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LIFEINSURANCE IN CANADAIN 1884.

HE following figures, taken from the last official returns of Life Companies

on file at Ottawa, show the new business done by the active Life Insurance

Companies in Canada during 1883 and 1884, and their increase or decrease.

(New Business actually paid for.)

Æ tn a...................................
British Empire ..... ...............
Canada Life................ ..........
Confederation...............
Equitable...........................
London and Lancashire..........
NEW-YORK LIFE............
North American......................
Ontario Mutual....................
Sun Life.......................... ....

Standard...............................
Union Mutual. .................
United States Life...........

Policies issued
during 1883.

No.

1437
519

1775
1512

678
624

176
601

1463
941
508
474
199

Amount.

2,258,875
1,154,700
3,609,250
2,280,662
1,945,000
1,056,144

529,000
1,333,400
1,907,500
1,505,433

956,031
709,250
414,400

Policies issued
during 1884.

No. 1 Amount.

1065
575

1891
1392
850
532

594
874

1538
868
521
431
142

1,650,117

1,080,300
4,160,700
2,245,315
2,169,895

854,750
1,851,250

1,831,100
2,079,700
1,225,300
1,080,300

721,375
230,100

Increase of
New

Business in
1884.

551,450

224,895

1,322,250
497,700
172,200

124,269
12,625

Decrease of
New

Business in
1884.

608,758
74,400

35,347

201,394

280,133

184,300

Agents wanted in unreprsented Districts.

ApplyIo DAVID BURKE,
aGneral Manager for

MONTREAL.
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HEAD OFFICE FOR CANADA, MONTREAL.

OF LONDON, ENGLAND.

This Company has deposited with the Receiver General, in approved Canadian securities, overOneHundred Dollars §

for each One Hundred Dollars of liability, thus affording absolute security.

WILLIAM ROBERTSON, GENERAL MANAGER.

AGENTs WANTED. SPECIAL TERMS. B. HAL. BROWN, SupT. or AGENCIES.

HEAD OFFICE OR CANADA, MONTREAL.

The Fire Insurance Associatioi
OF LONDON, ENGLAND. >«<-

Thi.e Pt.nd. of the Coznpany are:

CAPITAL PAID UP - - - - - $500,000
RESERVE FUNDS - - - - - - - - 850,000 î

CAPITAL . - - - - - - - 4,000,000 0
DOMINION GOVERNMENT DEPOSIT - $100,000

ToTAI SECURITY - - - - - - $,350,000

WILLIAM ROBERTSON, General Manager.
. PD. H EATON, o AGENTS WANTEDl IN UXEEPREITED DyXITo.

Inapeotor. *

77 T - 7-7
i,- Il
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1. E. BOWMAN, W. HENDRY, Manager.
President. %lit W. H. RIDDELL, Secretary.

ONTARIO MUTUAL LIFE ASSURANCE CO. 
HEAD OFFICE, - - - WATERLOO, ONTARIO.

DOMINION DEPOSIT,_- - 8100,000.
o ] The only purely Mutual Life Company in Canada [-o

TOTAL NUMBER OF POLICIES IN FORCE, DEC. 31, 1884, 6,086 1 COV'ERDIG ASSURANCE TO THE AMOUNT OF $7,835,900.71
The following shows the steady projress the Ontario Life bas made from ^

very small beginning, in 1870, until has attained its presentorespectable In addition to"the rapid growth of its assets there has been from yeaimensions: to year
y EAR. ASSETS. YEAR. ASSETS. A gain in membership,

1870 $ 6, 26 1877 s1o,209 A gain in premnium receips,
1871 7,83O 1878 142,61g A gain in inteest receipts,
1872 12,246 3879 177,897 A gain innestreceipts,1873 23,142 1880 227,424 A gain in assurance in force,1874 33,721 1881 339,909 A gain in gross income,
1875 53,681 1882 427,429 A gain in new business,1876 81,zo5 1883 533,705 A gain in redily convertible cash
AND FOR 1884, - - $652,661.76! A nn d c e eaa

The Company's Reserves are based on the Actuaries' "Table of Mortality,'and four Per cent. interes-the MIGMEST standard adopted by any life company inCanada, and one-half per cent. higher than the standard used by the Dominion Insurance Departmen.i
The rapid growth of the Company may be seen from the fact that in r870, the first Year of its business, tbe total assets amounted to only 86,216, while last yearthey reached the handsome total of $652,661.76!

FEjDERAL LIFE ASSURANCE COMPANY,
IiEAD OFFICE. HAMILTOÀNONU TA RIn

CUARANTEE CAPITAL, --- $700.000.00
The only Company in Canada offering the H

DAVID DEXTE

DEPOSIT WITH DOMINION COVERNMENT, $51,100.00
[OMANS PLAN of Insurande by MORTUARY PREMIUMS.

R, Mariaging-Director.

