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TORONTO, ONT., FRIDAY, AUGUST 13, 1897.

$2 A YEAR.

10c PEr SingLE Copy

T© TRE TRABE.

—

August 13th.

l)l‘ess Goods.

We have already sold more Dress
Goods for the Fa!ll Season of 1897
than we sold for the whole Fall Season
of 1896, and our sales for 1896 were
Considerably “ahead of other Fall
Seasons.

That is the result of keeping in touch
With the markets. Our stock is now
fully assorted.

Come and see 1t.

Send for samples.

Filling Letter Orders a Specialty.

lohn Macdonald & G0,

Wellington and Front Strests East
TORONTO

Fensum 5

Electric
Hydraulic
Steam
Hand-Power

All made of the best material and
finest workmanship,

w"tka m Elevator
Fon;g s"eef To-

CANADA'S LARGEST
RADIATOR MANUFACTORY

Safford

PATENT HoTwarER
SCREWED AN
NIPPLE HEATING

RADIATORS

MADE
ONLY BY

THE TORONTO RADIATOR %
MFG. CO., Limirep
ToronTo AND MONTREAL

[ A 2 = & 2 = 5 2 3 5 2 W

R"™ GUFFEES {

A Shlpment now in Store

SPECIAL VALUE. Send for

samples and

llllllllllll quOtations’

Perkins,
Ince & Co.,

*! srxewr ast, 1 oronto
0 2 2 9 2 2 % % 2% 2 2 2 2

mmm‘:‘g

You'll Never

Hear Complaints

about any of our

“GRANITE”
“DIAMOND”

Enamelled Ware that you sell,
because it always gives

Splendid Satisfaction.

See our Catalogue for
Full Detalls and Prices.

KEH

rFd. CO.

Toronto

ARK FISHER,
SONS & CO.

Fine Woollens

= AND —

Tailors’ Trimmings
0000

60 Bay Street, Toronto.

MONTREAL.
935 Broadway, New York.

Victoria Square, -

FISHER & GO., Huddersfield, Eng,

Rice LEWIS & So

LIMITED.

ARTHUR B. Lz,
President,

Wholesale and
A o, Retail -

Shelf and
Heavy

HARDWARE,

coe BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.
ESTABLISHED 1817.

s D D BY ACT OF P 12,000,000 00

g:ls,erve?l I'und...?.l.’ /000,000 00

I 5

Undivided Profits .. . 886,909 98

Heap OFFICE - - - - - MONTREAL
BOARD OF DIRECTOKRS. X

Sir DonaLp A. SmithH, G.C.M.G,, - President.

Hon. G. A. DRUMMOND, .- - Vice-President.
A. T. Paterson, Esa. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es%. A. F. Gault, Esq.
W, W. ilvie, Esq
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S Clouston, Ass’t Inspector. as Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

" Seigneurs Street Branch.
Almonte, Ont, Ottawa, Ont. St. John, N.B.
Belleville, * Perth, . Amherst,N.S.
Brantford, * Peterboro, Ont,  Halifax, N.S.
Brockville, *  Picton, “ Winnipeg, Man.
Chatham, “ Sarnia, . Calgary, Alberta.
Cornwall, * Stratford, * Regina, Ass'a.
Deseronto, St. Mary's, “ Nelson,
Ft, William *  Toronto. New Denver,
Goderich, “ Yonge St. Br. New Westminster,
Guelph, “ Wallaceburg, Ont. Rossland,
Hamilton, * Montreal, Que. Vancouver,
Kingston, *“ Quebec, “ Vernon,
Lindsay, . Chatham, N.B. Victoria,
London, v Moncton, N.B.

IN NEWFOUNDLAND.

St. John's, Nid.—Bank of Montreal. .

IN GREAT BRITAIN.
London—Bank of Montreal, 238 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and j. M. Greata, agents,
59 Wall St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Brancnes
BANKERS IN THE UNITED STATES.
New York—The National City Bank.
Boston— Che Merchants’ Nat. Bank.
Buffalo—The Marine Bank. Buffalo.
San Francisco—The First National Bank.
The Bank of British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian Bank ofroggg\%grce.v

J. B. Moors & Co.

Heap OFFICE - -

Pald-up Capital.. .$6,000,000
Rest...... ........oooeene . 1,000,000
DIRECTORS.—Hon. Geo. A. Cox, - - President.

RosERT KILGOUR, Esq., Vice-President.
b[as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. . W. Flavelle, Esq.
John Hoskin, Esq., Q.C.,.LL.D.,

B. E. WALKER, J. H. PLUMMER,
General Manager. Ass't Gen. Manager

A. H. Ireland, G. H. Meldrum,
Inspector Asst. Inspector.

New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, * {London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 1268 College
Berlin, {MaiN_ OFFICE Marie, |546QueenW
Blenheim Cor St. James;Seaforth, 415 Parl’'m't.
Brantford, & St. Peter sts Simcoe, |163 King E.
Cayuga, | Clt{l B'ch [Stratford, ‘Toronto Jet.
Chatham, ,19 Chaboillez|Strathroy,  |Walkerton,
Collingwood, Square| Toronto, Walkerville
Dundas, {Orangeville, |HEAD oFFICE:Waterloo,
Dunnville, Ottawa, 1985 King W..Windsor,
Galt, ‘Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 712 Queen E "Woodstock,
Guelph, Peterboro’ !

BANKERS AND CORRESPONDENTS :

SREAT BriTalN—The Bank of Scotland,

Inp1a, CHINA & JaPan—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank, [tralia & China.
AusTraLla & NEw Zearanp—Union Bk. of Australia.
Paris, FrancE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BeLgiumM—]. Matthieu & Fils. [Cie.
NEw Yorx—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
Britisn CoLumsia—The Bank of British Columbia.
HaMiLTON, BerMupa—The Bank of Bermuda.
KiNGSTON, JAMaicA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, S uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued tor use in
all parts of the world.

THE DOTMINION BANK

Capital (

d-up} 81,500,000

Reserve Fund CTORE 1,500,000
Hon Six FRANK SmiTH, - - - PRESIDENT.

B. B. OSLER, - - - - - VICE-PRESIDENT.
W Ince. W. R. rock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
HEeap OFFICE, - - - TORONTO.
Agencies
Relleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Whitby.

ToroNTO—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.

“ ueen Street corner Esther street.
a herbourne Street, corner Queen.
“ Spadina Avesue, corner College.

Drafts on alt parts of the United States, Great Britain
4nd Europe bought & sold.
Letters of (redit issued available at all points in
Eruope, China and’ Japan.
R D. GAMLE General Manager.

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.
N
INCORPORATED BY Rovar CHARTER IN 1840.

Paid-up Capital ..
Reserve Fund

£1,000,000 Sterling
275,000 “

£
LonpoN Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H.]. B. Kendall.
Gaspard Farrer. {:,]. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLL1S.

Heap OFFICE IN CANADA—S-;. James St., Montreal.
H. STIKEMAN, - General Manager.
J. ELMsLy, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Randon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh-

San Francisco—124 Sansom St—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovarL CHARTER, A.D. 1818.

Paid-up Capital .. . 82,500,000
Rest . 800,000

QUEBEC.

Hrap OFFICE, - - -
BOARD OF DIRECTORS.
john Breakey, Esq., - - - - President,
Wm. ]. Withall, Esq., Vice-President.
Thos. MeDougall, Esq., - - - Gen’'l Manager.
Directors—G. R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. ‘Toronto, Ont. Pembroke, Ont.
Montreal, Que. ‘Thorold. Ont. Three Rivers. Q.
Branch Offices - Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Capital Pald-up.
Resgerve Fund ...
Heap OF¥ICE, - -
DIRECTORS.
G. R. R. CockBurN, Esq., -
DonaLp Mackay, Esq. -
G. M. Rose, Esq.
A. S. Irving, Esq.

TORONTO.
- - President.
- - Vice-President
Hon. J. C. Aikins.
R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL. - - - General Manager.
E. MoRrris, - - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckin%ham, Que. Newmarket, ‘Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, 'oronto.
Lindsay,

AGENTS.

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

rereer.. 82,000,000

1,963,600
1,156,800
DIRECTORS.

H. S. Howranp, - - - . President.

T. R. MErRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.

T. Sutherland Stayner. Elias Rogers.

Heap OFFICE, - - - TORONTO.

D. R. WiLkig, General Manager.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
ToronTO { Yonge and é::een Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. ortage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
BriTisH CoLumMBIA—Revelstoke, Vancouver.
AGENTS—London, Eng,, Lloyd's Bank, Ltd. New York,
Bank of Montreal,
A general banking business transacted. Bonds and
Debeatures bought and sold.

'MERCHANTS BANK
OF CANADA

Capital paid uap.... <reeteees.. 86,000,000
Rest 8,000,000
HEeap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HecTor MACKENZIE, Esg., Vice-President.
onathan Hodgson, Esq. ames P. Dawes, Esq.
ohn Cassils, Esq. . H. Dunn, Esq.

. Montagu Allan, Es% Robert Mackay, Esq.
hos. Long, Esq.
George Hague, - -  General Manager.
Thos. Fyshe, - - Joint Gen.Manaeer.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
‘Winnipeg. Brandon.

BANKERS IN GREAT BriTain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORk—52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn,, First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buftalo ; San Francisco, Anglo-
Californian Bank.

NEwrouNDLAND—Merchants Bank of Halifax.

Nova Scoria AND NEw Brunswick—Bank of Nova
Scotia and Merchants' Bank of Halifax.

Britisi CoLumsia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF

TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BeEaTTY, - - - VICE-PRESIDENT
Henry Cawthra, Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - = Toronto.

DuncaN COULSON, - General Manager.

Josepn HENDERSON, - - -  Inspector,
BRANCHES.
TOroNto.......ccvvveevurenranenn ..W. R. Wadsworth, Manage
“  King St. West......G. J. Cuthbertson, “

M. ‘Atkinson, “

3 d "

Cobourg ..... S. Skeaft, “
Collingwood ... A. Copeland, “
Gananoque .. C. V. Ketchum, “
London...... no. Pringle o
Montreal ow, “

" rd, .
Peterboro.. ..P. Campbell, "
Petrolea..... ..W. F. Cooper, , ¢
Port Hope ..E. B. Andros, ‘

St. Catharines.. veeeeeeG. W, Hodgetts, ¢
BANKERS.

London, England - - The City Bank (Limited)

New York, - - - National Bank of C rcé

an|
Collections made on the best terms and remitted fof
on day of payment.

THE STANDARD BANK

OF CANADA.

Capltal Paid-up.. ....$1,000,000
Reserve Fund..... 600,000
HEeAD OFFICE, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.
oHN Burns, Vice-President

W. F Allen, Fred. Wyld, A. ]. Somerville
‘T. R. Wood, Jas. Scott.
AGENCIES & '
Bowmanville Canni
Bradord, Chatham, Ont. Markham, .
Brantford, Colborne, Parkdale, Toront®
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville.
Campbellford, Harriston,
BANKERS,

New York—Importers' and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland. .
All banking business promptly attended to, Corres
pondence solicited.
GEO. P. REID

General Manages
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THE MOLSONS BANK

INcorPORATED BY ACT OF PARLIAMENT, 1855.

Pald-up Capital.... 82,000,000
nd ... .. 1,400,000
HEAD Orrice, - - - - MONTREAL.
BOARD OF DIRECTORS.
Wu. MoLson Maceherson, - - President.
W. M Ewing, - - . Vice-President.
M. Ramsay, ' Samuel Finley.  Henry Archbald.
P J. P. Cleghorn. H. Markland Molson.
A ;) g WOLFERSTAN THomas, General Manager.

URNFORD, Insp. H. Locxwoob, Asst. Insp.

BRANCHES

plimer. Ont.  Montreal, Sorel, P.Q.
Cnloc ville, % St. Catherine St.Thomas, Ont.
cu,f"y- N.W.T. [St. Branch. Toronto.
Exe‘on' Morrisburg. Toronto Junct'n.
H ter, Norwich. Trenton.
L:;’i“mn- Ottawa. Waterloo, Ont.
Meato™s Owen Sound. Winnipeg.

aford. Ridgetown, Woodstock, Ont.

h Smith's Falls.

BA‘"NTS IN CANADA—Quebec — Eastern Townships

Co - Ontario—Dominion Bank, Imperial Bank, Bank ot

Se(’;nu’:eme' . New Brunswick—Bank of N. B. Nova

M —Halifax Banking Co'y. Prince Edward Island

coluemhams' Bank of P.E.I., Summerside Bank. British

Newp0la—Bank ot B.C." Manitoba—Imperial Bank.

ph undland—Bank of Nova Scotia, St. John's.

Gly ENTS IN Europr—London—Parr’s Bank, Limited.

™ Mills, Currie & Co., Morton, Rose & Co. Liver-

Ster\BBa'nk of Liverpool. Cork—Munster and Lein-

Demsci‘,“k’ Ltd. Paris—Societe Generale. Berlin—

vers, e Bank, Amwe&p, Belgium—La Banque d'An-
Aox amburg—Hesse, Newman & Co.

Nati NTSIN UniTep StTaTEs—New York—Mechanics'
en°¥‘_il Bank, W. Watson, and R. Y. Hebden,
i Bank of Montreal, Morton, Bliss & Company,

lm"!’al City Bank. Boston—State Nat. Bank. Port

Clwelan““ Nat. Bank. Chicago—First National Bank.

clal N d—Commercial Nat. Bank. Detroit—Commer-

eheo\a(. Bank. Buftalo—The City Bank. San Fran-
wisconBank of British Columbia. Milwaukee—The
nal

tiongy "Si8 National Bank. Butte, Montana—N. W, Na-
apoljs_. ank, Toledo—Second National Bank. Minne-
O —First Nat. Bank.

an Collections made in all parts of the Dominion,

Urns promptly remitted at lowest rates of exchange.
c&m‘::tchl Letters of Credit and Travellers' Circular
Issued, avaitable In all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

T DIRECTORS.
LR ‘Bw’Jonus. -« - <« - Cashier.
Johy [ AKER, President. C. E. Brown, Vice-President.
Loviy, Hugh Cann. S. A. Crowell.

Ha CORRESPONDENTS AT
St Max—The Merchants Bank of Halifax.

i‘*ﬁl’*'ﬂle Bank ot Montreal.

ng- 0—The Bank of British North America.
ow YW—The Bank of Montreal.
Bost ork—The National Citizens Bank.
Longn~The Eliot National Bank.
Gold on, G.B.—The Union Bank of London.
thap, 384 Currency Dratts and Sterling Bills of Ex-
D, Re bollght and sold. )

P'?"ma received and interest allowed.
Pt attention given to collections,

BANK OF BRITISH COLUMBIA

Ca I“CORPORA’H!D BY RovaL CHARTER, _862.
R Pita] (.
esery,

e With power to increase)......£600,000 $2,920,000
Office, 80 L.ombard Street, London, England.

n By BRANCHES.
8t e‘:XSH Cox.uunm—Victoria, Vancouver, New West-
Lake) ar é“ anaimo, Kaslo, Kamloops, Nelson (Kootenay
Pq m‘g Sandon. In the United States—San Francisco,
. 1 Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:

[

Bln‘k"‘o':.“(hnadlan Bank of Commerce, Merchants
adg, Canada, the Molsons Bank, Imperial Bank ot
¥ Unre Bank of Nova Scotia and Union Bk, of Canada.
ow Yo? STATES—Canadian Bk. ot Commerce (Agency)
k. gk' Agents Merchants Bank of Canada, New
Anp NpofOf Nova Scotla, Chicago. IN AustrALIa
Bj W ZeALAND—Bk. of Australasia. HoNoLULU—
N Co. IN CHINa AND Jaran—Hong-Kong and

Golg g Banking Corporation.
Ust purchased and every description of Banking

Vie sacted.
torla, B.C.. July 1,189, GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

w-up Capital... 00,000
Reverve Fomint- 7 300:000
P; ) BoARD oF DiRECTORS.

Qmet g'lglnllln,_ - -« - - . President.
el i, ] 1 Sromin. W AR
. - Js ewart. . e 5
Orrice, . - HALIFAX, N.S

N ' .&Gzﬁcm-sfohn Kolght
ville, 10 End Branch —Halifax, Edmunston, N. B., Wolt.

.B., po>y Woodstock, N.B., Lunenbur, » N.S,, Shediac,
l”°;'t lélood. C.B., Praserville, Que§ Windsor.eN-g‘f.
thire P o>y Levis, P.Q., Lake Megantic, P.Q., Cook-
The Q. Quebeo, P.O°

U BANKERS.
The B:!‘I‘;ll Bank of London, - London, G.B.
New E Io New York .’ - . . New York
ank u?%ﬂnd National Ban - - . Boston
Oronte . - .. Montreal

UNION BANK OF CANADA

CAPITAL PAID UP, - -

T - 81,200,000
REST, - - - - - - - °

325,000
QUEBEC

Heap OFFICE, - - - - - -

Board of Directors:
ANbREW THoMsoON, Esq., - -
Hon. E. J. Price, - -
D. C. Thomson, Esq.
E. Giroux, Esq.

President.
Vice-President.

E. J. Hale, Esq.
Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. WEss, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Norwood, Ont

Neepawa, Man.

Alexandria, Ont.
Boissevain, Man.

Carberry, Man. Ottawa, Ont,
Carman, Man. Quebec, Que.
Doloraine, Man. o (St. Lewis St.)

Hastings, Ont.

Shelburne, Ont.
Lethbridge, N W.T,

Smith’s Falls, Ont.

MacLeod, NNW.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.

Moosomin, NNW.T. Wiarton, Ont.

Morden, Man. Winchester, Ont.
Winnipeg, Man.
FOREIGN AGENTS.
Lonpon, - - - - Parr's Bank, Ltd
New YoORrk, - - - National Park Bank
Boston, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - St. Paul National Bank

GREAT FALLS, MoNT - -
CHicaGo, ILL.,, - - -
BurraLro, N. Y. - - -
DeTrOIT. - - -

First National Bank
Globe National Bank
Ellicott Square Bank
First National Bank

BANK OF NOVA SCOTIA
INCURPORATED 1832,

Capital Paid-up...

....81,500,000
Reserve Fund.......

1,600,000

Presiaent.
Vice-President.
R. B. SkETON.
CHARLES ARCHIBARD,
Hrap OrricE, - . HALIFAX, N.S.
H. C. McLeop, Cashier, D. WaTkeRrs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.
In guebec-MontreaL F. Kennedy, Manager.
In Newfoundland—St Jobn's. W. E. Stavert, Mgr.

Harbor Grace- W. S, Moor., Agent.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Roberts 'n, Manager,
and J. A. McLeod Assistani Manager, C lais, Me.

Collections made on favorable terms and promptly
remitted for

HALIFAX BANKING CO.

INCORPORATED 1872,

ouN Dourt, - - : -
OHN Y. PavzaNT, - -
Jairus HarT.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 325,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WaLrace, - - . Cashier.

DIRECTORS.
Rosie UNIACKE, o}

President. Vice-President.
F. D. Corbett, John MacNab, W.] G. Thomson

BraNcHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canm -, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick Sackvilie,
St. John,

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BHUNSW!BK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - -
J. W. SPURDEN, - - « - - - .

FOREIGN AGENTS.
London—Unijon Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

. W. ANDERSON,

President.
Cashier.

Bank of Hamilton.

Capital (wll paid-up) 81,250,000
Reserve Fund . 725,000
Heap OFFicE, - HAMILTON.
DIRECTORS :

JoHN StuarT, - - - - . - President

A. G. Rawmsay, - -

Tona P Vice-President.
ohn Proctcr,

George Roach, -William Gibson, M.P,

A T. Wood, A. B. Lee Toronto).
. TurnBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Cashier.
BRANCHES :

Alliston, Georgetown, Milton. Simcoe
Berlin, Grimsby, Owen Sound,  Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) [Man.

“ (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York—Fourth National Bank, Hanover Nationa

Bank. Buffalo—Marine Bank of Buffalo. Detroit—

Detroit National Bank. Chicago— Union National Bank
CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCeRPORATED 1869.

Capital Paid-up... ..81,500,000.00
Rent .. 1,075,000.00
Board of Directors, — Thomas E. Kenny,

President. Thomas Ritchie, Vice-President. Michae] -
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Omice.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Tcrrance Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave and St. Catherine.

Agencies in Nova Scotla.—Anti, onish, Bridge-
water, Guysbn‘ro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth,

Agenclqs in New Brunswick—Bathurst, Dorches
ter, Freclel"lcton, Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock. )

InP. K, Island.— Charlottetown,

In Newfoundland—St. Johns.

CORXRESPONDENTS : Dominion of Canada,
Mercuants’ Bank of Canada New York, Chase Nat.onal
Bank. Boston, National 1lide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland Paris. France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

Summerside.

BANK OF OTTAWA,

OTTAWA, Canapa.

Heap OFrice, -

Capital Subacribed
Capital Paid-up ..
Rest

1,085,000
DIRECTORS.
GEORGE Hay, Esq.,
Vice-President,
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
X Fort Coulonge.
Denis Murphy. John Mather.
X BRANCHES,
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipegand Portagela Pr irie, Manitoba; also Rideau
st., and Bank st., Ottawa.

GEO. RURN, General Manager.

EASTERN T@_NSHIPS BANK

Authorized Capital .
Capital Paid up .
Reserve Fund ....

BOARD OF DIRECTORS.

R. W. HENEKER, President. ’
Hon. M. H. CocuraNE, Vice-President
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster,
Heap OFFICE, - - SHERBRO(KE, QUE,
WwM. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfc td, Magog,
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng.
—The National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitted

The National Bank of Scotland, v

Established 1825,

Incorporated by Royal Charter and Aot of Parliament.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncallcu, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

GEORGE B. HART, Secr=tary.

London Office—37 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager,

The Agency of Colonial and Foreign Banks fs undertaken and the Acceptances of Customers residing in
the Colonies domiciled in London, retltegl ﬁ &‘ems ‘whloh will be furnished on application.

All other Bankirg businesy

d and Sootland is alsc transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

$1,000,000
500,000

Heap OFFICE, - -

Qapital Authorized
Capital Subscribea
Capital Pald-up.
Rest ...

112,000
BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReuBEN S. HaMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLay, - - - - - - Cashier

BRrANCHES — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanﬁuishene. and Port Perry.

Drafts on New York and Sterling Exchange bou%ht and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng—The Royal

ank of Scotland.

LA BANQUE NATIONALE

Heap OFFicE, - - QUEBEC.
Pald-up Oapital,............cccoooivnevinnnne
BOARD OF DIRECTORS.

R. AuDETTE, Esq,, - -
A. B. Duruis, Esq., -

Hon, Judge Chauveau.
i N. Fortier, Esq.

Rioux, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu
BRANCHES

Juebec, St. John Suburb. Sherbrooke. _
“  St. Roch. St. Francois "+ E., Beauce

- President.
Vice-President.

V. Chateauvert, Esq., M.P.P.

Office.

Montreal. Ste. Marie, neauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@ Correspondence respectfully solicited.

THE TRADERS BANK OF GANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

BOARD OF DIRECTORS.

C D. WarreN, Esq,, -
RoBeErT THoMsoN, Esq.,
{;;hn Drynan, Esq..

. J. Thomas, Esq.

- -« - - President,
Hamilton, Vice-President.
C. Kloepfer, Esq., M.P., Guelph.
J. H. Beatty, Esq., Thorold.

Heap OFrice, - - - - - TORONTO
H. S. STRATHY, - General Manager.
JoA M. ArLgy . - - . Inspector.

BRANCHES.

Avimer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guel?h, Orillia, Tilsonburg,

Hamilton, Port Hope, Windsor.

BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. $20C,000
TVve,........ . X
W. H. Topp, - - - - President.
F. GranT, - - - . Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Mantreal. St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

CCP

osted
EVERY ,
DAY S a. o & co.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

| Our * Daily Bulletin " is
the only thing of the kind
in Canada, A most com-

lote and reliable record of

ailures, Gompromises,
Business Changes, Bills of
Sale, Chattel Mortgags-
Writs and Judgments fo
the entire Dominion,

e issue carefull

re-
vised reference books

our

378,518 | Agsy

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Subscribed Capital .
Paid-up Oaplns
ts, over.

HEeap OrricE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaN., & VANCOUVER, B.C

Theample resources of this Company enableits Direc-
torsto make advances on Real Kstate, without delay,

at low rates of interest, and on the most favorable terms

of rep?ment. Loans granted on lm?roved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Deb Purchased.

Applications will be received at the offices of the

Com; 8
pany J. HERBERT MASON,
Man'g Director, Toronto

Wastern Canada Loan and Savings Co.

INCORPORATED 1863.
Subscribed Capital, .
Pald-up Capital...
Reserve Fund

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres.
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 2to 5 years, interest paid halt-yearly. Trustees are
empowered to invest in these securities. Loans grante:
on Improved Farms and Productive City Property.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Oapital ..... ....88,223,500

Capital Paid-up. . 1,819,100

Reserve Fund .... ... 659,550
President, - ~. H. GOODERHAM.
Manager, - - - - Hon,S. C. Woob.
Inspectors, - - JouN Leckie & T. GiBsoN.

Money advanced on easy terms for long periods; re-
paﬁmem at borrower’s option.
ebentures issued and money received on deposit.

HURON AND ERIE

Loan and Savings Company.
LONDON, ONT.

Capital Subscribed
Capital Paid-up ...
Reserve Fund

Money advanced on the security of Real Estate op
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

Executors and Trustees authorized by Act ot Parlia-|J. W. LITTLE, G. A. SOMERVILLE,
ment to invest in the Deb of this C Y. President. Manager.
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Company

LOAN SOCIETY

President, G. H. GiLresPIE, Esq.
Vice-President, . A. T. Woopn, Esq. M.P.
Capital Subscribed ... 81,500,000 00

. '341,325 67
Total Assets ...........ccoeeeennnnnnee 8,710,875 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 6 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Sir CasiMIR S, Gzowski, KCM.G,, - -

President

Capital Subscribed $5,000,000

T ™ Pald P 700,000

TROBE  ..oooeeernniieeeriiniierienniererieecssssnennanenst 210,000
Reserve

MoNEY 70 LEND ON IMPROVED REAL ESTATE.
MunNicipaL DEBENTURES PURCHASED.

TO INVESTORS—oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
. F.KIRK, M

00 | Authorized Capital

LIMITED).

OFFICE: No. 718 CHURCH ST., TORONTO

Subscribed Oapital....

Deposits received, and interest at current rates allowed
Monea' loaned on Mortgage on Real Estate, on teason
able and convenient terms.
Advances on collateral seourity of Debentures, and
Bank and other Stocks.
Hon. SIR FRANK SMITH, JAMES MASON,
President. Managef

The London and Ontfario Investment Company,

(LiMI1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WiLLiaM H. BeaTty, ESO-
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorablé
terms, on the security of productive farm, city and tow?
property.

oney received from investors and secured by tbe
Company’s debentures, which may be drawn payablé
either in Canada or Britain, with interest half yearly st
current rates. A. M. COSBY, Manager-

Cor. Jordan and Melinda Sts., Toronto.

Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Bubscribed ..
Capital Paid-up ..

