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TORONTO. ONT., FRIDAY, DECEMBER 8, 1893.
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Loadlng'hlonal e Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toromto.’

Staple Depariment.

TO THf TRADE.

NEW SHIPMENTS.

We have just received the following lines:
Scarlet Saxony Flannels.

White Saxony Flannels.
Unbleached Canton Flannels.

McMASTER & GO,

WHOLESALE

Woollon & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Strees,
Loadon, B.O.

J. BEHORT MOMASTER, Jomw MULDARW,

222 2% 27

ES I. TED
S SPECIALTY

JUHN MAGI]UNAL]] & 00,

Woellington and Froant Streets K.,
TORONTO,

JOHN HAODONADD ! PAUL CAMPBELL
MBS FRASER MAOCDONALD.

TO HAND! |

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO—

Dagger Pointed Hair Pins.
SAMSON, XENNEDY & G0,

44,46 & 48 Soett Ry, .
13, 17 & 19 Coltberne street,
TORONTO.

.25 O1d Change, London, Eng.

NEW_ PRUNES

AND

- SPHINX BRAND

I CASES
Now in store,

Perkins, Ince &. Co.,

41 & 43 Frent St. East.

New Sphinx Prunes,

All qualities
in cases,

EXTRA CHOIGCE

in half cases.

 NEW. F168 AND DATES.

Smith & Keighley

9 Front St. East, Toronto.

Victoria : Square, -

Mark Pistor Sons & Co,

Manutacturers and
Importers of

WOOLLENS

—AND—

Tailors’
Trimminos.

MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

BIGE LEWIS & SON.

| A. BURDETT LEE,
V. P. & Treas:

HUDDERSFIRLD,
England.

ABTHUR B. LEE,
President.

Wholesale  and Retail
SHELF and
HEAVY

HARDWARE

BAR IRON
STEEL.

Wrought ‘IronPipe and Fittings.

TORONTO
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The Chartered Banks,

BANK OF MONTREAL.

ABLISHED 1
Inoonrom'rvn BY Aor oF ?ABLIAI’E NT.
Oapital al! Pald op  w. e . 812, 00,000
et AD OFFICE WONTREAL.
. BOORDF F DIBECTOI
Bmm D. A, 8mrTH, KOM.G,, - - _ - President.
E.ogr. g A, Dnuglom. - W é. ﬁcD}aw},dlegdent
., Paterson 8 nald, Esq.,
P EM g 3.0 Abbost ")
H MocLennan, Es% K.C.M.G.
B. Gmnlm%dl. aq. ?thB Angus, Esq.
B. 8. OLOUBTON Genexs.l Manager.
A. MACNIDER, Chief pactor & Baperintendent of
Branches.
A. B, Buchanan. J. M. Greata,
Asst. Sugt of Branches, Ase't Inspeotor.
RANCHES IN CANADA
ONTBEAL—H V. Meredith, Man ag
West End Branch, Bt. Uasherine St.

Almonte, Ont. Hamilton, Ont nebeo. Que.
Belleville, * Kingswn, * Asg'a.
Bnnt!ord, " Lindsay, “ Buuh Ont,
Brockville, * London, " Btratford, Out.
Calgary, Aiberta. uonemn.NB 8t. John, N.B.
OChatham, N.B. Nelson, B bt. Mu-ys. Oat.
Ohstham, Ont. New Westmins- Toronto, *
Nornwall, * ter, B.O. Vaucouver, B 0
Deseronto, * Dttawa, Ont. Vi~toris,

Ft. Wilham * P Vernon, B.C.
Goderich, * Pet.erboro. Ont. Waliaceb’ g Ont.
Guelph, " Picton, Ont. Winnipeg, Mau.
Halifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 23 Anohurch Lane, E.C.
COMMITTEE

PETER anwrn EsQ.
ALRXANDR LANG, Manager.
IN 1HE UNITED BTATES.
New York—Walter Watson, R. Y. Hebden and 8. A,
Shepherd, agents, 58 Wall 8t.
Ohiugo.—!snnk of Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN
Inndon—'rho Bank of England.
The Union Bank of Londou.
“ The London and Westminster Bank,
erpool—The Bank of Live 1, Ltd.
soothnd—'l'he British Linen Company Bank and

BANKERS IN THE UNITED STATES,
New !ork—'rhe Bank of New York, N.B. A
The Third National Bank.
!.’onon—-'l.‘he Merchants’ National Eank.
“ J. B. Moors & Co.

Buffalo—Bank of Commerce in Buffalo.
gan Fran e Bank of British Columbia.

or land, Oregon—The Bank of British Columbia.

Tllt GANAUIAN BANK l)f GUMMEBGE

Plld-up Onpltnl

DBEOTOBB.—G!O. A, Cox, E
JouN 1. DAVIDSON, Essv Vv oe-Presldent
Ta.vlor. Esq. Hnmm.on. Esq.

Matthew Igﬁ
Johin Hoskin, ir.aq.,q.o LLD. Robt. Kilgour, an.
B. E. WALKER General Manager,
A.ss t Gen. Manager.

A H, nspector
G.de O, O'GRADY, - - Asst. Inspeetoz
New York— Alex, IAird & Wm. Gray, Agenta,

.6,000,000

J. H. Pmnnmn, - .
IRBLAND,

BRANCHES,
Ailsa Oraig, |Hamilton, |Parkhill, City B'chs
AyT, arvis, Peterboro, (712 Queen E.
Barrie, London, 8t. Oath'rne|450 YongeS8t.
Belleville, [Montreal, Bnmhb 791 Yonge 8t.
lin, MAIN OFFICF |Sault Ste. [268 College.
Blenheim, |157 8t.James Marie, 546 Queen W
Brantford, Oxt{qB'chs Seaforth, 415 Parl'm't.
Ca. Simooe, 124 King .
am, Dame Stnuord. Toronto Jet.
Qollingwo0d|276 St. Strathroy, |Walkerton,
Lawrence|Thorold, Walkervil e,
Dunnville, |[Orangeville, |Toronto, Waterloo,
Gals, Ottawa, HEAD OFF1CE| Wind¢or,
Pn'il, 19-25 King W|Winnipeg,
Guelph, Woodstoox.
BANKERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Bcotland.

INDIA, OHTNA & JAPAN—The Chart’d Bk. of India, Aus-
PARIS, FRANCE—Lasard, Freres & Cie, [tralia & Caina
AUSTRALIA & NEW ZRALAND—Union Bk, of Austrs lia
BRUSSELS, BRLGIOM—J. Matthieu & Fils.
Naw YoRE—The Amer. Exchange Nat'l Bank of N.Y.
8ar ¥RANCISCO—The Bank of British Columbia.
OH10AG0—The Amer, Exchange Nat'l Bk. of Chicago.
BRITISH OOLUMBIA—The B: of British Columbia,
HaAMILTON, BERMUDA-~-The Bank of Bermuda.
KINGSTON, JAMACIA—Bank of Nova Scotia.
Commerocial Oredits issued for use in all parts of
the world. Exoceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan. South America. Australia, and New Zealand
ravellers o'rcular Letters of Credit issued for
use in all parts of the world.

THE DOMINION BANK

Gapital (;ald- ) ) Y
Reserve aesee l.uso.ooo

JAMES AUBSTIR, - - - Pumnu.
Hom, FaAAX BMITH, - - VIOE-PRESID]
w. I Bdward Ludlsy.
&, B, Osler. Boots,

James
Wilmot D, Masthews.
HEAD OFFICE, - - -
ALalloville. Oobourg.
Bnmmsne.“ Napanee.

elph.
orth. Uxbridge. Whitby.
!l'onom—nundu Street, novner Queen.
Market, c~rner King and Jarvis streets.

“ neen Streot. corner Esther street.

“ herbourne 8treet, corner Queen.
Spadina Avenue. corner College.
Dratts on ul paris of me unmd Buaces, Great
B u%“&%é‘ﬁf'ﬁ"ﬁ‘ vulbl ¢ all points

ued available a 0 in
& urope, Ohlnl and nrn. P
|- 9 Bl!BUNIq Oashiter,

000000000 100 s0asetse:

TORONTO.

U
Lindsay. Orillia.

Oshawa.,
o
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The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

IROORPORATED BY ROYAL CHARTHER.

Paid-up Oapital ... £1,000,000 Stg
Reserve Fund .......c.ceeiseasiescens 275,000 ¢

LONDON Omon—ssmglements Lane, Lombard

OOURT OF DIRECTORS.

B. A, Hoare,
H. J. B, Kendall,
J3.d. ord,

J. H. Brodie.
John James Oater.
Gaspard Farrer.
Henry R. Farrer,
Richard H. Glyn.
Seor:

HEAD OFFIOB IN CANADA—St. James 8t., Montreal.
R.R. GRINDLRY, - - General Manager.
H. STIREMAN, - = Asst, Gen'l Manager.
K, BTANGER, - - Inspector.
BRANCHES IN OANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa, Halifax, N.8.
Paris, Montreal. Vietoria, B.C.
Hamilton, auebeo. Vsneouver. B.O.
Toronto, t. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THR UNITED STATES. ETC.
New York-52 Wall street—W. Lawson and F.
Brownfield.
8an Francisco—124 Sa.nuom street—H. M. 1. Mec-
Michael and J. O. Welsh,
London Bankers—The Bank of England Mesers.

Glyn

lyorelgn ents.—Liv —Bank of Liv
Bootland — National of Bootland, Li te%
and branches, Ireland—Provincial Bank of Irelan
Limited and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Austnlls
New Zealand — Union Bank of Australia.
China and Japan—Chartered Mercantile Bmk of
India. London and China—. Bank, L
West Indies—Oolonisl Bank. aris—Measrs. Mu'-
cuard, Krauss et Cie. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INCORPOBATED BY ROYAL CHARTER, A.D. 1818,

Authorized Oapital, - - - 83,000,000
Paid up Oaplt.l. « o e - 2500000
Rest, - - - - 550,000

HEAD OFFICE, - - -

BOARD OF DIRECTORS.

QUEBEC.

R. H. Bmlth Mgh - President.
. Wi all Esq., Vlo&Preaident
8ir N, P, Bellenu. K.OM.G. John R. Young, Esq.
Geo. R. Renfrew, Eeq. BS8am'l J. Bhaw, Esq.
John T, Ross, Esq.
James Stevenuon. Esq., A
BRANCHE AND AGENOIBS IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montresl, Que. Thorold, Ont. Three Rivers.
Agents in New York—BEk, of British North Amerioa.
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

Oapital Pald-up ... $1,500,000

Gen'l Manager

Reserve Fund ........ 845,000
HEAD OFPIO ONTO.
DIRRCTORS. .
S8 WM. P. HOWLAND, O.B,, K.O.M.G.,, - President.
A. M. Smith, Beq., - - _Vice-President.
Hon, O. F, Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. G. R. R, Cockburn, Esq.,, M.P.
Hon. J. 0. Aikins,
Q. HOLLAND, - - - - - - -« (eneral Manager
E. MORRIS, < « - = - = = ]Inspector,
A P 33%8' Pickering,
urors, n
Amherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Oornwn.ll, Ottawa, ‘Whitby
n, Peterboro’, 480 4ueen Bt. W._
Lingaay. Port Arthur, Foronto.
AGENTS.

Londou, Eni—Pnrr's Banking Co. and the Alliance

Franoe snd Europe, Oredit Lyonnais.

New York—Fourth National k of New York,and
Megars. W. Watson and Alexander Lsng

Boston—Tremcnt National Bank.

IMPERIAL BANK OF CANADA.

Capital Authorised
Uapital, Pald-ap
Rest

1,100,383

President.
- Vice-Prel{dent.

William Rs.msa.y, T, R, Wadsworth,
Hugh Ryan,

Robert Jaffra
, Sutherland Stayner.
HEAD OFFIOE - TORONTO.

5 es. Woodstock,
Cor. Wellington 8t. and Leader Lane,
TORONTO {Yongo and Queen Bts. Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,
g:landon,A Man.
gary,
Edmonton, Alb' W ni
Aenms.—ﬁondon En%i‘

ant Sopanetras b‘mﬁn aud -om.“w'

MERCHANTS’ BANK

OF CAINADA.

« | Onpital paid up 86,000,000
Rest. 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIBEO'].‘OBB.
ANDBBW ALLARN, Esg , Presiden
NDERSON, Euq Vioo-Preddent
Heotor Ml.ckenlh, Esq. H.Mon Allan, Beq
Jonstlmn Bodgson. Esq Ja.mes P. Dawes, Esq.
H. Dunn, Esq.
Slr Joseph Hickson.
GEOoRGE HAGUR, - - - General Manager,
JOHN GAULT, - Asst, General Manager,

BRANCHES IN ONTARI) AND QUEBEC.

Belleville, London, Quebee,
Berlin, Montreal, Renfrew,
Brampton, Mitchels, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que,,
Ganancque, Owen Sound, St. Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. ‘Wiudsor.
Kingston,
. BRANOHES IN MANITOBA.

‘Winnipeg. Brandon

B. IR GRBAT Bmun—bondon, Glasgow,
Edinb and other points, The Clydesdale Bank,
(Limited). Liverpool, e Bank of Liverpool, Ltd.

AGENOY IN NEw YomRk—b52 William st., Mesars.
Benry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED B'rA'rna——New York, American
Exchange Nat'l Bank, Boston, Merchanis' _Nat'l
Bank; Cnicago, American Exchange National Bank;
St. Psul Minn., First National Bank; Detroit, First
National Bank : Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-cduornlm Bank.

NEWFOUNDLAND—Com’erc’l Bk, of Newfoundland.

Nova 800T1A AND NEW BRUNSWIOCK—Bank of Nova
Bootia and Merchants' Bank of Halifax,

BriTise CoLUMBIA—Bank of British Columbia.

A general Ba.nkmg buﬂneu transacted,

Letters of Credit d, available in China, Japan
nd o her foreign countries.

BANK OF TORONTO

Oapital .....ccocvtenvtecnnccccscscesss s $2,000,000
Restocccreccernoeicnes 1,800,000
DIRECTORS
GEORGR GOODERHAM, - -
WiLLIAM HENRY Bm'm‘!.
Geo. J. Cook. Henry Covert,
Henry Cuwthm. Robert Reford.
illiam George Gooderbam

HEAD OFFICE, - - - - -

®eessscvcne

PRESIDENT
VICE-PRESIDENT

TORONTO.

DUROAN Oom:.sox, . General Manager,
HuaH LRACH, - Assistant Gen. Mngr,
JOBEPH Hmmmon. - - - Inspeotor.

BBANUHES

W. R, Wadsworth, Msnsger

ng st west..T. A. Bird,

J. A, Btr.thy, “

..Jno. Pringle, “

..M. Atkinson, “
W. A, C« D 1 a "

C. V. Ketchum, o

T. F. How, ‘e

gurmy Smith, "

.P. Campbell, "

..W. F. Cooper, ¢
oen s E. B. Andros, “
ATIDOR..oorereerrs s G W, Hodg"tts, “

BANKERS:

London, England, - - The QOity Bank, (Limited
New Yoi-k. - -'. - National Bank of Ogmmeroe)

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAINADA.

Oapital PRId-UP ..ot $1,000,000
Reserve Fun 550,000

TORONTO.

PortHope... .
Bt Oath

00000 000 500 004 804 000 00u 104004 00a 244

HEAD OFFICR, - . -
DIRHOTORS.
W. P, Cowan, Presidens.
JOHR BURNS, Vice-Fresidens
Dr. . Morton

W. B, Allen, Fred. Wyld, . G,
A, T, Todd, A, J. Somerville
Bowmanvills, Cannington,  Kinzst

n, zston.
Bradford, Chatham, Ont. Markham
Bunﬂo:«i, Qolborne, Newocastle.
Brighton Durham, Parkdale, Toronto
Brussels, Forest. Pioton,
Oampbeilford. Barriston Btouffville

BANKERS,

New York—lmpomra and Traders' National Bank
Montreal—Can. Bauk of Commerce.

Lq&don.ﬂnglsgd—rlniom B:lnk of %‘g" Oow
banking business promptly atten: . 3
regvondenoce solicited.

7. L. BRODIH, Casbisz,

1
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i MOLSONS BANK. [UNION BANK OF CANADA. BANK OF HAMILTON
-u apita s 9
Rest d... 1,200,000 —
HEAD OFFIGH, """ " lONTRE ALy ST, AL_PAID UP, - - 81.200.000 ——
BOARD OF DIRECTORS, - L .
.{‘oq':g Igilleil.)lnla;gsgu. - - Vi;o-g::;iig:::: HEAD OFFICE, - - - QUEBEC. Notice is hereby given that a
. Ewing. W. M. Ramsay. —_— .
Hoary Avohiald, Samuel Finley. Tootra G irestoras Dividend of Four Per Cent.
g o RN B e - L b o
¥. WOLFERSTAN THOMAS, ner: . D. O. Thomson, Esq. E. J. Hale, Esq. or the current half-year upon the paid-upeapi-
A pawomnn pyinep-i B Docxw on, dssist, Inep. | D. O, Thomson, Kaq. | E. . King, Eaq, MP.P. | tal stook of the bank has this o bon declared,

Calgary, Exeter, Hamilton, London, Meaford, Mont: Mr. John' Breakey. and that the same will be payable at the bank

m.toggdglgz“ .,sNgmola.o&tlt‘agab‘,ngnwgggﬁ: E.E. WEBB, - - - . . . GENERAL Manaces. | 80d its agencies on and after the

Toronto, Toronto Junction,Trenton, Waterloo, Ont., | J. G. BILLETT, - - - - - - - INSPEOTOR. FIRST OF DEC EMBER NEXT.
s 3 BRANCHES AND ENCIES: .
wﬂﬁiﬁgﬁm%gﬂﬁeo_m Banquedu Peaple | Alexandria, %nt. Neep‘;wgu. ﬁm

snd Eastern Townships Bank. Ontario—Dominion | Boissevain, Man, Ottawa, Ont. The transfer books will be olosed from 16th to
Baok, Imperlal Bank, Bank of Commerce. New | Carberry, Man. Quebec, Joe. 30th November, both days inclusive,
Brunswick—Bank of N. B. Nova Bootia—Halifax Chesterville Ont. (St. Lewis Bt.) By order of the Boa, rd

Bl.nkmg' Co'y. Prince Edward bhnd—uer%l;lsnw I I%;):is. On%‘ S gmitp'snf‘aus, Ont. Y .

.E.L, 8u erside Bank, British um- | Lef e, NNW.T. ouris, Man. .
gl?—kBoa.ni of B.%. ml\lfsnitoba—lm Bank. New | Merrickville, Ont. Toronto, Ont. . J. TURNBULL, Cashier,
toundland—Commercial Bank, 8t, John's. X Montreal, Que. Wiarton, Ont. Hamilton, Oct, 25th, 1893.

Agents in Europe. —London—Paris Binking Co. Moosomin, N. W. T, Winchester, Ont. .

andthe Alliance Banlifil.md.); G%ynéiuill:s, ?rlxdrrie&O(;. Morden, Man. 1N ‘Winnipeg, i(sn. )
Morton, Rose &Co. Liverpool—Bank of verpool. FORE ACENTS.
Cork—Munster and Leinster Bank, Ltd, Paris— LoNDON, Pa.rr'soBkg. Co. &ThesAmsnoeBa.nk, Ltd. M E R C H A N TS BAN K
Credit Lyonnais. Antwerp, Belgium—La Banque LIVERPOOL, * “ “ o o“ “ OF HALIF . !
d'Anvers, Hamburg—Hesse, Newman & Co. ,|NEwW YoRrK, - - - - . . . National Park Bank.

ents in United Btaies.—New York—Mechanics BosToN, - - - . . . Lincoln National Bank. | Oapital Paid-up 81,10 .00
Nat'l Bank; W, Wateon, R. Y. Hebden and 8, A. Shep- MINNEAPOLIS, - - - - - « Firat National Bank. | Reserve Fund [ > T %44
herd, Agents. Bank of Montreal, Morton, Bliss £00; | gr. PAUL, » = = = = « - 8t. Paul National Bank.
National City Bank. Boston—State Nat1 Bank. GREAT FALLS, MONT., - Northwestern Nat'l Bank. Board of Directors.
Portland—Ca&co Nat'l Bank. Chicago—First Nat'l CHIOAGO, ILL, - - - . . Globe National Bank. | [THoMas E, EBrny, MP. .. .. PrusmaxT,
Bank. Cleveland—Commercial Nat'l Bank. Detroit BuFparo, - - - - . .. ueen City Bank. THO! ) - = * VIOR-PRESIDENT,
—Commercial Nat'l Bank. Buffalo —The City | DeTmO.T, - - - - - - . irst National Bank. | Michael Dwyer, Wiley Bmith.
Bank. San Francisco—Bank of British Columbsis, He G. Bauld. H. H. Fuller,

Milwaukee—The Wisconsin National Bank. Butte, Head Ofice:—HALIVAX, - D. H. DUNoAR, Oasghier.
Montana—>orth-West National Bank, Great Falls. MONTRBAL BRANCHE, > B. L. Pnasm, Manager
Mountana — First Nat'l Bank. Toledo—Becond Na BAN K 0 F N_O_VA SCOTIA West End Brn.nch,dor. Notre Dame and s.'lgngm- sts.
tional Bank. Minneapolis—First Nat'1 Bank.

s Collections made in all parts of the Dorminion INCORPORATHD 1858, 000 Agengos xtg'ﬁlév‘i“ﬁ'wu..

and returns Cpromptly remitted at lowest rates of mm&“’ TR s torsen '{;3?,3;00., Antigonish. Lunenburg. Bydney,
exchange. Commercial Letters of Credit and Tra- S DIREOTORE. Brid?wner. M&iﬂmd,&lnﬁco.) Truro.
vellers Circular Letters issued, available in all,parts Joms DovL, - . ” President, Guysboro. Piotou, Weymont
of the world. ADAM BUNS, R . Vice-President, Londonda:r‘y.nd.l"o‘:i lx!‘s.“v'keubury. k.

LA BANQUE DU PEUPLE R. B. SERTON JAIRUs HART. Bathurst, Kingston, (Kent Co.) Sackville.

' JOHN Y. PaYzaNT. Fredericton.  Monoton Wi
BsTABLISHED 1835 HEAD OFFICE, . . . AX, N.S. Dorohester, 1 .

= p ) Newoaastle,
g:::lm ':f.d TP cecsrrsosseossssassresossmssenses llozgg'mu THOMAS FysHE, Oashier. Agencies in P, E. Island.

ncies in Nova Bootia~—Amherst, Annapolis, Charlottetow: e
J0iums GRENmmm,- - - . - . President. | Bridgetown, Dighy, Kantrilie romspaniapolis, O ORRESPS DEN g merside.
. B. BOUSQUAT, - - - . . . Osehier, Gl w, North Bydney, Oxtord, Pictou, Btellarton, Dominion o?&nldu. —glarmmnt- ;sniot(hnuu
M. RICHER, - - - - - . = - Asg't Cashier, | We e, Yarmouth, Newfoundland, - - - Union Bk. of Newfoundland
ABTHUR GAGNON - - - - - Inspector. In New Brunswick—Oampbellton, Chatham, | New York - - « - . Chage National Bank.
BBRANCHES. Fredericton, Monoton, Newocastle, 8% John, B¢, |Boston, - - . - - . Nation'l Hide & Leather Bk
Baasse Ville, Quebeo—P. B. Dumoulin, Stephen, §f. Andrews, Bussex, Wooa ‘ock. Chicago, - = - - - . Am, Exchmg,eNnﬂom.l Bk,
Bt. Roch— Lavoie. InP.ﬁ.hlmd—Ohnlomtownsnd Summerside. | London, Eng.,- - - - Bank of Scotland.
8t. Hyacinthe—J. Laframboise, In Quebec—Montreal. “ “ . - Imperial Bank,
Three Rivers—P. E. Panneton. In mlndiu—xmﬁnmn, Jamaica. Paris, France, - - Oredit Lyonnais,
Bt. Johns, P-%—-H- Bt. Mars, In U. 8.—Chicago—H. C. McLeod, Manager, and
Ty - A arnen Lt et e i o e L oy
. A, . ections m on favorable sand promptly | re or, P ors an
Bt. Catherine 8t. East—A Fcarer. remitted for. ade P PLly issued at current r A

Montreal, Notre Dame 8t. W.—J. A. Blean
FOREIGN AGENTS.

. Gondon, Bagmnd R tuing 0o aua e HALIFAXBANKINGCO, |BANK OF OTTAWA,

New York—The National Bank of the Republic. INcorRPORATED 1872 Oa; ,m"‘::,?,gm: OTTAWA, o"“:f:m
Boston—National Revere Bank, — Pdo Paar » umooo
dmhoRised Cavital = '« e o o $1,000000 | o3 Pooe = 1,388.
BANK , OF BRITISH  COLUMBIA, ~ |4hsidicne et - 0. - -, sames |poe Foidwe™ = 0 SLiees
L] Reserve Fund =« o o« o o o' 4 210,000 DIREOTORS.
Incorporated by Boyal Charter, 1668, HEAD OFFICE, - HALIFAX, N.S. CHARLES MIA,amin& RosT. annmdm
OAPITAL PAID UP, - (2800.000 $3,9%0.000 H.N. WALLACE, - =+ - < Caghier. Hon. Geo, Brrysfbn?ut' Am"%‘ﬁi’.’é" .
VE FUND, - (#270,000) 1,814 000 DIRECTORS. Fort Coulonge. We-tmeath.
Loxvon OFPrica- 60 Lombard street, E.C., London. ROBIR UNIACKE, Preg}:ie'?t.m Vi a George Hay. John Mather, David Maclaren
———— . J. MORTON, Vice-Presi BRANCHES.
vBun_cheu at Ban Francisco, Oal.; Portland, Or.; F. D. Corbett. Ja.:.'].’hom::: Arnprior, Oarleton Place, Hawkeabury, Keewatin,
) Blgt?mlﬁn Eu?: é %eg .ngn;}tee ﬂgu':n Ynnoox]lsvar: : C. W. Anderson. faninbroks,“l;arry Sound, in the Province of On-
Beatle, Washington: Tacoma, Washingtooy™ o' Annganian Brcmyoocotis: Halifax, * Amberst, | tario; and Wianipeg GEO. BURN, Cashier.
. Agents and Correspondents:

h W'Lwnh Br!aﬁew;ter. POunl!)nng. .
IN CaNaDA —Canadisn Bank of Commerce, Mer- | £9°, g Tmunern delo'r Now msnmoro:
Shants Bank of Canads, The Molsons Bagy, Im. | gEEL lle, 'St. Johu, Vindace,” Sow e ok EASTER" TOWN SHIPS BANK.
M{j Bunl}i) g; ngaaﬁ%ifﬁi nOg gcg;mm?:e ROommmmn—Ontuio and Queboe—uolson? —
( AﬂencyN)I.TNnew York. Bank of Nova Begt o Orparst ank and Branches. New York—Fourth National | Authorized Oapital ..... ...::.......: s}m'm.ooo'm

C8g0. | Bank. Boeton—Buffolk Nations) Rank, Lo-don | Oapital Paid in ...,
ﬁgsrmlg&}{zw ZEALAND—Bank of Australasis (England)—Parr's Banking Co. and The Aliiance s rve Fund ........ soesssssssrcinsss 500,000
"NoLLLU- Bishop & Co. Bank, Ltd. BOARD OF DIREOTORS,
Lections carefully attended to. and every de-

eoition of banking business transsoted. THE PEOPLE’S BANK & oummes Fresident, o ans, Vieo Prosidons

. . Thos. Hart,
G. N. Galer. Israel Wood. D. A. Mansur.
ST, 5 . B. FREDERICTON, N.B.
g:z’:“l- STEPHHN’S, N.zﬁ.ooo INCORPORATED BY ACT OF PABLIAMENT, 1864, HE%?UOF?;?.EL. - snggﬁogﬁGSUE'
ke 35, — ; BBANGHES. — Waterloo, Cowansville, Btougtead
R - L I s Oogticcok, Bichmond, Griaby, Homtingdon, Betioed.
AGENTS FOREIGN AGRNTS : —~ Montreal, ndou‘
London— 3 . London—Union Bank of London, Eng.—National Bank of Scotland. Boston—Nations
Yor —B:nkmmev? lggi-k‘;%l.l T .‘l‘f’“ﬁ»fwﬁ"_eﬂ%‘l New York—Fourth National Bank. Exchange Bank. ‘dlge"thf—N‘“%f Park B‘:ﬂ:
National Bank, Montreasl—Bank of Montreal, Bt Boston—Eliot National Bank. Collections m M. aocessible poin
John, N, B.—Bank of Montreal Montreal—Union Bank of Lower Oanada promptly remitted for.

Drattg j :
Mone e:l k ssted on any Branch of the Bank of

'BANK OF YARMOUTH,| THE NATIONAL BANK OF SCOTLAND

LIMITED. P
INOCORPORATBD BY ROYAL CHARTER AND AOT OF PARLIAMENT,
YARMCE:EE’ N8 ESTABLISHED 1895,
o T . Jomss, DIRECTORS. Oashies, HEAD OFFICE, - . . . . . . . . . EDINBURGH.
hhn. BAx:m. Preddena -  Viee:? idezt | Oapital, 85,000,000 Sterling. Pald-up, #1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
) cmfﬁm'i?;:. ar 7 LONDON OFFIOR—87 NICHOLAS LANE, LOMBARD STREET, .0,
Halifay f bly to ususl custe
BE. John—The sorep agta Bank of Halifaz. CEBENT ACCOUNTS are kept agreeably to ususl custom,
do The Bank of British North Ameries. DEPOBITS at interest are received.
Montreal —The Bank of Montreal, OIBOULAR NOTES and LETTERS OF OREDIT available in all parts of the world are issned re
New York—The National Citizens Bank.

Boston— o noy of Colonial and Foreign Banks is undertaken and the tanoces of Oustomers
I-ond:n, E‘jﬁ_ﬁ‘é‘{,&%ﬁiﬁﬁ%m in @E 0:15;1:.’ domielled in London, retired on terms which will be turnis ed on lg&}lmtion,

London, ‘ h
and G d Sterling Bills of Bx. other Banking business connected with England and Beotland is also transao
shaold b&mum' m:é:!o mld‘m an ling JAMES ROBPRTSON, Manager in London RO
reoelv and Interesy mo"“'
m Atlention siven ¢ sollestions.
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THE WESTERN BANK

- @QF . CAN,

HEAD OFFICE, - OBHAWA, ONT.