Copies of the STANDARD INSURANCE PUBLICATIONS can be procured at the office of "Insurance Society,",Montreal.
The following are now on hand:-

The Insurance Monitor.-A monthly magazine devoted to insur-
ance. Established in 1883. The oldcst Insurance Journal in America.
Quarto form. 9 x 12, seventy pages. Subscription price, per annum,
postagedprepaid.................................................... $3 25

The Insurance Law Journal. A monthly publication estab-
lished in 1871; and devoted exclusively to Insurance Law. The
latest decisions published monthly. Monthly numbers, each..Soc
Annual subscription.... .... .... .... ............................ 5 00

Back volumes since 1871, forming a complete library of Insurance
Law, 950 pages each, law sheep, are for sale. Price per volume.... 7 50

Letters to an Agent. from Ye PATRIARCH. A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
treated in a manner quite unlike that adopted by the more formal
writers. Good to reforrm careless Agents ; good to stimulate lazy
Agents ; good to instruct green A ents ; interesting to Agents of all
sorts. Price. in beveled boards, cloth, giltside title, very handsome.

ilne's insrtuction Book for Agents, new edition, revised
and greatly enlarged. Single copies ................ ,............. 2 50

IIne's Book of Forms-Policies, Endorsements, étc. Newedition, greatly enlarged, with a treatise on policy writing by J.
GRswOLD. Single copies................................ ...... 50

Ine's Pocket Expiration Boot. Good for seven years from
any date ; gotten up on the saine g, er i plan as the large Expiration
Book, but very neat and compact. sandsonely bound in cloth, with
gilt side-title, pocket size. Per :opy.............................1 50

Waters' AdJustment of Fire Losses on Buildings.
By A. J. WATERS, Esq., Cleveland, O. This is the latest and by all
odds the most thorough and elaborate work on the adjustment of
LOSSES ON BUILDINGS that bas ever been published. It is filled with
instructive iext, valuable tables and profuse illustrations ; treating of
house building from the laying of the sill to the last touch of the
paint brush, and is eminently practical and useful, not only in
settling losses after a fire, but in enabling agents to judge of the
value of a building when making the insurance......................

Beveled boards, cloth and gilt, per copy............ ........
Criswold's Hand-Book ofA iJustme nts. By J.GRIswOLD,

Esq., A new edition, revised anÝ greatly enlarged. he standardauthority anl most perfect compendium of information, tabular,
legal, etc., on the adjustment of Fire losses extant. No agency or

adjusting outfit complete without a copy. Green cloth and gold.....

» 00

I 50

Ducat's PractIce of Fire Underwriting. Single copies.. 1 50
Fires; their Causes, PreventlQn .and Extinction ;fmbining alsoa guanfo agentsrespecting insurance a gainst loss byire, and containing information as to tbe construction of buildings, speCial features of manufacturing hazards, writing of policies, adjustmentOf lusses, etc., by F. C. Moore, N.Y. 290 pp., 12 mo., cloth, bevelededge; per'copy......'........................................2 

00
Classifcation of Fire Hazards and Losses: a newcom.plete, and labor-saving metbod. By J-GRISWOLD, Esq. Some eightycompanies have adopted this excellent system, and it is steadilygrowng favor as the Underwriters become more familiar with it.tof compîteout'it''. " '"......................................$25 00
Cancellation Table, by J. GSWOLD, Esq. Tbefulleaîandextended work of the kind ever attemptcd; showing both tbe earnedand unlearned premiums,bothpro-rata and short ratein actual figuresofany amount from i cent to $îoo,ooofor any time from i day In i1A

Hin & ich l - 1 1 -- .... -. Y U 5yeas. 1Hined inNchois' Dilest. A digest of Insurance decisions render-ed best lSansum's and ittleton's latest editions. "The latest law isthe bcst law," because it not only has the benefit of past experienceand the most recent thought but it contains citations of all analogouscases previously decided. two hundred digests per annum for thepast five years, since the last named authors wrote, furnish what isreally the present law of insurance. This important work is i0course ofactive preparation, and will be issued during the present myar.It will make an ordinary law book of about 
8

0e pages, and wiirbesold at....................................................

Law of Assgnments of ý1fe rolicies. By HINE CNcHo . rene Assigoment of tA tPo icies has been the subjectof muc recent litigation, so that t standard text books, issuedonly a few years snce, are w olly incomplete in regard to it. Thiswork brings the Iaw down tG the present date. Cloth..•..........
An instruction Book for Lif Insurance Agents,Canvassers, and Solicitors. By N. I.EY, Actuary. Single copies
Principies and Practice of Life insurance, A treatise

on the frinciples and practice of Life Insurance. With valuable tablesfor refrence. A coimplee arithmetical explanation of the computationsinvolved in the science ofLfe Contingencies. By NATHAN WILLEYwith additions by H. W. SMIeTH, Actuary of the Ameri.:an LifeInsurance Company, of Philadeipha. Percopy... ............

Catalogues are supplied on application, contain ng a complete list Of publications and prices,Fifleen per cent. to be added to aboa Isut prices for part duty and ep reuaaqe.

0 00

7 50

2 50

i 50

S 0@

1 50 ý
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INSURANCE ROYAL I COMPANY.
GENERAL

RESOURCES.
-:0:-

CAPITAL

$10,000,000
---- :0-

INVESTED FUNDS,

$2s,0 o 0,00 0
-:0:-

SURPLUS OVER
LIABILITIES.

$9,61 6,4 24.
---- :0:--

SHAREHOLDERS LIABILITY
UNLIMITED.

Ve CANADIAN
POLICY-HOLDERS

SECURED BY

$800,o0o
DEPOSITED WITH

GOVERNMENT
IN ADDITION TO OTHER

DOMINI ON INVESTMENTS.

CANADIAN PREMIUMS
EXCEED$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED
- ANID -

PROMPTLY PAID.

