not willingly release her hold on the
American market, but Great Britain offers a market of
even grealer promise and one which will also put some
business in the way of Montreal shippers and forwald-
ing companies,

The average value of farm products in Ontario has
been compared 'with those of the chief agricultural
States of the union by an Ottawa official statistician
greatly to the advantage of Ontario. The returns for
the six years 1882-87 published by the department of
agriculture at Washington are compared with those is-
sued by the Bureau of Industries at Toronto and the
question to be solved was, what have ten acres in each

of the eight chief crops. of wheat, barley, oats, corn,

The fact that oats ha.ve'-

rye, buckwheat, potatoes and hay yielded in money ~

value? The answer is, in Ontario, §8,640, in New
York, 87,474, in Ohio, $6,457, and so on, until we get
to Towa with a return of $4,958. The average produc-
tion of wheat in Ontario was two bushels an acre more
than in Michigan, three bushels more than in New
York and Kansas, five bushels more than in Illinois
and Winconsin, and six bushels more than in Missouri,
The Ontario farmer with eighty acres in the above crops,
would at the end of the six years have received more
thenthe farmer in New York by $1,166, in Ohio by
$2,183, in Michigan by 82,200, in Illinois by 82,798, in
Indiana by $2,861, in Kansas by $3,215, in Missouri by
$3,341 and in Towa by $3,682. These figures do not
include 1888-89 when Ontario did not make such a
good showing owing to drought and other causes.
"The returns, we have given are, however, most gratify-
ing and should tend to inspire confidence in the farm-
ing community.

THE INFLUX OF BRITISH CAPITAL.

During the past year American press despatches
have teemed with accounts of the encroachments of
British capital upon the American investment field.
One by one, syndicates backed by English gold have
obtained control of branches of American industry to
the exc.usion of native capital, and yet thesupply of
British fundsavailable forinvestment on this continent
seems practically illimitable. Canada is now com-
mencing to attract their attention to some extent.

Mining engineers and prospectors are investigating our

mineral wealth with a view to its development by the
companies they represent, already high prices are

being paid for mineral lands, and the ease with which .

capital was secured for so visionary a scheme as the
meat packing company at Thres Rivers sh ows how
eager the English investor is to place his money in any
thing that promiges, no matte: on what vague grounde,
to pay him decent interest.

The fact is Great Britain is pussmg through one of
those periods of speculative mania which recur at in.
tervals of eight or nine years and are invariably fol-

fowed by sharp reactions, heavy shrinkages in value,

and congequent serious losses. Il we take these specu-
lative “* booms in their order since the Limited Lia~
bility Act was passed in 1862, we find that the new
capital applications during each period has varied from
$1.380,000,000 in 1R64-5 to $1,680,000,000 in 1881-2;
while the present has shown applications larger than
any of its predecessors and is credited with $1,750,000,-
QU0 already, without ghowing any serious signs of ces-
sation. Iach period has had its own marked charac-
teristics and each has developed a demand for a differ-
ent description of investments. 1In 1864 5, the distine-
tive features were the rush for home railways and’
financial companies. In 1872 78, foreign loans, iron
and coal companies, and.mines, were most sought for.
Tn 1881-2 American railways and Canadian lands were
the favorite investments, and during the present.-one

. the attention of speculative investors is cenfred on

Awerican and South American industries, trusts and
syndicates. Each of the predecessors of the present
speculate boom” ran a certain allotted time hefore
{ie inevitable reaction set in, and there is no reason to

helieve that the one of 1889-90 will prove any excep'-'

tion to the general rule. .

The question now to be considered is, how long will
"The limits of the .

it_be before that reaction sets in ?°

.A o~
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duration of the average apeculative period have cer-
tainly been passed, and the increased stringency of
money shows that the volume of speculative invest-
ments has exceeded the bounds to which the savings
of the Iinglish people warrant them to commit them-
gelves. The recent heavy decline in Scotch warrants,
too, is significant of a growing lack of confidence in
the situation. But on the other hand none of the usual
signs of reaction are present. Established stocks, which
ugually suffer during a period of speculation, have im-
proved in value throughout—a sure sign that capital
has not yet been drained to its limit—and we must
remember Lthat most of recent speculative investments
have been of & less uncertain character than is usual
at such times, and that they have been largely confined
to the absorption of existing enterprises of a profitable
nature and their conversion from individual firms into
members of more powerful trusts. They may therefore
be looked upon more in the light ol transfers, or sales,
than of the creation of new capital. If then we deduct
tha amount so invested from the total of applications,
we find that the true amount of new capital created
falls heavily under thoge of the preceding periods of
speculation, and since Ingland hag already proved
able to absorh from five to eix hundred millions of
dollars worth of new securities every year without ex-
hibiting any sign of satiety, it may fairly be inferred
that the present rush of British capital seeking invest-
ment will continue at all events throughout the present
year.

Of coutse in the wide range of investments covered
by British capital during the past year some hazardous
or even worthless securities have been purchased, and
these must gooner or later involve loss; but, on the
whole, the run has been on solid industrial enterprises,
and therefore there is a foundation of real strength
under-lying the “ boom ” which will assuredly prevent
any sudden reaction. If the period of depression
which usually follows these periods of abnormal spec-
ulation should set in, it is is hardly likely to affect this
couniry save in a very modified degree. But little,
comparabively, of British capital has sought its outlet
in Canada,  Qur neighbors across the line have reaped
whatever advantage has acerued, and therefore we can
afford to watch the present movement to its culmina-
tion without any of the anxiely attendant on active
participation therein.

CANADIAN NICKEL.

Tho immense deposit of magnetic iron sulphide at
Sudbury, a veritable mountain of ore, in which from
two to five per cent of the iron is replaced by nickel,
has naturally directed the attention of capitalists to
thomineral lands in that vicinity. Already four mines
have been put in operation within a few miles of that
place, and o wealthy Swansea firm, the Vivians, will
shortly opon another directly on the main line of the
C P.R. The Copper Clifl Mining Company is develop-
ing the Stobie and Jvans mines as well as its own, the
Dominion Mineral Co has put down five shaftsa dis-
tance of 70 feet, and all state that an immense body of
paying ore is in sight. Naturally tho mining fever has
broken out in that vicinity, and farmers are demanding
unheard of figures for their sterile lands. . We hear of
one quarter section bringing no less a sum than $35,-
000, while othor supposed desirable claims are held for
still higher figures, and yet the place is full of engi-
neers and prospectors seeking to secure mining rights.’

Tho companies claim that they can turn out sufli-

- containg) smelt it, and place it on the market in com-

cient crude ore to produce one hundred tons of concen-
trated ** matte” per day, and that this matte containg
from 16 to 23 per cent of metallic nickel. They state
that a good deal of their ore can be mined by ‘“open
cast,” and consequently very cheaply, and that certain
firms in Philadelphia have offered to take the entire
outpub of matte at $125 per ton, which, taking the
average of nickel contained at 20 per cent, would be
equal to 31} cents per pound for the crude nickel.
This of ‘course makes a very fair showing for the
mining companies; but when we consider that these
Philudelphia firms have to transport this matte from
Sudbury to the smelting works, pay a duty of 15 cents
per pound to the United States on the whole matte, (or
the equivalent of 75 cents per pound for the nickel it

AR AR o 22

petition with French nickel which is now sellingin
Philadelphia at 75 cents per 1lb, we fail to see where'
the bonanza for the American smelter comes in, If
these figures are correct, each pound of actual nickel
thus produced would cost about $1.10 and would have
to be sold for seventy-five cents , but, as the American
smelter usually calculates his chances mors closely
than this before purchasing, we suspect that there is
gome error in the price said to be paid for the original
matte, or that the figures given include the amount of
the duty, if not that of the transportation, also.

The ore itself is a magnetic iron sulphide, of which
the scientific name is Pyrrhotite, It contains usually :
89 per cent of sulphur and 61 per cent of iron, but in i
this case, as in the case of the deposits at Lancaster,
Pa., from two to five per cent of the iron is replaced by
nickel. After mining it is roasted to drive off the sul-
phur, and then concentrated into the matte in a smelt-
ing furnace. Under ordinary circumstances, with Con-
nellsville coke costing $7.25 per ton at the mine mouth,
a pyritous ore, such as this is, could never hopeto com-
pete in point of cost with the French carbonates, did
not the companies claim exceptional advantages in
cheapness of production which will go far to offset the
cost of smelting. They state that the ore being largely
worked by open cast can be produced at extremely low
cost, and that its smelting quality is so good that only
one ton of fuel is needed for eight of ore. They also
claim that the nickel produced is of 2 much finer qual-
ity thap the French and that therefore it fetches s
higher price.

Granting that all this proves correct when put to the
test of actual practice, what would be the effect upon
the price of the metal were 80 large a quantity of nickel
to be placed upon the market ¢ Takingthese compan-
ies’ average of 100tons matte per day as the basis of
caleulation, this would mean,an average of 20 tons of
metallic nickel daily, or (taking 300 working days to
the year) 6,000 tons of nickel per year, At presentthe
entire consumption of the world is only 1,100 tons an-
nually, so that the French syndicate has already been
obliged to shut down some of its mines in order to pre-
vent the market being glutted and the price falling be-
low the present barely renumerative fgure. Were any
such quantity of nickel, as indicated by the Canadian
mining companies’ figures to become available, prices
would go down by the run, unless some new opening for
the metal could be discovered. Suszh an opening
would certainly be indicated if the experiments now
being made of its use as an alloy for steel crystallize
into a tangible demand. But if steel masters are to
use it to any extent the price must be: considerably
lower than 75 cents per pound, and it is claimed that,
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at any lower figure than this, nickel will not pay for

ining.
mui\: z{)resent the future prospects of the mines are still
entirely theoretical. Notone pound of Canadian nickel
has yet been placed upon the market, and the sales of
matte reported have been made purely for experiment-
al purposes. 1t may therefore be well to await some
practical results before we can venture to predict a

future for Canadian nickel.

« AFTER THE CANADIANS.”

Under the above heading the Chicago Northwestern Lumber-
man of recent date reproduces and comments on the remarks
of Judge Edget of Saginaw, on the occasion of his appearance
recently before the commitee of Ways and Means of the House
of Representatives to testify concerning the export duty on saw-
logs from Canada to the United States and kindred matters
bearing upon it, Evidently the Michigan lumbermen are still
looking across Lake Huron with wistful eyes upon the abun-
dant forests that line that lake and Georgian Bay. As frequent-
ly pointed out in these columns, our American friends of Michi.
gan and Wisconsin have been slashing down their pine forests
at a rate that could not fail ere long to seriously affect the sup-
ply of lumber for the home market, for although there is an
abundance of pine for many years to come in the southern and
south-western States, it is not of the quality most in request and
heretofore supplied by the torests of the north.

The Judge says : % As the supplies of timber available for
manufacture at Saginaw, Alpina and Cheboygan decreased, the
Michizan lumbermen naturally commenced to purchase Cana-
dian timber, which could be made tributary to their present
milling districts, and from 2 billions to 3 biliions feet of stand.
ing timber, situated on the streams flowing into Georgian Bay
have bern acquired and are now held for manufacture at Sagi-
naw, Tawas, Alpena, Cheboygan and other Michigin cities, and
large quantities have already been safely and successfully
towed across Lake Huron in booms at small expense, and man-
ufactured at the points named ‘more cheaply than could be

done by investing the capital required to erect new plant in
Canada.” :

Judge Edget complains that no sooner were these purchases
made and the export begun than the Dominion Government
raired the duty on saw-logs to $2, and subsequently to $3, al-
though this was afterwards lowered again to $2 per thousand
feet, and he i3 quite indignant that Canada should have at-
tempted any legislation that might interfere with the business of
the Michigan lumbermen in this respect. Canada and Eng
land have borne with exemplary patience what would in other
times have sufflced for a casus delli, and the reduction of the
export duty on logs from $3 to $2 a year ago was expected to
be treatad by our neighbors as a friendly shake-hands in view
of the somewhat strained relations between the two countries
for some time past in view of the fishery matter,—na question
which our people have shown every desire to settle by the only
means available, in order to do justice to both sides, Bat this
the United States would not listen to ;. and now we have Judge
Elget of Saginaw recommending his fellow countrymen to adopt
strong measures and to retaliate against Canada in respect of
our lumber interests. - .

We can scarcely believe Judge Edget to be as shortsighted
as his proposed remedy implies. He intimates that such legis-
lation as affecting Canadian lumber would have the effact of
depriving us of the American market for a large proportion of
our exports. This would doubtless to some extent result,
because it is the consumsr, in this respect atall events, who
pays the duty. Oae effect, however, which the Judge overlooked,
would be by lessening the supply in the United States markets
to advance prices proportionately. Such a contingency would
not be distasteful to our own people, as the higher price thus
obtainable for Canadian lumber would probably offset the ex-
tra duty charged on that article by ‘the proposed increase ia
the American tariff, . Co

In articles on this subject about a year ago, we entered
largaly into & statistical discussion which made for both sides,
dealing with the international ‘relations in respect of lumber,
logs and shingles; but moderation is simply thrown' away
on such creations as the Northwestern Lumberman, Judge Edget

and Michigan lumberers generally. We need scarcely now
call attention to the fact pointed out by a valued correspondent
at St. Leonard’s, Madawaska, which went to show how far Amer-
ican lumber manufacturers on the south side of the St. John’s
River were availing themselves of the spacial privilege accorded
them in that district to send their logs in large quaniities across
that boundary into Canadian territory, whera the facilities for
manufacturing both lumber and shingles were betier, aud re-
ship them to their own side of the river, when manufactured,
as American lumber, often without sufficient discrimination,
thus competing at an unfair advantage with the Canadian man-
ufacturers of the same articles, who are obliged to pay the duty
imposed upon Canadian lumber and shingles by the American
taviff. '

It is to be regratted that men like Judge Edget are so in-
fluenced by their own -immediate local affairs and prejud-
ices as tosee only one side of the subject. They cannot un-
derstand that a country like Canada should have independent
idens of its own concerning its internal commercial affuirs, where
these happen to conflict with the desires of their people.
We wonder how France, Germany or Russia would look upon
any proposal of the United States government to adapt their
tariffs to the wishes and conveniencas of its manufacturers, and
we doubt whether the American people would think of making
any such request.

CANADIAN RAILWAYS.

The steady expansion of railway mileage throughout this
country has been too marked not to attract the attention of Eu-
ropean investors, especially at a time like the presen’ when one
of the periods of speculative activity isin progress. The Domin-
ion has now in operation 12,163 miles of railway, representing
a capital of §727,180,000, and so many important branch lines
are in course of construction that it is certain the figures for the
present year will show a marked increase. That much of this
expansion i3 due to the investment of Buropean capital goes
without saying, and it appears probable that the coming months
will witness still largerinvestments in Canadian rails upon their
behalf.

Naturally the bulk of capital seeking investment has been
absorbed by the Canadian Pacific R4ilway, that young giant
whose restless enterprise is no content with spanning the con-
tinent, and, as the statement given of the results of its working
throughout the past year are exceptionally favorable, it'was only
natural to expect such a rush of investment capital as would
bring the valus of its ehares close to the par line. A'railway
company that can show a surplus of $2,250,000 above fixed
charges, and can pay & dividend at therate of five per cent,
must be regarded as a sound investment, and therefore a con-
siderable rise in the value of its securities was expected. Such
an advance did take place, and the stock advanced in this mar-
ket to 76§ ; but, contrary to expectations, the advance turned
out to be .purely of a speculative character, and the cost of
ekares has slowly sagged back to 73 in the absence of any gen-
uine investment demand.

That a stock paying five per cent per annum should be
quoted no higher than this in the London market argues that
they fear the statements of its progress are too favorable to be
continuous;. for otherwise we should not witness such reluc-
tance to participate in the profits of its future. We must re-
member that the British investor has been so accustomed to
seeing stocks ¢ milked” by the issuing of roseate statements in
order to cause such an advance in their value as to'permit the
original holders to unload on the public, that he may have put
down the present excellent showing as a movement of that
description ; or he may have argued that so favorable a condi-
tion of affaira would not be possible again under ordinaf'y cir-
cumstances. At all events he seems to be more ready to sell
than to buy, and what investments have been made seem 'to
have been principally with the intention of unloading so soon
ag a fair margm of advance has been reached

If we accept the second hypothesis, namely that so favorable
a result is hardly likely to occur again, we must say that the
judgement of the British investor is not likely to be far astray.
The surplus exhibited arose simply from the exceptionally low
ratio of working expenses, and its continuance would rest upon
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the possibility of these being maintained at the given figure of
60.2 per cent—a poasibility which the experience of other aud
older roads forbids us to accept. No one of the other trunk or
trans-continental roads upon this hemiaphere can equal it, and as
their condilions are on au average fully as favorable for low
working expenses uy those of the Canadian P.;cxhc, we are bouad
to be guided by their experience.

Daring thn year uader review the Canadian Pasific people
were operating un entirely new road, where everything from the
rolling stock to the road bed was new and of the most improved
type. Consequently the expenditure for repairs was at a mini-
mum, and the cost of maintenance lower than it is likely to
be ngain, As the roud grows older the cost of maintenance and
replacoment will approximate more and more clogely fo those
of ils sompetitors, and the surplus available for division will de-
¢renge in proportionate ratio, until the average cost of working
will becoms fixed abs figure, we venture to say, considera-
bly higher than the present.

"Paig is doubtless the reason that in spite of the excellent re-
port, nad a little manipulation of the market, the shares still
fall far short of par vilua, No doubt the Canadian Pacific pos-
sesses a marked advanlage in having the board of directors lo-
cated in this country, Mr. Van Horne can thus inaugur-
ate reforms snd tnke advantage of opjortunities for the im-
provem:nt of hig servico mora promptly than Sir Joseph Hick-
son, whose Board as established in England is therefore
not 80 ascessible in cago of emergency and consequenily not so
rondily convinced of the nacossity for changes warranted by the
domands of mnrdern railway methods. Yeb it must not be in-
farred that the public is not alive to the remarkable advance
monts made of late yeurs and still going on in the service of the
Grand Trunlk, although we are so accustomed to the # bush”
of other ronds north and south, at homeand abroad, that it is only
when wo travel that we see evidences all around ua of the fuct
that modern progress and improvements are equally valued and

adopted by our pioneer railway system. But this advantage on

the part of the Canndian Pacific will hardly keep the working
expenses ub their present figure in the fuce of the inevitable
wear and tear of the track and rolling stock, and since it is upon
the rotention of their present level that the continuance of
the large surplus shown depends, we may fairly assuma that
it will steadily diminish as they increase.

A FREE PORT AND DEEPER CANALS.

"The annual discussion has arisen over these topics, the con-
summation of which would be {ruitful in good results, not alone
to the import and export trade, but indirectly to the vast body
of producess and consumers throughout the Dominion. It has
been the custom in some quarters since the Government assumed
the debt incurred in deepening the ship channel through lake
5t Peter to sponk of Montreal already as a free port, but this is
a mislalkeo, as all shipping taxes have not been abolished.

A tonnage charge has up to the present been imposed to

- reimburso tho Government for its expenses in connection with

wharf police and the care of sick mariners, This year this force
of police, baving been disbanded and the protection of the
wharves nssumed by the civic authorities, another itém of
taxation is lopped off; and we now come to the consideration of
the fund for sick seamen. The commeon interests of humanity
domand that an ample provision be made in this direction, but
ship owners complainoed that under the old system of a general
fund tho chiof burden of providing for the sick in all ports of
the Dominion foll ou vessels ontering the port of Montreal. In
order to muke tho port really free, it has been proposed that the
remaining taxes on ships should be met by & small fee on the
export cnrgoes of both ocean and local. or consting’ ships,
Another siep in the same direction is the more recent and more
liberal proposal on the part of Montreal steamship agents

- asking the Governmeni to relieve the tonnage owned or

con’gigned here {rom hospital dues, under the Act 95 Vic,, cap.
75, in consideration of cach vessel entering ‘into a binding
agreement to provide hospital care for its own sick. 1n one way
or another it is to be hoped the St. I;iwrence route will be fraed
from Government dues and taxes of all kinds whatever, and

“Montreal made in overy respect what it should have been ten

years g0, to keep paoce .with American ports, a perfectly free

a——r-

‘all charges for the prolection of the revenue should be borne

harbor for shipping. Another slight, but annoying charge, is
that imposed for the night service of Custom House officers
which amounts to twenty or thirty dollars on lites in Montreal
and ten or vwenty dollars additional at Quebec when a ecall is
made there to land cargo or passengers. No customs charge
is made during daylight hours, so that a vessel which blocks
up valuable wharfage space for six days and nights instead of
workiog continuously for three days gets off free. It must also
be remembered that night work is more] expentive and it i
therefore reasonable that relief should be asked for, and that

by the revenue.

The necessity of deeper canals in the interests of our m]and
marine and interior traffic has been long recognized, and the
subject is brought prominently {e notice by the large and influ.
ential deputation of shippers, vessel owners and merchants,
representing all parts of the Dominion, which bas waited upon
the Government this week. Itis pointed out that the enlarge.
ment of the Welland, leaving the St. Lawrence canals at their
old depth and lockage capacity, i8 building up the American
shipping trade to the detriment of Canada, Every year sees
the American lake marine reinforced by steel, iron and wopden
vessels of large capacity, while few Canadian ones are being
built to replace those unfit for further service.

Vessels with over 2,000 tons of cargo pass through the
Welland, but the St. Lu.wrence canals will only pass a boat with
about, 500 tons, The trade really requires a uniform lockage of
270 feet throughout, and a depth of fourteen feet of water. It
is calculated that such enlargement would reduce the cost of
grain carriage from Port Arthur to Montreal from eight to five
cents per busbel, and largely reduce the cost of laying down
imported goods in the Canadian and American lake ports.
Steamships could be loaded at Port Arthur with Manitoba flour
for the Maritime provinces and return with fish and coal, the
latter of which could, it is estimated, be laid down in Ontario
at such a low rate of freight as to compete successfully with
American coal, now go largely used. :

There cun be no reasonable doubt that a large share of the i
commerce of the great lakes should fall to Canada by reason of
our favorable geographical position, but. it is to be feared that 7
owing to the vast expenditures made on public works in recent
years Canada will have to proceed more slowly than is desirnble
in the great work of canal enlargement. ‘

o T B o e B T e el - TR ha o

NEWFOUNDLAND AFFATRS.

The present state of affairs in that important dependency of
Great Britain, Newfoundland, has awakened a fresh interest
amongst Montreal shippers, who have trade relations with the
Island, and is also calculated to stir up those of our public men
who have long advocated the admission of Newfoundland into
the Canadian confederation.

As we have pointed out on previous occasions, the questions l
which have been agitating the col nists, are far from being essy ]
of solution, and almost any settlement that could be devised
threatens to have far reaching results. The statesmen of Great
Britain have treated the representations of the local authorities
with exasperating indifference, and have only recently been
stirred up through the discussion of the alleged rights of the
French fishermen in the French chambers. The result has been
most unfortunate as the British authorities have negotiated a
modus vivendi with the French in regard to the lobster fighery,
the news of which has aroused the utmost indignation at St,
Johns as the claim of the French to catch and pack lobsters
has never been recognized in Newfoundland, and any recog:
nition by England is looked upon as a stupid blunder and
another proof that colonial interests are sacrificed, or at best,
readily wade subordinate to those of the old country. In
response to the public feeling both branches of the Legislature
have passed resolutions strongly condemning the modus vivendi
as an invasion of the colony’s territorial rights and injurious to
the fishing intérest. In what direction popular opinion will
now tend it is difficult to say, but it is reasonable to suppose
that those who advocate annexation to the United Statés will
receive increased support. The proposition to unite. with
"Canada has obtained little or no attention, and a large section .
of the population are strongly opposed to it on the ground that
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Canada i ruled by the French and confederation would mean
nothing less than French domination. This of course is
erroneous, but, it is to be feared, the subject could not readily
he explained to the masses and disapproved,

"The discussion of the Newfoundland question by the parlia-
mentary bodies of Great Britain and France has led to the
republication ‘of the old treaties, and the Island press has
teemed with articles more or less violent. By taking advantage
of & clerical error, in the name of a headland, it is claimed the
French kave for over a cemtury unlawfully usurped twenty
miles of cosst. More than this, however, it is stated that
instead of using the “French shore” as a mere fishing station,
ue distinetly provided by treaty, they have atlempted to found
a colony with a mayor and other officials and this so-called
colony is directly represented in France. It has been pointed
out, too, that the French do not lawfully enjoy ¥ exclusive”
rights but merely ‘“ concurrent ” rights on the shores of New-
foundland and by a separate treaty made in Paris (of ‘all other
places) the Americans were admitted to the same privileges
qs the French. The soil of the colony is poor, and to support
life comfortably, the inhabitants really require the whole of -the
fisheries for themselves, It is certainly true that the colony is
geiting deeper into debt and large sums of money will have to
be spent on railways and public works during the present year
1o avert distress. The exasperation occasioned by the recent
action of England in practically granting additional privileges to
foreigners will therefore be readily imagined and has not caused
the least surprise to those cognizant of the situation in this
vity, “England had better give them an island somewhere else
and get rid of them” was remarked to us, and probably
expresses the general feeling down in Newfoundland atpresent.

