OCTOBER FIRE LOSSES—HUSTLE AND ITS PRICE

@he Monetarp Times|

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
Vol. 49—No. 18 Saturday TORONTO November 2, 1912 10 Cents

BUSINESS FOUNDED 179 INCORPORATED 1866

AMERICAN BRITISH

BANK NOTE COMPANY AMERICAN BANK NOTE
(Incorporated by Act of the Parliament of Canada) COMP ANY

Engravers and Printers LIMITED
—_— ENGRAVERS OF

BANK NOTES, POSTAGE STAMPS, BANK NOTES, BONDS, STOCK
SHARE < CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone-
EREDIT; ETC., FOR CORPORA.- tary documents.

TIONS AND GOVERNMENTS The work executed by this Company is accepted

by the

Work acceptable on all Stock Exchanges LONDON, NEW YORK, BOSTON

and other STOCK EXCHANGES.
HEAD OFFICE - OTTAWA

Branches:
MONTREAL TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches

GEN ERAL How To Get
ACCIDENT FIRE AND LIFE 6.66 100 7.60 p. o

ASSU '
SSURANC ELnge?RPOR ATION On Your Money

OF PERTH, SCOTLAND

The tendency of the times is towards investments

CAPITAL £1,000,000 yielding a higher interest return. Preferred Stocks
PELEG HOWLAND, D. R. WILKIE, are much in favor by such investors. We own and
Caliadita Advisocy Board s e offer for cale in lots to suit purchasers, blocks of

Tudel A L it ic ferr s
R T e b o the undermentioned preferred stock

T to A 2 < o~ 4 gs . . -
T R ISH R M. Stanfield’s Limited 7 p. c. Preferred

Nova Scotia Car Works First Preferred

GENER AL ACCIDE NT North Atantic Fiaheries Preferréd

Hewson Pure Wool Textiles Preferred

ASSURANCE COMPANY OF CANADA.

Personal Accident Property Damage A Common stock bonus is given with the last two
Health Liability mentioned. Price and full particulars will be
Steam Boiler Insurance given upon application.
Manager for Canada,
J. J. DURANCE F. B. McCURDY & CO.

Members Montreal Stock Exchange

CA NA D I A N C A S U ALT Y Halifax, St. John, Montreal, Sherbrqoke, Kingston,

Ottawa, ‘Sydney, Charlottetown, St. John's, Nfld.

BOILER INSURANCE COMPANY

Index to Reading—Page 663 Index to Advertisements—Page 691
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CHARTERED BANKS

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament

CapitaiPaidUp .... siee

$16,000,000.00
Rest s oA 16,000,000.00
Undivided Profits. . . s IS 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS
RT. HoN. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.O.,
Honorary President

R. B. ANGus, President. Sir Epwarp CLOUSTON, BART,, Vice-Pres.
E, B. Greenshields Sir William Macdonald James Ross
Hon. Robt., Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

H. V. MEREDITH, General Manager

A. MacnipeR, Chief Inspector, and Superintendent of Branches
C. Sweeny, Supt. British Columbia Branches
A. D. Brarruwarte, Supt. Ontario Branches
F. J. CockBurN, Supt. Quebec Branches
E. P, WinsLow, Supt. North West Branches
D. R. CLARKE, Supt. Maritime Provinces and Newfoundland

Branches

Branches in Canada
At allimportant Citles and Towns in the following Provinces

Province of Ontario Province of Prince Edward Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada

London, Eng. 47 Threadneedle Street E.C. F. Williams
Taylor, Manager
New York, N,Y. 64 Wall St., Y. Hebden, W. A. Bog,

J. T. Molineux, Agents

g:i)ckaﬂ“- 1. 108 South La Salle Street
§ ane St kil
St John's State of Washington

Newfoundland
Newfoundland
Newfoundland
Mexico, D.F.

Bankeqs in Great Britain

Birchy Cove
Grand Falls
Mexico City

London T'he Bank of England
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
g The National Provincial Bank of England, Ltd.
Scotl: o The Bank of Liverpool, Ltd.
n The British Linen Bank and Branches
Bankers in the United States
New York ....

The National City Bank
National Bank of Commerce
National Park Bank
Fourth Street National Bank
The Merchants National Bank
+ The Marine National Bank
First National Bank
The Anglo and London Paris National Bank

Savings Bank Departments connected with each Canadian Branch,
and interest allowed at current rates.

mte(éollections at all points of the world undertaken at most favourable
. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
issued negotiable in all parts of the world.

This Bank with its Branches at every important point in Canada,

offers exceptional facilities for the transaction of a general Banking
business.

Philadelphia
Boston Fxv'e
Buffalo .
San Francisco

THE DOMINION BANK

Sir Edmund B. Osler, M.P., President, W. D. Matthews, Vice-President.

Capital PaideUP o o s ey $ 4,900,000
Resérve FUND (6 s o v Gt e 5,900,000
Total ARSERE i itias s i iaiorshimossn s 73,000,000

C. A. BOGERT, GEN. MANAGER,
Our Branch in England

_ “ornhill, E.C.. London. This Branch negotiates Bills sent for collection,
:-;sla?lfe?t(élocg:'ﬂlphic transfers, issues Letters of Credit and Drafts on allimportant
points in Canada and elsewhere, and transacts every description of banking
business. Correspondence invited.

Head Office - (e . Toronto, Ont,

F. L. PATTON, Manager Winnipeg Branch, Cor. Main and McDermot

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE - . 5

TORONTO

$15,000,000
$12,500,000

Board of Directors

Paid-up Capital
Rest - -

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., PRESIDENT
Z. A. LASH, Esq., K.C., LL.D.

Hon. George A. Cox William McMaster, Esq.

John Hoskin, Esq., K.C., LL.D. Robert Stuart, Esq.

J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.

A. Kingman, Esg. Alexander Laird, Esq.

Sir Lyman M. Jones William Farwell, Esq. D.C s

Hon. W. C. Edwards Gardner Stevens, Esq. g

E. R. Wood, Esq. G. G. Foster, Esq., K.C,

Sir John M. Gibson, K.C.M.G., Charles Colby, Esq., M‘A"ph D
K.Chr LD, A. C. Flumerfelt, Esq. o

VICE-PRESIDENT

ALEXANDER LAIRD,
General Manager

JOHN AIRD,
Asst. General Manage‘_

With Branches throughout Canada and in the
United States, England and Mexico, and Agengs
and Correspondents throughout the world, this Bank
offers unsurpassed facilities for the transaction
of every kind of banking business in Canaggq
or in foreign countries.

Collections effected promptly and at reasonable rates.

\

T

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - - $ 6,620,000.00
Capital paid up 2 - 6,460,000.00
Reserve Fund - - 6,460,000.00
Total Assets - - 72,000,000.00
DIRECTORS
D. R. WILKIE, President.  Hox. ROBERT JAFFRAY, Vice-Presj
Wn. Ramsay, of Bowland EvL1as ROGERS J. KERRr OsBORx g o

Stow, Scotland PELEG HOWLAND
Hon. Ricuarp TURNER, Quebec

SIR Wh. WHyTg
CAWTHRA M‘"-Oo‘

Ww. HamiLtoN MERrITT, M.D., St. Catharines W. J. Gace
HEAD OFFICE =~ - TORONTO
D. R. WILKIE, E. HAY, W. MOFPA
General Manager. Asst. General Manager. Chief Ing .
BRANCHES tor.
Province of Ontario
Amherstbur, Fonthill Marshville Ridgewa
Belwood £ Fort William New Liskeard Sault stg ™M
Bolton Galt Niagara Falls South Wood Arie
Brantford Hamilton Niagara-on-the-Lake St. Catharipe.o®
Caledon East  Harrow North Bay St. David's ey
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Timming
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson Woodstock
Province of Quebec
Montreal A Quebec
Province of Manitoba
Brandon Portage la Prairie Wiﬂnipe
Province of Saskatchewan &
i Fort Qu'Appelle  North Battleford  Regina S
g:tlig(()ir\‘/lizw Moosejaw Prince Albert Rosthern ‘;islll;i‘:ntl

Province of Alberta

ka Landing Edmonton Red Deer | Strag
%;:%bas aCalgary Lethbridge  Rocky Mountain House weta:";i-nn.
Province of British Columbia Win
Fernie Michel Rev.
é;;osvghead Golden New Michel Van:l:
Cranbrook Kamloops Nelson Vict, ““

SAVINGS DEPARTMENT
Interest allowed on deposits at all Branches of Bank from date of pDe

-




November 2, 1912

THE MONETARY TIMES 3

CHARTERED BANKS

THE BANK OF
BRITISH NORTH AMERICA

Bstablished in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00
Heap OrFFice—5 GRACECHURCH STREET, Lonpon, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DIRECTORS.
J. H. BRODIE, Esq.

E. A. HOARE, Esq.
J. H. MAYNE CAMPBELL, Esq. H. J. B. KENDALL, BEsq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, BEsq.
RICHARD H. GLYN, Esaq. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. James STREET, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst.

Inspectors. A. S. HALL, Assistant Inspector, Wipnipeg.
BRANCHES IN CANADA

Agassiz, B.C. Hedley, B.C. Rhein, Sask.
Alexander, Man. Ituna, Sask. Rossland, B.C.
Ashcroft, B.C. Kaslo, B.C. Rosthern, Sask.
Battleford, Sask. Kelliher, Sask. St. John, N.B.
Belmont, Man. Kerrisdale, B.C. St. John, N.B., Hay-
Bobcaygeon, Ont. Kingston, Ont. market Square
Boucherville, Que. Lampman, Sask. St. John, N,B., Union
Bow Island, Alta. Lillooet, B.C. Street

London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.

St. Martins, N.B.
St. Stephen, N.B.
Saltcoats, Sask.

Saskatoon, Sask.

Brandon, Man.
Brantford, Ont.
Burdett, Alta.

Cainsville, Ont.

Calgary, Alta. Macleod, Alta. Semans, Sask.
Campbellford, Ont. Midland. Ont. Toronto, Ont,

Ceylon, Sask. Montreal, P.Q. Toronto, Ont., Bloor and
Darlingford, Man. Montreal, St. Catherine  Lansdowne

Davidson, Sask. Street Toronto, Ont., King and

Montreal, Rosemount Dufferin Sts.
North Battleford, Sask. Toronto, Ont., Royce Ave.

Dawson, Yukon
Duck Lake, Sask.

Duncan, B.C.
Edmonton. Alta.
Estevan, Sask.

North Vancouver, B.C. Trail, B.C.
** (Upp.Lonsdale Ave.) Vancouver, B.C.
Oak River, Man. Varennes, P.Q.

Ottawa, Ont. Verdun, P.Q.
Paynton, Sask. Victoria, B.C.

Fenelon Falls, Ont.
Port George, B.C

Forward, Sask. Prince Rupert, B.C. Wakaw, Sask.
Fredericton, N.B. Punnichy, Sask. Waldron, Sask.
Girvin, Sask. Quebec, P.Q. Weston, Ont.

Quebec, St.John's Gate West Toronto, Ont.
Quesnel, B.C. Winnipeg, Man.

Victoria Ave. Raymore, Sask. Wynyard, Sask.

Westinghouse Ave.  Reston, Man. Yorkton, Sask.

AGENCIES IN THE UNITED STATES, ETC.
New York—52 WALL STrReer—H. M. J, McMichael and W, T. Oliver, Agts.
SAN Francisco—264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
Besron—Merchants National Bank, CHicAco—Merchants Loan & Trust Co.
MINNEAPOLIS—SecurityNational Bank. SEATTLE—Dexter Horton National Bk.
FOREIGN AGENTS—LONDON, Eng.—The Bank of England and Messrs.

Glyn & Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND—
National Bank of Scotland, Limited, and Branches. IRELAND—National
Bank, Limited, and Branches; Provincial Bank of Ireland, Limited, and
Branches. GERMANY—Deutsche Bank and Branches, PARIS & LYONS—
Credit Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches.
NEW ZEALAND—Union Bank of Australia, Limited, & Branches. INDIA,
CHINA, and JAPAN—Mercantile Bank of India, Ltd., and Branches ; Hong
Kong and Shanghai Banking Corporation, & Branches. WEST INDIES—
Colonial Bank, and Branches.

Drarrs ON SoUuTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
ANK'S BRANCHES
Issues CircuLArR NoTeES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
Wortd AGENTS IN CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

Halifax, N.S.
Hamilton, Ont.,

THE BANK  |rooissons: ™
B TORONTO o | soone

DIRECTORS—-DUNCAN COULSON, President
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President
W. H. Beatty Robert Reford Hon,C.S. Hyman  Nicholas Bawlf
William Stone  John Macdonald A. E. Gooderham F. S. Meighen
THOS. F. HOW, General Manager T. A. BIRD, Inspector

ONTARIO BRANCHES
to Lyndhurst BriTisy CoLumsis Wolseley
(10 offices) Millbrook Vancouver Yorkton
Allandale Milton (2 offices) QUEBEC
Newmarket Merritt Montreal
Berlin Norwood New Westminster (g offices)
Bradford Oakville Maisonneuve
Brantford 0Oil Springs SASKATCHEWAN Gaspe
Brockville Omemee Bredenbury St. Lambert
Burford Ottawa Churchbridge
Cardinal Parry Sound Colonsay ManiToBA
Cobalt Penetanguishene Elstow Winnipeg
g Peterboro Glenavon (2 offices)
Colborne Petrolia Gravelbourg Benito
Idwater Porcupine Kennedy Cartwright
Collingwood Port Hope - Kipling Pilot Mound
Copper Cliff Preston Lafleche Portage la Prairie.
ore St. Catharines  Langenburg Rossburn
Dorchester Sarnia (2 offices) Montmartre Swan River
Elmva Shelburne Mortlach Transcona
Galt Stayner Odessa ALBERTA
ue Sudbury Pelly Calgary
Hastings Thornbury Preeceville Coronation
Havelock Wallaceburg Springside Lethbridge
Keene Waterloo Summerberry Veteran
Kingston Welland Stenen Youngstown
London (4 offices) Wyoming Vibank Oyen

and: The London City and Midland Bank, Limited

BAN rs— London, B
e i Bank of Commerce. Chicago: First National Bank

New York: Nation

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund
$4,412,000 : $8,076,000
DIRECTORS

CHAS. ARCHIBALD, Vice-President

Hecror McINNES J. WALTER ALLISON

J.Y.PAvzanT, President
G. S. CampPBELL

J. H. PLUMMER N. CUrrY R. E. HARRIS
Head Office - - - - Halifax, N.S.
General Manager’s Office - - Toronto, Ont.

H. A. RicHARDSON, General Manager. D. WaTERrs, Asst. Gen. Manager.
Geo. Saxpersox, C. D. ScHurman, E. CRocKETT, Inspectors.

BRANCHES-—Nava Scotia

Amherst Halifax, Oxford Trenton (sub. to
Annapolis Royal Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub. to Yarmouth
Glace Bay North Sydney New Glasgow)

New Brunswick
Campbellton Moncton St. George St. Stephen
Chatham Newcastle St. John Sussex
Fredericton Port Elgin " Prince Wil- Woodstock
Gagetown Sackville liam Street
Jacquet River St. Andrews w Charlotte St.

Prince Edward Island
Charlottetown Summerside
Quebec

Montreal New Carlisle (sub. Paspebiac Quebec Ville St. Pierre
New Rich d to Paspebiac) Port Daniel Westmount
Ontario

Arnprior (sub. to Belmont) Toronto Toronto
Barrie London w King St.' W, yw Queen &
Belmont Merriton w Bloor & St. Church
Berlin Ottawa Clarens » St, Patrick-
Brantford Peterborough w Bloor & Spadina
Fort William Port Arthur Spadina Welland
Hamilton St. Catharines w Don Weston
Harrietsville St.Jacob's . Dundas St. Woodstock
Manitoba Alberta
Winnipeg Calgary Lethbridge Edmonton
Saskatchewan
Moose Jaw Regina Saskatoon Prince Albert

West Side, Saskatoon

British Columbia

Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bell Island Burin Grand Bank St. John's
Bonavistas Carbonear Harbor Grace Twillingate
West Indies
JAMAICA CUBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar
Montego Bay St. Ann's Bay
United States
BDOMON s x 600505 4000058 seeses RAC.WILLIARS .v0vvnninnn P Manager
CMICADD" §ssersssnsoessnnesss W. H. Davies... vty . Manager
NEW YORKAGENCY(48 Wall St) W. CALDWELL. . .0vvavvues seerrsnnies Agent
CORRESPONDENTS

Great Britain
Tue Loxpox Joint Stock Bank Limitep. RovaL BAKK OF SCOTLAND
France—Crepit Lyonsats, Germany-—DRESDNER BANK

United States
New York—Bank of New York, N.B.A. Bostron—Merchants National
Bank. Cuicaco—First National Bank. PHILADELPHIA—Fourth Street
National Bank. Bartimore—Citizens National Bank. SAN FrRaNcisco—
Canadian Bank of Commerce. MinneapoLis— First National Bank.
This Bank annually submits Its Books and
Statements to independent outside audit.

The Standard Bank

of Canada

Established 1873 108 Branches

Capital (Authorized by Act of Parliament) - -  $5,000,000.00

Capital Paid-up « 3 i . 2,000,000.00

Reserve Fund and Undivided Profits - . 12,661,383.58
DIRECTORS—

W. F. Cowan, President, FrED WyLp, Vice-President, _W. F. Allen,
W. Francis, F. W. Cowan, A. Langlois, T.H. McMillan

HEeAD OFFICE - TORONTO, Ont,

GEO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy
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ESTABLISHED 1817

BANK OF NEW SOUTH

AUSTRALIA

PAID UP CAPITAL - - A &
RESERVE FUND - - - -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 31st MARCH, 1912
HEAD OFFICE, GEORGE STREET, SYDNEY,

LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH
336 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

$15,000,000.00
$10,425,000.00
$15,000,000.00
$40,425,000.00
$233,315,200.00

et = - -

THE QUEBEC BANK

Notice is hereby given that a Dividend of one and three

quarters per cent. upon the Paid-up Capital Stock of this
Institution has been declared for the current quarter, and
that same will be payable at its Banking House in this

City, and at its Branches, on and after Monday the Second
day of December next.

The transfer books will be closed from the Sixteenth to
the Thirtieth day of November (both days inclusive).

The Annual General Meeting of the Shareholders will
be held at the Head Office of the Bank on Monday, the
Second day of December next. The chair will be taken
at three o'clock.

By order of the Board,
B. B. STEVENSON,

Quebec, 22nd October, 1912, General Manager.

The Home Bank

of Canada
QUARTERLY DIVIDEND

Notice is hereby given that a Dividend at the rate of
seven per cent. per annum upon the paid-up Capital
Stock of this Bank has been declared for the three
months ending the 30th November prox., and the same
will be payable at its Head Office and Branches on
and after Tuesday. the 2nd December prox. The
Transfer Books will be closed from the 16th to the
30th November. 1912, both days inclusive.

By Order of the Board,
JAMES MASON, Gen. Manager.
Toronto, 9th October, 1912,

L —

Northern Crown Bank

: HEAD OFFICE - WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,450,000

DIRECTORS

PRESIDENT - Sir D. H. McMillan, K.C.M.G.
VICE-PRESIDENT - - Capt. Wm. Robinson

Jas. H. Ashdown H. T. Champion Frederick Nation
Hon. D. C. Cameron W. C. Leistikow ‘SirR. P, Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA
ALBERTA

MANITOBA William and Laura
Calgary Arden Sherbrooke Liberty
Edmonton Beausejour Lloydminster
High River Binscarth SASKAT- Lockw:
Irricana Brandon CHEWAN Macoun
Macleod Crandall Alameda Manor
Red Deer ?12{)1!’1?1’0 glllan Maym(:]nt
sabella alcarres Moose Jaw
B. COLUMBIA La Riviere Bladworth Nokomis
Ashcroft Melita Brock Prince Albert
Central Park Miniota Dubuc Qu'Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake
Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston Stonewall Govan Sheho
VAN 4 WINNIPEG Hanley Stornoway
s st Portage Ave. Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton

BRANCHES IN EASTERN CANADA

ONTARIO {nglew(;)od pWellington St.  Woodstock
th NWoo ort Dover
g?acebridge Kingston Scotland QUEBEC
Brockville Mallorytown Seeley’s Bay Aylmer
Burford Napanee ToronTO Papineauville
Cheltenham Odessa King St.
Comber OTTAWA Agnes St.
Enterprise Sparks St. Spadina Ave.
Florence Rideau St. Woodbridge
OFFICERS OF THE BANK
1 - s General Manager
E" S&?nﬁ%‘garthy - - __ Supt. Branches
V. E. Cronyn % - Supt. Eastern Branches
J. P. Roberts - - Supt. B.C. Branches

CAPITAL PAID-yy

$4,000,000

THE MOLSONS
BANK. |-l

Incorporated by Act of Parliament, 1855.
HEAD OFFICE = MONTREATL
BOARD OF DIRECTORS:

Wm. MoLsoN MAcPHERSON, President. S. H. Ewing, Vice-P;
W. M. Ramsay eo. E. Drummond Chas. B. °°“d°n

D. McNicoil F. W, Molson James ELLIOT, General Man
W. H. DrRAPER, Superintendent of Branches E. W. Waup, Ing
J. H. CampBerLr, H. A. Harries, T. CARLISLE, Asst. lnsm
ALBERTA = BRANCHES lg‘”""‘“l.
Calgary orest ote St.
Camrose Frankford St. Thomas St. Jamel:‘s“tl
Diamond City Hensall West End Brch.  St. Catheripa
Edmonton Hamilton East End Brch. St. Bran, De
Lethbridge James St. Teeswater St. Henri Bys
BriTisu COLUMBIA Market Branch Toronto Cote des N. nch
Revelstoke Highgate Bay St. Maisonneu,:‘..
Vancouver Iroquois Queen St. W. Market and
Hastings St. Kingsville Trenton Harbor B
Main Street Kirkton 2 Wales Parkand B,N
MANITOBA Lambton Mills  Waterloo Ave. Bran. 2ard
Winnipeg London West Toronto  Pierrevijle
Main St. Lucknow Williamsburg Quebec
Portage Ave. Meaford Woodstock Richmond
ONTARIO Merlin Zurich Roberyal
Alvinston Morrisburg Quesec Sorel
Amherstburg Norwich Arthabaska St. Cesaire.
Aylmer Ottawa Bedford St. Flavie Sta
Belleville Owen Sound Chicoutimi St. Lawg-gncQ t‘“
Brockville Petrolia Drummondville Boulevard B
Chesterville Port Arthur Fraserville St. Ours TCh,
Clinton Ridgetown and Riviere du St. Thérése de
Drumbo Simcoe Loup Station Blainville
Dutton Smith’s Falls Enoi\;qltorlx‘ . xx]cltogiavme
St. Mary's achine Loc ille St. Pj
Exeter Waterloo lerre

:nTs IN GREAT BRrITAIN AND CoroniEs—London and Liverpool—
Banﬁ?ﬁfﬂited. Ireland —Munster & Leinster Bank, Limited. Augpt:""'\
and New Zealand—The Union Bank of Australia, Limited. South Afri Alig
The Standard Bank of South Africa, Limited. W

Foreioy AGENTs—France—Societe Generale. Germany—Deutsche
Belgium—Antwerp—La Banque d’Anvers. China and Jap‘“_HOngB"hk.
and Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba, RQQ.

AGENTS IN UNITED STATES.—Agents and Correspondentsg

in all the principal cities.
made in all parts of the Dominion, and returns p

WALES |

Credit and Travellers Circular Lettersissued available in all partsof the

co"'cﬂons remitted at lowest rates of exchange. Commercial l:&:;:tﬁ

< A
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ROYAL BANK
OF CANADA

INCORPORATED 1869

WITH WHICH 1S UNITED

The Traders Bank of Canada

Capital Authorized .........- $ 25,000,000
Capital Paid up..... e .. 11,500,000
Reserve and Undivided Profits 12,500,000
Aggregate ASSets ............ 175,000,000

Head Office, MONTREAL

Board of Directors :

H. S. HOLT, President. E. L. PEASE, Vice-President

E. F. B, JOHNSTON, K.C., 2nd Vice-President.
Wiley Smith D. K. Elliott Wm. Robertson
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmond Hugh Paton W. J. Sheppard
G. R. Crowe T. J. Drummond C. S. Wilcox

A, E. Dyment

Officers :

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches: C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.

A. D. McRAE, Supervisor of Maritime Province Branches.

T. R. WHITLEY, Supervisor of Central Western Branches.

F. J. SHERMAN, Supervisor of Cuban Branches.

Branches in Canada:
125 in Ontario and Quebec, 75 in Maritime Provinces,
50 in Central Western Provinces, 40 in British Columbia.
2 Branches in Newfoundland

Branches in West Indies:
93 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
Trinidad
Port of Spain and San Fernando.
LONDON, Eng., NEW YORK,
Princes St., E.C. 68 William St.

A GENERAL BANKING BUSINESS TRANSACTED

THE NATIONAL BANK OF SCOTLAND

LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5.000,000 $25.000.000
PRl D e s e s honresy a 1.000,000 5,000,000
Uncalled ... v cacenonvinn 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750,000

Head Office - - EDINBURGH
J. S. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD ST C

JOHN FERGUSON, M
The agency of Colonial
tances of Customers

retired on terms which

anager. DUGALD SMITH. Assistant Manager
and Foreign Banks is undertaken, and the Accep-
residing in the Colonies domiciled in London, are
will be furnished on application.

THE

BANK OF OTTAWA

ESTABLISHED 1874

Paid-Up Capital, Rest & Undivided Profits $ 7,618,167

Total Assets O

o R C A T e 16,000,000

Money transmitted to any point in the world by
BANK DRAFT
TELEGRAPHIC TRANSFER

CAB

LE TRANSFER

Al THE

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - - - $1,000,000
Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin Colgate, Pangman, Radville and Leeville
A General Banking Business Transacted.
H. O. POWELL, General Manager

Ovrders for The Monetary Times 1913 Annual
Review are now being taken—5o0 cts.per copy

BANK

OF HAMILTON

EAD OFFICE, HAMILTON

Capltal Pald up.......cocoorrneinenarnacnnens $3,000,000
Reserve and Undivided Profits.............. 3,500,000
Total AsSets ......cooonvsssnssnsnscs over 45,000,000
DIRECTORS ‘

HON. WILLIAM GIBSON, President.

J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. .Rutherfurd. W. A. Wood.
Col. the Hon.J. S, Hendrie, C.V.O. C.C. Dalton,Toronto.

BRANCHES

ONTARIO

Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth ., Barton St. Niagara Falls, S. Toronto
Brantford " Deering Oakville " Queen &

* Bast End . East End Orangeville Spadina
Burlington " North End  Owen Sound " College &
Chesley West End  Palmerston Ossington
Delhi Jarvis Paris " Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin * Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter

MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank ** Norwood
Foxwarren Snowflake ** Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
Heward
ALBERTA BRITISH COLUMBIA

Brant Nanton l Armstrong Salmon Arm
Carmangay Stavely I Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
Champion Vulcan Milner N. Vancouver
Granum Port Hammond S. Vancouver

Penticton

CORRESPONDENTS IN GREAT BRITAIN.

National

Provincial Bank of England, Ltd.

CORRESPONDENTS IN UNITED STATES.
New York—Hanover National Bank and Fourth National Bank. Boston—

International Trust

Buffalo—Marine National Bank. Detroit—

Old Detroit National Bank. Chicago—Continental & Commercial

National Bank and

First National Bank. Philadelphia — First

National Bank. St. Louis —Third National Bank & National Bank of

Commerce. Kansas City—National Bank of C

— Crocker National

Minneapolis—Security National Bank.

ce. San Fi k
Pittsburg — Mellon Nationa Bank.
e et ‘Seattle——Bank of California.

Collections effected in all parts of Canada promptly and cheaply.
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_CHARTERED BANKS

THE STERLING BANK

OF CANADA

The Merchants Bank

OF CANADA

The Sterling Bank is perfectly

Quarterly Dividend

Notice is hereby given that a dividend collection of your accounts. Your

equipped to assist you in the

of Two AND one-HaLr per cent. for the investigation is welcomed.
current quarter, being at the rate of

Tex per cent.. per annum, upon the
Paid-up Capital Stock of this Institution,
has been declared, and that the same
will be payable at its Banking House

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenuesg

in this City and at its Branches, on and Queen St. and Jameson Ave. Dundas and Keele Streets
2 8 College and Grace Streets Wilton Ave. and Parliament S¢,
after the 2nd day of December next, to Yonge and Carlton Sts.
Shareholders of Record at the close of
business on the 15th day of November. .
e —
. HEAD OFFICE — ST. JOHN, N.B. K
Annual Meeting ’

Capital (paid-up) $1,000,000. Rest and Undivided Profits over Ql,mm
N

Branches in New Brunswick, Nova Scotia,
The Annual General Meeting of Share- Prince Edward Island, and in Montreal, Quebec.
holders, for the election of Directors and R. B. EASSON, General Manage,
other general business of the Bank, will \1
be held at the Banking House, in the e

City of Montreal, on Wednesday the
Eighteenth day of December next.

The chair will be taken at 12 o'clock, noon. Union Bank Of Canada

Head Office - WINNIPEG
Paid-up Capital - - . . § 5,000,009

ESTABLISHED 1865

By order of the Board,

E.F. HEBDEN, Reserve and Undivided Profits- $ 3,176,009
General Manager. Total Assets (over) - - - $63,000,(m
MoNTREAL, 22nd October, 1912. BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President
JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President
R, T., RILEY, Esq - - Vice-President
W. R, Allan, Esq. S. Haas, Esq.
S. Barker, Esq., M.P. F. E. Kenaston, Esq.
M. Bull, Esq. G. P. Reid, Esq.
Lieut.-Colonel John Carson W. Shaw, Esq.

E. L. Drewry, Esq. G. H. Thomson, Esq.

The Bank of Vancouver E. E. A. DuVernet, Esq., K.C.

G. H. BALFOUR, General Manager
Peoe 00 VANCOUVER, British Columbia H. B. SHAW, Assistant General Manager

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900 F. W. S. CRISPO, Superintendent of Branches and
PAID-UP CAPITAL $825,000 Chief Inspector
DIRECTORS— London, Eng., Branch, 51 Threadneedle Street, EC.;
R. P. McCLENNAN, Esg., President: L. W. SHATFORD, Esq., M.L.

A., F. W. ASHE, Manager
Vice-President ; Hol;; T. WF P}/}Tﬁiiﬂ)’l‘;. I‘iisu.: JMA. HARVEY.NESQ.. K.C.;
J. A MITCHELL, Fag.; B O e * ou Bag:i M. B. CARLIN, Esg.; A. Bank, having over 260 Branches in Canada
0.8 LAS, Esg. HE Bank, having ) » eXteng_
ISTEL, Esg.; C. S. DOUG SQ I ing from Halifax to Prince Rupert, offers excel]e:t
A Genersl. Bunking Shaumn Mo facilities for the transaction of every description

L. W. SHATFORD, General Manager, Banking business. It has Correspondents in all Cities

importance throughout Canada, theUnited States, the Unite,
Kingdom, the Continent of Europe, and the British Colonje

Collections made in all parts of the Dominion and retur

; itted at lowest rates of exchange. Letter
Orders for The Monetary Times 1913 Annual pramplly ot e e o
Review are now being taken —50 cts. per copy the world,

—=




November 2, 1912.

THE MONETARY TIMES 7

CHARTERED BANKS

A BANQUE NATIONALE

Founpep 1IN 1860

$2,000,000.00
$1,400,000.00

Capital - . -
Reserve Fund - -

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

THE METROPOLITAN BANK

Capital Paid Up $1,000,000.00
Reserve Fund 1,250,000.00

Undivided Profits e R 138,046.68

Head Office . TORONTO

S.J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

The London City and "
Midland Bank, Limited

Paid-up Capital ......ccovvvvrascncecnes $19 946,187
Reserve Fund ...c.cvoee.:vv. ssnsessssssss $16,951,568
Sik EDWARD H. HOLDEN, Barr., Chairman

Head Office— T hreadneedle Street, London, England

THIRD

Manual Of EDITION
Canadian Banking , .” ..o

The clearest, most concise book on the branch bank $2 50
system ever written. Postpaid to any country - »

Published by the Monetary Times, Church St., Toronto

REVISED EDITION NOW READY

“Capital

Investments

in Canada”

By FRED, W - FIELD

Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES, 62 Church Street, Toronto

Montreal Toronto

Winnipeg London, Eng.




8 THE MONETARY TIMES

Volume 39.

 INVESTMENT anxp LOAN COMPANIESS |

Columbia.

e —

Send for our Booklet

“FIRST MORTGAGE
IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67, Mortgages and
other forms of sound First Mortgage Securities in British
is a book for the conservative investor.

INVESTMENTS*»

ISLAND INVESTMENT COMPANY, LTD,

Head Office:

VICTORIA, B.C.

References:

Merchants Bank of Canada.

Branch Offices:
431 Homer Street, VANCOUVER, B.C.
and LONDON, Eungland.

e

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the Company.

Capital and Surplus Assets, $1,400,600.00
Total Assets, $2,800,000.00

President: J. A. KAMMERER
First Vice-President and Gen. Manager: Second Vice-President :
W. S. DINNICK, Toronto HUGH S. BRENNAN, Hamilton
DIRECTORS :
RIGHT HON. LORD STRATHCONA AND M()UN'I: ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Office: Cor. Adelaide and Victoria Streets, TORONTO

o —

AN INVESTMENT SUITABLE FOg
TRUST FUNDS, WIDOWS, &c.

’
First Mortgage Coupon Bonds
Bearing 5% and payable half-yearly,
Secured by First Mortgage on Improved Farm City P
in Trust. $3.00 of Security for everv; dol?;r i:\‘;estleg. ;?‘::ﬁtlypgla

Careful Investor to write us about these. Sample Bond and full i the
ation on request. inform,.

Sterling Mortgagelnvestment Company,l_td
800 Sterling Bank Bldg. WINNIPEG, Canad:,

N

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half-yearly
on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

THE SASKATCHEW AN
MORTGAGE CORPORATION

$500,000.00

HEeADp OFFICE: DARKE BLOCK, REGINA, Sask.
If interested in the profitable and safe investment of
capital, write us about our debentures, bearing interestyo‘"’
five per cent., payable half yearly. at
The debentures are authenticated by a Trustee ap
by a deposit of first mortgages.

Capital paid up and reserved

nd SeCuregq
C. V. SMITH, Man
Ager

—— |

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Street
CAPITAL ACCOUNT
RESERVE FUND .
TOTAL ASSETS ... ;
President SIR WM. MORTIMER CLARK, LL.D. W.S., K.C,
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to y 4%, a Legal Investment for Trust Funds,
Deposits received at 349 interest. withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE,Manager

London & Canadian Loan & Agency Co., Ltd.
EsTABLISHED 1873 51 YONGE ST., TORONTO
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable half-yearly, These Debentures are an

Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.
toba and Saskatchewan.

W. WEDD, Jnr., Secretary, V. B. WADSWORTH, Manager

———

M. ALDOUS Cable Address ‘‘ MALLA.”

G S LAING
Montague Aldous and Laing
501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate L°&n.

Loans placed on giltedge secutiity; Bona fide investments in real estate

in improved or unimproved Winnipeg property or farm lands, Thirty

experience in Manitoba lands. Properties managed and rents collectedyﬁg...
Bankers—Bank of Montreal 3 .

Investments
Members Winnipeg Stock Exchange

—

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly.

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

The Trustee Company of Winnipeg

ad Office - - 300 Nanton Bldg., Win
He ""'*n
President - - Hon. D. C. Cameron
Vice-President - - - W. H. Cross
Managing Director - M. J. A. M. de la Giclais
Directors :

N. T. MacMillan
1 v 8 McMurray
W. J. Bulman

Hugo Carstens
Horace Chevrier
Joseph Bernier, M. P.P.

Executors, Trustees, Administrators, and Agents
5 g lnve;tors in Mortgages fo,
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SINKING FUNDS

“A sinking fund is a trust in the strict-
est sense of the word.” —Financial Post.

This Corporation is a legal depository for
Trust Funds. Its Debentures are a legal
investment for Trust Funds. We offer our
services to any who have sinking funds to
invest. A number of municipalities have
their sinking funds invested in our De-
bentures. We shall be glad to furnish full

particulars.
Canada Permanent Mortgage Corporation
Toronto Street - - - Toronto

Established 1855,

The Hamilton Provident and
Loan Society

Capital Subscribed $1,800,000
Capital Paid-up il 3% 1,160,000
Reserve and Surplus Funds 760,294.13
Total Assets o i 4,587,030.04

DEBENTURES issued for ONE OR MORE YEARS with

interest at FOUR PER CENT. per annum,

payable halt-yearly. The Debentures of this Society are a

legal investment for Trust Funds. Correspondence invited,
Head Office, King Street, HAMILTON, Ont.

A. TURNER, President C. FERRIE, Treasurer

The

HURON 4% 41%
o E DEBENTURES
LOAN
and
SAVINGS Main Offices :

CO. 442 RICHMOND ST.  LONDON

Branches:
LONDON REGINA ST. THOMAS

PAID-UP CAPITAL - $2,000,000
RESERVE FUND - - $2,000,000
TOTAL ASSETS, over $13,750,000

Incorporated 1864
Hume CronyN, Mgr.

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.
LONDON - - - . Canada

$1,750,000.00
.. 7,610,873.45

Debentures issued for two to five years with half yearly
I o/ coupons. Principal and interest payable without
/0

Capital paid up
Total Assets

charge at any branch of Molsons Bank. Legal
Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

British Crown Mortgage Company
of Canada

(Formerly The Manitoba Permanent Loan Co.)

800-802 Sterling Bank Building WINNIPEG
MONEY TO LOAN
ON IMPROVED FARM AND CITY PROPERTY
A Suitable Investment for Trust Funds.

Enquire about our STOCK as an investment.

The RELIANCE Loan and Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H.WADDINGTON C.R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
PO E oA B R NG e g e L N 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards, DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of 8100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. = (Coupons
attached) Moneys can be deposited by mail.

FREE INFORMATION

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particulariy the Coast
section. If you want to kaow about opportunities here for
small or large investments. about the climate, business con-
ditions, waat to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT
The PECPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

CREDIT FONCIER F.C.

HEeEAD OrFriCE, MONTREAL
Office for Ontario, 34 Adelaide St, E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

R on improved farm and
E o city property at low-

est current. rates and
on favorable terms.

Correspondence and personal interviews invited.

Oprders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy

D e -

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of, debenture secured by

deposit of first mortgages to the amount of 1507 with a truftec

which gives practically absolute security. If interested in a

59 investment wholly devoid of risk. - Apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA
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Morton, Bartling& Co.

BANKERS

Paid-up Capital $150,000

PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

0 All mortgages covered by fire

? / INTEREST PAYABLE insurance amlf protected tby fpro-
erty worth from two to four

o e e fime!; the amount of the mort-

gage, with increasing _values.

We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

e —

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 129

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.
REGINA - - SASKS

Bankers: Canadian Bank of Commerce

e ——

“WHAT TO DO
WITH MONEY”

is the name of our latest booklet.
It tells about our 57, Debentures.

If you have $100 or any multiple
thereof, you can get interest at
5% per annum, payable every six
months, by buying debentures.
You can get your money back
plus accrued interest, by giving
90 days’ notice, should an emer-
gency arise.

If you have $1.00 or more, you
can get interest at 4/, per annum,
paid or credited every 3 months,
by depositing the money subject
to withdrawal by cheque. It is
profitable to do business with us.

The deposits and debentures of
this Company are especially
authorized by an Order-in-Coun-
cil as an investment for trust
funds by Trustees and Executors.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St,, Victoria
807 Centre St., Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina

\

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property,

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

7074 F1rsT ST. E., CALGARY, ALBERTA, CANADA

—

The Capital B
Investment Co_

REGINA, SASK.

Special Agents for 'Industrial Centre and In

d
Heights. Busiest of Regina Sub-divisions, Ustrial

We also have some excellent values in PARLIAME
and Inside Business Properties.

NT HE]GHTS
We can offer one of the best quarter-sections in
sub-division.

THOS. M. BEE, Manager,
1844 Scarth St., Regina.
Phone 2180.

the markeg g

WM. ANTLIFF, Manag

634 & 636 Somerset Block, Wt

Phone Main 175, nnik'.

—

“Capital

—

REVISED EDITIG
NOW RE A p -

Investments
in Canada”

By FRED. W. FIELD

Orders for copj
are being ﬁlle.:

P i -
rice $2 s
PUBLISHED BY

The Monetary Times Printing C

Montreal Toronto Winnipeg

o
Longen

——
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Toronto General

Trusts Corporation

EsTABLISHED 1882,

Executors, Trustees, etc., etc.

Hox. FeatHersTON OsLEr, K.C., President
J, W. Lasomuir, Managing Director

Toronto Ottawa

Winnipeg Saskatoon

BRITISH AMERICAN

TRUST CO.,

H. N. GALER,

Vice-President.

A. C. FLUMERFELT,
President,

Capital Paid up .
T T e

Total Assets. . .

Financial Agents
Investment and
Insurance Brokers

Head Office : VaANcoUVER, B.C.
Victoria, B.C.

Branch Office:

Limited

W. L. GERMAINE,
Vice-Pres. and
Gen. Man.

... $250,000.00

100,000.00
619,850.32

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

THE CROWN TRUST Company

145 St. James Street, MONTREAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Cnl. John Carson S. H. Ewing

A. G. Gardner Thos. F. How

Lt.-Col. F. S. Meighen Lt.-Col. J. G. Ross
LT.-COL. JOHN CARSON Managing Director
IRVING P. REXFORD Manager

J. W. FLAVELLE, President. Vice-
Presidents,

Z.A. LASH, K.C,
E. R. WOOD }

W. E. RUNDLE. Gen. Manager.
In the in\-psﬁmcnt of savings there is a unique
advantage in securing absolute safety with 4%%
interest on sums as small as $500. This company
accepts such sums for investment, and guarantees

21 ()
the safety both of principal and interest.

Dafional Trust

Cotrpany - Simifed
TORONTO

Montreal Edmonton

Winnipeg

Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Caplital Fully Paid
Reserve Fund .

$1,000,000
1,000,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona
and Mount Royal, G.CM.G..
President

Sir Edward Clouston, Bart.,
Vice-President

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,
MANAGER

SIR H. MONTAGU ALLAN

R. B. Anous

A BAUMGARTEN

C. B. Gornon

E. B. GREENSHIELDS

C. R. HosmEer

H.V. MErEDITH

Davip Morrice

Sir W. C. MacpoNaLD

Hox. R. Mackay

A. MACKIDER

James Ross

Sir T. G SuauvGHNEssY, K.C.V.0
Sik Wam. C Vax Horng, K.C.M.G

Mentreal Truat Company

INCORPORATED 1889

Head Office -

- MONTREAL

DIRECTORS :

H. S. Holt, Pres.

Robt. Archer, Vice-Pres.
Sir W. M. Aitken, M.P.
J. E. Aldred

A. J. Brown, K.C.
Fayette Brown

Geo. Caverhill

N. Curry

Hon. R. Dandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

- Manager

Dominion Trust
Company, Limited

Head Office . VANCOUVER, B.C.

BRANCHES:

Victoria, B.C., Nanaimo, B.C.,
Calgary, Alta.,

London, England,

Vancouver, B.C.,
Westminster, B.C.,
Montreal, Que.,

New
Regina, Sask.,
Antwerp, Belgium.

Subscribed Capital.seieseeesessvin.. $2,400,000
Paideap Capital i oo ilicoivvin it $1,800,000
Reserve and Undivided Profits ...... $ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate in amounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to T3%.
Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Directcr.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital : Authorized $1,000,000; Subscribed $450,000

NALD
HON. WILLIAM GIBSON, Senator 8. C. MACDO
President Manager

BANK OF HAMILTON BLDG. - HAMILTON, ONT.
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T TRUST COMPANIES

THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson,
Vice-Presidents.
D. E. Sprague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker,
Bart., M.P., London, England ; Hon. D. C. Cameron, Lieut.-Governor
Prov. of Manitoba.

Managing Director,
W. T. Alexander, Esq.
Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq.;
Hon. A. C. Rutherford, M.P.P., Edmonton; F. H. Alexander, Esq.;
E. L. Taylor, Esq., K.C.; James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,
Guardian and Receiver
HeAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

TIMBER

We have for sale a number of first-class Timber Limit
in British Columbia in large and small tracts. These are Wel?
situated for logging and shipping and are very good valu
at the price asked. =

As we act as AGENT ONLY for the sale of timg
limits, we can consequently give an unbiased service tr
intending purchasers. e

Full particulars, with prices, blue prints and Cruise
reports, furnished on application. %

Westminster Trust, Limited

PAID-UP CAPITAL and RESERVE $562,000.00
J. J. JONES, Managing Director

Head Office: - - New Westminster, B.C

B

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.
London, Eng., Office : 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union & A.B.C.
HEAD OFFICE SASKATOON, SASK.
Board of Directors:

N. Gardner Boggs, Esq. D. G. Stephenson, Esq.
Hon. Charles Littleton J. C, Turriff, Esq.
Manager-Secretary W. H. CLARE.

A. J. Adamson, Esq.

——

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults L““TED

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paid up - $1,000,000 Reserve Fund !
Assets, Trust Funds and Estates - $13,517,011 hso'“
Board of Directors—Charles Magee, President. Hon. Elliot
enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samﬁe? %ast.'s
M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, I
Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., Ge.o lght .
May, J. H. McConnell, M.D., J. M. McWhinney, Sir George o
Ross. H. S Strathy. ks
Chartered Executor, Administrator, ete.
Agents for sale and management of estates.
4 per cent. Interest paid in Savings Department, subject to cheq
Money Loaned on Real Estate. Correspondence lnvited
GEO. A. KINGSTON, J. M. McWHINNEY b
Assistant Manager. Generai Man
Ager

———

Place the collection of rentals and interest in our hands for r\—
thorough attention. Expert management of all estate m‘;t(:?rz‘-w

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts. TORONY

Financial Agents, Executors, Trustees

\ 3

The Sterling Trusts Corporation

HEAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized - -
Capital Subscribed - -

$ 1,000,000
640,000

BOARD OF DIRECTORS

EpwArD Brown, -  President
HonoraBLE A. E. ForGer
1st Vice-President
F. N. NorroN - 2nd Vice-President

J. W. Scott

W. M. Martin, M.P,
Aleck Clark

Arthur H. Tasker
Edward P. Brockman
H. L. Johnson

DOMINION CHARTER, 1911
Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual

valuation. i kc_ F'T“,',“"a' :

: : E ankers: e Canadian Bank of
Values will continue to increase. s Commerce, :
Profitable rates quoted. Solicitors: B:lfgu;i,rMartm.Caaey

\

London & British North Americ‘
Company, Limited

With which is incorporated
MAHON, McFARLAND & PROCTER, Leqg,
Financial and Insurance Agents
MORTGAGE LOANS ESTATES MANAGBD

Pinner’s Hall,
Austin Friars

LonpoON, Engy ;

543 Pender Street,
VANCOUVER, B.C.

T =B R

Manua| Of EDITION
P -
B
Canadian Banking . > ...
The clearest, most concise book on the branch bank

system ever written. Postpaid to any country $250

\A
Columbia Trust Cq_|

Limited
E. H. HEeaps » - President and General Man
Authorized Capital 81, A
Paid up A ?8%38833
Surplus ® 175,258 0q

Investments in Real Estate, Mortgages, Induatﬂu
Stocks, Bonds and Debentures, Timber Landg_

Head Office :—445 Hastings St. W., Vancouver, B =

Published by The Monetary Times, Church St., Toronto

S AT
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TRUST

COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on

/ /0

money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C.

Reference=—
Merchants Bank of Canada.

Branch Office—VANCOUVER, B.C,

The Standard Trusts Co.

A Strong Western Company

Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—5>askatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund . 200,000.00 Total Assets over - 6,000,000.00
Bstates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ? "
Consultations and correspondence invited.

WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills —administrator and guardian—
liguidator — assignee — receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—agent for investment of money depository
for sinking fund. Agent for the sale of real estate--collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The Trustsand Guarantee Company

43-45 King St. West, TORONTO Limited
JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

CANADIAN GUARANTY TRUST COMPANY

Avrnorizen Capitan $1,000,000.00 SusscriBeD Carrrar £540,000,00
BOARD OF DIRECTORS:
A. C. Fraser, President; Major A, L. Y()U_Nu. Vice-President
Joux R. Latrie, Managing Director
Hox. G. W. Brown, G. §. Muxro, Wa. FErGuson, W, M. MarTIN, M. P.,
H. L. Aporpru, Jous E. Smith, E. O. CHarpELL, F. N. DARKE,
J. 8. MAXWELL, J. F. MippLEMISS, J. A. MCDONALD, ALEX. A. CAMERON.

Acts as Executor, Administrator, Trustee, Guardian,

Moneys invested for clients on either a guaranteed or agency basis.

Special arrangements made with Insurance Companies and Muni-
cipalities. y

Our strong directorate, experienced management and established
connection give us special advantages in securing first class farm loans.
Head Office, 1031 Rosser Ave,, Brandon,

4 Branch Office, 202 Darke Block, Regina.

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital . i 3574 " ;
Subscribed i va DAMSON, President

Paid-Up BTG N ] 322 Hox. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc.

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

British Columbia
e ORI DET e

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr, G. F. Gibson, devoted exclusively to
timber,

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British CanaLdian Securities
imited
Dominion Trust Building - VANCOUVER, B.C.
Paid-up Capital o .o $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

SECURITY OF INVESTMENT GUARANTEED BY

ACADIA TRUST COMPANY, Ltd.

