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REPORT OF PROCEEDINGS. 

ThaFouEra Annual Meeting of the Stockholdersrf r. ™ "T, arj!mant t,ie 0ffice of the Company, No.
Street, Quebec, 
twelve o’clock, neon,

46, St. Peter 
on Thursday, the 8th July 1869, at
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The Fourth Annual Report of the Directors of the 

De Livy Gold Mining Company. f But 
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To the Stockholders of the De LéryGold Minin- 
Company : °

Directors beg to submit the Report of the 
orapany s affairs for the year ending 30th June 1869. 
At the last Annual Meeting it was proposed and 

ete. mined to discontinue active operations on the 
pmt ot the Company on any extended scale ? and to 
enomrage development by parties who could com- 
maud the necessary capital. In pursuance oT this 
policy the operations of the Company durin- the 
year have been limited tor working, the Mill when 
requned for testing ores extracted by prospectors.

lo aid as far as possible the efforts made,
Board thought it advisable to retain the services of 
Mr. C. A. Scott from July to Januafy last, to super- 
intend the experimental crushing in the Mill. 
Several samples of rock were treated by Mr. Scott 
during the autumn and fall. His report of his 
experiments is appended, giving in detail the results 
of the tests Several very encouraging averages Wre 
obtained ; but the refractory nature of some of tlk " 

necessitates more improved and elaborate machiX.. 
nery, as with the present appliances a great portion 
of the precious metal is lost. Considering, however, 
the small depth attained on the different ledges, the 
yield was such as to warrant further development; 
and the chemical assays were still more favorable
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f thê But, the apithy of capitalists, an 1 

javo prevented, so far, a practical and thorough set- 
lenient of the question of the existence of continuous 

1 nying veins. It is to be remarked that the general 
confidence of all practical miners of,he district in th

. ZmS:fdU:hVCinS^in no degree diminished. 
nm„ district at the same stage of (kvelovment

has presented more promising indications of richness
cap'itTaZT7 "f fi6,d <br the -estmentS 
capital. All that is needed is sufficient capital and
proper scientific direction, and these tlm Tt 
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T. he quartz mining operations 
during last autumn, and

were carried on 
, , limited to the opening

• f t,ircc V(inH to the depth of about thirty five 
foet each in different parts of the property, by as 
many different parties. The rock extracted was 
passed through the Mill by Mr. Scott with the 
result already stated. One vein in particular, the 

Rodrigue, ” it will be seen gave great promise, 
yielding with the imperfect appliances in the Mill 
$2.34 per ton in free gold. Exceedingly satisfactory 
results were obtained from analysis by Dr. Hay 
of Boston, of these ores,'as will be seen 
certificates appended. Another, the “ Reed 
gave'$2 per ton in free gold.

The works of Messrs. Lockwood <fc Co.," and Nash 
at the alluvial diggings on the Gilbert stream were 
prosecuted throughout the year as the weathbr 
permitted,<nd though the very heavy outlay for 
plant, timber, and ‘ machinery,' has not yet been 
covered, the yield lus been greater than in any 
previous season in proportion to the number of men 
employed, and the amount of work done. Mr: Nash 
ceased working in September, having 
the three mouths 136

were

es
his

vein,

extracted in 
oz.0 dwt. 0 grs. The gross 

yield of Mr. Lockwood’s works for the twelve months 
was 636 oz. 13 dwt. 1 g‘"s-

v, ' Oeeultory mining was carried on upon the adjacent 
claims of the Reciprocity Company, and the Poulin 
Brothers, and a fair average obtained ; the gross 
returns from the Reciprocity Company being for the 
year, 228 oz. 11 dwt. 23 grs., and the Poulius
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X
Oil I --248 oz. 8 dwt. 3 gw. A further 

I n>Mounting to about four ounce*, was
01 "£r Pa'ties, making the total 
abotit 1,250 ounce .