So far a8 the bait act is concerned, we are told it would be
willingly abrogated if the French abolished their system of
pounties on fish, The Newfoundland people, under such cir-
cumstances, could compete on equal terms in the foraign
markets and would allow the French to take and buy bait. It
is predicted that the new colonial government will not dare to
meddle with this act, o a8 to weaken its operations, and the
appointment of & commissioner to examine into its workinge who
is known to be strongly favorable to it, bears out this view. The
act, however, deprived those who eold bait to foreignera of their
livelihood and to those some compensation will doubtless be
voted. A change in the methods of the French fishermen has
given them some advantage abroad. Formerly they only
supplied Spain, fully curing their whole take in the course of
the season and shipping it in the fall. Of late years their bank
flect has sprung into existence and frequent shipments of green
and partly cureci\ cod are wade te Europe by large vessels in
waiting for the purpose. As a rule the Newfoundland fishermen
ship their productin a perfectly dried state. 'What they lose by
this we are not in a position Lo judge but in one way or another
the Mediterranean markets are largely in the hands of the
French. The bait act has turned the tables of late years; the
outfit of the French was reduced, the quantity caught much
less, and prices rapidly advanced. In 1836, Labrador fish, owing
to (he bounty cheapened foreign product fell to 1ls. and 12s.
per quintal, but in 1888 the price rose to 17s. 6d. and in 1889 it
was 155, If the price of Labrador fish had kept at 12s, that
branch of the fishing industry would have collapsed, as such a
price would have entailed heavy losses on the supply mer-
chants. ‘This fishery, oil included, Fepresents an annual value
of $1,600,000, and that it was not lost to foreigners is due to the
bait act. ‘1

The prospectof tradeis not particularly bright. The fisheries
in parts were almost unproductive last year, and in these sections
half the debts of 1889 are uppaid. Reports state iHat the
Norwegian cod fishery is three times larger than last yéar, and
this will be bad for prices. Considerably more produce is
exported to the Island from Montreal than from New York,
little being sent in the winter season. American pork and flour
are cheaper than Canadian, at present, but butter, ledther,
molasses, etc., are being shipped from here in successful com.
petition with American. In the winter months New York
purchases go by rail to Halifax and thence by boat. Provisions
ure a8 cheap as they have been for some time, but our shippers
have had to rely largely on American produce.for two
- past in supplying the Newfoundland trade,

-

years

WESTERY LOAN COMPANIES,

The presentation of the aunual reports of the Loan Com-
panies, recently made, is the occusion of an enquiry by a corres-
pondent as to the audit in vogue, the form of the certificates,
and the standing of the auditors making them. The enquiry
instituted into these points reveals a state of atfairs capable of
improvement, to say the least of it. _

In theory, the auditors of limited monetary ‘corporations as
appointed by the shareholders, are supposed to act indepeund-
ently of the directors, and in Britain, are usually men of high
professional standing as accountants, and members of guilds,
which by titles and degrees certify to their iraining and com-
petence. }

It is a well seitled point of law that’ directors are personally
liable to refund dividends paid shareholders out of capital, and
not out of profit. By a recent decision in England this liability
has been extended to the manager of the company who pre-

pared the balance sheet, and to the auditor who certified it, » -

(In re the Leads Estate, Buildiog aud Invest Co’y). The certifi-
cates he gave were in the following form :— .

« T cortily that I have examined the'above accounts and find themn
to be a true copy of those shown in the books of the compauy.”

A cnse is also reported where, in a suit by the Gateshead -
Corporation, (England) against the Borough auditors for the re,
covery of money (£4,800 sterling) appropriated by one of the
clerks of the corporation who was tried and sentenced to im-
prisonment, the suit was withdrawn on an offer being made by
the auditors, of the payment of £1,000 by way of compromise.
The very decided legal opinion on the liubility of the auditors
and their own offer of compromise indicated that they were
conscious of having been lax in their duty. This ought to give
a salutary and much needed warning to the people who, as s
rule, assume the duties of auditors, without the least pretence
to qualifications for the worlc; ,and ic ought also to suggest to
accountants, and experts, the importance of obtaining clear in-
siructions in writing as 1o the work it is requircd of them to do,
so that if fraud should arise in 2 manner which the nature or
extent of their audit, as prescribed by clients themselves, could
not possibly detect, they will be able clearly to establish that
fact. :

The lesson for the shareholders and directors is, to employ
only the highest available talent and to puy in accordance with
the importance of the work and the responsibility assumed.

The certificates should be put in a narrative form, stating
concisely what the audit has been. ) .

Applying theee general principles ty the enquiry herein, we
find in the case of the Loan Companies, having their headquart-
ers in Toronto, a form of certiticate tolerably uniform :

“Weo beg to report that we have completed our audit of the bouke
Ofthe.ecees vasase compnny for the year ending.......... 1889, and

certify that the above statemonts ure strictly correct and in accordance
with the same.”

When the compsanies have offices in distant Provinces, the
auditors add, that the books there have been inspected by a
special oflicer. Whether the deputy of the auditors or in the
employmentof the company, is left Lo conjecturé, and as it does
not appear the auditors assume any responsibility for that part
of the audit, the certificate should be fixed from ambiguity or
the duties of the auditorsshould be extended so as to cover
the entire operations of the company.

A very much better form of certificate is in use by the com-
panies in London, Ont., and even in Stratford, and for the pur-
poses of comparison, we quote:

« We hereby certify that we have carefully sudited the books of the
Huron and Erie Loan and Savings Company for the’ year ending 31st
Dec,, 1889. The Cash snd Book Accounts have been audited mouthly,
the posting ¢ and balunces of all the Company's Ledgers oxamined
quarterly, and we find the whole correct, and in accordauce with the
above statements. We have also exsmined the Company’s securities
and find them in order” :

The following is also & good form : .

“« We hhve auditea the books und vouchers of the Guelph and Ont-
ario Investment snd Savings Society monthly during 1889, and found
them correct. Wo have also examined the mortgages, and calculated

-

N,

N

i
\

the value and earnings of each one separately, proved the bank -bal™. '

ances, and certify that the foregoiny balanco sheet is 8 correct state-
ment of the company's affairs to 318t December, 1889,
As to the gentlemen employed as auditors the criticism of our

| correspondent seems to be well taken, . I
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He finds among them a retired inland revenue officer, an
excise officer, a physician, an insurance agent, a bursar of a
university, the managing director of a twine company, clerks in
the employment of brokers, brewers and loan companies, a fow
professional accountants of good standing, and one or two with-
out known occupation other than auditor of the company certi-
fied.

These may be all most excellent men in their way and their
work may be very thoroughly done, but the professional stand-

- ard oughttobie improved, and encouragement given to these who
are training to the work, and who devote themselves toitas g
calling or profeasion.

The certificates given, may not in the estimation of the direc-
tors be more relinble or accurate,but it is in the interest of the
companies themselves, and it is due to their creditors and
sharcholders that the audit, if audit there is to be,should eman-
ate from the highest available source, and the legal responsibi-
lity therefor borne by men having at ieast a professional repu
tation, if not a financial standing, at stnke.

We may rcturn to some other interesting points brought
out in theso annual reports on another occasion.

1)

Thg Tannens Fanu in—The tendency to abolish the middle-
man is gradually gaining strength, In many branches of manu-
facture we lind producers anxious to reach their customers
direct, wilhout his intervention, and by thus saving the cost of
his commission, recover the profits which bad debts or too keen
competition, or both, had wiped out. We bave seen the action
of the Colton Thread Trust, who are now sending travellers to
the retailers direct inslead of, as horetofore, dealing exclusively
with the jobbers. One or two colton mills took similar action
gome years ago, but were again induced to full into Jine, The
latest movement in Lhis direction comes to us from the leather
trade. Cauntry tanners are now calling upon the larger shoe
houses direct instead of consigning their goods to commission
men, and evidently find the change profitable, although there
aro certainly some grades in every parcel that only a commis-
sion house can sell to advanlage. These leathers a shoe house
would infullibly pick out, and return to t{he tanner, so
that it is doubtiul whether the result to him will prove in the
_ long run ngadvantazeous as it looks ai present. But the prin-
ciplo is there. [t scems that the middleman musy go. In this
age of low prices and closely eut margins his commiszion often
represents the entire prolit of the producer, and hence the anx.
iety of the mnaufucturer o sell direct to the consumer of his
wares, and avoid what he feels to be an unnecessary source of
expenditure. Shoe manufacturers are not likely to be unmind-
ful of the expected advantage to the tanner, and will consequent-
ly look for a sharein the saving effected.

I'nr sixth annual report of the Ceniral Canada Loan and
Savings Company (which we publish in full in another column)
shows that their absorption of the Peterborough Real Estate In-
vestinent Compnny was a move in the right direction. The two
companies wore transacting a similar business in the same lo-
eality, and largely in the interest of the snme shareholders ; so
that by this fusion not only will their mutual competition be re.
moved, bul a substuntial reduction in the cost of management
will bo effected. The report itself is a salisfactory one. The
subscribed capital of the company has been incrensed during
the year to $2,000,000; the paid up capital has been increased to
$800,000, the reserve fund to $180,000,and the Contingent fund
and unappropriated profits to $22,U88, making a. total of over
one million dollars in cash capital and surplus profits, The in-
vestments of the company have now reached the handsome sum
of $2,641,810, and the directors are able to add that not one
parce! of real estale remams unsold,

Congidering that the average rate of interest obtained by this
company is not a0 large as that of some of its competitors, this is
a vary favorble showing, and one that reflects credit ofl its man-
agement, The company has a practical and prosperous man
presiding over its affaira and should not fail to profit by it.

Tur Dyry ox Faas —The expected imposition of a duty of
5 conts por dozen on Canadian eggs entering the United States
hns caused some {lutter among our local shippers. During the
past year 14,028,893 dozen of egys were shipped (mostly by

Montreal houses) to the markets of Uncle Sam; and thia
amount, large as it seems, would have been increased during the
present year but for the expected attempt to protect the Amer.
jcan hen, Should this duty be imposed, it means simply the
destruction, for o while ab least, of our export trade in eggs ;
gince in order to pay duty and compete with the American far-
mer our commission houses would net be able to pay more than
5 cents per dozen to their suppliers. New York comumission
houses are now paying only 9 cents per dozen to farmers for
eggs, and if our houses had to meeb this price and pay the duty,
the Canadian farmer would have fo be satisfied with 3 cents per
dozen for his product—a price that would not recoup him for
the cost of feeding his hens. But the matter would sgon right
itself. The American farmer would not be slow to avail himself
of the opportunity to advance rates, resulting from the dimin-
ished supply, and thus gradually warrant our exporters in pay-
ing better prices. Thisisone of those instances where the consu-
mer pays the duly.

Syeurs.—Prince Edward Island fish dealers are likely to
received another severe lesson this winter besides the one they
experienced in the oyster frade. This year they waited till
every other market was closed, and then began to pour smelts
into Montreal at a time when they were absolutely unsaleable.
Iarlier in the season, when smelts were in demand, they neg-
lected Moantreal utterly, and now, when smelts could not be
given away, they are sending in consignments daily which, al.
though the fish are bright and clear, can only be carted to the
duwp. The public will not buy frozen fish unless the weather
i cold enough to keep them frozen. Thawed smelis are unsale-
able at any price, and to send them to this market at the pre.
sent moment is simply to incur useless charges. Had the Prince
Edward Island smelts come forward early in the season, like the
New Brunswick fish, they would have realized equally good
prices; but they have been held back too long and therefore
are now a drug in the market.

Tue PositioN or Pia 1t is evident that about a thousand
tons of pig iron are now being held by speculators in this city,
most of whom (judging by present indications) will regret the
moment when the boom jin Warrants induced them to speculate
outside of their legitimate business. A syndicate of produce
merchants is said to hold some 400 tons, and another 675 tons
is held by Western parties. One unfortunate outsider has al-
ready unloaded 400 tons- it is said at a considerable loss—and
has probably been radically cured of any desire to speculate in
pig iron again, and it is believed that others would gladly sacri-
fice their iron if any purchasers could be found. But, although
founders must soon want material, the evidentanxiety of sellers
to realize causes them tohold off, and it is doubtful if any sales
will be made beforo the opening of navigation, unless at so large
a sacrifice a8 to make it an indncement to purchase.

Mr. Gingox, M,P.P. for Hamilton who has rcently introduced
two bills upon insurance subjects into the Ontario House, is no
hayseed legislator. On the contrary, he is spoken of in insur-
ance circles as a clever level-headed man who gained his experi-
ence when acting as counsel for, the now defunct Life Associa-
tion of Canada. The first bill is entitled an * Act respecting
contracts of Life Insurance” and is intended to control the oper-
ations of benefit and co-operative societies throughout Ontario;
the second i3 an amendment to the Ontario Insurance Act in-
tended to further the interests of the Ontario Mutuals and
which will not affect the stock companies. Doubtless, in these,
as in former cases, the rough drafts of the bills have been sub.
mitted to a wellknown insurance manager before they were
placed before the House.

Reronts from the fur sales in London show that the past
winter has been most unpropitious tor the fur trads ; most Eu-
ropean countries have, with the eéxception of Austria, experi-
enced mild weather with but little or no snow and very little
frost ; the majority of furs consequently found only amoderate sale
at the high prices of Iast winter and spring. As was then stated,
some articles did not warrant those extreme prices, and the re-
sult of the exorbitant advances now shows itself in large unsold
stocks and a general fall in values. The quantities of American
furs offered were, with the exception of.lynx, marten and
beaver, very large for January.
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A ~gw departure in the salmon trade is reported from
ihe Pacific cosst where a German firm have contracted
for 40 ear loads of salted salmon for shipment to Europe. The
fish will be treated with just enough salt to keep it in good con-
dition during transit. On arrival in Gexmany it will be fresh-
ened and then packed in tin cans, ala Alaska, Columbm. River,
elc. 'To what proportions this business may be carried on is
problematical, but the extent of ihe initial purchases (about-
900,000 1bs of fish) suggests that it is something more than &
mere experiment, and possibly the beginning of a trade that
may place the fishermen in a pogmon more independent than
ever of the canner. .

TurE is every probability of a heavy increase in the duties
on agricultural products entermg the United States. The duty
on barley, will in all likelihood be raised to 20 ceats, or equal
to the duty on wheat. The malt duty will be increased from 20
to 33 or 40 cents per bushel of 34 pounds ; the duty]on hay will
probably be increased to 25 per cent. Apples, peas and beans
will aleo be dealt with for the better protection of the Ameri-
can grower. The potato duty will be increased from 15¢ to 25¢
per bushel. Eggs now admitted free will be taxed 5c per dozen
and hides also admitted free will probably be taxed 10 per cent
ad valorem. Strong pressure is being brought to bear to in-
crease the duty on Canadian hops.

Tup Prasterer's strike is doing serious injury to the paint
and glass trade of this city. Intending builders are holding
back to see how the struggle between employers and employed
will comn out, and, as painters fear it will extend to their work-
men also, they heeitate to tender. Contracts are being held
over, and building is practically at a standstill until the matter
is seltled, so that in the interests of the paint and oil trade it is
to be hoped that an amicable arrangement will soon be arrived
al. Now is the time for some inventive genius to come forward
and pive the usual lesson to the obstructionists and so confer a
benefit on the world at large.

Tue Fisuery question is settling iteelf and there is no longer
any nced for & modus vivendi. The mackerel which formerly
swarmed in the waters off the coast of New.England and the
Maritime Provinces are now to be found in only occasional small
schools, and the fishéry is rapidly waning. Many of the vessels
and their crews formerly engaged in the mackerel fishery have
gone into the coastwise trade; a few have gone to search for
mackerel off the Cape of Good Hope, and some have gone as
far as Puget Sound.

Orrreian figures show that on the first of the month 49.5 per

cent of the corn crop of lest year, or some 970,000,000 bushels

was still in the hands of the United States farmers and that 31
per cent, or 156,000,000 bushels of the wheat crop was similarly
held. Tarmers appear to have been holding back for un-
attainable prices, and their speculation does not promise well,
but the fact that they have been able to hold on to_so large a

proportion of last year's crop, shows that they are in fairly good
circumstances,

Ture MaxcorsTeR Fire INs. Co.—As intimated in our issue of
2ith December last (vol. page 1129), the Manchester Fire
Ins. Co., has decided to enter the Canadian field, and has ap-
pointed as general manager Mr. James Boomer, for many years
secretary of the Western Assurance Co. The head quarters will
be in Toronto, The Manchester is a strong company, and it is
generally felt that its first step is well taken, It is not impro-
bable that 3Mr. Dodds will succeed to the position vacated.

So REEN has been the competition for hides among local
denlers in the past that advances in cash were made to butchers,
with a view of cutting out rivals and securing their exclusive
“take off” to the advancer. Unfortunately for the hide men
they did not confine their operations to knights of the cleaver
of the better class and competition to this extent is likely to
prove unprofitable for many ressons. It is understood that
trade rivalry will stop short of cash advances in the future,

Tue rugh for bargains at a gent's furnishings and also a glove

store on St. James street, both recently scorched by fire, has "

taken the respective owners somewhat by surprise, Under -
similar circumstances, in New York, the papers have recorded
fuinting fits, torn dresses and other unpleasant happenings.
Here the sensible plan of locking the doors when the counters
were crowded was adopted—in the case of onestore for several -
days in succession.

Tag Cirizens INsuranoe Co. has closed the account of Mr.
Emile Bart (brother of the late manager) for some time agent
of the company in British Columbia. The better reorganization
of the business in the Pacific Province is due chiefly to the special
eforts of a gentleman resident there for some few years past
who would not thank us for .publicly giving him the credit to
which he is entitled in the matter-

Tne weavers employed by the Globe Woolen Mills in this
city are on strike, claiming that they cannot keep body and
soul together on their presentwages, They have been receiving
five cents per yard for both two and three-width looms, at which
rates they could make $1.25 per day. The price of two-width
has recently been reduced to four cents, which caused the
strike.

Public opinion in Newfoundland is strongly against the
recent action of the British Government in negotiating a modus
vivendi with the French for the prosecution of the lobster
fishery. Both branches of the legislature dencunced the con-

cession by formal resolutions, which were speeded to London by
cable,

Tue St. Thomas, Ont,, Car Wheel Co., with $250,000 capital
stock, has been incorporated.—The Ventilated Barrel Co. of
Halifax, N.S,, with $25,000 capital, is applying for incorporation
for the purpose of manufacturing and selling web weaving
machinery and ventilated barrels, crates, ete,, in Nova Scotia.

Owixe to the expected influx of mineraand tourists into the
Northwest this year arrangemenis bave been made for an
additional steamer to ply between Port Arthur and Duluth.
This gives & daily boat now on this route. The new steamer
will connect particularly with the Canadian Pacific line,

Tre property at the corner of St, James and McGill strects,
now occupied by the C.P.R. ticket agency and other oflicers, has
been sold to the Bank of Toronto for $100,000. As one of the
tenants has a lease until 1893, it is not likely that alterations
will be commenced for some time yet.

Mg, Apam Craxston, of Galt, is credited with the invention
of a very clever and accurate adding machine. It does not
matter: how many rows of figures there are, the machine takes
the whole of the row at once and the result must be absolutely
correct.

Apvioes from Havana state that every day the decrease in
the coming sugar crop, owing to the smaller yield of the cane,
becomes more evident. In spite of the increased acreage of
cane the crop will scarcely more than equal last year's ﬁgﬁrea.

Mg, Hearox is gradually and eftectively adapting himself to
his new surroundings as manager of the Citizens Ins. Co, The
directors and shareholders expect a good deal from their recent
choice, and we venture to say they will not be disappointed.

/

MonTrEAL CresRiNG House.—Clearings and balances week ending
20 March, 1880 :—

Clearings. Balances,
14th March, 1890, .00 vevavs vess$1,278,979 146,208
15th March, 18904, cees verees eees 1,270,162 155,041
17th Murch 1890000 sennssnscsss 1,144.001 170,218
18th Mnrch 1890000y vevans ares 1,493,583 192,390
19th Murch 1890.0us soaves vaurss 1,398.582 249,791
20th March, 1890 .. 0eve varaes ores 1,342,075 - 150,077
Total veovuevinsersernrsanness $1.928,432  $1,003523
Last Week.voorenee sarivsvraes.s $8102,063  $1,205410
Cor. week last yéar.oor0vsevse.. $7,769,966  $1,099,203 -

Mr, Harotp L, Waters, speclal agent of Customs at Toronto, will

shortly bé transferred to this city to perform the local duiies of the

late Mr, Wolff, In future the head office of this department will be
in the Queen oity,
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Tix PRINCIPAL chapges in the Bank Statement for February, as
compared with the previous month, sre us follows:—Girculation,
nearly n million less; public deposits on demand. nearly 3 mitlions
losg; public deposits after notice about 53 millions more; specie,
$1,400,000 less; Do minion noter, about 1§ millions less; losns to
other corporations, over 4§ millions more ; ordinary discounts, sbout
$5,300,000 more, nnd directors’ labilities, $1,100,000 lers. These
igures tell their own story and call for no comment from us at
present,

Mg, J. Foganry, of the boot sud shioo house of Fogarty & Brother,
writes :— Dear Sir,—it In your issue of the;7th inst., notice was mnde
of a #uit tuken sgainst me by my brother, M. W, Fogarty, As there
muy be some misapprebension as to the naturs of the suit, I wish to
sy that the action js one to divide the estete of my late brother,
which under his will was left to M, W, Fogarty and myself. By the
terms of the will n division of the Estats does not-iake place for 5
yeurd from hiy death, The present suit is brovght agninst me by my
brother M, W. Fogarty, who secks to set aside this clause, and de-
mands an immediate division.

Tux annual meeting of the Accident Insurance Company of North
America, was held in this city on Wednesday last,, The report
showed an increase in the company's incomo to $63,665, a8 agninst
$48,746 during the previous year, and that the total claims paid to
date amounted to $1,015,139. The retiring directors, 8ir Alexunder
P, dalt, Willinm J. Withall, and William Wainwright, werore-elected,
aud at a subsequent meeting of directors, Sir A, T. Gult was elected
president, and Mr, Edward Rawlings vice-president and mansging
director,

A QousTioNanux Sivk-suow.~—The prevalence of the gambling spirit
nmong a large section of our citizens i8 clearly evidenced by the con.
stuntly growing snle of the Loulsinna Lottery Company’s tickets in
this city, At tue present moment it i8 estimated tbat there ure at
loast twenty agouts of this company engaged in their sale in Montreal
ulono, and that somo thousands of dollars leave this city monthly to
swell the coffors of this illexsl entorprise. It is said that one grocery
firm alone disposes of 2,000 tickets monthly, and, as the commission
ullowed is $16 prr 100 tickots, this will net them the snug sum of $3,-
600 per‘year without one atom of risk upon their part. Other agouts
make from $50 to 375 monthly, and as every day,brings fresh dupes to
swell the number of purchasers they are hardly likely to abandon so
prafitable an enterpriss,  Where, in the meantime may we usk, are the
police’? The sale goes on almost openly, and the crowds who wait
at the aguncies to seo the lucky numbers evidence the publicity with
which it is carried on, and yot we henr of no prosecutions under the
Lottery Act. .

SAp Exanpnks —The fact that two of the oldest nnd most trusted
cmployes of John Aitken & (o, denlers in underwear, have been
proved to be systewmntic embezalers has crosted o painful sensation in
tho city, HBoth are men in the autumn of lifo, and in both cases
twonly years of service had gajned them the entire confidence of their
employers and {riends.  Until lately the business was practically in
thoir hinndys, but after the death of Mr. McKerrow, his son, who
succeeded 1o the mansgement of the business, found that the stock
wus gradusily disappesring without any corresponding itcrénse in
tho receipts.  Under theso circumstances ho called in the services of
John A, Groso of the Canadisu Secret Service and for two  or three
days pust Mr. Grosu's operators made purchates with marked mopey
at the storo.  On Tuesday lnst a woman detective, accompanied by
two witnesses, bought some gocds, valued at §9, for which sbe paid in
marked mouey, At six o'clock, as Mackay and Forsythe were getting
reudy 10 ecloss the store for tho night, Mr. Grose walked in and
informed them that they were both under arrest upon suspicion of
stealing the firn's money, Both donied it, but inslly Mackay broke
down and acknowledged his guitt, adwitting that be had even then
the eutire procveds of the sales mado to Mr. Grosu's operators in his
pocket.  Ho handed ovor also about $250 whict ke bad takeu within
ton duys, Forsytho then confessed bis guilt and acknowledged that
they had been stealing regularly for some time past. On Wednesdny
morning they wers brought to the Police court, when both pleaded
guiity to embezzloment  Sentence was deferred until Monday next.
Both aro men of lurge familici—and posed as oxemplary church mem-
bors, That a counterfoit of piety can cover such systematic dis-
honesty is all the more creditable to the truth, but what shall be said
of the effcet on thoe rising generation ? '

Tux UorroN QurstioN.—It is whispered that, although matters
wore tolorably woll patched up at the last meeoting of the Dominion

Cotton Associntion, considerable friction still exists among some of |’

the members who fuvor & return to the old terms of sale in the hopes
of inducing the wholesulo houses to carry larger stocks ofvcottons,
and not lewve avery bale, not absolutely needed, standing on the
the wmill floovs, At present, torms of salo aro thirty duys fromjjthe
first of the followiug month j conditions which make it to tho interest
of the wholesnle houses to carry as little colton as possible, and to
purchase only from haud to mouth. As a consequence the necessity
of carrying stock falls upon the mills, and the smaller makers find it
becoming n heavy burden, Another ground of complsint is that
cortnin wills pomit ¢ bianket” ndvance orders under which a whole-
sale houso canorder asmuch cotton as it likes, with the understanding
that iv shall ouly be called upon to take what it needs, As theso
ordérs stand at old values ; any advance ngreed upon does rot affect
them, and consequently the mills granting them aro ensbled to sell
at the old rutes and thus undercut their competitors. o far as stocks
go the situntion should certuinly be a strong one. The amount held
by tho mills is ncarer five than six thonsand bales, and as, owing to
" the causo wo have mentioned, fow wholosale houses hold more than
* ten or twelve bales, the stock, outside of that on the mill floors, need
ot be taken into consideration,

- Tug city importers of foreign fruit have been disturbed by 1he

‘proposed increaso by Congress of the duty on Mediterraneau fruit

doubtlegs in the interest of the southern States. A deputation from

New York and Boston has actually been in Washington asking for &
reduction in the duty on oranges and lemons but found that they had
been forestalled. The present idea is toraire the rate on imported
oranges and lemons to 25c per cubic foot. This duty, the importers
sy, will.equal about 65¢ per box, or 260 per cent more than the for.
mer rate and will greatly diminigh the import trade. The valus of
the import of this class of fruit amounts to about $60,000 a week at
the port of New York. Importers say that the season for Florida
oranges is scarcely six months in duration and the result of the increass
will be to compel consumere to pay double prices without benefit to
tho people. Qne dealer eald * We have to depend upon Mediterra.
nean oranges during Mav, Juue, July and August, the domestic cro,
being then almost exhausted, and the demand for this fruit is heaviest
during that period, The price of Florida oranges goes up to as high
as $10 per box then and will be more than doublein case the duty iy
increased as proposed.” On the other hand the interests of American -
planters are arge and the product is increasing to such an extent
that it seems natural they should endeavor to secure the home. market
to themselves. The Capadian market will be affected, as most pur-
chages for Montreal are made st Boston or New York and after paying
the American duty ave taxed again with the Canadian duty of $1.60
per 1,000 io bulk, or 25¢ per box of 23 cubic feet if imported in boxes.
Bnyers prefer to buy in the Stater for several reagons and the ship-
ping facilities are better than in imports via Liverpool, Occasionslly
if a suitable Canadian order comes to hand stuff bonded to an Ameri-
can port can be bonded through to Montreal at a saving in duties,
The direct steamers to this port from the Mediterranean are another
feature of the trade but the arrivals compriso only about five vessels
in the courss of the geasnn.;

ANSWERS TO CORRESPONDENT'S.