193 Hastings Street East, Vancouver, B. C.

Capital -

$1,000,000.00

We are in a position to serve to the best advantage all present and intending investors in British Columbia.
Correspondence solicited.
LEIGH B. FREEZE, President ARTHUR L. McARTHUR, Managing Director A. E. BLACK, First Vice-President

M. A. BEACH, Second Vice-President W. E. WILSON, Director
J. D. GASS, Director

M. M. WRIGHT, Director

.~ A. FREEZE, Director
‘\YI. H. ROWLING, Director
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CHARTERED ACCOUNTANTS\I]

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, TORONTO.

The Oldest Established Accountant Firm in Saskatchewan

GLADWEILL, WILSON & CO.
(Successors to Gamble, Gladwell & Co.)

CHARTERED ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A. Chas. V. Gladwell, C.A. Dominion Trust Building,
e i F. J. Wilson, C.A. REGIN‘
it i Offices at Weyburn and Swift Current.
e —
Established 1864 A. W. GOLDIE Liquidations e Harie
Chartered Accountant and Auditor Municipal Audits
CLAR KSO N, CR O S S & M E N ZIES Late City Treasurer of Regina 1818 Scarth Street, Regy
\

Chartered Accountants and Auditors
Fellows of the Dominion Association

Bank of Nova Scotia Building - WINNIPEG

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, s.c
-

CHARLES D. CORBOULD

Chartered Accountant & Auditor, - i - 3
Ontario & Manitoba, 619 Somerset Bidg., Winnipeg

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

e ——

W. A. HENDERSON & COMPANY Established ygee
Char}ered Accountants : Branch _‘Omc,.:

W. A. HENDERSON S. V. ROBERTS  Medicine Hat

J. D. REID A. B. GIBSON  Lethbridge, Ajga

412-415 Nanton Building, Portage Avenue, Wianipeg, Man
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

\

W. E. HODGE Chartered Accountant B
Official Assign
Box 354 Moose Jaw  Audits  Investigations  Liquidagy oe

— |

A.A.M. DALE 2a River St. East
Chartered Accountant MOOSE JAW, Sask.

EDWARDS & RONALD

; Chartered Accountants
AUDITORS TRUSTEES I,[QUII)ATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW
GrorGeE EDWARDS W. SipNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

\

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
Imperial Life Bldg., 20 Victoria St. o TORONTO, Ont.

502 M.’u‘lv;m Block .. R be ... CALGARY, Alta.
Dominion Trust Building g .« VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.

W. Pomeroy Morgan Donald A. McCannel
W. H. Thompson
WINNIPEG and SASKATOON - - EDWARDS & RONALD

15% Toronto Street - . - Toronte

52 Canada Life Building - - Montrea}
\
——

LAING, TURNER and LOVE

601 and 603 Trust and Loan Bullding - WINNIPEG, M-‘
Chartered Accountants 3

G. 8. Laing, C.A.  F. C. 8. Turner, C.A. W. D. Love, C.A,
Audits Iinvestigations Liquidations and A.-lgnm...‘.

—

FALLS, CHAMBERS & CoO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS

507 STANDARD BANK BLDG., TORONTO

A. F. FaLLs, C.A,,
CHATHAM, ONT. PuHoNe MaiN 7125

RoBERT MILLER, C.A., F.C.A. (Can.), C.A. (Scor.) .
Cable ‘Accuracy,’”’ Montreal. Telephone Main 2540,

ROBERT MILLER & CO,

Chartered Accountants

Commercial and Municipal Audits and Investigations. E
Liquidations and Insolvencies.

Quebec Bank Building - - Montreal

——cnil

FRED C. GILBERT
CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
BELL BLOCK ... ... WINNIPEG

AUDJITS. INVESTIGATIONS. ‘COST ACCOUNTING

—
D. A. PENDER, C.A. D. COOPER, C.a g

D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquida,t,.-,ks
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Mayg
-

GEO. H. PLAYLE  Chirteret Accountan
NELSON, B.C. Auditor, Assignee, &g _
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CHARTERED ACCOUNTANTS

Hubert T. Reade, B.C.S., .55
Royal Bank Builaing - - WINNIPEG

JOHN B. WATSON Chartered Accountant and Auditor.

Calgary, Alta. Liquidations. Investigations, Audits.
Auditor to the City of Calgary Reference: Bank of B.N.A., Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators
86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—''WILLCO.”

CREHAN, MOUAT & CO., ¥.0. o= 1183

HARRY J. WELCH
CHARTERED ACCOUNTANT

AupITs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto

Wl LSON & PERRY W. J. WiLsoN F. L. PERRY

Assignees, Accountants. Suite 9, 336 Hastings St. W.
Auditors and Liquidators VANCOUVER. B.C.

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

Why not have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD
Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

. BARRISTERS AND SOLICITORS |

e ik Syglon ¢ sl

Fotonta:

BMBAKERE  TALABHXG' — WHBLAKER.C. AW ANSUN, KO
7. 0.LAW, WALTER 80W, MILLER LASH, GLYN OSLER,
N.C.HCASSELS. GEORGE H.CASSELS, JELASK

General } THE CANADIAN BANK OF COMMERCE,
Solicitors for THE NATIONAL TRUST COMPANY, Erc., Erc.

Lougheed, Bennctt, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,
The Hudson's Bay Co., The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson.

Cable Address, ‘' Bicknell, Toronto."”
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

BARRISTER,
B9, MCQUAID, NOTARY,Etc.
EDMONTON - ALBERTA
Th ru ia r 20. 3
‘S:g‘l;IClTOR f Th: ll:eli::'c,: Llo;rnu:r:dcga\lw‘i:)is Company

...... l The Colonial Investment and Loan Company
The Mutual Life Assurance Company, Etc.

Money invested for clients on first-class farm and city property.

W. F. Dunn~ J. Epwarp CALDWELL
ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DomINION BANK BUILDING
MOOSE JAW, Sask.

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

Investments on First Mortgages at 8 % specially
attended to.

ARTHUR J. B. MELLISH  Barrister, Solicitor

(Formerly of Russell, Russell & Hancox) Notary
Corner Hastings and Main Streets - VANCOUVER
FAwceETT G. TAYLOR J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co., Vis
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

Ovrders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy l
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'COMMUNITY ADVERTISING

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTEKN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable g
Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the finger upon the centre of any map of Western
Canad.,—just where all the railways meet,
Last Spring, within FOU R.AND-A-HALF DAYS, the Citizens of Saskatoon subscribed ONE

MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL LEAGUE organized to encourage the

location of suitable Manufacturing Concerns, to_which end the City of Saskatoon is also prepared to grant
generous concessions. FOR ALL INFORMATION kiudly communicate with

The Commissioner, Board of Trade - SASKATOON, Sask.

BRANDON

MANITOBA

The Distributing City
of Western Canada

The best location for wholesale

houses and factories There iS n() Boom
Three transcontinental .railways, the at Moose JaW

Canadian Pacific, the Canadian North-
ern, and Hill’s Road, The Great North-

ern, are already in Brandon and the .
Grand Trunk Pacific is arranging to = :

YET

§
come in. Thus Brandon will have four i 2 3 E :
transcontinental railway systems tribu- is the Fastes.t .Growmg' City %
tary to its wholesale houses and in the Prairie Provinces g

! s

I ¥ : PRLY P r e R L 3 =
muon()s. lnax'n,h mmxd?s r.ddld.t(, THE REASON IS PLAIN :— & }
from Brandon in every direction. MOOSE JAW is the Industrial and Railway Centre of g, =3
Province -of Saskatchewan, and is THE HEART' of th: g

] ] rreatest whed ywing area in North America.,
For information, address greatest wheat growing area ir =

-

Statistics, Literature, etc., gladly
supplied to all interested parties by

The Industrial Commissioner THE SECRETARY, BOARD OF TRADE

BRANDON, MAN. Write TO-DAY and state where you saw this advertisement




November 2, 1912.

THE MONETARY TIMES 17

. COMMUNITY ADVERTISING

A City Built on Solid and
Permanent Foundations

The centre of the Western Coal Mining Industry is
Lethbridge. The monthly payroll from local mines alone

COAL is $125,000.00, and from mines in tributary district
$750,000.00. Coal screenings for power purposes 50 cents
per ton.

Situated on the edge of the Southern Alberta gas field,

NATURAL Lethbridge draws from a supposedly inexhaustible supply
GAS of natural gas. Maximum domestic rate 35 cents, and
industrial rate 20 and 15 cents.
The estimated crop for 1912 of spring and winter wheat
WHEAT from Lethbridge's tributary territory is sixteen million
bushels., Lethbridge is an important milling point at
present and a milling centre of the future.
The Lethbridge district is the leading mixed farming
MIXED district in the West. Alfalfa growing, sugar beet grow-
FARMING ing with the manufacture of sugar; flax, malting barley

and small fruit growing ; hog raising and sheep fattening
are branches of husbandry extensively engaged in.

The Population of Lethbridge’s Tributary Territory
Exceeds 100,000
Manufacturers, wholesalers or other business
men planning to establish in Alberta should

investigate the claims of this city. Write J. L.
MANWARING, Secretary, Board of Trade.

LETHBRIDGE

“A Good Place to do Business From

and a Good Place to Live In”
$28,503,298
21,118,892

$ 1,033,380
849,798

Bank Clearings ...eee sesossscccssocess 1911
%4 A 1st 8§ months 1912

Building Permits.....cccveeveescnsscess 1911
g ¢ 1st 8 months ..... 1912

sreseneanns

LEGAL NOTICE

CANADIAN INCUBATOR COMPANY, LIMITED

PUBL!C Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 2nd day of October, 1912, incorporating
David Henderson, William Henry MecGuire and George Franeis Rooney,
harristers-at-law, and Alice Maude McGlashan and Constance Percival
Adair, stenographers, all of the city of Toronto, in the Province of On-
tario, for the following purposes, viz.:—(a) To manufacture and deal in
incubators and brooders, poultry supplies, foods and sundries, mechanical
fittings and appliances for the production and care of poultry; (b) To
erect, furnish and fit up houses and erections for the use and care of
poultry; (¢) To raise, produce and deal in poultry and their products;
(d) To manufacture, buy, sell, and otherwise deal in and dispose of house
and other heating systems, sterilizing plants and apparatus; (e) To carry
on any other business (whether manufacturing or otherwise) which may
seem to the company capable of being conveniently carried on in connec-
tion with its business or calculated directly or indirectly to enhance the
value of or to render profitable any of the company’s property or rights;
(f) To acquire or undertake the whole or any part of the business, pro-
perty and liabilities of any person or company carrying on any business
. which the company is authorized to carry on or possessed of property
suitable for the purposes of the company; (g) To apply for, purchase or
otherwise acquire any patents, licenses, concessions and the like conferring
any exclusive or non-exclusive or limited right to use or any sécret or other
information as to any invention which may seem capable of being used
for any other purposes of the company, or the acquisition of which may
seem calculated directly or indirectly to benefit the company, and to use,
exercise, develop or grant licenses in respect of or otherwise turn to ac-
count the property, rights or information so acquired: (h) To enter into
partnership or into any arrangement for sharing of profits, union of inter-
ests, co-operation, joint adventure, reciprocal concessions or otherwise
with any person or company carrying on or engaged in or about to carry
on or engage in any business or transaction which the company is
authorized to carry on or engage in or any business or transaction capable
of being conducted so as directly or indirectly to benefit the company, and
to lend money to, guarantee the contracts of or otherwise assist any
such person or company, and to take or otherwise acquire shares and
securities of any such company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same; (i) To take or otherwise
acquire and hold shares in any other company having objects altogether or
in part similar to those of the company or carrving on any business capable
of being conducted so as directly or indirectly to benefit the company:
(j) To enter into any arrangement with any authorities, municipal, local
or otherwise, that may seem conducive to the company’s objects, or any
of them, and to obtain from any such anthority any rights, privileges
and concessions which the company mav think it desirable to obtain, and
to carry out, exercise and comply with any such arrangements, rights,
privileges and concessions: (k) To establish and support or aid in the es.
tablishment and support of associations, institutions, funds, trust< and
conveniences calculated to benefit employees or ex-employees of the com-
pany (or its predecessors in business) or the dependants or connections
of such persons, and to grant pensions and allowances, and to make pay-

Winnipeg wants Manufacturers—Capitalists—and Live Men

Greatest combined money-making advantages in the world to-day.

Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

YORKTON

Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers

Here's the location you are seeking,
an investment which must treble
itself within the next three years.

Manufacturers

Investors . . .

Yorkton has four railway outlets and will shortly
have six. It has municipally-owned water, sewer
and electric light conveniences, etc.

St. Joniface Manitoba)

require
Manufacturers and Distributors
to Occupy Sites

that can be bought at ; th of the price asked for in Winnipeg.

. I a1 .
St. Boniface ..k ety Winnipeg
The 3% mile Circle from Winnipeg's Business Centre em-
braces EVERY foot of land of St. Boniface City.

Light, Power and Water at exceptionally low rates.

Liberal inducements offered to manufacturers and others
by City Council.
For information, write, Secretary Board of Trade.

ments towards insurance, and to subscribe and guarantee money for
charitable or benevolent objects or for any exhibition or for any public, general
or useful obj'c.cl; (1) To promote any company or companies for the pur-
pose of acquiring all or any of the property and liabilities of the company,
or for any other purpose which may seem directly or indirectly calculated
to benefit the company; (m) To purchase, take on lease or in exchange,
hlr.e or otherwise acquire any personal property and any rights or privileges
thlch t_he company may think necessary or convenient for the purposes of
its business and in particular any machinery, plant, stock in trade; (n)
To construct, improve, maintain, work, manage, carry out, or control any
roads, ways, and branches or sidings and lands owned or controlled by
the company, bridges, reservoirs, water courses, wharves, manufactories,
wathouscs. electric works, shops, stores and ‘other works and con-
veniences which may seem calculated directly or indirectly to advance
the company’s interest, and to contribute to, subsidize or otherwise assist
or take part in the construction, improvement, maintenance, working, man-
agement, carrying out or control thereof; (o) To lend money to customers
and others having dealings with the company and to guarantee the per-
formance of contracts by any such persons; (p) To draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchanle!
bills of lading, warrants and other negotiable or transferable instruments
(@) To sell or dispose of the undertaking of the company, or any part
thereof, for such consideration as the company may think fit, and in
particular for shares, debentures or securities of any other company h"l'v-
ing objects altogether or in part similar to those of the company; Sy lo
adopt such means of making known the products of the company i.: l".’"’
seem expedient and in particular by advertising in the press, b§n° rd:o of
by purchase and exhibition of works of art or interest, by ':l“d“ tions -
books and periodicals and by granting prizes, rewards ?n 0‘2"‘ gl
s

(s) To sell, improve, manage, develop, exchange, iense, :’p?oe erty and
to account or otherwise deal with all or any part of tb: . &lnyl as
rights of the company; (t) To do all or any of the above -

s therwise, and either alone or
principals, agents, contractors, trustees or o n hings as are in
in conjunction with others; (u) To do all guch, o “b; u:g The  obera:
cidental or conducive to the attainment of the .bo;e Pomt ? feC pedn
tions of the company tc be carried on throughout the Dominion of Canada

(Continued on Page 19).
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MISCELLANEOUS

The most valuable MU RR AY’S e ng(g?s kmlo:_]:yE C TI (I?itlﬁs’%cum

ial book .
financia = The Saskatoon Mercantile Agency

Inte rest Tables i C. J. FOX, MANAGER co. ma il

SASKATOON - - - Sask.
RATES 2Y%9% TO. 8% AT %9 RATES

ON $1.00 TO $10,000.00 ON EVERY
PAGE FROM 1 DAY TO 368 TRAVELERS’ EDITIONS

CANADA REFERENCE BOOK
PRICE $10'OO SUBSCRIBERS are reminded of the July issue. Orders

for whole or part Books will receive prompt attention.
Bo ‘ ‘ . M U RRI & Y Letters of introduction supplied to bona fide traveling repre-
sentatives of our subscribers without additional charge.

Accountant, Supreme Court of Judicature, Toronto THE MERCANTILE AGENCY : R.G.DUN & GO

——

e ——

L. COFFEE & CO.
GRAIN MERCHANTS

3 Board of Trade Building,
THOMAS FLYNN Established 1845 Fonenbe: Ouiado

MILNES’
LACKAWANNA COAL

URNITURE,

: ATURE, OPERA
SHEST GRADE OF EMBLY. CHAIRS & INTERIOR
HIGHEST GR 5 s A Ten

ANTHRACITE

The price is just the same as other
grades.  Why not buy the best?

Phones Main Office :

M. 5597-5598 86 King St. E., Toronto m | l i Zﬁ%}".’;‘.‘&’

| g
Account Books Hunter S
B, Cob e EXC ursions

LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK

STATIONERY and PAPER, all kinds. Single Fare for the Round Tl'ip
PRINTERS' and BOOKBINDERS' SUPPLIES.
GOING DATES

BROWN BR OS" LIMITED Oct.7toNov.9 to pointsin TEMAGAMI ,etc.

51-53 Wellington St. West . TORONTO
Oct. 17 to Nov. 9 to

Muskoka Lakes, Lake of Bays, Penetang, Midland,

Lakefield, Severn to North Bay inclusive, Argyle
to Coboconk inclusive, Lindsay to Haliburton

T H The ‘“P. & B.” St :
A rlp to the Sa;ﬁng from Hf}?}f{: inclusive, Madawaska to Parry Sound inclusive,

every eleventh day for All tickets valid for return until Thursday, December 12th,

: Bermuda, the British : i
> t to points reached by steamer lines, Tuesd
WeSt l nd les West Indies and Demer- ﬁ(g‘?‘p]mh’ [1)912. : < b

ara, are all very superior

ones. The trip occupies about thirty-eight days, and is a Ask any Grand Trunk Agent for full particulars,
delightful cruise from the start to the finish.
Through Tickets from Toronto and all points on the railways are sold by \J

PICKFORD & BLACK, LTD., Managers, Halifax \
R M M ELV' LLE Corner Adelalde and TORONTO PAPER MFG. CO., LTD‘

i 3 orente Muwetus Tovmste MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades
ENGINE SIZED TUB SIZED AIR DRIBD
WHITE AND cOLORED WRITINGS, BONDS, LEDGERS

TA
b gl A:;;:Esnsafe investment opportunities. M. F. & 8. C- BOOK, LITHO, ENVELOPE axp COVERS

Reports furnished.  Scrip h.“"dé“-al GGS & CO Made in Canada 3 2 3 For Sale by all Wholesalers
6 — 4 y : ;
———
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GUESS & HAULTAIN
Mining and Metallurgical Engineers
123 Bay Street, Toronto

LEGAL NOTICE.
(Continued from Page 17).
and elsewhere by the name of the “Canadian Incubator Company, Limited,”
with a capital stock of forty thousand dollars, divided into 400 shares of one
hundred dollars each, and the chief place of business of the said company
to be at the city of Toronto, in the Province of Ontario.
Dated at the office of the Secretary of State of Canada, this 3rd day

of October, 1912,
THOMAS MULVEY,
142 Under-Secretary of State,
Dated at Toronto the 1sth day of October, 1912,
O'BRIAN & HENDERSON,
Solicitors for
CANADIAN INCUBATOR COMPANY, LIMITED.

“Be Prepared”

Are you in the ‘‘Bucket Brigade " class? When
that fire call is rung in—how is your department
prepared to deal with it?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for reliability, strength and efficiency.

The Waterous Steamer will boost the gauge to 100
pounds in ten minutes from cold water. It combines
preparedness—quick steaming ability—with excep-
tional staying powers. It has pumped full capacity
for a fifteen hour stretch under actual fire fighting
conditions.

In Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in countless smaller towns and
cities Waterous Fire Engines and Equipment have
been given the test of years of service.

Has your Fire Department kept pace with your
Municipal growth? We supply equipment for the
needs of every community. “BE PREPARED."

The Waterous Engine Works Co., Limited

BRANTFORD, CANADA

SERVICE

* BoNDINVESTORS.

The investment of $5,000, distributed in this manner under our
guidance assures safety and returns a regular income:—

Income Yield

268 KING ST.

1st. —$1,000. Railroad Equipment Bond ............... e W
2nd.—$1,000. Public Utility Bond . . . . . ................00nn 4.80%
3rd.—$1,000. First-Class Municipal Debenture .. .......... b %
4th. —$1,000. Short-Term Debenture (strong security) ... ... 534 %
5th. —$1,000. First Mortgage Industrial Bond, good market.. 6 9

$5,000. Average Income. ......... 5.319%,

We shall send particulars of these investments to enable you to investigate the
security satisfactorily.

DommioN SECURITIES (ORPORATION

LIMITED.

EAST ESTABLISHED 1901

LONDON. ENG.

CANADA LIFE BLDG.

TORONTO MONTREAL
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LONG TERM SINKING EUND
Municipal Debentures

To yield over
S/
o
Full particulars on request

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

RBorat Bpokess

Govonts”

JARVIS BLDG. = . : TORONTO
\
B
You CAN’T make a mistake when you buy a
Established 57 years. One quality OHlY“The beSt
Branches—Montreal J. & J. TAYLOR, Limited
Winnipeg Toronto Safe Works
Vancouver Toronto
—
—_—

INSURANCE COMPANY
OF NORTH AMERICA

FIRE INSURANCE—Buildings, Contents,
Rents, Use and Occupancy.

MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail,
Parcel Post, Tourists' Baggage, Travellers’
Samples, Merchandise in Transit by land
or water.

Automobile Aeroplane
Fully Paid-Up Capital - $ 4,000,000.00
Net Surplus - . - 4,303,900.64
Total Assets - . - 16,953,773.59
Total Losses paid - - 154,000,000.00

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

Jones & Proctor Bros., Agents for Toronto

Write to-day

to the VANCOUVER

TRUST COMPANY
Limited and obtain in-
formation about First
Mortgages.

First Mortgages are no
doubt the safest invest-
ment in the west to-day.
You incur no risks of loss whatever.

We can guarantee you a certain profit.

Vancouver Trust Company, Limited
614 Pender Street West, VANCOUVER, B.C.

Positive Protection
FROM FIRE

is a matter of vital importance tq
Every Man

who is at all interested in the SAFE KEEPING

of BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely re-
liable by their records in all of Canada'’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co,

GALT, ONTARIO, CANADA. LTD_
WESTERN BRANCH . &QCUFBEC AGENTS
PP 0ss rieg, 412 St. Jam
248 McDermot;lAve-. Winnipeg, Montroal Gue ey vl
b BRITISH COLUMBIA AGENTg
MARITIME PROVINCES Robt. Hamilton & Co.,
18:15 Dock St., St. John, N.B. Vancouver, B.C.

—
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POWER OF THE LONG SAULT RAPIDS

Readers of The Monetary Times will remember
that two years ago discussion arose over the proposed
power development at the Long Sault Rapids on the
St. Lawrence River. The company who are promoting
this development have so far failed to secure a charter
on account of the vigorous protests of different Cana-
dian bodies, among them the Commission of Conser-
vation. They have also failed to secure sanction of their
project by the Federal authorities of the United States.
The St. Lawrence Power Company, Limited, owns the
power development at the foot of Sheek Island, near
Mill Roches, Ontario. It takes water from the Cornwall
Canal, on the north side of Sheek Island, and furnished
electric power and light for the Cornwall Canal. The
fall in the St. Lawrence River adjacent to the plant of
the St. Lawrence Power Company, Limited, would fur-
nish a substantial amount of power. Investigation has
shown that without the co-operation of the riparian
owners on the opposite American shore, the company
can develop this power only to a very slight extent.

The Long Sault Development Company, a New
Vork State corporation, is empowered by its charter to
construct dams, power-houses, locks, and other works
in the St. Lawrence River, so far as these works will
be in American territory. By co-operation and develop-
ing the work of the Long Sault rapids, these two com-
panies expect to realize the full potentiality of the river.

Although the project has received two years of
strong opposition, still the company continues its cam-
paign ‘to acquire a charter from the Canadian and the
United States governments. It is rather expected that

the United States charter will be granted this coming
session.

The company claims, among other things, that the
construction of the works will afford abundant reliable
and cheap power to all districts within the radius of
transmission of electricity from the power-house; that
the furnishing of cheap power will create many new in-
dustries, and will be of great advantage to those already
established ; that the construction of the proposed dams
and power-houses will require the expenditure of many
millions of dollars, which will be distributed among the
transportation companies, manufacturers, tradesmen and
workmen, and that the power from the entire develop-
ment will be used almost exclusively for manufacturing
purposes, which will mean increased revenue to 'the
transportation companies, who will distribute these pro-
ducts by boat and rail. It is also stated that navigation
will be very much improved; that the South Sault lock
will duplicate the means now afforded by the Cornwall
Canal for navigation past the Long Sault Rapids, and
thus prevent delay due to failure or accident; that the
construction of these works will enable boats passing the
Long Sault to make a round trip in approximately four
and a half hours less time than at present. It might be
added that the charter would also allow them to develop
a half million horse-power at a very low rate per horse-
power. ;

The above claims of benefits accruing to the country
as the result of this proposed development are very in-
teresting, and on their face value, very fine. It must
be remembered, however, that at the point where this
development is suggested on the Canadian side there
are very few industries at the time who would use elec-
tric power. How easy it would be for the company, after
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obtaining their charters, to locate the power-houses on
the United States side of the river. In fact, the location
of the dams, canals and power-houses leads one to be-
lieve that practically all of the development will be on the
United States side of the line; therefore, the expenditure
of many millions of dollars on the development will not
mean a great deal to Canadian manufacturers. Under.
present conditions the development of this vast amount
of power would not find a ready market for many years
in Canada. The outcome of the matter would be this:
from power-houses erected on the American side of the
line, and developing 500,000 horse-power, the largest
available market must be secured. In all probability a
great portion of this power would be transmitted to New
York city, which is, roughly, 400 miles. This is quite
within reason with the present status of electric power
transmission.

So far as we can see at the present time there are
many reasons why the proposal of this company should
be viewed with suspicion from the Canadian standpoint.
There are two many chances against an equal division
of the results of the development. It is understood that
the Commission of Conservation are preparing a report
containing a large amount of data dealing with the
whole proposition. No doubt no action will be taken by
the Dominion government until the whole matter has
been carefully investigated. Certainly no such charter
should be granted until the government are absolutely
sure that Canadian interests are adequately safeguarded.

HELP FOR THE IRON AND STEEL
INDUSTRY

The request of the iron and steel men for a per-
manent policy of adequate protection in preference to
a temporary renewal of bounties, is the first murmur
before the budget speech, which the Minister of Finance
will draft in due course. If the Senate last year had
not, in their wisdom, decided to block the proposed
législation creating a tariff commission, that Ccommission
would probably have been appointed by now and in-
structed to gather the necessary data upon which the
ministers, parliament and the people can decide what
is an adequate protection for this large industry.

If one admits the principle of protection, it should
be just to the producer, to the labor employed in the
production and to the consumer. Undoubtedly, the iron
and steel industry is one of the most, if not the most
important in this country. It is a large employer of
labor and numerous branch industries may spring
from it.

According to the census of manufactures taken last
year, for the calendar year 1910, 89 establishments were
engaged in the making of iron and steel products. The
capital employed was $34,201,046, and the value of the
products, $34,613,710. Broadly speaking, therefore, for
every dollar of capital employed a dollar’s worth of
goods were manufactured. A small army was engaged
in the foundries and factories, 11,286 operatives being
paid in wages $7,147,253, an average of $633 per an-
num per employee—from the small boy to the general
manager.

Superficially, it would seem that the employment
of $34,000,000 worth of capital should produce more
than a similar value in iron and steel products. That
is an interesting point which could best be solved by
an analysis of facts and figures submitted by those in-
terested in the industry and gathered by a tariff com-
mission, which, by the way,. could have been appointed
with advantage to all many years ago.

The bounties on iron and steel products have ex-

pired and the period for their renewal in our national
fife has passed. The case of the iron and steel industry
ean best be:dealt with by proper tariff regulation. Such
readjustment should not *be made until 'a complete
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analysis of the situation has also been made. The Mone-
tary Times thinks that the basework of the analysis
should be built by a tariff commission composed of
representatives both of Eastern and Western Canada.
The iron and steel industry of the Dominion has 5
strong claim for fair tariff treatment, and that claj
should be discussed on its merits and minus politics_

BONUSING NEW INDUSTRIES

There is to be a convention of civic officials and
industrial commissioners held in Regina during the
second week of November. The most important ques-
tion to be dealt with is that of bonusing industri&s
meaning thereby the granting of cash or land, exempﬁoﬂ;
from taxation, guaranteeing of bonds, etc., as induee.
ments to locate in any particular municipality. Jg¢ 3
proposed to urge the provincial governments, if thel;
have the power, to legislate against this, or, failing the
legislatures, to apply to the Dominion. As things
in the West, with high-priced industrial commissig .
seeking industries, promoters of industrial establishn—‘ents
are simply-dickering one place against another and en
against the others, to the detriment of all. Opinion
the question at issue is not a unit. Those places whe:z
by reason of the presence of natural gas, power
very little, are able to offer an incoming manufacty,
power for his plant at a nominal price or free. -

For the time being, they have the advantage
are loath to part with it. Therefore, they do not look
with favor on prohibitive legislation, and, as Natura)]
gas is being tapped quite frequently in Alberts 3
appears unlikely that that province will support a !.Q’s;t_
lution making any very serious demands on the
ernments. On the other hand, the general princip]e of

bonusing industries is harmful.

This week a railroad collision in Ontario accoun g
for several deaths and a large number of injuries
pror'ninent citizen in an automobile on his way to.
station to meet the hospital train, was sufficiently g,
in a street car collision to prevent him from proceeg;
on his errand of mercy. These two incidents are pass'n
from memory with the usual few days’ wonder, indling
nation and sympathy. Within a week or so the ste, 8-
will be buried in official records and newsPapei- e
Leaving them out of consideration, for the moment t s
are still a grim reminder of the toll this coun;; >
paying for its craze for speed, its disrespect for h,:y -
life. Every day brings its tragedies which might l:han
been averted were the desire for haste reduced ang -
respect for the individual life increased. Is the the
we pay for our much-vaunted hustle worth the hl‘:t'lce
and the dregs we get? Here is the account in parg

THE PRICE OF HUSTLE

the three latest years:— for
Three years, 190Q9-1QIT. Killed. = Injureq.
o § o AE e L g2k :
Industrial' R By 2,729 5,873
Steam- railroad ... ..o 1,467 4,751
Electric ‘raifroad .l .. .. 265 7,34%
g
55253 171971

No official record has been kept of persons inj

in fires, but the number is large. The above figy, :
compiled from official sources, show that fires, iﬂdi]s t‘;sv
and railroad accidents have killed five persons andh’}alb
jured sixteen persons every day during the past In.
years. That is the total, in cold facts, of the quj Fee
forgotten daily incidents. In addition to lives lo;?ﬂ,?
fires, the annual fire waste in Canada amounts tg, -

average of $20,000,000. These losses of life and e
nerty are shown, by careful analyses, to be CQM

Useq
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largely by carelessness, caused in turn by an insane
desire for speed. Adequate fire resistance is sacrificed
for the sake of speculative building, which has become
almost synonymous with the erection of poor quality in
the quickest time for the most money. Our building
-by-laws are generally lax. Loose matches are an every-
day danger. On every hand, one sees carelessness with
fire risks.

Sometime ago, the subject of industrial accidents
was discussed in parliament. Mr. H. H. Miller sub-
mitted a resolution, stating it to be the duty of the
government to make a thorough investigation as to the
facts and conditions as a result of which some means
might be devised for the better protection of employees
and of preventing so great a loss of life and so great
and frequent accidental injury. The Minister of Labor
at that time made the following statement: ‘“We can
say with certainty at this moment that a year hence an-
other 2,000 lives will be swept off the list of workers
in Canada, and in another two years there will be 20,000,
whose industrial efficiency will be permanently impaired
as a consequence of the callings in which they are en-
gaged.” The debate was formally adjourned and further
action has not been taken.

Our railroad accidents constitute the worst feature
of the price we pay for hustle. Since 1888 to the end
of 1911 7,728 persons have been killed on Canadian rail-
roads and 27,574 persons injured, an annual average
of 322 killed and 1,149 injured. Here, again, we can
find the same basic cause, viz., the delusive craze for
speed. Delayed trains are forced to make up time with
disastrous results. Hazardous risks are taken by those
responsible for operation with the lives of hundreds at
stake. Taking chances is the curse of American rail-
roading. Carelessness, which usually is the direct result
of speed ambition, in some shape or form, accounts for
a large number of accidents. Last year, for instance,
36 persons were killed and 108 injured by trains at high-
way crossings. An improvement was seen in the num-
ber of protective crossings, which increased by 166 over
the preceding year. There is probably in that fact a
direct connection with the reduced number of accidents
at highway intersections during 1911. These crossings
are usually protected by gates, overhead bridges, sub-
ways, bells and watchmen. The last two have been
proved by experience to be of little value. Gates, which
usually consist of cross bars under which pedestrians
can climb and certain vehicles even can pass, are prac-
tically useless in that form. The present style should
be abolished and one substituted which, when shut,
should be non-negotiable by any kind of traffic. Over-
head bridges and subways are by far the best form of
protection.

A tendency was shown during the recent parlia-
mentary discussion respecting industrial accidents, for
the Minister of Labor to place the responsibility upon
the industries concerned. That is a right view only after
parliament has enacted stringent laws, and, more im-
portant still, has seen that they are enforced. The stan-
dard of public safety to which we are supposed to adhere
is too low. It must be raised by our legislators and we
must act up to it. After that, workmen’s compensation
is largely a matter for the railroad or other industry
involved in lengthening the list of killed and injured.

These figures do not make good advertising for
Canada, but idle boasting of our progress without self-
examination of our weaknesses ultimately will only work
to our own disadvantage. The public are demanding
speed. They are being given it. The price paid is
shattered nerves, human life and limb. In the mean-
time, legislators remain idle in face of duty. The chase
for the almighty dollar has led largely to the speed
craze. The wild hunt should be curbed until at least
it has ceased to kill and wound.

Good roads will help bridge the wide price gap

between producér and consumer.
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SMALL CHANGE

The only touch of femininity in finance is the tight
lacing of the money market.
* * % ®
Winnipeg had snow this week, the advance guard
of the finest health-giving winter extant.
* * * *
Shoe leather in Canada has advanced again, and
to about the point where the consumer may put his foot

down.
* * * *

The United Shoe Machinery Company of Canada
may consider itself severely slapped with a legislative

feather.
* * X *

In discussing La Rose finances, a contemporary
refers to ‘“Cask in bank,’’ an asset which arouse a mul-
titude of conjectures.

%, " B ®

Now that Toronto’s city council has stopped Sun-
day toboggan sliding, they might turn attention to week-
day stock exchange ditto.

#L.8 % %

The Consumers’ Gas Company, Toronto, is one of
those comparatively few private corporations which has
managed to please the consumer.

#* % *

Politics having jabbed Major Stephens in the Mont-
real Harbor Commission, Major Stephens may now
thrust politics in the Hochelaga election.

L Ok SR G

A small failure this week in London hurt the
market, but not as much as the failure of the market
to absorb certain loans has hurt Canada.

®* ® * *

A patriotic Greek of Moose Jaw has gone to the
war with $500 of a friend’s money and debts behind him
—a case of leaving by the back to get to the front.

* O * ® * =

Burglars got five hundred dollars from a big life
insurance company of New York. Did faith in their
fellow-underwriters give them a burglary policy?

* * * »

The war dispatch telling of the fall of Kirk Kilisseh
probably led Mr. Dooley to conclude hastily that it was
the Canadian merger bond he bought with a bonus of
common.

B 9.9

Seventy-five steamship sailings to British and
foreign ports were made from Canada in one month,
a fact which makes the maritime chest of John Canuck
swell with pride.

o B e et ]
. An Australian letter states ‘‘Glen’’ Campbell, of
Winnipeg, has inherited $8,000,000 from a sheep
ranching uncle. Mr. Campbell is skeptical, evidently
suspecting watered stock as well as sheep.
| g LB e

Charles Meyer, of New York, says he will travel
around the world without smiling. If he wins, The
Monetary Times may hire him to analyze certain oil,
mining, land and wireless prospectuses. That should
break the ice.

L N DS R

With Magistrate Denison as chairman and Mayor
Hocken as the new member of Toronto’s police com-
mission, there is an excellent chance for the swinging
of the axe when the axe is due instead of -as heretofore,
excessive politeness to certain erring police officers
and men. ;

* * x * : ‘

The little band of villagers led by Alderman Mc-
Bride have again blocked Toronto’s Humber Boulevard
scheme, which is almost unanimously famd by the
local press and citizens. Both forces are likely to regis-
ter their indignation at, this petty obstruction. at ‘the
forthcoming municipal elections.
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PRODUCTS AND THEIR TRANSPORTATION

British Columbia’s Crop Reports and Mining Returns
Show Need of Railway Facilities

(Staff correspondence.)
Vancouver, October 28th.

The Vancouver business men’s trip to the Okanagan
and other interior districts, which have been boomed before
the investor, is again attracting attention to its fruit raising
possibilities and also transportation difficulties. There is no
doubt that the Okanagan is one of the best districts on the
Pacific coast, north or south of the line, in which to grow
fine fruit. Many people have gone in there and the whole
district is fairly well settled, so much so that the Canadian
Northern Railway Company sees an advantage in acquiring
a power company’s charter and building lines of electric
railway. The trouble is that the production is beyond the
capacity of the transportation facilities. This year a large
amount of fruit and tomatoes were dumped into the lake
since it could mot be got to market. This is lamentable, for
on the coast fruit is never cheap at any time, despite the
large quantities that are brought in from the United States.

Big Fruit Crops.

Crops of apples and peaches this year were larger than for
some time; apples retail from $1.25 to $1.50 per box of forty
pounds. The Okanagan wants better transportation facil-
ities and more canneries. The former will paridy be provid-
ed, when the Canadian Northern Railway ana the Kettle Val-
ley lines are completed, but that will be one or two s€asons
more, and it will be after that when the proposed electric
lines will be in operation. Only toe fincst app.es arc packed,
and the faintest spot or blemish results in discard. This
fruit 1s not spoiled or damaged; but in competition with
other fruit would be put to one side. With more canneries,
this surplus product could be taken care of, or if freight
‘rates were reasonable it could be marketed at the coast,
where apples retail by the dozen or at three pounds for
twenty-five cents. Vancouver business men, now in the in-
terior, will see things at first hand. They have been able to
view the great display at Vernon’s first apple show and the
possibilities of the district. They may be able to make some
suggestions in order that growers in the district may realize
better on their production.

Nearly One Million Dollars.

That this is.a good year for mining in British Columbia,
where large companies are developing copper properties, is
further shown by the fact that five mining and
smelting companies in the. southeastern part of the province
. have paid dividends aggregating $032,000 for the year to

date. The Consolidated Mining and Smelting Company, with
works at Trail, a Canadian Pacific Railway concern, has paid
$220,000; British Columbia Copper Company, Greenwood,
$177,000; Standard mine at Silverton, controlled by Spokane
capital, $325,000 since April last; Nickel Plate, Hedley, also
held by American capital, $180,000; and Le Roi No. 2, Ross-
land, $30,000. Returns like these show the activity prevail-
ing in the metalliferous districts.

; A purchase of interest to mining men who have hold-
ings in the Similkameen district is that of the Lost Horse
property by the Laird Brothers, of Birkenhead, England, the
well-known shipbuilders. This property adjoins the Voight
claims, which were bonded several months ago by the Brit-
+ ish’'Columbia Copper Company. Many of the old-timers in
the interior have been holding on to excellent properties in
the hope of future development, and the steady acquisition
of promising locations by people with capital to exploit them
1S very encouraging. e 5

_ Expansion on Vancouver Island is indicated by the Brit-
1sh‘Columbla Electric Railway Company’s expansions. It
has just completed its agreement with Victoria, and has 12,-
000 horse-power developed from the Jordan -River water-
power at a cost f $1,500,000, but finds it necessary to de-
velop an additional 12,000 horse-power at an-additional cost
of a m11119n and half dollars, Consumption of power in Vic-
toria has increased three hundred per cent. with the last year
and continues increasing. '

Financiers Investigate Investments.

Mr. W. Westerman, president of the Bank of Rotterdam,
was one of the prominent visitors to Vancouver this week.
He has come to Canada to inspect . the character of the
Netherlands Transatlantic Bank, a corporation organized to
invest in Canadian mortgages, bonds of which institution his
‘bank has underwritten. He will also look into the question
of extending the field of operations. The mortgage invest-
_ment of his bank amounts to $2,500,000 in Canada, and he
is quite satisfied with the security. He stated that there was
an enormous amount of Dutch money available for invest-
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Volu_tn;e :

ment in Canada, the possibilities of which country are
becoming better known to his countrymen.

Hon. R. H. Brand, C.M.G., of London, who Wa$
along with Mr. F. Perry, former secretary to Lord
explained that the slight drop in K Canadian securities
British market was merely indicative of fluctuation
general way and did not mean depreciation in value._
declared that Canada was able to obtain money in Bri
Jower rates than any other portion of the Empire.

>

CONSUMERS’ GAS COMPANY'S REPORT

The gross receipts of the Consumers’ Gas Compag
ronto, for the year ended October 1st, 1912, were as foll

Gasisnles cm s Tl L i s $2,058,140
Coke sales i e . e e 253,700

Far; sales e v v R 32,415 e
Ammoiacal HORoE I . D RS, 41,007 6o
Consumers’ Supplies and maintenance. 78,370 1§
Office Tents Sobe TSiaii i e e e 720

$2,464,368

“The net earnings were $718,134 as contrasted . wi
earnings for 1911 of $697,006. S
Income from other sources brought the total to
006.05. After paying dividends of $438,309, the sum of &
786 has been transferred to plant and buildings renewaj
the total amount at the credit of that account being %? >
against $851,477 a year ago. : -
The output of gas for the year ended September
amounted to 3,110,748,000 cubic feet, an increase ove
output of the previous year of 276,707,000 cubic feet.
rental for the year was $2,058,140, compared with $1,8
the previous year, an increase of $201,069. Bt
President Austin, in his report, states that this
first complete vear during which gas has been sold
present reduced price, and the reduction of five cen
1,000 cubic feet has amounted on the output of gas
vear to about $151,000. X
The following is the statement for the past, as corr
with the preceding_ year :— 2

Meters. Gas Renta]_
(o b i S R S e 82,022 $2,058,140. 6.
TOI1 o G 72,544 1,857,07';.,~ o

Showing an increase of

9,478 8 201,069,

The current expenses total $2,464,368 and the to
bilities are shown as $8,756,740. B
The company’s assets are as follows:—

Works, plant and general outlay
Main pipes, specials and lead
Service pipes, fittings, etc
Consumers’ supplies’  .icicvivnois i
Coal
Gas oil -
Coke
Tar
Oxide of Iron I R S
Cement 3
Tireclays efha i s PURi Rt v svaiiinn
Cash
Debentures
Gas accounts:recetvable .o oo aninis
Sundry accounts receivable

...... $8,o7o,357-
6,‘:376.
14,72q.
57,646, y
118,306, oc

6,880.6

R I I N I )

B T T R R R A I AR

B T A I A R :

At the annual meeting of the company on Tuesdga.
president, Mr. A. W. Austin, presented the sixty-fou
nual report, together with the financial statements,
lined above, which were adopted. :

The following gentlemen were re-elected directors for
ensuing year:—Messrs. A. W. Austin, A. H. Capmy
Wellington Francis, K.C., F. LeM. Grasett, M.D.,
Hoskin, K.C., LL.D., -D.C.L., Herbert Langloig
Thomas Long, Sir Edmund Osler, M.P., and Sir
Mortimer Clark, K.C., LL.D. At a meeting of the
held subsequently, Mr.: A. W. Austin and Mr. Well3
Francis, K.C., were re-elected president and vice-pr,

respectively.
B

The Janes building on the northeast corner of .
and Yonge Streets, Toronto, has been sold by the Domyj.
Bank to the firm of Messrs. J. and M. L. Wood, fin.
agents, and -members of the Montreal Stock Exchange
offices both in Montreal and Toronto. The price paj,
the property was in the neighborhood of $1,200,000,
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NEW WESTMINSTER'S HARBOR

Facts and Figures Regarding its Usefulness and
Proposed Developments

Seeing that a bill will shortly come before parliament
to make New Westminster a national port; that most ex-
tensive plans for the development of this port have been
drawn up and the first work is being carried out; and that
the development of the Pacific Coast ports is of importance
to the whole of Canada, the following authoritative facts
concerning New Westminster and the Fraser River, which
can be relied on, are of much interest:

New Westminster is situated on the Fraser River, 18
miles from the sea.

The harbor extends from the head of Douglas Island
(about 28 miles from Sandheads Lightship) down the north
arm to salt water, south to the international boundary and
up the south arm to Douglas Island. The length of the
main deep-water channel (or south arm) is 28 miles, and 14
miles is the length of north arm for log towing and small
vessels. The depth is 14 feet at low-water, and 26 feet O.S.
high-water at Sandheads. When the Dominion govern-
ment’s work at the Sandheads is finished these depths will
be 25 feet at low water and 37 feet at high-water. Along
1.7 miles of municipal waterfront there is an average depth
of 40 feet.

There is 12 feet of tide at the Sandheads and 5 feet at
New Westminster. Marine growth dies and falls off in the
river water in ten days or so. The water is good for
boilers.

Harbor Dues and Various Fees.

Pilotage fees are $1.00 per foot of vessels’ draught and
1 cent per registered ton each way, half charges if no pilot
is employed.

Harbor dues are chargeable as follows on vessels of

50 tons and under ............ $ .50
over 50 tons and not over 100...... 1.00
f5 . .100 i & 200 % 1.50
:: 200 :i :i 300 oo xinis 2.00
£ 300 % % Wooe; 5% 2.50
& 400 = ¥ 5005 s 3.00

500 200 o0 . 4.00

700 5.00

Dock dues are not charged; wharfage amounts to 50
cents a ton. The railway makes no charges on freight de-
livered from or to their own trains. One dollar a day berth-
age is charged where any charge at all is made.

The principal wharves are those of the Canadian Pacific
Railway, 340 feet long; Canadian Pacific Navigation, 700
feet long; British Columbia Transport, 6oo feet long; Brit-
ish Columbia Electric Railway; Great Northern Railway,
and that of the Canadian Northern Railway at Port Mann,
1,000 feet long, and many other privately leased wharves.
The railways, the Canadian Pacific Railway, Great
Northern Railway and British Columbia Electric Rail-
way, parallel the waterfront and run on to the wharves.
The land and waterfront lend themselves to unlimited de-
velopment along these lines.

Improvements are Being Made.

Towage is unnecessary except for sailing vessels, when
charge is a matter of bargain. Large vessels coal at Van-
couver Island points, as they do when calling at any British
Columbia port. Small supplies of coal are to be had locally.
Locks are unnecessary on the river.

There are good machine shops and boiler works in New
Westminster, capable of carrying out any repairs. The Do-
minion Government dredge ‘‘Fruhling’’ is at work at Sand-
heads, King Edward, on north arm. The municipal dredge
will soon be at work improving the city waterfront by filling
Front Street and carrying the harbor line further out to an
unbroken quay over a mile in length.

The Dominion government’s contract for the first 6,900
feet of three-mile jetty will be completed by April 1st, 1013,
and forms part of LeBaron scheme, which will give 25 feet
at low-water from the Pitt River to the Gulf of Georgia,

———

Differences in the law of the provinces concerning com-
mercial and insolvency matters formed the subject of a com-
plaint to the Dominion Trade Commission in London, Eng.,
by Mr. J. G. Colmer, chairman of the Canadian section of the
Chamber of Commerce, who suggested that one law should
cover the whole Dominion. Another disadvantage to British

" trade was in the shipping charges. Certain goods from
Southampton to Canada, costing £1o freightage, could be
<ent from Hamburg for £3 10 shillings.
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LA BANQUE INTERNATIONALE

Paris Shareholders’ Negotiations—Option to Montreal
Interests—Changes May be Made

Monetary Times Office,
Montreal, October 3oth.

The latest reasonably authentic report concerning the
situation in connection with the trouble between the officials
of the Banque Internationale and the dissenting Paris share-
holders, indicates that the troubles may shortly be over.
1t would seem that after a deal of negotiating, the Paris
shareholders have granted a Montreal group a ten-days’
option on their shares at a price which is understood to be
well up towards par, This inference is reached, apparently,
from the statement that 8o per cent. of par had previously
been offered by the Montreal group and that this had been
refused by Paris. There is little doubt that for some weeks
past negotiations have been going on and that the Montreal
group has been gradually advancing its offer being de-
sirous of wiping out the dissenting element. The latter,
for their part, appeared almost as much interested in making
the situation difficult for Sir Rodolphe Forget, as in
effecting the sale of their stock. The group apparently
has lost money in the various concerns in which stock has
been sold them, and the opposition assumed somewhat the
aspect of bitterness of a personal character. For a period
it was claimed that they insisted on Sir Rodolphe resigning
from the board, and would not be satisfied with any other
arrangement.

Adopted Court Proceedings.

Meantime, they carried on their attack through the
courts against both Sir Rodolphe, as president, and against
Godfrey Bird, as general manager, of the bank, with no
little inconvenience and worry to those officials. This per-
haps resulted in the better terms offered by the Montreal
group for buying out the Parisians.

The street is wondering what effect a settlement of the
nature referred to would have upon the action which the
Parisians have been carrying on through the courts here
lately.  Although the proceedings have been carried on be-
hind closed doors, considerable is known concerning the
charges made. It is stated that the settlement would mean
that the proceedings would be dropped, so far as the Parisians
are concerned. The question which is being asked is
whether or not this would mean that nothing further would
be done by the courts in the matter of the charges.

It was expected that Judge Leet would give his decisiom
early this week. Later it was stated that additional evidence
was being taken and that the decision would not be givem
till early next week.

Bank will be Strengthened.

