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INSURANCE CHRONICLE.

XXXI-No. 7. TU

Te 'irE TRABE.

August 13th.

Dress Goods.
'e have alreadysoldemore Dress
Goods for the Fa!1 Season of 1897
than we sold for the whole Fail Season
of 1896, and our sales for 1896 were
considerably ahead of other FaIl
Seasons.

That is the result of keeping in touch
with the markets. Our stock is now
fully assorted.

Come and see it.

Send for Samples.

pilling Letter Orderio a Specialty.

JOhR acdonald & Co.,
oVIlIngton and Front Street$ East

TORONTO

FOn81m'S

Electric
Iydraulic

Steam
liand-Power
All mlade of the best material and

finest workmanship,

DRONTO, ONT., FRIDAY, AUGUST 13, 1897.

CANAT'S RLARGEST

RADIATOR MANSUFACTORY

Safford
PATENT FOR
SOREWED 'ANATE
NIPPLE >*EAT G

RADIATORS
THE TORONTOLRADIATFOR -MADE

TonOTO. ND MOTREAl. LY1

R'O--COFFEES
A Shipment now in Store.

'ElillaIbn llill iillil s.

SPECIAL VALUE. Send for
samples and

........... nal quotations.

Perkins,
Ince & Co.,

41 & 43 FEONT" A°sT Toronto

You'll Never
Hear Complaints
about any of our

"GRANITE9"
"DIAMOND"

Enamelled Ware that you sell,
because it always gives

Splendid Satisfaction.
Se. our Catalogue for
Pull Details and lPrices.

EIPlFG. CO.
KEIIPToronto

e $2 A EAR.
10C. PR SINGLE COPY

M ARK FISHER,SONS & CO.

Fine Woollens
- AND -

Tailors' Trimmings
0000

60 Bay Street, Toronto.

Victoria Square, - MONTREAL.

935 Broadway, New York.

FISHER & CO,, Huddersfield, Eng.

RICE LEWIS & SON
LINITED.

ARTHuit B. Lam,
Presldent.

A. BuRDE'rT Lam,
V. P. & Treas.

Wholesale and
Retai 1

Shelf and
Heavy

HARDWARE,
0 0 0 BAR o.0

Iron an'Steel

Wrought Iron Pipe
and Fittings

TORONTO

RFYIEW-*
e__, ý1,6i1v -

J î»% 1

n E at or

- Ont.
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.

Capital al Paid-up ..................... 112,000,000 0
Reserved Fund..............................6,000,000
Undivided Profits................... 886,90998
HEAD OFFICE -- -- - MONTREAL

BOARD OF DIRECTORS.
SiR DoNALi) A. SMITH, G.C.M.G., - President.
HON. G. A. DRUMMONO, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald,Ésq R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. .gilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S Clouston. Ass't Inspector. Jas Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, • Winnipeg, Man.
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regina, Ass'a.
Deseronto, St. Mary's, Nelson,
Ft. William Toronto. New Denver,
Goderich, Il"Yonge St. Br. New Westminster,
Guelph, Wallaceburg, Ont. Rossland,
Hamilton, Montreal, Uue. Vancouver,
Kin ston, Quebec, Vernon,
Lindsay, Chatham, N.B. Victoria,
London, Moncton, N.B.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-
1

. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and B rancnes

BANKERS IN THE UNITED STATES.
New York-The National City Bank.
Boston- 'he Merchants' Nat. Bank. J. B. Moors & Co.
Buflalo-The Marine Bank. Buffalo.
San Francisco-The First National Bank.

The Bank of British Columbia.
The Anglo-Californian Bank.

Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commerce.
HEA OFFICE - - - - TORONTO.

Paid-up Capital........................06,000,000
K ent...... ................. ................... 1,000,000

DIRECTORS.-HON. GEO. A. Cox, - - - President
ROBERT KILGOUR, EsQ., Vice-President.

as. Crathern, Es W. B. Hamilton, Esq
atthew Leggat, esq. J. W. Flavelle, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, J. H. PLUMMER,

General Manager. Ass't Gen. Manager
A. H. Ireland, G. H. Meldrum,

Inspector Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines1450Yonge S
Barrie, London, Sarnia, 791 Yonge S
Blleville, Montreal, Sault Ste. '268 College
Berlin, MAIN OFFICE Marie, 546 QueenV
Blenheim Cor St. James. Seaforth, 415 Parl'm'
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, I City B'ch Stratford, Toronto Jc
Chatham, 119 Chaboillez Strathroy, iWalkerton,
Collingwood,1 SquarelToronto, Walkervill
Dundas, ýOrangeville, HEAD OFFICEWaterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, Parkhill, 712 Queen E Woodstoch
Guelph, Peterboro'

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Au
GERMANY-The Deutsche Bank. [tralia & Chin:
AUSTRALIA & NEw ZEALAND-Union Bk. of Austrlia
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres
BRUssELs. BELGIUM-J. Matthieu & Fils. (Ci
NEw YORK-The Amer. Exchange Nat'l Bank of N.'
SAN FRANCIsco-The Bank of British Columbia.
CHICAGco-The Amer. Exchange Nat'l Bank of Chicag
BRITIsH CoLUmBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, IAM ICA-Bank of Nova Scotia.

Commercial Credits Issued for use in all parts of ti
world. Exceptional facilities for this class of business
Europe, the East and West Indies. China, Japan, S u
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use
all parts of the world.

THE DOtIINION BANI
Capital (ad-upl ................................. 1,500,0<
u e eve . und ............... ................... 1,500,0<

DIRECTORS:
HON SIX FRANK SMITH, - - - PRESIDENT.
E. B. OSLRR, - - - - - VICE-PRESIDENT.

W Iice. W. R. rock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austi

HEAD OFFICE, - - - TORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia
Brampton. Guelph. Napanee. Oshaw

Seaforth. Uxbridge. Whitby.
rORONTO-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
Queen Street corner Esther street.
Sherbourne Street, corner Que.en.
Spadina Aveàue, corner College.

Drafts on all parts of the United States, Great Brita
ánd Europe bought & sold.

Letters of Credit lssued available at ail points
Eruope, China and' Japan.

R D. GAMLE Genal Manager,

BANK OF BRITISH NORTH AMERICA MERCIANTS BANK
ESTABLISHED IN 1836 OF CANADA

INCORPORATED BY RoYAL CCARTER IN 1810.

Caa Citalaid up ................ 6....1,000,060 Sterling seAf
Paid-up Capital .................... J1,000,000l Sterling
Reserve Fund ............... 275,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard Il. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.

H. STIKEMAN, - - General Manager.
J. ELMSLY, Inspector.

BRANCHES IN CANADA.
London. Quebec. Siocan City, B C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kislo, B C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.

San Francisco-124 Sansom St.-H. M. I. McMichael
and J. R. Ambrose.

London Bankers-The Bank of England, Messrs.
Glyn & Co.

Foreign Agents-Liverpool-Bank of Liverpool. Scot-
land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEB EC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital................................... $2.500,000
R est........................................................ 600,000

HEAD OFFICE, - - - QUEBEC.
BOARD 0F DIRECTORS,

John Breakey, Esq., - D C . - President,

Wnm. J. Withall, Esq., Vice-President.
Thos. McDougall. Esq., - - - Gen'l Manager.

Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,
Ga.pard LeMoine, W. A. Marsh.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers. Q.

Branch Offices -Upper Town, Quebec; St. Roch's
Quebec; St. Catheriie st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up......................1,000,000
Reserve Fund ....................................... 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHFS.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Lindsay,

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorized .............................. 02,000,00
Capital Paid-up.................................... 1,963,600
Rest................................. 1,156,800

DIRECTORS.
H. S. HowLAND, - . . - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellni on St. and Leader Lane.
TORONTO Yonge and Queen Sts. Branch.

Yonge and loorSts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. nrtage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. r Winnipeg, Man.

BRITISH COLUMBIA-Revelstoke, Vancouver.
AGENTS-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

Debentures bought and sold.

00'Vispt.........Ur .............................. 8,p 00
R estM......................................................... , 0,L000

HEAD OFFICE,

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, EsQ., Vice-President.
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

Montagu Allan, Esq. Robert Mackay, Esq.
Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Fyshe, - Joint Gen. Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, Renfrew,
Brnpton, Montreal west end Sherbrooke, Que
Chatham, Branch. No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, d t. Thomas,
Ingersoli, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERs IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Bufialo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRUNswICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBiA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

THE BANK 0F ORONTO
CANADA.

Capital...........................2,000,000
Rest.1.8 0..............................1,80

DIRECTORS.

GEORGE GOODERHAM, - - - - PREsIDEN'r
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. I Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

Head Office, - - - - - Toronto.

DUNCAN COULSON, - General Manager.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto...........................W. R. Wadsworth,
" King St. West ...... G. J. Cuthbertson,

Barrie ........................... M. Atkinson,
Brockville.............T. A. Bird,
Cobourg ........................ J. S. Skeaff,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... Jno. Pringle
Montreal ........................ T.F. How,

P't St. Charles...J. G. Bird,
Peterboro ....................... P. Campbell,
Petrolea............. W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...................... 1,000,00
Reserve Fund....................................... 6000,

HEAD OFFICE, -

DIRECTORS:
W.F.COwAN.President.

TORONTO.

Jol HN BURNS, VIce-Presiden'
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouflville.
Campbellford, Harriston,

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres
pondence solîcited.

GEO. P. REID
Generai Manager

190

- - MONTREAL.
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THE MONETARY TIŽMES

THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pald.U- Capital... 2,000,000P-0ft nnd.......... ..................... 81,400,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
WM. MOLSON MACPHERSON, - - President.
S H. EWING, - - - Vice-President.W. M Ramsay. Samuel Finley. Henry Archbald.

J. P. Cleghorn. H. Markland Molson.
F. WOLFERSTAN THOMAs, General Manager.

. DURNFORD, Insp. H. LOcKwOOD, Asst. Insp.
BRANCHES

Aylner, Ont. Montreal. Sorel, P.Q.Brockville St. Catherine St. Thomas, Ont.
Clgary, N.W.T. [St. Branch. Toronto.Eieton. Morrisburg. Toronto Junct'n.

Norwich. Trenton.Lamilton. Ottawa. Waterloo, Ont.Owen Sound. Winnipeg.
. Ridgetown. Woodstock, Ont.

Smiîh's Falls.
AGENTS IN CANADA-QUebeC- Eastern TownshipsBankOntario-DominionBank, Imperial Bank, Bank osC erce. New Brunswick-Bank of N. B. NovaQ Halfax Banking Co'y. Prince Edward IslandMerchants' Bank ofP.E.I., Summerside Bank. BritishColumbia-Bank of B.C. Manitoba--Imperial Bank.woundland-Bank of Nova Scotia, St. John's.

G1 ENTS IN EuROP-London-Parr's Bank, Limited.pînMills Currie & Co., Morton, Rose & Co. Liver-
ster Bak of Liverpool. Cork-Munster and Lein-
DterBank, Ltd. Parls-Societe Generale. Berlin-
perstsche Bank. Antwerp, Belgium-La Banque d'An-

"G- amburg--Hesse, Newman & Co.NAtENTS IN UNITED STATEs-New York-Mechanics'ational Bank, W. Watson, and R. Y. Hebden,>feti; Bank of Montreal, Morton, Bliss & Company,anoal City Bank. Boston-State Nat. Bank. Portlan a-sco Nat. Bank. Chicago-First National Bank.
cial N aCommercial Nat. Bank. Detroit-Commer-

at. Bank. Bufalo-The City Bank. San Fran-
wîsBank of British Columbia. Milwaukee-The
tionalnsin National Bank. Butte, Montana-N.W. Na-
a p Bank Toledo-Second National Bank. Minne-

aosFirst; Nat. Bank.

M.._Collections made in all parts of the Dominion,returna promptly remitted at lowest rates ofexchmange.
:al Letters of Credit and Travellers' Circular

'îi isued, available in all parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
W. . JOHNs, - - - - Cashier.

John. AER, President C. E. BROwN, Vice-President.Vitt. Hugh Cann. S. A. Crowell.
CORRESPONDENTS AT

alifX-The Merchants Bank of Halifax.
nohn--TheBank of Montreal.
Ohn--The Bank of British North America.

l-The Bank of Montreal.
Bos York--The National Citizens Bank.

on--The Eliot National Bank.
GoLdon, G.B.-The Union Bank of London.

chnId d Currenc Drafts and Sterling Bills of Ex-
bought and sord.

eP sits received and interest allowed.
4PtO tattention given to collections.

'WK OF BRITISH COLUMBIA

LapitalNcoRPORATR BY ROYAL CHARTER, 862.
Reserve (With power to increase)......£600,000$2 ,9W0,000

lead*''''-.''..'.'..... ••... •••. •••. ••.....£100,000 $486,.666Office, 60 Lombard Street, London. England.
,lI BBRANCHES.44ntRîIsa CoLUMBIA-Victoria, Vancouver, New West-

eNanaimo, Kaslo, Kamloops, Nelson (KootenayA Iand Sandon. In the United States-San Francisco,And, Seattle and Tacoma.
C AGENTS AND CORRESPONDENTS:

A A--C dan Bank of ommerce, MerchantsCanada, the Molsons Bank, Imperial Bank otP at, Bank of Nova Scotia and Union Bk. of Canada.YorD STATEs--Canadian Bk. of Commerce (Agency).Bork. Agents Merchants Bank of Canada, New
B kof ova Scotia Chicago. IN AUSTRALIA

EALAND-Bk. ofAustralasia. HONOLULU-Sb & Co.IN CHINA AND JAPAN-Hong-Kong and
au ai Banking Corporation.

bOra dust purchased and every description of Banking
Yict transacted.

B.1C..july1,1893. GEO. GILLESPIE, Man.

OPLE'S BANKOF HALIFAX
to--- P, qý............. ....................... 0 000

... ................................... 200,000

ic BOARD OF DIRECTOK.PM Ck Mîs4lîin
R. Hart,,- - - - - President.
RHart - - - - - Vice-Presidentke 5 OrlesArchibald. J. J. Stewart. W. H Webb.ma, - - - HALIFAX, N.S.Cabju, - - - John Knight.

AGENCIES.
S. Branch-Halifax, Edmunston, N. B., Wolf-B r9 Hoodatock, N.B., Lunenburg, N.S., Shediac,S •r -Sood, C.B., Fraserville, Que., Windsor, N.S.,

r levs, P.Q., Lake Megantic, P.Q., Cook-

'Unios NKERS.
B nk Bank of London, - London, G.B.n New York - - - - New Yorknk orn ti .Bank - - - Boston

- - - -Montreal

UNION BANKOF CANADA
CAPITAL PAID UP, - - - $1,200,000
REST, - - - - - - - •- 325,000

HEAD OFFICE, - - --- - - QUEBEC

Board of Directors:
ANDREw THoMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John Sharples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Norwood, Ont
Boissevain, Man. Neepawa, Man.
Carberry, Man. Ottawa, Ont.
Carman, Man. Quebec, le.
Doloraine, Man. " (It. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Lethbridge, N.W.T. Smith's Falls, Ont.
MacLeod, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Mant.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.

Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - - - - Parr's Bank, Ltd
NEw YORK, - - - National Park Bank
BOSTON, - - - Lincoln National Bank
MINNEAPOLIS, Natioal Bank of Commerce
ST. PAUL, St. Paul National Bak
GREAT FALLS, MONT Firat National Bank
CHICAGO, ILL., - Globe National Bank
BUFFALO, N. Y. - - EllicotSuare Bank
DETROIT.- - First National Bank

BANK OF NOVA SCOTIA
INCORSPORATED 1832.

Capital Pald-up......................81,500,000
Reserve Fund...................................... 1,500.000

DIRECTORS.
OHN DULL, - - President.
OHN Y. PAYZANT, - Vice-President.
JAIRus HART. R. B. S.ETON.

CHARLES ÅARCHIBARD,
HF.AD OFFICE, - . HALIFAX, N.S.

H. C. MCLEOD, Cashier, D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stel larton, Westville,Yarmouth.

In New Brunswick-Campbellton, ChathaIn, Frederic-
ton, Moncton, Newcastle, St. John. St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St John's. W. E. Stavert, Mgr.
Harbor Grace- W. S. Moor., Agent.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
ln U. S.-Chicago, Ili.-Alex. Roberts ,n. Manager,

and J. A. McLeod Assistant Manager, C lais, Me.
Collections made on favorable terms and promptly

remitted for

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Pald-up, - - - 500,000
Reserve Fund, - - - - - 325,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J G. Thomson

BRANCHEs-Nova Scotia : Halifax, Amherst, Antigon-
ishi, Barrington, Bridgewater, Canniî -. Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
hume, Truro, Windsor. New Brunswick Sackvilie,
St. John.

CORRESPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDErICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,
J. W. SPURDEN,

President.
Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capital (all paid-up) ..................... 1,250,000
Reserve Funid........ ... .......... ......... 725,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - - - - President
A. G. RAM sAY,- --- - -Vice-President.
John Procter, George Roach, William Gibson, M.P,

A T. Wood, A. B. Lee Toronto).
. TURNBULL,- - - - -- Cashier.

.S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Alliston, Georgetown, Milton. Simcoe
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, WinghamChesley, Lucknow, Port Elgin, WinnipegHamilton (Barton St.) [Man.

" (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Bufialo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago- Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at al parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAXI
INC( RPORATED 1869.

Capital PaId-up-............................1,500,000.00
Rest.......... ..................... 1,975,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head OMee.-HALIFAx, N.S. D. H. Duncan,Cashier; W. B. Turrance Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve and St. Catherine.

Agencies lu Nova Scotia.-Antionish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie. Truro, Weymouth.

Agencies In New Brunswick-Bathurst, Dorches
ter, Fredericton, Kingstot. (Kent Co.), Moncton, Newcas-tle. Sackville, Woodstock.

In P. E. Island.- Charlottetown, Summerside.
In Newfoundland--St. Johns.
CO)qRESPONDEjlNTS: Dominion of Canada,Merc,î,nts' Bank of Canada New York, Chase Nat.onal

Bank. Boston, National Ilide and Leather Bank. Chi-
cago,American Exchange National Bank. London, Eng.,Bank of Scotland Paris. France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFIrE, - OTTAWA, CANADA.

Capital subAcribetd ....................... ,500,000Capital Pald-up...................................5.1i00,000
Ite t....................................................... 1,065,000

DIRECTORS.
CHARLEaS MACEE, GEORGE HAY, Esq.,President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeatb.Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arngrior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipeg and Portage la Pr irie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GEO. BURN. General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital ... ......................... 1,500,000
Capital Paid up.........................1,500,000
Reserve Fund ............. .................... 785,009

BOARD OF DIRECTORS.
R. W. HENEKFR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE,

WM. FARWELL, - - General Matager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfc rd, MP.gog,
St. Hyacinthe.

A ents in Montreal-Bank of Montreal. London, Eng.
-Te National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitted

The National Bank of Scotland, LIMITE»

Incorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalleu, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE - - EDiUBURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secrstary.

London Ofce-37 Nicholas Lane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign Banks Is undertaken and the Acceptances of Custommes reaiding inthe Colonies domiciled in London, retired on terms which will be furnished on application.
Al other Banking businesi connected with England and Sootland ls aise trmsaoted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized ................01,000,000
tal Subscribe ......... ..... 500,00

Paid-up..................... 378,516
R est......................................................... 112,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson. Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bougt and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Cnrrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up capital,...............................1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

juebec, St. John Suburb. Sherbrooke.
"4 St. Roch. St. Francois E., Beauce

Montreal. Ste. Marie, bteauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

&uthorised capital,..............................01,000,000
Capital Paid-up, ................................. 700,000
Re t....................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - - - - President,
ROBERT THOMsON, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE,. -. -. -. -.-. TORONTO

H, S. STRATHY, - General Manager.
J. A. M. ALLEY . - - - Inspector.

BRANCHES.
Avîmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
HaD iîton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.-
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STEP EN'S, N.B.
Capital, .. ............................................. 820c,000
3eserve,................................................... 45,000

W. H. ToDDn,.- .. - President.
F. GRANT, - - . Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

Iork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montreal

rDur Oaily Bulletin " is
the ony thing of Ihe kind
In Canada. A most com-
plote and rellable record ofK WW allures, Compromises,
Business Changes, Bills 0fdtPd Sale, Chattel Mortgag-Q JC Wrts and Judgmonts foi
the entire Dominion.

Y ER We issue carefull re-vised reference books our
times a year.

B. G. DUN & CO.
Toronta, Montreal, Hamilton, London, and all

cities in Dominion. U.S., and Europe.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Subscribed Cavital...........................S 5,000,000
Paid-up Capita ................................. 2,600,000
Asm ets. over........................................ 12,000,000

HEAD OFFicE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C

Theample resources of this Company enable its Direc-
tors to make advances on RealI Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Prodctive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director. Toronto

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 189.
Subscribed Capital............... 8,223,00
Capital Paid-up.................................... 1,819,100
Reserve Tund ................................... 659550

President, - - - C. H. GOODERHAM.
Manager, - - - - HoN, S. C. WooD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. Woon, Esq. M.P.

Capital Subscribed..15............01 ,00000
pital Paid-up........... ..... 1,100,00000
erve d Surplus Fund ......... 341,325 67

Total Assets .................................... 8,710,575 99
DEPOSITS received and Interest allowed at the

highest current rates.
DEBENTURES for 3 or 5 years. Interest payable

half.yearly. Executors and Trustees are authorized by
lav to inveat in Debentures of this Society.

Banking House-Kineg St., Hamanton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

SIR CAsIMIR S. GzowsKi. K.C.M.G., . - President1
Capital SubScribed,...............5,000,000

Paid-up.................................... 700,000
R est ..................................................... 210,000
Re erve................................................. 200,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS-loney recelved
on Debentures and Deposit Recelpts.
Interest ar d Principal payable in
Britain Pr Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street, oronto.

THE DOIl1NION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.................61,000,000 00
Capital Paid-up .............................. 982,969 79
Total Assets .................................... 2,80,692 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIIEL MILS, Manager.

Tho Farmors' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Ca .tal ........................... 81,057,250
P ................................ 611,480
Agsets...................................1,885,000

Money advanced on improved Real Estate at lowes
current rates.&

Surlng and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vic. 42, hap. 20, Statutes et Ontario,
Executors and Administrators are authorized to invest
ust funds in Debentures of this Company.

WM. MU.OCK M.P. GRO S. C. BETHUNE

Western Canada Loan and Savinzs Co.
INCORPORATED 1863.

Subscribed Capital,..............................83,000,000
Paid-up Capital.......................... ......... 1,500,000
Reserve Fund....................................... 770,000

OPPICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres.

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terns
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Paid-up.................................. 1,400,000
Reserve Fund ............ ............... 30,000

Money advanced on the security of Real Estate OD
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par.

liament to invest in the Debentures o this CompanY.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and loan Company
LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital........ ............ 2,000,000
Subseribed Capital................ 2,00,000

Deposits recehi ed, and interest at current rates allowed
Mone loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on colateral security of Debentures, and

Bank and other Stocka.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontaro Investmnit Company,
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. 13.

Hamilton, Alexander Nairn, Henry Gooderham, Fred'
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and tow"
property

Moey, received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly Ot
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. S8 750,t(
Total Assets, now..................................... . 1,7w8,0

DIRECTORS.
President, Larratt W. Smith, QC., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. joseph Jackes.
Robert Jenkins . C. S.Gzowski, Jr

A. J. Somerville.
WALTER GILLESPIE, - - Manaer.

OFFICE, COR. TORONTO AND COURT S1REET'
Money advanced on the security of city and farm Pro.

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained o

application.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed,......................................
C etal Paid-up................................................
Reserve Fund................................................. 7
Deposits and Can. Debentures.....................

Money loaned at low rates of interest on the see
of Real Estate and Municipal Debentures

Deposits rèceived and interest allowed.
W. F. CowAN, President.
W. F. ALLEN Vioe-President.

T. H. McMILLAN, Sec-TresO
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Tle Canada Landed and Nationa
IiestmBet Company, Llmited.

HEAD OFFICE, 23 TORONTO ST., TORONTO.
Capital .$2,0,
!et................ .................. s. ,e

. ........................ ............................. 4,359,661
DIRECTORS:

AO G BI.AIKI, Esq., - - - PresidentS OsIN, Esq., Q.C., LL.D., - - Vice-President
aines Campbell, A. R. Creelman, Q.C., Hon.ator Gowan, LL.D., C.M.G., J. K. Osborne,.S. Playfair N Silverthorn, John Stuart,rank Turner, C.E., Hon. James Young.Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

Central Canlada Loan & Sayings Co,
OFIcE, 26 Ring St. E., cor. Victoria St., Toronto.
l. OBO. A. COX, - - President.

captal,Subscribed...................................$2,500,000 00.d.u ....................... 1,250,0000
otal A . . ............... . . .. . . . . . . . . . .. . . . . . . . . . . 33-5,000 00sets. .......................... 5,464,944 35
Densits received, current rates of interest allowed.

wintu res issued payable in Canada or Great Britain,
With alf-yearly interest coupons attached. Execu-dor and Trustees authorized by law to invest in the
ansntures of this Companny.

.es masde in large or small sums on approved realestate security. Lowest rates.].RD. G. COX, Manager. E R. WOOD, Sec'y.

IAL OAN & INVESTMENT COMPANY
OF CANADA, Lhmlted.

IrnPerial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Capital.............................. 1,000,00
.................................. 716,020

und@ .............................. .. 185,960
et---Jas.Thorburn, M.D.

GoYoPegldent--Hon. Geo. A. Kirkpatrick, Lieutenant-
Genor of Ontario.
>40

"SlManager-E. H. Kertland.h jer of the Manitoba Branch-Hon. J. N. Kirch-
Bto&11 ' Idon. Agents for Scotland-Messrs. Torrie,Moe Maclagan Edinburgh.
orable tdvanced on thesecurity of Real Estate on fav-

T  Ontario Loani & Debenture Co.
OF LONDON, CANADA.

Ca C tal,.....................-...,00,000
capt.........................................470,00uta 4ta

Lia '.................. .......... 4,130,818.s.................. .......... 2,1,7$ ¢0 ............................................. ,19,481

a 1'estges Isued for 3 or 5 years. Debentures and
*it a be collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
on,0 Manager.

1nlPortant
To Commercial Men.

dcy ,'noiOus Sample Rooms can b.e rented by the
or year in the..... ... ... ...

Toronto Arcade,
(Vonge Street, opposite Temperance.)

fortably Fitted. Rent Low.

Apply
LUian & lvestMent Company,

E. T. LIGHTBOURN, MANAGER,

13-15 Arcade.

STrust & Lm, Compay of Canad.
T STABLISHED 1851.

ta.... ................................ 100000
.. ................................... 20,000. ..................................... 189,825

YC : T Great Winchester St., London, Eng.

05s1. Toronto Street, TORONTO.
CaaDA: St. James Street, MONTREAL.

aMain Street, WINNIPEG.

to4d at lowest urrent rates on the security

a an prouctie cty property.

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
. Stock Exchange.

26 Toronto St.

G. TowEa FERGUSSON, GEO. W. BLAIKIE

Fergusson & Blaikie
Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS
18 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAVIER STREETShare Broker MONTREAZ.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO IEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

Agrionitural Sayings & LoanC Go
IONDON, ONTARIO.

Paid-up Capital............... 697,501
Reserve fund................................. 150,000
Aseets ............................................. 2,010,883

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

ep sits received. Debentures issued in Currency or

C. P. BUTLER, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated bSpecial Act of the Legislature.
Authorised Cap ............... 2,000,000 00
Assets........ ... . ............. n0 ,417,87 86

Office-No. 13 St. Sacrament Stroet,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFIcERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Es., - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENsHIELDs.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Asiignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ara both de-
bentures and interest on the same can be coilected in
any part of Canada without charge.

For further particulars address the Manager.

The Trusts DEAO

Corporation VAUtof Ontariofnof OtrioCP Toronto
AUTHORIZED CAPITAL, $1,000,000

SITTs
nmerc
St. W.

PRESIDENT, - - - HON. • C. AIKINs, P.C
VICE-PRESIDENTS, Hom. SIt R. CARTWRIGHT.

HON. S. C. OOD.

This Company acts as Administrator in the caseintestacy, or with will annexed, Executor, Trustee.
Recelver, Committee of Lunatie, Guardian
Liquidator, Assignee, &c., &c.; also an Agent forthe above offices.

All manner of trusts accepted: Moneve In.ested,Estates Managed; Rents, Incomes, P., collected
Bonds, Debentures, &c., issued and cuncersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation areretained In the professional care of same.
A. E. PLUMMER, Manager.

Toronto - - .

And Safe General
DepositVaults TRUSTS Co.,
Cor. Yonge and Colborne Stse

TORONTO
Capital - • $1,000,000
Guarantes and Roserve Fund 260,000

Chartered to act as Executor, Administrator
Trustee, Guardian, Assigne, CemmitteeReceiver, Agent, etc., and for the faithful pertor-mance of all such duties its capital and surplus are
liable.

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D.,
W. H. BEATTY, ' Vice-Presidents.

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa.id Blake Hon. Richard Harcourt
W. R. Brock Emilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

H. G. Scott, Q.C.

Toronto.
E Htab oashed 18 .

R, C.CLARKSON
TRUSTEE :-:RECEIVER.

Clarkson & Cross
PUBLIC MCONTANTS

OntarSo Bank Cha ibers, F
Scott Street.T

The Canadan Homestead Loan
& Savnks Association

OFFICE-72 KING STREET EAST, TORONTO.
Cap tal Subscribed................... . . . 400,000
Capital Paid-up...............................140,000
Assets .......................................................... 170,569

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

Members TorontoWyatt & Coe Stock Exchange.
STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Montreal
and Toronto Exchanges. Bought and Sold for cash or
on margin.