OnTario, Bowmanville—You certainly do not mince matters, but
we fear your communication would do more harm than good just

now. Those who have the remedy in their haunds are not likely to
neglect their duty, and-although it is too )ate to Jock the stable door
when the steed is stolen, it i8 better late than never. That certain
accounts have not been balanced for so lobg & time is a sad com.
mentary on management and directorate. See our leading arlicls
this issuo.

Acomeny Porioyporbsr, Toronto.—The defaleation was practically
made good. The company stands to lose perhaps four or five hun-

dred dollars, BSharebolders may congratulate themselves t.hnt the
discovery was not mado too late.

Sianiri0aNT.—Bome of our wholesale friends ask us how we find col-
lections of late :—While we do not ¢claim sny special merit for onr
advertising columns beyond this, that they constitute a map of busy
lifo wherein the business men of the Dominion, far and near, can find
where they may supply their wants,— it nevertheless is a fact that our
advertisers—and they represent nearly every district of the country
from oconn to ocean—havo 80 far this winter, with very rare except-
ions, been prompt in honoring our drafts upon them,

Waar cooud HE EXFEeT 7—The mild winter weather has had
its effect to a degree quite unusuul among the merchants of
Chatham street, New York. Overcoats were never knowu to be

sold so cheap, and buyers were no less exacting, while the
Oriental venders were rendered the more irritable,  One morn.
ing recently a man from Greenpoint, atter much higgling, bought
one of these renovated garments at an unprecedented figure.
He evidently did not relish his bargain on closer acquaintance,
and wended his way to the store next morning, with the coat
wrapped up in an old newspaper.—* See here, Isaac,” he began,
# this coat you sold me is a fraud.”— What is the matter mit
im 7" asked the dealer~* Why, Ifound bugs on it."—¢ What
youpay me for dat coat ?” queried Isaac.~—* I paid you a dollar
for it," was the reply.—“Holy Abraham! One dollar for a coat.
Did you expect to find humming-birds on it!” and the purchaser
had to take bimself off without further satisfaction from the
wonderful cheap clothes man,

Neetings, Reborts, ge.

TEE CENTRAL CANADA LOAN AND SAVINGS COMPANY.

The Sixth Annual Meeting of the Directors of the Central Canada
Loan and Savings Company of Ontario, wes held at besdquarters iu
the Oity of Peterborough, on the 13th ultimo, Mr. Geo, A. Cox, the
Presidont, in thechair. After the usual routine business was disposed,
the President read the following report:—

RKPORT,

Tho Directors submit herewith their report of the busfness of the
Company, for the twelve months ending the 31st December, 1889,
with a statement of the asssts and liabilities as at that date duly
audited and certified. The interest earnings for the year {with
$4,260 80 at credit of profit and loss, 31st December, 1688), amount
to $154,579.40, After providing for payment of interest on deposits
and debontures and all expenses of management, two half yearly
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dividends at the rate of six per cent. per annum, $47,739.00 have been
paid. $2,804.44 has heen carried forward to the credit of Profit and
Lors Account, and $17,000 transferred to the Reserve Fund, This
with £60.000 rereived during tlie year as premium on stock makes a
total addition to that fuud of $77,000, which vow stands at $180.600,
The Coutiugent Fund has also been increased by $9,142.60 during the
year, and now etands at $19,142.60. The Subscribed Capital has been
jncrensed during the yesr by $1,000,000, and the Paid Up Capital by
$300,000, upou which there hias been paid a premium of $560,000. On
the 25lh September, 1889, a special general meeting of the Share-
holders, unanimously approved of an agreement for the purchase of
the Axsets of the Peterborough Real Estate Investment Company,
This Consolidation of the two Companies was suggestdd by the fact
that they were transacting a similar business,in the same locality.
and were to a large extent owued by the same Sharcholders. The
advaniages accruing to the proprietors of both Companies by this
fusion of interests will be a substantial reduction in the expenses of
maungement, decreased competition and increased security to the
debenture holders, which itis anticipated will enable the Company to
place their debenturo upon mrre favorable terms.  The Share-
holders f the Peterborough Compiiy were allowed the option of
receiving payment of their shares in cash, or in new shares of this
Company, and for the purpose of catrying this out $1,000,000 of new
stock was issued, all of which was taken up and 20 per cent paid
thercon. A special effort has been made to dispose of all the real
estate held by the Company, and it is very satisfactory to be able to
repart that every parcel has been sold, and at prices sufficiently in
exvesg of what they were held at in the books, to enable the Directors
to transfer to the credit of Contingent Account $4,250 previously
written off. The payment of interest, and repayments on account of
principul, have been. satisfactory, notwithstanding the low price of
groin and the partisl failure o' the crops Thero has also been a
stendy demand for loans throughout the year, at remunerative rates,
A committey of your Directors have made a careful examination of
the Securities, checked the same with the Mortgage Register, and
reported everything satisfactory,
@Gro. A. Cox, President.

—

General Balance, 31el December, 1889,

ABBETE,

Cash Value of Securities v vie vavees wivvenevove oans.. $2,679,183 57

Cash on Band. s o eiies tenonanarats cneinnsant vaeine 1,631 47

Canndian Bank of ComMmMOICe., ceesivrnian sernos vanees 66,360 41

Briti-h Linen Company Bank, Glasgow...evvrricaniarss 2,736 56

Bauk of Scotland, Loudon. .eveeiiivae vt crveeraans 2,009 79
$2,641,810,80 |

LIABILITIRS,
To the Public: .
sterling Debentures, with Intorest..ee.s ... 5828,955 63
Currency Debentures snd . Deposits, with
Interest,ovs vavenn cunune sanvas cavaes 734,967 67
—— ———$1,563,923 30
Amount retained to pay Encumbrances,
~and for Loans in progress,..c.cceveevaees
Sundry Accounts due by Company..... .o

2o the Sharekolders:

Gapital Stock Sabseribed, $2,000,000.... ....
Upon which there i8 paid up...avvaee. .. . $800,000 00

51,898,87 .
560 19

Divideod No 11, due Jan. 2ud, 189%0........ 23,380 40
Reserve Fund, cradit 31st Dec,, 1888.. .u0.es  $103,000 .
Add thi8 Year., suetiies stsrarennne savees 77,000

180,000 00

Contingent Fundao.e cevivt suvevenessans -l9,142 60
Bulance at eredit of Profit and Loss,.,,.... 2,804 44

1,025,427 44
$2,641,810 80
Profit and Loss Account

DR.

[uterest on Debentures. .ovvivvensviiioncorisivensrass $52,888
Interests on Doposits and temporary advances from Bank
lasgow Agent’s Comiuission and Expenses on Sale and
Renewal of Debentures, .oouvsvenveioenonrervsnass
Exchnge ... cieeiieeereossorsnniionssnnssnonsees
Expenees, Including Salaries, Ingpection, Commissions, &c.
Dividend No. 10 covuvnsiaannrornrsvossaena 523,739 00
Dividend No, 11,0iesiesevorenevesioevonenn 24,000 00

59
17,480 10

4,653 01
729
11,184 28~

47,739 00
17,000 00
2,594 44

i
Transferred to Rererve FUNG . veeis viveesonns covroeneee
Balance carried forWaTd.,vss cuvieiones crennsvors voneqe
$164,679 40
or -
Bulance at oredit, 186 January, 1889.. e cuvses vernsae. .. $4,260 80
Iuterest received and acerned on Iovestments,..,..o.e .., 160,318 60

$164,679 40

We hereby certify that we have carefully audited the Books and

Arcounts of. the Central Canada Loan. and Savings Company of

Ontario, for the year ending 318t December, 1889, The Postings and

Balnuces of the Company's ledgers have. been examinéd, and we ficd
the whole correct, snd in accordance with the above statements.

Wi, MansoN, Jas, A, Haui, duditors. .

We hereby certify that we have made a careful examination of the™

08 .|

~Jocurities of -the - Central Canada Loan and- Bavings: Company of

Ontario, that wo have checked the same with the Mortgage Begister, -

and find them correct and in accordance therewith, .
" J. M. Fxrnis, B, S, Viviy, F. O, Tavror, Jnspection Commiltee.
In mnving the adoption of the report the President eaid: * The
duty that devolves npon me, in movipg the adoption of the report on
this occasion, i8 & pleasant one, because I feel assured that the result
of the past vear's operations cannot fail to meet with the most cordial
approval of every shareholder of the Company. The presence with
us to-day, and the addition to our list of 8o many of the shareholders
of the late Peterborough Company, is a matter of ‘much satisfaction,
and the financial étatements which have been in your hands for some
time, clearly indicate that the sharcholders of both companies, have
been Iargoly benefited by the consolidation, that has been so success-
fully consummated. It will be observed that the subseribed Capital
of the company has been increased during the year, and now stands
at $2,000,000; the Paid Up Oapital has also been increased to $800,-
000, the Reserve Fund to $180,000, the Contingent Fund and
Unappropriated Profits to $22,088.89, making a total of over one
miliion dollars in cash capital and gurplus profits, The iuvestments of
the company have now reacbed the handsome sum of $2,641,810.80,

and it is very gratifying to the Directors to be able to add that not

one parcel of real estate remains nugold.

It will be satisfactory to the debenture holders in Great Britain to
obgerve, that the Oanadian debentures, deposits and capital amount
to over $1,700,060, indicating the confidence with which the company
hae been received where it is best kuown, The issue and renewal of
our sterling debentures during the yuar, nt lower rates than hitherto
paid, will I am sure, be satisfactory to the shareholders, and it is
anticipated that the largely increased capital and resources of the
company will lead tostil] more satisfactoryresnlts in placingnnd rénow.
iug our debentures duving the year upon which wo have just entered,
The opportunities for loaning and the collection of interest have both
been eatisfactory, but the avérage rate of interest obtained on. our
investments is not quite so high as somo other compunies, That,
however, i8 accounted for by the fact that your Directors have deemed
it more prudent to confine their business exclusively to the eold and
wealthy Province of Ontario, where the prevailing rates on the better
clags of loans are not so high as in some of the other and newer
Provinces. Some of our shareholders, who huve paid 20 per cent. on
their stock, have expressed a wish to pay in the remaining 80 per
cent. 1t i8, therefors, proposed to submit for your approval a regolu-

tion giving those, who 5o desire, the right to pay up their stock in -

full, by paying a premium of 25 per cent. on the amount so paid,
provided such payments ure made within the present year.

The Vice.President, Mr. Richard Hall, in seconding the regolution,
gaid +' It is also an sgreeable duty for me to second the resolntion for
the adoptiun of the report. The financial statements that ure before
you, aud what hug alrendybecn said, in moving the resolution, renders
any further remarks from me unnecessary. Therears, however, some
points to which I desire briefly to refer, As one of the Shareholders
in the Peterborough Company, who elected to take stock in - this
Company, instead of cash in exchangy for my shares, I'nm particularly
pleased with the sutisfuctory results of the consolidation of the two
Companies. It is certainly cause for much satisfactiod; that the
disposal of every dollur of real cstate held by the Company has
1esulted in au sddition to the contingent fund instead of a reduction
in tHat fund, apd clearly sbows that the weak features in the Peter-
borough Company had been very amply provided for.

The large accumulation of Canadisn .debentures, deposits and
capital, amounting now to $1,737,004.61, in the sixth yesr of the
Company’s exisience, deserves wore than the passing notice that the
President bas given it.  To my mind jt very conclusively proves two
very importauot facts. Fitst, that our Canadian people are earningand
saving money, sud that a Isrge number of them have confidonce that
thi¢ Company provides a safe and profitable place in which to deposit
their surplus earnings, Not only the increasing amount, but the
stéadily increasing number of depositors show that the Company is

*

becoming each year more widely and more favorably known. OQur -

total liability to the public in sterling and corrency debentures -

amounts to §1,616.383,36; our invested funds and uncalled capital
amount to $3,841,810.80 giving a mirgin of securidty to depositors and
debenture holders of $2 226,426.44 over and above all liabilities to the public.
With this unquestionable seeurity und strong financial position, we
may confidently look forward to a still greater extension of business
in tbe future.

J. R. Dundas, Etq., in supporting the motion, eaid :—It was not my
intention to say anything in support of the resolution, nor do I now

think it necessary tbat I should do so, but having had thé pleasure,*
when in Scotland la.t snmmer, of meeting Messrs. Finlayson & Auld,.

the representatives of the compsany in Great Britain, I was very much
impressed with the feeling that the company had been fortunate in

securing such s highly respected and influential firm to represent

them there,and with the strong financial position which the company
bas no atiained, I have no doubt that these gentlemen will be able to
provide what moaey we cun safely und prudently invest here, upon
the most favorable terms that any loun compuny can obtain, I’ have
much pleasure in supporting the resolution for the adoption of the
report, The report was unanimously adupted. :

Messrs, Wm, Manson and H. M. Pellet wero appointed Auditors,
W. J. Hall and G. M. Roger, were appointed scrutineers, and reported
the following gentlemen clected as Directors: Messrs, Geo,’ A, Cox

J. R, Duudas, Richard Hull, J. M, Ferris, Wm. Cluxton,James Steven. .

son, D. W. Dumble, Robt. Jaffray, F. C, Taylor, E. 8. Vindin, and H. J,
LeFevre. ' '

The ususl votes of thanks were passed, and the meeting adjourned,
"At & subsequent meoting of the Direciors, the following officerd were’

vlected ;—Piegident, Mr. Geo. A, Qox; Vice-Presidents, J, R Dindas
uid Richard Hall; Investment Committes, Mesirs, Geo, A. Cox,

‘Richard Hall, J. R. Dundas, W, Cluxton, D, W. Dumble, H J. LeFevre -

‘und R, Juffray; Inspéction Committee, Messrs, J. M. Ferrls, B, B,

Vindin, aud F, 0. Taylor, L

——-_-..Nr.‘..-(w ‘-—-—3«0:-»-—‘-4-"
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Darryours, NS, will apply for authority

to borrow $110,000 with which to establishan
opposition forry between Halifax and Dart-
7;4 mouth,
f Tus traffic returps of the Grand Trunk
7 Ruilway for the week ending March 15th,
! 1890, show 'an increase of $2,3562 over the
corresponding week of 1889,

Tug full details of the Burchell cagse cabled
to England, have deterred many young Eng-
1 lHshmon from engaging for service on Ameri-
' can ranches.  One employment agency in
this line in London, has had every name
removed from its books.

Dr. Wunson, M.P, for Elgin, was rather
severe on the profussion when in the House
this week. Te expressed his abhorrence of a
policy which allowed the poor Indians to die
4 without the nssigtance of a doctor.”

i A MEETING Of the creditors of G. J, Barrett,
e general dry goods, Tilsonburg, who recently
! agsigned with liabilities of $25,000 and assets
of $23,000, has boen held when an offer of 40c.
on the dollar was refused, and it was decided
to gell the stock,

i
it
‘[5 il

S S

Tarang in England is greatly cmbarrassed
at prosent by strikes and threatened strikes.
.Nuvigntion is nlmost stopped at Liverpool by
the strike of the dock laborers, the river
& onginecrs ot the North are out, and the coal
it miners of Lancnshire, Yorkshire, and Derby-
i ghire have struck for an advance of wages.

' Orkprrors holdivg 95 per cent. of the
indobtedness against TYoenry 8, Ives and
i George 1L Stayaer, of New York, have con-
gonted to & settlement at five conts in the
dollar  The assignees of the firm have filed
A a patition and obtained a citation for settle-
of the snccounts on May 1. In the suit of the
Cincinnati, Ilpmilton & Dayton railrond agninst
Ives and Stayner, Judge Andrews hag reduced
the bail to $5,000 euch,

] e ettt

; A DEFUTATION representing the stove and
i} foundry trade, recently went to Otltawa and
i" represented o the Minister that at the lust
it rearrnngement, of dutivs upon iron noincrease
! of duty was given on stove castings and other

cast iron goods, The result had been that

5[ : American toundrymen bad been facrificing
j their surplus stock in Cnouada to the disad-
%'1 vantage of manufacturers, Great difficulty
I

wus algo expericnced as regards the under-

which it had been found impossible to pre-
vont, For these and other rensons they arked
i areadjustment of duties, and that the duty
ghould be made a spocific one. They all ex-
pressed their approval of the duty on pig iron
i and n desire to develop the iron resources of
i, our country, but pointed out that the changes
{ = thoy asked for did not conflict with this and
|

woro absolutely necessary to them.

Viaorous attacks have recently beon made in
tho United States against the free importation
of Canndinn fresh fish, It is stated that our
denlors and fishermen have by means of pat-

. ented refrigorators and othor contrivances
dofented tho lotter and spirit of United States
lawe, and may be expected to make Canadinn
fish fresh for over bofore long, A recent
ruling of the I'reasury Department is of somo
intorest, It is to tho effoct that if fresh fish
aro ontered in good faith for immediate con-
sumption they are free of duty under the ex-
isting tariff lnws, notwithstanding subsequent
atinchment proceodings. The case arose in
Detroit, whero certain fresh fish were Im-

valuntion of goods at the custom houses,.

ported for immediate consumption, but were
attached by the Sheriff on an action for debt
and were placed in cold storage as & means of
preservation. The Department telegraphed
the Collector that attachment procesdings,
including cold atorage, would not warrant the
collection of duty, and has directed him to
reliquidate the entry and refund the duty ex-
acted,

Fimoneiol,

Monrnear, Tuurspay Evening
March, 20th, 1890,

Stocks have been slightly more active with
a declining tondency in banks. Montreal sold
a6 low as 225, with fair business, Other banks
barely held their own, although trading in
them hag been limited, The decline in Mont-
real has been stated to be due to the high
rates ot interest ruling for carrying the stock,
which comes heavy in such a narrow market,
The remaining bank stocks suffered little, but
lower prices would bave to be accepted to
make gales. There are some signs of invest-
ment orders for Montreal at the decline,
which is about the only encouraging feature
to be mentioned, a8 speculation could scarcely
be more dormant. In the miscellaneous list,
Gas and Pacific bave been the most active, the
former gelling down to 209} in sympathy with
the general wenkness in the market, but ral-
lied to-dny to 210} There seems to be a
strong undertone in Gas, and ruwors are
aflont that there will be an jssue of about
$250,000/5300,000 of new stock to share-
holders on record at the next general meeting
which takes place about the first of April
While nothing definite has come to light
there is a belief on tho street thit Bomothing
of thig nature will develop Pacific, in sym-
pathy with the New York and London mar-
kets has continued to decline, selling as low
a8 713, The «break” has increased the trad-
ing, and probably 1,500 shares of «long”
stock have been sold, owing to the disappoint-
ment of the # bulla” who have seer some of
tho biggest weekly earnings published in the
history of the road, but without effect on the
stock. No doubt also the opsnweather has
reduced the rucning expenses below the win-
ter averago, The New York and London
markets for Pacide have been aflected ad-
versely by sales in Burope on the resignation
of Bismarck. Richaliou has been inactive but
stendy around 60. Mouey quist at 53 to 6 per
cent. Sterling firm, eapecially for demand, on
strong market in New York ; 83 to 9-16 for 608
93 to 0} demand, between banks; drafts on
New York about par, Counter rates a frac-
tion higher. The following weekly table of
active stocks includes to-day's morning

board :—
s B . 08 §,'§ .
- : @ g o8 B o
Banka. £ e ER 5ol
» WA 3Ry g"‘
Commerce ....... 2350 125 124} 120
Morchants ...... 180 142 1414 138
Montreal ........ 317 228 225 228}
Peoples .v.c.eee. 41 100 100 105
Hochelaga, .oveee 66 100 200 ...,
Jacques QOartier .. 206 93 98 ..
Miscellaneows.
Can, Pacific, esess 2250 73} T14 48
GABeeeenenseeses 932 2103 2093 204
Hoch Cotton Uo . 2 146 146 ...,
North-West Land. 500 82§ 82} 72}
Richelien ..o, ... 326 61 60 ....
Telograph ceesse. 433 siee  eees 90
Street Rallway ... soee 197 187 201}

MONTREAL WHOLESALE MARKETS.
THURADAY, MarCH 20TH 1890,

The commercial situation dieplays very Jit-
tle chunge from that of last week ; but what
chauge there is is for the better. The milder
weather, while hastening the advent of spring,
bag broken up the country roads and thus

‘| checked trade, while in the cities it is not yet

sufficiently pronounced to stimulate the move-
ment of spring goods. Still a fair volume of
business is being transacted and although re-
mittances continue (a8 might be expected at
this season of the your) to bea subject of com-
plaint, the failure list 18 neither large nor im-
portant, and the general feeling in trade circles
is one of greater cheerfulness. The move-
ment of dry goods fluctuates largely with the
changes of the weather but the nearer approach
of spring has had a stimulating effect on the
city trade, Tron is weak aud lower, and the
presence of a large spoculative stock renders
holders anxious to sell and founders unwilling
to buy. Trade in paints, olls and glass is
practically suspended until some settlement
of the existing labor troubles is arrived at.
Chemicals are stronger and higher, Wheat
is quict but with a firm undertone, Butter
and cheege arp dull and unchanged. Fish are
neglected and very little is doing, Provis-
ions are strong aund the feeling is that pork
has been too low and that higher prices may
be looked for, Leather is quiet and the move-
ment smaller than wagaunticipated. Through-
out the movement is slightly larger than that
of last week, and it is to be hoped that this
measure of improvement will be continuous
uatil the opening of navigation.

Asnes,—Receipts continue moderate and
demand is not quite so brisk. Sales of first
Pots at $3.70/@$3 75 ; two or three choice lots
sold at $3.85, which is an outside price.
Seconds, $3.25. Pearls are enquired for, but

holders will not mert buyers. Receipta since
18t Junuary, 279 brls. Pots; 24 brls. Pearls.
Deliveiies, 365 bris. Pots; 63 brls, Pearls.
Stock in store 18th March, 6 p.m., 349 brls,
Pots ; 123 brls. Pearls

Caxnep Gooos,—The amount of business
done has been trifling. The association has
given backbone to the tradé, but profits are
not particularly large. Lobsters are worth
$7.26/@$7.50 and salmon have gold at $1.66/@
$1.65. Mackerel and sardines quiet at revised
quotations. There are no emelts in the mar-
ket. Some little business has been done in

tomatoes around $1.123/@$1.25, Blueberries
are in large stock and slow of sale at 85c/@70c.
In strawberries there has been some recent
movement at $2.25@%2 35. Corn and peas
may both be quoted at $L.10@§1.25, There
has been the usus! trade in Boston baked
beans at $1.70@%$1.80,

MONTREAL OFFICE}:
91 TEMPLE BUILDING,

8T. JAMES STREET.
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Leading Wholesale Trade of Montreal

ARLEYL

WHOLESALE

DRY GOODS

We invite inspection of our well appointed

and well selected Stock of Faney and

General Dry Goods for the

{

Spring Trade,

Special Value in
COLORED FRENCH CASHMERES,
SILK WARP HENRIEITAS,
FRENCH FOULE,
SATIN CLOTHS,

and FANCY DRESS GOODS.
GLOVES, CORSETS,
RIBBONS, ~EMBROIDERIES,

ART MUSLIN DRAPERIES,
IMITATION OF SILK,
32 in. PRINTED REAL CHINA SILKS,

PRINTS, SATEENS and DRILLETTES

PRINTED FLANNEITES,

UARSLEY & CO.
118 St Petar_Street,

MONTREATL.

AND

I8 Bartholomew Close,

LONDON, ENCLAND.

W.&J. KNOX,

%y\; .
o, éﬁ%
P wasnde

EILDIRINIE

Tailors'Linen Threads,

Sole Sewing and War
Machine Thraads.

@Gilling & Salmon Twines,

Cilling and Saimon Nets.

»

Sole Agents for Canada,

GEO. D, ROSS & (0.,

648 Craig Streut.
MONTREAL.

"Stieer’ |22 Front Street West.

, Coan,—The near approach of the opening
of pavigation makes the trade dull, and
stocks are light or else there womld be a
tumble in prices. Quotations remain the
same and will continne so till the new
conl .arrives, Egg conl, $5,76 a ton of
2,000 lbs; stove conl, $6; chestnut, $6;
Scotch grate, $6; Lower Port grate, $550;
blackemith's, $6,60; Cumberland, $6.50 ;
Scotch steam, $6 per ton of 2,240 1bs ; Pictou
steam, $b5 256 ; Sidney steam, $4.75. Foundry
coke, $7.60 & ton of 2,000 lbs,

'DaIrY Pronuog axp Provisions,—There is a
plentiful supply of medium aud poor butter
and prices of such are irregular, The best
grades of creamery and dairy are fairly steady
the regular demand for such continuing, In
cheese there is nothing to add to former re-
ports. The market is dull with scarcely any
enquiry from across the ocean. Holders are
confident and hold prices ficmly on account of
light stocks, and it is currently believed that
the balance yet to be shipped is of fine
quality. Ten and three-quarters is the top of
the local market, but some holders stick out

for eleven cents, The Customs returns of ex-
ports for February show ghipments of $4,239
worth of American batter. aud of Canedian
$3,061 worth Cheese ghipments reached a
value of $151,236, sgainst $2563,606 the pre-
vious month, but some of this was American,
The Oanadinn product this month was valued
at $125,876 and last month $222,722, Eggs
dulland prices scarcely so firm. If the United
States carries out its proposal to take cgvs five
cents per dozen, the export movement will be
largely reduced and we thail have cheaper
eggs in consequence. Strictly fresh ave worth
17¢ to 18¢, Western fresh 166 to 163 ¢, Southern
and Western States 154¢ to 16¢, choice limed
14¢ to 15¢, Pork, lard and provisions have
heen in moderate demand at steady prices,
Dressed hegs qulet at $6 to $6.25 and few
offering.