,000,000 00
982,962 79
Total Assets

2,330,60% 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total

ts, now ... .o

TORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,
‘Wm. Mortimer Clark, W.S.Q.C. Joseph jackes.
Robert Jenkins. C.'S.Gzowski, JF

g 750,000
. .‘1,'7138,435

A. ]. Somerville.
WALTER GILLESPIE, - - Manager. S
OFFICE, COR. TORONTO AND COURT gﬁ'REET g
Money advanced on the security of city and farm Pr

perty.
Mortgages and debentures purchased.
Interest allowed on deposits. 2
Registered Debentures of the Association obtained ©
application.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

gl ol .1,3:'{,950
Al 1,385,000

Money advanced on improved Real Estate at lowes
current rates. -

Starling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, Chap. 90, Statutes ot Ontario,
Executors and Administrators are authorized to invest

ust funds in Deb of this C y.
WM. MULLOCK M.P, GEO S.C.BETHUNER

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed $300.000

%agim T — a%%
eserve rund......... covesenns "

Deposits and Can, Debentures, 605,00

Money loaned at low rates of interest on the seﬂur“,
of Real Estate and Municipal Debentures

Deposits réceived and interest allowed,
W, F. Cowan, President.
W. F. ALLzx Vige-President.

T, H. MCMILLAN, Seo-Tre"
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The Ganada Landed and National| Investments Made The Trusts| SAE.
Investment Company, Limited. Estates Managed VAULTS

Heap Orrice, 33 TORONTO ST., TORONTO.

Regc o $5 Se000
Assets » 4,359,660
DIRECTORS :

}OH' Lana BLAIKIE, Esq., - -  President.

OuN Hosxiy, R, D
» £8q, Q.C., LL.D., - - Vice-President.
g‘;‘" Campbell, A. R. Creelman, Q.C., Hon.
atot Gowan, LL.D., C.M.G., J. K. Osborne,
S. Playfair, 'N. Silverthorn, “John Stuart,
tank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
\ANDREW RUTHERFORD, Manager.

Centra] Can\mli Loan & Savings Co.

Orrice, 96 King St. E., cor. Victoria St., Toronto.

on. GEO. A. COX, - - President.

Sopinal s, $2,500,000 00
Reeer 1,250,000
Toty 335,000 00
Assets e 5,464,944 35
Den'l’oSits received, current rates of interest allowed.

w.:gres issued payable in Canada or Great Britain,
ha f-yearly interest coupons attached. Execu-
deb:nd Trustees authorized by law to invest in the

ntures of this Companny.

" eMade in large or small sums on approved real
€ Security. Lowest rates.

D.G.COX, Manager. E R. WOOD, Sec'y.

I“PEQIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Mperia} Buildings, 38 and 34 Adelaide Street
East, TORONTO, Ont.

Vice.po2t=Jas. Thorburn, M.D.
i‘:&P"&"‘*‘l@l!t—Hvan. Geo. A. Kirkpatrick, Lieutenant-
0.

G‘he:;rl of Ontari,
Manager—E. H. Kertland.

M,
hoh“‘get of the Manitoba Branch—Hon. J. N. Kirch-
Brogi &nndon‘ Agents for Scotland-Me{m. Torrle,
Mopn. X Maclagan, Edinburgh.
orapey ad
"able termys

anced on the secgrity of Real Estate on fav-

Th Ontarlo Loan & Dshenturs Co.

OF LONDON, CANADA.

Paiotbed Capia) $3,000,000
T‘“"'m > Ctp‘ll‘ . 1,300,000
Tota) \8tets 77" . 4130818

2,419,471

Dy ikt
,‘MQ:::‘“"N 1ssued for 3 or 5 years. Debentures and
o b:ﬂollected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Manager.
1890.

L“ndon, Onhﬂo,

Important

To Commercial Men.

Co " ’
dy Tmodious Sample Rooms can be rented by the
Y, w or R
year in the ... ...

Toronto Arcadc,

(Yonge Street, opposite Temperance.)
fortably Fitted. Rent Low.
0 Apply
Yarls Indugtria Loan & lavestment Company,

E.T. LIGHTBOURN, Mawnaces,
13-15 Arcade.

™ Tt & L Company of Casada,
ESTABLISHED 1851,
ot agu

...... 189,825
°"'°'f='lGreatW’ hester St., London, Eng.
{Toronto Street, TORONTO.

X Carana: [ o reaet, MONTACAL.

Mongy Main Street, WINNIPEG,
o M'“Nd at lowest current rates on the security
farms and productive ety peoperty.

B,
M‘}ngkw-smrson } Complasioners

Rents Collected

JOHN STARK
& CO. "Thimmn.

26 Toronto S8t.

G. Tower FERGUSSON, Geo. W. BrLAIKIE
Member Toronto

Stock Ezohange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

33 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St., West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

68 St. Fi 018
Stogka?-g dB roke £ XA:IERRQ:(:{EET

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
A MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

S8TOCKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West - Toronto
¥. W. SCOTT, - - - Manager.

Agricultural Si_l_?_iygs & Loan (o,

LONDON, ONTARIO.
Pald-up Oapital..................cuuuee..
Reserve Fund

SRS 50,000
Assets ... . 2,010,383
DIRECTORS :

Messrs. D. REGaAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarms and productive
city ans town properties, on favorable terms. Mort-
gages purchased.
f:sits received. Debentures issued in Currency ur

g.

C. P. BUTLER, Manager.

The Western Loan and Trast Co.

ITED.

Incorporated by Special Act of the Legislature.
Authorised Oupiyhfee 82,000,000 00
Assets 82,417,237 86

Office—No. 13 St. Sacrament Street,
MO AL, Que.
DIRECTO‘RS—HOE. A.W. Ognlw'e\, VYm. §trachan,

R I3

Esq., W. Esq., R. Pt Esq..
MP. R W, Knight, fzsqw John Hoodless, Esq.. J. 1.

Sterl

Greenshields, Esq., Q.C . L. Hogg, Esq.

OFFICERS :
HON.A. W. OGILVIE, - . - . President
WM. STRACHAN, Esq, - - - Vice-President
W. BARCLAY S'rkprs?st, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, ‘eceiver. Committee of Lunatic, Guar-
dgn, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in

Bank of Commerce

Corporation
of Ontario | i xmesW
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - . Hon. J. C. Amxins, P.C
VICE-PRESIDENTS, { gg:' g"‘CR' 6001;“""7’“‘3“‘1'-

This Company acts as Admini in the case
intestacy, or with will annexed, Executor, Trustee.
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; alsoan Agent for
the above offices.

All manner of trusts acce'pted: Monevs In.ested,
Estates Managed ; Rents, , %&w., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received ot
safe custody.

Solicitors lacln; business with the Corporation are
retained in the p fonal care of same.

A. K. PLUMMER, Manager.

Toronto S

(jeneral
Depisit = TRUSTS (0.

Cor. Yonge and Colborne Sts.,
TORONTO

$1,000,000
250,000

Chartered to act as Kxeocutor, Administrator,
Trustee, Guardian, Aulfnoe, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

* JOHN HOSKIN, Q.C., LL.D., President.
% 5 MEREDITH, LL.D., } Vice-Presidents,
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S, Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock Zmilius Irving, Q.C.
George A. Cox Robert Jaffray
A.B.Lee

B. Homer Dixon .
Sir Frank Smith

Jas. J. Foy, Q.C.
George Gooderham T. Sutherland Stayner.
. G. Scott, Q.C.

And Safe

Capital
Guarantee and Reserve Fund

Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Cap tal Subscribed e $400,000
Capital Paid-up.......ccerrernnvecnnnne 140,000
ASSELS ...uiiviierenssenssaicssesnniessnnterissnaenasesnsaneane 170,569

Money Loaned on improved freenold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-President
A. ]J. PATTISON, Secretary.

Wyatt & C

STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Montreal
and Toronto Exchanges. Bought and Sold for cash or
on margin.

Grain and Provisions on Chicago Board of Trade bought
and sold on margin. Mining Shares dealt in.

Members Toronto
e Stock Exchange.

any Fﬂ of Canada without charge.
or further particulars address the Manager.

46 King Street West, Toronto

Toronto.
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Debentures.

Municipal, Government and Raillway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

TELEPHONE 918

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

INDSEY. LINDSEY & BETHUNE,
L

Barristers, Solict Notaries, and
Conveyancers.
Pacific Buildings, 83 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

BIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, ¢.C.
FRED. F. HARPER.

FRAIINS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
e Real Estate. Properties valued. Counties of
on, Halton, Dufferin, Grey, Bruce, and Huron
monthly. =l‘elephone 195.

Wellin
cover:

EORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

COUNT 1ES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general fi {al busi tr d. Leadingloan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winn'gfe.g.

Real Estate, Renting and Mortgages. 374-Main
Street (ground floor). We undertake the management
of estates, ccollection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipe;
References, any monetary house in western

JOHN RUTHERFORD,

i

preperty.
anada.

OWEN SOUND, ONT.

d Auctl for Cuunty of G ey.
Lands valued and sold; Notices served; Fire, Life
anda Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell,

HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Inquirdes respecting investments freely answereq.

Municipal

AN ASSESSMENT DECISION.

A decision was rendered a few weeks ago by
Judge Cumberland in the matter of assessment
by a Manitoba municipality. The decision was
in the case of the appeal brought by the Mani-
toba Mortgage and Investment Company
against the municipality of Strathclair for
wrongful assessment. And it has an important
bearing upon the system of assessment, com-
monly followed by the municipalities, their
contention having generally been that a uniform
assessment, irrespective of the value of the
different parcels of land, was legal. The effect
of the decision in this case by Judge Cum-
berland is, however, that this mode of assess-
ment is illegal, and that the actual values of the
Ilands shall be the values for assessment pur-
poses  For example: Some of the land,
assessed at $4 an acre, was reduced by the
judge to $1 an acre. The decision in question
is likely to operate as a check upon lavish ex-
penditures by the municipalities, some of whom,
in the belief that they could raise the assess-
ment to whatever figure they saw fit, provided
they did not levy beyord the 2 per cent. limit
as required by the Assessment Act, did not
hesitate to demand from the ratepayer a tax
that became a serious burden and operated
against the sale of his lands.

The Land Mortgage Companies Association,
composed of the representative land lending
companies in the province, chose the lands in
the above-mentioned municipality for the pur-
poses of a test case, Hence this appeal. The
decision meets general approval in Manitoba.
“It has the elements of common sense and
justice,” says the Commercial. It has been
the customn in many Manitoba municipalities
to assess all lands at a flat rate, regardless of
their actual value. Thus the owner of the
poorest piece of land in the municipality would
be assessed as much per acre as those who
held the most valuable lands in the district.
This made a great injustice to the individual.

DECISIONS IN COMMERCIAL LAW.

OMBERG V. UNITED STATES MUTUAL As-
sociaTION.—The Jefferson Circuit Court de-
cided against Sallie Omberg, who sued the
United States Mutual Association for a $5,000
accident policy on the life of her husband. It
developed that the man died as the result of a
musquito bite, and the lower court held that
this was not an ‘‘accident’ in the meaning
used by insurance companies. The Court of
Appeal has, in the opinion of Judge Hazelrigg,
reversed the lower court and gives peremptory
instructions for a judgment for Mrs. Omberg
for $5,000, holding that the musquito bite was
an accident.

DaLE v. PeorLE's LoaNn Co.—Appeal from
judgment of Armour, C.J., in favor of plainfiff
(claimant), in an interpleader issue directed
upon the application of a sheriff who seized
goods (certain furniture and animals) under the
execution of the defendants (execution credi-
tors) against one Thomas W. Dale, which were
claimed by the wife of the execution debtor, by
gift and purchase from her husband. The
appeal was dismissed with costs, the Divisional
Court holding that the purchase of the furni-
ture by the wife from the husband did not
come within the Bills of Sale Act, both the
property and possession passing by the pur-
chase. As to the animals, the court held that
there was a good gift, completed by delivery,
by the husband to the wife, as a wedding pres-
ent, of the brood mare, the progeny of which
were in question.

A e % 2 9 % 2% o =

DAVID A. PENDER,

(Late ot Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Toronto.

[ D "4 % 2 2 % 2% 5 0 %9 % %9 % 9 4
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Montreal, is the best known hotel in

Canada.

Some of the most celebrated

people in the world count amongst its

patrens.

Its excellent cuIsINE, cen-

tral location and general comfort are

reasons for its popularity.

Rates, from $2.50
to $5.00 per day.

.

HENRY HOGAN:
Proprietor.
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PA"L GAMPBELL’ Assignee ; Liquidator.

CAMPBELL & CAMPBELL.

o Accountants,
FFICEs—Room No. 206, McKinnon Building,

PAuL Campserr, Melinda Street,
M. CaMpELL. (Tel. No. 50) TORONTO.

= - - NSTABLISHED - - - 1877.

JOHN BOYER,

Kincarpine, Co. Bruce, ONT.

877,

L
B:\n!:ixnn AND BROKER. Transacts a general
and 0g business. Loans money on approved notes

ona Of{ucgive Farm and Town property. Issues Drafts
to, Notpnnc-lpal points.  Collections promptly attended
" es dlscoqnted, Mortgages bought, Real Estate and

in?:ue:t ommission Agent, Valuator, &c. All business
BOYE?Qd will receive my personal attention. JOHN

- Please apply for references.

Lucfer Prigms

are the latest device
or . . .

LIGHTING

dark stores and
offices

+ BY DAYLIGHT

For full particu-
lars and estimates
write to

Luxfer Prism
Comp'y, Limited

- TORONTO.

58 Yonge St
\

SLocaN

Dividend Paying and
Producing Iines.
L X T Y ) Take a Block of Each,

The «
Af Qoodenough.” adividend payer—
Lik:‘“‘dm investment, where security is desired.

Iy to @dvance at once.
T
i

he «
e !luekson." A dividend payer—Shares

0 thiy . .
Roney, mine will return a high rate on purchase

The «

Iny,
p

Tam O’Shanter.” write or call—
this. Has shipped several cars of cre.

tn‘ h!ye & fourth. A dividend payer. Com-

“olcute, We confine: ourselves to the Slocan dis-

dend"d.hand!e stocks only in shipping and divi.

o ayl?g mines. Those having funds for invest-
e invited to correspond.

LAUT, LeeT & CO., Financial Agts.,
Temple Bldg., MONTREAL.

Sicilian Asphalt <
Ock, Powdered  Highest grades only

2000 ™™ b &A.B. AVELINES 00
:“‘mttin Canada. ) C;ta.nlu. Italy. )

& CO., 706 Craig St., Montreal.

\

Mi“ing Engineer.

hi.;?:;t R. Hedley, having a wide experience
Stateg \‘;8 and smelting in Canada, United
Mip; €nezuela and Mexico, will undertake
Cag .5 ®M8ineering work in British Columbia.
Sive English and American references.

Address, Nelson, B.C.
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Mercantile Summary.

THE Stanstead, Que., Live Stock Association
will hold its eleventh annual show on the 18th
and 19th August.

THE Drummond Colliery has got their stare
of the Intercolonial Railway coal contract for
this vear, 25,000 tons.

IF the British Consul at Bagdad, Turkey, is
well informed Batoun kerosene has driven the
American oil out of the market thereabout.

THE German settlers of the colony of Spring-
field, Manitoba, settled a year ago. have each
ten to fifteen acres under grain crop, the whole
looking well and promising a bountiful yield.

A pEsPATCH from Marquette, Michigan, dated
Wednesday, says that the tariff of $2 on lumber
has caused an advance in prices. Buyers there
and in other lumber towns are taking all there
is for sale.

THis year’s Sherbrooke Exhibition is fixed
for the week beginning August 30th. One may
always depend upon the Eastern Townships
to make a good display at this fair, which
seems to grow year by year.

THe Walkerton chair factory commences ope-
rations this week. The Telescope says it is filled
with the very latest patterns of machinery. The
intention of the directors is to confine them-
selves to some choice lines of high-class furni-
ture, and not go into the extensive manufacture
of common chairs and bed-room suites.

THE Londonderry Iron Company, Acadia
Mines, N.S., offer for sale their large assort-
ment of surplus machinery tools and-applian
ces for use in the mines, rolling mills, blast
furnaces, machine sheps and railway work. The
manager, Mr. Sutchffe, tells the Eastern
Chronicle that the business of this company
has been carried on at a loss for several years
past, and that the whole plant needs moderniz-
ing. .

HoLLANDERS travelling in the JJnited States
cannot understand why so little use is made of
windmills on the great central plain of the
United States. A Hollandish engineer, who
recently visited the Milling World, of Buffalo,
asserted that the regular daily winds over the
central prairies could be utilized to grind all
the cereals grown on the prairies, and would be
so utilized if Hollanders owned the region.

A WINNIPEG reporter was told by Mr. Wm.
Mackenzie, the contractor, that work is nearly
completed in the extension of the Dauphin road
to Lake Winnipeggosis, and when it is
finished the railway service will be extended to
theend of the line. A party of engineers is
now engaged surveying the Rainy River road,
and their report will have to be considered
before anything in the way of construction is
done. :

ELSEwHERE in this issue has been noted a
gathering of wood-pulp men of Quebec and
Ontario to deliberate upon the probable effect
of the United States tariff on this industry. A
meeting of Ontario lumbermen and mill owners
is to be held in the Board of Trade Building,
Toronto, on August 19th, to discuss the general
aspect of the lumber trade, and aiso to consider
the steps that should be taken by the Govern-
ment as regards the export duty on logs and
import duty on lumber. There will also be a
proposition made to form a lumber association
to further the interests of the lumber industry.

IT is asserted by the North Bay Times of 5th
August that *‘coal exists in this part of the
province,” and the writer of the paragraph
asserts that *the fact has been conclusively
proven within the past week in defiance of the

professional or other opinion that the stuff is
not true coal, but anthraxolite. Notwithstand-
ing the adverse opinion of geologists and
would-be geologists, that it was impossible to
find coal here, the Citizens Gold and Coal Co.
of this place believed otherwise, and during the
past few months have steadily persevered in the
sinking of a shaft, determined to settle the
question once for all, Last week at a depth of
about 80 feet, they reached a bed of fine anthra-
cite”” Some of it was burned in a forge, and
some in a coal stove; some welds were made
with it, and some Old Country miners have
examined it, and express themselves as * quite
satisfied that it is high grade anthracite.” The
paragraph concludes with a statement that, in
consequence, there has been a great demand
for stock, over 10,000 shares having been dis-
posed of.

THE Canners’ Association of Ontario met'
last week at the Walker House, Toronto. W.
A. Ferguson, president, in the chair. Reports
were read respecting the crops from the differ-
ent localities. The pea crop has suffered from
the drouth and will be at least 25 per cent. less
than last year. Strawberries will also be much
less than the allotment. Corn, tom- toes and
fruits will be a short crop. The apple crop
will be very light, and not more than 25
per cent. of that of last year. In the Leaming-
ton district the peach crop will be heavy, but
in the Niagara district it will be light, p-ssibly
an average crop altogether It was decided, in
view of the reports received, to allow each
packer to use his own discretion as to the
quantity to be packed and the prices to be
charged.

COMMENTING on a despatch from Ottawa to
a Montreal paper, stating that, the Prince Ed-
ward Island election being over, the construc-
tion of the pier at Summerside, for which
tenders were invited some ten davs ago, will
not be let the Summerside Yournal angrily
says: * For political coolness. this certainly
car s the climax. At the time tenders were called
for the proposed work, we contended that the
advertisement for tenders bore, on the face of
it, strong evidence of being an election dodge
or a political fake, and the above despatch is a
confirmation of these suspicions.” The Your-
nal contradicts a further statement of the de-
spatch to the effect that the work will be
enormously expensive, neither the stone or the
brush required in the construction can be ob-
tained on the island

THE firm of H. Mortimore & Co., importers
of elastic web, and dealing in Montreal, has
dissolved partnership.—Two new industries
have beeu started at St. Celestine, Que., one is
a manufactory of carriages, conducted by Geo.
Douce, and the other is a saddlery business to
be managed by Cyprien Jutras.— G. W.
McLaren has opened a drug store at Crystal
City, Man ; this is a branch of his Morden
business.——Joseph Higginbothan has bought
the jewellery business lately conducted by W,
A. Crisp, at Poitage la Prairie.——It is re-
ported that the general store business belong-
ing to Riddle & Davidson, at Longley, B C.,
has been sold out.——The Empress Tea and
Coffee Co. has started a store at Vancouver,
and Thorp & Co., soda water manufacturers in
the same place, have opened a branch at
Nelson.. The firm of Johnson & Nelson,
general storekeepers at Westville, N.S., has
been dissolved, and hereafter will be conducted
by Nelson. From the same town comes the
report that McQuaig & Johnson have entered
into partnership in the men’'s furnishings,
tailoring and boot and shoe line.
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PROPELLER WHEELS

We have the greatest @
3.

Write
for prices, etc.

variety of patterns
and carry the largest
stock in Canada. .. ..

The Y\/, Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

THE

IMPERIAL =

LirE

ASSURANCE COMPANY

THe Hon. Sir Oliver Mowat, 6..M.6.,

PRESIDENT.

Will commence to issue poli-
cies about the 1st September,
and is now ready to receive ap-
plications for General Agencies
in Canada.

Further information given on
application to

F. G. COX,

Managing Director,

&

Mercantile Summaryv,

BritisH trade, according to the July statis-
tics, continues to expand, which may be fairly
taken as an index to theimproved condition of
the world’s trade.

A pEPUTATION Of the Levis Board of Trade
asked the Minister of Public Works on Monday
that a wharf be built there to give greater
facilities for the lumber trade. Mr. Tarte
promised to see Mr. Blair and to have the de-
sired work done.

THE smashing on Tuesday last of four gates
at lock 6 on the Welland Canal by the steamer
‘¢ Brittannic "’ is a regrettable incident, for it
stops navigation between Lakes Erie and On-
tario for days, at a busy season of the year and
an important time of shipping.

ANOTHER section of the weaving room of St.
Croix cotton mill, Militown, N.B, containing
fifty looms, was chut down a week ago. The
reason given by the management was that it
is impossible to secure a sufficient supply of
filling to keep all the looms employed.

THE officials of the United States Treasury
have decided to leave to the courts the disputed
question of the date when the tariff Act took
effect, but in the meantime will continue to
treat entries of Saturday, the day the bill was
approved, as subject to the provisions of the
new law.

LanDp sales by the C.P.R. continue large.
The company sold 17,000 acres last month for
the sum of $56,000, which is three times the
quantity sold last year during the same month.
The Canada and Northwest Land Co. sold dur-
ing July 4,092 acres for $23,391, which exceeds
the sales of July, 1896, very greatly.

THESE are great days for mineral *' finds.”
An American exchange tells us that a rich lead
mine has been struck in Main street in Joplin,
Missouri, within a few blocks of the business
centie of the town. H. D. Graves and Sam
Vaughan, two miners who found it, took out at
the depth of seven feet over a ton of ore.
Machinery will be put in, and the mine will
soon be in operation right in the heart of the
city.

THE August number of the Industrial Advo-
cate tells of a new company called the Cheti-
camp Gold Mining Co., Limited, organized to
develop the galena and silver deposits which
have been located at Cheticamp, C.B. The
capital stock has been placed at $200,000. The
incorporators are Henry H. Harrison, James
Harrison, S. M. Brookfield, of Halifax; J. E.
Leadly, W. H. Weeks, M.D., Milton V.
Grandin, of Dartmouth, and J. L. J. Chipman,

TORONTO. j of Cheticamp.

aééééééééé$$éééé$ééé$$éééé&9&9&
Toronto Store, 147-149 Yonge Street.
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M anufacturing Co,, Limited.
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The Canadian Pacific Railway Co.

The undermentioned dividends have been declarod
for the half-year ended June 30th, 1897. On the
Preference Stock two per cent. and on the Commo®
Stock one and a half per cent.

The Common Stock transfer books will close in Lol!g:: i
at 3 p.m. on Friday, 27th August, and -.in Montreal
New York on Thursday, 9th September. The Prefer
Stock books will close at 3 p m. on Thursday, 9th %
tgmbgr. All books will be re-opened on Saturday,

ctober.

Warrants for the Common Stock dividend will %
mailed on or about 1st October to Shareholders * od
record at the closing of the books in New York
London respectively. o8

The Preference Stock dividend will be paid %
Friday, 1st October, to Shareholders of record at ‘c.'
closing of the books at the Company's London Offi
1 Queen Victoria Street, London, E.C.

By order of the Board,
CHARLES DRINKWATER, Sec'y:
Montreal, 9th August, 1897.

Absolute satisfaction is secured
by using '

OXFORD

...Boilers ...

Radiators

for Hot Water
and Steam.

They are mechanically perfect, the Boilers are easlly
operated and economical with fuel. The RADY
ATORS are artistically designed in countless 5i#%
and styles, with iron to iron joints—they never

to give perfect satisfaction in ANY weather.

URNEY FODMDRY (Y

Limited”
TORONTO.

The Gurney-Massey Co., Limited, lm‘""l |
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Mercantile Summary.

L. S. BoniN, of Montreal, an East end furni-
ture dealer, has consented to assign, and shows
an indebtedness of about $5,500.

BELLEVILLE'S estimates for the year have
been struck. Her citizens will be asked to pay
twenty-two and one tenth mills in the dollar.

A NEw York telegram says that drought
prevails in Corea to such an extent that, in-
stead of exporting rice and other grains, it will
be necessary to import cereals.

IT is said that all northwestern railroads of
the United S.ates will be in the midst of a car
famine within thirty days. Every road is hard
at work getting cars ready for the great rush of
grain.

F. F. & C. D. KeLLY, jobbers in fancy dry
goods, Montreal, lately reported insolvent, are
offering 30 cents on the doilar, 25 cents
cash, and 5 cents their own notes. — Alex.
Cowper, a manufacturer of bedding at Mont-
real, offers his creditors 50 cents on liabilities
of about $2,800.

A TRIAL trip was made on Saturday last at
Hull, England, of the twin-screw steamer
* Prince Edward,” built to the order of the
Dominion Atlantic Railway, to run between
Boston and Yarmouth. She made an average
of nineteen and one-tenth knots per hour on
ber long-distance speed trials against a heavy
sea.

THe following firms in Montreal have dis-
solved partnership: D. G. McBean & Co.,
commission merchants; Roy & Moreau, car-
riage dealers; Huot & Cote, electricians ;
Montreal Corset Mfg. Co., and in Quebec
Cantin & Bresse, tanners, etc., have dissolved ;
also, at Knowlton, Que., Scott & Goddard,
cheese box makers.

A FIrM of general dealers at Country Harbor,
N.S, E. S. Sweet & Co,, have written their
creditors, asking an extension of time, in quar-
terly payments spread over two years, and say,
if pushed, they will assign, under which cir-
cumstances they will make preferences. They
have been disposed to carry too much sail, and
have been reported slow pay for some time
past.

A STATEMENT prepared by Worthington C
Ford, chief of the Bureau of Statistics, shows
that the rush of importations into the United
States during March, April, May and June, in
anticipation of the enactment of the new tariff
law, will result in an estimated loss to the

Government of $32 666,427. The loss on wool |

dutics is the largest, amounting to $24,027,941.
Mr. Ford gives the opinion that about 10 per
cent. of the increased importation is properly
due to the improvement in business conditions
generally. The total loss is estimated at $36,-
296,930, and with the 10 per cent. deducted, the
estimated net loss is $32,666,427.