Grain and Provisions on Chicago Board of Trade bought
and sold on margin. Mining Shares dealt in.

46 King Street WestTorn$o
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O'HARA, & CO.
MembeaL Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLI'ITORS, &c.

D. E. THOMSON, Q.c
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Bu

OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY.

INDSEY, LINDSEY

uildings

LYON LINDsEY.

BETHUNE,
Barristers, Solicitors, Notaries, andE

Conveyaneers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

GIBBONS, MULKERN 6 HARPER,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

Gao. C. GIBBONs, Q.C. P. MULKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents. Trade Marks and Industrial De-
aigns.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellinton, Halton, Dufferin, Grey, Bruce, and Huron
coveredmonthly. Telephone 195.

JEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 874-Main

Street (ground floor). We undertake t he management
of estates, cellection of rents and sale of city property.
This agency controls the management of 300 dwelings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUND, ONT.

Licensed Auetioneer for Cuunty of G ey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurans, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Houls St., HaUfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a.specialty.

Inquiria respecting investments freely answered.

AN ASSESSMENT DECISION.

A decision was rendered a few weeks ago by
Judge Cumberland in the matter of assessment
by a Manitoba municipality. The decision was
in the case of the appeal brought by the Mani-
toba Mortgage and Investment Company
against the municipality of Strathclair for
wrongful assessment. And it has an important
bearing upon the system of assessment, com-
monly followed by the municipalities, their
contention having generally been that a uniform
assessment, irrespective of the value of the
different parcels of land, was legal. The effect
of the decision in this case by Judge Cum-
berland is, however, that this mode of a3sess-
ment is illegal, and that the actual values of the
lands shall be the values for assessment pur-
poses For example : Some of the land,
assessed at $4 an acre, was reduced by the
judge to $1 an acre. The decision in question
is likely to operate as a check upon lavish ex-
penditures by the municipalities, some of whom,
in the belief that they could raise the assess-
ment to whatever figure they saw fit, provided
they did not levy beyord the 2 per cent. limit
as required by the Assessment Act, did not
hesitate to demand from the ratepayer a tax
that became a serious burden and operated
against the sale of his lands.

The Land Mortgage Companies Association,
composed of the representative land lending
companies in the province, chose the lands in
the above-mentioned municipality for the pur-
poses of a test case. Hence this appeal. The
decision meets general approval in Manitoba'.
" It has the elements of common sense and
justice," says the Commercial. It has been
the custoin in many Manitoba municipalities
to assess all lands at a flat rate, regardless of
their actual value. Thus the owner of the
poorest piece of land in the municipality would
be assessed as much per acre as those whc
held the most valuable lands in the district.
This made a great injustice to the individual.

DECISIONS IN COMMERCIAL LAW.

OMBERG V. UNITED STATES MUTUAL As-
SOCIATION.-The Jefferson Circuit Court de.
cided against Sallie Omberg, who sued tht
United States Mutual Association for a $5,00(
accident policy on the life of her husband. Il
developed that the man died as the result of i
musquito bite, and the lower court held tha
this was not an "accident" in the meanini
used by insurance companies. The Court o
Appeal has, in the opinion of Judge Hazelrigg
reversed the lower court and gives peremptori
instructions for a judgment for Mrs. Omberi
for $5,000, holding that the musquito bite wa
an accident.

DALE v. PEOPLE'S LOAN Co.-Appeal fron
judgment of Armour, C.J., in favor of plainfif
(claimant), in an interpleader issue directe<
upon the application of a sheriff who seizeu
goods (certain furniture and animals) under th
execution of the defendants (execution credi
tors) against one Thomas W. Dale, which wer
claimed by the wife of the execution debtor, b
gift and purchase from her husband. Th
appeal was dismissed with costs, the Divisiona
Court holding that the purchase of the furni
ture by the wife from the husband did no
come within the Bills of Sale Act, both th
property and possession passing by the pur
chase. As to the animals, the court held th
there was a good gift, completed by deliver3
by the husband to the wife, as a wedding pre
ent, of the brood mare, the progeny of whic]
were in question.

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Toronto.

THE[ST. LAWENE lii
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen-

tral location and general comfort are
reasons for its popularity.....

Rates, from $250

to $5.oo per day.

HENRY HOGAN,
Proprietor.

9MRPINN O
FOR PRINTING ON
FOR WRTNG ON

FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Ifg. Go.0
MILLS AT CORNWAI L

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO'

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BAB'

yolume Thirty..mlb
of The Monetary

Times ended with

the issue of June

25th last.

BOUND COPIES, Complete
with Index, - - -

BINDING ONLY, - - -

$.50
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PAUL GAMPBELLI, Assignee; Liquidator.

CAMPBELL & CAMPBELLU
Accountants,

PPFIcEs-Room No. 2W6, McKinnon Building,
PAUL CAMPBELL Meliida Street,

W. CAMPBELL. (Tel. No. 50.) TORONTO.

77 - - - ESTABL HED - - - 1877.

JOHN BOYER,
KINCARDINE, Co. BRUCE, ONT.

B EER AND BROKER. Transacts a generalBaaning business. Loans money on approved noteson aroductive Farm and Town property. Issues Draits
to, Nap ncipal points Collections promptly attendedGen4 tes discounted, Mortgages bought, Real Estate andintera Commission Agent, Valuator, &c. Ail business
Bo ER will receive my personal attention. JOHN

.ALR. Please apply for references.

LUXfer Prisms
are the latest device
for . - -

LIGHTING

dark stores and
offices

BY DAYLIOHT
For full particu-

lars and estimates
write to

Luifor Prism
S Comp'y Limited

- TORONTO.

Dividend Paying and
Producing lines.

*o e Take a Block of Each.

"00 denough." A dividend payer-
Lienid investment, where security is desired.

O to advance at once.

ftCkson." A dividend payer-Shares
atoneth&ine will return a bigh rate on purchase

U aM O'Shanter." Write or cal.-
nestg.te this. Has shipped several cars of cre.

VO .a fourth. A dividend payer. Com-
We confine ourselves to the Slocan dis-

e dhand'e stocks only in shipping and divi-
*dPing mines. Those having funds for invest-

fn vited to correspond.

LBET & CO.. Fnlanclal Ats.,
Temple Bidr., MONTREAL.

ian Asphalt4...
Rock, Powdered ighest grades only
an flastic.

H.s.A.aB. AVELINE& 00.
in Canada. Catania, Italy.

x uan& CO., 706 Craig St., Montreal.

n'11ing Engineer.
t R. Hedley, having a wide experiencetling and smelting in Canada, United

e8i Venezuela and Mexico, will undertake
Caink engineering work in British Columbia.

give English and American references.

Address, Nelson, B.C.
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Mercantile Summary. professional or other opinion that the stuff is
not true coal, but anthraxolite. Notwithstand-

58 Yonge St.,

SLOCAN

1THE Stanstead, Que., Live Stock Association
will hold its eleventh annual show on the 18th
and 19th August.

THE Drummond Colliery has got their share
of the Intercolonial Railway coal contract for
this vear, 25,060 tons.

IF the British Consul at Bagdad, Turkey, is
well informed Batoun kerosene has driven the
American oil out of the market thereabout.

THE German settlers of the colony of Spring-
field, Manitoba, settled a year ago, have each
ten to fifteen acres under grain crop, the whole
looking well and promising a bountiful yield.

A DESPATCH from Marquette, Michigan, dated
Wednesday, says that the tariff of 82 on lumber
has caused an advance in prices. Buyers there
and in other lumber towns are taking all there
is for sale.

THIS year's Sherbrooke Exhibition is fixed
for the week beginning August 30th. One may
always depend upon the Eastern Townships
to make a good display at this fair, which
seems to grow year by year.

THE Walkerton chair factory commences ope-
rations this week. The Telescope says it is filled
with the very latest patterns of machinery. The
intention of the directors is to confine them-
selves to some choice lines of high-class furni-
ture, and not go into the extensive manufacture
of common chairs and bed-room suites.

THE Londonderry Iron Company, Acadia
Mines, N.S., offer for sale their large assort-
ment of surplus machinery tools and-appliatn
ces for use in the mines, rolling mills, blast
furnaces, machine shops and railway work. The
manager, Mr. Sutcliffe, tells the Eastern
Chronicle that the business of this company
has been carried on at a loss for several years
past, and that the whole plant needs moderniz-
ing.

HOLLANDERS travelling in the>Jnited States
cannot understand why so little use is made of
windmills on the great central plain of the
United States. A Hollandish engineer, who
recently visited the Milling World, of Buffalo,
asserted that the regular daily winds over the
central prairies could be utilized to grind all
the cereals grown on the prairies, and would be
so utilized if Hollanders owned the region.

A WINNIPEG reporter was told by Mr. Wm.
Mackenzie, the contractor, that work is nearly
completed in the extension of the Dauphin road
to Lake Winnipeggosis, and when it is
finished the railway service will be extended to
the end of the line. A party of engineers is
now engaged surveying the Rainy River road,
and their report will have to be considered
before anything in the way of construction is
done.

ELSEWHERE in this issue has been noted a
gathering of wood-pulp men of Quebec and
Ontario to deliberate upon the probable effect
of the United States tariff on this industry. A
meeting of Ontario lumbermen and mill owners
is to be held in the Board of Trade Building,
Toronto, on August 19th, to discuss the general
aspect of the lumber trade, and also to consider
the steps that should be taken by the Govern-
ment as regards the export duty on logs and
import duty on lumber. There will also be a
proposition made to form a lumber association
to further the interests of the lumber industry.

IT is asserted by the North Bay Times of 5th
August that " coal exists in this part of the 1
province," and the writer of the paragraph
asserts that "the fact has been conclusively f
proven within the past week in defiance of the

ing the adverse opinion of geologists and
would-be geologists, that it was impossible to
find coal here, the Citizens Gold and Coal Co.
of this place believed otherwise, and during the
past few months have steadily persevered in the
sinking of a shaft, determined to settle the
question once for all. Last week at a depth of
about 80 feet, they reached a bed of fine anthra-
cite." Some of it was burned in a forge, and
some in a coal stove; some welds were made
with it, and some Old Country miners have
examined it, and express themselves as "quite
satisfied that it is bigh grade anthracite." The
paragraph concludes with a statement that, in
consequence, there bas been a great demand
for stock, over 10,000 shares having been dis-
posed of.

THE Canners' Association of Ontario met
last week at the Walker House, Toronto. W.
A. Ferguson, president, in the chair. Reports
were read respecting the crops from the differ-
ent localities. The pea crop bas suffered from
the drouth and will be at least 25 per cent. less
than last year. Strawberries will also be much
less than the allotment. Corn, tom toes and
fruits will be a short crop. The apple crop
will be very light, and not more than 25
per cent of that of last year. In the Leaming-
ton district the peach crop will be heavy, but
in the Niagara district it will be light, p -ssibly
an average crop altogether It was decided, in
view of the reports received, to allow each
packer to use bis own discretion as to the
quantity to be packed and the prices to be
charged.

COMMENTING on a despatch from Ottawa to
a Montreal paper, stating that, the Prince Ed-
ward Island election being over, the construc-
tion of the pier at Summerside, for which
tenders were invited some ten davs ago, will
not be let the Summerside _7ournal argrily
says: "For political coolness. this certainly
ca' s the climax. At the time tenders were called
for the proposed work, we contended that the
advertisement for tenders bore, on the face of
it, strong evidence of being an election dodge
or a political fake, and the above despatch is a
confirmation of these suspicions." The Your-
nel contradicts a further statement of the de-
spatch to the effect that the work will be
enormouslv expensive, neither the stone or the
brush required in the construction can be ob-
tained on the island

THE firm of H. Mortimore & Co., importers
of elastic web, and dealing in Montreal, bas
dissolved partnership.-Two new industries
have been started at St. Celestine, Que., one is
a manufactory of carriages, conducted by Geo.
Douce, and the other is a saddlery business to
be managed by Cyprien Jutras.- G. W.
McLaren bas opened a drug store at Crystal
City, Man ; this is a branch of bis Morden
business.-Joseph Higginbothan bas bought
thejewellery business lately conducted by W.
A. Crisp, at Po tage la Prairie.-It is re-

ported that the general store business belong-
ng to Riddle & Davidson, at Longley, B C.,
has been sold out.-The Empress Tea and
Coffee Co. has started a store at Vancouver,
and Thorp & Co., soda water manufacturers in
the same place, have opened a branch at
Nelson.-The firm of Johnson & Nelson,
general storekeepers at Westville, N.S., bas
been dissolved, and hereafter will be conducted
by Nelson. From the same town comes the
report that McQuaig & Johnson have entered
into partnership in the men's furnishings,
tailoring and boot and shoe line.
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PROPELLERWBEELS
We have the greatest

variety of patterns

and carry the largest

stock in Canada. .. .. Write
for priceg, etc.

The W. Kennedy & Sons,
LIrMITED,

OWEN SOUND, ONT.

TMHE

IMPERIAL ~
90.

e LIFE
ASSURANCE COMPANY

mfl-F CANADA.

TH Hon. Sir Oliver Mowat, 6.0.M.O.,
PRESIDENT.

Wi1l commence to issue poli-
cies about the ist September,
and is now ready to receive ap-
plications for General Agencies
in Canada.

Further information given on
application to

F. G. COX,
Managing Director,

TORONTO.,

Mercantile Summarv.

BRITISH trade, according to the July statis-
tics, continues to expand, which may be fairly
taken as an index to the improved condition of
the world's trade.

A DEPUTATION of the Levis Board of Trade
asked the Minister of Public Works on Monday
that a wharf be built there to give greater
facilities for the lumber trade. Mr. Tarte
promised to see Mr. Blair and to have the de-
sired work done.

THE smashing on Tuesday last of four gates
at lock 6 on the Welland Canal by the steamer
" Brittannic " is a regrettable incident, for it
stops navigation between Lakes Erie and On-
tario for days, at a busy season of the year and
an important time of shipping.

ANOTHER section of the weaving room of St.
Croix cotton mill, Milltown, N.B , containing
fifty looms, was shut down a week ago. The
reason given by the management was that it
is impossible to secure a sufficient supply of
filling to keep all the looms employed.

THE officials of the United States Treasury
have decided to leave to the courts the disputed
question of the date when the tariff Act took
effect, but in the meantime will continue to
treat entries of Saturday. the day the bill was
approved, as subject to the provisions of the
new law.

LAND sales by thé C.P.R. continue large.
The company sold 17,000 acres last month for
the sum of b56,000, which is three times the
quantity sold last year during the same month.
The Canada and Northwest Land Co. sold dur-
ing July 4,092 acres for $23,391, which exceeds
the sales of July, 1896, very greatly.

THESE are great days for mineral "finds.,

An American exchange tells us that a rich lead
mine has been struck in Main street in Joplin,
Missouri, within a few blocks of the business
centie of the town. H. D. Graves and Sam
Vaughan, two miners who found it, took out at
the depth of seven feet over a ton of ore.
Machinery will be put in, and the mine will
soon be in operation right in the heart of the
City.

THE August number of the Industrial .dvo-
cate tells of a new company called the Cheti-
camp Gold Mining Co., Limited, organized to
develop the galena and silver deposits which
have been located at Cheticamp, C.B. The
capital stock has been placed at 3200,000. The
incorporators are Henry H. Harrison, James
Harrison, S. M. Brookfield, of Halifax; J. E.
Leadly, W. H. Weeks, M.D., Milton V.
Grandin, of Dartmouth, and J. L. J. Chipman,
of Cheticamp.

1

ic
p
s

ai
w

for Mot Water
and Steam. 0e0..

They are mechanically perfect, the Boliers are ea
operated and economical with fuel. The RADI'
ATORS areartistically designed in countless
and styles, with iron to iron joints-they never
to give perfect satisfaction in ANY weather.

TORONTO.

The GanOy-lhsey Co., LImited, OIÔ

Toronto Store, 147-149 Yonge Street.

Manufacturing Co., Limited.
FACTORY-ST. CATHARINES, ONT.

We manufacture ... ... ... ...

Axes, - Saws, - Scythes,

Forks, - Hoes, - Rakes.

-M
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The Caiadian Pacifie Railway 0,
The undermentioned dividends have been declar0à

for the halt-year ended June 30th, 1897. On the
Preference Stock two per cent. and on the ComIros
Stock one and a half per cent.

The Common Stock transferbooks will close in Lold
at 3 p.m. on Frýday, 2Tth August, and in Montreal
New York on Thursday, 9th September. The eferel'
Stock books will close at 3 p m. on Tur day,t
tember. Ail books will be re..opened on Saturay
October.

Warrants for the Common Stock dividend will
mailed on or about lst October to Shareholderd
record at the closing of the books in New York
London respectively.

The Prefere ieStock dividend will be paid 0
Friday, ot octohber, to Shareholders of record at tb
closlng of the books at the Company's London 00'ic
1 Queen Victoria Street, London, E.C.

By order of the Board,
CHARLES DRINKWATER, Sec'7-

Montreal, 9th August, 1897.

Absolute satisfaction is secured
by using

OXFORD
...Boilers ..d

Radiators 
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SPENCERIAN PENS
WRITE WELL WEAR LONC
ONCE TRIED ALWAYS USED

Samples sent on receipt of
returu Postage - 2 cents.

ESTABLISHIED 1800

MONTREAL AND GLASGOW,
offer fron1 Stock and for Importation

WHITINC,
ALUM,

CARB. AMMONIA.
HODGSON, SUMNER & Co.
Dr offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

osiery nS for the celebrated Church Gate brand of

a47 St. Paul Street - MONTREAL
WHOLESALE ONLY.

R&ylis Mfg. Co.
16 to 28 Nazareth Street,
MO0NTREALm.- ý

Varnishes, Japans
1 Ols, Printing Inks

j GWhite Lead

B iish 1 C nfederation Lifto Buildlegmn Re-opens Sept. 1st, 1897.Owned and directed by thefollowing Toronto busess
USin en: FRED.WYL Esq., E. R

CCLARXSON, Esq,, F.C.A, E1.
College TROUT, Esq,W. ABE,

Esq., F. C.A.. and S. F.uUig , itb the Institute of Charter-ed Accountants. Students
Uimited, prepaed forCityinservie and

ree prospectus toToot D. HOSKINS, CA Puncipal·

DOMINION
Cotton. Mills . Company.

*'%te Greys, Ducks, Cantons,
0ritis, Bags, Grey Sheetings,
Beached Sheetings, Pillows,

ToWeis, Piques, Yarns, Prints,

WHOLESALE TRADE ONLY SUPPLIED

De MORRICE, SONS & coMPANY
4ONTREAL AND TORONTO

Mercantile Summary.

L. S. BONIN, of Montreal, an East end furni-
ture dealer, has consented to assign, and shows
an indebtedness of about $5,500.

BELLEVILLE'S estimates for the year have
been struck. Her citizens will be asked to pay
twenty-two and one tenth mills in the dollar.

A NEW YORK telegram says that drought
prevails in Corea to such an extent that, in-
stead of exporting rice and other grains, it will
be necessary to import cereals.

IT is said that all northwestern railroads of
the United S.ates will be in the midst of a car
famine within thirty days. Every road is hard
at work getting cars ready for the great rush of
grain.

F. F. & C. D. KELLY, jobbers in fancy dry
goods, Montreal, lately reported insolvent, are
offering 30 cents on the dollar, 25 cents
cash, and 5 cents their own notes. -Alex.
Cowper, a manufacturer of bedding at Mont-
real, offers his creditors 50 cents on liabilities
of about $2,800.

A TRIAL trip was made on Saturday last at
Hull, England, of the twin-screw steamer
" Prince Edward," built to the order of the
Dominion Atlantic Railway, to run between
Boston and Yarmouth. She made an average
of nineteen and one-tenth knots per hour on
her long-distance speed trials against a heavy
sea.

THE following firms in Montreal have dis-
solved partnership : D. G. McBean & Co.,
commission merchants; Roy & Moreau, car-
riage dealers; Huot & Cote, electricians
Montreal Corset Mfg. Co., and in Quebec
Cantin & Bresse, tanners, etc., have dissolved;
also, at Knowlton, Que., Scott & Goddard,
cheese box makers.

A FiRM of general dealers at Country Harbor,
N.S., E. S. Sweet & Co,, have written their
creditors, asking an extension of time, in quar-
terly payments spread over two years, and say,
if pushed, they will assign, under which cir-
cumstances they will make preferences. They
have been disposed to carry too much sail, and
have been reported slow pay for some time
past.

A STATEMENT prepared by Worthington C
Ford, chief of the Bureau of Statistics, shows
that the rush of importations into the United
States during March, April, May and June, in
anticipation of the enactment of the new tariff
law, will result in an estimated loss to the
Government of 832 666,427. The loss on wool
dutits is the largest, amounting to $24,027,941.
Mr. Ford gives the opinion that about 10 per
cent. of the increased importation is properly
due to the improvement in business conditions
generally. The total loss is estimated at 836,-
296,030, and with the 10 per cent. deducted, the
estimated net loss is $32,666,427.

THE failure of two retail clothing concerns
in Montreal is reported, namely, Israel Vine-
berg & Co., with premises on Notre Dame
street, and Vineberg & Co., of St. Laurence
Main street. The principals in the respective
cases are Israel and Hyman Vineberg, brothers,
and both doing business in their wives' names,
on account of old troubles in Cornwall, in part-
nership, some years ago. It is now somewhat
peculiar that they should again fail, separately,
within a day of each other. Despite their un-
favorable record, they apparently could readily
command credit, several houses being interested
for amounts above 81,000, and the liabilities in
the first case are about $20,000, and in the
second from $8,0,0 to $10,000.

COLLECTION OF ACCOUNTS A
SPEOIALTY.

TANDAR D
MERCANTILE AGENCY
of Toronto, Limited.

Capital Stock .... 0 ,00Subscribed........... ................. 43,000.00Paid Up.............................12,900.00

Special Rates to Wholesale Merchants.
Write for terme 60 VICTORIA STREET,and references. - TOONT0.

The Standard of the
Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere 1

S. Davis & Sons.

Richmoid
Straight Cut

igarcites
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER
RICHMOND, VA.
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Wyld, Grasett &

Stock in all departments bright, fresh
and new, at prices which meet all
competition.

Prints, Linens, Dress Goods, Men's
Furnishings, Imported Woolens,
Merchant Tailors' Trimmings, etc

Inspection of Stock Invited. Traveller' and
Letter Orders soleited.

Wyld, Grasett & Darling

A 111 -

Mercantile Summary.
LESs than six months ago Armstrong & Fear-

son were grocery clerks in New Westminster.
They started on their own hook, with very little
money, but any amount of competition to work
against. Last month they gave a chattel
mortgage and now they are calling creditors
together.

IN the manufacture of various grades of
paints the mineral barytes largely enters, and
Messrs. Henderson & Potts, of Halifax, N S.,
who have recently started a branch of their
factory in Montreal are fortunate in the pos-
session of valuable deposits of this mineral at
Lake Ainslie, C.B., which are being thoroughly
developed.

AT its meeting on Monday last the board of
directors of the Canadian Pacific Railway
Company declared a dividend of two per cent.
on its preferred stock, and 1½ per cent. on the
common stock for the half-year ended June 30th
last, payable on the lst of October next. The
total amount of this 1½ per cent. dividend will
be $975,000.

Lehigh Yalley Railway System. LABRECQUE & MARCOTTE, wholesale small

Inauguration of Through
Solid Train Service
Between

TORONTO, HAMILTON AND BUFFALO, N.Y.
rommencing on Sunday, June 13th, a through solid

vestibuled train will leave Toronto, Union Station, at
5.30 p.m. daily, Hamilton, 6.35 p.m. daily; and on Mon-
day, June 14th, a through service will be run between the
two chies.

The morning train from Toronto at 9 a.m. daily (ex-
cept Sunday). The afternoon train from Toronto at
5.30 p n. daily, making close connections at Buffalo for
New York, Philadelphia, Washington, Baltimore, etc.

Trains from Buffalo will arrive at Union Station,
Toronto, 11.15 a.m., daily, and 8.40 p.m. daily (except
Sundays.)

Full information at G.T.R. and Lehigh Valley Offices.
Toronto Offices 1 King Street West and Union Station.

The _..

IBEX OFSLOCAN.
Smelter Returns,, Shares,
$85.51 per ton $30 per 100

sHARES

WILL BE ADVANCED TO $40 ON IOth MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fil orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

A NEW BOOK FOR CREDIT MEN

" CREDITS, By W. H. PRESTON,
OOLLECTIONS, AND (President of

N ational As
THEIR MANAGEMENT" sociation of

Credit Men.)

A Practical Treatise by an experienced and successful
Credit Man, of inestimable value to àll Credit Depart-
ments, large or small. Among others areimportnt chap-
ters on: Necessary Qualifications and Characteristics of
a Credit Man; The Value of Signed Statements and the
Need of Co-operation; The Proper Use of Statements
with Court Decisions; Determining Lines of Credit;
Management of Collections by the House Direct; Treat-
ment of Slow, Doubtful, or Desperate Accounts; What
Credit Men May Do to Make Losses Less. Each subject
is systematically divided and considered at length. The
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Published by

The Lawyer a.L Credit Man,"Newto:k.*

wares, Quebec, were reported a few days ago
as asking an extension of time, but have now t
decided to assign. Liabilities are about 825,-
000, with nominal assets considerably in excess.
- Mrs. Labrecque, milliner, involved by the I
above failure, has also assigned, and owes a
about $3,000. -

IT seems a pity that anyone who has been in
business since 1860 should, at this late day, be
compelled to make an assignment for the
benefit of creditors. But this is what Wm.
McArthur, bookseller, at Dungannon, bas had
to do. In May, 1891, he effected a compro-
mise with his creditors; but even the relief
thus obtained has not enabled him to keep up.

THE affairs of J. W. Lang & Co., grocers,
have been adjusted. Those companies and
firms who recently entered suit have decided
not to go on with their cases. Part of the
purchase money which had been paid over to
Mr. Lang's brother-in-law, $10,000 we believe,
will be placed in charge of Mr. Clarkson, and
will be divided among the trade creditors, who
may expect to receive 331 cents on the dollar.

THERE appears to be a corner in turpentine.
The Antwerp Naval Stores Company, the bull
in the naval stores market, has succeeded in
putting the price of spirits turpentine up to 26J
cents, an advance of 2j cents from the time at
which it entered the market. To put the mar-
ket where it is, says the Oil and Paint Reporter,
the Antwerp people must have bought over
30,000 casks of spirits during the past month,
at about 24J cents average.

THE hardware firm of Dow & McDonald at
Caledon has been dissolved.-The general
store firm at Harriston operating under the
style of T. Seli & Co. is succeeded by McCum-
mon & Henry.-The machine shop owned by
Phillips Bros. at Rat Portage bas been sold to
Woodley & Lang.-The Wm. Buck Stove
Co., Limited, Brantford, is seeking incorpora-
tion--A winding-up order has been granted
against the estate of John Beattie, of Fergus.

A DEMAND of assignment bas been made upon
1sare Marchand, of Louiseville, Que. He was
formerly quite extensively engaged in a general
store business at Maskinonge, and afterwards
went into milling and a general hay and grain
trade, in which he became involved, the busi-
ness eventually being tiansferred to his sons.
- Mrs. C. C. Martin, a very deserving widow,
doing a millinery and dry goods trade in the
same town, has become involved, and has had

0 assign.-A. Pare, general dealer at Roxton
'ond, Que., has assigned, owing $4,500.
A TAILOR named George Taylor, doing busi-

iess at Galt, bas failed and made an assign-
nent; so has a tinware merchant, at Drumbo
amed Wm. Kaufman.--The Waterloo coal
irm of Hogg & Habbick, in business since
891, is financially embarrassed. A statement
ubmitted to creditors at a meeting the other
lay, shows liabilities amounting to $14,000,
nost of which is due to Hogg's father. An
>ffer of compromise is under consideration by
:reditors.

THE long-established business house of Laing
c Meharry, of Port Perry, has come to grief.
Some years ago the senior partner became
nvolved in Toronto real estate transactions,
which turned out badly and resulted in the
irms' assignment in December, 1893. Since
hen they have tried to get "out of the hole,"
but the struggle has been too great, and again
they assign, with liabilities amounting to $5,000.
-Chas. E. Shaw was at one time a druggist
in Guelph and afterward started in Rockwood,
under the style of M. E. Shaw & Co. Now
they have assigned.

A QUESTION in customs law is brought up by
he attitude assumed the other day by an
American, who was returning from Europe.
This man, so the Boston Herald says, soothed
his conscience and saved his money by telling
a New York custom house inspector that he
had not purchased any clothing abroad. He
had simply got trusted for a few hundred dol-
lars' worth. It will now become the duty of
the interpreters of the new tariff law to decide
whether getting trusted for clothes is equiva-
lent to purchasing them. It is stated by many
experts in the tailoring business that it quite
frequently happens that people who have their
clothes charged never fully complete the trans-
action by paying their tailor bills.

EAST-BOUND all-rail shipments of dead freight
from Chicago last week were 55,345 tons, against
49,126 tons for the corresponding week in 1896.
Of last week's freight the Wabash carried
7,323 tons; Michigan Central, 6,284; Pan
Handle, 7,016; Grand Trunk, 7,175; Erie,
7,065; Lake Shore, 5,513; Fort Wayne, 4,694;
Baltimore & Ohio, 1,939; Big Four, 1,678.
Lake and all rail lines carried last week, in ad-
dition to the above figures, 110,794 tons of east-
bound freight, against 156,926 tons in the week
preceding.

THE Canadian commercial agent in Jamaica,
Mr. Eustace Burke, sends a very interesting
report to the Department of Trade and Corn-
merce. He advises the Dominion to make an
effort to prove to Jamaica and the other West
Indian islands the volume of Canadian industrY
and Canadian enterprise. But most of his let-
ter is taken up with the strain of every Cana-
dian agent's quarterly reports, namely, that
Canadian producers must Put up goods to suit

the market. Other nations do it, and so take
the trade. The orange season is about to ope"
with prospects of an extra crop. Owing to the
United States tariff putting on a duty of one
cent per lb., equal to 81.60 per case, Jamaica
shippers may, perhaps, turn their attention to
the Canadian market.