Dzy Goops.—Remittances continue poor, as
might be expected at this season of the year
wheu retailers nre tuking in very little money.
It is juat the between season, Country roads
are breaking up, the enle of winter goods is
over, and customers are not yet purchasing
apring goods, The bright mild weather woke

up the city trade wonderfully, but the least
eold snsp causes sales 1o fall off at once.
Travellers are mostly in town and until a
spell of warm weather sets in it will be little
use sending them out again, Stocks in

O, P g (o

IMPORTERS

tecava
.

MILLINERY

AND

i-'ancy Dry Goods, |

12 and 14 St.Helen St,,
MONTREAL.

wholesnle hands seem to be fairly well
asgorted and are certainly not go large na last
year, sud prices are fairly maintained ; but
the advauce of 1} cents on certain Jines of
Jight weight Canadian cottons, aunounced at
meeting of the Association, does not seem to

have materialized, At least wo cannot find .

any one who has paid it.

Fisu —Very little has{been dofng in the
fish trade, and it is evident that ‘unless Lent
is strictly enforced peoplo will not buy fish,
Green cod is purely nominal ; there has not
been & single movement from  wholesale
hande during the week, and the samo state-
ment applies to all salt fish. Fresh cod has
gold fairly well butat low prices ; two, to two
and a half cents being quoted for cod and two
and three guarters for haddock, Smelts are a

drug in the market and could hardly be given
away. Having exhsusted every other mar-
keot, the Island fishermen are now pouring
them into Montreal, where they are not
wanted at this season of theyear. Consign-

ments coming forward, although nice, bright, .

and gound, are unsaleible and are daily being
carted to the dump, and it would be better for
the consignors to sell them for manure than
incur the loss of freight and charges by send-
ing them fo this city. The Newfoundland

Our Inducements

A GOOD ARTICLE

AT A FAIR PRICE.

Our - Celebrated .. Brands :

“oable,” .
s« hMungo,” «El Padre,”

AYD
“Madre e Flljo,”
Are a8 staple as flour, sell readily vnnd always
in demand. Millions of each brand sold
annually; eales constantly increasing.

S, DAVIS & SONS, -

The Largest Oigar Manufao-
turers in the Dominion.
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Men'’s, Boys’ and Youths'
alothing. Ogildreu 8 clothlng
agpooinlty. | )
Qur Truvollera for the Quring -
and Summor season 1890 are -
now on tho rond.
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=" Damo, 35, 38, 40 ard 2 St.
Henry Sts., Montroal.

1868, 1868 and 1870 Notre
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SHIELD STEEL
BARB WIRE

33 Mnoufadtured under Broad Cinim Patents, “%%

A IWNEW INDUSTRY !

Safety Barb

B

Wire C'om'y

Uneqnalled for Fencing.

.

Safest for Stock

TORONTO, Qut.

Pears,

CLOTHIERS |

A

D. W. DOUGLASS, St. JOHNS, P.Q.

PACKER OF

CANNED FRUITS & VEGETABLES

Corn,
Boston Baked Beans and Picnic Beans,

PACKER OF THE CELEBRATED YELLOW LABEL CORN.

Correspondence folicitnd with the whalagale trede.

Tomatoes, Peas, Beans,

ueal fikhery opened on the 16th ulto., and by
next week we shall be able to form a fair
iden ng to how tho catch will turn out.
Pruits.—Business in general s quiet, but
prospects for tho coming spring trade are
bright, aa there are to be five direct steawmers
to thia port from the Mediterranenn with car-
goos of lemons and ornnges, which will be sold
at public auction #ome time in May. Apples,
$3.76/@$4.60 in smull lots. Good red stock
realiges $5.00 @ $7.00 per brl,  Valencia
ovanges, $5.00 n cnse; Mossinas, $4,00 a
box of 300 size; Floridas $3.50/@%54.25 a box;
fancy stock, $4.50 o box. Messinn lemons,
$2.16/@$3 00 o box; oxtra fancy, $4, Pine-
apples, $5 per doz  Strawherries, 50¢ per qt.
Express bananag, $3 50 a bunch, Cecosnuts,
. 850 100. “Figs, 10¢/@12¢ per Ib, Dater, 63c
per b, To-matoes, $1 n box, containing
about § bush, Red onions, $1.60 per brl;
Spanish $1.75n crate, Lettuce, $1 per doz.
Calery, $1.60 per doz, DParsley, 50¢/@60c per
doz. QGreen mint, 60¢@iT0¢ per doz. New
Bermuda potatoss, $14 per brl
Frour axb Grary.—In flour prices are steady,
but business is dull, there being no demand
oxcept for fmall broken lots, There has been
littlo stirring also in grain, although figures aro
well maiutained. Durivg February, American
flour to the value of $10,604 was exported
from this city, probably brougkt on hore for
the lower ports trade on account of its greater
relative chonpness, ‘T'he Chicago wheat mar-
kets buve been irregular and easy in tone, The
« bulls” claim to see i recovery from tho shock
cnaused by the official statement of reserves
The foroign demnnd and movemont outward
i8 large and seems likely to continue. The
usual reports of crop dumage aro to hand, bus
they nppear to be greatly exaggerated, Owing
to tho mildness of the spring, vegetation has
cortainly advanced rapidly, but the frost waves
have not been 80 severs or generad in the chief
whent States ns brokers reports would Jead ns
to bulieve, Tho opening of thu lake routes
will cansge ql‘mu a stir in corn.  QOnts are low
ju prico aud aro likely to move with lower
freight rates,  May whent in Chicago hins been
solling recontly nt 7940 to 8le, April at Tofc
aud June at 79}¢ to 8vje.  Wheat in sight on
this continent and aflont is 53,245,000 bushels,
an_incresse of 201,000 bushels o week ago,
and 2,321,000 bushels compared with two
weeks ago. ‘The English market is cabled
fiem for wheat aud corn cargoes and steady for
spot wheat ; corn on spot easior, The Indinn
shipmonts for the week are cabled at 10,000
qrs., and to the continent at 30,000 qrs.
Groogriss~A moderato movemont has
“been oxperienced with some slight stir in

raiging and teas, Some four thousand boxes
of Valencins were sold this week and prices
for prime off stalk are now firm nt 8c; other
brands 7c to74e,  Generally speaking buyers
must calculate on paying 7§ to 8c for good fruits
A Inrge lot of London layers have been offering
at $2 to $2.26 per box of 22 lbs. Currants in
brls, have gold at 5§c; half-brls, Bhe to 55c.
French prunes, in bags and "hhds,, have been
placed at 43¢ for common; in cases at 5jc.
"There hag been a vory fair movement in Japan
teas from 16¢c to 170 both for western and

loeal aceount, and among reported sales are
300 to 400 pkge. Common Japan can be
bought ar low as 13c to 13}c, but medium and
zood seom to be chiefly wanted. There is no
larga call for choicest around 37ic to 42}c.
Comwmon gunpowder sells as lowas 12¢ to 160
and finest Moyune at 35c to 45¢. Blacks are
quict but steady. Sugar is steady at last
week's prices. Refined is selling fairly well.
Rice in mnderate demand at $3.50 to $3.60,
Molasses rather fint with some peddling and
wholesnle business around 42}c to 43c for
Barbadoes, The market is a little mixed as
small lots are bdng sold at much the same
price as large quantities.

Hravy Onemicars—The market in Eng-
land i8 very strong and we again advance
volues on this side. Caustic soda is quoted
at £11 in Logland and here the price is now
$2.50 to $2.75. Even at theee figures alkali
makers will not guarantee delivery, as they
fenr that the conl miner's strike may compel
them to shut down, and should it be succers-
ful, that it may-increaso the cost of their

conl, At present. the coal miners demand
an immedinte incresse of 5 per cent and a
further 5 per cent in June, which will mean
an advance of that amount in coal values,
and it is pot improbable that there may be a
further rise in the coat of salt. In the fnce of
theve uncertainties the market remains strong
with mnkers cautions. Glycerine has advan-
ced £10 in England within two weeks, No
chavge in price huas been made hero vet, nor
is ono likely until present stocks are ex-
hausted.

Irox Axp Hanpwanr.—The market for iron
and tha heavy metals is perceptibly weaker
and rellers are beroming anxious to realize.
The fact that about a thousand tons of spccu-
Intive iron ig in the city renders holders
nervous, but, although buyers must soon want
meterial, the weakuness of prices, and, the
ovident anxioty of sellers, inducer them to
holdofY, in hopes of o break in values. Never-
theless a considernble number of small lots

have changed hands and it §8 belioved some

large lots too, although these Iatter are kept
secret owing to the lowness of the prices
accepted. In Lugland the situation is better.
Warrants have risen to 508 11d and there is n
feeling that the backward movement in prices:
has at last touched bottom and that a gradual
return to the better rates previously ruling is
surely, if slowly, proceeding; but makers
iron is generally  shilling to eighteenpence
lower than last weck, although a movément ix
on foot among hematite iron makers upon

the coast to form a ring to damp down o
certain nomber of furnaces until riocks are
worked off, and the ontput brought to the
actunl requirements of the trade. Ia tnis
city bar iron is weak and lower Nominally
nothing under $2.40 is accepted, but it is
well known that to make sales of Canadian
bar it would be necessary to accept $2 35, or
even $2.30, in the present temper of the
market, Cement isfirm in viaw of a possible
advance in the tariff, and several hundred
barrel lots have been sold at $2.70. ‘T'he lot
referred to by a contemporary as having been
sold at $3 25, was a very superior brand .and
weighed 400 pounds to tbe barrel..:Tin is
weusker and 23 cents would be readily accept-
ed. Coll chain ir algo lower and we reduce
quotationsall round, H.f inchis now quoted
ut 4 cents, a drop of one cent since last week,
Cunada plates sre weak and lower, and $3
may be looked npon as the standard price.
In shelf hardware a steady jobbing trade is
doing. The wholesale houses report a fair
share of orders and, nlthough retailers are
purchasing cantiously, the volume of trade
compares favorably with that of last year,

SaLT—A fair jobl;ing demand is being ex-
perienced. Coarse salt 52)c to 65c & bap.
Factory filled, $1.35 to $1.40 a bog; 1 bags,
35c to 40¢. Rice's pure dairy, 50 per qr. bag.

SeEps Z A fairbusiness is doing for thetime
of year,and we quote as tollows :—Clover, red
per 100 1b8,,$6.25 to §6.50 ; clover, mammoth
or IaTge, Inte, per 100 1bs,, $6.75 10 $7.00; clo-
ver, Rawdon, large, late, none; clover, Alsike,
choice, per 100 1bs., $11; clover, Alsike, 2nd
quality, per 100 1bs., $10,50; clover, white
per 100 1bs, $11; Timothy, choice, Lower
Canada, per bush. 45 1bs,, $2.10; Timothy,
No. 2, Lower Canada, per bush. 45 1bs,, $2.00,
Timothy, Western, prime, per bush, 45 Ibs.
$1.55 ; Timothy, Western, choice, $1 60 ; Buck-
wheat, per bush. 48 1bs, 60c; tares or vetches,
binck, per bush, 60 lbs, $1.40; Hungarian
grasg, per bush 48 .bs, 75¢ ; millet, per bush,
48 lbs, 75c; cunary, per cental, $4 00 ; hemp,
per cental, $4.00 ; flax, per bush. 56 1b8,, $3.50;
red top, por bush,, 14 108! 60¢; orchard grass,
por bush. 14 1bg, $1.10 ; Kentucky blue grass,
yer bush. 14 lbs,, $1.10.
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M. BEATTY & SONS, Tz
WEHLLAND, ONT. U
Dredges,  Derricks,  Steam Shovels, . TIME REGISTERS
B Holsting Hagines, AN\ JUNCIATORS,
Horse Power Hoisters, _“N —_—

Stone Derrick Irons,
Centrifugal Pumps

And othor plant for Contractors’ use. )

for Maritime Provinges.

CANADA GALVANIZING AND
STEEL ROOFING CO.

Manufacturers os

Steel Roofing, Shingles, Galvanized Buckets, &c.

CUSTOM GALVANIZING WORK A SPECIALTY.

OFFICE and WORKS: .

- - 23 LATOUR STREET

MONTREAT.

eressace

g&y" Circulars and Price List on Application. “@8g ........

K. W, BLACKWELL

Cor. Canal and Conde Sts,,

MONTREAL.

Springs OF ALL KINDS

AND-—r .

Steel Castings.

Hings anp Tanvow.—The local “ take off
of hides i8 rendily bought up and prices are
unchunged. Imported stock is qulet, Tal-
lows unchanged.

LeATHER AND SHO®B.——A very fair volume of
trade is being done, although go far as the
commission houseg are concerned the trade
has been principally in small 1ots for fall sam-
ples. Tanncers are dally selling more aud
more direct to the shoe houses without the
intervention of the middieman and claim that
the saving in commission more than offsets
tho loss by rejections. Prices are purely nom-
foal.  Nearly every large lot is sold on pt.
and there is no doubt that our quotations are
being heavily shaded to gilt-edged buyers. A
rood many buffs and splits are being shipped
to Iogland and 80 soon us navigation opens
gole leather will also be exporte& A few
weeks ngo a sale ,0f 8,000 sides was made to
81 English house and a Western tanner has

sold 3,000 more. Of course the price realized
ig low, but if is claimed that it shows no loss
and ag it frees the muarket here every ship-
ment tends to fmprove the situation. The
£hoe houses are now shipping their orders, but
88 they have s good desl of stook made up
they are not y-t in the market to auy great
oxtsnt, although they must come in sooner or
later, " Jobbers conplain that tanners are call-
Ing regularly on the shoe houses, and that

oronto und Western tanners and dealers are
cutting into loesl trade,

!.’Am'rs, Ows axp Guass.—The plasterer's
strike, and the fear it may extend to the paint-
ord, bave paralyzed the city trade, Painters

are afraid to tender, and intending builders are
holding off uutil they see how the labor sitn-
ation will turn out. Consequently very little
is doing in either paints or glass, White
Lead is very firm on the other side. Corro-
ders agk £21 and have more orders than they
can fill even at thie price. Linseed ofi is
strong, but nohigher and although turpentine

has gained a cen$ in the South we have no
change to chronicle here.
There seem t0 bo more paint makers than the
country can support profitably, and ae a con-
sequence competition is very keen and prices
cut to the closest margin, B

WooL.—About the usnal enq’\ixfiry, which is
-very fair, has been experienced this week.
There has been business in unassorted pulled

around 23c and also in Cape and other foreign
wools. :

TORONTO WHOLESALE:TRADE,
(Revised by Telegraph.)
Toroxto, March 290, 1890,

Wholesale {rade is gniet in - most lines, but
the feeling continues to improve, and a good
trade is expected the next few weeks There
is a better demand for dry. gosds, and mer-
chonts are hopeful. Values remain firm and
it is thought that they will continue so. The
business in groceries iz good, with prices in
some cages bigher, Hardware quiet, Whent
and hog products firmer, in sympathy with
outside markets. The money market is firm,
with call loans at 64 to 7 per cent. Prime
commercial paper is discounted at 6 to 6} per
cent. Stocks dull, with bank shares in some
instances lower. Following are the bids to.
day as compared with last Thursday :—

Bids| Bid Bid | Bid

Kanks, |Mar/Mar. Loan Cos, [Mar. Mar.
20. | 13, 20. | 13,

Montreal..| 225 7 || Can Per........| 203 2013
Ontario. ...} 119 | (194 Frechold ..c.o0uf .- -
Taronto --| 212 | 214 | Western Can 180
Morohants.| 4t | 144 |} Union....... 133 | 1334
Commerce.} 124}| 1243(| Landed Credit..| 117 { 117
Imuperial ..| 15¢ | 154 || Bldg. an,...| 105§ v
Dominion .| 227 | 2284/l Imperial Saving| 11y | 1193
Standard. [ 140 | 140§|| Lond'n & Con’d| 1241, 130
Hauwilton .| 162 | 152 || Farmers Loan...| 114 119
Oniario Loan. .1 125 1 125

Paints are dull.

LECTRIC BELLS,
; BATTERIES, Ete.

OUNDERS. KEYS
and Learners’ Sets.

) SUPPLIES of all kinds "

—IR THE—

ELECTRICAL LINE.

We bave just beught up the bankrupi
stock of {he Hipuarp ELcrrican Mr'e, &
gurewy Co., and are markine it down to
prices that will defy a1l competition.

Calls and correapondence solivited.

T. W. NESS, -
694 Craig St.,, Montreal

k1
BurreR.—The market has bheen qpiet aod

steady the past week, ~ There bas beenagood

demand for choice qualities, which sell at 16c
to 18c for western dairy, at 18c to 20¢ for
Brockville and at 21 to 22¢ for creamery. Large
rolls rule nt 120 to 16¢, according to, quality,
Cheeso is firm, being quoted at 103c heve for
small lots, and a better demnnd at the fac-
tories, Eggs are in plentiful supply and
lower at 13¢ to 14¢, the former for round lots.

»

Daesssp Hous.—Offerings this week wero .

small and prices firm. The packing for the
senson is over, Small lots sell at §5.60 to §6.

LN

Frovr ANp Grars,—Flour is dull and un-
changed, Thedemand is very small from the
Esst and prices in most cases nominal,
Straight rollera are quoted at $3.70/@3 75 and
extras at $3.45. Patents ruleat $3'90@34¢.60
a:cording to quality. Wheat g higher, with
sales yesterday of No. 2 fall outside on North-
ern at 83¢, and sixty pound spring at 80c ‘on
Midland, No: 2 red winter quoted at 82¢ on
Northern. No, 1 Manitoba bard held at $1,07, -
and No. 2 at $1.04. t
quoted outside at 424¢, and No. 3 extra at 36¢
to 364c. Oats are firm with salus here at
30c on track for mixed and at 31c¢ for white.
Peag steady, with
Corn unchanged at 4lc@42c. Ryo steady .
with sales at 45¢ outside. Bran firm with sales
at $14 to $14.50 ; smail lots eell kere at $15,

Oatmeal dull ; cars of ordinary quality quoted

at $3,45@3,60, and granulated $3.60.

GRrocRIRs —A fair trade is reportad for the
week, with prices firm in most cases, Coffecs
in good demand with sales of Rios at 223¢/@23
Jnvas at 26§c@28c and Mocha at 28c@30c.
Teas unchanged with medium grades in best
demand. Drled fruits irm, Valencins solling
ot T}e@7jc and currants at 6jc/@6e. 3

Harpwane-~Trade is quiet and prices un-
changed. The tone of iron is firmer in con-
sequence of strikes in Britain and the advance
in chemicals.

Hiogs Anp Sgins.— Hides aro not so plenti.

ful and firmer, with cured quoted at 43.@73c, s ]
Calf-~"- -

No. 1 green, 4c; No. 2, 3c; No. 3, 2¢c,
skins in moderate offer and unchanged at 6o
for green. Sheepskins rule at $1.26/@1.50.

Barley dull, with No 2...

sales outside at G63c, - -

Livs Broox. — Tho cattle market bas .-
been firmer, there being a good domand,

¥
B
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SURETYSHIP.

The only Company in Canada confining itself
fo 1his business.

THE GUARANTEE CO.
" OF NORTH AMERIOA.

Caplital Authorized, - 81,000,000
Paild up in Cash (no noles)y, 304.600
Regources Over - e 1,048.429
*Neposit with Dom,. Gov't, - 57,000

THE BONUS SYSTEM

of this Company renders the Promiums in certain cases
annually reducible until the rate of
One-~Half per cent. per annum {s roashed,

This Company is under the same experienced mag-
agement which introduced the system to this continent
pver twenty-two years ago, and has since actively and

fully fucted the busi to the satl i

of its clients.

Over 8717,628 18 have been palid
in Olaims to Bmployers.
Prestdent, - - SIR ALEX.T.GALT, G.C.M.G.

Vice-President and Hanaging Diveclor
EDWARD RAWLINGS,

AMZS GRANT.

F MONTREAL.

HEAD OFFICE:
167 8t. James 8t., MONTRHAL,

EDWARD RAWLINGS,

Vice-Pres. and Munaging Direclor.

Secretary, -

Bawkers,» - THE BANK

*N.B.—This Company’s Deposit ix the largest mado
for Guarantco business by any Company, and is not
tiable for the responsibilitiés of any other risks,

HOUSEKEEPERS

Flnur‘ tacle and Sifter

0 'y 0
SEE IT|4 Keeps
TRY IT| FLOUB
BUY IT : free from
and bo % Insects,

con- o] Must,
vinced Taint,
of its Vermin,
Merits Wasty,
0 Etc.
Patontod, U. 8., Murch 29, 1:87; Canada,
Octobor 3, 1a87.

The Canadian Flour Receptacle % Siftzr Co.
OFFICE=783 CRAIG STREET.
Agoents wanted in ovory town and oity.

=

Tho best butchors bring 4c@i}e.  Medinm
ontile sold ot 3)¢@33c, nud common at 230
L @3c. Sheep firm, solling at §6 00/2$7,26
per head, and lambs at $5.50@6 00; very
faw offoring.  Ounlves are quoted at $6500
@$10 per hend, according to quality. Hogs
firm at 4}e@4ge per Ib, the latter for light,

Proviaions. — Hog products are  firmer.
Long clenr bacon solls in ton lots at 7§c
@73c and Juo cases at 73c; C. C. nominal
ot 8c/@8)c. Bollies and backs rule at 10fc
@11c, and rolls nt 8}c /M 9. Hnms sold
at 110, Canadinn mess pork sold at 813 50/@
$1376 and Americon at $13,00 @ $13.25,
Lard rules at 83c/@0c, the lntter for Canadian
puile. Potntoos sell at 55¢ per bag for car
lots, and 65¢ for small lots. Quions, $3 50
to $4.00 per brl, and bemns at §160 per
bushiel.  Hops unchanged at 12}¢ to 150,

Woor,~Tho market is dull with prices firm.

Fleece nominal at 22¢ to 23c, Pulled wools

In better demand ; supors, quoted at 266 to 26¢,
and oxtras at 30c to 3lc.

STOORKS AND BONDS,

Nid......| 200
|4

Dundas Cotton Co..veevussr.| 100 £00,4 500,
Farmor’s Loan and Bav. Co.| &0 [
Frochold Loan and Sav. Co.{ 100 | 8,193,900

Ont. Loan and Dob. Co..,....

(1,111 DR
A3 113500 3t (May Nov

0 | Capital . Div. Por Cont| Cagh

AMS. a5 " | Gapital | pegy, | [ast | pD8t50f  |"Priges | val
N A Boel?i!l;d- paid-up 6 Ma.| Dividends. | ppyop p';- !é%
North Amerloa. .. |3 2431|$4.966,566 4866,666| 1.218,668| ¢ |Aprit  Oot| 156 v 16
Snk feetl SR S T G e naad
ial, [71:3: 79 RN . X y Cevserans T
Commeroial, Nid sl Bamool ol B Tome of Deelind” " Jiavso

coesearenevanes] 1074 43 (0
1May 1 Nov 228} 230 1114 25
3Mar 3 Sept] ¢8 0L | 49 0y
2Jan  2July} 132 14v | €6 05
1Feb 1Aug| 80 56 00
1June 1 Doe| 152 1634]152 (0
Hosbhelaga ... . 5 June Doo| 591 | W9 00
I i8leeieries 100 { 1,500,000f 1,500,000 650,000 Juno Dec| 15 1554155 Qo
Jaoguos Cartior : 00000 500000 140.000] 3 |[2Jume 2 Deo| 92 ILU.| 23 0)
Meorohants’ Can........| 190 | 5798,300] 5,750,000 2,135,000 § {2June 1 Deo! 141 td:ditde ui
&/ Morchants, Halifax....| 100 | 1,000,000 1,100,000] 275,000 1Aug 1Fob| 129} R 129 ¢0
Mol vevnesenennenress] 801 20000000 20000000 1075000 4 |1 April 1 Qot{ 186 167 { T8 O3
E Montroal .. v| 200 | 1000.000| 12000000) 6000000 & [1Juno 1 Dao| 25 226 |40 0
o |Nationale .vioiseareonis 1,200,0001 1,200,000 100,006 2 11 May Nov}_ BU 24 00
* |New Brunswiok «¢.../..| 100 500,000] 500,000 400,00 6 |1Jan 1Julyl213i 2 2,3 28
t. teeenenerenneses | 1001 15000000 1,500,000 5750000 8t {1 Jupne 1 Deo| 116 122 {116 00
8?&:;‘: Cesssasssttirents 100 1%.0‘)0 1,000,06XY 00, 4 [1Juno 1Deo l(g 140 1y
Poople’s of N, B......l N0 180,001 180,0001 100,000y 4 |Jun. July| 107 63 &0
Quebes. cuov srrerseiinens 100 | 2,500,000f 2,500,000 | 3} [June Deofereerersels wirs.
8¢, Stephon’8.¢ve-......| 100 200,000 200,000 85,4 2 |April Oot]sesseerrofe-sur.s
Raadiid o | e o bR, R LT

01 iroseinssrrnns 000, 1000, 400, une eo| 2 &
Uoon CEEaliaxder ool 50| “500.000] 500,000, QN0 B |-reresurereerso] 206 REL:
Unilon of Can..oie.veo. | 100) 1,200,000] 1,200,000] 150000 B8 |2Jsn 2 Juliyl 80 9690 %0
Villo Matier . mivneeeel 100 | 500000 478430] 2o 3 (¢ Jume  TDoo) 200 {10 o
Weatern Bank of Can..| 100 | 500,000 342,597 60,000] 8% |1 April=—Qot i) 10 W

i. Sav. and Loan (Co.....| 50 630,000( 619,132 93,0000 3 (1 Jan  1Julylesseosses] coonss
Fit. Can. Loan & Inv. Co.'| 100 | 1.6a000| 32412  €looo| 34 |1Tam  1July| L2 1i7|1i360
ﬁ.tl.dMortz.(li“(I;‘sn 02‘: lgg #553.% %3,&33 183'888 gg %:}u]y,__z,j_ Lol a5 i

8 . 3 g b an . -
Canada Botton Comrrrroorr.] 100 | 2,600/0000 2,0000000].. orere) .ooe |May  © Aug) 328 50 | 34 80
Canads Landed Crodit Co..| 50 15000000 6830001 158000 81 [2dmn 2 July| 117 120 | 68 50
Can, Perm. Loan and Sav...| 80 { 4,500,000 2,500,001 1,340,000 6 {1Jan 1July|20H 101 &)
Can, Sav. and Loan Co......| &0 750,000 1,079 150, 7 lJune . Decfresiceresfernasis
Dominion Bay. and Inv,Co.| 50| 1,000,000 918,250]..........} 8 {30July 31 Deo| B854 8u] 427
Dominion Telegraph Co.....[ 50 1,000,000{ 1,000,000{ . ] 3 {15Jap—0uy |85

1,301,380 621,058 5§ |lJume 1 Dec
Hawilion Prov. and Loan ..] 100 ] 1,500, 1,100,001 2150001 34 |2Jan 2 July
Home 8av. and Loan Co.....j 100 | 1,500,000 50, 000[ 31 |2dan 2July
Hoohelaga Cotton CO. ......1 100 | 2,000,000] 1,000,%0)...c00.00. 24atly] March—qtly.
Huron & Lambton Loan Co.[ 60| 600,000 815,033 475700 81 |2Jdan 2 July|es
Imperial Loan and Inv. Co.| 100 629,851 900 06,0000 3f |8Jan 8 July
Landed Banking and Loan.[ 160§ 700,000{ 492,000 80,006f 3 t2Jan 2 July
Lond. &£ Can, Loan and Ag..| &0 | 6000,000f 700000] 360,000 4 (15Moch 158ept
London Loan Co...- 50 679,700 622, 60,0001 3} (31 Dea 30 June|-
Lond. and Ont. Inv. 100 2Jdan  2July
Manitoba Inv. Asso 100 10D, 100 Jan July
Manitoba Loan. ... 100 Jan July| 165
Montreal Telegraph Co 40 2 Jan—Qt) 941 95) 3770
Montreal City Gas Co 40 15 AprilleyOot 2105 217 84 10
Montreal Streot Ry, Co.....| 50 May  6Nov| 1w 17 [ 9776
Montreal Cotton Co..-......| 100 tetresieineneaes| 80 80 [ 80 U0
Montroal Building Assce...| 50 March—qtly 2 13 50
Montroal Loan and Mortg..| 50 16 Moh 15 Septi 90 120 | 45 00
Nntional Inyestment Co....| 100 31 Deo EJ o1k 101 60
Ont, Indus, Loau and Inv.. 1% 30 June 31 Deolsrervsresfioiies

1Jan 1July

assavaenslosress

PooTlo'a Loan and Dep. Co..{ 50 1Jan 1 July) 317 119 | 58 60
Roal Eat. Loan and Deb. Co.| 50 an July 18 00
Rioholiou and Ont. Nav, Co.| 100 9Feb 15 Sept| 594 601 | 69 60
Royal Lonn and Sav, Co.....| 6D 470, 4 | Jap July |10 35 00
Btarr M'fg Co., Halifax.....| 100 200,000] 260, Fouy. 5 . March 70 70 00
Toronto City Gas Coveveeers| 50 8000000  800.000[...... .| 24 [LFob—Quiy 196 (880
Union Loan and 8av. Co..vs| 50 | 1,000,000 627,000] 2150000 4 |[LJan " 1Juls| 133 66 50
Western Can. Loan & 8av...| 50 { 3,000,000 1,100,000{ 700, § |Januy July| 180 185 | 90 00

Neal's Worcestershire Sauce
& Pickle Co.
JAMS, - JELLIBS, - CATSUPS

AND. SAUCES, &c.
All goods warranted. NPT

TORONTO, : ONT.