I /

3 ,, Z" \WjS f°r ,h- *“«« »O.Z . Ji
m08 srs *• »«-> v.-.™ «I-

Al.l P ,G ,M ;y'n',IK I",P«=‘0'', for that p„iod
.c,t r* B°“rJ h”” b«" "-«blotooolo,

mining further than placing their Mill it the 
disposal of parties testing, they have

•make strong efforts to sell sufficient of the property 
payo the balance of debt upon it. Overtures were ' 

made to parties interested in the district to negotiate '
whil4SUMid a S,lle- oflwo Elions. These gentfemen 

leafy to co-operate, declared the difficulty 
spooling the right of entry to be an insuperable 

one in with their friends, but thatdf
A‘at ™ rcmQved, capital might be brought in 
Accordingly, the Board turned their attend o' ' 

obtaining the decision of a Court of Law upoli th s 
important question. Prom unavoidable delay!
S«b,tKSî?# j.l<—‘ bas not yet been 

f. ’ but.ls ,00kM for within a few weeks Should
it isTos-dblTalr'^8 T eng'1gCd b° 8U0C™His possible, a sale may be effected this autumn 
in the Tl IIS-|’'r*abUUt l° bj oommenced on the vein
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Will, regard to. tl.o financial condition of the 
Company. Dining the year it has been found
ZT'n t0 I™'1 at Law gainst several 
shareholders who neglected or refus d to meet their 
assessments. In all these cases the Company has 
succeeded in recoverrçthe full amount c’ainfcl Still 
the Directors experienced-great delay in realising a 
gieat portion of the calls, and were compelled to 

. orrow from the Quebec Permanent Building 
Society the sum of $20oo(1ue to ■ Mr. Barbeau last 
Maieh. They have appropriated the greater part of , 
the instalments received, towards paying interest 
due to Mr. De Léry with a small portion of the 
piincpal. The Company’s stone house 
m last year’s Report has been sold to Mr. De Léry I 
for $2500, and the proceeds applied towards reducing I 
tins deb* and interest. There .still remains nearly I
44500 overdue him, for which he holds the Company’s I
paper. The liability pf the Stock.for the balance due I 
is indisputable, and the Board- believe that, unless 
som* other plan fef meeting it can be devised, it I 
W. 1 become necessary to make not less than two 
calls of two per cent,/ayable this year. The Board 
owe it to tile Shareholders who have paid in full, to 
insist upon payment by all responsible subscribers, 
and to forfeit only when there is no possibility of 
recovery. J

No change has taken place in the position of the 
>smce last Report. $3,053,800 of the Co 

Stock is still held in trust by a Director of the 
Company ; it having been found that the division
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of the $1,783,800 among the Guaranteed Stock 
Holders proposed at last Annual Meeting could not 
bo legally made, and that the Common Stockholders 

are enut ed to the.r pro-rata amount of the Stock 
he matter has therefore remained in abeyance 

awaiting the action of-the Shareholders Tis 

recommende 1 that this Stock be divided 
the Shareholders at

Of the Guaranteed Stock, 59 Shares of the first ; 
mf116 »t.H remain in the Treasurer’s hands Jn trust
and ?h8h? d b3 added t0 the "nsubsoribed Stock 
and the trust revoked. Of the^econdLue 274
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The general depression prevailing throughout the 

country in all branches of commerce and enterprise 
P°p,y f.a',sed by 1,10 temporary want of confidence 
of English capitalists, has, of course, been severely 
. t !» the mining interest, and caused great stag 

fon and apathy. But there is no reason to suppose 
that this state of affairs will last, and we must wait 
patiently, but hopefully for the tide to turn.

The in trinsic value of the property of the Company 
cannot long be overlooked, and the efforts now 
making and already made must eventually cause 
it to become the centre of a rich and 
mining, district.
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Respectfully submitted,

A. JOSEPH,

, Vice-President
De Lory, G. M. Co.

!
Quebec, July 8th 1869.
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REPORTEE Mr. g. A.

(Referred to in the foregoing Report.)