* BOOK-KEEPER,
With good business record,

would prefer change lu position.
References as to energy, thor-
oughness and reliability if de-
sired. Ready at once.

A >ply " BOOK-KEEPER,"
care Box 459 this Offiee.
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Mercantile Summary. James O'Brien, T. G. Roddick, M.D., John
Cassils, Samuel Finlay, Rev. R. H. Warden, Debentures.

A ' UMBER of lumbermen gathered in Ottawa D.D., H. N. Bate, Gaspard Lemoine, David'Dc Tuesday last, when the timber limits of Morrice, David Burke. This, it will be not- Municipal Debentures bought and sold, alsonpeIrachln Brothers were to be sold. The iced, is a strong list of Montreal's leading men. Government and Railway Bonds. Securities suitable forer Perty offered consisted of 1,021 square miles The result of a meeting of the board was the nstment by Trustees and Insurance Companies and
fuebets in Ontario and 854 in the Provinceof choice of James Crathern, Esq , as president, for Deposit with the Government, always on hand.

uebec But there were no bidders, and the Sir J. A. Chapleau and A. F. Gault, Esq., vice- GEO. A. STIMSON & CO.,Owd dispersed. presidents; T. G. Roddick, M.D., medical 9 Toronto St. Toronto, Ont.itn's Review for August 7th contains an director; C. J. Hodgson, treasurer and actingofteresting retrospect of the four years' career secretary, and David Burke, general manager If vnuof that excellent journal. The course of prices of the company. u
ofommodities is illustrated and failures ana-

e in an instructive way in this issue. Dun's--ave a
iew is edited with prudence and skill, and MANUFACTURERS LIFE.'3valuable abstract of business news. -team

The effects of W. H. Coddington, maker of There is being held this week the decennial
Caps, in Hamilton, were disposed of by bailiff's Paftny h t-
ae---L. H. Timmons & Bro., general dealers, brought together in Toronto on Wednesday Large or Small-andthattawaunable to carry out the terms o' last for purposes of conference, and after two Large or smal -Geir extension, have assigned. - George days of discussing business went.to Niagara Want to REDUCE EX-

C ,agrocer, Port Hope, and George Taylor, to-day for an outing. On the first day, after PENSES in operating,
geeston, have assigned. Charles Deverel, addresses of welcome by the president and vice- write for Informa-

ral store, Ravenshoe, asks a compromise at president, the agents listened to a paper on tion aboutCents. Impaired Risks " by one of the medical ad-
in pine lumber in the Eastern States visers of the company, Dr. J. F. W. Ross,

auiet at unchanged prices, although there is while Dr. P. J. Strathy took for his sub-TE II I
alu n*proved feeling among business men gener- jectI "The Relation of the Medical Referee
a and Buffalo shipmentso Agents and Medical Examiners. Then ensued TEAM
to ne l increasingly active of late in order a discussion on "Local Agents-How to Find I
theru mber forward to destination before Them and How to Make Contracts With

ocrease of rail rates to the seaboard should Them," which was much appreciated. In the THE RIES îORRISoN BRISS IFG. CO..
th at effect. The N. W. Lumberman learns afternoon, Mr. Sterling held forth on the LIMITED,
ex t there has lately been a fair demand for Relation of Agents to Head Office," while 89-91 Adelaide St. West, Toronto.

Pn.umberat Lake Erie points and Abany Mr R. Junkin, the superintendent of the m- 89-We 9o Adlabit. esMO ron to
generally trade is considered to have anpany, gave his views on "The Development of weshaveohn d a quatitabo eINdd eASHERS t9tla, -e c nsidered the an a District," after which a drive round the citygigtendency. StilI, in the common ct

Clles lumnber is resting under the burden of was indulged in. In the evening an enjoyable Not affected by the
t which was rushed in and piled garden party was held at the residence in Rose-

b a advance of the new tariff. In time this dale of the general manager, where laddresses . Departmental Swere delivered by several fluent gentlemen con- v-uiten will be worked off and western lumber w ve n m
th and attention." The journal says nected with the company. B U S IN E S S ,

is llave of prosperity in the lumber business Yesterday's meeting was characterized by a
el first, this year west of the Missis- discussion on " How to Retain Renewal Pre-

Th ier, and especially in the South-west. miums; " and on the "Best Way of Soliciting A gentleman having made an independence in busi-
and es for this is found in the :rop result, Life Insurance." These were followed by an ness would sell out on favourable terms. Standardan thsearsureofinreae in prfr steamusing illustration of canvassing the average goods at cost given for the purchase money, and notha inea3ure of increase in prices for staples

t ing realized man, introduced by Messrs. J. D. Robertson charge for good-will. Purchaser not required to
ro fromi the agricultural districts, and not and R. A. Darker. The programme of the take the book accounts or bills receivable. The busi-

requi " towns and cities. Later the urban agents' convention, a neat production, bearing ness is of the bighest character, in Toronto, and
ni will be heard from., portraits of Sir John A. Macdonald, the first, would be transferred as a prosperous going concern,

and Mr. George G'oderham, the present presi- with the very best connections. It has no liabilities,
VICTORIA LIFE. dent of the company, mentions something of a and practically no opposition, and is good for 33J

It is ROYAL Go.as-you-please - Toronto by Gaslight," per cent. per annum on a capital of $3,000. I un-
Other d ident fromwhat we published the which we do not understand. But one thing besitafingly commend it. Bank references given.ahofit to respecting the new life company we can quite understand, namely, that such
frri4 o be launched here, the Imperial, and gatherings as these are good for the agent, andti w eaw lero the very likely to be good for the company. GAdare n o.Wu YARKER,1.g f the Royal Victoria, that Canadian
to th en are to-day more alive than ever Financial Agents. 0 ee, aPortance of the business of life assur- -John Carter, a Toronto grocer, hadaf itcd d determined to increase the proportion James McIntyre up in the Division Court Industrials, Organizations, etc.t done last week on a grocery bill which the lat-thop' by home companies. n iwenîy years ter had not been able to pay in full. As

the oun tewoelfeudrrtn McIntyre admitted the claim, judgment
oe done by Canadian companies was given against him ; but Carter was B &U

Ce. i, onle-fourth in 1877 to nearly 60 per severely censured by the judge for thein 896. methods he had employed while endeav-beareholders assembled in Montreal last oring to collect the debt. Carter had P4OWJ.Z4W -Aee to c rnizin anrto c s daily for ten days sent post cards through fJyggggàhU .gg Fy gYto teo the mails urging McIntyre in the most in- _ota .è.arany ftr Royal Victoria Life Insurance sulting and threatening terms to pay him. -- . (tEP M -
knd M r . James Crathern being chairman The judge refused to allow costs.
iat d r avi-d Burke secretary. Mr. Crathern

%tokaed that of the million dollars capitalrethorized by the charter, the provisional Gold Medals, Paris, 1878 :1889.

00ai prcor wee hoeno h a oun '--~LI ..
5 -r Adr wee cbtosJens ndthern Of Highest Quality, and Having

obr A. Chapleau, Hon. L. J. Forget, Greatest Duaiiyarshrfr1ackay, Jonathan Hodgson, Hon.C EA ET
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Canadian Rubbeî Co.,
T o F MONTREAL inipg

Capital - - $2,000,000

Manufacture first quality UBBn Bootrs
and SHoES. Al kinds tf

Rubber Hose..
made wirh our Patent Process Seamess

Tube Bubber Valves, Packings, Ogps
kets, etc. Superior Quality

*Rubber Belting.
The followlng grades:

S Extra Star," "Fine Para,"'lExtra Heavy
Star," "C. R. Co. Stitched," *1Forsyth
Patent" Seamiess.

Western Branch: Cor. Front and Yonge st
TORONTO.

J. H. WALKER, Manager.

King Iron Works,
Buffalo, N. Y.

,,Marine Engines.,
Our
Specialty

Pt iropelle W heels
And their excellence is acknowledged ail ov

the lakes. Write fer Frices.

Ouns, Rifles, Revolvers, eRI1~ ~W I
BRASS AID PAPER SHELIS, ITED

AMMUNITION OF ALL KINDS, TORONTO, CANADA

Write for Prices. ESTABSHED Tiiti1 r

M. & L Samuel, Benjamin & Co'
TORONTO.

F. B. POLSON J B. MILLER

Polson Iron Works
TORONTO,_CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGlNES teel MARINE ENGINES, Single,
Compound & Triple

HOISTING AND
MININC ENGINES
STEAM YACHTS
AND LAUNCHES Boliers

of every description
Get OUR PRICES before ordering

Esplanade Bast, foot of Sherbourne St.
TORONTO,CAN.

ACCOUNT
BOOKS.,- ---

ALL KINDS ON HIAND.
Special Patterns made to order.

BEST QUALITY--CLoSEST PRICES

THEBROWN BROS
Manuacturing - Toronto.

Stattoners,

Want a Partner?
Giving up Business ?

I; SO, SAY SO IN E

T HE M ON ET A RY TIM ES.°

1 - JJictLiAlwA b
Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington St W

Toronto. 15AVID KAY, Fraser Building, Monltai
JOHN HALLAM, Toronto, Special Agent for Bo
% arps Icr Ontario.

Mils -New Brunswick Cotton ]Uils
John Cotton Mins.

ESTABLISHED 1845.

L. COFFEE &
Grain Commission

CO.

Merchants
THOMAS FLYNN. 412 Board o Trade Buldlil-

JOHN L. COFFEE. Toroto. Ontiï

British American Business 06ogS
LIMITED.

CONFEDERATION
LIFE BUILDING ToRONTO

EDW. TROUT, D. HOSKINS,
President. Secretary.Treasulrer.

Direct Connected
Osnerator

15, 25 and 50 k. w., also

Motors and Gemerators
rnm àtol100 k w.
EIpoImr. * O

Also full line of

Eletri Light and
Power Equipmem.s

roronto mIectrio
Motor 00. 103,105,107,109

ADELAIDE ST.W., ToRONTO

B.e T. Pringle, 216 St.
James St., Montreal, P.Q.

L TYPES AND SIZES OF

MINING#PUMPS
THE NORTHEY MFC. CO.. Limited, TORONTO, Ont.

-

i
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ESTABLISHEO 1860

111EMON ïRY lMES TAE EYE
And Insurance Chronicle,

Wth which has been incorporated the INTERCOLONIAL JOURNAL OP
COMMERcE, of Montreal (in 18M), the TRADE REVIEW. O

the same city (in 1870), and the ToRONTO
JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

RADIa. SVBSCRIBERS - . . . .. $2.00 Per Year.

IA1n ".lo-10s. 6d. Sterling Per Year.
. . . . . . $2.00 United States Currency

gCopina . . . . . . . 10 cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

NETARY IMES PRINTING COMPANY OF CANADA, Limtd.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
.Umtomj { uBINE83 AND EDTORIAL OFFIOES, 1892

PmNT6NG DEPARTMENT. 1485

TORONTO, PRIDAY, AUGUST 13, 1891.

THE SITUATION.

If the Attornev-General, at Washington, correctly
interprets a discrininating clause in the new tariff, all
foreign goods, not the growth of Canada, imported into
the Jnited States through the Dominion, must pav an
extra duty of 10 per cent. This will affect goods
.oght by the Pacific steamers from the Asia, via Brit-

h Columbia, and European goods passing through

Canada to the Republic. This trade will be
sO seriously affected as to be nearly, if not quite de-
stroyed The declared objet of the law is to encourage

rect and discourage indirect trade. We did the same
when, through the Galt tariff, we discrimin-

ted against the tea brought into the country through
United States, and in favor of direct importation.

S foindation stone of the National Policy was laid
obedience to loud demands from the citv of Montreal,
'l the face of equally loud protests against it by To-

rhto. The sanie thing, in principle, was repeated in
e poster tariff, which made the discriminating duty

104per cent., an amount which Congress now copies ex-
atc'. Such devices, like curses, generally come home

t roost, thougli they may take their own time in doing
rreaPpParently the bonding privilege, secured by the

ty Of Washington, will not be disturbed by the
thediscrimination. It might be well to sec whether
thtreaty of Navigation of Commerce of 1816, not ob-

but in full vigor, has any bearing on the question.
ably it has not.

'he Emperor William of Germany and the Czar of
la, banquctting at St. Petersburg, drank to the suc-
of each other's navv. This is their answer to the
ee naval displav of England, and is practically a de-
ion that the two navies are one for possible pur-

Svhich these supreme rulers have in their eye, but
1%ich they do not express in words, outside of the closet.

Gernan press is in no wise reticent, and does not
to rneasure its language. It calls on these supreme

ish Personages to concert a plan for excluding Brit-
te odsfrom their markets. The impotence of in-

Uoal malice, in some quarters, goes so far as to

seek solace in imaginarv schemes for the destruction
and partition of the British Empire. In all sucn cases
it is best not to answer a fool according to his folly.
Words of hissing hatred blister and burn, and though
anybody may be fated to have to listen to them, no one
is obliged to imbibe their spirit or copy their form. It
would be difficult to believe that the meeting of the two
imperial despots bodes any good to the cause or libcrýy,
which, rightly understood, is the cause of civilization.

Mr. Bertram's proposed substitute for an export
duty on saw logs continues to find advocates. Mr. John
Waldie, who is interested in Georgian Bay lumbering,
favors it. The proposed export duty is for the time
dead, though its advocacy might revive if the Ontario
Government failed to respond to the demanrd that it
shall require lumber cut in Ontario to be manufactured
in the province. Mr. Waldie gives as a reason in favor
of the substitute for an export duty, that the question be-
ing a local one, should be dealt with by the Local Gov-
ernment. His meaning must be that it is local in the
sense of Georgian Bay lumbermen being chiefiy inter-
ested. The tariff question is of course general, and
other provinces besides Ontario are interested, but not
to the same extent. It remains to be seen what view
the Ontario Government will take of its duty in this
particular. There is no political antagonism between
the Ontario and the Dominion Governments to draw
them apart and set them at cross purposes. Mr.
Waldie favors restricting the action of the Provincial
Government to timber cut on Crown lands. And as
the author of the new plan of procedure gives that Gov-
ernment breathing time till next session of the Legisla-
ture, we shall not necessarily lear a definite response to
the appeal for some time.

The opinion of the law officers of the Crown in
England, on the bearing of the most favored nation
clause in existing treaties upon the preferential item in
the Canadian tariff, is that Germany, Belgium, and sev-
eral other countries have the sanie right to preference
that England has. With Germany and Belgium this
will last only until the time for the expiration of the
treaties comes, now less than a year. The effect of the
obnoxious clause in the treaties with sone of the other
countries is little more than nominal. An opinion of
the law officers of the Crown is binding on the British
Government, but it has not the same effect on Canada,
in all respects, as a judicial decision, and our Department
of Justice may, as a matter of opinion, not fully concur
in all the consequences which are supposed to flow from
the interpretation that has been given. Under a law
passed last session at Ottawa, a refund of duties to which
any country may be entitled may be made. It is al-
ready decided that France, as well as Germany and Bel-
gium, is entitled to the benefit of preference.

Recognizing the necessity of providing for the main-
tenance of law and order in the Klondike region, the
Ottawa Goverunient lias decided to appoint an admin-
istrative officer to have charge of all officials there ; also
to establish a law court for the administration of justice.
The first of these positions goes to Major Walsh, who
lias seen service as commander of a division of the
North-West Mounted Police, and who is represented as
peculiarly qualified for the post ; while Mr. Justice Mc-
Guire, of Prince Albert, will fl11 the new judicial position.
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A registration district for the security of land titles will
be established. The civil authority will have the sup-
port of one hundred Mounted Police, provided with tvo
Maxini guns. In this way, we may conclude, law and
order will be efficiently maintained in that distant region.
The Government has acted with the promptitude which
the circunstances called for.

In the mining regulations of the Klondike, a further
restriction has been made. The length of the placer
mining claim lias been reduced fron 500 to1roo feet.

Ths is equivalent to a slight decrease of the royalty,
which previously ran from 10 to 20 per cent. of the pro..
duct, in certain cases. A claini which yields $500 a
week pays 10 per cent. royaltv ; if the yield exceeds $503,
in that time, the royalty rises to 20 per cent. This
originally, and onlv a few days ago, had reference to
clains 500 feet long ; by reducing the size of the claim
to 100 feet in length, there wvill be five chances to one
against the S5oo figure rising, on any claim, to $i,oo,
in a week. As a consequence of reducing the size
of the claims, a corresponding reduction of the royalty
would seem to be in order. But even this would seem
to leave the share demanded by the Government too
bigh. It is inevitable, perhaps, that mistakes should be
made by a government suddenly called upon to meet
a state of things in which experience seemed to furnish
no certain guide ; but it is better to err on the side of en-
couraging the prosecution of the nmining industry than
to rmn the risk of unduly depressing it. The whole
weight of the royalty would. in any case, fall on the ex-
ceptionally rich claims.

A royalty on gold or any other mineral should, if
possible, rest solely on an economic basis. It should
be levied only on the surplus produce or net profit. But
when it is levied on the gross product, the economic
basis may be wanting, and it may in part or wholly
come out of capital and labor. A certain, or rather a
very uncertain proportion of all mining ventures fail to
bring a return of the capital expended upon them ; and
if we would arrive at an average of profit in mining we
must take into account the unprofitable as well as the
profitable ventures. The only real profit is the sur-
plus that remains after all expenses, including losses, are
paid. If a miner makes more misadventures than he
meets successes, and his first $5o0 profit is taxed 10 per
cent., the tax will in fact be paid but of capital, and not
cut of net profit. Whether it be possible so to arrange
a bountv as to prevent such a result as this, is the prob-
lem. It is generally desirable, but not always possible
to prevent taxes falling upon capital ; and in levving a
royalty on the products of mines an attempt should be
made to confine it to that portion of the product which
represents a net profit, after allowing for interest on the
capital, and the labor used in getting out the metal. The
Klondike royalty, being levied on th- gross product,
makes no special allowance for either the capital ad-
ventured or the labor spent. If it be possible to cure
tbis defect, it ought to be cured.

Exclusion of alien non-residents, which first broke
cut at Buffalo, shows a tendency to spread, and to ais-
regard international lines. Contagion carried the epi-*
demic to the British Columbia gold fields, and there are
signs that the disease may break out on the Crown lands
of Ontario -whic bear Canadian forests. The Ontario

Government is reported to have under consideration the
exclusion of alien non-resident laborers fron this field
of effort. The fault of this policy lies on its originators.
The threatened retaliation is doubtless born ot efforts
made by Americans to monopolize labor in our forests,
by giving a preference to the product of labor in Can-
ada, if the labor were exclusively American. Really it
is time to ask who owns this country, and it would seen 1

as if the Ontario Government were about to give the
answer. We regret profoundly the necessity for anY
form of retaliation ; but there are some indignities which
it is not possible to bear without making a practical

protest.

APPEARANCES IN THE PRAIRIE COUNTRY.

That our great prairie country is steadily develoP'
ing becomes apparent to any one who, having seen its

condition a few years ago, makes a trip to the Pacific

Coast now. There are evidences of prosperity nearly
everywhere along the railway lines eastward, after leav-

ing the Rocky Mountains. Recalling a similar trip
made six or eight vears ago, it is noticeable that while

there are fewer horses now, there is a conparativelY
larger number of cattle grazing. East of Moose JaW

cne can readily see that there is also a much larger area
producing grain. While it is feared that the present

season's vield per acre will not equal that of last year,
still the increased acreage under cultivation, variouslY
estimated at from 25 to 40 per cent., will much more
than compensate for any difference in quantity. . Be-

sides this, some improvement in the price over last year

is expected. Not less than 82 cents on cars, Fort Wil'
liam, has been paid within a few days for some of the
best hard winter wlheat.

In order to provide for the extra numuber of bushelî

of wheat to be grown, several grain syndicates have
been organized this year, partly for the purpose of erect-
ing additional elevators along the railway lines. A
good deal of money has been thus expended, and quite
a number of these buildings are already in course O
construction, and some of them are nearly finished readY
for the machinery. It is quite evident, too, that o
prairie farmers have profited in a large degree by the
sad lessons of the past. Experience has taught the0'
that in this area their grain must be sown at the earliest

possible date in the spring. The resuit of obeying the
promptings of experience is seen in the fact that har
vesting has already conmenced ii some districts 'f
Southern Manitoba and Assiniboia, near Indian HIead,

Brandon, and Portage la Prairie. Farmers have also
learned that it is unwise to depend solely upon their a"'

nual grain product. As already intimated, a far greater
number of cattle are raised, not only in the western prO
vinces, but in Manitoba, now than heretofore. For
tinatelv, too, in manv districts the season of 1897 ha5

been an unusually good one for grazing. AlreadY a
large number of cattle have been brought into fine CO'
dition for shipment, and it is said that train loads

them are now leaving Winnipeg every day.
Fortunatelv, too, this process of education in tha

dear and memorable academy, the School of ExPei'

ence, has not been confined to the farmer in the West.

Merchants out there have also been taught some Vahi'

able lessons-as to credit; for instance. Thev do not
now readily part with their goods as they did some year'
ago, without an equivalent in cash or some other 11iar'

7m
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ketable commodity. There are, however, still occa-
sionallv found a few bankrupt estates to show that much
More than capital and surplus have been absorbed by bad
debts. But, happily, the number of this kind of state-
mnents submitted to creditors is yearly growing less.

The methods, or more properly. the lack of method,
that characterized the olden time in this respect is grad-
lially giving place to modern system, and trade in the
smnaller towns and villages is thus becoming much more
healthv There is a considerable improvement going
on too, in the wholesale trade of Winnipeg and Brandon.
ln many instances the smaller Manitoba grocers are pur-
chasing their supplies nearer home, and it is well that
they should do so. In taking a hasty glance over the
West, from the lakes to the Pacific, as the writer has
done, one is impelled to the conclusion that Manitoba
and the Territories, indeed, the whole western portion
of the Dominion, is entering upon a period of more solid
Prosperity than ever before enjoyed.

MONTREAL HARBOR.

The delay in issuing the report for 1896 of the Har-
bor Commissioners of Montreal-it onlv reached us last
Week-is explained by the address of the chairman.
.That gentleman says it was held back because he was
in hopes to include in it a favorable result from negotia-
tions 'vhich have been going on, looking to the settle-
1 ent of a comprehensive plan, which would provide for
the future wants of the chief national port of the Do-
niinion. This was not found possible, but Mr. Mackav
firds ground of hope that proposed improvements wili

be Soon begun. The report recites the agreement
with the city about Plan No. 6, the authority given the
board to borrow in 1891 and renewed in 1894, and in
1896 to consolidate their 5 and 6 per cent. bonds. The
net result to the Commission was an increased authori-
zation of $511.000 for work already done, and a lowerrate of bond interest (31 per cent.) tlhan ever before. The
hrnded deht of the harbor is now $3,322,000 maturingfron 1906 to 1921. Of this total $1,100,ooo held by the
Government, bears 34 per cent.; $1,272,o00, 4 per cent.;

$o00,oobears 5 per cent., and the small remainder ma-
turing in 1906, 6 per cent. interest. Of the four mil-lions and more expended on the harbor since J830 about,$I00,oo000 has been spent at Hochelaga and at WindmillP0int, and $244,ooo on the guard pier.

The traffic of the harbor in the season of 1896 waserincipally remarkable for the very large increase in
ePorts, as compared with previous years, the importtrade, however. showing some falling off. The totalrevenue was $258,131, and the ordinary expenditure$228.643. There was besides expended on capital ac-COl It during the year $233,510. The new pier at Hoche-
taa was finished and will be of service to the lumbertrade of the port, while the extension of Windmill Point
bain and the new wharf 800 feet by 300 must prove of

srnall value to the coal trade.
Arrivals at the port, both of ocean going and inland, were much greater last year than in the previous

Year, and the aggregate tonnage was among the greatest
"1 the history of the port, being 709 sea-going vessels of,

r1216,468 tons, and 4.832 inland craft, tonnage 1,004,117.
the ging has gone on in Lake St. Peter, and among
the work of 1897 is further widenng and deepening of
th pt. Lawrence at Maisonneuve and Longueuil, also

0t1'Onte aux Trembles. In view of the proposai to

widen the channel throughout to 500 feet and deepen it
to 30 feet, a new survey, it seems, will have to be made
of the river between Montreal and Portneuf to connect
with the recent surveys between that place and Quebec.

From some of the interesting pages of the report
we gather that the export of lumber, square and waney
timber to the United Kingdom and Continental ports
was 219,032,178 feet board measure, an increase of 50,-
360,150 feet over the previous year, but to the River
Plate the shipments were 7,790,166 feet, a decrease of
683,834 feet. The total of grain shipped was very large,
being 18,902,047 bushels, a gain of 11,875,842 bushels
on 1895. Of apples the increase was most remarkable,
the total exported being 725,016 barrels, or 570,711 more
than in 1895. The coal imports show a decrease from
the United Kingdom and the United States, while from
the Maritime Provinces the total imports were 669,386
tons, a gain of 47,647 tons. There were sent to the
lower ports in 1896 from the Montreal wharves 336,348
barrels of flour.

THE BRITISH ASSOCIATION MEETING.

It was acknowledged by Sir Richard Temple, in his
address on the occasion of one of the meetings in con-
nection with the British Association gathering in Mont-
real in 1884, that its assemblage in Canada had proved
a distinct benefit to that great Science Congress. " They
had received benefit in the enlargement of their own
ideas," he said, "and would carry awav with them great
instruction from all,they had scen in Canada." If this
were the case thirteen years ago, it should be still more
the case to-day, for Canada has progressed in the in-
terval ; and moreover, better facilities exist for showing
scientific visitors what we have that is worth seeing.

Montreal did things handsonely for the British As-
sociation meeting within her borders, and the Canadian
Pacific Railway carried 150 of the members and asso-
ciates to Calgarv and back without charge, the road be-
ing then finished no further west. An excursion party
for 300 was made to Toronto, and the Government of
Ontario took a large party of them to Guelph to see the
Provincial Experimental Farm. This year, thanks to
the appropriations made, which we have already men-
tioned, towards the expenses of the gathering, and by
reason of the arrangements effected for cheap travelling
we may expect not onlv that Ontario will be more ex-
tensively traversed, but that the North-West will be seen
to great advantage. If then, the scientists of the Mont-
real meeting were "instructed " and their "ideas en-
larged " by reason of what they saw in 1884, we do not
strain probability in expecting that the meeting of Au-
gust 18th to 25th, in Toronto, and the accompanving ex-
cursions will have a like effect, perhaps in larger degree.
Nor is it unnatural for us to speculate upon the good
that may result to Canada from a short residence within
her borders of so many distinguished and new observers
in various fields of science. It has been remarked by
the Montreal Gazette within a few days, that one of the
noticeable things at the 1884 meeting was the way in
which the curiositv and interest of the visitors was
aroused by incidents and physical features that were to
us commonplace or trivial. Thus we may in our turn
be benefitted and our vision enlarged the better to behold
our possessions.

If we give attention to the personnel of the visitors,
so far as their coming bas been announced, we find in
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the list many of the world's most distinguished men.

The retiring president, Lord Lister, is one of the great
names in surgery, for his anti-septic treatment of wounds

has revolutioni7ed surgical practice. And his successor

in the presidency, Sir John Evans, in addition to his at-

tainments and great distinction in geology and archae-

ology, is a hard-headed man of business, with large
paper-making works near London, a past president, in-
deed, of the British Paper-Makers' Association. But in
more than either of these, probably our interest will

centre in Lord Kelvin, who has been so long par.t and

parcel of Glasgow University, as Professor Thomson,
that people have corne to look upon him as a Scotchman,
instead of, as lie really is. an Irishman. His researches

and inventions extend over the whole range of engineer-

ing and electrical science, and he bas been termed the

Prince of Physicists. His discoveries in natural phil-
osophy, and his inventions of deep-sea sounding appar-
atus, have greatly helped the present world-wide system
of ocean cables. Twenty years ago, when the writer

had the privilege of seeing him at Glasgow University,
he was engaged in experimenting upon the'transmission
of signals to be made from light-house to light-house
arotnd the shores of the British Islands, using for the
purpose the characters of the Morse telegraphic alpha-
bet, not electrically, but in the way of obscuring a light
for a second or for five seconds to correspond in dura-

tion with the " dots " and " dashes " of Morse.

Then, in addition to the men we named last week,

such as Prince Krapotkin, Edward Atkinson, James
Brvce, Preece. Siemens, Maxim, there are to be Sir

Charles Fremantle, the Master of the Mint ; Marshall
Ward, of Canibridge, the botanist ; Avrton and Perry, of

the Central Institute, Kensington; Gonner, of Univer-

sity College, Liverpool, president in economic science

and statistics, who will lecture in Massey Hall ; Roberts-
Austen, of London, who is to give a lecture on August
20th on the subject of " Canada's Minerals" Scores
more might be named-for example : Ravenstein, F.R.-
G.S., who is an authority on maps ; Prof. Callendar, of
McGill College, Montreal, a specialist in physics. more

particularly thermometry; James Duncan, Comptroller
of Prison Industries, Home Office; Rev. G. C. Bell, the

master of Marlborough ; Dr. Forbes, wbo is to lecture

here to workingmen ; Raphael Meldola, who first intro-

duced the works of the German, Weismann to the Brit-

ish public ; Prof. Greenhili. of the .Artillery College,

Woolwich ; Prof. Henrici, vice-president of the mathe-
matical section ; Prof. Hudson, of King's College, Lon-
don, and a great array of other mathematicians. Of
the Canadian scientists we have not spoken particularly,
but it is pleasing to think that representatives of our
great universities of the Dominion will take no small
part in the discussions with their learned brethren ot the
United States and Europe, which this noteworthy gath-
ering may be expected to provoke.