HORSH RADISTE.

SPECIAL NOTICE.

t“La Guiere” again.—It's univeﬁrsul spread
ig stmilar to the unlimited practical applica-
tion of the Friction Clutch Pulley and ‘cut off
coupling, just patented by the Waterous
Lagine Works 0o., of Bravtfurd, For the
immediate stopping and starting of all
machinery,” it has no equal. It iy simplicity
itself, aud its work is fully guaranteed, Write
them for particulars —Oblige the Editor by
mentioning this paper,

Tar Morton Manufacturing Co, manufac-
turers of fiuit, paint and lard cane for packers’

use by automatic machinery, Hamilton, Ont.,

WANTED____,A compotent person

wiBaos # situation
ag Traveller to represent s goud wholesale firm.
Beat of referonces. Address “* V. B.C.,”” this

fiico,

claim the following points of superiority in
their goods compared with those made by
hand, they being the only firm in Onnada man-
ufacturing fruit tin cans by automatic devices.
Their cans being made entirely by machinery,
they ate compelied to use a better grade of
tin plate than is ordinarily used in manufac-
turing cans by haud Their capacity of 50,000
a day ennbles the finn to make them cheaper,
as tho fame number of hands working with
ordinary can makers' tools could not turn ont
over 15,000 a day under the most favorablo
circumstances, A perfect and almost infalli-
ble system  of testing is employed, whereby
wll defective cans are ¢ gpotted” and thrown
out. The Compuny guarantee their goods,
thus standing between the canner and bad
cand,  Cunuels are not obliged to investin
cans until they are needed, by which meaus
they nvoid the necessity of keeping a force at
work all winter to provide cans for summer
use. The fiym will be glad to supply aony
caunor in the Dominion with samples of their
guods and prices on application.
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Electric L[qht Stations, Grain Elevators,

And all Purposes where intep-
mittent transmission of Power
{s required,

IN USE NOW
BY TAZ
Royal Electric Co,,
Montreal .
Granite Mills Oo.,
St. Hyacinthe, Que,
Sherbrooke Electric Light Co., N
Sherbrooke, Que,
St. Johns Electric Light Co,, - St. Johns, Que.
Gazette Printing Oo. and the Perranlt Printlng Co., Montreal,

Oanadian Pacific Rail way Company, and many others.

MILLER BROS. & TOMS,

Sucoessors To MILLER BROS. & MITCHELL. -Esranusazp 1869.

MONTREATL QU

BUTTERFIELD & CO.

MANUFAOTURERS OF

Taps and Dies for all Uses.
Send for new Illustrated Catalogue.

ROCK ISLAND, - - - -

Name this paver.

E. F. R. ZOELLNER

amiture @ Manufacturer

Bed Room Suites, S8ideboards, Dining Room, Parlor
and Kitchen Tables, Office Desks, Hat Racks,
Whetnots. Bto., Bte. For Walnut, Oherry, Birch,
BElm, Ete., sample order solioited.

29~ Muil Qrders roceive prompt and careful attention.
C. P. R. and G. T. R. shipping facilities. "8
FACTORY AND OFFICE AT

MOUNT FOREST - ONT.

China, Cuapadon,l TOE=IT I Metal,
Tea Scts, . iy ’ Piano and
Dinaer Sets, G . d & C ~ Table,
Tollet Ware, aSSI y Ol, Lamp Cutlery

Cups and Saucess § - _and Plated Goods

Manufacturers and Importars of

Office and Sample-Rooms : 339 and 341 St. Paul Strest,

MONTRHE.ATL.

Seemen waeewy BRANCHES: 52 Princess St,, Premmessens e

Laaterns, \ ' Ruisque Ornaments,
Chimnies, Prisms, [§  Winnipeg, Man, and Govern- § Bric.a-Brac,
Globes, Lamps, ment St., Victoria, B.C. - Satin Ware,

Pruit Jars, || Iimport Orders & Specially. - JStatuary, Gasalier

SHIPPING TAGS
Havmng all the machinery necessary for the manufacture.of
SH.PPING TAGS, we would call the attention of Mer-
cnants and Manufacturers to our exceptionally LOW ™
PRICES in this line at:the Journal of Commerge,

Bronzes

China, Crockery & Glassware |7 S5l R, €A T2 RIS

THE REMINGTON TYPE WRITER

I8 THE ONLY DURABLE MAOHINE,

SAVES
TINE,

—
(23

MONEY,

. —_—— &e., &o, —p—
4 THH BEST IS OHRAPEST.
" To Circulars Apply,

JOHN O'FLAHERTY, 248 8t. James St., MONTREAL

NOYES ROAD CARTS.

The‘j;l-'“ Csart for the money. No bar to elimb over in gbttinz ih or out.
The horre osn he hitohed eghteen inches nearer than any other Road Cart

Dootors use them in their praotice. Farmers and business men use them

for runoing about. They are the hest things for exeroising horses or
Jogging trotiarae.

Z5For 8slo Rotail by all leading Carriagoe Builders, Wholeasls by

~ E. N. HENEY & CO.,
33\153' Paul Street, - - MONTREAL

L

wTo add Two Flats to his Present Premises, GOOD GLEAN STORAGK in any

_part of the bu-ldi g, - Excellent Cellar Storage, Confidcntizl buxiness treated as

usuch—¢¢ Prompt ¥ | Actention "’  Advances mude on Staple Merchandise in
Warchouse., Warehouse Receipts Issucd, which are negotiable at any Bank,

| Offices and -Warehouse, 27 Front 8t. E, - - TORONTO

THE STANDARD DRAIN PIPE COM'Y

firies T St Jobzhz_g}.g. (Loc)

VITRIFIED ‘DR ATN PIPE
AND CONNECTIONS,

-Straight Pipes, Single and Double Junctions, Bends, Elbows, Syphons, Coss

pools, Fiue Linings, Stove:Bricks, and Fire Clay Blacks, all sises
GARDEN VASES AND PEDESTALS,

EYESIGHT, ~——:—~— POSTAGE, .

made, ' The aagieat Cart for rond or traok.” Gentlomen use them for driving. .

AND ALL KINDS OF FIRE CLAY GOODS™ "'+ '}
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THE CURTIS

PATENT RETURN STEAM “TRAP.

|T is nolselgss, positive, rapld, will return all condensatlon back into the
bailer, and viorks equnlli well in connection with reduced rassure of
exhaust steam, also when the return is below tho water line of the boiler,

THE CURTIS REGULATOR CONIPANY,
NoO. 141 BEVERLY ST., BOSTON, MASS,

GENERAL AGENCIES,

" New York, 109 Liberty 8t. Chicago, 218 Lake §
Phlladelphxa,y2035 N. Front g £ o5t
aneapolm 210 8. Third Bt

65 Jamis Sh&

cromes |'W. STAHLSCHMIDT & CO.

PRESTON, ONT,

MANUFACTURERS OF

Schooﬁ/, Office, Church and Lodge Furniture.

Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

ITOOD, D™MAIXTIT & Ce.

{Successors to Apam DarLING Importers of

& THF “MARVEL" bCHOOL DESK.
China, Glass & Earthenware | ROTARY OF¥IOE DESK—No, 5. : Patented Jauuacy 14th, 1686,

Nos. 443 and 445 St. James St,, Montreal. | ff. N/GHT/NGALE Montreal Representative, 1803 Notre Dame St

HUGH W, MnOD. JONN C, MCRNROR, GRO, A. MANN

J. 8, tossack, I'res. 0 AKDERSON, Sec-TrEAS. T, J. Carnory, Gen. Max,
HAMILTON BRASS MFG. CO.
Hasyrox, January 1, 1800 REDUCED PRICES ‘

———ree PUR THR e

Detroit. M/o/ugan and E ag/e Slg/n‘ Feed Lubricators

F Size. Plain Brass. Nickel Plated.
B Precromrrr e e——————— FPIN o veveetcaeeveervaen creeeens P& BO $8 00
@@@ D 4 Fpime i "800 - "800
O ; LT PUNt cerrveeereensrensarssnns 8 00 9 00
) 1 QUATE. ceien emeascsorsronrsses 11 00 12 00
v I 2QUArtS .ciiciiiiariciiann e 16 00 18 00

} Pint with Drop Glass only, Fig. 4.

MICHICAN:

- DETROIT.
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SUBSCRIBED CAPITAL, - $100,100
DEPOSITED WITH GOVT. OF CANADA, - § 84.724

: SIR ALEX.CAMPBELL.KCM.6, PRES,
piamonD RV} ]j5
GH@%@LATE/ @Jl E—E‘R:

{Lizut Govruf Ontario)
o p . Y T
o ... and B

Jonn L.Braikie Eso.Vick PrEs,

Heap OrFice. 2ToRoNTO ST.

M 0 T T , S . | é;"%,o lNG ENGmEERS -GCROBB Chief Englne;.AFRAS ecrms, i
‘ " NSULT 2 |

TORONTO.
N. _E; LAFORCE, _ | Prevention of Accident our Chief Aim. Economy of Fuel Secured.
3O D St oo e J. W.GRIER & MUDGE, Agents, 7725 Noire Dame St., Montreal.

St LBD” Mi"ﬂ[al Wﬂtﬂl CU | M. CREELMAN, Remdent Inspector, 1727 Notre Dame St.

© So widely and deservedly known asa sure remedy for -
almost cvery kind of Dy
C ption and all plaintsof the dlgestweorgans

W. H. WIGGETT, ARE NOW THE CHOICE_OF

Hamacucer o i e | THE - MUSICAL -~ PROFESSION, |
AERATED .WATERS T |

Bottler and Dealer in Ales and Porter.

SHERBROOKE, P.Q.

& Ageunt for the Celebrated St. Leon Wator.
Correspondence Soliosted.

New and Improved Bcalé.
Giving them a Richness of Tone and Dura-
bility unequalled by others, while the 4
general construction is of the best, }
and . on modern principles.

ALLISTON - ROLLER - MILLS

FULL ROLLER PROCESS.
8rands of Family Flour Manufactured.

L Finished 1n  Rosewooa, Blisterea

Prices quoted on nﬁPlicauon. Wa/nlﬂ‘, M a}lﬂgﬂnv, A”ﬁque
"W J FLETCHER, Oak, &., &

Alliston, - - + Ontario ) Oatalogues Free on Application to

cmxErar, | W. BRLL & CQO., rano anp orcan - - - - - -
French '_' Agency “ s s e+ v s« MANUFACTURERS, GUELPH ONT

TELEPHONE 1608,

ALFRED CHOUILLOU

30 HOSPITAL STREET,
MONTREAL,

Nole Agent in Canada for the jollowing Pateny |-
Medicines :

Charbon de Belloo- Syrug of Dentition of
Synlm of Chloral of Fol- r. Liagserre.
ot,

taere ven seessven i |

svtess sevses aennte sans tesesr et sets Ve

We invite inspection of our large
assortment of Planos of the fol-

Qrains of Hoalth of Jr.
Goudron Guyot. Franoks

Wine of Quinium La-|Fucoglyoine Gressy. lowln world=-renowned
barraque. Salts of Lithine ¢

Vallot’s Pitls. ' | Toile Vesioante of Ch. makers :

D

S | CHICKERING, STEINWAY,
Elixir Dentifri l R. H AI N Es

Dr. Mouasntto s Pills. R. E. 1.

Vorthe's Syrup'of. Cod- | Benodiotins of Soulso. | RLEF Fmest Assortment in the Dommlon in our

eine. H
RusseeTootr. | Paste. Thes3o°T | New Building. 1
ntiseptic & Hospital Dressings. Speoial attention is also directed to our varled stock of SHOOND-
Samules ﬁe:: to dontors f\‘opa on aoplioation. ¢ HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

FOR SALE CHEAr |A. & S. NORDHEIMER

—_ MONTREAL—218 8t. James Street.
. ONE : TORONTO—16 King. 8t. Hast., Branches—Ottawa. London He.mllton
Universal J ob Press

JOURNAL OF ( COMMERCE, Order your Posters, 1, 2 and 3-sheet, at the  "
171 & 178 St Jomen St opi St Yohn Bt | -~ Journal of Oommerce Office. '




D. KNEOHTEL,

58 . THE OANADIAN JOURNAL OF COMMEROE.

70 THE

WHOLESALE MEN

Should gond for en Bstimate for their

Bookbinding and Offce Staionery

JOURNAL ¥ COMMERCE,

171 & 173 St. James Streot, MONTREAL.

wn
oS 3l
P3HSh
qug@
«1‘535
ﬁlé‘dg
-~ [l
3
HS &
s 5
S

Obtalned First Prize
at Central Ontarlo Ex-
hibition, held in the
City of Kingston, Sep.
tember, '89,
Correspondence

Solicited.

Send for Samples. .

COoCHRANE, CAsSILS & 00.

MANUFACTURRRS OF

BOOTS & SHOES

WHOLRESAILE

CORNER OF
Cralg & St. Francols Xavler Sts,,
MONTREAL.

HANOVER

FELT BOOT awo SHOE

WORES.

Manufacturers of all kinds of Felt Boots, also
apeoial lines of

TLEATEEER GOODS.
Correspondenco solicited.

- Proprietor
HANOVER, Ont.

HEPBURN & CO.

Munuf roturors of Hopburn’s Celobrated

$2.75 & 3 BALMORAL SHOE

EVERY PAIR WARRANTED.
Send for Bamples,

PRESTOXT, - - - Ontarlo
33

(eb]
85
3 BB
cﬂqo
~ o8
S =
Ogd
.E QFH
Sk
Sl

Geo McFarIane

PROPRIETOR,

310 & 312 KING ST. EAST
TORONTO.

BOOKBINDING

— AND —
JOB PRINTING

DONN AT THN

Journal of Commerce Office
171 8t. James Btroet.

RETAILER! READ!!

Did_you ever hear of s Ladies’ Fine Dongola
Kid Button Boot, warranted pure Dongola, &
beauty, $1.331 net, $16.00 per dozen ; oannot bo
duplmutod bund Tor Sample Dozsn at onoq,

Address, [ DONEY, Ottawa, 0nt

8pring Catrlogue roady~Ilet ue mail you one.

A. T. FOSTER & CO0.,

Manufaoturers of
CUSTOM-MADE BOOTS & SHOES
And Doglers in American Rubbers.

Telegraph Address, DERBY LINE, VT,
ROCK ISLAND, ~ =

, QUE.

LOUIS COTE & BROS.

WHOLESALE

BOOT and SHOH

MANUFACTURERS,

ST. HYACINTHE, P. Q.|

BOOT & SHOE

Manufacruring Company,
~~MANUFACTURERS OF—

Staple Lines, &c.,

LEVIS., P. Q.

JONDRO & GOODHUE

* MANUFACTURERS OF

THE

BRAND
STAR ‘

oF

Boo’cs and Shoea,
ROCK ISLAND, - - P.

Canadian Agentr for the Candes Rubber Co,
Correspondenacoe Solicited.

DUCLOS & PAYA’\I

Zanners and Manufacturers of

BUFf, PEBBLED GHMH ad SPLIT LEATHER,

Moulded Boot and Shoe Oounters, Pressed
Insoles, Heels, &o.

ST. HYACINTHE, QUEREC,

SHAW BROS. & CASSILS,
TANNERS

HIDES AND LEATHER, .
426 and 428 Notre Dame Street,
MONTREAL.

ROBIN & SADLER

MANUFACTURERS OF

LEATHER
BELTING.

Montreal and Toronto.

BADEIY
Lace Leather Tannery

HELDMAN BROS.,

MANUFAQTURERS OF

Genuine HELOMAN'S Lace.

All our Lace guaranteed or no pay.
Orders by Msil promptly attended to,

BADEN, Ont.

Prices on Application, Telaphone Connectlon,

- D, W. ALEXANDER,

Manufacturer of

SOLE LEATHER

At i o™ Green Salted Hides,
65 Front Street East, - TORONTO

‘Write or wive for quotations,

Israel England & Sons,

General Merchants and Manufaotuoers of

Hemlock Tanned Sole Leather

BUPRRIOR

Q. | Lace and Picker Leather, Loom

Straps, Cut Laecings, &e.

Knowlton, - - - PG

Samples sent free on Application,
ESTABLISIYED 1843,
IARAEL ENGLAND:, PRED ENGLAND. R. N, EXGLAND.

HARWOGD & LECOURT

Importers and Manufacturers of

Trunks, Valises and Satchels

OF ALL KINDS,
Office, Facto_r-y and Warehouse, 518 Sussex St.
Send for pricess, —~ OTTAWA, Ont.

SNOW SHOES{&x"
L. T. CORMIER. Three Rivers, P.Q.
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MONTREAL WHOLESALE.PRIOES OURRENT,—THURSDAY, MAR, 2, 1890,
Namoof Artiels. | " Whelosale, Namo of Artiols.  |Wholesale]|  Namo of Artisls.” ™ |Wholesaler
: : -4 $o $o. e N F N - .
Boots and Shoes. Mens, Boys. Youths. || Roast chicken, I-Ib tins..| 0 00 2 30 || SBodn Agh,4£ N &11 '?6' 'gl'i
Brogans.secescssersssccascacaacrrcensoff075 100 S070808) L5407 Ronstturkey,i-lbtina.-- 000 240} Soda Bicarb 203 210
Cobourgs veeses 95 120 85 090 75 080 al Soda.... 110 195
Split Balmorals.. gg 4%0 g (l)g ;g % Corn Brooms. ‘" Concentrated....|175 200
ip TR TR P Y q . PO
mi o Bl 10180 0% 115 Nobihadi i s w5 ool  Dyestufrs, -
W ‘]Jg % 0% 0001l No.2do3strings....es.-| 276 000 1] AXORIL 0ODLrrerereeeess g27 39
% 340 % 000 000 €% No. 3do2stringa..ese-0..| 215 000 B GL;)”" . %l 08§
25 200 215 o8 ‘1':,)’ No.4do2strings.creeennsf 195 000 lei L EWOO » lzg
0 390 2170 14 No. 0 Hurl 4 strings .....{ 285 000 f d'i) f‘.).('ﬁ“"“l)"" 2 178
75 360 %0 000 00 000 No.1 do 3strings......i 2 45 000 || AngiE M ?1“33 see b
b o0 || No-2 do 8 strings...... 210 000 Gembioi rag.., 0 100
% 38 88 % % % || No.3 go $strings, bass- 175 060 n‘.;m O:r................. (Hi gg
03 060 00 000 000 000 o.'ﬂ’%d“ﬁ’,‘,,:i,;,'g“,;,};‘j ‘40 00 BUDIBY ¢ o ssersrerssneres|0 60 75 00
Pst.f:ld.B “ W&meng.s Mni’sa ‘.80 cal)ﬁl 155.0 Bandlo...eceuiimninn Holif FZ:“?I:‘.& Codish
lit Batte..veo slifax Fibre .
spl‘ic Balmorals 80 090 .07 085 50 060 D"."“B & Chamicalq l-ll;. :kgs. per o8, 40 nl:n 20 000
iz 0) . 00 110 T 090 50 0 65 || Aoid CarbolioCryst Medi| 0 55 0 60 "
B"é' - nip by % 0.8 || ‘Aloes, Caps 15 016 Labrador H:L;L;xsnga.mol. :ﬁ; ! gg
u (EEITYY NN NN NN L] Sereseena
Pebbled * 090 116 08 090 050 065 (Al 0 1715 1) French Shore, No.1.vv...| $50 0 00
09 011 || BoaTr0Ueersssererenseres| 9 00 00
Mackine Sewed. oo 85 060 Gapo Broton Herrings... . :
Pepplod Button ... 100120 085 080 060 070 Ref! 75 0 g || Sepe BrotonHlerripg o} S B 483
Qlazed Suf Button 11z 0% 0% 050 10 (1 itrio Act . Rl 070 080 | Mackerel, No 1, kitts.... 2580 0 00
Pl oy 1018 Im1® 0% Ih||Copmmiap pori0iki 880 030 | Gromn ooy nage,hitN 7 30
French_Kid 185 & g{womﬁalts cetienssanses g‘z’t ;g Draft ....‘.)'}:'..m.' Z‘S) 83
: YOOIING. 1 evevsry D Sevisneanninnn] 47 :
Name of Artiole, Wholesale. Neme of Artiele. Wholo:t_le~ Sum Ara%;: perlb g % B;lyn}on No.1brls........ }g 8(56 16 %
0. $o Boees . cereve etrees 0
Peas, Mar., 2-Ib tins....| 110 1'% 20 225 TR TY SRRSO 7'
Canned Coods, Boston baked beans, pdr| 170 180 80 4751 galmon, No. 1 (tisroos) ] 88 220 o
%o 8§ o |/Corned Beef, 1-1b.vuo cenf 1 45 1L 015 W Jargs ..., (00 00 21 00
Lobstors, por guse, mow - 7 25 730 Corned boof'.is-ll‘l:g-.- 250 270 D% e i (0 G0 18 00
Ahraioeel™ v il 575,690 “ 6-108-1eeeees| 775 8 00 90 400 || Boneless Fichorerieral'0 o4f %
Salmon, poT A0, «evsesers| 1 65 1 63 “ 1-lha... ... 16 50 17 00 80 070 LT, RO ooal 08
Glams, 1-1b ting, per dox.| 1 40 0 00 |{Lunch Tags 1-Ib. perdoxz.] 280 2 % 10 12
Ossters, | 240 000 s W0 gqpg, ¥ 165 6% 50 055 - Flour. L.
Tomatoos, por dox......| 1 124 1 35 || Eng. Brawn, 2-lbs. * 80 000 % 030 || patent, winter "510 590
Porohea, 2-Yb. yollow....| 220 000 || Soups,2-lba. o 00 170 Patent, epring 5§10 5%
“ 31, * ... /800 000 ookg'r Roston Beans.dz) 2 00 0 0 2100 000 Btraight roller . 450 4 €5
Bartlett poars, 2-1b tins, Roast, Beef,1-1b, per dog| 140 0 00 || POTETO8E souterereennses Extra..seseees 416 495
OT Q0% aserresseersnes| 176 000 a 21, 80 0 (0 || Anobor Brand, pergross,i12 00 0 (0 i Snperfine ..., 300 875
Strl:awborrieg; now, o-1h 25 25 " 3_}8.' “ gg 38 g‘a‘{;iﬁ.’%‘l’gg‘;&“ b-eve ;g gg .u.:oﬁue gD .o J1is am
£in8, POr dO% csevevsesr . . assrssane XUEBo0snorsossnnrnne 200 210
Pi tag,2-1b tin,pdox| 2 50 000 || Deviled Tong'e, 4 1b ** 20 200 City Strong Bakera 010
Bluoborries, 2 lb.ne,; doz| 665 070 || Ham b, " 29 ¢ 0p || Heavy Chemicals. Btrong Bakers . 180 . gg
@r'nGages, 2-lb tinspdz) 175 200 || Chicken §-lb. o 00 000 || Bleaching Powdereiseess.| 190 225 * " [Soconds . SO 200
Corn, per doZ....u..s weeee| 110 125 { Turkey -1b, ¢ 00 000 {{ Blue Vitriol...... ./ 800 700! Oatmeal, standard beg. | 180 1980 °
:iio %-}g %i_ns,l"nrmouth (1’ '('1)(5) %g Ox Tongue 2-1b. “ 00 000 Enmg?léo&...sh... v 2 3(5) % g(ﬂ) Ontmea! Eiou'l'z\nnlu.ted, bag {05 05
a B letnianians saustic Soda ¥ RTINS ' ] FRTTTETTTITN
o b _ WO RO g o 250 275 ° 819%
Retatlers will please beay in mind that above gmotations apply only to lavge lois,
' | Roller Flour Mills
P AD ES [ LWOLLET louYr  JVLLLLS

JCOOPS

FENERTY'S Patent Socket

NEW BRAINDS.