Then came the announcement that the option had beem
given on the stock and that proceedings would cease, it
being assumed that the Montreal group would not have takem
the option unless prepared to carry it out and fulfil the under-
taking. The interesting point now is, what would become
of the judgment, in case the deal is carried out and the
Montreal group buys the Paris stock?

It is assumed that the arrangement referred to betweem
the Parisians and the Montrealers will mean that any ne-
gotiations which formerly went on between the Banque
Internationale and any other banks will be terminated and
that the Banque Internationale will be made stronger.
There will be changes in the directorate, it is understood,
but that these will be any part of the agreement, seems WA-
likely.

—_——>———

The order for annexation, made this week by the Ontarie
Railway Board, induced the North Toronto finance committee
to leave unopened tenders for $85,000 of sewerage debentures.
Better offers are expected as a result of the order of the board.

Mr. D. H. Ross, Canadian trade agent in Australia, ad-
vises the Trade and Commerce department that, though a
special effort was made to inteTest Canadian rolling mills in
regard to the supply of 146,000 tons of steel rails and fish
plates for the new Transcontinental Railway in the Common-
wealth, no tender was received. The strong domestic dv‘;'
mand precluded Canadians from submitting offers. Mr. ‘W.
A. Beddoe, Commissioner in New Zealand, reports, apropos
of the Canada New Zealand service, that 1n winter thefcahr-
goes are all Canadian. In summer OVer 30 per cent. ‘1’ tAe
cargo carried is American, shipped by way of M?ntre:ﬁ. .
vears go by, Mr. Beddoe believes New Zealand will call upon
Canada for increasing supplies of lumber. From September
to May next reservations have been made to forward 124,085
boxes of new butter to Canada. :
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COMBINE DECISIONS PUBLISHED

Minority Report in Case of United Shoe Machinery
Company of Canada Does Not Agree With
Conclusions Drawn From Facts

The complete report has been published of the inquiry
in connection with the business of the United Shoe Ma-
chinery Company of Canada under the Combines Investi-
gation Act. In 1893 the company was organized under the
laws of the State of New Jersey under the name of the Good-
year Machinery Company of Canada, and continued in this
country the operations of the Goodyear Shoe Machinery
Company, which was an American company. In 18gg the
name was changed to the United Shoe Machinery Company
of Canada, under which name the business has since been
carried on. The capital of the company is $225,000, divided
into 0,000 shares of a par value of $25 each; the share
capital is all owned by the United Shoe Machinery Com-
pany, also of New Jersey, except such shares as are re-
quired to qualify directors, all of whom form part of the
board of directors of the United Shoe Machinery Company.
The officers of both companies are the same, and there is
but one office for both companies, being at Boston, in the
State of Massachusetts, where the books, registers, leases,
patents, and other documents are kept. This company is
subsidiary to the American company, and is absolutely
under its control. The company has mo Canadian charter,
but does business under license from the pfovinces of Que-
bec and Ontario.

Help of Parent Company.

It is shown that the company can and does avail itself
of the inventions and improvements which are made by the
American company, and 1s enabled to make, in Canada, all
expenditures necessary to the carrying on and~development
of its business.

In 1899 there were several sources from which the manu-
facturer of boots and shoes could obtain his machinery,
amongst these being, in addition to the Goodyear Company,
the McKay Metallic Fastening Association of Boston, the
Champion Nailing Machine Company, the Simplex Com-
pany, the Shoe Wire Grip Company of Canada, the McKay-
Bigelow Heeling Machine Association, the Consolidated
Lasting Machine Company of Boston, the Davey Pegging
Machine Company, the Eppler Company, being. all Ameri-
can concerns, and Kieffer Brothers of Montreal. Since that
time these American companies have either been absorbed
by the United Shoe Machinery Company, in the United
States, referred to in the evidence as the parent company,
Or in any event it appears that the United Shoe Machinery
Company of Canada to-day controls the supply in Canada
of all the machinery which was previously owned by these
various companies.

Only One Manufacturer.

At the present time there appears to be only one other
manufacturer of shoe machinery in Canada, namely, the
Canadian General and Shoe Machinery Manufacturing Com-
pany, of Levis, Quebec, of which Mr. Ernest Caron, one
of the applicants, is the general manager. Another company,
knowrf as the Duplessis Shoe Machinery Company, was
organized in Canada and operated for a few years about
1900. This company subsequently removed its factory to
the United States at Haverhill, Mass. It would also appear
from the evidence that there are independent manufacturers
of shoe machinery abroad, as catalogues were produced
from various manufacturers of shoe machinery in England,
Germqny and_elsewhere, indicating that they were manu-
fa‘Cturl_ng a fairly full line of shoe machinery, and that the
Canadian General and Shoe Machinery Company is agent
for some of them.

The position is to-day that the United Shoe Machinery
Company of Canada has as its customers 138 of the boot
and shoe manufacturers of Canada out of a total of 145. It
may be noted that in addition to the manufacture of shoe
machinery, this company deals in various supplies and ma-

terials, some of which are sold to others than manufacturers
of boots and shoes.

Company Iis a Combine.

_ The majority report of the investigators deals in detail
with the company’s leasing system, and quotes extensively
various clauses as they appear in the leases. It then reviews
what is the effect of the situation established by the com-
pany upon competition in the manufacture and supply of
shoe machinery, upon the position of the manufacturers of
boots and shoes, and upon the consumers of boots and
shoes. The conclusion of the report is as follows: *The
United Shoe Machinery Company of Canada is a combine,
and by the operation of the clauses of the leases, quoted in
the foregoing. which restrict the use of the leased machines
in the way therein set forth, competition in the manufac-
ture, production, purchase, sale and supply of shoe ma-
chinery in Canada has been and is unduly restricted and
prevented.’’ : ; i
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In view of the circumstances in the case it is
mended that the period of ten days as prescribed =
Combines Investigation Act for compliance with
should be extended to six months.

Objects to Conclusions.

Volurne‘ 49_' :

the

the law,

Mr. W. J. White, who was the company’s represen‘taﬁ“‘

on the investigation board, differs with the

“Onclusions

drawn from the facts by the other members of the boand

Neither can he concur with the statement of the

that ‘“‘with the conditions thus found to be in e;i‘m
competition in the manufacture and supply of shoe

chinery in Canada is practically impossible.’’

Of 138 manufacturers, he says, whose factorjes

equipped with the machinery of the company, a large
ber have started business

tories at least had the choice of being equipped by the
pany or by other manufacturers, and to that extent Com
tion exists to-day.
referred to in the majority report.

““Since the company obtained control of almDst
entire business in Canada,” continues Mr. White, g
tempt has been made to increase the royalties or oth,
act oppressively, but on the contrary every effort K
made to constantly improve the machinery, to as
manufacturers in starting business and to satisfy
tomers generally.

Not Against Public Policy. ;
““How far the restrictive clauses have been a §

2 a <
securing the business to the company, I am unable tmd iz
'"'
can-

but, considering te company’s methods as a whole,
not find that they are against public policy. As
pointed out, the company has been of manifest aqg
to the manufacturer of boots and shoes, to
operating the machines, and to the consumer.
“The leases of the company were declared lega)l by
Privy Council in the case of the Company vs. Brunp -

i

since the company began
operations in Canada, and during that period all new

fac

There is also the further competit;

‘the
At

as been
S1St new
its cus-

f

and this same system of doing business might ha‘eaj ﬂ-

adopted by any other manufacturers of

shoe machis
However, those others preferred to sell their maChin%

there is evidence that in doing so no adequate
was offered to the purchasers that necessary parts
pairs could be promptly obtained, or that a propey
service would be furnished. That under these

for

s

i

Tepair

the United Shoe Machinery Company of Canada hacsondiu“

the business is not to my mind sufficient evidence

tying clauses unduly restrict competition. On the cth‘-t the
I am of opinion that the leases of the company are nOntl‘u,
trary to the provisions of the Act.” th.

S e
COBALT ORE SHIPMENTS

The following are the ore shipments, in pPounds
>

Cobalt Station for the week ended October 25th:—Ch_ ﬁhﬁ

Ferland, 65,600; La Rose, 65,200; Cobalt Townsite, o
McKinley-Darragh, 176,441; Kerr ~Lake, 120,800 -

34,305;

662,346 pounds or 330 tons. The total shipments sine. % ‘total,
ary Ist, are Now 35,353,116 pounds or 17,676 tons. ar

In 1904 the camp produced 158 tons, valued at $
in 1905, 2,144 tons valued at $1,437,1006; in 1906,
in 1907, 4,850 tons; in 1908, 29,360 tons; in 19og,
in 1910, 34,041 tons; in 1911, 25,089 tons.
—eeeetl R ———

CANADA’S IRON TRADE AND GOMPETITIQ“

=

The reports presented at the annual meetin\g of t

316,217
29:941 tops.

P

ada Iron Corporation, Limited, covered the fiscal yehe Can-

ing May 31st last. During the period, as the preside
T. J. Drummond pointed out the adverse conditiong
ing in the United States were severely felt in Canaq
that date there has been a great revival in the iron trag.
the effect upon the corporation will not appear untjy
year’s reports, N
The mines at Torbrooke, N.S., have been re-open
shipments of ore from Port Wade will soon be
Then the second new furnace at Midland, Ont., -
blown in, and both furnaces
blast.
Judging by the conditions in the United St
activity seems likely to continue and even to incre
the circumstances, the reports were considered satisg..
The financial statement shows profits for the Year
ing May 31st of $375,140. After the payment of intene~
bonds and special loan, $265,426, applied in red
bond discount and expense, $6,800; merger expense
and provision for sinking fund on original bond issue
841, there was added to profit and loss account $46v566\
the $350,807 at credit from the previous year, the toun.
$406,055.
The total assets of the company are placed at B
055. The mining. properties and developments are v'iaKSJ
85,345,563 ; real  estate, maghinery, etc,, 33'85‘,"5963 .
good-will, $1,041,000. ; : e <
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ACTUARIAL SCIENCE AND FRATERNAL
INSURANCE

Examination of the Position of the Independent Order
of Foresters Shows Need of Actuary’s Report

By Wm. H. Orr.

Now that the actuary’s report in the case of the Ancient
Order of United Workmen has appeared in print, does it not
furnish a basis on which to frame some sort of judgment as

to the condition of other assessment societies? Unquestion-
ably it does. What does it show? Here are two balance
sheet. made by Mr. F. Sanderson, M.A., F.F.A., the con-

sulting actuary, of Toronto. The first one supposes that no
change is to be made in the present rates, under which the
total $56,088,000 of Ancient Order of United Workmen insur-
ance is being carried on. It reads as follows:—

Balance Sheet No. 1—Present Rates.

Dr.
Present value of the $356,088,000 certificates..... $27,505,000
Cr.
Present value of future assessments ............ 12,162,000
Present reserve fund. (It was) ............... 1,500,000
DefiCiency ...ovirienaiinintiiiianeiiiainen 13,843,000
$27,505,000

The second valuation table relates only to the certifi-
cates that were issued prior to 1905, and which are still in
force. These amount to $50,642,000. It supposes that
hereafter the holders of these certificates will each pay rates
based upon not their present attained ages, but upon their
attained ages in 1005, some seven years ago.

Balance Sheet No. 2.
(0ld insurance re-rated as at attained ages in 1905).

Dr.
Present value of outstanding certificates ...... $25,083,000
Cr.
Present value of future assessments (re-rated).. 19,016,000
Reserve fund apportioned hereto ............. 1,325,000
DEfiCIENCY  «ovcvcrviraiirisiaiaitaiioiieiiian, 5,642,000
$25,083,000

Only $1,325,000 is used as a fund on hand available for
the old members in this valuation, instead of $1,500,000. The
difference of $175,000 is the estimated fund belonging to the
86,345,100 of new certificates issued since May, 190s.

Very Lenient Basis.

The actuary proceeds to say that he has made these
valuations upon a very lenient basis, and that the deficiency
of nearly $14,000,000 would be materially larger if valued
upon any of the usual old line standards.

Now if the United Workmen with their $56,988,-
o006 of insurance in force should have a  present
well-invested reserve dfund of $15,500,000, as per the first
table above, about how much does that indicate as to the
<um the Independent Order of Foresters should have on
hand as against the $242,003,787 of certificates in force on
the books of that society? .

Stating the problem by proportion, it reads like this.
If $56,088,000 calls for a present fund in hand of 15,500,000,
then $242,003,787 calls for a present well-invested fund of
865,807,000. But on December 31st Jast the entire assets of
the Independent Order of Foresters only amounted to $18,-
842,767, thus leaving it in the hole on the above basis to
the extent of about $47,000,000!

There is A Loud Call.

Therefore, if there was need, as now clearly appears, for
actuarial talent applied to determining the real condition of
the Ancient Order of United Workmen, surely there is a loud
call upon the Foresters, whether of the Independent, or the
Canadian, or of the Catholic stripe, to have their condition
tested without further delay. If they are not collecting
cufficient rates, the officers owe it to themselves to take steps
at once to discover that fact. Only by doing so can they dis-
charge the heavy responsibility now resting upon their
<houlders from day to day.

There are a good many other assessment societies carry-
ing on the business of fraternal life insurance in Canada, but
we will confine our attention, for the present, to the three
Foresters’ associations, and the United Workmen. The fol-
‘lowing figures show the financial standing of those four so-
cjeties on December 31st, last:— 14! L ;
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Assets per
Name. In force. Assets. $1,000.
AIOAEWE Cetis sl Rl osis $56,770,500 $1,597,023  $28.14
Canadian Foresters ...... 82,797,000 3,910,440 47-34
Catholic Foresters ....... 153,501,250 2,784,156 18.18
Independent Foresters . 242,003,787 17,623,872 72.80

Since it has been demonstrated by an expert mathe-
matician that one of the above societies, though having
$28.14 on hand per $1,000, is in an insolvent condition, from
which it may not be able to recover, what about the one with
only $18.187 What about the one that has $47.34? What about
the Independent Order of Foresters with its $72.80?

This $72.80 is only about two and a half times the $28.14.
Let us see, therefore, how little it would help the Workmen
towards solvency if they had two and a half times the rapidly-
diminishing reserve fund shown by the October issue of its
monthly statement. Instead of the above $1,507,023, its re-
serve fund is now only $1,304,673. Two and a half times
that sum is $3,261,682. Compare this trifling sum with the
$15,343,000 which the ‘‘Balance Sheet No. 1”’ shows would
he needed if the rates collected the past seven years were
continued. The shortage is the sum of over twelve millions
of dollars. Even if tested by the “Balance Sheet No. 2,” it
would still be not half enough, even if it had as large a fund,
per $1,000, as the Independent Order of Foresters had on De-
cember 31st last.

In other words, a test of the solvency of the Independent
Order of Foresters, even on the lenient basis of Mr. Sander-
son’s No. 2 balance sheet, places its $17,623,872 somewhere
in the neighborhood of $20,000,000 short of what it ought te
have had on hand, in order to be safe and solvent.

Time to Wake Up.

Therefore, is it not time that the officers of the society
chould wake up and employ a staff of actuaries without
delay, in order to find out how near its funds will be, on De-
cember 3i1st, 1912, tO what they ought to be? Just now
they are pushing a campaign to increase the membership,
which has been seriously diminishing of late. Five years
ago they had 257,267 members against only 241,571 at the
close of 1911, the certificates being then for $264,960,142,
and now only $224,003,787. The decrease is 15,606 for
$22,866,355. This in the face of the fact that 131,795 new
members entered the forestric fold for certificates totaling
$105,181,260, during the same five years. These and the
decrease make 147,401 members, and $128,047,624 of a disap-
pearance during the five short years.

Reserve Fund in Danger.

What about the reserve fund? Has it been rapidly im-
creasing as the membership grows older, as it should do? It
was $18,842,767 on December 31st, as per Blue-book report.
On October 1st, 1912, it was $19,342,831. This shows an in-
crease in nine months, of $500,064. At the same rate of in-
crease for another three months, it will be about $19,500,510,
on December 3ist, showing a growth during 1912, of only
$666,752. As the assets are supposed to be invested, and
therefore producing interest, how would five per cent. in-
terest upon the blue-book assets compare with this $666,7527
Multiply by 5 and it is found that the increase from interest
alone, during 1912, should be $042,138. This shows a
shortage, when the $666,752 is deducted, of $275,386. Im
other words, not only are the members contributing nothing,
at present, towards a solvent reserve fund, but are already
commencing to use it up by over a quarter of a milliom
dollars a vear, when measured by a 5 per cent. interest
standard of yearly increase. Why is this thus?

Growing Death Losses.

A glance at the growing death losses, and old age and
disability benefits now so rapidly increasing, furnishes &
further reason for anxiety as to what the officers will do,
in the discharge of the responsibility now resting upon thema
with compelling weight. The following table shows that
the amount at risk seven years ago (at the top of the table)
and the amount on December 31st, last, were of about equal

volume. Note the difference in the claims that had to be

met in 1904 and in 1QII. :
Year Insurance Death

Ending In Force. Claims.
e T Ao st G N $242,896,000 $1,848,434
[ AU DR It 248,801,000 1,882,200
L T o TR 258,603,000 2,163,718
100y o 264,060,142 2,368,774
{7 oL Lt e LR e a gl 246,027,884 2’?90',36
S S R LR 230,241,845 2'"’9'6 e
WO o 240,170,980 2’339'636 :
i B R g B 242,003,787 2,680,657%
Increase of death loses over 1904: . .-

841,173

*See Blue-book, page 50.
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On the other hand, it may be said that the reserve fund
has been growing. It has grown in the past from $8,265,201
in 1904 to $17,623,872 in 1911. That is a growth in seven
years of $9,358,671. Would that sum, if safely invested at
4 per cent. interest, provide for an increased death call of
$841,167? Certainly not. It would only vyield $374,346.
The nearly. $500,000 of yearly difference, would have to be
drawn from the principal. That is just what is occuring to-
day, month by month, in the operation of the Order. The
reserve fund is not increasing by even so much as would be
produced by the interest on the money, at say 5 or 6 per
cent. Let us see how this looks by a table of monthly in-
creases of this important fund, compared with one-twelfth of
the interest, at 6 per cent. upon the blue-book total assets of
December 31st, 1911, viz,:—$18,842,767, which would be
$1,130,566. That is to say; the eighteen millions, with a
little monthly addition, should now be producing $1,200,-
000 per annum in interest increase, or $100,000 per month.

Table of Monthly Growth.

Is the reserve fund growing each month, this ve:~
the rate of $100,000, or anything like it? Let us see what
is shown by the monthly statement sent to the members in

The Forester, on its first page, each month, for the past
nine months:—

Month. Accumulated (An Increase
Funds. of)
Janttapy ~ Sl ainmd s S18.8z 707 - e
Februapy 5 2nis e 18,040,318 $ 97,551
NESTCRE D i it 18,074,889 34,571
Bonil: i e 18,095,342 20,453
My sl Sl S g lore 1At 17,794
June PR G . 10,030,107 25,071
Pty iy et e ciee '10,007:072 57,965
Angust! o caniaatons 10,208,208 111,226
Septemiber i o wln o 19,282,727 74,429
Clctober e e 19,342,831 60,104
Totals in ¢ months  $500,064 $500,064
$100,000 per month comes to « ......... $000,000

This illustration clearly shows that in nine months of
this year the Independent Order of Foresters has been com-
ing short by four hundred thousand dollars of laying aside
so much as 6 per cent. interest upon its reserve fund would
come to, during the same time. As compared with earning
6 per cent. on the fund during 1912, this will show a short-
3gﬁ for the whole year of about six hundred thousand

ollars.

As to a Dangerous Feature.-

Tl;ere is a feature of the Independent Order of Foresters’
operations  which adds greatly to the liability, or danger of
running ashore, as compared with societies undertaking to
pay losses only at death. That is: the contract to pay old
age and permanent disability benefits. Every member
arriving at age 70 is permitted a choice of taking $700 in
cash, and dropping out, or taking $100 per vear for the fol-

lowing ten years, and the balance at death upon
egxch $1,000 of insurance he carries. These provi-
sions  amounted to almost nothing a few years

ago, but (like the Workmen’s similar provision of paying
back one-third of a member’s total assessments in cash at
age 7o) _they' are now becoming a serious matter. They
are growing in bulk, as will be seen by the following state-
ment, compiled from the Independent Order of Forester’s

sworn reports made annually to the Superintendent of In-
surance at Ottawa.

Cash Paid for Old Age Benefits.

Year paid. Amount paid. 3-year periods.
{17, s AR S e D $ 30,800
1007 1 iieees A 205,882
T008 . T i Vs el 247,466
$403,148
TOO0 il s e witiebihis o Bm oI $313,741
TS L TR e 208,255
1011 Vel R 374,480
$086,476

While the above shows the drain on the Order from this
feature of the work, to be increasing in a threatening man-
ner, pointing sharply to an early and heavy inroad upon the
reserve fund, the pavments for the ten months of this vear,
as set forth in The Forester, are still more serious. They
call for prompt action on the part of those in charge of the
destinies of this Canadian institution, having, as it has, no
less than forty-seven High Courts. in as many different
sections of the Dominion. of the United States. of Geat
Britain. of India and of Norway. Great Britain
sends in over twelve thousand dollars a month, Cali-
fornia twentv-five thousand, and New Vork Stata qvar thirty
thousand. The following statement is from this vear’s month-
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ly reports of payments to living members, showing how
rapidly they are now increasing Over previous years :—

Month. Old age. Disability, etc. Tota
January: el $25,363  $11,700 $37,15-
February ..... S8l oa 08 7,924
March: atondvoiios. 30,003 D,146
April G e 44,400 7,130
May s sy 48,084 8,666
Junew: e il b 42,257 7,315
Jully - et e S 34,014 8,640
Augustis iR o, 36,019 11,749
September ........ 51,850 5,005
October: . it 56,304 11,379
Total - tenaBoRthS .l (Tl v seve v . 84
If next two months equal Sept. and Oct.,

add. e S 124,718
The total for fo12:looks like .. ...c.i..ouali $613,080

Or nearly doubled up, when compared with the |
recent years, and will be continually growing, month
month. A good many of the members, as they reach
are now following the good example set by Lieute
Governor Sir J. M. Gibson, in the matter of accepting
$700 per $1,000 in cash, and dropping out. s

Surely we are taking the right course in thus wa.
the officers in charge of the society, that they are dog;
risky thing in calling upon present members each to
another into this institution, until they first find out,
proper actuarial report, whether it is or is not
straight for the same jagged rocks on which their sist
ciety, (the Ancient Order of United Workmen), is now ace.
floundering.

e e, e e st

LIFE INSURANCE RESULTS IN UNITED STAT

The following interesting summary compiled by
showing the financial condition and business transacte
year by all the legal reserve companies in the United
incorporated under the law of some state, and also by
foreign company writing re-insurance only. The fig
not include those of the four Canadian companies wy,
business in the United States:— ‘ :

Total admitted assets
Capital paid in
Surplus and (or) special funds
First year premiums
Retiewal premmE e naiuass: i Ui i
Dividends and surrender values applied to pay
premiums
Considerations for annuities
Interest, dividends and rents
L OTAl 1D O o i v siwisivies il s &

R R I S TR I

Death claims paid
Matured endowments and annuities
Lapsed, surrender and purchased policies
Dividends to policyholders
Dividends and interest to stockholders
Commissions on new premiums
Commissions on renewal premiums ....... e
Salaries and other charges of officers and em-

plovees and medical fees

Total disbursements

New business written in 1911 :—
Annual- dividend
Deferred ‘dividen® = iy b, sol viviolin
Non-participatigs o cain o oL oo, >

sMdustrialhosii s o S IR R
Total

Insurance in force, December 31st, 1911 :—
Annual dividend
Deferred dividend
Non-participating’ FeRudo; .0, e b, 2,60
Industrial o =Sl o sisoe e A R e R 3,414

Total 18,018,2

D P P

3 M iy

EUROPEAN BANK RATES

The rate of discount of the Bank of England rem,
changed this week at 5 per cent. ; \ ’
The Bank of France has advanced its minimum dige,

4 to 4 per cent. g : i

e '?I?;n Igl};eriaf Bank of St. Petersburg has advane
rate to 5% per cent., from a .5 per cent. rate establish
September 15th, 1910. 3 : A
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OCTOBER MUNICIPAL BOND SALES

Dull Market Conditions Reflected in Returns—Several
Small Issues

The municipal bond sales in Canada for October, as com-
piled by The Monetary Times, amounted to $1,060,597, com-
pared with $1,008,605 for September, and $1,730,075 for the

onding period last vear, :
CO"?I?l‘l)e Sepigerrxx)ber municipal bond sales in Canada mclucjed
New Westminster’s sale of $2,000,000. These are now being
sold in London and the amount has thcrefpre been deducted
from the September total which, amended, is $1,008,60s.

The largest issues were made by Montreal ?rotestant
Schools and Bassano. The following are the particulars by

provinces :—

QUEDEC  vvvurvnrriracntiinatitiieaieens $ ?gg,g

BEMIREER v v o Sawae et e 4 g o d wies g

Saskatchewan .........coseeeveivnniaenns lzg,zoo

ONATIO o cvivooaneonnsionciomedoinonnes 76,307

New Brunswick ......ccoveevenneeccenas 3g,£g

T R e e LN PP S Y §
$1,060,507

The following are the monthly totals compared with 1910
and 1911 :—

1910. 1011. 1912.
........... $ 881,838 8 420,337 § 2,133,53!
{-'t'!l)l;:;yry .......... 1,272,077 1,037,287 35 506.372
T R e 1,160,730 6,271,025 1,726,71
April  ...oeeeeeenens 6,805,078 3,010,288 027,160
May . coonavceeinsey 5,064,806 3,046,047 1,028,748
AR 2,187,588 3,083,670 1,600,344
I R E 1,536,424 1.504.566 |,267,376
C T e 1,312,053 1,403,507  1,640.547
é:gt‘;:rtxbcr S e 5 2,841,486 1,748,778 1,008,605
October . . ...cevee 2,211,461 1,730,075 1,060,507
November .......... 2,202,781 NI e B
December ....ceeees 566,113 R N
Total ......... $20,043,325 $30,205,838 817,681,002
The following are the details:—
y Quebec
Montreal Protestant Schools $ 500,000 4 1042
Mgztreal Protestant Schools 166,000 4 1042
$666,000
Alberta
BRRRRADO -+ o« aiisivivin g wjsis ol Gale ks $150,000 5 1042
Saskatchewan
8,000 o5
Herbert S.D.  ..oovvviiiieiiennes 8 8,
Gadsby S.D.  ...i..oceiceiiaien 2,500 i
Stafford Village ........c.c.eveee 2,000 6
Cudworth . ...coeveevinivennnes gooo 193c
Antelope R.M.  .....coniviieenes ,000 g : 4:
Melfort S.D. ......ccooocvcnenes 25,000 042
Strongfield Village ...........-. 2,000 s Lok
Tisdale Village .....cooveoeenns 1,500
Round Valley RM. ............ 5,000 i
Hawarden «.....ooooveveecenenes 4,000 z) st
Stornaway Station  ........eees 4,000 03
Melfort S.D.  ...o.iendliiiiiienn. 25,000 6 1042
Prairie Dale RM. ............. 7,?&) :
Blairvale S.D.  .....ocoiiiiiinnn. o
Kinley Village ..........c.c.... 3,500
Colgate Village ......cco.ooov.nen EZS’SOO
Melville S.D.  civiiceernaiieness 18,400
Rose Farm D g s s 2,000
$127,200
Ontario
.......................... $ 1,668 5 1032
‘:g:g; .......................... 8,500 5 1933
Fort Francis ..i...covscomnaenaas 15,220 6 194:
Lambton County ............... 16,000 4 1022
Berlin ©oveoesdononninvinmentiones 21,500 5 1032-42
e P D R AR S R 13,500 6 1032
$ 76,307
New Brunswick
County of Northumberland ....$ 35,000 5 1932
) Manitoba
Wit SO i il $ 6,000 5
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HUDSON BAY OF DOUBTFUL VALUE TO
WHEAT EXPORTERS

Terminal Port Will Have to be Provided With Large -
Grain Storage Elevator Facilities

The Hudson Bay Railway will be established in about
two years, if the estimates made by engineers are not
varied by delays in obtaining construction material as wanted
and by unusual weather conditions. Completion of this
line will mean the establishment of another more or less
practical outlet for western wheat and grain.

The Dominion government has let a contract covering
the last section of the railroad consisting of about 165 miles
of line from Split Lake to Port Nelson. There seems still
to be some uncertainty as to whether Fort Churchill or Port
Nelson will be chosen as the terminus. A line to the latter
has the advantage of being the shorter of the two and con-
sequently the cheaper from a construction point of view,
the territory through which the lines have been tentatively
projected, being very much the same, but the former is be-
lieved to be a better harbor.

Opinions Differ Considerably

Just what the future of the Hudson Bay line will be as
a transportation line, it is difficult to forecast, thinks the
Wall Street Journal. A number of investigations have been
made, and opinions differ rather widely as to the ultimate
practicability of the proposition. =~ The Hudson Bay Toute
and the outlying straits will be open to navigation perhaps
five months of the year, or less if the winter season is a pro-
tracted one, as is often the case, but the open season occurs
at a time when there is no grain to move, thus necessitat-
ing the storage of grain for several months at the heads of
the Great Lakes or at Port Nelson, the plan which is now
in operation with regard to lake shipping, but which was
sought to be remedied in greater part by the construction
of the line to Hudson Bay.

Erection of Grain Elevators

To make the line under construction practical and profit-
able, it is the opinion of engineers, large grain elevators
will have to be erected at the terminal port and the grain
stored for shipment during the following summer, for the
vast bulk of grain does not begin to move until the latter
part of October, the month in which Hudson Bay begins
to freeze over. But the plan of erecting storage elevators
will be of some benefit to the farmers who are anxious to
to secure every possible outlet, though it will not make of
the line the valuable outlet it was planned to establish.

It is generally conceded by those who have studied the
proposition that the road will not accomplish all that its
friends claim for it. The latter point out that vessels to
the terminal point from Great Britain will not only have to
navigate without the established safeguards to be found
over all established water routes, but that the insurance
rates will be almost prohibitive. They contrast the prospec-
tive situation in those untraveled northern waters with the,
actual conditions prevailing in the St. Lawrence River
where high insurance rates obtain because wrecks are of
frequent occurrence there despite the fact that. the route is
comparatively well lighted and equipped with signalling ap-

paratus and the waterway in recent years has been deepened
and straightened.

———e————

TORONTO'S RECENT FIRES

The following are the fires reported in Toronto for the
week ended October 28th:—October 22.—882 Yonge Street.
Loss $50. Cause, upset lamp. f

October - 23.—16 Henrietta Street.
excelsior in cellar ignited;
Cause unknown.

Optober 24.—131 Roncesvalles Avenue.
defective grate.

October 25.—18 St. Joseph Street.
defective grate.

October 25.——112 Brunswick Avenue.
surance $600. Cause unknown.

October 27.—s513 Salem Avenue.
$2,500; 515 Salem Avenue.

Loss $s50. Cause,
832 Yonge Street. Loss $150.

Loss $15. Cause,
Loss $s0. Cause,
Loss $475. In-

Loss $100. Insurance
Loss $800: 517 Salem Avenue.

Loss $100. Cause, overheated stove pipes.
< October 27.—75 Salem Avenue. Loss $6o. Insurance
700.

October 28.—311 Indian Road. Loss $s0. Cause, de-
fective gas grate.
— e
Mr. D. H. McDougall. assistant general manager of the
Dominion Coal Company, had been promoted to the general
managership of that company.
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. system will run 100 trees to the acre.
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GROWTH AND DISTRIBUTION OF FRUIT

Calgary’s Position an Important Factor — Canadian
Northern Enters—Alberta’s and Saskatchewan's
Prizes

(Special Correspondence).
Calgary, October 28th.

Calgary, as the largest distributing point nearest to the
source of supply of fruit, has heard much of the British
Columbia fruit question this season. Fresh fruit sold for
lower prices this year than ever before, and the British
Columbia growers have urged that either the tariff be so
adjusted as to keep out fruit from the United States or the
freight rates reduced to a point where they would be on an
equal footing with their southern competitors. Owing to a
difference of climate, the United States fruit comes in about
three weeks ahead of the British Columbia offerings, a
factor which neither tariff nor freight affects much. The in-
dustry is alleged by some growers to be in a bad way, not-
withstanding that more trees are coming into bearing for
the next three or four years, and thus the question is one of
vital import.

Covernment Department Makes Statement

The British Columbia department of agriculture, through
Deputy Minister W. E. Scott, makes a statement, which is
in part as follows:

“There is no doubt but that fruit growers who have
bearing orchards planted with the right varieties, and cared
for along up-to-date and scientific lines, will make good re-
turns from their crop this year. Prices, owing to the large
crop, not only in our own province, but also in the compe-
titive States of Washington, Oregon and Idaho, are con-
siderably lower this year, but even at the prices obtained
there are good returns to be made from fruit growing. The
prices for winter apples now being realized in the prairie
provinces range from $1.10 to $1.20 per box, No. 1 grade,
f.0.b. point of shipment., Consignments to Australia realized
$1.35 to $1.45 per box. Pears, $2.25 to $2.50. Strawberries
$2.25 to $2.75. Sour cherries, $2.25. Sweet cherries, $1.80.
Peaches have averaged soc. per box, a price, it is true, which
is not satisfactory to the grower, and only allows him a very
narrow margin of profit,

Profit to Crower
No growers in the province are planting out peaches,

as it is realized by growers that- peaches, being a
perishable crop, are risky. From figures given Ilast
year by the horticultural branch of the department

of agriculture, it was shown that the average cost of
production of a box of apples in the province was 65 cents.
Average price of apples, No. 1 and No. 2 grades, $1.00.
This gives a profit to the grower of 35 cents per box. A
fqll bearing orchard in any of our recognized fruit growing
districts averages, one year with another, five boxes per
tree.  The orchards of the province planted on the filler
] This makes 500 boxes
of fruit, or $175 per acre; these figures are conservative.”
_The difficulties in the way of the Canadian Northern
Railway entrance into Calgary are practically removed now
the interim injunction secured by the Canadian Pacific Rail-
way to prevent its rival crossing the irrigation ditch on
anything but what was contended to be obstructive condi-
tions, has been set aside, and the city commissioners have
Ccome to 'an agreement regarding the closing of streets and
property damaged.
Land and What it Produces

Mr. J. S. Dennis, assistant to the president of the
Canadian Pacific Railway, and director of the natural re-
sources department of that company, at Calgary, announces
that the policy for the coming year will be to place actual
settlers—real farmers—on the company’s lands and dis-
courage the selling of land to speculators.

Visitors from the Dry Farming Congress at Lethbridge
were numerous in Calgary. All agree that the keynote of
the addresses was ‘‘better farming.’’ Marquis wheat,
originated and introduced by the Dominion Experimental
Farm, again captured the first prize for the best bushel, a
contest open to all comers. Mr. H. Holmes, of Raymond,
Alberta, is the successful victor and the prize is a $2,500
gas tractor. Seager Wheeler, the winner of the prize in New
York a year ago, was a competitor, and though he did not
achieve as high honors this year, he has the satisfaction of
knowing that it was from seed supplied by him the prize
winning sample was grown. Alberta took many other winter
and spring wheat prizes, Saskatchewan the grand aggregate
for display of grains, and British Columbia, fruit and po-
tato prizes. More than 2,000 accredited representatives
attended. :

Velume q9.
SIXTY-EIGHT WESTERN COMPANIES :

Smart-Woods Merger Shows Second Largest f’
Capitalization

Sixty-eight companies in Western provinces and
Eastern Canada received charters this week, makin
of 118 companies with a capitalization of $28,166,420. Grous

ing the new concerns according to the provinces in whijch the
head offices are situated, we have the following results ..
No. of :
Province. Companies. Capita]
New cBrunswick = ool v o s 2 $1,ogo,°°°
Cuehag Semne e et L S5, 17 077026
(Omtayio: v e n e bR O R S 31 10,811 000
Manttoba s imeine b S s 12 1,012 500
Saskatehewan (ool e td 200,000
T s e e e P S G 36 4,325,000
RBritish: Columbiac: oo 0. . vvis 19 1,750,000

_—
118 $28'166.4’2¢)
The largest companies this week are:—

Northey Simmen Signal Company, Toronto ..... ;
Smart-Woods, Montreall o viivivin s vhissin $;: O,000
Lorraine-Trout Lake Mines, Toronto ........... ,,°°°»°P‘,

. e

Nova Scotia D_evelopment Company, Montreal ... g X =
A. & R. Loggie Company, Loggieville, N.B. ..,. ,'OOQ'@'
Tegler Building, Edmonton $

The following is a list of charters granted durj
past week in Canada. The head office of each compa
situated in the town or city mentioned at the beginnil:ly

each paragraph. The persons named are TOv; g of
directors :— E: “s‘w

Lethbridge, Alta.—Farm Products, $100,000.

Wainwright, Alta.—Clark and Taylor, $10,000.
Irma, Alta.—Irma Co-Operative Company, $50,000
Camrose, Alta.—Camrose Grocery Company, $1o0 2
Cranbrook, B.C.—Kootenay Garage Company, 2
North Vancouver, B.C.—Unit Realty Company,

825,000
Baso.0m

Lacombe, Alta,—Alberta Provincial Land 0_@,}
$60,000. : Agenu«ua

Invermere, B.C.—Invermere Contracting o
$50,000.

Medicine Hat, Alta.—Excelsior Oil and
$250,000.
Redcliffe,
pany, $250,000.
Forest, Ont.—Forest Basket Company, $25,000.
ter, F. Fla’ter, L. Elater, 7, B W

Alta,—Redcliffe Rolling Mills and Bolt
Com-

Fort Willilam, Ont.—Nevilles, $40,000. M.
A. Neville, R. J. Neville. ! Nevile,
Victoriaville, Que.—Union Realty, $49,000.
rigny, W. Lalib’erte, A. Pepin. > 7 'ltou‘
Clanwilliam, Man.—Clanwilliam Hall Compan SR
C. Bertram, A. ’McPherson, A. Averill. b szsm.

Victoria, B.C.—British Columbia Cafes, .$2 K
sell, Dougla,s and Company, $150,000. $25,000. Tr&ekﬁ
Brighton, Ont.—Brighton Fruit Growers’ Assge:s. .. =
W. H. Walter, C. M. Sanford, H. A. Beech. = ‘ation.
Owen Sound, Ont.—W. T. Harris Compan 5
W. T. Harris, A. K. Bishop, J. M. Kilbourn. . T EOUUN

Loggieville, N.B.—A. and R. Loggie Company
ooo. R. Loggie, F. P. Loggie, Mrs. A. Loggie, i

Coverdale, N.B.—Coverdale Fox Farm, $90,000.
Chapman, C. A, Murray, F. C. Robinson, Moncton.

Brandon, Man.—Great West Coal Company, $20
H. Lamontagne, S. C. Lamontagne, R. E. Unicume_’
Weston, Ont.—Reliable Bedding Company, $6o,
F. Holliss, T. H. Wilson, Toronto; W. Gauvreau, Ottany. -

St. Malachie, Que.—Bois Gilbert Manufacturing S
pany, $49,000. J. A. Lacasse, H. H. Henderson, J. Ma.h
saskatoon, Sask.—Dominion and Western Age Sux,
$200,000. R. M. Buchan, T. W. Fair, Saskatoon; J. Ent:i“!
gan, Ottawa. < Nad
Sault Ste. Marie, Ont.—Pratt Mining Company q¢
tario, $50,000. S. B. Somers, Minneapolis; J. A. Me
D. W. Lewis, Sault Ste. Marie..
Walkerville, Ont.—Agnew Electric Welder Com :
$40,000. R. F. Agnew, Detroit, Mich.; C. Fleming Ibah’,
soll; H. Crouchman, Walkerville. ' tge
Steelton, ont.—Algoma Hardwood Flooring and L g
Manufacturing Company, $40,000. W. Wilks, W, Strig
Steelton; W. K. Miller, Sault Ste. Marie. g

3 g ’m‘ .‘

Coo_
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Prince Rupert, B.C.—Crippens Herring Fisheries, $50,-
000. New Hazelton Bridge and Power Company, $40,000.
Island Live Stock and Development Company, $25,000.

Notre Dame du Bon Conseil, Que.—La Compagnie Min-
iere de Wendover, $20,000. M. Forcier, Notre Dame du Bon
Conseil; N. Laselle, St. Pie de Guire; D. Martel, St. Bona-
venture. :

Hamilton, Ont.—Roxborough Gardens of Hamilton, $30,-
000. W. W. Currier, H. R. Mason, M. D. Judah. Sunshine
Laundry Company, $40,000. J. M. Duff, F. Regan, W. G.
Hanna.

Ottawa, Ont.—Dominion Printing and Loose Leaf Com-
pany, $50,000. W. Price, J. R. Campbell, E. T. Hyde. Ban-
nerman, $250,000. J. A. McMillan, Alexandria; A, E. Ban-
nerman, F. M. Lower, Ottawa. Canada Lands, $500,000.
Sir H. N. Bate, E. L. Newcombe, Hon. D. Laird.

Quebec, Que.—Oban Land Company of Canada, $200,-
000. A. Marcotte, St. Basile; N. G. Kirouac, Montcalm F.
Vanasse, Montreal. La Compagnie Le Parc Belmont, $50,-
00o. J. E. Massicotte, Chicoutimi; J. P. Oullet, T. L. Trem-
blay. Battlefield Realty Company, $49,000. D. H. Penning-
ton, J. F. Simeon Dugal, A. W. Hay.

Calgary, Alta.—Sanitarium Hotel Company, $30,000.
Loquet and King, $10,000. Consolidated Bmlqmg and In-
vestment Company, $500,000. Dominion Building and In-
vestment Company, $75,000. English and Swiss Jewellery
Company, $10,000. Cameron and Anderson, $100,000. Al-
berta Optical Company, $25,000. Alberta-Saskatchewan
Paper and Straw Board Products Company,_ 3%300,00& Mouat,
Aitken and Brown, Limited, $50,000. Parisian Dye Works,
$£10,000.

vancouver, B.C.—British Columbia Novelty Company,
810,000, Port Nootka Land Syndicate, $150,000. West
Coast Land Company, $250,000. Cole Auto Company, $s0,-
000. Utrecht Canada Investment Company, $10,000. East
Coast Logging Company, $50,000. Morgan, Grant Land
Company, $75,000. Excelsior Lumber Company, 8$10,000.
Home Manufacturing Company, $20,000. Sechelt Gravel and
Construction Company, $170,000. Security Land Company,
$250,000. y

Edmonton, Alta.—Woodland Dairy, $100,000. Gold Seal
Liquor Company, $10,000. Northern Alberta Mortgage
Company, $500,000. G. W. Chambers, $100,000. Fortin
Company, $10,000. Pleasant Hill, $30,000. Dunvegan In-
vestors, $30,000. Walker and Barnes, $50,000. Pocahontes
Trading Company, $50,000. Canadian Hospital Association,
#50,000. Tegler Building, $1,000,000. Central A}berta In-
vestment, $25,000. Park Lumber and Planing Mills, $75,-
o0o. North West Land Company, $200,000. Stan@ard Ex-
press and Cartage Company, $15,000. Royal Curling Com-
pany, $30,000. Dominion Cigar Stores, $100,000. Crown
Plumbing and Heating Company, $10,000. Edmonton Or-
chestral Society, $10,000.

Winnipeg, Man.—Associated Builders’ Finance Com-
pany, $xog,o%o. W. P. Alsip, H. H. Pigott, R. J. Kennedy.
Rossmere, $100,000. R. A. Duff, R. M. Neely, A. Parker.
Osborne Company, $60,000. M. J. Williamson, E. Bourke,
W. Bourke. Canadian Railways Bond Corporation, $10,000.
H. G. Reynolds, F. Stiner, W. J. Le Cappelain. Corona
Loan and Investors, $100,000. A. C. Macdonald, D. Flem-
ing, W. M. Gordon. Elite Theatre, $100,000. J. S. Craig,
H. Andrews, J. E. Reynolds. Canadian Motor Company,
$500,000. R. W, Patterson, J. A. Machray, J. C. Hicks.
Washow Lumber Company, $80,000. I. Lesk, J. Cherniack,
A. Cherniack. Fisher River Lumber Company, $100,000.
D. Silver, H. Tremert, G. A. Elliott. Royal Construction
Company, $20,000. D. B. Sprague, W. Williams, H. Lewis.

Montreal, Que.—General Manufacturers’ Agencies, $50,-
000. J. W. Cook, A. A. Magee, E. G. Trevor Penny. Smarg-
Woods, 85,000,000. C. A. Smart, Westmount; C. E. Archi-
bald, F. H. Wilson, Montreal; J. W. Woods, Ottawa. High-
lands Factory Sites, $500,000. P. L. Lukis, H. A. Stewart,
J. G. Chapman. Franco-Cinadian Land and Development
Company, $3500,000. L. Meunier, Toronto; E. F. Surveyer,
Outremont ; P. Surveyer, Montreal. Stanford’s, $500,000. T.
S. Ownes, P. S. Conroy, H. MacIntyre. La Mutualite Fon-
ciere, $49,500. J. M. Marcotte, A. A. Loranger, L. Delorme.
Improved Properties, $50,000. A. Wainwright, M. Alexander,
D. B. Smith. Nova Scotia Development Company, $1,000,-
000. A. H. Elder, P. F. Brown, S. T. Mains. Lachine Real-
ties, $10,500. A. H. Elder, I. H. Kerracher, W. R. Ford. Le
Club de France, $10,000. A. Lemieux, E. Lemieux, A.
Beauchamp. S. J. Dunning Company, $20,000. J. P. Dunn-
ing, M. F. Willcocks, J. S. Fraser.

Toronto.—Monarch Construction and Realty Com-
pany, $40,000. S. Hill, Birmingham: W. L. Clark, H. R.
Turner, Toronto. Abingdon Realty Company. ‘$100.000. G.
R. Kappele. C. M. Johnston, L. V. Wright. Elgin Gardens,
#100,000. C. F. Ritchie, J. H, Oldham, A. E. Knox, Texas
Securities Company, $40,000. J. S. Lovell, C. D. Magee, W.
Bain. Canadian Breweries Supply Company, $40,000. - A.
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L’E. Malone, E. G. Long, A. Mearns. Summit Golf and
Country Club, $100,000. R. Barnes, T. H. Lennox, J. R.
Meredith. Humbervale Cemetery Company, $100,000. D.
Patterson, N. J. Stevenson, J. D. McGill. Stone-Grant Lum-
ber Company, $500,000. G. H. Sedgewick, A. G. Ross, A.
E. Langman. Central Corners, $260,000. P. S. Cowell, J.
V. Macfarlane, G. R. Kappele. Victoria Corners, $160,000.
P. S. Cowell, J. V. Macfarlane, G. R. Kappele. Northey-
Simmen Signal Company, $5,200,000. J. P. Northey, T. H.
Plummer, T. P. Wadsworth. W. Percy Gillespie Company,
$250,000. W. P. Gillespie, L. W. McClennan, H. C. French.
City Investments, $100,000. S. C. Smoke, W. C. Chisholm,
J. G. Smith. Central Holdings, $100,000. W. H. B. Aikins,
F. C. Harrison, A. H. Britton. Standard Metal Selling Com-
pany, $40,000. J. C. Noice, E. R. Sugarman, C. W. Burgon.
John Hallam, $500,000. J. Hallam, J. P. White, H. T. Good-
man. East Melfort Investors, $36,000. A. K. Goodman, D.
G. M. Galbraith, W. A. McFarlane. Lorraine-Trout Lake
B}(lmes, $1,800,000. S. Cuddy, J. Y. Murdock, W. H. Clip-
sham,

———a>o

CANADIAN PACIFIC EAST-BOUND RATES AND
EMPTY CAR MILEAGE

Large Percentage of Westward Haul of Empties Makes
Necessary High East-bound Rates, Says Expert

An official of the Canadian Pacific Railway, in speaking
of the freight rate situation, high eastbound rates and gen-
ora} traﬁic.conditions, says: ‘““Nearly 40 per cent. of our
f!eupht trains moving westward are made up of empty cars,
and it costs nearly as much to haul an empty car as it does
to haul a loaded one. This empty movement is one of the
largest shown by an important division of any great rail-
road company, and it practically means that the rates on
eastbound tonnage, in order to protect the company, must
b2 high enough to cover the eastbound haul, and also the
expense of returning the empty cars to the Pacific coast.

““The bulk of this traffic,”” he says, ‘‘consists of lum-
ber, and for this are used principally the ordinary box cars,
which are suitable for the haulage of grain or general mer-
chandise. It is only the long timber that is hauled on
flat cars. If the cars which now return empty could be
loaded with grain or merchandise, the cost of the westward
trip would then fall on the latter and the burden removed
from the eastbound traffic.

Empty Car Mileage Forty Per Cent.

“In the United States, roads that show an empty car
mileage of about 20 per cent. are considered expensive to
operate, and in our traffic we have an empty car mileage
of approximately 40 per cent.”” He also points out that
the Canadian Pacific has probably invested more money
in roadbed and equipment than any other road moving a
high percentage of empty cars The line from Calgary to
the coast has not yet become a profitable investment. but
it was necessary to build the line in order to reach the 'larg'e
lumber sections and mineral deposits of British Columbia
and to furnish an outlet for Canadian products to the
Pacific coast.

On this division there is almost a total absence of local
trqfﬁg, whereas it is on heavy local traffic that railroads
principally depend for profits.  The cost of road, he points
out, is about $100,000 per mile, equipment included, through
the Rocky Mountain section, and yet the traffic developed
up to the present time is considerably less than on most
roads costing not more than about $60,000.

Pacific Coast Extensions.

Pacific coast extensions have proved a somewhat ex-
pensive necessity without an adequate return of profit, but
it is in keeping with Canadian Pacific policy that this work.
is undertaken, for this road has always built far in advance
of traffic demands. At present, Canadian Pacific is spend-
ing about $2,500,000 for a new station and office building
at Vancouver, and also a new pier at Vancouver Island.