Capital Authorised ...uceesecasen 91,000,000
Uapital Subseribed ..cccccsssssne 500
Oapion]l PRlA-UP cecsecssasmssrsorssrssessesses 360,000

JomN Cowst ag Pregident
OHN AN, oy
REUBEN B, , B8q., Vioe-President.
;Wi B Cowan, Esq. W. F. Allen; Beq.
.Robert M 5 . & AiGibaen Heq.
Thomas Paterson, Esq.
T . H. MOMILLANR, - - - = - .

BaANCHEE—Midland, Tilsonburg, New Ham
wmt.tg‘r Padsley, Penohn%lhhene and Port Perry.

Dri on New York and ter‘lg Exchange bought
.andsold. Deposite received. /intenest allowed.
Oolleotions solicited and rompﬂl made.

Jorrespondents in New York and in Capada—The
Merchants Bank of Osnada.  Bng~The
Royal Bank of Sootland.

PEUPLE'SYBA!L!IF "HALIFAX,

PAID UP CAPITAL, - =« = 700,000
BoARD OF DIRBOTOMS:
Augustus W, Weet, - - - - _° President.

W.J. Coleman. - =+ = = Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N. 8.
Ceshier, - - John Knight,
AGENCIES:
North End Branch—Halifax, Edmundston, N, B

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - - $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

BAVINGS BANK BRANOH.—Bums of $4 and upwards
received at current rates of interest, paid_or com-
pounded balf-yearl

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for whigh debentures are issued,
with half-y: arly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures of this Gompsnly. The Capital
and Assets of tuis Company being pledged for mone;
thus received, deposi are atall times uanreg

of &rtece ulotﬂ.
pital “lfop; ed to holders of productive real
ectate Application may be e to

J. BERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

COR. VIOTORIA AND ADELAIDE 8T8,
TORONTO
EsTAoBLIsHED IN 1859.

M‘ ORAPISAL e ceoscermecommmnrores
Reserve Fund ...

1,819,100
659,550

President, - « o = « « G, H.GOODERHAM
Manager, - e « = =« « Hon, 8. 0. WooD.
Inspectors, - - - JoBN LECKIR & T. GIBSON.

Money advanced on easy terms for long periode;
repayment at borrower's option.

Debentures issued and money received on deposit.

Executors and Trustees authcrised by Act of
Par inment to invest in the Debentures of

Company.

-
.

Woltville, N. 8. Woodstock, N. B. Lunenburg, N. B.
Shedisc, N. B. North Eyaney, O, B. Port Hood.O.
B. Fraserville, Que. Windsor, N.8.

The Union Bank of London, - - London G.B.
The Bank of New Yark, - - - - New York.
New England National Bank - - =~ - t
The Ontario Bank, - <+ - =+ - - Montreal.

LLA BANQUE NATIONALE.

Heap OFFicE - - OUEBEC.
Pald-up Capital, . 81,900,000
BOBb, .. e cer e see see see ens 930,000

BOARD OF DIRECTORS
A. GABOURY, Prea’t. F. Kmouw.‘Vlce-Pru't.

ase  ses wse  ses

E. W. Methot, Eeq. T. LeDroit, E.q.
A. B. Dupuis, Esq. Ant. Painchsud, Esq.
R. Audette.
P. LAFRANCE, ... e o o Osslier.
M. A, LABRECQUE, . o0 o Inspector.
BRANCHES.
Quebec, St. John 8ubwmb, O. Cloutier, Accountant.

« ' gt. Sauveur, - - L. Drouin, “

« 8% Roch, - - - J.E.Huot, Manager.
Montreal, - - - - - - M. Benoit, “

“ 8t.Lawrence st., G A. Duguay, *
Sherbrooke, - - - - - W. Ga  oury, *
St.Francois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue,
Ottaws, Ontario, - - - A. A, Taillon, ::

Winnipeg, Man., - - - G.Crebssss,
AGENTS.
Engaland—National Br nk of Bcotland, London.
France—Credit Lyoonais, Paris and branches,
Mes-rs. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republie,
New Yo k—National Revere Bank, Boston.
Prompt attention given to col ections.
s@r Correspondenoce respecitully solicited.

Tho Traders Bank of Gitada

INOORPORATED BY ACT OF PARLIAMENT 3

Oapltal Paid-wp;, =~ - 604,400
Reerve Fund, . =« =« = 73,000
Head Office, - - TORONTO.

BOARD OF DIRECTORS.

Wu. Bery, Esq., 0f Guelah. President.
W, McKxnsm, Vice-President.

Robt. Thomson, Elg., ot Hamilton. O.D. Warren.
W. J. Gage. no. Drynan,  J. W. Dowd.
THY - "= General Manager.
BRANCHES.

Aylmer, Ont. Hamlton, Ri“getown,

Dra s Ingersoll, Sarnia,

Elmirs, Leam: Strathroy.

Glenocoe, Orilli 8t, Mary's,

Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

BANKS -~~~

AND
OTHER CORPORATIONS
May have their Lists of A

Shareholders printed at
this cfice in a manner
perfectly satistactory.

The Monetary Times Printing

Companv Ltd.

THE HAMILTON

PROVIDENT and LOAN SOCIETY

DIVADEND Ne. 45.

Notice is hereby given that a divid-nd of three
and a half per cent. upon the paid-up capital stock
of ihe Boociety, has been declared for the balf-year
ending 31st December, 18983, and that the same will
be payable at the Boclety's Banking House, Hamil-
ton, Ontario, on and atter

Tuesday, the 2nd January, 1894.

The Transfer Books will be closed from the 15th
to the 818t December, 1893, both days inclusive.
H. D. CAMERON,
Nov. 14, 1893, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED)

BIB W. P, HowLaND, O.B.; KE.O.M.G., -
Oapital Subscribed
¢ Pald-up...
Reserv
MONBY TO LEND ON IMPROVED REAL ESTATE.
.MUNICIPAL DRBENTURES PURCHASED.

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts. Interest
.and Principal payable in Brl&ln or Canada
witheut

Rates on app! 40

J. F. KIRK, Manager.
‘Heed Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Capital BUDSCTIDOM . corses cossessoeses oo $1,000,000 00
Oapital PAId-UP wisccssessescssseaceeses 939,474 97
Total ASSELS...emececroceseseesorvs 5,541,374 87

ROBERT REID (Collector of Oustoms) PRESIDENT.
1. H. PURDOM (Barrister) Inspecting Director.
B\‘ E. NELLES, Manager,

Loan and Savings Company,|

$38,%%8,500

Western Canada Loan & Savings Co.

G1st Hanlt-Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. for the half-year ending the 31st December,
1693, being at the rate of ten per cent. per annum,
has been declared on the paid-up capital stock of
this institution, and that the same vill be payable
at the offices of the company, No. 76 Church stieet,
Toro‘nstgg, on and after Monday, the 8th day of Janu-
ary, .

Transfer Books will be closed from the 21st to the
318t days of December, 1893, inclusive.

WALTER 8. LEE,
Managing Director.

Huron and Erie Loan and Savings Co.

DIVIDEND No. 39.

Notice is hereby given that a Dividend of Four
and One-Half per cent. for the current half-year,
being at the rate of mime per cent, per anuum,
upon the paid-up capital stock of this company,
has been declaren, and that the same will be pay-
:?le at the Company’s office in this city, on and

ter

Tuesday, January 2nd, 1894.

The Transfer Books will be closed from the 218t to
81st instant, inclusive.
By order of the Board.
C. A. SOMERVILLE, Mansger.
London, Ont., Dec. 1st, 1883.

THE HOME
Savings am(lmlégna)n Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Ospital....ce — aeseeeee $5,000,000

Subseribed Capital......coeeeeeeen . 1,750,000

loDe tc received, and interest at current rates &
wed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Btocks.
Hox. FRANK SMITH, JAMBS MASON,

President. Manager

Building and Loan AsSociation.

DIVEDEND No. 47,

Notice is hereby given that a Dividend of Three
per cent. har been declared for the current half-year
ending 3ist December, and that the rame will be
| payable at the offices ot the Assiociation, No. 13 To-
ronto street, on and after

Tuesday, 3nd Janunary, 1894,

The Transfer Books will be closed from the 20th
.to the 30tb December, both days inclusive.
By order of the Board. :

WALTER GILLESPIE,
) Manager.
Toronto, 18t December, 1893.

The London & M Investment Co.

OF TORONTO, ONT.

President, Hon. FRARE SMITH.
Vioe-Presidens, WiLL1AM H, BRATTY, Esq
Meesrs, Willlam Datasay. Asthur B. L
BaY, ur B. Lee, W. B,
Hamilton, Alexander ngn George T , Henry
Goddernain and Frederick Wyld, - sylor
Money advanced at ourrent rates and on favorable
m. :;: the security of productive farm, oity and
P! s
Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain with interest half yoarly

Tha Farmers’ Loan and Savings Gompany.
OFFICE, No. 17 'ro'ioj'ro 8T., TORONTO,

On 1 $1,057,350
r.ﬁ:p 611,430
Assets

Money sdvanced on lmproved Heal Hstate st
lowest curre.

K nt rates.

Bterling and Omenez‘nobonturulunod.

Money received on V’“’ and interest allowed
Bnnblo balf-yearly. By Vie. g‘ Gh:s 90, Statutes of

nterio, Bxecutors and Adm are author-
ised 40 invest frust funds in Debentures of this

GRO, 8. 0, BETHUNB,
Beoreiary-Treas

WAL N MLP,,

at t rates. A. M. COBBY Manager
84 King Btreet Eass Toronto.

The Ontarlo Loan & Savings Gompany,

OBSHEHAWA, ONT.
Oapital BODECrIBOA cimicssesrnirossoases $300,000
Oapital PAIA-UP wrcrnssissisicimsssesee 300,000
Reserve d 78,000
Deposits and Oan. Debentures ...... 805,000
st low rates of intcrest on the
Debentures

Money loaned
seourity of Real Hatate and Municipal
Deposita received and intesest allowed,

W. I, Cowan, President,

W. P, ALian, Vice-President.
0. B. MOMILLAN, Bee-Trens,

{
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Canada Landed & National Tnvestment

COMPANY (Limited).

Notice is hereby given that a dividend at the
rate of 7 per cent. per annum on the paid-up
capital stock of this company has been declared
for the current half-year, and that the same
will be payable at the office of the company on
and after the

Second Day of January, '94.

The Transfer Books will be closed from the
18th to the 31st December, both days inclusive.

By order of the board.

ANDREW RUTHERFORD,

Manager.
Toronto, 29th Nov., 1893.
CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Head, Office, corner Ring and Victoria Sts., Toronto.
CEO. A.COX, - - President.
Capital SBubsoribed ... .. e e $2,5670,000
Capital Paid-up ... we e e 1,000,000
Reserve Fund .. .. 250,000
Invested Funds ... . 4,186,673

Debentures issued in Currency or Sterling, payable

in Canada or Great Britain. Money advanced on Real
Egs’ate. Mortgages and Municipal Debentures pur-

chased.
FRED. G. 00X, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

Authoﬂlsd Oapital - - 3,000,000 831
Paid-up On - . - 500,000 00:
Reserve Fukd . - - - . 1000 00

Established 1885,

Money to lend on improved oity ;l;ropertios ini
Amounts from $1,000 to $50,000. Applications for
loans on central city Property will be dealt with
Promptly and on Iiberal terms.
Deposits received at four per cent. interest.
Debentures issued bearing four and s half per oent.)

ROBERT JAFFRAY, A. E. AMES, !
President.

THE ONTARIO ,
Loan & Debenture Company,

OF LONDON, OANADA.

Subscribed Oapital ..........ccccscese 85,000,000
Paid-up ORPItAL......cccoemeeorossrrssersseron Lmﬁ&
Total 4

Agsets ,154,98%8
TOtAl LIADIHLON cocevrrvecerrercrsssassircreeins  £,$97,880
Debentures issued for 8 or & years. Debentures
And interest can be collected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 18%0. "

Ontario Industrial Loan & Investment

COMPANY, Ltd.

00000000000asstesessensesessrisessee

DIVIDEND NO. 33.

Notice is hereby given that a Dividend of Three
Per gent. upon the paid-up capital stock of this com-
Pany has been declared for the current half-year,
&nq that the same will be payable at the offices of |
s& reompn.ny. 18 and 156 Arcade, Toronto, on and |

Tuesday, the 9nd Day of January, 1894.

The transfer books will be closed from the 16th to
the 318t December, both days inclusive.

By order of the Board.
EDMUND T. LIGHTBOURN,

Manager.
Toronto, 6th December, 1853,

The Trust & Loan connﬂd Canada,

. ESTABLIBHED
bacribed Oapital .................... £3,500,000
Pald-up Oapital ; 335,000

R U ¥ 1 4

‘BR4D Orrice: ¥ Grest Winchester S4., London, Bog,

' Toronto Btr: TORONTO.
Orwioms ms Oamava : {sa. J&uﬁ%gﬁnu.
Main Btreet, W] .
Money advanced as 1o est ourrent rates on the |
' ’almmt;mlwd.m";m

z

‘11707 Netre Dame st¢.,

|Gite_Savios o Lo Compny

JOHN STARK & CO,

26 TORONTO 8T,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

mlgz;z;oy motqggugtv;cmd in first-class mortgages
Interest and coupons collected and remitted,
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buocoessors to Garesché Green & Co.)
EHstablished 1873, BANKERS.
Viotoria, British Golumb .a.

A xneul banking business transacted. N
- Telegraph Transfers, Dratts, and Letters of Oredit
in the fastern Provinces, Great Britain, United
States, Maxico snd China.

Esy ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Oanada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco ; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.
Agents for Wells, Fargo & Co.

G. TOWER FERGUBSON.

GEO. W. BLAIKIE.

Alexander, Fergusson & Blaikie,
Brokers and Investment Agents.

23 Teronto street.
ESTATES MANAGED 1 RENTS COLLECTED
MONEY 710 LEND

JOHN LOW,

(Member of the Btock Bxohangs),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER STRHBT
MONTRERAL,

|STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securtties,
Montreal.
Spedcial attention given to investment.

co s AGHINTS...
BLAKE BROS & 0O., Boston.

SPENOCER, TRASK & 0O., Now York,

PANMURE, GORDON, HILL & 0O,, London,

Anderson & Temple,

(Members of Toronto 8tock Exchange)
“Rgonts,

{ Stock Brokers and Invastment

9 Teronto Street, Toromto.
-TRLEPHONE 1639,

u&v' N. ANDRRSON, Bank R. H. TeMpPLE
ool Commros. adan R

Authorized .Capital, £#10,000,000,

OFFICERS AND DIRVOTORS :

President, Wm. Bell, Esq., of the Bell Organ Co.,
@Guelph, President Traders Bank and Vice-President
)ﬁhn\]ﬂa%mren L’li‘le; tlgt PVloei-fro:’nQent, ‘w(-)itﬂy

ow \ ., Toionto, President Queen »
S Taos " -Hand Ins. Uo; 2nd

‘Canadian Lloyds and Hand-in-

Vige-President, John Flett, Hsq., Toronto.

» “B. F.l% .g)lénsfgn, lQi:O" goronfo I: Ltfnl. .-H.
'‘Magdon Q.C., Guelph; He QWD o
Toronto, Director Mauufacturers i-lfe apd r'odgant
Co., Dirsctor Incandescent Electric I.d,;?n Co; J. L.
Kery, Manager and Secretary, Toronto.

Truatees, Imperial Trusts Co,; Auditor, Woﬂc
Roper, Esq., . snd Auditor Dominion’ Tel. Co.,
Public Acoountant, Auditor, Assignee, &c.; Actuary,
Prl?t Alfred Baker, Toronto University,

Head Offlce» 73 Victoria 8t.,
TORONTO. ONT.
SSIGNEES AND TRUSTEES . . .

e VING bankrupt stocks or running con
HAoem(l}todnpoﬁotvmnndthoooumm
of the
Monetary

Times . . *

BIGHARD J ay Ay STMPEON. } Gy tastoners,

—TEH

Trasts Gorpuraion of Otar,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Torente.

—

AUTHORIZED CAPITAL, $1,000,000.

PRESIDANT,
VICE-PRESIDENTS, {

- HoN. J. O. AIx1Ng, P. O,
HoN. Bir R. J. CARTWRIGHT
Hox. B. C. Woop.

This Company acts ss Administrator in case.
'inteatacy, or wfth will annexed, Exeoutor, o
dian, Llanias: oomn .1“:: of L AP
q r. » 00, y
Agent for the above offices. a0, &o.; also an
All manner of trust« acsepted ; Moneys invested;
Es:ates Managed ; kents, 1 , &o., collected ;
Bonas, Deben ures, &c., issued and countersigned.
Deposit Safes to rent, all sizes. Parcels 1eoceived
fog sla‘.f? cust ldv. b
olicitors placing business with the Corporation
are rotdnedgn the profes. ional care of same. :

Toronto General
mrnamer Tusts G,

Cor. Yonge and Colborne Sts.
L

Capital . . . $1,000,000
Guarantee and Reserve Fund .. - $995,000

HON. EDWARD BLAKE, Q. C,, LL. D., President
E.A. MEREDITH, LL: D.
JOHN HOBKIN, Q. C.,LL. D, }V‘WP"’“‘““-

E Company acts as Executor, Administrater,
Receliver, Com G T

A ee, and in other fiduciary

direct or substitutionary appoint

The Company also acts as Agent for Executors
and A rustees and for the transaction of all finan-
oial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bondsand debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr-tions, and relieves individuals from xe-
spongibility as well as from onerons duties.

The services of Bolicitors who bring estates
bnslnegd to todtll: Cool(a’npsny are ﬁfmbe ed. All buslneg:
enw.us e Company w economically and
promptly atterded to? v

J. W. LANGMUIR, Manages.

THE GUARANTEE G0N

rustee,
capacities, under

‘nTABLl.Hl_- - is7.
BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

———

B. BAWLINGS, Pres. and Man. D!

| WL 3. WITHALL, - - Vice-Presidont

ToRONTO BRANCH
Mall Bufldings. MEDLAND & JONBS, Agente

The London Guarantss & AccideatCa.

Ot London, England.

This Company issues bonds on the all
officers in lionl of trust. Their gg;ld.lv‘gf.”
oopigi!hy Dominion and Provincial Govetn-

lien of nal seourity. For ratesana
{orms o gppliestlon Apply to

A. T. MoOORD, General Managar
Fictorl  88., Tor

Victoria and Adelaids
—————
TORONTO BRANCH,
20 King.St. Hast.

THE MONROE, NTLLER (0,

DRALERS IN

Stocks, Grain,
Provisions, 0il,

AND OTHER OOMMODITIRS.

N. E. Cor.

MONTREAL BRANCH,
1719 Notre Dame St.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

168 Broad Street,

the most effective medium for sccomplish- )
in this .

Next door N.X. Stock * ”E’ m“'

Exchange,
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Insuranoe.

FIRE ONLY

Phenix Insurance Comp’y

OF HARTFORD, OONN.
Oush Oapital, - . . 82,000,000 00

GurALDd B. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion,

STOCK AND BOND REPORT.

Provident Savings Life Assurance Society

OF NEW YORK:

BMEPPARD HOMANB,...coc0eseesecs0sossassoneeses PRBBIDENT,
WLiax E. 8t

N J ssssssencsssssssovssessassss SBOBRETARY.

Agents wanted in unrepresented districte—this

pany's plans sra very attractive and easil

worked. Liberal contracts will be given to sxperi-

wmoed agents, or good business men who want tc
engage in life insuranoce.

Apply %0 R. H. MATSON, General Maaage

for Oanads, 3 Yoxas BTRERT, TORONTO

Caledonian msveasce co.

Of Edinburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian - 45 8t. Francois Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANBING LEWIS,
'oronto, Manager.

A. M. NAIRN, Inspector.

Millers' & Manufacturers’ Ins, Co,

ESTABLISHED - 1883,
No. Church Street, Toronto.

The President, Jamea Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have

been declared to continuing members amounting | 8

to $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concige statement of facts, have much

- pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
reotors is now constituted as follows: James
Goldie, Guelph, president ; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt ; S.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. Btory, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SC0TT, THOS. WALMSLEY,

Mgr. and Bec'y. Treasurer,
ASSURANCE COMPANY,
QF LONDOXN, HING.

Branch Office for Oanada:

1924 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1802),

Uapital and Accumulated Funds ............. $35,73,000
Annual Revenue from Fire and Life

and from Interest upon

Invested A8 aeeoesersorssscrerevssascessesse 5,485,000
Dsposited with the Do Govern-
ment for security of Canadian Policy
Holders, 900,000
@. B, MOBERLY, E. P. PEARSON,
Inspesctor. Agent, '.’l.‘oronto

ROBERT W. TYRK, ManaaPn.Fon CaNADA

¢ | Oapital Divi- | OLOSING PRIORS
BANKS, ¥ | “Bab- Qapltal | pogy, | dend
g seribed -ap. a8t TororTo. |Cash wel
8 Mo's. Dec 7 per shar:
British OolumMDIS eeeeesssecssssenssssnsensses| 90 | $9,990,000| $2,990,000/$1,890 465| 8% 883 eveces
British North Amerioa ........ .| $943 | 4,808, 4,866,666| 1,338,338 3} 147 . 367.21
Canadian Bank of Commeroe.. .| 60| 6,000,000{ 6,000,000} 1,100,000 z;‘ 138 137 88.00
Commercial Bank of Manitobs ..cceeee.| 100 740, 552,660) 546,000] 3F | e e
Oommercial Bank, Windsor, N.8. .....| 40 500, 960,000 80,000 3 1«9 ... 43.60
Dominion 80 | 1,500,000] 1,500,000] 1,450,000 & 20 20 135.00
Bastern ToWnBhIDE ..cvececsascersassssassenss| B0 1,600,000 1,499,815 650,000| 3%
Federal i 060 g n llfgiuldaﬁo &
Halif, ankin eesassorsssnssesssosensose| B0 500,000, 500, 100000 8 | 116% ... .
B:mﬁtolg 400 100 | 1,850,000 1,250,000 650,000 4 151 164 161.00
Hochel 100 910,100| 710,100 80000 8 | seier aeeen
Impoari 100 | 1,963,600 1,950.€07| 1,100,388 4 1773 180 177.25
LaB QU6 DU BOuPLe. vureme weeseeeenss| 50 | 1,800,000 1,200,000 48y000| 8 wnan rusens Jr
La Banque Ju;gues Oartier ceuecemies:| 98 500,000 500 175,000 8 | .eee wanee
La Banque Nationale ........ o] 280 | 1,200,000] 1,300,000 30,000 3
Merchants' Bank of Oan | 100 | 6,000,00C| 6,000, 2,800,000) o
Merchants' Bank of Halifax......cccccneee| 100 | 1,100,000 1,100,000 510,000 38
Molsons 50 | 9,006,000 8,000, 1,150,000 ¢
Montreal.. 900 ,000 19,000,000 6,000, 5
NeW BrODEWIOK ccecsceccsssssassensossensosseses| 100 500, 600, 536, 6
Nova Sootia 100 | 1,500,000/ 1,500,000\ 1,050,000 4
Ontario 100 | 1,500,000| 1,600,000 345,000] 84
et 0| oo Moo iawool 3
‘People’s Bank of BallfaX .ccceccnrane X X X
's Bank s Buveassassnssesssanenass| 50 180, 180,000 108,000] 4
L | o i ma o
Btandado 50 | 1,000,000] 1,000,000 5¢0,000| 4
Toronto 100 | ,000,000i 9,000,000| 1,800.! 5
Union Bank, Halifax.. 50 500, 600, 123,000 3
Union Bank, Canada 100 | 1,900,000, 1,900, 250, 3
Ville Macrie. 100 500030 479,6°0 90, 83
Western 100 600, 36€, 80, 8
Yarmouth 800,000 300,000 60, 3
LOAN OOMPANIEB,
UNDER BUILDING Boc’s’ AOT, 1859. " or 10
a & Lioan G0.ueeeee 690,000, 625278| | ) 8 vvoes  sesene
Aot et | 3| Bomo twew e o | 0 G| e
. Ba! essase ,000, ,600, D .9,
Lons | B0 | 950,000 723,005 198,000( 84 135 .en 83.50
80 | 1,000,000 932,412 10,000 3 8 M 420
100 | 8,923,500| 1,319,100 869,650| 4 137 140 137.00
60 | 1,067,850 611, 146,195/ 145 ... . 62.60
50 | 2,600,000{ 1,800, ! 3 162 weeene 79.50
100 | 1,500,000] 1,100,000 305,000 i fabu:
Doah 0% of Canada 0|l el esel | W i | mw
Co. of aensunsrosssses ) y 107 1
33‘«'333 Loan & Deben.Oo., London...| 50 2,000,000 1,900,000 415,000 g! 131 1334 865)
Ontario Loan & Bavings Co., Oshaws.| &0 800,000 300, 16,000 revess  snuen
People's Loan & Deposit Oo 80 600, 60 310287 8§ 100 .eeeee 450)
Union Loan & Bavings O0..cwuscissssnssses| 80 1,000,000 579,566| ©35000( ¢ 120 134 85.C0
Western Canada Loan & Bavings 50 | 3,000,000 1,600,000 T7U,000| & 170 171 86.L0
UNDREB PRIVATR AOTS.
Brit. Oan. I & Inv. Co.Ld. (Dom Par)| 100 105,000 33 117 120 117.00
Central Can. Loan and Savings Co...| 100 250 3 121 ... 1321.00
wuondon & Ont.1nv.Co., Litd. do.| 100 165,000 34 115 120 i15.00
London & Oan. Ln.& Agy.Co.Ltd. do.| 60 390,000] 4 1263 129 33,25
Land Security Co. (Ont. Legisia.)......| 100 860 5 150 165 150. 0
Man. & North-Weet. L. Co. (Dom Pax)| 100 11,00| 3§ 11 a2 111.00
« gy COMPANIRS' AoT," 1877-1889. .
[mperial Loan & Investment Co.Ltd.| 100 161,500 116 120 116 00
Oulx). Landed & National Inv't Co., Ld| 100 ,000 a 128 13% 128.00
deal Hatate LOAL UG sucesseresrsess soness| 40 50,000| @ s 82 8300
ONT. JT. BTE. LBTT. PAT. ACT, 1874.
ritish Mortgage L:oan 00u.ccvrsssnesess| 100 67,000 wonee - —
Intario Industrial Loan & ' ee| 100 190,000 a 100 103 100.06
Toronto Savings and Loan Co..ccceeeeee| 100 000; 3 18l 138 1210
UBRANCH MPANIES,
INB 00 BAILWAYS, Par | Dondoo
ExarisE—(Quotations on London Market.) ¥ Bh. Nov. 25
il
No. g || Dest || Ganada Pacific Shares 3%.... 53
Shares | Divi- [Nawmow Oouraxy.|d > 53| Bale ||GP. R, ist Mo enoﬁn.
or amt.| dend. 4 5& do, Wyurr%. . Bonds, o] o 1103 w06
Stook. = Nov.25 Central § % lst Mortgage... 104 106
Grand Trunk Oon. $300K ......cccerssreee.| 100 6f 9%
% ‘6‘ % p il':,l (}le.l');:gm BE0CK 0| o }52‘2 lg
250,00 5 8| AIHAROS  rmmere| 20 (815 2 8| G0 Pikab prateronoec | i | 16 41
ouu| 9 |U. umon . L. EM.| 50 | 5 |8 29 Becond nref. stock 100 | 29 30
S p— ] Fire Ins. Assoo 8 §] eee eee do. Third pref. stock 100 163 17
000 74 |Guardian ... w...|100 | 80 | 83 2% || 3reat Weatern per 100 | 120" 122
:000) 82 ps{Tmperial Lim .........| 20 | 8§ | 24 28| fidland Stg. 16t mtg. bonds, 5 %......| W0 | W6 107
156483| 10 |Lancashire 1. & L. 20 | 2| 43 & || moronto, Grey & Bruoe 4 % stg. bonds
ma £ |Cdwaslop s ) e w |0 1
85100 920 |London & Lan.F...| 85| 84 14316 w n, Grey & Bruce Y% 1st m.| .. | 99 101
391,763 96 LivLon&G.F.& L. Btki 2 | 423 43§
2, 223 |Northern F. {100 | 10 | 50 61 |-
11, P 95 | 6} 35 33
' Ak <
| 90| 8 ndon
0] 1| e oo SBOURITIKS. Nov. 25
. 80 | 18 feeseeeee.
Dec. 7| sominton &% stock, 1908, of By. 10AD cewmens| 110 11
do. [} do. , 8, veseesseseanseses| 106 108
go. & 4 1910, Ins. s$0ck ........| 108 gg
s. Amer. . & M. $50 | 118 190 0, (s R A
e é Oanads Life o ‘ﬁ’ B g - || onizea Bertag s L TS
.00 e do, IR T Ij—— 105
v S SR Wl |t oo T 08 8
£000| 10 |queenCity Fire.... 8 | % O, . Qo oon. deb. | 1896, 8%..| 109 107
10,0000 10 |Western | %0 n5ns 450 go.  gen,con, deb. 1919, 5%... i1l LS
do. do. stg. bonds 10922, 4%...] 0t 103
Oitydol Lond%l.t:!t Pr::. Red. {g g; 119]8 {%
Lon o, sterwor!
DISCOUNT RATES. don, Nov. 85/ gity of Ottawa, Stg. 1895, 6%...| 105 108
do. do. 1904, 6%...| 118 115
Oity of Quebec, 1878 8, 6%...| 113 115
Bank Bills, 3 months ce.ceeesesme AKX . City of Winnipeg, deb. 1907, 6%...| 1i8 120
do, B8  dO.  sescosccstsssscens 28 2 do. 0. deb. 1914, 6% .| 108 110
TradeBille8 0.  seccccsnsasencs- 8 i
do. 6 A0 sssserssrncsen S
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. 0.

DAVID HENDERSON, Officeq
GRORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

3. J. MAOLAREN, Q.C.
W. M, MERRITT

¥. B, MIDDLBTON

A ¥, LOBB,

MILLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &e.

55 & 57 Yonge 8t., Toronto.
Telephone 678. . :: Cable, “ Rallim, Toronto.”