SCOTT,□ 00

ely
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»it, Quebec, April I860.

To the Directors of the Do Lôry Gold 
Company, Quebec. Mininny

OiV
ISO Gentlemen,
ns

I bog leave to furnish you with a Renm-i . 
experiments, both chemical and practical n

A re-ongngement with the Company on tlm i«i 
August last, enabled me to carry out the plan I 
suggested in my report of the 5th July -P 1 
establish a more perfect mode of concentrating ftn,i

0.
viz :—to

course

rent ores

ofVyold pans (already erected in the Mi'D for
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llie following is a list shewing tiro veins tasted 
With their yield per ton in “ Free Gold.” ’ into co 

ores v 
metallic 
•loncen 
applian 
each ha 
and I fi 
proport 
sulphurt 
from th 
Boston, 
yield, se 
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yield

f Traces of Gold 
1 and Silver.
... .$0.60 per ton. “
'••• . ^ “ Roasted.
1 t.17 “ Crude.
.... 18£ «

Treated.

Crude.
Roy Vein

Rodrigue Vein No. 1. 6 
Rodrigue Vein No. 1. 5 
Rodrigue Vein No. 2. 8 
Mill Vein...
Kilgour Vein....... 2
Reed and Dcsbarats

No. 2............   2
Reed and Dcsbarats
_No-3.............. 2 68Q.... 40
Garnet Rock (Des
„ ........... 5 174.... Traces of gold.
Garnet Rock - " i im'.'." ' $o7o n°f t°M'
BannotvR-oc% “r " 1 1280••••*0.10 Pe<- “

1356
824
900

5 740
430 95

460.... 1.00 u

u

The Gold extracted, amounting td about twenty 
for S”b‘^Jrw"Srf,,'r',P“tiM

s™as
hanamftfgamalmg Pans/reventeda saving of more
fis Zy TPCr “"a ?fwhat -,h0 ores Contained 
Ihis fact I proved by practical experiment
in qnn<ameif y°V'*en 1 fil’st started the Mill 
in September last. To arrive therefore at a correct 
estimate as to the actual contents of the ores in

w® ®bov.e/ieJds must be doubled. (The 
Gold combined with the sulphurets is 1
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not taken
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It would take up too much of your time and 

would he almost superfluous at this juncture toenter

°» "ÆÎ?- Wi ^i"A£s?Snecessary machinery to work it P mg the

Æffst-ï ,rzik ■$rr*‘■sKi.’ttairê^S^S

na.ely with,,,, regard „ Eg ZtZ'Z

The course I would sumrest for a
lopment is one, which, /froperiy an- d out' 
would determine 'the valueK of ,1’ .
property to a very great extent, at least nsTar'is 
surface explorations could determine it Î would 
,, ™men^ a c°steen being run across ihe strike of 
the strata (where practicable) at one or more points
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and
nter 
s in' 
ffice 
red,

of about $5000 under judicious
management, would

fos veins is

siSïïÿSstè:'

$24,449. 89. J ot ®17 25 Pel °z., to
hop" that'nf^ m> RuPort, I do so, expressing a

'aZraer Wi” See an enè-'go.ic steady .

ég?*'1 ■ -nsa htæ™ )
Will b, MySir °f "*» '«««'il/

Kospecl fully submitted,
Your -very Obedient Servant,

CHAS. A. SCOTT,
Mining Engineer
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Id CERTIFICATE.of Sample,

J State Assayer’s Office,
6 i 20, State Street, Boston.

T ^SSA7: SamPle of auriferous 
f ü, wTrkla9 m margin received here

One ton of this t re contains :
Oz. 12 dwt. 20 gr. or 
Oz. dwt.

ts
id
te
ie Quartz.
ie
al
ir
ie $13.26 Gold. ' 

Traces Silver.

' s* DANA. HAYES,
Stale Assayer.

0 gr. or
e

•3 J6th January 1869.
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Certificate.
Sample. / State Assaybr’s Office, 

l 20, State Street, Boston.