CANADA LIFE ASSURANCE COMPANY
.-. ESTABLISHED 1847

HEAD OFFICE, - -- HAMILTON, ONTARIO.

Capital and Funds, over - - $7,000,000. Annual income over - $1,200,000

A. C. RAMSAY, PreS't. R. HILLS, Secretary. ALEX. RAMSAY, Superintendent.

J. W. MARLINC, Manager Province of Quebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.

O. MACCARVEY, Secretary, P. McLARREN, Con. Agent, Maritime Provinces Branch, Halifax, N.S.

CEO. A. COX, Ceneral Agent, Eastern Ontario Branch, Peterboro.
W. L. HUTTON, Manager, A. McT. CAMPBELL, Ceneral Agent, Manitoba Branch, WinniPO

À t-
NORTH[ BRITISH & MERCANTILE

FIRE & LIFE INSURANCE COMPANY.

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

ESTABLISHED 1809.

BUBSCRIBED CAPITAL - - $12,166,66.

fAID-UP CAPITAà .- - 3,041,666.

MI1M 11 AD REBERTE - 1,748,50.

WM. EWING, Inspector.

ESTABLISHED 1809.

LIFE AND ANNUITY FUND8 $18,693,810.

FIRE RETENUE - - - 5,776,076.

LIFE REVENUE - - - - - 2,683,021.

G. U. AHERN, Sub.

AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]-

282 VSUR A

cEIEF OFFICE FOB CANADA.--MONTREAL.
M. H. CAULT & W. TATLEY,

CHIEF AGENTS.

JOHN KENNEDY, INSPEcTroR.

Q-

CD

-[ MANAGING DIRECTORS ]-

D. LORN MacDOUGALL
-AND-

THOMAS DAVIDSON.
-[ DIRECTORS ]-

GILBERT SCOTT, Esq. CHARLES Y. SXITHERS, Esq.
HON. THOMAS RYAN. -Insp.
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INTEREST.

It is a great pleasure to us to present our readers with the

interesting statistics on the Interest question which we have

prepared for this issue. While not egotistical, we think we

are safe in saying they are beyond question the most com-

plete and exhaustive tables which have yet been prepared,

at least of those relating to Canadian companies. They,

however, speak for themselves and to them we refer our

readers.

While on this subject we may say that a table prepared

by Mr. Walton C. Wright of Boston, has been going the

rounds of the press. This purports to give the interest

ratios of the different American Companies for 1883 and

1884. We utterly fail to understand by what possible

manoevuring Mr. Wright succeeds in obtaining the figures

he quotes. Our rates, which differ materially from his, are,

so far as we can see, the correct ones. Perbaps he will

explain.

SEMI-ANNUAL MEETING OF THE CANADIAN

FIRE UNDERWRITERS' ASSOCIATION.

(Continuedfrom October issue.)

The semi-annual meeting of the C. F. U. A. to which we

briefly alfuded in our October issue, we now propose to take

up more at length, but as the subjects dealt with were very
numerous, and many of them were matters of detail, we will

follow out our usual plan and simply review the topics which

are most important and with which the public are brought
more or less into contact. Some of these were referred to

in our last issue, but others were unavoidably held over.

We will nuumerate them under the six following headings

i. Co-Insurance.
2. Schedule Ratings.
3. Fire Appliances.
4. Insurance Legislation.
5. Municipal Taxation of Insurance Companies.
6. The Representation of Tariff and Non-Tariff offices by

the same agent.
We will endeavor to lay before our readers what was

accomplished with the above.
I. "Habit !" So we may exclaim after a long fight now

that the sword may be said to have actually pierced the
joints of the armor, and a home thrust is only needed to
complete the victory. It is true the point gained is as yet
very diminutive and merely affects special hazards at pre-
sent, but the equity of the principle for which we have
always contended is, by this concession, admitted, and, con-
sequently, there are great hopes that its adoption will before
long become universal. Indeed we are sure that the reso-
lution to reduce the rate fifteen per cent. for the insertion of
the three-quarter co-insurance clause on special hazards will
shortly introduce a system in Canada into fire insurance,
which will, after a fair trial, commend itself equally to the
public as well as the companies.

2. The committees upon schedule rating have evidently
given great time and attention to formulating schedules for
the different classes of special hazards, and good results will
doubtless follow. We consider it was wise to assimilate the
ratings with those of the United States, commencing with a
minimum for the standard and adding for deficiencies. It
is also only fair to make allowances for fire appliances, the
justice thereof having been forced upon the Tariff Offices in
England by the action of the "Mutual Corporation " of
Manchester some years ago; and it is well the Association
here has taken the initiative in this respect, while the final
deductions off a mill or factory for fully-equipped automatic
sprinklers and the attachment of the three-quarters average
clause should clearly show assurers that the companies de-
sire to offer "quidpro quo."

3. There has also been valuable work accomplished in
fixing a standard for the fire appliances requisite to place a
town or village in a certain class, pointing out at the same
time to the different municipalities the various improve-
ments in those appliances necessary to raise any place a
letter in the classification which will giye the insvred thç
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benefit of reduced rates; and we cannot see that any more
equitable plan could have been adopted. For instance, in
laying down the description of protective appliances for a
" B" classified town the standard clearly adds what would
be necessary to advance that town to "A," and so on with
all the classes. A standing committee having been appointed
to adjudicate upon the efficiency of the various.appliances.