J. H. MACDONALD, Q.C.
@. F. SBHEPLRY, Q.0

W. R, RIDDELL. | CHAS. MILLAR. | B. . LEVESCONTE

Q. @. 8. LINDEEY. LYON LINDSEY.

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyanocers.
Paorrio BuiLpINGs, 28 Scott 8t.,, TORONTO.
Telophone 2954. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY, '(
Barristers, Solicitors, Notaries, &c.,
PuuamentarAygzgg& Departmental

Offices, 19 Elgin 8t., N, E. Cor. Sparks and E Ets
el OTTAWA.p gin

Telephone 859.
¥. R. LATCHFORD.

6/1BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,
Office—Corner Richmond and Oarling Streets,
LONDON, ONT.
G@R0. 0, GIBBONS, Q. O.
P, MULKERN.

CHAS. MURPHY,

GEO. M'NAB,
FRED. F, HARPER.

HAMILTON.

Oslor, Testzel, Harrison & McBrayne,
BARRISTERS. ETC.
HAMILTON, Ontario.

J. V. TEETZEL, Q.0
W. 8. MOBRAYNE.

CALENDARS

There is nothing more useful or
" nicer for & merchant to give to
his customers at this season of
the year than a calendar. Itis
something that hangs in the
home and office from one year’s
end to the other, and this means
that the merchant’s name is con-
stantly before therecipient. The
designs we submitted to our sub-
. Scribers recently have met with
.1nstant favor, for they are new,
!Dexpensive and tasteful. We

Will pri i
at th Print them in any color

B. B, OBLER, Q.0.
INO. HARRISON

€se prices :—

* 100 - - = 8400
200 - - - - 6 76
300 - - - 9 50
400 -~ - - - 1225
500 - - - 14 75

Each additional 100 over 500, $2.50.
ORDER NOW,

Montary Times Pristing Co., Lt

TORONTO.

DECISIONS IN COMMERCIAL LAW.

TempERTON v. Russgrr awp OtHERS.—The
action was brought by the plaintiff, a master
magon and builder at Hull, against the de-
fendants, who were members of a joint com-
mittee of three trades unions connected with
the building trade there, for maliciously indae-
ing oertain persons $o break coatracts they had
made with the plaintiff; and for maliciously
conspiring to prevent persons from entering
into contracts with the plaintiff. Certain rules
with regard to building operations had been
established by the trade unions. A firm of
Myers & Temperton, carrying on business at
Hull, refused to be bound by those rules.
Thereupon the trade unions sought to prevent
the supply to them of materials which they
required in their business. The plaintiff re-
fused tn leave off supplying them with materi.
als. The case for the plaintiff was that there-
upon the defendants, in order to compel the
plaintiff t> discontinue supplying Myers &
Temperton with materials, induced ocertain
persons who had enfered into contracts with
the plaintiff for the supply of materials to
break off such contracts, and to refuse to enter
into further contracts with him. The plain-
tiff gave evidence of damage snstained by him
through the breaches of contract and the re-
fusal to enter into farther contracts with
him. The learned trial judge in substance
directed the jary that, if the defendants had,
with the opject of injuring the plaintiff in
his business, in order to compel him to comply
with their wishes, induced persons to break
contracts made with him, and not to enter
into further contracts with him, that would
be malicious in point of law. The jury found
for the plaintiff on both heads of olaim
with £50 damages on the first and £200 on
the second. The Coart of Appeal in England
was of the opinion that the direction of the
learned judge was correct ; that an action lay
in respects of both the matters complained of,
and that there was evidence to support the
findings.

IN Re FEDERAL Bank or AusTrRALIA.—This
was an appeal from a decision of Vaughan
Williams, J., who made a compulsory order
that the above-named company, which was
registered in Australia, and had a branch
office in London, would be wound up ; but
directed that the powers of the Eaglish ligui.
dator should be limited to taking possession
of, colleoting, and protecting the English
agsete, and that in other respects he should
not act without the direction of the judge in
chambers, following the courss taken in re
Commercial Bank of Bouth Australia. The
company was being woand up in Australia
voluntarily under the supervision of the court.
Lindley, J.L., said that there was no opposi-
tion to the appeal, bat the question was which
course was the most convenient to pursue.
The question being one of convenience, it was
extremely difficult for this court to interfere
with the order of the court below in what was
after all a matter of discretion. He had con-
sulted the learned judge who made the order,
and hie opinion, which was the result of
much experience in winding-up matters, was
that it was almost always the most convenient
course to order a compulsory winding-up, and
that that was the course which was generally
desired by the creditors.

ReeiNa v. Somers.—The defendant moved

%o quaeh & summary oconviction of the defen-
dant by John Baxter, & Justice of the Peace,

for the City of Toronto, under the Lord's
Day A The conviction was * for that he
the said “omas Somers, being’a cab-driver,
on the 5th day of March, 1893, at the City of
Toronto, in the County of York, being the
Lord’s Day, did unlawfully exercise the
worldly business of his ordinary calling as such
cab-driver (the same not being the conveying
of travelers, or Her Majesty’s mail by land or
by water, nor selling drugs and medicines, nor
other works of necessity, nor works of charity)
contrary to the form of the statute,” etc. The
defendant wasa servant who drove a cab belong-
ing to Charles Brown, a livery stable keeper in
the City of Toronto. The statute provides
that it is not 1 iwful for any merchant, trades-
man, artificer, mechanio, workman, laborer,
or other person whatgoever on the Lord’s Day,
to sell or publicly show forth, or expose or
offer for sale, or to purchase any goods, chat-
tels, or other personal property, or any real
estate whatsoever, or to do or exercise any
worldly labor, business, or work of his ordi-
nary calling (conveying travelers or Her Ma-
jesty’s mail by land or by water, selling drags
and medicines, and other works of ynecessity
and works of charity only excepted).” The
Court held, that the words of the section
quoted above did not apply to the defendant,
and also that the conviction was bad for un-
certainty, because it did not specity the act or
acts which constituted the offence against the
statate. The Court of Queen’s Bench gave
judgment quashing conviction.

Barine Bros. & Co., Liuitep, v. THE MARINE
Insurance CoMpany, Limrrep.—An action upon
a polioy of insurance. The plaintiffs baving
to obtain fresh sheets of coupons for Italian 5
per cent. Rentes, posted the old certificates in
a registered letter to Messrs. Fenzi at Flor-
ence, to be exchanged at the National Bank
for new ones, which Messrs. Fenzi were to
post in the same manner back to London, and
obtained from the defendants a policy in the
Lloyd’s form expressed to the respect of
£9,500 upon * Lire 24,150 Italian 5 per cent.
Rente certificates for new coupon sheet valued
at £19300” ., . . “the ship or vessel
called the ‘Post Conveyance,’ Jregistered.”’
. “at and from London to Florence
and back to London.” ., . ¢ Inolud-
ing all risk of whateoever nature until
safely returned to Baring Brothers & Co.,
Limited.” The stock was misappropriated by
Messrs. Fenzi and in part passed into the
hands of bona fide holders for value, in part
could not be traced, and it was admitted that
the plaiatiffs lost the amoant insared. The
defence was that the misappropriation was
not a risk insured against. The plaintiffs con-
tended that the intention was to insure the
stock againet loss of whatever kind from the
time it was posted till its return by post, in-
cluding the time for which it would be in
Messrs, Fenzi’s hands, and that theft followed
by transfer to bona fide holders was the only
real risk incident to the insured adventure,
a8, if the certificates could have been shown to
have been dessroyed during either journey, the
Italian Government would have issued fresh
ones. The defendants contended thas the in-
surance oovered the oertificates only while
they were, 80 to epeak, ‘*on board the post-
office,” and oould not have been meant to serve
as & guarantee of the honesty of Messrs.
Fenzi. Cave, J., held that the policy indi.
oated an intention to insure a single adventure,
beginning with the delivery of the old certifi-
oates to the post-office and ending with the
return through it of the new ones, and gave
judgment for the plaintiffs.
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Leading Wholesale Trade of Montreal.

Lesding Wholesale Trade ot Montreal.

Lending Wholseale Trade of Montreal.

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO.
MANUBACTURERS AGENTS AND GENERAL
MERCHANTS.

The,Deminion Cotton Mills Co,, Vientreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GrrY Corrons—Bleached Shirting’, Bleached and
Grey Shertings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, P1inted Cantons,
Damanrks. Sleeve Linings, Printed tlannelettes,
Shoe Drills, &e.

The Canadian Colored Cotton Mills Co,, Ltd,,

Montreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundes, a's0 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Shirtings. Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sueetings, Yarns, Cottonades, &c.
ne, Medium and Coarse; Blankets, Saddle-Zelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.
Knitted Underwear—8ocks & Hosiery in Men's,
Ladieg’ and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

St~ Wholesale Trade enty supplied.

= DEBENTURES.

Municipal Debentures bought and sold, also
Government and Ralway Bonds. Becurities suit-

ablé tor Deposit or Iny t, by Insurance Com-
panies, always on hand. .
CEO, A. STIMSON
9 Toronto 8t. Toronto, Ont

W. & J. KNOX.
= R

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Oanada

“GEO. D. ROSS & CO,,

648 Cralg Street, Montreal

TORONTO OFFICE,
1© FRONT ST. WHEST

THeE DOMINION

Cotton Mills Gompany

(LIMITED)

M‘AGOG PRINTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Whelesnle Houses for samplea. All
Geeds guaranteed and stamped
« Warranted Pure Indige.”

0. MORRICE, SONS & GOMPANY,

SEBLLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
‘Send for sample

Sntprice. = Food Cereals.

The Canadian Specialty Co.
38 Front Street East, TORONTO.

Mercantile Summary.

Mercantile Summary.

Morcantile $ummary.

A trADERS’ license by-law has been passed in
Ksslo, B.C.

Tae * Umbria " will probably be the first
of the Victoria, B.C., sealing fleet to leave on
a oruise. She expects to sail on the 10th inst.

It is stated by the Montreal Star that La
Banque Ville Marie will open a branch at
L’Epiphanie, Que., under the management of
Mr. J. H. DuSault, now paying teller at the
head office.

AT a meeting of directors of the Ontario and
Western Lumber Company, limited, held in
Rat Portage, Man., I. A. McRae was elected
president, and D. C. Cameron was appointed
mansger, and I. M. Savage, secretary-trea-
surer.

It is & few months since the Merchants
Bank opened a branch in the town of Preston,
the place chosen in the old Division Court
offices, owned by the late Otto Klotz Now,
however, finer offices have been erected for the
bank lower down the street. It is a substan.
tial brick building, with plate glass windows.
Mr. A. D. Pringle, the manager, is now getting
the interior fittings and decorations hurried on,
and expeote to take possession in about a
month.

A Bostox syndicate is reported to have
bonded all the lime quarries in Nova Bcotia
and New Brunswick. Boston men have
already secured control of the Cape Breton
ooal mines, and have options on the iron
works and most of the iron ore deposits.

In the Maritime Provinces raised bank
notes on the Bank of New Brunswick, Bank
of Nova Sootia, and Commercial Bank of
Windsor, have been successfully circulated.
We have not yet received particulars of the
denominations, but merchants down east
should be on their guard.

81. Jomn, N.B., is infested with pedlers.
The City Council, however, has passed a by-
law whioh should meet the nuisance. Pedlers
and hucksters must take out a license, for
which they will pay $40; if not taxpayers an
additional $20 is required. All licensed
pedlers are required to wear badges.

Taere are three drug stores in Elora, and J.
H. Morrow, who has been in business there for
several years, in addition to his drug, book
and stationery business, has added a fourth de-
partment under the management of his wife.
It oonsists of dry goods, millinery and mantles.
These are all on the first floor.

Qurre a number of local improvements have
Yeen made of late in the town of Tilsonburg.
E. D. Tillson, who is a very prominent man
there, and always has been, is making large
additions to his milling property. He has
also erected new brick buildings for dairying
purposes, an industry which he is going into
quite exteneively.

J. P. MicHAUD, & general merchant at Bt.
Hilaire, in the Madawaeka district of New
Brunswick, has written his oreditors asking an
extension of vime, proposing to pay half of his
liabilities May 1st, 1894, balance July 1st that
year. He shows liabilities of $8,136, and
dominal assets of $13,080.——A. J. Machum, &
printer at Fredericton, in the same provinace,
Has assigned and owes about $4,000.

Snce the discovery of natural gas at Dunn-
ville & few months ago, & Natural Gas Com-
pany has been formed, with capital of $20,000,
of which Messrs. T. J. Ramsay, dry goods
merchant, is presideat, and John Brown,
miller, vice-president. There are now, we are
told, six wells in active operation and the
geventh well is nearly ready. The town is
entirely lighted and heated by the gas, and
the water works uses it for driving purposes.

ASEK THH

Worsted Weavine Co,

OF BRADFORD, ENG.,
—To—
SUBMIT SAMPLER BEFORE PLACING
ORDERS FOR

Dress Goods & Toollens

" CANADIAN WAREHOUSE :
B4 BAY STREET,

TORONTO.

HuTCcHISON,
DiaNuM & NISBET,

Importers and
Manufacturers’ Agents.

A well asserted
dteck of

Imported and
Canadian Woollens,
Tailors’ Trimmings ,,ways

and Linens on Hand.

Sole Agents {n Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & *ons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
tarers Italian Cloths and Verona Berges.

55 Front Street West, Toronto.

Cable Address “ Diawary,” Toronto

Y ou wi find

- BOECEKE'S

Brushes
Brooms:

In every firat-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers.

o’cA

TORONTO.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,
McLaren’s Celebrated

DOKSFRIEN]

B BAKING POWDER .

‘T'ne only genuine. Gives entire satisfaction to con-
sumers, theretore secures trade to dealers.

W, D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agenta, Taronto,

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS arp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—Grey Sheetings, Checked 8hirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &o.

Tweeds—FKine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Flannels—Plain and Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &ec.

Knitted roods - Shiris, Drawers, Hosiery, &c.

Blankets - White, Grey and Colored blankets.

1%~ Wholesale Trade only supplied.

200 8t. James Street, I EOWellin%;on 8t. W.,
AL. TORONTO.

MONTRE
Advances made on Consignments. Correspond-
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHERS OF
EMGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Matorials, Brushes, 4o
818, 814, 816 B¢, Paul 8t., & 263, 265, 357 Com-
mission: B4.,

ers B,
MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

M KCarrying the Canadian Mails.)

Demerars Service:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuds, Bt. Croix, 8t. Kitt's
Antigna, Montserrat, Dominica, Martinique, 8t
Lucia, Barbados and Trinidad, and returning to 8t
John via same ports, except Halifax.

Sailing Arrangements.
Bteamers.
Castle

(And regularly thereafter.)
WINTER EXQURSIONS at very low rates.

These steamers are of the highest class (100 Al) at
Lioyd's; have superior accommodations for pas-
3engers and carry stewards and stewardess. Through
bills lading issued.

Full information on application to

SCHOFIELD & 0O.,
8t. John, N.B

ROBT. REFORD & CO.,
MONTREAL.

PICKFORD & BLACK
. Halifax, N.8.

N. WEATHERSTON
98 York Bt.,
TORONTO

HODGSON, SUMNER & 60

IMPORTERB OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genmevieve Sts.,

MONTREAL, Que

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunot to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He ocomes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. BSee how it works?
Profit both ways.
He may make & selection from other

and less expensive brands such as

EL PADRE

MAORE E'HIJO

CABLE EXTRA

KICKER
MUNGO

All of which gell well.

S. DAVIS & SONS,

CIiCAR MANUFACTURERS,

OUE BELL TELEPRONE GO

OF CANADA.

0. F, SIBR, . 4 e e e
GEO. W. MOBB, - =« =« . VIOB-PRESIDENT
Q. P. BOLATER, - BRCABTARY-TREASUARR.

HREAD OFFIOR, MOXTRRAL.

H. 0. BAKER,
Mansger Ontario Department, Hamilton.

This company will sell ites instruments at prices
ranging from $7 to 825 per set, Ite ‘‘Standard Bell
'!elefhom: BSet,” (protected by registered Trade
Mark) designed ecpecisllﬂy‘ for MAINTAINING & per-
{ect service and used by the Company in connection
with its Exchanges, i» superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange 0 conneos places not
having tolegu;ihie facilities with the nearesi tele-
mhoﬂu,or t will build private lines for firms or

viduals, conneoting their places of businese
or residences, It is also prepared to manufacture
all kinds of electrieal ap|

For particulars apply aé &u.compsny’l Officee
a8 ahove,

- ooy

PRESIDENT

' Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDIMG AND COMMISSION

.se.4 Lumbermen and
"o Contractors’ Supplies
AGENTS

.. . North Shore Navigation Co.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Our Traveilevs are now show-
ing samples of the above well-
known goods.

Morcantile Summary,

Tae county of Waterloo is offering for sale
$20,000 worth of debentures to be repaid in
twenty years. :

Tre British Mortgage Loan Company, a$
Btratford, is about to pay its tbirty-second
half yearly dividend at the annual rate of 7
per cent.

A yax at 8t. Jerome, Que., named Wilfred
Rheaume, formerly a olerk, started in the
grooery business on his own account last May,
being assisted by his father. He has already
made an assignment, and is eaid to owe
$1,600, while assets are said to be just enongh
to pay the rent. It would be interesting to
know what has become of the difference.——
The firm of Beacock & Co., manutfacturers of
artificial limbs, eto., at Brockville, are reported
a8 having assigned.

A very neat building has just been com-
pleted for the Bank of Hamilton in Listowel,
It is sitnated in the west part of the town, on
the ocorner of Mill and Main streets. The
building is of brick, two stories and basement.
The brick work has Credit Valley stone fac-
ings and fine plate glass front with colored
glass trimming. A spacions Goldie & McCal-
loch vault occupies the rear of the first floor,
and the interior is tastefully fitted up. The
upper floor is divided into several rooms and
will be used as the manager's residence. Mr.
J. H. SBtewart has been transferred, we are
told, from Chesley to this branch, and Mr. O.
8. Olark, the present incumbent, leaves to take
charge of the branch to be opened at Berlin.

styles of the fa-

e mous Toy Prints

Tabby Cat .
Kittens". . .
Bow-Wow . .
Puffy . . ...
Pickaninny. .

are showing all

Pat. July 5 & oct. 4,92. 'Tatters . . . o
Reg’d, Eng., Aug. 28,°93.

MACABE, ROBERTSON & C0.

S Wellingten West, TORONTO.
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Tae Dominion Snath Company, heretofore
located at Sherbrooke, Que., have removed to
Waterville, Que., which municipality has
loaned them $4,500. .

Tre factories existing in Quebes ocity, ac-
oording to Mr. C. T. Cote, factory inspector,
give employment to 7,160 people, viz., 4,795
men, 1,737 women, 485 girls and 143 boys.

CorLections at the Montreal Custom House
during November were $553,820, as compared
with $513,696 in November last year. The
inland revenue also showed an increase, being
$231,451, as compared with $211,124.

J. E. Frrzsiumons, of Ottawa, who embarked
in the grocery trade about eighteen months
8go, is reported in embarrassed circumstances,
and likely to assign. Liabilities are stated at
about $1,800, mainly to local houses.

THe death of Augustin Cantin is reported
from Montreal at the great age of 84 years.
Cantin’s works on the Lachine canal were
among the well-known features of Montreal’s
industries. There ships and steamers of all
kinds were built.

A corrEsPONDENT 8ends us an item respect-
ing the Noxon Bros. Works, in Ingersoll. For
thirty-seven years, it appears, the Noxon
Bros. Mf'g. Co. has year by year supplied the
farming community with the most improved
labor-saving appliances that the progressive
spirit of the age has developed. This season
has witnessed a considerable addition to the
premises. In all departments special ma-
ohines have been added in order to make the
production of different parts of implements
more rapid, and at the same time more
perfeot.

W=z learn from the Winnipeg Commercial
that the Esquimalt Marine Railway Company,
Ltd., formed of Victoria capitalists, with W.
F. Bullen as managing director, and $100,000
capital, has begun the construction in Esqui-
malt harbor of a marine railway for dooking
and repairing vessels oheaper than by the
usual dry-dock methods. Vessels up to 300
feet long and 19 feet deep will be floated on a
oradle, fastened by patent blocking, then
pulled up an inclining railway, 700 feet long,
on six tracks of powerful machinery. Shops
for repairing the machinery and woodwork
will be erected, the whole to cost $60,000.
The plant i3 to be in readiness for operation
February.

Taree medals have been awarded to the
Brown Brothers Company, of Toronto, by the
authorities of the World’s Fair at Chiocago,
one for bookbinding, one for pocketbooks, and
one for account books. The Ontario Commis-
sioner, Mr. Larke, in writing to that company,
says: “ You are one of the exhibitors who
have done us so much credit by your display.”

HupoN & OukLrer, grocers, etc.,at Black
Lake, Que., in the asbestos mining belt, are
offering their creditors 25 cents on the dollar
cash. They owe $3,781, with nominal assets
about equal.——Caron & Fils, architects and
contractors at Nicolet, Que., have been served
with a demand of assignment, and a meeting
of their creditors is called for the 9th inst.
——Plante & Vezina, two young men who
began an undertaking business in Quebec just
a year ago, have already assigned.——Amedee
Tessier, in business for the last twenty-five
years at St. Casimir, Que., has assigned. He
is said to have made some arrangement with
creditors in 1876.

It would appear that the month of Novem-
ber has been an especially busy month with
the Waterons Engine Works Co., Ltd., Brant-
ford. During that month we learn that in
addition to four large marine boilers, they
have received orders for four complete circular
saw-mills from 30 to 75 h.p., four single sets
of saw irons, ten etandard chopping mills,
three large under runner mills, one Prescott
direct acting steam feed, and three Allis band
mills with their attendant machinery. One
pulp wood outfit, two shingle mills, one veneer
machine, and & number of export orders. The
ocompany has also made arrangements with
the W. E. Hill Co., of Kalamazoo, to mana-
facture their steam mill specialties.

A~ assignment has been made by A. J. Wat.
gon, who is a general storekeeper in Heath-
cote. In March last he bought the stock of
John White, and although & good bookkeeper,
he had not sufficient knowledge of the general
trade to reach success with his limited capi-
tal.——Early in the present year, Ross Bros.
opened a tailoring shop in Sarnia. Their goods
were chiefly supplied by a London firm, who
secured themselves by a chattel mortgage.
This has been foreclosed, and the stock has
been sold, realizing 43 per cent.——At the
same place, W. E. McKelvy, dealer in men’s
furnished goods, whom we noticed as haviug
assigned, haa settled with creditors at a dis-
count of 75 per cent.

Tre last bulletin of the Ontario Department
of Agriculture gives 12,911,212 bushels as
the potato orop of the Province for 1893, as
compared with 12,289,817 bushels last year.
The yearly average for the 12 years 1882 93 is
17,800,655 bushels.

TaE city of Sorel last week offered a bonus
of $16,000 to the Richelien & Ontario Naviga-
tion Company, to [rebuild their shops at that
place. Eight hundred dollars will be paid
each year for twenty years without exemption
from taxation.

Awmona the Toronto assignments of the week
are Imrie & Graham, printers. John Imrie,
of this firm, began business ten years ago,
and two years later Graham wus admitted a
partner. In August last they claimed to be
worth $20,000 ; but it was well known by the
trade that this was greatly over-estimated.
It is also well known that they have been in
difficulty. Cutting prices and giving indis-
criminate oredit for some months past has
brought about their assignment to J. B. Bou-
stead.—O. H. Landon & Co., dealers in
men's furnishings, have also assigned. Last
July they claimed a surplus of $1,600.

In Montreal we note the following failures:
M. Wright, millinery, has assigned on demand,
owing some $7,000. This is not the first oc-
oasion Mr. W. has figured in a similar posi-
tion.——G. Brown & Sons, tailors, have been
slow and behindhand in settlements for some
time past, and oreditors have apparently lost
patience, as a demand of assignment has been
made upon them. Liabilities are $8,500.—
The liabilities of J. A. Tessier, haberdasher,
whose failure we noted last week, foot up to
some $14,000, and the estate will likely be
wound up.—W. H. Gamble, a liveryman,
bas been asked to assign.— Dudemaine &
Co., & small hotel concern, have assigned ;
they owe some $1,700.——1IL. Denis & Fils
who started a wine business about a year a.go:
have failed, and a good part of their indebted-
ness is due in France. Mr. Deuis, sr., is &
Frenchman, who was brought out several
years ago by the then proprietors of the
Berthier Beet Sugar Company to instruct the
farmers in the growing of beets.——R. Rein-
hold, lithographer, who is involved to the ex-
tent of several thousand dollars, it is said, in
the failure of Jesse Joseph & Co., through ac-
commodation paper, has consented to assign.
It is said his total liabilities will be about
$12,000.

Leading Wholesale Trade of Toronto.

J. F. EBY.

NEW
E&TES
SULTANA
RAISIAS

In Store.

Hvuan BLaAIN,

EBY, BLAIN & CO.

Whoiesale Front & Boott Sts.,
Grocers Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

7 AR NG
IMPORTED WOOLEN DEPARTMENY
RN NP

OVERCOATINGS

in Beavers, Meltons,
Pllots, &e.

Worsteds, Scotch & English Tweeds

in great variety.

MERCHANT TAILORS’ TRIMMINGS

Kkept well assorted all the
year round.

WYLD, GRASETT & DARLING

Charles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AN Deamrea

Qommers' Tanenines,

59 Front Street West,

T ORONTO.




THE MONETARY TIMES. 699

F. B. Stusps began business at Port Car-
ling as a general storekeeper, but not making
any progress, he was compelled to assign.

Savs the Quebec Chronicle : The C. P. R.
have arranged to ship 16,000 bushels of Onta.
rio wheat and about one thousand tons of
Quebec hay to the English market from St.
John, N.B.,, as an experiment. The under-
taking is important, as marking the first effort
of the road to use St. John as a winter port for
the upper provinces.

C. B. GeLpine has bought the general stock,
amounting to $1,500, at 53 per cent., of Alton
& Yeager, Clear Creek. They assigned a
couple of weeks ago.——The trunk, ete., atock
of Wm. Lauder, in this city, realized 55 per
cent., and the grocery stock of J. D. Haw-
thorne 64 per cent.——The farniture stock of
Walker Raymond brought 70 per cent. and his
clothing 394 per cent.

QuiTe & number of suits have been brought
against John Morris, who is proprietor of the
Brandon Boot and Shoe Co., and he contem-
plates making an assignment, a poor result of
four years in business. He will probably owe
about $6,000.——The implement stock of T.J.
Warnken, of Morden, hag been sold at 60 per
oent., and the book accounts at 30 to Mrs.
Warnken.

StepHEN ODDLEIFSON, grocer, at Winnipeg,
has assigned, and the stock was sold at 50 per
cent. and the book debts at 25.——The bailiff
is in possession of the drug stock of Peter Ross
& Co., Edmonton, under the power of a chattel
mortgage amounting to $1,600.——An assign-
ment has been made by M. B. Nadeau, general
storekeeper, of St. Jean Baptiste.——The
sheriff is in possession of the fruit, tobacco,
and clothing stock of 8imon Dinor, at Winni-
peg, and has advertised it for sale.——In the
same oity, Alex. Ross, tailor, has assigned for
the second time in ten years.

Tre quantity of apples exported from
Canada during the week ending Nov. 26th,
1893, to Liverpool, London, Glasgow, Leith,
and other ports, was, as reported by M. H.
Peterson & Co., Colborne, Ont., as follows :—

From,
Montreal......coo000e. cens 3,038
New York ....cccvvnennans 1,250
Boston......... ceeeaiiene . 99
Nova Scobi .ovvevnrvinane  wennnn
Week’s total .............. 4,387
BSame week last year ...... 62,378
This 868300 .e.evevecseess 77,111
Laat season ....... 754,699
Difference coveeveecenacane 677,588

JorN MouLe, who has been many years in
the grocery business in London, but has not
made pronounced progress, at last finds his
premises olosed by a local wholesale house,
which held a chattel mortgage of #1,400. Un-
secured creditors need not expect a dividend.
——At one time James N. Laird was a partner
with one Parker at Hillsdale, where they
made a bad failure in 1887. Laird afterwards
started business in his wife’s name, with no
better success than before. His failure was
announced July, 1890. The following year he
opened & store in Tara, but again he has failed,
and this time assigned to a Toronto firm.—
In the year 1889 Wm. Rodd succeeded R. B.
Hogg in the general store business at Uxbridge,
borrowing money to buy the stock. Although
honest, eto., his methods are not adapted to
the business of to.day.——The creditors of
Joseph Fyfe, dealer in dry goods at Barrie,
who also has a branch store at Beeton, were
surprised by his making an assignment the
other day. B8ix years ago he went to that
place from Ingersoll, when he claimed to have
put $9,000 in the business. He has always
enjoyed an excellent reputation as a business
man.——Alex. Fraser has been a long time
blacksmith at Kirkfield, where he barely made
a living ; now he assigns.——About ten days
ago Thomas J. Fawcett, tea dealer, Wood-
stook, was surprised to find & man placed in
charge of his premises by one of his creditors,
who held a chattel mortgage covering the
stock.——The sheriff has sold the hotel stock
of D. Wallace at Bruce Mines, under a chattel
mortgage.

WANTED.

YOUNG WOMAN, well recornmended.
wishes a situation as stenographer. Ad-
dress MISS LtON : RD, Box 40+, Brantford, Ont.

Manicipal, Government and Railway Bonds
bought ana sold.

Can always supply bonds suitable for deposit
with Dominion Gover  ment

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest,

H. O'HARA & CO.

Members Toronto Stock Exchange,
TELEPHONE 943. 44 Toronto Ntreet.

PDEBENTURES.|

The Ireland National Food Co., Ltd.

TORKRONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are milied from only
the best s+lected grain upon th+ most approved pro-
cess, and are of uniform quality. Our

DESICGATED ROLLED WHEAT
(in 3 Ib. pkgs., 1 doz. per case)
Is the finest Breakfiuit Cereal Food in the world

You shonld bave it.
Promptatteution given to all mail orders.

A Nation's
GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

James Turner & cn;.

HAMILTON,
Have splendid values in

Turkey Prunes, in sacks.
Spanish Onions, in crates.
Caufornia Evaporated Fruits.

Currants, barre/s and cases.
Valencras, Selected & Off-Stalk

Leading Wholesale Trade of Toronto.