A DOUBTING THOMAS IN BUFFALO.

Some of the enemies of Canada in the journalistic
field of the United States have fresh fuel added to their
hate when thev hear of anything to the advantage of
the Dominion. This is especially true of the New York
Sun, among dailv newspapers, and of the Buffalo Milling
World anong weekly or monthly journals. The paper
last-mentioned had recently a contemptuous and angry
reference to a tatemnent about the quality of Canada's

1896 wheat crop, refusing to believe what was said of its

quality, scoffing at its alleged quantity, and sneering at
Canada and Canadians. Persons so prejudiced are
bard to convince of anything that it does not suit them to
believe. Not with the hope of convincing the Milling
World, therefore, but to add a little fuel to its anti-Cana-
dian rage, we quote from a letter of last week, written by
can stand all such abuse

" The inspection report of 7,750,000 bushels of wheat
of the 1896 crop. iade at Winnipeg, is before me, and
shows that 81.39 per cent. was ins)ected(1 Nos. i and 2
bard, 8.92 per cent. No. 3 bard, 5.40 per cent. low grade
and frosted, 4.29 per cent. rejected for dirt, snuit, and
heating. If any country in the world can make a bet-
ter showing than this, with such severe grading tests, I
would like to know of it. The 1895 crop, as shown by
the Winnipeg inspection, w'as 52 per cent. Nos. i and 2

bard and i nor.; in 1894 crop about 85 per cent. was 1
and 2 bard and i nor., and in 1893, about 86 per cent.

For the 18Q6 crop of wheat we had a storage capa-
city at Fort William and west of 14,999,303 bushels, an

increase of over 1,1o,ooo bushels from 1895. This

year the storage capacity will likely incre ase 1,503,000.
as some sixtv new elevators are now constructed, build-
ing, or under contract."

ASSESSMENT LIFE INSURANCE.

The affairs of the Massachusetts Benefit Life Asso-
ciation continue to attract much attention, both in fle

United States and Canada. A. S. Woodworth, a bank

president, of Boston, is acting as trustee for parties in the
concern who desire to make payment of call No. 103
and the extra call now due, upon a conditional basis of

any sort. According to President Rolker, the direc-

tors were to meet about August ioth, " to decide the

future of the association." The N. Y. Spectator of

August 5th says

"The general laugh continues to be directed to-
ward the assessment and fraternal organizations in con-
sequence of the general shake-up in connection with
this class of institutions. The Massachusetts Benefit is
trying to collect assessments on the escrow plan, but it
is believed that not manv will care to pay in money
under circumstances so clearly implving a doubt as to
the ultimate result. Tn Chicago the Royal League has
had a royal good time in fighting itself in true fraternal
fashion, the courts having been called in to decide that
it was all right to increase the rate of assessments in an
association specially gotten up on that very theory. It
is a wonder the kickers did not ask the learned judge
for a mortalitv table to fit in with the tender sentiment
of the old song:

'Backward,turn backward, O Time, in vour flight,
Make me a child again, just for to-night.'

" While the affairs of the Massachusetts Benefit Life
Association are in the present disorganized condition, and
while uncertainty exists as to the payment of the extra
assessment to put the company on its feet, we are in-
formed that persons holding overdue claims against the
association are endeavoring to get a settlement of the
same before the appointment of a receiver. We hear of
claims being paid out on the basis of 35 per cent. of face
vaine, and in some instances as high as 40 per cent. has
b1en offered bv officers of the association. It is gener-
ally believed, however, that if the association goes intO
the hands of a receiver, sufficient will be realized from the
assets to pay cost of the receivership and about 63 per
cent. of the claims. As it wvill take several years, how-
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A NOTABLE

N event that will have significance for many residents of this city,

and for many merchants all over the Dominion, is the celebra-

tion this week of the Jubilee of the Establishment which has

become so well kuown all over Canada as Rice Lewis &

Son, Limited, Toronto. It is fifty years to-morrow, August 14th, since

the bouse was founded, and we purpose giving a slight sketch of

its lengthy career.

The founder of the house, that genial and enterprising Irishman,

Rice Lewis,-was born in Nenagh, County Tipperary, on 6th of March,

1802, and came to America in a sailing vessel when about forty-four

years of age. Toronto had then but lately changed her name from

York. She was known as the district town of the Home District, and

for a time had rejoiced in the dignity of being the caoital of the Pro-

vince of Upper Canada. That

dignity was taken from her tem-

porarily in 1841. and conferred on

the city of Kingston by Lord

Sydenham, to be restored, how-

ever, a few years later.

Among the hardware establish-

ments then existing in the town

were those of J. & P. Ridout, Peter

Patterson, John Harrington, and

H. S. Scott & Co., of which only

one is now in existence. The last-

named concern was a branch of a

Quebec house, then and since well

known. Rice Lewis reached To-

ronto in 1847, and liking thelooks

of the growing town, proceeded

to negotiate for the purchase of

Scott & Company's establishment.

This completed, he named his

store THE PADLOCK, the business

being done under the name of

Rice Lewis & Co. The second of

our illustrations represents the

building it then occupied ; corner

of King and Toronto streets. A

few years later, in 1855, Mr.

Charles William Lewis, a son of

the principal, was admitted into

partnership, the firm name be-

coming Rice Lewis & Son, and ARTHU

when Mr. C. W. Lewis retired to go into business for himself in

New York, the father continued for a time alone.

It was in the Confederation year, 1867, that a partnership was

formed, consisting of Messrs. Rice Lewis, his son George W. Lewis,

Arthur B. Lee, and John Leys, to carry on the growing business.

Additional premises on King street adjoining to the eastward were

secured, as shown in the last of our illustrations, and the new portion

was styled THE BIRMINGHAM HousE, while the original stand con-

tinued to be called THE PADLOCK. It may be added that Mr. Leys had

gone into the establishment as a lad in 1855, and worked up to a de-

served partnership, which he retained for a quarter of a century. Mr.

Lee entered the employ of the firm 5th May, 1856, so that his connec-

tion with it goes back more than forty years.

Mr. Rice Lewis died, full of years, in 1871, and six years afterward

Mr. George W. Lewis retired from the business, which was carried on

by Messrs. Lee and Leys. It was deemed expedient to transform the

concern into a joint stock company, which was accordingly done in

JUBILEE.

1889, when the style became "Rice Lewis & Son, Limited," Mr. Arthur

B. Lee beiig president, and Mr. John Leys vice-president. In that

year the present handsome and commodious five-story premises on the

corner of King and Victoria streets were completed, and the old store

vacated. In 1892 Mr. Leys died, much regretted, and Mr. A. Burdett

Lee was made vice-president, with Mr. Martin as director. Mr. Mar-

tin has been connected with the establishment since the 4th May, 1856.

The general hardware business done by this house is of an all-

embracing character. Indeed it has often been said, "You can get

anything made of steel, iron or other metals, from • a needle to a steam

engine,' at Rice Lewis's," and it may with truth be added that if you

cannot find it there, you are likely to look in vain for it in Toronto or

Canada. For many years past this establishment has kept on hand a

very large stock of bar iron of

every shape and size. Of late

years steel is very largely taking

the place of iron. "It is only

ten years," said Mr. Martin,

" since I gave the first order for

this house for a limited quan-

tity of steel plate for boiler

making, and I gave it . with fear

and trembling." To-day steel

bas almost entirely superseded

iron for this purpose. The like

change has come about in the

use of thin sheet steel. The

house is widely known as sup-

plying contractors of every sort

requiring metal materials or me-

chanical appliances, and it acts

as agent for a great number of

manufacturers in Europe and the

United States.

As the Canadian field widened

for the use of a better class of

modern house-furnishing and de-

coration, Rice Lewis & Son have

given greater attention to such

goods as Brass and Iron Bed-

steads, Bronzed Hardware, fire

places, wood mantels. Still more

recently they keep in stock and
R B. LEE. supply tiles for walls and floors

of bath-rooms, vestibules and halls. Perhaps the latest feature in

this direction is the fitting of kitchen floors and walls with tiles, a

departure which bids fair to become popular. The most recent de-

partment added to the business is that of Sporting Goods. FishermeO

and huntsmen and summer campers may here find their "impedimenta"

in great profusion: while tennis and cricket, lawn bowls and lacrosse

materials for summer, and skates, hockey sticks, and such materials for

Canadian winter games, are kept in stock. As may have been dis-

covered of late years at the Toronto Industrial Fair-where the fir0

has a building of its own-Rice Lewis & Son, Limited, keep the corn'

pletest assortment in Canada of all the parts that go to the construction

of a bicycle, though they do not deal in the finished article.

Not much space remains in which to de scribe the present prernises

of the firm, which may be truthfully said to be the most complete of

the kind in Canada, framed as they are on the best models in the

United States. The buildings, of brick and iron, of which our largest

illustration shows the King street front, have a frontage of 50 feet On
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Nine housekeepers out of ten would, we think, if they had the

chance, linger longest in the third flat, which is devoted to goods for

house furnishing and decoration. The vestibules and bath-rooms,

floored and wainscoted with tiles, the lovely wooden mantels and over

mantels, dainty with carvings and gorgeous with vases-the cosy fire-

places with andirons and fender of brass to perpetuate the old-fashioned

idea of fireside comfort, and asbestos gas-logs to introduce the new-

the bronze Cleopatras and Christopher Columbuses that looked at you
from the grate-covers-the bedsteads of shining brass and steel that

make you sleepy to look at them. These, and much more, combine to

give one the idea that he is at some rare exhibition, instead of in a

depot of varied merchandise brought together for the advantage of

Canadian buyers.

As has been said, the company has a large department of sporting
eing street by 265 feet on Victoria street, with an archway giving egress goods. This embraces not only articles for indoor and outdoor games,

by Toronto street for the greater convenience of handling such heavy but the impedimenta that a hunter or a fisherman takes when he goes
g00ds as chains, anchors, an-ta Muskoka or the Georgian
vils, steel, etc. Our illustration Bay-canoes, paddles, bam-
Shows that on the handsome mocks, and tent equipage.
front of the latest home of this -t be able

extensive business the Padlock, ta furnish a good portrait of
enblem chosen by the founder Mr. Arthur B. Lee, the present
Of the house fifty years ago, is head of the bouse of Rice,
retained by its latest proprie- - Lewis & Son, Limited. He
tors. May it, like the horse- bas been connected witb tbe
Shoe of another time, continue bouse for forty years-tbougb

to bring luck to the establish- one would scarcely believe it,
Ment. The figures quoted ta look at the man-baving gone

above do not by any means into the employ of the firm in
give such an idea of the ex- May, 1856. Some ten years
tent of the place as a visit to
one' of the departments. To in tbe firm, as we bave stated.
Illustrate, Suppose we take thé Few have been more assiduos

tOP fit, the whole front part ofmboisncair -
wvhich is devoted to gasfittings itmesfulocpedwh
and steam fittings. Extending the affairs of tbe Harbor Com-
alOng the floor, and looking mission, of wbicb e
like a continuous long counter, man the Victoria Rolling
are rows upon rows of bins Stock Ca., the Bank of Ham-
Containing hinges, etc., but at ilton, tbe Toronto General
the sides are rows of 50 feet Trusts Ca., and other bodies
long and 15 feet high of shelv- a I ELof whicb be is a director, in
Ing for joints, ends, nuts, addition ta the demands of an

ave and all the endless extensive importing and manu-
Variety of parts for brass and facturing business. At the
;on steam and gas-fitting. time this notice is being writ-

he house has the agency forten, be is on the AtlanticGardner's Governors for steam ocean, returning from a trp
ngines, a specialty which fillista the British and Continental

a larePaei h cnm markets in tbe interest of tbeg Place in the economy
Present-day steam using. bouse.

Along the ceiling of this flat was noticed a great array of circlets of metal, resembling boys
bOOps, or small bundles of wire. Upon asking what these were, it turned out that they were

-saws, used largely in cabinet factories and agricultural implement works. Rice Lewis &
of Limited, are Canadian agents for the celebrated French house of Perrin's, manufacturers

band-saws. There is kept in stock by this Toronto house a great assortment of these
d-saws, ranging from one-eighth inch in width to an inch and a half. They are adapted for

muay Of the band-saw machines made in Canada or the States.

Seeing, in the section of one of the floors devoted to Bicycle Parts, one of the well-known
ittle Automatic Brakes for bicycles, and remarking upon what was said in English journals

aeo t,My guide replied : " Yes, we are selling agents for Canada for the Doolittle Brake."
the rooms devoted to bicycle parts are interesting from the great variety they contain of big ande COmponents of the "silent steed " that nearly every one now-a-days wishes to ride. Not

fron this is the cutlery room, which is kept securely locked, doubtless because of the unusual

e 0f ts contents. Here one can find knives of all sorts and sizes, bread-knife or carving-~tiePenknife or horse-clipper, and domestic cutting utensils, from the daintiest scissors for

ernbroidry ta te larget andskokabuorrtheokinosreaas
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ever, for the receiver to liquidate the affairs of the com-
Pany, those who are accepting 49 per cent. cash down
evidently think that ' a bird in the hand is worth two in
the bush.' Nevertheless the offers of the management
show a desire to save the company if it is possible to dis-
Pose of the claims.

" The Roval Leaguers are trulv ' children of a larger
growth,' but sooner or later thev will have to learn that
Ifl life insurance there are but two roads-begin low and
end high, or begin high and end low. But there's no
such plan as beginning low and staving there, unless,
indeed, one stavs out of the scheme.

"And then we have with us the International Frater-
P1al Alliance, which, though dead, still lives in the vivid
Imagination of its Chicazo representative. And theKentucky Life and Accident is about to have a re-
ceiver, and Commissioner Dearth, of Minnesota, doesn'tcare to have a couple of Tndiana assessment concerns
Plav in either his front or back vard.

"The Maine Benefit Insurance Company, of Au-urn, Me., is to absorb the Garfield Mutual Iife Insur-
ance Company. of Lewiston. just across the river. The
Garfield was organized in 1892, and, at the present time,
has about 6oo policvholders. The assets, the $3,000balance in the treasury, and the reserve fund in theState trea'surv, will all be turned over to the Maine Bene-fit. The reason for makiny the transfer was to zive the
Plievholders of the Garfield better protection."

We learn from a New York despatch of 6th August
that Rev. Thos. Haywood, chairman of the committed
0f POlicyholders, has stated that an old and reputablelife insurance company stands ready to re-insure on
avorable terms all the policyholders in the Massachu-

Setts Company, regardless of age, and that the committee
bas about $1,5oo.ooo of insurance which it will turn over
tO the company indicated.

And now we see it stated in the Toronto papers
that Miss Matilda Thomson, of Hamilton, has issued a
'i-it at Osgoode Hall to prevent the Massachusetts Bene-
fit Life Association from levving any further assessments
01 the Canadian certificate-holders, and also to wind up
the company, in so far as its Canadian business is con-eerned. The association has $0oo,ooo of a deposit at
ottawa, and its chief agent is Mr. T. E. P. Sutton, whose

ce is at the corner of Adelaide and Victoria streets,
Toronto. No doubt the $1oo,ooo can be held here to set-

all deatlis which happen while the society is winding
Even such a deposit is a good thing to have under

circumstances ; but it should have been five times
large, and increased annually, to be of any benefit to

the rnembers as a whole. For want of a nail the shoe
lost, and for want of a shoe a horse and rider wereiOist.

ECONOMIC IMPROVEMENT.

The French economists are always well to the front
as Students of social science and observers of the signs
el te times, though occasionally, it mav be, their con-

reiSîons differ fron those of other reasoners from likePrerises. Discussing recently the variations and tend-
of-price in various articles of prime necessity dur-

the past century, M. Paul Leroy Beaulieu, of
.CCOflomiste Francais, reaches the conclusion that the

tipartial observer, whatever the source of his informa-
b finds that the articles of current and popular use,

O of food, clothing, and shelter, transportation and
cl11.seent tend to become less costly, and the populous
ya and the small middle class profit more and more

e general advance.
Another observer, in a different and distant field,

THE JULY FIRE LOSS.

The fire loss for last month, as conpiled by the N.Y.
Journal of Commerce, shows a total of $6,626,300. This is lighter
than the aggregatc for July, 1896, as will be seen from the fol-
lowing tabie showing losses by montns:

1895. 1896. 1897.
January.. .... . . $11,895,600 $11.040,000 $12,049,700
February... .... 12,360,200 9,730,100 8,676,750March......... 14,239,300 14,839,600 10,502,950
April... ......-. 11,018,150 12.010,600 10,833,000
May..... . . .... 7,761,350 1o,6i8,ooo 10,193,600
June. .......... 9,223,000 5,721,250 5,684,450
July.. .. .. .. .. 9,085,000 9,033,250 6,626,300

Totals•. --. .$75,582,600 $72,992,800 $64,566,750
But, however much disposed we may be to take comfort

out of a reduced rate of property burning, the figures are still
sufficiently appalling, exceeding, as the waste does, two mil-
lions per day. During July there were 132 fires of a destruc-
tiveness of not less than $1o,ooo each. They may be classified
as below :

$10.000 to $20,ooo loss.'000···.··...· . 54
20,000 to 30,000." ... .-.......... 27
30,OOC tO 50,000........... ............... 24
50.000 to 75,000 "...........9
75,000 to 100,000 ........oo . ...... ... .. .... 2

100,000 to 200,00ooo) "........... .. .. 12
200,000 to 600,000 '.. ...

Total number fires .........- ·......--. 132
The fire underwriters have had less reason than usual to

complain, the above list being far less destructive than some
previous months. The most important fires during the month
under review were these :

Packerton, Pa.. railroad storehouse ........ $250,000
East Angus, Que., saw and pulp mills....... 150,000
Peoria, Ill., grape sugar refinery.... .. ...... 6oo,ooo
Richfield Springs, N.Y., hotel and other..-.-5o.ooo
Kankauna. Wis., paper nilils.................250,000
Yonkers, N.Y.. hat factory and other·.----.450,000
Montgomery, Ala., railroad property.... .... 100o,o0
The four larger fires in this list all involved practically full

insurance, says the Journal, and some of the institutions writ-
ing risks equipped with automatic sprinklers were caught for
liberal lines on the paper miill and the sugar refinery.

Mr. E. S. Clouston, general manager of the Bank o
Montreal, in his annual address a year ago to the share-
holders of his bank, makes reference to the cheapening
of the necessaries of life as a factor in the general situa-
tion that must not be overlookcd. Laborers, artisans,
mechanics, and, in fact, the people generally, Mr. Clous-
ton then observed, were experiencing cheaper living
than for many years. " Bread, nicats, dairy products,
tea, sugar. coffee, clothing of all kinds, in fact, all the
negessaries of life, are obtainable at a lower basis of cost
than before known in the history of the I)oiinion." He
does not mention amusement, as the French publicist
does-perhaps we Anglo-Saxons do not lay as much
stress, theoretically, as we ought upon recreation as a
factor in the life of a nation, whatever we may do prac-
tically-but in a previous paragraph he does touch upon
improved railway transportation in America as having
a good effect generally.

But what is the outcome of the altered conditions
remarked by these two nien ? Clearly, it seems to us,
that in spite of the undeniable loss sustained temporarily
by producers of food and other merchandise through the
steadv lowering of prices for a succession of years, the
mass of the people are benefited. The working man
and the man of small or moderate income is certainly
better off. in mind, body, and estate for getting his food,
his clothing, his travelling and shelter for less money
than before. Add to this the shorter hours of labor
that recent years have brought, and the average man
lias more opportunity for rest of body and cultivation of
mind, which are good things for us all.
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TIMBER IN BRITAIN.

A comparison of the quantity of hewn and saNri wood re-
ceived at ports in the United Kingdom of Great Britain and
Ireland,, more than one hundred in number for six months this
year, compared with same in 1896, shows a perceptible increase
in the first half of 1897. The total quantity of hewn this year
was 1,138,577 loads, and of sawn, 1,890.goo loads, making to-
gether 3,018,477 loads ; while in the first half of 1896 there was
landed 1,048,498 loads hewn and 1.802,052 loads sawn, making
a total of 2,850,550 loads. We give below the
nuiber of leading seaports :

Port.j
He

London................... ..
Cardiff....................
Liverpool................
Hull......................
Hartlepool (west)....i......
Newport, Mon.............
Grimsby.................
Glasgow..............
Belfast....................
Sunderland ................
Grangemouth............
Bristol......................
Leith ............ .........
Borrowstounness..........
Gloucester................
Manchester.......... ......
Swansea ........... .. .. ....
Newcastle................
Dublin...................

-A very gratifying improvement

il

6 Mos,
june 30.'97,
ewn & Sawn. H

581,338
391.601
285,928

214,221
154,009
125,.992

84,407
68,289
63,037
60,1o8
58290
50,417
46,170
42,552
39.257 .

36,009
35.155
26,829
19.445

is shown in a

nports at a

6 Mos.
June 30,'96.
ewn & Sawn
602,328
356,636
247,817
202,648
126,903
106,139
102,294

41,841
41,445
51,343
60.391
36,322
48,64,
44,137
46,919
37,338
44,636
67,309
20,251

comparison
of the aggregate losses by fire in the United States and Canada
last month and in two previous Julys.

PROSPECTS FOR DAIRY GOODS.

The London circular of W. Weddel & Son, from which we
quoted last week, has the following :

"It may be taken for granted that the supply from the
Continent of Europe and from the United States and Canada
will increase in at least as great a proportion as the demand. If
the import from Australia be much larger than last year, lower
prices may be anticipated, and even if there be no increase in the
import from Australasia it may be difficult to maintain values
at the level of last season. An interesting feature for the
Australasian butter producer is the fact that the Danes and
Swedes are feeling the winter competition of the Australasian
supply and are turning their attention more and more to sum-
mer dairying.

" The prospects for next season's cheese trade are more
easy to anticipate than those for butter. In the United States,
Canada. Holland, and the United Kingdom, the make is, and
will most probably continue to be larger than that of last
ycar, and as the consumption per head of population does not
increase, it is only reasonable to expect lower values in the
ensuing season than those now prevailing. Should an unfore-
seen drought occur in any of these coun.tries then this estimate
may require considerable modification."

AN IMPORTANT ELECTRICAL ENTERPRISE.

We have received from a correspondent at Rossland the
following description of an important Kootenay enterprise :

The West Kootenay Power and Light Company. Limited,
is incorporated under a special Act of the Legislature of Brit-
ish Columbia. Its promoter and organizer is Sir Chas. Ross.
Bart., of Balnogown, Scotland. The company owns 200,000

inches water rights on the north bank of the Kootenay River.
about seventeen miles from the town of Robson. It expects
to develop at the start 5.000 horse power, and can indeed, with-
out much difficulty or great expense, develop 5o,ooo horse
power. The company has begun work and has 50 men em-
ployed at its works cutting ont a raceway through the solid
rock, and later on intends to have 2w men at work in placing
the machinery and the water-wheels Its pole lines are now
being cut from the works through to Rossland, and the pro-
prietary expects to be able to deliver power to the mines there
by November first.

The delivery of the power to the mines in and about Ross-
land will, it is said, reduce the cost of mining one-half, besides

saving large sums of money on capital account for engines,
boilers, and such machincry. The conipany is asked to furnish
power for smelting and refining purposes by the smelters at
Nelson and Pilot Bay, and if a snelter is erected at Robson it
would be on the company's line to Rossland. The large mines
in and about Rossland are negotiating for power to run their
plants by means of this electric power. The plant of the coin-
pany is located centrally, in the very heart of the great mineral
zone of West Kootenay. The company will in the course of
time deliver power ail over the Slocan and the Nelson-Salmo
district.

A strong syndicate in Montreal, headed by Chas. R. Hos-
mer, of the C.P.R. telegraph, is furnishing the large part of the
funds for the company's plant.

The officers are as under : Oliver Durant, of the Centre
Star Mining Company, is president ; Frank Paul, of Montreal,
treasurer ; and J. B. McArthur, president of the Rambler &
Cariboo Co., of the Slocan, is secretary. Charles R. Hosmer,
William M. DoulI, of Montreal, and Robert Jamieson and Sir
Chas. Ross, of Rossland, are .he directors of the company. It
is regarded as the greatest industrial enterprise in British
Columbia. The Canadian General Electric Co.. of Toronto,
has the contract for installing the electrical plant. and Stillwell,
Breese & Co., of Dayton, Ohio, supply the wheels. Ail other
work is being done by the company itself.

LARGE TRANSACTION IN ALUMINUM.

An unusually large contract has been closed by the Pitts-
burg Reduction Company to supply aluminum. The contract
calls for d.elivery in London of 1,o8 tons of aluminum casting
ingots, as the Shipping and Commercial List is informed. The
price is not made public, but can be approximately estimated
from current market quotations in New York of 30 to 35 cents
per pound, according to quality. At the rate of 35 cents the.
gross value of the contract would be $756,ooo. The largest pre-
vious contract was one of eighty tons, made with the Gerinan
Government some time ago. The 1,o8o tons are deliverable at
the rate of twenty-five tons per month for the first two years,
and twenty tons per month for the ensuing two years. The
metal is purchased by and is to be delivered to the British
Aluminum Company of London, one of the principal producers
of aluminum in Europe.

Only a few years have passed since aluminum was practl-
cally classed among the precious metals, having a value nearly,
if not quite that of gold. It has been greatly cheapened, and
now, we are told, it has alreadv distanced nickel in the amount
of consumption. and will soon overtake brass. Aluminuinf
sheet ins from 2.62 to 2.66 specific gravity. On the basis Of
their specific gravities, copper can be reckoned as being 3.3
times heavier and brass 3.15 times heavier than similar sections
of aluminum. Practically ail the aluminum in the world's
market. up to ard incliding 1895, was produced in France,
Switzerland. and the United States. The three countries, with
slight additions from others, produced in 1895 about 7,000 pounds
daily, of which the largest amount was furnished by France.
the next by Switzerland, with the United States as a close
third. Each of these, as well as Great Britain, added largelY
to their aluminum plants in 1896, with the result that the outptit
reached about 14.674 pounds daily.

Consul Germain, at Zurich, estimates that withi the addi-
tions in Switzerland, the new plant in Norway, and the in-

creased capacity of .the Niagara Falls plant, belonging to the
Pittsburg Reduction Company. the output of aluminum in 19
will average 42,460 pounds daily.

FAILURE IN CREDIT INSURANCE.

As a result of an examination by the State Insurance De-
partment, the Mercantile Credit and Guarantee Company Of
New York is to he placed in the hands of a receiver. The
examiners found the company insolvent, and unable to mleet
its obligations, and its capital of $2oo,oco is impaired to the
amount of $92,264, without including in the liabilities sums to
be paid on account of losses vet to be deterinied. Its assets

agmount to $135,098, of which $12,85o are in stocks and bonds'
and $5.248 in cash. The liabilities amount to $227,363. includ
ing capital. Chief Examiner Isaac Vanderpoel, of the In-

surance Department, who investigated the condition of the
company, severely criticised the company's purchase of $35,0O^
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of the stock of an elcctric railway company, the market value
of which Mr. Vanderpoel could not ascertain.

The compaiy was organized in 1892 to transact the busi-
Iess of insuring ierchants against loss in extending credit to
Customers. and had 250 policy-holders, all of whom will prob-
ably experience losses. The officers of the company say it3
failure is not to be taken as a proof that insurance of this kind
is impracticable, it having proved successful in England ; in
fact an English corporation a year ago entered the field in this
country with asets of $2.ooo,ooo. The hard times of the last
four years have principally contributed to the failure of the
Collapsed company. A meeting of the policy-holders was
held on Friday last in New York. A. C. Trowbridge pre-
Sided, and after a full discussion a committee was appointed to
Confer with an attorney, and arrange for concerted action in
caring for the interests of the policy-holders. An adjourned
meeting of those interested will be held later to take action upon
the committee's report.

The officers of the Mercantile Credit Guarantee Company
at the beginning of the year were William M. Deen, presi-
dent : C. Vincent Smith, secretary James W. Hinkley, trea-
surer. Notwithstanding the winding up of its affairs, the
officers of the company express the belief that credit insurance
's not unpractical. " Its non-success is attributed to the
fact that it lias not been developed long enough to furnish ex-
perience and statistics for the safe conduct of the business.
There is, moreover, a credit company in England and one in
St. Louis. which appear to be doing well."

THE MONTREAL EXHIBITION.

The authorities of the Montreal Exhibition arc evidently
anxiouls to have a worthy show this year, and are besides using
every effort to g.t the exliibits ready in time for the opening
On Thursday, ith inst., the Monday following which is to be
a Civic holiday in Montieal. The main building promises to
have a creditable appearance when the decorative effects are
COmpleted and the goods in place ; the poultry building and
the dairy building have been improved, and there are new
buildings in which to displav carriages and agricultural impie-
rfents. The quarters for cattle. sheep, and horses have al-
vays heen commodious.

Exhibitors began this week to get their wares in shape in
the main building and a number of prominent manufacturers
have their displavs alreadv complete. Among manufacturing
exhibitors are : The Montreal Cotton Company, Dominion
Cotton Mills Company, of Hochelaga, Halifax, Moncton,
Brantford, Magog, WindFor, and Kingston; the Canadian Col-
Ored Cotton Company (Ltd.). of Hamilton, Cornwall, Mer-
riton, and Milltown- the Penman Manufacturing Company, of
Paris, Port Dover, Coaticook, and Thorold; the Gibson Cotton

of Marysville. N.B.: the Canadian Rubber Company.
Colin McArthur & Co., Singer Manufacturing Co., Viau &
rrere, Bovril (Ltd.),. Chas. Gurd & Co., Wilson, Villeneuve &
CO., Montreal: Canadian Pacific Railway, Laprairie Pressed
Prick Company.