4. A delicate task has been given to the committee set
aside to watch this subject, and much will depend, so far at
least as underground insurance is concerned, upon the new
Superintendent shortly to be appointed to succeed Mr.
Cherriman. It is to be hoped, both for the sake of the pub-
lic as well as the companies, that the deposit at Ottawa in
the hands of the Dominion Government, as well as the
license granted therefor, will be more than an empty sham.

Respecting uniform policy conditions we have not much
faith in such coming into force, for the reasons stated in
our July issue, but it is possible, with careful management,
some of the present Ontario statutory conditions may be
altered so as to be less verbose and more equitable.

Postal rates for the insurance companies are, we believe,
in a fair way of settlement.

5. The amendment of the rule regarding municipal taxa-
tion of insurance companies, whereby only in the case of
such taxation being levied upon the gross income of the
companies will the town be degraded a letter, leaving those
towns which make the charge upon the net income (or pro-
fits) in the class fixed by the fire 'appliance standard, was
we fancy, a measure of expediency rather than acknowledg-
ment that the former rule was wrong, and, in fact, an act of
grace on the part of the Association, which thus tempered
justice with mercy. In this light only can we approve of
the change, for we still maintain that the principle of an
additional rate for any taxation is sound.

6. As was natural and proper, the Association unani-
mously condemned the preposterous contradiction of one
agent representing both a tariff and a non-tariff office, and
issued a mandate that such a condition of affairs should
cease by a fixed date, "anything to the contrary notwith-
standing." There is something "too utterly utter " in the
supposition that an agent can be a staunch member of a
tariff association while he at the same time places risks
below that Association's rates and contrary to its rules. It
may be~æsthetic, but it certainly is not business, and we are
glad the C. F. U. A. could come to no other conclusion.

It was felt, as stated above that a great many matters of
mere detail-taking up an immense amount of time-were
brought forward at the recent meeting, and we understand
the machinery has been set in motion by which this willbe
avoided in future, still there is no doubt that there was
more solid satisfactory work accomplished at Ottawa by the
Association last month than was ever done at any of its
previous gatherings, and it should be a matter of the deepest
regret were the gallant ship, at length fairly on her voyage
with so worthy a steersman at her helm, to be stranded
or wrecked by the act of tny of her crew. But we will not
believe it, for, according to the wise old Latin saying, "spes
bona dat vires animum quoque spes bona firm'at." So may it
be with the Canadian Fire Underwriters Association.

Secretary Armstrong of the Mutual fire office of N. Y.
was.asked to resign his position in rather a summary mann-r

last month and his successor was appointed. At the next
meeting of the Board Mr. Armstrong was re-instated and
his enenies on the board have now resigned, so that it looks
as if he was going to have his own way, which we believe
will be found the best way for the company.

INTEREST.
RATE IRARED BY LIFE ASSURANCE COMPANIES.

The question of interest is one of the utmost importance
to our life companies. Every contract into which they enter
has this as one of its fundamental factors. The premiums
which they charge, the reserves or policy liabilities which
they set aside and the profits which they distribute, are all
based on the assumption that they will be able to earn con-
tinuously for the future at least a certain assumed rate of
interest. In England this assumed rate is generally three
per cent., sometimes three and one half; in the United States
it is fixed by-law at four per cent. in Massachusetts and
some other States, and four and one-half in New York and
those States that follow it ; while in Canada it is fixed by-law
at four and one half per cent. Should the companies earn
anything over the assumed rate, the surplus is so much
profit, but if they do not earn as much the deficiency has
to be made up from other sources, year by year. It will
thus be seen at once that it is a vital matter that the rate
assumed be a correct one, for on it depends to a large
extent the security of the widows and orphans of the future
who will be dependent on our life companies. There are
two evils to be avoided. The rate must be low enough to be
absolutely safe, but stiIl no lower than safety demands, as
otherwise the companies will be to a large extent crippled
in their operations. The recent action of the State of New
York in deciding that after ist January, 1887, the rate as-
sumed by their Insurance Department will be reduced tO
four per cent, has naturally raised the question whether it
would be wise for Canada to follow this example. We
have with considerable care prepared soine statistics bearing
on this and allied subjects which we think will be interesting
to our readers.

The first table presented shows the interest earnings dur-
ing the last five years of each of the principal Canadian
companies. The assets quoted are the mean invested or
realized assets as at the middle of each year at market
value. The interest earnings are arrived at as follows:
From the income of the year for interest and rents we de-
duct the amount of outstanding and accrued interest and
rents at the end of the previous year, as stated in

the Government Blue-book, as these amounts were not
earned during the current year, and we then add the anouit
accrued and uncollected at the end of the current year,
and the result is the actual amount earned during that
time by the company. The rate shows what proportion

this bears to the assets. In the case of the Canada Life,

the profit on debentures sold is kept separate from the or-

dinary interest income, and we have thought it better tO

give that company's figures both with and without that item.i-

It will be noticed, moreover, that as the assets are taken at

market values and not at cost values the rate of interest ir-

dicated is slightly less than the actual rate realized. Lt is

impossible, however, to give the true rate, as the cost price

of the debentures and stocks is not asked by the DomDilox

Insurance Department. J

mannannu- j
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Company. Invt'd assets at
market value.