— THBR —

JAMES - MORRISON

BRASS MFG. CO., Lvp.
Toronto, - = - Ontario,

MANUFACTURERS OF

Steam, Pressare &
Vacuum

GAUGES
Hancock Inspirators
Marine Pop Safety Val-

ves (government pat-
tern

Thomx;son Steam En-
gine Indicator.

es,

8ight Feed & Cylinder

Grease and Oil Cups

o) —One—
Patented 1893, Handle Inspirater

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in. kept in stock.
SEND FOR PRICKS.

Leading Wholesale Trade of Toronto.

T. 6. FOSTER & CO

Canada’s Larges 14, 16
Wholesale . . . King ~t. Kast
Warebouse . . » oronto.

First in .
the Freld

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in C a r p e t s
The newest fashions in R u gs
The newest desient 2 Curvtains

T. G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.

Canada’s
Largest Wholesale Carpet ‘Warehouse.
14, 16 King St. E., Toronto.

Leading Oanadian Shoe Manutacturers.

FIYE ROOT WEAR

SPRING 1894

—

We invite inspection of
Samples, whioh will convinoce our
friends that we are asueusl fully
up to the times, and maintaining
the position held by us for so
many years.

VYN

J. & T. BELL,

1663, 1665 & 1667 Notre Dam St.
60 & 6% St. James St.

MONTRHAL
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l’.-ouung 'hol.lll.. Trade of Toronie,

Leading Wholesaie Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Welllngton and - Jordan Sts,

TORONTO.

Milk Strees.. Londea England,

Goo. H. Hees. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

§X"8end for our new Illustrg.ted Catalogue.

Pastory, Davenport Roaa | TOTODTO, ONt

. E. DIXON & CO,

MANUFACTURERS OF

Ctar Rivet [cather Pelting

70 King St. East,

——=——== ORONTOQ.

S5 WRITE FOR DISCOUNTS.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

THEX

Loal & Gommercial Exchangs

OF CANADA.
—_—O—

ESTABLISHED 1882.

MERCANTILE AGENCY.

GENERAL OFFICES :
TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

e Q—

Reliable and Prompt Mercantile Reports
Furnished.

Uollections made all over the world.

WM. R. GREGG. ALFRED H. GREGG.

GREGG & GREGG,
ARCHITECTS,

Viororia 8T,

CENTRAL CHAMBERS,
Teronte.

Ottawa,

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

NEW MALAGA FRUITS

Full lines now in store.

J. W. LANG & CO,

59, 61, 63 Front 8t. East
TORONTO

S JTAYLOR ¢
{ToronTo SAreWo ks

4 FRONTSTEASTIORUNTU

THOMAS WEST, ROBERT. MECLAIN.

PAPER FOR PRINTING OK.

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS P APE
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO,

0Rills at Cernwall.

SUDDEN RISE IN STOCK.

THR

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May, 1803, Bince that date 08 machines sold Asgo-

o clation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide 8t. E., Toronto.
1207.,

I3E Operators supplied, machines rent d, ex-

changed and repaired.

CALDECOTT,
BURTON & SPENCE

Have imported, direct from
Japan, an extensive range of

Silk  Handkerchiefs

ina va.riety of prices suitable for
the . .

HOLIDAY TRADE,

and which, in the hands of Live
Retailers, will prove valuable
Trade Winners.

Buyers and crders will have best attention.

Caldecott, Burton & Spence,
SILK IMPORTERS
Toronto, Ont.

‘We have on hand good assortment of

GERMAN and

ENGLISH GUNS

including the Celebrated

PIEPER ARMS CO.

make, also full line of

Billes, kievolvers, Ammunition

etc. Write for Price List and quotations.

M. & L. SAMUEL, BENJAMIN & CO.

236, 28 and 30 Front 8t. W., Teronto.

Account Books
Office Stationery
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS y (LiMITED)

64-68 King 8t. East, TORONTO.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.

MANUFAOTURERS OF

WINDOW SHADES.

Send for our new illustrated catalogue, showing
designs of Brass ¢iocods, Fringes, Laces, Dec-
orated shades and all the latest, novelties in the
Wmdow Bhade Trade.

J. F. M. MAGFARLANE,

PRESIDENT.
——FACTORY —
8, 10, 18 Liberty Street, Toronto.

COWAN’S
COCOAS
CHOCOLATES

>4 COFFEES
CHICORY
ICING SUGAR.

Are all standard goeds.

Cowan Cocoa and Chocolats Co., Ltd., Toronto

B SR
(X PSR
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THE SITUATION.

President Cleveland's message to Con-
gress, at the opening of the regular session,
touches on more than ome question in
which Canada has a special interest. Ne-
gotiations with Great Britain are in -pro-
gress with a view to concurrent action by
the two governments for the parpose of
giving effect to the award of the Behring
Sea arbitrators. The Irank co-operation
of Great Britain for this purpose is not
doubted. The proposed annexation of Ha-
waii to the United States proves to be dae
to improper action of the United States
Minister there, in lending the armed naval
force of the Republic to displace the
Queen’s government, by a demonstration
of force. The President is anxious to undo,
as far as possible, the wrong thus done.
In this particular, he is meeting strong op-
position; and the restoration of the
Queen begins to be accepted, in official
quarters at Washington, as impossible.
Tariff reform is accepted as a daty
for the Democratic party. Bat the
intimation is thrown out that while the
principle of a revenue tariff is main-
tained, diserimination in the selection of
objeots for duty will be made in favor of
existing manufactares. This tempering
the wind to the lamb to be shorn, should
make the new tariff acceptable to the Pro-
tectionists. A reduction in the charges on
the necessaries of life is favored, and stress

“» i8laid on the necessity of free raw materi-
als for manufactures.

RIRT N
R
M
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Without wiltally misreading President
Cleveland’s message, no Canadian can find
2 in it arguments for the continuation of a
* Drotective policy. The declaration: which
he makes in favor of a revenue tariff could
% 2ot be made plainer. All he suggests, in
Connection with the new tariff, is that the
trausition from a false to a fair system
shall be made with as little disturbance as
Pousible; that a state of things to which

Protection has given birth shall be recog-
nized as existing, not that the cause of it
is justifiable. Nor can the fact that the
new American tariff is likely to be, in
some respects, higher than ours, be cited
as a valid grouud for inaction in Canada.
Our Government admits, in a general way,
that tariff reform must come; and it is
now said that at the opening of the ses-
sion at Ottawa, a tariff bill will be ready.
Mr. Bowell is credited with the needless
remark that Canada will not again agree
to a reciprocity treaty with the United
States. The new American policy pre.
cludes such treaties ; but Sir John Thomp-
son promises to reciprocate tariff relaxation
by means of legislation, and his word will
have to be kept. It is difficult to believe
that any one in Canada really delndes him-
self into the belief that a reciprocity treaty
with the United States is now possible;
though the question is sometimes treated
on the contrary assamption.

Complaints are already made that the
agreement between the Canadian steam-
ship companies and the United States
Government is causing undesirable immi-
grants to be dumped at Halifax. The
story is or was that when the American
consul at that port rejects immigrants
destined for the Republic, the complaint
is that they are landed at Halifax and left
there. But it turns out that only one has
been rejected, in fact. We have all along
pointed out that any agreement respecting
the examination at our ports of European
immigrants, on their way to the United
States, should have been made by the
governments concerned, or not atall. Of
course, the Canadian Government will
have the means of protecting itself, and it
may require that the steamship companies
shall send back immigrants whom the
United States rejects, if the grounds of
rejection be such as we ought to act upon.
In any case, rejected immigrants cannot be
landed in Canada.

Efforts are being made by means of peti-
tions, if not otherwise, to induce the Gov-
ernment to exercise the pardoning power
in the cases of N. K. Connolly and Thomas
McGreevy, convicted of conspiracy to de.
fraud the Government in connection with
public contracts. The chief ground on
which pardon is urged is that these two
persons only have been made victims, while
others were, perhaps, equally guilty. Even
the Court seemed to lay some stress on the
fact that the prisoners were only two
among many; and that consideration may
have had its effect in lessening their sen-
tence. Bat that it is a reason for absolute
pardon is by no means clear. McGreevy
was the purseholder of the governing party,
and disbursed enormous sums for election
purpoges, giving much money which had
come into his possession, some of it legiti-
mately, and more of it through improper
concessions, by way of extras. The moral
is that money got in that way is apt to be
a curse rather than a blessing to the re-
ceiver. Thess disbursements, according to
one account, which however has not been
verified, amount in the aggregate to $870,-
000. - Of the justice of the sentence, one
year's imgrisonment without labor, there

can be no reasonable doubt; it cannot be
said to err on the side of excess. The
ground relied on for pardon is one that
does not recommend itself to the public
conscience, though it is impossible to deny
that & certain kind of sympathy with the
prisoners has sprung up. Another move-
ment is spoken of—to take the form of an
appeal to the courts to set aside the judg-
ment.

No complete disclosure of the irregulari-
ties committed by May, in connection with
the Bank of England, has been published.
The highest loss mentioned, £300,000, is
not great for so large a bank to bear. The
worst May is said to have done is to loan
upon securities which he was not author-
ized to accept. The directors must have
kept a sharp look out to be able to prevent
the irregularity, once begun, going further ;
and the fact of discovery being early made
and a prompt remedy applied, speaks well
for the management. If the directors did
not know of the objectionable transaction,
when it took place, one journal insists, the
fact would call for a reorganization of the
bank’s management. General rules may
be known to directcrs; the infinity of
details cannot.

The settlement of the Lehigh coal strike
is an event over which all can rejoice. Ex-
ceptionally dear coal would, at the present
time, be a more than usually serious mat-
ter, alike for manufacturers and household-
ers. The recent strike of coal miners in
England shows how serious a stoppage of
the regular supply of fuel may become, and
the suffering it may produce. The Lehigh
trouble was settled with much less diffi-
culty. Strikes connected with coal supply
have been exceptionally numerous this
vear. Scotland has still a trouble of this
kind to overcome. .

In the budget speech of Treasurer Hall,
of Quebec, there is no clear prospect that
the burthen of taxation which falls with
special weight on the City of Montreal
will be much lightened. The tazes im-
posed last Session, he thinks, will only be
required for a short time. The main fea-
tures of the present scheme are likely to

be maintained, though the rate at present -

levied on property transfers will be re-
duced and business licenses graded on a
rental basis. The fact remains that the
cities, especially Montreal, bear more than
their fair share of taxes. But, as the
Government on & want of confidence mo-
tion has been sustained by a majority of 30,
there is no present prospect of greater or
other changes than those indicated being’
made.

1t is passing strange that, after the prac-
tice has been prohibited for more than a
century, any one could be found in British
America to attempt to buy lands from the
Indians. In British Columbia the attempt
has been made, and the signatures of the
Todian concerned obtained to an agreement
to sell land. Of course, it was understood
that the sanction of the Ottawa Govern.
ment would have to be obtained to make
the bargain effective. It would be danger-
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ous to ratify any agreement of this kiod:
it wonld give rise to similar attempts and
constant designs upon the Indian lands
would crop up. The practice has long
been abolished, for the best of reasons, and
its revival, even to the smallest extent,
should be impossible.

THE FARMER IS BECOMING
RESTIVE.

Three recent elections, one for the House
of Commons, in Winnipeg, and two for the
Outario House, show that the electorate
is getting restive, especially the farming
gection of it. Both North Bruce and East
Lambton have been carried against the
Local Government by inflaences which are
pew, and with which both the Dominion
and the Provincial Governments are likely
to have to acconnt in future elections. The
Patrons of Industry represent the farmers
and the Protestant Protective Association
is anti-Roman Catholic, and if all we hear
of it be true, illiberal, going to the extent
of desiring to excluda all Roman Catholics
from office. This latter association may,
like the American Knownothings, have a
momentary success, but no party built on
lines of unfair exclusion can be lasting.
Meanwhile, it may assist in bringing about
political changes both at Ottawa and in the
provinces.

The Patrons of Industry build on a nar-
row foundation. For instance, they take
the ground thatnone but farmers should
be permitted to represent farmers for pur-
poses of legislation. If this rule were car-
ried out farmers would probably be the
chief sufferers. Farming is one thing,
legislation another, and the qualities which
best equip the farmer would be a poor fit-
out for the legislator. The feeling which
demands that farmer representatives should
be sent to the legislature is perfectly
natural, but it is not the inspiration of
wisdom. The farmer can get better rep-
resentatives outside his own class than in
it ; but be is jealous and distrustful and is
likely to try hisband at being hisown legis-
lator. He thinks he knows what he wants,
and if left to himself he feels certain that
he will get it. It is emineutly a guestion
of confidence; and he thinks that his trust,
committed to stranger hands, is sure to be
abused to his injary.

Ot late years thelife of the farmer has
become & severe struggle, very often with
a result that is anything but satisfactory.
Such is the complaint; and it cannot be
denied that it contaius an element of truth.
He cannot effect any important industrial
organization ; he is doomed to work alone,

 and to buy costly machinery which he can

employ only a few days in a year. In de-
fanlt of industrial organization, he bethinks
himself of political, and easily persuades
himself that the evils which assail him are
political. Here he is in danger of making
a capital mistake ; but he does not see the
peril, and instead of shunning, he resolves
$o court it. He has seen other interests
upite to influence the legislature; seen
manufacturers avow tbat all they thought
of in the elections was their own interest ;
and the example has not tended to
strengthen his moral back-bone. If the
men who made the avowal did not think it

shameful, why should he hesitate to follow
only his own interest in legislation? He
has a right to demand that laws made for
the private benefit of others shall cease to
affect him injuriously. So far his policy is
purely defensive and justifiable. But he
himself seeks public favors at the expense
of others: he, too, oversteps the line of
equity and subjects himself in turn to
rebuke.

Is the lot of the farmer, after all, so
dreary as it is painted? There is, no
doubt, that in it which accounts for his
restiveness. Land is barely worth the
labor that has been bestowed on its im-
provement. The increment of price from
forest to field is generally no more than the
measure of the cost of the improvement.
But land is to be primarily regarded as an
instrument of production, not as a thing
to sell. In selling comes repayment for
past outlay'; this and seldom more. As a
security for a loan a farm has its use;
the money is sometimes put to extraneous
uses, to educate children at college and to
procure for them professions. Unfortan-
ately the farm is fast losing its attractions
for those who spring from its bosom, and
whom its soil was best calculated to
nourish. Machinery has displaced hand-
labor, and to that extent has added to the
solitude of the farm, which ia perhaps its
chief drawback in the minds of both old
and young. People of all ages flee the
farm to people the town, the village, the
city. The fact is to be regretted, but to
what purpose regret if it brings no remedy?
In the present state of things the farmer is
in a mood to complain, to seek new
remedies for the ills he feels, and he will
not stop to ascertain whether these ills be
really due to the causes to which he at-
tributes them. Protection, he believes,
robs him ; protection is due to his having
trusted as legislators people whose inter-
ests are not his. He will be his own legis-
lator ; he will take the protection of his
interests into his own bands ; heunceforth
he will trust no one outside of his own
class.

Such is the genesis of the Patrons of In-
dustry, such their aim. The P. P. A, not
a few tell us, is of the devil. This is on the
assumption that the aim of the association
is to exclude Roman Catholics from office.
Proscription is injustice whatever its origin,
and whomsoever may be its victims. Both
societies are living forces and have to be ac-
counted with. Both threaten the existing
Governments, local and general. If so, it
is, of course, possible for the old parties to
coalesce, in resistance of the new; but
that this will be done, till defeats are felt,
here and there, is doubtful. = Still, it is
possible ; and nothing is more likely than
that thoughtful men shounld ruminate on
fature coalitions as an escape from threat.
ened danger.

DATING GOODS FORWARD.

One reason slleged by Canadian mer-
chants against the possibility of stopping
the practice of dating invoices forward is
that * other houses date forward, and if
we do not we shall lose our trade.” We
have heard of a Boston shoe house, how-
ever, who believed that the practice was

unbusinesslike and wrong, and accordingly
ceased to date forward. He did not lose
his trade, but found a decided advantage
in the change. He was benefited by re-
ceiving prompt remittances. Insome lines
of American trade, says a contemporary,
the evil of dating ahead has become 8o
thoroughly established that it has seemed
to be almost impossible to abolish it, not-
withstanding the vumerous and strong
efforts which have been made. Af last,
however, one of the largest and most
powerful houses in the country—that of
Marshall Field & Co., of Chicago—has
taken the matter up in earnest, and an-
nounce that there will be no more dating
ahead, and that their terms of thirty days
will hereafter be strictly adhered to. 1tis
to be hoped, says Geyer's Stationer, that
their example will be followed by Eastern
firms in this and other lines. The time is
auspicious for such a move, and its advan-
tages are too manifest to require rehearsal.

CREAMERIES.

In Manitoba and the North-West the
important subject of the establishment of
creameries is more and more agitated, and
appears to be constantly meeting with in-
creased attention. This is, without doubt,
a result of the present low prices of grain,
which will lead the agriculturist to con-
clude that even in Manitoba he must not
rely entirely upon wheat or other cereals.
And even here he may with reason say
that it is an ill wind that blows no . one
good. For we have, in England, a butter
market which is capable of great develop-
ments. But Canadian butter will never
find favor with English consumers, until
more care and science be exercised in the
making of it. In the month of October,
1893, England's butter imports were prin-
cipally made up as follows :—

From Denmark........ccee 79,421 cwts.
“ TFrance ......... .... 35,831 ¢
« Sweden ....... eeee. 23313 ¢
“ Canada...c...e vesaes 16,424 ¢
« Holland .......ovven 13,566

Our capacity for the making of butter is
simply unlimited, and with the develop-
ment of the North-West, we are reason-
ably bound to win a place among the butter
producing countries. A creamery Wwas
established some few months ago at Innis-
fail, N. W.\T., and has been such a success
that a local exchange announces that the
proprietors will establish a branch within
a distance of a few miles. * They also
intend to bring into the Territory a num-
 ber of cows to be disposed of on reason-
able terms to such settlers as wish to take
advantage of the opportunity.”

THE FIRE HAZARD OF ELECTRI-
CITY.

It is not an uncommon view of the re-
lations of electricity to fire underwriting
that the subject is so vague, mysterious,
and intricate that no one not a scientist, a
student of chemistry or physics generally,
and an expert in electrical science and
practice, can understand them or interpret
the simplest phenomena. We believe,

however, that it is not quite go bad as this.
There is much yet to be learned, it is true,
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about electrical development, but the
basic facts and the principles thus far de-
duced from them are not impossible of
acquirement by a man of attention and
sense, even though he do not call himself
a professor or an electrician. )

We have been attracted by the style and
tone of a paper on the Fire Hazard of
Electricity, read before the Fire Under-
writers of the North-West by W. H. Mer.
rill, jr., electrician of the Chicago F.U.A.
That gentleman thinks that insurance ex-
perts, so-called, are apt to be learned in
physics (elementary) without being either
wige or practical. There are, he says, a
few experts in this country, perhaps a
dozen, who have gone into the matter of
the fire hazard of electricity extensively
and exclusively, but, as for the rest, he be-
lieves that many important points on the
fire hazard of electricity in any risk can be
quite accurately covered by a special agent,
a local agent, or anyone in the employjof
fire insurance interests who possesses a
fair knowledge of underwriting, and who
will give a good schedule guide on the sub-
ject a little study.

Mr. Merrill gives some practical hints,
which seem to us of value: *“ Take the
case of the arc lamp and its sparks,” he
says. ‘ Here we have a small, spluttering
fire, used for lighting purposes, in insured
property. Very well, treat it as such. Pat
a glass globe around it, and have that globe
securely fastened upon a closed base.
Don’t drape it with ribbons and laces. 1f
inflammable material is near it, have a
wire netting around the globe and a spark
arrester which will close its principal ori-
fice so that it will be impossible for any
sparks thrown off by the carbons to escape.
Fix it so that the carbons cannot drop out
of the lamp. Observe these precautions
and you confine this small fire to its legiti-
mate sphere. It is immaterial to you, as
far as the arc itself is concerned, whether
Brush or Thomson patented the lamp, or
whether it operates on a constant current
variable potential, or a variable current
constant potential system. It does not
require an eminent physicist to tell you
what you wish to ascertain about necessary
Safeguards for arc lamps. . The number of
laboratories which have burned because of
faulty electrical construction proves that
the eminent physicist, as a rule, does not
Pay much attention to the fire hazard of
electricity. It requires, rather, a good in-
Surance inspector to observe and report
conditions which have been proven hazard-
Ous. Mauy fires have been caused by
Sparks from arc lamps, carbons falling
from arc lamps, broken globes not being
teplaced, aud artistic decorations sus-
bended on or near the lamp. Could not
Some of these fires have been prevented if
insurance men would look at an are lamp
fis & small fire, rather than as a wonderful
lovention whose workings were hard to
tnderstond ? *’ ‘

The speaker then went on to say that a
Parallel to the above might be drawn for
the mechanism of the lamp and its wires
and connections, for motors, for dynamos,

or heaters, and for every piece of appara-
tos transforming mechanical power into
electricity or electricity into light, heat or

power. * The most critical defects, from
an insurance point of view, in all of them
are manifest to anyone who will give the
subject a little attention.” Exactly; it
needs attention, and it needs more thac
this to see them all and realize their rela-
tive importance, but speaking generally
much can be determined by the layman.

The statement is made by Mr. Merrill
that the electric motor, with its startling
device, the rheostat and its controlling
switch, has been responsible for a great
number of the more expensive fire losses.
* The rheostat is the device used to throw
a resistance into the circuit when the motor
is started. Call it the throttle for the cur-
rent, if you please. Now, a resistance in-
troduced on an electric circuit transforms
electric energy into heat. Electric heating
devices are constructed on this principle.
Consequently the rheostat is a sonrce of
heat. If current is left on the rheostat it
will heat a first rate stove. I have seen
workmen heat coffee for their lunches on
motor rheostats. And yet electrical manu-
facturing companies design these devices
and sell them enclosed in wooden cases,
and iostall them so that their coils will
come in contact with wood and paper.
The building occupant finds that they
make good shelves convenient to the
motor, and he keeps his oily waste, com-
mutator vaseline, sand-paper, and odd rub-
bish on top of them until some one leaves
the current on too long and every-
thing buros up. Would this happen so
often if every insurance inspector should
look on these things as stoves, and have
them treated as such, rather than seeing
in them only peculiar devices with a
peculiar name? He does not need any
knowledge of electricity to know how to
set up a stove. Let him insist, then, that
this electric stove be separated from com-
bustible materia! and enclosed in & non-
combustible case. Let him farther insist
that the motor be mounted on filled dry
wood, raised at least eight inches above the
surronnding floor, provided with pans to
prevent oil from soaking into the floor, be
not exposed to flyings of combustible
material, and be kept clean.”

These requirements, he urged upon his
audience, are all standard. He showed that
they are agreed upon by men employed in
their interests, and are taken from the code
of rules of The Underwriters' International
Electric Association, and this code is both
full and specific in its statements of just
what constitutes the fire hazard in all
cases.

The subject of wiring buildings for con-
ducting currents from one point to another
causes people to use rather odd phrase-
ology connected with electrical science.
But, as the speaker shows :—‘‘ No savant
is needed to determine the difference be-
tween a glass and a wooden cleat, between
a 24-inch separation and no separation of
conductors, or to tell staples, contact be-
tween wires and gaspipes, and similar
everyday causes of fire.”” He assures us
that, as a matter of fact, however, about
60 per cent. of all the fire losses owing
their origin to electricity which have hap-
pened in this country during the last four
years have been caused by electrical de-

vices and machines, and only 40 per cent.
by wires used to conduct currents from one
machine or device to another. *‘There.
fore you see that dynamos, motors, heaters,
lamps, switches, cut-outs, and similar de-
vices are causing most of your electrical
losses, and also that the hazards introduced
by them are the most readily understood
I do not mean that they have caused a
greater number of fires thau the wires, but
I mean that they have cost you wuore
money. The losses have been greater.”
Mr. M. declares that the special or local
agent of an insurance company, who is
competent to determine fire hazards other
than that of electricity, is capable, with a
little study, of interpreting many of these
rules. He is capable, with practice, of
going to a risk and checking off some of
the electrical apparatus which is up to
standard and some which is not. He then
has a schedule, and he can accept or reject
the rigk, or charge for defects.

In concluding, the writer of this sensible
paper asserts that the time is coming, is in
fact in the near futare, when an insurance
inspector will know as much of the fire
hazard of electricity as he knows of oily
waste, or gas jets, or rubbish. ‘It is part
of his business to know it if it is a hazard.”

TORONTO TRADE FIGURES.

According to the Board of Trade return,
received yesterday, the foreign imports at
Toronto last month were of the value of
$1,277,401, and of exports, $371,499. In
the corresponding month of last year the
imports were larger, being $1,462,845 in
valoe, and the exports about the same,
namely, $370,054. We append a compari-
son of imports, including the principal
items purchased abroad. November is
usually & small month for dry goods im-
ports :

IMPORTS.,

Nov., 1893. Nov., 1892.

Cotton goods ...c00vee. $34,973 $41,076
Fancy goods .......... 34,781 32,747
Hats and bonnets ...... 4,929 4,647
Silk goods ............ 28,079 42,675
Woolen goods.......... 52,514 82,560
Total dry goods .... $155,276 $203,594
Brass and mfrs. of .... 5,347 8,149
Copper e 2,837 1,272
Iron and eteel ** .oes 117,285 160,915
Lead and mfrs.of...... 6,399 15,589
Metal and comp. ..... . 11,184 8,783
Total metal goods.... $143,052 $194,708
Books and pamphlets.... 45,668 61,499
Coal, bituminous ........ 28,841 24.680
Coal, anthracite ........ 116,161 116,774
Drugs and medicines .... 15,800 18,435
Earthen and stoneware ... 20,200 28,973
Fruit, green and dried .. .. 66.785 52,068
Furs and farskins dressed 10,875 1,861
Glass and glassware...... 30,453 84,216
Jewellery and watches.... 22.517 80,208
Leather and mfrs.of...... 18,922 27,456
Muasiocal instruments...... 12,1565 17,5629
Paints and colora ........ 5,454 10,784
Paper and mfrs. of...... 27,736 87,7256
Spirits and wines......... 10.495 9,012
Wood goods......... eeees 20,760 17,296

There is no remarkable difference in the
imports of the two years, with the possible
exception of dry goods, In fruits, furs,
spirits, soft coal and wood goods increased
import is perceptible, but books, paper,
paints and colors, jewellery, glassware,
earthenware, leather and drugs show de.

" cline,
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Exports show some variation : forest
products and manufactures exhibiting an
inorease; animals and their produce and
grain, vegetables and seeds a decrease.
The following brief table gives the differ-
ent classes :—

EXPORTS.

Produce of. Nov., 1898. Nov., 1802,
The Mine «ceeeecess $ 70 $ 91
« TFisheries ..cc..
¢ Forest..eec.oeee 55,619 25,961
¢« TField ceeveeeenn 67,785 122,085
Animals,eto........ 146,134 151,493
Manufactures ...... 64,487 60,677
Total ..ovvvneenne $333,995 $360,207

A CLEARING HOUSE FOR WINNIPEG.

Winnipeg has a olearing house, and if an
average is to be inferred from the transactions
of its firss day that city will rank in the list of
Oanadian clearing houses with Halifax.

For some time past the managers of the
banks doing business in that city have felt the
necessity of having a clearing house, in order
%o lessen the labor and trouble of the daily ex-
ohanges and settlements between each bank.
Arrangements have now been completed for
its establishment, and it began operations on
Monday last. All the ten banks doing busi-
ness in the ocity are members and the Bank of
Montreal will act a8 olearing bank.

The board of management consists, as we
learn from the Free Press, of Messrs. Wickson,
Kirkland, Nicholls, Hoare and Mathewson,
and Mr. James Strachan, accountant, of the
Oanadian Bank of Commeroce, will act as the
first manager. After January 1 the accountant
of each bank will act in turn as manager. The
olearing house is to be governed by the same
rales and regulations in force at Montreal and
Toronto.

The result of the first day’s business showed
total olearings of $183,331 and balances of
$38,146.

STOCK-RAISING.

New interest, if that were necessary, has
been aroused in the subjeot of stock-raising by
the success of Canadian live stock in compe-
tition at the Chicago World’s Fair. Ia view
of this it is not too much to say that the
gatherings this week in Guelph of the Do-
minion Sheep Bresdera’ Association and the
Dominion Swine Breeders’ Association are
timely and perhaps of more than the ordinary
importance.

The following percentages will show how
Canada compares with the United States in the
suooess of her live stock exhibit at prize-win-
ning at the World’s Fair. Our figures are
based upon a table prepared by Mr. Thomas
Jones, of Burford, the Canadian Superintend-
ent of Live 8tock, viz. :—

Oattle .....cceno-... 34.6 per cent. of prizes.

Harses . .. 23.7
Bheep ...ccoveeinens 73.6 “ o
SWiNe ..coeoveennnns 78.3 " “

Oanads has also raceived seven and the United
States thirteen of the medals awarded for ani.
mals. In poultry, pigeons and other pet stook
we captared forty-four per cent. of the prizes.
The total amount disbarsed in prize money in
this department of the Fair was $86,511.

At the meeting of the Swine Breeders on
Tuesday various papers were read by gentle-
men from different parts of Ountario on gub-
jeots connected with the objects of the assooci-
ation. And on the following day the breeders
of sheep had the advantage of hearing from
Hon. Mr. Dryden, Ontario Minister of Agri-
culture, on the general subject of judges and
judging, and the improvement of live stook

generally. The Ottawa and Guelph Agricul-
tural Colleges alzo sent several of their pro-
feesors to tell of parasitic insects and other
matters. Gentlemen were present from Bran-
don, Manitoba, and from New York State, to
discuss the breeding of sheep and the care of
lambs, 80 that the gathering was one of un-
usual interest to the agriocunlturist. Wednesday
and yesterday were the days of the Provincial
Fat Stock Bhow, in Guelph, at which special
prizes were offered, and there were two dif-
forent sales of oattle, sheep and swine ; there
is no wonder, therefore, that the railways gave
reduced rates, and the hotels rednced fares for
the oocasion.

DRIED AND EVAPORATED APPLES.