Tue failure of two retail clothing concerns
in Montreal is reported, namely, Israel Vine-
berg & Co., with premises on Notre Dame
street, and Vineberg & Co., of St. Laurence
Main street. The principals in the respective
cases are Israeland Hyman Vineberg, brothers,
and both doing business in their wives’ names,
on account of old troubles in Cornwall, in part-
nership, some years ago. It is now somewhat
peculiar that they should again fail, separately,
within a day of each other. Despite their un-
favorable record, they apparently could readily
command credit, several houses being interested
for amounts above $1,000, and the liabilities in
the first case are about $20,000, and in the
second from $8,0.0 to $10,000.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...
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and references, TORONTO.

The Standard of the
Dominion

El Padre
NEEDLE
Cigars

Sdld Everywhere !

2 o 2

3. Davis & Sons.

Richmond
Straight Cut

(igarcttes

16 GENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VNN

ALLEN & GINTER,

RICHMOND, VA,
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Wyld, Grasctt &
Darling_*?

Stock in all departments bright, fresh
and new, at prices which meet all

competition.
Prints, Linens, Dress Goods, Men’s
Furnishings, Imported Woolens,

Merchant Tailors’ Trimmings, ete

Inspection of Stock Invited. Travellers’ and
Letter Orders solicited.

Wyld, Grasett & Darling

GRAND TRUN
Lehigh Valley Railway System.

Inauguration of Through
Solid Train Service
Between

TORONTO, HAMILTON AND BUFFALO, N.Y.

Commencing on Sunday, June 13th, a through solid
vestibuled train will leave Toronto, Union Station, at
5.30 p.m. daily, Hamilton, 6.35 p.m. daily; and on Mon-
day, June 14th, a through service will berun between the
two cities.

The morning train from Toronto at 9 a.m. daily (ex-
cept Sunday). The afternoon train from Toronto at
5.30 p m. daily, making close connections at Buftalo for
New York, Philadelphia, Washington, Baltimore, etc.

Trains from Buftalo will arrive at Union Station,
Toronto, 11.15 a.m., daily, and 8.40 p.m. daily (except
Sundays.)

Full intormation at G.T.R. and Lehigh Valley Offices.
Toronto Offices 1 King Street West and Union Station.

i RAILWAY
SYSTEM

The

IBEX o SLOCAN.

Smelter Returns,,
$85.51 per ton

SHARES

WILL BE ADVANCED TO $40 ON IOth MAY

Shares,
$30 per 100

Intending purchasers are requested to send in”
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

A NEW BOOK FOR CREDIT MEN

« OREDITS,
COLLECTIONS, AND ~ (Eresident of

THEIR MANAGEMENT?” sociation of
Y Credit Men.)

A Practical Treatise bg an experienced and_successful
Credit Man, of inestimable value to all Credit Depart
ments, large or small. Among othersareimportant chap-
ters on: Necessary Qualifications and Characteristics of
a Credit Man; The Value of Signed Statements and the
Need of Co-operation; The Proper Use of Statements
with Court Decisions; Determining Lines of Credit;
Management of Collections by the House Direct; Treat-
ment ot Slow, Doubtful, or perate Accounts; What
Credit Men May Do to Make Losses Less. Each subject
is systematically divided and considered at length. The
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Published by

The Lawyer 22 Gredit Man, *¥ow ¥onc

By W. H. PRESTON,

Mercantile Summary.

LEss than six months ago Armstrong & Fear-
son were grocery clerks in New Westminster.
They started on their own hook, with very little
money, but any amount of competition to work
against. Last month they gave a chattel
mortgage and now they are calling creditors
together.

IN the manufacture of various grades of
paints the mineral barytes largely enters, and
Messrs. Henderson & Potts, of Halifax, N S.,
who have recently started a branch of their
factory in Montreal are fortunate in the pos-
session of valuable deposits of this mineral at
Lake Ainslie, C.B., which are being thoroughly
developed.

AT its meeting on Monday last the board of
directors of the Canadian Pacific Railway
Company declared a dividend of two per cent.
on its preferred stock, and 1% per cent. on the
common stock for the half-year ended June 30th
last, payable on the 1st of October next. The
total amount of this 13 per cent. dividend will
be $975,000.

LABRECQUE & MaRrcoTTE, wholesale small
wares, Quebec, were reported a few days ago
as asking an extension of time, but have now
decided to assign. Liabilities are about $25,-
000, with nominal assets considerably in excess.
Mrs. Labrecque, milliner, involved by the
above failure, has also assigned, and owes
about $3,000. .

IT seems a pity that anyone who has been in
business since 1860 should, at this late day, be
compelled to make an assignment for the
benefit of creditors. But this is what Wm.
McArthur, bookseller, at Dungannon, has had
todo. In May, 1891, he effected a compro.
mise with his creditors; but even the relief
thus obtained has not enabled him to keep up.

THE affairs of . W. Lang & Co., grocers,
have been adjusted. Those companies and
firms who recently entered suit have decided
not to go on with their cases. Part of the
purchase money which had been paid over to
Mr. Lang’s brother-in-law, $10,000 we believe,
will be placed in charge of Mr. Clarkson, and
will be divided among the trade creditors, who
may expect to receive 33} cents on the dollar.

THERE appears to be a corner in turpentine.
The Antwerp Naval Stores Company, the bull
in the naval stores market, has succeeded in
putting the price of spirits turpentine up to 26}
cents, an advance of 2} cents from the time at
which it entered the market. To put the mar-
ket where it is, says the Oil and Paint Reporter,
the Antwerp people must have bought over
30,000 casks of spirits during the past month,
at about 24} cents average.

THE hardware firm of Dow & McDonald at
Caledon has been dissolved.——The general
store firm at Harriston operating under the
style of T. Seli & Co. is succeeded by McCum-
mon & Henry.——The machine shop owned by
Phillips Bros. at Rat Portage has been sold to
Woodley & Lang.——The Wm. Buck Stove
Co., Limited, Brantford, is seeking incorpora-
tion—A winding-up order has been granted
against the estate of John Beattie, of Fergus.

A pEMAND of assignment has been made upon
1sare Marchand, of Louiseville, Que. He was
formerly quite extensively engaged in a general
store business at Maskinonge, and afterwards
went into milling and a general hay and grain
trade, in which he became involved, the busi-
ness eventually being tmansferred to his sons.
——MTrs. C. C. Martin, a very deserving widow,
doing a millinery and dry goods trade in the
same town, has become involved, and has had

to assign.——A. Pare, general dealer at Roxton
Pond, Que., has assigned, owing $4,500.

A TaILOR named George Taylor, doing busi-
ness at Galt, has failed and made an assign-
ment ; so hasa tinware merchant, at Drumbo
named Wm. Kaufman.—-The Waterloo coal
firm of Hogg & Habbick, in business since
1891, is financially embarrassed. A statement
submitted to creditors at a meeting the other
day, shows liabilities amounting to $14,000,
most of which is due to Hogg's father. An
offer of compromise is under consideration by
creditors.

THE iong-established business house of Laing
& Meharry, of Port Perry, has come to grief.
Some years ago the senior partner became
involved in Toronto real estate transactions,
which turned out badly and resulted in the
firms' assignment in December, 1893. Since
then they have tried to get “ out of the hole,”
but the struggle has been too great, and again
they assign, with liabilities amounting to $5,000.
——Chas. E. Shaw was at one time a druggist
in Guelph and afterward started in Rockwood,
under the style of M. E. Shaw & Co. Now
they have assigned.

A QUESTION in customs law is brought up by
the attitude assumed the other day by an
American, who was returning from Europe.
This man, so the Boston Herald says, soothed
his conscience and saved his money by telling

a New York custom house inspector that he-

had not purchased any clothing abroad. He
had simply got trusted for a few hundred dol-
lars’ worth. It will now become the duty of

the interpreters of the new tariff law to decide

whether getting trusted for clothes is equiva-
lent to purchasing them. It is stated by many
experts in the tailoring business that it quite
frequently happens that people who have their

clothes charged never fully complete the trans-

action by paying their tailor bills.

East-Bounp all-rail shipments of dead freight
from Chicago last week were 55,345 tons, against
49,126 tons for the corresponding week in 1896.
Of last week's freight the Wabash carried
7,323 tons; Michigan Central, 6,284; Pan
Handle, 7,016; Grand Trunk, 7,175; Erie,
7.065 ; Lake Shore, 5,513; Fort Wayne, 4,694 ;
Baltimore & Ohio, 1,939; Big Four, 1,678.
Lake and all rail lines carried last week, in ad-
dition to the above figures, 110,794 tons of east-
bound freight, against 156,926 tons in the wee
preceding. :

Tue Canadian commercial agent in Jamaica,
Mr. Eustace Burke, sends a very interesting
report to the Department of Trade and Com-
merce. He advises the Dominion to make an
effort to prove to Jamaica and the other West
Indian islands the volume of Canadian industry
and Canadian enterprise. But most of his let-
ter is taken up with the strain of every Cana-
dian agent's quarterly reports, namely, that
Canadian producers’ must put up goods to suit
the market. Other nations do it, and so take
the trade. The orange season is about to ope?
with prospects of an extra cropf Owing to the
United States tariff putting on a duty of oné
cent per Ib., equal to $1.60 per case, Jamaic?
shippers may, perhaps, turn their attention t0

the Canadian market.
——

(2299299 202459 2%%2%9%% 4

€ BOOK-KEEPER,

With good business record,
would prefer change in position.
References as to energy, thor-
oughness and reliability if de-
sired. Reudy at once.

Apply “ BOOK-KEEPER,”

care Box 459 this Office.
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\Mercantile Summary.

onAT“:‘UMBER of lnmbermen gathered in Ottawa
CLaeSd'ay last, when the timber limits of
. chlin' Brothers were to be sold. The
o l;i):'ty ?ffered consisted of 1,021 square miles
uEbelts In Oatario and 854 in the Provinceof
Crow(l(;- Bat there were no bidders, and the
1Spersed,
“"'-\: Review for August 7th contains an
;:jtlng retrospect of the four years' career
com excfll.ent. journal. The course of prices
lnedimO(ilfles is i{]ustrated and failures ana-
8viewn'an m.struct.we way in thisissue. Dun's
isg valuls edited with prudence and skill, and
able abstract of business news.
Cap:eineﬂ'ec!s‘of W. H. Coddington, maker of
eA'\Hamllto.n, were disposed of by bailiff's
Matty L. H. Timmons & Bro., general dealers,
theiy ea' ur.)able to carry out the terms of
Xtension, have assigned. — George
W:::;:rocer, Port Hope, and George Taylor,
Sener l' have assigned. — Charles Deverell,
al store, Ravenshoe, asks a compromise at
Cents,

is q:i:l:E in pine lumber in the Eastern States
% ing at unchanged prices, although there is
ally, P;oved feeling among business men gener-
haye t TOna.wa.nda and Buffalo shipments
© rugy lll Increasingly active ot: late in order
€ incy Umber f?rward to destination before
R0 in €ase of rail rates to the seaboard should
O effect. The N.W. Lumberman learns
there has lately been a fair demard for
ang .. lumber at 1 ake Erie points and Albany,
enhrgiie"erally trade is considered to have an
q“ﬂitiesgl tendency. Still, in the common
~> lUmber is resting under the burden of
i "0 stock which was rushed in and piled
en “V".é;nce of the new tariff. In time this
will ¢ en;! be worked off and western lumber
“the way emand attention.”” The journal says
is swelline of Prospetrity in the lumber business
D Ry, '8 first, this year west of the Missis-
The reaszr’ and especially in the South-west.
ang ¢ . 0 for this is found in the crop result,
hat is b‘:easure of increase in prices for staples
ng frmg realized. The rise of demand is
Om the agricultural districts, and not
® towns and cities. Later the urban
"ent will be heard from.”

in(e
of ¢

Comj
frog,

Uire

——
ROYAL VICTORIA LIFE.

It . X [—
otherls :Vldem from what we published the
abogy toy réspecting the new lite company
*'Omw launched here, the Imperial, and
Teeyjy 3t we now learn of the organization
'b“sin 8 of the Royal Victoria, that Canadian
10 the imlnen are to-day more alive than ever
Portance of the business of life assur-
on determined to increase the proportion
e b}' home companies. In twenty years
the TOTtOD of the whole life underwriting
Toge fmcn‘:“:tfy done by Canadian companies
Ceny in 189(:': fourth in 1877 to nearly 60 per

h
\veeka::holdﬂs assembled in Montreal last
4 Orsc"mplete organization and to choose
Coy, of the Royal Victoria Life Insurance
g . };)' Mf - James Crathern being chairman
ln(ima‘;d avid Burke secretary. Mr. Crathern
“_Ock auth, t}}at of the million dollars capital
d"“:tOrs Orized by the charter, the provisional
had decided to issue to the public
2 :tbpar: The whole of the amount
ver Ubscribed, he said, in good hands,
. Per cent. had, on the call, been
Itectors were chosen as under :—
bdrew F, Gault, James Crathern,
I A Chapleau, Hon. L. J. Forget,
ackay, Jonathan Hodgson, Hon.

James O'Brien, T. G. Roddick, M.D., John
Cassils, Samuel Finlay, Rev. R. H. Warden,
D.D., H. N. Bate, Gaspard Lemoine, David
Morrice, David Burke. This, it will be not-
jced, is a strong list of Montreal's leading men.
The result of a meeting of the board was the
choice of James Crathern, Esq, as president,
Sir J. A. Chapleau and A. F. Gault, Esq., vice-
presidents; T. G. Roddick, M.D., medical
director; C. ]. Hodgson, treasurer and acting
secretary, and David Burke, general manager
of the company.

MANUFACTURERS LIFE.

There is being held this week the decennial
celebration of this company. The agents were
brought together in Toronto on Wednesday
last for purposes of conference, and after two
days of discussing business went to Niagara
to-day for an outing. On the first day, after
addresses of welcome by the president and vice-
president, the agents listened t0 a paper on
** Impaired Risks " by one of the medical ad-
visers of the company, Dr. J. F. W. Ross,
while Dr. P. J. Strathy took for his sub-
ject ** The Relation of the Medical Referee
to Agents and Medical Examiners. Then ensued
a discussion on *“Local Agents—How to Find
Them and How to Make Contracts With
Them,"” which was much appreciated. In the
afternoon, Mr. Sterling held forth on the
‘“Relation of Agents to Head Office,”” while
Mr. R. Junkin, the superintendent of the com-
pany, gave his views on ** The Development of
a District,” after which a drive round the city
was indulged in. In the evening an enjoyable
garden party was held at the residence in Rose.
dale of the general manager, where addresses
were delivered by several fluent gentlemen con-
nected with the company.

Yesterday’s meeting was characterized by a
discussion on ‘* How to Retain Renewal Pre-
miums ;" and on the * Best Way of Soliciting
Life Insurance.” These were followed by an
amusing illustration of canvassing the average
manp, introduced by Messrs. J. D. Robertson
and R. A. Darker. The programme of the
agents’ convention, a neat production, bearing
portraits of Sir John A. Macdonald, the first,
and Mr. George Gooderham, the present presi-
dent of the company, mentions something of a
* Go-as-you-please — Toronto by Gaslight,”
which we do not understand. But one thing
we can quite understand, namely, that such
gatherings as these are good for the agent, and
very likely to be good for the company.

—John Carter, a Toronto grocer, had
James Mclntyre up in the Division Court
last week on a grocery bill which the lat-
ter had not been able to pay in full. As
MclIntyre admitted the claim, judgment
was given against him ; but Carter was
severely censured by the judge for the
methods he had employed while endeav-
oring to collect the debt. Carter had
daily for ten days sent post cards through
the mails urging McIntyre in the most in-
sulting and threatening terms to pay him.

The judge refused to allow costs:

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

9 Toronto St.

Toronto, Ont.

Jlf you

have a
Steam
Plant-ws——

Large or small-and
want to REDUCE EX-
PENSES in operating,
write for informa-

THE HENTZ ¢ )

» STEAM SAVER.

THE JAMES MORRISON BRASS MFG. (0.,

LIMITED,
89-91 Adelaide St. West, Toronto.

We have on hand a quaatity of IRON WASHERS to
dispose of cheap. Write to above address.
Not affected by the

SAF E Departmental Stores.
BUSINESS.

A gentleman having made an independence in busi-
Standard
goods at cost given for the purchase money, and no
charge for good-will.

ness would sell out on favourable terms.

Purchaser not required to
take the book accounts or bills receivable. The busi-
ness is of the highest character, in Toronto, and ’
would be transferred as a prosperous geing concern,
with the very best connections. It has no liabilities,
and practically no opposition, and is good for 33%
per cent. per annum on a capital of $31,000. I un-
hesitatingly commend it. Bank references given.

6. W. YARKER,

Financial Agents. [ N N ]
Industrials, Organizations, etc.

ARNOLLS 2:cx,

? FLOWS -LANLY~-AND
”meka 4IVUFORINTY
OO&S + NOY. FADE .

FOR 600K «KEEPCRS ——,

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’S

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.,

Therefore

PENS
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Canadian Ruber Go. s Wi, R, (YRR YOS

LIMITED

Capital - - $2,000,000 AMMUNITION OF ALL KINDS. TORONTO, CANADA

R U R e - = Distillers
Manufacturers of
.. Rubber Hose . . |W, &L, Samue, Borjani %00, CANADIAN

made with our Patent Process Seamiess TORONTO.

Tube Rubber Valves, Packings, Gns-
F. B. POLSON J. B. MILLER RYE
— THE—

. lklubbgr Qémyelting .
mowese -\ POISON Iron Works WHISKEY

%;E:Z'n“k R é:ém&ie;?. Stitched,” ** Forsyth TonolTO. UNAM. - Aged Whiskies fl’Ol’n‘ 4 to 8 years’
_— old a specialty.
Western Branch: Cor. Front and Yonge Sts The Best Equlpped Boiler and Engme works PRICE LIST ON APPLICATI O‘N

TORONTO.
in Canada. We Manufacture
J. H. WALKER, Manager. THE BROWN AUTOMATIC

T S{CC] s e WD Parks & Son

Limited.
Compound & Triple ST. JOHN, N. B.

IST
HISTIAG MD . COTTON MANUFACTURERS
STEAM YACHTS pAosurs—]. SPROUL SMITH, 4 Wellingten St 1

AND LAUNCHES JOHN HALLAM, Toronto, Special Agent for 563“‘
W arps fcr Ontario.

of every description 9
Get OUR PRICES before ordering Joh‘:'g;t;nneﬁﬂﬁfunlwick Cotton MiNs,

Esplanade East, foot of Sherbourne St. -
TORONTO, CAN. i

ACCOUNT
BOOKS.

ALL KINDS ON HAND.

Special Patterns made to order. -
Best QUALITY—CLOSEST PRICES ESTABLISHED 1845,
~ |L. COFFEE & CO.,
THE B Limited. . ‘
' Grain Commission
|47 FRONT ST EA%TTO R O NID Manutacturing . Toronto Merchants

THOMAS WEST 0E: Stationers, * :

i ST, ROEERY MULLAIN, THOMAS FLYNN. 412 Board of Trade Bulldlﬂﬂrw

JOHN L. COFFEE. Toronto, Ont®

YV VNV Ve 2292242441

' Want a Partner ? British American Business Colleg®
lng I'Oﬂ OP S Giving up Business ? DiwirzD,
3 : CONFEDERATION )

1 SAY SO IN
S0, SAY SO LIFE BUILDING #imem_  TORONTO

THE MONETARY TIMES. EDW. TROUT, D. HOSKINS,
.mwm President. Secretary-Treasnrerf-
Buﬁalo, N. Y. !
Direct Connected

M Generator -————

15, 25 and 50 k. w., also

Maring Engings., |, dom.ut suees

Bipolar.
Also full line of

Eleotrio Light and

# Propeller Wheels ... sewe

Motor Co. 103,105,107, 109

ST.W., TorONTO
And their excellence is acknowledged all ov ApErAaioe ’
the lakes. Write n,g p,]c:. R.E T. Pringle, 216 St.
James St., Montreal, P.Q.

ALL TYPES AND SIZES OF

MINING * PUMPS

THE NORTHEY MFG. CO.. limited, TORONTO, Ont.

i
|
|
|
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ESTABLISHED 1866

Wt MONETARY TINES, TRADE REviEw

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
CouuMERCE, of Montreal (in 18f9), the TraDE REVIEW, Of
the same city (in 1870), and the ToroNTO
JoURNAL oF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID!

.

5‘"""‘! SUBSCRIBERS - « o+ - <« - $2.00 Per Year.

MTisy “ e e e e . 10s. 6d. Sterling Per Year.
A“llch‘ “

$2.00 United States Currency

MoLE Corra . 10 Cents.

Book and Job Printing a Specialty.

WEHRY TIMES PRINTING COMPANY OF CANADA, Limited,

'W. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

WNEJ { Business AND EDITORIAL OFFIOES, 1392
PrinTiNna DEPARTMENT, 1485

T 13, 1897.
‘\\.;I'ORONTO, FRIDAY, AUGUS

THE SITUATION.

If the Attornev-General, at Washington, correctly
TPrets a discriminating clause in the new tariff, all
Oreign goods, not the growth of Canada, imported into
® United States through the Dominion, must pay an
Sxtra duty of 1o per cent. This will affect goods
is’;?“ght by the Pacific steamers from the A§ia, via Brit-
Columibia, and European goods passing through

o e Canada to the Republic. ~This trade will be
e ser10usly affected as to be nearly, if not quite de-
.o¥ed.  The declared object of the law is to encourage
wrect ang discourage indirect trade. We did the same
g, when, through the Galt tariff, we discrimin-
thi_d ?g.ainst the tea brought into the' coun.try thr01‘1gh
Thi ‘Mited States, and in favor of direct importation.
; 'S foundation stone of the National Policy was laid
edience to lond demands from the city of Montreal,
"Ontm the face of equally lqud protests against it by T9~
the% The same thing, in prmc1p1<;, was repeated n
‘Oster tariff, which made the discriminating duty
‘Per cent., an amount which Congress now copies ex-

o Y. Such devices, like curses, generally come home
.. Toost

inte

it » though they may take their own time in doing

Tre Pparently the bonding privilege,‘ secured by the

ne aty. of Washington, will not be disturbed by the
discrimination. It might be well to sec whether

Selet aty of Navigation of Commerce of 1816, not .ob—

By, &, but in full vigor, has any bearing on the question.
ably it has not.

Rl\ss?he Emperor William of Germany and the Czar of
Cey 3, banquctting at St. Petersburg, drank to the suc-
.0l each other’s navy. This is their answer to the
¢ naval display of England, and is practically a de-
10n that the two navies are one for possible pur-
“‘hics Which these supreme rulers have in their eve, but
Th they do not express in words, outside of the closet.
stop toe'man press is in no wise r;-ticent, and does not
b Measure its language. It calls on these supreme
ish Personages to concert a plan for excluding Brit-
t go'ods from their markets. The impotence of in-
'0nal malice, in some quarters, goes so far as to

o

seek solace in imaginary schemes for the destruction
and partition of the British Empire. In all sucn cases
it is best not to answer a fool according to his folly.
Words of hissing hatred blister and burn, and though
anybody may be fated to have to listen to them, no one
is obliged to imbibe their spirit or copy their form. It
would be difficult to believe that the meeting of the two
imperial despots bodes any good to the cause of liberty,
which, rightly understood, is the cause of civiiizatic.m.

Mr. Bertram’s proposed substitute for an export
duty on saw logs continues to find advocates. Mr. John
Waldie, who is interested in Georgian Bay lumbering,
favors it.  The proposed export duty is for the time
dead, though its advocacy might revive if the Ontario

- Government failed to respond to the demand that it

shall require lumber cut in Ontarto to be manufactured
in the province.  Mr. Waldie gives as a reason in favor
of the substitute for an export duty, that the question be-
ing a local one, should be dealt with by the Local Gov-
ernment. His meaning must be that it is local in the

_sense of Georgian Bay lumbermen being chiefly inter-

ested.  The tariff question is of course general, and

other provinces besides Ontario are interested, but not
to the same extent. It remains to be seen what view
the Ontario Government will take of its duty in this
particular.  There is no political antagonism between
the Ontario and the Dominion Governments to draw
them apart and set them at cross purposes.  Mr.

~Waldie favors restricting the action of the Provincial

Government to timber cut on Crown lands. And as
the author of the new plan of procedure gives that Gov-
ernment breathing time till next session of the Legisla-
ture, we shall not necessarily hear a definite response to
the appeal for some time.

The opinion of the law officcrs of the Crown in
England, on the bearing of the most favored nation
clause in existing treatics upon the prelerential item in
the Canadian tariff, is that Germany, Belgium, and sev-
eral other countries have the same right to preference
that England has. With Germany and Belgium this
will last only until the time for the expiration of the
treaties comes, now less than a year. The effect of the
cbnoxious clause in the treaties with some of the other
countries is little more than nominal.  An opinion of
the law officers of the Crown is binding on the British
Government, but it has not the same effect on Canada,

.in all respects, as a judicial decision, and our Department

of Justice may, as a matter of opinion, not fully concur
in all the consequences which are supposed to flow from
the interpretation that has heen given. Under a law
passed last session at Ottawa, a refund of duties to which
any country may be entitled may be made. It is al-
ready decided that France, as well as Germany and Bel-
gium, is entitled to the benefit of preference.

Recognizing the necessity of providing for the main-
tenance of law and order in the Klondike region, the
Ottawa Government has decided to appoint an admin-
istrative officer to have charge of all officials there ; also
to establish a law court for the administration of justice.
The first of these positions goes to Major Walsh, who
has seen service as commander of a division of the
North-West Mounted Police, and who is represented as
peculiarly qualified for the post ; while Mr. Justice Mc-

-Guire, of Prince Albert, will fill the new judicial position,
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A registration district for the security of land titles will
be established.  The civil authority will have the sup-
port of one hundred Mounted Police, provided with two
Maxim guns.  In this way, we may conclude, law and
order will be efficiently maintained in that distant region.
The Government has acted with the promptitude which
the circumstances called for.

In the mining regulations of the Klondike, a further
restrection has been made.  The length of the placer
mining claim has been reduced from 500 to 100 feet.
Ths is equivalent to a slight decrcase of the royalty,
which previously ran from 10 to 20 per cent. of the pro-
duct, in certain cases. A claim which yields $500 a
week pays 10 per cent. royalty ; if the yield exceeds $3509,
in that time, the royalty rises to 20 per cent. This
originally, and only a few days ago, had reference to
claims 500 feet long ; by reducing the size of the claim
to 100 feet in length, there will be five chances to one
against the $300 figure rising, on any claim, to $1,020,
in a week. As a consequence of reducing the size
of the claims, a corresponding reduction of the royalty
would seem to be in order. Dut even this would seem
to leave the share demanded by the Government too
high. It is inevitable, perhaps, that mistakes should be
made by a government suddenly called upon to meet
a state of things in which experience seemed to furnish
no certain guide ; but it is better to err on the side of en-
couraging the prosecution of the mining industry than
to run the risk of undulv depressing it. The whole
weight of the rovalty would. in any case, fall on the ex-
ceptionally rich claims.