A large westbound traffic in wheat, which’ may be rea-
sonably expected in time. will have the effect of lowering
rates on eastbound freicht and incidentally enable manu-

facturers to extend ‘their markets in Alberta, Saskatchewan
and other eastern provinces. :

ea»e—

A counterfeit Bank of Toronto ten-dollar note has been
presented at the head office, Toronto. It is a pen and brush
production. The color on face and back water _colo‘n: of, 2 note
dated 1st February, 1910, number 320500 Series B, . ang
ed “H. O. Bailey” for general manager, ‘“D. Coulson,” pre-
sident. The vignette on left does not show any beaver as on
genuine notes. D. Coulson, president, signature is poorly
drawn. The numbers are larger and heavier than on e
notes. Tmprint “American Bank Note” is missing on both
sides of note.
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INVESTMENTS AND THE MARKET s

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensiom;
Dividends and Future Flans £

Ccanadian Car and Foundry Company.—The Canadian
Car and Foundry Company are erecting an addition to their
Amberst plant which will cost $150,000. Work will com-
mence in a few days. The president of the company, Mr.
Nathaniel Curry, stated that a record was made by the com-
pany’s recent output of 101 cars. g

Chicoutimi Pulp Company.—The Chicoutimi Pulp Com-
pany, which recently closed a record contract with a paper
manufacturing company in England, announces that another
big contract has been closed also with an English firm. The
company has just contracted to supply the Harmsworth
paper mill on the Thames with 25,000 tons of mechanical
pulp each year for a period of ten years.

Gillette Safety Razor-Company.—The net earnings of the
Gillette Safety Razor Company for the nine months ended
September 30 were $855,089, compared with $730,058 in
corresponding period a year ago, an increase of $124,131,
or 17 per cent. The company’s business has recently shown
an improvement in foreign fields, particularly in India and
South Africa.

] .Nlplssln_g _Mlnlng Company.—The financial statement of
Nipissing Mining Company as of October i1st, 1912, was as
follows :

(00T A G SRR L $1,082,072
Ore in transit at smelters........... 101,203
Ore at mine ready for shipment...... 339,773

$1,523,049

Mexican Light and Power Company.—The Mexican Light
and Power Company, Limited’s statement of combined earn-
ings and expenses of the electric light and power Services
owned or controlled by the company, as advised by cable,
for the month of September, 1912, is as follows:

1911. 1912. Increase.
Gross earnings .......... $ 603,550 $ 728630 8 35,071
Net earnings ............ 527,861 533,177 5,316
Gross earnings from Jan. 1 6,026,453 6,516,421 489,068
Net earnings from Jan. x 3,940’078 4,677,041 736,963

Cranby Consolidated Mining, Smelting and Power Com-
pany.—At a recent meeting of the directors of the Granby
Consolidated Mining, Smelting and Power Company, it was
decided to continue the development and equpment of the
plant and property at Hidden Creek out of the earnings of
the company. The question of making a convertible bond
issue was not considered, Mr. William H. Nichols, president
of the company, stated that the new plant would have a
capacity of 2,000 tons a day and would be financed out of
earnings of the company, so that dividends would be delayed
for a while,

~Dominion Trust Company, Limited.—A misleading
article appeared on the financial page of a Montreal daily
paper which tended to indicate that a bonus would probably
be paid this year by the Dominion Trust Company, over
and above the regular 8 per cent. per annum regularly paid
since the inception of the company. The head office of the
company, which is in Vancouver, states that such action
would be in direct opposition to the desires of the executive,
who prefer to have a large reserve built up in addition to
the present reserve of $550,000, before either paying a bonus
or increasing the present dividend rate.

Consolidated Mining and Smeiting Company.—The
Consolidated Mining and Smelting Company of Canada,
Limited, ore Teceipts at Trail smelter for the week ending
October 24th and from July 1st to date, in tons, are as
follows : s

. Week ending July 1

Company’s mines. October 24. to date
Centre Star «.v..oedvsis 2,748 52,304
Le ROI .oicesseossserccns 1,041 14,059
Sullivan  ceeerccrerenann 620 0,685
Richmond-Eureka ........ e 450
St. Eugene ....cc-ctceens 478
Molly Gibson .ieeececenes oeen 797
B e e S C AR B 153
Other mines .......«++-* L L129 21,607
POCERL T 5,538 00,623

Twin City Rapid Transit Company.—The earnings g‘
the Twin City Rapid Transit Company for the thirg e :
of October were $154,792, an increase over the corres e*{
ing period last year of $7,737, or 5.26 per cent. : -d,;,’

The Quebec Central Railway Company.—The Quep.
Central Railway Company has issued its report for the =b¢: d
ended June 3oth, 1912. The income account compa&’e::

follows:
1912, b 3

Gross Tearnings ' TG v s s e $1,354,811 $1 ,g;;f ;
Operating  eXpenses ‘v oo ..o 043,976 82.0‘9Q
Net eatninge Sooindisve .o 410,835 388’8‘3,
Otheriineome s Uil i 11,744 146
Totali ideomb: o S i, 2 000 422,579 ég'g_" '
Charges i iaiadiy Saeai - oo 282,235 »282'0”5
Surplus s e e e s *140,344 T "383‘?, .
Previous sHrplus s in o i ces x o 77,005 : 48' ;
Tatal surplis s il nl oo V.ot 217,349 ,60'593;
Speculative appropriation ......... 28,000 >41s5
Dividends it albatauil s 114,370 X é;:;i;

Profit and-loss surplus .o .. ok o 74,979
* Equal to 4.15% on $3,381,603 outstanding capital gﬁt’;&ogs >
Duluth-Superior Traction Gompany.—Gross passe

earnings of the Duluth-Superior Traction Company for :

month of September were $51,306.30, as compared with the

774.25 _f%r t;me same month last year, a decrease of 44‘9‘:‘

cent. e decrease was distributed over the last thr ber

of the month. i Weeks
For the first two weeks of October there has S

a decrease, as follows: ab e beeg
Decrease._

$8,628 3

‘6»522

: 1912.
First week ..... $12,879
Second week .... 15,425

1911.
$21,507
21,048

Totale oy $28,304 $43.455 815,150

The rate of decrease in October has been 34 per
as compared with 44 per Cent. in September. Earnip e st
the year to date have been $828,510, as COmpareds. f‘r
$872,043 for the same period of last year, a decre =
$42.532, or 5 per cent. ase o

This decrease in gross earnings is due to a stri o
was inaugurated on September gth, when the motor];fewm"
conductors of the company in Duluth refused to retun' and
work unless a number of union men who had be TRt
charged were reinstated. . dis-

Bell Telephone Company.—The Bell Telephone Corpyye

have been paying dividends continuously for 26 years Pang=
company’s record of net earnings for the past five The
was as follows: Years
: Per cent. on :
paid-up capital.
TOO ot wera it $1,043,708 or 8.35
1908 et + sl 1,424,275 or 11.39
{e7e s (PR IRTRRS IS 1,468,889 or 11.75
Y10 TR e 1,547,126 or 12.38
10L.X 0 i adresiid 1,425,836 or 10.53
Net earnings for last year were less than for i
1910, but the gross for 1911 was nearly $1,000,000 and

than for 1910 and $1,500,000 greater than for 1909, BTreater
The reason for the decreased net earnings in g
that operation and maintenance expenses were heavier, . IS
September $2,500,000 of new stock was offered to the's Lase
holders, which, when all paid up, will bring the p 3‘% =
capital up to $15,000,000. Ad-yp

The new capital was for the purpose of extensiong R
and the revenue will undoubtedly be augmented thig -+ TS
through its expenditure. Year

The company has been conservative in the payme
dividends, no increase having been made since 1goz, nt of
rate is 8 per cent. per annum (2 per cent. quarterly) The’

The company has built up strong Teserve funds. whi 8
add stability to the company’s position. In 1909 the’se hich
reserve funds amounted to $5,200,000; in 1910 to $5’448‘7Exﬂ
and to $7,408,000 in 1011. Rl
— oo

The Galt ratepayers voted on a by-law to raise $1 5 o~
a loan to the Galt Shoe Company, Limited. *O0q

The Bank of Toronto has declared its regular qug
dividend of 23 per cent. plus a bonus of r per cent , w
brings the total distribution for the vear to 12 per cengy M
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ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Charlottetown, P.E.l.—Abegwelt Athletic Club’s Grand
Stand. Loss $1,200, no insurance. Cause, incendiary.

Lakeport, Ont.—October 3.—Mr. C. O. Cook’s barn.
Owned by the Defries’ Estate. Mr. Cook’s loss $600, no in-
surance, building $2,400. Cause, lantern exploded.

Fredericton, N.B.—September 24.—Messrs. Clements
Company, Limited, shed. Loss, stock $126, buildings $300.
Insured with Hartford Fire Insurance Company and German-
American Company. Cause unknown.

Collingwood, Ont.—October 13.—Collingwood Packing
Company’s iron sheeted frame buildings. Loss, stock $6,000.
buildings $2,500. Insured with about 20 companies, placed
with Messrs. Ormsby, Clapp and Anderson, of Toronto.

Victoria, B.C.—September 1.—Worswick Paving Com-
pany, asphalt works. Loss, building $250, no insurance;
contents, $1,173. Insured with Phoenix of London $2,000,
Springfield $1,500, Employers’ Liability $1,500. Cause, tank
boiled over. Adjusted by J. S. Rankin, Vancouver.

Toronto.—Southeast corner Adelaide and Yonge Street.
Loss, Mr. Davidson, building, $600. Imperial Optical Com-
pany, loss $2,000. Insured in Home, Pheenix of London,
Equity. Fully insured. Dr. Thompson, loss $12s. In-
sured with Scottish Union and National. National Casket
Company, planing mill and dry kiln. Loss $25,000. Insur-
ance $18,000 on destroyed property, London and Lancashire
$13,500, Norwich Union $10,000 remained among twenty-
four other companies. No interference with business. In-
surance adjusted by Ross and Wright, Toronto.

Truro, N.8.—October 21.—Business block. Loss. Estate
of J. H. McKay, $2,754. Insurance, building, Scottish Union
82,000, London Mutual $1,000, Fidelity $2,000, Hudson $1,-
800, Sun $1,000, Etna $400. Madam Lunn, Milliner. Loss,
stock $3,000. Insurance, $3,000 New York Underwriters’
Agency. Mr. W. Rogers, barber. Loss $75. Insurance, Do-
minion $400. Mr. E. G. Moxon, druggist. Loss $2,108. In-
surance, North British and Mercantile $1,000, Dominion
$s500, Canadian $1,000. Mr. D. A. Tattrie, pressing and
cleaning. Loss $25. Insurance, Sun $s50. Mr. J. E.
Sponagle, photographer. Loss $790. Insurance, Mutual
8400, Royal $300. Mr. R. A. Tremain, barrister. Loss $105.
Insurance, Nova Scotia $500. Mr. G. B. Vernon, barrister.
Loss $s50. No insurance. Pitwich Brothers, confectioners.
Loss $250. No insurance. Truro Cornet Band. Loss $15. No
insurance. Shamrock Club. Loss $1o. No insurance.

Halifax, N.S.—October 3.—Messrs. Courtney and Com-
pany. Loss, stock $1,068, buildings $815, fixtures $127.
Insured in following companies :(—Stock, Law Union and
Rock $2,000, Acadia $3,500, Northern $2,000, Phoenix of
Hartford $1,000, German-American $2,000, Dominion $5,000,
London Mutual $2,000, London, Lancashire and Globe $2,000,
Caledonian $3,000, Springfield $1,000, Fidelity Phoenix $2,-
000, New York Underwriters $2,000, South American $2,000,
National of Hartford $3,000, Union $1,000, British American
$1,000; total, $35,500. Buildings, Yorkshire $1,000, Com-
mercial Union $2,000, Nova Scotia $10,000, Queen $5,000,
General $2,000; total, $20,000. Fixtures and furniture,
Phoenix of London $2,000, Queen $1,000. Cause, probably
defective wiring.

vancouver, B.C.—September 23.—Vancouver Lumber
Company, kilns. Loss, stock $4,000, buildings $16,000. In-
surance $18,500. Cause, spark from burner.

vancouver, B.C.—October 5.—Mrs. Bestland’s furniture
shop, owned by Mrs. Moore. Loss, building $450 ($100 on
Mrs. Moore’s furniture), stock $825. Insurance, building,
Caledonian $4,000, household furniture $1,000; stock, Phoenix
of London $6,000, Royal $2,000, Northern $2,000, London
and Lancashire $1,000. Cause, spontaneous combustion in
pile of mattresses. In this fire only a small quantity of goods
were actually burnt, damage by smoke and water $2,738.
Loss paid 3o per cent. $821. Adjusted by J. S. Rankin,
Vancouver. : ;

vancouver, B.C.—October 8.—Mr. S. Beaumont’s business
block. Loss, building $5,500. Mr. S. Marsden, groceries,
8250; fixtures, $35. Insurance, building, Hartford $5,000.
Grocery, Ontario, $1,200; fixtures, $250. Cause, bake oven
in basement. Adjusted by J. S. Rankin, Vancouver.

vancouver, B.C.—October 15.—Niles J. Sterner’s millinery
store, owned by Messrs. Powers and Boughton. Loss, con-
tents, $430; fixtures, $35. Insurance on contents, Commercial
Union, $1,200; fixtures, $300. Adjusted by J. S. Rankin,
Vancouver. )

— eae

Starting November 8, grain will be shipped to Minne-
apolis and St. Paul from Western Canada at the same rate
that now prevails to Fort William and Port Arthur. This
concession means much to Southern Saskatchewan.
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BOND TENDERS INVITED

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officials

Magrath, Alta.—Until November 20th for $Il,ooog per
cent. 20-year local improvement debentures. M. Godfrey,
secretary-treasurer.

Calgary, Alta.—A by-law for constructing an qxtension
to the present water system, involving the expenditure of
800,000, was carried.

Transcona, Man.—Until November 15th for $120,000 5
per cent 20-year school debentures. J. W. Gunn, Sr., chair-
man of School Board.

Peterboro, Ont.—The by-laws to authorize the outlay of
$20,000 to purchase a site for the De Laval Dairy Supply
Company were carried.

Brantford, Ont.—The by-laws to issue $115,000 deben-
tures and authorizing a contract with the Hydro-Electric
Commission, were carried.

Penetanguishene, Ont.—Until November sth for $15,000
5 per cent. 20-year debentures, guaranteed by the County of
Simcoe. W. H. Hewson, town clerk.

Yorkton, Sask.—Until November 12th for $207,000 5 per
cent. 10, 20 and 3o0-year debentures. T. F. Acheson, secre-
tary-treasurer. (Official advertisement appears on another
page).

Athabasca Landing, AIlta.—Until November 2s5th for
$80,000 5% per cent. 25-vear waterworks debentures. - C. E.
Nancekivell, secretary-treasurer, (Official advertisement ap-
pears on another page.)

south Vancouver, B.C.—The council has decided to sub-
mit a by-law to the people in January to raise $24,000 to pay
an account submitted by the B.C.E.R. for switching and re-
placing their tracks on streets.

Nokomis, Sask.—Until November 3oth for $5,000 rink,
and $5,000 street debentures; interest 6% ; maturing in 20
vears. N. A. Armout, secretary-treasurer, (Official ad-
vertisement appears on another page.)

Battleford, Sask.—The burgesses of Battleford passed a
by-law for the purpose of purchasing $40,000 worth of stock
of the Laurentia Milk Company, thus securing a factory, to-
gether with the head office of the concern.

North Vancouver, B.C.—Until November 13th for $169,-
000 5 per cent. 5o-vear streets, sidewalks, park and schools
debentures: and $61,823 5 per cent. 20-year local improve-
ment debentures. John G. Harmer, C.M.C.

Biggar, Sask.—Until November 11th for $12,000 30-year
5% per cent. grading, and $12,800 30-year 5% per cent.
waterworks debentures. H. P. Turner, secretary-treasurer.
(Official advertisement appears on another page.)

Outlook, Sask.—Up to November 25th for local improve-
ment debentures (cement sidewalks), $31,000, 5 per cent.,
20 years, and $15,000 electric light debentures, s per cent.,
30 years. Albert Moore, secretary-treasurer, Outlook,

g Rapid City, Man,—The by-law which provided for the
issue of $12,000 debenture stock for the purchase and erec-
tion of a complete medium electric plant by the British-
Canadian Engineering Supply Company, was carried,

Tilbury, Ont.—The ratepayers endorsed a by-law to
grant a loan of $2,000 to Mr. Samuel Mather to assist
in rebuilding the grist and flour mill that was burned
last July. The loan is repayable in ten equal annual instal-
ments without interest.

Duncan, B.C.—Until December 1st for $65,000 5 per
cent. 25-year electric light and power; $25,000 5 per cent.
25-year waterworks; $15,000 5 per cent. 15-year schools;
$10,000 5 per cent. 10-year streets debentures. James Greig,

CM.C

Melville, Sask.—Until November 11th for $55,000 5 Per
cent. go-year town hall; $6,coo 5 per cent. 6-year mill loan;
and $43,300 5 per cent. 3o-year debentures. Fred H. Clark-
son, secretary-treasurer, (Official advertisement appears on
another page.) :

North Vancouver, B.C.—The ratepayers of the city may
be asked to vote more than half a million dollars next month.
The Second Narrows Bridge Loan by-law for $150,000 and
the ferry by-law for $204,000 have already been considered
by the city council and await only the formal passage of the
preliminary readings. At the last council meeting an appli-
cation was received from the school board for the presenta-
tion of a school by-law for $75,000, making a total of
$519,000. AL
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WESTERN CANADA

Threshing Progressing Satisfactorily—Medicine Hat’s
Industrial Growth—Public Utilities

(Staff Correspondence).
Medicine Hat, October 26th.

Between Moose Jaw and Medicine Hat a good deal of
threshing still remains to be done, but with another week
or ten days of good weather threshing should be fairly well
completed. The crop is better in every way than. expected
and is grading well. Branch bank managers are well pleased
at the outlook and have been sending in very favorable re-
ports to head offices.

Splendid tracts of irrigated land are now to be had in
the vicinity of Medicine Hat at reasonable prices and some
excellent crops have been grown on irrigated land this year.
Reports from the Dry Farming Congress at Lethbridge are
most encouraging and favorable to Alberta farmers, the first
prize for the best bushel of wheat grown in the world being
awarded to a farmer at Raymond, Alta.

A feature noted through many parts of Saskatchewan
and Alberta was storage facilities provided by the farmers
themselves. If this plan were adopted generally it would
relieve the congestion on the railways each fall. The rail-
ways have put forth every effort in the past couple of years
to cope with the situation, but with the present system con-
gestion is bound to occur and will grow worse each year
until some plan of storage such as this is adopted.

Industries are Numerous
Medicine Hat’s progress is marked, and a police census

~ just completed shows a population of 11,086, or about 6,000
more than the Dominion ‘census gave the city last year.

_ This rapid increase is remarkable, but when it is taken
into consideration the large number of new industries that
are locating at Medicine Hat the figures given for popula-
tion can be understood. The following industries are in
operation already: The Alberta Clay Product Company, em-
ploying 200 men; the Alberta Iron Rolling Mills Company,
employing 100 men; the Alberta Foundry Company, employ-
ing 50 men; the Alberta Linseed and Oil Mills Company,
employing 30 men; the Preston Planing Mills, employing
50 men; the Medicine Milling Company, employing 75 men;
the Rosary Floral Company, employing 20 men ; the Medicine
Hat Coal Company, employing 30 men; A. P. Burns Con-
struction Company, employing 50 men; the International
Supply Company, employing 5o men; the Medicine Hat
Porcelain Company, employing 65 men; the Alberta Glass
Company, employing 5o men; the Ogilville Milling Com-
pany, employing 100 men. In the course of construction,
the Medicine Hat Steel Company, to employ 100 men. And
besides these the Ontario and Manitoba Flour Mills Com-
pany are establishing a 3,000-barrel mill and the Maple Leaf
Flour Mills are to build a 6,000-barrel mill.

City Makes Concessions ;

~ The city makes concessions to industries locating ‘there;
sites and natural gas, etc., being provided.

Medicine Hat is the headquarters of the Southern
Alberta Land Company, who have an irrigation tract of
400,000 acres of land which they are now offering for sale.

The city of Medicine Hat owns and operates all its own
public utilities, and as a result has a very low tax rate.

The real estate situation is not overdone except in the
case of a few far out subdivisions. Otherwise, prices are

re*(';so‘;agle and the city presents a good field for investment.

——ae

The capital stock of the Collingwood Packing Com-
pany, Limited, has been increased from $100,000 to $300,000.

el R

BORROWING AND BORROW!NG POWERS OF BURNABY

The accompanying table sent to The Monetary Times by Mr. W. Griffiths, comptroller of the Municipality
! borrowing powers of that
rowed during the years 1908 to 1912 inclusive. Taking the assessment for the present year, there is, after inclug
the entire issues of 1012, a margin of $2,403,547 for borrowing purposes, so that 58.25 per cent. of the borrowing powe,
still available. This shows the municipality to be in a strong financial position. The financial policy of Canadian m:

Burnaby, B.C., shows the

palities should be conducted with conservativeness.
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. second year 65, and so on until after the fifth when it .

-insurance in force, but having most of their.business

Volume

MORTALITY IN LIFE INSURANCE

P

Medical Science and Conservation Methods — JE
nation of Restrictive Clauses—Ratios Are
Misleading

The Detroit Life Underwriters’ Association recentl
its opening meeting of the season. President H.
Spence in a few brief remarks introduced Professor
Jackson, instructor of agents of the Mutual Life. Mx,
son handled the subject “Mortality in Life Insurance?>
concise manner. He explained the mortality tabl
mortality savings. He said that it was an erroneous
sion that the difference between the actual and expect
perience was all mortality savings for the policyholde:
are expected to die in any year, but do not and are still
the company and the reserve on their policies must be
vided for as they must be paid some time. This mu
deducted drom the difference between actual and  exp
losses and the balance is the mortality savings. 3

While modern medical science and conservation m
have apparently reduced the death rate, yet this is moxy,
parent than real. Most of this saving is among b
where much has been accomplished in the saving of J:
put on the other hand the companies are called upon W
many claims for which they were formerly not liable. e

Restrictive Clauses as to Travel, etc.

The suicide clause, formerly in use, has been elim E
and there are also more suicides than formerly. Th.
elimination of restrictive clauses as to residence, traw
has had its effect and many claims are now paid tha:
heretofore rejected. This condition, however, is not to
plored for it is the business of life insurance to pay
claims. All things considered, therefore, he saw no j
tion that a new mortality table would soon be substitu
those now in use nor could he see the need of one.
benefits of medical examinations will have disappea;
five years after policies are issued. The law of New
assumes in the select and ultimate valuation table tha
actual mortality during the first year will be 50 per ¢ :

the expected. The experiences of two leading companie:
writing participating and the other non-participating :
ance, which were recently published show a ratio of
to expected mortality of g6 and 98 per cent.

Might Have Smaller Mortality Savings.

Ratios are misleading and as between companies
They do not measure results accurately. This he illus
by figures on a blackboard, making some hypothetical
of four companies of the same age and the same amou.

ferent plans. One having most of its business on theom
ary life plan with a ratio of 8o would save $138,6
mortality, another with its business largely on the t'gn
ment life plan with a ratio of 70 would save $122 o18
third, with a large proportion of ten vear term insurénds
a ratio of 82 would show a saving of $146,160, while
fourth having a large fifteen vear endowment business oo
books and a ratio of 65, would show a saving of $i-

By these figures Mr. Jackson showed that a company .
ratio of actual to expected mortality lower than others
have a smaller mortality savings.

———ea»

The number of directors of the Canada Refining
Smelting Company, Limited, has been increased fros
to eleven. : m,

The Provincial Securities Company. of Regin.
amalgamating with the Sterling Trusts Company &u,
city. :

’ .

corporation together with the amounts actually

B

]

Year. Assessment. Maximum borrowing Amount actually Less school ~ Net debenture Availy
Powers. borrowed. - loans. debt. oy

B T $1,663,685 $332,737 $47,500 $12,500 $35,000

1909 s e LR L U 4,757,217 051,443 107,500 12,500 185,000 -

1910 e R 10,189,610 - 2,037,920 236,650 20,000 207,650

1911 v .... 18,520,414 3,704,083 1,287,150 113,500 1,173,650

1912 L0 20,035,085 4,127,197 1,012,150 188,500 ' 1,723,650
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OBTAINING FARMERS FOR NEW BRUNSWICK

Co-operation of Canadian Pacific Railway—Natural Gas
Proposals—Construction and Transportation
Interests

(Special correspondence.)
St. John, October 29th.

The Canadian Pacific Railway will co-operate with the
government of New Brunswick in securing settlers from the
old country for vacant farms in the province. During the
present year the railway company has established a big de-
monstration farm in the province, and will send experts both
.n farming and forestry to look over the lands along its lines
with a view to utilizing its splendid organization in the ol
country to direct farmers with some capital to these lands.
The provincial government’s ready-made farm scheme is now
in operation, and quite a number of applications have been
received and several farms have been disposed of on the very
favorable terms which the government offers. \

The potato crop of New Brunswick is large and the
price to the farmer varies from goc. to $1 per barrel. Many
fields of oats failed to ripen and were cut green. The root
crop is fairly good. There will be a smaller percentage of
No. 1 hay than usual because of the wet season. Apples are
a fairly good crop. As a whole the harvest in the province is
not up to early expectations.

Lumber and Construction.

About 110,000,000 feet of logs will be cut on the head
waters of the St. John this winter, but a large portion of this
will be sawed at Van Buren, Maine. On the Miramichi, the
Miramichi Lumber Company have signed contracts for 35,-
000,000 feet and will buy another 5,000,000 feet. Most of
their cut, however, is pulp wood. Because of the very high
rate of ocean freights, large quantities of manufactured lum-
ber will be held over on the Miramichi this year; but it is ex-
pected a good deal will be shipped by the winter steamships
from St. John.

General construction work in the province continues ac-
tive. The St. John Railway Company will extend its line to-
ward East St. John, and is also erecting an enormous chim-
aey and preparing to put in boilers, engine and generator t0
enable it to provide more power for manufactures at its re-
duced schedule of rates. Work is progressing on the found-
ation of the new Canadian Pacific Railway elevator, and on
various large building contracts in the city.

Supplies of Natural Cas.

Arrangements are being made to have natural gas piped
to Sackville next spring, and the directors of the Maritime
Oilfields, Limited, have had a conference with the St. John
city council relative to having this city supplied from their
wells, either those in Albert County, 70 miles away, of which
only one out of seventeen is now being utilized to supply the
city of Moncton, or to get St. John supplied from wells which
they hope to locate within 4o miles of the city. The town
of Woodstock anticipates a very active growth as a result of
the location of railway shops at that point, in connection with
the St. John Valley Railway and the St. John and Quebec
Railway. Coal is now being shipped from the mine opened
by Sir Thomas Tait’s company in Queen’s County, and is
of excellent quality. The branch railway to these mines
will not be completed in December as was expected.

Business of Ports.

The winter port business at.St. John this winter is ex-
pected to be heavier than that of last year., The Canadian
Pacific Railway will have 11 more steamship sailings than
last winter, and other lines are also expected to do a larger
business. Preparations are being made to handle a larger
traffic. The passenger business is also expected to show an
increase.

During the past summer the Canadian Pacific Railway
had two steamers running daily between St. John and Digby.
Both the freight and passenger business between St. John
and Nova Scotia by way of the bay route have increased dur-
ing the past year. Mr. W. Burton Stewart, general manager
for Norton Griffiths and Company, Limited, said last week
on his return to St. John from the west, that the outlook for
the establishment of a steel plant at St. John was bright and
he expected to be able to make an important announcement
jn two or three weeks.—M.O.M.

S e

In order to aid the settler, the British Columbia govern-
ment has announced that in future it will make free grants
of stumping powder to the farmers to aid them in clearing
their land and is also considering the giving of a direct grant
to aid in the work.
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REVIEW OF THE MONTH

Flotations in London—Investment Offerings—Dividend
Changes

DIVIDEND CHANCES

The first payment of 1% per cent. quarterly dividend has
been declared payable on November 1st on the common stock
of the Monarch Knitting Company.

The Bank of Commerce directors have declared a bonus
of 1 per cent., payable along with the regular quarterly divi-
dend of 2% per cent. for the final quarter on December 1.

The first payment of the Hollinger Mines dividend, which
amounts to 3 per cent. to be paid every four weeks, is to be
made November 2nd to shareholders of record, October 25th.

The Bank of Montreal, in addition to the forthcoming
regular quarterly dividend of 2% per cent., has declared a
second bonus of 1 per cent., making the full payment for the
twelve per cent. The first bonus was declared payable, with
the second quarterly dividend paid on June 1. The present
dividend is for the quarter ended October 31st, and is payable
on December 2nd to holders of record October 31st.

A dividend at the rate of 6 per cent. was declared on the
stock of the Brazilian Traction Company for the quarter end-
ed September 3oth.

CANADIAN FLOTATIONS IN LONDON

The following flotations of interest to Canadians were
made in London during October:

Canadian Northern Railway Company.—£2,057,612 5 per
cent. income charge comvertible debenture stock at 106.

Anglo-Canadian Lands, Limited.—£80,000 6 per
first mortgage debenture stock at 98.

Edmonton, Dunvegan and British Columbia Raillway.—
£700,000 4 per cent. debenture stock at 94%4.

British Columbia Breweries, Limited.—£505,843 6 per
cent. 2o0-year first mortgage gold bonds at 95, and £16,073
common stock at 15.

The following flotations were made during September :

Moose, Jaw, Sask.—£250,000 treasury bills,

Shawinigan Water and Power Company.—£1,000,000
common stock at 120 per share to shareholders.

cent.

NEW LISTINGS

The Montreal Stock Exchange has listed 1,000 addition-
al shares common stock of the Canada Car and Foundry
Company.

Seventy-five hundred additional shares of th ef
stock of the Spanish River Pulp and Paper Comepalr)xry e}:;sc:
been listed on the Montreal Exchange,

Ninety-five millions of Brazilian Traction, Light and
Power securities have been listed on the Toronto Exchange.

SPECULATIVE AND INVESTMENT OFFERINGS

The following speculative and investment offerings were
among those made in Canada during October :—

Canadian Cottons, Limited.—$1,000,000 5 per cent. first
mortgage bonds at 86.

Dominion Roofing Manufacturing Company, Limited.—
$30,000 7 per cent. preferred stock at par with 25 per cent.
bonus of common stock.

Standard Development Company, Limited, Bowmanville,
Ont.—$20,000 stock at par, $100 per share.

Bell Telephone Company of Canada.—Unsold balance of
$1,750,000 5 per cent. bonds at 1o01. :

Metropolitan Moving Pictures, Winnipeg.— Offering of
shares at par ($1).

Riordon Pulp and Paper Company, Limited.—$500,000
of the unsold balance of $1,500,000 6 per cent. first mortgage
sinking fund bonds at par.

Dominion Sewer Pipe Company, Limited.—6 per cent.
first mortgage sinking fund gold bonds at par.

Calgary Power Company.—$150,000 5 per cent. first
mortgage 30-year sinking fund gold bonds at 9z%-. ;

Polar Ice Company, Moose Jaw.—Offering of capital
stock at par, $100 per share,

Fleer and White, Limited, Winnipeg.—$43.500 10 Per
cent. cumulative preference stock at par.

Phillips Place Syndicate.—Offering of $170,000 stock.

Sanol Manufacturing Company of Canada, Limited.—
$80,000 capital stock. Par value of shares $100.

Chadwick Brass Gompany.—$250,000 6 per cent.
mortgage 25-year sinking fund gold bonds at 97%.

Charles Dalton Fox Ranch, Charlottetown.—Offering of
shares at $100, par value.

first
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OCTOBER FIRE LOSSES

Are Nearly One and a Half Million Dollars—Twenty-
one Deaths Reported

The Monetary Times’ estimate of Canada’s fire loss dur-
ing October amounted to $1,416,218, compared with Septgm-
ber loss of $883,049 and $580,750 for the corresponding
period last year. The following is the estimate of Septem-

ber losses:—
Fires exceeding $10,000 ...cccvvia.nen. $1,054,400
Small fires ...... R S AR 8 177,004
Estimates for unreported fires ........... 184,724
$1,416,218

The following are the monthly totals of the losses by fire
in Canada compared with 1910 and 1911:—

1910. 1911. 1912.

January ..... . 81,275,246 $2,250,550 $3,002,650
February ..... 750,625 041,045 1,640,153
March ........ 1,076,253 852,380 2,261,414
April s i e 1,717,237 1,317,900 1,355,055
May: . viskivaer 2,735,530 2,564,500 2,251,815
June e aence ¥3500,000 1,151,150 4,220,412
Taly v e 6,386,674 5,384,300 1,741,371
Rugust -l dead. 1,667,270 920,000 1,164,760
September 804,125 1,123,550 883,049
QOctober  ...vss 2,105,781 580,750 1,416,218
November ... 1,043,708 1,506,500 S e
December .... 1,444,860 2,866,950 b S e
Total ...... $23,503,315 $21,450,575 $10,046,797

Large Fires. :
The fires at which loss was estimated at $10,000 and over
were as follows:— 8

Longue Point, Que... C.N.R. round-house ..... $ 10,000
High River, Alta. Implement warehouse 19,000
St john, N B.¥ .l Lumber mill = cicreeesaces 20,300
Winnipeg, Man. ClUDROUSE:  +cos siansassesss 100,000
Winnipeg, Man. ...-.- Steamer . ...c.eeieeiceene 20,000
Jandsay, Qobt ioaie. Lumber mill l.asiia i 20,000
v Victoria, B.C, ' .v..se: Garage and automobiles .. 10,000
Meunor Nabl b ot oo Business block .......... 10,000
Hanley, Sask. = ...... Business Section = ........ 50,000
Penetang., Ont. . e Planing mill ............ 10,000
New Westminster, Lumber mill ....coicneee 75,000
BiC Tt iaiad; o

Almonte, Ont, ...... Shoddy mill  «.ocevivieeens 25,000
GEHL Ot Sl Robe factory .....cceee.e 110,000
Winnipeg, Man. ..... Steamer, &G, s o wusisnms 127,000
Sackville, N:B- o Conflagration .....e...ees 60,000
Halifax /NS, i Business section  ........ 52,500
Moncton, NiB. - .iiase Lumber mill i eseeiiannne 160,000
Vancouver, B.C. Lumber kiln +coeoeeeceas 20,000
Winnipeg, Man, .... Greenhouses ........co... 10,000
Gatineau Point, Que. Business section ......... 53,000
Tilsonburg, Ont. . Packing house .......... 40,000
Princeton, B.C, | .osve Lumber mill ...coaoieeas 12,000
Grassy Lake, Alta. SEOPES [l e b Sty ale Ve 15,000
Toronto,  Onty Jieias Planing mill, &c. ........ 25,600
The structures damaged and destroyed weré 54 Tresl-

dences, 24 barns, 16 stores, 8 cach business sections, hotels,
6 stables, lumber mills, 4 schools, 3 apartment houses, re-
pair shops, 2 warehouses, planine mills, apple evaporators,
brewers, garages, packing houses, 1 furniture factory, cheese
factory, foundry, shoddy mill, steel works, grandstand,
boiler house, pump works, round-house, tool-house, town
hall, picture theatre, poolroom. 2 :

There were 700,000 feet of lumber destroyed, 12,000
pieces of barrel heading, 5,000 bushels of wheat, 112 tons
hay, 4o tons millet, 30 each pigs, sleighs, 16 automobiles,
horses, 12 cars binder twine, 5 each gasoline launches, 4
locomotives, 3 each steamers, boats, 2 each cows, barges, 1
each tent, construction car, wagon, buggy, separator, tug
boat.

Of the presumed causes, 1o were attributed to sparks, 9
incendiary, 5 each children and matches, defective chimneys
and flues, 4 each hot ashes, electrical defects, 30 each
matches, gasoline, gas jets, 2 each lightning, defective pipes,
smoking in bed, upset lanterns, gas explosions, spontaneous
combustion, defective furnaces, ovens, defective stoves, I
each heat from boiler, rats, range fire, coal tar tank blister-
ing, overheating tar kettle, paper set alight, candle, upset

lamp, coal oil stove.
The number of deaths from fire is 21, making 153 for the

first ten months of 1012.
The following are the monthly totals compared with 1910

and 1911 :—
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1910.

JanuAry ceeeiciiaesnaoninsants 27

February ........ B s N 15

MAarch  iicesvsissvassvosnson 20

April- o R R O R 37

May ............ Eavsis s vt s 15

June ci.eeceeneeinn.. e 52

Julyt s o SR T e 15

AUGUSE (s iy Wil o siiis wivionis 11

September . . .ec.iicneiesiianes 10

OctobPr e el e 16

NOVEMDEY (b hin s i N e 19

DecemibBer 2 vl sedvivwle 19

Fotal o e e 256 317

The fires at which fatalities occurred were as fo:
St. Bernard, Que. .... Upset-lamp ... i o
Swan Lake, Man. ... Burning tent ........... o=
Stratford; :Ont - ines Clothing set -alight (< <S8 o
Newmarket, Ont. Coal oil explosion ... eeies < 2
Woodstock, Ont. Burning building ........
Three Rivers, Que. .. Burning steamer ........
Haileybury, Ont. .... Clothing set alight o0
Fort William, Ont. ... Burning building ........ e
A}_’lmf:r, Ont e Clothing set alight R
Winnipeg, Man. .... Clothing set alight .. 008 i
Toronto; Ohtoiies de Clothing set alight <GS

—e—a»o

PERSONAL NOTES

Mr. M. J. Butler has resigned his position as g
manager of the Dominion Steel Corporation. ;

Mr. R. M. Aitken, of Messrs. Kitcat, Aitken an
pany, the well-known London financial house, is in (

e MY J.. F. Brooks, formerly general agent for ﬂle
tinental Life, has been appointed provincial manager
company in Manitoba.

Mr. F. Perry, Canadian representative of Messrs,
Freres, a well-known financial house of Paris, Lond,
New York, is visiting Western Canada.

Colonel James Mason, general manager of the
Bank of Canada, has returned to Toronto after a
trip in Western Canada and British Columbia.

Mr. T. H. Miller, of the head office staff of the
and Guarantee Company, Limited, has been appointe
ager of the company’s branch at Brantford, Ont.

Mr. E. Tichener has been appointed superinten
agencies of the Western Life Assurance Company, W
peg. Mr, Tichener was formerly with the Prude’n tiad
Newark.

The Hon. A. O. Crichton has been appointed m
of Messrs. C. Meredith and Company’s London office_
Hon. Lionel G. Guest, who was until lately managee.

taking up a partnership in the London Stock Exchange
of Messrs. Williams, de Broe and Company.

Mr. Henry Mann, secretary of the Commercia]
Insurance Company, of London, England, is investjge
Canada’s possibilities for the purpose of probably ing
ing his company’s investments in the Dominion. Mr =
recently visited Victoria, accompanied by Mr, Jam'e
Gregor, of Montreal, the general manager of the comp
affairs in Canada. The Commercial Union Company
has an income of $35,000,000 and assets of $r11o . :
already has Canadian branches in Montreal, Otta“;a 3
nipeg, Regina, Edmonton, Saskatoon, Calgary, Vang
and Victoria. Mr. Mann joined the company’s seryi.
1876 and was appointed general secretary in 1889. My
Gregor has been general manager of the company’g
ness in Canada since 1888. : >

B

BURT COMPANY TO ISSUE MORE STOCK

The directors of the F. N. Burt Company will
shareholders to authorize an increase of $500,000 in talfk
ferred capital stock of the company. A meeting of =
holders has been called for November 1s5th. There j
standing $2,140,200 preferred stock, and a balance of §g,.
is still unissued. This balance will be issued at theGQ‘
time as the half million new stock. The new preferreq 2
will be issued to shareholders at par. The total pref.
issue of the Burt Company will then be 82,750,000. 3

The new stock is to be issued for the purpose of
viding for expansions to the plants at Toronto and Ry
which are now nearly completed. I

e oA
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CANADIAN BANK INSPECTION

Appointment of Auditors—Suggested Scope oi Their
“ ' Duties—Inspection in the United States

11%.

BY W. W. SWANSON,
(Department of Political and Economic Science, Queen’s
University, Kingston, Ont.)

The Canadian Bankers’ Association is an 1ncorporated

body with extensive powers and duties prescribed in the
Bank Act of 1800. ‘Each chartered bank is represented in
the membership and has one vote. As the banks have already
been entrusted with wide powers it would seem but logical
to impose upon them also the duty of safeguarding = the
financial interests of the nation as a whole, as far as the ad-
ditional obligations exacted of them are reasonable and wise.
'I‘hisf is seen from a study of the nature of the Association
itself. :
There is a solidarity, a unity, in the Canadian banking
system which places a great responsibility upon the banks as
they are at present constituted. This solidarity has come
about both as a growth, a natural process of evolution, as
well as by the positive enactments of law. As lenders of
capital they are competitive institutions and act as independ-
ent units. S0, too, the branches of each bank exercise a
great deal of independence. Each branch manager exerts all
his energy to the upbuilding of commercial and industrial en-
terprise in his locality, for by the growth of the local business
is his success measured.

Check Undue Speculation.

Nevertheless, from a national point of view, despite the
competition among the banks and their branches, there is
good reason for regarding them as a financial unit, This is
readily seen when the following facts are considered: (1)
Over fifty per cent. of the banking business in Canada is
done by six banks, and of this business the Bank of Mont-
real, the Bank of Commerce and the Royal Bank do the
greater share, (2) The Bankers’ Association is a medium
through which the best banking opinion finds authoritative
expression. (3) Bank managers reach their position by a
thorough training under experts; hence no manager will
venture far upon a policy which is considered dangerous by
his competitors. (4) The banks are all interested in the un-
broken commercial prosperity of the country, and realize
that undue speculation in any part of the country will entail
loss upon all. (5) On account of the mutual interdependence
of the banks, no bank can hope to achieve success by em-
barking upon a policy that is frowned upon by the bankers
of the nation. The business community as a whole has con-
fidence in the judgment of the leading banks, and to main-
tain its standing each bank must therefore pursue a conserv-
ative policy. (6) The banks insist that a man shall borrow
only from one institution. This certainly makes the banks,
at least from the borrower’s point of view, a single institu-
tion. (7) There is a well-informed “‘bankers’’ opinion of
business conditions and the financial outlook, due to the ex-
act knowledge secured from all parts of the country through
the branches, of general conditions, While there is frequently
a distinct line of cleavage in the United States between the
Fast and the West in regard to financial policy, there is prac-
tical unanimity in Canada. Hence the bankers of Canada
can and do face any common peril with united forces.

What the Auditors Should Report.

When these facts are carefully considered it will be evi-
dent that the bankers are interested in the success of the
system as a whole, and that upon them lies the duty of mak-
ing it safe. To that end they should appoint, through the
Bankers’ Association, a board of auditors to supervise the
accounts of all the banks of the country. In appointing this
board, each general manager must have one vote. It is mot
the purpose of this paper to enter into details as to how the
board should be constituted; its duties need be outlined only
in a general way. The board of auditors should consist of
sufficient numbers to carry through properly the work to be
done. Its members must be men of experience belonging to
some recognized institute of chartered accountants. These
auditors, in order to verify the annual statement made by
the bank to its shareholders and incidentally to the public
depositors, should make an .examination of the books, ac-
counts, and vouchers at the head office of the bank; and
should also examine such important branch offices as might
seem to them desirable. The auditors should also report
upon :

¥ (a) Whether in their judgment the inspection of the
branches is regularly and effectively performed by the bank’s
regular inspectors.

(b) Whether the general supervision of the loans and
investments seem to be thorough.

(¢) Whether they have obtained all the information and
explanations they have required from the bank’s officials.
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(d) Whether, in their opinion, the balance sheet laid be-
fore the shareholders of the bank in general meeting, gives
fair and conservative view of the bank’s affairs.

In addition each auditor should be required to pledge
himself to secrecy concerning any information he might ac-
quire concerning the affairs of any bank or its clients; and
should also bind himself not to reveal any information save
in compliance with the provisions of the law.

Mr. D. R. Wilkie has strongly opposed this plan. He
says:

“It would be unreasonable to hold the Association as a
whole responsible for the reputed solvency and worthiness of
its members. Moreover, no bank under present conditions
of competition, with the readiness of some to retire from
business, and of others to add to their size and importance,
with mergers and amalgamations following one:on the heels
of another, should be called on to place its affairs under the
review of officials appointed by rival institutions. One can
imagine what might happen to even a sound institution whose
business and connections were coveted by a bank more in-
fluential than itself in the councils of the Association. The
very proxies given to directors to assist in carrying on a
bank might be used to destroy its separate existence. Merg-
ers may even throw the control of the Association into com-
paratively few hands.”

Methods in the United States.

Mr. Wilkie’s position and experience, as well as his
acknowledged ability as a financier, require that his views
be given the most careful consideration. But it is evident
that his statements here can be easily refuted. In the first
place, it is just to hold the Association, at least in part, re-
sponsible for the safe conduct of Canadian banking, for the
good and sufficient reason that it has already been given
wide powers over a system which mav in manv wayvs aS
pointed out, be regarded as a unit. In the second place, Mr.
Wilkie’s fears that the larger banks wou'd exercise undue
control appear to be groundless, if each bank is to be given
an equal voice in the operation of the p'an; just as the little
State of Nevada has a vote equal in power to that cast by
the great and powerful State of New York in the Upper
House of Congress. In the third place, there need be no
divulgence of the private business of the hank or its clients,
unless the business is of such a nature that it ought to be
exposed. This is in accordance with -the methods followed
by the clearing house examiners in the United States, as
will be shown later in this study.

On the other hand, it cannot be too strongly urged that
these measures can only be supplementary to the present
policy of internal bank inspection. To depend upon external
examination alone, whether by the Government or by the
Bankers’ Association, would tend to reduce the best manav~d
to the level of the worst managed bank. and to remove the
premium on skill, honesty and ability. For, arart from fraud
and stealing, what is bad banking? Clearly. it is the lend-
ing to favored, or inside parties, and the inability to know
good from bad paper, and “quick” from tied-up investments.
Every conceivable reward should exist to bring pressure on
2 banker to decline questionable loans. The moment such
pressure is removed, the opportunity is enlarged for taking
on assets, which, at the first real emerency, will crumble
in value, and leave the depositors unsecured evep by long
and difficult liquidation.

Responsibility of Bankers.

Therefore, to relieve the banker from the logical conse-
quences of his own mistake, of his own weaknesses, is to tke
away practically the only real safeguard effective on human
nature in a business touching the trusts of countless finan-
cial interests. To relieve the banks from conducting a svstem
of internal inspection on their own initiative would put 2
premium on the popular banker, as against the careful and
judicious banker. It would spread throuchout the country
the influence of men who care more for bigness than for
safety in their accounts; and build up credit unsupported by
legitimate trade. It would induce in the end financial disas-
ter proportional to the extent of the doubtful banking. It 1s
unjust to ask the efficient banks to bear the responsibility
of losses by the inefficient which would be the result if the
bankers themselves were relieved from the responsibility of
supervising their own business by internal examination, an
sole dependence were placed upon external examination O
any kind.

In conclusion, it is well to draw attention tO the fact that
in the United States the bankers have voluntarily adopted (31'
system of mutual supervision of banks quite apart from, i
outside of, external inspection by the Government. '}'hls is
important, for it affords a precedent in part at least or‘the
plan outlined above. The banks recoZnize thatI this vo un‘-
tary inspection is a duty which they owe'them§e ves, as well
as the general public. The bankers ‘have ‘reahzed. too, that
national bank inspections are not what they should be, for
reasons already given—that appointments as inspectors are
made for political, and mot for expert, qualifications; and
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that the | es, assignments, and frequency of examinations
are not what th ,y should be. ‘Lhe clearing house associlation
in defauit of pioper national inspectors, and also to aid in
legitimatc .n..king by state banks, and the trust companies
clearing t rcu h their associations, have established inspec-

tion agenc. - of their own, which have proved remarkably
efficient i p-.venting bad and speculative banking. The
example w set by the clearing house association of Chic-
ago, after t  Walsh failure, and has been followed in many

other c.ties
Instanc: | unsound Banking.

The objict souzht in establishing the office of clearing
house examiner was to detect instances of unsound banking
in any d -rciion, to note duplications of borrowing by the
same clicnt at different banks, and to enable the clearing
house to ‘ak: preventive rather than remedial measures, by
applying a remedy earlier than is possible by national or
state officials; and by such early action to remove unwhole-
some conditions from any bank in the association. As no
bank can be in an unsound condition without injury to the
whole local banking community, the supervision of the clear-
ing house is justifiable; and if such supervision is sufficiently
close and all irreqularities are promptly checked, it becomes
possible to restore the confidence of the public, during
any unwarranted run on an individual bank, by the announce-
ment of cleariny house support.

Panic is thus averted; and with the examiners’ organiz-
ation now existing it is practicable for the clearing house as
a body to exercise such supervision of any weak bank as to
amount to a virtual taking over of its management till it is
again in a -~ound position. The examiner receives a fixed
salary ard his assistants are paid directly by the association,
so that thore is no handicap in the matter of compensation.
He is free to sp2nd as much time in any bank as he desires;
the only limitation being that he must examine each bank
once during each year. His reports are made in duplicate,
one going to the bank examined, and the other being filed
by him in the clearing house vault. The copy of his report
on file i« not accessible to any person or body, except the
clearing house committee ; and then only in such cases as he
deems of sufficient importance to call to the committee’s
attention.