Besult of Assay : Sample of gold ore, 
marked as in margin, received here from 

lailings. Robert Shaw, Esq., has been assayed with / 
the following results : . ,

One ton of this ore contains :

4 oz. 8 dwt. 6 gr. or 
1 oz. 16 dwt. 0 gr, or,

$91.16 Gold 
$ 2.28 Silver.

$93.44

S. DANA IIAYES,
Stale Assayed.

I.

• JOtK January, 1809X.

The Treasurer, F. Vezina, Esq., then submitted 
the following

TREASURER’S REPORT.

TO THE SHAREHOLDERS OF THE DE LÉRY GOLD
, mining company.

The Tieasurer begs to submit the customary 
Annuhl Statement of the financial affairs of the 
Company, respecting which a few remarks only will 
be necessary. J

k0 8ean’ uPon a comparative glance, that 
the Revenue and Expenditure of the year now 
ended is less than one seventh that of last year, 
this is owing to the fact that but one call of two 
per cent upon the holders of assessable shares
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made daring the year, and ihit, consequently, no 
operations on a scale sufficient to secure lanro 
returns could be carried on.

It will also be
h
ston.

seen that the disbursements for 
the year have chiefly consisted in payments on 
acdount of the debt and interest due upon the 
Company s Mining lease and real estate. The
$35 ISO 95°W rCmaining dlle UDder th'S head is

ore,
rom
yith /

z t "iLrii„etrThae
superintendence of Mr. C. A. Scott. This work, 
the chief expense of which was borne by the 
Company, will account for the item $789.21 for 
Mill Expenses against $1100.42 of last year.

A very great reduction is observable in the item 
of salaries. The total is $1695.64 while last year it 
leached the very large figure of $10,776.32.

!n the item of $883.74 for office rent is included 
the sum of $675 paid upon the New York Office, 
owing to default by the sub tenants. This office is 
now leased to responsible parties, who it is expected
respecting^ ' ^ C°mi)a"y fl 0m further liability

The large amount appearing under the head of 
.egftl Expenses cousins in a settlement of the lone 

standing account of the Company's Attorneys for 
legal services rendered for the last three years. The
actual amount of legal-expense incurred during the
J'Lrll IS '

Jhe weTal ®xPenscsr have, of course, been 
i educed to less t han one sixth of those of last year. 
It will also not be an objectionable feature in the 
statement of disbursements, to observe the absence
«Rni'u 7 nf ehe he.avy hems of last year-such as 

Building , Surveying “Travelling Expenses,” &c.
I he chief item of Revenue, besides the assessment
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On,Stock, is $1 140 royalty. As alluvinl mining 
on.y be said to have been practicable for four months 
out o.f the twelve, this sum, in addition to about $600 
not yet paid, cannot be deemed inconsiderable 
sufficing as it has to meet all the working and

M EliT*'' <y»"W »««>

ran

of Rcci
Got
30/i

spEiÈErâ ÊéEEH
fordi firs A.?,on1’Pai ,8.on w*th the sbnilar statement 
for 1868 will show that the funds of the Company 
have been carefully and economically expended.

ihe Assets and LiabVities have been give 
a/TJolba/m to that of last year. There is a 
of $2580 due by Shareholders for calls : of this 
amount $1840 n irrecoverable, and $740 now being * 
realized. The Stock of those who are not responsible 
should be now forfeited, together with the P 
paid thereon.

f he liability on property account has been reduced 
aa hr as the funds at the Treasurer’s 
permitted.

Ihe various statements are hereto annexed,

. Respectfully submitted,

F. YEZINA,
Treasurer,

Do Lory Gold Mining Company.

Instalmen 
Royalties 

*• Loans.... 
Material s 
Crushing 
Sales of M 
House Bei 
Exchangeen on 

sum Balance in

amount
A. De Lén 
Salaries... 
Legal Exp 
Office Ren 
Mill Expo 
Payments < 
General E: 
Office Expc 
Interest... 
Wood & Li 
Insurance. 
Laboratory

disposal

i

Quebec, July 1st 1869.



m19

STATEMENT
of Receipt and Disbursements of the De Leby 

Gold Mining Go., from the 1st July 1868 to the 
30th June 1869.