The pack of evaporated apples for the year
1893 is probably not as large as that of 1892.
Baut last year was an exceptional year, both in
regard to the large pack and the good demand
for evaporated apples. Stocks were well sold
up, and at the beginning of the market for the
new pack few or no stocks were on hand. As
a result, a good price was obtained for the
new fruit, and large shipments were sent to
the Northwest. But with the close of naviga-
tion this trade wae in large measure com-
pleted. Evaporators must now turn their atten-
tion to supplying the local and foreign markets.
And with currants, raisins, prunes, and other
dried fruits at abnormally low prices, the out-
look for a good local demand for our domestic
product in dried fruit is by no means a
bright one. The foreign markets to which
Capadian dried and evaporated apples are sent
are: Great Britain, Denmark, Germany and
Newfoundland. Large shipments are also sent
to the United States; but these for the most
part ate again shipped o European countries.
This foreign trade, as yet, however, has shown
no signs of activity, and this becanee other
fruits, green and dried, can be obtained at low
prices, and consumers, when the price of any
article which they are in the habit of using
rises, are always ready to substitute some-
thing in its place. On Deo. 8th, 1892, we
quoted dried apples at 4} to50. and evaporated
at 6 to 7o. per lb. Whilej foreign importers
were willing to take apples at these
prices, they do mnot feel inclined to do
business now when we quote dried at
5 to 7c., and evaporated at 9% to 10c.
per 1b, There is some little talk of ship-
ments of free fruit into the United SBtates as a
result of proposed tariff changes. But frgm
the guotations now given on the New ¥York
and Chicago markets, we can see but little
ohance of trade with the United States. In
New York, on Dec. 6th, choice evaporated
were worth 10 to 104c. ; prime, 94 to 100. ; and
common, 8 to 90. per Ib. The quality of the
Canadian evaporated apples this year, al-
though varying, is on the whole judged not to
be a8 good as that of last year. For green
apples, the English demand is oonfined almost
exolusively, this year, to the best apples ; and
ag & result,a good deal of the fall fruit has
been used by the evaporators.

TORONTO FRUIT AND PRODUCE EX.-
CHANGE.

While we ocannot approve of combinations
for the purpose of raising prices or otherwise
interfering with the freedom of competition,
to the disadvantage of the consamer, we can
but approve of the association ag formed under

'the name of the Toronto Frait and Produoce
, Exchange, and the regulations which it pro-

poses o enforce. The objects of the associs-

tion are to oollect in a systematio way statistios
relating to the fruit trade and to enforce the
ocollection of moneys due to its members. It
is proposed that all payments be made on the
first Monday succeeding the sale, and * unless
paid on or before 2 p.m. of the succeeding day
(Tuesday), the name of the person or firm
owing such an account shall be reported o the
Produce Exchange, and the members of the
Exchange agree not to sell that person or firm
any more goode on credit until such account’
or acocounts are paid in full.”’ The above
regulations relate only to the ocity trade.
Arrangements have not yet been made in
reference 0 the country oustomers of the
association. Therules of the Exchange are to
take effect on the second Monday of January,
1894.

NEW CURRENCY ARRANGEMENTS IN
THE STATES.

The need of change in some of the features
of their banking and ocurrency arrangements
bas been strongly impressed upon American
financiers by the events of the recent revul-
sion in the United States. And it appears
almost certain that some radical changes will
be made. Some of the features which are to
be adopted are, as will be seen below, now
spoken of as likely features already existing
in the Canadian system. The conclusion is
not far-fetched thatfour neighbors are profit-
ing by our example in this respect.

The prospects of currency legislation are
watohed with deep interest, says Henry Clews’
circular, for it is felt that, notwithstanding
present large accumulations of idle money in
the banks, another twelve months might quite
possibly see it all distributed and new sup-
plies needed ; which, as matters now stand,
there is no trustworthy means of getting.
« The plan now under consideration provides
for note issues upon conditions that would in-
sure security, elasticity, and redemption with-
out pledge of bonds, is gaining in interest, the
more 80 a8 it appears to be receiving support
from high banking opinion, and is understood
to be regarded favorably by the Administra-
tion. The plan contemplates, among other
provisions, making the notes a first claim
upon the entire assets of the bank, and also
upon an extra liability of stockholders equal
to the amount of the capital stock; it also
provides for a tax upon the notes, to create a
redemption fund available for the payment of
the notes of any insolvent bank ; other clauses
are proposed for enforcing quick redemption
of the notes and also to secure periodical ex-
amination of the banks and the publication of
statements of ocondition. This proposition
appears to be rapidly growing in favor, and as
matters now stand it seems more likely to be
adopted than any other.”

DEATH OF B. B. TOYE.

After a lingering illness of many months,
Benjamin B. Toye, G. N. W. Telegraph Sup-
erintendent in this city, died on Wednesday,
6th inst., at his residence on Carlton street.
The news of his death will be heard with sor-
row ky many telegraphers in ;Canada and the
United States. Mr. Toye was one of the Old
Timers, and he is ocredited with being
the very first Canadian who reduced to
practice the once curious and mysterious
system of receiving telegraph messages by
sound. And he was one of a group of four
persons who, beginning their connection with
the telegraph in the employ of the Montreal
Company more than forty years ago, have con-

tinned together during that long period in the
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employ of that company or the Great North
Western Company, which now worka its lines.
These four persons were: H. P, Dwight, J. T.
Townsend, R. F. Easson and B. B. Toye.
Ben, as his confreres used affectionately to
call him, began his telegraphio career as a
messenger boy of thirteen years for the Mont-
real Telegraph Co., at the Toronto office,
about 1848. He was a little fellow, but bright
and eager and willing at his work, in which he
seemed to take an interest. It was an intelli-
gent interest, too, for as we have seen, his
quick ear soon began to trace—when he had
reached the position of juvenile operator—a
conneotion between the marks made on the
paper tape by revolving mechanism and pointed
armature and the sounds produced while
these marks were being made. Often.repeated
cipher signals, or little words like *“of” and
‘the,” which ocour with tiresome frequency
in the course of messages, impressed them-
selves on the ear of the operator while he
watched the tape. And more than one young
operator in those days remarked the corre-
spondence of sound with sight in these minute
particulars. Bat Toye went beyond this; he
caught long words, then sentences, and finally
surprised his superior officer, Mr. H. P.
Dwight, with a complete message ‘ taken by
sound.” Mr. Dwight thought it uncanny, or
at least unsafe, and for a good while forbade
Ben to trust his too precocions ear without
keeping the paper running, 8o as’to preserve
at the same time a record of the message.
Little by little the art developed, until now
the operator who does not receive by sound is
something of a rarity.

Mr. Toye was a student of electrical science,
too, acquainted with chemistry and observant
of electrical phenomena. Indeed he was best
known abroad as an eleotrician and in-
ventor. He invented Toye's Automatic Re-
peater, as well as various improved relays and
switches. His repeater was at one time in use
all over Canada and in the United States.
We are not aware that. it brought him any
great revenue, tho’ one company paid him a
round sum, but it made his name known
wherever the Morse system is used. * Of all
the numerous employes of Canadian telegraph
lines,” says a pamphletion the telegraph sys-
tem of Canada, ‘ we know of no other who
has given snch evidenoce of inventive genius or
added to the stodk of telegraphic machinery
appliances of such real and permanent value
a8 Ben B. Toye."”

For a number of years Mr. Toye had been
in delioate health. Indeed he was never a
strong man, having inherited, it appears, a
tendenoy to pulmonary trouble, which warned
him against strain or exposure. But he was a
most faithful worker and a valuable officer.
One who knew him well says of him: * Very
adroit and accurate was Mr. Toye as an ope-
rator.y Not only was his penmanship plain
and clear, but he paid due regard to
punctuation and to the proper arrange-
ment of the message generally, which
is a matter but too little observed of late
days.” As an officer, he was methodical and
often exacting in the enforcement of rules,
but considerate and just in his treatment of
men who showed a disposition to do their
duty. For shirkers and drones he had stern
words and undisgunised contempt. His
memory will long have a place in the minds
of those whose fortune it was to be associated
with him from the earlier to the vastly dif-
terent later days of Canadian telegraphy.

“They talk of harnessing Niagara, do
they 2" said the absent-minded tanner. *“ Who
will farnish the leather, I wonder?”

A HEAVY FAILURE.,

We have this week to chronicle the heaviest
country failure that has ococurred in Canada
for some years, that of Messrs. T. & W. Mut-
ray,of Pembroke, Ont.,who havealso branches
at Rapides des Joachims, Mattawa, Chapleau,
and North Bay, and who have, besides their
general stores, been interested in hotel-keeping,
shoemaking, milling and farming. The firm
were in difficulties once before, and com-
promised large liabilities in the year 1879, at
250.in the dollar, cash. They subsequently
disposed of some timber limits to advantage,
and for a time seemed to move along in fairly
easy circumstanoces, but for several years past
it has been quite evident that they were very
uneasy as regards finances, owing to their
wide-spread shape; it was quite the exception
for engagements to be met in full, and among
conservative houses there was a stand-from-
under feeling, which late developments quite
justified. Some few months ago an exten-
sion was obtained on the liabilities of the
Mattawa business, carried on under the style
of Murray & Loughran, and several weeks
ago Mr. Thomas Marray visited Montreal
with a proposition for a general extension
spread over two years. It was deemed
expedient at this time that some investigation
should be made into their affairs, and the re-
presentatives of two of the largest creditors
were detailed to go to Pembroke and look into
matters. The result of their examination,
necessarily somewhat superficial, was sabmit-
ted to a meeting of creditors, held in the new
Board of Trade Bailding in Montreal, on
Monday last. The liabilities are shown to be:
ordinary claims at Pembroke, $100,379 ; ditto,
Mattawa, $47,532; ditto, North Bay, $5,000;
ditto, Chapleau, $13,472; mortgages,” $58,-

523 ; privileged, $4,334 ; Quebec Bank, direot]

and indirect, $4,334, making a grand'total of
$291,774. Aseets <onsist of stook in the
geveral stores $97,510, book debts valued at
$60,460 (though nominally figuring at $176,-
000), real estate $81,322; making total nomi-
nal assets $239,292. Apparent deficiency thus
$52,482. The meeting was one of the largest
held for some tims, and the discussion of
affairs very general. A proposition by the
firm to pay forty cents in the dollar was re-
ceived with much disfavor, and finally those
present agreed to composition of 50 cents, pay-
able in 4, 8, 12, 16, 20 and 24 months, secared
by the largest creditor. It is said, however,
that there are some two hundred oreditors
whose signatures will have to be obtained.

TEXTILE NOTES.

Machinery is now being put in at Wylie &
Shaw’s new blanket mills at Almonte, says the
Times. They will probably start work early in
January with all hands.

Many of the mills are putting in electric
light apparatus. Among others we nofe:
Gemmell & Son’s woolen mills of Perth; the
Cobourg woolen mills; Moorehouse, Dodds &
Co., Perth.

The Blingsby Manufacturing Company are
putting in new hopper feeds of English make
in their mills at Brantford.

L. M. Tetlow & Sons, of Cleckheaton, Eng-
land, have just completed the delivery of the
machinery, card clothing, belting, eto., to the
Dominion Blanket and Fibre Company, Mon-
treal and Beauharnois. This is one of the
largest contracts given out in Canada for
woolen machinery for some time. Carding
machines are 72 and 60 inches wide, with
Platt’s mules to follow.—Journal of Fabrics.

Newton Bros., who were recently burned
oat in Limehouse, Ont., are said to be think-
ing of locating their factory in Guelph. They
make blankets and other woolen goods.

A new cotton mill of modest dimensions to
manufacture hosiery yarns, is now being
erected near the larger mill at Montmorency
Falls, Que. It will have a capacity of 750
spindles and is expected to be ready to go into
operation in March. The principal promoters
are Messrs. C. R. Whitehead, T. Pringle, A.
Pringle and L. G. Craig of Montreal, and H,
M. Price of Quebec, with Mr. Whitehead as
manager.

Think of it! exclaims an exchange —
Amerioa buying ocotton in Egypt. Is it not
like carrying coals to Newocastle ? To the un-
initiated it may be, but not so to the enter-
prising factory owner in Massachusetts or
Connecticut. With its silky staple from an
inch to an inch and a-half long, he can, with
Egyptian cotton, make underwear and hosiery
and a dozeu other things requiring a smooth
finish and high lustre that he could not make
from American cotton alone.—~New York
Shipping and Commercial List.

The St. Croix Cotton Mill was shut down in
nearly all its departments last week. The
improvement of machinery is making rapid
strides and will lessen the help required con-
siderably.

The overseers of the Dominion Cotton Mills
Company held their annual dinner at 8t. Law-
rence Hall, Montreal, on Saturday evening,
and a very enjoyable evening was spent,

SHOE AND LEATHER NOTES.

The leather catters of Montreal have been
organized as an assembly of the Knights of
Labor. '

The Lang Tanning Co. of Berlin are about
to remodel their tannery. A new leach house
for the making of tan liquor is being bailt.
This firm are making 1,500 sides of harness
‘per week.

The Canadian Shoe and Leather Journal
has a special number out which is exceed-
ingly attractive, and reflacts great credit upon
the pablishers.

From Quebec comes word that a good export
demand for splits and buff exists; and this
year, it is said, has seen the largest export
trade yet done by Quebec leather dealers.

Toronto wholesale houses are at present very
busy filling orders for rubbers, overs and
warm-lined goods.

The Blucher-cut shoe does not appear to be
retaining its popularity, and the Congress
shoe will apparently take its place as a nuvelty
for female wear.

Sheepskins were advanced 10c. at the begin-
ning of the menth and now stand at 75c., at
which figure it is thought they will remain for
some time.

For the month of November leather and
leather manufactures to the value of $18,922
were entered for consumption at Toronto.
Exports of leather to the value of $29,109 were
made. In November of 1892 the imports
amounted to' $27,456, while the exports of
leather manufactures amounted to $17,487,

The tanners of colored leather are making
determined efforts to introduce tan and rus-
set shades for winter wear, eays the Shoe and
Leather Review. The dryness of the stock and
the absence of oil to lubricate the fibre of the
leather is the .obstacle to be overcome. The

tanners, however, are learning how to produce
colors without omitting the oil so necessary to
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the production of those wear-resisting and
water-repelling qualities that are indispens.
able to a good winter shoe.

Drafters of shoe patterns, like architects of
houses, are often tempted to sacrifice comfort
to looks. Shoes that are not attractive in ap-
pearance will nat stand much chance of sell-
ing now-a-days; so the draftsman has to
make this feature paramount to everything
else. The designer of footwear who can em-
body the two important features of comfort
and looks the most saoccessfully, will prove
the greatest benefactor to shoe wearers. The
seams of the shoe are the point where beauty
can be developed, and where discomfort can
be produced too. The handsomest shoe is not
the one with the fewest pieces and seams,
though it may be made the most comfortable.
——Shoe and Leather Reporter.

FOR GROCERS AND PROVISION
DEALERS.
At Digby, N.S., there are now seven firms
engaged in the curing of finnan haddies.

Lemons appear to be in light supply in
Montreal, but the demand is none too active.

Confectioners are very busy at present and
many establishments are working overtime.

Some rather large shipments of poultry
have gone north to the lumber shanties, as a
result of the unusually low prices.

The Westminster, B.C., Fish Co., Litd., bhas
been incorporated, with a capital of $25,000,
and F. J. Coulthard, J. B. Foley and George
H. Turnball as the first trustees.

The consignment of canned salmon for Eng-
land sent overland, via Montreal, arrived in
Manchester within 28 days. The usual time
in transit by ship is 150 days. This year in
reaching Manchester the shipments will be
sent through the new ship canal.

Says the St. John Telegraph: Oysters are
rather scarce in the city at present, and the
indications are that there will be no P. E. L.
bivalves obtainable long before the next raking
senson opens. The prices of the luscious shell
fish have ricen $1 per barrel on the Island.

The officers of the Brant Fruit Growers’
Association for 1893.94 are as follows:—L,
Chopin, president ; Charles Grantham, vice-
president; D. M. Lee, secretary-treasurer ;
directors, J. R. Howell, T. Ivey, Jas. Miller,
H. J. Bryan, J. R. Coon, John A. Eddy, and
D. Creigh.

The Montreal Grooery Clerka have eleoted
officers. They are :—President, J. B. Poirier;
vice-president, L. Abel; secretary, Panl
Ethier ; assistant secretary, John Larsin;
treasurer, Odilon Bergeron. At the meeting
for elections the olerke expressed themselves
a8 strongly in favor of the early-closing bill,
now before the Quebec Legislature.

In commenting on the success of Canadian
cheese at the World’s Fair, Hoard's Dairyman,
a leading authority in the United Stateson
dairy subjects, points out that Canadians suc-
ceed in cheese-making, not because they have
better natural facilities, but because they are
more teachable, more willing to adopt and
follow improved methods, than.their Ameri-
can cousins.

Smith, Baker & Co. review the Japan tea
market to November 9th, as follows: There
has been a marked falling off in the volume
of business during the period under review, as
compared with transactions of the preceding
thirty days, operations having been curtailed
by the poorer quality of the teas on offer, as
well as by the very firm attitude of sellers,

who are demandmg prices equivalent to an
advance, oonsndarmg the quality of the bulk
of the stock. Comparison of tea export for
this and corresponding past seasons to date
trom Yokohama and Hiogo :

Current

Season.

To New York, Eastern,

Mi ‘dle and Southern
cities and Canada ..

1892-93. 1891-92,

. 37,281,764 4,729,604 41,890,761
To 8an Francisco...... 3,371,586 3 502,015 4,985,743

Total ....... . 40693,35) 44,231,819 46,876,508
The fish exports of 8t. John, N.B., total
$14,745 in value for the month of November.
A schooner is loading potatoes at Port
Williams, N.8., for Jacksonville, Florida.
Last Baturday 4,000 turkeys were sent from

Ingersoll and 2,000 fromjBothweli to the Eng-
lish markets.

The steamer * Cape Breton,” from Mont-
real to St. John’s, Nfid., has reached there

with her molasses and hay cargo mixed to-
gether.

Shelburne herring have taken somewhat of
arise in price in this market. The demand at
Boston for the fish, which are obtained direct
from Yarmouth, has been so large that the
price has gone up from 25 cents to 50 cents
per barrel, and a similar rise has ocourred
here in sympathy. The loeal supply is very
light indeed.—S¢. Jokn Telegraph, Dec. 5th.

The London Grocer has this to say of canned
lobsters : ‘ Packers have themselves to blame
for an unprofitable season’s result this year
by packing false graded and black stained
goods, in which the bad qualities can only be
sorted out at the expense of a waste of the
bulk.”

The St. John, Nfld., Evening Telegram says :
Writing us from Montreal under date of the
15th inst., Messrs. Stewart, Munon & Co.
apeak hopefully of the frozen herring trade,
and strongly advocate additional steam facili-
ties for the development of this important in-
dustry.

Florida’s orange orop this year is estimated
at 5,000,000 boxes—and they are the best
oranges grown in the world.—Florida Facts.

BOOK AND STATIONERY NOTES.

The Christmas trade in presentation books
for the season is slack by reason of so many
bankrupt stocks being thrust on the markes.
Boys’ books and girls’ books have sold fairly
well; the Boys’ Annual and the Girl’s Own
have sold well, bat, on the other hand, Christ-
mas ocards are ‘‘clean knocked out,” as one
dealer expressed it, and booklets are no longer
run upon. A feature this year is the hand-
some issues some of the magazines have made
for the holidays. The Christmas numbers of
the Pall Mall Gasette, of the Cosmopolitan, and
of Harpers' and Scribners’ are striking.

Those pretty little gold pens with pearl
handles, or with stained ivory handles, are
attraotive for holiday presents. A fountain pen
is a nice thing, too, especially for & business
man.

The Brown Bros. Co. are in the field with
their diaries for 1894, a8 also with a large line
of memorandum books, which they take pride
in describing as of home production, for the
leather, the paper and the printing are all
Canadian.

Arpanorama of Xmas papers is to be seen
at the Toronto News Company. There has
never been such a run upon them. By

50c, to $1.50 each, and Mr. Irving tells us that
the News Company has handled between
25,000 and 30,000 of them, KEnglish, Ameri-
can, Canadian, and French.

The Japanese gossamer paper letter b ok
has established itself as one of the most desir-
able purchases for the counting house of any
firm or company that wishes to begin the
New Year properly equipped.

Some little time ago we noticed a new en-
velope, the means of opening which commends
it to business men. We now learn with interest
that a company entitled the Teller Envelope
Company, limited, has been formed in Ontario
to place the patented envelcpe upon the Ontario
market. It differs from the ordinary envelope
in having slight projecting points at the lower
ocorners ; the material difference, and the ons
which makes it practical, consista of a fine
thread being deposited in these projecting
points. The function performed by the thread
is to enable the rapid opening of the envelope,
and ot the same time to insure safety to the
contents by doing away with the obnoxiouns
knife 80 commonly used, which frequently cats
or mutilates the contents. The machines of
the Barber & Ellis Company, which tarn out
some 250,000 per duy, are being equipped with
the device for making this new envelope, which
promiges to be a rapid seller.

A number of book-keepers and accountants
have pronounced the Labor-Saving Trial
Balanoce Book, of Grand & Toy, of this city, to be
in truth a labor-saver. Its recapitulation pages
for periods of half a year form an ingenious and
satisfactory feature, the peculiar rulings and
the varied colors assisting both eye and hand.
It provides a compact and convenient form
for preserving the balances as taken from the
ledger each month.

A new line of purses in delicate and fashion-
able colors, with sterling silver mounts in
dainty devices, i8 shown among their Christ.
mas goods by the Brown Brothers Company.
The same house exhibits a profusion of ivory,
gold and silver-mounted paper-knives, fancy
pens and pencils, de.k, library and office
baskets, card cases and music portfolios.

UNITED STATES PATENTS.

The following list of United States Patents
granted to Canadian inventers up to Novem-
ber 21, 1893, is reported for THE MoONXETARY
Times :—

Henry J. Bickle, Gladstone, assignor of one-
half to E. F. Hutochings, Winnipeg, harness
8D&ap.

Thomas Davidson, Montreal, damper.

Charles C. Davidson, assignor of three-
fourths to J. A. Harris, Moncton, car coapl-
ng.

Abel Klienstiver, assignor of one-half to R*
8. VauTuyl, Petrolia, regulating machanism.

Richard Smith, Sherbrooke, steam regula
tor for paper machines.

Charles H. Taylor, assignor to R. L. F.
Strathy & Co., Montreal, wire-attaching
device,

Total iesue for the week, including patents,
designe, trade marks, and re-issuss, 484.

MANITOULIN ISLAND.

Weare glad to hear from a subacriberon this,
the ** Sacred Island ” of the Red Man, which
stretohes its irregular coast for near a hundred
miles fo the summer zephyrs and the wintry
gales of Lake Huron. Writing on the 1st

walking round a table 25 feet long one gets a | December our correspondent says :

glimpse of some thirty-six Christmas npmbers
of all kinds and sizes. They retail at from

* Manitoulin Island, with its isolasion, its
fertile farms and high grazing lands, lakes}
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rivers and streams teeming with fish and fur,
its increasing output of mutton and beef, to
say notbing of inspiring scenery and that
quiet and rest thatis obtainable only where,
the Manitou or Great Spirit dwells, seems to
- be forging ahead. The villages are growing
and becoming cosmopolitan, Little Current,
Gore Bay and Manitowaning have lately pur-
chased steam fire apparatus from the Water-
ous Company, of Brantford. Telephone com-
munication between the former and latter
points will be established daring this week,
and Manitowaning rejoices in the erection of
a new summer hotel called the * Manitou.”
This will have, with large accommodations for
guests, likewise electric bells, baths, steam
water supply from the lake below, and all
modern improvements.”

AN EASTERN AND A WESTERN VIEW.

Some people cannot bear to be what they
call “daoned.” And a few are therefore of-
fended with oar postal card of last month.
But it has bronght in a lot of money, and it
has met with approval, as expressed in ocoa-
gional lesters. Mr. Goudge, for instance, seo-
retary of the Halifax Fire Ineurance Co.,
writes :—

« That's a great dodge of yours, I mean the
postal card story about the ‘fine Antumn,’
the country roads being in good condition,
etc., but it’s just the thing to bring in the cash
to you. We are so accustomed to get discour-
teous demands for any little amounts we may
uonwittingly owe, that the receipt of yoar
polite card was quite a pleasant surprise, and
not looked upon as a ‘dun.’ I now have
much pleasure in remitting.”

Bat Mr. Ransford, of Clinton, secretary of
the Canada Salt Association, takes a gloomy
view, and oan find no comfors in the weather
or the roads that gladdened other people's
hearts :

“This year has been about as bad as it
could be. Demand has been smaller than
over betore known. The prices of raw materiale
have not lowered appresiably. The lovely
we ther, the excellent roade, which facilitated
the farmer marketing his p-oduce, l1ave * pro-
duced no beneficial result to us. We are the
victims of tariff robbery, unwise legislation, a
small population, general hard times, and a
combine hydra-headed, known as the P. of I.
I remit $2." "

ANSWERS TO ENQUIRERS.

Ovup Busscriser, Orillia.—You have evident-
ly been misinformed. 1t is not less illegal to
have in possession such game animals or far-
bearing animals or far skins than to have
killed the animals, We have sent you &
pawphlet with synopsis of game laws. Have
not heard of such a decision as you mention.

D. W., Sarnia.—Apply to the Buperinten-
deut of Insurance, Mr. W. Fitzgerald, at
Ottawa, who will no doubt furnish youn with
oopies of the reports for the period if he his
them. The reports are published every year.

C. B. C., Hull.——That pronunciation is alto-
gether strained ; nobody except a lately ar-
rived European, who had read only Old Coun-
try authorities, would accent the second eylla-
ble. FEdacated Manitobans, who oaght to
know best, accent the third syllab'e of the
word Manitoba. As to its meaning, we recall
one explanation, which says that the voyag-
eurs long ago made a contraction of the Cree
pname Manitowaban, meaning sacred strait,
and applied it to Lake Manitoba. Hence the
name of the province. .

L. P. 8., Elmira.—The paragraph on page
675 was not our own. We gave our authority
for it.

R. E., Brookville.—The company used to
pay ten per cent. dividends, but dropped to its
present rate some seven or eight years ago.

INSURANCE MATTERS. -

The Insurance Department of the Pennsyl-
vania Railroad was instituted in the year
1886. A report recently issued shows that
from February 15, 1886. to August 31st last,
the number of death benefits paid to the com-
pany’s employees, who were members of the
relief agsociation, was 2,377, and the amount,
$1,339,211; the number of accident benefits,
43,166, and the amount paid, $582,704; the
number of sick benefits was 110,265 ; the
amount disbursed, $1,128,315. The aggregate
benefit was $3,110,231.

In a well-designed pamphlet which com.
bines the funotions of a popular essay and a
prospectus, the Abstainers’ and General Insur-
ance Company deals with the question of
« Total Abstinence and Life Assurance.” The
obhange which has taken place in regard to the
merits of the total abstainer as a life assur-
ance subjeot is pointed out, and the statistical
grounds upon which that change is based are
shown by extraots from various mortality ex-
periences. The Abstainers’ and General
believes that the way to recognize the favorable
vitality of abstainers is to oharge reduced
premiuma rather than give special bonuses,
and to guard against lapse into conviviality by
placing a stringent condition upon the policy
in the abstainers’ department. These prin-
ciples it puts into practice, and in doing so
olaims that it is the only company which goes
the fall length of its opinions upon the subject
of abstinence.—Insurance Record, London.

ADDITIONAL SUMMARY.
po—
THE new steam barge ‘ Aberdeen,’ 10,000
bushels capacity, buil by A. W. Hepburn, at
Picton, Ont., was safely launched on Saturday.

Tae British Columbia Cooperage Company,
of Vancouver, who recently suffered by fire,
are rebuilding their factory.

A NEw tariff of rates will go into effect on
the Michigan Central. It covers the shipment
of grain, flour, hides, poultry, butter and eggs
to Buffalo, New York, Boston and all points in
the Eastern States. The rates are said to be
the lowest yet given.

Ax order in council has been passed appoint-
ing the following gentlemen a board to select
standards of flour: O. M. Gould, chairman,
and A. F. Gagnon, Montreal ; W. A. Hastings
and W. W. Ogilvie, Montreal, a8 representing
Winnipeg ; William Brodie and Gaspard Le-
moine, Quebec ; William Galbraith and A. Mo-
Fall, Toronto ; C. R. 8mith, Hamilton; J. D,
Saunby, London ; Robert Noble, Dominion
Millers’ Association, Toronto.

IN a recent letter from the town of Simocoe
one of our travelling representatives says a
good many local improvements have lately
been made in Simcoe. *I find the streets have
been newly graded, and flag-stone sidewalks
have been laid down in every direction. A
number of fine private residences have been
erected. All the established industries of the
place are in active operation. Many of the
stores, too, have undergone additions and im-
provements. Butler & Smith have just atarted
a dry goods and millinery business adjoining
the old house of J. Austin & Co., draggists.
Their place is neatly fitted up, and with suit-

able accommodation for each department.
John C. Batler, the senior partner, was for-
merly manager for Wall & Co., at Chatham,
Ont. A man who has been in the hardware
business for over twenty years, and who
takes great interest in all local improvements,
Mr. A. D. Ellis, was lately elected reeve of
the town by acclamation during his absenoce at
the Chicago Exposition, a happy way of pay-
ing & compliment.”

—At a special meeting of the members of the
Canadian Bankers' Association held in Mon-
treal on Tuesday, Mr. B. E. Walker, general
manager of the Canadian Bank of Commerce
Toronto, was elected president of the Assoocia-
tion.

—We learn that the dividend of the Canada
Permanent Loan and Savings Company has
been declared at the rate of five and-a-half per
cent. for the carrent six months. This figure
is a reduction from the twelve per cent. per
anoam 8o long paid by this remarkable com-
pany. We understand that while the usual six
per cent. has been earned, this half year, the
management decided that it was the part of
prudence to lay aside a larger proportion of
profits. Two considerations come natarally
into view as having probably influenced this
decision : First, the decline in value of farm
real estate in Ontario in the last few years;
second, the nparrow margin between the
present borrowing and the lending price of
money in mortgage loan companies.  Still, if
the rate of dividend be brought down to 11 or
even to 10, the older shareholders in the
Canada Permanent have little cause of com-
plaint, since they have had the advantage of
three issues of new stock made by the com-
pany at moderate premium during its long
oareer, while for thirty-eight years it has paid
an average premium of 12 per cent. aside from
bonus.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the

previous week :—
Clearings. Balances.