Success of Experiment,

This experiment has met with remarkable success. It
dues not attempt to eliminate the regular method of inspec-
tion, it merely supplements it. If American bankers
throush their associations have scored a brilliant _ success,
the examiners showing prejudice toward none and justice to
?1], there can surely be no doubt that Canadian bankers, hay-
Ing in the main b-en trained in a wider field and carrying
heavier responsibilities, will be equally successful in their
efforts to p'ace the bankiny business of the nation on a safe
and sane fourdation, The underlying principle in both
cases 1s the s'me—home rule in banking. It centres about
the strongest commercial motive—self-interest.. It places the
burden on the shoulders of those best able to carly it—the
bankers of the nation. It avoids paternalism and any re-
semblanc: of corrupt political influence. It removes all hope
of the sharcholders making their private interests para-
mount to the public weal. It emphasizes the fact that if
much h"s b:en viven to our financial leaders, much of them
must be required.

(Conclusion.)
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W'NTER NAVICATION ON ST. LAWRENCE

The Dominion government should encourage winter
ravigetion on the St. Lawrence by giving a subsidy to all
steame-< that will continue to use this route until January
sth, srgrects Mr. E. C. Frv, L'ovds agent at Quebec.

SO T:"\'t’d States subsidizes its shipping in order to
encour~g~ its promotion in everv respect, and why should
not Conrda emulate the example?” said Mr. Fry.

“If the British Marine underwriters are reluctant to as-
sume ricks after November 25th because of their dread of
ice floaine in the river and cu'f. they would soon be con-
vinced that they are wrong, and if the underwriters then did
agree t- insuve sh'ns after November 2sth, by charging an
incress~d r~te. the Dominion oovernment, which is rich
enough cou'd come to the rescue by making up the differ-
cence. thue relicving shirowners of the burden.”” i

€A wnther thinr thot the R=i'i-h underwriter does not un-
derstand rtespecting late naviration of the St. Lawrence,”
said M= Frv ¢ is thev frar that should a ship go ashore in
the month of December the chances are that she would be a
total lass ~nd th == would b= no means of sending assistance
-with the river filling with floating ice.” ;

«“ro dicabuse their minds of that score, the Dominion
.government should make it known that there is ample means
of arsi~tanen in ench a case that cou'd and would, be ren-
.dered wv the government ice breakers that would be sent to
‘the rescue.” '
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WORKMEN’S COMPENSATION IN ONTARIO

Thought That Government May Try State Ims
on Assessment Plan—Companies Object

In connection with the Royal Commission a N
by the Ontario Government to consider the que‘;p‘omud
compensation to injured workmen, the commissioner -
William Meredith, is visiting England and the contipn,
countries to investigate on the ground the systems in o “ntal
tion in these countries. m

A plan may be proposed by which all workmep :
taining personal injuries by accident, arising out of Sus-
in the course of their employment, will receive comp&
tion, irrespective of who was to blame. A Workmen’s ¢
pensation Act of such a nature would be only simjy
those adopted in the other Provinces throughout thear to
minion, as well as in England. Deo-

There is a suggestion in the interim report of the
missioner that the manufacturers of Ontario are faVOIabl
a scheme of State insurance. The details are not discl -
but the scheme would probably be operated on an assesSo
plan. ment

Paternalism of Covernment.

Commenting on this, Mr. Alex. MacLean, mana
secretary of the London and Lancashire Guarantee
Accident Company of Canada, says: ‘‘State insuraanr B
movement towards paternalism of government, more S
reaching than any economic measure heretofore pro far-
The adoption of such a plan commits one to a pril?o:‘&
which, if carried to its logical conclusion. means thatcm 5
or all commercial industries may properly be conduct. any
the government to the exclusion of private enterprises

“It is for the government to decide as to what =
of legislation to place on the statute books in res ‘
compensation to injured workmen. That is one thing .
for the government arbitrarily to fix the rates that the
ployer must pay for his protection is taking away t]:
alienable right to purchase insurance, or protection =
lowest possible cost. >

Eliminate Law Costs.

“Any legislation that will eliminate law costs ang
vide adequate compensation to the injured workln.;,n
be gladly welcomed by the insurance companies. Le
government pass such an act, and if necessary seet
the liability companies are subject to the closest
ment inspection so that no injustice will be done th
ployer in the fixing of rates. It will be found thate em-
will be a better feeling between the employer and emplo 1t
than if arbitrary rates are fixed by the government ‘Ix%.
a system of State insurance and injured employees are Dder
velled to look directly to the government for compenSatm

— e

WORKMEN’S COMPENSATION IN GONNEOTIeu
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A bill for a workman’s compensation law has been
pared for presentation to the general assembly. Tt bre.
approval of the State Federation of Labor. The bill of :
a liability board of three members, not more than tweatet
whom shall belong to the same political party to be apl;) . of
ed by the governor. This board is to classify employ Olnt-
with respect to their degree of hazard and determine - RS
risks of the different classes and fix the rates of premg;
also to establish a state insurance fund from pPremiumsg 1“‘9.
by employers and employees, the state treasurer to be Paid
custodian, the
An employer of five or more workmen who pays ha
the insurance fund the premiums provided shall not be 13 into
to any damages, with certain exceptions stated in the bi
The employer pays go per cent. of the premium and the 111,
ployee 10 per cent., which the employer is authorizeq s €m-
duct from his wages. The board is empowered to dish de-
the fund to such employees in case of injury ‘“not purp Urse
self-inflicted received in the course of duty, or to theiy
pendents in case of death.” de-
An employer of five or more workmen who_does not
this premium shall be liable for damages in case of in‘h"
or death, and may not avail himself of the common ‘an X
fence—fellow servant rule, assumption of risk or cong »dQ-

tory negligence. : l'lb‘_. v
The bill provides a schedule of disbursements in cas -
injury or death. The maximum is $3,400. © of :

—-——————

In his annual report to the Montreal board of cq

Mr. E. O. Champagne, city boiler inspector, claims ntt‘“t)l_.. -
hay

while the necessity for legislation looking toward the
stallation and care of boilers was dealt with in his lage B
nual report no action has as vet been ';akep by the ébf96 3
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IRON AND STEEL PROTECTION

[e—

Deputation Asks Government for Permanent Policy of
Adequate Tariff Assistance—The Argumens
Advanced

An increase in tariff protection was the request of a de-
putation to the Dominion Government of the rcpresentatives
of eight large iron and steel manufacturing estaclisaments
in Canada last week. They asked for a permanent policy of
adequate tariff protection in preference to a temporury bounty
renewal. They maintained that steel and iron interests were
entitled to have as much piotection as the other manufactur-
ing interests of Canada, which now averages about 20 per
per cent., whereas the output of the iron and steel mills now
has a protection varying from only 7% to 20 per cent., ac-
cording to the character of the product. The request was re-
jected two years ago, and action was deferred last session by
the present government. Inasmuch as the product of the
iron and steel mills furnishes the raw material for the bulk
of Canadian manufactures the granting or the with.olding
of the request presented to-day is of importance to ail manu-
facturers and consumers in Canada,.

Abolition of the Bounties.

The memorial presented noted that the protection afford-
ed the iron and steel industries consequent upoa the abol-
ition of the bounties was now quite inadequate to enable
them to hold the business they had hitherto had with the as-
sistance of the bounties. Wire rods, for instance, were en-
tirely unprotected, and the industry was thus in an anomal-
ous position as compared with practically all industries in
Canada. Imports of iron and steel into Canada amounted to
over eighteen million dollars, thus indicating angpl: ficid for
the growth of the home manufactured product if prcsent tar-
iff discriminations and exemptions were removed.

Over twelve million dollars was paid by Canada under
present conditions in wages for foreign workmen for iron
and steel imported. Under a policy of adequate protection
home manufacture would be encouraged and expand:d with
a resultant saving of this twelve millions for Canad an work-
men, This argument was expanded with the statemonts in
favor of a protective policy encouraging home industries. It
was also urged that iron and steel manufacture had now little
protection against the dumping of large quantities of iron
and steel from the United States in Canada at or below the
United States cost of production.

Is the Basic Industry.

The general argument of the deputation was summed up
as follows:—‘‘As to the view which the community may take
if it is proposed to relieve one special trade from the dis-
advantages under which it labors while others with a similar
claim to consideration are untouched, we would respectfully
urge that the establishment on a sound footing of the great
basic industries of iron and steel-making is universally re-
garded as one of the primary needs of the country and has
been so considered by parliament for the past twenty-five
years.

“We are of the opinion that the lowering or duties on
iron and steel, which was made possible, or at any rate ren-
dered less injurious, by reason of the bounties, the continu-
ance of these duties at the lower rate when the bounties are
gone, and the consequent inadequacy of protection afforded
to these industries need only be made known to secure tull
support for any reasonable remedy from all who d:sire to
see Canada prosper. We respectfully submit that the pos-
jtion of this industry in respect to the tariff and the com-
petition to which it is exposed from countries laboring under
great depression in the iron and steel trades justify us in
asking special and immediate consideration from the govorn-
ment. The iron and steel industries of Canada h-~ve suffer-
ed during the whole of the past vear under the inadequate
protection above referred to, and unless some form of relief
is given they must continue to suffer so that the development
of the industry will be seriously retarded.”

One of the Most Important Industries.

~ Interviewed after the deputation had finished its confer-
ence, Mr. Plummer said:—“We do not ask tor high protec-
tion. We simply ask for a levellino of the duti»s where the
‘government and its experts think thev can reasonably stand
‘it. . We claim to be one of the most important inductriee of
“the Dominion, and yvet we enjov a far lower protection than
‘the average enjoved bv o‘h»r Canatian manu‘>ctu-°rs. For
imstance, while the output of our mills has a protection vary-
ing.from 7% to 20 per.c°nt.. a large number of ma-ufa-tures
“constructed from our steel are protected -as high as 3< per
jcent. in some cases. We simply want the t riff ar-ang-d ac-
“rording to some:reasonahle princinle so that we may be in .a
"pasition to go on and develop -our busingss and extend our
plants.” : '
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CANADA’S GREAT NEED IS LABOR

Mr. A. W. Smithers Suggests That Governments
Should Devise Scheme for Transference of Men
—Neo Grand Trunk Board in Canada

“Canada requires more capital, but much more does she
require additional labor,”’” said Chairman Smithers, presid-
ing at the recent meeting of the Grand Trunk Railway.

“It seems regrettable that the question of emigration
has not been taken up by the British Government. 1 am
certain machinery could be devised for the transference of
british labor to Canada with excellent results, politically and
otherwise.

“There’s a passing danger in land speculation but noth-
ing will stop, or permanently affect the progress of Canada
as long as she produces from the earth at the existing rate,
and sells at present prices.

Increased Emigration would not Depreciate Wages.

“l would urge the Dominion and Provincial Govern-
ments’ necessity of encouraging emigration. There is an
idea among many in the laboring population in Canada that
increased emigration would depreciate the wages. This is
utterly groundless. There would be .towns springing up
along lines, where none now exist.

‘““Emigration has been more prolific in Australia, where
at the Labor party’s bidding emigration was for a time dis-
couraged, with the idea of keeping up the wages, but now
the mistake of this has been seen and Australia is encourag-
ing emigration, whole-heartedly, by competing with Canada.
for world’s labor.

“Every thinking man knows the points between which
the employer will pay more for labor or stop paying entirely,
are very close, and such attitude among employers spread.

Only Prosper with Abundance of Labor. 3

“Labor can only prosper as long as Canada as a whole
is prosperous. Canada can only prosper with abundance
of labor.”

Chairman Smithers also paid tribute to President Hays,
who perished with the “Titanic,”” the same week as the last
meeting was held.

“During the seventeen years connection with the late
Mr. C. M. Hays with the company the value of its proper-
ty increased over twenty millions sterling, apart from the
new capital raised. All the capital of the Grand Trunk
Railway has been raised in Britain and Canadians ought to
realize the gratitude due to the Old Country on that account.”
said Mr. Smithers.

The proposal made from the body of the meeting that
an advisory board be created in Montreal, was discouraged
by Mr. Smithers.

The Grand Trunk Pacific, he said, had a board of
prominent Canadians. When both lines were closely allied
something in the way of a Canadian board might develop,
but it was not advisable yet.

NEW FOREST RESERVE RECOMMENDED IN PRINCE
ALBERT DISTRICT, IN SASKATCHEWAN

The Forestry Branch of the Department of the Interior
has again, during the past summer, had parties out examin-
ing the timber on some of the regions still in the hands of
the Dominion Government, with a view to reserving from
settlement lands more suitable for forest growth than for
farming. Some of these parties have finished the work as-
signed them and have made their reports.

Mr. C. H. Morse made an examination of a district
north-west from Prince Albert lying between the Shellbrook
branch of the Canadian Northern Railway (on the west) an
the third Dominion meridian (longitude 106 degrees), and
recommends that the tract between the meridian on the east
and the Sturgeon River on the west should be made a forest
reserve. This land is not pure sand, but has some stretches
of sand among lands of better ‘quality ; none of it, however,
can be classed as good agricultural land. At the present
time this tract carries, in places, a good stand of spruce, as
good a stand as will be found anywhere in the country. The
reproduction of the forest is good, and this should make one
of the most valuable forest tracts in the west. The rate: og
growth is good. As it is calculated that the preserit stand 0
timber, which is held under license, Wwill be cut out in ten
?ears, it will be seen that the necessity for: mokmg fopn
uture supply is close at hand. Saisime Sy

The tract lying between the railway ?nd_Sturg‘eor;‘ River
was found to be of gdod agricultural quality, and, as the tim-

rber is,pretty well .cut out, it was not .considered necessary to
-recommend: any further reservation beyond the time required

for the removal of the present stand.
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CO-OPERATION IN LIFE UNDERWRITING

Relations Between Home Offices and Field Workers—
Life Underwriters Must Now be Expert

In order to achieve any really substantial success there
must be confidence and co-operation between the home office
and the field worker as well as decided ability and scrupulous
integrity on the part of each. Company character in the life
insurance business is just as patent and essential as “‘indi-
vidual character.”” No difference how “high class” the com-
pany its experience with incompetent or unscrupulous agents
is bound to be disastrous. No difference how ‘“‘high class”
the agent his experience with a company management not
fully competent and not scrupulously honest is bound to be
disappointing. The relations between the home office and
the field worker should be close and cordial. Commendation
when deserved should be given freely and promptly, one t0
the other, but flattery or favoritism should be tabooed. Com-
mendation when deserved is appreciated and stimulates to
greater efforts and enlarged results.

Knowledge Obtained of Difficulties,

The home office should be willing to modify or change
a rule objectionable to the field worker if a better and equal-
lv safe way can be shown which will make the tield worker’s
labors lighter, more efficient and remunerative. The field
worker should be willing to modify or change methods ob-
jectionable to the home office if a better,or equally satisfac-
tory way can be shown which will lighten the home office’s
labors and safeguard better the interests of policyholders.

The company official who avails himself of opportunities
to meet his company’s representatives in their respective
fields of endeavor acquires at first hand and short range
knowledge of the difficulties to be met and overcome by the
field worker, hardly possible to be so well obtained in any
other way. Such an official, with such experlences, if com-
petent and sympathetic and with plenty of red blood in his
veins, understands and appreciates the needs of the field
worker and is quick to meet them in every proper way in
his power. He knows  the field worker; the field worker
knows him.

Underwriters Must be Expert.

When correspondence or conferences be necessary either
to inaugurate new methods or improve old ones, they open
their minds in each other with confidence and candor and
promptly reach a satisfactory conclusion.

The time has arrived when the successful life under-
writer must be an expert. He must establish himself in the
minds of his clients and his competitors and his community
as a worthy, qualified and unbiased authority upon life in-
surance. He must regard his chosen calling as highly as any
of the other learned professions ; he should endeavor to win
similar recognition for it from others by deserving it. He
must be willing to commend his worthy competitor and the
merits of the policy contracts of competing companies. He
must understand that he cannot sell all of the life insurance
in his community and that to accept present defeat grace-
fully in a competitive case frequently means largely increas-
ed future business. :

Upon Home Office Rests Responsibility.

In every community there are lawyers who stand at the
head of the bar, doctors and surgeons admitted to be authori-
ties upon that particular branch of their professions to which
they have devoted their special study and research. The life
insurance underwriter who does not aspire for a similar con-
spicuous place of honor in his chosen profession is not mak-
ing the most of his opportunities.

It should not be forgotten that upon the home office
rests the entire responsibility of the success of the company
in all departments. This responsibility necessarily and pro-
perly carries with it the right to inaugurate and carry out
policies of management designed to bring supporters, pat-
ronage and prestige to the company

In all of these policies the field force should willingly
and promptly co-operace unless and until changed or modi-
fied. The field force should make suggestions tor the im-
provement of the company’s plans where practical experi-
ence seems to show a better way, but remembering always
that there probably was some good reason for the adoption
of a policy and that the home office should have the courage
to continue it unless a better one can be shown. The field
worker should realize that a home office management which
has the enterprise and justice to mvestig,ate and consider, the
courage to decide and the back bone” to execute, usually
is one with which he well can afford to identify himself per-
manently and to which he safely may entrust his interests
and those of his loved ones for whom he labors.

Too little attention is given usuglly to the new man and
the part time man, Without any tramning or at least without

THE MONETARY TIMES

proper training many new men of promise are alloweey

to whom they do not know how to deliver their helpful e

roam about by themselves helplessly, hunting for pros
age nor whose application they do'not know how mfsg

“and

This should not be. The company or manager shoulg
the new man at least the rudiments of the business

and to secure his application. -When, properly chap

show him by actual work in the field how to find a px :s ;

by an experienced brother, he shall have found a Prosg.
and secured an application he should be given a chan
willing and confident, to ‘hoe his own row,” but nog -
then. e
Of course there come times when for good and sufi
reasons officials and field workers change companies. Tpn
cases they should seek connections where they will be h:
and where full scope will be afforded their abilities. \
matter of good practice in all such cases the agent
select his company—not let the company select him.

>

DIVIDEND CHANCGCES

The Monetary Times is compiling a list
of dividend changes during 1912. Will those
companies and institutions desirous of being in-
cluded therein, kindly send data to Editorial
Department, The Monetary Times, Toronto?

BANQUE INTERNATIONALE .

The statement of the chartered banks of Can
September shows that the Banque Internatonale du ii(d:a, for

had total assets of $5,152,614, compared with total liab??“:{
of $3,700,840. The statement of assets and liabilities che .

notes in circulation by the bank of $1,150,710; deg Se o
the public payable on demand in Canada, $2,083?2°8s:t.~s'
posits by the public payable after notice in”Canada : .
403. On the assets are nores of and cheques of othe;-'- So4,-
amounting to $1.897,178; Dominion notes, $463,05 Pm
posits with and balances due from other banks in é’, _de-
$805,187; balances due from agencies of the bank 01%
other banks and agents elsewhere than in Canada "andfm
United Kingdom of $235,322. . the

The bank loan account =p
current loans in Canada amounting to $1,261,403; ca.tlzl M

in Canada $188,030. 3
o < S

IMPORTANT LOAN ‘AND SAVINGS GOMPAN;Y

The Waterloo County Loan and Savings Company
head office at Waterloo, Ontario, and capital of $2. 066
is being organized by gentlemen associated with t’h'
minion Life Assurance Company of the same town S m-
company is being formed with a view of fumnishing = . m
and profitable medium by which the savings of persoa safe
Eastern Canada, especially in and about Waterloo Cgs _in
can be invested by way of mortgage loans on prog unty,
Western property at remunerative rates of interest. Iu lve
ception was suggested by the favorable experience s in-

Dominion Life Assurance Company for the last ten Y.gf&‘ the

connection with western mortgage loans. Last year the TS in
age was 7.06% on their investments. Its promoters aver.
chiefly connected with that company and the life comypye tC
will co-operate with the loan company by permittin Pany
agents in the Western Provinces to act for the loan C01§ its
also, thus securing for the latter, without expense th Pany
vantage of an experienced and reliable agency OTganizsﬁ‘d‘
The capital of $2,000,000 will be divided into o on.
shares of $100 each. The first issue of these shares ig 13
ed to $500,000 and is offered to the public at 110, that is -
original shareholder will be required to pay for hig eq
share $110, the first call being for $10 per share and g ‘IQ
quent calls falling due every two months thereafter untilb“‘ :
whole is paid. :
The permanent board of directors cannot be chose :
til the shareholders meet for organization after a chartey un-
been granted. which again cannot be done until at least § has
000 of stock has been subscribed for and $-0,000 in cash3°°5~
been paid in to some chartered bank to the credit of the
posed company. The promoters of the company, M‘espm :
Thomas Hilliard, P. H. Sims, S. B. Bricker, E. F. Seagrs"&
and F. S. Kumpf, have subscribed for a suhstantial ame
of stock. They are all members of the executive comm Qnt
of the Dominion Life Assurance Company, under
management over $2,000.000 of that company’s money
been invested chiefly in Western mortgages without losg
yielding approximately eicht per cent. interest. The sk
holders mav decide to retain these gentlemen or most of ¢}, (&=
upon the directorate of the loan and savings company, em
if so, their presence may fairly be claimed as a reasOn:'?ﬁ
guarantee of economical, safe and profitable managemeny le
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Arva, Ont.—October 18.—School house. Loss and cause
unknown.

Coburg, Ont.—October 19.—Columbian Hotel. Loss and
cause unknown.

Moosomin, Sask.—Government Creamery. Loss $3,000.
Insurance $2,200.

Bruce Mines, Ont.—October 27.—Business section.
and cause unknown.

Pictou, N.S8.—October 20.—Mr. J. Mills’ residence. Loss
unknown. Cause, sparks.

Trenton, Ont.—Qctober 23.—Mr. A. H. Scouter’s house.
Loss and cause unknown.

Peterboro.—November
Loss and cause unknown.

Lang, Ont.—October 17.—Mr. J. Solberg’s barn. Loss
unknown. Cause, matches.

Belleville, Ont.—October 27.—Mayor Vermilyea’s barn.
Loss $800. Cause unknown.

Bladworth, Sask.—October 24.—Mr. J. Peterson’s barn.
Loss $2,500. Cause unknown.

Kincardine, Ont.—October 19.—Malcolm Furniture Fac-
tory. Loss and cause unknown.

London, Ont.—October 29.—Hunt
Street. Loss and cause unknown.

vVictoria Harbor, Ont.—October 24.—Mayor Curry’s resi-
dence. Loss and cause unknown.

Crenfell, Sask.—October 24.—Outbuilding on Anderson
Street. Loss and cause unknown.
victoria, B.C.—October 24.—106 Hollywood Crescent. Loss

Cause, overheated stove pipe.

Marbleton, Que.—October 23.—Dr. M. S. MacDonald’s
residence. Loss and cause unknown.

Wolseley, Sask.—October 1.—Mr. L. Thompson’s resi-
dence. Loss $3,000. Cause unknown.

penetang, Ont.—October 12.—Mr. A. Tessier’s planing
Loss $10,000. Cause unknown.

Loss

1.—Mills on McDonald estate.

Block, Richmond

$50.

mill.

Tilsonburg, Ont.—October 20.—Tilsonburg Packing Com-
pany. Loss $40,000. Cause unknown.

Hazelton, B.C.—October 23.—Mr. C. McKinnon’s shack.
Loss $200. Cause, candle left burning.

Port Maitiand, N.S.—October 25.—Dr. R. H. Goudey’s
house and barns. Loss and cause unknown.

Lloydminster, Sask.—October 26.—Business
Loss unknown. Cause, explosion of coal oil lamp.

Montreal, Que.—October 25.—700 West Notre Dame
Street. Loss unknown. Cause, gas explosion.

Dartmouth, N.S.—October 29.—Mr. J. Stewart’s
dence, Portland Street. Loss and cause unknown.

North Toronto, Ont.—October 29.—Mr. C. Hancock’s
residence, Woburn Avenue. Loss $20. Cause unknown.

Walkerton, Ont.—October 22.—Canadian Spool and Bob-
bin Company premises. Loss $5,000. Cause unknown.

Toronto, Ont.—October 29.—Canadian Pacific Railway
tool house, Runnymede Road. Loss and cause unknown.

Brandon, Man.—October 25.—Mr. Tinlay’s bookstore,
Rosser Avenue. Loss slight. Cause, rubbish in basement.

Hamilton, Ont.—October 24.—Mr. F. Simpson’s
dence, 65 Murray Street. Loss $25. Origin, gas explosion.

south Vancouver, B.C.—October 21.—Residence corner,
Forty-eighth and Fraser Avenues. Loss $4,000. Cause un-
known.

Cananoque, Ont.—October 26.—Barn owned by Messrs.
Sack Brothers, of Brockville. Loss and cause unknown. No
insurance.

Crassy Lake, Alta.—Messrs. Larson Brothers’ hardware
store. Mr. J. F. Frank’s butcher shop. Loss $15,000. Cause
unknown.

Clace Bay, N.S.—October 28.—Mr.
residence, Upper Main Street.

section.

resi-

W. M. Petriem’s
Loss unknown. Cause, papers

set alight.

Halifax, Nova Scotia.—October 13.—Furness Liner
«Durango.” Loss unknown. Cause, presumed spontaneous
combustion.

Calgary, Alta.—October 23.—Grand Central Hotel. Loss
unknown. Cause, ashes dumped on rags, etc.

October 24.—Chinese section. Loss $4,000. Cause, over-
heated stove.
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Princeton, B.C.—October 22.—Princeton Lumber Com-
pany’s mill. Loss $12,000. No insurance. Cause, supposed
to be smouldering ashes.

Montreal.—November 1.—Elite Hat and Cap Company.
Lyons’ Cut Rate Drug Store, etc. Loss $15,000. Cause un-
known.

Listowel, Ont.—October 25.—Donegal Cheese Factory.
Loss and cause unknown. Mr. G. Acheson’s barn. Loss un-
known. Cause, supposed cinders from cheese factory.

Toronto, ont.—October 26.—Imperial Optical Company’s
premises. Loss $1,400. Insured with Equitable Company.
Dr. Thompson’s loss $200. Cause, upset benzine stove.

Three Rivers, Que.—October 15.—Gres Fall Company’s
stable. Loss slight. Cause, sparks.

October 16.—Mr. O. Martin’s poolroom. Loss, stock
$310, building $100. Fully insured. Cause, fire on pail of
coal tar.

New Westminster, B.C.—October 19.—Mr. N. H. Mec-
Quarrie’s residence, 47 Albert Crescent. Loss $150. Cause,
defective fire place.

October 22.—Western Canada Lumber
mills. Loss $75,000. Cause unknown.

Hamilton, Ont.—October 25.—Mr. A. Hearer’s plating
shop, 122 Macnab Street North. Loss $300. Cause, spon-
taneous combustion; 475 Main Street West. Loss $400.
Cause, explosion of gasoline stoves; Mr, W. J. Louneys, 203
}(ing Street East. Loss unknown. Cause supposed overheated
urnace.

Fort William, Ont.—October 26.—Hudson’s Bay stores,
337 Simpson Street. Loss, stock $75, building $100. Cause,
children playing with matches.

October 27.—Imperial Oil Company, Mclntyre Street.
Storage shed and motor. Loss $125. Cause, short circuiting
of motor. '

Mills’ lumber

Winnipeg, Man.—October 23.—Mr. M. Heirsberg’s resi-
dence. Loss $200. Cause, lighted match.

October 24.—Elite picture theatre.  Loss
Cause, film exploded; rear 318% Selkirk Avenue.

unknown.
Loss un-

known. Cause, overheated pipes; 105 Hallet Street. Loss
$50. Cause unknown.
October 26.—252 James Avenue. Loss unknown. Cause,

gasoline stove ignited.

————

RAILROAD EARNINCS

The following are the railroad earnings for the week
ended September 21st:—
Increase or

1911, 1912, Decrease.

CPR e $2,218,000 $2,540,000 + $331,000
6 T, | RN SRR i 1,018,506 1,101,588 + 83,082
CMNRE s i b farnee 373,600 300,200 + 16,600
P& NOR: . oviss 44,502 28,146 — 16,446
The following are the railroad earnings for the week

ended September 3oth:—
Increase or

CIQ11. 1912, Decrease.

C. PR R m Sl $3,061,000 $3,457,000 + $306,000
11 18 - AP R e e e 1,330,052 1,464,732 + 133,771
CNIR. " Ahaiisisants 506,000 526,600 +  20.600
T & NOR 030 58,381 36,6s0 — 21,731
The following are the railroad earnings for the week

ending October 7th:—
Increase or

1011, 1912. Decrease.
CPR i s 2,306,000 82,765,000 + $369,000
BTR s 085,730 1,058,587 + 72,857
NGRS o s 460,500 471,700 + 11,200
TR NOR. - au, 42,582 25,019 — 17,563

The following are the railroad earnings for the week
ended October 14th:—
Increase or

1911, 1012, Decrease.
CPR.  ............. $2.,510,000 82,057,000 + $447,000
e s | R R TR < 905,600 1,063,061 + 67,561
CNR: o cenipianed 480,000 523,700 + 42,800
TN QR e san 40,402 33,170 — 16,362

Aggregate traffic receipts of the Grand Trunk Railway
Company for July, August and September were £2.952,2,30,
against £2.701.072 in the same three months last year, an in-

crease of £250,265.
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SUEZ CANAL TRAFFIC

Net Tonnage Shows Increase—Principal Merchandise
Carried Through the Canal—Reduction
of Transit Dues

The official report on Suez Canal Traffic in 1911 states
that the net tonnage for the past year shows an increase of
1,742,806 tons as compared with that of 1910, and an increase
of 2,017,267 tons as compared with that of 1909. 1he 1ncrease
in the net tonnage had the effect of increasing the gross re-
ceipts, which amounted in 1911 to the highest sum ever reach-
ed, viz.: 134,762,100 fr. as against 130,436,547 fr. in 1910,
and 120,642,677 fr. in 1909, notwithstanding the reduction in
the transit duties from 7.75 to 7.25, which came into force on
January 1st, 1911.

The number of vessels which passed through the canal
was 4,230 in 1909, 4,533 in 1910, and 4,969 in 1911, of which
2,561 in 1909, 2,778 in 1910, and 3,089 in 1911 carried the
British flag. There has been an increase of 1,292,337 tonSs
last year as compared with 1910 in the tonnage of British
vessels, which amounted to 9,502,387 tons in 1909, 10,423,610
tons in 1910, and 11,715,047 tons in 1911. During the same
period the tonnage of German vessels has increased from 2,-
381,681 tons in 1909 and 2,563,749 tons in 1910 to 2,790,963
tons in I19II.

Percentage of British Vessels.

The percentage of British vessels and their net tonnage
increased in 1911 in comparison with 1910, being 62.2 and 64
respectively, as against 61.3 and 62.9 in 1910 and 60.4 and
62.3 in 1909. The percentage of German vessels and their
net tonnage was 13.4 and 15.2 respectively, as compared with
14.0 and 15.5 in 1910 and 14.2 and 15.5 in 1909, while the
percentage of net tonnage of the other maritime nations us-
ing the canal in 1911 remained practically stationary as com-
pared with the preceding year. Of 3,846 merchamt vessels
and vessels in ballast of a net tonnage of 13,847,486 tons
passing through the canal, 2,872 ships of a net tonnage of
10,610,313 tons were British, being 74.6 per cent. of the num-
ber and 76.6 per cent. of the tonnage; 377, or 0.8 per cent.,
were German vessels, whose tonnage was 10.5 per cent. of
the whole; Holland, France, Austria-Hungary, Russia,
Sweden, and Norway combined furnishing a total of 15.6 per
cent. of the vessels and 12.9 per cent. of the tonnage of the
carrying trade to the east through the Suez Canal.

Net Tonnage and Transit Receipts.

In the ten years 1801-1900, the annual net tonnage rang-
ed from 8,608,777 tons to 9,738,152 tons, and the transit re-
ceipts from 83,422,101 fr: to 90,623,608 fr. The average of
the net tonnage was 8,588,047 tons, and of the transit Te-
ceipts 80,006,013 fr.; while in 1911 the et tonnage amount-
gd to. 18,324,704 tons, and the transit receipts to 134,762,100
fr. The mean net tonnage per vessel, which in 1881 was only
1,517 tons, rose from 2,067 tons in 1891 to 2,026 tons in 1901,
and to 3,688 tons in 19r1. Forly steamers exceeding 150
metres (402 feet) in length or more than 18 metres (50 feet)
in breadth, with a draught of over 8 metres (26 feet 3 inches),
passed through the canal in 19011.

Duration of Passage and Draught of Vessels.

The mean duration of passage for all vessels navigating
the canal was 17 hours 1 minute in 1911 as compared with
16 hours 54 minutes in 1910, while the percentage of vessels
navigating by night as well as by day amounted to 96.4 per
cent. in 1911 as compared with 97.8 per cent in 1910. The
passage through the: canal of the Royal Yacht on its journey
to India was achieved in the remarkably short time of 12
hours 30 minutes, while the return passage only occupied 12
hours. The percentage of vessels drawing less than 26 feet
3 inches (8 metres) was 93 in 1911, as compared with 94 and
95.2 in 1910 and 1909 respectively, whilst that of vessels
drawing more than 26 feet 3 inches was 7 in 1911 as compar-
ed with ‘6 in 1910 and 4.8 in 10909. Since January 1st, 1908,
the maximum draught allowed for vessels passing through
the canal has been raised to 8 metres 53, or 28 feet, and 335
vessels drawing between 27 and 28 feet took advantage of
this alteration, during the past year. During 1911, 319 Ves-
sels passed through the canal for the first time, 27 of which
were warships and 09 belonging to shipping companies whose
vessels regularly use the canal, and who furnished 75,000 net
tons to the traffic of the canal.

The number of troops carried through the canal during
last year amounted to 98,555 as against 76,854 in 1910, being
an increase of 21,701. There was an increase of 21,563 Turk-
ish, 700 German, 732 French, 379 Ttalian and 133 Russian,
against a decrease of 650 British, 167 Austrian and o5 Dutch
troops as compared with 1910. The number of civilian passen-
gers amounted to 144,635 in 1011 as against 128,171 in the pre-

‘ceding year, being an increase of 16,464 ; while the number of
‘pilgrims, emigrants and convicts was 32,461 in 1911 as com-
pared with 28,053 in 1010, or an increase ‘of 3,508. In the
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year 1870, 26,758 civil and military passengers Were
through the canal; in 1880 the number rose w0 98,900 . =
to 161,352, in 1900 to 282,203, and in IQII it amounte(f :;‘ g
604, as against 233,978 in 1910. 3 275.-
Principal Merchandise Carried Through Canal. A ;
The most important item in the merchandis S
through the canal from north to south is coal, withea_ e
1,001,223 tons during :911, g6 per cent. of which oriwfﬂ
from the United Kingdom. Railway material Provideg
253 tons, originating from the United Kingdom in thea‘?i'
portion of 44 per cent. Petroleum, 485,153 tons, orig; =S
nearly entirely from the United States, while the call:;gm,- :
salt amounted to 455,485 tons, 43 per cent. of which Oes of
from the United Kingdom. In the traffic from south to g -
the quantity of wheat transported amounted to 1,644 OO0 S
58 per cent. of which was destined to the United Ki .
Rice contributed a total of 1,628,000 tons, Germamy aGlias
419,000 tons in its distilleries. The traffic in oilseeds R e
ed to 1,481,000 tons, 26 per cent. of which was destia:‘m
the United Kingdom. The sugar traffic amounted to ed =
tons, 33 per cent. of which was destined to the Uniteq 4
dom

It may be added that the directors of the Suez
Company have decided to reduce the transit dues; fro
uary 1st, 1913, by 50 centimes, thus making the tariff 6

per ton for loaded vessels and 3.75 fr. per ton £ 25 |
ballast. ars OF Veasels .

>

VANCOUVER’S FINANCES.

Vancouver’s financial statement for the nine ST
ended September 3oth has just been issued. Months
_Among many detailed matters, it is shown that out o
estimated revenue for the full year of $4,254,703 §
amount received for the nine months was $3,075,4 36,
sum of $211,042.05 was received for arrears of revenﬁ =
the end of last year out of an estimated total for thee
year of $363,086.03. The total estimated to be spent

the full year is given as $4,012,152.26, while up to Sep

soth a sum of $3,364,330.26 had been disbursed. De p
accounts and appropriations have already accounted f =
305,578.00 out of the year’s total of $8,366,502.42. b
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VANCOUVER AND HUDSON BAY

Mr. J. D. Turriff, M.P., agrees with the co s 0%
The Monetary Times, that of all the plans pl;:)?nt“‘ll
relieve the grain congestion in the prairie provinces
ment via Vancouver and the Panama Canal is the .
feasible. Mr. Turriff is not enthusiastic Iespect'e s
Hudson Bay route as an outlet for Western wheat TR
small percentage of the total crop, he says, could fing
seaboard via that route. The season of navigatio
the grain is threshed is too short. However, it W'F
good thing to build a railway to Hudson Bay, thn;]: e
Turriff. Even if shipment of grain is not found to S
sible, such a railway will open an immense terri
settlement. “There is as much good clay land in ttory
ritory as there is under cultivation at the present s -t ter-
the t.hree_ wheat-growing provinces. I do mot meau‘:l e
that it will grow as much wheat as is being grown o say
the three provinces, as it may not be as well ﬁttnOw W: ~
wheat-growing. but I am sure it will grow at least s o o
much. TIn addition, there is considerable minera] hale E
up there, and fisheries, as well as a quantity of b th
Even if the grain route to Liverpool is a failure t];nmbx
way should be built to Port Nelson. As a matter ag l‘hilf\
there are few portions of the Dominion where t]:? £ ‘&“:
struction of a railway would not be a paying proms?-ti%"

e - ST

e

The Parisian shareholders of the International Bga.
said to have had an offer of sixty or more cents on tﬂl
lar for their holdings, and it seems probable an early S
ment will be made. A

The Vancouver Association of Life Underwriter
give a series of luncheons this winter at which speec]f
prominent citizens will be made. The first was hele =5
Tuesday last when Archbishop McNeil was the speakel.d om

Messrs. A. E. Ames and Company, of Toronto
made arrangements to open an office in Montreal, My hav,
Cooms, a member of the firm, has been in Montreal fq Ll
eral days attending to the necessary details. T sevy.
The London, Ont., board of trade, received a co
cation from Owen Sound board of trade, asking it to‘g‘g“!ﬂ&@
protest to the government condemming the further gra ng
bv the Dominion Government, especially by order-in-c(,.;‘ o¥
of the right to issue stock of transportation or other
utility companies upon any terms that do not provide fqo, :
full market value of such stock being placed to the credr: ‘the
the compamy. ‘ r TOAT
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HOW MERGERS LESSEN BANK TAXES .

Savings Efiected by Consolidation — Provincial and
Municipal Demands—Heavy Cost of Establishing
Branches in Larger Cities

BY H. M. P. ECKARDT.

In the case of the latest bank absorption—that by which
the Bank of Nova Scotia is to incorporate with the Bank of
New Brunswick—it is, of course, quite clear that extensive
economies will be effected through closing branches at
points where the systems of the two banks overlap. At the
end of 1911 the Bank of New Brunswick had 29 offices; and
no less than 16 of these offices are located at points where
the Bank of Nova Scotia also has branch representation.
Those points are: Montreal, Halifax, New Glasgow, Yar-
mouth, Summerside, Charlottetown, Campbellton, Frederic-
ton, Moncton, St. John, St. Stephen and Sussex. At St
John the Bank of New Brunswick has five offices; and pre-
sumably only one or two of the New Brunswick’s offices 1in
that city will be closed.

In this case the prospective economies in connection
with the operation of the above mentioned branches are
quite important; and if all possible economies are put in
force immediately one might surmise that considerable hard-
ship would be inflicted upon the staff of the smaller bank—
there may not be work for all of them in the service of the
consolidated institution,

The Bank of Nova Scotia and the Bank of New Bruns-
Wick have been strong competitors in the provinces of New
Brunswick, Nova Scotia and Prince Edward Island.
especially in the first named province; and no doubt the
elimination of this particular competition will have some ef-
fect on the profit-making capacity of the merged institutions.

Policy of Other Institutions.

But it is yet to be seen whether other banks will step
in to take the places occupied by the New Brunswick. They
followed that policy when the Royal-T raders absorption was
announced, and also when the Commerce-Eastern Townships
deal became known; and it is quite possible that they will
do the same on this occasion.

The benefits secured by the stockholders of the two
banks will arise through savings effected in expenditures on
rents, salaries, stationery, fuel, and in other things. Among
the other things the item of taxes assuredly would not be
overlooked. It is interesting to compare the position of the
two institutions, before and after their uniom, with respect
to the taxes payable by them. The Bank of New Brunswick
at present is apparently liable to provincial taxation of
$1,000 yearly for its prificipal office in New Brunswick, and
8100 for each of its 18 branches, or $2,800 per year. The
Bank of Nova Scotia apparently has to pay into the. provin-
cial treasury of New Brunswick $1,000 for its principal of-
fice, and $1,400 for the other branches. Altogether, the two
banks pay in New Brunswick yearly taxes of say $5,200. As-
suming that twelve offices will be closed after the absorption
takes effect (including only one office in St. John City) the
combination would be liable for $1,000, principal office, and
$2,100 for the other branches, or $3,100 in all. The saving
in provincial taxes in New Brunswick would therefore be ap-
parently $2,100 per year. The municipal tax in St. John is
/12 of 1 per cent. on average volume of business. So if it
be assumed that the volume of business done by the consoli-
dation would be equal to the volume of business done by the
two banks working independently, there would be no economy
in connection with this tax.

Municipal Taxes in Halifax.

In Halifax the municipality requires each bank to pay
vearly a fee of $1,000 and taxes of 1/16 per cent. on the vol-
ume of business. The bank may commute for fee and taxes
by paying $3,000 yearly. As the Nova Scotia has a large
business in Halifax, probably it would elect to pay the $3,000.
But in case of the New Brunswick if it paid the fee and
taxes at the minimum rate the outlay would be $1,750 a year.
So the saving in municipal taxes in Halifax would be at least
$1,750 per annum. In Prince Edward Island the saving to
be effected in the provincial taxes and in municipal license
is difficult to estimate, but it would probably be $500 or $600
and it might be $1,000 yearly. For its recently established
branch in Montreal the Bank of New Brunswick would be
under obligation to pay the province of Quebec $1,000 yearly
for tax on capital, $200 for being the principal office in the
province, and the tax of 7% per cent. on rented value of the
bank premises. Also there is the special license fee for the
branch. By giving up this office the consolidated bank would
save at least $1,600 in taxes, and the saving might be more.

Here has been indicated about $6,000 yearly to be
saved in taxes; and no account has been taken of the
municipal taxes levied on country branches in New Bruns-

wick and Nova Scotia which will now be closed. It is clear:
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that the item of taxes saved would enter into the calculations
of the parties who promoted the merger. In the same way
the Royal-Traders and the - Commerce-Eastern Townships
mergers would enable the banks that united to handle their
combined business at less expense as regards taxation. Ob-
viously the important savings would be made in case of the
main branches operated in the large cities. The municipal
authorities have been piling taxes heavily on the banks and
business corporations occupying valuable premises. Also
the rentals, or rental values and other expenses incidental
to the operation of a central branch in one of the big cities
have been increasing very rapidly of late years. And the
great increase in these expenses has a certain tendency to
accelerate the consolidation movement, Y

Heavy Expenses Deter Banks.

: I_n this manner the enormous expense of operating a
principal or central branch in Montreal, Toronto, Winnipeg,
Vancouver, and in certain other large cities has an effect in
deterring competing banks from entering them. It takes a
c.onsidcrablc amount of courage for any bank to establish its
first branch in one of these big cities. The officers know
that the expenses will be enormous and that the provincial
and municipal authorities will descend upon the mewly estab-
lished branch and exact a heavy toll. On the other hand the
branch commences with little or no earning capacity; and it
may be years before it is able to earn a net profit.

— >

SIR EDMUND WALKER ON OUR CREDIT ABROAD

Speaking at the opening of the new Winnipeg branch
building, Sir Edmund Walker, president of the Canadian
Bank of Commerce, said: ]

“There is ample British capital for legitimate investment
in Canada. The fact that there has been that curtailment in
the volume of English money does not mean an impaired
credit. The credit of Canadian municipalities is excellent.
The outstanding truth is that they have been getting their
loans at exceptionally low interest rate, and have thrown so
large a volume of securities on the British market that the
inevitable was bound to happen. I apprehend that Canad-
ian cities and towns will have to pay higher interest rates in
the future, but there will be abundant money for legitimate

needs.”
N lites Doy

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

The following school districts have been authorized to
borrow money. The particulars are given in order, name and
number of schoo] district, amount required and name of
secretary-treasurer, v

Alberta

Orkney, No. 2776, $2,000. R. S. Near, Sarcee.
Larson, No. 2360, $7,400. C. J. Knudson, Irma.
Fidelity, No. 2700, $1.,600. D. Maxwell, Maughan.
Ruryk, No. 2714, .‘fll,zoo. K. A. Maughan, Maughan.
Kelskun Lake, No. 2743, $1,200. W. J. Kellett, Grande
Prairie. :
3 New Brigden, No. 2751, $1,500. J. R. McConnell, New
Brigden.
~ Medicine Hat, No. 76, $115,000. R. M. Napier, Medi-
cine Hat.
S i p—

A branch of the Canadian Bank of Commerce has been
opened at Vulcan, Alberta, under the temporary management
of Mr. H. A. Andrews.

“We have the fruit, and the minerals, and the lumber,
and the fisheries. The praiiie provinces have the grain and
farm produce which we cannot grow extensively. Why, then,
should not the four provinces interchange? Why should it
be necessary for the people of Alberta and Saskatchewan to
bring in their fruit and lumber from the United States, and
why should we have to ship in our grain and flour from the
United States? There is no reason for this.”—Mr. W. E.
Scott, Deputy Minister of Agriculture for British Columbia,
at the Dry Farming Congress, Lethbridge.

The Bank of British North America have appointed Mr.
Jamf:s Anderson to be superintendent of branches in suc-
cession to Mr. H. B. Mackenzie, appointed general manager.
After eight vears’ service in the National Bank of Scotland,
Mr. Anderson in 1889 entered the service Of the Bank of
British North America at Hamilton. He was subsequently
stationed in Montreal, Victoria, Rossland, Kaslo and Green-
wood. In 1899 he was appointed manager at the Atlin, B.C.,
branch and was successively manager at Gr.eenwood and
Rossland. In 1904 he was appointed assistant inspector, and
in 1005 was promoted to the office of chief inspector, which
position he has held up to the present time. Mr. Anderson
will take up his mew duties on December - 15t. v
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OF THE

CONSUMERS’ GAS COMPAN'Y

OF TORONTO ,

Your Directors have pleasure in presenting the sixty-
fourth annual report of the Company, together with the
financial statements.

The output of gas for the year has amounted to 3,110,-
748,000 cubic feet, an increase over the output for the pre-
ceding year of 276,707,000 cubic feet.

Twenty-eight and one-half miles of new mains
6,304 services have been laid.

To meet the extraordinary increase in the demand for
gas, your Directors have found it necessary to make further
extensions at the Works, and contracts have been entered
into for the erection of new buildings and plant at Station
«B,” which when completed will increase the Company’s
manufacturing capacity by 4,000,000 cubic feet per diem.

It has also been found necessary to provide centrally
located buildings for Stables, Garage, Pipe-fitting Shops,
etc. Your Directors have been fortunate in securing for
this purpose a suitable site on Mutual and Dalhousie
Streets, on which the necessary buildings are now being
erected.

This is the first complete year during which gas has
been sold at the present reduced price, and the reduction
of five cents per thousand cubic feet has amounted, upon
the output of gas for the year, to about $150,000.00.

The result of the year’s operations are particularly
gratifying when it is borne in mind that it has been neces-
sary for the Company, in common with other large em-
ployers of labor, to meet the demands for increases in work-
men’s wages, and the advance in the cost of materials used
in connection with the manufacture and distribution of gas.

The Directors have, with much regret, to report the
death during the year of two of their colleagues, Mr. John
L. Blaikie, the President, and Mr. James Henderson, both
prominent and esteemed citizens, who have rendered valu-
able services to the Company. Mr. Blaikie was elected a
Director in 1897, Vice-President in 1905 and _Presxdent in
1006. Mr. Henderson was elected a Director in 1806.

Mr. A. W. Austin has been elected President, and Mr.
Wellington Francis. K.C., Vice-President.

The vacancy in the Directorate caused by the death
of Mr. Blaikie has been filled by the election by the Board
of Mr. Herbert Langlois.

The Company’s Works, which are thoroughly modern,
have been maintained in a high state of efficiency, and the
Distribution System has been improved and extended on a
carefully designed plan.

The Gas Appliance Department has fully justified its
creation.

The following statement for the past, as compared with
the preceding year, shows:—

and

Meters. ‘Gas Rental.
Year ending 3oth September, 1912.. 82,022 $2,058,140 63
Year ending 3oth September, 1011 . 72,544 1,857,071 o1
Showing an increase of ............ 0.478 8 201,060 62

All of which is respectfully submitted.

A. W. AUSTIN,
President.

Statement Showing Profit Realized by the Consumers’ GCas
Company of Toronto from 1st October, 1911, to

30th September, 1912.
Dr.