Ætna.............$28,770,934
Equitable......... 53,750,639
Mutual ............ oroi4,787
New York.........55,743,189
Travellers ......... 5,253,798
Union Mutual.... 6,002,525
United States. 5,068,834

Total .. $255,604,7o6

Interest
earned.

$1,737,095
2,925,330
5,196,891
2,971,625

340,456
328,185
267,988

$13.767,570

Int. rate Int. rate
on basis of on basis of

mkt value. cost val.
6.04 6.16
5-44 5.52
5.14 5-36

5.33 5.50
6.48 5.98
5.47 5.50
5.29 5.31

5-39 5.53

The average rate of Canadian life companies was 6.13
per cent. against the American 5-39 per cent., both being
calculated on the market value of, the investments. The
Canadians have the advantage, therefore, of just about
exactly three-fourths of one per cent per annum over their
American competitors. Thus, while we think that four per
cent. is the proper basis for American Companies to value
on, we also think that Canadian Companies are quite
justified in using four and one half per cent.

The interest earnings for 1884 of the principal British
Companies doing business in Canada is as follows. The
assets are taken at the values named in their accounts.

INTEREST EARNINGS OF BRITISH LIFE COMPANIES.

Average in- Interest Percent
vestd earned Of

Company. assets. assets.

British Empire ........... $4,835,950 $207,365 4.29
London & Lancashire. . . 1,564,663 74,680 4.77
Standard ................ 30,342,490 1,338,040 4.41

$36,743,103 $1,620,085 4.41

We have compiled from the official reports of the State of
New York, the interest earnings of ail the life companies of
that State for several years past, as follows :
INTEREST EARNINGS OF ALL NEW YORK LIFE COMPANIES.

Average Invt'd Int. rate on
Year assets at mkt. Int. earned basis of mkt.

value. value.
1880...... 203,520,705 11.237,021 5.57 p.c.
1881î...... 215,207,600 11,767,633 5.47
18S2 ...... 226,515,787 13,220,482 5.84

1883 ...... 238,872,362 13,009,306 5-45
1884 ...... 251,770,501 13,333.956 5.30

r
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It will be seen that although the rate of interest has cer-
ainly fallen considerably during the five years (being 6.75
er cent. in 188o and only 6.13 ,er cent. in 1884) there is
ill a margin over more than one and a half per cent over the
gal standard of four and one half per cent. It must
lso be remembered that the nearer the rate of interest
omes to the rate prevailing in England and Continental
:urope, the slower will be the gradual fall. We can there-
>re fully agree with the statement of our Superintendent
f Insurance in his 1883 report that "he sees no reason
>r recommending at present that the rate should be reduced
> four per cent. (for Canada), as the average rate of interest
arned during this year (by Canadian companies) has ex-
eeded six and one half per cent."
We have also prepared a statement of the interest earn-

ags for 1884 of the principal American life companies
toing business in Canada. We are able to give'the true
ate in their case, but in order to make a comparison with
he rates of the Canadian offices we have also prepared
he rate on the basis of market price of assets.
INTEREST EARNINGS OF AMERICAN LIFE COMPANIES FOR

1884.

1

1
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It will be seen that the average rate of interest earned,
(including profit on investments realized) during the five

years fell from 5.57 per cent in 188o to 5.30 per cent. in

1884, a decrease of more than one-fourth of one per cent.
This is considerable, but we venture to say that it is not

nearly as great a fall as alarmists have led our readers to

expect.
We have gone to considerable trouble to ascertain the

interest earned on different classes of investments, but are

unable to give as full statistics as we would like. The re-
turns of some of the companies are so made up as to supply
the information, while those of others are not. The interest
on collateral loans moreover is in almost every case included
in 1'interest on all other investments," and cannot, there-
fore, be separated very well. The following figures are
based on the returns of five New York companies, the
Equitable, Homeopathic, Manhattan, New York and United
States, which so divide their statements as to give the infor-
mation.

Average amt inv's'd 188o.
" 4 1884.

Interest earned 1880.
"6 1884.

Rate 1880.
"e 1884.

Mortgages.

$31,520,943
40,814,441

1,930,172
2,434,134
6.12 p.c.
5.96 p.c.

Bonds and
stocks owned

$31,892,252
47,396,o19

1,529,986
2,619,438

4.80 p.c.
5.53 p.c.

Real estate.
$ 14,640,782

16,144,510
5 18,668
634,146

3.54 p.c.
3.93 p.c.

The decrease in the earnings on the total investments of
the companies is rather in the item of profit on bonds sold,
than in interest proper. Thus the profits realized by all the
New York companies in 1884, amounted to only $28,000 as
against $420,ooo in 188o, and $969,ooo in 1882, although
their assets had increased fifty millions during the five years.

It is, of course, undeniable that the interest which can be
obtained on certain kinds of investments has been greatly
reduced of late years. In order to maintain their interest
account the companies have been compelled to greatly
change the character of their assets. In 1879, out of $401,-
000,ooo of assets owned by all American life companies,
nearly $42,500,ooo were United States Government securi-

ties. In 1884, out of $491,ooo,ooo only $12,400,ooo was
invested in these. The probability is that within the next
few years by far the greater part of the United States Gov-
ernment bonds .which the companies now hold will be dis-
posed of by them and the proceeds invested in securities,
bearing a higher rate of interest. Premium notes and loans
also amounted to nearly $58,ooo,ooo in 1873, but since then
have steadily decreased until they now only amount to
$19,ooo,ooo. On the other hand, temporary loans on stock
collaterals have of late years assumed a very prominent
place, amounting in 1882, to about $55,oo,ooo. In 1884,
they had fallen off to $29,000,000, showing that the compan-
ies have found less difficulty in invcsting their funds in more
permanent securities. Perhaps the most striking change,
however, is in regard to railroad securities. In 1879, with
one solitary exception, none of the New York Life compan-
ies owned railway stocks orgonds to the extent of even one
dollar. In 1884, the railroad bonds and stocks owned by,
the New York companies alone, apart fron>. the many
millions advanced by them as loans on these securities,
and not counting the investments of the Companies of the
Qther States a'mounted tq the enormous sum of nearly

seventy-five millions ! We cannot say, however, that the

change impresses us at all favorably.