: enn 
>nths 
$600 
able,
and

from
RECEIPTS. W

ying
and
just

nent
aany

Instalments on Stock..
Royalties................

r Loans............................
Material sold.........
Crushing Bock.........
Sales of Mining Rights
House Rent.................
Exchange.....................

Balance in hand July 1, 1868.........

$4,302.00 
1,141.05 •

319,48 
235.60 
220.92 
100.00 
80.66 
29.02on

sum 
this 
ting * 
sible 
Hint

$ 6,428.73 
2,047.18

$ 8,475.91

DISBURSEMENTS .
A. De Léry (on account debt & Int.)., $2,261.15
Salaries........................................ .. 1,695^64
Legal Expenses.................... ................» . 999.58
Oiiice Rent...... HHo s.
Mill Expenses................789 21
Payments on Beal Estate & Int. " 774 68
(Jeneral Expenses............................. .'. 496!94
Ottico Expenses.................  ............................215 42
Interest.....................
Wood & Lumber.. .Jt.................... . 108 50
Insurance................;........... j 87 50
Laboratory & Powder house’..'... , . . ' 40 04

iced
osai

my.
JJ,*75.91

F. TEZINA,
Treasurer,

De Léry Gold Mining Co.
!

?
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STATEMENT
of Assets and Liabilities De Léry

Gold Alin in g
Company.

June, 30th 2869. Shewing
ConASSETS.

'Mining Rights to 68,000 acres (5) *5 
per^aerc..............................

Barbeau and Lacombe property, inciu-
dmg buildings........

Instalments unpaid...............
Furniture and effects..........................
Mining materials.......................... ...........
Wood anti Lumber...................................

mon
$340,000.00

10,000.00

7,000.00 
740.00 
500.00 
500.00 

, 350.00

Mill

July........
August... 
Septembei 
October.. 
November 
December

$359,090.00
liabilities.

' Capital Stock paid in 
Due on Mining Right
Bills Payable.....................
Due on purchase of land........................

Loans...........................................................
Legal Expenses................... ...............
Miscellaneous... ” " .....................

$279,182,00
35,187.00
4,520.00
2,000.00
2,000.00
1,035.00

320.0(1»
•250.00
200.00

1

January.
February
March...
April....
May........
J une........

-

$324,694.00

$ 34,396.00 
= = = = =

F. VEZINA,
Treasurer,

De Léry Gold Mining Company".Quebec,-July 1st 1869.
, Quebec,,

>►
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lining STATEMENT

Shewing amount disbursed by the De Liry Gold Mining
Company on General account and Salaries each 
month for the twelve

».

months ending July 1 si 1869.

1868. General Account. Salaries.

July..........
August... 
September 
October... 
November 
December.

177.65 
124.07 
337.22
525.65 
476.55 
686.36

193.33
143.33 
84.10

261.67
243.33 
93.33

10.00

1869.

January., 
February 
March... 
April....
May........
J une....,

660.43
222.08
316.33

26.73
122.40
68.97

221.70
150.84
93.34
93.34
93.33
24.00

1.00
$3,744.44 $1,695.64

5.00

F. VEZ1NA,
Treasurer.

De Léry Gold Mining Company.nyi
, Quebec, July 1st 1869.

IJ
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Office of the De Léry Gold Mining Company.

Quebec, July 7th 1869.

I the pape 
I that all v 
I meeting, 
1 business

The an 
I division,

j It was 
I Mil L. ]

I Resoli 
presented 
Treasurer 

\ affairs of 
elapsed.

It was i 
by Mb. V

Resolv 
Esq., the ' 
shares of t 
leaving th 
capital sto

It was n 
Mb. F.