September 3oth, 1912.
To. Coal, Bituminousiiiaut Shens &ice Sialiss $ 600,407 08
. Coal, Anthracites Liuim L e se iuioaty 84,758 38
o Gas Ol vl dnes b eatiegod & ety v G 157,037 50
€€ Salaries . .eesseeens Sl AR G e bt e 83,505 03
& Directors’ Compensation’ ....i..ssee vavae 0,000 00
88 ANIATEOLS ' 4 s v o oin st m AR e B e 1,000 00
P RN art L wiee s S0 e wn s iait o Sl e 10,377 03
6 Advertising . - eesoeccrinracicinastonsns 16,442 58
» Tnsurance Premiums ...........oo..... 21,253 78
“ Engineers, Stokers, etC. ................. 173,661 67
L T R 27,619 36
¢ Charges at WOTks ......c.cveeieaanccnans 75,731 30
¢ Gtreet Lamp EXPENSES «:eevc tireniiinien 10,284 oo
€ Meter Settings ....ococeecesrtretesniians 42,432 64
¢ Meter Readings .....-:::: v s T 17,413 12
¢ Distribution EXpenses .....oceceeiconeees 10,456 56

&O
113
o€
03
13
13
19
e
(14
1
3
¢

By
‘<
(43
<

A,

et
3

h

Horse Board and Conveyance Expenses... $ 8 =
Burner Maintenance ......ceosscodonionis I 3’%0 &
Salestoom and Storage Expenses....... . 9'4 T 40
Arc Lamp and Reflex, Expenses.......... 67’ 34 8
Solicitors, Collectors, €tc. .......... : 32'330 7t
Colléction ‘Expenses ... .. .......0 . ic. 0 o o N
Gas and Meterf Inspection’ .. . .-.... .08 16’5133 48
Thnes o Sl S 78’°6° 6o
e e T L e e e L PRSI 13' 20 26
Lubricating Qil s . o 6‘(8)48 o
Stindries e atantaE . bl 5> ’878 b
Balance Carried ' Dlowna ~ o0t o000 it e 7l8:x34 g

—
$2’464-’368 *
September 30th, 1912. _—_——

Dividénds s vodm glite o bl L R A R
Plant and Buildings Renewal Fund—s5% 438’3099‘
on value of Plant and Buildings in use 302 786~ %
~ 14
$ 821 ,%6 os
Cr. —
September 3oth, 1912
GasSales ialiien i, o oDl G T $2,058
Coke ‘Salee s womiinainrs o0 o n i iR 253’!4‘“
3 [ T N e Sl R e i 32-’709
Ammoniacall Tigaor s, : . i) i 41’415 12
Consumers’ Supplies and Maintenance. . . »8 >O07 6o
Officec Renlas o et e ’;:: g
$2,464.368 46
September 3oth, 1912.
Balance: Brought- Dawn. .. .. 00l e v
Interest ookl n e e s L S : 7118°>134 6o
Isnterest on" DIeBERtTes [l i, s 8’;(?; :8’
pecial Surplus Account, Oct. 1st, 1911 o
Reserve ' Fund st v 7 L. S oS :2’2?3§
> 3 =
$ 821,006 qs
W. AUSTIN, ARTHUR HEWITT,

President. General Mana&‘er

Examined and found correct—
W. E. SAMPSON,
ROBERT ARMSTRONG,

Toronto, 16th October, 1912. Auditors
Balance Sheet of the Consumers’ Gas Company of To B
30th September, 1912. Fonte,
Liabilities.
September 3oth, 1912.
Capital Stock:
Act a88z ol R R IR $2,000,000 00
7. o3 S oo iEUUSIGNE I e SR R T e 2,384,500 00
4,384,

Reserve Fund
Premium on Stock, Act of 1904

Plant and Buildings Renewal
Fund—Amount at Credit
18t -October 108 e o 851,477 33
Less Repairs and Renewals 255,504 OI

: $505,073 32
from Profit

Transferred and
Loss September 3oth, 1912. 382,786 14
8
Dominion s Banle i s Lo o, 9341239
Sundry Accounts Payable ...... 98,642
=2
38:756,749 s‘

Works. Plant and General Outlay

Assets.
September 3oth,

Main Pipes, Specials and Lead..............

Service Pipes, Fittings, ete.
Cecnsumers’ Supplies

................
................................
...................................

...................
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Oxide Of Iron = ciiaeicmcatissismieoviionsyonis $ 10,656 00
T e e R R (s - WX R S 183 o4
Fireclay, €fC. ... cosscocvcscisionssnsrsscnases 4,130 37
e R R e S R R R P e 334 07
R T T e R e e 216,233 28
Gas Accounts Receivable ................... 116,550 13
Sundry Accounts Receivable ................ 53,740 19

$8,750,749 51

e e e s
ARTHUR HEWITT,
General Manager.
We beg to report the completion of the audit of the
books and vouchers of the Consumers’ Gas Company of
Toronto for the year ending 3oth September, 1912, and
certify to their correctness.
(Signed) W. E. SAMPSON,
ROBERT ARMSTRONG,
Auditors.

A. W. AUSTIN,
President.

Toronto, 16th October, 1912.

FOREIGN EXCHANGE

Glazebrook & Cronyn, exchange and bond brokers, re-

port exchange rates as follows :— A
Between Banks.

Buyers. Sellers. Counter.

N. Y. funds ...coevnnes PaG 1-32 pm. % to %

Mont. funds ...ceeeee 15¢. dis. s5c. dis. % to %

Sterling—

6o days’ sight ........ 8% 8 5-16 8 9-16 to

8 11-16

do. demand .....c0.ne 9 9-32 9 5-10 9 g-16 to

9 11-16

Cable trans. ....cecveees g 7-16 % 0¥ to 9%

New York— Actual. Posted.

Sterling, 60 days’ sight ...c.coceeveees 4.81 4.82%
do. demand . ...ccecsenenienaracees 4.85-70 4.87

Bank of England rate, 5 per cent.
Open market discount rate in London for short bills,
5% per cent.
el

BANK CLEARING HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of vaember 2nd, 1911; Octo-
ber 24th, and October 31st, 1912, with percentage change:—

Nov. 2, '11. Oct. 24, '12. *Oct. 31, Y12 Ch'g %

Montreal ... $41,338,255 $61,778,012  $52,720,375 +27.5
Toronto 33,650,253 40,027,507 37,193,578 +10.4
Winnipeg .... 31,018,331 38,856,667 34,008,530 + 7.8
Vancouver ... 10,200,205 13,804,144 10,880,760 + 5.6
Ottawa 3,470,792 4,316,247 3,200,879 — 7.4
Calgary 4,665,376 6,973,283 4,551,372 — 2.4
Quebec 2,130,200 3,412,716 2,035,727 +37.7
Victoria 2,395,617 3,074,415 3,353,492 +30.9
Hamilton 2,625,551 3,748,825 2,814,407 + 7.1
Halifax ..... 1,557,935 2,100,110 ly654’378 + 6.1
St. John 1,279,588 1,003,943 1,475,817 +15.3
Edmonton 2,433,952 5,428,667 3,955,874 +62.5
London 1,128,889 1,563,004 1,343,247 +18.9
Regina ..... 1,405,540 2,826,972 2,454,620 +73.8
Brandon 700,215 760,654 611,836 —I2.5
Lethbridge 613,800 747,016 795,475 +29.4
Saskatoon 1,488,420 2,745,254 2,416,742 +61.7
Brantford 490,504 728,222 537,152 + 0.3
Moose Jaw .. 1,022,422 1,497,959 1,212,882 +18.5
Fort William . 477,946 007,305 643,481 +34.5
Total ....$144,802,037 $204,101,822 $168,859,629 +16.6

*Five davs only—Monday Thanksgiving Day.
—— -

RAILWAY AND OCEAN TERMINALS FOR HALIFAX

The Dominion government will build new railway and
ocean terminals nearly two miles south of the present ter-
minals at Halifax.

The new docks are to extend for one and a half miles
from the Lumber Yard to Point Pleasant Park, and will
consist of six piers, 1,250 feet long and 300 feet in width,
with capacity sufficient to dock at least thirty ships. There
will be one bulkhead loading pier, 2,000 feet in length, at
which the ocean greyhounds will land. This pier will be
equipped with immigration buildings, sheds and a grain
elevator.

A new union passenger station will be erected at the end
»f Hollis Street, just north of the docks mentioned, which
will be of ample size and suitable architecture. ;

The new terminals will be approached by a double-
tracked rg,ilroad, which will branch off the main line at the
Three Mile House and extend southerly through the low
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divide between Bedford Basin and the head of the northwest
arm. It will then skirt the arm in such location as will do
the least damage to property in that vicinity, avoiding all
level crossings, and for the most part passing through deep
cuttings so as not to mar the beauty of that district, and
finally reaching the terminals by passing under the lower
ond of Young Avenue. The streets in the residential dis-
trict where the railway is submerged will be carried over
the cutting on artistic bridges in keeping with the present
surroundings.
————-————

STEEL COMPANY'S BOND OFFERINC

A block of $40,000 7 per cent. first mortgage gold bonds
of the Belgo Canadian Steel, Limited, is being offered by
the Security Trust, Limited, Montreal. There is a bonus
of 50 per cent. capital stock. The company’s capital is as
follows :—

Authorized . rcapital’ L Toii it ceie s e $550,000
Capital issued  v.ivceisvinnsaanarnnnsnnes 450,000
FE CCORSUEV 5 o vt v s Biniris o o s o s arach o e who 100,000
7 per cent. bonds, first mortgage.......... ,000

The bonds are secured by a fixed and specific first mort-
gage on the full assets of the company. The net profits of
capital stock will carry more than 10 per cent. dividend if the
plant only worked half its capacity, so it is claimed. The
company’s plant has a capacity of 12 tons a day for manu-
facturing steel and grey iron castings, ranging from 1-10 of a
pound to 30,000 pounds.

The directors are as follows:—A. Baillot, foundry man-
ager, president; L. J. Beique, vice-president, (director Que-
bec, Montreal and Southern Railway) ; C. Theriault, director;
Hon. F. L. Beique, Senator, (director Hochelaga Bank and
Canadian Cottons, Limited); and Chas. Allard, mechanical _

engineer.
—eeelp P

SEPTEMBER RAILWAY EARNINCS

The net earnings of the Canadian Pacific Railway in
September, according to the monthly statement, showed an
increase of $332,857 as compared with the same month last
vear. The increase while smaller than that reported in either
July or August of the current year compares with a gain of
only $5,847 in the same month last year over September,
1gro. The gain in net for the month was equal to 8% per
cent. and net earnings for the three months show an increase
of nearly 15 per cent. The September statement follows:

September, July 1st, to
1912. Sept. 30, 1912.
Gross earnings . ..c..oo $11,570,733.08 $35,883,848.43.
Working expenses ...... 7,320,430.13 22,467,442.02

Net profits ........ $ 4,250,303.85 $13,416,406.41

In September, 1911, the net profits were $3,917,446.80,
and from July 1st to September 3oth, 1911, there was a net
profit of $11,606,046.14. The gain in net profits over the
same period last year is therefore, for September $332,857.05;
and from July 1st to September 3oth, $1,720,360.27.

Canadian Northern gross earnings for September were
$1,671,500, an increase of $95,100 over the corresponding
month in 1911. The net earnings showed an increase of
$4,100 for the same period, making those for 1912 to date
$103,200 in excess of last year.

The Grand Trunk September statement shows net profit
as follows :—Grand Trunk proper, increase, £21,550 sterling;
Canada Atlantic net profit, decrease, £3,400; Grand Trunk
Western net profit, increase, £4,250; Grand Haven net profit,
decrease, £4,000; total net profit, whole system, increase, £17,~
500; one working day less.

DIVIDEND NOTICE

THE BANK OF TORONTO

Dividend No. 125
NOTICE is hereby given that a dividend of TWO AND
THREE-QUARTERS PER CENT. for the current quarter,
belpg at the rate of eleven per cent. per annum, upon the
Paid-up Capital Stock of the Bank, has this day been de-
clared; also a Bonus of ONE PER CENT,, and that the
same will be payable at the Bank and its Branches on and
after the 2nd day of December next, to the Shareholders of
Tecord at the close of business on the 15th day of November
next.
THE TRANSFER BOOKS will be closed from the 16th
to the 25th days of November next, both days inclusive.

By order of the Board,
THOMAS F. HOW,
General Manager.

The Bank of Toronto, Toronto, October 30, 1012.
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MONTREAL’S FIRE REPORT

Matches, Tramps and Electrical Defects Responsible
for Much Loss—Help to Neighboring
Municipalities

Children playing with matches caused 112 fires in Mont-
real last year, according to the annual report of the fire de-
partment. Tramps started 133 outbreaks, while defective in-
sulations gave the firemen an additional 129 runs.

Altogether 2,717 calls, an average of eight a day, or one
every three hours, were answered. False alarms numbered
411, of which 101 were sent into fire headquarters or the
various posts by telephone, while 19 fires required only the
attention of the chemical extinguishing apparatus.

Accompanied by Loss of Life.

Reviewing the work of the brigade Chief Tremblay
points out that while the number of fires was not in excess
of those recorded the previous year, there were 22 for which
a second alarm was necessary. On eleven occasions fires
were accompanied by loss of life, five men, four women and
children being burned to death.

An interesting feature of Chief Tremblay’s report is the
table showing that on twenty-nine separate occasions de-
tachments of the city fire brigade assisted at conflagrations
in neighboring municipalities.

Calls were answered from Outremont on fourteen occa-
sions, while Point aux Trembles had local firemen to help
them three times. Westmount, Sault aux Recollet and Tet-
reaultville had sections of the city fire brigade for two fires
each, while Vetdun, St. Jerome, Valumet, St. Phillipe de
Laprairie, Farnham and Lachine each had one call responded
to.

Personnel of Department.

Tabulating the personnel of the fire department the re-
port shows that there were one chief, one assistant chief,
seven district chiefs, one fire patrol captain, thirty-three cap-
tains of posts, thirty-eight lieutenants, nineteen mechan-
icians, four medical officers, four veterinaries, 110 firemen of
the first class, ninety-five second class, thirty third class, 107
fourth class, chauffeurs, carpenters, plumbers, electricians,
blacksmiths, and clerks; a total of 470 officers and men. In
the fire alarm department there was one superintendent, two
assistants, two operators, four assistant operators, one fore-
man, one assistant foreman, one fire alarm inspector, and six
linemen, the total strength of the brigade being 488 officers
and men. Reference is made to the deaths during the year
of four firemen.

———

The Vancouver Trust Company will apply for a Do-
minion charter, with power to acquire and carry on the
business of the Vancouver Trust Company, Limited, which
is operating under a British Columbia charter.
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NEW ZEALAND'S BUTTER FOR CANADA

The great demand upon Canada’s dairy produ
consequence of increase in population, suggests the thy
to Mr. Beddoe, the Canadian Trade Commissioner at
land, that probable sources of supply for butter for .
season might be interesting to know. R

Butter is shipped from New Zealand to Canada
of Vancouver direct, and via San Francisco and transh
to Vancouver. The system is to reserve cold storage
on the vessels engaged in this trade, and for the
from September to May by the Vancouver direct
space has been reserved for 65,085 boxes, and space
35,300 boxes is now the subject of negotiation. Toge
this makes 101,285 boxes of butter to be shipped dire
Vancouver for the period named.

In addition to the above, arrangements have
made to ship 23,700 boxes of butter to Vancouver wig
Francisco—a grand total of 124,085 boxes of butter
will leave New Zealand for Vancouver between the mont)
S ptember, 1912, and May, 1913.

SRt

e e um e
STRINGCENT FINANCIAL CONDITIONS IN_._
AUSTRALIA g

During August and September, reports Mr. D. H. R
Canadian Trade Commissioner at Melbourne, Aust
importers have been contending against the Stringen.
the local money market, which is very seriously rets
the volume of orders being placed oversea. Bankers
in many directions, withdrawn their support from
mercial enterprises that usually depend upon them
facilities in connection with trade, thus forcing imp.
to either curtail their business or make other financi:
rangements of a less convenient character. During
period of the year a certain tightness in the money ry
i¢ looked for, as shipments of wool practically cease
exports of wheat and flour are much reduced, hence
money. is required for the: payment of importations
oversca than is being realized upon the limited exports,

This year the position has likely been accentuat
the drought conditions which prevailed a few monthg
Bankers, guided by past experiences, were probably
hensive of a moderate crisis if they held securities
a sufficiently liquid character. Whatever the TeasONs ymu
be (whether those of policy or of cause), it is und oy
that at the present time commercial houses are being
prived of their usual banking facilities. Some 1;“3,;1‘gg
newals of oversea drafts drawn upon Australian impo
are reported. Happily, the weather conditions are
favo-~ble for a harvest equal to any previous record
should substantially relieve—if not entirely remc;
monetary tension existing as the mail closes. 3

.2

LEGAL NOTICE

CANADIAN COUNTRYMAN PUBLISHING COMPANY, LIMITED

—

PUBLIC Notice is hereby given that under the First Part of chapter 79

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 1rth day of September, 1912, incorporat-
ing James Steller Lovell, accountant; Robert Gowan, Joseph Ellis and
John Joseph Dashwood, solicitors’ clerks; William Bain, bookkeeper;
Henry Alfred Tilcock, Kathleen Patricia Warren, Maud Berry and Juno
Beatrice Shier, stenographers; Beatrice Estelle Brent, clerk; and John
Francis Lash, barrister-at-law, all of the city of Toronto, in the Province
of Ontario, for the following purposes, viz.:—(a) To carry on business as
proprietors, editors and publishers, and to print, publish and sell maga-
zines, books, journals, newspapers, periodicals, pamphlets, advertisements,
maps and other publications, whether literary or otherwise, and to act as
agents for the printing, publishing and sale of the same to others; (b) To
carry on all or any of the business of printers, map makers, lithographers,
type-founders, stereotypers, electrotypers, photographic printers, photo-
lithographers, chromo-lithographers, engravers, die sinkers, bookbinders,
paper box manufacturers, designers, draughtsmen, paper and ink manu-
facturers, booksellers, publishers, advertising agents, engineers and dealers
in or manufacturers of any other articles or things of a character similar
or analogous to the foregoing or any of them or connected therewith; (c)
To acquire by purchase or ptherwise and dispose of the copyright ot any
book, article, story, engraving or other publication which may be copy-
righted ; (d) To prepare or acqm‘re.by purchase or o.therwise and di_sgose
of any literary, scientific or artistic works, translations or compositions
and syndicate articles for simultaneous publication or otherwise, and
special or syndicate manuscript or telegrgphxc corfespondence; {e). To
act as special agents for syndicates, publishers, printers, and to supply
general news articles by telegraph or otherwise to newspapers; (f) To
manufacture, buy, sell or otherwise dispose of ready prints, patent plates,
bases, type printing machinery or any other machinery for use in printing
establishments; (g) To establish competitions in respect of contributions
or information suitable for insertion in any publication of the company or
otherwise, or for any other purpose of the company, and to offer and
grant prizes, réewards and premiums of such character and on such terms
as may seem expedient; (h) To acquire by purchase, lease or otherwise,

.ties in any other corporation, notwithstanding the provisions: of

and to own and hold lands or interests therein which may be nee
or convenient for the purposes of the company, together with g
ings or structures that may be on such lands or any of them; and’
lease or dispose of the same in whole or in part in such manner
company may deem fit; (i) To purchase and otherwise acquire, he! as
or otherwise dispose of shares or stock, bonds, debentures or o'l’ther s

44 of the said Act; (j) To purchase or otherwise acquire and und,
all or any part of the assets, business, property, privileges conk
rights, obligations and liabilities of any person or company car b
whole or in part business similar to the business which this co
authorized to carry on or possessed of property suitable for th'emp
thereof . (k) To enter into partnership or into any arrangement f -
ing profits, union of interests, co-operation, joint adventure reol'
concession or otherwise with any person or company canyinx' “
gaged in, or about to carry on or engage in any business or tr: 2
which this company is authorized to carry on or engage in, or :: .
ness or transaction capable of being conducted so as directly or j
to benefit this company; (I) To raise and assist in raising money n S
to aid by way of bonus, loan, promise, endorsement, guarantee of b
debentures or other securities or otherwise any corporation in the
stock of which the company holds shares, or of any corporation og-
or persons with which it may have business relations, and to
employee, agent or manager of any such corporation, person or e
and to guarantee the performance of contracts and obligations by
such’ corporation, or by any person or persons with whom the coORRs
may have business relations; (m) To lease, sell or otherwise dispe
the property and assets of the company, or any part thereof, for
consideration as the company may deem fit, including shares, deb,
or securities of any company. The operations of the company
carried on throughout the Dominion of Canada and elsewhere by th
of “Canadian Countryman Publishing Company, Limited,” with g ?
stock of one hundred thousand dollars, divided into 1,000 shares of
hundfed dollars each, and the chief place of business of the said cqo
to be at the city of Toronto, in the Province of Ontario. ;
Dated at the office of the Secretary of State of Canada, this y

f September, 1912.

R THOMAS MULVEY,
112 ; 7 Under-Secretary of Sta
Dated at Toronto this 12th day of October, 1912,

BLAKE, LASH, ANGLIN & CASSELS, i
[ g f -+ -Solleltors for t¥ atee
CANADIAN COUNTRYMAN PUBLISHING COMPANY, I,
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DEBENTURES FOR SALE

TENDERS WANTED FOR DEBENTURES

Sealed tenders will be received by the undersigned up
to 8 p.m. on the 3oth day of November next, for either or
both of the following issues:—$s5,000 rink issue; §5,000
street improvement issue. Each repayable in twenty equal
annual instalments of principal and interest; interest at the
rate of 6 per cent.

W. A. ARMOUR,
Secretary-Treasurer,

Nokomis, Sask.
November 2nd, 1912.

ATHABASCA LANDING, ALBERTA

TENDERS FOR DEBENTURES
Tenders will be received by the undersigned up to the
twenty-fifth day of November, A.D. 1912, for the purchase of
eighty thousand dollars, twenty-five year, five and one-half
per cent. waterworks debentures of the said town, payable
in twenty-five equal instalments of principal and interest.
Further particulars may be obtained from

CHAS. E. NANCEKIVELL,
Secretary-Treasurer.

TOWN OF YORKTON, SASK.

Debentures for Sale,

Sealed tenders addressed to the undersigned will be re-
ceived up to 5 o’clock p.m., November the 12th, 1912, for the
purchase of the following debentures of the Town of York-
ton, Sask.:

Local Improvement, Sewer—
5% debentures, 30 years from November

FOLIB: iiin v eaosiannsasanasevicanies Faaisy $18,000.00
Local Improvement, Concrete Sidewalks—
5% debentures, 20 years from November 1st,
TOTA e sns bisshunasommsssososyionesassve 12,000.00
Municipal Public Works Electric Light—
5% debentures, 30 years from December 1st,
BONAT i e i wn s SN R b AR 5 s 4N ¢ 75,000.00
Municipal Public Works Outflow Sewer—
5% debentures, 30 years from December ist,
0N N e v e v evie e s v 45,000.00

Water Works—
5% debentures, 30 years from December 1st,
1083 ceasimabeiios e s aune senleo s e
Improvements to Water Works and Electric Light
Power House—
5% debentures, 30 years from December 1st,
1912
Purchase of Real Property—
5% debentures, 30 years from December 1st,
1912 :
Constructing Drain—
5% debentures, 10 years from December 1st,
1912
High School—
5% debentures, 30 years from November 26th,
1912

The above debentures are all repayable in equal con-
secutive annual instalments of principal and interest at the
Bank of British North America in the Town of Yorkton.
Tenders to be marked ‘“Tenders for Debentures.”” The high-
est or any tender not necessarily accepted. .

For further particulars apply to

T. F. ACHESON,
Secretary-treasurer,
Town of Yorkton.

Dated at Yorkton, Sask., this 19th day of October, 1912.

18,000.00

16,000.00

..................................

..................................

10,000.00

3,000.00

10,000.00

BICCAR, SASK.

Tenders will be received up to November 11th, for the
following debenture issues:—$12,000 30 years 5% per cent.,
for grading, and $12,800 30 years 5% per cent. waterworks.

H. P. TURNER,

Secretary-Treasurer.
October 23rd, 1912.

TOWN OF MELVILLE, SASK.
e d
TENDERS WANTED FOR DEBENTURES
—

Sealed tenders, marked ‘‘Tenders for Debentures,” will
be received up to six p.m., November 11th, 1912, for the
purchase of all or any of the following issues. Tender price
to include accrued interest, cost of printing debentures and
bank charges:—

$55,000, Town Hall Issue.—These are 40 years, payable
at end of term, with interest payable yearly at's per cent.,
and are in issues of $1,000.

$6,000, MIll Loan Issue.—This issue bears interest at
the rate of 5 per cent., and is repayable in six equal annual
instalments of principal and interest.

Curing certificates of both the above issues have been
procured from the Government of Saskatchewan guaran-
teeing the legality, and the debentures are available for
delivery on demand.

$43,300, Debentures.—These bear interest at the rate of
5 per cent., and are repqyable in thirty equal annual instal-
ments of principal and interest,

Payments in all cases at The Merchants Bank, Mel-
ville, Sask.; Toronto, Ont., or Montreal, Que.

The highest or any tender not necessarily accepted.

Further particulars may be obtained from

FRED. H. CLARKSON,
Secretary-treasurer,

Melville, Sask.
October 1st, 1012.

The following information may be of interest to those
wishing to tender :——

The total assessment for the year 1912 is $3,180,000.00,
exclusive of exemptions to the amount of $85,000.00. Five
years ago there was no population; to-day there is a popu-
lation of about 3,000, which is increasing to such an extent
that it is impossible to supply the demand for housing
accommodation.

: Melville is situated in the centre of a magnificent farm-
ing district, and in addition has the advantage of being a
divisional point of the Grand Trunk Pacific Railway, whose

_repair shops and other works employ a large number

of men.

The total debenture debt, inclusive of the present issue
and local improvement debentures, amounts to $250,628.01.

Less sinking fund ...l aesieavien $ 4,045 40
WRTETWOTKB. « 7 oiuisiibson e voiios o 63,300 00
Electric light .....ccevvuieinvacenn 22,000 00
Local improvement debentures 58,250 82

I 6 22
aent debenture- debtl o5 8, i vt s i ey $Ig:ggl 79
Assets, December 318t, I0IT ...covivinvenennn. $181,480 72
GRrrent eXpentiture,  T0TL . i iciainins ot duveie 37,325 O4
Current ‘revenae, “10T1 ... .o, iiiaian AR 40,840 81

The rate of taxation for the current year is: For gen-.
eral purposes, 10 mills; sinking fund, 1 mill; debenture:
rate, 3 mills, and school, 4 mills, a total of 18 mills.

Information recently to hand makes the announcement
that Melville has been created a judicial centre of the Pro-
vince of Saskatchewan. :

The capital stock of the Keystone Transportation Com-
pany of Canada, Limited, has been increased from $100,000
to $500,000.

The Bankers Trust Corporation, Limited, operating
under a British Columbia charter, will apply for an act
to incorporate the Bankers Trust Company, with power to

take over the business, assets and liability of the pro-
vincial corporation. The head office of the company is at
Victoria, B.C

_The Liverpool-Manitoba Assurance Company has been
registered in Alberta.

The capital stock of the following companies, operating
under Ontario charters, has been increased: Wealthy
Mines, Limited, from $1.000,000 to $3,000,000; Weston
Brick Company, Limited, from $100,000 to $300,000; Chip-
man-Holton Knitting Company, Limited, from 8$150,000 to
8500,000; Diamond Flint Glass Company, Limited, from
83,500,000 to $4,000,000. .~
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TAKE ADVANTAGE OF

THIS OPPORTUNITY
NOW

WE offer to all new subscribers who send us $3.00 NOW to

mail the remaining issues of The Monetary Times for

1912 FREE and will date subscription forward to January
Ist, 1914. ‘

Further than this, our special book offers may be taken

advantage of in connection with the above. To new subscriberg

we present these under the following options :

No. 1 for $4.00

Subscription to The Monetary Times to January Ist, 1914.
(Including the r9r3 Annual Revz'e-zv)

““Capital Investments in Canada” (g5fNox) Revised to March 31st, 1912

No. 2 for $4.00

Subscription to The Monetary Times to January 1st, 1914.
(Including the 1913 Annual Revz'e'w)

““ Manual of Canadian Banking”

No. 3 for $5.50

Subscription to The Monetary Times to January 1st, 1914.
(Including the 1913 Annual Revz‘ew}

‘“ Capital Investments in Canada” (§5{fion) ‘“ Manual of Canadian Banking N

N q To get the benefit of this offer, please use coupon attached o,

N refer to this advertisement. i
R

<, =i

o : Toe
%, *gf;\ PROFIT SHARING OFFER TO
B PRESENT SUBSCRIBERS

(0] . ‘\‘W’?”\/) D
o v NG
%, : %
o S A . . &n
% , )ﬂ?’ '14‘,10\ W E will extend y.ou'r own subscription three fnonths for
o, A5, each new, paid-in-advance, yearly subscription yoy
T e : : :
o,v,él. it S ’6\00 v % b e send us. The special offer outlined above will assisg
% \po,\ S hf(i)(,. .‘.. 5 i ; S
;,)]q % LR e 0/{3 S you in securing orders.
R e s T 5
Q. e g '.' ‘.. & 4
o R o By e Tl e N USE ATTACHED COUPON—
i e T U
B, ey S AT ONCE
.... ~.'. i ._.. \)’9/{.’. )o \
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rate.

The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the
rates and good circulation of The Monetary Times are
unusually high purchasing power per subscriber makes
mediums obtainable in Canada.

The reasonable advertising
strong points in its favor, but the
it one of the very best advertising
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DIVIDENDS AND NOTICES

THE ROYAL BANK OF CANADA

Dividend No. 101.

Notice is hereby given that a dividend of three per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for the
current quarter, and will be payable at the bank and its
branches on and after Monday, the 2nd day of December next,
to shareholders of record of 15th November.

By order of the Board.

E. L. PEASE,

General Manager.
Montreal, P.Q., October 11th, 1912.

THE BANK OF NEW BRUNSWICK

Special Meeting of the Shareholders.

Pl

NOTICE is hereby given that a special general meeting
of the shareholders of The Bank of New Brunswick will be
held at the office of the said Bank in the City of Saint John,
New Brunswck, on Monday, the gth day of December, 1912,
at the hour of eleven o’clock in the forenoon, for the pur-
pose of considering an agreement for the sale by the said
The Bank of New Brunswick of the whole of its assets to
the Bank of Nova Scotia upon the terms set out in such
agreement, a copy of which is mailed to each shareholder
with this notice, and, if deemed advisable, of passing a
resolution or resolutions approving the said agreement and
authorizing the President and General Manager of The
Bank of New Brunswick to affix thereto the corporate seal
of the Bank and to sign and execute the same for and in the
name of and on behalf of the Bank; and also for the pur-
pose of considering and, if deemed advisable, of passing all
such other and further resolutions for fully carrying out the
said agreement and the terms thereof, as the shareholders
shall consider expedient or advisable, and for the purpose
of authorizing the Board of Directors to give all such notices
and make all such applications and to pass and execute all
such other acts, resolutions, deeds, instruments, matters and
things as may be deemed necessary for procuring the ap-
proval of_ the Governor-in-Council to the said agreement and
for carrying out the same and for winding up the affairs of
the Bank and distributing the proceeds of the said sale.

By order of the Board,
C. H. EASSON,

General Manager.
St. John, N.B., October, 1gth, 1912.

WANTED

By Head Office of Accident and Liability

Company, CLAIMS ADJUSTER. Apply,
stating experience, references and salary re-
quired, to Box 101, Monetary Times, Toronto.

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

A few coples of The Monetary Times of August 3ist,
1912, Volume 49, No. 9, are required. Any subscriber send-
Ing in a copy within the next week will have his subscription

. extended one month free.

INSURANCE DEPARTMENT,
Ottawa, 2nd October, 1gyx=_
Notice is hereby given that. a license, No. 328, has

day been issued to the National Union Fire Insurance C‘h“_
pany of Pittsburg, Pa., for the transaction of the-Bus;
of Tornado Insurance in addition to the business for Fisk

Insurance for which it is already licensed. The chief
of the company is established at the City of Toronto 3
Henry J. Richmond is the Chief Agent. s

W. FITZGERALD

14-4 Superintendent of Insurg

T —
NORTHERN CROWN BANK
Head Office, Winnipeg

R

Dividend No. 12

Notice is hereby given that a dividend at the rate of i
per cent. per annum upon the paid up capital stock of SE%
institution has been declated for the six months enp, this
November- 30th, 1912, and that same will be payable av i
banking house in this city and at all its branches ,ot b
after the second day of December next to sharehold - =
record of the fifteenth day of November, 1912. .

By order of the Board,
ROBERT CAMPBELL, :

General M
Winnipeg, October 22nd, 1912. anager.

\
THE CANADIAN BANK OF COMMERGCE

Dividend No. 103

Notice is hereby given that a quarterly dividend of
per cent. upon the capital stock of this institution hag 2%
declared for the three months ending the 30th Nowve !
1012, together with a bonus of one per cent., and th etie

»
same will be payable at the bank and its branches Qat"he

after Monday, 2nd December, 1912. The transfer b o and
be closed from the 16th to the 3oth November, bg(&lf‘ wilt
inclusive. days

By order of the Board,
ALEXANDER LAIRD,

General Mg
n
Toronto, 3oth October, 1912. ager.

——

Edmonton Locators Ltq.
EDMONTON, ALTA,

CAPITAL - - C $100,000.00

Are desirous of securing the Agency for a Loag
Company and Fire Insurance Company,

We will be pleased to hear from any C°mPany
wishing to be represented in Edmonton,

—— |

AGENCY WANTED

for board Fire Insurance Company,

DAVIS & McGREEVY

McGreevy Bldg.,, 2584 Portage Ave
Winnipeg, Canada.

402 nue'

T
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended

April 30, 1912, with Comparisons for 1911.

RECEIPTS 1911-12
\Vheatr 7(7)aits7 \‘ Barley | E;x 71';);,11” |

| Bush. | Bush. | Bush. | Bush | Bush.
September, 191L.......... .- | 3,122,733 1,775477| 18.923|  18.387| 4,965,521
Beibee MUY | 5066105 1252,854| 204,068 27541 6,550,563
November, 191L......... ... | 866,058 2,568279 | 365,004 99,336 12,500,617
Décemnber. 1911 ... . ... . | 6473,34| 1,755,505 383,019| 136,740, 8,749,508
January, 1912, ....cc counnees | 1,786,498 m.m«;“ 4,4133 2134) 2,021,814
Pebruary, 1912.....x counonen | 1,781,926 63,148 | 7,554 896, 1,855,524
SRR PR e e | 1,805,278 244,926 | 591,4@\ .......... | 2,100,847
R e ISR | 42220 204,600 6206 6323 163957
Total, eight months. “ 30,025,082 9.!&)3.65.!1 l,(l79.835{ 291,357 40,489,926

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Sept. 30th, 1912.

Deposits ‘ Withdraw-|Balance on
BANK for pootal | alsfor | 30th Sept..
Sept., 1912 P Sept., 1912 | 1912,
[
\
: $ cts. $ cts. $ cts. $ cts.
Manitoba :—
AVEDREDRE - -5+ 5s v snisvoronvy 13,053.20| 6J8,458.28  20,510,84| 677,947.44
British Columbia :— |
Victoria...cooicercecenraescoss 34,028,00| 1,170,185,32 53,882.45| 1,116,302.87
Prince Edward Island :
Charlottetown.......eovoevuvas 22,838.00| 2.,146,827.37 44,816,95| 2,101,510.39
New Brunswick : | |
NeWCASEI®. o v oucivrinnancrnns 695,00,  290,223.22 1,923.00] 28830522
T R RS 78,002.35| 5,752,204.71]  100,247,85| 5,646,956.88
Nova Scotia :— |
Acadia Mines.......ocooevenns 325.00 35,069.53 1,564.69 33,504.84
Amherst.. .......... St 6,107.59| 394,133.83 9,025.27 5,408,56
Arichat..... 174.00)  130,603.29 1,865.81|  128,737.45
Barrington . 645, 144,641.94 1,141,418  143,500.46
Guysboro'.. 540,00  121,407.62 759,72  120.647.9C
Halifax.... 98,375.22| 2,409,869.0 33,085,56! 2.876,333.4R
Kentville.. 2,139.00|  269,835.08 2,443.31|  257,39L.77
Lunenberg. . 1,020,0C|  139,605.96 4,516.37|  135,089.59
PiCtoU. .o cvvivvannsnininseanan]iinee Sovastileowaisnsyis fevasnsnnoneslinerpan o
Port Hood. 3,193.06) 117,887.40 837.19|  117,050.21
Shelburne.. 1,296.00|  221,232.97 2,427.20 218,805.77
Sherbrooke e i 146,060  92.40L.71 1,304.00  91,087.71
Wallace: ... ieveess She s nabbeais 1,868,060 128,962,514 1,959.34 125,003.20
TOtAlS..c.covvivaannronnins 195,885, 15(14,553,354.81|  289,261,07|14,264,093.74

131,961,958 6,408.472| 631,83 266,004| 38,666,237 |
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SHIPMENTS 1911.12
| Y B & | Wh-gat_; ”();1_t_s .'i B:lrleg‘ FI_:ex Total
| September, 1911.. ... E;“"‘e\ 5?{6;‘1‘*‘; zgfgziﬂ;‘l 15,396 - 53,346/ 3,653
ail..| 1,156,035 25,908
October, 191L.........4 Rail--| gooomeo ‘175_418\‘
il..| 2,443,160 1,715,740
Roraaien N1, Lake.| T 50,000 LA
il..| 3/638,501| 2,509.22
December, 1911.......{*::;(19.‘ L o81 742 ?ﬁlisﬁ
¢ 919 Rail..| 1179965 514,995
January,1912.... ... L:\ke.:i 17709446 114,005
| i 055,679
February, 1912....... {E:;(le 114‘:?7"957 502%
ail..| 1283471| 415167
March, 1912..... .... {Rail..| 7 480 135 | "854
i a st Rail..| 612126/ 190,987 | 33,358
April 1912, ..ooneee Lake | 1,663,653 137,601 |  44.809)
(Raiy.i 12,806,207| 9,299,914 667.866] 984,307| 23,148,384
Total, eight months. |
\Lake.! 17,507,006 1,968,265 | 382,851  85,507| 19,983,719
| ; Rail..| 15,881.284| 6,487,337 | 363,361 255,562| 20,937,544
Facont e bingineniad { Cake. 17,078,527 1,630,733 | 3078411 10,443) 10,121,344

POST OFFICE SAVINGS BANK ACCOUNT
(AUG.,Wl9l2).

Dr. Cr.

$ cts. $ cts.
WiTHDRAWALS during

BALANCE in hands of the Minister the month 990,141,509

of Finance on 81st July 1912...,142,606,703.47

DerosiTs in the Post Office Sav-
ings Bank during month.......

980,062.79

TransFERs from Dominion Gov-
ernment Savings Bank during
month ;—

PRINCIPAL: ccvvssssssn o soes
INTEREST accrued
from lst April to
date of transfer. ..

Traxsrers from the Post Office
Savings Bank of the United
Kingdom to the Post Office 2 ol
Savings Bank of Canada...... 25,086.6%) |

InTEREST accrued on Depositors
accounts and made principal |
on 31st March c..coovinnnenies ZARSAEARY |

BALANCE at the credit
of Depositors’ ac-
counts on J1st Aug,
A0 .o vivrannnonsy 42,726,347,52

InteresT allowed to Depositors
on accounts during

montha...ov coveves ceasssnnine 5,567.32

i
43,716, 489,11 { 43,716,489, 11

each insertion ;
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—' Positions Wanted " advts. one cent per word
Positions Vacant,” ‘“‘Agents or Agencies Wanted"
A minimum charge of 50 cents per insertion will be made in each case.

advts, two cents per word each insertion; all other

WANTED, LOANING AGENCY for the City of Regina
and district, experienced maa in charge of that department.
Cathcart, Price & Boyd Company, Limited, 2121 Eleventh
Avenue, Regina.

Application will be made to the next session of the
Dominion Parliament for the incorporation of a loan com-
pany under the name of the General Loan Company of
Canada, Messrs. Caldwell, Dunn & Graser, Moose Jaw,

are solicitors for the applicants.

WANTED.—Additional Company, Trust or Private funds
to loan on first mortgages on improved revenue producing
property. We are Alberta Provincial General Agents for
three tariff fire insurance companies and one life insurance
company. Lowry’s, Limited, Head Office, Calgary, Alberta.
Toronto Office, 121 Bay Street.

—~

The name of the St. Lawrence Pressed Brick and Terra
Cotta Company, Limited, has been changed to St. Law-
rence Brick Company, Limited, and the capital stock of
the company increased from $200.000 to $1,000,000.

T2 WESTERN LIFE ASSURANCE CO.

Head Office, Winnipeg
AUTHORIZED CAPITAL - $1,000,000
This Company’s business has been exceptional in the history
of Life Insurance.

Increase in Assets first six months of 1912, 65 per cent.
Increase in Surplus for same period, 68 per cent.
Two District Managers wanted on First-class Contracts.

ADAM REID, MAN. Di. T. W. TAYLOR, PRESIDENT.

L

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Term Deben-
tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

\
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MINING STOCKS

STOCKS AND BONDS MONTREATX.

C:p. ¢i1n| g =
thou'ds| § rice
200 % S | COMPANIES | Oct.31
Sub-_ | X 1912
scribed | o
Cobalt
....| Bailey e 3 43&
"7 9,000 1 | Beaver Con....| |
2900 1|Buffalo...... Ut 105
2500, 1 |Cham.-Feriana| 19 18
*500| 1 | Cityof Cobalt..| 97 26}
5000/ 1 | CobaltCentral.| ..
8'930| 1 | Cobalt Lake...|'§8" "4
1'000 15 Fostersy, L Lot iie
i) 1T TR S el
-“1'500 1 | Great Northern 65 6
: vivd] Gould. caeiodness 1
sk e Green-Meehan.| 13 3§
2,500{ 1 | Hargraves..... 1 3%
3 3 Hudson s PR Lo
5 err Lake..... 5" 965
e ..| Little Nioissi‘ng 18’) 2
""'9947| 1 | McKin.-Darr'gh 190" 187
e .| Nancy Helen..| .~
"**3'500 1’| Nova Scotia...| "7 I *
"305| 1 | Ophir.......... iy
............ Otisse Ly b 3
1 | Peterson Lake.
3! 1| Rigntof Way..| '3 1t
1403|....| Rochester ..... 2% 2
5:000 1 | Silver Leaf.... 4 3

1 , Silver Queen... N
it .| Union Pacific.. 6

1 | Temiskaming.. 39" '
A 2'500 ... | Wettlaufer ... Zg 33
Porcupine
-| Am. Goldfields |---. -:;
g o S PE SR 2 13

-| Crown Charter| 3% ....
e T e
Dome Extens’n
Eldorado ......
-| Foley-O'Brien. | 256 18
Gold Reef

Hollinger .. .... 1250 1240

s savixs -| Jupiter.. ..uvtn 374 35}

2,000, 1| Moneta........ ey

.| Nor. Explort'n (175 140

-| Dome Lake.... ... ...

-| Pearl Lake .... | 234 23

+| Porc. Canada.. |.... « -

Porc, Central.. | ... -...

+| Porc. Gold ....[eoc0 oone

Porc. Imperial. | 2§ 2

-| Porc. Northern|.... ....

Porc. Tisdale..|.... 13
Pre't'nE.Dome| 3% .

R s G 3% 27

-| Standard..... A WY S |

Swastika .....| 8% 8}
United Pore. ..|.... ....
-| West Dome.... | 16 14
La Palme......
---! Porc, Southern

STOCKS AND BONDS_T.
NOTES. oy

lé) Ug‘listed.

anadian Consolidated Rubber
Bond Denominations, $100, $500 and
$1,000. Steel Company of Canada,
$100, £500, $1,000, Sherwin Williams,
$100, 8500 ana $1,000. Penmans, Ltd.,
$100, $500 and $1,000. Canadian Cot-
tons, $100, $500 ana $1,000. iQuarterly

Quotations for Cuniagas, Crown
Reserve, La Rose, Nipissing and
Trethewey will be found among the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard
Stock and Mining Exchanges.

Montreal Steel Stocks are commonly
termed " Switch’ on the Exchange.
They are quoted as Montreal Steel in
ou;lfables.

All companies named in the table
will favor The Monetary Times b;
sending copies of all circulars issued
to their shareholders, and by notifying
us of any errors in the tables,

9’;1!\190 a bonus of 10% per annum for
1911.
**Trethewey pays no regular divi-
dend. They have paid:— 1906, 4%;
1907, 4% ; 1908, 15%: 1909, 25%: 1910,
10%: 1911, 20% ; to June 1912, 10%.

Montreal prices (close Thursday)
furnished by Burnett & Co., 12 St,
Sscrament Street, Montreal,

Figures in brackets indicate in foot-
notes date on which books close for
dividends, etc.

(1) Nov. 23-30.
Nov. 10-20.

(3) Nov. 10-20.

(4) Nov. 16-30.
Nov. 2-15.
Nov. 16-30.
Nov. 16-25.
Nov. 16-21.
Nov. 16-Dec. 1.