INTEREST OVERDUE.

There is another very interesting and important point in

connection with the subject, which we cannot pass entirely
by although our reference to it must necessarily be brief. The
amount of interest due and unpaid on a company's invest-

ments is one of the best and readiest tests which can be

applied in order to estimate their actual value. There are
mortgages-and mortgages, and there is no other way than
this of forming an idea of their real worth, without getting
a closer insight into a company's business than the Govern-
ment blue books will show. The position in this regard
of the principal Canadian and American companies doing
business in Canada is as follows :

INTEREST OVERDUE, 1884.

Canzadian Cos.

Canada....
Citizens......
Confederation
Federal......
Life Associat'n
N. American.
Ontario......
Sun........

Total Cana-
dian Cos...

Average
invested

assets.

$5,504,796
16o,815

1,193,851

76,296
163,5 17

193,642
526,360
681,695

$8,500,972

Overdue
interest.

$3,464
171

22,317
None

469
15

5,886
2,030

34,352

Percent.
of assets.

.o6
•.11

1-87
100
.29
.0

1.12

.30

.40

Prcent of
int. earned
during year.

1.04
2.05

27.28
.o0

4.99
.12

17.90
5-34

6-64

AmericanCos.
ÆEtna ....... 28,770,934 311,882 1.08 19.06
Equitable..... ........ not given. ...... ......
Mutual...... 101,014,787 402,562 .40 7.75
New York. ... ........ fnot given ...... ......
Travellers.· 5,253,798 none .00 00
Union Mutual 6.o02,525 164,250* 2.74* 50.05
United States. 5,068,834 none -oo 'oo

Total Ameri-
can Cos... 146,110,878 878,694 .6o I1.31

British Cos.
Brit. Empire.. ......... not given. ...... ......
London and

Lancashire.. ........ fnot given ...... ......
Standard .... $30,342,490 73,569 .24 5.50

*This does not include the overdue rents which are not separated il'

the returns from the rents accrued but not due, the total being placed

at $5,097.

In the returns to the State Departments of the Equitable

and the New York Life, and in the published reports of the

British Empire and London & Lancashire, the overdue

interest is added in with that accrued but not due, the total

being given as " Interest due and accrued." We are thls

unable to apply the test to these companies.

It must be remembered that some of our Canadian com-

panies, and many British ones, keep their books open a
month or six weeks after the date at which their accounts

are nominally closed. It is a custom which we do flot

approve of, but it exists, and it is necessary to bea t; in mf

wheq nvkjg co;nparisons between companies.
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The interest accrued but not due is a matter.of compara
tively small importance, but a little examination of the posi-
tion of the different companies in this- regard may not be
altogether uninteresting.

INTEREST ACCRUED.

Canadian Cos.

Canada.....
Citizens.....
Confederati'n
Federal.....
Life Ass'n..
N. American
Ontario.....
Sun........

A merican Cos.
JEtna......
Equitable..
Mutual.....
New York..
Travellers..
Union Mut.
U. States...
British Cos.

B. Empire....
London &•

Lancashire..
Standard ....

ln.accrued
but flot

due.

102,778
1,247

23,726
1,144
3,442
3,462

22,760
8,963

207,236

859,856

96,000
57,697
60,547

203,848

Total lot.
Pe r cent overdu
of assets. accrued.

1.87 106.242
.77 1.417

1.99 46.043
1.51 1,144
2.11 3,911
1 79 3,477
4.33 28,646
1-31 10,993

.72

.... .85

î.85
.96

1.19

519,118

404,530
1,262,419

460,508
96,ooo

221,947
60,547

.... 25,157

.... 25,968
.67 277,417

Percent
of assets.

1.93
.88

3.87
1.51
2.39
1.80
5 45
1.61

r.8o
.75

1.25
.83

1.85
3.70
1.19

.52

1.66
.91

There are two or three conundrums which will present
themselves to any person who examines these tables atten-
tively, but, as we must confess ourselves unable to answer

them all satisfactorily, we will let our readers hunt them out

for themselves and supply their own answers.

WINNIPEG PIRE INSURANCE.

Our esteemed contemporary, the Commercial, of the North

West capital, in its issue of November ioth, has devoted

considerable space to the above subject, and while there may
be a grain of truth in the arguments, almost savagely, thrown

in the reader's face a great many of the statements have to

be discounted, and the wild, not to say somewhat coarse,
assertion that " the insurance agent is simply a business

parasite" simply reminds one of the saying that abuse is no

argument.
The Commercial cannot be so ignorant as not to be aware

that fire insurance is quite as much a necessity in this cen-

tury, and as fully as great a branch of commerce, as the art of

printing or even journalism! Consequently, to attempt to
brand those who offer fire insurance for sale with the

epithet of " parasites " is as foolish as to apply the term to

those who sell a paper, like the Commercial for instance.