A rovalty on gold or any other mineral should, if
possible, rest solelv on an economic basis. It should
be levied only on the surplus produce or net profit. But
when it is levied on the gross product, the economic
basis may be wanting, and it may in part or wholly
come out of capital and labor. A certain, or rather a
very uncertain proportion of all mining ventures fail to
bring a return of the capital expended upon them ; and
if we would arrive at an average of profit in mining we
must take into account the unprofitable as well as the
profitable ventures. The only real profit is the sur-
plus that remains after all expenses, including losses, are
paid. If a miner makes more misadventures than he
meets successes, and his first $500 profit is taxed 10 per
cent., the tax will in fact be paid out of capital, and not
cut of net profit.  Whether it be possible so to arrange
a bounty as to prevent such a result as this, is the prob-
lem. It is generally desirable, but not always possible
to prevent taxes falling upon capital ; and in levving a
rovalty on the products of mines an attempt should be
made to confine it to that portion of the product which
represents a net profit, after allowing for interest on the
capital, and the labor used in getting out the metal. The
Klondike royalty, being lcvied on the gross product,
makes no special allowance for either the capital ad-
ventured or the labor spent.  1f it be possible to cure
this defect, it ought to be cured.

Exclusion of alien non-residents, which first broke
cut at Buffalo, shows a tendency to spread, and to ais-
regard international lines. Contagion carried the epi-«
demic to the British Columbia gold fields, and there are
signs that the disease may break out on the Crown lands

of Ontario ‘which bear Canadian forests. The Ontario

Government is reported to have under consideration th
exclusion of alien non-resident laborers from this field
of effort.  The fault of this policy lies on its originators.

" The threatened retaliation is doubtless born ot efforts

made by Americans to monopolize labor in our forests,
by giving a preference to the product of labor in Can-
ada, if the labor were exclusively American. Really it
is time to ask who owns this country, and it would seem
as if the Ontario Government were about to give the
answer. We regret profoundly the necessity for any
form of retaliation ; but there are some indignities which
it is not possible to bear without making a practical
protest.

APPEARANCES IN THE PRAIRIE COUNTRY.

That our great prairie country is steadily develop
ing becomes apparent to any one who, having seen its

condition a few years ago, makes a trip to the Pacific .

Coast now. There are evidences of prosperity nearly
cverywhere along the railway lines eastward, after leav”
ing the Rocky Mountains.  Recalling a similar trip
made six or cight years ago, it is noticeable that while
there are fewer horses now, there is a comparatively
larger number of cattle grazing.  East of Moose Jaw
cne can readily see that there is also a much larger ared
producing grain.  While it is feared that the present
season’s vield per acre will not equal that of last yeal
still the increased acreage under cultivation, variously
estimated at from 25 to 40 per cent., will much moré
than compensate for any difference in quantity. . B€
sides this, some improvement in the price over last yeal
is expected. Not less than 82 cents on cars, Fort wil-
liam, has been paid within a few days for some of th€
best hard winter wheat.

In order to provide for the extra number of bushels
of wheat to be grown, several grain syndicates haveé
been organized this year, partly for the purpose of erect’
ing additional elevators along the railway lines.
good deal of money has been thus expended, and quité
a number of these buildings arc already in course 9
construction, and some of them are nearly finished ready
for the machinery.
prairie farmers have profited in a large degree by the
sad lessons of the past. Experience has taught the®
that in this area their grain must be sown at the earliest
possible date in the spring.  The result of obeying the
promptings of experience is seen in the fact that har”
vesting has already commenced in some districts i
Southern Manitoba and Assiniboia, near Indian Head
Brandon, and Portage la Prairie.  Farmers have als0
learned that it is unwise to depend solely upon their 2%
nual grain product.  As already intimated, a far greﬁlter

number of cattle are raised, not only in the western pro .

vinces, but in Manitoba, now than heretofore. For”
tunately, too, in many districts the season of 1897 ha?
been an unusually good one for grazing.  Already 2
large number of cattle have been brought into fine Coﬂ;
dition for shipment, and it is said that train loads ©
them are now leaving Winnipeg every day.
Fortunately, too, this process of education in that
dear and memorable academy, the School of Expe™’
ence, has not been confined to the farmer in the Wes _
Merchants out there have also been taught some V2 v
able lessons—as to credit; for instance. They do no
now readily part with their goods as they did some yeaf‘
ago, without an equivalent in cash or some other M2°

It is quite evident, too, that ouf(

o ——— 1




THE MONETARY TIMES ‘ 208

————

k_etable commodity.  There are, however, still occa-
Stionally found a few bankrupt estates to show that much
hore than capital and surplus have been absorbed by bad
debts.  Buyt, happily, the number of this kind of state-
Mments submitted to creditors is yearly growing less.
The methods, or more properly. the lack of method,
that characterized the olden time in this respect is grad-
vally giving place to modern system, and trade in the
Smaller towns and villages is thus becoming much more
hfial’thy There is a considerable improvement going
N too, in the wholesale trade of Winnipeg and Brandon.
N many instances the smaller Manitoba grocers are pur-
chasing their supplies nearer home, and it is well that
they should do so. In taking a hasty glance over the
est, from the lakes to the Pacific, as the writer has
One, one is impelled to the conclusion that Manitoba
and the Territories, indeed, the whole western portion
of the Dominion, is entering upon a period of more solid
Prosperity than ever before enjoyced.

MONTREAL HARBOR.

~ The delay in issuing the report for 1896 of the Har-
or Commissioners of Montreal—it only reached us last
Week—is explained by the address of the chairman.
. "at gentleman says it was held back because he was
lf' Opes to include in it a favorable result from negotia-
191s which have been going on, looking to the settle-
Ment of 5 comprehensive plan, which would provide for
thF future wants of the chief national port of the Do-
Mimion.  This was not found possible, but Mr. Mackay
nds eround of hope that proposed improvements will
€ soon begun. The report recites the agreement
With the city about Plan No. 6, the authority given the
9ard to borrow in 1891 and renewed in 1894, and in
to consolidate their 5 and 6 per cent. bonds. The
sats esult to the Commission was an increased authori-
ratlon of $511.000 for work already done, and a lower
€ of bond interest (3% per cent.) than ever before. The
‘nded debt of the harbor is now $3,322,000 maturing
TOM 1906 to 1921.  Of this total $1,100,000 held by the
"Overnment, bears 3% per cent.; $1,272,000, 4 per cent.;
70‘0’000 bears 5 per cent., and the small remainder ma-
ionng in 1906, 6 per cent. interest. Of the four mil-
I“S and more expended on the harbor since 1830 about
"3.2100,000 has been spent at Hochelaga and at Windmill
"Omnt, and $244,000 on the guard pier.

. The traffic of the harbor in the season of 1896 was
pl‘lnci

€Xpo:
trag
rev

Net r,

™S, as compared with previous years, the import
¢, however. showing some falling off. The total
2:8m1e was $258,131, and the ordinary expenditure
coq ’643.. There was besides expended on capital ac-
I nt durmg the year $233,510. The new pier at Hoche-
raga Was finished and will be of service to the lumber
c}e of the port, while the extension of Windmill Point
nzsm and the new wharf 800 feet by 300 must prove of
Small value to the coal trade.

Arrivals at the port, both of ocean going and inland
» Were much greater last year than in the previous
»and the aggregate tonnage was among the greatest
. 2t1h6e history of the port, being 709 sea-going vessels of
:“*0,468 tons, and 4.832 inland craft, tonnage 1,004,117,
th:edging has gone on in Lake St. Peter, and among
he Work of 1897 is further widening and deepening of
at PSt" Lawrence at Maisonneuve and Longueuil, also
Omte aux Trembles. In view of the proposal to

Year

pally remarkable for the very large increase in

widen the channel throughout to 500 feet and deepen it
to 30 feet, a new survey, it seems, will have to be made
of the river between Montreal and Portneuf to connect
with the recent surveys between that place and Quebec.

From some of the interesting pages of the report
we gather that the export of lumber, square and waney
timber to the United Kingdom and Continental ports
was 219,032,178 feet hoard measure, an increase of 50,-
360,150 feet over the previous year, but to the River
Plate the shipments were 7.790,166 feet, a decrease of
683.834 feet.  The total of grain shipped was very large,
heing 18,002,047 bushels, a gain of 11,875842 bushels
on 1895.  Of apples the increase was most remarkable,
the total exported being 725,016 barrels, or 570,711 more
than in 1895. The coal imports show a decrease from
the United Kingdom and the United States, while from
the Maritime Provinces the total imports were 669,386
tons, a gain of 47,647 tons. There were sent to the
lower ports in 1896 from the Montreal whatves 336,348
barrels of flour.

THE BRITISH ASSOCIATION MEETING.

It was acknowledged by Sir Richard Temple, in his
address on the occasion of one of the meetings in con-
nection with the British Association gathering in Mont-
real in 1884, that its assemblage in Canada had proved
a distinct benefit to that great Science Congress. “ They
had received benefit in the enlargement of their own
ideas,” he said, “ and would carry awav with them great
instruction from all.they had seen in Canada.” If this
were the case thirteen vears ago, it should be still more
the case to-day, for Canada has progressed in the in-
terval ; and moreover, better facilities exist for showing
scientific visitors what we have that is worth seeing.

Montreal did things handsomely for the British As-
sociation meeting within her borders, and the Canadian
Pacific Railway carried 150 of the members and asso-
ciates to Calgary and back without charge, the road be-
ing then finished no further west.  An excursion party
for 300 was made to Toronto. and the Government of
Ontario took a large party of them to Guelph to see the
Provincial Experimental Farm. This year, thanks to
the appropriations made, which we have already men-
tioned, towards the expenses of the gathering, and by
reason of the arrangements effected for cheap travelling
we may expect not only that Ontario will be more ex-
tensively traversed, but that the North-West will be seen
to great advantage. Tf then, the scientists of the Mont-
real meeting were “instructed” and their “ideas en-
larged ” by reason of what thev saw in 1884, we do not
strain probability in expecting that the meeting of Au-
gust 18th to 25th, in Toronto, and the accompanying ex-
cursions will have a like effect, perhaps in larger degree.
Nor is it unnatural for us to speculate upon the good
that may result to Canada from a short residence within
her horders of so many distinguished and new observers
in various fields of science. It has been remarked by
the Montreal Gazette within a few days, that one of the
noticeable things at the 1834 meeting was the way in
which the curiosity and interest of the visitors was
aroused by incidents and physical features that were to
us commonplace or trivial. Thus we may in our turn
be benefitted and our vision enlarged the better to behold
our possessions.

If we give attention to the personnel of the visitors,
so far as their coming has been announced, we find in
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the list many of the world’s most distinguished men.
The retiring president, Lord Lister, is one of the great
names in surgery, for his anti-septic treatment of wounds
has revolutionized surgical practice.
in the presidency, Sir John Evans, in addition to his at-
tainments and great distinction in geology and archae-
ology, is a hard-headed man of business, with large
paper-making works near London, a past president, in-
deed, of the British Paper-Makers’ Association. But in
more than either of these, probably our interest will
centre in Lord Kelvin, who has been so long part and
parcel of Glasgow University, as Professor Thomson,
that people have come to look upon him as a Scotchman,
instead of, as he really is. an Irishman.  His researches
and inventions extend over the whole range of engineer-
ing and clectrical science, and he has been termed the
Prince of Physicists.  His discoveries in natural phil-
osophy, and his inventions of deep-sea sounding appar-
atus, have greatly helped the present world-wide system
of ocean cables. Twenty vears ago, when the writer
had the privilege of seeing him at Glasgow University,
he was engaged in experimenting upon the transmission
of signals to be made from light-house to light-house
around the shores of the British Islands, using for the
purpose the characters of the Morse telegraphic alpha-
bet, not electrically, but in the way of obscuring a light
for a second or for five seconds to correspond in dura-
tion with the “ dots” and “dashes” of Morse.

Then, in addition to the men we named last week,
such as Prince Krapotkin, Edward Atkinson, James
Bryce, Preece. Siemens, Maxim, there are to be Sir
Charles Fremantle, the Master of the Mint ; Marshall
Ward, of Cambridge, the botanist ; Ayrton and Perry, of
the Central Institute, Kensington; Gonner, of Univer-
sity College, Liverpool, president in economic science
and statistics. who will lecture in Massey Hall ; Roberts-
Austen, of London, who is to give a lecture on August
20th on the subject of “ Canada’s Minerals”  Scores
more might be named—for example : Ravenstein, F.R.-
G.S., who is an authority on maps ; Prof. Callendar, of
McGill College, Montreal, a specialist in physics, more
particularly thermometry; James Duncan, Comptroller
of Prison Industries, Home Office; Rev. G. C. Bell, the
master of Marlborough ; Dr. Forbes, who is to lecture
here to werkingmen ; Raphael Meldola, who first intro-
duced the works of the German, Weismann to the Prit-
ish public ; Prof. Greenhill, of the Artillery College,
Woolwich ; Prof. Henrici, vice-president of the mathe-
matical section ; Prof. Hudson, of King’s College, Lon-
don, and a great array of other mathematicians.  Of
the Canadian scicntists we have not spoken particularly,
but it is pleasing to think that representatives of our
great universities of the Dominion will take no small
part in the discussions with their learned brethren ot the
United States and Europe, which this noteworthy gath-
ering may be expected to provoke.

A DOUBTING THOMAS IN BUFFALO.

Some of the enemies of Canada in the journalistic
field of the United States have fresh fuel added to their
hate when they hear of anything to the advantage of
the Dominion.  This is especially true of the New York
Swun, among daily newspapers, and of the Buffalo Milling
World among weekly or monthly journals. The paper
last-mentioned had recently a contemptuous and angry
reference to a statement about the quality of Canada’s

t

And his successor

1896 wheat crop, refusing to believe what was said of its
quality, scoffing at its alleged quantity, and sneering at
Canada and Canadians. Persons so prejudiced are
hard to convince of anything that it does not suit them to
believe.  Not with the hope of convincing the M iling
World, therefore, but to add a little fuel to its anti-Cana-
dian rage, we quote from a letter of last week, written by
can stand all such abuse :

“ The inspection report of 7,750,700 bushels of whea!
of the 1806 crop. made at Winnipeg. is hefore me, and
shows that 81.39 per cent. was inspected Nos. 1 and 2
hard, 8.92 per cent. No. 3 hard, 5.40 per cent. low grade
and frosted, 4.29 per cent. rejected for dirt, smut, and
heating.  If any country in the world can make a bet-
ter showing than this, withh such severe grading tests, |
would like to know of it.  The 1895 crop, as shown by
the Winnipeg inspection, was 52 per cent. Nos. 1 and 2
hard and 1 nor.; in 1894 crop about 85 per cent. was I
and 2 hard and 1 nor., and in 18¢3, about 86 per cent.

“Tor the 1896 crop of wheat we had a storage capa-
city at Fort William and west of 14,099.305 bushels, an
increase of over 1,100,000 bushels from 189s.  This
year the storage capacity will likely increase 1,502,000,
as some sixty new elevators are now constructed, build-
ing, or under contract.”

ASSESSMENT LIFE INSURANCE.

The affairs of the Massachusetts Benefit Life Asso-

ciation continue to attract much attention, both in the
United States and Canada.  A. S. Woodworth, a bank
president, of Boston, is acting as trustee for parties in the
concern who desire to make payment of call No. 103
and the extra call now due, upon a conditional basis of
any sort.  According to President Rolker, the direc-
tors were to meet about August 1oth, “to decide the
future of the association.” The N.Y.Spectator of
August sth says : -

“The general laugh continues to be directed to-
ward the assessment and fraternal organizations in con-
sequence of the general shake-up in connection with
this class of institutions. The Massachusetts Benefit is
trying to collect assessments on the escrow plan, but it
is believed that not many will care to pay in money
under circumstances so clearly implying a doubt as to
the ultimate result. In Chicago the Royal League has
had a roval good time in fighting itself in true fraternal
fashion, the courts having been called in to decide that
it was all right to increase the rate of assessments in an
association specially gotten up on that very theory. It
is a wonder the kickers did not ask the learned judge
for a mortality table to fit in with the tender sentiment
of the old song :

¢ Backward,turn backward, O Time, in vour flight,
Make me a child again, just for to-night.’

“ While the affairs of the Massachusetts Benefit Lif¢
Association are in the present disorganized condition, an
while uncertainty exists as to the payment of the extra
assessment to put the company on its feet, we are in-
formed that persons holding overdue claims against the
association are endeavoring to-get a settlement of the
same before the appointment of a receiver. We hear of

“claims being paid out on the basis of 35 per cent. of face

value, and in some instances as high as 40 per cent. has
Hen offered bv officers of the association. It is gener-
ally believed, however, that if the association goes int0
the hands of a receiver, sufficient will be realized from the
assets to pay cost of the reccivership and about 60 per
cent. of the claims.  As it will take several years, how-
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A NOTABLE JUBILEE.

N event that will have significance for many residents of this city,
and for many merchants all over the Dominion, is the celebra-
tion this week of the Jubilee of the Establishment which has
become so well known all over Canada as Rice Lewis &

Son, Limited, Toronto. It is ﬁi’ty years to-morrow, August 14th, since
the house was founded, and we purpose giving a slight sketch of
its lengthy career.

The founder of the house, that genial and enterprising Irishman,
Rice Lewis, was born in Nenagh, County Tipperary, on 6th of March,
1802, and came to America in a sailing vessel when about forty-four
years of age. Toronto had then but lately changed her name from
York. She was known as the district town of the Home District, and
for a time had rejoiced in the dignity of being the cavital of the Pro-
vince of Upper Canada. That
dignity was taken from her tem-
porarily in 1841, and conferred on
the city of Kingston by Lord
Sydenham, to be restored, how-

ever, a few years later.

Among the hardware establish-
ments then existing in the town
were those of J. & P. Ridout, Peter
Patterson, John Harrington, and
H. S. Scott & Co., of which only
Thelast-

named concern was a branch of a

one is now in existence.

Quebec house, then and since well
known. Rice Lewis reached To-
ronto in 1847, and liking thelooks
of the growing town, proceeded
to negotiate for the purchase of
Scott & Company's establishment.
This completed, he named his
store THE Paprock, the business
being done under the name of
Rice Lewis & Co.
our illustrations represents the

The second of

building it then occupied ; corner
of King and Toronto streets. A
few years later, in 1855, Mr.
Charles William Lewis, a son of
the principal, was admitted into
partnership, the firm name be-
coming Rice Lewis & Son, and
when Mr. C. W. Lewis retired to go into business for himself in
New York, the father continued for a time alone.

It was in the Confederation year, 1867, that a partnership was
formed, consisting of Messrs. Rice Lewis, his son George W. Lewis,
Arthur B. Lee, and John Leys, to carry on the growing business.

" Additional premises on King street adjoining to the eastward were
secured, as shown in the last of our illustrations, and the new portion
was styled THE BirminGHAM House, while the original stand con-

It may be added that Mr. Leys had

gone into the establishment as a lad in 1855, and worked up to a de-
served partnership, which he retained for a quarter of a century. Mr.

Lee entered the employ of the firm 5th May, 1856, so that his connec-

tion with it goes back more than forty years.

tinued to be called THE PapLock.

Mr. Rice Lewis died, full of years, in 1871, and six years afterward
Mr. George W. Lewis retired from the business, which was carried on
by Messrs. Lee and Leys. It was deemed expedient to transform the
concern into a joint stock company, which was accordingly done in

ARTHUR B. LEE.

1889, when the style became * Rice Lewis & Son, Limited,” Mr. Arthur
B. Lee being president, and Mr. John Leys vice-president. In that
year the present handsome and commodious five-story premises on the
corner of King and Victoria streets were completed, and the old store
vacated. In 1892 Mr. Leys died, much regretted, and Mr. A. Burdett
Lee was made vice-president, with Mr. Martin as director. Mr. Mar-
tin has been connected with the establishment since the 4th May, 1856.

The general hardware business done by this house is of an all-
embracing character. Indeed it has often been said, “ You can get
anything made of steel, iron or other metals, from ‘a needle to a steam
engine,’ at Rice Lewis's,” and it may with truth be added that if you
cannot find it there, you are likely to look in vain for it in Toronto or
Canada. For many years past this establishment has kept on hand a
very large stock of bar iron of
every shape and size. Of late
years steel is very largely taking
the place of iron. *It is only
ten years,” said Mr. Martin,
‘since I gave the first order for
this house for a
tity of steel plate for boiler
making, and 1 gave it.with fear
and trembling.”
has almost entirely superseded
iron for this purpose. The like
change has come about in the
use of thin sheet steel. The
house is widely known as sup-
plying contractors of every sort
requiring metal materials or me-
chanical appliances, and it acts
as agent for a great number of
manufacturers in Europe and the

United States.

As the Canadian field widened
for the use of a better class of
modern house-furnishing and de-
coration, Rice Lewis & Son have
given greater attention to such
goods as Brass and Iron Bed-
steads, Bronzed Hardware, fire
Still more
recently they keep in stock and

places, wood mantels.

supply tiles for walls and floors
of bath-rooms, vestibules and halls. Perhaps the latest feature in
this direction is the fitting of kitchen floors and walls with tiles, 3
departure which bids fair to become popular. The most recent de-
partment added to the business is that of Sporting Goods. Fishermen
and huntsmen and summer campers may here find their ** impedimenta "
in great profusion: while tennis and cricket, lawn bowls and lacrossé
materials for summer, and skates, hockey sticks, and such materials for
Canadian winter games, are kept in stock. As may have been dis-
covered of late years at the Toronto Industrial Fair—where the firm
has a building of its own—Rice Lewis & Son, Limited, keep the com~
pletest assortment in Canada of all the parts that go to the constructio?
of a bicycle, though they do not deal in the finished article.

Not much space remains in which to describe the present premises
of the firm, which may be truthfully said to be the most complete of
the kind in Canada, framed as they are on the best models in th®
United States. The buildings, of brick and iron, of which our largest
illustration shows the King street front, have a frontage of 50 feet o8

limited quan-

To-day steel .
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King street by 265 feet on Victoria street, with an archway giving egress
by Toronto street for the greater convenience of handling such’ heavy
80ods a5 chains, anchors, an-
vils, steel, etc. ‘Our illustration
shows  that on the handsome
front of the latest home of this
extensive business the Padlock,
Smblem chosen by the founder
of the house fifty years ago, is
Tetained by its latest proprie-
tors, May it, like the horse-

0 bring luck to the establish-
Ment, The figures quoted
a?x)Ve do not by any means
8ive such an jdea of the ex-
tent of the place as a visit to
?"e of the departments. To
:""sll‘ate, suppose we take the
°P flat, the whole front part of
“hich is devoted to gasfittings
*0d steamn fittings. Extending
a.|°"g the floor, and looking
ke 4 continuous lbng counter,
are rows upon rows of bins
:":ta.ining hinges, etc., but at
Sides are rows of 50 feet
i::!! Td 1§ feet high of shelv-
valv&:l‘ joints, ends, nuts,
Va.riet’ and all the endless
Y of parts for brass and

0 steam and gas-fitting.
Ga:jh‘mse has the agency for
) Ber’s Governors for steam
:"lg‘nes, a specialty which flls
arge Place in the economy
Present-day steam using. N

Nine housekeepers out of ten would, we think, if they had the
chance, linger longest in the third flat, which is devoted to goods for
house furnishing and decoration. The vestibules and bath-rooms,
floored and wainscoted with tiles, the lovely wooden mantels and over
mantels, dainty with carvings and gorgeous with vases—the cosy fire-
places with andirons and fender of brass to perpetuate the old-fashioned
idea of fireside comfort, and asbestos gas-logs to introduce the new—
the bronze Cleopatras and Christopher Columbuses that looked at you
from the grate-covers—the bedsteads of shining brass and steel that
make you sleepy to look at them. These, and much more, combine to
give one the idea that he is at some rare exhibition, instead of ina
depot of varied merchandise brought together for the advantage of
Canadian buyers.

As has been said, the company has a large department of sporting
goods. This embraces not only articles for indoor and outdoor games,
but the impedimenta that a hunter or a fisherman takes when he goes
to Muskoka or the Georgian
Bay—canoes, paddles, ham-
mocks, and tent equipage.

We are pleased to be able
to furnish a good portrait of
Mr. Arthur B. Lee, the present
head of the house of Rice,
Lewis & Son, Limited. He
has been connected with the
house for forty years—though
one would scarcely believe it,
tolook at the man—having gone
into the employ of the firm in
May, 1856. Some tén years
thereafter he became a partner
in the firm, as we have stated.
Few have been more assiduous
men of business than Mr. Lee.

His time is fully occupied with
the affairs of the Harbor Com-
mission, of which he is chair-
man ; the Victoria Rolling
Stock Co., the Bank of Ham-
ilton, the Toronto General
Trusts Co., and other bodies

SE g

of which he is a director, in

addition to the demands of an
extensive importing and manu-
At the
time this notice is being writ-
ten, he is on the Atlantic
ocean, returning from a trip
to the British and Continental
markets in the interest of the

facturing business.

- =

house.

o - . . '
g the ceiling of this flat was noticed a great array of circlets of metal, resembling boys

00
a::' Or small bundles of wire. Upon asking what these were, it turned out that they were
n "Saws, used largely in cabinet factories and agricultural implement works. Rice Lewis &
g lelted. are Canadian agents for the celebrated French house of Perrin’s, manufacturers

hand-saws.
blud*a .
WS, rangin

¥ of the band.saw machines made in Canada or the States.
Seeing,
little A

e COmPOII

fir from this
val“e

of its ¢,
nife ntents.

leg' :
embroldery to the largest and most hungry-looking shears.

There is kept in stock by this Toronto house a great assortment of these
g from one-eighth inch in width to an inch and a half.

in the section of one of the floors devoted to Bicycle Parts, one of the well-known

i ﬂton.xatic Br.akes for bicycles, and remarking upon what was said in English journals -
emo'm my guide replied : ' Yes, we are selling agents for Canada for the Doolittle Brake.”

litg s devoted to bicycle parts are interesting from the great variety they contain of big and

ents of the * silent steed that nearly every one now-a-days wishes to ride. Not

is the cutlery room, which is kept sécurely locked, doubtless because of the unusual

Here one can find knives of all sorts and sizes, bread-knife or carving-

* Penknife or horse-clipper, and domestic cutting utensils, from the daintiest scissors for

They are adapted for
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ever, for the receiver to liquidate the affairs of the com-
Pany, those who are accepting 40 per cent. cash down
evidently think that ‘a bird in the hand is worth two in
the bush’ Nevertheless the offers of the management
$how a desire to save the company if it is possible to dis-
Pose of the claims.

“The Royal Leaguers are truly ‘ children of a larger
Browth,’ but sooner or later they will have to learn that
I life insurance there are but two roads—begin low and
end high, or begin high and end low. But there’s no
Juch plan as beginning low and staying there, unless,
Indeed, one stavs out of the scheme.

“And then we have with us the International Frater-
fal Alliance, which, though dead, still lives in the vivid
Magination of its Chicago representative.  And the

®ntucky Tife and Accident is about to have a re-
Ceiver, and Commissioner Dearth, of Minnesota, doesn’t
Care to have a couple of Tndiana assessment concerns
Play in either his front or back vard.
b “The Maine Benefit Tnsurance Company. of Au-
urn, Me,, is to ahsorb the Garfield Mutual Life Tnsur-
ance Company. of Tewiston. just across the river. The
"arfield was organized in 1892, and. at the present time,
s about 600 policvholders. The assets. the $3,000
3lance in the treasurv, and the reserve fund in the
~tate treasury, will all be turned over to the Maine Bene-
. The reason for making the transfer was to give the
Polievholders of the Garfield better protection.”
We learn from a New York despatch of 6th August

that Rev. Thos. Haywood, chairman of the commtteé

-(ff Policyholders, has stated that an old and reputable

"¢ insurance company stands ready to re-insure on
avorable terms all the policyholders in the Massachu-
Setts Company, regardless of age, and that the committee
38 about $1,500.000 of insurance which it will turn over
© the company indicated.