Capital and Rest \ - TORONTO
in thousands =]
F _; = Salei
L D 3 = 5 Price Price Price [(Wee
32 Paid-| pest &T:; BANKS Z Nov. ct. 24 | Oct. 31 |ended
oy | e > Al i 1912 |0't.31
17
$ $ $ 18 i
4,866 4,866 2,774 243|British North Am. ....
15,000{ 15,000| 12.500| 50|Commerce (10)... i
4,975 4,953 5,953| 100/ Dominion.....
5.000| 3,000, 3,430| 100{Hamilton (1)
2,4997| 4,956| 2,650 100|Hochelaga.......ci+eve
1.370] 1,290 450 100|Home Bank (u) (11)....| 7 |:.-c ot
6,663 6,623| 6,523| 100(Imperial ....... ..cooen
6,758| 6,704 5,900| 100{Merchants Bank ......
1.000| 1,000{ 1,250\ 100|Metropolitan Bank....
4.000{ 4,000{ 4,700/ 100{MoISONS .. vvvvvununnnss
16,000{ 16,000} 16,000 100{Montreal .........oeeen
2,000 2,000 1,400| 100|Nationale ........ceee
1,000{ 1,000{ 1,790| 100/ New Brunswick (u)...
2.207| 2,207\ 250 100|Northern Crown (u)'. ..
4.586| 4,410 8,U74| 100(Nova Scotia «..eevnv-.
3.825| 3,728| 4,228 100|Ottawa.. .. ... “veo ot
1,000, 1,000{ 50u| 100|Provincial Bank (u) ...
2,500 2,500| 1,250/ 100/Quebec (4) ..oovvvveeen
11,419| 11,374|12,355| 100|Royal Bank.
2,409 2,314| 2914) 50|Standard ..
1,079 1,014 300| 100\ Sterling (u).
5006 4,987| 5,957| 100/ Toronto (7)..... 7
5,000 5,000 3,104} 100|GruoniBank (6) .......
COMPANIES
Trust
1,500 1,500| 1,300| 100Nat. Trust Co., Ltd. ..| 10 |.... 200 212 |.... 212
1,000/ 1,000{ 700 100/ Tor.Gen.Trusts Cor....| 10 |.... 176 190 .1190 5
1.000{ 1,000| 650| 100{Union Trust......cco...
Loan
6,000/ 6,000/ 3,750| 10/Can. Per. Mtge. Cor. ..
2.008| 1,004/ 740/ 100/Can. Ld. & N. Invt.....
2500 1,750| 1,550| 100{Cen. Can. L. & Sav ....
2555 2,443| 100| 10 Col. Invest & Loan ....
1,000 934| 160( 50|Dom. Sav. & Inv. Sc...
2496| 2,000| 563/ 100/Gt. West Perm........
1,800/ 1,166| 740{ 100|Ham. Prov. & L. Sc...
4,000/ 2,000/ 2,000/ 50{Huron Erie L. & S.....
ol SRS Bl e ...|Huron & Erie 20% pd..
‘Yool 735 ~T100| 100/ (mp. L. & I. Co., Ltd. ..
‘700, 700{ 480| 100|Landed B. & Loan.....
1,000/ 1,000] 400 50|L. & C. L. & A. Ltd....
‘00| 600 560| 25/Mont. Loan & Mtge....
9.550| 1,760| 1,350| 50/Ont. L. & Deb. Lon....
el B ST b S ..|Ont. Loan 20 % pd.....|....
"'y9507 725| 410| 50| Toronto Mortgage.....
1,000/ 1,000| 760| 100|Toronto Savings.......
'500| 498| 144 40|Real Estate Loan......
Transportation
............ ... Brazilian T. L. & P. (5) |-:..|- -+ 913 913 91 90
180000/180000] . + ++ -+ 100 léaS.RPaciﬂc Railway...| 10 2624 262 262} 2613
""""""""""" 100{ Detroit United Rly. 5
15:000 12000, | 100 Duluth S.S, & A. ..
10,000{ 10,000 . . . . .- 100 e
3'500| 8.500| 2,600| 100|Duluth Super’r...com. &
1500/ 1400 195 100|Halifax Electric ...... | 8
5.000| 5.000(.. ...+ 100|Havana Elec. . 6
7,500 7,600 «vees P
5.304| 5.304|. ... }88 INlllmon;sr Traction..pref. (75
ex. Tram.... i
1?'487 wfft.‘? i), |Mex. N.W, Rly.
25,206/ 25,208 - . .. - - 100|Min, St. P. & S.S. 7
12603 12/608] -+ -2+ 100 7l
5000 500|......| 100|Monterey .........pref.| 5
10,000/ 10,000/ 2,988| 100(Mont. Street Rly 10
................... .. |Montreal Tram...com
______ .|Montreal Tram. deb....|....
1,000 Niagara Navigation ...| 8
1,000 Northern Navigation..| 8
10,000 North Ohio Traction ..| 4%
3,000 .|Porto Rico Rly..,..
9,999 Quebec R. L. H.
3,132 Rich. & Ont. ..o
45,000 40 Rio de Janeiro........
,,,,, .|Rio Dep. Receipts....
,,,,,, Sao Paulo Dep. Re’pts .
10,000 Sao Paulo........ ....[ 10
860! St. Lawr. & C. Nav....| &
13,875 Toledo BRIV, . . 'ivv s vaesloons
10,974 (10 Toronto Rly........... | 8
3,000 Tri. City R. & L...pref.| 6
20,100 Twin City Rly....com.| 6
860 West India Elec....... 5.
9,000 Winnipeg Elec.........| 12
i .|Winnipeg Electric new|...-|.
Tel., Light,
Telegr., Power
15,000{ 14,000/ .. .. .. 100{Bell Telephone ........| 8 (144 143 171 169}|... 16| 2
4,381| 4,384 Consumers Gas........| 10 acse
1,000, 1,000 Dom. Telegr...... vl ek
2,000 Kaministiquia.........| 4|.
406 4 London Electric.......|-:-|-
41,380 Mackay....... 5
50,000 0o e e v et |
13,585 Mex. L. & P. Co. ......| 4
6,000 6 00 ¥ i thret.] it
1?888 Mont. Teleg. o8k
1'984 é\)lltont. L.l!;l.& !79 :
» tawa, L. & P.
9,000 00 ggaw, lgv &P 5.
..... = aw New. . NP
4,000 Tor. Elec. Ligh 8

Price

1911

212057 2058
[0 23912

Price
Oct. 24
1912

167 1663167

1394 188§

Volume 49,

MONTREAL

165 g
R h
Ve il
|82 8y =
REFAR T EERE e
230 nsitza 5
3169; 1685| 2056
140 1873 g

b p——

o
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TORONTO AND WESTERN CANADA

l 1
|| Y TORONTO MONTREAL
2 (IR s s S .
ol =0 Sales Sales! e
AE Paid- ‘52‘ Industrial 25| price l Price Price |Week| Price | Price Price |Week VANCOUVER STOCK EXCH GE
up &3 Aa| Nov.2 Oct 24 | Oct. 31 |ended| Nov. 2 | Oct. 24 | Oct. 31 lended
| | A 1911 12 1912 |O’t.31 1911 1912 w12 (0't31|cap il 8 o
\ y\_— | i * BT TR thou ds| '5 g l Oct. 18 | Oct. 25
635 635 100 ® | 95 | ... 152 oy & e y A e
| a s A ..| Auth- | % =
;2| &2|...BC P“k"&“} b..(3)| T1a o5 1is 115 orized} a‘_ A |Bd. As|Bd. Ask.
sk ol dors 100! B. C. Packers com..... {----| 75 73 153 4 ; =4 ; —_— | ——
750 750' Burt, F, N........ com.| 6. ... 114}108 ....|108 .. |8 2,000 oo Y el T ST o den
1,890} 14%0f....] * " ... pref. coo.| 2,500/ 1|Alberta Coal...... e i A T T
............ ../Canada Bread. .....cooof-s37|eres onne - PR '*]0()0\ 1|/International Cl..| 6 | 344 40 35 40
3,000/ 3,500/ 100|Can. Car ....cooxeenves | P 5% ! - J = § ¢ £ x(;ﬂ() 25 Portland Canal...|....| 25 84| 2% §
7.500] 5000 100] ** * L........ ; Ty S 9| 000 TS tanrmets BRG] siss b < L mevite
13,500 13,500, 100|Canada Cement 23 ‘113 -53 961 2500‘ 10| Western Coal ... | »..[150 ....[150 ....
10,500| 10,500| 100 Can. Cement.... 93 ‘ 024| 472 15‘“” Burton Saw ...... e e
2,715 2,715 100/Can. Cotton... n 32} m 3| 101] 5,000/100 Dominion Trust .. | 8 |12¢ 129 130 135
3575 3,575 100 !15 75 | Y 135 5000 100/Great West Perm.| 9 [185 145 |135 110
2,805 2,805 100|Can, Con; Rubber 8 ‘ 90 500( 1|Nugget....... .... el -0 88
1,980 1,980 100 " ...... 00 (104 1,000 1|Van. Nan.Coal.... | 11 {100 ....[100 ....
1,733| 1,733 100|Can. Converters . o R L 17 | 47
7.640) 7,581| 100/Can. Gen. Electric s 308 ¢ e R e O aer UNLISTED
2,000/ 2,000/ 100/Can. Loco.. vecom [oezeliees e 60 |.... 860 5 1.,00 lRedCliFf. ......... ceer]oses 204410 20
1,500 1,500/ 160 * .| 983 81| 12 Stewart Land....[....| & ... | 5 ...
6,554 4| 100|Can. Machmery ....... [roee wemeforeees 1 Sll\l!l' B.C. Pac. Com.... |....{160 ...
9,088 7 R NN SR G R IR S S T DG AR R LR TR i AhdOLLES Ehdhy 10,000, 100| B.C. Per. Ln, ..( 10 [120 145 125
666 10{Can. Salt : 1000 100/ B. C. Trust 10 {106 ....[106 ....
700, 700 100/City Dairy " exs l(l\O 100 National Finance . [*10 |.... 150 |.... 156
50| 450| L A LA SRS A B R [100|North. Crown B'k. | 6 | 97 102 |.... 100
$.212| 6212 100|Crow's Nest Pass ..... e R S S T ] ESENREY RESTR U PROTT ARl R Crown Cert. ...... o RN O Niges T e
............ ...+|Dia. Flint Glass....... o |...|Northern Cert.... |....foeee coeifuiens wee
2 148 2,148, 100, Dominion Canners ....|- . g A 2 68 | 70 68 ) 1,000/100| Pacific Coast Fire.|....| oee covufinee wnen
2,170 2,170| I o - pweliiee caeefl 101, 30) 250| 50| Pacific Loan...... FON BT 25 e fevaitgn i
5,000/ 5,000/ 100|pom. 1. & S. Co...pref.[--;-|...- . W B 821 2,000/100| Prudential Inv. Co. 1048, OSSN
3,000/ 3,000 100|Dom. Coal Co. ...pref. suivkivie : 12 1110 108 |.... .... 23] 5000 1|Am Can.Oil......|..c.].ees 53 A )
400 400|....|Dom. Park.....co0vveee 5 0 B e 4~ swb i) 10,000] 1|Amalgam’ted Dev. |....|.... 1 g :
85,277| 35,277 140\ Dom. Steel Corp'n..... 60 59! 8,500|...|Can. PacificOil.... [..oif..0v o2 ik 8
5000 5,000/ 100 Dom. Textile...... X ‘l")()\ “1|Kootenay Gold....|....| 26 30 {... 30
1,864 1,864 100 ** a2 2,000/ 1iStandard | PSRRI G PSR E30- s
1,600, 1,500/ 100/E..Can. P. & P. 301” 1/B.C. Refining ..... BT e s 50
3,000 Elec. Dev. ofOn 3,000 5|B.CCopper........| ... |8874 ... 125 625
...... 7,5001100|Can. Consol... 85 | 60
...... 15,000/100/Granby ....... et B |
R 1| Lucky Jim...
1,500/100|Nicola Coal..
= 1,750, 1|Ram. Cari
00 C 3,0000 1
100/ Lnke ot Wood"M.ll . 5
00 p—"f B
ll:ake Suplengr ..... caecfregt g
aureatic'z Paper......
00 pe ey [ e Wbt i 06 FP i TR S SRR TR IR e AT B G (e o e ey
100|Maple Leaf Mlllmg
100 ° b pref
100 Monarch. ... com. |« ze
FOH %", esvwiveen pref.
100{Mont. Cotton........

100| Montreal Cottons Lid.| -5+

00 pref.
100{Mont. Steel......oeees
w -

o,omm 100|N. S. Steel & Coal...
. S. Stee al..
1,030| 100, ** “ pref H °
2,500| 100|0gilvie Flour = § | Oct.18 | Oct,25
2,000 1 o 5 > LISTED = | 1912 1912
650| 100| pacific Burt. P >
6850/ 100 “ LR 2 Q |Bd. Ask|Bd. Ask
600| 100\ paton Mfg. i —
2,150| 100| Penman
1,075 I s e wh s s pref. 1HAmal. Dev ....ovee
1.337| 100 wm, A Rogcro .com. 1|Am. Can. Oil.....
900! 100 ..pref. .ee 100 1.6 . g B.C. Refining Co .
800| 100|Russell M.C....... vesnsfsees] 85 94 . seent BB Cisvelivives 50;.,, N. West Oil.
800| 100| by vv..pref.|...<|103 10241101 ... {101 . .. 5 3,600, 1/Can.P.Oilof B.C..
1,500| 100|Sawyer-Massey ... ... Uherlioss - RULAT 44810, 44 5 3,600/ 1|Maricopa Oil
1,500 100{ ¢ s pref.| 7|... 82|97 94| ... 8 o o ..|Alberta C. & C..
100|Sherwin Williams ... S il . 54 _ & -+ | British Pac. Coal
3,000] 1 pref. 5 ... 100 Crow's Nest Coal
8,750 l(l) Shredded Whelt ....... H S.W 1 Inter. C. & C....vv
1,250, 100 ..pref. 7 SW McGillivray Coal
450 100{Smart Bag Co 7l 1,500100| Nic. Val, C. & Co <+ |::u]on.. LehiE
600} 1 3,000( 1{Royal Collieries .. |....].... - b TS
2,000( 100 Spaﬂlsh Riyer.... 2,500/ 10/ west'rn Coal & C A S L LR
1,500, 100 1,511/100|8. C. Pack'r‘(/om 6% |45 .:..|145 ....
11,500 100|Steel of Can.......COM.|--.o| D25 039 B 25| 20 &83) OO O3 - ooa| & ) 7 TR T teeaal A Balfour Patents < |....0.... b6 ... &
6,496/ 2,500( 5/C. N. P. Fisheries 6%| 13 3| 11 8
6,500 100{Tooke Bros. ...eeeCOM.|-cocleore coes) 00§ ..oufonne OO ] ASeeee weee] OF 0| gn g | ggfeecsreeciees Can P‘tSLbf TR ey ol A L
8,000 . ..|Capital FurnCo..{....|.... 610 | ... 510
............... Col. Wi P: & PiC0ualiic.] vus viai]lione wons

160|West Can. F.M NrthSh Tronw'ks|....[...0 80070 50

000| 100|Windsor Hotel L B T e 155" 151° (| R o S S Isl.Cream'ry || 1 LY
3 300(100|Vic.. Phoenix Brew [10%|115 ... {115 ....
10,000/100| B.C. Perm. Loan.. | 9%1-... ... |.... ....

Mining g% }gg DominionPTrust(--) 3& }g iié 1

A Gt. West Perm. (& 0
5|Coniagas -...... v 1(650 600 (800 ....[800 ....|...sns 0 50 e At LLoatts s e O e
1/Crown Reserve. 300 2»5 (355 350 |.... 340 [ 200 20| “1|Stewart Land ... |....| 93 11}| 9§ 114
gLaRou ......... 10 ggg 240 (247 . .| 3B.... ciiifieee cenefiies weailisinnddii. Lo 50|1s1. Invest Co. RO DR L LT T
1| Trethewey., ... .oevees (50 X : bt 6
1{Int. Coal&Coka ............... PECNSREIR PR e

o4 ¢
L

£

1| Lucky Jim Zin
1| Nugget Gold .
1/Rambler Cariboo..
1/Standard Lead ..
.|San Juan Mfg. Co.
Van.Naldez M. Co. |....
Glacier Creek..... ge
.25/ Portland Canal. -« |....feee
1/Red Cliff .... ..ot e
1|Stewart M. & D .
1|Klaskino Gold...«- |-«
1|Snowstorm ....«-+ 4
fecsivane ...SIocnnstar....-.‘

22

2288

CONTINUED ON PAGE 698
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CANADIAN SECURITIES IN LQ?IQQ}S v

- et = .
» : i Price = N
Dom , Prov. & Mun. |7 | Price Railroads Frice Railroads—(Cont’d) - Miscellaneous—(Cont’d) Price
Government Issues o | Oct. 17 Oct. 17 Oct. 17 Oct. I7
Famed) e, — e
DomiNioN % "
CRnadul g o e 4 1101 103 |Alberta and Gt. Waterways Temiscouata, 5% pr. lien bds| 99 101 |~ o 1o Cement, ord. $100. | 22
Ditto, 190984 ........ 34 96 9 mort. boads: .. ...l ess 111 113 | Ditto, committee certs....| 37 4L [™ i, 0 700" e '8100.. .. .. o4 3
Ditto; 1998+, iuvvvs ....| 8 | 83 O0i|Alberta Railway, $100...... .+....|Toronto, Grey & Bruce,4%bds| 99 101 | 1oii 6o/ 15t mort. bonds . 101 %
Ditto, 1947. . .... R 24 76 77 |Algoma Central 5% bonds..| 99 10i |White Pass & Yukon, sh., £10| 1§ 28|~ 005" 1200 "69% debs. .. . . . . 93 s
Ditto, Can. Pac. L.G. stock| 35| 3¢ 96 |Algoma Eastern 5% Bonds. | 97 99 | 'Ditto, 5% 1st mort. deb.stk| 95 97 |<0 o0 o0 & Foundry $100| 83 «
Ditto, debs. 1912........... [T Atlantic & N.-W. 5% bonds. (109 111 | Ditto, 6% deben........ 87 90 Ditto, 7% pref. stock.. - se e 114 =
Ditto, 1930-50 stock 34 94 96 |Atlan, & St. Law., 6% sh’res|143 145 [Wisconsin Central 4% bonds| 89 91 | i’ 607 debs..... ... oonn s 1133
Ditto, 1914-19 ..o vvinnn- 31| 99 100 |Buffalo & L. Huron, Ist mor. Can. Coll.Dunsmuir,5% debs | Sg :
5%%21,55 ...... RN 53 }g% Banks Can. Cotton15% Bondj,. i ‘86
PROVINCIAL Ditto, 2nd mor. onds ; Can. Gen. Electric ord.. $1
o e O A AL il T un e B ol e of{ B?t- i Amﬁsﬁw £72(‘;2& Qgi Ditto, 7% pref. stock ... ‘.x.) l{g‘ g
British Columbia, 1917. 102 |Calg. & Edm’n. 4% deb.st’ck| 99 101 [Can. Bk. of Commerce, e Can.Min’r’l Rub’r,6%deb.st 1 m
Ditto, 19410000 85 |Can. Atlantic,4% bonds.... | 92 94 Xand Compantcs Can.N.Pac.Fish5%deb.stock| 8% S
Manitoba, 1923 . 108 |C. N.. 4% (Man,) guar. bonds| 98 120 o g Can. Pacific Lumber 6% bds.| S5 &
Cilie ity e 101 | Do., 4% (On.D.) I1st m. b’ds| 98 100 |Alberta Land, 5% stock...... 933 943 Can. Steel F'nd’s 6% 1st mor 105 86
DIEEG, 1B oo e e 100 | Do., 4% deb.st’k.....-.... 92 94 IBrit. American Land, A, £1. 8% 9% Can. W.L'mb’r,5% Deb.stock = 105
BHEES, 1949, 1o vi i aa i 100 | Do., 3% (Dom.) guar. stock| 19 81 |Brit. Col. Fruit Lands, £1...| §  3|c.1 W Nat. Gas, 5% db. stik. 8‘! S
Ditto, 1950 stock 98 | Do., 4% Land Grant bonds| 95 101 |Calgary & EdmontonLd., 1s,| 1 15000040 Water & Power 4% &
New Brunswick, 1934-44 100 | Do., Alberta, 4% deb. stock| 96 98 |Canada Company, £1........ 2 29 BondS. ... v ss3
Nova Scotia, 1942 90 | Do., Sask.. 4%db.stock....| 96 98 [Can. North-West Land, $1..| 8¢ 89 |, ichytt Plow 7%, pref. $100 195 90
Ditto, 1949........ 79'] Ditto 8349 stock.......... 90 92 [Can. Dom. Dev. prf. 7/6 pd. .|.......... Col. Rr- Lumber 5% deb. Sk g 108
Ditto, 1954 89 | Ditto 5% deb. stock........ 103 105 |Can. City & Town Properties 13|Dom.Iron & Steel,5%con.b’ds o8 8
Ontario, 1946. 92 | Ditto 4% Ist mor. stock...| 97 i prefi 12060 vl Ll 13 50 minion Sawmills. 6% dehs 30 100
Ditto, 1947.. 99 | Ditto Alberta,3}% deb.st’k| 8 90 [Can. North. Prairie Lands, $5| 23 2%lpom. Steel, 6% pref.... $106 85 40
Quebec, 1919......{ 0uuei.s 102 |C.N. Ont..3%%deb.st'k. ....| 87 89 |Canadian Wheat, £1 .. .. ..| 3 1 lgie; Develop.of Ont..5% debs 934 3
DIto, 1O, .. o hiih e 4 102 | Do., 3%% deb. stock, 1938..| 89 91 |City Estates of Can. 6% pref.| 1 ! Itmp'1Tob. of Can..6%pref. £1 ~ ﬂ
s e T T SR 4199 101 | Do., 4% deb. stock.....-... 91 93 [Hudson'’s Bay, £1...... .... 13 1% g) ministiquia Power $100 . . 138‘
Dt M08 s s i 3|8 84| Ditto, 33% debent. stock| 87 89 | Ditto, 5% pref. £5.... .... 54 &3 L “ 5%gold bd's | 1oq 143
Saskatchewan, 1949,........ 4 | 98 100 |C.N.Pacific,4%stock ...... .. 97 99 linvestment of Can: ord. st'k.|106 109 Lake Superior.com. $100. . 3 106
Ditto, 1951 stock . ........ 4 {99 100 |Can. Nor.Que., 4% deb.st’ck|291 93 | Ditto. 44% pref. stock.,....| 89 92 1™ nitts 5% gold bonds.. .. .. 99 2
Do., 4% 1st mort. bonds...[ 88" 89 |Land Corp. of Canada, £1...| 2% 3§ Ditto. 5% income bonds. .| 7 1o
MUNICIPAL Canadian Pacific, 5% bonds..[102 104 |Manitoba & N.W., £1........ 13 1|f ake Superior Iron 6% bonds L4 83
Burnaby, 1850................ 43| 85 97 | Ditto, 4% deb. stock...... 102 103 |North Coast Land, $5........| 1 1 |CakeSuperior P'p’'r6% gd bds iy I3
Calgary, 1930-40. . . 41 98 100 | Ditto, Algoma 5% bonds ..{110 112 | Ditto 5% debs.............. 9% 94 luond Nickel, 7% pref., £5. . 9%
DI0, 102880701 oovaisivoss 431 97 99| Ditto, 4%1 pref, stock...... 973 983|N. Sask, Land 6% Bonds. ..| 988 1003 it o ord, 1. .0 el g! :
DIfto, 198242 . diiiiivvnss 43| 98 96 1 Ditto, shares $100......... 2753 27153|Scot’sh Ont, Land £3, £2 pd.| % 4 Ditto, 5% deb. stock ..... . 107
Edmonton, 1915-47........... 51101 107 |Central Counties, 4% debs...| 90 92 |South Winnipeg 5% deb. stk.| 85 87 |yionterey Rly., Power5% 1st 108
_Ditto, 1917-29.49 ........... 411 99 101 |Central Ontario, 5% lst mor. Southern Alberta Land, £1..| 11 28 MOrt., StOCK. . vvveun e 85 =
Ditto, 1918-30-51 ........... li 9% 100 T TR B AT 104 106 | Ditto, 5% deb. stock....... 104 106 |yyontreal € otton, 3% debs. . .| e B3
Ditto, 198282 covvvvvsnaatns 43| 97 99 ICentral Vermont 4% bonds. .| 82 *94 |West. Can. Invest.5% pref.£1| 2 1 |yont. Lt.,Heat & Power,$100 239 8
Fort William, 1925-4......... 42 98 100 |Daw. Grand Forks,6%d.st'k|.......... Western Canada Land, £1 ..| & _ 1} yiontreal Street Rail. 8100 . 37
Hamilton, 1934 ............. 4| 9% 96 IDetroit. Grd. Haven, equip.| Ditto, 5% deb. stock....... 101 ° 103 1 " Ditto. 43% debs. ... uun. .. 88 ia
Ditto,; 198040 .. ......0. 0.0 4191 96 8% bonds . s itbaivae ....(106 109 Ditto, ditto (1908). ... . o - 101
Maisonneuve, 1949........... 43 100 102 | Ditto, mort. 6% bonds ....[106 108 Loan Companies. Mont. Water, &c., 4% pr. lien 96 }
Moncton, 1925 ............... 471 97 99 IDom. Atlan. 4% 1st deb. st’k| 96 98 |Anglo-Canadian Finance, 10/-| } ....INorthern Light & Power 5%, x
Montreal, permanent db. st’k| 3 | 74 #76 | Ditto, 4% 2nd deb. stock ..| 97 99 British Can. Trust, £5 ...... 6 6} gold bonds.... ........ 39
Ditto, 10880000 4|98 100 |Duluth, Winnipeg, 4% d. st'k| 91 93} ¢ “  43% pref. £5| 47 5 |Nova Scotia Steel,5% bonds . Fd =
DO, 1089 s oo "33 890 91 |G.T.P., 3% guar. bonds...... 78 80 IBrit. Emp. Tr’st, pref. ord.£1| 1 IE Ocean Falls, 6% bonds. ... . e o
e e 3387 89| Do. 4% m.b'ds. Au...rro.s 91 93 |can. & American Mort., £10. 1 18ogilvie Flous Mills. $100° 12 2| S
Ditto, 1048.50. . " .1 4198 100 | Do. 4% 1m.b'ds(L.Sup.br.)| 92 *34 | Ditto, ditto, £2 paid........ 28 28|Penmans, 5% gold bonds. .. I o8 A
‘Ditto (St.,Louis). .. .. Bt p 441103 105 | Do., 4% deb. stock ........ 98 951 Ditto, 44% pref.£10 .......|.......... Price Bros., 5% Ist Mort. bds. 93 e
Moose Jaw 1950... ... ... ... 4} 98 100 | Do., 4% b’ds (B. Mountain)| 91 9 Ditto, 4% deb. stock....... 92 9 Ipryce Jones, 6% pret, €1 ... . 87 8e
New Westminster, 1981-61. .| 44| 99 101 |G.T.P.. Br'nch Lines,4%b'ds| 97 99 |Can. & Emp’e Inves.ord. st'k| 84 86 | Ditto. 6% Ist mort. bonds. |3R&" -+« -
North Vancouver.,........... 14| 98 100 |G. T.. 6% 2nd equip. bonds ..|109 111 | " Do,, 5% pref, stock........ 90 9 |Richelieu & Ont. Navigation 00 105
Ottawa, 1913 ..... 44100 102 | Do., 5% deb. stock......... 119 121 |L'dn & B N.Am. Co.ord.st’k| 93 *101 5% debs. ..o voith o sUNER
Ditto, 1926-46 4|9 100 ] Do., 4% deb. stock......... 96 97| Ditto, 4% pref. stock...... 1 94 |Royal Elec. of Montreal, 439 96 =
Point Grey, 193061........... 43| 95 97 | Do., Gt. West. 5% deb. st’k(118 120 IN. Brit. Can. Inves.,£5, £2pd| 2 24 debs....o.i500 ol T
Port Arthur,1930-40......... 43| 98 100 | Do., N.of Can.,4%deb.st k| 96 98 IN, of Scot. Can. Mortgage, Shawinigan Water & Power., 93 10e
Quebec, 1914-18. ..., ........[ 44100 102 | Do.W.,G'y & Br'e,7%b’'ds(124 129 RI0RZDd. oo ok it Bl 1000 i S
i R 4199 101 | Do., 4% guar. stock..... .. 914 Ditto, 4% deb. stock....... 98 100 | Ditto,5%bonds........on l“' *38¢
DD, JO8R: s 419 101 | Do., 5% lst pref. stock ....[111 " 112 |Trust & Ln. of Can.,£20,€5pd| 6 83| Ditto, 43% deb. stock.. ... l(.'!7 ‘108
ORI PR e o ... 31 8 90| Do., 5% 2nd pref. stock....[100 101 I Ditto, do., £3 paid......... 3 34Spanish River Pulp, 6% gold 033 1053
PISED. 2081, o2 b 4|99 101 | Do. 4% 8rd pref. stock ....| 528 ”"Zi| Ditto, do.. £1 paid ......... 13 18 bonds. .ot i et
Regina 192338 ... 5 (104 107 | Do.,ord.stock. ........... 265 268w, Can. Trust 5% pref. £10..| 9]  93|Standard Chemicalof Canada| "SR 1008
Ditto, 1940-50....... .. " 434 58 100 |G T.Junction, 5% mort. bds|104 106 pref. stock . .......
St. Catherine’s, 1926 4|9 97 |G.T. West'n, 4% Ist mort.bds| 92 94 Mining Companies, Ditto, 5% deb. stock...... . g =
St. John, N.B.,1934.. .. ...... 4|9 97| Ditto, 4% dollar bonds ....| 98 95 lCasey Cobalt, £1............ 23  2i|Steel of Canada, 6% bonds. . 10 ‘100
Ditto, 1946-51 ... 4|9 97 [Manitoba S. West'rn, 5% bds|110 112 |Cobalt Town Site Silver, £1. 38| Toronto Power, 44% deb, stic 1 08
Saskatoon 1938. .15 1106 107 |Minn. S.P. & S.S. Marie, 1st Hollinger, $5.......... TN 3 | Ditto, 4% Con. Deb. Stk
Ditto, 1940.. .. . 43198 100 mort. bonds (Atlantic)...[100 102 |Kere Lake, $5 Toronto Railway, 44% bonds s
Ditto, 194151 . | 44| 97 69| Ditto, 1st cons.mort,4%bds| 99 101 |La Lose....... Toronto Sub. Rly, 43% debstie 70 og
Sherbrooke 1933...... .. | 48| 99 101 | Ditto, 2nd mort. 4% bonds.| 98 100 |re Roi No. 2, £ Vanc’r. Power 4% % deb. st’i o1 a3
$°“thtva]g§g%er, 1961......| 4 | 90 Ditto, 7% pref., $100....... iig {?8’ North Ont. Exoloration..£ 3| West Can. Collieries, 6% debs g’;t a
oronto, R0 s .15 (102 104 | Ditto, common, $100....... W. Kootenay Power 6
Litto, 192228, 14197 99| Ditto, 4% Leased Line stk.| 87 89 Miscellaneons Co’s. W, Can. Flonr Mills, 6‘?2 ll:g:' 108 " q1o5'
Ditto, 1909-13 14|19 99 |Nakusp & Slocan, 4% bonds.| 95 97 |Acadia Sugar Ref. or 14). 15/-lyw. Dom. Collieries, 6% déba ) 93 1013
Ditto, 1929 13390 92 |New Bruns., Ist m’t. 5% bds.|108 110 | Ditto, pref., £1... 20/6 21/6 |\win'p'g Elec. 44% d'b. stie.. |4 03 I
Ditto, 1944- 4197 99| Ditto, 4% deb. stock....... 99 101 |Algoma Steel 5% bonds. . 92 93 - (101 08
Ditto.1988. .. .o viiini i vuvans 4|97 69 |ont. & Que., 5% deb. stock..|[123 125 |Ames-Holden-McCready. Newfoundland Securities
Vancouver, 1981............. 4 (9 97| Ditto, shares, $1006%..... 145 148 Boads. v .. 99 101
ot RN b 4|96 98 |Qu'Appelle, Long Lake, 4% Asbestos and Asbestic, £10.| % 1 |Newfoundland Gov'm’t. 33%
Ditto, 102847.5.;, . ¢, ool 0L 419 97 debumtock. ... Slve) i rs 93 95 |Belding, Paul & Corticelli 5% bds, 1941.7.8 and 1951, . . . . 87
Ditto, 1947:48 495 97]Q.&L.St.J..pr.lienbds....| 90 92] debs .................. 88 90 | Ditto, 4%ins. stock, 1913.38 100 38
Ditto, 1950-1-2, .,......... | 4| M3 963] Ditto, 5% Ist mort. bonds.| 61 63 |Bell Telephone 5% Bonds....|104 106 | Ditto,4% ins. Stock, 1935. . 103 102
Victoria 1920-60.............. 4 |96 98| Ditto, income bonds..... ..| 10 12 |B.Col.Electric Ry.,434% debs.| 99} 102}] Ditto. 4% cons. stock,1936, . 101 108
Ditto, 1962 4|91 96 Que. Central, 4% deb. stock.| 98 100 | Do, 41% perp.cons.deb, stk.|101 103 | Ditto, 3% bonds, 1947.... . '3 108
Westmount 1954.............. 4|97 99| Ditto, 3% 2nd deb. stock...| 84 86 | Do,Vanc'v'rPow’r.43%d’bs|103 105 | Ditto, 3¥%ins. stock 1945, 99 S8
Winnipeg, 1914 -...| 6 (101 103 | Ditto, 7% income bonds...|[124 128 | Ditto, 5% pref. ord. stock .|/112 116 | Ditto, 34% stock. 1950... . . . 90 92
Ditto, 1913.36 verss.| 41 98 100 | Ditto, shares, £25.......... 283 29)| Ditto,def. ord. stock ......|141 146 |Anglo-Newfound’d Develop. o2
IS, 1940 <., .00 evivnrosn's 4|97 38 |St. Lawrence & Ottawa, 4% Ditto, 5% pref.stock . 104 107 ment, 5% deb. stock...... {103
Ditto, 1940- 43107 AR bR s e 97 49 |Calgary Power $1J0 . 48 58 107
Ditto New " e . Jshuswap & Okanagon,4%bds| 96 98 | Ditto, 5% bonds...........| 93§ 95}| * Ex Dividend

GOVERNMENT FINANCE

UNREVISED STATEMENT of
LAND REVENUE (Sept., 1912,

REVENUE AND EXPENDITURE ON Ac-|Total to 30th ' SOURCE OF REVENUE
Froc s CouNT OF CONSOLIDATED Fuxp | Sept. 1912 Am"‘lnt;
LIABILITIES— $ cts. REVENUE— $ cts. -
Payable in Canada.. veu| 4,792,164 35|Customs ...ouviivens ; 56,455,146 38 EXCISE— :
Payable in England ...............| 264,680,166 42|Excise..... 10,152,014 41 o : cts,
Bank Circul’n Redem und .....| 5,267,983 25]Post Office ....orssasossess ,890, LT e R AR AR AR W S (I | BYRTR L & M.'
Dominion Notes. R 113,794,845 40| Public Works, Railways & Canals | 6,720,578 35] Malt LiQuor.........cooveeereneeanisnnn.nn W 19 51 g0
Savings Banks.. 56,820,271 49| MiSCEIlAnEOUS 1o v esesennsvnnnnnns o, 85 A S OSSO ST 1 1335w
Trust Funds....... 9,706,495 13 7 p Tc MR 51 7 43
Province Accounts .........ooc| L2080 OT|  Total...oooooovvonrnscmnninnnes BLITBOO0 T8 Cigars. ...l I Tkl ‘7& »
.and Banking Accounts....| 25,055,423 1 L ures in Bond ......ocoiiinniin s s s
P EXPENDITURE. . ...cuvves. cvieeenn| 43,931,539 79| Acetic Acid SRS R 1}4.1 n
Debt..cooesnioes..| 492,037,835 24 Seizures...... T ~gﬂ‘
Expx:mmx on;3 CaPITAL KOTHEE RRRTOADEE o« s oo o innemas s binge sy ssbuimonty e &9’% 3
lnc::tn:\ints—Sinkiﬂ! Funds..... 12,989,492 69 i Sl Total Excise Revenue.............. PEEREIN —
Other Investments. . 33';&1{8‘51 20|public Works, Railways & Canals.| 9,383,657 06 o 1,784 -Q
‘Province Accounts . 1 181001 75 9| Railway Subsidies ........ooen 0| 2,258426 Methylated Spirits R ¢
Miscel. and Banking -| 151,004,782 2 : g oo "] Ferries, ... 8411 g,
- EFS T gesons, : i Inspection of b (I
Total ASSetS ....esseerssecess 178,559,458 86| gfs thsp[flml‘:?}m g: Y
; e ectric Light Ins i
Total Net Debt to 30th Sept. .. | 313,508,376 38 Law Stamps . 5,340 ag
Total Net Debtto 31st August. 3165254’23 Other Revenue: -
Decrease of Debt....... 301679 45| Mgtat........................] 11,671,983 311 Grand Total Revenue. &
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TRADE OF CANADA BY COUNTRIES