Again, fire insurance agents, like agents for other produce,
are bound in common honesty to do the best they can for

their principals, and we presume our friend the Commercial

Would have no compunctions of conscience in charging $3
per annum, provided it could get it.

The whole question resolves itself into, what is the abso-

lute worth of the article? and here our contemporary, as well
as a great many others, judges of the cost of fire insurance as

it would of other articles in trade, that is to say, it takes

he premiums paid, deducts the losses and expenses, and

considers the transaction closed. Now the applica-
tion of this method to fire insurance is, as we have fre-
quently pointed out, quite. impracticable, there being
many other contingencies which enter in, such as
the "reserve " required both for outstanding liabilities
and the conflagration hazards. The first, namely, the reserve
for outstanding liabilities, is not difficult to calculate after
three years' experience, but the conflagration hazard is a very
different matter, and in all charity we must conclude that
this latter was overlooked by the writer of the article we are
reviewing. Winnipeg is comparatively young yet, it is large-
ly built of wood, and, while we are willing to admit that vast
and rapid improvements are being made, we must remember
that the city is subject to the extremes of heat and cold,
which, coupled with the strong prairie winds, render the dan-
ger from a sweeping fire by no means impossible, in the event
of which the so-called profits of the insurance companies
would dwindle materially, if they did not entirely disappear.
This of course depends on the coming of such a conflagra-
tion, because if it were not to take place for some time, then
sufficient reserves would have been accumulated to meet it,
at which date should there be no such fire, a reduction of
rates could well be considered but until then it must not be
forgotten that, although the rates in Winnipeg may appear
extortionate to the Commercial they are lower than similarly
situated cities in the States, and we feel quite sure that there
is enough intelligence and backbone among the members of
the Manitoba Fire Underwriters' Association to deal with the
question calmly and fairly, witiout being driven to slacken
the reins too soon by the remarks of the Commercial or the
undignified attack on one of its members at a recent meet-
ing held at Trinity Hall, reported in the Daily Manitoban
of November roth. Nevertheless we believe Winnipeg to
have a good fire brigade and fair waterworks, and should it
be decided, after due consideration, that rates may be reduced
somewhat, this will be done on account of the merits of the
case, and not because of newspaper bluster.

LIABILITY 0 TENANT IN CASE OF PIRE
UNDER THE QUEBEC LAW.

Our Legal Decisions of this issue contain an abstract of
the decision of the Hon. Mr. Justice Doherty in the case of
Evans vs. Skelton, which, although not strictly an Insurance
case, we insert on account of the great interest taken in it,
and the surprise which has been openly expressed at the
law on which the decision is based.

It would seem, indeed, that but few tenants were aware of
their obligations and the rights of their landlords, in the
event of a fire taking place in the leased premises; or
realized that they could be called upon to reimburse the pro-
prietor the value of the building, or the amount of damage
done, according to the extent of the fire, unless they could
prove that it occurred through no fault of theirs or their
servants.

And when these facts became generally known, through
the newspaper reports of this case, the opinion was openly
expressed that if such is the law it is most unfair to the ten-
ant, and should be at once amended.

As to the law on the subject there can be no doubt. The
article of our Civil Code, based, with slight modifications in
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favor of the tenant, on the Roman and French law, is as
follows :

" When loss by fire occurs in the premises leased, there
'is a legal presumption in favor of the lessor, that it was
"caused by the fault of the lessee or of the persons for
"whom he is responsible; and unless he proves the con-

trary, he is answerable to the lessor for such loss."
The "persons for whom he is responsible " are persons

(i. e., the members and servants) of his family, and his
sub-tenants.

In consequence of this "legalpresumption " against the
lessee, it is necessary for him to shew that the fire did not
or could not have occurred by his fault or that of his repre-
sentatives, instead of the lessor having to establish that the
loss was caused by his negligence or culpability.

By the French Law, and the decisions rendered in our
own Courts. this legal presumption only exists however when
the lesse is in possession of the entire premises. If the
lessor occupies any portion of them, no liability attaches to
the lessee until proved against him.

It will also be seen that the lessee is only liable for the
actual damage suffered by the lessor, and that when the
building is insured, as in the present case, that damage con-
sists of the value of the premises, less the amount of insur-
ance received, together with the balance of rent under the
lease.

Without calling in question the validity of such a law, we
must say that, in our opinion, it can scarcely be considered
as equitable in the present day. Before insurance afforded
such almost absolute protection to proprietors as it now
does, such a law may have been necessary ; but when the
lessor has the privilege of protecting himself at a trifling
cost, from loss by fire, it seems to us unreasonable that, in
the event of his not availing himself of that privilege, the
lessee should be held liable, unless he can absolutely pro ve
that the loss was not occasioned by his fault.

In most cases it is very difficult, and in many, impossible,
to discover the exact cause of a fire. Still under this
law; the tenant is bound to do so, or pay the penalty. As
a rule fires occur at night, and are only discovered when
they have made considerable progress, and it can hardly be
expected that a tenant's first thought should be as to the
origin of the fire, when his furniture and perhaps the lives
of himself and his family are in danger. We are very far
from wishing that carelessness, or actual culpability, should
go unpunished; but we believe in the principle of regarding
every man as innocent until he is proved guilty; and con
sider therefore, that no liability should attach to the tenant
until his connection with the fire is established.