Dec. 7th. Nov. 30th.
Montreal ........ .. $12,764,244 $10,814,994
Toronto .oeceeecee .. 6,666,732 6,401,043
Halifax ............ 1,295,147 1,201,233
Hamilton ..... .. 977,841 672,763

Total clearings.. $21,703,964 $19,090,033

Aggregate olearinga this week, $2,820,455 ;

last week, $2,510,563. This week’s are the
largest clearings for three months.

Borrespandence.,

A3SESSMENT LIFE INSURANCE.

Editor MoNETARY TIMES:

Sir,—That was a pretty strong letter yoa
had in TrE Monerary Times last week from
Mr. McCabe. I think it shows pretty well
that there is really something wrong some-
where about the way the Independent
Foresters do their insaring business.

That Doctor of theirs is a smart man, bat
may be he is just & little too smart, trying to
make folks believe that he and his members
oan do anything and everything, whether it is
possible or impossible, just bacause there hap-
pens to be * 53,000 of them to put their hands
1n their pockets.”” But what supposing they
won't all put their hands in their pockets ?

I don’t mean that members of the 1.0.F,
will not keep faith with the family of the
widow of any good Canadian member that
dies, just as long ag they can. But this pay-
ing assessments for dead folks over in the

Btates hardly seems to me a proper thing.
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The thing I look at, though, is the rates being
too light; and a man like Mr. McCabe seems
to, know what he writes about when he says
that they are not half what they ¢hould be.

Now is a good time, Mr. Editor, for the
Doctor Oronhyatekha to take up the challenge
you have given him, or Mr. McCabe has given
him. He has five choices. I guessheis going
to take fifth choice. .

It he ever takes to writing you letters,
though, mind you look out. You will have to
enlarge your paper | He is a whale on writ-
ing letters, and long ones. And they have
weight with & good many, but they have not
convinoed

A Common SENsE Man.
Peterboro, 5th December, 1893.

THE LAKE STEAMSHIPS OF THE
GREAT NORTHERN.

Editor MoNETARY TIMES :

SIR,—An item having appeared in several
papers, apparently having been wired from
Dalath, to the effect that the large passenger
steamships now being built for the Great
Northern Railway had already cost too much
money, and that Mr. Hill had put a stop to
all further work, I pronounce it utterly false.
The reports have called forth the following
denial from Manager Gordon, as published in
the Buffalo Express of the 2nd instant, which
reads as follows :—

“ The report from Duluth that there was a
change of policy in the Northern line, and
that the big passenger boats were practically
abandoned unfinished, is contradicted by Man.
ager Gordon. He declares the statements al-
most wholly untrue. The only shortening of
force that has been made was in riveters-and
men employed on the engines of the second
boas. The riveting is all done, and the en-
gines of the first boat fill the shop to the ex-
clusion of the second. As to there being next
to nobody at work on the boats, the force on
Wednesday numbered 463 men. The cost of
the first boat, instead of being already $650,-
000, will not exceed $535,000 when she is ready
for sea.”

Ido not stop to enquire how such a story
was started. But I want the truth to over-
take it just as fast as possible. And for this
reason 1 ask you to insert this letter. These
boats are being built, and they are going to
ornament the Great Lakes. -

H. G. McMickEN,
Gen. Ags. G. N. R. R.
Toronto, 7th Dec., 1893.

HIGH VERSUS LOW TAXES.

Editor MoxeTARY TiMEs:

8ir,—I note a little item upon ‘ High
Taxes " in your last issue.

Probably Elmira, Ont., will * take the
oake” for low rate of taxation for 1893. Ten
mills on the dollar (based on a three.fourths
valuation) is made tq cover all our municipal
expenditure, including school azd railway de-
bentures, while our liabilities are nil. Who
can beat this ?

Yours_truly,
L. P. S~xypER, Mgr.

Traders’' Bank, Elmira, Ont., Dec.4.

THE NEW FORCE OF COMBINATION.

The terrible shaking up in finance, manu-
facture, merchandise and labor,which the sum-
mer of 1893 has witnessed, makes it clear that
the conditions which surround the fature of
the young men of the country are far less fixed,
and far less favorable than they appeared to
be a year or two ago. That there is ‘* some-
thing rotten in the State of Denmark,” so far
as trade and commerce are concerned, begins
to be feared, and it is evident that the chances
for money-getting are very different from
what they were when the fathers of the boys
now living commenced life.

That there is too much of everything is one
of the features of the period. It must be so,
or there would not be such a universal stoppage
of production a8 all over the country has oc-
ourred. The demand for articles of necessity
ought to be as great a8 ever, because the peo-
fle have not died nor disappeared. Yet, in the

ace of the neceesities of each hour, there was
an almoat universal suspension of the supply
of many of these necessities, and, even now

the output is greatly restrioted. What does it
all mean ?

At the last analysis, who is it that suffers
most from any disease in the body politic ? It
is the farmer and the laborer, the man that is
nearest to the source of supply. The free im-
portation of vast numbers of foreigners, who
can and do live on less than one-half of what
would suffice for an American’s wants; the
tremendous forces set in motion by machinery,
steam and electricity ; the heavy rate of tax-
ation, local and general, making living very
cosetly, have all contributed to prodace unusual
results in the conditions of the laboring class.

The growth of ocities, in which three-fourths
of the population are laboring people, has in
the last ten years been at the rate of sixty per
cent., which is an enormous ratio of increase,
greater than the world elsewhere has ever seen.
It is an unnatural growth that brings people
together in such vast aggregations so rapidly,
who are nothing but middlemen, or producers
of articles other than food, fibre or material.
The production of city-made goods has been
in far greater proportion than the produotion
of food and material, because in the same
period, while the cities have grown sixty per
cent., the farmers have only increased fifteen
per cent.

The people of the United States, then, live
upon one another. True, they send out a thous-
and million dollars a year of exports in bread-
stuffs, provisions, oil and cotton, but they need
from abroad tea, coffee, sugar and other arti-
oles to an equivalent amount, so that the bal-
ance is about equal. They appear, therefore,
to have no advantage in this direction from
their magnificent position, wide area, produc-
tive s0il and mineral wealth.

Broadly stated, the conditions now prevail-
ing are the results of a fiscal policy, beneficent
while necessity existed for it, and enormously
stimulative of the great forces of produotion
which this country possesses. But how far
the young man, who 1s coming up to look for
employment, finds these conditions favorable
to him, is another question. Every avenue of
effort is orowded ; every competitive under-
dertaking is threatened with loss and disaster.
The limitation as to area of counfry has been
reached. Hence a limitation as to the demand
for produots, and as to the hopes which the
future affords in improved Chances of Success,
seems to have been arrived at.

Perhaps no better illustration could be af-
forded of the wide scope of trusts than is found
in the oase of the young man who desires to
enter the Grocery Business, for example. If he
needs a safe, as a part of the furniture of his
office, he must buy it of the Sate Trust. If he
wants envelopes, in which to mail circulars,
he must bay of the Envelope Trust. If he
stocks up with sugar, he must buy of the
Sugar Trust. Salt he must look for from the
Salt Combination, now assuming shape. Cer-
tainly, in the matter of illuminating or lubri-
oating oil he cannot avoid paying tribute to
the Standard Oil Company. If he deals in
Crackers, he must arrange with the Cracker
Combination. If he deals in flour, he is likely
to be compelled to buy it from the Minneapolis
group of mills owned by English capitalists,
and pay tribute to Great Britain, the wheat
from whioch the flour is made being supplied
from elevatore also owned by foreigners. If
he lives in New York he will buy his flour
from the Hecker-Jones-and-Jewell crowd or
not at all ; oatmeal must be furnished by the
QOatmeal Combine. Whiskey he can only get
from the Whiskey Trust. Bottles from the
Glass Trust, and even the little cork in the
neck of the bottle mast be sought for from the
Pittsburgh Cork Aggregation. The Cotton-
geed Oil Combination will sell him an imita-
tion of lard and of olive oil, and in tobacco,
cigars and cigareties, he will hardly escape
paying tribute to the American Tobaoco Com-
pany. In almost everything which the
country itself produces, or which is handled
after importation, he will find it impossible to
deal unless with combinations.

When, exhansted by his efforts to be inde-
pendent, and to buy at one price and sell at
another without diotation, he lays himself
down to die, his last moments will not be en-
lisened by the thought that he must be buried
in a coffin furnished by the Casket Trust.
Thaus, in life and in death, the new prinociple of
combination, as contra-distinguished from that
of competition, envelopes him. ’

The fact that in one business along, combi-
nations 80 numerous are met with, indicates
how widely over the whole range of human

,effort has the principle been expanded. Just

how far it is going to affect the future of the

boys and girls desirous of making an independ-

ent effort to get an honest living, the future

alone will disclose. This fact, however, is

certain, that this new environment is more or

less like a band or clamp apon their freedom,
of action, and their freedom of choice.—

Chances of Success, by Erastus Wiman.

WHAT IS AN ACCIDENT?

The term ‘‘accident’ would appear to be,
easily defined, bus the late Lord Chief Justice
Coockburn thought not, and on several occasions
insurance companies have sought a definition
in the courts of law. It has been decided
that & sunstroke is not an accident, but that
injury to the spine through lifting is one.
Even if physical ailments contribute to an
accident, it is covered by the polioy. .

The relatives of a man who, while bathing
in shallow water, was seized with a fit and
suffocated, sustained their claim, as did those
of a man who, when similarly seized, fell
under a train and was killed. Again, a per-
son having fallen and dislocated his shoulder,
was put t0 bed and carefully nursed, but in
less than a month he died of pneumonia.
The connection between that complaint and a
dislocated shoulder is not at once visible, but
on the ground that the restlessnees and sus-
ceptibility to cold produced by the accident
led to the disease which killed him, the rela-
tives were held to be entitled to claim.

“¢The influence of intoxicating liqguor’ has
been authoritatively defined as influence which
disturbs the balance of man’s mind or the
intelligent exercise of his faculties,” and in-
juries received while in that condition are not
covered by an acoident policy. Nor are those
caused by ronning obvions risk, as orossing &
railway, even at a proper place, without exer-
oising care to avoid passing trains.—Chambers’
Journal.

THE RECENT IMPORTANT DECISION
BY THE UNITED BS8TATES
SUPREME COURT.

The great lakes are high seas, according to
the construction given by Justice Field in the
United States Supreme Court, in the considera-
tion of an act of Congress providing for the
punishment of offenders on the high seas. The
matter came up on the case of the United
States against Robert G. Rogers, who was in.-
dicted in eastern Michigan for assaulting
another person on the steamer ‘* Alaska,”
lying at the time in the Detroit river. Rogers
entered a demurrer to the jurisdiction of the
court under the high seas act, contending the
great lakes were not high seas, and the court
sustained him. The court holds that the de-
murrer should have been overruled. Justice
Field said that formerly the term high seas
was used to designate open or enclosed waters
of the ocean, but there bas been a development
of the term and that it does not now have the
significance formerly attaching to it. The
Mediterranean, he says, has come to be re-
garded as high seas, and the great lakes, with
their immense territory, come within the same
constraction and cannot be excluded on the
ground that they are fresh and not salt water
bodies. The statute of the United States for
the punishment of offences on the high seas
and connecting waters, he holds, was intended
to apply to all navigable waters outside the
jurisdiction of any partioular state. He be-
lieved it was a matter not of local name, but
of faots, that designation  great lakes’’ could
not withhold jurisdiction, where waters were
open to free navigation of other countries.
The opinion was delivered on the somewhat
celebrated ‘'Alaska’ piracy case. The case
ocourred in Awugust, 1887. The steamer
¢ Alagka " left Detroit in the morning with a
orowd of excursionists for Pat-in Bay. At the
Bay agang of thieves boarded the steamer
and on the return trip to Detroit they got
drunk, terrorized women and ochildren and
brutally assaulted several men. They were
arrested when the steamer reached Detroit,
and at their trial in the United States Cirouit
court the plea was made that the eteamer was
in Canadian waters when the assaults were
committed and that consequently the Federal
courts had no jurisdiction. The principal
offenders in the assault on the stenmer were
Joe Oovyeau and Robert 8. Rogers, against
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whom indictments are pending, and both will
now be brought to trial.

LONDON MUNICIPAL INSURANCE.

It is proposed by an enterprising member of
the London County Council, Mr. Hubbard,
that the council should be empowered by Par-
liament to add firé underweiting within the
courty of London to its administrative powers,
that it might by this means be enabled to re-
duce the heavy cost of extinguishing fires.
The proposition for consideration is as follows :

“That in the opinion of the council it is
desirable, in view of the heavy and increasing
cost of the fire brigade, that the council should
be empowered to establish a fire insurance de-
partment, and to issme policies covering the
riske arising from the fires ‘occurring in the
county of London, as is now done by the vari-
ous fire insurance companies, and that the
whole subject be referred to a special joint
committee of twelve members, three to be
nominated by the finance committee, three by
the fire brigade committee, three by the cor-
porate property committee, and three by the
general purposes committee '

In relation to cost, we expend £50,000 ster-
ling per annum in the extingnishment of oar
city fires, a considerably larger sum than that
disbureed for a similar purpose to quench the
fires of London, although containing double
the population of New York; but without
boasting of our exemplary administrative
scrupulousness, our city authorities have never
had the temerity to propose the establishment
of a fire insarance department as an economic
expedient. Some people, indignant at the im-
perative advance in rates, have combined and
formed societies to escape the impost, but shey
will soon find that they have retreated to a
roofless shelter, and will again seek refuge in
the protection they have abandoned. If the
proposition of Mr. Hubbard be referred to a
commi-tee, and the subject be closely sc-utin-
ized, it would soon be clearly seen that such a
financial project for the relief desired wounld
be more adapted to produce embarrassment
than mitigation.—Ins. Journal, N.Y.

AN ENGLISH VIEW OF THE CHICAGO
EXHIBITION.-

While we write the doors of the World’s
Fair at Chicago are about to be closed, and
the occasion is a fitting one for saying some-
thing about the show, its lessons and probable
influence on international trade. By this time
noone needs to be told that the exhibition is
the largest that has ever been held. When it
was projected there was great rivalry as to the
place at which it should be located, but we do
not think that any one will regret that Chi-
cago was the successful competitor. It was
only 1n a oity with such a remarkable record
that such a vast exbibition could be organized
and carried through in a manner at which all
the world has wondered. The men who have
in a marvellously brief space of time created
the great city on Lake Michigan are no ordi-
nary mortals, and when they undertook the
Exhibition it was guarantee enough that
everything would be done on = grand
scale, and that visitors would not be
disappointed when they arrived. The site
selected for the Exhibition was not at first
view an attractive one, but shrewd men saw
in it great possibilities in the way of yielding
attractions under a judicious expenditure of
money. Nor did they prove to be wrong in
their forecast. The exhibition buildinge and
their surroundings when completed formed a
pictare which filled every eye with wonder
and admiration. On what was little hetter
than a swamp has been reared a city of
palaces, covering three times as much ground
a8 had ever before been oocupied by an exhi-
bition, and when these palaces were filled with
samples of produots of art and induostry from
every part of the world, their astractions were
enormously enhanced. The whole constituted
an object lesson on the most gigantic scale
ever witnessed ; and it is not to be wondered
at that men of business as well as mere
pleasure-seekers have crowded to Chicago dur-
ing the past six months. The movement of
these people has helped railway and steam-
boat traffic to a very important extent, and
otherwise has put much money into circula.
tion,

Progress in these days is rapid, and those
who have had the privilege of comparing the

Chiocago Exhibition with that held in Phila-
delphia, in 1876, say that in many branches,of
production eppormous advances have been
made in the interval. England has not been
adequately represented at the Exhibition, and
this is muach to be regretted, as it has enabled
some of our competitors to crow over us,
notably the Americans themselves. In one of
their most rgoent reviews of the Exhibition
we read :—* The English jewellery is notably
weak, and what there is of it suggests a still
more lavish adherence to accepted designs than
those of Germany.” Then comes this blast
on the trumpet :—*In jewellery the United
States challenges comparison with the world.”
Blaet the second says :—*“ In all that suggests
progress either in workmanship or design, in
the products of the silversmi h, the great
American exhibitors show a superiority as
clearly marked ae in jewellery.” It is not
pleasant to read this sort of thing, but we sup-
pose it is inevitable under the circumstances.
For reasons satisfactory to themselves, many
of our most famous producers in every depart-
ment decline to show their goods at exhibi-
tions of this kind. Hence we suffer when com-
parisons are made with countries which put
forward their every effort to make a com-
manding show. The department in which
tbe greateat progress has been made in recent
years is undoubtedly that of the electrical
arts, and this progress has been well illus-
trated at the Chioago show. In the first place,
electricitylas a motive power was largely used in
the erection of the buiidings, being employed to
work lifts, drive saw-mills, painting machines,
eto.; while in lighsing the exhibition no fewer
than one hundred thousand incandescent
lamps and five thousand arc lamps have been
used. The engines put down for generating
electricity at the show have an aggregate of
25,000 horse-power. A$ Philadelphia, in 1876,
there were shown only a few crade dynamos,
each designed for one light only, and there
wus no incandescent lamp 1n existence. The
telephone was a scientific toy, and the line
over which it operated was just the length of
the exhibition building. Now the telephone is
an indispensable mode of communication
everywhere in use, and capable of ocarrying
verbal messages over a distance of a thousand
miles. Then it was a world’s wonder to see
two telegraphioc messages sent simultaneously
over one wire in opposite directions. Now
seventy-two messages oan be sent, thirty.six
in each direction, on one wire, without inter-
ference. .

Whatever the opinion of individual produc-
ers in this country may be, we ocannot help
thinking that these great exhibitions are cal.
culated to have a beneficial effect on interna.
tional trade. People from all ends of the
earth assemble, and, as a rale, carry home
with them some souvenir, which in courase of
time causes the maker’s name to be known and
his goods sought after in new parts. Produc-
er8, too, are afforded an opportunity of seeing
what their rivale are endeavoring to secure the
market with. It is true, of course, that exhibi-
tors give away something in this way, butas a
set off, have they not an opportunity of obtain-
ing important information and ideas? Exhibi-
tors are fortunate enough, too, in many cases,
to obtain trade orders to a large amount, and
where this 18 80 all objection to exhibitions
is surely removed. Considering the extent
to which England has been represented at
Chicago, a pretty fair share of the awards
appear to have come this way. Let us hope
that none of our friends who had the enter-
prise to exhibit at the World’s Show have had
oause to regret doing so. The Paris people
are enthusiastic exhibition organizers, and it
is possible that the show that they are prepar-
ing to hold in the year 1900 will beat ali ite
predecessors, not perhaps in the amount of
ground it will cover, but in being more thor-
oughly representative of the art and industrial
products of the world. In this connection we
may here repeat what we said a year before
the opening of the Chicago Show, that it
would be better shat English trades should
not be represented than they shoald not
be seen at their bess. We have shown
how we suffered by comparison at Chicago;
let vs take care that at Paris we give either no
basis for comparison or make such a display
as will do us the fullest justice.—Hardware
Trade Journal.

—T'he gaantity of hard ocoal brought into
Toronto during last month was 28,236 tons,
valued at $116,161.

AUSTRALIAN BANKERS FIND THEM.
SELVES IN A TIGHT CORNER.

8ir Matthew Davis, the chairman; Mr.
Millidge, the manager, and Mr. Mauntz, direc-
tor of the Mercantile Bank of Australia, which
failed- in 1891, have been committed for trial
on the charge of submitting a false balance
sheet to the stockholders. The bank was in-
corporated in Melbourne on June 27, 1877,
with & nominal capital of £100,000. The
head office was at Melbourne, with branches
at Geelong, Prahan, Ballarat, Collingwood,
and Mentone, and a London office at 39 Lom.
bard street. The bank carred on a purely
Australian buasiness until November, 1888,
when the London office was opened. The
total subsoribed capital was £977,500, the
paid-up ocapital being £400,000, of which £309,-
000 i uwpon the Australian register, and
£91,000 upon the London register. Dividends
were paid from 1881 to 1887 at the rate of 8
per cent. per annum ; from 1858 to 1891 at 10
per cent. per annum, and for the year ending
February, 1892, a dividend at 8 per cent. per
annum was declared. On December 4, 1891,

secured oreditors of £1,030,305, and estimated
assets of £56,904. The failure grew oust of the
stoppage of the many building societies in
Australia, but later the official receiver in
London said there were many matters in
which the management of the bank by the
Auetralian directors should be the subject of a
very searching enquiry. :

THE BUSINESS MAN AND HIS
CLERKS.

The world credits the American business
man with being indastrious and carefal, and
to those qualities, quite as much as to his na-
tive shrewdnees, 18 attributed his wonderful
success. He is a worker in all that word im-
plies, and all unite in aocrediting to him a
closer attention to the details than 18 given by
men of other countries. Employees overlook
this fact, and they look upon their employer
a8 a man who has profited by their labor, not
stopping to think of the hours of toil and srial
thas they have passed through. The workman
has his fixed hours for labor, and when the
day’s work is done his mind is nos tormented
with thoughts of the morrow, but with the
employer there are no stated hours for his
work ; hig only limis is the few hours given to
sleep.

The hours in his shop when superintending
his work are his easiest honrs. His severes$
toil is that of providing ways and means of
conducting his basiness. To do this he muss
find customers, watch commercial affairs, look
to oredits, see that the work produced is such
as will sell well, guard against waate in every
department, be ready to meet competition with-
outloss, and to systematize the workings of the
factory and office that loss will be reduced to
& minimum, and the office will always be pro-
vided with fands to meet all demands upon it.
His lite is one continnous round of labor, and
the closer aitention he pays to the details, and

is for the workman. Then, oo, the more ao-
tive the man the closer his conneociion with
the business and with his relationship to his
workman, and the less the friction between
employer and employe.—The Hub,

QUEBEC MINING ASSOCIATION.

The General Mining Association of Quebeo
will hold its annual meeting in Montreal on
the second Wedneeday and Thureday in Janu.
ary. Arrangements have been made for papers
on the following sabjects: ‘ The Diamond
Prospecting Drill in mining Canadian phos-
phate and smaller irregular mineral deposits,”
by Mr. 1. Barley Smith, M.E., Glen Almond,
Que.; * Mine Tunnela and Tupnel ‘Timber-
ing,” by Mr. W. A. Carlysle, M.E., Montreal ;
*Ore Bampling,” by Mr. J. Dooald, M.A.,
Montreal; * Notes on the White Mioa De-
posits of the Saugenay,” by Mr. J. Obalski,
M.E., in:pector of mines, Quebec; * Notes on
the Canadian Iron Industry,” by Mr. George
E. Drummond, Canada Iron Furnace Com.
pany ; ‘* Curiosities of Mining Law,” by Mr,
B. T. A. Bell, Ottawa ; *“ Recent Deep Borings
in Germany,” by Mr. F. Cvikel, M E., Ottawa,
Papers, the subjects of which have not been
announced, are expected from Dr, F. D,

Adams, Montreal ; Dr. Harrin ton, M
and Dr. Robert Bell, Ottaws, © ontreal,

the bank failed, with habilisies to the un.-

the more prosperous the business, the better it
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BRITISH COLUMBIA LEADS.

John Muir, the famous mountaineer, who
has just returned from Earope, speaks thus of
his visit: My trip to Norway was altogetuer
delightful. My principal object in going there,
apart from the enjoyment of the fine, wild,
glacial ecenery, was to compare the wonderful
fiords that fringe the western coasts of that
interesting ocountry with those of British
Columbia and Alaska. Speaking generally,
I would say that they are no longer than those
of Alagka, and their shores present a marvel-
lous variety of lofty granite cliffs that are
reflected in the deep, still waters, and in the
countless casoades and waterfalls. But they
lack the charm of the glorions forests of those
of British Columbia and the majestic glaciers
of Alaska. The glaciers, oo, are rapidly van-
ishing, not one of them pow reaching the
ocean, althongh a comparatively short geolo-
gical time ago every fiord was a channel of &
glacier that poured icebergs into the sea.

MORAL HAZARD A'II:ID HOW TO MEET
IT.

This is the title of a letter to the Surveyor,
written by the Fire Marshal of Boston, Mr.
Chas. W. Whitcomb, who hag held that posi-
tion for some seven or eight years, and has
bad to look into many * doubiful ** cases, and
is said to be a man of shrewd judgment.
Among other things he suggests as a solution
for the much-vexed question of moral hazard
the adoption of the application blunk system
of lifo insurance companies, the answers o the
questions 1n which are to be made a part of
she insurance contract. He suggests the fol-
lowing interrogations, together with such
others a8 may be required :—

Full name, ocoupation and place of busi-
nees ? -

Where born ?

How long engaged in present business ?

In what business fallures or assignments
have you been a party thereto ?

How many times has a loss by fire occurred
on premises where you were insured, or where
you had an interest in insured property ?

If the loss was suffered by a firm, state the
pames of the other partners; if a corporation,
the names of the principal officers ?

State the approximate total amount of in-
garance collected at such times. ‘What cause,
if any, was assigned for the origin of such
fires by the investigating authorities ?

What was the nature of such investigating
official, i. e., fire marshal, gelectmen, etc ?

Dates of such fires and the names of one or
more of the insaring companies or agents ?

Have you, or & firm of which you were at
the time a member, ever had an insurance
policy cancelled ?

For what reason ?

The United States Review oconsiders this to
be a feasible plan. It may sometimes give
the companies a possible clue which would
enable them to decline the risk or to cancel it
if already written.

THE OIL LAMP ON TRAINS.

In his annual repors the superintendent of
the railway mail service makes a strong re-
commendation that the use of oil lampse in
mail cars be abandoned. The recommenda-
tion is based on two grounds, firetly, because
of the danger of conflagration caused either by
alamp explosion or by the breaking of the
lamps in & wreck, and, secondly, because of the
damage which is not infrequently ocaused by
the scattering of oil from a broken lamp over
mail matter, even when no conflagration takes
place. The report oites 43 cases of damage
from these sources which bave occurred during
the yesr ; and the aggregate loss in all these
cases to the people (though the exact amount
of the loss is necessarily not always ascertain-
able) must have been great.

But the arguments which apply against the
use of oil lamps in mail cars are soarcely less
foroible against the use of oil in any cars at
all. The oil lamp, with its inadequateflight,
its unsavory presence, the damage which it
does to carpets and woodwork by its dripping
and its constant danger, is an anachronism in
these days of luxurious travel. There was a
ime wken the old-fashioned light was thought
sufficient ; because neither the railways nor
the public had had experience of anything
better. But now they have had that experi-

ence, and the transition from one of the mod-
ern brilliantly-lighted sleeping oars on & vesti.
buled train (whether the light be that of com-
pressed gas or electricity) to a car which still
retaina the oil lamps is almost as greut a shock
as the passing from open sunlight into a dim
hallway or a cathedral aisle.

We know that this ia a most unhappy time
in which to make any suggestion which looks
toward an increase of expenditure on the part
of railway companies, even though pointing to
an ultimate economy. And we presume that
there ure few railway managers who have not
already made up their minds that the oil
lamp has to go from their roads as 8soon &s
the financial conditions make it possible. Bat
the urgenvy (almost the necessity) of making
the change has been sharply emphasized of
late; and itis well that the lesson of recent
accidents thould be ocalled to attention.—
Chicago Railway Age.

LADY LIFE ASSURANCE CAN.
VASSERS.

Ladies, according to a statement in the
London Telegraph, are going to try their hands
us agents for life insurance companijes. Al
ready & well-known establisbment of this des-
cription in Moorgate strees has expressed its
willingness to accept ladies ** of intelligence
and perseverance ' in the cdpaeity of pre-
mium hunters. They will exhibit their * in-
telligenoce ™ by seleating some gentleman of
pervous témperamens, into whose ear they
will pour rtatistics about the unoertainty of
life and the certainty of profiting by insuring
1t. Then their * perseverance ’ will be shown
by the simple fact that they decline to go
away until their victim has consented to ap-
ply for a polioy.

DUE NUTICE REQUIRED.

An angry discussion was taking plaoce be-
tween two colored men on Bates street, and
one of them was about to lay hands on the
other, when ¢ Daddy White’’ came down
Cadillao square and stopped to ask what the
row was about.

¢ Dat man owes me half a dollar ! " replied
one of the disputants.

« T don’t deny it,” said the other.

« Den why don't you pay me?"’

« Kase it’8 too soon.”

«If you doan’ pay dat half a dollar I'se
gwine ter smash yo’ fine! ”

« Hole on, Mr. Simpkins—hole on,” said
« Daddy,” as he stepped between the pair.
« Let's see how dis yere case stands. How
long has dis gem’lan owed yo’ half a dollar?”’

«'Bout four weeks."”

« Has yo’ dun axed bim fur it befo' 2’

«No, eah!”

“ No, sah.”

« Den yo’ hain’t got no case an’ better stop
yo'r noise.”

« Doan he owe me dat money ? '

« Of 0o’se he does, but am yo' & bigger man
dan a savin’s bank? If yo wants dat money,
yo' gin him sixty days notis an’ do bizness in
a bizness way. Humph! De ideah of =
white waghin’ cull’d man sottin’ hisself up to
be biguer'n a bank wid a millyon dollars in
in ! "'—Detroit Free Press.
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THE WILSON TARIFF.

As & matter of course views of the American
press on the Tariff Billof Mr. Wilson vary
with their political jewnings or jingo views,
The Inter-Ocean says, for example: * It is po
longer ‘Go West, young man, go West.
Democrats propose to change it, * Go to Ca-
pada, young man, With your mill ; go to Aus-
tralia ~ with your sheep.’ Prosperity of
American workers. and especially Western
prosperity, doesn’s seem to please the Demo-
oratic party of 1893. But drive right along,
gentlemen. There i8 a hereafter. The To-
ronto Mail exultingly says : * Chairmsn Wil-
son’s free list proves a very comprehensgiveone.’
We shonld remark it is. Canada can afford to
be proud of it. It will be the making of Ca-
pada. But Canadians will not embarraes their
Warhington friends by saying much about it
until is is & law. It would not be policy.”

REMEDIAL USE OF APPLES.