MONTH OF JUNE

THREE MONTHS ENDING JUNE

COUNTRIES 1911 \ 1912. 1911. 1912.
|
Imports. Exports 1 Imports. | Exports. | Imports. I Exports Imports Exports.
{ fEcsand e 2w 545
British Empire. $ $ $ $ | $ $ $ $
11,573,229 13,640,232 | 25,968,661 27,883,168 29,503,966 37, 656 449
34,864 338 [ 165,432 623,652 105,876 89,388
1,932 70,763 5,050 9‘2 691
.............. 1,300 687 9,017
69,213 502,969 38,013 673,438
............. 7,051 135 17,312
1,194,352 70,237 1,591,367 s
------------ 374,692 39,4566 86, 101,436
...................... TR 612
= West lndles ....... 1,975,180 810,233 2,571,966 ,085
Fiji (ot! her Oceania). . 70 6,250 1 14,973
Gibraltar............ 88 T 08 FE N R 14,730
212,021 142,299 217,678 129,602
400 5,301 570 '
~~~~~~~ 302,526 853,038 240,701 1,032,33
.................. 145,182 158,921 387,267 '413,211
....... 3 65 I 4 PR
...................... 30,411,736 31,234,269 34,869,176 41,967,283
Foreign Countries. ’ J k
Argentine chublic 9,722 309,811 67,033 268,941 | 373,061 | 561,873 500,514 698,356
Austria-Hungary ........ooooviie 106,582 7 90,674 6,745 | 270,382 | 2,374 271,078 27,248
Azores and Mndelrn TWS o vonn e SRR AR RS RERS ARG v s 45 W SN ey L s ) Sl O | 5,090 76 10,785
4 883,483 877,688 846,728 937,090
148,087 | 49,297 250,821 191,502
66,311 | 30,210 99,111 26,189
46, | 19,271 88,831 414,518
197,481 10,609 270,214 15,284
202,521 Sy 661,900 301,276
8, 111,456 22,379 315,118
681 AR R IR 1,761
22011 | ...e0 enaaes 477,134 5,008
4,473 13,200 8, 6,056
140 1,602 42 2,197
11,173 450 15, 1,604
2,425,060 311,460 8,394,827 340,908
.............. 125,926 3,4 6,714
............. LB | veeociconsens 2,919
2,364,708 1,134,147 2,810,764 ,196
61,442 230 716 883
6,678 8,412 8, 4,103
.............. wg,;a cwd Ve 68(83,%
561,370 3 )
7448 53: 168 803,187 170,088
467 446 y 3
7 W5 Yo ortss ook shloe 5,642
374,432 71,266 201,244 124,677
678 21,940 595 32,01
47,627 ,097 133,938 20,766
.............. b E B T et 45,603
926 F L e T 1,406
6,075 1,467 8,945
163 1 IRLE8L. 1. .cesannnscs 113,330
49,042 1,21 72,999 586
.............. l BUTADS G i sh denanils 30,172
543 (£ 236 156,416
72,125 | 109,899 128,984 183,101
441,176 8,490 455,043 10,
e i DR N 11 L A Y
v 45,184 ,806 12,148
76,708 8,430 62,056 ,886
642,571 3,679 ,166 3,776
80, 3,748 113,799 35,289
80,982 809 23,450,150 104,73%,359 36,070,965
6,305 125,717 5,029 49,64
13,152 2,5 7,168 3,368
453 47,775 115,604 62,974
,333 5,605 28,064 : 412
1,756 7,705 36,723
91,941,848 28,202,645 | 119,192,931 41,193.3&
T 122,363,584 59,626,904 154,062,107 83,160,672
—~— —_—
Grand Totals........... P SEP I =¥y $69,710,369 $86,757,685 $181,880,488 $237,212,779

Wheat, Octs, Barley and Flax in Store at Terminals and Eastern Transfer Elevators
for the WeeK ended October ll 1912.

Public Public
‘Wheat—Grades Terminals | Elevators, | Totals Terminals | Elevators,| Totals
East. Div. East. Div.,
B ;.6‘76 B 3;,' Bushels Bushels Bushels
G0IBL1 FHBETES . N0 8 BREEA: < iosvseiovonsssnososnsrysvasensel s ans vusosy
128,101 | 1,321,81 ! 8,266
106,571 838, 117,715
22,863 141,219 855
48| i 4
A 4 236,461
331 | 3,380,179
1,478,816 | 7,207,449 649,098
Public
Oats—Grades Terminals | Elevators, | Totals Terminals | Elevators, | Totals
East. Div. East. Div.
B e af: B ol B ALy L
ushels | Bushels
o I 19,312 Busbels | B :
1, 7,710 ,199
29,715 4,517 X
,828 34,171
,309 6,189
4,950 |......
215,529 108,893
123132 | 161,480 | 584,612

Totals, FIaxX, . .caoonssandsghssnioss

i 257 411
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INDUSTRIAL BOND OFFERINGS

Sale of hrand Trunk Car Trust Notes—Glut of Unsold
Municipals

A block of $1,000,000 of the 5 per cent. first mortgage
bonds of Canadian Cottons, Limited, is being offered at 86
and accrued interest by the Royal Securities Corporation,
Limited. Of that amount, $600,000 has already been applied
for and will be allotted in full. The bonds are secured by a
fixed and specific first mortgage and charge upon all the
fixed assets of the company. Total assets, exclusive of
water powers and goodwill, amount to over $8,225,000—of
which over $800,000 are net current assets. The net profits
for the year ended March 31st, 1912, after providing allow-
ance for maintenance and depreciation, amounted to $589,-
077.38. A cumulative sinking fund of 1 per cent. per an-
num, commencing July 1st, 1913, provides for the redemp-
tion of bonds by purchase in the open market at or under
105. and accrued iaterest, or by drawings at that rate. The
company makes and supplies practically the entire Canadian
market with awnings, cottonades, denims, shirtings, gala-
teas, ticking, oxfords, dress ginghams, apron ginghams,
flannelettes, saxonies, domets, cotton dressgoods, cotton
blankets, yarns, etc., and owns seven mills, situated at
Montreal (1); Cornwall, Ont., (3); Hamilton, Ont., (1);
Milltown, N.B., (1); Marysville, N.B., (1), and also a con-
trolling interest in the Cornwall & York Cotton Mills Com-
pany at St. John, N.B,.

The bonds are listed on the Montreal Stock Exchange.
The company’s capitalization is as follows:

° : Authorized. Outstanding.
SOA First mortgage bonds ...... $ 5,000,000 $4,500,000
67 Non-cumulative preferred stock - 4,500,000 3,575,000
Cottimon stack st i i e 3,500,000 2,715,500
Dominion Marble Company

The Dominion Marble Company are issuing $150,000

SiX per cent. fifteen-year first mortgage bonds through
Messrs. Russell E, Popham & Company, of Montreal. These
aTe part of $200,000 authorized to provide funds for purchase
of additional quarry properties to extend present plant and
furnish working capital. The outstanding capital of the
company consists of $200,000 7 per cent. cumulative prefer-
red stock and $325,000 common. The bonds are being of-
fered at par and interest with a bonus of 25 per Cent. com-
mon stock.

: The Grand Trunk Railway Company has sold $3,700,000
4% per cent. Car Trust notes, maturing serially in one to
ten years to Blair & Company, of New York. There has re-

ARY TIMES Volume 4_9;

cently been considerable inquiry for car and equi =
notes from Canadian companies, owing to the ready x}::n&;{
which can be secured for them from trust and inswuys
companies,

The Richelieu and Ontario Navigation Company
shortly retire the bonds of the subsidiary company and th
of the Perrin Company by a uniform issue of new bonds_

Municipal Bond Market

The condition of the municipal bond market is
illustrated by the following typical instances:

No bids were received for the $100,000 issue of
cent. high school debentures of North Battleford,
katchewan. ;

The village of Herbert, Sask., has not offered for
yet its block of $9,000 6 per cent. 15-year debentures
money to be applied as follows: Fire hall apparatus, $7.8
and streets, $1,150. The village will probably hold
securities until the new year.

No tenders were received for the issue of $6,000 6 +
cent. bonds of Imperial, Sask. The money was Tequireq
build a skating and curling rink.

No bids were received for the $110,000 5 per cent.
and j3o-year debentures of Estevan, Sask. 3

Galt and Cornwall have refused all tenders for thejr
spective bond issues.

One Bid and No Offers

An issue of St. Agnes Roman Catholic School Disg;
debentures remains unsold.

Only one bid was received for $6,000 6 per cent. 20—
bonds of Enderby, B.C., the money being required for
construction of main drains.

No offers have been received for the $20,000 issue
cent. 30-year bonds of Dominion, N.S. The funds requi
are for the installation of a water system. -

The issue of $5,000 4 per cent. water improvern
Fredericton debentures, maturing 1925, were sold throweo
bank branch in that city at 97%. The party for which
bank was acting did not wish it known who was the gz 2
purchaser. Ctual

——aa>e——— —

DEBENTURES AWARDED

STOCKS AND BONDS CONTINUED FROM PAGE 695

Kilney Village.—$3,500, to Messrs. Nay
Regina. S
Regi(r:‘zl.gate VIIIage.—?z,soo, to Messrs. Nav and ]am”.m
Regi'::.“"“e 8.D.—8$18,400, to Messrs. Nay znd -Ta!nu'f’f
Regilr!lg.se Farm 8.D.—$2,000, to Messrs. Nav and Jalneg

omit ———— -
00| 2al TORONTO MONTREAL WINNIPEG STOCK EXCHANGE %
g |u8 5 8 Sales Sales| P 3 .
§ g‘:% (CBO!"" 'E ©| Price | Price | Price |Week| Price | Price | Price |Week E::u,("'; 3 9 ; e
I o ontinued) A 8l Nov. 2 | Oct. 24 | Oct. 31 ended| Nov.2 | Oct.24 | Oct. 31 lended b § | Price | po R
SRl S 111 | 19i2 | 19ig (o3t o1l | 1@ | 1912 |oedl] Tgo| D LISTED | Oct.21 R T
500/ Dom. Coal............. T o8 o71[o] 98| 98) .| 600| scribed | & a 1913 S
7,000{1000 Dom. Cotton. .. R e Rl e i e 102} mg} ! 1033 102 ... . = —— g
2,229/1000| Dom. Iron & St R P bR g s ‘91| 954 .oo0| 96 "9sq| 30000] & 500 #50/Can. Fire.......... 61150 |1ap———
8,000} 100 Dom. Textile a. e i g A R g 97 964 ‘97| o83 974| 5000 2,008/100/Canada Landed...| 8 | . 50 -
758| 100 ’ ! bl ey o) DL oall Iy T 3 500 200,235|100|C.P.R...... ...... b e B
1162| 100 ¥ &, 6 St Bl ERETEIGH 100/City & Pro, Ln. .. S
1,000/ 100 e T 6 50/Com. L'n & Trust. iaia
450/ 300|E. Canada P, &. P. ....| 6 .. |Com.Loan Part pd[....].... .. 198
1,500| 500|Elec. Dev. of Ont.......| 5 - |Empire Loan...... g
10,000(1000| Halifax Elect.. ... ... 5 ol o pie Partpd).. us :
6001000\ Havana Elect.......... 5 1. G. W. Life 55% pd.| 15 {300 310 300 a3
7,823| 500|Intercolunial Coal. .... Bilceiis G. West P. L. &S.| Y [134 1343[} &g o #
237|,500| Kaministiquia . ....... CliiE e b sty Bt e Redllyslom istiee 1o 4 b G Home In. & Sav'g.| 8 [13¢ 138 133‘ X i
1,968| 500|Keewatin Flour Mills..| 6 |.... _.  lto1 .~ her” ' pi'::cpt oo 1015 10% kS North. Crown ..., 6 |:65 g I.N“ 3
750(1000| Lake of Woods Mill 110 168 1109 108 |.. ...[Crown Cert. rights|... | ... . _ 88y
1,000/1000( Laurentide Paper.. 11 110 [111 110 *:|North. Cert.rights| .. | ." J127=== ,
1,200, 100|Mex. Elec. Light. N.C.Mr.Co. 25%pd.| & 120 [ iiﬁ“
8,000| 500|Mex. L, & Pe..v..ooeeet| 6 oiis 02 |'00° '803[ 90 ‘80d|i..il'0s s93lii il s : [Nort.Mort.83% pd.| 5 |.... 120" [q],
10,000/ 100|Mont. L. H. & P, Northern Trust...| 7 |130 138 |£
11,500 100{Mont. St. Ry........... Qe Fire 0% 5d | .. (105 > (130
500|....|Montreal Tram........ .S, African Script . |....1850 900" [upg
caraes ....|Mont. Wareh’n........ Standard Trusts..| 8 (178 179
...... 190IN. S. Steel & Coal...... . [Union Bank...... |... [152 54 |18
1,960(1000{Ogilvie Milling......... Winnipeg Electric| 12 |.... ...
1,000(1000{Ogilvie Milling B .. Wos. Land & Mort| & (10" 12 |igg-
750|....|Ontario Loan.... Wpg.Pa’t &GI's pf.| 8 '107_iid 169
3,600/ t |Penmans......
2,000. ... Porto Rico..... —
3,000{1000| Price Bros. Ltd 2
£1,000....|/Quebec Rly- L. THE ANNUAL REVIE
14311000 Rich, & Ont. Nav
1 Rio. de Janeiro.
é.% i Rio. anIMtg. FOR 1913 3 S :
) Sao Paulo........ = :
8/000] t |Sherwin William 50c. PER COPYy &
2,450|.. |[Spanish River.... -y o pyiali ; =
z.ggg .sgg §t. Jlohfncmy ..... e o = |
Steel of Can...... : 3 5 a - | : :
TM08 - e Vork Rad™ ..o o 8 Jor oo vedis i Bl s K Se dins st il hns g il o SR ¥ o ¢ :
ol oWt Trdia Elect.. e T Estimated Size—272 Pages |
600| 100| Windsor Hotel........ i T S e :
600! 100! Winnipeg Elect. Rly. ..|... 104 10341104 8000 \\\*
\
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Municipal Debenture Offerings

Five Exceedingly Attractive Issues

Yielding 5) and over

City of Prince Albert City of Lethbridge
City of Medicine Hat City of North Vancouver

District of North Vancouver

Interest payable semi-annually

We will be pleased to forward upon request
special descriptive circulars of these issues

Wood, Gundy and Gompan_y

Toronto London, Eng. Saskatoon

The Rolland Paper Co., Limited

6% 1st Mortgage Sinking Fund Gold Bonds, Due 1937

The Bonds are payable at the Bank of Montreal, in Montreal or Toronto. Interest half-
yearly, January 2nd and July 2nd. Denominations $500 and $1,000. B&‘\nds may be
registered as to principal at the Head Office of the Rolland Paper Co. in Montreal.

Price : 100 and accrued interest

C. MEREDITH & COMPANY LIMITED

101 St. Francois Xavier St. LONDON OFFICE:
MONTREAL 46 Threadneedle St., E.C.

!“? B ' —— ﬁ

$15,000
Steel Company of Canada
6/ Notes

Due 1916 PRICE: TO YIELD 6% PER CENT.

Details will be sent on request

DOMINION BOND COMPANY, LiMITED

TORONTO, MONTREAL,
DOMINION BOND BUILDING DOMINION EXPRESS BUILDING \

VANCOUVER LONDON, ENG
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SIX MONTHS’ RETURNS OF GRAND TRUNK
- RAILWAY

Gross Receipts Show Increase of Over One Million
and Quarter Dollars—Development in the West

The report of the Grand Trunk Railway Company for
the six months ended June 3oth, 1912, shows that the com-
pany’s gross receipts were increased by £273,140, or 7.07 per
cent. ; and the working expenses, including taxes, also show an
increase of £165,080, or 6.28 per cent.; there was in the train
mileage a decrease of 127,600, or 1.23 per cent.

The working expenses, including taxes, amounted in the
half-year to 42,748,575, or 71.68 per cent. of the gross receipts,
as compared with £2,580,041, or 72.47 per cent.; an increase
in amount of £167,934, but a decrease in the proportion to
the gross receipts of 0.79 per cent.

Half Year’s Revenue Account.

The following summary shows a comparison of the half-
year’s revenue account with that of the corresponding half
year, ending June 3oth, 191I:i—

1911, 1912,
(GIrOSS IECeIPLS . vsessnssvrsinvse £3,561,182 43,834,328 1 9
Deduct—
Working expenses, being at the
rate of 72.85 per cent.,, as
compared with 73.81 per
cent, in 19IT  covevniensns 2,628,205 2,793,285 19 ©
Net traffic receipts .... 032,977 1,041,042 2 9
Balance of income from rentals,
outside operations, and car
YT Rl £ Cr.22,431°  Dr.33,504:50°'5
Total net revenue 955,408 1,007,537 13 4
Add—
Amount received from the Inter-
national Bridge Company.. 16,013 16,012 16 7
Interest on bonds of Central
Vermont Railway ....... 6,507 6,500 14 3
Interest on securities of con-
trolled lines and on St. Clair
Tunnel Bonds acquired by
the issue of Grand Trunk
four per cent. debenture
T T R 62,510 70,775 16 9
Balance of general interest ac-
e e A R e i AR 51,037 51,232 2 7
Net revenue receipts .. £1,092,375 41,152,065 3 ©

Net Charges Compared.

The following are the net revenue charges for the half-
year, compared with the corresponding period :—

1912.

1911,
Rents (leased lines) ........ £77,603 £77,603 0 9
Interest on debenture stocks and
. bonds of the company 530,850 571,641 16 ©
Interest on debenture stock and
bonds of lines consolidated
with the Grand Trunk Com-
BNy S ek ee 30,481 0,230 2 1o
Canada Atlantic Railway de-
BASHOY i i v e 41,758 §2,805 73
Detroit, Grand Haven, and Mil- .
| waukee Railway deficiency. 30,686 50,680 7 8
: £720,378  £761,060 14 6
Leaving a surplus of ....... 362,997 390,104 9 ©
£1,002,375 41,152,065 3 6

p——--
Adding the balance of £6,830 18s. 7d. at the credit of net
revenue account on the 31st December, 1911, to the above
surplus for. the past half-year of £390,104 9s. od., the total
amount available for dividend is £396,935 7s. 7d., from which
the directors recommended the payment of the following
dividends, namely :—
Dividend for the half year on four per cent.
- guaranteed StOCK  c...iii.iiiiiieiills £230,775 18 1

Dividend for the half year on first preference
¢ GROCIK: | e veennsansap vaintlebiannn i 85,420 15 ©

Dividend for the half year on second preference
stock BEROGIOR e By e 63,210 0 4

£388,406 13 5

Leaving-a balance of £8,528 14s. 2d. to be carried forward to
next half year’s account.

Volume

The total charges to the capital account for the
amounted to £998,582 15s. 7d. Of this sum £216,438
was for the acquisition of Ottawa Terminal -Railwa?s. -
mortgage bonds, 404,912 8s. 1d. for the acquisition ‘y)f o
chine, Jacques Cartier and Maisonneuve Railway beo ‘
£80,970 17s. 1d. for discount and commission on fo =
cent. debenture stock and four per cent. guaranteed“t pe
sold during the half-year. 'ﬁ

The expenditure on capital account in respect 6f =
works, new rolling stock and land purchased, was new

as for

lows :—

N AW WOTKS il o oo i s o s v st
New rolling stock
Land purchased

No additions to the stock of engines and car Y £ 5
pense of capital have been made during the half—?eaa_tr the = E
.ug the half-year 3 engines have been sold; 7 Paciﬁ
passenger engines, 5 first-class cars, 5 baggage cars < .
snowplough have been built in the company’s shops. - and s
switch engines, 44 first-class cars, 23 baggage Ca.rs’ o
steel underframe box cars were purchased on revenue 'aﬁlld ’“ :

Crand Trunk Western. ‘v

The following summary shows the results of th B
year’s working of the Grand Trunk Western Railw € haik
pared with the corresponding period of 1911 :— e =

1011,

Gross receipts, Hia i on ol s s £661,759
Working exbenses i’ . .. v isileies han s » 540,482

Net. traffic receipts i . ... Jos sife v din Al12,2 :
Balance of income from rentals, outside e L

operations and car mileage ....Dr. 53,263

Total net - XeveRue .. .o dais e £59,014

Canada Atlantic.

The following summary shows the results of
year’s working of the Canada Atlantic Railway
with the corresponding period of 1911:—

the ;

<omp

1911,
(Gross ‘zeceIpfs el L ou il U £205,060 '
Working eXpenses it ais o visa's v ks 188,008 E E
Net traffic réceipts- ..ot oin v iaiii £16,971
Balance of income from rentals, outside
operations, and car mileage ........ 7,025 kgt F
Totalinet revente: o i e ciil £23,006 ?"““
12,940
The interest charges for the half-year were ==

against 465,753, so that there was a net revenue d .£65,,% :
£52,805, compared with £41,757 in 1911, eﬁ% ‘

Detroit, Crand Haven and Milwaukee.

The following summary shows the results of th
vear’s working of the Detroit, Grand Haven, and Mn° hali-
Railway, compared with the corresponding period of Waukee

Iorr:—
; 1911, = 8
Gross TeCEIPtS | i..ciiecincieaieesiean £205,050 g §
Working 'expensess S icul doi i v 180,230 ’G“W %
Net trafic TECEIDUS: i vusic vovei vins £15820 L ——— :
Balance of income from rentals, outside £8,234
operations, and car mileage..... Dr. 18,8528 Die o
=
Total net Tevenue & ..o: ..o Dr. 42,704 Dr?‘ b
Shortage of Labor. 13,600

As was expected at the date of the last report th N
Trunk Pacific line has been laid to Tete Jaune Caclf Grand
miles west of the summit of the Yellowhead Pasg €, six
western slope of the Rocky Mountains, and 1,100 ]
Winnipeg. It is hoped the grading will be completeww
second crossing of the Fraser River, a further distanccl to the
miles before the end of the year. S of §

From Prince Rupert on the Pacific Coast the j;. e
been laid eastward as far as South Hazelton, a Qispasc as
180 miles, and it is expected to complete the line Ance of
Bulkley Summit, 275 miles from Prince Rupert in the 'O
of next vear. There is still a deficiency of labor on =
under construction. "1 an

S

-

— eweo———

MONETARY TIMES INDEX

There are a number of copies of the index fop
48, January to June, 1912, on hand. These will be
subscribers on request.
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TORONTO LONDON DUBLIN
Ontario England Ireland

NESBITT, THOMSON & CO. Tne Alliance Investment Go.

INCORPORATED 1906,

A. J. NESBITT, President P. A. THOMSON, Vice-President

LIMITED
Western Investments of
BONDS AND INVESTMENT A" K. d
SECURITIES Indas
HeAD OFFICE :
Telephone OTTAWA BANK BUILDING 711 FIRST ST. W.. CALGARY
MAIN 3817 MONTREAL Malcolm E. Davis, H. A. Maclean, L. F. McCausland,

Managing Director. President. Sec. and Treas.

I

The Canada Securities Municipal & School Bonds

Corporation, Limited o
F. H. Manley, General Manager PrOVIH CC Of Qqucc
INVESTMENT SECURITIES . Yielding an attractive rate of interest.

Government, Municipal

and Industrial Bonds ENQUIRIES SOLICITED

DOMINION EXPRESS BLDG. - MONTREAL St. Cyr, Gonthier & Frigon
. o ot 103 St. Francois Xavier St. - MONTREAL
ToronTO, - ONT. LoNDON, ENG.

BeLL TEL.: Maix 519 & 2701

Municipal Bond

Government Offerings

AND
We have an excellent list of choice WEST-

[ ] L2
Mu nlCl al ERN ISSUES available for immediate delivery.
The INVESTOR will do well to write us for
full particulars.

Debentures NAY & JAMES

Bond Exchange Building - REGINA, Sssk.

Yielding from 427 to 6%.

ONTARIO SECURITIES CO.
LIMITED J. & L. M. WOOD

59 Yonge St. 28 Bishopsgate St.
ERUNSLD) Onts o s Members Montreal Stock Exchange
REVISED EDITION NOW READY InveStI.n.e o
“Capital Investments in Canada” Securities
R Dominion Express Building, MONTREAL

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.
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S——

CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0O.G. Devenish & Co.Ltd.

Canadian Estates
Company, Limited

CALGARY. CANADA

GENERAL INVESTME N T
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—
JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada in

O. G. DEVENISH W. A, MATSON G. S. WOLVERTON offers to clients the services of its experienced staff for purchaSe;em“.
valuations, or reports. » Sales,
Armstrong Block, CALGARY Mortgages placed on improved City Property and Farm Lang
} large or small sums, at the rate of eight per cent. Sy in
References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets
\

Alloway and Champion

BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CO.
222 St. James Street o MONTREAL

LAND VALUE

ONICIn, SECURITY IS

& A‘ THE BEST

: OBTAINABLE
mE B]EN T UR(ES County, Township, Rural
Municipality and School
Qv\' districts debentures come
Scno® directly under this head.

Write for special list.

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Bullding, Toronto

STATISTICAL DEPARTMENT

Our Statistical Department will on request supply in
regarding all Canadian companies and industri}:tls,.y 'orm‘ﬁ‘”

Our Weekly Circular, containing a general market revie
special article on some Canadian company, will be of r:
value to investors. Write for circular containing special artic Cular

le on
Canadian Milling
Companies in 1912

McCUAIG BROS. & o

(Members Montreal Stock Exchange)
MONTREAL

Ottawa Granby Sorel Danville Val leys; eld
\8
———
\

-

We Are Offering

a few selected parcels of fertile lands
(all ready for steam plow), within 33
miles of the City of Winnipeg and
close to the Main Line of the
Canadian Pacific Railway, West.

Price $26.00 to $42.00 per acre.

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS
Address—1102-3-4 McArthur Bldg., WINNIPEG, Mq,,

—
——
OSLER & HAMMOND, FiNaNciai Ace e
21 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust

Miscellaneous Debentures. Stocks on London, Eng., Na;‘d
York, Montreal and Toronto Exchanges Bought and § 01:;

on Commission. 1

—2
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London.

BANKERS

Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS :

To Yield 5} per cent.
Particulars gladly submitted.

H. O'HARA & COMPANY,

Loxpon, Ewna. ToroNTO, ONT,

The Periodical Payment
Plan of Investing

We hawe draawn up this plan after a careful
consideration of the means best adapted to the
needs of the Canadian inwesior.

Members Toronto
Stock Exchange.

WiNnPEG, MAN.

We hawe published a booklet telling of the

success it has gained in the United States and
avith our oavn clients in Canada.

Write today for the Booklet.
GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
Montreal Paris

MUNICIPAL
DEBENTURES

London

are now yielding a higher interest return
than at any time in 20 years with the

exception of the Panic Year of 1907.

We can sell debentures to yield: from

5% to 67 interest.

.
Conservative Investors
follow the practice of the strongest Life Insurance
Companies, which prefer Bonds, and have about
609, of their total assets invested in this way.

Such investment bonds—of Governments, Munici-

Particulars gladly given on request.

C. H. BURGESS & CO.

Traders Bank Building - TORONTO

palities and prosperous Corporations—are now

available in denominations of $100 and over,
vielding up to a full 6%.
A selected list awith prices on request.

members - A, E. AMES & CO. INVESTMENT

Toronto Stock e . X STMEN
Union Bank Building, Toronto BANKERS

Exchange

Municipal and

Government
Debentures

Carriage [Factories
LIMITED

67, 1st Mortgage Bonds

Dated 1910 Due 1940

Interest payable 1st April and October at the
Royal Bank ot Canada.

Royal Securities Corporation

Limited
TORONTO |
QUEBEC

HALIFAX
LONDON, Eng,

MONTREAL

OTTAWA

The earnings of the company in 1911 ‘were
sufficient to pay the Bond Interest five times.

J. A, MACKAY & CO., Limited

‘'MONTREAL 4 - Guardian Building
TORONTO - - . Royal Bank Building 37
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H. STUFCHBURY. : INVESTM =y
COAL AREAS TIMBER LANDS

Jackson Block, East Jasper Avenue - - - - EDMONTON, ALBERT A

———

We specialize in Fuirst

Mortgage Bonds ofsz‘a'ble The Canada FinanCial
Canadian Industrzes. Corporation, Limited

Canada IndUStriaI Bond Valentine Winkler, M.P.P., President.

Corporation’ Limited Ernest A. Fletcher, Sec. and Treas.

THOMAS P. BIRCHALL, Managing Director
85 Bay Street, 136 St. James St., 39-41 New Broad St.,
TORONTO MONTREAL LONDON, England ; DIRECTORS :

John Mclvor, Vice-Pres. and Managing Directoy,

Valentine Winkler, M.P.P. John Mclvor, ESq

R. M. Simpson, M.D.,

President American Health Association.

Ernest A. Fletcher, Barrister - at - Law.
WE HAVE Bernard Shragge, Esq.  Fortunat Lachance, M, 1

Three Attractive Investments CAPITAL STOCK, $500,000

5 divided into 5,000 shares, par value $100, carryi
To Offer Conservative Investors $15 privhitim bisiwlire. - The Company 4 organﬁ:.;g
to deal in agreements for sale in which there gz

excellent opportunities for profit. ko

NATIONAL FINANCE CO. Write for Terms of Subscription in Detail,

Limited
HEAD OFFICE: VANCOUVER, B.C.

Write for particulars

‘ The Canada Financial Corporation, Ltg
Stocks, Bonds and Guaranteed Investments Northern Crown Bank Bullding %

‘Toronto Office : 10 Adelaide St. E.  Capital, $1,000,000

Wllll'llp.n

e

. . . \
Royal Canadian Agencies, Limited The Canadian Appraisal Co., Limiteqg

(Members Winnipeg Stock Exchange)
3 SCIENTIFIC VALUATIONS FOR INSURANCE
DIRECTORS : FINANCIAL AND OTHER PURPOSES.

W.SANFORD EVANS, J.C. McGAVIN, H.F.MYTTON, J.M.SAVAGE, i
Correspondence solicited.

SECrRETARY, N. J. BLACK,

INVESTMENT BROKERS Head Office: 4 HOSPITAL ST. = = Mon
SOMERSET BLOCK -  WINNIPEG, CANADA McKINNON BUILDING - - - Tor:::::

—

—_—

Vancouver Island Timber | | British Golumbig
Alberta Farm Lands Inve Stments

Absolutely high-class investment propositions in

Edmonton City Property Coal or Timber Lands. dWe(liumdlebnone but Wh:lt
iti i : are personally inspected and can be guaranteed.
British Columbia Fruit Lands Tl s Wkt Tands thint will iow 008

return for the investor.
FOR: SOt Investments under the personal supervision of

s lnvcstors, 0]‘ 0 & | the senior members of the firm.
Ic Sepuniod Limited g Thompson & Carper, Ltd,

202 Windsor Blk. - EDMONTON, Alberta 406-8 Bank of Ottawa Bldg., VANCOUVER, B.q_
Write us for particulars on above properties. WINNIPEG OFFICE ... 403 MCARTHUR BLK_
Reference: MERCHANTS BANK OF CANADA. Bankers: The Quebec Bank

—
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British

Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-

ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is

in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over sale, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS

FINANCIAL BROKERS

-Head Office: Pacific Building, Vancouver, B. C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
LONDON, ENGLAND

BERLIN, GERMANY '

Naas Valley

The Farmers’ Paradise of Central B. C.

I have just sold 12,800 acres of Choice
Agricultural Land in this celebrated district.
I can offer an additional 35,000 acres,
and invite those interested to write me
for Booklet and full particulars.

On money invested from $500.00 to $800.00
per cent. will be made during next
three years.

ROBERT WILLIAM CLARK

Mahon Block be Victoria, B.C.
Bankers — MERCHANTS BANK OF CANADA.

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG

Canadian Managers:
INVESTMENT CORPORATION OF CANADA, LTD.

London Office : i
4 GrEaT WincHesTER STrReEET, Loxpow, E.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—
GILL & CASEMENT, Financial Agents

Members Vancouver Stock Exchange
Reference—
Royal Bank of Canada. 439 Richards St., Vancouver, B.C.

Victoria, B.C.

The finest port on the North Pacific

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sale.

J. HALLEWELL & CO.

1303 Broad St., VICTORIA, B.C.

Bankers:

Cable:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver City
North Vancouver and
Soutb Vancouver

Vancouver Island
Coquitlam
(the new Operating and Indus-

trial Terminals of the C.P.R.)
WRITE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.
Bstablished 1899. References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Investments

We specialize on conservative investments
. in very Central Business Property.

Private Funds Invested. Estates Managed. Collections Promptly Made.

A. W. NELLES & CO., PRINCE ALBERT, SASK.

APPRAISAL

The National Appraisal Co., 131 State St., Boston, Mass.,
has appraised during the past eight years some of the most
difficult and complicated pieces of work known to the
appraisal business. It is engaged at present upon a plant,
the only one of its kind in America where intense heat
electrically generated is the disintegrating agent. Further-
more it has invariably satisfied the most exacting clients.
In New England where it is best known, and the merits of
its work clearly understood, it is quite exceptional to be
even asked for a testimonial or reference. It, however, has
them by the hundreds, and will gladly mail such to those a‘;
a distance who are not so well advised of the characteran

extent of its work, To those who may be considering :Ee
advisability of having an appraisal we feel like quoting’ ‘;.
words of an actor after kissing his wife at a F?nve.',‘t'?:- oh
women, ‘“Step lively ladies, others are waiting,” whic

commercially construed means, send on your inquiries.
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VANCOUVER | | ™ et S
British Columbia || REAL ESTATE
LLoans : Insurance

All enquiries for information regarding

« The Pacific Coast Metropolis of Can- Specialists in Business Sites
ada” will receive my imme liate sd Regina Acrea

Y ; : Private funds invested on improved first mortg
Revenue-producing properties netting security at 8% age
from 8 to 10 per cent. on the purchase

price. REGINA - - SASK.

First mortgages on improved propeity ’ .
netting 7 per cent. Principal and

interest guaranteed. ———
in g FARM LANDS CITY PROPER’]‘Y
Bankers v BANK OF TORONTO COAL L ANDS TIMBER LANDS

Being quite an extensive owner of British Ceol

I) A V I D B B O Y D Timber Lands, Alberta Coal and Farm Lands, Prospueu-.ct ?::

v B.C Purchasers should communicate with me before in"estin

ildi ST ancouver, B.C. -

it ol e . JOHN MORRIS, Realty and Financial Brep.,
Cable Addrese: * DAYBOYD™ Vascouver- 122 McDOUGALL AVE. + EDMONTON., Al_k'r?:,

e

Representin
oA =

RELIABLE INFORMATION ON X SRNE"
SASKATOON INVESTMENTS \WAGHORN, Eiciortin fhite

Asse.
Scottish Inse. Cao.
Tp.
City ProperTY AND Farm LANDS.

GWYNN&(o.| Erutiofem,
Caledoni.
H. A. BRUCE REALTY CO. Stockbrokers, Financial & Insurance Agents RZChESnt:rnGhe‘:r' Co.

INSURANCE ! Can
220 21st. Street E. SASKATOON VANGOUVER Nﬁfﬁ?kﬂ“fﬁn%'?r"n:

\

\

When Investing in PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE

WeStern Canada LOANS AND INSURANCE

Farmer Building, - WINNIPEG, Ca“&dg
LANDS or CITY PROPERTY it
will be to your advantage to communi- L —
cate with e ————- .

R. H. SMITH & CO. ‘ ————

Moose Jaw, Saskatchewan LOUGHEED & TAYLOR, Limiteg ||

FINANCIAL AGENTS. CALGARY, Alta, !
We refer you to the Canadian Bank of Commerce or i
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding

NOW is the time to secure valuable farm lands n !
exceptional opportunities for SAFE, SOUND INVESTMENT

Alberta at low prices. We have large tracts for sale

: e
g el -
The Walch Land Co. Mk Vet ok Ckigo . Cills: st Voo
LANDS TOWNSITES REAL ESTATE INVESTMENTS % g 3
HEAD_OFFICE : e % :
Northern Crown Bank Building, Winnipeg, Canada . é leeslen 95 O

Branch Offices—Confederation Life Bldg., Toronto, Ont. W&M W Wﬁ’”’é”" :

703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw. Sask. (4 , '
Central Chambers, Saskatoon, Sask. 123 Pender St. West,Vancouver,B.C.

Our extensive connections and experience enable us to handle @/’
your business with safety, economy and dispatch. 325 5’""‘"‘& W ‘ﬁ@

LOEWEN, HARVEY & HUMBLg

INVESTIGATE RED DEER

(Members of Vancouver and Victoria Stock Exchanges)

i 9li of Railway—Good P 2 7
;};,;g“[i,; :::‘fgulm an?eei § Coa,‘_‘g,‘,’,tra."ﬁm%}’gf,f Real Estate, Insurance and Stock Brokers. F;?a:cmlAgentl
ial attention paid to the investment of funds %

ATTRACTIVE INVESTMENTS OFFERED BY Svecg; gf;';nort‘age on improved property.

M I C H E N E R CA R SCA L L E N & C O . Are expert valuators of over twenty years' experience,
’ 0 v
RED DEER, ALBERTA 418-420 Cambie St. - VANCOUVER, BRITISH Cox.m..l

2 *

1?;;&"' B ‘
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) Dcm! (Capital - £200,000)
—Direct attention to their high- i i N 1'” ‘ —desirous of finding an absolutely
class residential sub-division at -L | safe medium by which they may
Moose Jaw as meeting the 3 t_; participate in the large profits now
requirements of those— . _( - being made in Western Canada
Moose Jaw is One of the E)OU{.EVARD Heicurs Most Rapidly Growing Cities

POPULATION MOOSE JAW CITY TAX ASSESSMENTS
1901 - 1,558 - 1911 17,000 1902 - $896,219 1911 - $27,774,194'

Address all enquiries to

692 Stobart Bldg., Portage Ave,

ﬂf‘ﬂ ps [T

MILES

To the business Cenlre

Head Office in Canada
Winnipeg B - Canada

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont, Canada

W. G. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers
Loans (amply secured by first mortgage) placed at

8%. Properties man aged. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG CANADA

INSIDE PROPERTY

AND

SUBURBAN ACREAGE

CLOSE IN AT

REGINA, SWIFT CURRENT

and WILKIE
Cathcart, Price and Boyd Ltd.
2121 Eleventh Ave. - - Regina

Members Regina Real Estate Board
References: Merchants Bank of Canada

S~

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary's choicest residential section.
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
The prices are low and the terms
extend over two years.
and particulars.

Every

of miles.
Write us for maps

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST

CALGARY

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 LOQK STREET.

London, England :
78 EmpIRE HOUSE,
176 PiccapiLLy.

OAKES LAND CO.

Ce.ntral City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ‘‘ Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

Moose Jaw, Sask.
CANADA

The Milling Centre of Western Canada offers
unlimited opportunities for investments in
Real Estate. We own and control several
hundred trackage, business and residential
lots in the choicest parts of Moose Jaw.
Maps and information cheerfully given.

RICHARD LONEY & QCQ,

First Floor, Walter Scott Blk.,, MOOSE JAW, Saskat.;:hevva
Reference: Union Bank of Canada s

\

W. A. Faulkner & Company

STOCI.( BROKERS
101-2 McArthur Building, WINNIPEG

ROBINSON & BLACK
Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK

Office: 306 McArthur Building, WINNIPEG

\,

For Choice Warehouse
or Industrial Site g

.

In any flourishing Western
Canadian Cities, see

McCUTCHEON BRO §.

HEAD OFFICE :

107 8th Avenue West -
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan ; R‘—‘g‘i
Saskatchewan ; Winnipeg, Manitoba ;

CALGARY

and Toronto, 0!:::

—

Finance Securities, Ltd.
A limited amount of Stock for
Sale bearing 10%

EDMONTON - ALTA.

REGINA INVESTMENT g

First Mortgages—Improved City and
Farm Property — Estates handled

PEVERETT & BARRETT

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

Railroads now building will open up to settlers and
investors. #

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
tlmbfr:]mlneral. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will bring you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C.

P.O. Box Reference—
647 Bank of Nova Scotia, REGIN A C
e
T
————

I MAKE A SPECIAL
INDUSTRIAL PROMOgolsx)sp

449 MAIN STREE
PHONE 7966

WINNIPEG, Mag

G.J.LOVELL

BROKER AND :
FINANCIAL AGENT

.

— .
NEW WESTMINSTER

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Broke,

Reference : Bank of Montreal

——

Large and small sums
invested on improved

niucs ; first mortgage security

: mber an

Mining, Financial Agents at current rates.
SPECIALISTS IN

British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

ROSS & SHAW

Real Estate and
Insurance Brokers

—
VICTORIA, B.C.

Offers exceptionally good opportunities for capitalisgg
and investors for safe investments in high-class Sub

division Property, valuable Building Sites, Timbey
and all classes of Land. >

TRACKSELL, DOUGLAS & CO. -

Vietoria, B.C., c"lld.

-

—
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C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.

—— REPRESENTING —

Connecticut Fire Insurance Co.

Springfield Fire and Marine Insur-
ance Co.

Nova Scotia Fire Insurance Co.

Palatine Insurance Co., Ltd., of
London, England

Dominion of Canada Guarantee
and Accident Insurance Co.

Royal Plate Glass Insurance Co.

Liverpool Underwriters (Marine)

Fireman’'s Fund Insurance Co.
(Automobile)

G. S. WHITAKER & CO.

LIMITED
Financial, Real Estate and Insurance

Revenue Producing Properties. Calgary Business and Industrial Sites.

Correspondence Solicited.

609 First St. West, CALGARY, Canada

J. H. C, WILLOUGHBY A. J. E. SUMNER A. J. TROTTER

J. H. C. Willoughby -Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street - SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office—The Dominion Agencies, Ltd., 195 Strand, W.C.

HUNTER & BOORMAN

Insurance and
Financial Agents

Rogers Building, VANCOUVER, B.C.

Private investors and Companies con-
sidering British Columbia investments
would do well to write us for particu-
lars as to our methods of handling
mortgage funds for outside investors.

WILLIAM TOOLE GEO. L. PEET
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents
Representing:—Investment Dept. Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

NPSS CALGARY, ALTA.

BAILEY, BURWASH, EAKINS

LIMITED
Real Estate Mortgage Loans

Agreements of Sale

311 Tegler Bldg. EDMONTON, Alta.

THE

ROSS PARK
BOOK

not only describes ROSS
PARK, but also discusses
the past, present and future
of MOOSE JAW as a rail-
way and industrial centre.

IT is graphic and convinc-
ing, copiously illustrated
and beautifully produced.

WRITE for a copy to the
sole owner of

Ross Park

HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK.

North Coast Land Co. Ltd.

Metropolitan Bldg.

VANCOUVER

Paid-up Capital $1,500,000

Agricultural lands along the Grand Trunk Pacific Railway in
Britisn Columbia.

MOOSE JAW

For reliable information, accurate, conservative valuations, safe,
profitable investments, property management and rentals, write—

RALPH MANLEY AGENCY, LIMITED
Suite 208, Scott Block -  MOOSE JAW, Sask,

H. F. GORDON & C0., Ltd.

W innipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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Buffet, Bonin Realty Co.

REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY

200 Farmer Bldg., 333 Main St.,Winnipeg, Can.

< . Loans

William S. Klng Co. Real Estate
1107 McArthur Building Insurance
WINNIPEG - Canada Stocks
Phones Main 1212, Main 3708 Bonds

For SAFE and PROFITABI,E
INVESTMENTS in

SASKATOON CITYy
PROPERTY |

Business Sites — Wholesale Sites — Residgntm ;

Property or Saskatchewan Farm Lands
Write us.

Maps, Price Lists and all information cheerfully Siven,

G. H. CLARE & CO., LIMITEpD

McKAY BLOCK, 2nd AVENUE
Reference : ROYAL BANK OF CANADA.

N

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and ‘Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

AIKINS & PEFPILER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

e

C.A.KENNEDY & CO.

BOND DEALERS

AT

Guardian Building, St. James St.
MONTREAL

e

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON, BELL & TURNER
SASKATOON, SASK

Successors to A. T. Brook

P.O. Box 94 REGINA, SASK.

REFERENCES—Dun’s Mercantile Agency

- . . \
Brook & Allison Reoina City Propersy

Saskatche F
Western wan Tarm

Investments Ceneral Agent for

C.P.R. Alberta

Traders Bank of
c&h&

A. PATTERSON W. C. BENNER

A. PATTERSON & CO.

394 Toronto Street, MEDICINE HAT, Alberta
P. O. Box 303

Reference: Union Bank of Canada. Correspondence Invited

CITY PROPERTY

INSURANGE OF ALL KINDg

FARM LANDS

We control some of the Best ]u siness 'Sites
st

in Medicine Hat. s Handled

— .

ORDERS NOW BEING

1913 ANNUAL REVIEW

OF THE MONETARY TIMES OF CANADA

Single Copies 50c. each, delivered postpaid

RECEIVED

—

EORSVEHE

e . e
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THE OCCIDENTAL -
FIRE INSURANCE CO.

I ead Office - WAWANESA, Man.

A. NAISMITH, R. M. MATHESON,
PRESIDENT. VICE-PRESIDENT.
A. F. KEMPTON, D. KERR,
SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL $500,000.00
SECURITY TO POLICY-i:OLDERS ... 640,817.29

Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

CANADIAN-PHOENIX INSURANCE CO.

Head Office - - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co. Bank of Nova Scotia Bldg.

The Canada National
Fire Insurance Co.

Subscribed Capital,....coicseccsvrosis $2,055,400
Capitl PRid In . iiii e e s e 600,000
Net Surplas ..o ohssesseulisctvones 210,000

SURPLUS TO POLICY HOLDERS.. 810,000
Board of Directors:

President :
Capt. Wm. Robinson
Vice-Presidents:
Nicholas Bawlf, D. B. Sprague, F, H. Alexander
Managing Director:
W. T. Alexander
Directors :
E. F. Hutchings. E. D. Martin, D. R. Dingwall, E. L. Taylor, K.C.,

E. S. Popham, M.D., S. D. Lazier, F. N. Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W. E, Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St.
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 bcarth Street

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch B - - Montreal
T. L. MORRISEY, Resident Manager

North-West Branch - B Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income exceeds T e $ 7,000,000
Funds (excluding Capital) exceed R 16,750,000

The Company's guiding principles have ever been caution and liberality,
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

Operating in Middle-West Canada
HEAD OFFICE .. ..  WINNIPEG

ARTHUR C. BAILLIE, Manager JAMES O. MILLER, Secretary

Policies guaranteed by Nova Scotia Fire Insurance Company

British Northwestern Fire
Insurance Company
Head Office .. .. Winnipeg, Can.

Subscribed Capital $462,000 « Capital Paid-up $115,000
Security for Policyholders $495,000

EDWARD BROWN, President SIR WM. WHYTE, K.B., Vice-Pres.
HON. D. C. CAMERON, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

Head Office 112 St. James Streer, MONTREAL
DIRECTORS:
Sir E. S. Clouston, Bart., President,
J. Gardner Thompson, Vice-President and Managing Director.
G Sir Alexandre Lacoste,
M. Chevalier, Esq., Wm. Molson Macpherson, Esq., T. J. Drummond,
Esq., A. G. Dent, Esq.. J. A. Rimmer, Esq., John Emo, Esq.
J. W. Binnie. Secretary.

ANGLO-AMERIGAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO - 61-65 Adelaide Street East
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Canada Branch
Head Office Montreal

DIRECTORS :
Sir E. S. Clouston, Bart.,
Chairman.
Sir Alexandre Lacoste.
M. Chevalier, Esq.

Wm. Molson Macpherson,
Esq.
T. J. Drummond, Esq.

J. Gardner Thompson,
Manager.

J. W. Binnie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Limited

oFr LONDON Founded in 1806
Assets exceed $45,000.000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.

‘“A SOUND CANADIAN COMPANY *
Western Branch—
Keewayden Building, Portage Avenue East, Winnipeg, Manitoba
L. O. C. Walker, Branch Manager. »
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.
Toronto Agents:
Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., B.

Applications for Agencies solicited in unrepresented dl‘t.q..
s

MERCHANTS FIRE INSURANCE COMPANY

Geo. H, Hegs, President Jou~ H, C. DurHAM, General Manager

Assets Security to Policyholders...... $384,591.60
Government Deposit .....oioveveranins 75,000.00
Head Office—Merchants Fire Building,
86 Adelaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LoNpON AND LANCASHIRE FIRE INSURANCE
CoMPANY OF LIVERPOOL.

ROYAL EXCHANGE ASSURANCE

FOUNDED A.D. 1720. 3
Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL

ARTHUR BARRY Manager
Correspondence invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and casualty

agencies. Head Office: Royal Exchange, e 8

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.

20 Eighth Street, Brandon, Man.

504 Northern Bank Building, Regina, Sask.
629 First Street, Edmonton, Alta.

4 Cadogan Block, 8th Ave.,, Calgary, Alta.
Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager.

GENERAL
AGENTS

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta,

On our Record in our Home Field we solicit patronage

\—
\

Insur

SUN FIRE 25T

Head Office: Threadneedle St.,, London, Englang
The Oldest Insurance Company in the Worlg

Canadian Branch— 15 ‘Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER RicHARD REA, Ontario Ins

ToronTo | HIGINBOTHAM & LYON, PHONE M. 488 .
Acents JIRISH & MAULSON, Ltp., PHONES M. 6966 anp 6967

Agents Wanted in all Unrepresented Districts

oy ——

1)

\

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

FIRE RISKS accepted at current rat

S. Bruce Harman, 19 Wellington St, E“t

Bstablished A.D. 1720.
Toronto Agents : : : @

—

\
Waterloo Mutual Fire Insurance Co

ESTABLISHED IN 1863.

Head Office “ WATERLOO, Ont.

Total Assets 31st December, 1911_ - % o $725,
Policies in force in Western Ontario, over - 30&000‘&

WM. SNIDER, President. GEORGE DIEBEL, Vice-l"resident

FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector,
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The

LONDON
MUTUAL

Insurance
! Company
Established 1859
31 Scott St., Toronto

Head Office:

Assets December 31, 1911........ $926,906.76

Liabilities O e R Sy e 337,306.07

Surplus [+ R 589,600.69

Security for Policy Holders 967,910.97

The Strongest Canadian Noa-Tariff Company
Agents awanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R. Rowell,
Inspector.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO Telephone Main 66 & 67

The Ontario Fire

Insurance Company

Authorized Capital - $500,000.00
FULL DEPOSIT WITH DOMINION GOVERNMENT

COL. JAMES WALKER, President :: J. E. RICE, Managing Director
All communications to be addressed to the Company

Hesd Office . <« CALGARY, ALTA.

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

ABSOts OVOP .....civvovvnnssecnsines $2,500,000
Pollecyholders’ Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars (8$160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec,
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office ST. PAUL, Minn., U.S.A.

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding Montreal, @4

YJUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paidup............ $ 2,000,000.00
Fire Reserve Fund ............coo00een
Available Balance fromProfit and Loss Account,
Total Losses paid to 81st December, 1911........ 82,500,000.00
Net premium income in 1911 _....ooovcavnianen 5,142,399.15
Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.
J. H. Ewarr, Chief Agent.

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada
TORONTO

JOHN B. LAIDLAW
Manager

|

|
\
\
|

L NORWIEH CATHEDRAL

A. H. RODGERS
Branch Sec'y

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY

Fire and Marine

BEOAS, S innansohsnasryvasia over $3,000,000.00
55,000,000.00

Losses paid since organization ‘¢

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BRANCH, 88 NoTre Dame St. WEST, MONTREAL

Accumulated Funds ...... o s e lah o WAL e .+ +.$38,800,000

Applications for Agencies solicited in unrepresented districts.

G. E. MoBERLY, Supt. E. P. PEArsoN, Agt: RosT. W. TYRE, Man. for Can.
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COMEANIES

Authorized Capital
Subscribed Capital
Paid-up Capital
Investments in Cash

$2,000,000.00

SECURITY TO POLICYHOLDERS ...

CAPITAL

875,500.00 $

ik 2,000,000
358,923.20

7‘-)4:411-35 % "NET SURPLUS 7 4

STATEMENT MAY, 1911

———— —————————
[Fire]
German American
Hudson Bay Insurance Co. an Americ
Head Office . VANCOUVER, B.C. New York

J. R. BERRY, President. C. E. BERG, General Manager.
ONTARIO OFFICES : Lumsden Bldg., Toronto, Ont.
J. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

8.447.668
249,742

ACENCIES THROUCHOUT CANADA.

Assets exceed
Thirty - Two
Million Dollars

GUARDIAN

ASSURANCE COMPANY
Established 1821. LIMITED

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE

LIMITED, OF LONDON, ENGLAND

Co.

FIRE ; LIFE MARINE AOC'DQ"T
Total Annhual Income Bxeeeds . c.apamwvnsismisbamieabimmi & 31,5°°
Tolul Ansets Bresoll o liu.. ... ooourvisennssiammosniss $118, 000'0“
Total Fire Liosses Pald. w.ii......oq.vvsvisnie st siansioniy $14T,eoa'm
Deposit with Dominion Government ................... s1,2°°‘g.’

Head Office Canadian Branch, Commercial Union Bldg. M -
Jas. McGregor, Mgr. Toronto Office, 49 Wellington osng:‘il'
-

GEO. R. HARGRAFT, Gen. Agent for Toronto and County of Yor!

British and Canadian Underwriters

Assets, $10,297,530 NORWICH. England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.

— 0

Head Office for Canada:
12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager.

BURRUSS & SWEATMAN, LIMITED

Toronto Agents.

Economical Mutual Fire Ins. Go’y of B‘am.

HEAD OFFICE - - - BERLIN, ONTARy
' CASH AND MUTUAL SYSTEMS -

Total Assets, $600,000 Amount of Risk, $23 0c0gQ
: Gove'rnment Deposit $50,000 5 000

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.
FIRE of London, England. LIFE

Founded 1782.
Total resources over...... O P S S I RN
Bive JossedpRid.ios sl e S i sy e 425,000,000
Deposit with Federal Government and Investment in

Canada for security of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, Apply to

R. MacD. Paterson,

J. B. Paterson } Managers.

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

John !‘enI::ol‘la Geo, C. B.Jmng, W.H.
resident ice-President Ms:,h_%s
e —
e
THE (..

EQUITY ™:isipes

Establis
HON. THOS. CRAWFORD WM. GREENWOOD Bhed b
President Gen. Manager RNOWN

Assets on January lst, 1911 ...... $426,699.64

Liabilities 8¢ vessee 21, SIS
Government Reserve, Jan. 1st, 1911 162,664 13
Security to Policyholders ........ 378,045.35

The Equity offers $300,000 Security
in Excess of Government Requirements

GENERAL AGENTS

MONTREAL—Carson Bros. WINNIPEG--Brown Clarke
SYDNEY—Young & Lorway VANCOUVER—W. S. Holla Ag&ncy
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co el
CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen

Head Office - 24 King St. W,, TORONTQ

——

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS:
HON. GEO. A. COX, President W. R. BROCK, Vice-President
ROBT. BICKERDIKE, M.P. E. R. WOOD

Incorporated
1833,

E. W. COX GEO. A. MORROW

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE

Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLATT
W. B, MEIKLE, Managing Director

Assets, over $2,000,000.00
Losses paid since organization over $35,000,000.00

-
The Chief Difficulty

that confronts the new man entering the Life Insurance g
is the securing of GOOD PROSPECTS. This diﬂicul

eliminated when you write for an INDUSTRIAL COMpw is
the debits of which are an inexhaustible mine for both AN\'.
ary and industrial business. Ordin.

TI;ISISEURUNION FE
ANCE C
Head Office - Toro?:;,P Pt

More Policyholders in
Canada than any other
Canadian Company.

c‘nlda

—_

—

COLONIAL (Fire) ASSURANCE gg

We conduct a general Fire Insurance Business. Equj
rates, and prompt settlements of losses. Reliable qu_:-ble
wanted, to whom liberal commission will be allowed. Nty

W. SMITH, Mg
Nage,.

— e

‘&‘V 4 i

o
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INSURANCE COMPANIES

The Western Canada Accident
and Guarantee Insurance Co.

HEAD OFFICE - WINNIPEG
DIRECTORS :
Thos. M. Mil-oy, M.D., President E. Cass, Vice-President
Edward Brown Thos. R. Deacon H. H. Cottingham
R. E. BURCH, MANAGING DIRECTOR.

We are giving unexcelled service in the following
classes of Insurance:

Fidelity and Guarantee Bonds
Workmen’s Compensation
Contractors’ Bonds Automobile Liability
Persoual Accident and Teams Liability
Sickness Insurance Elevator Liability and
Employers’ Liability Industrial Insurance

OUR MOTTO: Prompt and Just Treatment of Claims.

© COMPANY LIMITED.

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. 'If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE
FOR CANADA:

COR. YONGE AnD
RICHMOND STS,

TORONTO

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glass Insurance
Burglary Insurance

OFFICES : !

TORONTO MONTREAL WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WiTHERS, Gen., Manager

Orders for The Monetary Times 1913 Annual
Review are now being taken—50 cts. per copy

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W,, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance '
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

‘EQUITABLE’ ADVANTAGES

Some of the Good Things Enjoyed by Equitable Representatives

The backing of one of the largest and strongest
financial institutions in the world.

A Participating Company.

A, Prompt Paying Company.
Of the 5,089 domestic death claims paid by the
Equitable during 1911, 5,035 or nearly gg% were
paid within one day after receipt of * Proofs of
Death.”

A Company whose policies are standard contracts,
drawn to conform to the insurance laws of New
York and other States.

A Company issuing every desirable form of insurance,
including Corporation Insurance, Income Insur-
ance, Employee Insurance, Home Purchase
Insurance, Joint Life Insurance, and a large
variety of Annuities.

A Company sufficiently large and strong to insure
applicants for large amounts under a single policy.

A Company whose policyholders include the world’s
Captains of Industry whose identification with
the Equitable is in itself an endorsement.

A Company which insures women at the same
premium rate as men.

A Company whose canvassing documents are com-
prehensive, adequate and attractive.

A Company engaged in a broad “conservation of life”
movement—aiming to lengthen the lives of its
policyholders as well as insuring them.

A Company that has withstood every conceivable
test—wars, financial panics, epidemics, and
lastly, a great fire.

The Society has openings in practically every State
for energetic agents of character and ability—
Address:

GEORGE T. WILSON, Second Vice-President.
The Equitable Life Assurance Society of the United States

165 BROADWAY . - 4

NEW YORK
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North AmericanLife

Assurance Company

**Solid as the Continent.”

PresipENT: EDWARD GURNEY
Vice-PRrResIDENTS: L. GOLDMAN, J. K. OSBORNE
MaN. DirecTOR: L. GOLDMAN, A.I.A., F.C.A.
SECRETARY: W. B. TAYLOR, B.A., LL.B.
AssISTANT SECRETARY: W. M. CAMPBELL
Acruary: D, E. KILGOUR, M.A,, A.I.A., F.A.S.

INCOME, 1911, $2,295,176.98
ASSETS, $12,813,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - -

TORONTO

A~. The Home Life
] 2 S Association
of Canada

Head Office
Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.
Write for illustrative pamphlets.
%8¢ H. POLLMAN EVANS, President
= J K. McCUTCHEON,
Managing Director

AR ’ PR, i A. J. WALKER, Secretary-Treasurer

“COMMERCIAL
INSURANCE”

Great Business Houses have long seen the wisdom of
protecting themselves against the untimely death of
important members.

Naturally, these large concerns require, and secure, the
best obtainable in Life Insurance.

The fact that the Great-West Life is writing so large &
proportion of this business speaks for itself.

Over $80,000,000 now in force.

THE GREAT-WEST LJFE
ASSURANCE COMPA Ny

HEAD OFFICE - 5 WINNY

The Western Empire

Life Assurance Company
Head Office: 701 Somerset Block, Winnipeg, Canada

Low Premiums combined with high Cash Guarantees,
with Capital and Assets to back them more than
sufficient, make the Policy Contracts of this Company
unusually attractive.

Agents who are Proven Producers can secure an
attractive contract with exclusive territory.

Ww. SumitH, Managing Director.

GROWING APACE

Abundant prosperity has
attended the operations of the

Mutual Life of Canadg

During the past year in every
department of its business.

Death losses were very much below the “exPected -

and as usual thev:e)?;er‘llze;; ?rf"ogg:l;l:ting the bush‘m
Policies in force Jan. 1, 1912 - $71,024.770&
L ——
——————
SUN LIFE OF CANADA
— 1911 —
Assets - .. $ 43,900,885, 98

Surplus over all liabilities, and
Capital Company’s Standard
Income, 1911 L
Assurances in Force ..
Assurances paid for in 1911

4,717,073.73

10,557,335 5%
164,572,073.

26,436,781, 19

Ask for Leaflet entitled ‘‘Prosperous and Progressicpe, »s
SUN LIFE POLICIES ARE EASY TO SEI_L

\

AGENTS

EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.
MONTREAL

Established 1848 Funds $50 000,000
ARCH. R. HOWELL, Manager for Canada

Your enquiry for Terms will be regarded confidential

\

The PRUDENTIAL LIFg
INSURANCE COMPANY
Head Office Winnipeg, Manitob.

Authorized Capital $1,000.000.09
Subscribed ( apital 1,000,000 g
INSURANCE IN FORCE ... i 7,200.000.09
Premium Income .... 225,000,909

A YOUNG, VIGOROUS, PROGRESSIVE cOmMp

WE HAVE OPENINGS FOR YOU IF YOU HAVE AppoN¥Y

G. H. MINER, Managing Direcy

—

THE POLICYHOLDERS
e MU THALS

the times.
The most in Life Insurance for the least in money
WE GIVE GUARANTEES - - - - NOT ESTIMATES

NO WEAK SPOTS
LG4 T ee DOMINION LIFgm

i f the reasons its agents can show such GOOD
is only one o T RESULTS TO POLICYHOLDERS. ACTu,y,
i —1911: Only one-third of that expected
Mirasey foes Govgrnmcnt basis. o the
Interest Rate in 1911—7.96%.

. of Agencies—FRED: HaLsTEAD. | President—THos. Hy
o Head “lang

A. M. Featherston, 6en. Mgr. 503 Temple Bldg., Toronto, Ont,

Office - - WATERLOO, ONT.
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HE CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceea 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.— Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE ASSURANCE COMPANY

Head Office

- Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P.  Sir Wm. White

W. H. Beatty, Esq. D. R. Wilkie, Esq.
S. Nordheimer, Esq. Hon. Jas. Young
John Macdonald, Esq. Cawthra Mulock, Esq.
Joseph Henderson, Esq.
Gen. Supt. of Agencies Secretary and Actuary
. J. TOWER BOYD W. C. MACDONALD, F.A.S.

Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE . - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada : MONTREAL. Que.
Invested FUNdS... oo oersrsssssossoasssnssenssnnsasases ... 9 65,115,110
Investments under Canadian Branch .....c.ccieiinreniacnon 16,000,000

Deposited with Canadian Government and Governmen

T rUSLERS OV s covsarsrssnasssassssnsssssssssasvssens ... 7,000,000
ROVEDUS, OVBE “ovsv-sosss ssisstossiudendunss mayss 7,600,000
Bonus declared........... O PN e R 40,850,000
Claims paldicccovidisstanmsidossnsnssovoonsbbosunsans . 147,446,000

D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada
LONDON, ONTAFRIO

The past year showed progress in every Department.

We wrote more business than we ever did.

1 9 l l Our Assets amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark.

* Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information J. F. MAINE, Inspector, Industrial Agencies
from — E. E REID, Assistant Manager

An Ideal Life Assurance Company

is that which can pay satisfactory returns to its policyholders
and at the same time build up its policy reserves on a stron
basis. Such a course ensures security for the carrying out o
all contracts, and places the company in the best possible
position to maintain its surplus earnings. Inboth these features

The Imperial Life

Assurance Co. of Canada
HAS AN EXCEPTIONAL RECORD
SEVERAL GOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

FRED. E. RICHARDS, PRESIDENT. HENRI E. MORIN SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER L JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

towns and cities.

Bui]d YOUR OWN AGENCY with a CONTINENTAL

LIFE Renewal Contract. Openings in several good

Continental Life Bldg., Toronto

The Swing of Success is
with The Crown Life

TWO MILLIONS IN  APPLICATIONS ~RECEIVED

FOR FIRST HALF OF2 1912

Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.
Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO

Why Does

The Prudential

hold its agents? Because

£ N
YVOLG
G VAR S ¢ eals with them in a spirit

i [MAS THE

1 STRENGTH OF, ‘pt
{ . GIBRALTAR"!
ylns )

really superior contrac
selling aids.

write Us ABOUT
AN AGENCY.

THE PRUDENTIAL INSURANCE COMPANY 0o g
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in
FORREST F. DRYDEN, President Home Office, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey

of fairness and justice. It
makes promotions on merit.

It provides agents with
ts and

F AMERICA

merica
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ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

Personal Accident Sickness

Employers’ Liability Workmen’s Compensation
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass

Automobile Insurance
HEAD OFFICE
Company’s Building
61 - 65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

. John Thowpeva,
453 3t. Catharine St. Wesw,
Montreal. P. Q.

1—Statements 3—Circular Letters = =
2 —Invoices 4—Regular Cor"eSPOn 3

THE MATTER
OF QUALITY

THERE is only one ‘‘open-front’’ envelope made

in any quality of paper stock to match regula
letter head.

B-E WINDOW ENVELOPE

(Design protected by Patent)

€ With all the imitations you will find either chea =
flimsy stock, unfitted for the better uses of ﬁrst-clas;
correspondence—or an unsightly and dangerous hole

in the envelope itself, q The B-E WINDOWr
ENVELOPE has a perfectly transparent € swipm_
dow,” through which the address is visible. This is
combined with your regular envelopes to match lettey
head. € Safe, sure and simple. Dignified, yet dis—
tinctive. Adapted to any business—bank, manufac.
turer or wholesaler.

Send for sampies, prices and details of this moder
method of mailing, We will see you are supplieg
either direct or through regular dealer. s

BARBER-ELLIS, Limited

62 Wellington St. W. - - Toront".

80
PROVIDENGE WASHINGTON

INSURANCE COMPANY
FlRE and ASSETS . . $4,142,911.66

SURPLUS TO ' 4
M A R I N E poLicYHOLDERS 1,0609,455,52
Applications for agencies where the

Company is not already re-
I nsu ra n Ce presented should(be addressed to

ROBERT HAMPSON & SON, Limited

CHIEF AGENTS FOR CANADA
1-5 St. John Street - MONTREAL
Burruss & Sweatman, Ltd., Agents for Toronto

Associated Mortgage Investo

Incorporated . s
McDougall Bldg., Granite Bldg.,
CALGARY, ALTA. ROCHESTER, N.y.
Kingman Norr RoOBINS - Treasurer.

Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Albgm

To Yield 67 Net in Toronto, Montreal, London.?
New York par funds 3 .

Every Mortgage Protected by Special Agreemeng

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurance premiums, depreci. i
ated security or foreclosure, without extra charge.

REPRESENTATIVES : =
TORONTO MONTREAL, L
A. L. Massey & Company, Ambrose & King.m
8-10 Wellington St. East. Lake of the Woods Bld‘:'
Also in New York, Chicago, Boston and Washington, D.g. o

—

“PROUDFIT”
BINDERS

.

ARE SPECIALLY ADAPTED FOR

Current Ledgers, Transfer Ledgers, Price Books,
Catalogues, Blue Prints, Register Books, Minute
Books, Insurance Records. and for all purposes of
binding loose leaf sheets, either hapd or typewritten.
Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

——

LONDON &

INSURANCE COMPANYZS

w LIMITED
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