" Ar{d now we see it stated in the Toronto papers
at Miss Matilda Thomson, of Hamilton, has issued a
writ at Osgoode Hall to prevent the Massachusetts Bene-
ife Association from levying any further assessments
t he Canadian certificate-holders, and also to wind up
Ce: Company, in so far as its Canadian business is con-
Ned.  The association has $100,000 of a deposit at
"awa, and its chief agent is Mr. T. E. P. Sutton, whose
Ce is at the corner of Adelaide and Victoria streets,
Otonto.  No doubt the $100,000 can be held here to set-
ue all qeaths which happen while the society is winding
t}i 'Even such a deposit is a good thing to have under
. Circumstances ; but it should have been five times
7 rge, and increased annually, to be of any benefit to
¢ Members as a whole.  For want of a nail the shoe

W .
10as lost, and for want of a shoe a horse and rider were
St,

A
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ECONOMIC IMPROVEMENT.

The French economists are always well to the front
tdents of social science and observers of the signs
USis timf&s, though occasionally, it may be, their con-
pl‘ernins dlﬁ‘er_ from' those of other reasoners from like
“ncin:es' .D1§cussu.1g recer}tly the variations an.d tend-
ing ‘t h0f~prlce n various articles of prime neceSS{ty dur-
¢ past century, M. Paul Leroy Beaulieu, of
i Co'i?m!'ste Francais, reaches the conclusion that the
. Partia] observer, whatever the source of his informa-

o .
bon’ finds that the articles of current and popular use,

as g

of food, clothing, and shelter, transportation and -

o “ssement tend to become less costly, and the populous
by o, 20d the small middle class profit more and more
€ general advance.
Nother observer, in a different and distant field,

“tiveness of not less than $10,000 each.

Mr. E. S. Clouston, general manager of the Bank ot
Montreal, in his annual address a year ago to the share-
holders of his bank, makes reference to the cheapening
of the necessaries of life as a factor in the general situa-
tion that must not be overlooked. Laborers, artisans,
mechanics, and, in fact, the people generally, Mr. Clous-
ton then observed, were experiencing cheaper living
than for many years. “ Bread, mcats, dairy products,
tea, sugar, coffee, clothing of all kinds, in fact, all the
neeessaries of life, are obtainable at a lower basis of cost
than before known in the history of the Dominion.” He
does not mention amusement, as the French publicist
does—perhaps we Anglo-Saxons do not lay as much
stress, theoretically, as we ought upon recreation as a
factor in the life of a nation, whatever we may do prac-
tically—but in a previous paragraph he does touch upon
improved railway transportation in America as having
a good effect generally.

But what is the outcome of the altered conditions
remarked by these two mien ?  Clearly, it seems to us,
that in spite of the undeniable loss sustained temporarily
by producers of food and other merchandise through the
steady lowering of prices for a succession of vears, the
mass of the people are benefited. The working man
and the man of small or moderate income is certainly
better off. in mind, body, and estate for getting his food,
his clothing, his travelline and shelter for less money
than before.  Add to this the shorter hours of labor
that recent years have brought, and the average man
has more opportunity for rest of body and cultivation of
mind, which are good things for us all.

THE JULY FIRE LOSS.

The fire luss for last month, as compiled by the N.Y.
Journal of Commerce, shows a total of $0,626,300. This is lighter
than the aggregate for July, 1806, as will be seen from the fol-
lowing table showing losses by montns :

1805. 1896. 1897.
January. . - $11,895,600 $11.040,000 $12,049,700
February .. 12,360,200 9,730,100 8,676,750
Marph. e 14,239,300 14,839,600 10,502,950
April ..... .. ..., 11,018,150 12,010,600 10,833,000
ay ... ... 7,761,350 10,618,000 10,193,600
June. .. .. ... 9,223,000 5,721,250 5,684,450
July.. .. .. .. .. 9,085,000 9,033,250 0,626,200
Totals - $75,582,600 $72,692,800 $64,566,750

But, however much disposed we may be to take comfort
out of a reduced rate of property burning, the figures are still
sufficiently appalling, exceeding, as the waste does, two mil-
lions per day. During July there were 132 fires of a destruc-
They may be classified

as below :
$10.000 to $20,000 loss.. ..... .. .. ... ... ... 54
20,000 to 30,000 ““ ... ......... e e e el 27
30,006 to 50,000 ... ... ... L. L. 24
50,000 to 75,000 “ ... ... L. 9
75,000 to 100,000 ‘' ........ ...... e e el 2
100,000 to 200,000 *“ ..., ..., ... ... .. L. 12
200,000 to 600,000 ““ ...... B

Total number fires ee . 132
The fire underwriters have had less reason than usual to
complain, the above list being far less destructive than some
previous months. The most important fires during the month
under review were these :

Packerton, Pa.. railroad storehouse .. ...... $250,000
East Angus, Que., saw and pulp mills ...... 150,000
Peoria, Ill., grape sugar refinery.... .. ...... ,000
Richfield Springs, N.Y., hotel aud other. .. ... 150.000
Kankauna, Wis., paper mills ....... . ... . . 250,000
Yonkers, N.Y.. hat factory and other ........ 450,000
Montgomery, Ala., railroad property .... .... 100,000

The four larger fires in this list all involved practic;lly full
insurance, says the Journal, and some of the institutions writ-
ing risks equipped with automatic sprinklers were caught for
liberal lines on the paper mill and the sugar refinery.
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TIMBER IN BRITAIN.

A comparison of the quantity of hewn and sa~yn wood re-
ceived at ports in the 1Jnited Kingdom of Great Britain and
Ireland,, more than one hundred in number for six months this
year, compared with same in 1896, shows a perceptible increase
in the first half of 1897. The total quantity cf hewn this year
was 1,138,577 loads, and of sawn, 1,800.900 loads, making to-
gether 3,018,477 loads ; while in the first hali of 1896 there was
landed 1,048,498 loads hewn and 1.802,05: loads sawn, making
a total of 2,850,550 loads. We give below the imports at a
number of leading seaports :

6 Mos, 6 Mos.
Port. June 30,97,  June 30,'96.
Hewn & Sawn. Hewn & Sawn

Tonden ....... ........... 581,338 602,328
Cardiff ...... .o cuven o L 391.601I 356,036
Liverpool...... e 285,028 247.817
Hull .. .. oLl 214,221 202,648
Hartlepool (west).. .. .. 154,009 126,903
Newport, Mon. ...... 125,092 106,139
Grimsby .. ...... ... ...... 84.407 102,204
Glasgow 68, 41,841
Belfast .. ......... S X X X v4 41,445
Sunderland ..... ...... .. .. 60,108 51,343
Grangemouth ..... 58.290 60,391
Bristol .......... ... Lol 50,417 30,322
Leith ........... ...... 46,170 48,642
Borrowstounness. . 42,552 44,137
Gloucester.... ..... 39.257 46,010
Manchester.. ....... 36,009 37,338
Swansea .......oeie e ve aue 35.155 44,030
Newecastle .. .......... 26,829 67,309
Dublin ......... .. .. ...... 10.445 20,251

—A very gratifying improvement is shown in a comparison
of the aggregate losses by fire in the United States and Canada
last month and in two previous Julys.

PROSPECTS FOR DAIRY GOODS.

The London circular of W. Weddel & Son, from which we
quoted last week, has the following :

It may be taken for granted that the supply from the
Continent of Europe and from the United States and Canada
will increase in at least as great a proportion as the demand. Lf
the import from Australia be much larger than last year, lower
prices may be anticipated, and even if there be no increase in the
import from Australasia it may be difficult to maintain values
at the level of last season. An interesting feature for the
Australasian butter producer is the fact that the Danes and
Swedes are feeling the winter competition of the Australasian
supply and are turning their attention more and more to sum-
mer dairying. -

* The prospects for next season’s cheese trade are more
casy to anticipate than those for butter. In the United States,
Canada. Holland, and the United Kingdom, the make is, and
will most probably continue to be larger than that of last
year, and as the consumption per head of population does not
increase, it is only reasonable to expect lower values in the
ensuing season than those now prevailing. Should an unfore-
scen drought occur in any of thesc coungries then this estimate
may require considerable modification.”

AN IMPORTANT ELECTRICAL ENTERPRISE.

We have received from a correspondent at Rossland the
following description of an important Kootenay enterprise :

The West Kootenay Power and Light Company, Limited,
is incorporated under a special Act of the Legislature of Brit-
ish Columbia. Its promoter and organizer is Sir Chas. Ross.
Bart., of Balnogown, Scotland. The company owns 200,000
inches water rights on the north bank of the Kootenay River.
about seventeen miles from the town of Robson. It expects
to develop at the start 5.000 horse power, and can indeed, with-
out much difficulty or great expense, develop 50,000 horse
power. The company has begun work and has so men em-
ployed at its works cutting out a raceway through the solid
rock, and later cn intends to have 200 men at work in placing
the machinery and the water-wheels Iis pole lines are now
being cut from the works through to Rossland, and the pro-
prietary expects to be able to deliver power to the mines there
by November first.

The delivery of the power to the mines in and about Ross-
land will, it is said, reduce the cost of mining one-half, besides

saving large sums of money on capital account for engines,
boilers, and such machinery. The company is asked to furnish
power for smelting and refining purposcs by the smelters at
Nelson and Pilot Bay, and if a smelter is erccted at Robson it
would be on the company’s line to Rossland. The large mines
in and about Rossland are negotiating for power to run their
plants by means of this electric power. The plant of the com-
pany is located centrally, in the very heart of the great mineral
zoue of West Kootenay. The company will in the course of
time deliver power all over the Slocan and the Nelson-Salmo
district.

A strong syndicate in Montreal, headed by Chas. R. Hos-
mer, of the C.P.R. telegraph, is furnishing the large part of the
funds for the company’s plant.

The officers are as under : Oliver Durant, of the Centre
Star Mining Company, is president ; Frank Paul, of Montreal,
treasurer ; and J. B. McArthur, president of the Rambler &
Cariboo Co., of the Slocan, is secretary. Charles R. Hosmer,
William M. Doull, of Montreal, and Robert Jamieson and Sir
Chas. Ross, of Rossland, are :he directors oi the company. It
is regarded as the greatest industrial enterprise in British
Columbia. The Canadian General Electric Co.. of Toronto,
has the contract for installing the electrical plant. and Stillwell,
Breese & Co., of Dayton, Ohio, supply the wheels.  All other
work is being done by the company itself.

LARGE TRANSACTION IN ALUMINUM.

An unusually large contract has becn closed by the Pitts-
burg Reduction Company to supply aluminum. The contract

calls for delivery in London of 1080 tons of aluminum casting:

ingots, as the Shipping and Commercial List is informed. The
price is not made public, but can be approximately estimated
from current market quotations in New York of 30 to 35 centS
per pound, according to quality.
gross value of the contract would he $756,000. The largest pre-
vious contract was one of eighty tons, made with the German
Government some time ago. The 1,080 tons are deliverable at
the rate of twenty-five tons per month for the first two years
and twenty tons per month for the ensuing two years. =~ The
metal is purchased by and is to be delivered to the British
Aluminum Conmipany of IL.ondon, one of the principal producer$s
of aluminum in Europe. .

Only a few years have passed since aluminum was pract!
cally classed among the precious metals, having a value nearly:
if not quite that of gold. It has been greatly cheapened, and
now, we are told, it has already distanced nickel in the amount
of consumption, and will soon overtake brass.  Aluminum
sheet runs from 2.62 to 2.66 specific gravity. On the basis of
their specific gravities, copper can be reckoned as being 3-3
times heavier and brass 2.15 times heavier than similar section$
of aluminum. Practically all the aluminum in the world’s
market. up to ard including 18935, was produced in Francé
Switzerland. and the United States. The threc countries, with
slight additions from others, produced in 1895 about 7,000 pounds
daily, of which the largest amount was furnished by Franceé:
the next by Switzerland, with the United States as a clos¢
third. Each of these, as well as Great Britain, added largely
to their aluminum plants in 1806, with the result that the output
reached about 14.674 pounds daily. .

Consul Germain, at Zurich, estimates that with the addi-
tions in Switzerland, the new plant in Norway, and the i
creased capacity of the Niagara Falls plant, belonging to th¢
Pittsburg Reduction Company, the output of aluminum in I
will average 42,460 pounds daily.

FAILURE IN CREDIT INSURANCE.

As a result of an examination by the State Insurance D€
partment, the Mercantile Credit and Guarantee Company ©
New York is to be placed in the hands of a receiver.
examiners found the company insolvent, and unable to meet
its obligations, and its capital of $200,000 is impaired to the
amount of $92,264, without including in the liabilities sums t°
be paid on account of losses vet to be determined. Its asset’
samount to $135098, of which $129,850 are in stocks and bonds:
and $5.248 in cash. The liabilities amount to $227,363. includ”
ing capital. Chief Examiner Isaac Vanderpoel, of the I
surance Department, who investigated the condition of the
company, severely criticised the company’s purchase of $35

f

At the rate of 35 cents the.
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of the stock of an elcctric railway company, the market value
of which Mr. Vanderpoel could not ascertain.

The company was organized in 1892 to transact the busi-
ness of insuring merchants against loss in extending credit to
Customers, and had 250 policy-holders, all of whom will prob-
ably experience losses.. The officers of the company say its
failure is not to be taken as a proof that insurance of this kind
is impracticable, it having proved successful in England ; in
fact an English corporation a year ago entered the field in this
Country with asscts of $2.000,000. The hard times of the last
four years have principally contributed to the failure of the
collapsed company. A meeting of the policy-holders was
held on Friday last in New York. A. C. Trowbridge pre-
sided, and after a full discussion a committee was appointed to
confer with an attorney, and arrange for concerted action in
caring for the interests of the policy-holders.  An adjourned
Meeting of those interested will be held later to take action upon
the committee’s report.

The officers of the Mercantile Credit Guarantee Company
at the beginning of the year were : William M. Deen, presi-
dent: C. Vincent Smith, secretary ; James W. Hinkley, trea-
Surer.  Notwithstanding the winding up of its affairs, the
9fﬁcers of the company express the belief that credit insurance
S not unpractical.  “Its non-success is attributed to the
fact that it has not been developed long enough to furnish ex-
Perience und statistics for the safe conduct of the business.
here is, moreover, a credit company in England and one in
St. Louis. which appear to be decing well.”

THE MONTREAL EXHIBITION.

The authorities of the Montreal Exhibition arc evidently
anxious to have a worthy show this year, and are besides using
€very effort to get the exhibits ready in time for the opening
on Thursday, 1oth inst., the Monday following which is to be
A civic holiday in Montieal. The main building promises to

ave a creditable appearance when the decorative cffects are
Completed and the goods in place ; the poultry building and
the dairy building have been improved, and there are new
b“ildings in which to display carriages and agricultural imple-
ments.  The quarters for cattle. sheep, and horses have al-
Ways heen commodious.

Exhibitors began this week to get their wares in shape in

the main building and a number of prominent manufacturers
ave their displays alrcadv complete. Among manufacturing
€xhibitors are : The Montreal Cotton Company, Dominion
Cotton Mills Company, of Hochelaga, Halifax, Moncton,
Tantford, Magog, Windsor, and Kingston; the Canadian Col-
Ored Cotton Company (Ltd.). of Hamilton, Cornwall, Mer-
Tton, and Milltown* the Penman Manufacturing Company, of
aris, Port Dover. Coaticook, and Thorold; the Gibson Cotton
lill, of Marysville. N.B.: the Canadian Rubber Company.
Colin McArthur & Co., Singer Manufacturing Co., Viau &
Frere, Bovril (Ltd.). Ches. Gurd & Co., Wilson, Villeneuve &
0., Montreal: Canadian Pacific Railway, Laprairie Pressed
rick Company.

Among Ontario exhibitors of manufactures, who are not
Conspicuonsly many. wHl be Christie. Brown & Co., biscuit
Makers: the Williams Manufacturing Co., M. Staunton & Co.,
Paper hangings ; Beardmore & Co., leather, of Toronto: the

shawa Roofing Co.. the Copp Bros. Co.. and the Hamilton
Cotton Co., Hamilton: D. W. Karn & Co., Woodstock: the
Auburn Woolen Co., of Peterboro’: and the Trent Valley
%olen Co., of Campbeliford.

Much will be done, we are told, to attract visitors in the
Yay of what are termed “outside attractions.” And much
Pains have heen taken to secure a thorough illumination of

¢ grounds and buildings by electricity. this procedure having
°en adopted in honor of the Jubilee year. The Royal Elec-
¢ Company has, we understand, promised that the display
".this respect wil be something unusually fine. Above all.
tis hoped to have the Premier at the fair, and in that case to
ave a “Yaurier Day.” If this can be accomplished it will
© More than anything else to attract a crowd to the exhibition.

i
i
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An International Conference of Grocers is proposed to be held in

S in the year 1900, in connection with the great exhibition during

we s“fﬂmer of that year. Among the subjects suggested for discussion
ere‘ lists of dead-beats, the hardships the trade is subjected to in the
Ministration of pure food laws and other legislation.

Parj

ABOUT DRY GOODS.

Costumes in linen and pique are the rage at present in Paris.

Nottingham lace trade, and hosiery trade as well, are affected to
dulness by the American tariff.

The worsted trade of Bradford has been very dull both on home
and export account at the close of July. Woolens were also very quiet
in Leeds, though the clothing trade was a trifle better.

The H. B. Claflin Co., of New York, has declared its regular
quarterly dividend of 1§ per cent. on the common stock, and the regu-
lar quarterly dividends on the preferred stocks were due at close
July.

A Paris fashion letter says that dress sleeves are made longer than
ever, in spite of the excessive heat. They fall in wrinkles and points
well over the hand. Sleeves to the elbow have quite gone out of
fashion. Collars also continue to be very high.

The velveteen busiress is the only important branch remaining of
Manchester’s once vast trade in cotton goods with the States. The
demand for bias velveteens has been very important for some time
past, and several novelties have been brought out of late.

About half a-dozen of the more high-class houses in Glasgow and
Edinburgh were already, on 29th July, making a feature in their win-
dows of Autumn goods, but these are principally such as are associated
with August pastimes and sports on *'moor and loch.” Of really
Autumn * fashions* there was no indication.

Messrs. Scott, of Sackville street, Dublin, having applied to the
court for leave to serve a writ for £17 out of the jurisdiction on an
officer in Ontario, Judge Ross observed that the amount was small for
such a course, and he thought that * the prices charged by tailors were
intended to cover such possible losses as the present.’”

In the Manchester cotton trade the spinning branch is described
as worse than three months ago, but an improvement in the Indian
trade is noted. Hosiery was very dull at 1st August, and one can
hardly wonder thereat when he learns that Chemnitz alone shipped
nearly a million sterling’s worth of cotton hosiery to the United States
during the twelve months ending the 30th ult.

The Draper's Record, of London, England, learns that Mr.J. S.
McMaster, of the late firm of McMaster & Co., Toronto, * is at present
on this side, and that it is believed he is endeavoring to make some
arrangements to go into the commission trade in Canada. There is no
question,” adds that journal, “ about the connection which he has on
the other side, and the support he will receive if he starts.”

No decision has been arrived at by the Custom House authorities
in regard to the classification of silk ribbons. As stated in the New
York Economist, silk ribbons are not mentioned in the new tariff. The
Government appears to have abandoned its theory that ribbons should
be classified under the head of silk piece goods, and is now considering
whether ribbons should be assessed as trimmings at 60 per cent.

Harper's Bazar relates -or imagines —an amusing occurrence in a
village of Northern New York. A merchant named Yardsley made a
donation of a caster worth seventy-five cents to the minister, and put a
tag on it marked $16. The modest minister, not wishing to have so
expensive a thing on his dining table as a sixteen dollar caster, took
the article to Yardsley's and traded it for dry goods. It is said that
Yardsley's smile won't be able to be out again for six weeks.

The report of the directors of Rylands & Sons, Limited, for the
June half-year showed a remarkably prosperous business. The surplus
shown was £103,344. Qut of this it is proposed to declare a dividend
at the rate of 124 per cent. per annum. This will leave £9,594 to be
carried to the credit of the insurance fund, which fund will then stand
at £106,245.

‘ Jeanne " says that in the French capital many blouses, which the
elegantes prefer to corsages matching the skirts, are in white taffetas,
and in white gros-grain. With these are worn a detached Empire
collar, and the ties used are black and white, striped pekin, or plaid
silksin all colors. The newest things in cravats, however, are made
up in crinkled taffetas, crevette (a pale pink), poppy color, white and

.cornflower blue being the fashionable shades.

Having sent out enquiries to a large number of its subscribers in
many States of the Union enquiring as to the condition of dry goods
stocks and the probable requirements for this fall, the Dry Goods Econo-
mist has received sixteen hundred replies, the tenor of which * cannot
but prove highly encouraging to all classes of the business community.
It is evident that the dry goods trade of the country is better prepared
than at any recent p=riod to buy freely of merchandise, and that the
conditions, present and prospective, are so favorable as to insurea ready
distribution of such purchases.”
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¢ City Echoes” in the London Drapers’ Record of 31st July has
the following: “I understand that the Canadian creditors and the
representatives of some Enpglish houses are making it rather warm at
Toronto for the John Eaton Co., Limited, whose affairs have been
recently referred to in the Drapers’ Record. 1In the meantime they can
do nothing, for the company assigned three weeks ago. It appears that
the Canadian insurance companies are slow in their movements.” The
Record had not, apparently, been informed that the bulk of the fire in-
surance carried by the John Eaton concern was in American companies,
known here as ‘' underground ' com.panies for the reason that they do
not comply with the law and make a deposit in Canada for the safety
of policy-holders. They are therefore in no hurry to pay claims, and
cannot be compelled by law to pay them. Another thing: an inquest
is being held by Government authorities into the origin of the fire.

The passing of the new American tariff has not caused any excite-
ment amongst any of the manufacturers affected in Scotland, according
to advices of 1st August. The effect was fully discounted beforehand,
but will be none the less felt. Perhaps the linen industry will be most
seriously affected, but makers are hopeful; some are even confident
that in the finer goods, at least. if not in all, the United States market
will grow steadily, rather than diminish. In Ireland, according to
Belfast letters of like date, a more hopeful feeling prevailed in the
linen trade consequent on the exact tariffs of the McKinley bill being
made public. * Trade with New York for the past month has been
very limited, and it wi'l probably be a month or so before there will be
any material improvement to record. . . . Makers of brown goods
have experienced a very limited demand, and were certainly not over
anxious for new business at the present low rates. The home trade in
finished linens, which seemed to drop off last month, is again firmer.”

FOR GROCERS AND PROVISION DEALERS.

Lard and lard products are dull and easier in United States
markets.

The movement of hogs at principal Western points is leisurely
this week, but the price is firmer.

Mr. Claus Spreckels has just paid duty to the amount of $39,040
on machinery of the value of $86,756, imported from Germany for the
Salinas beet-sugar factory in California.

The Interstate Grocers and Merchants’ Association, an organiza-
tion of American wholesale and retail merchants, will hold a conven.
tion in St. Louis, August 17, 18 and 19. Special transportation rates
will be allowed members.

The Louisiana orange industry has received a great boost [boost
is a good word] by the duty of $1.50 per barrel, provided for in the
new tariff law. In anticipation of this duty more than 100,000 budded
orange trees have been set out in Plaquemine parish, and the company
owning the largest orange grove in the State has planted 10,000 budded
trees.

Commenting upon the effort made by Toronto retailers not long
age to strike the department stores by means of a tax on their turn.
over, the Maritime Grocer says: * The merchants of Western Novua
Scotia, and more particularly those in the Annapolis Valley, will be
glad to learn of this organized effort among Toronto merchants It
has our best wishes for success.”

A retail grocer near Philadelphia, who has been forty-five years in
the trade, tells the Grocery World that all honor has gone out of the
retail grocery trade. ‘It has become simply a wild, unruly scramble
for a living, and average rate of profitis lower than formerly. I
nsed to net 25 per cent. on my business twenty years ago. I scarcely
average 10 now, and a year from now, if I am still in the business, I
won’t be making that.”

Sugar in New York on Tuesday was quiet ; raws were at a stand-
still, refiners being out of the market. Importers, however, expressed
decided confidence in the future prospect of the market, and were as
indifferent sellers as refiners were buyers, 3jc. being the lowest price
they would name for centrifugals 96 deg. test. The feature of the
market was the stronger European advices, but even in the face of
these the demand for refined was less active.

The oil of the peanut, which is very much like that of the cotton seed,
appears to be growing into importance as a product of the Southern
States and is useful for many purposes. A large peanut oil factory
has been built at Norfolk, Virginia. The product is sold as a table
oil, as a base for soaps, and as a lubricant for confectioners, as well as
makers of plug tobacco and machinists. Peanut oil will be refined for
invalids, and the coarser material may still be pressed into cakes for
cattle.

The Maritime Grocer tells us that R. Urquhart & Son, who have
done a credit grocery business on Spring Garden road in Halifax for

43 years, have introduced the cash system. * This is the first firm of
any consequence that has attempted to do an exclusively cash grocery
trade in Halifax, and their success or failure will be watched with a
keen interest by other tradesmen about town.” Yes, and by other
tradesmen in other towns, 99 out of every hundred of whom are dread-
fully timid about attempting to sell for cash.

The Owen Sound Beet Sugar Company which has a charter,
capital $150,000, 800 sbarcholders, $20,000 stock subscribed, is suc-
ceeding, says the London Free Press. It has agreed to raise, at least,
30,000 tons of sugar beets each year. The tests which have been made
show that nearly 18 per cent. of sugar can be extracted from sugar
beets grown in that locality. The company have an offer from a
German company to put in a plant valued at $150,000 and take stock
to that amount in the Owen Sound company, which, if accepted, will
assure the enterprise being started in 1898 *’

There has been active movement in California raisins in New
York this week; some dealers wanted to -peculate in futures, but the
growers declined to negotiate. Straight orders for between 30 to 50
cars, based on 34c. for early October shipment, or as soon as the goods
were: ready to ship, have gone out to the coast, says the N.Y. Bulletin,
The crop situation is still uncertain. According to some reports the
output will equal, if not exceed that of 1895, which aggregated some
4,500 cars. Other estimates place the crop this year at not more than
3,500 cars, and possibly less, unfavorable weather being alleged.

SHOE AND LEATHER SCRAPS.

Beyond replenishing assortments there is in Eastern American
markets little doing in tennis and sporting shoes. New samples are in
process and embrace some novelties. It his been an exceptionally
brisk season.

“The fortieth anniversiry of that sensible and respectable journal
the Shoe and Leather Repor-er, occurs this year. It isintended that a
Jubilee Number shall be issued on September 2nd, and we may depend
it will be an interesting one.

The United States Treasury Department decided on 30th July
that calfskins were dutiable at 15 per cent. as * hides of cattle.” Pend-
ing this decision the collectors at Boston, New York and San Fran-
cisco had construed the wording of the Act as admitting calfskins free
of duty.