Apples are valuable as food, as medicine, as
a religh, and the fondness of the average man
and boy for them is well founded. Chemioally
the apple is composed ot vegetable fiber, albu-
men, sugsar, gum, chlorophyl, malic acid,
gallic acid, lime, and much water. Fuarther-
more, the German analysts say that the apple
contains 8 larger percentage of phosphorus
than any other fruit or vegetable. Now, the
business map, whose work and whose anxiety
use up 80 much nerve force, should be made
aware that, according to the medical journal
quoted below, the phosphorus is admirably
adapted for renewing the essential nervous
matter—lecithin—of the brain and spinal
cord. It is, perhaps, for the same reason,
rudely understood that old Soandinavian tra-
ditions represent the apple as the food of the
gods, who, when they felt themselvea to be
growing feeble and infirm, resorted to this
fruit, renewing their powers of mind and body.
« Algo, the acids of the apple are of singalar
use for men of sedentary habits, whose livers
are sluggish in action, those acids serving to
eliminate from the body noxious wmatters,
which, if retained, would muke the brain
heuvy and dull, or briag ubout jaundice or
skin eraptions and other allied troubles. Some
such experience must have led to the custom
of taking apple sauce with roast pork, rich
goose, and like dishes. The malic acid of ripe
apples, either raw or cooked, will peutralize
any excess of chalky matter engendered by
eating too much meat. It is algo the fact that
such ripe fruits ss-the apple, the pear, and the
plum, when tuken ripe and without sugar,
diminish acidity in the stomach, rather
than provoke it. Their vegetable sances and
juices are converted into alkaline carbonates,
which tend to counterect acidity.'— North
American Practitioner.

—Quite & number of Montana sheep are
being driven northward into Northwest terri-
tory as far a8 Macleod and Pincher Creek,
where they are offered for sale. Messrs. Leech,
Cooper, Hopkins and others have taken bands
of sheep acroes the line, where there seems to
be & readysale for the animals. From some
of these parties we learn that, after paying all
expenees of driving and counting in their time,
abont the same price is petted across the line
as in the Chicago market. Kwes seem to be
particularly desirei by the Canadians.—Ben-
ton River Press.

—According to the circalar of D. J. Mac-
donald, successor to Macdonald & Co., 8t.
Louis, the receipte of cotton at all United
States ports since lat Sep'ember, 1893, up to
24th November, were 2,685,193 bales, as com-
pared with 2,431,813 bales same time last year.
They say :—* Receipts have been very beavy,
but sales have also been very large, which has
kept prices up. This has been the most
active week of the season in our market, the
export trade having been buying largely.”

—Many Canadians will have heard with
genuine sorrow of the sudden death of Lien-
tenant-Governor Boyd, of New Brunswick,
whose good qualities and genial good nature
made him a valued friend. It has been truly
said that in his removal from his field of use-
fulness New Brunswick loses one of its best
public men and the Dominion a loyal and
honorable oitizen. Whether as merchant,
lecturer, senator or governor, he wa3 always
the same high principled gentleman.
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AFFAIRS IN THE UNITED BTATES.

Reviewing the New York stock market at
the cloge last week, Henry Clews gives the fol-
lowing as his impressions of the effect of the
publication of the Wilson tariff bill :

* The advance publications of the Wilson
turiff bill, as agreed upon in committee, has
enabled Wall street to form its first impres-
sions a8 to the bearings of that important sub-
ject of legislation. The industrial stooks most
conspicuously reflected the effecss of the bill H
and that group exhibited a general decline,
followed, however, by an early recovery con-
sequent upon over-sales. * * * Judging
from the tone of prices outside the ‘‘ indus-
trials,” the general bill does not appear to have
excited any distrust unfavorable to invest-
ments; it muss however b taken into account
that any adverse bearing of the new tariff
policy had already been discounted; and per-
haps all that can be properly said is that the
publication of the details did not change
materially the estimates that had been pre-
viously formed. The redactions of duty in the
leading schedules are less extreme in many in-
stances than had been expected among manu-
facturers ; and considering that, on tha one
hand, the old daties raise the pric:s of im-
ports much above woat home producers are
selling at, and, on the other hand, that pro-
ducers will have in many cases important ad-
vantages from cheaper raw materials, the im-
pression gaine ground that the new duties may
not so seriously affect manufacturers as has
been feared. * * oo

* From all parts of the country reports show
8 gradaal recovery in the state of business.
The reduced condition of stocks of goods is
forcing bayers into the markets, and though
purchases ure made cautiously, the volume of
trade is assuming much larger dimensions.
The exchanges of the Clearing Houdss are
gaining largely upon those of late months. and
the banks are extending their disconnt opara-
tions. The maunufactaring interests now bet-
ter understand the conditions under which
the new tariff will place them, and are there-
fore more free to resume work in response to
the increasing demand for goods. The indus-
trial interests are also finding relief in the
reduction of wages called for by the changed

conditions of trade. The extraordinary cheap-
ness of money facilitates the resumption of
business ; it is beginning to have it effect in
encouraging preparations for launching new
enterprises, and the conditions are becoming
more propitious for the introduction of cor-

porate loans, which were thrown into suspense
by the panic.”

THE WEEK,

The volume of trade has been somewhat in-
oreasing, and yet not so much as was expected,
the exchanges for last week showing a decrease
of 36.5 per cent. compared with last year, in
part becanse the week covers only five business
days against six last year. For two weeks,
covering the same working days, the deorease
has been 23.3 per cent. The railroad earnings
for the latest week of November show & larger
decreage than for either of the preceding weeks,
but in freight traffic alone the business was
about the same as for the first half of the
month. In general the statement shows &
slight increase in Eastern traffic. and a heavy
decrease on Western and Paocific roads. But
these reports cover a period ending more than
a week ago, and cast only an uncertain light
on the present situation.

Speculative markets have shown but little
change except for trust stocks, which average
$2 per share lower, with railroad stooks but a
shade lower. Wheat is slightly stronger,
Western receipts being considerably smaller
than in recent weeks, though exports are also
remarkably small. Corn is unchanged in
price with heavy Western receipts and large
exports. Pork and hog products are prac-
tically unchanged as well as oil. Cotton is a
shade lower, as receipts from the plantations
ocontinae to exceed those of last year, in spite
of the very positive estimates of a short yield,
and the average of guesses by operators on the
New Orleans Cotton Exchange is over 700,000
bales greater than the Government estimate.
The stocks of American cotton in sight are
again so large that they retard any rise in
prices.

The industries are waiting with visible un-
certainty regarding the outcome of legislation,
and beliefs that the pending tariff bill will or
will not be passed affeot action as much as the
varying judgments in regard ‘to its effect if

passed. At present the iron industry shows
no gainon the whole, with the demand for pig
iron not urgent, and Bessemer iron a little
lower at Pittsburgh, with no sales of rails at
thg combination price, and with slightly lower
prices for some finished products, and & rather
soanty demand for any. It ig questionable
whether the workiog force employed is larger
than it was a week ago. The cotton manu-
tacture enjoys a decided improvement, becanse
the market is in absolate need of more goods,
but there is hardly any quotable chunge in
prices. The sales of wool are again larger
than for the same week lagt vear, amounting
to 6,619,800 Ibs., against 4,354,500 lbs. last
year, but part of the transsctions are said to
be speculative in their natore,

The vast accamulation of idle money tends
to stimulate speculsation, but is not & good
symptom. It shows a remarkable shrinkage
in the volume of trade, and the reports from
all quarters make it clear that the demand for
money i unusually light for the season.
Rates are exceptionally 16w here, and this
helps to prevent the movement of gold which
the state of foreign trude might natarally
cause. The domestic exports for four weeks
from New York amount in value to $30,112,-
530 against $29,871,173, while the decrease in
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imports is over $18,000,000, or 38 per cent. for :
the four weeks, so that the excess of exports

for the whole country must be large. But ex-
change bills against products are compara-
tively scarce ; no gold comes this way, and
heavy shipments of silver are made to London,
the price there declining, although India is
taking more than last year. Apparently this
country is paying off with its sarplus products
loans amounting to many miliions which were
effected in Europe to avert great disasters last
summer. Hence it is that the condition of the
Treasury commands attention, with its total
eash reserve down to $96.000,000, and its avail-
able gold only $82,000,000.

Failares during the past week numbered
only 278 against 236 for the same week last
year, and in Canada 48 against 33 last year.
Only four of the week’s failures were of liabili-
ties exceeding $100,000. The returns of lia-
bilities for the preceding week show a large
inorease compared with the previous week,
and after deduoting one large, street railway
failure at Denver, the increase in all sections
is heavy, and the aggregate of liabilities is
nearly double that of the preceding week.—
Dun’s Review, 2nd Decenber.

gommercial,

MONTREAL MARKETS.

Dec. 6th, 1893

Asnaes.—Values are somewhat off again, and
advices just to hand announce & decline in
Liverpool, though in London prices are
steadier ; business is very quiet. For No. 1
pots, $4.45 to 4 50 would now be a full quota-
tion : seconds, $3.80 to 3 85 ; pearls, dull and
lower, with no recent transactions.

Dary Propvcrs.—The sitoation is little
changed in butter or cheese gince a week ago.
For the former there is a fair local demand,
and we quote fine, late made creamery, 22 to
230. ; Townships dairy, 21 to 22c.; Western,
19 to 20c. The cheese market is dull, bat
values are steadily held, and finest Ontario is
quoted at 10% to 11}c.; Townships' and Que-
bec, 104 to 116. Thereis good demand for all
the striotly fresh eggs offering at 20c. ; ordi-
nary stock, 16 to 17c. per dozen.

Graiv.—The stocks of grain in store at Port
Arthar on 27th November were 1,655,906
bushels. Daring the week there were received
330,182 bushels, and shipped 897,338 bushels,
leaving in store on ihe 4th December 1,088,750
bashels.

MONTREAL STOCKS IN STORE.

granulated being 44c. per 1b. at the factory ;
gome dark grades of yellow can be had at 3gc.,
and the range runs up to 4}o. for extra bright.
Valencia raising in light supply and very
steady ; it is said some dark samples of
new Sultanas can be had at 5ic., while
bright goods run up to 9c. Malaga raisins
are not in great demand ; loose Muscatels
are quoted at $1.65 to 1.75 ; London layers, $2
to 2.20; Connoisseur olusters, $2.80 to 2.90;
Royal Buckingham clusters, $4.25 to 4.50.
There is & scarcity of nats, as & canvass of the
city by several brokers who had some outside
orders to fill has shown ; almonds are reported
advanced in New York. We quote Tarragonsa
almonds 12 to 14c.; Sicily filberts, 10 to 120.;
Grenoble walnuts, 12 to 14c. per 1b. A few
French prunes are here of higher quality,
ranging from 11 to 20c ; but some cheaper lots
are near at hand ; there are no Bosnians here
yet. Teas are somewhat dull, and no advices
of any interest have been lately received from
outside markets. Evaporated and dried apples
are scarce and high in price, about 1le. being
asked for the former and 6 to 6jc. for the
latter.

Hipes ANp Tairow. — Lambekins are ad-
vanced to 70 to 750. each., but hides are un-
changed in value, dealers paying 40. for No. 1
green hides and getting the usual half cent
advance. Calfskins dull at 7o. per 1b. Tallow
not quite 8o firm as a week ago, but rendered
still selling at about 6jc.

LearaER.—-Among leather men the general
report is that there is nothing doing of con-
sequence. Shoe manufacturers still report the
receipt of good spring orders, but stock-taking
and olearing up is the order of the day among
the factories, and it will be a pretty quiet time
for them until after Epiphany [7th January],
when the light-hearted French operatives will
again settle down to solid work after their holi-
day spell. A moderate shipmens of sole
leather, about 1,000 sides, is reported to
England via New York. We quote :—
Spanish sole B. A. No. 1, 19 to 22c.;

. Business Troubles
Come . . .

to most business men.
My experience with business and
books fits me for valuable assist-
ance. City or country. I go where-
ever I am wanted. Send me &
card.

A. C. NEFF, “{Gormn

Auditor, Assignee, &c.

Canada Life Building, TORONTO.

Leading Accountants and Assignees.

Toronto.
Kstablished 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & 'CROSS,
PUBLIC ACCOUNTANTS.

O

- Toronto.

0. 26 WELLINGTON
STREET EAST,

W. A. CAMPBELL. J. B. CORMACE.

............

W. A. CAMPBELL,

(Liate Campbell & May)

ASSIGNEE, &C.

8% Front 8t. West, =$= TORONTO.

JAMES TASKER,

Accountant, Auditor, &c.
180 8t, James Street.
MONTREAL.

FRED. ROPER, |
ACCOUNTANT, TRUSTEE, &c.

QUEBEO BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER CO.

The latest and best ferm of

SHEET LEDGERS.

Patented Sept. 3, 9L,

Send for Circular and Bample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

Leading Grain and Produce Firms.

ESTABLISHED 1845

‘L. COFFEE & CO.

Produce Qommission Merchants.
TORONTO, Ont.

Ne. 30 Church Street, -

JOHN L. COFFEE. THOMAS FLYNN.

Dec. 4. Nov. 27,
1893. 18983.

Wheat, bushels ..... ... 637,113 578,922
Corn o il 956
Oats ¢ 31,806
Rye “ 35,704
Peas o 158,477
Barley “ 48,235
$1,072,383 £854,103

GroceriEs.—Business is hardly so active as
it was ten days or so ago, retailers having
1aid in their supplies pretty well for holiday
trade. Sugars are just about as last reported,

—TH B—

Briish Morizage Toan o,

OF ONTAR

DIVIDEND Ne. 32.

Notice is hereby given that a Dividen at the
rate of SEVEN PER CENT. per annum, on
the paid-up capital stock of this company, for
the half-year ending 31st December, instant, has
this day been declared, and that the same is
payable at the office of the company, in the
Cityof Stratford, on and after

Tuesday, 20d Day of January, 94

The transfer books will be closed from the
16th to 30th instant, inclusive.
By order of the Board.

WM. BUCKIXGHAM,
Manager.
Stratford, Deoc. 4, 1893.

The Celebrated Clauss Bread,
Cake, Paring and Carving

Merchants, write us for terms. Patented in the
United States, England and Canada.

KNIVES.

% Clauss Shear Co.,

The only genuine. Made of very
finest steel. Fully guaranteed to
all purchasers.

67 Adelaide E.
Toronte.

Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR
~  NEW ALTERNATING .
CURRENT DYNAMOS

——BRANCH

106 King St. West, TORONTO, Ont.

me Reliance Electric Mfg. Company, L

WATERFORD, ONT.

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

OFFICES —

| 749 Cralg $t., MONTREAL, Qus.
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JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Stocks, Bonds, and@ Debentures. Muni-
cipal Corporation Becurities a specialty.

Inquiries respecting imvestments freely. sm-
swered.

166 Hollis St., HALIFAX, N.8,

Wall
Paper!

You will find our Line
composed of Attraetive
Designs, Popular Col-
ors and Quick Sellars at
low prices.

Travellers now on the

road.
Samples sent on appli-
cation.
M. STAUNTON & Co.
Manutactuners,

8 KING STREET WEST
960 YONGE STREET

TORO N;I'O

Hot Water Heatiug.

RN

GBET
THH®
BHST

The
ETNA
HEATER

MANUGFACTURED BY

WA. CLENDINNENG & SON.

MONTREAL, Que..

p- -

Agents’ Directory.

ENRY F. J. JACESON, Real Hi#tate and Gén-
eral Financiasl and Assurancé Agenoy, King
Btreet, Brockville.

EORGE F. JEWELL, F.0.A., Publ{ic Aosountant
and Auditor, Office, No, 198 Queen’s Avenue,
London, Ons.

TEQMAS CLARKE, Hardware snd General
N BAgent. 60 Prince William Street, S8aint John,

mblgll;ll;:? C’it Property and ngnlwba ;“umn
, sold, ren or exchanged. Mone
loaned or invested, Mineral locations  Vaiuato,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Torouto. Over 6 years in business in Winnipog.
Office, 490 Main Street. P.0. Box 254,

OUNTIES Grey and Bruce Collections made on
C commission, lands valued and sold, notices
served. A general fnancial business transacted.
Le:'?:;ang t:ogn.in oompa}nl:; lawyers and wholesale

an ven as references. .
me H, B. MIL.LER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission, ’
Shipping and Forwarding Agent.
No, 1 Fort Btreet, cor. Whart,
VICTORIA B.C

do. No. 2 to B. A., 17 to 19.; No.
1 ordinary Spanish, 18 to 200.; No.2, 16 to
17e. ; No. 1, slaughter, 19 to 22¢.; No. 2do., 18
to 190.; American oak sole, 39 to 43c¢.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 24 to 26c.; ditto, heavy, 20 to 24c.,
grained, 24 to 260.; Bootch grained, 25 to 270.;
splits, large, 14 to 180.; do., emall, 12 to 140.;
calf-splits, 37 to 300.; ealfskins (35 to 40 lbs.),
50 to 60o.; imitation French oalfskins, 60 to
760.; colored calf, American, 23 to 270.; Cana-
dian, 20 to 23¢.; colored pebbled cow, 12} to
18j0.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 250.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 18¢.;
polished buff, 10 to 124c.; glove gran, 10 to
lsoé;oo rough, 16 to 180.; russet and bridle. 40
to .

Omws, PaiNTs AND Grass.—Matters are very
quiet in these lines of trade, and stoock-
taking is the order of the day. Seal oil
is firmer, and 48c. has been refused for car
lots; an advance is not improbable, In
other lines there is absolutely nothing new.
We quote :—Turpentine, 48c. per gallon for
single barrels; two to four barrels, 47c.;
Linseed oil, raw, 60c. per gallon ; boiled 630. ;
5 brl. lots 1o. less; olive oil, none here ; oastor,
7 to T4o. in cases ; smaller lots, 74 to 80.; Nfid.
ood, 41 to 420. per gal. ; Gaspe oil, 38 to 39o. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-clase brands only),
$5.00 to 5.25 ; No. 1, $4.75; No. 2, $4.50 ; No. 3,
$4.25 ; dry white lead, 5¢.; genuine red ditto,
430.; No. 1 red lead, 4}c.; London washed
whiting, 500.; Paris white 900. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.25 per 50 feet for first
l’xreuk, $1.35 for second break; third break,

2.90.

MeraLs aANpD Harpware.— Glasgow mail ad-
vices just to hand state that the strike of the
Sootoh ocolliers has much interfered with the
iton trade; the Calder people have shut down
thrnaces, and others are likely to follow snit.
Cable advices report makers’ prices for Sum-
merlee advanced 1s. 9d.; Gartsherrie, 6d.; Eg-
linton, 6d.; Glengarnock, 6d., and Dalmelling-
ton, 6d. Loocal business in iron, plates and
heavy metals generally is very dull. We
quote: — Coltness pig iron, $20; Calder, No.
1, $19.00; Calder, No. 3, $18.00; Summer-
lee, $19.00 to 19.50 ; Eglinton, $18.00; Gart.

gherrie, $19.00; Langloan, $20; Carnbroe,

$17.50 to 18; Bhotts, none here; Middles-
0T No. 8, none here; Siemene’ pig No. 1,

S

@ AND SHINGLE MACHINERY @
The best can be procured from

WATEROUS, *mer,,

When writing mention “ Monetary Times.”

MERCANTILE RISKS

May be approprintely placed
n the

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has & capital of $200,000 and $50,079.76 on de
posit with 1 ominion Government.

I E. BOWMAN,

JOHN SHUH,
President.
JAMBS LOCKIE, Bec'y.

Vice President.
T. A, GALE, Inspector

i jhave not: been excessive.

$17.00 to 917.50; Ferrona, No. 1, $16.75 to
$17.50 ;machinery scrap, $14 to 15; common
do.. $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, 92.50 ; No. 24, $2.40 ; tin plates— Brad-
ley charooal, $5.25 to 5.50: charcoa! I. C., $8.50
to 3.75; P.D. Crown, $4; do. 1.X., $4.75 to
5; ooke I. O., $8.10 to 3.25: ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4§ to 5o.; Morewood, 6 to 6}o.;
tinned sheets, ooke, No. 34, 6 to 6}c.; No. 26.
64 o 6f0. ; the usual extra for largesizes. Hoops
and bands, per 100 Ibs., $2.30 t02.35. Common
sheet iron, $2.25 to 2.40 acoording to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 8-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Ruesian sheet iron, 104 to 11o. ; lead per 100
1bs., pig, $3.80 to 8.00; sheet, 34 t0 4.25 ; shot,
$6 to 6.50 ; best cast steel, 104 to 130.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $3.40;
round machinery steel, $3; ingot tin, 20 to
220.; bar tin, 250. ; ingpt copper, 11} to 12e.;
sheet zino, $5.00 to $5.25. spelter, $4.60 to
$4.75; American do., $4 60 to $4.75. Anti-
mony 10§ to 12o. ; brightiron wires Nos. 0 to
8, $2.65 per 100 lbs.; annealed do., $3.70;
galvanized, $8.85; the trade disoount on wire
i8 15 per cent. Coil chsain, } inch,5c. ; § in.,
430.; 7-16 in., 4}0.; } in., 33 %o 4o.; § in., o.;
§in. 8%o.; £ in., and upwards, 3o.
WooL.—Business is quiet, and holders are
not apparently anxious to sell at present
prices. The London sales opened last week
at pretty firm prices despite the lack of
American bidding ; the offerings are calonlated
to be 100,000 bales less than usual. We quote :
Cape, 14 to 16c., some sales of small lots of
fine being reported at latter figure; B. A,,
seoured, 30 to 350. ; Australian,{scoured, 30 to
850.; no ordinary Aussralian or Natals; Brit-
ish Colambisa, 10 to 11jc.; domestics as before.

TORONTO MARKETS.

ToroNTo, December 6th, 1893,

Boors AND SHOES.—Within the last few
days trade has picked up, and some houses
are very busy filling orders. The demand is
most active for rubbers, overshoes and warm-
lined goods. This season has been active in
its sale of rubber goods, and great advances
have been made by Canadian manufacturers.
Travellers are, of course, pushing hard on
sorting-up lines ; but considerable orders for
spring foot-wear are also being taken.

Dry Goops.—We have found trade on the
quiet side. Travellers who are out on the
road handling some spring samples, repors
that retail dealers are well disposed to buy
spring goods, and some orders for dress goods,
gloves, hosiery and laces for spring wear have
been taken. Country merchants have within
the last week moved some winter mantles and
other heavy goods, but previous to this but
very few of these wares had been sold. Mer-
chanis say that everything points to a good
spring trade, though there seems to be a soar-
city of money in circulation in many distriots.

Dgrues.—The country trade is up to an
average ; the city trade is not good, but re-
ported dull. Quinine and bromide of potash
bave taken an upward tarn, but opiuam, ergot
and oil of lemon show lower tendencies. In
the New York markes the Drug Reporter gives
the following as bhaving advanced : Cod liver
oil, ipecac root, American saffron, menthol,
oivet, ecalicine, balsam oopaiba, bromides
ammonium, potassinm and sodinm, while the
following are reported as deolining in price:
Gum opium, gum benzoin. Rochelle saits,
cascara sagrada, artifisial oil of wintergreen,
cocaine, powdered opium.

Frous axp MzaL —The flour market con-
tinues dull ; enquiries are far from active, and
the general movement remains very limited.
However, there is a good demand for meals,
and a oonsiderable movement in oatmeals is
reported ; rolled wheat is also in fair request.
Oggrings of bran are not exceesive, while the
demand is good and prices firm.

Gran.—As compared with last week, wheat
quotations {are, on the whole, about lc. ‘per
vushel higher ; & good export and local demand
exists for this grain. Receipts from farmers
Barley is firm, but
Oats are steady ;

prices show no change,
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there is & good local demand, while shipments
are going east to the Maritime Provinces ;
quotations remain unaltered. As a result of
higher freights and a lower English market,
peas are down lo., and stand quoted at 51 to
520. per bush. Stocksof buckwheat are about
exhaunsted. Large shipments have been made
to different points in the United States ; deal-
ers now find some difficulty in filling their
orders; quotations stand at 53 to 55c. per
bushel, a price which is probably nearer the
quotations of ordinary wheat than ever before
reported.

Groceries —A fairly good trade has been
done by most oity wholesale houses. The
movement has of course been largely in sauch
goods as are most called for in the Christmas
trade. Currants, raisins, almonds, walnuts,
filberts, figs, candied peel, and similar goods
have been most in request. Values remain
very steady upon the whole ; sagars, however,
tonoched a lower point on Wednesday, granu-
lated declining 1.160. and yellow %o. per lb.
Shipments of fruit are constantly arriving.
Among those coming in this week we notice a
consignment of extta ochoice natural figs in
boxes of 50 lbs., selling a§ 63c.; a fresh arrival
of new Sultana raisins 1n three grades, rang-.
ing in value from 5§ to 8c. per 1b.; fresh ship-
ments of new French prunes in bags at 33 to
40. per 1b.; Bosnia prunes have been received in
hhds, and are selling at 4} to 4}c. per lb.
The volume of business done in both teas and
ocoffees is not overly large. Samples of green
Rio coffee, to arrive this week, are being shown.
Of Santos and Rios the New York Commercial
Bulletin says : “ Buyers all along the line, from
the smallest to the greatest, act with the ac-
customed caution, and as holders of both spot
and floating parcels also assume indifference
it amounts to more or less a game of stand-
off.” The canned goods situation remains
without new features, values being steady.

Have
YOU A STEAM
BOILER?

If 80, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called “ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond St.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD-
Manufacturers,
BRisTOL, - ENGLAND.

Haroware AND Merans.—Things are quiet
with the Toronto wholesale houses. Trade is
made up almost entirely of a few shelf goods
lines taken to fill out stocks. The Christmas
trade cannot be said to have opened with any
greater strength; however, a oonsiderable
quantity of holiday goods such as skates,
cutlery, and various housefurnishings, have
been sold. Trade in metals is very quiet.
Prices remain steady, and little or no change
ig expected before the beginning of the new
year. Messrs. Jumes Watson’s report, dated
November 24th, says the Scotch iron market
has had a sharp advance this week of 1s. 3d.
per ton. This has not been brought about by
outside speculation or by any improvement in
the condition of the iron trade. The possi-
bility of trouble with the colliers here, and the
fact that the furnaces at Govan and Calder
have been damped down, has had a certain
effeot, oausing some of those who have been
oversold to cover. The general demand for
iron remains unchanged.

Hipes axp 8kins.—The hide market re-
maine unchanged; green are still quoted at
830, and oured at 4}c. per lb. in car lots.

flia Largest Scale Works W=

IN CANAOA.

Over One Hu-;i-red Styles of

Hay Scales, Grecer Ncales, Grain
Ncales.

Improved fhew Caxes.
REDUCED PRICES.

C- MRt oN.

ToORONTO.

Leading Manutacturers.

-
OVER 12,000 HORSE POWER

~—OF OUR—

Nev American Turbines

Have been piaced in the better class of Mills,

Factories and Electric Power Houses of

Canada in :893. No other turbine can show

such a record. We claim to be the leading

g’a.teé Wheel and Gearing Specialists of
anada.

WILLIAM KENNEDY & SONS,

OWEN SOUND; Ont.

FINE ELECTRIC STREET CARS

OUR BPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

10— —

————
DIANOFFICE S 00, FIRNS.

N
7 1 NN S 1 R T i

O R s

NEXT THE MAIL BUILDING,

58 King Street West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
scuools, shipping
premptly to any sta-

ion in Canada. Terms
~net cash.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

Illustiated circulars
and factory price lists
on app ication.

Aglresu Canadian
Office and 8clhool
Ag-ney, 66 King stre:t
west, Toronto 8o'e
agents tor Toronto,

Montreal, and Mani-
toba.

WM. PARKS & SON,

(LIMITED)
8T. JOEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFAGTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpes Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufactarers’ use.

The only “ Water Twist” Yarn made In
Canads.

~

AGENTS :
‘WM. HEWETT, 30 Colborne Btreet, Toronto,
Davip Kay, Fraser nuil iing, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto 8pecial Agent for Beam
Warps for Ontario.
MILLS,

NEW BRUNBWICK COTTON MILLH
8T, JOHN COTTON MILLS,

S8T. JOHIN, IN. B.

STEAM'S NOT IN IT

Either aa to cost or efficiency, with one of
our celebrated ELEQC1RIC MOTORS.

See the one that ruus the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almost noiseless.

‘Write and we will call and see you.

KAY ELEGTRIC WORKS, Hamilton, Ont,
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Calfskins remain withont aotivity. During
the week sheepskins have advanced 10c. and
now stand at 750. each. Dealers expeot that
this figare will not be changed unsil Christ-
mas. Tallow continues firm; the demand is
fairly active and stocks are not allowed to
acoumaulate ; quotations are as before.

Provisions.—Trade is only fair. For batter,
prices remain unchanged, receipts are pringi-
pally rolls ; choice dairy tubs are worth from
20 to 21c. per lb. Cheese is quiet and steady
in the local market. Trade in hogs and hog
products is rather light, and prices have easy
tendencies ; long clear bacon is now quoted at
93c. per ib.; Cumberland cut is worth 9e.;
breakfast smoked, 12} to 13c.; hams, 13 to
12}0. ; rolls, 10c. per Ib. ; lard is lower, at 11
to 11jc. per Ib. Kggs are quiet and trade is
barely steady ; the demand is none too active.
Trade in dried and evaporated apples is re-
ported rather slow.

WooL —Although the market has shown no
great change, there has been an increased
volume of trade done during the week. The
mills have been making more calls for pulled
wools, but no enquiries are had from the
United States. Values remain steady and
without alteration since last week.

LONDON TEA LETTER.

Under date 24th November, Messrs. Lewenz
Bros. & Hauser say: Asa tegood part of the
Congou at auction was printed and sold *‘with-
out reserve,” it has become evident that some
importers, losing patience, have decided to
realize and let their teas go for what they will
fetoh. There have thus been decidedly lower
prices obtained than what the teas were so far
held for. In contrast to the continued depres-
sion 'of China Congou is the brisk bidding
which has again been noticeable at the Indian
and Ceylon sales, and the firm market which
rules for these latter sorts. Java teas have
also gone fairly well in eale, and even Greens
showed a tendency to harden, but scented teas
oontinued weak and depressed.

The export trade has shown no improve-
ment this week, and business by private con-
tract has in coneequence remained lifeless.
Dealers seem to be stuck with earlier pur-
chuses of blacks (Oonfas and Keemuns) as well
as reds (Seumoos) and apparently will not in-
orease their holdings of China teas even at
the temptingly low prices at which some of
them can now be bought. The * blender” or
« packer,’”’ however, appears to be more ready
to step in whenever any partioular kinds are
cheap.