Among Ontario exhibitors of manufactures, who are not
onspicuoutsly many. will be Christie, Brown & Co., biscuit
akers;, the Williams Manufacturing Co., M. Staunton & Co.,

Paper hangings ; Beardmore & Co., leather, of Toronto: the
Oshawa Roofing Co., the Copp Bros. Co.. and the Hamilton
Cotton Co., Hamilton- D. W. Karn & Co., Woodstock; the
Auburn Woolen Co., of Peterboro': and the Trent Valley
Woolen Co., of Campbellford.

Much will be done, we are told, to attract visitors in the
vay of what are termed "outside attractions." And much
Pains have been taken to secure a thorough illumination of
the grounds and buildings by electricity. this procedure having
heen adopted in honor of the Jubilee year. The Royal Elec-
rie Companv has, we understand, promised that the display

this respect wil be something unusually fine. Above al].
t 's hoped to have the Premier at the fair, and in that case to
ave a " Laurier Day." If this can be accomplished it will

do More than anything else to attract a crowd to the exhibition.

An International Conference of Grocers is proposed to be held in
the 3 in the year 1900, in connection with the great exhibition during
te summer of that year. Among the subjects suggested for discussion
Were lists of dead-beats, the hardships the trade is subjected to in themd1inistration of pure food laws and other legislation.

ABOUT DRY GOODS.

Costumes in linen and pique are the rage at present in Paris.
Nottingham lace trade, and hosiery trade as well, are affected to

dulness by the American tariff.

The worsted trade of Bradford bas been very dull both on home
and export account at the close of July. Woolens were also very quiet
in Leeds, though the clothing trade was a trifle better.

The H. B. Claflin Co., of New York, has declared its regular
quarterly dividend of 1 per cent. on the common stock, and the regu-
lar quarterly dividends on the preferred stocks were due at close
July.

A Paris fashion letter says that dress sleeves are made longer than
ever, in spite of the excessive heat. They fall in wrinkles and points
well over the hand. Sleeves to the elbow have quite gone out of
fashion. Collars also continue to be very high.

The velveteen business is the only important branch remaining of
Manchester's once vast trade in cotton goods with the States. The
demand for bias velveteens bas been very important for some time
past, and several novelties have been brought out of late.

About half a-dozen of the more high-class bouses in Glasgow and
Edinburgh were already, on 29th July, making a feature in their win-
dows of Autumn goods, but these are principally such as are associated
with August pastimes and sports on "moor and loch." Of really
Autumn "fashions " there was no indication.

Messrs. Scott, of Sackville street, Dublin, having applied to the
court for leave to serve a writ for £17 out of the jurisdiction on an
officer in Ontario, Judge Ross observed that the amount was small for
such a course, and he thought that "the prices charged by tailors were
intended to cover such possible losses as the present."

In the Manchester cotton trade the spinning branch is described
as worse than three months ago, but an improvement in the Indian
trade is noted. Hosiery was very dull at lst August, and one can
hardly wonder thereat when he learns that Chemnitz alone shipped
nearly a million sterling's worth of cotton hosiery to the United States
during the twelve months ending the 30th ult.

The Draper's Record, of London, England, learns that Mr. J. S.
McMaster, of the late firm of McMaster & Co., Toronto, "is at present
on this side, and that it is believed he is endeavoring to make some
arrangements to go into the commission trade in Canada. There is no
question," adds that journal, "about the connection which he bas on
the other side, and the support he will receive if he starts."

No decision bas been arrived at by the Custom House authorities
in regard to the classification of silk ribbons. As stated in the New
York Economist, silk ribbons are not mentioned in the new tariff. The
Government appears to have abandoned its theory that ribbons should
be classified under the head of silk piece goods, and is now considering
whether ribbons should be assessed as trimmings at 60 per cent.

Harper's Bazar relates -or imagines-an amusing occurrence in a
village of Northern New York. A merchant named Yardsley made a
donation of a caster worth seventy-five cents to the minister, and put a
tag on it marked $16. The modest minister, not wishing to have so
expensive a thing on his dining table as a sixteen dollar caster, took
the article to Yardsley's and traded it for dry goods. It is said that
Yardsley's smile won't be able to be out again for six weeks.

The report of the directors of Rylands & Sons, Limited, for the
June half-year showed a remarkably prosperous business. The sur plus
shown was £103,344. Out of this it is proposed to declare a dividend
at the rate of 12J per cent. per annum. This will leave £9,594 to be
carried to the credit of the insurance fund, which fund will then stand
at £106,245.

"Jeanne " says that in the French capital many blouses, which the
elegantes prefer to corsages matching the skirts, are in white taffetas,
and in white gros-grain. With these are worn a detached Empire
collar, and the ties used are black and white, striped pekin, or plaid
silks in all colors. The newest things in cravats, however, are made
up in crinkled taffetas, crevette (a pale pink), poppy color, white and
cornflower blue being the fashionable shades.

Having sent out enquiries to a large number of its subscribers in
many States of the Union enquiring as to the condition of dry goods
stocks and the probable requirements for this fall, the Dry Goods Econo-
mist bas received sixteen hundred replies, the tenor of which "cannot
but prove highly encouraging to all classes of the business community.
It is evident that the dry goods trade of the country is better prepared
than at any recent p-riod to buy freely of merchandise, and that the
conditions, present and prospective, are so favorable as to insure a ready
distribution of such purchases."

M"
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IlCity Echoes " in the London Drapers' Record of 31st July has
the following : "-I understand that the Canadian creditors and the
representatives of some English houses are making it rather warm at
Toronto for the John Eaton Co., Limited, whose affairs have been
recently referred ta in the Drapers' Record. In the meantime they can
do nothing, for the company assigned three weeks ago. It appears that
the Canadian insurance companies are slow in their movements." The
Record had not, apparently, been informed that the bulk of the fire in-
surance carried by the John Eaton concern was in American companies,
known here as " underground" corr.panies for the reason that they do
not comply with the law and make a deposit in Canada for the safety
of policy-holders. They are therefore in no hurry to pay claims, and
cannot be compelled by law ta pay them. Another thing: an inquest
is being held by Government authorities into the origin of the fire.

The passing of the new American tariff bas not caused any excite-
ment amongst any of the manufacturers affected in Scotland, according
ta advices of 1st August. The effect was fully discounted beforehand,
but will be none the less felt. Perhaps the linen industry will be most
seriously affected, but makers are hopeful; some are even confident
that in the finer goods, at least, if not in all, the United States market
will grow steadily, rather than diminish. In Ireland, according ta
Belfast letters of like date, a more hopeful feeling prevailed in the
linen trade consequent on the exact tariffs of the McKinley bill being
made public. "Trade with New York for the past month has been
very limited, and it will probably be a month or so before there will be
any material improvement ta record. . . . Makers of brown goods
have experienced a very limited demand, and were certainly not over
anxious for new business at the present low rates. The home trade in
finished linens, which seemed ta drop off last month, is again firmer."

FOR GROCERS AND PROVISION DEALERS.

Lard and lard products are dull and easier in United States
markets.

The movement of hogs at principal Western points is leisurely
this week, but the price is firmer.

Mr. Claus Spreckels bas just paid duty ta the amount of $39,040
on machinery of the value of $86,756, imported from Germany fer the
Salinas beet-sugar factory in California.

The Interstate Grocers and Merchants' Association, an organiza-
tion of American wholesale and retail merchants, will hold a conven-
tion in St. Louis, August 17, 18 and 19. Special transportation rates
will be allowed members.

The Louisiana orange industry has received a great boost [boost
is a good word] by the duty of $1.50 per barrel, provided for in the
new tariff law. In anticipation of this duty more than 100,000 budded
orange trees have been set out in Plaquemine parish, and the company
owning the largest orange grove in the State has planted 10,000 budded
trees.

Commenting upon the effort made by Toronto retailers not long
age ta strike the department stores by means of a tax on their turn-
over, the Maritime Grocer says: "The merchants of Western Noval
Scotia, and more particularly those in the Annapolis Valley, will be
glad ta learn of this organized effort among Toronto merchants It
bas our best wishes for success."

A retail grocer near Philadelphia, who bas been forty-five years in
the trade, tells the Grocery World that all honor bas gone out of the
retail grocery trade. "It bas become simply a wild, unruly scramble
for a living, and average rate of profit is lower than formerly. I
nsed ta net 25 per cent. on my business twenty years ago. I scarcely
average 10 now, and a year from now, if I am still in the business, I
won't be making that."

Sugar in N ew York on Tuesday was quiet ; raws were at a stand-
still, refiners being out of the market. Importers, however, expressed
decided confidence in the future prospect of the market, and were as
indifferent sellers as refiners were buyers, 34c. being the lowest price
they would name for centrifugals 96 deg. test. The feature of the
market was the stronger European advices, but even in the face of
these the demand for refined was less active.

The oil of the peanut, which is very much like that of the cotton seed,
appears ta be growing into importance as a product of the Southern
States and is useful for many purposes. A large peanut oil factory
bas been built at Norfolk, Virginia. The product is sold as a table
oil, as a base for soaps, and as a lubricant for confectioners, as well as
makers of plug tobacco and machinists. Peanut oil will be refined for
invalids, and the coarser material may still be. pressed into cakes for
cattle.

The Maritime Grocer tells us that R. Urquhart & Son, who have
done a credit grocery business on Spring Garden road in Halifax for

43 years, have introduced the cash system. "This is the first firm of
any consequence that has attempted to do an exclusively cash grocery
trade in Halifax, and their success or failure will be watched with a
keen interest by other tradesmen about town." Yes, and by other
tradesmen in other towns, 99 out of every hundred of whom are dread-
fully timid about attempting to sell for cash.

The Owen Sound Beet Sugar Company which has a charter,
capital $150,000, 800 shareholders, $20,000 stock subscribed, is suc-
ceeding, says the London Free Press. It has agreed to raise, at least,
30,000 tons of sugar beets each year. The tests which have been made
show that nearly 18 per cent. of sugar can be extracted from sugar
beets grown in that locality. The company have an offer from a
German company to put in a plant valued at #150,000 and take stock
to that amount in the Owen Sound company, which, if accepted, will
assure the enterprise being started in 1898 "

There has been active movement in California raisins in New
York this week; some dealers wanted to peculate in futures, but the
growers declined to negotiate. Straight orders for between 30 to 50
cars, based on 3ic. for early October shipment, or as soon as the goods
were ready to ship, have gone out to the coast, says the N.Y. Bulletin,
The crop situation is still uncertain. According to some reports the
output will equal, if not exceed that of 1895, which aggregated some
4,500 cars. Other estimates place the crop this year at not more than
3,500 cars, and possibly less, unfavorable weather being alleged.

SHOE AND LEATHER SCRAPS.

Beyond replenishing assortments there is in Eastern American
markets little doing in tennis and sporting shoes. New samples are in
process and embrace some novelties. It his been an exceptionally
brisk season.

-The fortieth anniverstry of that sensible and respectable journal
the Shoe and Leather Repor er, occurs this year. It is ntended that a
Jubilee Number shall be issued on September 2nd, and we may depend
it will be an interesting one.

The United States Treasury Department decided on 30th July
that calfskins were dutiable at 15 per cent. as "hides of cattle." Pend-
ing this decision the collectors at Boston, New York and San Fran-
cisco had construed the wording of the Act as admitting calfskins free
of duty.

The Boston office of the Reporter says, last week, respecting rub-
bers: Numerous orders are coming in. Some factories are running
continuously to meet the demand. This is accounted for by the fact
that on rubbers delivered prior to September 15th there is an extra
discount of 5 per cent.

In boot and shoe circles of New York city there has been a quicken-
ing in trade since the American tariff bill was passed. The tariff in-
creases the cost of shoe materials, of cloth, laces, linings and silk. It
will not amount to much per pair, but, as an exchange says, every little
counts, now that the percentages of profit are so much reduced.

Joining in the very general chorus of hopefulness,. which occasion-
ally becomes boastfulness, indulged by the American trade press over
the slowly improving prospects of business in the States, Hide and
Leather of last Saturday says : "Business is steadily improving. Hides
remain pretty closely picked up ; leather is held hrmly, and there is
more inquiry for shoes, harness, belting, etc."

Narrow-pointed shoes and slippers are no longer fashionable, and
the very latest styles are both sensible and becoming, giving sufficient
breadth across the ball of the foot and having a rounded toe that is a
happy medium between the needle-point and the square. Even in the
cheap qualities of shoes the good shapes can be found now, if care be
taken to chose those that have the soles broad, the uppers narrow and
the vamps long enough.

The following poean in praise of the good times supposed to be in
sight in the States, is by one of the singers in the Shoe and Leather
Review;

The good old tines are coming from the north, and south and west,
The orders will be crowding titi there isn t any rest;
We've only been a-waiting and a-breathing for a spell,
But things are sort of settled, and we're feeling pretty well.
The people ain't a-g >ing to take to wearing wooden shoes
Just because there was a panic and the bankers got the blues.
Our country's still as big, and strong. and rich as it can be,
And the good old timtes are coming; just wait and you will see.

The good old times are coming. and they're coming mighty son;
The trade wind i are a-blowing like a regular monsoon;
You can hear the wheels a-turning and hear the shoemen say
'I hey hain't feit s> encouraged this many and many a day.
Don't listen to the croaker, 'cause his liver's choked with bilea He'd sooner groan in misery than wear a pleasant smile:
But join the glad procession and help to swell the song,
The good old times are coming, and they're coming right along.

A. H. L.

The latest we have seen about the crude rubber market is that in
spite of the high values of Para business is improving and the market
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firm A New York authority says that Centrals are in good demand
but the supply is limited. Africans are selling better. The last cable
from Para quotes that market at 9,850 to 6,250 reis for up river fine
and coarse, with exchange at 7 5-16d. Quotations : Para Island, new,
8 4c.; up river, 86ic.; old, 87 to 90c.; new coarse up river, 56c.; Island,47 1c.; Nicaragua scrap, 50c. ; Esmeralda, 53c. ; Guayaquil, 39 to 42c.;
African small bail, 38c. ; soft bail, 31c. ; Congo bail, 38 to 42c. ; do.
thimbles, 35 to 37c. ; flake, 25 to 27c. ; tongues large, 42c.; small, 35c.
Madagascar pinky, 61c.; Benguela nigger, 49c. ; Sierra Leone, 30 to
50c. ; Old Calabar, 39 to 42c.

ONTARIO CHEESE BOARDS.

The movement of cheese for the past week has been well main-
tained, the quantity boarded being 26,947 boxes at fifteen boards, where
last week 26,427 boxes were offered at thirteen boards. Prices were
higher and the quantity sold was probably 16,000 or 18,000 boxes,
considerable sales being made at Listowel, which do not appear in the
return. It is noticeable that at several of the boards every box offered
was taken and that the prices were everywhere higher. Shipments of
cheese from Montreal for week ending July 7 were 63,757 boxes, against
for the corresponding week last year 70,222 boxes. Shipments to date
this year were 896,179, and to like date last year 689,807.

Date No. of Cheese ('heese Date of
of facto- boarded. sold. Price. next

Boards. meeting. ries. Boxes. Boxes. Cts meeting.
Lindsay ........ Aug 5 21 1,905 1,905 8À
Listowel ........ 5 24 7,083 .... ....
Shelburne.. .. .... 1,510 1,360 8-3 Aug. 20
Perth............ 6 1,350 8
South Finch ...... 6 1,081 .... 8 ...
London ........ 7 18 3,579 2,389 8iy8 .
Belleville ........ 10 22 2,007 2,442 8#-87 .
Ingersol ........ 10 2,210 325
Canpbellford 10 950 950 8 Aug. 7
Mladoc ........... 10 14 1,005 1,05 817-81.
Napanee ........ il.. 600 600 8
Picton ............. il 10 720 521 8,1-8 .
Stirling ........ 900 810 8-8 Aug. 18
Woodstock ........ il 6 1,297 160 8
Tweed ............ 4 il .. 7à3 605 s8j

FIRE INSURANCE ITEMS.

Fredericton, N.B,, has arranged for the instalation of a telegraph
fine alarm systema ta cost #3,175. The appanatus bas been ordered
fram an American firm.

The chief of the Winnipeg fire brigade wiil be present at the New
liaven gatherin of ire chiefs next week. There is ta be an exhibit
thene mf fire-fighting apparatus, and a discussion upon th supervision

()f electricai wires, in wbich latter subject Chief Rod-ers is interested.
4One of the needs in accident insurance naw," said a prominent

Utiderwriter in that business the other day ta the Chronjicle, - is
colfiPleten co-operation [of the companies] toward preventing fraud.
The campanies lose thousands of dollars every year by frauduient
Ilani 1 which a little information would prevent. The mutuel accident
Comlpanies have such an organizatian and it is a great heip.

A few weeks ago the firemen at tached ta a station in a western
town became so engrossed ini a game of draw poker that the statiohn
burn ed down about their ears and they narrowly escaped with thein
lies5 . Last Sunday at Ottawa, lit., the plant of a fireproof construction
eosnPany suffered damage by fine ta the extent of $100,000. The next
thing in order, says the Investigator. is the spontaneous combustion of
fine extinguishens. Then the ironies of fate wiil be complete as regards
Pratection fromn fire.

BOOKS RECEIVEI).

THE CANADIAN MANUFACTU RER-A very convenient compilation
for tlerchants and manufacturens is the issue of August 6th of the
Caltadia Manufacturer. It con tains the latest Canadien Tariff; the
'Jrlited States Tariff; the British Tarif ; the Newfoundland Tariff, and
the British Merchandise Marks Act. The whole composes a volume
of 130 pages, distinctly printed, and does credit ta the journal which

TEE 'INLAND PRINTER.-Anather issue of this aiways weicome
'n"tlY is out, the August issue, and another of the emblematic, enig-

Ipravokinglv accuit title pages, which His Democnatic Highness
tl Editor chooses, an his free-lance designers choose, ta puzzle the
ulIilnstnucted public withal. From the haîf-tones of the negro or

1fida. h Augter 5hc Ma2e1 st peedw a h itna

pleasantries and poster reproductions that are so delicately done, the
Inland Printer is alwavs a delight to the eye. But at page 508 of the
present issue is a piece of color printing -a reproduction from colori-
type plates in imitation of a carpet-which is marv ellous for daintiness
Typographically the number is fully up to the usual bigh standard
As specimens of tasteful and ingenious type-setting, the advertisements
on pages 513, 516 and 617 may be mentioned.

ANSWERS TO ENQUIRERS.

"DESIRER " writes from London to know if it is true, as he has
read or beard, that life assurance companies will not insure people who
are going to the gold regions of the Klondyke. In reply, we would
say that we have heard of such refusals by several companies, notably
the Ontario Mutual, which last week refused four intending pilgrims to
the Yukon, who applied in Ottawa for insurance. And we do not
blame any life underwriter for refusing to receive the application of a
man going to a country so remote, and so full of hardship and risk.

A. S., Montreal.-The company no longer does business in Canada.
Its headquarters are at Newark, New Jersey. Its Canadian agency
was in Toronto.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, August 12th, 1897, compared with
those of the previous week :

CLEAINGS. Aug. 12. Aug. 5.Montreal.....................$11,180,649 811,655,666
Toronto ..................... 7,714,201 6,546,896
Halifax ...................... 1,542,013 1,334,030
Winnipeg..... .............. 1,226,320 1,552,354
Hamilton................. .... 530,011 612,674
St. John ...................... 749,952 696,401

622,943,146 #22,398,021
Aggregate balances this week, #3,7566,28; last week, #2,919,838.

-Cases of cmbezzlement and absconding by trusted offi-
cials have been of late rather more numerous than usual, both
in the United States and Canada. Perhaps the most con-
spicuous of these, from the extent of the defalcation, is that
of the treasurer of the County of Sinicoe, who is an absentee
with a deficit of $62,857. And this deficit, it appears, is not a
sudden thing, but lias been the growth of years. In our opinion
wilfully dishonest municipal officers are not numerou§ in On-
tario, but there is an arnount of carelessness and a lack of
knowledge and of system in doing their official work which is
disgraceful. One of the provincial Blue Books has shown
this in a very strong light, a few years ago. While we cannot
by statute cure dishonesty, where it exists among such offi-
cials we can do soinething by the introduction and mainten-
ance of a proper systeni. and by regular inspection under that
systeni. to prevent the growth of treasurers' deficits over a
series of years. It would be, we should think, a great comfort
to the treasury officials. and it would probably prove an enor-
mous saving to Ontario taxpayers in the long run, if the Gov-
ernment shouild give Mr. Laing a good corps of assistants in
the shape of expert accountants to teach township and county,
town, and even city officials, here and there, how to keep ac-
counts, how to answer letters, how to collect and remit dues.
These and many (ther things some of theni require to learn.

-The merchants of the town of Almonte have perceived the ad-
vantage of associating themselves for certain purposes, common to al,
and held a meeting in the council chamber last week to give form to
the "Merchants and Business Association " of that town. Its aim is
" to foster and promote the best interests of the town ; to encourage
cash business; to correct abuses; to promote a closer relationship in
goodfellowship among the business men, and to encourage a greater
interchange of commerce in our town." A constitution has been ap-
proved and by-laws adopted. The next move, presumably, will be to
get a charter.

-A Board of Trade has been formed at Belle River, in
the County of Essex, between Windsor and Chatham, under
the name of the Belle River Board of Trade. On Tuesdar
last the members met and elected the following officers : Pre-
sident, M. L. Menard ; vice-president, N. Parent ; secretary, V.
Cloutier ; Board of directors, S. A. Adams, N. Parent, C.
McClosky.
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OAK ISLAND BURIED TREASURE.

It appears that the company digging for
the Oak Island treasure at Chester, Lun-
enburg county, Nova Scotia, have reached
the strong oaken chest at the hollow of
the deep pit. But as the workmen were
to pry it open the sea rushed in and filled
the pit. One of a few New Yorkers who
spend their summers in Chester tells a New
York paper a story derived from the for-
mer superintendent of the works, Mr. A.
A. Tupper. This gentleman says : " Capt.
Kidd was not the only pirate in the busi-
ness in those days. What the country be-
lieves-and lionestly believes-is that cer-
tain pirates, presumably Captain Kidd and
his associates, did bury a vast sum of
noney and jewels on this island." About
1795 there were a few English, French,
and Dutch colonists, and some royalists
who had left the States at the close of the
revolution. The names of three of these
settlers were Smith, Maginnis and Vaughn.
One day they visited Oak Island and while
rambling over the eastern end came to a
spot which held their attention. Vaughn
was a lad of sixteen. He described the
events later in life to Robert Creelman.
Mr. Creelman lives in Upper Stewiacke,
Nova Scotia to-day. He is a reliable citi-
zen.

" Smith, Maginnis, and Vaughn were at-
tracted by a depressed spot at the eastern
end of the island, that had been apparently
cleared of timber years before. Nearby
was an oak. On this oak were peculiar
marks and figures. One of the larger
branches extended over the circular depres-
sion in the land. The men returned the
next day and began digging.

"A few feet below the surface of the
earth was a well-defined shaft, with hard,
solid walls, and in these walls could be
seen the marks of picks, while within the
space between the walls the earth was loose
and easily shovelled. At a depth of ten
feet they came to a covering of oak plank.
The men kept at their work until the
thirty foot depth was reached, and at each
ten feet they found markings. At this
point they abandoned the work, partly be-
cause it proved too heavy for them, partly
because they could not procure assistance,
owing to the superstitious beliefs of that
day.

"Six or seven years later Dr. Lynds,
a young physician of Truro, met Smith,
Maginnis and Vaughn. They told him
of their search for the treasure, and he be-
came enthusiastic. Returning to Truro,
the doctor organized a company and raised
funds to prosecute the search. A gang of
men went to work. Ninety feet down
they struck a fiat stone, about three feet
long and sixteen inches wide. On this
there were certain characters, and his read-
ing of the inscription was :

" Ten feet below are $2,ooo,ooo buried."
On a Saturday evening the workmen

reached a depth of ninety-five feet, and left
their work. On Monday they returned
and the shaft was full of water. An effort
was made to pump out the pit. but it
proved fruitless, and it was decided to sink
another shaft and tunnel under the " money
pit "-as it was called. Work was begun,
but after getting thirty or forty feet down
the water burst in and the workmen had to
give it up. Thus ended the operations of
the first company.

" The next serious effort to recover the
treasure was made in 1849, when another
company was organized, in which Dr.
Lynds and Vaughn, although well along in
years, were interested. A force of men
was put at work. What they accomplished
can be vouched for by B. McCully, their
manager, who is now living in Truro. The
old money pit was tackled. It had in the
course of years filled up. At a depth of
eighty-six feet the water was encountered
and a boring apparatus was utilized. The
platform was struck at ninety-eight feet.
After going through this platform and
through sections of spruce and oak two
feet below it, the auger dropped through
twenty-two inches of pieces of metal. The
auger failed to take any of it except three
silver links, apparently of an old watch
chain.

Eventually in the boring at a depth of
ninety-nine and a half feet the auger came
in contact with a chest or cask. Pieces
of oak, metal, and a fibre resembling cocoa-
nut fibre, were brought to the surface.
James Pitblado was foreman of a gang of
workmen at the time. John Gammell, of
Upper Stewiacke, who was present at the
boring, and who was a large stockholder
in the company, said that he saw Pitblado
take sonething from the auger, wash it,
examine it closely and put it in his pocket.
He declined to ask what it was, and as he
was killed in a gold mine not long after the
secret never came out. At last the old
enemy, the inrushing water, put an end to
the work of this company.

The next year work was resumed, and
then for the first time it was observed the
water was salt and rose and fell with the
tide. This was important, for it led to the
discovery of a subterrancan channel con-
necting with the pit, and having its outlet
to the sea at Smith's Cove, on the eastern
side of the island. During the ensuing
years up to the present time the work was
continued along the line of the newly-
found tunnel. The pits on the island have
been the scenes of the greatest activity,
and the effort now is to pump them out."
"I think we'll do it," added Mr. Tupper.
"and when we reach that oak chest-well,
just wait."

-The chemical industry in the district
of Mannheim is described as having had an
extremely prosperous year in 1896, in spite
of the severe check in the export trade to
America, which it experienced duringa
portion of the year. Sixteen new fac-
tories were established, but they are most-
ly on a small scale, the aggregate capital
being only about £1,ooo,ooo.

-A new ordinance " to enforce the regu-
lations for the construction, repair, and se-
curity in this city " was passed by the Chi-
cago City Council, June 21, but was pub-
lished only in July. The ordinance pro-
vides for a board of nine commissioners to
be appointed by the Mayor and confirmed
by the Council. The board will be con-
stituted of one alderman from each division
of the city and one member from each of
the following bodies : The Illinois Chap-
ter of the American Institute of Archi-
tects, the Chicago Fire Underwriters' As-
sociation, the Builders' and Traders' Ex-
change, the Builders' Trades Club, the Real
Estate Board and the Western Society of
Civil Engineers. The commission will
revise and compile the city building -ordi-
nances, and will also make such revision
as may be necessary of the city fire 1imits.-
Investigator.

AMICUS AND CELESTIAL PROVI-
SION.

The Hayville philosopher, who occa-
sionally writes, under the name of " Ami-
cus," to the New York Weekly Statenent,
had the following in one of his letters to
the editor, months ago :

Dear Sir,-Some of the comforting
things to be found in the Good Book are
responsible for much indifference. There
is :

" The Lord will Provide."
What a nice line that is for a lazy, good-

for-nothing, ne'er-do-well of a man.
A believer in this would toast his shins

at the fire in winter while his wife was out
doing a day's washing.

In its best sense the inference to be
drawn from the line quoted is that the
Lord will provide for him who endeavors
industriously to provide for himself.

You probably have heard the story told
of the old darkey who said as much de-
pended upon the way one asked for things
as on the getting of them.

" Now,". said he, " if I ast de Lawd to
send me a chicken, I doan p'raps get it.
But if I ast de Lawd to send me fo a
chicken, I gets dat chicken for de
mawnin'.

Some years ago I wrote an answer to
the statement "The Lord will provide."
'Twas thus: "Yes, a poorhouse for your
kind."
SThat paragraph bas lived in the press of

this country, and I now frequently come
across it in reading. It is an evidence of
a belief in the conclusion set forth.

Then there is that other listless vaga-
bond's comforter :
"Take therefore no Thought for the

Morrow."
No man lias been able to console him-

self with that for any length of time. It
roay tickle his fancy and revive a lazy hope
for a moment, but the man who expects
happiness and comfort knows very well
that he must hustle.

I remember a religious daily newspaper
published in New York, not many years
ago, whose publishers used to hold after-
noon prayer meetings and pray for ad-
vertisements and subscriptions to come n.

Did the prayers bring advertisements ?
Not in sufficient numbers, for the paper
lost a lot of money, and then was dis-
continued.

If it had employed hustling canvassers
for advertising, it might have had a more
successful career.

The Lord does provide for those who
have the eyes to see and the ears to hear-
ken.

CHEMICALS IN BRITAIN.

The Manchester report of S. W. Royse
& Co., dated July 24th, says : This has
only been a moderate month in general
chemicals. Shipments are fair, but the
home demand, especially fron the textile
trades, is not satisfactory ; some signs of
improvement are, however, now notice-
able, and there is a better feeling now that
affairs abroad are becoming more settled.
In the alkali branch there is a moderate
business passing, and values are nomnally
unchanged. Exports of bleaching ma-
terials show a turther decrease during
June. Caustic soda bas shown rather ar
easing tendency ammonia alkali is firm
at makers' prices soda crystals and bicar-
bonate of soda are steady ; chlorates of
potash and soda are dull. The export
returns for the first six months of this
year, as compared with the corresponding
period of 1896, show in alkali an increase
in weight of 4,306 tons, and in value of
£30,65o, and in bleaching materials a de-
crease in weight of 3,220 tons, and in value
£37,258. Acetate of lime is offering at
rather lower figures for spot delivery ; con-
sumption in this district bas latterly been
less than usual ; prices are steady in Ameri-
ca, and there is reported to be no pressure
of stock there. • Acetate of soda continues
very dull; acetates of lead have more en-
quiry. Sulphate of copper is inactive,
and appears to have an easing tendency.
Green copperas is firm and in rather short
supply. Competition for borax orders
continues extremely keen, and prices have
been reduced further, but are now steady.
Prussiates of potash and soda are moving
slowly at steady prices. Tartaric acid is
in good demand and is firm. Carbonate
and caustic potash have a fair enquiry for
spot delivery. In the tar products branch
we may note a good business in solvent
naphtha. Benzoles have again receded a
little, and tempting figures have now to
be named to induce buyers to operate.
Creosote bas been in demand for early de-
livery at good prices, and a fair amount
of business is passing for delivery forward.
Crude carbolic is only moderately active ;
crystals are a little easier. For pitch sone
nakers have recently been talking of
higher prices, but consumers have re-
mained quite unresponsive.