OUR NEW GRADUATER OR THICK CENTRE STEEL PANS give an excellence in reduced weight,

strength and durability hitherto unknown.
P.E.X. Agents: DODD & ROGERS.

CHARLOTTETOWN,

HATIFAX, N.S,

" (LIMITED)

BOLX MAKERS IN OANADA OF

Shovels, Spades, Scoops.
NEW PATTEHRWS.

Agents, Ont. Que. ; GXLMOUR & CO.
o MONTREAL

EMBRO

OQATMEAL,

MITLS,
EMBRO, - - ONT.

D. R ROSS, - - Proprietor

Tho very best quality of Standard Granalated
and Roiler Oatmea) is manufactured at this, mill:

’Jpn best Whire Oats only are ured. ’

When not called ouly regularly by an_agent,
Produce, Wholesrlo; @rocers and other Deilers
should sommunieateldiract hy wire ar mail,”

New Flour Mills !

FULL ROLLER PROCESS. "

Cookshire Flour Mill Co,

MANUFACTURERS OF

BES? PATENTS and STRONG BAEERS, &
FROX
Manitoba ~Wheat.

Looated 850 miles from §¢. John, N. B., on[the
C.P.K. Fhort Line, _Wheat ground in transit on
via freight rates. Correspondence solcited,

Cookshire, - P.Q.

t stions. .

(EsTAsLisHED 1856.)

MARTIN & SONS

General Grain Dealers
And Masufactirers 6f

OATMEAL

Choice quality of Standard Grnnulited and Rolled
Qatmeal and Rolled Oats a specialty, Only selected
White Oats used.

Pot Barley and Rolled Wheat in barrels, half
barrels and bags, - -

Mill Feed and Qut Hulls always in stock.

C. P. R, Siding and G. T\ R. Cars to the Mills,

MOUNT FOREST, ONT., CANADA
2. IB. NEAY

MANUFACTURER AND
Manufacturers” Agent
246 8t. James St.,
MONTREATL.

Bole P tetor and Manufacturor of the
AR PR ORI COCOANUT PUDDING

and other ** WORLD’S8 FAVORITE "' Prepar-

NEW HAMBURG, ONT.
(New Management)

LAIRD & HAMILTON

MANUPACTURERS
HIGH GRADRE PATENTS.

IVORY BRAND
A Speclalty.
PRICES ON APPLICATION,

HOEGG'S

Boston Baked Beans,
~ Dominion Sugar Corn,

Sterling Lobster and
Spiced Salmon

Are the old reliablo and favorite brands of
Janned Goods, and are to-day without & rival,

Evory oan guaranteed.
D. W. HOEGG & Co., Frederioton, N. B.

JNO. A.MOIR, 22 St. John St.

Mon!.:x:eal Agent,

FRUITS.
HART & TUCKWELL

McGill Street, Montreal,
WHOLESALE FRUITS

FOREICN AND DOMESTIC. -~ ="~ .-

Oranges, Lemons, Bananas, Pine Apblou, &o., &o
2%~ Apples = Bpecialty.
Consignments solicited.

B




i
A
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MONTREAYL WHOLESALE PRICES QURRENT.~—THURSDAY, MAR. 20, 1890.

Name of Article Wholosale. l Name of Artiole, Wholesalo,| Name ot Artiole. Wholesale Name of Artisle. Wholesale,
—_—
. . 0. $ 0 $o.$o. 3o S
Farm Products. $o.%0 l Pena, per 66 Iby, on track.| 0 88 0 67 ||Fwit; Loose Muscatel.....t 2 40 2 ' Reindeey Brand » Geodie Feo
yo. . 00 Dy Lnyorn,Malnm ceeen 000 0 00 Condensed Milk, per caso,

Borrax: Corn, in houd. 000 000 Lond 2 94 2404 4dox 1-1b, cased ....... {000 900
Oreamory, Jato made....] 023 024 ¢ duty paid. 080 00| Dehera8 .overvrens-e 5680 575 | Cond’ed Coffec—Mocha V|
’I.‘ownahxps. ohoico ..... J017T 02l Bluck ankut venasernsse] 475 500 || Java, per oa, 2dor.1-lbes) 0 00 0 g0

meai'm to good| 0 15 018 Grocories, Sultanas.......o.-por Ib.| 0 09 104§f Condensod Coffeo—Juvs

Morrishurg ««vcovieiea..| 016 0 18 |[7ea (B, -bneun& Cad, Seadlegs. ... o 00 Cper 08, 2 doz. 1-1b gares..| 0 00 ¢ 0

Brockville .vruveee., .. {008 012 annn,oom. to med.l 013} 015 Va)entm,. sare iiine M 1000 ndonged Co oe—Jnmai-

Wouern. good weireenn 013 016 good med. to fine| 0 %' 0 €0 “  Layers.... “ 1008 0 084 en,peros, 2 doz, 1-1b. ca.| 0 00 0 00

wedium nnn ] 010 013 “ . 3 gg‘ 8 33' gnrrant&l’rov’;nolul. " g 8&} gg‘ Prices on appli-—sce advt.
RRAK « : runog_(Fronohy..oes. !

Fineut. por lb...... J 030} w102 *  Nagasaxa " 015 OW 4 Bonnin.enaeu 0074 0 C8 ||, H. Schwaris & Sous, Hlalifas, NS,
ne Goads ..., 01y 01l Y. Hyson, com togd ... o] 01310 20 Flss, Eleme, cvowrsns 100 012 Peerless " Brand, Trade{Mrk Regis.
edmm. RPN 068 0094 fine to finest. fb 08 0% new 1ayors ...w.....+) 014 016 }j Qinger, 16-ib. bxs, 1s Ih, bixs, per, R

Esm s trosh o 0 Gunpd, 00D, vviieeenes | gé% gh ghsA}fnonds. bxg. oo, * g* % i’{ex;n?ir. 1]6 ; : :

tly fresh pe e 5 00 ‘ [ , 8. Tarragona...... ** ixe ‘ 4 v w
oh per dos. . 160 n’ G385 045 Almonds,pancrahel] " 18° 020 || Bpices §10 ** 2oz, | * v

B‘lnen limed 18 014 0225 025 || Walputfareerese-e " il 012 || Quotationa on appiieation
Poor " 10 012 030 085 Gr enoblo... v 14 000 l|Ssareh - .

Hors : 1889 per 1b.. 12 0 14 || Twankay, com. to gd 012 000 i Filborta..so..-r " 08 0 (8} White “ .....J 004 005

nost 1888 J0€8 010l Oolong+iesesersoreearse * [ 040 060 | Brazils, now.......c.. * 00 ¢ 00'{[ Orystal Glosg.svsee. .. s/ 008 000

Fair ® s 000 00D f| Congou, common ...... 12 | 010 012 S&h'u: 08818 ..., .o nats] 0083 0 49 N Snow Flake wreveeavnenidd 007 000

Hou Propyors ; good common ** [ 014 018 ROO < veres +.ohestal 990" 1 20 }| Dom, Rep. Corn.. 7 000
Bacon 8mk'd por Ib,.....| 000 911 «  meod,to good.. ** | G 19 0 25 || Cloves-- ... . :: 2 09 Com Btarch 06 000
Drossed Hogs cireed 060 00D o finetofinest.. ** | 085 055 | NUtmogE.,sessernners 60 090 || Puro White.eseseeess 08 000

ams Bmk’ * ..., 011 011} SBoughong, oommon...- 1000 000 Jamaioa @ingor, B, 19 0 21 ||Visegar : Tmp. Triple 4 000
“  Canvagsed| 9 12 018 med 25 432 Unb} * 16 019 |l Coto D'Oreureeesnsninennss] 085 000

Pork Ca. 8. 0+ por bbl....(13 0 13 50 * fine io o%omo 103 060 Afrisan ...cvvvuiiasas :: 061 0 07| Cryatal Pickling,.veu--oel| 028 000
“Westorn do eveeruranesnr |13 (013 25  DUBL .eeenvseens.| 006 007 |{ Pimento ... ' 08 009l W. W, XXX.oioivinyeanns] 080 000

EMean ..oy .oee 18 00 13 26 ||Coffesr, Mocha (green). . Povper, BIROK. v rensse * 15 om0 || W. W. XX . 95 000
Lard per b .. 007 0ol Add detob for routing Whito...osr. ¥ 24 025 %0 000
Western cerserrainnieness| 008 000 )l and gnnding ciervaenead| 0 % 329 Mustard, {l%nar}ar,Enx ’é'g ';g‘ : g 00

8 - Java . " i . . 00

Gl yver, per 60 tbs, red. ... ¢ 0 0 00} Maragaibo. 2 023 ' 4lb. Jarg, Cana.| 065 070 XXX 97
o PO nmmoth| 0 00 0 00 ool e 1m0 2 02k |lorgs - Bost Laindry. 1 0 10 P

Timothy, 45 1bs, Que.....| 0 00 0 00 io, 18 022 [[Rice MmmtRoynl.... eeon| 360 360 Common-...vueeeses| 002} 005

“ " Western| 1 (0 103 Plantation Coplon 24 0% Patoa..... 00 0 Q0 ||Matcher: Tolophone ves 45 355

Flax B8 eveeens U8 099 | Chicoryeeeensnseriennans Ljon o1 - JapunCrystnl. 400 475 " Parlor....... 75 1M
Potatoes, por bag.. A 085 080 ||*Swears i— tvesseasrtesenaseDs lb. 0%} 0 (8 " Te]egrnph..... 75 385
ﬂonoy. in comb...... e |0 13 614 Ex Ground. in brla...ee.] 0071 0 09 Tnnioon. Pearl . 06" 0 06} Btar..vioiiaeind 305 0 (0

in ting.... 0610 914 A0 bX8evreears.f 0 CR 600 Flake, ,veee. o 067
BOBWAX- ++versvisnaeierss] 020 026 PowdQLed.m |3 2 T (6F 0 (0 1| Gelatine, L Ib. pk. 05 11) Hardware,
Paris Lumpa, m brla 073 000 lqt P« | 160 000 [| Antimony...oveieireeeeeed 020 000

MAH hand mokod J165 } 70 1€ brls....| 0 07 5-16 “ K8ieves| 210 0 00 (| Tém Blook.L&F ner, lb... 23 02

Medium. .,.-.. Jlby 1650 b ovemessd 0074 0 00 {| Vormioolli, Cunndmn...‘. 06 007 Btraits 98 0%

Yollow ..ovesiovevennnenns| 180 200 ExGnmulatod. brla evere| 0004 0 00 )| Magaroni e 006 007 ]| S ri . % 09

Branded Yallows.........}) 0 (54 0 08 Italian......oo| 0 13 G 00 [|Co; jzr Ingoe.. " o o0
5}"-4). or fb..... -] U 3F 0 04)1|Peet—Litron. 29¢ 0 82 || Sheathing «viveevrinen.n. /018 08
Cann.anoquinterWhont 000 000 4 1bs. to the gallon. Orango . 164 0 18 || Heavy Sheets......evve. ] 022 024
teWinter....| 0 00 0 00 Molmma (Bnrbwdon) im g| 0 421 0 48 1 17
" B» nx.... . 000 000 || Porto . 0w 000 Mo‘t&Cou dmmondls TBON QUT NAIL8—por keg.
Hard Mnn toba, No. 4108 10| Antigua,.. Ll 040 D OO & 6312-1b bx choeolates] 0 22 0 00 ||Hot Cut Am or Can, Pat’n
' No.2 ...[103 0(0]| Trinidad... veerreen UIG 0881 Pronurel Cooons, -1b. 104y to 60AY vvvveririneed 275 000
Norlhom, No. 1y anees s OO0 0 CO Breadmakirse Veasi— pkgs, 10-1b bxs «¢cconeea) 028 000 |} 8dy and 9dy... cevvaneds] 300 000
No. % eevreene-| 000 000! 6o pkga.36in bx .vvv o.0n {200 000 f1 1 CoconNiba 124-1b tins.| 030 000 || 6dy and 7dy..............] 325 000

OBtB, sven v rreeennn .- 029 030 ||Baking Porvder— * Pure Choool’tes for con-| 4y to ﬁdy—Am. Pa.t were 360_0-00

Bn.rlay. maltieg.........0 048 048 Gmml 8dz 50:. Hngeernn 225 000 feotioners’ use.........| 02 088 Sdy-- 44257000
21" venned 200 000 1 * Swoet Chonol’te huuorn- 020 0% ?dv—-ﬂno hot out 575 000

Retatiars will pl‘au beay i mind that above gwolations apply omiyte lavge lots,
*Notk.~Refinors prices to the wholesa's trade; jobbers wonld have to psy 3o additional.

Estahlished in 1867, GEORGE WAIT &' CO.’ Established In 1857.
PRODUCE AND COMMISSION MERCHANTS

Butter, Clieese, Eggs, Etc., also Butter and Cheese Exporters,
9 and 11 Willlam Street, - - - IVM[OINTRHE.A.I,

%~ Lihora! ndvanoos mado on Confignmonts shipped to Great, Britain, or to be sold on this market.
Corrospondence golicited. Marking Plates f ummho on application. Cold stornge whenevor required.

The Canada Meat Packing Co’y

MONTRHEATL.

|GAS CONSUMERS

OWIN YOUR

G-.A.S METHER,

And Savo Monev. -
| Wo are now aupplving the public with Meters of
our own manufneturo, equil to any made, bearin
the Govornment Inapector’s coal and xunmntuug

for four yonrs. Money saved by buying yoar
meter instead of paying rent,

Robert Mitchell & Co,

Cor. CRAJG and ST. PETER S1S.,
MONTREATL.

~—{ REFRIGERATED DRESSED BEEF.
Canned Meats, - - Smoked Meats,

&C.., 8C . 8O,

Our Hams, Bacon and Lard, ¢-Mr Brand are Fine

Cive them a trial.

“CHAMPION”

Water -WheeliGovernor
The Best in the WMarket.
HUMDREDS IN USE,

Guaranteed to regulate the speed uof a
Wheel perfectly,

P@&t@@,, Tate & Co.

PORTY PERRY, ONT.

For partioulnrs; addrenn;

G. A RUDD& CO,,

MAYGf ACTCRERS OF
‘aolEds uQ Ana MRV a0yld

Carringo Tops and Tland-Made Hurness for the
) Trado.

286 KING STREET,

Brockville. - Ont.

#™ Job Printing and Bookbinding of all kenét

dome at the Jonrnal of Commeren Office.
: »
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B e e ) -2

Neme of Artiole. Wholezale. Name of Article. Wholesale. Name of Artiole. Wholesnle Name of Article. Wholessle.’
Hardware—vvsiisses| $ 0. § o Horae Bhoos...e tve..evesf 340 3 50 || Shot por U Iba «.cvsef 55 6 75 (| BATNOES: covuieens on a7
¢y to sdy—}§ Cold Cut, 31825 000 Il Torms, 4 months, or 3 pe Lead Pive per 100 1bs. 00) 000Ul Upper Heavy 25
3dy—tCan, Pat.5(376 00D Or30daY¥8.veerssssanesss] 000 000 Zx’nc. Sheet «vive 680 000 " Lltht' 29 032
siy—fine, HotCuh.Am Pat|595 600 4::: 5, &ds.—z’) ‘to 80'dia(11 00 13 00 })o ter... 62 000 | Grained Upp 28
Slael Cty Am.orCanP "o CollChain—3 ...... visuees| 0 047 0 0) {|Scrag roﬂ—C‘hairs . 12300 000 | Sootoh Grain... 13
10dy to G0AY  1ereensvenens| 285 000 |l e =} oeveeeeseens) 0053 0 60 ) Maohinery sorap. .......- {2000 000 ip Skins, Fronoh . R
sdy to 9dy 310 000 Berisene 0 05¢ 0 00 {] Wrot iron  ** |19 00 21 50 || English..oevese 0 070
8dy to Tdy 385 000 164010 0sanasad] O 043 0 00 [|Powder : Canada Blutmn 300 350 || Canada Kxéw 30 040
y to &dy 360 000 teesreensd 004 000 Fto¥FF . 47 6500 Homlook alf 40 085
sdy 435 000 || 7awanised Irom : arbed wire, por }b i Gal' 0 03¢ 0 00 30 040
585 000 || Morewoods Lion, No. 23.] 0 00 0 07} *Paint'{0 05" 0 00 Fronoh Cnlf 05 140
Cast Fmﬂng Bu'. Shosk| . MoC. & Co..veveverc..! 0083 0 07° 1 Fonoingwire, No. 8 .00, 000 275 || Splits, Light & Medinm..| 0 16 0 21
:‘iTaJacco o o 8ueen's Boad.orequal 000 005 Noo 9 ....[000 290 Splits, HoavY.iveirenenns.| 018 0 19
34Y eorsnesereisans 00 OMIMON +severavaeresses.| 005 0 05} ' N-l venn 000 800 Smalliiieeriiia 012 014
Wy 10505 everrnernares 00 || Pig Irox 2 Siemon Nov 1...26 50 0 00 || Buokthorn Wire +s.veeeess] 0 00 0 05 || Loather Board, Canada..| 0 (8 010
6dy and 74¥ coccecirens 00 1} Colt: ness..................2850 00 Enamoled Cow, porftm. 014 016
and 0dy ... 00 || Calder... 0000 000l Hldos and Tallow. Pebblo Grain. . J068 018
30dy.. 00 {[ Langloan R0 000 Al vories 010 012
Cut Spihes ¢ all size 0 00 |{ Shotta .. 700 000 Montreul Qroen Hides Bruah (Cow) 010 014
Cramos ka'Barrll Summerlee 2700 000 No.lperlOO lbs 480 000 ] Buff coevcnaeanss 11 0%
010 «ervereresronseneannss| 518 000 || Gartgherrio 26 (0 000 " No. 2r1evrserserf 3 60 0 00 || Russotta, Light .. £0 035
100 cresrnrnneronsnssnensd 475 000 Ca.rnbroo....,...;... v 2400 000 * No. 8ivocee venn| 250 000 Russotts, Hunvy--. 02 0380
itin ciaseiseaseaverns] 445 000 || Eglinton... oo |25 00 000 Tnnnerspayntﬁﬂamﬂre ) 0. g, ..|01I8 698
muhlng Nails'} Homatite...... ...127 00 28 00 {iformorted, oured and insp’d " Saddlers’......|] 700 8 0N
...per keg| 6 76 0 00 ||Ba» mn,—perloo lba : Hnmilton,No.lma 475 000 || Imt. Fr. Calf.. 55 068
b [ ] , Oro’ 60 275 375 000 |j English Qak 3% 04n
o 495 000 || Best Reﬁne 00 275 || Toronto ? 1 475 99 Il Rough..seersas 14 017
o 425 00) ]| Siomens ... 00 26) " +--+s| 350 0 00 || Dongola, extra Joso ox2
" 400 000 || Swedes ....svuus w37 4001 Nore— Tha abovo are o No. 024 028
h 00 0 00 || Sheot Iron to No. 28......[ 0 00 8 50 {(orices in the west. " ordinary ......] 019 022
“ 75 G 00 || Boiler Platescssseiieniesd| 275 800 bnmnzohuﬂ' seaseines .| 580 000
e " 75 000 Boller **  Lowmoor.| 0 00 0 08} Stoera. . o] 85010 00 Raw Furs.
vrese M 50 000 || Hoons and Bands........| 800 000 “ O&Ifskms veee 0074008
czmh and ﬂwy Clinch : Canada Plates : J 006 600 || Beaver,perib .. | 350 406
in. -cerrper1091bs) 8 70 0 00 Good Brands . 300 315 Dry No rWoat N 069 010 || Bear por skin ... {12 00 15 00
in. 5(0 000 |[ves Wirc: Gto7 n100 lbu 276 000 || Sheenskins .,,.. 1100 125] Bear, Cub. por sk 500 600
and eiciees o 495 000 || Wro't Xron pipe, $to 2 in Clips. e erense 000 000 18ROT s s esveerararanneses 400 6 00
atd 2} cieniean i 400 000 50 p.o..overnin.GOpc 00 000 Lambakhr,SpnnB eennne.] 015 0 (0 || Fox, Red, perskm- e 120 140
} and ]. ceeens " 875 000 ||Stees, ca.st; erib..... 11 0 12 || Calfskinsuninspocted ....[ G 05 000 Fox.Ctosa. ceeens] 200 400
in. and up., ‘e 350 000 pnng, 0 {b renea| 250 000 || Horso Hides westom. ench| 250 300 || Lynx per ckin,large....|3 00 4 00
hrpandﬁlau’ru'dlvail: “  Tire b. 75 800 (Y2 eoerenane] 05 1 00 || Marton perskine.ee...e.| 0 80 1 60
001bs| 720 000||*  Sleigh Shoe. )b 00 275 || Tallow, refined.. 460 & 75 || Mink ner gkin ... 7% 100
v 550 00 _Machinery. 2% 850 TOugh ... 250 800 || Muskrat..... . 13 015
4 475 000 ||Tin Plate: Ottor per &kin .. R 00 10 00
" 450 000]| IC Coko vesvvrrenrannenrel 425 450 L.eather. Racaoon per ski | 050 06)-
“ 425 000 IOCha.reoa.l.... el 460 475 kunk, average..........| 0 40 0 50 i
1 400 0000 IX ) No.lB.A.Solo. Cieesennd 020 022 8 i@
000 om DO * . el 214 512 || coa 0, Nomisuncs a0 o {
- o . il, Now{oundlen oy
028 0001 DX_ %" el Extras. || No. 1, ordinarysol 019 020 Hali n,x.. .|03¢ 085 ks
028 000 (| DXX * e . " 017 018 Gaspo 35 036 #
| 022 000 Trwu'Plah- “ 013 014 || 8 R. Pale Scnl 525 0 55 g
M Brand . lOp 0, 20X 28 ceievicncannesed 825 B B0 Buﬁ's.lo Sole,No.l 4018 019 ) Straw Seal .... 33 040 d
Wrespht 'f S’"’P -Sﬂlw Ruus. Sheet Iron ..v.... |10 0010 50 018 017 (| Cod Liver Oil ............] 0 63} 0 6% h
7116 auddin veeeevneses| 390 000 || Anchors,verlb.cisevss, | 475 650 || China No. l 018 n1la [Distributin, Prhnl S
8in s[4 25 000 Lion&crom:, Tin'd Bht’s . woon J 016 017 () Cod Oil, Newtoundland.| 0 42{ 0 45 :
wee{ 450 000 4 g sissseeesiandf 6850 Q0 (| Zanzibar, No. . 018 019 0 alifax vovve s [0 83 G 40 I
civtvenrsessascervane| 475 0 00 || Lead : Plz.norlmlba..... 885 400 # % No. 2 J015 014 Do Gnepu v ] 0 40 0 48 i
(Dns "30'por cont.) Sheo e 45D 475 % Yo.3. 101313 034 8. B. Palo Seal...........| 0 56 0 57} W
Slaughter. -No. 1.. 1022 028 - §

Retatlers will pleate bear in mind that the above grotations apply only to lavge lots.
*Discounts on Nails apply only for immediate delivery, and for quantities namod of each kind separatoly.

* 4-Torms for Cut Casing, Book and Shook, Finjshing and Tobaese Box, Barrol, Olinch and Pressed Nails, four months note or 8 por eent. off for gash -
within 20 days. Discount on- Boltss: Carriaga and Tire, 75 to 80 and 10; Machine, 70 to 75 por cont. Terms, four months or 5 per oent. ﬁ' for casb in 30 iy
daye. Nails and horse shoes, three per cent. off within 30 days., Horse pails and spikes four months or 5 por cent. off in 30 days. 4.

WOODENWARE| = VAIE Lasilis =

WHIP LASHES, DRUMHEADS, &c.
ARD'
Dealers in HIDES,
JOHEN H. BROWI,
HAMILTON, Ont,

VULCAN FOUNDRY

Manufacturer,
= THE «ue
, { - SCHOOL DESKS
W, Cane & Sons W'f'g Co, A Speciali.
0f NEWMARKET, Ont., R v ,
Manufacturers of Send forprices. W/ARTON, Ont

Pails, Tmbs, Washboards, Clothes-

pins, Candy Pails, Lard Pails, Sprup BO SS I ER E L I N E
Pails, also impervious prokages for

. FOR .SHARPENING HORSE-SHOES.

iHORSE-SHOE VISES

01, Paints, Varnisk, Piokles, &o, . REGULAR SERVICE" i ;
: Durlng Summer Of 1890 Hard\vnu Merch’nnls‘deallnglwnh Bmcksrmths should
L —— BETWREN — ave these tools in stock.
JAMES LEE ‘& CO., - Agents HaVRE, ANTWERP, QUEBEG & MONTREAL They are Cheap and Sell Well.
MONTREAL. By the %?E,’,‘;ﬂ"ﬁi’,,‘,‘:tﬁ“?,‘ffgg,‘,}'_‘d°’ the No. |, $4.00. Mo, 2, $7.60.

T Geogrnphxquo [now]

gt | AL Bl Jardine& Go.