The Boston office of the Reporter says, last week, respecting rub-
bers: Numerous orders are coming in. Some factories are running
continuously to meet the demand. This is accounted for by the fact
that on rubbers delivered prior to September 15th there is an extra
discount of 5 per cent.

In bootand shoe circles of New York city there has been a quicken-
jog in trade since the American tariff bill was passed. The tariff in-
creases the cost of shoe materials, of cloth, laces, linings and silk. It
will not amount to much per pair, but, as an exchange says, every little
counts, now that the percentages of profit are so much reduced.

Joining in the very general chorus of hopefulness, which occasion-
ally bzcomes boastfulness, indulged by the American trade press over
the slowly improving prospects of business in the States, Hide and
Leather of last Saturday says : ** Business is steadily improving. Hides
remain pretty closely picked up; leather is held firmly, and there is
more inquiry for shoes, harness, belting, etc.”

Narrow-pointed shoes and slippers are no longer fashionable, and
the very latest styles are both sensible and becoming, giving sufficient
breadth across the ball of the foot and having a rounded toe that is a
happy medium between the needle-point and the square. Even in the
cheap qualities of shoes the good shapes can be found now, if care be
taken to chose those that have the soles broad, the uppers narrow and
the vamps long enough. /

The following pzean in praise of the good times supposed to be in

sight in the States, is by one of the singers in the Shoe and Leather
Review ;—

The good old times are coming from the north, and south and west,
The orders wiil be crowding till there isn t any rest;

‘We've only been a-waiting and a-breathing for a spel),

But things are sort of settled, and we're feeling pretty well.

The people ain't a-going to take to wearing wooden shoes

Just because there was a panic and the bankers got the blues.

Qur country's still as big, and strong. and rich as it can be,

And the good old times are coming; just wait and you will see.

The good old times are coming. and they’re coming mighty soon ;
The trade wind: are a-blowing like a regular monsoon ;
You can hear the wheels a-turning and hear the shoemen say
‘I hey hain't felt s> encouraged this many and many a day.
Don't listen to the croaker, 'cause his liver’s choked with bile ;
o He'd sooner groan in misery than wear a pleasant smile:
But join the glad procession and help to swell the song, .
The good old times are coming, and they're coming right along.
A. H. L.

The latest we have seen about the crude rubber market is that ip
spite of the high values of Para business is improving and the market
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firm. A New York authority says that Centrals are in good demand
but the supply is limited. Africans are selling better. The last cable
from Para quotes that market at 9,850 to 6,250 reis for up river fine
and coarse, with exchange at 7 5-16d. Quotations : Para Island, new,

84c.: up river, 863c. ; old, 87 to 90c. ; new coarse up river, 56c.; Island,

4T, Nicaragua scrap, 50c. ; Esmeralda, 53c. ; Guayaquil, 39 to 42c. ;
African small ball, 38c.; soft ball, 81c.; Congo ball, 38 to 42c.; do.
thimbles, 35 to 37c. ; flake, 25 to 27c. : tongues large, 42c.; small, 35c.
Madagascar pinky, 6lc.; Benguela nigger, 49c.; Sierra Leone, 30 to
50c. ; Oid Calabar, 39 to 42c.

ONTARIO CHEESE BOARDS.

The movement of cheese for the past week has been well main-
tained, the quantity boarded being 26,947 boxes at fifteen boards, where
last weel 26,427 boxes were offered at thirteen boards. Prices were
higher and the quantity sold was probably 16,000 or 18,000 boxes,
Considerable sales being made at Listowel, which do not appear in the
Teturn. It is noticeable that at several of the boards every box offered
Was taken and that the prices were everywhere higher. Shipments of
Cheese from Montreal for week ending July 7 were 63,757 boxes, against
for the corresponding week last year 70,222 boxes. Shipments to date
this year were 896,179, and to like date last year 689,807.

Date No.of Cheese Cheese Date of

of facto- boarded. sold. Price. next

Boards. meeting. ries. Boxes. Boxes. Cts. meeting.
Lindsay ........ Aug. 5 21 1,905 1,905 O
Listowel ........ “ 5 24 7,083 8483 ......
Shelburpe. . ...... “ 6 11 1,510 1,360 83-3,% Aug. 20
erth............ “ 8 1,350 ... 8}
South Finch...... “ 6 .. L,081 ... 8387 ---ens
London ........ “ 7 18 3579 2,389 84-8F ......
Belleville ........ “ 10 22 2,007 2,442 88875 ...
Ingersoll ........ “ 10 .. 2210 325  8}8% ......
Campbelliford .... * 10 .. 950 950 s} Aug. 7
Madoc .. ..... cee 10 14 1,605 1,006 8,80, ......
Napagee ........ vl 600 600  8fF ...
Picton .......... “ 11 10 720 521 85%-8) .vuuun
Stirling ........ L § B 900 810 8-84 Aug. 18
Woodstock ...... “ 1L 6 1,207 160 81,  ......
weed ..., FOUUEETI § N 750 605 848 ......

FIRE INSURANCE ITEMS.

Fredericton, N.B,, has arranged for the installation of a telegraph
fire alarm system to cost $3,175. The apparatus has been ordered
from an American firm.

The chief of the Winnipeg fire brigade will be present at the New

aven gathering of fire chiefs next week. There is to be an exhibit
there of fire-ighting apparatus, and a discussion upon the supervision
of electrical wires, in which latter subject Chief Rodgers is interested.

*“One of the needs in accident insurance now,” said a prominent
Underwriter in that business the other day to the Chronicle, * is
Completer co-operation [of the companies] toward preventing fraud-

® companies lose thousands of dollars every year by fraudulent
” ®haims which a little information would prevent. The mutual accident
Companies have such an organization and it is a great help.

A few weeks ago the firemen attached to a station in a western
town became so engrossed in a game of draw poker that the station
If‘"’“ed down about their ears and they narrowly escaped with their
ves. [ast Sunday at Ottawa, Ill., the plant of a ﬁreprodf construction
c"‘"‘Pany suffered damage by fire to the extent of $100,000. The next
hing in order, says the Investigator, is the spontaneous combustion of
Te extinguishers. Then the ironies of fate will be complete as regards
Protection from fire.

BOOKS RECEIVED.

THE CanapiaN MANUFACTURER.—A very convenient compilation
Merchants and manufacturers is the issue of August 6th of the
Canadiay, Manufacturcr. It contains the latest Canadian Tariff; the
Uniteq States Tariff; the British Tariff ; the Newfoundland Tariff, and

© British Merchandise Marks Act. The whole composes a volume
of 130 pages, distinctly printed, and does credit to the journal which
8S issued it.

for

Tug JINLAND PRINTER.—Another issue of this always welcome
moruh]y is out, the August issue, and another of the emblematic, enig-
Matic, provokingly occult title pages, which His Democratic Highness

® Editor chooses, or his free-lance designers choose, to puzzle the
UBinstrycted public withal. From the half-tones of the negro or
ian character, which Mac seems to prefer, down to the pictorial

pleasantries and poster reproductions that are so delicately done, the
Inland Printer is always a delight to the eye. But at page 508 of the
present issue is a piece of color printing —a reproduction from colori-
type plates in imitation of a carpet—which is marv ellous for daintiress
Typographically the number is fully up to the usual high standard
As specimens of tasteful and ingenious type-setting, the advertisements
on pages 518, 516 and 617 may be mentioned.

ANSWERS TO ENQUIRERS.

* DESIRER "' writes from London to know if it is true, as he has
read or heard, that life assurance companies will not insure people who
are going to the gold regions of the Klondyke. In reply, we would
say that we have heard of such refusals by several companies, notably
the Ontario Mutual, which last week refused four intending pilgrims to
the Yukon, who applied in Ottawa for insurance. And we do not
blame any life underwriter for refusing to receive the application of a
man going to a country so remote, and so full of hardship and risk.

A. S., Montreal. —The company no longer does business in Canada.

Its headquarters are at Newark, New Jersey. Its Canadian agency
was in Toronto.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, August 12th, 1897, compared with
those of the previous week :

CLEARINGS. Avg. 12. Aug. 5.
Montreal ....................$11,180,649 $11,655,666
Toronto .......vvveevennnne... 17,714,201 6,546,896
Halifax .............. teeeeann 1,542,013 1,334,030
Winnipeg .... ...... ceteannn 1,226,320 1,552,354
Hamilton ......, ceeeeans . 530,011 612,674
St. John............ eeeeanans 749,952 696,401

$22,943,146 $22,398,021

Aggregate balances this week, $3,7566,28; last week, $2,919,838.

—Cases of ¢mbezzlement and absconding by trusted offi-
cials have been of late rather more numerous than usual, both
in the United States and Canada. Perhaps the most con-
spicuous of these, from the extent of the defalcation, is that
of the treasurer of the County of Simcoe, who is an absentee
with a deficit of $62,857. And this deficit, it appears, is not a
sudden thing, but has been the growth of years. 'In our opinion
wilfully dishonest municipal officers are not numerou§ in On-
tario, but there is an amount of carelessness and a lack of
knowledge and of system in doing their official work which is
disgraceful.  One of the provincial Blue Books has shown
this in a very strong light, a few years ago. While we cannot
by statute cure dishonesty, where it exists among such offi-
cials we can do something by the introduction and mainten-
ance of a proper systen, and by regular inspection under that
system. to prevent the growth of treasurers’ deficits over a
series of years. It would be, we should think, a great comfort
to the treasury officials, and it would probably prove an enor-
mous saving to Ontario taxpayers in the long run, if the Gov-
ernment should give Mr. Laing a good corps of assistants in
the shape of expert accountants to teach township and county,
town, and even city officials, here and there, how to keep ac-
counts, how to answer letters, how to collect and remit dues.
These and many cther things some of them require to learn.

—The merchants of the town of Almonte have perceived the ad-
vantage of associating themselves for certain purposes, common to all,

‘and held a meeting in the council chamber last week to give form to

the *“ Merchants and Business Association " of that town. Its aim is
*'to foster and promote the best interests of the town ; to encourage
cash business ; to correct abuses ; to promote a closer relationship in
goodfellowship among the business men, and to encourage a greater
interchange of commerce in our town.” A constitution has been ap-

proved and by-laws adopted. The next move, presumably, will be to
get a charter.

—A Board of Trade has been formed at Belle River, in
the County of Essex, between Windsor and Chatham, under
the name of the Belle River Board of Trade. On Tuesdax
last the members met and elected the following officers : Pre-
sident, M. L. Menard ; vice-president, N. Parent ; Secretary, V.

| Cloutier ; Board of directors, S, A. Adams, N. Parent, C.

McClosky.
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QAK ISLAND BURIED TREASURE.

It appears that the company digging for
the Oak Island treasure at Chester, Lun-
enburg county, Nova Scotia, have reached
the strong oaken chest at the hollow of
the deep pit. But as the workmen were
to pry it open the sea rushed in and filled
the pit.  One of a few New Yorkers who
spend their summers in Chester tells a New
York paper a story derived from the for-
mer superintendent of the works, Mr. A.
A. Tupper. This gentleman says : * Capt.
Kidd was not the only pirate in the busi-
ness in those days. What the country be-
lieves—and honestly believes—is that cer-
tain pirates, presumably Captain Kidd and
his associates, did bury a vast sum of
money and jewels on this island.” About
1795 there were a few English, French,
and Dutch colonists, and some royalists
who had left the States at the close of the
revolution. The names of three of these
settlers were Smith, Maginnis and Vaughn.
One day they visited Oak Island and while
rambling over the eastern end came to a
spot which held their attention. Vaughn
was a lad of sixteen. He described the
events later in life to Robert Creelman.
Mr. Creelman lives in Upper Stewiacke,
Nova Scotia to-day. He is a reliable citi-
zen.

“ Smith, Maginnis, and Vaughn were at-
tracted by a depressed spot at the eastern
end of the island, that had been apparently
cleared of timber years before. Nearby
was an oak. On this oak were peculiar
marks and figures. One of the larger
branches extended over the circular depres-
sion in the land. The men returned the
next day and began digging.

“A few feet below the surface of the
earth was a well-defined shaft, with hard,
solid walls, and in these walls could be
seen the marks of picks, while within the
space between the walls the earth was loose
and easily shovelled. At a depth of ten
feet they came to a covering of oak plank.
The men kept at their work until the
thirty foot depth was reached, and at each
ten feet they found markings. At this
point they abandoned the work, partly be-
cause it proved too heavy for them, partly
because they could not procure assistance,
gwing to the superstitious beliefs of that

ay.

“Six or seven years later Dr. Lynds,
a young physician of Truro, met Smith,
Maginnis and Vaughn. They told him
of their search for the treasure, and he be-
came enthusiastic.  Returning to Truro,
the doctor organized a company and raised
funds to prosecute the search. A gang of
men went to work. Ninety feet down
they struck a flat stone, about three feet
long and sixteen inches wide. On this
there were certain characters, and his read-
ing of the inscription was :

“ Ten feet below are $2,000,000 buried.”

On a Saturday evening the workmen
reached a depth of ninety-five feet, and left
their work. On Monday they returned
and the shaft was full of water. An effort
was made to pump out the pit, but it
proved fruitless, and it was decided to sink
another shaft and tunnel under the “ money
pit "—as it was called. Work was begun,
but after getting thirty or forty feet down
the water burst in and the workmen had to
give it up. Thus ended the operations of
the first company.

“The next serious effort to recover the
treasure was made in 1849, when another
company was organized, in which Dr.
Lynds and Vaughn, although well along in
years, were interested. A force of men
was put at work. What they accomplished
can be vouched for by B. McCully, their
manager, who is now living in Truro. The
old money pit was tackled. It had in the
course of years filled up. At a depth of
eighty-six feet the water was encountered
and a boring apparatus was utilized. The
platform was struck at ninety-eight feet.
After going through this platform and
through sections of spruce and oak two
feet below it, the auger dropped throuch
twenty-two inches of pieces of metal. The
auger failed to take any of it except three
silver links, apparently of an old watch
chain. :

Eventually in the boring at a depth of
ninety-nine and a half feet the auger came
in contact with a chest or cask. Pieces
of oak, metal, and a fibre resembling cocoa-
nut fibre, were brought to the surface.
James Pitblado was foreman of a gang of
workmen at the time. John Gammell, of
Upper Stewiacke, who was present at the
boring, and who was a large stockholder
in the company, said that he saw Pitblado
take something from the auger, wash it,
examine it closely and put it in his pocket.
He declined to ask what it was, and as he
was killed in a gold mine not long after the
secret never came out. At last the old
enemy, the inrushing water, put an end to
the work of this company.

The next year work was resumed, and
then for the first time it was observed the
water was salt and rose and fell with the
tide. This was important, for it led to the
discovery of a subterrancan channel con-
necting with the pit, and having its outlet
to the sea at Smith’s Cove, on the eastern
side of the island. During the ensuing
years up to the present time the work was
continued along the line of the newly-
found tunnel. The pits on the island have
been the scenes of the greatest activity,
and the effort now is to pump them out.”
“T think we'll do it,” added Mr. Tupper.
*and when we reach that oak chest—well,
just wait.”

—The chemical industry in the district
of Mannheim is described as having had an
extremely prosperous year in 1896, in spite
of the severe check in the export trade to
America, which it experienced during a
portion of the year. Sixteen new %ac-
tories were established, but they are most-
ly on a small scale, the aggregate capital
being only about £1,000,000.

—A new ordinance “ to enforce the regu-
lations for the construction, repair, and se-
curity in this city ” was passed by the Chi-
cago City Council, June 21, but was pub-
lished only in July. The ordinance pro-
vides for a board of nine commissioners to
be appointed by the Mayor and confirmed
by the Council. The board will be con-
stituted of one alderman from each division
of the city and one member from each of
the following bodies : The Illinois Chap-
ter of the American Institute of Archi-
tects, the Chicago Fire Underwriters’ As-
sociation, the Builders’ and Traders’ Ex-
change, the Builders’ Trades Club, the Real
Estate Board and the Western Society of
Cw_xl Engineers. The commission will
revise and compile the city building ordi-
nances, and will also make such revision
as may be necessary of the city fire 1 'mits.—
Investigator.

AMICUS AND CELESTIAL PROVI-
SION.

_The Hayville philosopher, who occa-
sionally writes, under the name of “ Ami-
cus,” to the New York Weekly Statement,
had the following in one of his letters to
the editor, months ago :

Dear Sir,—Some of the comforting
things to be found in the Good Book are
responsible for much indifference. There

is :
“The Lord will Provide.”

What a nice line that is for a lazy, good-
for-nothing, ne’er-do-well of a man.

A believer in this would toast his shins
at the fire in winter while his wife was out
doing a day’s washing.

In its best sense the inference to be
drawn from the line quoted is that the
Lord will provide for him who endeavors
industriously to provide for himself.

You probably have heard the story told
of the old darkey who said as much de-
pended upon the way one asked for things
as on the getting of them.

“ Now,” said he, “if T ast de Lawd to
send me a chicken, I doan p'raps get it.
But if T ast de Lawd to send me fo a
chicken, I gets dat chicken for de
mawnin’. -

Some years ago I wrote an answer to
the statement “ The Lord will provide.”
*Twas thus :  “ Yes, a poorhouse for your
kind.”

I That paragraph has lived in the press of

this country, and I now frequently come
across it in reading. It is an evidence of
a belief in the conclusion set forth.

Then there is that other listless vaga-
bond's comforter :

“Take therefore no Thought
Morrow.”

No man has been able to console him-
self with that for any length of time. It
reay tickle his fancy and revive a lazy hope
for a moment, but the man who expects
happiness and comfort knows very well
that he must hustle.

I remember a religious daily newspaper
published in New York, not many years
ago, whose publishers used to hold after-
noon prayer meetings and pray for ad-
vertisements and subscriptions to come in.

Did the prayers bring advertisements ?
Not in sufficient numbers, for the paper
lost a lot of money, and then was dis-
continued.

If it had employed hustling canvassers
for advertising, it might have had a more
successful career.

The Lord does provide for those who
have the eyes to see and the ears to hear-
ken.

for the

CHEMICALS IN BRITAIN.

The Manchester report of S. W. Royse
& Co., dated July 24th, says: This has
only been a moderate month in general
chemicals.  Shipments are fair, but the
home demand, especially from the textile
trades, is not satisfactory ; some signs of
improvement are, however, now notice-
able, and there is a better feeling now that
affairs abroad are becoming more settled.
In the alkali branch there is a moderate
business passing, and values are nominally
unchanged. Exports of bleaching ma-
terials show a turther decrease during
June.  Caustic soda has shown rather am
easing tendency ; ammonia alkali is firm
at makers’ prices ; soda crystals and bicar-
bonate of soda are steady; chlorates of
potash and soda are dull. The export
returns for the first six months of this
year, as compared with the corresponding
period of 1896, show in alkali an increase
in weight of 4,306 tons, and in value of
£30,650, and in bleaching materials a de-
crease in weight of 3,220 tons, and in value
£37,258.  Acetate of lime is offering at
rather lower figures for spot delivery ; con-
sumption in this district has latterly been
less than usual ; prices are steady in Ameri-
ca, and there is reported to be no pressure
of stock there. - Acetate of soda continues
very dull; acetates of lead have more en-
quiry.  Sulphate of copper is inactive,
and appears to have an easing tendency.
Green copperas is firm and in rather short
supply. Competition for borax orders
continues extremely keen, and prices have
been reduced further, but are now steady.
Prussiates of potash and soda are moving
slowly at steady prices. Tartaric acid is
in good demand and is firm. Carbonate
and caustic potash have a fair enquiry for
spot delivery. In the tar products branch
we may note a good business in solvent
naphtha, Benzoles have again receded a
little, and tempting figures have now to
Le named to induce buyers to operate.
Creosote has been in demand for early de-
livery at good prices, and a fair amount
of business is passing for delivery forward.
Crude carbolic is only moderately active :
crystals are a little easier. For pitch some
makers have recently been talking of
higher prices, but consumers have re-
mained quite unresponsive.

As to minerals, there is nothing fresh
to report regarding iron ore; prices are
firm, and the imports continue to increase.
They were considerably greater during
June last than during June, 1896, and dur-
ing the first six months of this year, aS
compared with the corresponding period
of 1896, there is an increase in weight of
252,274 tons, and in value £345,004. Con-
siderably more brimstone has been im-
ported during last month than during
June, 1986, but the imports during the first
six months of this year are 1,198 tons less

Ithan dufing the corresponding period ©
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last year.  Values of Sicilian refined brim- prosperity upon the consumer, who alone | MR. GRAHAM FRASER AND FREE

Stone have recently been considerably ad-
Vanced, following upon the conclusion of
Urangements between the refiners and the
nglo-Sicilian Company, by which the lat-
ter now controls the prices. Phospaates
of lime are quiet ; quotations are nomin-
ally unchanged, but concessions are made
OT actual business. China clay is being
$ipped freely from the mines, vessels be-
Ing obtainable at moderate rates of freight,
Ut the home consumption of the article is
M0t large at present. Barytes is quiet.
chres also are moving slowly.

THE DUTY OF HARDWARE MER-
CHANTS. )
A paper read at the convention of theMin-
Tesota Retail Hardware Association, by C.
. Aldrich, of Menneapolis: ]

Y first instructions when starting out
332 commercial traveller were to tell no lies
M order to sell my goods. Acting under
My first instructions as a travelling sales-
l‘)nan, I shall at this time tell you no lies,
Ut frankly say, believing that I might be
talleq upon, i have penciled down the
t Ings | would say to you, and will read
M, not asking that they be printed in
_1€ journal, as many of our Congressmen
d Senators do. Whatever 1 shall say to
You wil} he brief, and I hope none of you
Will be disappointed, for I am but a com-
a 00 .commercial traveller trying to earn
u" honest living by honestly representing

1¢ interests of my employers. )
a t is not alone that you as individuals
as representatives of the Minnesota
suffer from innovations and inroads
SDOn legitimate trading, but your sister
D tes, Wisconsin, Iowa, North and South
evakota and the entire country suffer in
incTY branch of the business—manufactur-
ing’ wholesaling, retailing and consum-
lag' Legislation and the enactment of
WS to regulate and control business,
Oth national and State, have been attempt-
> With almost barren results. Whatever
faﬂa National character attempted has
be ed of enforcement or in the secret cham-
Wi‘t.hOf‘ consolidated interests been violated
aga; impunity, as mstanced. in the law
th:l{m trusts and secret workings to evade
hay; terstate Commerce law.  State laws
andmg in view a correction of certain evils
It ;. “Omplaints have failed of enactment.
me’s 2 most difficult job to legislate com-
ior 2l honor into any measure, corpora-
N or individual when the dollars for a
douatlon are many times greater than the
ancars accruing from a religious observ-
tooe of the law. Courts of justice are
far t°ften controlled by the almighty dol-
Offe; 0y SECUTE in many cases punishment of
¢aders.  To me the only course left
mobursue is the one found in the great
cgma law of right doing, and that must
trade from an educational movement in
Eanie' and brought about by just such or-
ing Zations as you will here form, reach-
tim and extending to all branches of legi-
e trading, working in unison and on
Onious lines of import. I am not
n thOf_ those who believe there is no honor
ang eir fellovy-men, but as be.tween. honor
ituge Mmercial trading there is a wide lat-
trade in the mad rush for business and
Morg] In the avaricious greed for wealth,
b’Oad actions count for little, and the
of 405t range is lent to the vested rights

One

thr:)rading. It is your province by and
feey "8 the organization you will here ei-

the by the election of a corps of officers,
thei,a Option of formal laws governing

actions as well as your own, to in a
®vilg x?easure correct many of the serious
F"ept? trade that from time to time have
ings, "Mt the methods of commercial deal-

1 .

}av:ake 1t as a self-asserted fact that you
factm_ O quarrel whatever with the manu-
On er, the wholesaler, or the consumer.
et g € contrary, yours should be the clos-
bal‘ter Telationship as regards the law of
ity 5 and trade. Your general prosper-

ture, ¢ prosperity of the manufac-
With ya“d wholesaler, and as they treat
]uaﬂy,(;u onestly, fairly, equitably, and

© are you enabled to shower your

is your support and in the finality the sup-
port of all those before you, commercially
speaking.

What you complain of is that too often
the manufacturer and wholesaler goes out-
side of the moral sphere of trading, seek-
ing directly the consumer, or in an indi-
rect manner furnishes his products to those
who have first sought out the consumer
and by device secured his cash, and then
seek to comply with the contract. You
complain, and justly so, of the wholesaler
who tries the double act of wholesaling
and retailing, who too frequently sells
small, insignificant amounts to parties not
regularly in the business, and whose work
of selling only demoralizes the trade, and
largely so through ignorance of the busi-
ness. The catalogue dealer, that sapper
and miner of your legitimate trade, who
drains your community of its ready cash,
leaving you but the credit factor to predi-
cate your business upon, is your most
mortal enemy, not that he is doing, or can
do, better by your patrons than you your-
selves are doing, or can do, but that in a
wily way he befogs the mind of the con-
sumer much after the manner of the de-
parted P. T. Barnum, whose boast was
that the American people liked to be hum-
bugged, and it was his purpose to do it.
He who supports the catalogue house,
furnishes them with his goods, is your
commercial enemy, and to him you owe
neither friendship, allegiance nor support.

It is, however, your bounden duty as in-
dividuals and as an association to first
labor with him, pointing out the wrong
he is doing, and by friendly persuasion try
to guide him to a right action, failing in
which you can bring him down out of the
tree by letting him entirely alone. You
have no quarrel with Mr. Catalogue
House, and when he is compelled to in-
vest capital in stock, pay insurance, in-
terest, freight, and labor bills the same as
you do, his will become but an even chance
with your own. Even to-day, with his
stock largely in the hands of manufac-
turers and jobbers, counting qualities,
{reiglits, breakages, delays and annoy-
ances, there is not one of you who for the
strong factor, cold cash, cannot discount
his offerings. Let me then say to you—
not in an offensive way—slick up your
stores, make them and your stock attrac-
tive, encourage your neighbor to do like-
wise, slick up your little towns generally,
make them home-like, give cordial greet-
ing to your country neighbor, invite him
to a discussion of the questions involved,
a comparison of notes, present th‘e mog’al
aspect and the economical questions in-
volved, show him that when he comes to
you with the strongest purchasing factor
known, cold cash, you are strictly in it
with a large percentage in his favor ; when
you shall have done these things you will
see a marked revival in your business,
and that the catalogue man, like the morn-
ing dew before the sun, is growing beauti-
fully less. .

You must become proselyters in the
camp of honest travelling educators among
your fellow-men at home, persuaders with
manufacturers and wholesalers.  First try
the highest law—moral suasion ; the dras-
tic law when compelled to.

TORONTO STOCK TRANSACTIONS.

Ontario Bank, 35 at 83%; Toronto, 103 at
228; Merchants, 7 at 175; Commerce, §9 at
1293-130 ; Imperial, 250 at 187; Dominion,
271 at 236 ; Standard, 2 at 170§ ; Hamilton, 14
at 166; British America Ass., 190 at 124}
124§ ; Western Ass., 1,097 at 165}-167; Con-
sumers’ Gas, 30 at 20&;-209: Dom. Telegraph,
10 at 130; Can. N.-W. Land, pref., 1,577 at
453-51% ; C.P.R. Stock, 1,105 at 71}-73%; Tor-
onto Electric Light, 255 at 186} General
Electric, 51 at 86§-907 ;' Commercial Cable, 55
at 1763-178}4 ; Commercial Cable, Reg. Bonds,
46,000 at 107-107% : Bell Telephone, 11 at 1674-
168 Montreal Pass. Ry., 800 at 217-218};
Toronto Railway, 125 at 803-804 ; Montreal
Telegraph, 25 at 190} ; Ont. & Qu’Appelle, 55
at 38-393 ; Can. Landed and Nat., 20 at 1013 ;
Canada Permanent Loan, 12 at 109.