As to minerals, there is nothing fresh
to report regarding iron ore ; prices are
firm, and the imports continue to increase.
They were considerably greater during
June last than during June, 1896, and dur-
ing the first six months of this year, as
compared with the corresponding period
of 1896, there is an increase in weight of
252,274 tons, and in value £345,oo4. Con-
siderably more brimstone bas been ir-
ported during last month than during
June, 1986, but the imports during the first
six months of this year are 1,198 tons less
than dufing tbe corresponding period of
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last year. Values of Sicilian refined brim-
stone have recently been considerably ad-
vanced, following upon the conclusion of
arrangements between the refiners and the

nglo-Sicilian Company, by which the lat-
ter now controls the prices. Phospaates
of lime are quiet ; quotations are nomin-
ay unchanged, but concessions are made
for actual business. China clay is being
shipped freely from the mines, vessels be-
ing obtainable at moderate rates of freight,
but the home consumption of the article is
not large at present. Barytes is quiet.
Ochres also are moving slowly.

riE DUTY OF HARDWARE MER-
CHANTS.

A Paper read at the convention of theMin-esota Retail Hardware Association, by C.
• Aldrich, of Menneapolis:
MY first instructions when starting out

as a commercial traveller were to tell no lies
f order to sell my goods. Acting under

ny first instructions as a travelling sales-
'nan, I shall at this time tell you no lies,
but frankly say, believing that I might be

alled upon, i have penciled down the
things i would say to you, and will read
them, not asking that they be printed in
the Journal, as many of our Congressmen
and Senators do. Whatever I shall say to
You will be brief, and I hope none of youbill be disappointed, for I am but a com-lon .commercial traveller trying to earn
11 honest living by honestly representing

e interests of my employers.
It is not alone that you as individuals

a"d as representatives of the Minnesota
-craft suffer from innovations and inroads
Upon legitimate trading, but your sistertates, Wisconsin, Iowa, North and South
Dakota and the entire country suffer in
every branch of the business-manufactur-
!flg, wholesaling, retailing and consum-

•k' Legislation and the enactnent of
bas to regulate and control business,
eth national and State, have been attempt-

With almost barren results. Whatever
a national character attempted has

baled of enforcement or in the secret cham-
r of consolidated interests been violated

ait impunity, as instanced in the law
against trusts and secret workings to evade
th Interstate Commerce law. State laws'aving in view a correction of certain evils

complaints have failed of enactment.
s a most difficult job to legislate com-

filercial honor into any measure, corpora-
t10 n or individual when the dollars for a
Viation are many times greater than the
anlars accruing from a religious observ-
t0 ce Of the law. Courts of justice are
ar0 Often controlled by the almighty dol-

lar to secure in many cases punishment of
t0 enders. To me the only course left

pursue is the one found in the great
eai law of right doing, and that must
trae rom an educational movement in

a brought about by just such or-
1Z iations as you will here form, reach-
t and extending to all branches of legi-

ate trading, working in unison and on
On s lines of import. I am not

in t Of those who believe there is no honor
adtir fellow-men, but as between honor
itud commercial trading there is a wide lat-
trade* In the mad rush for business and
îl, in the avaricious greed for wealth,
brad actions count for little, and the
of st range is lent to the vested rights
tr rading. It is your province by andf brugh the organization you will here ef-

the' by the election of a corps of officers,
theiradoption of formal laws governing
reactions as well as your own, to in a

evils feasure correct many of the serious
cre if trade that from time to time have
ir into the methods of commercial deal-

lvetake it as a self-asserted fact that you
fact no quarrel whatever with the manu-
ntrer, the wholesaler, or the consumer.

est 0f e contrary yours should be the clos-
barter relationship as regards the law ofity ýr and trade. Your general prosper-
turer the prosperity of the manufac-

ithand wholesaler, and as they treat
intl'Yeu honestly, fairly, equitably, and' s are you enabled to shower your

prosperity upon the consumer, who alone
is your support and in the finality the sup-
port of all those before you, commercially
speaking.

What you complain of is that too often
the manufacturer and wholesaler goes out-
side of the moral sphere of trading, seek-
ing directly the consumer, or in an indi-
rect manner furnishes his products to those
who have first sought out the consumer
and by device secured his cash, and then
seek to comply with the contract. You
complain, and justly so, of the wholesaler
who tries the double act of wholesaling
and retailing, who too frequently sells
small, insignificant amounts to parties not
regularly in the business, and whose work
of selling only demoralizes the trade, and
largely so through ignorance of the busi-
ness. The catalogue dealer, that sapper
and miner of your legitimate trade, who
drains your community of its ready cash,
leaving you but the credit factor to predi-
cate your business upon, is your most
mortal enemy, not that he is doing, or can
do, better by your patrons than you your-
selves are doing, or can do, but that in a
wily way he befogs the mind of the con-
sumer much after the manner of the de-
parted P. T. Barnum, whose boast was
that the American people liked to be hum-
bugged, and it was his purpose to do it.
He who supports the catalogue house,
furnishes them with his goods, is your
commercial enemy, and to him you owe
neither friendship, allegiance nor support.

It is, however, your bounden duty as in-
dividuals and as an association to first
labor with him, pointing out the wrong
he is doing, and by friendly persuasion try
to guide him to a right action, failing in
which you can bring him down out of the
tree by letting him entirely alone. You
have no quarrel with Mr. Catalogue
House, and when he is compelled to in-
vest capital in stock, pay insurance, in-
terest, freight, and labor bills the same as
you do, his will become but an even chance
with your own. Even to-day, with his
stock largely in the hands of manufac-
turers and jobbers, counting qualities,
freiglits, breakages, delays and annoy-
ances, there is not one of you who for the
strong factor, cold cash, cannot discount
his offerings. Let me then say to you-
not in an offensive way-slick up your
stores, make them and your stock attrac-
tive, encourage your neighbor to do like-
wise, slick up your little towns generally,
make them home-like, give cordial greet-
ing to your country neighbor, invite him
to a discussion of the questions involved,
a comparison of notes, present the moral
aspect and the economical questions in-
volved, show him that when he comes to
you with the strongest purchasing factor
known, cold cash, you are strictly in it
with a large percentage in his favor ; when
you shall have done these things you will
see a marked revival in your business,
and that the catalogue man, like the morn-
ing dew before the sun, is growing beauti-
fully less.

You must become 'proselyters in the
camp of honest travelling educators among
your fellow-men at home, persuaders with
manufacturers and wholesalers. First try
the highest law-moral suasion the dras-
tic law when compelled to.

TORONTO STOCK TRANSACTIONS.

Ontario Bank, 35 at 88%; Toronto, 103 at
228; Merchants, 7 at 175; Commerce, 59 at
129J-130; Imperial, 250 at 187; Dominion.
271 at 236; Standard, 2 at 170J1; Hamilton, 14
at 166; British America Ass., 190 at 124J.
1241; Western Ass., 1,097 at 1651167; Con.
sumers' Gas, 30 at 208-209; Dom. Telegraph,
10 at 130; Can. N.-W. Land, pref., 1,577 at
451-51*; C.P.R. Stock. 1,105 at 711-73¾; Tor-
onto Electric Light, 255 at 186*; General
Electric, 51 at 861-90¾ ;'Commercial Cable, 55
at 176J-1784; Commercial Cable, Reg. Bonds,
46,000 at 107-107î: Bell Telephone, 11 at 167J.
168; Montreal Pass. Ry., 800 at 217-218j;
Toronto Railway, 125 at 80à-80; Montreal
Telegraph, 25 at 190j; Ont. & Qu'Appelle, 55
at 38-391; Can. Landed and Nat., 20 at 101¾;
Canada Permanent Loan, 12 at 109.

MR. GRAHAM FRASER
TRADE.

AND FREE

Mr. Graham Fraser, manager of the
New Glasgow Works, who was in the city
yesterday, in discussing the recent cut in
wages at his works, said he was ready
for free trade wages. The men should
take Mr. Fraser at his word. Free trade
England should be the guide. Let us see
what " free trade wages " are like there.
In a paper read before the Industrial Re-
nuneration Conference in 1885, Sir Low-
thian Bell, the president of the Iron and
Steel Association, mentions a ship builder
who in one year paid from 8s. gd ($2.13)
to 12S. iohd. ($3.13) a day to all his skilled
hands. Among them were men who made
25s. ($6.o8) a day and 30 who were paid
2Qs. (4.87) a day. They were at work for
313 days in the year. At the rolling mills
furnace men were paid 12S. 8d. ($3.08), and
the head shearers 28s. 3½d. ($6.88) per
day. The least experienced of the chief
rollers receive 17s. 5d. ($4.23), and the
best 40s. 11d. ($9.95) per day. The aver-
age daily receipts of fourteen men employ-
ed at the mills were 27s. 8d. ($6.73). Then
it must be remembered the purchasing
power of $i in England is equal to $2 in
protectionist Canada (this is doubtful, or
rather it is an exagge ration) or the United
States. Mr. Fraser says his argument at
the next election wilL be " free trade at
free trade wages."

U. S. TRADE WITH MEXICO.

The House at Washington last week
passed a bill, reported from the Committee
on Ways and Means by Mr. Dalzell, of
Pennsylvania, authorizing the President of
the United States to modify the operation
of the law imposing discriminating ton-
nage dues on foreign vessels, so as to grant
to vessels of a foreign country which im-
poses only partial duties on American ves-
sels of imports equal privileges with those
enjoyed by the vessels of the United States
in that country. The necessity for this
Mr. Dalzell illustrated by the facts con-
nected with the coal trade in Mexico. The
United States ought to control the coal
trade in that country, but by reason of the
existing law United States coal was shut
out and Mexico was supplied from Wales.
The passage of the bill would open Mexi-
can markets to the coal of Alabama and of
the Pittsburg district.

-Mayor Fleming, of Toronto, has been
appointed assessment commissioner, with a
salary of $4,ooo a year. From the time
the office became vacant it was recognized
that Mr. Fleming could have the place.
The delay arose out of his efforts to dis-
cover how much bigger a salary than his
predecessor received he and his friends
could, through their influence, secure for
him. It showed Mr. Fleming in a some-
what new and decidedly unfavorable light.

-A Boston paper reminds its readers
that, towards the close of July, the record
between Queenstown and Boston, held by
the Cunard steamer " Servia," which cov-
ered the distance in 6 days and 18 hours
last year, was beaten by the Dominion
Line steamer " Canada," which made the
run from Daunt's Rock, Queenstown har-
bor, to Boston in 6 days 15 hours and 31
minutes.

-Here is a warning needed by a certain
kind of scoundrel. The story is told by
the Huntingdon Gleaner : "A slanderer of
the character of a young woman, the
daughter of a respectable farmer in
Hinchinbrook, was brought to book by
Mr. McCormick, Q.C., with the result that
the defamer acknowledged under his sig-
nature he had aspersed her life's reputa-
tion without the slightest cause, and agreed
to pay $450 in settlement. As neither she
nor her father would touch his money,
$15o of it has been paid into the funds of
the Huntingdon Academy. Mr. McCor-
mick has done a service to society in teach-
ing young men who speak lightly of wo-
men that they can be made amenable to
the law and cômpelled to pay sweetly for
their assertions." '
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A DECADE IN U. S. PETROLEUM
PRODUCTION.

According to the statistics issued by the
United States Geological Survey, of which
Charles L>. Walcott is director, the produc-
tion and value of the crude petroleui in
the United States for the ten years froni
1887 to 1896, has been as follows :

Production Value
Year.Barreis. Dollars.
1887............28,278,866 8,877,9
1888.............27,612,025 17,947,620
1889......... 35,163,513 2,903,340
1890.......... 45,822,72 35,365,105
1891.............54,291,980 30,52553
1892........ .. .... 50,509,136 26,034,196
1893.. .. .. ...... 48,412,066 28,932,326
1894.49,344,516 35,522,095
1895.............52,983,526 57,9,2
189 . 60,960,361 58,518,709

Total .. ........ 453,379,261 336,378,371
The above figures include the total pro-

duction ot ali inds of mineraI 011 in the
United States and are approximately cor-
rect. Estimates were made in many in-
stances, but we are assured that they hlave
been based upon the best data obtainable,
and for ail practical purposes they may be
regarded as reliabie. It will be notîced
that the production for 896 is te greatest
of any year in the history o the oil-produc-
ing business. 0f thie total production of
that year 31,000,000tbarrels were pumped
fro, the Pennsylvania ou fields, and about
24,000,000 barrels foni the oil fields of Oibo
and Indiana. This leaves about six mil-
lion barrels to be credited to the scat-
tered producing section of California, Col-
orado, Kansas, Wyoming, Kentucky,
Tennessee and other States where oumpis
found in merchantable quantities.-Paint,
Oo and Drug Review.

THE PROBLEM 0F MAPLE.

A« considerable discussion hias been going
on 0 manufacturing circles in the states
in regard to the merits and dererits ol
maple as a cabinet wood. Arnong other
charges laid against it is that it cornes apart
at the joints and shrinks. These charges
are only partially true. The great trouble
is that because it is a cheap wood it nas
been treated in a cheap way, to the detri-
nient of the finisbed article. ht is more
often than not rushed in dripping wet to
the saw and froi there rushed to the dry
kiln, and when it is dry on the outside it
is worked up and put together wit poor
glue, and in a litte while the joints open
and the tops eave and other defects ap-
pear. This wood hias been used in te
past for the finest work, and there is plenty
of it standing in good shape froni twenty
years and upward in age, but t was worked
properly. ht was first thoroughiy sea-
soned, and wien put together only the best
glue was used. i is a very close grained
wood, and requires the best of glue ad
appliances. However, after alilibas beeti
saad and doue, thework bas little life in
it, and uless it is daintily embelised
with carvings and trirtmings, makes at
best a not very attractive appearance. An-
other toig that tells against it is that, un-
like oak, rnahogany or walnut, it does not
improve with age. The great field for
this wood, leaving out the side possibili-
ties of birds-eye and curly grain, is in
using the wood stained in imitation of
other more attractive woods like curly
birch and mahogany.

There is likely to be a pretty well de-
fined movernent in favor of rnabogany as
against curly birce. The difficulty of get-
ting auniforn toe to the finisli of curly
birch is bringing it into disrepute for fine
furniture. The differecein shadeisnot
the only drawback to it, for it wii coae
out in differet colors, trowang pieces
out of al harmony with each other. On
the other and if ahogany cornes out a
shade lighter or darker the difference is
not o apparent, for the color is stili a-
hogany color. For this reason the latter
wood is coming strongly into favor for fine

furniture.-Theifereance Uinshaeis Jor
na ly. rwakt t fri ilcm

LOOK TO THE FIRE ESCAPES.

The recent fatal accident to an unfortun-
ate fireman, through a fire escape defect at
Newcastle-under-Lyme, has hardly, per-
haps, excited quite the general interest
that it merits from a fire underwriter's
point of view. It is true that the fatality
occurred in connection with some work
in progress for the late. Diamond Jubilee
festivities, and had nothing actually to do
with a fire. The disaster, however, was
the means of showing that the fire escape
was not really trustworthy, and we fear
that this is the case with a great many
other machines all over the country. The
fact is, to our thinking, the so-called fire
escapes of the day are very far, indeed,
from being up to date in an true sense
of the phrase. They are too often more or
less inefficient machines on old-fashioned
lines, and are, for the most part, quite un-
worthy of such an age as that in which we
live. As the present tendency to high
building still further develops, as it is
bound to do, we shall need much better
arrangements for doing the work hitherto
entrusted to the normal fire escape, and
something on very much more scientific
lines will have to be provided, and that
on an extended scale, to meet the demands
likely to be made by the increased fire
risk that naturally belongs especially to
loft'y buildings.

TIMBER TRADE NOTES.

The large importation of wood for the
first half of the year is attributed to the
h!eavy shipments of pine and spruce during
May and June. These, it is stated, will
represent the bulk of the season's supply,
but they have caused a decided flatness in
the market. Spot prices in the London
inarket have undergone little or no change,
but business has been quiet, which at this
season is not unusual. The dock com-
panies have their hands full in dealing with
the new goods, which have to be landed
and piled, and for which delivery cannot
be calculated upon for some weeks to
come. At the auction sale of Baltic and
other soft woods, held on Thursday last
in Winchester House, prices were in har-
mony with the general lassitude now per-
vading the market.

STOCKS IN MONTREAL.

MONTREAL, Aug. 11th, 1897

STOCKS.

dtontreal ......... 234 233 _3 137à 2331 219
)ntario...... ...... 83 83 49 9) 83 z,5

MoIsons....... 190ýj 19) 10 200 19J 175i oronto. 227 227 10 230 227 ......
Jacques Cartier... ....... 3..
>erchants' 175 174 ...... 17 ]62j
,ommerce 130 129J 58 135 129J 122
Jnion ................. ....... .... ......... 100
A. Teleg.....8175 174 4î Ï i 173J 162eich. & Ont... ............ ...... . 95 88 77J
t. Ry............... 218f 217 '464 21 , 218è 211

)o., new stock.. 2094 209J 32 2104 2(91.....
as ...... ...... 192 19J 506 191 19) 181
.Pacific Ry..72 71 4075 721 72 56

Ld. Grant bnds. ......... .... .... 109 108
;ell Tele ......... 170 168 11 175 167J 154
Mont. 4% stock ......... ......... ......... ........ .... .....

AMERICAN FARMERS PAYING OFF
MORTGAGES.

Farmers in Illinois and the Middle West
are making money and paying off their
mortgages.. That is the testimony of Chi-
cago men who loan millions of dollars on
Western farms. From reliable reports
that are based on figures, and not on poli-
tical sentiment, it is very evident that the
farmer is making more .money tian the
men engaged in mercantile and manufac-
turing pursuits. One Chicago firm re-
ports that 60 per cent. of the mortg>g s
placed by his firn are paid off when due,
while another declares that his company

Govan.........f.a.s. Glasgow
Monkland.
Coltness........
Summerlee
Calder ..........
Gartsberrie ......
Shotts ..........
Clyde........ ..
Carnbroe........
Glengarnock ... f.a.s. Ardrossa
Eglinton.

No. 1.
45/
45/
51/9
51/
51/
51/
51/9
50/
45/6

n 50/
47/

Dalmellington . .. f a.s Ayr 46/6
Middlesbro' G.M.B., f.o.b. Tees, No.

No. 3, 39/9.

No. 2.
44/6
44/6
47/9
47/6
47/6
47/6
48/3
47/
44/9
45/
45/
44/6

1, 42/;

The shipments of Scotch iron from 1st Janu-
try to 25th July this vear were 152,426 tons, as
compared with 162,987 tons like period 1886.
Of Middleton iron shipments were 725,507 tons,
tgainst 628,598, and of Cumberland 249,932,
atgainst 180,610. The stock of Scotch pig irOn
n Connal's store, 29th July, was 353,042 tons,

as compared with 363,519, and of Cleveland
iron 100,177 tons, as compared with 194,091
tons. Furnaces in blast numbered 79 against
75 a year before in Scotland ; 93 against 95 in
Middlesbro' district; 38 against 37 in Cumber-
land.

Commercial.
1ORONTO MARKETS.

ToRONTo, 12th Aug., 1897.
DAIRY PRODUCE -One would think tbat our

remarks in this column last week on dairY
butter had been pretty generally read througb
out Ontario to observe the manner in which
shipments of butter have been made in the
interval. The receipts at this point have been
very liberal during the week. It appears that
country merchants are getting tired of holding
in order to obtain higher prices for " run lots.
Then again there is such a thing as the country
dealers becoming overstocked, because at this
season and in the present condition of the
pastures farmers are no doubt marketing can-
siderable quantities. Prices for good qualitY
remain firm, but lower grades are weaker
than usual because of such larger stocks 0c-
cumulating. Best dairy in tubs is s-llin
at from 12 to 13c., and No. 2 tub from 8 to 9c.
per lb.; pound prints, dairy, 14 to 1,5c. Cread-
ery butter is in first rate demand for both loca"
and export trade. Tubs are fetching fron 17
to 17ac., while pound prints are worth 18 to
18ic. Cheese has been quite firm, and during
the week has advanced ½ to lc. per lb. at
various board meetings. There has not been a
corresponding increase in the British market,
though that is up 1s. The local trade is steady
and prices are from 81 to 9c. There bas been a
better feeling in eggs during the period sin"
our last review, due to the marked improvenlent
in quality. A better demand and price exists
in the expo -t market, and as a result consider-
able shipments are going forward. Quotatiocs
for strictlv new-laid eggs are from 11 to 12c.
No. 2 stock being worth from 8 to 9c.

DRUGs.-Quinine has seen an advance dui"g
the week, and indications seem to point tO a
still greater increase in value. Glycerine.
likewise stronger, present quotations be
from 19J to 24c. It is held amongst the trad-
that a number of staple articles are likely to
vance in price, and also some of the hel""
chemicals. Meanwhile, we have not Mane
many changes in quotations.

DRY GooDs. -What we said about better
business in this li e last week holds good in the

has not foreclosed on a farm in Illinois,
athough it has loaned $8,o>o,ooo on farnis
in this State. The conditions in Iowa
and Wisconsin are almost as favorable.
-Chicago Times-Herald.

SCOTCH IRON TRADE.

According to advices from Glasgow under
date 30th July, from the circular of James
Watson & Co., the pig iron market was quite
idie that week, outside speculation being dor-
mant, but a steady undertone prevailing. There
was a little more business doing with consumT-
ers for early deliveries of foundry and forge
qualities, but the steel works hesitate in making
fresh purchases owing to the position of the
e igineers' dispute.

PRICES OF MAKERS' IRON.
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main for the present time. Orders for dress
goods still continue to come in satisfactorily.
Some of the standard sellers being goods with
wool and tinsel effects, and also nigger-head
effects.

FLOUR AND MEAL.-The flour market is
more active, especially for low grade, and prices
are firm, with a strong upward tendency. Mani-
toba is steady; straight roller in cars quotes at
83.65 to 3.70, west. Nothing to speak of is
doing in meal.

FRESH FIsH.-Local dealers complain that
they are compelled to send to Buffalo for Cana-
dian fish. The reason for this being that Buf-
falo and other American companies buy up the
Canadian catch, which necessitates our dealers
Paying duty whenever their needs cannot be
Supplied on this side of the line. White fish
and trout are quoted at 7c. ; halibut, 15c. ;
British Columbia salmon, 15c.; Restigouche
salmon, 20c.; Mascalonge, 7c.; bass, 9c.; had-
dock, 8c.; cod fish, 9c., and market cod fish, 6c.

FRESH FRUiTs.--Melons are unchanged in
quotations. Lemons, November cut, are now
selling at an advance. Half boxes of Sorrento
oranges are worth $2.25 and 12.50 ; 300's being$4 per box. Bananas run in price from $1.40to 1 75 per bunch. Egyptian onions are quoted
at 21c. per lb.

GRAIN.--Wheat has gone up several cents perbushel, and is strong at the advance. A brisk
trade is doing in both export and milling old
Wheat. The American quotation for September
'S nOw 83½c. having touched 84c. this morning,
advancing thus from80c. on Tuesday, and 78ic.
on Monday. The total advance within thirty
days bas been not less than 16 or 18c. per
bushel.

The stocks in store at Port Arthur on Jul y31st were 876,064 bushels, and there were
received 241,405 bushels, and shipped 251,628bushels, leaving in store on Aug. 7th, 865,841
bushels.

GRoCERIEs.-Business has been fairly brisk
during the week. The sugar market is not as
mnuch "rushed'" as it was during berry-preserv-
Ing time. Syrups and molasses are quiet and
steady without any change in quotations.
Canned meats have advanced because of the
greater values in fresh beef. Californiaevpporated peaches are finding a good sale in2 5-lb. boxes.

'iIDES AND SKINS.-A fair demand exists for
bides. As yet, there is not much accumula-
tion of stock, although offerings are more
Plentiful, and prices will likely be easier. De-
sPatches from Chicago seem to indicate a
steady market there with little change in prices.

rIng the week no large transactions havea reported, still receipts are expected to in-crease steadily from this time forward. Thereports from Boston are, that the "hide mar-ket is stronger."

t LEATHER.--The market is firm, and a steady
trndesis being done at generally unchangedPrices.

PAINTS AND OILS.-Business in this line isquiet. One would almost expect that those
who did not have their residences painted last
ePring would have them done now while the
families are away holidaying, but trade, as
stated above, is quiet, w.hich indicates that
p thing more than a regular business is doing.
Ptlces are firm. It is said that linseed oil will
See an advance before long. Turpentine hasdropped again in price in the South, and pricesbere are therefore unsteady. Enquiries are
oning i steadily for plate glass and window

as and a fair trade is moving in both. Our
ces Current show changes in this depart-Ment.

.ARDWARE AND METALS.-Trade in general
thaboutthe same in volume as last week, andpere is no special feature to comment upon.
c ices throughout remain firm, and orders re-ceived cover a considerable assortment of hard-ware and tinware. The demand for plumbers'

ies is improving and trade in metals isyactive, the demand being principally for
havenized iron, tin plate and iron pipe which
der a ain advanced slightly in price. Or-ers ,for sPorting goods are said to be in.creastng. Import orders for Canada plate
A Silbeosing booked, at the same time quite
theirber of sipments of these are reaching
Wek destination throughout the country this

So great was the demand for snaths and
fates that it exhausted the supply, and manu-out.rers state that stocks are completely soldu .The discount on wire bas been changed,

nlow 33 per cent., instead of 35.

PROvISIONS.-Prices in hog products con-
tinue firm as a rule, and dealers report some
lines as sold out. Owing to an active demand,
with firm prices for hogs, they are not likely to
be replaced until the supply of swine is in-
creased, which will not likely be for a month
or two yet. We have heard of lots of dry
salted long and short clears being imported
from the United States. There has also been
an increase in the price of several lines which
our Prices Current list will show.

WOOL.-Dealers report a moderate demand
from the millers for imported, with prices of
domestic still uncertain.

MONTREAL MARKETS.

MONTREAL, 11th Aug., 1897.
ASHEs.-Receipts have been a little freer of

late, but there is really little more business doing,
and quotations continue to show a depressed
market. We quote 13 to 3.10 per cental for
first pots; 12.80 to 2.85 for seconds, and about
14.30 for pearls.

BOOTS AND SHOES.-There is but little activity
among the shoe factories at the moment, either
as buyers of leather or as sellers of stock. More
activity may be expected a little later.

CEMENTS AND FIREBRICKS. - Receipts of
cements for week ending to-day are 1,300 brls.
of English; no Belgian. The present demand
is a limited one, but values hold steady at $2.05
to 2.10 for English and $1.90 to 1.95 for Bel-
gian. Receipts of firebricks 35 000, with prices
steady at 115 to 21.00 per thousand.

DAIRY PRODUCTS. - Notwithstanding the
heavy product and export, there has been some
advance in price since last writing, which still
holds, and finest Western is quoted 81 to 8¾c.,
Townships 8j to 8ic., and Quebec 8 to 8¾c.
The cable quotation also underwent a change
this morning, the figure being now 41s. The
exports last week were 57,940 boxes, and the
total to date 885,360 boxes, as against 681,612
boxes at date last year. For choice creamery
butter 17 to 171c. is quoted. For eggs there
is good enquiry at lic.

MONTREAL STOCKS IN STORE.

Wheat,1
Corn,
Oats,
Rye,
Peas,
Barley,

bushels....
"0 ... .

"4 .. ..

"0 ..4 .

"4 .. ..

Total grain.
Oatmeal............
Flour.............
Buckwheat..........

July 26,
1897.

213,034
57,864

503,485
59,572

186,691
32,712

1,063,538
71

19,461
4,481

Aug. 9,
1897.

233,385
78,248

483,458
37,772

101,780
35,495

1,360,028
191

18,405
4,137

GRocERIE.-Nothing very special is to be
noted in this line. Trading in teas on spot is
rather quiet at the moment, though one agent
reports a sale of about 500 packages of sun-
dried Japans at from 15 to 17c. The market
in Japan is strengthening, and a cable received
to-day reports an advance in good common
grades. Some new China teas are now com-
ing forward, and are showing good values. The
activity in sugars is fairly maintained, refiners
reporting an active Western demand. The
second grade of granulated put on the market
to meet the competition from foreign refined
has been put up a shade, owing to advance in
Europe, moderate lots are now sold from refin-
ery at 3¾c., and round lots 3 11-16c. The
figure for standard granulated remains at 4c.,
and for yellows 3j to 3&c. Sales of about 25,-
000 cases of tomatoes, corn and peas are re-
ported by Western packers, whom we noticed
last week as being here in force. A sale of a
car lot of last year's pack of tomatoes is reported
at 75c., and a car of corn at 50c.

HIDES.-The usual weekly meeting of the
Montreal association was not held Monday, so
that there is no change to report thus far. The
figures dealers are paying are 8c. for No. 1 beef
hides, No. 1 calf 8c., No. 2 ditto 6c. per lb. ;
lambskins and clips 35c. each. Beef hides are
coming in a little more freely, with a demand
from tanners which about absorbs the same.