Resolvi 
made by i 
their rep or

Resolve 
Vallée b< 
ballot box

The ball 
reported t 
Directors ft

The undersigned beg to report that they have 
cai cfidly examined the books and accounts of the 
Company in the Quebec Office for the twelve months 
ending 30th June I860 and also the 
the Local office from the accounts of

„ 1st July 1868 to 20th
January 1869 ( hen the books at the latter office 

/fore closed) an found all ‘correct, the entries of 
iicceipt and Disbursement having been properly 
made, and the same duly accounted for by vouchers.

Cirice Tetf, 1
J. Greaves Clapiiam. }

i Finance
Committee.

The reports having been discussed at some length,
and explanations given by the chah man in reply” to
several shareholders, it was moved by Mr. F 
Weippert, seconded by Mr. J. D. Brovsseaf, 

lhat the Reports and statements presented by 
the Directors and Treasurer of the Company be 
adopted and printed for distribution 
shareholders.

It was moved in amendment, by Mr. J. M. 
Winchell, seconded by Mr. F. A. Nash,

That this meeting do now adjourn to meet at the 
same place again at twelve o’clock, noon, on 
fhursday the 22nd instant ; and that the Secretary 
be instructed to procure the publication in the 
Daily Chronicle, of Saturday next, of the proceedings 
of the meeting in full, including Reports and 
Kesolutions, and to mail to each shareholder on the 
game day, in time for the western mail, a copy of

among the

1

K
>



the paper containing said proceedings, to the end 
that all who choose may be present at the adjourned 
meeting, and prepared to act intelligently 
business to be transacted. theon

,. . . ...............6 been put was lost on
division, and the resolution declared carried.

F-A- N““-—"7

Resolved, That the thanks of the meeting be 
presented to the President, Vice-President, Directors,

I I'e.asill'cT> aad Secretary, for their attention to the 
lFe CortlPar)y during the year now

> the
shm eo of the Guaranteed Stock, be now cancelled,
I? • "F ™ald ?hares as Pal"t of the unsubscribed capital stock of the Company, of the first issue.

M? £a%rved }>y Mb- j- S. Fet, seconded 
ivje. it. Weippert, and by

Absolved, That the amendments to the By-laws 
nado by the Board of Directors, as specified in 

their report, be confirmed.
Resolved, That Messes. F. Weippert, and P. 

Vallée be appointed scrutineers/, and that the 
«allot box remain open till 2. 30 P. M.

The ballot having been taken, the scrutineers 
leporlcd the following gentlemen duly elected 
Directors for (lie ensuing year

vast.

I860.

have 
of the 
icnths 
its of 

20th 
office 

ies of 
iperly 
diers.

nee
itlec.

iglh,
ly to 
i. F.
■v,
I by 
r bo
the

M.

the
on

tary
the

ings
and
the
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m
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CANADIAN DIRECTORS.

IIon. t). Alleyn.
J. D. Bbousseau, Esq.,
E. Chtnic, Esq,
J. G. Clapham, Esq., 
A. Joseph* Esq.,
H. S. Scott, Esq.,
G. H. SiMAiiD, Esq., '
C. Tetu, Esq.,
F. Vezina, Esq.,

Quebec.
do
do
do
do
do
do

Mb. F. A. Nash having taken the chair 
It was moved by Mb J. G. Clapham, seconded 

by Mr. P. v allee, and
Resolver, Th tthe thanks of ihe Meeting be ten- 

dered to Mb. Joseph for liis services in the chair, 
lhe meeting then adjourned.

A. Hector,
Secretary.

A. JOSEPH, 
Chairman.

*

Ÿ

fj:

AMERipAN DIRECTORS.

S. M. Buckingham, Esq., 
G. D. Cragin, Esq., 
Thos. C. Durant, Esq., 
John Geeacen, Esq.,
W. R. Holbrook, Esq.,

, E. Martin, Esq.,

Waterbur* Conn. 
New-Yqrk.

dp
do
do
do

✓

SK
i*
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