TRADE.

Mr. Graham Fraser, manager of the
New Glasgow Works, who was in the city
yesterday, in discussing the recent cut in
wages at his works, said he was ready
for free trade wages. The men should
take Mr. Fraser at his word. Free trade
England should be the guide. Let us see
what “free trade wages’” are like there.
In a paper read before the Industrial Re-
muneration Conference in 1885, Sir Low-
thian Bell, the president of the Iron and
Steel Association, mentions a ship builder
who in one year paid from 8s. od ($2.13)
to 12s. 10%d. ($3.13) a day to all his skilled
hands. Among them were men who made
255. ($6.08) a day and 30 who were paid
20s. (4.87) a day. They were at work for
313 days in the year. At the rolling mills
furnace men were paid 12s. 8d. ($3.08), and
the head shearers 28s. 3%d. ($6.83) per
day. The least experienced of the chief
rollers receive 17s. 5d. ($4.23), and the
best 40s. 11d. ($9.95) per day. The aver-
age daily receipts of fourteen men employ-
ed at the mills were 27s. 8d. ($6.73). Then
it must be remembered the purchasing
power of $1 in England is equal to $z in
protectionist Canada (this is doubtful, or
rather it is an exaggeration) or the United
States. Mr. Fraser says his argument at
the next election will-be “free trade at
free trade wages.”

U. S. TRADE WITH MEXICO.

The House at Washington last week
passed a bill, reported from the Committee
on Ways and Means by Mr. Dalzell, of
Pennsylvania, authorizing the President of
the United States to modify the operation
of the law imposing discriminating ton-
nage dues on foreign vessels, so as to grant
Lo vessels of a foreign country which im-
poses only partial duties on American ves-
sels of imports equal privileges with those
enjoyed by the vessels of the United States
in that country. The necessity for this
Mr. Dalzell illustrated by the facts con-
nected with the coal trade in Mexico. The
United States ought to control the coal
trade in that country, but by reason of the
existing law United States coal was shut
out and Mexico was supplied from Wales.
The passage of the bill would open Mexi-~
can markets to the coal of Alabama and of
the Pittsburg district.

—Mayor Fleming, of Toronto, has been
appointed assessment commissioner, with a
salary of $4,000 a year. From the time
the office became vacant it was recognized
that Mr. Fleming could have the place.
The delay arose out of his efforts to dis-
cover how much bigger a salary than his
predecessor received he and his friends
could, through their influence, secure for
him. It showed Mr. Fleming in a some-
what new and decidedly unfavorable light.

—A Boston paper reminds its readers
that, towards the close of July, the record
between Queenstown and Boston, held by
the Cunard steamer “ Servia,” which cov-
ered the distance in 6 days and 18 hours
last year, was beaten by the Dominion
Line steamer “ Canada,” which made the
run from Daunt’s Rock, Queenstown har-
bor, to Boston in 6 days 15 hours and 31
minutes.

—Here is a warning needed by a certain
kind of scoundrel. The story is told by
the Huntingdon Gleaner : ‘““ A slanderer of
the character of a young woman, the
daughter of a respectable farmer in
Hinchinbrook, was brought to book by
Mr. McCormick, Q.C., with the result that
the defamer acknowledged under his sig-
nature he had aspersed her life’s reputa-
tion without the slightest cause, and agreed
to pay $450 in settlement. As neither she
nor her father would touch his money,
$150 of it has been paid into the funds of
the Huntingdon Academy. Mr. McCor-
mick has done a service to society in teach-
ing young men who speak lightly of wo-
men that they can be made amenable to
the law and compelled to pay sweetly for
their assertions.” ’
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A DECADE IN U.S. PETROLEUM
PRODUCTION.

According to the statistics issued by the
United States Geological Survey, of which
Charles D. Walcott is director, the produc-
tion and value of the crude petroleum in
the United States for the ten years from
1887 to 1896, has been as f{ollows :

Production Value

Year. Barrels.  Dollars.
1887. . . 28,278,866 18,877,094
1888.. ... ... 27,012,025 17,947,620
1889. . .. .. 35,103,513 20,903,340
18g0. .. .. 45,822,072 35,305,105
189I.. ... -++ 54,291,980 30,520,553
189z2. .... <. ... 50,500,136 26,034,190
1893.. .. .. .. ... 48,412,600 28,932,320
1894 .. .. .. c.ii.. 49,344,516 35,522,005
185 .. .. ..... ... 52,083,526 57,001,2;9
1890 . <ee. .. 60,900,361 58,518,709

Total .. ........453,379,261 336,378,371

The above figures include the total pro-
duction of all kinds of mineral oil in the
United States and are approximately cor-
rect. Estimates were made in many in-
stances, but we are assured that they have
been based upon the best data obtainable,
and for all practical purposes they may be
regarded as reliable. It will be noticed
that the production for 1896 is the greatest
of any year in the history of the oil-produc-
ing business. Of the total production of
that year 31,000,000 barrels were pumped
from the Pennsylvania oil fields, and about
24,000,000 barrels fom the oil fields of Ohio
and Indiana. This leaves about six mil-
lion barrels to be credited to the scat-
tered producing section of California, Col-
orado, Kansas, Wyoming, Kentucky,
Tennessee and other States where oil is
found in merchantable quantities.—Faint,
Oil and Drug Review.

THE PROBLEM OF MAPLE.

A considerable discussion has been going
on in manufacturing circles in the States
in regard to the merits and dements ot
maple as a cabinet wood. Among other
charges laid against it is that it comes apart
at the joints and shrinks. These charges
are only partially true. The great trouble
is that because 1t is a cheap wood it has
been treated in a cheap way, to the detri-
ment of the finished article. It is more
often than not rushed in dripping wet to
the saw and from there rushed to the dry
kiln, and when it is dry on the outside it
is worked up and put together with poor
glue, and in a little while the joints open
and the tops heave and other defects ap-
pear. This wood has been used in the
past for the finest work, and there is plenty
of it standing in good shape from twenty
years and upward in age, but it was worked
properly. It was first thoroughly sea-
soned, and when put together only the best
glue was used. It is a very close grained
wood, and requires the best of glue and
appliances. However, after all has been
said and done, the work has little life in
it, and unless it is daintily embellished
with carvings and trimmings, makes at
best a not very attractive appearance. An-
other thing that tells against it is that, un-
like oak, mahogany or walnut, it does not
improve with age. The great field for
this wood, leaving out the side possibili-
ties of bird’s-eye and curly grain, is in
using the wood stained in imitation of
other more attractive woods like curly
birch and mahogany.

There is likely to be a pretty well de-
fined movement in favor of mahogany as
against curly birch. The difficulty of get-
ting a uniform tone to the finish of curly
birch is bringing it into disrepute for fine
furniture. The difference in shade is not
the only drawback to it, for it will come
out in different colors, throwing pieces
out of all harmony with each other. On
the other hand if mahogany comes out a
shade lighter or darker the difference is
not so apparent, for the color is still ma-
hogany color. For this reason the latter
wood is coming strongly into favor for fine
fuxl-niture.——-Fumiture and Upholstering Jour-
nal.

LOOK TO THE FIRE ESCAPES.

The recent fatal accident to an unfortun-
ate fireman, through a fire escape defect at
Newcastle-under-Lyme, has hardly, per-
haps, excited quite the general interest
that it merits from a fire underwriter’s
point of view. It is true that the fatality
occurred in connection with. some work
in progress for the late. Diamond Jubilee
festivities, and had nothing actually to do
with a fire. The disaster, however, was
the means of showing that the fire escape
was not really trustworthy, and we fear
that this is the case with a great many
other machines all over the country. The
fact is, to our thinking, the so-called fire
escapes of the day are very far, indeed,
from being up to date in any true sense
of the phrase. They are too often more or
less inefficient machines on old-fashioned
lines, and are, for the most part, quite un-
worthy of such an age as that in which we
live.  As the present tendency to high
building still further develops, as it is
bound to do, we shall need much better
arrangements for doing the work hitherto
entrusted to the normal fire escape, and
something on very much more scientific
lines will have to be provided, and that
on an extended scale, to meet the demands
likely to be made by the increased fire
risk that naturally belongs especially to
lofty buildings.

TIMBER TRADE NOTES.

The large importation of wood for the
first half of the year is attributed to the
l:eavy shipments of pine and spruce during
May and June. These, it is stated, will
represent the bulk of the season’s supply,
but they have caused a decided flatness in
the market. Spot prices in the London
market have undergone little or no change,
but business has been quiet, which at this
season is not unusual. The dock com-
panies have their hands full in dealing with
the new goods, which have to be landed
and piled, and for which delivery cannot
be calculated upon for some weeks to
come. At the auction sale of Baltic and
other soft woods, held on Thursday last
in Winchester House, prices were in har-
mony with the general lassitude now per-
vading the market.

STOCKS IN MONTREAL.

MoNTREAL, Aug. 1lth, 1897
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AMERICAN FARMERS PAYiNG OFF
MORTGAGES.

Farmers in Illinois and the Middle West
are making money and paying off their
mortgages.. That is the testimony of Chi-
cago men who loan millions of dollars on
Western farms.  From reliable reports
that are based on figures, and not on poli-
tical sentiment, it is very evident that the
farmer is making more .money tian the
men engaged in mercantile and manufac-
turing pursuits. One Chicago firm re-
ports that 60 per cent. of the mortgag:s
placed by his firm are paid off when due,
while another declares that his company

has not foreclosed on a farm in Illinois
athough it has loaned $8,030,000 on farms
in this State. The conditions in Iowa
and Wisconsin are almost as favorable.
—Chicago Times-Herald.

SCOTCH IRON TRADE.

According to advices from Glasgow under
date 30th July, from the circular of james
Watson & Co., the pig iron market was quité
idle that week, outside speculation being dor-
mant, but a steady undertone prevailing. There
was a little more business doing with consum-
ers for early deliveries of foundry and forgé
qualities, but the steel works hesitate in making
fresh purchases owing to the position of the
eigineers’ dispute.

PRICES OF MAKERS' IRON.

No. 1. No. 4,
Govan ..........fas. Glasgow 45/ 44/6
Monkland ........ - 45/ 446
Coltness ........ " 51/9 47/9
Summerlee .. ... « 51/ 47/6
Calder .......... “ 51/ 47/6
Gartsherrie .. .... " 51/ 47/6
Shotts .......... “ 519  48/3
Clyde ....... .. “ 50/ 47/
Carnbroe........ " 4506 44/9
Glengarnock ... fa.s. Ardrossan 50/ 45/
Eglinton ... .... - 41/ 45/
Dalmellington ...fa.s Ayr 46/6  44/6

Middlesbro’ G.M.B., f.o.b. Tees, No. 1, 42/
No. 3, 39/9.

The shipments of Scotch iron from 1st Janu-
swry to 25th July this year were 152,426 tons, 38
compared with 162,987 tons like period 1886.
Of Middleton iron shipments were 725,507 tonS:
\gainst 628,598, and of Cumberland 249,932
against 180,610. The stock of Scotch pig iro?
in Connal’s store, 29th July, was 353,042 tons.
as compared with 363,519, and of Clevelan
iron 100,177 tons, as compared with 194,091
tons. Furnaces in blast numbered 79 against
75 a year before in Scotland ; 93 against 95 18
Middlesbro’ district ; 38 against 37 in Cumber”
land.

g
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TORONTO MARKETS.

ToronTO, 12th Aug., 1897

Dairy ProDUCE —One would think that ouf
remarks in this column last week on dairy
butter had been pretty generally read through-
out Ontario to observe the manner in whiC
shipments of butter have been made in the
interval. The receipts at this point have bee?
very liberal during the week. It appears tha
country merchants are getting tired of holdlﬂ§
in order to obtain higher prices for * run lots-
Then again there is such a thing as the country
dealers becoming overstocked, because at thi$
season and in the present condition of the
pastures farmers are no doubt marketing c0%”
siderable quantities. Prices for good quality
remain firm, but lower grades are weakef
than usual because of such larger stocks a¢
cumulating. Best dairy in tubs is s-11ing
at from 12 to 13c., and No. 2 tub from 8 to 9
per Ib.; pound prints, dairy, 14 to 15¢c. Cream;
ery batter is in first rate demand for both loc2
and export trade. Tubs are fetching from
to 17jc., while pound prints are worth 18 19
184c. Cheese has been quite firm, and durinf
the week has advanced  to ljc. per 1b. 2
various board meetings. There has not been 8

| corresponding increase in the British market

though that is up1s. The local trade is sted y
and prices are from 8} to 9c. There has beed 2
better feeling in eggs during the period Slf‘c‘:
our last review, due to the marked improveme? s
in quality. A better demand and price e?"st_
in the expo 't market, and as a result com‘:lfje"s
able shipments are going forward. Quotatio?

for strictlv new-laid eggs are from 11 to 126~
No. 2 stock being worth from 8 to 9c.

DruGs.—Quinine has seen an advance d“"‘ng
the week, and indications seem to point wis
still greater increase in value. Glycerin€ g
likewise stronger, present quotations be;ze
from 194 to 24c. It is held amongst the tf 3-
that a number of staple articles are likely 10
vance in price, and also some of the hea¥,
chemicals. Meanwhile, we have not ™
many changes in quotations. ot

Dry Goops.—What we said about P"me
business in this li: e last week holds good if
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Mmain for the present time. Orders for dress
goods still continue to come in satisfactorily.
Some of the standard sellers being goods with

Wool and tinsel effects, and also nigger-head
effects,

FLour anp MEeaL.—The flour market is
more active, especially for low grade, and prices
are firm, with a strong upward tendency. Mani-
toba is steady ; straight roller in cars quotes at

65 to 3.70, west. Nothing to speak of is
doing in meal.

FresH Fisn.—Local dealers complain that

1€y are compelled to send to Buffalo for Cana-
dian fish. The reason for this being that Buf-
falo and other American companies buy up the

anadian catch, which necessitates our dealers
Paying duty whenever their needs cannot be
Supplied on this side of the line. White fish
and trout are quoted at 7c.; halibut, 15c.;
British Columbia salmon, 15¢.: Restigouche
s_31!n<>n, 20c.; Mascalonge, 7c.; bass, 9c.; had-
dock, 8c.; cod fish, 9c., and market cod fish, 6c.

FrESH Fruits.—Melons are unchanged in
quo_tations. Lemons, November cut, are now
selling at an advance. Half boxes of Sorrento
Oranges are worth $2.25 and $2.50 ; 300's being

4 per box. ' Bananas run in price from $1.40
to175 per bunch. Egyptian onions are quoted
at 24c. per Ib.

GRAIN.—~Wheat has gone up several cents per
bushel, and is strong at the advance. A brisk
trade is doing in both export and milling old
Wheat. The American quotation for September
IS now 834c. having touched 84c. this morning,

vancing thus from 803c. on Tuesday, and 783c.
on Monday. The total advance within thirty

ays has been not less than 16 or 18c. per
bushei.

The stocks in store at Port Arthar on July
313{ were 876,064 bushels, and there were
Teceived 241,405 bushels, and shipped 251,628

ushels, leaving in store on Aug. 7th, 865,841
ushels,

Grocerigs.—Business has been fairly brisk
uring the week. The sugar market is not as
Much “rushed ** as it was during berry-preserv-
ng time.  Syrups and molasses are quiet and
Steady without any change in quotations.
Canned meats have advanced because of the
8reater values in fresh beef. California
°"Pgorated peaches are finding a good sale in
25-1b. boxes.

h.HlDEs AND SkiINs.—A fair demand exists for
t,ldes, As yet, there is not much accumula-
‘on of stock, although offerings are more
Plentiful, and prices will likely be easier. De-
SPatches from Chicago seem to indicate a
Steady market there with little change in prices.
Uring the week no large transactions have
or O reported, still receipts are expected to in-
N €ase steadily from this time forward. The
€ports from Boston are, that the * hide mar-
et is stronger.”

LEATHER‘~The market is firm,
Tade js
Prices,

Painrs
Quiet,

and a steady
being done at generally unchanged

AND OiLs.—Business in this line is
Whe 3 One would almost expect that those
. 0 did not have their residences painted last
anpg would have them done now while the
st;l:llles are away bolidayi}:g, but trade, as
notl?'d above, is quiet, which indicates that
; 110g more than a regular business is doing.
“‘;‘;ﬁ arg firm. b;; is slaid that linseed oil will
advance before long. Turpentine has
g:opped again in price in the Southl?eand prices
co'e. are therefore unsteady. Enquiries are
pe 'Ming in steadily for plate glass and window
Prioy and a fair trade is moving in both. Our
men‘:? Current show changes in this depart-
is Hb;RDWARE AND METALS.—Trade in general
th:r ut the same in volume as last week, and
Pri €1s no special feature to comment upon.
cei Ces throughout remain firm, and orders re.
ved cover a considerable assortment of hard-

:;“'e and tinware. The demand for plumbers’
faxg liés ig improving and trade in metals is

Y active, the demand being principally for
gﬂ:amzegi iron, tin plate and irgn pipp; wyhich
derse 3gain advanced slightly in price. Or-
Crm_for sporting goods are said to be in-
are . k- Import orders for Canada plate
y nnsm] being booked, at the same time quite
theirmber of shipments of these are reaching
wen destination throughout the country this
crad). 0 great was the demand for snaths and
factu:s that it exhausted the supply, and manu-
out orS state that stocks are completely sold
and jg . ° discount on wire has been changed,

S Dow 33 per cent., instead of 35,

Provisions.— Prices in hog products con-
tinue firm as a rule, and dealers report some
lines as sold out. Owing to an active demand,
with firm prices for hogs, they are not likely to
be replaced until the supply of swine is in-
creased, which will not likely be for a month
or two yet. We have heard of lots of dry
salted long and short clears being imported
from the United States. There has also been
an increase in the price of several lines which
our Prices Current list will show.

Woor.—Dealers report a moderate demand

from the millers for imported, with prices of
domestic still uncertain.

MONTREAL MARKETS.

MoNTREAL, 11th Aug., 1897.

AsHEs.—Receipts have been a little freer of
late, but there is really little more business doing,
and quotations continue to show a depressed
market. We quote 83 to 3.10 per cental for
first pots; $2.80 to 2.85 for seconds, and about
$4.30 for pearls.

BooTs AND SHOES. —There is but little activity
among the shoe factories at the moment, either
as buyers of leather or as sellers of stock. More
activity may be expected a little later.

CEMENTS AND FIREBRICKS. — Receipts of
cements for week ending to-day are 1,300 brls.
of English; no Belgian. The present demand
is a limited one, but values hold steady at $2.05
to 2.10 for English and $1.90 to 1.95 for Bel-
gian. Receipts of firebricks 35.000, with prices
steady at $15 to 21.00 per thousand.

Dairy Propbucrs. — Notwithstanding the
heavy product and export, there has been some
advance in price since last writing, which still
holds, and finest Western is quoted 8§ to 8%c.,
Townships 8} to 8jc., and Quebec 8 to 8jc.
The cable quotation also underwent a change
this morning, the figure being now 41s. The
exports last week were 57,940 boxes, and the
total to date 885,360 boxes, as against 681,612
boxes at date last year. For choice creamery
butter 17 to 17jc. is quoted. For eggs there
is good enquiry at 1lc.

MONTREAL STOCKS IN STORE.

July 28, Aug. 9,
1897. 1897.

Wheat, bushels...... 213,034 233,385
Corn, e 57,864 78,248
Oats, Y e 503,485 483,458
Rye, Y e 59,572 37,772
Peas, Y e 186,691 101,780
Barley, * ...... 82,712 35,495
Total grain ...... 1,063,538 1,360,028
Oatmeal............ 71 191
Flour .........ccu... 19,461 18,405
Buckwheat.......... 4,481 4,137

Groceries.—Nothing very special is to be
noted in this line. Trading in teas on spot is
rather quiet at the moment, though one agent
reports a sale of about 500 packages of sun-
dried Japans at from 15 to 17c. The market
in Japan is strengthening, and a cable received
to-day reports an advance in good common
grades. Some new China teas are now com-
ing forward, and are showing good values. The
activity in sugars is fairly maintained, refiners
reporting an active Western demand. The
second grade of granulated put on the market
to meet the competition from foreign refined
has been put up a shade, owing to advance in
Europe, moderate lots are now sold from refin-
ery at 3%c., and round lots 3 11-16c. The
figure for standard granulated remains at 4c.,
and for yellows 3} to 3c. Sales of about 25,-
000 cases of tomatoes, corn and peas are re-
ported by Western packers, whom we noticed
last week as being here in force. A sale of a
car lot of last year's pack of tomatoes is reported
at 75c., and a car of corn at 50c.

Hipes.—The usual weekly meeting of the
Montreal association was not held Monday, so
that there is no change to report thus far. The
figures dealers are paying are 8c. for No. 1 beef
hides, No. 1 calf 8c., No. 2 ditto 6c. perlb. ;
lambskins and clips 35c. each. Beef hides are
coming in a little more freely, with a demand
from tanners which about absorbs the same.

LeatHeErR.—The local demand for leather is
not materially improved. In England values
are reported improving with light stocks, and
some tanners report sales of splits and grain
for export at improved figures. The local quo-
tations for splits are as a consequence stiffer.
We quote :— Spanish sole B.A. No. 1, 22
to 23c.; do. No. 2, 21c. to 22c.; No. 1 ordinary
Spanish, 2lc.; No. 2, 19 to 20c.; No. 1
slaughter, 23 to 26c.; No. 2 do., 19 to 22c.:
common, 19 to 20c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.;

Metallic Ceilings.

150 Designs
Forall Classes
. « 0f Buildings.

SEND FOR CATALOGUES,

Metllic nofing 6., uwrer

TORONTO.

New York Life

JOHN A. ¢CALL, Pres.

Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)

Assets..... AP ..
SUrplus...oiii it e
Income.......... BN e

Dividends of Year to Po]ic.yholders ............

Number of Policyholders........

Insurance in Force (Premiums Paid).............

Dec. 31, 189! Dec. 31, 1896.  Gain in 5 yrs.

... $125947,290 $187,176,406 $61,229,116
Ve 15,141,023 26.657,332 11,516,309
. 31,854,194 39,139,558 7,285,364
N 1,260,340 2,165,269 904.929
e 182,803 299,785 116,982

.. 575,689,649 826,816,648 251,126,999

- THE NYLIC.

The New York Life Insurance Company has established an organization known
as The Nylic, embodying an absolutely new and unique method of compensation, by which
men of integrity, ability, and energy, with or without experience, can make life insurance their
business, and secure a definite income continous throughout life.

Applications are invited by the undersigned for general and cpecial agencies and man-
agement of territory from experienced Life Insurance men, as well as from those wishing to

acquire training and experience,

R. HOPE ATKINSON,

Agency Director, MONTREAL.
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TORONTO PRICES CURRENT.
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Rrained, 30 to 85c ; Scotch grained, 30 to
-, western splits, 21 to 24c.; Quebec do.,
16to 17c juniors, 15 to 17c.; calf-splits, 30
t0 35¢.; calf skins (35 to 40 Ibs), 60 to 65c. ;
Imitation French calf skins, 65 to 75c.; colored
Calf, American, 25 to 28c.: Canadian, 20 to

-+ colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c.; colored, 6to Tic.;

rness, 24 to 27c.; buffed cow, 12 to l4c.;
Xtra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
Polished buff, 11 to 13c.: glove grain, 12 to

3c.; rough, 22 to 23c.; russet and bridle, 35
to 45¢.

METaLs axp Harpware.—No important
}_"aﬂsactions are reported for the week. Some
ttle trading is reported in Summerlee pig iron
at $17 50 to 18.00, according to lot; there is
Som: little Carnbroe here, which would be
available at $16 ; Hamilton continues steady at

for No. 1. Domestic bar iron continues
€asy at $130 to 1.35. The dearth of Terne
Plates continues unrelieved, and the assort-
Ment of tinplates is reported a poor one.
f?-ﬂada plates are now coming forward in
Ar supply. Tin, lead, copper, antimony,
€tc., are without recent change. We quote :
— Summerlee pig iron, $1700 to $17.50 ex-
Ship; Carron, No. 1, $17; No. 3, $1625; Ayr-

-Some, No. 1, $16 50; No 3, $16 ; Shotts, $17.25

t? 17.50; Carnbroe, $16.00, ex-store; Siemens
Pig No. 1, $00.00; Ferrona, No. 1, $00.00;
amilton No. 1, $16.00; No. 2, ditto, $15.25;
:nachmery scrap, $15.00; common do., $12.00
Bf")~‘3.00; bar iron, Canadian, $1.30 to 1.35;
Titish, $2.00 to 2.15; best refined, $2.40;
W Moor, $5; Canada plates—Pontypool,
9 equal, $2.15; 52 sheets to box: 60
Sheets, $2.25; 75 sheets, $235; all polished
"?nadas $2.40; Terne roofing plate, 20x28,

N . Black sheet iron, No. 28, $2.25;
‘20- 26, $2.15; No. 24, $205; Nos. 17,
: No. 16 and heavier, $2.15; tin plates

I\Bradley charcoal, $5.60 to 5.70; charcoal,
";;C" Alloway, $3.15 to 3.95; do, LX,

90 t04.00; P.D.Crown,1C, $360 to 3.75 :
0., I.X., $4.50; Coke I.C., $290 1o 3.00 ;
g"k,e» wasters, $2 70 ; galvanized sheets, No. 28,
"inary brands, $4; No. 26, $3.75; No. 24,
t 0 in case lots; Morewood, $5.00 to 5.10 ;
ned gheets, coke, No. 24, 5%c.; No. 26,
b‘;;the usual extra for large sizes. Canadian
h ds, per 100 Ibs., $1.75; English ditto, $2:
0ps and bands, $1.80 to 2.00. Steel boiler
Plate, 1-inch and upwards, $1.85 to 1.90 for Dal-
Yy and equal ; ditto three-sixteenths inch,

50 ; tank iron, } inch, $1 50 ; three-sixeenths
t°'3 $2.00 ; tank steel, $1.75; heads, seven-six-
sholths and upwards, $245 to 2.50; Russian
3 et iron, 9c. ; lead, per 100 lbs., pig, $3 35 to
U5 sheet, $4 to 4.25; shot, $6 to 6.50 ; best
o St-steel, 810 10c.; toe calk, $2.25 ; spring, $2.50 ;
u:‘flh shoe, $1.85; tire, $1 90 ; round machi-

Ty Steel $2 25 ; ingot tin, 16 to 164c. for L. &
oo, Straits, 15} to 154c. ; bar tin, 164 to 17c ;
Si’l“)t.COpper, 11§ to124c.; sheet zinc, $5t0$5.25 ;
s elSIan spelter, $4.65 to 4.75; Veille Montagne
tgi"ﬂ'. $4 75t0 500 ; American spelter, $4.60

-75; antimony, 84 to 9c.