LEATHER.-The local demand for leather is
not materially improved. In England values
are reported improving with light stocks, and
some tanners report sales of splits and grain
for export at improved figures. The local quo-
tations for splits are as a consequence stiffer.
We quote:- Spanish sole B.A. No. 1, 22
to 23c.; do. No. 2, 21c. to 22c. ; No. 1 ordinary
Spanish, 21c.; No. 2, 19 to 20c.; No. 1
slaughter, 23 to 25c. No. 2 do., 19 to 22c.;
common, 19 to 20c. ; waxed upper light and
medium, 30 to 35c. do. heavy, 27 to 30c.;

Metallic Ceilings.
150 Designs

For ail Classes
of.etBuildings,

SEND FOR CATALOGUES.

Metallic Roofing Co.ü, TED
TORONTO.

New York ife
JOHN A. McCALL, Pres. Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)
Dec. 31, 189t

Assets......................................... 125,947,290
Surplus.........................................1,141,023
Income......................................... 31,854,194
Dividends of Year to Policyholders................ 1,260,340
Number of Policyholders......................... 182,803
Insurance in Force (Premiums P575,689,649

Dec. 31, 1896.
8187,176,406

26.657,332
39,139,558

2,165.269
299,785

826,816,648

Gain in 5 yrs.
861,229,116

11.516,309
7,285,364

904.929
116,982

251,126,999

THE NYLIC.
The New York Lite Insurance Company has established an organization known

as The Nylic. embodying an absolutely new and unique method of compensation, by which
men of integrity, ability, and energy, with or without experience, can make life insurance their
business, and secure a definite income continous throughout life.

Applications are invited by the undersigned for general and special agencies and man-
agement of territory from experienced Life Insurance men, as well as from those wishing to
acquire training and experience.

R. HOPE ATKINSON, Agency Director, MONTREAL
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TORONTO PRICES CURRENT.

Name of Article

Breadtuffb.

FLouit: (p brî.).......
Manitoba Patent.......

Man Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra..................
Oatmeal ..................... 3
Rolled Wheat..............'
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

46 No. 2... (
No. 3... (

Spring Wheat, No. 1... (
No. 9... C
No. 3... (

Man. Hard, No. 1......... C
No. 2......... C
No. 3.........EC

Barley No. 1 ............... C
"l No. 2 ............... C
"i No. 3 Extra......EC

Oats, ........................... EC
Peas ........................... EC
Rye.................... ..... E
Corn ...........................
Buckwheat .................. E
Timothy Seed, 48lbs. ... 1
Clover, Alsike, 60lbs...... 8

"4 Red, "...... 4
Hungarian Grass, 48 lbs. E
M illet......................... EG
Flai, screened, 56 Ibs.... 1

Provision.
Butter, choice, V lb.
Cheese .......................
Dried Apples ............
Evaporated Appleb ..----
dops..........................
Beef, Mess ...............
Pork, Mess.............
Bacon, long clear .......

"6 Breaki'st smok'd
lam .........................
*talls..................
Lard..................
Lard, compd.
Eggs, V dos. fresh.
Beans, per bush.

Leather.

Spanish Sole, No. 1......
46 "4 No. 9......

Slaughter, heavy....
No.1 light...
No. 2 " ··.

Harness, heavy ..........
04 light...........

Upper, No. 1 heavy ..----
light & medium.

L. Sk 1'rench.........
Domestic......
Veals............

Heml'k Calf (25 to 80).·
Imitation French•..--.
French Calf...........
Splits, Vflbf..-...--.....
Enamelied Cow, V ft.. .
Patent..............
Pebble Grain ..............-
Buft..................
Russets, light, V lb.......
Gambier .......---.......- ••

Sumac................
Degras .......................

lides h Skins.

Cows, green..................
Steers, 60 ta 90 lbs. ..
Cured and Inspected..
Calfskins, green............
Tallow, rough.
Tallow, caul.

"6 rendered.......
Lambskins ..........

Wool.

Fleece, combing ord......
"l clothing ... ....

Tub Wash.............
Pulled, combing

"4 super ...............
extra ...............

Groceries.

COFFEE8:
Lava Vlb., green .....---.
k io 44 .......-•.

Porto Rico ·.
Mocha.............. ...

Raisins layer ...............
Vaiencias lay-

ers, selected.
0.s. ................

Valencias, f.o.s ............
Sultana ....................
Currants Prov'l, .........

". Patras .........
Vostizza .................

Figs, ........................
Almonds,................
Filberte, Sicil)...........
Walnuts, Marot ........
Grenoble ....................
Naples

Wholesale
Rates.

0 81
0 79
0 76
0 74
0 72
0 67
0 F.6
0 84
0 81
0 29
0 27
023
0 21
0 44
0 33
0 25
0 26
2 10
4 75
5 95
080
0 75
1 g0

0 11 0 12
0 0 009
0 B 08 U 4
0 06 0 05
0 10 0 20
9 00 10 00
0 00 13 50

0 21 013
0 12* 13
0 00 0 1
006061 
00 0 J5 0
0 09 0 10
0 60 065

0 92 093
021 022
0 23 095
090 0 1
0 00 0 00
0 95 0 30

3 028
0 80 035
035 040
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 20 025
018 022
018 022
0 12 0 11P
012 0 15
040 0 45
0 05 0 00
003 000

09* 0 091

Per lb.
0 a0 ocW
0 09 a3où
0 0 0 09
0 10 000
000 0011
0 30 0 091
G 02 0 OS
050 055

0 19 0 20
0 19 0 20
O 18 0 19
0 17 0 18
0 Wo 0 21
021 022

3 25 5 00

0 056 0064
0 4 005
005 005
0 MI 0 10
0 06 000
0 06 0 07
0 Ù7 O 08
9 03 O 08
019 014
0 09* O 104
011 012
018 014
0 1 o 16

Name of Article

Grocerle.-Con.1
Svtups:Com. to fine,

Fine to choice.........---
Pale .......................

MOLASSEs: W. I., gal...
New Orleans•....--..

Rica: Arracan............
Patna, dom. to imp.
Japan, " " .--

Genuine Hd. Carolina...
SPicEs: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs .................
M ace ........................
Pepper, black, ground

"4 white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ...---
Ve Bright...............
Mcd. Bright........-•••...
Demerara Crystals
Porto Rico .......-.

TEAs:
japan, Yokohama.........
apan, Kobe.........---.
apan, Nagasaki, gun-
powder, coin. to choic't

J4pan, Siftings & Dust...'
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, coin. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ..................
Ce Ion, Orange Pekoes,

Broken Pekoes .........
Pekoes.......•....
Pekoe Souchongs......
Souchongs .........-

Indian, Darjeelingsa......
Broken Orange Pokoes
Orange Pekoes .......
Broken Pekoes .........
Pekoes..............
Pekoe Souchong ...... 1
Souchong............

a Valley .........
Oolong, Formosa ......

ToEAcco, Manufactured
Mahogany ...............
Tuckett's Black .....----
Dark P. of W......---.
Myrtle Navy ........ .".
Solace................
Brier, 8's........-.-.
Victoria Solace. 16's...
Rough and Ready, 9's.
H:oneysuckle, 9s ......
Crescent, 8's ........... '
Napoleon, 8's............
Laurel, S'a. ...............
Index, 8'a..................
Lily 7's .... .............
Derby ...........----.

Liquor
Pure Spirit, 65 o. p....

, 50 O. p....
. 25 u. p...

Family Proof Whiskey
20 U. p... ......

Old Bourbon, 90 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y oId

". 5 y. old
Hardware.

TIN : Bars perlb .......
Ingot ...................

COPPER: Ingot............
Sheet.......................

LEAD : Bar................
Pg...............
Sheet ........... •........

Shot, common .........
Zinc sheet................
Antimony............
Solder, hf. & hi..........
Solder, Standard ......

BRAssa: Sheet•.........
IRoN : Pig ...............•...

Summerlee.............
Bayview American ...
No. 9 Soft Southern...
Foundry pig ............
N. S. Siemens ..-----...
Ferrona........-........
Bar, ordinary ......
Swedes, 1 in. or over
Lowmoor................--
Hoopscopera.........
Band, copers..........
Tank Plates...............
Boiler Rivets, beat...
Rusaia Sheet, per lb...

"l Imitation
GALvANIzED IRon:

Best No. 99...............
"s 24 ...............
"t 96 ...............

" 98.........
IRoi WsaEn:

'cdSteel & Cop'd...
Brgt...........

Name of Article.Wholesale
Rates.

$ c. c.

0 oé 3 011
0 02 0 01
03 O 0
030 0 4-5
0 22 0 35
o03 OS 040031 004
0 05 0 06
0 042 0 06
009 0 10
012 0 14
0 15 0 17
015 035
0 25 028
0 90 095
0 60 1.10
1 00 1 10
0 1o 0 15
0 90 095

0 051 O
0 248 04J
C )4 000
0 003t
0 004
0 w 0 00

012 040
0 13à 80

0 14 0 18J
0 a7 0 09
0 10 0 60
019 050
025 0 65

0 14 040
019 095
0 18 0 65
0 15 080

0 35 045
0 35 0 45
0 22 080
0 92 080
0 18 0 22
0 16 0 90
022 055
0 98 0 35
0 28 0 35
0 28 0353
0 18 0 22
0 1) 0 90
0 13 0 17
0 90 0 35
085 065

000 0 64
0 (0 0 64
0 00 0 63
0 00 0 74
0 00 0 63
0 00 0 63
0 0 O 63
0 00 0 71
000 0 71
000 058
000 065
0 00 0 68
0 00 0 60
000 0 61
000 063

in b'd dy pd
1 26 444
1 14 4 08
0 60 2 06

0 66 922
0 66 922
0 62 2 08
0 85 240
095 250
0 c. $c.
0 17 0 17j
0 16 0 16J
0 121 0 13
0 156 0 16
0 L3 0 os#
0 31 00560043100081
004 0C4:

011 0114
0 10 0 11
0 90 0 80

00 00 00
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 50 9000
19 0e 19 50
1 65 1 60
4 00 495
0 05 0 06
000 200
2 10 2 00
9295 0 00
4 50 500
0 106 011
0 06 0

00 0

0 A.0

0 èg0 C

Spring 80%00 to 0%

Wholesale

Hardware.-Con.

Annealed .....................
Galvanized..........
Coil chain in. ............
Barbed wire, gal. .........
Iron pipe, jto 2 in ......

Screws, flat head .........
"4 r'u head ... . ...

Boiler tubes, 2 in..........
"4 ". 8in . ..... ...

STEEL: Cast .................
Black Diainond ............
Boiler plate, in . .........

"4 4" 116 in .......
" 4" & th'ck'rî

Sleigh shoe .................. î

CUT NAILS:
50 and 60 dy....... . A.P.(
20 to 40 dy........... A.P.
10 to 16 dy.............A,P.
8 and 9 dy.............A.F.
6 and 7 dy. ....... A.P.
4 and 5 dy.............A.P.j
3 dy........ ... A.P.(
3 dy................ A.P. fine c

Wire Nailsdia.off 8.U0
HoRsE NAILs: lbasis

Pointed and finished ...
HosE SNos, 100 lba.
CANADA PLATES:

MLS Lion I pol...........
Full pol'd .....................

TIN PLATEs: IC Coke ...
IC Charcoal............

lxX "...........

DC "....
IC M. L. S..........

WINDOw GLAss-Star
25 and under ...............
96 to 40 ............... 5
41 to50 .............

R51 to 60
ps Manilla. basis.
Sisal, .......................... ,j
Lath yarn..............

AxEs:
Montana .....................
Keen Cutter..................
Lance .......................
Maple Leaf.............

OUa.
Cod Oil, Imp. gal..........
Palm, V lb..................
Lard, ext ..................
Ordinary ...........
Linseed, boiled f.o.b.
Linseed, raw f.o.b-......-
Olive, V Imp. gal.....,.
Seal, straw ........... ......

pale S.R. .......... ,-

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 .rls ...
Can. Water White ......
American Water Whitei

Painte, &c.
White Lead, pure.........

in Oil, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, Eng.
Varr'lsh, No.1 furn.
Varnish, No. 1 Carr......
Bro. Japan ..................
Whiting...........
Putty, per brl.of l00 Ib
Spirita Turpentine ......

Alum....................lb.
Blue Vitriol.............
Brimstone ...............
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil .................
Caustic Soda ...............
Cream Tartar ......... L
Epsom Salta...............
Extract Logwood, bulk"d "l boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore.....................
lodine ........................
Insect Powder ............
Morphia Sul. ...............
OPIUM ........................
Ol1Lemon, Super.........
Oxalic Acid .................
Paris Green............
Potasa lodide ...............
Quinine .................. o .

SaltDetr .................lb.
Sailo..le...............
Shellac ........................
Sulphur Flowers .........
Soda Ash ....................
Soda Blcarb, P keg......
Tartario Acid ...............
Citrio Acid . ....

5 15
b 00
4 25
1 50
1 50
080
0 65
1 50
0 65
055
1 85
0 49

200 000
0 05 0 07
0 09 0O
0 07 0 09
0 60 0 65
031 040
0 1o 0 12
0 02 0 05
0 95 080
0 0i 0oB
0 1 o Os
015 0 173
0 10 0 13
0 19 0 24
0 18 0 15
4 00 5 00
0 88 0 45
1 90 903
4 95 4 50
1 90 995
0 12 0 14
0 15 0 16
3 50 3 75
091 03S
0 07 0 09
0 26 080
0 38 0 49
008 004
0 09 008
9 75 8 00
0O8 040
0 45 00

Wholesale
Rates.

$ c. $ c
00 to 30%
00 to 30%
003 O0 00
2 200 00

o t10 081

87J /10
80 li

0 09 0 00
0 1 000
0 11 014
011 000
2 10 O 00
2 00 0 00
200 0 00
2 40 000

000 1 85
000 1 90
000 1 95
000 0O'
903 2 05
0 00 2 10
000 d15
0 00 220

dis 50%
3 85 0 00

Hard Woodo--.gm. ft. car:
Ash white, lst and 2nd-1 to 9 in....
.4 "t " 21 ." 4 4" ....

black, 1 " 1h....
B h, " 1 "4 ....

Ir sq u are, " 4x4 to 8x8 in
Red, :: 1 to lin...-

2 "4 "....
Yellow, " 1 "4"....

Basswood " 1 "-1"....
46 4. l1 4- " -"....

Butternut, g" " 1½"....
46 1 "l3 "...

Chestnut, " 1 "9"....
Cherry " 1 " 1 "...

"4 si"24. ....

Elm, Soft, " 1 " là....

Rock, 1 " là"....

Hemlock, 0 " 0O"....
Hickory, 1" 9"..
Maple, d " 1.

9 "o4 "....
Oak, Red Plain " 1 "ià"....

il "6 . 4" 2 4" 4 ....

" WhitePlain' 1 " 14"...
a " " 9 "4e ..

" Quarteredf" 1 " 9"....
Walnut, " 1i "8 "....
Whitewood. " g"....

Lots.
$24 0096 00

25 002800
18 O go
15 O 17 0f
23 00500
24009596 00980
14 O 15 00
16 O 18
18 O0 19 00
29 00 940
95 0098
2 00950
48 005500
60 00000
14 O 15
15 001600
14 00 1500
16 00 00
00 00 00
28 3000
15 00 10
17 oo00900
e 009800

30 0000 00
95 00 300
00 00 300
45 O0 50 00
00 000000
80 00400

214

Name o Article.

Canned Fruita-Cases, 2 dos. each.
APPLEs-S's, .............................. doz. $ 0 65 0 85

Gallons........ ................ 1 25 1 70
BLUEBERRIES-l's, ..................... o 0 o 00

2's...................... " 075 000
CHERRIEs--2's, ........................... " 1 85 o 00
RAsPBERRIS-2's, .................... 1" 1 25 85
STRA eBERRIES-2's,................... 0 013 1 80
PEACHEs-2's, Yellow.................. 1" 75 2 00

" 3's, Yellow.................." 950 280
PLUwMs-2's, Green Gage ............ " 1 30 1 70

Canned Vegetables-Cases, 2 dos. each.
BEANs-9's, Stringless ............... per doz. $0 65 0 75

& 2's, White Wax.................." 061 000
" 3's, Baked.......... ............... " 1 00 1 45

CoRN-2's, Standard ..................... " 3 50 65
PEAs- 2's, ................................... " O 00 O 75
PEARS-2's .................................... 1" 65 1 75

"4 - 3's ..... ........... .................. 2 25 9 35
PUMPKINS-3'S, ............................. " O 60 O OC
TOMAOES '-S ,.............................." 075 080
ToMATO CATsUP-Simcoe ............ o 85 0 00

Fish, Fowl, Meats-Casea. 21b. tins
MACKEREL................per doz $1 15 1 95
SALMON- Indian (Red).................." 1 15 1 25

" Horse Shoe, 4 doz. ......... 1 50 0 00
Flat .......... . ........... " 165 1 70
Anchor.......................... " 145 0 00

LossTER-NobleCrown, flat tins l's
xx............................. " 160 2 15

Noble Crown, tall tins, xx 2 25 2 30
and xxx .................... 2" 50 2 60

SARDlNEs-Alberts, j's...............per tin 0 18 0
". " 's .................. " 0 13 000

Sportsmen, *'s, key opener " 0 12 0 00
"4large, J, key opener " 021 0 00

French, I's, key opener " 0 18 0 00
" ', " 0 1 1

" ' ................. . " 0 1 0
a 's .................. ." 0

" Canadian, 's................" 01 0
CHICKEN-Boneless, Aylmer, 19z.,

C ' 10.........................p r r doz.0 00 1 25
TURKEY-Boneless, Aylmer,1doz., "l000 9 35
DUCK-Boneless, 1's, 9 dota............. ... 80 935
LUNCH TONGUE-l's, dozO............. "0 00 275
PIGs' FEET--l'S,20do6. .................. " 0 00 2 35
CORNED BEE -Clark's , l 'si, dozO.... ". 00 1 25

& l Clark's, 's, 1 dos.. " O I30940
F "a M Clark's, 14's, 1 doz... " 00 00 15 00

Ox TONGUE-Clark's sud'S, 1 doz.
Paragon..... . ....... 8 75 900

LUNCH TONGUE-Clark's, l's, 1 doz 0 00 3 25
"6 66 "4 's, I" ... " 0 00 6175

SOUP--Clark's, l's, Ox Tail, 2 doz .... " 0 00 1 40
"4 Clark's, 1's, Chicken, 2 dotz... " 0 0 1 40

Fis-Medium scaled ............... ".. 007 0 09
CHIPPED BEEF--j's and l's, per dot. 1 7029 00
SMELTs-60 tins per case ............... 3 00 0 00
SHRtIMPS ........................... per doz. 3 î5 0 00
COVE OYsTERts-1's ........................ 1 80 1 40

" -2's ........................ 9 25 935
FINNAN HADDIE-Flat............... 1 00 1 30
KIPPERED HERRINGS................ 1 65 1 80
FRsH " 1....................- 100 1 15
BLOATERs-Preserved ................ 1 85 9

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $24 00 26 0
1 in.I." " " 3300 3600
1 and thicker cutting up ............. 2400 92600
1 inch flooring .............................. 16O000000
1i inch flooring.............................. 00001600
1110 and fine 12 dressing and better 95 00 28 00
lx10 and 12 mill run........................ 16 00 17 00
llO and 19 dressing........................ 18 00 g0 00
1O and 12 common ..................... 13 00 15 00
1110 and 12 mill culls ..................... 9 00 10 00
1 inch clear and picks..................... 28 00 30 00
1 inch dressing and better............... 20 00 24 00
1 inch siding mill run ..................... 14 00 1500
1 inch siding common..................... 13 00 16 00
1 inch siding shi culls .................. 10 00 12 00
1 inch siding mieîculls .................. 8001000
Cull scantling....................... 8 00 9 00
1 inch strips 4 in. to 8 in. millru 12001400
1 inch strips, coinon.................... 10 00 il 00
1110 and 12 spruce culls............... 3 00 10 0
XXX shingles, 16 lu.........................2 00 90
XX shingles, 16 in. ........................ .. 1 10 1
Lath, No. 1 ............ ........... .......... 1

No. 92....................... . 1 30 00

2 50 000
2 70 0 00
300 0 00
3 30 0 00
0 07j 0 00
0 0t 0 00
0 00 0 06t

5 50 5 75
7 75 8 00
9 95 950

10 25 10 50

0 45 0 50
0 06j 0 00
0 60 0 70
0 50 0 60
0 42 0 48
0 39 0 45
1 80 1 40
0 46 050
0 65 0 00

Imp. gal.
0 16 0 16è
0 18 0 1
0 20 0 21
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grained, 30 to 35c ; Scotch grained, 30 to
35c.; western splits, 21 to 24c.; Quebec do.,
16 to 17c. ; juniors, 15 to 17c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c. ; colored
calf, American, 25 to 28c.: Canadian, 20 to22c. ;.colored pebble cow, 13 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
P0lished buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 4 5c.

METALS AND HARDwARE.-No importanttrarsactions are reported for the week. Somelittle trading is reported in Summerlee pig iron
at $17 50 to 18.00. according to lot; there is
so1 little Carnbroe here, which would be
available at 816 ; Hamilton continues steady at$16 for No. 1 Domestic bar iron continues
easy at $1 30 to 1.35. The dearth of Terne
Plates continues unrelieved, and the assort-
ment of tinplates is reported a poor one.
Canada plates are now coming forward infair supply. Tin, lead, copper, antimony,etc., are without recent change. We quote:

.Surnmerlee pig iron, $17 00 to $17.50 ex-ship; Carron, No. 1, $17; No. 3, $16 25 ; Ayr-
SOrne, No. 1, $16 50 ; No 3, $16 ; Shotts, $17.25
to 17.50; Carnbroe, $16.00, ex-store; SiemensPig No. 1. $00.00; Ferrona, No. 1, 000.00;Hamilton No. 1, $16 00; No. 2, ditto, $15.25;
Machinery scrap, $15.00; common do., $12.00
to 13 00; bar iron, Canadian, $1.30 to 1.35 ;
British, $2.00 to 2.15; best refined, $2.40;
LOW Moor, $5 ; Canada plates-Pont ypool,or equal, $2.15 ; 52 sheets to box ; 60sheets, $2.25; 75 sheets, $2 35; all polished
Canadas 32.40; Terne roofing plate, 20x28,
8600: Black sheet iron, No. 28, 32.25;
N0 . 26, $2.15; No. 24, $2 05; Nos. 17,
82; No. 16 and heavier, 32.15 ; tin plates

B1radlev charcoal, $5.60 to 5.70; charcoal.
S C. Ailoway, $3.15 to 3.95; do, I.X.,d3.90 to 4.00; P. D.Crown, 1 C , 83 60 to 3.75;do, I.X., 84.50; Coke I.C., $2 90 to 3.00;
cOke, Wasters, $2 70; galvanized sheets, No. 28,Ordinarv brands, $4; No. 26, #3.75; No. 24,
8 150 in case lots; Morewood, 85.00 to 5.10;
till.ed sheets, coke, No. 24, 5c.; No. 26,
tc.; the usual extra for large sizes. Canadianbands per 100 lbs., $1.75; English ditto, $2;
hOops and bands, 81.80 to 2.00. Steel boiler
Plate, f-inch and upwards, 01.85 to 1.90 for Dal-
l2, and equal ; ditto three-sixteenths inch,
d.50; tank iron, 4 inch, 81 50 ; three-sixeenths
do.; i2.00; tank steel, $ L.75; heads, seven-six-tenths and upwards, $2 45 to 2.50; Russian

t iron, 9c. ; lead, per 100 lbs., pig, 83 35 to
; sheet, $4 to 4.25 ; shot, 86 to 6.50 : best

t-steel 8 to 10c.; toe calk, $2.25; spring, 82.50;sleigh shoe, $1.85; tire, $190 ; round machi-nery steel $2 25 ; ingot tin, 16 to 161c. for L. &
Straits, 154 to 15ic. ; bar tin, 16J to 17c

eotcoPper, 11 to 12ic.; sheet zinc, 85 to 85.25;
lesian spelter, $4.65 to 4.75; Veille Montagne8 elter, 84 75 to 5 00 ; American spelter, $4.60

t- 4.75; antimony, 8J to 9c.

OILS, PAINTS AND GLASS.-The advanCe of
t st week in tuipentine has been maintained,thaugh the market South is reported a little
f'a.ier. Linseed is reported much firmer inn0 gland at £17, and it is claimed would costresent quotations to lay down. Castor oil isrearted to be strengthening. Glass is steadya last week's advance, which has also been
•opted by Toronto dealers. We quote:-

¡urpentine, one to four brls., 44c.; five torne brls., 43c., net 30 days. Linseed oil,raw one to four brls., 41c.; five to nine brls ,
;boiled,one to four barrels, 44c. ; five to

Chne brrs , 43c., net 30 days; olive oil, ma-
I nery, 9 0c. ; Nfld. cod, 40 to 42c. per gal.;pe oil, 36 to 38c. per gal.; steam refined

o 46 to 4 8c. per gallon in small lots. Castor
81 to 9c. as to quantity. Leads (chemicallyoire and first-class brands only), 85.00,

o. 41,#4.62J4; No. 2, 84.25 ; No. 3, 83.874;
red d .50, dry white lead, 4J to 4c. ; genuine
165 . 4 ta 44c.; No. 1 red lead, 3î to 4c. ; putty,
12 to 81.70 in bulk, $1.75 to 1.80 in bladders,
4) to 2.10 in tins; London washed whiting,

red 45c. Paris white, 85 ta 90c. ; Venetian
sp8t1..50 to 1.75; yellow ochre, $1.25 to 1.50;13cue ochre, 81.75 to 2.00; Paris green, 124 to

pr bulk ; packages, 14e.; window glass, 81.30
Pere0feet for first break; 81.40 for secondthird break, $2.90.

Wst -- The market has developed further
itng 1 , and holders of Cape wool are now ask-

~ S. for ordinary quality, which three

months ago they quoted at 14c., and the stock
of which is really very small. A cargo of'
moderate size is now being collected at the
Cape, but it will be three months before it
reaches here. Some fair lots of scoured wool
are being brought in from France, which are
quoted at 30 to 35c. There is no domestic
eece in this market, and quite a scarcity of

pulled wools.

LIVERPOOL PRICES.
Liverpool, Aug. 12th, 12.30 p. m.

s. d
W heat, Spring ............................................. 7 3
Red W inter .............................................. 7 2
No. 1 Cal ..................................................... 7 34
Corn ............................................................ 2 11lPeas ......... .............. .................................. 4 6
Lard ........................................................ 2i 6
Pork ................................. 46 3
Bacon, heavy.................................. ............ 28 o
Bacon, light................................................... 27 0
T allow ...---..........-...................................... 18 9
Cheese, new white....................................... 41 0
Cheese. new colored ................. ............... . 41 0

EXCELSIOR LIFE INSURANCE CO.
INCORPORAIED 1889.

Head Office-Corner Adelaide & Victoria Sts.,
TORONTO, CAN.

Total Assets, $40).001. Most attractive plans of Insur-
ance in existence. Coupon Annuity Donds on life and
endowment plans. Endowinent Policies at Lite Rates.
Half Premiun Policies. Policies also issued on all other
approved plans. Write for particulars before insuring
elsewhere. Reliable agents wanted. E MARSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAINGS
LIFK ASSURANCE SOCIETY

Established 1875. of New York1

EDWARD W. SCOTT, President.

General Azents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canada,37 Yonge St., Toronto, Ont.

The Frmers'--udTraders'
Liberal Policles
Economical
Management.

LIFE AND ACCIDENT
ASSURANCE CO. Lmited.

Head Office, ST. THOMAS, ONT
Authorized Capital............. .................. .. 500C0 00
Subscribed Capital...... ................................ 350,000 0O
J. H. STILL, Pres JOHN CAMPBELL, Vice-Pres.

D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

mhe Nortbern Lîfe
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capial, $1,000,000.
Subscribed Capital, 800,000.

HoN. DAVID MILLS. Senator, Pres. E. JONEs PARRE,
Q.C., lstVice-Pres. THOMAs LONG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

PHENIX....
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronto.

57th YEAR.

Gore Fire Insurance Co,
GALT, ONT.

Lossen Paid...........S4 1,570,812 00
Amount at Risk...............11,886,801 00
Total A .set................ 49,988 82

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20%., and '94 and 93 10% of ail mem-
bers' premiums.

President,
Vice-President,

HON. JAMES YOUNG.
A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Offce, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

TEN DOLLARS A MINUTE 1
This is the average amount being paid to the Pollcy-holders every minute of every hour, ot

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, • • a• a• $25,592,003.78
The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holdersin Canada.

Its great feture Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
Cents per week (and upwards) will secure a

policy
Ail ages from 1 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.
Ail policies in immediate benefit.

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weeklythe homes of policy-holders.
No uncertain assessments-no increase of pre-miums.

of i t I meThe daily saving of FIVE CENTS will carry policies on the lives of everyhik fit6 member of a family of SEVEN PERSONS.
Sixty Thousand Families will receivo the procoeds of Its Polies this joar

Ordnary Department The Company in this Department Issues all the apOrdina y Dep r•mproved forms of insurance (and some novel forms ofPolicies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal intheir provisions, contain no restrictions as to travel and residence, provide for immediate payment of claimsand the premium rates are extremely low. We invite comparison of rates with the rates of other companies,
BRANCH OFFICES IN CANADA:

Toronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 53-CHAS. STANSFIELI Supt.Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.
London, Ont., Room 4, Duffield Block-J. T. MERCHANT, Supt.
Hamilton, Ont., 6j James Street S.-G. C. JEpsON, Supt.

Agents wanted ial n&Uthe principal citie. Foe Informatioa apply as abeve
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eng.

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

r. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ & BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agens, Homilton.

QUEEN
Insurance Co. of America.

GEORGE SIMPSON, Resident flanager
WM. rIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 29.