Aquatique ««i3 ...y
FOR S.A.LE llgfee?ingue crvenses 3200 :
BUtIqUO. cese sesesrosesavaassorses 300 '
A Firat-Cl veerrsstesvrsensererrrne 2 e . H
VICT Sy B — HESPELER, ONT. o
h Bills of Ladingin goods toall the prin-
0 R l A P H A ETO N T tons in Cunads and United Staten. S H P P I N G T AG S .
‘ #- The first sailing of the senson will be about R A
BY LEDOUX. the 20th APRIL, 1890. Having all the machinery necessary for tho j
The ownor, who honght it last spring, has For Freight and passage apply to manutacture of Shipping Tags, we would call,.. -~ . ’

10 uss forit, Address, angggmkn%m ;4 14 ::‘é‘;g{?“l‘,‘:ﬂg""“' the attention of Merchants and manufacturers

M. S. FOLEY, Journal of Commerce. to our exceptionally LOW PRJOES in this
. ' B8 & Co., Agents,
MONTREALI a1 Qe ey irent & 2. Affiient | line—JOTURNAL OF GONMRBOE.
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MONTREAL WHOLHESALR PRICES OURRENT.—THURSDAY, MAR 20, 1850

Nome of Artlole.

Name of Article,

Name of Artiole, Name of Artiole,
Btraw Bonl o ovviisiiiensves — Tobacco (duaty paid) 21T ¢ ¢ .1 H P
Cod Liver Ol Domentio Broken Sheet .. 1 . Porta .eives reree
Castor onE. cesvet Frenoh, T,F. Casl!l:a craeser %é gl No, 1Blagk Chewing, egds g igl 8 300 ‘c“fm gfmt- ¢ l;""d
il, Extra . " T18 csennse Coe X8 ags Claret o g rands
Lard, 0 No. 1 American White, Bris... 17 020 || No. 2esssecsrnrsuersnecesnss) 045 000 H Tarragona Ports, imp ga
Linsced Raw . No, devsacenrniuioncainnnnn 041 0 00
Bo! Salt. Bn'zht Chewing... 043 055 Fhlrﬁundy
Ollvo, Puro 00 Liverpool per bu Elev’ns| 0 62t 0 55 ! Bmoking. 062 00 || Still, Cosdesiiernrerereans
aohi & venadlat, mfsl:’nn 1 bnza ggl 8 3-3 ﬁ R g gg 8 g} Sparkling..coee.
“ alf bags. av,
“ 2 40 " uarters. .. 35 037 hmoi'ln 8s 1045 0 £0 ||Can. Bgmts. Imp, &allou
" d 270 Faotory-fillod por bag.....{ 125 140 Soluoo. covecsesreroners) 050 D 0D Pure Plﬁts...... 0. P.
Spirite Tumenhno.br]u. 084 ' narteri......| 085 038 N G| 048 000
Coal QI ; Rioce’s puro dairy ar bag| 000 200 csessasearesiionrses] 045 0 00 "o ?5U.P.
Car Lots Store, [2p.0. oﬂ'l 00 aarters| 0 00 850 ) Myrtle Navy.....e0vververl 056 000 || Family Proof.... 20 «
Brokon lots ... 00 0 16| Purk’s Xsland ..cvvevueene} 000 000 Old Bourbon ..., 20 *
Ap. in olx;‘:llots 9)8 222 Lumber. & Wines, Liquors, ete. %gyg STTT %55 .
g um c. ¢ To ‘
y 0w 0244 or. Al Engligh...ooqtel 240 245 [ v Malth e 25
“ 00 0 23| Agh,1todin., M.........aooozsoo veneebta] 160 165 Bchhlskey.iyears old
5011, 100f14| Biroh, 1 to 4 in., M. 20 00 25 00 Domgstio .qta 085 12541 5 u
United lnonos, 00 to 25,00 165 000t Baswood.soeessees 18 00 20 00 pta.| 060 076 " " «
United inobes 26 | 40-»-- 175 000| Walnut, per M.. .|60 00 100 00f| Parter & Dublin que.| 240 245 - o7 0.
4 ¢ 0) 875 || Buttornut, nor M 30 00 40 00 pte. 160 1 65|l 20 to100 aaaes. net oash
000 400{l Cedar, round, linea! foot..i00 0§ 00 10 Domoaho. qta 00 115 || 100 to 200 2 p o off.
Codar. flat, lineal foot....|00 04 00 06 coseee PEELFT0 0 00 || 200 cases and overd p cioff]
Cherry, per M. ‘oo o|T0 00 100 00]| Brandy 2 bost verene gat. 5) 625 {(And add Sa for jobb'g lots
w Lon.d pure,50to 100ib kgs] 6 00 7 00 || Elm, soft, 1at . 16 00 17 00 0012 00 .- Islay B leng.....
‘ No. 1 500 5F%0|} Elm, Roek... 25 00 30 00 Chenpor uhl}\perﬂ eeraee gal. 75 4 25 ||Cheaper Whiskies .v......
460 500 || Homlook, M.. 9 00 10 00 aage qta.] 7 00 9 50
1400 450( Maple, hard, M 25 00 85 00 || Irish #hishey s, ., .cns08 9 00 9 50 Wool.
White Load, dry «.ccoeevee] 525 575 |1 Boft, doevvevnnss .|16 00 25 00 VIaokm’sR. 0, Bpesial..,.[10 00 10 5»
Red Lo 460 500 Oaky M’ veurisieesarennsa {40 00 50 00 Talay Bland.,....[ 800 8 25 || Floa06 .\ vivsrveeresnienass| §
Venetian Rod. En h vesss] 150 195 || Pine, olear, M. " +|35 00 40 00 CheaperSootuh Whiskios..| 500 7 00 Pulled. unassorted. ... | 0
Yel. Ockro, Frenoh. .12 300] 2nd. qualit, (‘; 25 00 30 00 )] Jamaica Rum, 16 O.P,, per| L Extra Buper. 0
Whiting, ordinary .. OB 0T Bh\Ypmz ulls 14 00 16 00 imp, ga w400 460 o B Super 0
L 070 075 8 00 10 00 QIATAra Rum. 0. 350 400 “ C 40
aris 116 125 Seerasinds 150 160 HollandGin...... .imp gal] 250 260 Blaok.............. J0
Portland Coment, brl eee 285 800 rnce, 1to2in., M......[10 00 13 00 . @Green cases| 4 65 4 65 Natnl... veeraerrese 0
Fire Brio 20 (0 28 00 || 8 lnFlos,lstqua.l.... w800 325 ‘ d onges| 8 60 8 70 || Cape «vivvirrsiiirenianied] 0
Flrocluy........-......... 18 200 vreeesns] 300 225 l|CRampagme; 26 0V 28 00 Anstralian.... cinaeenes| 0

Retailers will please bear in mind that the above quotations apply only tn large lots,

!‘\f'ﬂ'?!' TYIRT

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed in the market,.

E. & C.GURNEY & Co. 385 & 387St. Paul St., MONTREAL

THE BEST PIGTURE FRAMING !

THE CHEAPEST PIGTURE FRAMING !

Of the Nowest Designs, by

A. 1, PELL, 80 & 88 Viotoria 8q., Montreal

{IMPROVING AND RLMODELING

HEAT

RITHER BY 'f.', .

HOT AIR, STEAM or WATER

ARE OUR SPHCIALTIRS,

E. C. MOUNT & CO,,

"Plumbers, Cas and Stesm Fittors

766 Craig St, Montreal,

Telephone No. 125,

The GILBERT

Blastine and Dredeine Co’v

{1imrrep]

CONTRACTORS, MONTREAL,

e THE, ———

GILBERT BROTHERS

ENGINEERING CO.

{LIMITED)

CONTRACTORS, - MONTREAL

GILMOUR & CO.
25 §t. Pelor St., MONTREAL,
Ageats for Optario and Qubece. .
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New Brunswick Cordage Works,

THOS. CONNCR & SONS. Proprletors.-

MANUPAOTURERS OF ALL KINDB OF

Hemp and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notice.

Binder Twine = specialty-
Qutations on application.

S'I‘- JOH I, IN.B_, C.Aa.
J. BROWMN'MAND CO.,

Qil Well Cables, &c-.

Manufactorers of

Manilla Sisal, Jute and Tarred

wine,

Cordage, RED STAR Binder
T

Factory and Oﬂice, - QUEBEC

REFRIGERATORS.

Hardwood, lined galvanized iron, Patent lacks,
Economical, reliable, cheap.
Milk Cans, } Fixtures,

Delivery Cans, ‘"Taps and
Creamery Qans Gates,
Milk Cans made up, Sap Buckets and Spiles,
Galvanized iron Eave Trough, 8 ft. lengths,
Qil, Gas and Vapor Stoves.
We make and supply everything usod by atove and
. tinware dealers,
Write for pricos.

THE McGLARY Manufacturing Co.,

London, Toronto, Montreal, Winnipeg.

Sawinills, Saws,
Shingle Mills,
Lath Mills, 3

Veneer Machines, s
Ghoppers.

Stati
Englnes, tationar ;s\lnzgsl’orlabl
B 1}
Boulers,mszmz.xtrwk

Planers,
Matchecs
. and Moulders.

——

Saw Gummers and
Saw Swages.

*Send for Circalars

Co.,
Brantford,
Canada.

Portable Sammﬂls from 12 to 50 Horce Power. Wrought Steel
QOarriages, llght and strong. Gang Band and Large Circular Mills.

Refuse Burners. Use Ewart Chain Sawdust Oonveyors and
save your fire,

No Sawdust musz‘ now be debosited in Streams.

W. A. ROSS, A. A, BENSON;
30 St. Paul Street, QUEBEO. | 305 St James St., MONTREAL

Elmwood S:w Mill.

DOOR AND BASH FACTORY,
Senkpriel & Hawser, - Elmwoad, Ont

J' II WALKER

Wood Engraver,
EAaS

REMOVED

207 St James St.
Nordheimer's Building

Enzravln& for all Illus-
trative Advertising
Purposes, superlor to any
other Process, and as low
in price, Orders respect-
fully saficited

Estabmhed 1850,

THE PLAXTON

SECTION. AL
Hot Water = Heater

R.McDOUGALL & Co.
OIMVINO - - - ‘1TVD &

'"he Most Powerful and Economi-
oal Heuter in the Market.

## Send for descriptive Ciroular and Price List.

R. McDOUGALL & CO,,

Gralt, Ont.

W. H. BANFIELD, Machinist and Die Maker
" ""g0 Wellington 8t. West, TORONTO.

factures’ Combination and Cutting Dles, Foot and

Power Presses, Jewelers' Tooll, &e.,
Pine worka spccmlty.

Illustrated Oatalogues Printed at

the Journal of Jommerce Offioe.
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JUBILEE HARROW.

Manufactured by

W. P. MCNEIL, - NEW GLASGOW, N.S.

WHOLESALE TRADE ONLY.

Correspondence Solicited.

CANADA PIPE FOUNDRY

ESTABLISHED 1876,

ALEX. GARTSHORE - Hamilton, Ont.

WATER, GAS AND SEWER PIPES.

Oapaoity of Works: - - - - - 10,000 fonse per annum.

£~ Our product I8 in use by the Leading Cities of the Dominion, ~&X%
Prices Furnished upon dppieation. P. O, Box 195,

DBUMMOND McCALL & CO0., Eastern Agents, New York Life Building, MONTREAL

DOMINION SANITARY POTTERY Co.

Manufacturers of
“Crown,”
o
“ Improved
. “‘ Sanitary,”
National,”
il ‘ Unitas,”
And other
e Ulosets, Traps,
Plug Basins, Urinals,
B&” - Binks, Washtubs,
And Every kind of Sani-
- _ tary Ware.
" St. Johns, Que.

Y0ST WRITING MACHINE

BEST MACHINE ON THE MARKET.

Is built on SCIENTIFIO principles and guaranteed to produce
the flnest work.

This Typewriter is the latest pro-
ductlon of Mr, & W. N, YO3T, the
inventor of the Remington and Caligraph,
and 18 considered by al]l who have seen it
to be superior to all its compatitors,

p&5™ Bend for Tllustrated Catalogue.~<ég

Sampls of work furnithed when desired.

—

AGENT3 WANTED.

A: TYPE WRI TE R DEFIES :: COMPETITION.

MUNTZ & INGLES, 1738 Notre Dame St, MONTREAL

General Agents for Prevince of Quebec.

TIM T :

McCAW, STEVENSON & ORR'S

‘GLACIEL
Substitute fr Stained

Glass.

A Brilliant and Effective Decora-
tion for the Home and Church,

SOLE WHOLESALE AGENT)

THOS. J. PARKES

92 Temple Building,

MONTREAL

Stoves

Furnaces

92 & 94
Queen Street,

TORONTO

IMPROVED

TURBINE WHEEL

Guaranteed equal to any on the Continent.
Prices Lower than any ofher first-class Wheek
Write for definite information.

CHAS. BARBER

MEAFORD. - ONT.

Agents for Mnrm-e Proviness, A. ROBB &
ONS, Amberst, N.B.



THE CANADA SUGAR REFINING COM'Y (Limited)
| MONTREAL, o

Offer for sale all gradas of REFINED SUGARS and SYRUPS of the well-known brand of

OERTIFICATES OF STRENGTH AND PURITY.

OFFIOE OF THE PUBLIO ANALYST, CHEMIOAL LABOBATORY,

MoxrrEay, September 9th, 1887. -Mup10aL Faounrs, MoGns Usrvarsrry,
To ths Oanada Sugar Refining Company, Montyeal : ! MoxTaaas, 8 eptem{)er oth, 1887
Gentloman,—I have personally taken ssmbotes from & large stook of your . )
@ranulated Sugar, * DPATH’:’ brand, and oarefull{ tested them by the | 7o the Canada Sugar Refining Company :
Polarissope, and 1 5ind theso gamples to be as nesr to absolute purity as oan Genﬂom%rﬁ ~I have taken and tested a sample of your *E

bo obtained by any process of Sugar-Refining. GRANULATED * Sugar, and find that it yielded 99'83 per cent. of Pure
The test by the Polariscope showed in yestorday’s yield 99'80 per cent. of 3 d per oont. o ®
Purs Cane Sugar, which may he oonsidered commerocially a3 ABSOLUTELY §§§§‘.f;ed_“ 15 practically a3 pure and good s Bugar as can bo manu

POBE 8UGAE.  JOHN BAKER EDWARW®S, P.a.D., D.C.L, F.C.8, Yours traly,
Publio Analyst for the Distriot of Moncasl, and Professor of Chemistry. @. P. GIRDWOOD.,

"La Fameuse” and ’m(} “HAVANA mc
Lamaya,” PEBARLS,

X . Best 5¢. Cigar in the Market.
S > For Sale by all Leading Cigar Dealers.

GEO. ¥, PAYNR, Manufactured by 4. 0. MAOFARLANE,

PAYNE BROS. & MACFARLANE, - Granby, P.Q.

Special Brands maae for the Jobbing Trade. Correspondence Solicited.

AUTOMATIC REFRIGERATOR COM’Y

OF O A WA, '
. BOLX MANUPACTURNES UF
(N =l

Hanrahan's Patent Refigeraldt | company of canada.

IN THE DOMINION ANDREW ROBERTSON, - - - Prendent

e C. F. BIBE, - Vice-President.
Eapeocially adapted for the preservation of | g, P, BOLATER, - - - - &ec-Treasrer

FRESH MEATS on

HEAD OFFICE:

sooked and uncooked, Fish, Milk, Butter,
and all other or_ish:ﬁ:lo gooda. Hpvins_n 30 82‘-. (/0/”7 Sfrgef, MOﬂfreal
thorough ciroulation of dry, cold air, it is
possible for one article, no matter how
sensitive, to_receive odor from the other. . .
Used by the Government in ship‘pmg fruit to This Company will sell its instruments &t prices
the Colonial Bxhibition. Bond for speoifion- | ranging from $10to $25 per set, These instruments
tions, are under the protection of the Company’s Paunu, and
) purchasers are thereby entirely free from risk of litiga-

AUTOMATIC REFRIGERATOR €0. | ‘o

Ela> \ofL _— ) . N T%:is (e:lompw;‘); w{ill ﬁr{an;e l:omw“ea pl:lcu :;:':

QRS y i y . ving telegraphic facilities with the nearest t a|
i Y- anl W5 ﬂilllnglon Stml, OTTA)WA. naice, or i:gw' build private lines for firms ormm-
duals, connecting their places of business or residences.

Montreal Branch: 1749 Notre Dame St. Toronto Office. Permanent Exhibition Buildings. ‘l:tali: 1‘3?:' m?md to manufacture sil kinds of electri-
. co Full- .

Lare A

; - ” offices as above, or at

Al kinds of Job Printing, Book Binding and Paper Ruling done at the | 8 Jokn, N.B,, Halifoz, N.8, Winnipeg, Man.
JourNAL oF CoMMERCE OFFIOE. : Victoria. B.C., Hnm-ho;k Ont

! oo e Cr S i £

et

-

particulars can be obtained at the C r's.. L
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fAY GORSEI

M'F'G CO.

New Factory. Z"¥ New Patents
= New Styles. =

TORONTO, ONT.

Y ""'SEND. FOR PRICE LIST.

T. S. MATIXO,

Importer and Mauufacturer of

—-OILS—

OF EVERY DESCRIPTION,
9 Common 8t., MONTREAL.

LARDINE OIL.

The famous heavy bodied oil for all machinery.
MADE ONLY BY

McCOLL BROS. & €0., TORGNTO.

&9 Those wha Use it Once Use it Always, <G8
McCOLL'S RENOWNED

CYLINDER OIL

Has few If any equals jn America for engine cylinders,
The finest lubricating, harness and tanners’ oll.

ASK FOR LARDINE,

BAYLIS MANUFACTURING CO'Y

MANUFACTUREBB OY
VARNISHES, JAPANS,
WHITE LEAD,
COLORED PAINTS,
DRY COLORS, PRINTING INK,
MACHINERY OILS & AXLE GREASE.
AND DEALRRS IN
Painters’' & Printers’ Materials Generally.

16 to 28 NAZARETH STREET,
MONTREATL.

W. & F.P. CURRIE & CO.

{100 Grey Nun Bt.,, MONTRBAL,

MANUFAOTURERS OF

SOFA, CHAIR AND BED SPRINGS

A= A largo stock always on hand, "8

Romnn Coment, Portiand Cement,
Wator Lime,
Brain Pipes, Vont Linings,
Firo Covers, Fire Bricks, Fire Clay,
Whiting, Plasteriof Paris,
Borax, Ohina. Clay, Kte.

Leading Hotels In Canada.

CALE FARM PROPERTY

1,600 Building Lots
« in the Hoohelaga
Ward, plentifully supplied with water, and in
closo proximity to all the factorics and railway
depot ut Hoohelags, within the city limits; also
Two Blocks of Land, consisting prinsipally, of sand
and olay, smtnble or brickmsaking, sufficient for
two large brickyards. Ono Qearry of Bnnc Rouge
Btono for Macadamizing, One Qua Masonry
and Lime Stona, and shout Ninet; nXoros of Land
in the mumomnl’ity of Cote Visitation ; CityPassen-
ger Railway pasges thm rroperty. P)anu on view
at the Bt. Lawronce H

HENRY HOGAN, Propristor.

THE RUSSELL,
OTTAWA,
THE PALAOCE HOTEL OF OANADA

‘This magnificent new Hotel, fitted up {n the most
modern st ;‘n is now re-opcned e Russell containa
accommodation for over Four Hundred Guests,
with passenger and baggage elevators, and commands
2 splendid view of the City, Parliamentary grounds,
river and canal. Visitorstothe capital having business
with the Government find it most convenient to stop at
the Russell, where they can always meet the leading
public men, The entire Hotel is :ug plied with excapes,
and in caze of fire there would not be any confusion or
danger, Every attention paid to Guests,

KENLY & ST. JACQUES, Prop'rs.

_;'_, anm—
TR, EL{

| ?ii':ﬁ peatsiliil
LGy i
D

ST. LOUIS HOTEL, -

Quebec
WILLIAM E. RUSSELL, President.

Hotet Directory.

Price of admission to this directory is $10 per
annum.

'ONTARIO.

PLACK, NAME, rROP, OR M@GR,
BARRIN.vss vees..Quoen’s...... A, W. Brown
BroogviuiR. . The St. Lawrence Ball ....

Amos Robinson
DONDABY s esasse ThO Blgin cuuvivssornsene
QGALT..es +o0ve. The Queen’s,,,.., 0. Lowell
GanaNoqQus ,, .Gamble’s Hotel, ,A. M, Gamble
HaumwroN ,.....The Royal,.,... Hood Bros,
Kivasron, The British America, J. E. Dunbam
Lo¥poN.....The Tecumseh.....c 'W. Davis
Orrawa,. The Russell., Kenly & 8t. Jacques
ToronTO. , . The Queen's, ., McGaw & Winnett

QUEBEC.
Montesar, The 8t. Lawrence Hall, Hy. Hogan
i ..The Windeor Hotel....O. Swett
" .+, The Balmoral, . 8. V. Woodruff
QUXBEG.,.... .Tho Bussell.\,,.., W. Bussell
NOVA BOOTIA.
Hauwrax, ... The Halifax..L. Hesslein & Sons

NEW BRUNSWICK.
87, JOBN.. .. ... Victoria. . D, W. McCormack

“  .....Now Victoria.,.J. L. MoOoskery

CANADIAN SECRET SERVICE

Logitimate Dotoohvowork ot‘ evory kmd evoepd
that whioh intorferes wit rital Kela~
tions, Copyni‘ ts and Patonts proteeted Bank,
Insurance and Railroad work given oareful atten-
tion. Wo are propared to undertake Doteotive
work at reasonable rates, snd to porform the
duties entrusted to us in an honorable manner.

JOHN A. CROSE, Manager,
P, 0. Box 1009, MONTREAL

SECURITIES. London.
British Columbis, 1894,6 pe....o.ovenl| 109 111
*Cansada, 4 p. o.loan,1910.. ..ocoovnni ] 108 11y
3yp. 0.loan, 1938 ....... cevnne] 95 08
Debs, 1884, 85 p. 0. cveersneran] 103 105

Bha Rallway & other Stocks. Mar.
New Brunswick 6 p. o, 1889-01 . 00
Qnolb)eo Progmee.gn 0y 90 ereaee }?g

a .
Do do 1919 H P e sreve o |105 ﬁ‘?
Do 1812 5pe0eerseee [112 ] 114

10 Atlantio & N th Wcstomtip.o. Gua.

10 |Buffalo and Lako Huron £1o gh.- 1{3
100 Do bipo st Mort. 136
300 Do 2nd. Mort. s | 188

Can, Contral 5 p, ¢, 1st M. Bds Int. I E
guarl, By Gov.cviieis Cressee 106 | 108
Canadian Paoifio $100....co0eeeeonni| 765 763

100 Grsnd Trunk, Georz Bay. &o.
BEM . oieeiiaiiinireireniinens 1081 105

100 |Grand Trunk of Canads Ord. stock| 10)] 11

100 2nd, equir, mtg. bds,8 poll

100 1st. pref., stock... .....‘:‘3 ;2’ 1?3]

100 2nd, pref. stogk . . o | gl By

%88 grd pref. tno%kl;..it e 98| 28
. 0. porp. dob. ato

100 4 p. 0. perp. deb. stock. . '3%; %3)

100 |Great Wostern shnms, 5&0.........119 121
100 6 p.g, bde,, 1890 vueuees .y
100 [Hamfilton nndN W.,6 g{o e 110 | 112
100 |M. of Canada Stg. 1st 5 nollog | 110
100 Montroal nnd Champlain 5 p. ¢
100 stmt& 1 C wees103 ] 105
Montreal & Sorel, 1at mtg, S| 10| 15
N. of Canada lat Mtg. 5 p.0uevsrasd I
Northern Extension,6 p. o, pref .. (100 | 102
00 8uobeo Contral § f o, 13t Tne Bds. %] 3
4 p. 6. bonds 1st Mort....| oy "97}
00 [Well, rey&Bruoe.?p. o. Bds...

10t Mort oo 7 P 0 D08
00 |St. Law, and Ott. 6. o Bds.1oor, |’ | 12

Banks,

100 |Bank of British Colnmbis......... | y0}| 414
100 |Bank of British North Amerios...| 76}| i

Municipal Loans.

100 |City of London (Ont) 18t pref. 5 p.o.j1 1
100 {City of Montreal stzﬁp.o):......p.. 122 ll(lrl2

100 |City of ?lttawa. 6 p. .0, sl;z... .

1895. .

100 City of Quebeo, 6 1.0, 00D +1.e 10
SRR
redoem 20 22
100 |City of Toronto.6 p.o,8te. 1897.. ,.Jina | 111
6 0.0, Btg. 00n. dob., 187 4.....1121 1N

5 p.o. gon. gon. dob., 1 9 1
4 p.o. stg. bonds, 1991-28

00 |City of Winnipez. deb., 1914 5p.e. {110 112
deb. soﬂp- PeOcosrasansn. 119 | 121

Miscalianeous Companies.

100 [Canada Com AD,
100 CAnndsNort
Huds

Evening Classes will Commenco on
Weadnesdayv, October 2nd,
The course of study combines lhoor and practics,

and is designed to impart a thorough business educa-
tion. Itincludes bookkeeping in all lts fonns, Com-
mercial and Mental Arithmetic ! Penma igr neat,
tl:m and rapid ; Correspondence English; cnch

mmercial l.a', embracing busincss forms, docu-
ments, etc,; Shorthand and l;l'ype‘mlh:g, freluding &
short, sharp and thorough drill in practical grammer,
composition, punctuation and spelling,

On account of the large attendance during thcpllt
ear the pr rietors have found it necessary to agais
ncreass r staff and provide more rooms. The
offices Int:ly occupied by the Export Lumber Co., in
the same building, have been zecured by the College,
and are now fitted ur in firstvclass style as a ladies
department, which will be under lhe manlgenen(ol
an experienced lady teather,

For particulars_apply at the Colle;-, corner ol
Notre Dame and Place do Armes, or send for circular
conulm{ull description of tha course, terms, &c,

DAVIS & BUIE,
Wasisess Collegs, M 4
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THOMAS LIGGET

18 BEOWING
A VEBRY CHOIQE STOCK IN -

ALL THE NEWRST

EFFECTS OF RICE CARPETING.

WILTON
_AXMINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALMORALS and
EIDDERS.

GLENORA BUILDING,
1884 Notre Dame St.,, Montroal.