OtwLs, Parnrs ann Grass.—The advance of
the Week in turpentine has been maintained,
p“i“ the market South is reported a little

n‘:"- Linseed is reported much firmer in
prevand, at £17,and it is claimed would cost
ren. ! quotations to lay down. Castor oil is

Ported to be strengthening. Glass is steady
ado ast week's advance, which has also been

Toted by Toronto dealers. We quote :—
ninrpentme, one to four brls., 44c.; five to
l‘a\: brls., 43c., net 30 days. Linseed oil,

40010015. to four brls., 41c.; five to nine brls,
e iled, one to four barrels, 44c. ; five to
chie brls, 43c., net 30 days; olive oil, ma-
a;lery, 90c.; Nfid. cod, 40 to 42c. per gal. ;
Pe Gil, 36 to 38c. per gal.; steam refined

oil. 36 to 48c. per gallon in small lots. Castor
u;_ ¥to 9c. as to quantity. Leads ‘chemically
oe and first-class brands only), $5.00,
N0~41. $4.62 ; No. 2, $4.25; No. 3, $3.874
'edd' $3.50; dry white leadéﬁ to 43c. ; genuine
O+ 4 to 43c.; No. 1 redlead, 3% to 4c. ; putty,

1
.§5tto $1.70 in bulk, $1.75 to 1.80 in bladders,
4 t: 2.10 in tins; London washed whiting,
ted, 3 45c.; Paris white, 85 to 90c. ; Venetian
- 91.50 16 1,75 yellow ochre, $1.25 to 1.50;
13¢, i 0chre, $1.75'to 2.00; Paris green, 123 to
. 50 ulk ; packages, 14c.; window glass, $1.30
breay . feet for first break; $1.40 for second
W : third break, $2.90.
strenooL"The market has developed further
ing 8th, and holders of Cape wool are now ask-

or ordinary quality, which three

months ago they quoted at 14c., and the stock
of which is really very small. A cargo of
moderate size is now being collected at the
Cape, but it will be three months before it
reaches here. Some fair lots of scoured wool
are being brought in from France, which are
ﬁuoted at 30 to 35c. There is no domestic
eece in this market, and quite a scarcity of
pulled wools.

LIVERPOOL PRICES.
Liverpool, Aug. 12th, 13.30 p. m.

s. d

Wheat, Spring 7T 3

Red Winter .... . 7 2
7

Corn 2 11

.............................. 4 6

22 6

46 3

Bacon, heavy. 28 0

Bacon, light... . 27T 0

TalloOW ......oueeneievernrerenerannenaesnesseseeseessomesenns 18 9

Cheese, new white 41 0

Cheese, new colored............cceee voeeecvrreenne . 41 0

EXCELSIOR LIFE INSURANCE CO.

INCORPORATED 1889.

Head Office—Corner Adelalde & Victoria Sts.,
TORONTO, CAN,

Total Assets, $40).00). Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life and
endowment plans, Endowment Palicies at Lite Rates.
Half Premium Policies. Policies also issued on all other
approved plans. Write for particulars before insuring
elsewhere. Reliable agents wanted. E MarsHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCGE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Acents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canada,
37 Yonge 8t., Toronto, Ont,

The [FArMETS’ - Traders’

Liberal Policles [ TEE AND ACCIDENT

Economical
Management, ASSURANCE CO. Limited.
Head Office, ST. THOMAS, ONT

Authorized Capital.........cccevene vererreeeeneeens o0 £500,0C0 00
Subscribed Capital...... ....ccceveeeeiiceninninnnnee... 350,000 CO

J. H. STILL, Pres JOHN CAMPBELL, Vice-Pres.
D. E. GALBRAITH, Secrctary.

Agents wanted to represent the Company

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital,  800,000.

Hon. Davip MiLLs, Senator, Pres. E, JONES PARKE,
Q.C., 1st Vice-Pres. THomas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX....

Insurance Company
Of Brooklyn, N.Y.
WO00D & KIRKPATRICK, - Agents, Toronto,

57th YEAR.

Gore Fire Insurance Co.,

GALT, ONT.

.. 8 1,570,312 00
11,886,801 00

Losses Paid ..
Amount at Ri
Total Assets .. 349,938 82

Both Cash and Mutual Plans. During 1891, '923 and
‘93 refunded in cash %07, and '94 and 95 10% of all mem-
bers’ premiums.

President, - .= - HoN. JaMEs Youna.
Vice-President, - A. WaRNOCK, Esq.

Manager, R. 8§, STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - =« = = Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto St.,, TORONTO.

JAMES GOLDIE,

TEN DOLLARS A MINUTE!

This is the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . .

- $25,592,003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holdersin Canada.

Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANCE

5 Cents ﬁe! week (and upwards) will secure a
c

po
All ages from 1 to 70 are taken.
Males and Females insure at same cost.

All policies in immediate benefit.

Think of it]l

R

Only healthful lives are eligible. ’

LAIMS Yaid immediately at death.
No initiation fee charged.
Premiums collected by the company weekiy
the homes of policy-holders.
No uncertain no i
ums.

of pre-

The daily saving of FIVE CENTS will carry policies on the lives of ever
member of a family of SEVEN PERSONS. 4

Sixty Thousand Families will receive the proceeds of its Policies this year

Ordinary Department.

Policies) for trom $1,000 to $20,000, [i.':emiums payable year]
33

ons as to travel and residence, Frov‘ide for immediate lgayment of claims
ly low. We invite comparison o

their provisions, contain:no restric
and the pr rates are ex

The Company in this Department issues all the ap
Fmved forms of insurance (and some novel forms ot
y, half-yearly or quarterly. The policies are liberal in

rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings—F. L. PALMER, Supt,
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)--CHAS. STANSFIKLD Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—D. G. C. SINCLAIR, Supt,
London, Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt.
Hamilton, Ont., 6§ James Street S.—G. "C. Jepson, Supt.
Agents wanted in all the principal cities. For informatioa apply as above
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HAVE YOU SEEN TSEsores' poLicY ?
PL AN rSublect
Tontine UNION :: t:T:umle
A\ 4
bviiens | MUTUAL | o
or Non-For=-
Renewablo LIFE feiture Law
Torm and
° Insurance Co,, | Sontains
Incorporateq Portland, Up- to-Date
1848 Maine. Features

FRED. £, RICHARDS

AR HUR L. BATES
President.

Vice-President,
Reliable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

 —THE—

Manchester Fire Assurance Co.

{ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office~MANCHESTER, Exa.
wILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Ofice—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara,

THE o0 0 o

dnada Accident Assurance Go,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
. MEpLaND & JONES, -

AvLriance Ass'ce (Co.

oF LONDON, ENG.

ESTABLISHED
1824

CAPITAL,
$26.000,000.

CaNaDIAN HEAD (CFF1 ¢, MOnNTH AL
P. M. WicKHAM, MANAGER. CEO. MCMURRICH, ACT., TORONTO
FREDERICK T. BRYERS, Inspector.

A 4 o o o 9 =

POLICY

onfc.dcration
Life o
Association
(X
(P
e

On the Unconditional Accumu-
lative Plan, eontains but one con-
tion,viz., that the premium sha
be paid. . . . . . .

Extended Insurance is granted
after two years. . e

Paid-up Policies

¢

granted after
twoyears. . . . . . . . .

Cash Values granted after five
yeaps. . . . . . . . . . . ..

11
Rates and full information sent §
on applieation. . . . . . . O

»

W. C. MacpoNarp, J. K. MACDONALD,

——THE—

MUTUAL LIFE INGURANGE GO,

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year ending December
31st, 1896

Assets ... .. $234,744,148 42
Liabilities. .. 22."201(_),633 7?2
Surplus $ 29,733,514 70

Income for 1896 $49,702,695 27
Insurance and Annuities
in force ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER GENT. DEBENTURE

furnishes the best and most effective forms of indem-.
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as tc
createa fixed income during thelife of the beneficiary

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 33, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, GO,

EsSTABLISHED IN 1863.

HEAD OfFICE, = . WATERLOO, Cx1.

8349,784.71
18,00

Total Assets 31st Dec., 1893,.........
Policies in force in Western O
tarfo over .............ceeeenene

GEORGE RANDALL,

JO™"N SHUH,
President.

Vice-Presiden

Authorized Capital
. Subscribed Capital
+ Government Deposit

0,

i C. M. TAYLOR, JOHN KILLER,
Actuary. Man. Director.
Mall Building b Secretary Inspector
Th ¢
e London Life Insurance Co.| THF L. LIFE
[
Head Office, - London, Ont.
81,000,000 A Prosperous Home Company.
250,000 Assurance in force January 1, 1897 .$20,001,462
. 60,000 Cash Income for 1896.............. ... .. 760,403
. Assets, December 31, 1596 ..... . 8,404,907
JOHN McCLARY, President. Reserve for security of Policy-holders, Dec. 31, 1896, Actu-
A. O. JEFFERY, Vice-President. aries' 4 per cent........ ... 3,176,716
e ney . ) . Surplus over all liabilities, D T
M, policy forms of this company are models of neatness and liberality 213,790
€Y to loan at lowest current ratés of interest on desirable real estate securities 358,100

\

JOHN G. RICHTER, Manager.

and attractive.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE.
MIUM RATES, COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT-EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN

SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY

AND TERMS ADDRESS,

J. H. BROCK, MANAGING DIREOTOR, WINNIPEG,

MaN.
JAMES MCLENAGHEN, MaNAGER FOR ON-

TARIO, TORONTO- ONT-

JAMES LYSTER. MANAGER FOR QUEBEG, MON-

TREAL» QUE.

ROBERT YOUNG: MANAGER FOR MARITIME
PROVINCES» ST. JOHNs N.B-

This Company’s 20-pay Lite—15 or 20 year Survivorship Distribution—is the
most popular policy issued. Values handsome and guaranteed.

Head Ofiice, Waterloo, Ontario.

Options many

COMPANY with Assets

Established
1870

THE MERCANTILE FIRE

INSURANCE CO. ...

Subscribed Capital, $200,000 00
Deposit with Dominion Gov't, 850,079 76
All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
of $15,000,( 00.
WM. A. SIMS, President.
JAMES LOCKIE, Managing Director.

INCORPORATED 1875

Office, WATERLOO, Ontario

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Economical Mutual

Fire Insurance Co. i,
Head Office, Berlin, Ontario

Mutual and Cash Systems

HUGO KRANZ, Manager.
JOHN FENNELL, President.

W. H. SCHMALZ, Secretary
A. B. POWELL, Inspector.

Total Assets, Jan'y 1, 1896...8 28¢,118 79
Amount at Risk.....ccoeerereenes 13,995,169 00

GEORGE LANG, Vice-President
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OUR LUMBER POLICY.

The following letter dealing witia On-
tarto lunmiper trade and American tarit
conditions 1s sent to tne Toronto I orid
by Mr. Jonn Waldie, a well-known Ontario
lumberman :

“ I'ne condition of the lumber industry in
Ontario at tie present moment 1s attract-
mg public attention to a very great extent,
owing to tne lact tnat tne Lingley bill not
only provides tor an mmport duty of »2
per tuousand on rouga or undresscd lum-
per, but also carries witn 1t a condition
tnat it Canada snould place an export duty
on sawlogs, the amount of sucn export
duty will be added to the import duty ; in
effect, tnreatening Canada, saould sne re-
sume the position tnat tormerly existed
when the United States had a $2 import
duty on lumber, and Canada had a $2 ex-
port duty on sawlogs, and ignoring the
agreement made seven years ago, wherevy
(nappily for botn countries) tane uUmited
States reduced tneir import duty to $i,
and the Canadian Government witndrew
the export duty.

The ™ kicking " or * we dare you " clause
has since been embodied in tne American
legislation at the request of a few intercst-
ed lumbermen in Miclhigan, who are draw-
ing their supplies of pine logs from Can-
ada.

The conditions that govern in the lum-
ber industry to-day are quite different from
what they formerly were, inasmucn as
Canadian mills, as well as Michigan mitls,
have to go further for their supply of logs,
and both are drawing from tne same
sources.

We have, thercfore, to consider what is
best for the people of Ontario, as, no
doubt, the American legislation considered
what was best for the people of Michigan,
and in doing so we have to consider the
geographical position of the ditferent por-
tions of Canada, .as well as that of the
United States, and it presents, in some re-
spects, the same feature as the alien labor
law presented. In som: provinces of Ca -
ada they were not affected by it, while in
others it was enforced in a very irritating
manner. Therefore, our legislation at Ot-
tawa permits the enforcement of our re-
cent Act by Order-in-Council, in one pro-
vince, when required, while not put 1n
operation generally.

Let us consider the conditions of the
lumber business as they exist to-day. There
has been very great general depression
throughout the United States and in Can-
ada. In connection therewith there has
been a greatly lessened demand for sawn
lumber. Building operations have not been
carried on to the usual extent for several
years, while the manufacture of lumber
has steadily increased, partly owing to the
desire of the large operators who bought
their standing timber at high prices to
save interest by cutting it off promptly.

Everyone engaged in the lumber indus-
try in Ontario can clearly see that if the
millmen in Michigan are allowed to have
free logs. towed to their mills with their
own tugs, using free coal, to large centres,
where the refuse of a mill can be sold at a
profit, that, if added to the natural ad-
vantages they have, $2 per thousand in
their own markets, with the right ‘of s:nd-
ing the coarse and inferior product back
into Canada free of charge, that it will
utterly destroy the sawmill industry of the
Georgian Bay, where the logs have to be
tcwed from the same source as the Ameri-
can mills draw their supply. by tugs which
arce required to pay duty upon their coal
and outfit.

Now. it is a question whether the Gov-
ernment at Ottawa should meet the difh-
culty by an export duty, or should it be
met in some other way. I am quite in ac-
cord with the proposition outlined in the
letter of Mr. Bertram ; that as it is a
local question, it should be dealt with by
the Local Government, and, while an ex-
port duty would apply whether the timber
was cut upon public or upon private lands.
any action of the Local Government would
only apply to the public lands.

Two local interests are affected at the
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present moment—the local Michigan inter-
est and tue tocal untario or Georgian Bay
mterest—ui tue mdanulacture ol Sawn lum-
per,

tne vingley bill is specially drawn o
care 10r tue alicnigan sawmil inte.es..
\What 1S asked vy M. De:lram and o.hers
18 tnat tue Untario goveramont meet taadc
condition vy connning t.e cut of plae Um-
ver on ti.e Lrown ianas, for a terni, to sacu
quantities as are required to Keep tue Saw-
witls 1 untario 1 operauon. 1nat 1s,
connne tae manalaciure o1 pine umber
taken trom Crown lands to Canadian mutls,
in tms way no impediment or nindrance 1s
placed upon tue scitler 1 tie aisposiion ot
1S wood ot any kind, and a great benc-
nt will be conterred upon tne trade gener-
ally by a iimiting o tae cut to tinc need
ot our own muills, unaul tne market resumes
a normal condition.

From the grtographical position of On-
tario, transpoi tation ot woou producis go.-
ern equal witn the market values in durer-
ent places. As an exampie, Ottawa can
put lumber at tne smp s stde in Montred:
tor $1 per M. feet, B.M. brom tue ueor-
gan bay tne rate is $3.  Therefore, tne
Georgian Bay mull must seek a nearer tar-
ket or lose tue difterence, and, as tonere 1s
not $2, or anytning like tnat margin, in
the business to-day, it 1s not possible for
them to manutacture extensively tor tne
tenglish market. A portion of tue better
quality will naturally tind its way east,
about one-tenth ot the product, tinerctore
it is useless to suppose tnat a Georgian
Bay sawmill can compcte wich Uttana for
the English market.

The question is, Who are to suffer by the
unfriendly legisiation'? ‘LThere are not
more than ten Michgan limit-holders, and
half that number ot Canadians, wao tow
tune immense quantity of sawlogs to Michi-
gan, while on the other hand tae mulls at
Wiarton, Owen Sound, Collingwood,
Penetanguishene, Midland, Victoria Har-
bor, Waubaushene, IFesserton, Coldwaier,
Parry Sound, etc. (where the owners are
limit-holders), give employment to fully
2,000 men, representing at least a popula-
tion of 6,000; and if the employees in the
foundries and machine shops at Brantford,
Peterborough, etc., where sawmill machin-
ery is made, were included, at least 20,000
of our people would suffer.

The question is, Can the Ottawa or On-
tario Government stand idly by and see
such results 7 I do not believe it : and, as
the easiest, simplest and most effective
means can be used by the Ontario Govern-
ment inserting a condition that all the
timber cut on the Crown lands under li-
cense shall be manufactured in Canada, let
it be done at once by order-in-Council,
supplemented, if need be, by an Act of Par-
liament. Timber or deeded land would
not be interfered with nor settlers dis-
turbed in their employment, and no vested
interest would suffer. The same regula-
tion would apply to all alike, and the
lessened cut of sawlogs and lumber would
be a benefit to all concerned.”

JOHN WALDIE,
President Victoria Harbor Lumber Co.
(Linited).
Toronto, 7th August, 1897.

BRITAIN’S CARRYING TRADE.

An English journal says that last year
the United States carried only twelve per
cent. of the total exports and imports of
that country. So that, after a hundred
years of national life, the United States are
doing less than half the percentage of the
shipping trade that was done by the thir-
teen British colonies prior to 1795. Mean-
while Great Britain, Germany, France and
Italy have been steadily increasing their
carrying trade. Of course England,
France, Germany and Italy have been in-
creasing their shipping, but the people have
been paying for it in subsidies. This year
the “ Campania,” “ L#cania,” ‘ Majestic,”
and “ Teutonic” well receive some $35,000
each. The Peninsular and Oriental Com-
pany will receive about half as much for
each of four steamers, and the Canadian

Pacific gets $100,000 for their three steam-
ers. The armament kept in readiness for
such ships in England, in India, and 10
Hong Kong or Esquimault, consists ©
breech-loaders in place of the previous
muzzle-loaders. In the event of warl
breaking out each ship is to be supplied
with twenty-six seamen gunners from the
naval depots, in addition to a full compli-
ment of men from the Royal Naval Re-
serve.

ANGLO-SAXON COURAGE.

“Don’t be nervous; there’d be fifty
jackies over the side after the youngstef
before he’d have time to strike the water.
So said a naval officer once in my hearing
to the anxious mother of two little chap$
who, visiting one of our men-of-war in the
harbor, had gone for'ard among the crew
in company with half a score of kindly

Lig-hearted blue jackets. And what
he said—allowing for some sailof”
like picturesqueness  of language—

was largely true, for when did one evef
hear of man-o’-war’s man—at least of thos¢
that speak English—failing to take any
risk, short of absolute impossibilities, tO
save life, or to go to the rescue of thos¢
in peril and distress on the ‘“ mighty deep;

I think it is in one of Clark Russell’s
stories that the hero, storm-tossed on 2
sinking wreck, breathes forth a prayer that
the sail he has just sighted may fiy Eng-
lish or American colors, confident of rescu¢
at all hazards at sturdy Saxon hands. n
the “Trenton,” dragging, with colors flying
slowly to destruction on the wind-tor®
waters of Samoa Bay, generous hearts y¢
found means of rescuing comrades from
the masts of the already submerged “ Van~
dalia.”  Only the other day the telegraph
flashed from far-off China curt news of th¢
foundering of a steamship with its.lo2

of passengers, and the prompt response of
the crews of our warships near by to th¢
cry for help. Over and over again th¢
heroic story has been told, and it will b¢
told again and again as long as men “ &9
down to the sea in ships.”—Harper$
W eekly.

SOME COOL SENSE.

The New York Journal of Commerce, I*
an editorial condemning the warlike wri¥”
ings which appear in some of the Amef!”
can papers, has the following reference to
the Behring Sea difficulty :

Congress has not performed its duty to
England in the sealing matter. The Par
tribunal, upon the creation of which W¢
insisted, decided that we were liable
damages for the capture of British sealers:
Qur Executive agreed to pay $425,000 fof
that liability. Congress refused to pay
that sum, and has taken no step to pay a%
other sum. This is not creditable to B
and it is in the very worst taste for us, ;.-
view of this failure to discharge our Ol?lt'l
gations, to accuse England of bad faithh-
But the fact is that the negotiations W't.s
England for the preservation of the seals 1e
proceeding, and the relations between the
cofficials of the two Governments 35
friendly enough, and no responsible Omf
cial of either Government would drea 00
allowing the two countries to drift ‘“tr
war, or anything approaching war, ove
the seals.

—The following story is told of the 13%
Sir John Bennett, the well-known 0
lish “watchmaker : He was, with t¥
friends, travelling up to London from.laes
outlying place some fifteen or twenty M,
distant, when a little dispute arose asThe
the exact distance of the journey. a-
two friends were emphatic in their cont’ d
dictions of each other’s statements, * ..
eventually offered to back their own 0P%
ions. At this point Sir John came t0 ey
rescue. He would not hear of a mo“dc
bet, but consented to allow them to S€& )
matters by betting a ten-guinea (Benn¢
watch.

fof

[
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. OF THE ASSURANCE alld

(Canada [ ife Assurance Company. ©®* % ComMPANY | Marine

ESTABLISHED 1847. Capital Subscribed . $2,000,000 00

Head Offlce, c?..'h::. Rldap - . 1,000,000 00

President, A. G. RAMSAY, F.LA. Toronto, Assets, over . . . 2,320,000 00

Secretary, R, HILLS. Superintendent, W. T. RAMSAY. | Ont. _ Annual Income . . 2,300,000 00

Asst.-Actuary, F. SANDERSON, M.A., A.I A.
——

Hon. GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

- T. MCcINTYRE, Manager Toronto District. F. G. COPE, Cashier.
A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontario, Ottawa,

Ast Position of Company, 31st D ber, 1895 :
Strong and popular Home Com- - e - -
ht.l: ~The only copmgany in Canada com- Assats, $5.365,7/0
E:llxg l}’: tEese'rves on the H.M. 4 per cent. Incoms for 1895 - - ‘,528,054
8 Dolicyhoigen " ‘D¢ Dest security to| | itq Aggur'on Inforce - 34,754,840

BERTSON MACAULAY,
esident and Managing Director.

T. MACAULAY . Actuary and Secretary.

Hon. A. W. OGILVIE,
Vice-President.

QOO IO A IO OISO

®
GS;@ small an
affair as a Drug
Label, a Wool Label,

or a label of any
kind, can be an
agent in effecting
the sale of an
article, and also in

retarding sale.
It all depends

upon the manner

in which Labels are

pPrinted. We print g
them so that they help 3

sell goods.

. Trial orders solicited.

[HE MONETARY TIMES

PRINTING CO. OF CANADA, §
LiMITED,
<20

TORONTO,

I DI I I

. Not a Dollar of Interest overdue Decem-
ber, 31, ’94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaver.

-,  British America ;-

a €
% | ASSURANCE =
e CO'Y M,
Toontsi Ol . . . . $ 750,000.00 'ne
woawewss  TOW| AsSels ., . 1,464,654.84 S

Losses Paid, since organization, . . $14,094,183.94
DIRECTORS:

J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,.LL.D.
Augustus Myers. H. M. Pellatt.

P. H. BIMS, Secretary.

J-cderal Lifc #

«++— Assurance Co.

HEAD OFFICE, -

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

- HAMILTON, CANADA.

Capital and Assets.... . ... ... ... 81,226,415 81
Premium Income, 1896 ... ... ... ........ 312.398 0
Dividends to Policyholders, 1896 42,756 00

DAVID DEXTER, Managing Director. S, M. KENNEY, Secretary.

J. B, McCUTCHE®"N, Sup’t of Agencies.

Organized Incorporated
1792, J794.

Insurance Co.

NORTH AMERICA

FIRE

OF PHILADELPHIA MARINE

CAPITAL .......... cooveecveer - e vevene . ...83,070,000.00.

TOTAL ABSETS......cccoorr .. 9,651,808.00.

. NET BURPLUS........ccooomenvrrnmnn ..., 2,319,773.00.
MEDLAND & JONES, Agents, - - - ,TORONTO

Robert Hampson & Son, General Agts. for Canada,
FMONTREAL.
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NORTH BRITISH & NERCANTILE

(NSURANGE {‘,uMPANY.

ESTABLISHED 1809.

................................... * $7,665,360.94

Life and Anpuity Income................ 4,858,794.712
Total Revenue............... $12,524.155.66
Total Assets.................. $67,244,058,00
Canadian Investments ...  5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

The London | ro.
Assurance | ss000,000.

Head Office Canada Branch, MONTREAL

IRERISKS 0 0 0 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE

Threadneedle $t., London, Eng,

Tra isacts Fire Business only, and is the oldest
aurely Fire Office in the world.

Surplus over Capital and all Liabilities, exeeeds
$7,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN . . . . Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph~
Agents wanted in all Unrepresented
Districts.

Encashirc

Insurance Co.
Of England

Capital and Assets Exceed
$20,000,000
Absolute Security

00000

CANADA BRANCH

Head Office, TORONTO

G. THOMPSON, Manager,
ﬁ%% } Inspectors.
agents for Toronto—Love & Hamilton, 69 Yonge St.

J.

Standard Life

Established 1825, Assurance Co.
HMead Office for Canada: of Edinburgh

ONTREAL
Invested Funds 841,200,000
Investments in Canada.................. 12,500,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & G6lobe Insurance Co.

Available Assets............. $57,314,280
Investments in Canada .......ccceee vivvveiescvenenne 3,110, 00

Heap OrfFice, CANE BrancH, MONTREAL.

DIRECTORS.—Edmond ]. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East,

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAE/CASHIR

A SO
&

Insurance Companv.
Assurance Co.
of..

Northern s

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895 '

Capital and Acuumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000.

G. E MosBERLY,

E. P. PEARSON, Agent.
Inspector.

Toronto
RoBT. W. TYRE, Manager for Canada.

NION  ASSURRNCE SOGIETY

O¥ LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. Tames Sts., Montreal

FIRE AND LIFE
éSSURANOE

Guardian e

CarrTaL, $10,000,"CD
Fu~nps 1N HanD Excrep $32,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P, HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D, P. ARMSTRONG,

Phone No. 450. General Agent,

North American

LIFE ASSURANCE
COTTPANY.,

The results of the business for 1896 show
the Company to be in a substantial position.
having

Cash Income ......oovvnnn... $ 641,788 08
Net Surplus.......ccceeeenn.. 421,546 20
ASSELS .o.vurrenrnenninnnannn. 2,515,833 41

17,494,170 00

Head Office: 22 to 28 Kiug St. West,

TORONTO.

W. McCABE,Managing Direc or.

British Empire
Mutual Life |

Assurance Company
* Of London, Eng. ’

Established
Half a Century. e

SPECIAL ADVANTAGES:

([ 3N N ]
All Profits Belong to Members.
Lib ral Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

A. McDOUGALD, Manager:

Phwnix
Fire Assurance Co.
Of London, Eng.

Agents wanted.

Established 1782,

PATERSON & SON,
General Agents for Dominio?

Montreal, Que.
S

Do You Want -

TO GIVE , . . .

YOUR SON YOUR DAUGHTER i
A Profession, AFirst Rate Educatlon !
A Start in Busliness, A Dowry, i

A Farm, A Home of Her Own, |
/

If so, take out CHILDREN'S
ENDOWMENTS for them in

The Manufacturers Lifé
¥ % Inswrance Company

For particulars address

GEORGE A, STERLING, Seoretary,

Head Office, TORONTO!
or your local Agent.

J, &- JUNKIN, General Manager.
GEO. GOODERHAM, President-