C. S. SCOTT, Resident Agent, HAMILTON-. Ont.

Millers'& Manuf'rs Ins. Ce
ESTABLISHE D 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

THos. WALMSLEY, Treas. HUGH ScoTT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1895, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fi% the rate to be exacted equitably
in accordance with the hazard assumed.

Assurers with this company have anade a
saving, upwards of 0108,000.00 on the current
rates charged, in addition to which, on the
raites exacted by un, dividends have been de-
clared to policy-holders amounting to over
*24,000.00, together, making the very sub-
stantial sum of over 0139,000.00 that our
poicy-holders have savent during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus offered will please address

tillers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.. .... WATERLOO, ONT

Authorised Capital.................1,000,000

Sub.cribed Capital...................s57600
paid-up Capital ..................... 64,400

JAMES INNEs, M.P., Pres. CHa. KUmPF, Vice-Pres.
Tmos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit Of Extension
Clause, and only company giving equal privileges and
ates to ladies.

WA f-w umore god Agents wantsd.

STOCK AND BOND REPORT.

BANKS.

Fire
Lie

m
M glUI

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,0001
50,000

900,000
60,000

136,493
35,86
10,000
85,100

391,752&
80,000

110,000
53,776

125,934
50,000
10,000

240,000

10,000
2,500
5,000
5,000
,000

10,000

s5oex

Yearly
Divi-
dend.

8ps
25
820ps
5

90
10
90
85
2d
90ps
35
58½

7/6

15
15
12

5
10
10

NAME oF COMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon.& G.F.& L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish I F. & L.
Standard L ..........
Sun Fire.................

CANADIAN.

Brit. Amer. F. & M...
Canada Life............
Confederation Life...
Sun Life As. Co......
Quebee Fire............

Que iyFire .......
Western Asuance..

. Last
5j Sale.o-Z
< july 30

91-6 10* 11l
5 414 424
5 115 124
5 31 32

94f 51
1gg 59 61

S 5 5

10 79 81
6* 42 431
5 43 44
3 56 56
1.

19 ... ...
10 il 11

Aug. 5

050 124i1255
50 ... ...
10 ... ...
19 400 ...
65 ... ...
25 900 ...
90 -658167

DISCOUNT RATES. London, july 30

Bank Bills, 8 months...............13/16 O
do. 6 do. .....................

TradeBills,U do. .................... 1 0
do. O do. .. ...... 1 1

British Columbia....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townshps.............................
Halifax Banking Co............................
Hamilton .....................................
Hochelaga .........................................
Im perial .............................................
La Banque du Peuple..................
La Banque ques Cartier......... ..
La Banque tionale...........................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
Montreal.........................................
New Brunswick .............................
Nova Scotia ............................. .........
O ntario ............................................
Ottaw a...............................................
People's Bank of Halifax..............
People's Bank of N.B.......................
?tue b .........................

t. Sthen's..........................
Standard.... ...................
Toronto .... ...................
Traders .... ...................
Union Bank, Halifax.............
Union Bank of Canada ....................
Ville Marie..............................
W estern .............................................
Yarmouth ..........................................

-LOAN COMPANIES.
UNDER BUILDING sOcIETIES' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav.&Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savinga Company ......
Huron & Erie Loan & Savinga Co......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Leglsla.)........
Man. & North-West. L. Co. (Dom. Par.)

"THE CoIPANIES' ACT," 1877-188.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..............

ONT. JT. STK. LITT. PAT. AcT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

Rest.

$100
243
50
40
50
50
90

100
100
100

25
90

100
100

50
900
100
100
100
100
20

150
100
100
50

100

50
60

100
100
75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

89,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1.250,000
1,000,000
1,963,600

suspended.
500,000

1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,000

680,000
750,000

5,000,000
750,000

1,000,000
3,22,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000
2,500,000
2,750,000
5,000,000
1,88,300
1,500,000

840,000
9,008,000

578,840

450,000
466,800

1,000,000

Capital
Paid-up.

89,919,996
4,866,666
6.000,000

346,271
1,500,000
1,500,000

500,000
1,250,000

991,890
1,963.620

500,000
1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1,200,000
479,620
178.516
300,000

67,501
750,000

9,600,000
740,139
932,962

1,19,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

398,481
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,790

314,765
314,886
600,000

Par L d

RAILWAYS. value 3London
Sh. July30

Canada Central 5% 1st Mortgage......... ... 103 106
Canada Pacific Shares, 3% .................. $100 73 731
C. P. R.lst Mortgage Bonds, 5% ......... ... I11 120

do. 50 year L. G. Bonds, 31%......... ... 1 109
Grand Trunk Con. stock ..................... 100 6é

5% perpetual debenture stock...... ... 13 !34
do. Eq. bonds, 2nd charge 6%...... ... 12 126
do. First preference,.................. 10 4 42
do. Second preference stock ...... ... 2 26
do. Third preference stock ......... ... 1 14

Great Western per 5% debenture stock 100 122 125
Midland Stg. lst mtg. bonds, 5% ......... 100 10 104
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100 110 112

1Londonl
SECURITIES. i July30

Dominion 5% stock, 1908, of Ry. loan ............ 112 115
do. 4% do. 1904,5,6,8 .................... 10 4 111
do. 4% do. 1910, Ins. stock .............. 112 114
do. 5% do. Ins. stock ....................... 107 109

Montreal Sterling 5% 1908........................... 103 105
do. 5% 1874, ....................................... 103 105
do. 1879, 5%,......................... 104 106

Toronto Corpora on, 6%, 1897 Ster................ 99 109
do. do. 6%, 1906, Water Works Deb. 100 118
do. do. con. deb. 1898, 6%... 100 109
do. do. gen. con. deb. 1919, 5%... 116 119
do. do. stg bonds 1928, 4%... 104 106
do. do. Loca Imp. Bonds 1913, 4%... 100 104
do. do. Bonds 1939 31%... 102 1o4

City of Ottawa, Stg. 1904, o7... 115 118
do. do. 41% 20 year debs 111 115

City of Quebec, con., 1905, 6%... 113 115
" "1908, 6%... 117 119

" "4 sterling deb., 1923, 47... 103 1i5
" Vancouver, 1931, L. tt6 108

id .1932, 4%... 106 106

City Winnipeg, deb. 1901, 6... 117119
do do. ideh 1914, 6 .... U3 1

216

8 486,666
1,838,333
1,000,000

108,000
1,500,000

785,000
325,000
725,000
400,000

1.156,80C

235,000
50,000

3,000,000
1,075.000
1,400,000
6,000,000

600,000
1,500,000

65,000
1.065,000

900,000
190,000
600,000

45,000
600,000

1,800,000
40,000

205,00e
3M5,000

10,000
112,000
40,000

150,00G
106,000

1,450,000
210,000

10,000
659,550
.62,47r.
70,000
386.27
160,000

74.000
470,00(

75,000
40,000

900000
770,000

190,000
895,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

90,000150,000
105,000

Divi- CLOSING PRICES.
dend
last 6 TORONTO, Cash va

Months.1 Aug, l1th '97 per shar

%* 15 130 lu2500
2 16 11 258.80

3j 129â 13ci 61.93
3 112 115 44.80
3* i238 2365 117.87

145 150 72.50
12 146 I28.We

4 166 170 166.00

1 130 135 130.00
41 17 188 18-.00

à. k*82 90. 21.00

24 72 76 14*.80
4 174 177 174.00
3j 171 176 171L00

6 2601 261J I2M.50
4 200 %05 210.00
21 83 84 83.iO
4 182 183 1827130
3 100 l1 b..0

4

3 116l 119 116.76
3 .
4 170 i72 17, 0
5 2u7 12d 227.0t0

3

.. .. . ... ...

3 125 10 6i-53 100 w 0.9
3 70

31

3 116 9 87.0

*5

+And 1%
bonus.

3 108 .. 54.00

656

3 :**:115
3 107 il(t) 53.50
21
3 96
3 . 85

790

...... 110 . ...
3 126 .... 112.50
3 102 ... 51.0t)
3j i117J1.... 8.75
3 

12
4t . 5 52.13

.. 26 35 3.0
3 80
3 :o55,6

.... 95 ...
3 90
11* 65 75 32.50

3
3

3 1% 100
3 1011 103 101.75
2..........65 ....

31

3

3 1135 mè 111.0
2uavUri1
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HAVE YOU SEEN t TEST POLICY?

PLAN UNI
Tontine

MU
orRenewable LIF
Term

9b Insi
Incorporated Por

1848 Mai

PRED E. RICHARDS
President.

ION
[TUAI
FE
urance CO.,
tIland,
ine.

Subect
to the
Invaluable
Maine
Non-For-
teiture Law
and
contains

Up- to- Date
Peatures

ARW.HUR L. BATES
Vice-President.

Renlable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-THnE-

Manchester Fire Assurance Co.
IESTABLISHED 184.

4 sets over . . . 512,000,000

Head Office-MANCHESTER, ENG.
WILLIAM LEWIS, Manager and Secretar7.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

Cty Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C TIE o o o
anada Accident Assurance Co.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
a JONES, - Mail Building

he London Life Insu
Head Office, - London,1

Authorized Capital .. .. .. ..
Subscrized Capital ... ... ... ...
GoverumentCDepasit ... ... ... ...

ALLIANCE ASS'CE C0.
OF LONDON, ENG.

ESTABLISHED
1824

CAPITAL,
$25.000,000.

CANADIAN HEAD('FFIn. MONtw' AL
P. M. WICKHAM, MANACER. CEO. MCMURRIc, AcT.,TORONTGo

FREDERICK T. BRYEtRS, Inspector.

ISSUBD
BY THE

toifederationLjfe
Association

On the Unconditional Accumu-
lative Plan, contains but one con-
dition,viz.. that the premium shall
be paid. . . . . . . . .. .-.

Extended Insurance is granted
after two years.......

Paid-up Policles granted after
two years . . . . . . . .. .

Cash Values granted after five
years-. • • • • • • .. - -

Rates and fullI information sent
on applieation . . . . . . . ..
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Man. Director. f

irance Co.
Ont.

.1,000,000

... ,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

e neW policy forms of this company are models of neatness and liberality
'ey to loan at lowest current ratts of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES. COMBINED WITH THE HIGH-EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT- EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOSTDESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY
AND TERMS ADDRESS,

J. H. BROCK. MANAGING DIREOTOR, WINNIPEG,
MAN.

JAMES MOLENAGHEN, MANAGER FOR ON-
TARIO. TORONTO. ONT•

JAMES LYSTER. MANAGER FOR QUEBEO. MON-
TREAL, QUE.

ROBERT YOUNG, MANAGER FOR MARITIME
PROVINOES, ST. JOHN, N.B.

-THE-

MUTUA 11IFE INSURANCE Co@
OF NEW YORK

RICHARD A. McCURDY, President.
Statement for the Year ending December

3st, 1896
Assets
Liabilities...

Surplus

.$234,744,148 42

.205,010,633 72

.. $ 29,733,514 10

Income for 1896 ... $49,702,695 27

Insurance and Annuities
in force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENOOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem.
nity and fixed annual incarne ta survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount insured as tccreate a fixed incoe during the life of thc beneficiary

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MEiRRiITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
ESTABLISHED IN 1863.

HEAD OzFICE, - WATERLOO, OsT

Total Assets 31st Dec., 1893......3...1849,734.71
Policies In force la Western On-

tario over....'........................ &

GEORGE RANDALL, JO"W SHUH,
President. Vice-Presiden

C. M. TAYLOR,
Secretary

JOHN KILLER,
lu.spector

THE ONTARIOMUTUAL LIFE.
A Prosperous Home COmpany.

Assurance in force January 1, 1897.........................$20,001,462
Cash Incarne for 1896............................................... 76.403
Asets, December 31,396........................ ...... 3,404,907Reserve for security of Palicy-bolders, Dec. 31, 189J6, Adnu-aries' 4 per cent............................... 3,176,716
Surplus aver all liabilities, December 31,196, Actuaries' 4 per

cent ............... ......................................... 213,790Surplus Gavernment Standard Hm., 4jper cent........... 358,ho0
This Company's 20-psy Life-15 or 20 year Survivorship Distribution-la themost papular policy issued. Values handsome and guaranteed. Options manyand attractive.

Head Office, Waterloo, Ontario.

THE MERCANTILE FIRE
INCORPORATrED 1875

nUUnHnULCUU.Head Office, WATERLOO, Ontario
Subscribed Capital, 0200,000 00
Deposit with Dominion Gov't, 050,079 76

AIlPolicies Guaranteed by the LONDON AND LNNCASHIRE FIRE INSCOMPANY with Assets of $15,SO0, 00.
WM. A. SIMS, President. LOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Estbled Fire Insurance Co. o ..

Head Offiee, Berlin, Ontario
CM hSytM Total Assefs, Jan'y 1, 1896 ... $ 2W,118 79Mutual ana Cash systems : A n 8Mutuai and ~Amount at Risk ............ 12,99,t69 <0

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-Presidet

W. H. SCHMALZ, Secretary
A. B. POWELL. Inspector.
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OUR LUMBER POLICY.

The following letter dealing wital On-
tario iumoiDer tiaue and %lmerican tarit
conditions is sent to tue Toronto I 'orid
by Mr. Joan \ aldie, a well-known Ontario
lumnerian : .

- lie condition of the lumber industry iii
Ontario at tue present moment is attract-
ing public attention to a very great extent,
owing to tue iact tatat tue ungley bill not
only provides lor an import duty of -2
per tiiotusand on roug.u or undress.d lum-
Der, but also carries witn it a condition
tmat il Canada siould place an export duty
on sawlogs, tne amount of suca export
duty will te added to the import duty ; in
etiect, tnreatening Canada, siould sne re-
sume tue position taat tormerly exisœd
wlien the LJnited States had a $2 iniport
duty on lumber, and Canada had a $2 ex-

port duty on sawlogs, and ignoring tue
agreement made seven years ago, wheneoy
(nappily for botu countries) tue unteci
States reduced tueir import duty to $1,
and the Canadian Governnent witndrew
the export duty.

The "kicking 'o- "we dare you clause
lias since been embodied in tue American
legislation at the request of a few interest-
ed luinbermen in Michigan, who are draw-
ing their supplies of pine logs froin Can-
ada.

The conditions that govern in the luin-
ber industry to-day are quite different from
what they formerly were, inasmucti as
Canadian mills, as well as Michigan miils,
have to go further for their supply of togs'
and both are drawing from tue sane
sources.

We have, therefore, to consider what is
best for the people of Ontario, as, no
doubt, the American legislation considered
what was best for the people of Michigan,
and in doing so we have to consider tue
geographical position of the different por-
tions of Canada, .as well as that of the
United States, and it presents, in some re-
spects, the same feature as tne alien labor
law presented. In some provinces of Ca i-
ada they were not atfected by it, while in
others it was enforced in a very irritating
manner. Therefore, our legislation at Ot-
tawa permits the enforcement of our re-
cent Act by Order-in-Council, in one pro-
vince, when required, while not put in
operation generaiiy.

Let us consider the conditions of the
lumber business as they exist to-day. There
has been very great general depression
throughout the Uited States and in Cani-
ada. In connection therewiti there has
been a greatly lessenîed demand for sawn
lumber. Building operations have not been
carried on to the usual extent for severai
years, while the manufacture of lumber
lhas steadily increased, partly owing to the
desire of the large operators who bouglit
their standing timber at high prices to
save interest by cutting it off promptiy.

Everyone engaged in the lumber indus-
try in Ontario can clearly see that if the
millmen in Michigan are allowed to have
free logs, towed to their mills with their
own tugs, using free coal, to large centres,
where the refuse of a miiill can be sold at a
profit, that. if added to the natural ad-
vantages they have, $2 per thousand in
their own markets. with the right of snd-
ing the coarse and inferior product back
into Canada free of charge, that it will
utterly destroy the sawmill idustry of t!he
Georgian Bay, where the logs have to be
tcwed fromî the sane source as the Anieri-
can mills draw their supply, by tugs which
are required to pay duty upon their coal
and outfit.

Now. it is a question whether tie Gov-
erunient at Ottawa should meet tme diffi-
culty by an export duty, or should it be
met in some other way. I am quite in ac-
cord with the proposition outhined in the
letter of Mr. Bertram ; that as it is a
local question, it should be deait with by
the Local Government, and, while an ex-
port duty would apply whether the timber
was cut upon public or upon private lands.
any action of the Local Government would
only apply to the public lands.

Two local interests are affected at the

present inonent-the local Michigan inter-1
est and tue tocal Untarlo or ceorgiau ay
iiteresl-ii taie inanulacture o1 saw n lii-
Der.

i ne ingley bill is specially drawn to1
care ior tue %Ilcilgai sawmi.l inte. es'.
u' nat is asKeQ uy mr. Detran an oners
is tiîat tue untario uoverî,m..nlt meet t.iat
conuition oy connninig t..e ci uto plie îim-
ber on ti.e Crown anus, for a tern, t sac..
quanitiies as are requirea to Keep tae sdw-
lills in untario iii operation. i aat is,
connne tc manuiacture o pine unibei
taken tron Crown ianas to Canadian mtis.
in tnis way no impediment or nînarance is
placed upon tue settler iii tue isposition ot
ins wood ot any kind, ana a great bene-
lit wilt te conterred upon tre trade geier-
ally by a lîmiting ot te cut to tac neemi
of our own mills, until tme market resunes
a normal condition.t

From tne geograpuical position of On-
tario, transpoitation of woou products go%-
ern equal witu tne market values in diuer-
ent places. As an exampie, Ottawa can
put lunber at tre suip s side iii Montreai
tor $1 per M. feet, P.M. From tue ueor-
gian bay tue rate is $3. Therefore, tne
Georgian Bay miiill must seek a nearer mar-
Ket or lose tue difierence, and, as taere is
t'ot $2, or anytuing like tiiat margin, lu
the business to-day, it is not possible for
tnem to manulacture extensively tor tue
Lnglish market. A portion of tue better
quality will naturally tind its way east,
about one-tenti ou tue product, tuerelor.
it is useless to suppose tuat a Georgian
Bay sawmill can compete with uttawa for
the English market.

The question is, W ho are to suffer by the
unfriendly legisiation-? There are not
more than ten Micnigan limit-holders, and
tialf that nunber of Canadians, wao tow
tue immense quantity of sawlogs to Michi-
gan, while on the other hand tae mills at
Wiarton, Owen Sound, Collingwood,
Penetanguishene, Midland, Victoria Har-
bor, Waubaushene, Fesserton, Coldwater,
Parry Sound, etc. (where the owners are
limit-holders), give employment to fully
2,ooo men, representing at least a popula-
tion of 6,ooo; and if the employees in the
foundries and machine shops at Brantford,
Peterborough, etc., where sawmill machin-
ery is made, were included, at least 20,000
of our people would suifer.

The question is, Can the Ottawa or On-
tario Government stand idly by and see
such results ? I do not believe it : and, as
the easiest, siiplest and most effective
means can be used by the Ontario Govern-
n'cnt inserting a condition that ail the
timber cut on the Crown lands under li-
ceuse shall be manufactured in Canada, let
it be done at once by. order-in-Council,
supplemeumed, if need be, by an Act of Par-
liament. Tinber or deeded land would
not be interfered with nor settlers dis-
turbed in their employment, and no vested
interest would suffer. The same regula-
tion would apply to ail alike, and the
lessened cut of sawlogs and lumber would
be a benefit to ail concerned."

JOHN WALDIE,
President Victoria Harbor Lumber Co.

(Linited).
Toronto, 7th August, 1897.

BRITAIN'S CARRYING TRADE.

An English journal says that last year
the Umited States carried only twelve per
cent. of the total exports md imports of
that country. So that, after a hundred
years of national life, the United States are
doing less than half the percentage of the
shipping trade that was done by the thir-
teen British colonies prior to 1795. Mean-
while Great Britain, Germany, France and
Italy have been steadily increasing their
carrying trade. Of course England,
France, Germany and Italy have been in-
creasing their shipping, but the people have
been paying for it in subsidies. This year
the "Campania," " Lecania," " Majestic,"
and "Teutonic " well receive some $35,000
each. The Peninsular and Oriental Com-
pany will receive about half as much for
each of four steamers, and the Canadian

Pacific gets $100,ooo for their three steaml-
ers. The armament kept in readiness for
such ships in England, in India, and in
Hong Kong or Esquimault, consists of
breech-loaders in place of the previous
niuzzle-loaders. In the event of war
breaking out each ship is to be supplied
with twenty-six seamen gunners from the
naval depots, in addition to a full compli-
ment of men from the Royal Naval Re-
serve.

ANGLO-SAXON COURAGE.

.Don't be nervous ; there'd be fifty
jackies over the side after the youngste,
before he'd have time to strike the water.
So said a naval officer once in my hearing
to the anxious mother of two little chaPh
who, visiting one of our men-of-war in the
harbor, had gone for'ard among the crew
in company with half a score of kindiy,
Lig-hearted blue jackets. And what
he said-allowimg for some sailor"
like picturesqueness of language
was largely true, for when did one ever
hear of man-o'-war's man-at least of those
that speak English-failing to take anY
risk, short of absolute impossibilities, tO
save life, or to go to the rescue of those
in peril and distress on the "mighty deep.
I think it is in one of Clark Russell
stories that the hero, storm-tossed on a
sinking wreck, breathes forth a prayer that
the sail lie lias just sighted may fiy Eng-
lish or American colors, confident of rescle
at all hazards at sturdy Saxon hands. .1
the "Trenton,' dragging, with colors flying
slowly to destruction on the wind-torn
waters of Samoa Bay, generous heartsfyet
found means of rescuing comrades frn-
the masts of the already submerged "Van-
dalia." Only the other day the telegraph
flashed from far-off China curt news ofthe
foundering of a steamship with its .oad
of passengers, and the prompt responsethe
the crews of our warships near by to the
cry for help. Over and over again te
heroic story bas been told, and it wii be
told again and again as long as men "g,
down to the sea in ships."-Harpers
lVeekly.

SOME COOL SENSE.

The New York Journal of Commerce, .i
an editorial condemnuing the warlike writ-
ings which appear in some of the Anieri
can papers, lias the following reference to
the Behring Sea difficulty :

Congress bas not performed its duty to
England in the sealing matter. The Par
tribunal, upon the creation of which we

insisted, decided that we were liable fo'
damages for the capture of British sealers'
Our Executive agreed to pay $425,oo0for
that liability. Congress refused to paY
that sum, and has taken no step to pay an
other sum. This is not creditable to
and it is in the very worst taste for Us,
view of this failure to discharge our Ob"'
gations, to accuse England of bad fait'
But the fact is that the negotiations W1.b
England for the preservation of the seals 15
proceeding, and the relations between the
officials of the two Governments are
friendly enough, and no responsible Ofih
cial of either Government would dreau O0
allowing the two countries to drift into
war, or anything approaching war, over
the seals.

-The following story is told of the late
Sir John Bennett, the well-known n'
lish watchmaker : He was, with tW0

friends, travelling up to London from0a
outlying place some fifteen or twenty 0'il
distant, when a little dispute arose as
the exact distance of the journey.
two friends were emphatic in their cOntra
dictions of each other's statements,
eventually offered to back their oWi 0 O
ions. At this point Sir John came tO t
rescue. He would not hear of a mone
bet, but consented to allow them to setts
matters by betting a ten-guinea (Bennett
watch.

_À
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Canada Life Assurance Company.
ESTABLISHED 1847.

President, A. G. RAMSAY, F.I.A.

0ePetary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Actuary, F. SANDERSON, M.A., A.I A.

hie Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontarno, London
W. H. HILL Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:
tr ong and popular Home Com- Assets, - - -=tàYThe only company in Canada corn-

It usveson the H.M. 4 per cent. Income for 1895 - -
Ithsoffers the best security to LfsA urinfoc-

ROlicyholders. Life Assur'oe In force -
a~8RTSON MACAULAY, HON. A. W. OGILV

President and Managing Director. HV
T. MACAULAY Actuary and Secretary.

$5,365,710
1,528,054

34,754,840
VIE,

rce-President.

~,S;small an

affair as a Drug

Label, a Wool Label,

or a label of any

kind, can be an

agent in effecting

the sale of an

article, and also In

PetaPding sale.

It.all depends

upon the manner

in which Labels are

printed. We print

them so that they help

sell goods.

Trial ordePs soliolted.

THE MONEIRY IMES
PRINTING CO. 0F CANADA,

LiMITED,
TORONTO.

WESTERN 1851Fire

ASSURANCE and
COMPANY Marine

Head Office, Capital Subscrlbed . $2,000,000 00
Capital Pald-up . . 1,000,000 00

Toronto, Assets, over . . . 2,320,000 00
Ont. Annual Incorne . . 2,300,000 00

Hon. GEORGnE A. COX, President.
J7. J. KENNqY, Vice-Pres. & Managing Director. C. C. FO8TEH, Secretary.

. Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaver.

Ha F.le= Brimtish Ainerica ~
d e

o 1- ASSURANCE àand
fc CO'Yar

Torontol Capital . . . . $ 750,000.00 ne
Total Assets . . 1,464,654.84

Losses Pald, since organiation, . . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-Preident.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hosk, QC.,LL.D.

Robert Jaflray. Augustus Myers. H. M. Peltt.
P. H. SIMS, Secretary.

I3cdcral Life f
... 0 Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Asset..... ... ... ...... ............ 1,226,415 81
Premium Income, 1896 ... ...... ..... ............ 312.398 0o
Dividende to Policyholders, 1896....... ....... 42,756 00

DAVID DXTER, ManagIng Director. S. M. KENNEY, Secretary.
J. K. McCUTCHEe'N, Sup't of Agencies.

Organized
1 792. Insurance Co.

0r

NORTH AMERICA
FIRE OF PHILADELPHIA

Incorporated

MARINE

CAPITAL ........... ........... ... . .. ...... ...03,0 '0,000.00.
TOTAL A SSETS..................9,651,808.00.
NET SURPLUS.................. .................. 2,319,773.00.

MEDLAND & JONES, Agents, - - - bTORONTO

Robert Hampson & Son, General Agts. for Canada,
rIONTREAL.
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NORTH BRITISH &MERCANTil
INSURANCE POMPANYs

ESTABLISHED 1809.

REVENUE 1896.
Pire Income............7,665,360.94
Life and Annty Income.........4,858,794.72

Total Revenue ........ 0** 112,524.155.66
Total Assets ........... 067,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents ln Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

ESTABILISHED 1720

The London
Assurance

Total . .

Funds . .

$18,000,000.
Head Office Canada Branch, MONTREAL

IRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

IlFOUNDED ADSUN 1710

iNTfflFIR
HEAD OFHICE

tfadl dle St., London, Eng.

Tra isacts Fire Business only, and la the oldest
Jorey Fire Office in the world.

Surplus over Capital and ail Liabilities, exceeda
)7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . .
H. F. PETXAN . . . .

Manager
Inspector

HIGINBOTHAM& LY N, Toronto Agents
Telepb-

Agents wanted lu al Unrepresented
Districts.

Lancashire
Insurance Co.

Of England

0 0000

Capital and Assets Exceed
$20,000,000

Absolute Security
000o0o 0

CANADA BRANCH
Head Offee, TORONTO

J. 0. THOMPSON, Manager,
a. C. WELCH Iuspectors.
A. W.f LES

aegents for Toronto-Love & Hamillton, 59 Yonge St.

Standard Lite
Established 1825. Assurance Co.

Mead Office for Canada:
1IONTREAL of Edinburgh

Inveeted lu n d................................. 041,200,000
Investment nlu CanAa .................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof oI death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Livorpool & London & Globe Insuranco Co.
Available Assets...........................................$57,314,280
Investments in Canada .............. ................. 2,110, 00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.D E. S. Clouston, Es.

Risks accepted at Lowest Current Rates. Dweling
Houses and Farm Property Insurednon Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom.. Montreal.

Insurance Companv.
Assurance Co.OfN. .
London, Eng.

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Acsumulated Fundi, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and froI
interest on Jnvested Fuuëa, S,'$.00 deposlted with
Dominion Government for Canadian Policyholders,
$200,000,
G. E MoBERLY, E. P. PEARsON, Agent.

Inspector. Toronto

RosT. W. TYRE, Manager for Canada.

UNION ASURNGE 800IMY
ONr LONDON, ENGLAND.

Instituted
IN THE

Reign oft

Queen Anne
A.D.

1714-

T. L. MORRISEY, Resident Manager,

Cor. MoGill & St. lames Sts., Montreal

•d FIRE AND LIFE
Guardian ASSURANCECol Of London, Eng.

CAPITAL, S10,000,"C)
FUNDS IN HAND EXCEED $22,000.000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATOl1, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY 1), P. ARMSTRONG,

Phone No. 450. General Agent.

North American
LIFE.-ASSURANCE

COIIPANY.

The results of the business for 1896 show
the Company to be in a substantial position,

having

Cash Income ................ S 641,788 '08

Net Surplus................... 421,546 20

Assets ........................ 2,515,833 41

Insurance in Force............ 17,494,170 00

Head Ofee: 22 to 28 King St. West,

TORONTO.

W. McCABE,Managing Direc or.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Establisbed
Hall a Century. .a..

SPECIAL A VANTAGES:
All Profits Belong to Members.
Lib ral Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Offce, Canada, XONTREAL.
Agents wanted. A. McDOUGALD, Manager.

phnix
Hre Assurance

Established 1183. Of London, Eng.
Co.

PATERSON & SON,
General Agents for DoniiOO

Montreal, Que.

Do You Want.. .
TO GIVE , . . .

YOUR SON
A Profession,

A Start in Business,
A Farm,

YOUR DAUGHTER
A First Rate EducalOn

A Dowry,
A Home of Her OWl,

If so, take out CH ILDREN'S
ENDOWMENTS for them in

The IaRfactllrerS Lie
IRslralce Com pany

For particulars address

GEORGE A, STERLING, Socrotary,
Head Office, TORONTO,

or your local Agent.
J. «. JUNKIN, General Manager.

. GEO. GOODERHAM, PresideOt.
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