C:OWER & CO.,

Steel Pen Manufaoturers, Cironlar Points
and all Styles.

Sold by all Btationers.
Faoctory, Queen St., MONTREAL

DUNCAN §. MacINTYRE,
Hardware and Metal Broker,

Railway and Contractor's Supplies,
St James Street,

Cee MONTBEAL,

DAL)ST&

ot e smmw

30 € 4UNLOVINLYA
0JBHIANGIKO

€IHNLINYNY
TIVH - HOTuvd

Also CARPET and PLUSH ROUKERS,

HARRIS & OAMPBELL,

Manufacturers, Importers and Dealers in
Plain and Fancy Furniture,
SHOW ROOMS:

O'Connor and Queen Streets,

OTTAWA, Can.

GEO. . LABBE & 0.

Manufacturers and Importers of -
Chairs, Rockers, Bodsteads, Bed-
room, Parlor and Dining Room
Furniture and Bedding,
WHOLESALE,
Nos, 448 & 445 ST, JAMES 87T,

MONTRHEAL, P.Q.

A PRACTICAL IMPROVEMENT |

Efficient and Durable !
MACHINE FOR

IARPENIY

—pm
and I

[

An Intrinsic Invention.
The Canadian Right for Sale.

Address, JOHN MEALEY,

| Fairville, N.B., - Canada.

) S
1 L/ ._
5‘ H ?
R THOSE ADVERTISERS WHO
havo a oredit so woll establighed as to
make them safe cuastomers, we secure the
moat important advantages. We oan de-
vote our energies to securing for them
what is wanted and what ought to be had ;
without gonstantly contempluting & possis
ble los liable to sweep away. not only all
eommissions earned. but in addition, leave
ns responsible for heavyobligations to pab-
lishers, We scek the patrcnage of re-
sponsible, advermors who will_pay when
the work is done | and of exnenenced ad-
vertisers who will know when they are
faithfully a.nd mtelhgentl eervedl Ad-~
dress, Gro- P. RowiLL & Newspa, er
%d'ﬁ"m’" Bureau, 10 Spruue St.,
o’

ENVELOPES

STAMPED IN RELIEF COLORS
NO CHARGE FOR DYES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO,
169 8t. James 8t., Montreal.

el 2 @m\ﬂ

4_/&"
mAnema.\\L,lﬂsumc BIEM

DEVOTED T0

Commerce, Finance, Insurancs, Railways,
Hanufactunng, Mining and Joint
Bnlerprises,
Issued Every Friday Morning, ~—-
SUBSCRIPTION:

Montreal Subscribers, f3a Yot
Mail Subscribers to any olher u:\rt of O-mada, 32 ¢

British Subscribers, - . 08, stig
American  ** L
Single copies - = « = = 100 cach

Editorial and Business Officos :

IVos 171 & 178 ST. JAMES STREET,
Head of St, John Street,
MONTREAL,

M, S, FOLEY, Editor, Publicher and Proprietor. -
e We do mot sunderiake to riiwrs wnused
manuscripls.
&%~ Al paymentn to be made to headquarters st
Woatrasl,

Accountants, Agents, &c.
[For Legal Cards ses other pages,]

S. A. D. BERTRAND,

Official Assignee for the Pro-
vinee of Manitoba.

Under the regommendation of the Board of Trade

of the City of Winnipeg. Insolvent and Trust

Estates careflly mansgoed with promptness and

economy. Speclal attention to sonfidential bnai- .
ness enquiries

35 Portage Avenue East, WINNIPEG, MMI

JAMES €. MACKINTOSH,
Banker & Broker,
HALIFPAX, IN .S,

Special attention given to Iuvestmenu fn sound divi~
dend-paying Stocks and Debentures,
Collections made in all parts of the Maritime Prov-

nces,
Business Information afforded’to customers,
166 Hollls Street.

J. DUNCAN DAVISON

IX4 8t. James Street,
(Care Ditn, Wiman & Co.)

COMMISSIOIN HE
For following Provinces :
Ontario.Quebec Manitoba, New Brunswiock
Nova Scotia and Prince Edward Island,

A WILLIAMS & CO,

#oudra &, VICTORIA, B.C.
- MANUFAQTUBERS' AGENTS

e AND ——

COMMISSION MERCHANTS

Consignwments received in all lines.

Advanoos
made on marketuble goods, which are quickly
roulized ,and prompt setilement made,

elephons No. 2234,

- HENRY COLLINS,
Ohartered Accountant (Bng.,)
Trustee in Bankruptoy.

N. B.—Books Audited and Balanoced,
Partnership Aosounts Adjusted, Ete. ..

HAMILTON OHAMBERS

St. John Street,
MONTREAL.

ate ale -t le

H. HALE,

489 Dundas St., - WOODBTOCK

AUCTIONEER,

Commission and Real Estate Agent.

Largest Warercoms weat of Toronto.
Goods turnod ovor quiockly and prompt returns
on oonmgnmen B.
nnkru{:t Stocks of all kinds bought at a rate
on the doilar. Correspondenes golicited.

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN ‘& CO.,

Branos o¥ R. &. Dux & Co.

Now York and Europe. 120 Branch Offoes.
Faoilities nnequalled.

W. W, JOHNSON,
Manager Montroal Branoh.

S.COLLINS' SON & CO.

MANUFACTURERS OF

PRINTING INKS;

32 and 34 Frankfort Street, N. Y,
Our Cut Inks aré used on the MAGAZINK and WaxkLY
by Harper & Brothers, snd on thig Paper.
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O N D O N Atocks and Bonds—INSURANCE COMPANIES—CaNADIAR,—Moxireal Quetatisns, Mar, 18, 1800,
L No. Last | pateof | Share [ Amount ( Canada
t; u a ,)a n te e Nauz or Gouranr. Bhares 13:;;;1:::1 Dividends | par value. nggrg.“ Qﬂ:::gigm
“ | Britith Amerios Fireand Marine . .| 10,000 | 3-6mos. |[Jan ...Jul $50 b
Cana: B.%x Ouusassaressiiacroarrses 2,500 | 7}-6mos, Fob Aui 400 sgg 06‘...108
Qitizens, Fire, Life, &Aaoxdont «| 11,880 12mos |Mar.,. j'ly 85 18
AND A Ide”t (wonf&deriu:n Lif0.rernsee e Zg% %mos .}an 1 l% % 189
- e - - stern AsBurande..... . mosz, |Jan ...Ju
co Roeya.l Cana.dinl.'n Insurxmoo. Versenens| 20,080 6-12mg§ 16 %‘eh. ’13 2 20 90} {0‘8’
Aocoident I 30 8, Co, of North Amerioa.| 2,610 [} 16.J'116Jan 100 201001 %0 ..,
COMPANY @uaranteo Ca. of North Ameriea.....| 13,272 8 |1531153an 60 10 50 100 iip
(uisireD) .
OF LONDON, - ENGLAND Bririan Anp Formian.~—(Quetations om the London Markei.) Mar. 5, 1690. Market value p. p'd up sh,
cAPITAI" $| ,250,0“0. British and Forelgn Marine ... 20 [ £28
_— Calodonian, . ‘e . £29¢
Head Office for Canada ; %%?T)uroglr‘!iff “Fire, Life & Ma 188 lg %}
nburg
72 KING ST. EAST, - TORONTO- gnlre Insu&uﬁo %;aoomtlon £10 £2 - a)): %0e
AEROW ) savelssasanunstsafevearvernacy
BONDS OF SURETYSHIP Guardian Fire and Lit 160 8 £94 ;
Leaued for purilos in position of trust where | Imperiel Fire......... 100 2 £179
security ia required. .,a‘pczshlre I? of Bootiond. % g £1
ACCIDENT INSURANCE on tho most approved plans :L:dogsx?:u;:gco Cor, o?'x&ition A 5 121 %53?
ondon & Lenonshire Life 0o | 1 i 1720 | = 8ts e
4.7, HcOORD - - TORONTO, | B gl R k) R | 8 | 37| e
orthern Fir [ 7
CHIEF AGENT FOR OANADA. Notth Brit. & Mero. Fire & Life ...| 40,000 | 55 50 B | 6" e
Geo. H. Patterson, Agent, Montreal, Pg‘:::im B AT OO 10 1 £;£2f(;5l8-18 £
PROVINCE OF QUEBEC. 11010. Ingurance Fire & Life 2 3 £52
The Directors are open ta entertain lications for oottish Imperial Fire & Lif 10 1 878
agencics where the Company is not alrudy cficiently oottish Provinoial Fire & Life 20,000 15 50 3 £%
reprosented. Standard Lifo.coecieiiscicnvesiinnas 10,000 584 50 12 £55

NORTH BRITISH & MERCANTILE

FIRE AND LIFE INSURANCE COMPANY,
ESTABLISHED 1809,
Direclors —GILBERT SCOYT, Esq Hon. TuoMas Ryaw, W, W, OciLvix, Esq.
MAcmnn. Esq.

Resourue: of the Companv.

Authorixed Capital.. vor arvevaeeaeens e o£3,000,000 Btg.
Bubsortbod ... .. 2'500,000 * F
Pald-up . 625,000

fire Fand uud Renorves na nt 315t Dosemhe

1,692,235
Life and Annuity Fands ...covvinveenss e o8I Y
%vonuo—-Firo ranoh., . "

o Life and ANRUILY Branchen..... e sersssorssorsrrs 691307 **
Agents In all principal Towns of the Domlnlon.

Head Office for the Dominlon, 78 St. Francois Xavier Street,

DMONTREIAL.
WM. EWING, Tospector. R. MACDONALD, Sub-Tnspector.
THOMAS DAVIDSON, Managing Director. ’

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDOW,

FIRE AND IL.LIFHE.
Liabifity of Shareholders Unlimited.

CAPITAL, - - . - + =+ -« - . $10,000,000
RESERVE FUNDS, - - - - - - . (0,624,435
LIFE FUNDS, - = =+ = = < < 16,288,046
Investments In Canada for the sole pro-

tectlon of Canadian Folicy-holders, over 800,000

Head Office for. Canada: MONTREAL.

Every description of properly josured at moderate rates of premium, Life
Assurauces granted in all the most approved rms,

OHIEF AGENT,
W. TATLEY,

NATIONAL ASSURANCE ¢O.
OF I'REILAND.

INGORPORATED 1899,
CAPITAL, - =~ £1,000,000 STG.
CHIEF AGENT:

LOUIS EH. BOULT,

ATLAS ASSURANCE COMPANY

(O TomDpowN, BEiNa.)
FOUNDED 1808,

CAPITAL, - = £1,200,000 STG.
BRANCH MANAGER:

- MONTREATL.

Agents roquired in unrepresented towns.

ASSURANCE CO.
OF CANADA.

EASTER

(FIBE O]_\TLY )

HEAD OFFICE, HALIFAX, H.S. l CAPITAL, - $1,000,000

President, JOIN DOULL, Esq. (Prosidont Bank of }‘Iovn. Bootis).

Yios-Preatdenta : 1. 1, FuuLxr, Bsqg (Wholesale Morchant), Halifax.
Siurox Jonxs, Esq. (Brower), St. John, N. B,

OHAS. D. OORY, Managing Dircstor. D, 0, EDWARDS, Scorotary.

C.R. Q. JOHNSON, General Agt., 42 8t. John St,, MOUNTREAL

THE
Momufacturers Life
INSURA* GE GOMPANY

AND THE

Manufacturers Accident
- INSURANGE COMPANY
A\l HEAD OFFICES, - TORONTO,

Authorized Capital, $2 000,000 and

ot $1,000,000 respectively
PRESI.DENT'—RT HON. SIR JOHEN A. MACDONALD.

Gro, GOODERHAM, Prest, Bank of Toronto '
'““‘P"““"""’iw.x BELL, Vice-Pres. Traders Bk. and Organ Mufr., Guelph.

R. C. HULME, - - - Quehoc Mgr. for Lifa Company
SELBY & ROLLAND Quobec Mgrs. for Accldent Co'y
162 8T. JAMES ST., MONTREAL.

A:entﬁ wantad in unraprerented diatriets.
JOHN F. ELLIS, Managing Director.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

Established x8a4.

M. BENNETT, Jr., Gen. manager North Amerlcan Branch, Hurtford, Conn,

Tapital v .v o oot s $30,000,000 | Invested Funds ... ... $13,500,000
Tolal Am“ vesers » 34,472,708 | Deposit with Dom Govt. 125,000
Markot valus)

Warrax KAvuAOI Resident Agent, 117 8t Frmooil Xnvicr 8t., Morranar

Quebec Fire Assurance

COMPAINTY.

ESTABLISHED 1818,
Governmens Deposit, $15,200.00

Dircdan-—J. Groaves Olas.phnm, Premdont Edwin Jones, Vioo-Prosi .
dent; W. R. Dean, Treas.; Senator C. A, P. Pallotlor.Goo.R Ronfrew, A
F.Hunt, on. Pierre Garnenu, Chs, Langiois, In sotor; W.V Woloh Soo 0’

Agencier.—Qutario—~Geo, ke, Toronto. Monreal—J. O, Ro
New Brunswick—Thoa. A, Templa 8t. John.

Mamtobn—A Hollomv.
Winnipeg.
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§t, Fraocois Xavier Street, for the Northern
mpanies, will continue in favor of the

O ARD.

The Fire Imsurance Business
sactofore carried on by thsundersigned as Commission :&om&,‘l at their old Offices,

edonian Insurance

(ALEDONIAN TNSURANCE (0.

OF EDINBURCH.

© theoldest Scotch Office, founded 1805, and one of tha strengest Companies rxg;o-
© gented in Canada, and our other Insurance coonections ss BROKERS D

. of all busk tions is solicited, and the undersigned beg to
B °  acknowledge the support given to them lu this departpent of business during the

15t twenty-five years,

TATLOR BROS.,
46 8T. FRANCUOIS XAVIHR ST., MONTRBAL,

John ¥, Reid.
A, Myers,

G. M. Kinghorn (Montreal).
Thos. Long.

BRITISH AMERICA

ASSURANCE CO.
FIRE AND MARINI.

Incorporated 1833,
IEREAD OFFICE, - -

Cash Capital and Assets, $1,133,666.52.

BOARD OF DIRECTORS:
JOHN MORISON, Governor,

JOHN LEYS, Deputy Governor

Hon, Wia, Cayley.

George K, Smith,
Dr. H. Robertson,

THE FEDERAL

LIFE ASSURANCE COMPANY,

HEAD OFFICE, -

Quarantee Capital, - - - - -
Government Deposit, - - - -

Writes Liberal Policles without Burdensome

Oonditions.

(u the Ordinary.Level Premium Flans, the POPULAR
HOMANS' PLAN and the most perfect Endowment
Bond now before the public.

Agents wanted in all wnrepresented distriots.
DAVID DEXTER,

T. H. SCHNEIDER,
@Generzl Agent, Montreal.

HAMILTON, ONT.

- - sro0000 | Eresidemt, -
- -~ < 51000 | Vice-President,
Oaplital, -
Aagsets, - -

Income, 1888,

Managing Director.

ROYAL CANADIAN

FIRE AND MARINE INSURANCE (0,

ANDREW ROBERTSON, Esq.

- Hon.J. R. THIBAUDEAU.
Head Offico, 187 8t. Jamos St.,, MONTREAL.

HARRY CUTT, Secretary.

@. H. McHENRY, Manager,
M. J. E. DROLET. Agent for City and Diatriot of Montreal.
\

8600,000

- - - - - -~

626,000
AROH, NIOOLL, Marine Undefworiter:

Insurance,

Insurance.

PROVIDENT
SAVINGS ZLIFE ASSURANCE SOGIETY

OF NEW YORK.
(ash Assets, - $280 to each $100 of Liabilities.
SHEPPARD HOMANS, President.
\7x. E. STevINS, Secretary.

n H. Marson, General Manager for Canada, §7

Yonge Street, Toronto,
R J. Logax, General Agent,
Ofics~Imperial Buildings-

The WATERLOO MUTUAL

FIRE INSURANCE COMPANY.
Established in 1863, Head Office, Waterloo, Ont,

Tatal Assets, Jan. 81,90, $264.,549.00

Montresl,

Honw. J. J. C. ABBOTT, Q.C.,P.C., - PzEsipEst
ANDREW ALLAN (Allan Line R. M.
Steamships), - - VicR-PRESIDERT
Mr. E,P. HEATON, - - Genl Manager.
WILLIAM SMITH, . Secxetary-Treasurer

Citizens Insurance Co.

OF CANADA,
Entablished 1864, Capita; $1,009,800.

Head Office, 181-St. James St., Montreal.
FIRE, LIFE, ACCIDENT

Business Transacted,
Company issuing negotiable ’
ENDOWMENT COUPON BOND
UNDER COFYRIGHT,

without conditions, offering facilities for obtaining
money at any mement,

. A RELIABLE CANADIAN COMPANY,
AMPLE SECURITY

Cranurs Hanury, Es«}., President; G Rane
valL, Ksq., Viee-Pyesident, C. M. Taylor, Esq.,
Secretary ¢ lohn Killer. Exa.. Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont,

Subscribed Capital, vivevoenvonnasieere e «$200,000.00
Government Depositieicecveesivans seevene 20,100.00

Lowses Promptly Adjustéd and Pald,

1, K, Bowman, Esq., President ; P. H. Sims, Esq.
Secretary; §. B. Cook, Esq., Isspecior,

LiverpooL & LONDON & GLOBE

INSURANCE COMPANY,
. LIFE and FIRE.
Invested Funds, - - -
Funds invested in Canada, - - 900,000

Seourity, Prompt Payment and Liberality in the
justmont of Losges are the prominont features
of this Company. :

Caxapa Boarp or DIREgTOBS:
Hox, Hewy Srarnes, Chatrman.
P Bygoer e
SR AT, Qatr, OM., M.G. .

G. F. 0. SMITH, Resident Secrotary.
Modical Rofereo—D, C. MaooaLLUN, Esq., M.D. .
Steading Couneel—Gx0. B. CRAXP, ksq.q ! v

HKAD OFFICE, CANADA BRANOCH;
MONTBEAL.

$38,814,264

HURON & MIDDLESEX

Hmap Orriox~LONDON, ONT.

This Ooﬁlg:ny does a genoml Fire Insurance
business. tes charged secording to hasard.
lgustmess done exclusively on the Preminm Noto

yatem.

R. 8. MURRAY, Esq., D. M.CAMERON, M.P,
Prestdent. Vice-Prerident,

JOHN STEPHENSON,—¥aen. & Secretary.

ST Agonts wanted in unrepresented Distriots,

NORTH AMERICAN LIFE

ASSURANCE COMPANY,

Heod Offce, - - - - - TORONTO.
Cuarantee Fund, - - - - $300,000
Deposlit with Government, 850,000

Hon. Arex, Maogxsziz, M.P, President.

Hox. G, W.Aurex, .
Jonx, L. Buans, Esq, }Vico-Pren 5.

WrLiaw MoOazs, F.LA, Eng,,
. . Managing Director.
CHARLES AULT, M.D., Manager Prov. Quebec

62 5t. James 8t.

PROMPT PAYMENTS. .

Mutual Fire Insurance Company.

Insurance,

QUEEN

INS. CO. .

H. J. MUDGE, - - Chief Agent.

IMPERIAL

Fire Ingurance Company

OF LONDON,
Established in 1803.
Subscribed Capital, ~ - - £1,200,000
Cash Assets, more than - - £1,600,000
x0% 8t. James Street.

: E. D. LACY,
Resident Manager for Canada

TEE

Accident Insurance Co.

OF NORTH AMERICA.
Inoorporated by Dominlon Parlisment, A.D., 1872.

. Authorized Capital, - $500,000,
HEAD -(—);‘FICEI

187 ST. JAMES ST,
MONTREAL.
President, ~ - - - - - Bm A T. Gawy

Vioce-Presidont sud Managing Director:

EDWARD RAWLINGS.

The Accldent Insurance Company of North
America possesses & record for both reliability
and liberality, one proof of which is that it has
pald over wimelesm thowsand lotres o
ferted buf eleven claims af law in 18 years for
nearly one million dollars, Tt has ample finanejal
rosources, and hes made the Speclal Deposit with

the Insurance Degariment at Otiawa. It is, more-.
over, the only Comlpnny whose oapital and funds’
o

are selely applioablo to Accidont Insurance.

Cot your Job Printing dono at ho

“ Jeurnal of Cammarce” Offiae

TOROXMNTO.

745,000

RN
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LARGE PROFITS

On Fifteen-Year Tontine Dividend
Pollolos recently aettled by the

NEW YORK LIFE

Ingurance Co’y,
They are based upon Policies of $10,000 qnoh.

Cash value | Paid-up
Kind of Polioy. Pol. & Div. |Ins, Value
15th Year. | 15th Year

Ordinary Lifo......| 30| $3,515 10 $8,500 00
" I 5,137 40 9,760 00

“ e 60 7.966 90 12,150 00
20-Year Endowm’t.. | 30 | 10,126 90 24,490 00
" » .+ | 40 | 10,666 R0 20,260 00

" "0 12,083 70 18,530 00
15-Yoar Endowm't.. | 80 | 14,992 00 | 36.250 00
" o ] 40| 16584 60 60 00

e o 50 | 17,182 6.2% 00

The ‘Tontine Policios of the Niw York Livr
furnish, in connection with guarantoed inaure
anoe, an Invostment at a higher rate of interest
than is otherwise obtuinable on first-clugs goouri-

ties.
DAVID BURKE,
Qeneral Manager for Canada.
Head Office: 23 Bt. John 8t., Montreal
Branch Office, Mail Building, Toronto.

BRITISH EMPIRE

M‘u.tual. Tuife i
Assurance Co.of London, Ens.

—

ASTABLISHED 1847,

CANADA BRANCH, MONTREAL,

Canadlan Investments,

nearly - - -/ - - 700,000
ACCUMULATED FUNDS.

1857 cevane sovsassasase saness B 565,000
1B65 yaveve sosenroanasnansass 1,185,000
1873 vesnveosssnsesesssnsens 2,810,000
4,210,000

4,780,000

5,304,000

1888 v.vves vesnnesscanssueess 5,386,000

F. STANG’L/FFE_O—eneml Manager.

General Agents, - Toronto,
J. BE. & A, W. SMITH.

Fire Insurance Co.
CANADIAN BRANCH.

HEAD OFFICE .
(ORNER NOTRE DAME axp 31, HELE SIREERS
: MONTREAL.

DIRECTORS:

W. H. Rurrox, Keq., Jamos Hutton & Co., Munt-
real), Chairman.

Wi CassiLs, of the Dominion Transport Co.

D. Giznovaep, M. P, Q. C., Monireal, N

Larearr W. Surta, D. 0. L., President Building
and Loan Asgooiation, Toronto,

Ronr. C. Jauizsoy, Esq. MgntreaL

B. NompEEIMEE, EEa., Prosident Federal Daak,

oronto,
@eo, R. R. Coorrurn, Egy., (President Toromte
Land and Investment Co.), Toronto.

J, T, VINGENT andy, -
Richard FREYGANG) Joint anager

INSPROTORS
W. G. BROWN. 0. GELINAS,
A. D, 0. VAN WART.

B~ $1.00 Cash deposited with Capadian
Government for every dollar of liability

N

SINGLE and DUPL

Nt =

EX >tea

I"'(,;-N
m and Power Pumps for Boile

r Feeding, rire Frotection, Water

Supply, Mining Use, Etc.,, INDEPENDENT AIR-PUMP CONDENSER> for attaching to High

Pressure Steam Engines,

DOUBLE ACTING BREWERS’

AIR PUMPS, AQID PUMPS.

SPECIAL MASH PUMPS for Brewers’ Use, TANK or LOW PRESSURE PUMPS, Ete.

NORTHEY & CO.,, - - - -

Toronto, Ont.

Office and Works, cor. Front and Parliament &ts.

WESTERN

Lsgurance Cormpany,
FIRE AND MARINE. INCORPORATED {85I.

Ospital and Agsets, - - -

inoome for Year ending 8lst De;., 18886,

Elead Officer - « - = = = «

J, J. KENNY, Managing Director,

Jas. BooMxR, Secretary.
J. H. RoutH & Co., Managers Montreal Branch, .
190 ST. JAMES STREET.

A. M. 8miTH, President.

. 52,358,064 40
. 1,422,289 28

Toronte, Ont.

- LONDON
LANCASHIRE

ARD

LIFE

S DoNALD A, Smrrk, K.CM.G,M.P,, | Rosgrr Bannvy, Esq,,

Chalrmasn,

THR FTRHE

SANDFORD Fan&é? Esq., C.MG.,

Diveciers,
Oxaanrzxp 1871,

INSURANCE ASSOCIATION

(LIMITED),

Of LONDON, ENGILAND.

Capital certeerassiansassiiataecteanressarenessens 54,600,000

Funds in Hand, 31st Deo,, 1887 ...

Dominion Doposit - coeevverres vivnns vinisannnns,

tss tneesaserens

1,242 915
100,000

Chief %ﬁce for Canada : - - MONTREAL

0, 47 8t, Franocols Xavier Street.
J. KENNEDY, Managor.

Mead Office, Torouto,

Romember, after Three Years :

POFI;I?IES «+ ARE : INCONTESTABLE.

. .Froe from all restrictions as t id N 1 ion. )

Paid-up Polioy and Cash Sgrrondeor r\afuuluoom(;u::xggee?ir ﬁ;!o:gmxoso“”

The New Annuity Endowment Policy affords absolute protect:on against
. Early Death, provides an Income in old age, and s a good investment,

uP:llBioies aro non-forfeitable after tho paymont ortwo full annual Pre-

Proits, which lled b i i .
aro allos {:d b ::; x‘xiz;gxco od by any company doing business in Canada
poriods a8 mav ho seleste
23~ PROFITS g0 ALLOCATED aro ABSOLUTE and not fiable to be
rednced or reoalied at any future time under any eiroumstances. -

thol’t;giﬁot\ap&:irn%dl’g1&37-!10‘13?51-5 aredeplittl:d to not loss than %0 per cetnt. l?{
(0 air clags, and for ally

mnolllvod 95 por cont. of the profits so cnrmog.m“ seven yoars Lave okt
W. 0. MACDONALD,

Aetuary,

oars from the issue of the polioy, or at longer
by the insured.

J. K. MACDONALD,
Managing Direstor
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