LIVERPOOL PRICES.

Liverpool, Dec. 7, 18.50 p. m.
8.
Wheat, INng ceccverennnnes vesssrsansessene

Rea, Winter ....ccvceveorecscs
No.10aL ...

Pork .

Baocon, heavy..
n, HEhY c.ceveeennccncrcccccncsorannanes
OW tiovecrsoccssssscecce .

Cheese, new white ...ceeees...

Oheese, NoW 00loTOd sccescecrrcesscerscassees

2oL A%Bowacn

THE BRITISH CANADIAN
[oan and Investment Go., Ltd.

DIVIDEND NO. 33.

Notice is hereby given that a dividend at the
rate of seven per cent. per annum on the paid-
up capital of the company for the half year end-
ing 31st December, 1893, has this day been de-
clared, and that the same will be payable on the
2nd day of January next.

The Transfer Books will be closed from the
22nd to the 31st proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.

Toronto, 218t Nov., 1893.

GOUNTY OF WATERLOO
$20,000 DEBENTURES.

Sealed tenders will be received until noon on
Thursday, the 14th day of December, instant, for the
purchase of $20,000 County of Waterloo Debentures,
payable in instalments, within twenty years, with
interest at the rate of four per cent. annually.

For particulars address

ISRAEL D. BOWMAN,
County Treasurer, Berlin

Berlin, 5th Dec., 1893.

Tenders for Debentures.

Sealed Tenders, marked ‘‘ Tenders for Deben-
tures,” and addressed to the undersigned, will be:
reveived up to 1¢ o'clock noon, on THURSDAY,
14th DECEMBER, 1893, for the purchase of deben-
tures ot the Corporation of the Town of Galt, for
the purpose of extending their waterworks system,
amounting to $15,000, in sums of $1,000 each, %Ja.yabla.
within thirty years, and bearing interest at the rate ]
of 4 per centum per snnum, payable half-yearly,
on the 18t of January and the 1st of July, at the
Merc ants' Bank of Cavada, Galt.

‘No tend rily a ted

Further informa ion may be obtained from

JAMES M, HOOD, Treasurer.
DR. J. H. RADFORD,
Chairman of tinance Committee.

Galt, Nov. 17th, 1893.

Slow Pay

And bad accounts are specialties
with our collecting depirtment.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO..

Teronte, and all principal cities of Dem’n

SEE THE Unconditional

NEW - - -

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It 1s a simple promise to pay the sum insurr 1, in the event of doath

It 15 absolutely free from all restrictionst as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium,

It provides for the payment of the claira immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no -forfeitable after two years. The insured being
»

entitled to

(a) Extended Insurance, without appli.ation, for the full amount of the policy, for the further

period of “ime definitely set forth in the policy, or on surrender, toa
(b) Paid up policy, the amount of which is wridéen in the policy, or after five years, to a

) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agenta.

v’ 0. ummp m'

EXCESS LOSSES.

Whelesale Merchants, Jobbers and Mann-
facturers are hereby advised that the

Canadian and Earopean Export Credit System
- (;ommy -

act'ng under license of the Canadian Dominion
Government, with whom the company bas deposited
$100,00 as scourity to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE, .
34 Yonge st., Toronto. General Agent.

—THHE——

Canada Accident Assarance Go.

1740 noTae bAME MONTREAL.
A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario.

JOHN GOUINLOCK, Genl Agent,
40 Toronto 8%, Toronto.

Excelsior Life

INCORPORATED 1889.

Head Offi
| cor. Agetaide ana Vietoris 8ts, Joronto, Can.

Total Assets, ... .. $400,000 00

Most attractive plans of insurance in existence
Coupon Annuitv Bondson life and endowment plans.
Entﬁwmnt Policies at Life Rates. Half Premium
Policies. Policies also issuea on all other approved
plane. Write for particulars bef r» insuring else-
wuexe. .

' Reliable Agents Wanted.

E. MARSEALL, E. F. CLARKE,
Becretary. Managing Director

PEOPLES

COMPANY —
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
————EEE———— Districts.

APPLY TO )
E J. LOMNITZ, Manager.
No. 78 Victoris Street, - - TORONTO
HOTEL, '

CLARENCE
- VIOTORIA, B.C.

Car. Yates and Douglae Sts.
FIRE PROOF BRRICK BUILDING IN OBNTRE oF CITY
First-clase in every Respect.
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

—MONTRB.AIL.

The Best Known Hotel in the Dominion.
Rates—82%.50 te $4.00.

BENRY HOGAN, Proprietor.

Oor. Government and Johnson Sts.

creeseas wncsnssen

FINEST BAMPLE RooMs IN THB DoMINIoN FREE To
COMMERCIAL TRAVELLERS.

THR HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistioally Exelusively
Furnished. First-Olase

-ge

J. K. MACDONALD, Managing Director.

VICTORIA, B.C.
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Insurance.

ABRICULTURAL NSURANCE COMPANY.

ASSURANCE CO.

HEAD OFFICE, HALIFAX, N. 8.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Ofiices: 23 Scott Street, Torente, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

- $1,000,000

NEW YORK
“Ricnarp A.M# CurDY PRESIDENT.

Is commemorated by the issuance of two forms
of * Semi-Centennial Policies,”

‘The Five Per Cent. Debenture

AND
The Continuous Instalment.

@
8
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-
<
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18
.0 .
1891 % 2.133.

1892 8 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Bulilding, Victoria 8t., Toronto.

UNION MUTUAL LIFE INS. GO'Y,

Toronto

The Oldest Canadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE COY

ESTABLISHED 1818,

Agente—84. John, N.B., THOMAS A. TEMPLE,
" Ontario General Agan:ly,
GRO. J. PYKE, General Agent
v  Winnipeg, A. HOLLOWAY,
Gen. Agt. Man. & N, W. T.
Montreal, J. H. ROUTH & SON.

Agents find these policies eagy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

Paspebiac, W. FAUVEL, M. P. General Manager,
PORTLAND, MAINE. Bank of Commerce Bldg.,
fncorporated - - - - 1848, —_—THEHR— TORQINTO.
FrED. E. RICHARDS, - - = - = President. H h I Fll‘ A G ;
bam oo ot | MANCDOSIRT F1TO ASSUTAICH OO, rue warenLoo wuruaL e s, oo,

For Forty-three years, the Union Mutual has
been engaged in the business of Life Insurance.
Duripg that 'feriod it has issued more than Ome
Hundred Thousand Policies, egating in
Insurance more than Twe Hundred Millions of
Pellars. It bas paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
halt Millions ot Dellars. To day it has more
than Thirty-three Mililems of Insurance in force
upon its Books. It has an snnual income of more
than Omne sillien Dellars and it possesses in
safely iuvested assets an accumulated fund for the
leonri.% of its Policy holdere, repraosenting more
than years’ income.

IEAD OFFICE,

Assets over £8,000,000.

J. B.MOFFAT, Manager and Secretary.

Oanadian Branch Head Office, Toronto.

COity Agents—GEo. JAFFRAY, J. M. Briaas, FRANK
E. MACDONALD.

EsTABLISHRD IN 1863,

|HEAD OFFICE, . . . WATERLOO, Oxr

MANCHESTER, Eng.

Total Assets Jan., 31st, 1893, 8332,89%.

GEORGE RANDALL

CHARBRLES HENDRY, y
President. Vicé-President

JAS. BOOMER, Manager

O. M, TAYLOR,

Bmhry.‘

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFIOR, - - - WATEBLOO, ONT.
Authorised Capital, 81,000,000, Subseribed Capital, $350,000.
Pald-up Oapital, $63%,500.
James TRow, M.P,, President. P, H. S1us, Bsq., Vice-President.
THoS. HILLIARD, Managing Director.
Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted. ’

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - ' England.

FITRHE. LIFH MA RINFEL
Tom In'm ands 00000 00000000000 0000 ‘12,5w’m
OANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

In a pamphlet recently issued the Canades Life makes a comparison
of “ Expenses to income,” but omits to say that the income oredi to the
Great-West Life only includes premiums on less than its flrst three monthes’
business, and that the expenses named include the whole organization ex-
penses aod cost of supplies as well as the ordinary expenses.

A comparatiye ratio, interesting particularfy to new insurants, is pub-
lished in *“ The Life Insurance Policy-holdeis Pocket Index * for 1888, issued
by the “Bpectator ’ Compavy of New York. It gives the following figures un-
der head of “ Expenses and taxss to new business’: Canada Lite, 3.33%,
The Great-West Life, 1.54%, and under same head, after allowing for
care of old business, Canada Life, 3.733%. These figures are taken m
sworn statements to Canadian Government,

If the Cavada Life will consent to open its books to an impartial compe-
tent actuary to make com ns with the results attained by the Great-West
Life lor a similar period, all tbe expenses of such a report will be paid by this
company, including the expenses of publishing it in all the leading papers.

.THE CREAT-WEST LIFE ASSURANCE CO.
Head Office, WINNIPEG, MAN.

Ontario Branch Ofiee—19 King St. E., Torente.

THELT],.!EMA&ERANGE & GENERAL

e Assurance Company.

HEAD OFFICE, - - .- Manning Arcade, TORONTO.
Hox. GHO. W. ROBE, Minister of Bauoadlon, - . - - Passmant,
BOBT MaLBAN, Bhg: } VioR-PREsDRNTS

Policies issued onall the best anproved plans, both
Level and Natural fremium. Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,

H. SUTHERLAND,
Manager,

The Double Naturity Palicy

w—ee-OF THE———

MANUFACTURERS LIFE

Embraces some of the moset desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount o the sum assured. It is without
restriction as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

GEORCE COODERMAM
' PEsIDENT:

HEAD OFFICE
TORONTO.
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AN AMBITIOUS AND ENTERPRISING
COUNTRY.

These are the terms in which Canada is
mentioned by Habert Howe Banoroft’s beauti-
ful publication, The Book of the Fair, Parts V.
and VI. of whiok are just issued. In the ninth
chapter the description of foreign manufac-
tares at the Chicago Fair is begun by refer-
ence to the 500,000 square feet allotted o
Great Britain and her dependencies, of which
the Mother Country appropriated three-fifths.
After some pages filled with a description of
the English porcelain and chinaware, Doulton
and Worcester, Wedgewood and Minton, as
well as of the gold and silverware, furniture
and textile fabrios of the Mother Country,
adorned with a dozen of the most admirable
illustrations, Canada comes in for notice. On
page 185is a piotare entitled ‘“ A Canadian
Mantel,” and on the next page is a large illus-
tration of the Canadian section as seen from
the central avenue.

This illustration shows W, E. Banford’s ex-
hibit, likewise the exhibit of the Corticelli
8ilk Works (the Brainerd '& Armstrong
Company), tor which a diploma was obtained,
and also shows in the distance, if we mistake
not, the display of Canadian cotton manufac-
tures made by Morrice & Co., which was so
comprehensive and 8o varied as o be a stand-
ing marvel to the representatives in the same
line of business from the United States and
other countries. We quote:

Belore proceeding further with the exhibits
of European nations, let us see what the
dependencies of Great Britain have on dis-
play in their several sections, extending to the
south and westward of the British division.
In the Canadian section, one of the most
striking of all the exhibits is in the form of a
mammoth wheel, the component parts of
which are circular and hand saws. To present
a detailed description of Canadian manufsc-
tures ag represented at the Fair, would be to
desoribe those of an ambitious and enterpris-
ing country; but one in which this depart-
ment is subservient to her agriculture, lumber
industries and fisherjes. In her 10,000 square
feet of space, Canada has a large variety of
manufactures, but little of any one class, for
here are illustrated many branches of indus-
try. The cotton fabriocs of the Dominion, for
instance, are almost represented by a single
firm, and of other textiles, the collections are
insignificant, in quantity at least, as compared
with those of the United States. Builders’
hardware is, however, well represented. As to
their comparative importance, it may here be
stated that the annual value of the agricul-
tural exports of the Dominion is nearly
$40,000,000 ; of lumber, $24,000,000 ; and of the
products of the sea, about $10,000,000, while
exports of manufactures proper are valued a$
less than $7,000,000, as againet some $42,000,-
000 a year of merchandise imported from
Great Britain alone. .

Among the more interesting exhibits is a
miniature representation of the industries in.
troduced and fostered by the Dominion Gov-
ernment among the Indians of Manitoba and
other provinces, through the schools established
in their midst, within the past few years. Bide
by side with printing cases, work-benches,
oarvings, needle-work, photographs and models
of industrial schools, and specimens of draw-
ing and penmanship, are native lodges filled
with robes, net.-work, woven baskets, bead-
work, and illustrations of those simpler ocoupa-
tions of savage life from which the rising
generation is departing. A large skin filled
with pemican, or dried and pounded buffalo
meat, is displayed as somewhat of a curiosity
by the Assiniboine Indians.

Among the models is one of a native village
near Bute Inlet, British Columbia, and an-
other of the Rupert Land Industrial School,
the latter fashioned by an Indian boy. This
school also displays a neatly printed pamphiet,
the handiwork of its pupils, and from which a
portion of this brief description has been
derived.

—The shareholders of the enterprise known
a8 the Atlantic and Lake Buperior Railway
Company will shortly meet in Montreal to
oonsider the scheme of a continuous line be-
tween the sea coast and the lakes, which in.
volves the lease or purchase of the Baie des
Chaleurs, the Great Eastern Railway, the
Montreal and Sorel Railway, the Montreal
Bridge, the Ottawa Valley Railway, the Pon.
Siao and Pacific Junction Railway, the Ontario
Pacific Railway.—Ottawa Citizen.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY,

Schemes of deferred assurance for children
appear to have always held a considerable
place in the estimation of Mr. G. H. Ryan—a
fact which, from the repatation of the present
chief officer of the British Empire as an ac-
tuary and a business man, we may safely
agoribe to his firm belief that such schemes
have a useful part to play in the economy of
life assurance, and that they possess a certain
attraction for the public. Whether the genesis
of the idea in its application to modern busi-
ness is or is not to be attributed to Mr. Ryan,
we think we are correct in saying that the
scheme now promulgated by the British Em-
pire ia the shird with which he has been
associated. Having found good reasons for
introduocing deferred assurances in other quar-
ters of the assurance world, it might have
been anticipated that Mr. Ryan would not
leave the British Empire lang without a
scheme, and it might further have been an-
ticipated that the latest scheme would be found
the most complete of the three. Both antici-
pations are at any rate fully realized, the first
by the company’s issue of a new prospectus
relating to ochildren’s assurances, and $he
second by the all-round equipment of the
scheme it unfolds. The whole-life table,
with premiums payable either during the
whole term of life or up to age 50 only, and the
table of endowment assurances payable at age
50, are now enrolled under one banner, with all
the advantages of no medical examination, a
simple proposal form, and a whole-world
policy. Moreover, the present scheme offers
what we believe is & novel option between a
‘ returnable ”’ and a * non-returnable ”’ scale,
the usnal return of premiums in the event of
death beforge age 21 being impounded in the
latter case in order to give lower rates of
preminm. Under six tables—whole term,
whole term with limited payments, endowment
assurances, * returnable’’ and * non-return-
able " rates being given in each oase—a right
to share in profits acornes with the commence-
ment of full assarance at age 21. A note,
however, informs as that *non-profit assuran.
ces are granted at reduced rates,” and the
mind would reel under the oconception of six
more tables at still lower rates were it not
that premiums are already 8o small that it is
difficult to see how the force of reduction can
much farther go. We observe that the policy
will be drawn, at the option of the insurer, * to
vest either in the parent or the ohild on the
latter attaining 21,” a liberal interpretation of
the law to which, as the publioc wants a policy
with which it can deal conveniently and has
the best of reasons for relying upon the bona
fides of a strong life office, no exception can be
taken. The British Empire Mutual is to be
congratulated on the all-round character of its
scheme, and we weloome its contribusion to
the Christmas literature of the year.—Ins.
Record.

THE FUR TRADE.

The raw fur trade, which is an important
item in the trade of Western Canada, is now
opening for the season. The fur-bearing ani-
mals are taking on their winter coats, and the
fare will soon be of prime quality.” Some sorts
are already of good quality. There is always
more or less waste in the early part of the sea-
son by killing animals before their skins are of
much value. Thus the first lots of far to come
to market are of inferior quality, being from
animals killed before their winter coats are per-
fected, and often some of these early lots con-
tain ekins which are practically worthless.
Country buyers require to be on their guard at
this season of the year particularly, on account
of these early.caught skins, and they should
use their influence to prevent the destruction
of the wild animals before the furs have be-
come really valuable.

Western and northern Canada affords the
greatest fur preserve in the world, and there
is no country which prodaces such a quantity
and variety of the most valuable sorts of furs.
There are & number of varieties of very valu-
able furs which are annually sent from the
Poountry in large quantities. The furs are col-
lected by storekeepers and traders and shipped
to Winnipeg, where they are generally pnt up
for competition. . Buyers in the country often
ship the furs in lots to wholesale houses in

Winnipeg, and the latter receive bjds for the

posing of the fars whioch is sure to secure the
country buyer the best price going. The
wholesale houses here do not charge for the
trouble of receiving and disposing of the furs,
as they look for a return through their regular
business with the country buyers. As the
wholesale houses here do not buy the furs
themselves, their only object is to obtain the
highest price for their country customers,
from the regular fur buyers who are always
on the market here.

During the season many lots of furs are
shipped to Winnipeg to be disposed of in this
way. Winnipeg is oconsidered the largest
primary fur market on the continent. The
furs come from the north, east and west.
Some of the finest lots come from the east
and northeast, including the country between
Lake Superior and Huadson Bay. One would
suppose that these furs would go eastward to
some eastern market for sale, but the competi-
tion and number of buyers on the market
here draw the trade to this market. Other
lots come from the mountains and British
Columbia on the west, while the great north.
ern country furnishes a liberal share. Ed.
monton, in northern Alberta, is also an im-
portant primary fur market, and bayers now
go to that place, where they intercept the
northern furs on their way out. Some of the
large collectors of furs ship their goods direct
to London, the great fur market of the world,
and do not sell them here a$ all. It should be
understood that the fur dealers who buy up
the furs offered for sale at Winnipeg or other
points, also ship to London. Thus it happens
that Canadian far manufacturers go to Lon.
don to buy Canadian furs, at the great fur
sales which are held at stated intervals in that
great mart of commerce. Of course Canadian
manufacturers buy some furs at home, byt
they have to attend the London sales to pur.
chase their requirements of foreign furs, and
from the great collection at London they oan
often secure their requirements of Canadian
furs to better advantage than they ocan at
home.

At this season of the year country buyers
and traders usually receive circulars from
wholesale buyers, quoting very high prices for
fars. This is a featare of the tur trade. Phese
high quotatione are sent out with the object of
inducing country dealers to send their fgrs to
the parties issuing the circular. It is hardly
necessary to say that the high prices quoted
are not paid. Furs of the same kind vary very
widely in value, according to size, oondiaon of
the fur, eto. Thus a very large beavey skin,
when the far is prime, may be worth $4 to $7,
while another skin may be as good qualisy, but
g0 emall in size as to be worth only half as
much as the large one. A shird ekin may be
of second quality as regards the condition of
the fur, but so large in size as to be worth $1
more than the very small prime skin. An-
other skin may be very small and unprime, or
third or fourth quality. The classification of
furs as to value with such a wide variation in
quality, is therefore a very difficuls mastter.—
Winnipeg Commercial.

CASTING AWAY A VESSEL.

Probably not twenty.five persons connected
with lake shipping had ever read, before the
beginning of criminal proceedings againat cer.
tain members of the orew of the lost steamer
*“ Nevada,” of the law that attaches the death
penalty to the orime of casting off a vessel.
It has been well suggested that the law should
be meditied s0 us to make the penalty less
severe in oases where no loss of life is involved,
on account of the difficulty of conviction
when death is to follow, but aside from the
feature of news referred to and the proposed
modification of the law, there is probably little
of importance in the ** Nevada ’' case. As the
boat was heavily mortgaged and as a large
part of the insurance went to the holders of
the mortgage and to other creditors, it ie nos
probable that the owners would go to such an
extreme a8 that of casting off their vessel in
order to realize the small portion of insurance
that reverted to them. Furthermore, he would
be an odd master who would let his engineer,
mate and other members of his crew into such
a secret. If the captain of the ‘' Nevada”
wanted to lose his vessel he could readily put
her on to the rocks or otherwise wreck her
without going to the engineer to open the aea-

lot from the fur dealers. Thisis & way of dis- ' cock
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Ganada Life Assurance Gompanv

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,2650,000.

HEAD OFFICE -

A. G. RAMSAY, President,
R. HILLS, Secreta1ry. W.T. RAMBAY, Superintendent.
Easteru Ontario Branch:
Managers, GEO. A & K. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

e .e

Net Assets, besides Life Assurances in
Year. Income. uncaled capital. force.

1872 $18,21°.93 $96,461.95 £1,064,250.00
1876 102,822.14 265,944.64 2,114,063.32
1880 141,402.61 473,632.93 8,897.149,11
1884 278,379.65 ,897.! 6,844,404.04
1888 525,271.58 1,636,816.21 11,931,316.71
1893 1,134,867.61 3,403,700.84 23,901,046.34
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,

Becretary. Supt. of Agencies. President,

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824. .
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital 933,000,000
Paid up and Invested . 23,730,000
Tetai Funds o . 17,500,000
RIGHT HON. LORD ROTHS8CHILD, ROBERT LEWIS, Esq.,
Chairman Chief Secretary.
N. B.—This Company having reinsured the Canadian business of the

Royal Canadian Insurance Company, assumes all liability under existing
cies of that Company as at the 1st of March, 1892,

Branch Office in Canada -137 st. James St., Montreal,

G. H. MCHENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

‘Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

“
Heab OFFice FOR CavapA - -
WM. TATLEY, Manager.

MONTREAL
GEQ. SYMPSON, Asst.-Manager

- RovaL INSURANCE BUILDING
JOHN KAY, }Joinc
ARTHUR F. BANKS, Agents.

ETNA LIFE INSURANGE COY,

oF HARTFORD. Conn.

ToRONTO OFFiCE -

Cash Capital, all paid- up
Accumulated Assets, ..
Deposit at Ottawa,

e

$ 1,260,000 00
37,397,238 05
3,305,455 00

.o

.e oo

Tssues policies both on the Mutual and on the Stock plans. Its
Stoqk, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any
** purely mutual” life insurance company for lowness of cost, produced
by annual cash dividend apon identical policies.

W. H. ORR & SONS,

MANAGERS,

. e '0
Toronto, Nov, 8, 193, Cor. Toronto and Court Sts

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

oOLDEST
STOCK
COMPANY
IN AMHERICA.

ASSETS, $9,730,689.23

CAPITAL, $3.000.000

Fire Imsurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPRON
CANADA LIFE BUILDING. MONTREAL.

THXBR

UNITED FIRE INSURANCE €., LTD.

Ot MANCHESTER, England.

This Company, in addition to its owa Fuuds, has the security of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combined Assets being as foliows:

Capital Subscribed, .. .. .. .,

Capital paid up in Cash, e e e eee 1,230,000
Fands in Hand exceed ... 2,730,000
Deposit with Dominien Gevernment for pretection of

« Canadian Pelicy-Helders ... .. .. . 204,100

Head Office for Canada—| 740 Notre Dame St., Montreal.

J. A, ROBERTSON, Bupt. of Agencies. =~ T. H. HUDSNN, Resident Manager
JOSEPH B. REED, Toronto Agent.
Nova Scotia Branoch: |New Brumswick Kranch : Mandtoba Branch :
Head Office, - Halifax., Head Office, 8t. John |Head Office, - Winnipeg
ALP. BHORTT, H, OrUBB & Co., G. W. GIHDLESTONB,
Gen'l Agent, Gen’l Agents. Gen'l Agent,

The “ UNITED " having acquired by purchase the business and good
will of the ** City of London n-urance Co npauy,” and assumed all the lia-
bilities of that company, is alone entitled to the beneft of the connection
thus formed, the continuance ot whioch it respectfully solicits.

WESTERN

ASSURANCE COMPANY.

FIRB AND MARINE. ImcorromaTsp 1851

Capital, ... ...
Assets, over
Annual Income, ...

HEAD OFFICE, - - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directo
0. O. FOSTER, Becretary,

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE, . . - . .

«e  $2,000,000 00
1,900,000 00

«e 2,300,000 00

HAMILTON, ONT.

Guarantee Capital, ... .,

: e e $700,000
Deposited with Dominion Government ...

51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
@Gomans Popular Plan of Renewable Term Insurance
op! by Mertuary

oee

DAVID DEXTER,
Managing Dir.

BRITISH AMERICA

ASSURANCE COMPANY.
Head Office, . . .

TORONTO.

Capital and Assets, - §2,015,570.70
$12,475,201.09

FIRE
AND

MARINE

Losses Paid g Sitce,
DILECTORS

Gzo. A, Cox, President. J. J. KBNNY, Vice-President.
A. M. 8mith. 8.F. McKinnon. Thomas Long.  John Hoskin, Q.C.,.LL.B
Bobert Jaffray,  Augustus Myers. H.M. Pellatt.

P, H, SIMS, Secretary.
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INSURANCE CO.

EsTABLISHED 1809

Paid-up Capital - $3,345,833
Assets at 31st Dec., 1892, $54,004,298

REVENUE 1892.

Fire Department .. .. $7,815,608
Life Department .. .. 5.929,185

Total Revenue, -. $13,744,'791

OANADIAN INVESTMENTS, $6,156,366

AGENTS IN TORONTO

R. N. GOOCH H. W EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,

MONTRBEAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whataver,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN romese
arree Fl RE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Burplus over capiéhl
and all liabilities exceeds $7,000,000:

CANADIAN BRANCH,

15 Woellington Street East,

TORONTO, ONT.

Manager,,
Inspector.

H., M. BLAOKBURN, . .
W. ROWLAND, .. .

This Company comwmenced business in Canada oy
depositing $300,000 with the Doicimion Govern-
went for security of Canadian Poliov-holders.

OF EDINBURGH.

ESTABLISHED 1833,

Head Office fof Canada, - MONTREAL.
Tota/ Assurance over $109,200,000

Total Invested Fuuds ......... R, 838,000,000
Bonus Distributed ......

WORLD-WIDE POLICIEA

Thirteen months for revival of lapsed po 'icies -with
out medical certificate ot five years' existence.

Loans alvanced on Mortgages and Debenture.

purchased.
W. M RAMSAY, Manager.
CHASBS. HUNTER, Supt. of Agencies.

Livernool & London & Globe InsuranceCo.

i d Funds $38,814.354
Investments in O a 900,000

Head Office, Canada Branch, Montreal,

. DIREOTORS.,—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Heq.

Risks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOB. B. RBED, Toronto Agent, 20 Wellington 8%, E
A, ¥. 0. SMITH. Ohief Agent;for Dom., Montrea)

LONDON &

NSURANCE COMPANY.2

AL¥R*D WRIGBT,
Mgr. for Ontario, Manito-a and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHO \E 60J.

The IMPERIAL INSURANCE 0., Ltd.
“FIRE.”

Ewmablishea at London 1N03.

Sabscribed Oapital ... ...... e $6.000,000
Total Invested Funds, over... ... 89 000,000
Agencies in all the prinocipal towns in the Dominion

Canadian Branch Office
Company’s Building, 107 5t. James Bt. MONTREAL.

E. D. LACY,
Resident Manager for Camda.

‘UNION ASSURINCE SOCTETY

OF LONDON, ENGLAND,

Ingtituted

Relgn of

T, L. MORRISEY, Resident Manager,
58 Bt. Francois Xavier st.,, Montreal.

THE “GORE" FIRE INS, GO.

Head Office, - CALT.

Oash Assets . . . . $151,337
Total Assets 341,283
Both Cash and Mutual Pla.ns. During 1891 and
1882 refunded 20%0of al members’ premiums.

PRESIDBENT, - - Hon, JAMES YOUNG.
Vice-PREstoBNT. - - A, WARNOOK, Esq.

OuesnAnne

A.D.

R. 8. STRONG Manager Galt.

NORTH AMERIGAN

ment Plan, at the maturity of the endow-
ment period, the Company will pay the

PROVl DES that at death, or if on the Endow- .

amount of insurance in 20 or 25 equal annual
instalments, the first of such to be paid on the
+ ccurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute gnaranteed
income for the period selected.

The particular features of this plan are not
embodied in any other policy of insurance of-
fered to the insnnng publie of Canada. It con-
tains elements which no company has yet
offered to the insured.

A much lowerate of premium is chargeable
on it than on the other plans of ivsurance on
account of the payment of the face of the
po icy being exiended over & period of twenty
or twenty-five years.

The favorite method of accumulating the
profits is equally a.%plica.ble to this plan of in-
surance as to the other investment plans of the
Cowpany.

For further purtlculars apply to any of the
Company's Agents, or to

WILLIAM McCABE,
Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
OF LONDUN ENGLAND,

EsTABLISHED 1647,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

{. E.&'A. W. SMITH, Gen Agents, Toronto.
‘WM. CLINT, Gen. Agent, P. Q., Quebe

'GUARDIAN

FIRE ANO LIFE ASSURANCE COMPANY
OF LONDOM_ENGLAND.
$10,000,000

Capital, . . . .
Funds in Bland Exceed .. 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL,

& P. HEATON, G A.ROBERTS,
Manager Sub Manager

Toronto (*fMce, Cor. King and Toronto Sta.

H.D.P. ARMSTRONG, MALCOLM GIBBS
Genenl Agents.

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Mbl!lhed in 1782, Canadian Branch established
in 180¢, ald since the establishment of the
Company exoeo& $76,000,000. Balance held in hand
tor payment of Fire , $3,000,000. Liability of
8h olders unlimited. Deposit with the Dominion
Govemment. (for tho of polloy holderuin
Canada), $800,000. 35 St. Franoois Xavier Street,
lonmd. -GILLASPIN, Pu‘luon & Oo Agenta
for the Dominion. Lrwis M TT & Oo Agenta
for Téronto. R. MaoD. PATEBSON MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business lone on ¢ e Cash and Premium Note
System

F. W. STONE OHAB. DAVIDSON
Prosident. Secre

HEAD OoFFiow GUELPH, ONT
HERBERT A. SEHHAW, Agent

9 Toronto 8t., TORONTQO

1
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