The landlord has the privilege of insuring himself against
loss, and if he avails himself of it he will not be the sufferer,
if the law is amended. Insurance companies exist for the
purpose of protecting him, and they make it their business
to run the risk of accidental and unaccountable fires ; why
then should the tenant be made to suffer, if the landlord
does not choose to protect hifhself ?

At present, however, the law exists, and tenants must pro-
tect themselves as best they can. This they can do b'e insisting
upon their landlords insuring and keeping insured the leased
premises, for an amount which will cover any loss caused

by fire, during the term of the lease. If they do this and
carry out the other principles of the law, by using the prem-
ises leased in a prudent and careful way, such cases as the
present one will rarely, if ever, occupy the time of the Courts.

The Missouri Insurance Commissioner has, according
to the Spectator, notified the Mutual Reserve Fund Life
Association that its license to do business in that State will
not be renewed, because the deposit made by the Asso-
ciation with the Insurance Department of New York is not in
accordance with the laws of Missouri, requiring such de-
posits by insurance companies.

PROFITS OF FIRE INSURANCE.

We have on several occasions been forced to allude to
the ignorance of the public with regard to the above
subject, the prevalent idea being that the profits made by
the Fire Insurance Companies are so enormous that, as a
necessary consequence, the rates charged to those who
insure are extortionate, outrageous, and so forth, " ad infini-
tum." No mud is too thick nor too black for these talented
wiseacres to fling at the companies, and we very much fear
that any words of ours will be utterly wasted in trying to
change the opinion of those who are so very dense of com-
prehension that even " when wisdom crieth out in the
street they regard her not." When people agree that the
insurance companies are, so to say, robbing the public in
erecting handsome buildings (as a profitable and safe invest-
ment for the reserves held to secure the said public), instead
of returning the money to the insured, it seems a hopeless
task to prove that reserves are not profits, or that, with
increased liability, it is only a matter of common-sense that
such reserves should be also proportionately increased.

Such ignorance is quite as extraordinary and difficult to
understand, as that which refuses to believe in the benefits
of vaccination ; but, unfortunately, both exist, and it is still
to be hoped that truth supported by unmistakeable statistics
will finally conquer all opposition.

Respecting fire insurance profits we have taken some
figures from the table published in our last issue.

As far as the returns go the following are the results for
the year 1884:

Perc't'
of pro

Name of Company. (- th
rever,

Caledonian..............7.1
City of London.........- 1-5
Commercial Union......- 2.1
Fire Insurance Associat'n..- 1 5 .2
Guardian............... 4.9
Imperial............... 5.6
Lancashire.............. 2.8
Liverp'l &- Lon. & Globe. 8.2

Now from the above figu

ge
fit
e Name of Company.
se)

res

Perc't'ge
of profit
(- the
reverse)

London and Lancashire. 1.9
London...............2.6
National of Ireland .... 16.8
N.British &» Mercantile. 6.1
Northern..............2.9

Queen................ i.o
Royal................ 2.4

Scot'h Union & Natin'l 9.8
it will be observed that so

far as profits are concerned only one company has made
over ten per cent., three offices showing a positive loss and
the remainder merely a gain of from i to 9.8 per cent.

Does this, we would ask, prove any exorbitant profits and
consequently extortionate rates? We do not think our
'Merchants, if such business were their own, would answer
in the affirmative, yet in Canada, where the aveiage result
for years past has been very much worse than the above,
insureds are continually complaining of the high rates
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charged by insurance companies, some being so foolish as
to remove their insurance from the companies here, who
have always given them good security, to untried institu-
tions elsewhere, with no legal status in this country, for a
slight reduction in rate, putting us in mind of a man who
prefers to purchase drafts upon firms or banks, the standing
of which he is not certain of rather than on those whom he
knows to be sound, just for the sake of an extra discount!
Ask those who were insured (?) in the "Anglo-American "
whether this "penny wise and pound foolish " principle was
satisfactory. Such insurance reminds us of those who think
they make a good bargain in buying a bad dollar bill for
fifty cents. Of course there are some who are too shrewd
to be caught in this way, but in placing their insurance in res-
pectable companies outside of Canada it is more than proba-
ble that the trouble and expense attending a loss will more
than make up for the saving in premium, while we question
very much whether such an arrangement can be permanent,
since a well-managed company will be inclined to conclude
after calm consideration that it is just posssible for com-
panies with Canadian experience to be the best judges of
what the rate should be on Canadian risks.

Altogether it is the companies rather than the insured
in Canada who have a right to complain, and those who
appear to imagine that, because their own particular risks
have not burned, therefore they should be insured more
cheaply than those whose risks have burned, are as wise and
develop as much knowledge of underwriting as he who,
having insured his life at the same time and age, as
his neighbor yet imagines, because the latter dies compara-
tively young, while he himself lives to a ripe old age there-
fore he should be charged a lower premium, both totally
ignoring the laws of average upon which all insurance is
based.

"fHELD IN TRUST." INDEMNITY.

The following proposition has been handed to us with
request to publish and solicit the views of skilled under-
writers thereupon. We do so with pleasure, and subjoin
our own ideas upon the subject, trusting, nevertheless, that
others will take advantage of the occasion to air their opi-
nions, and thus, in the multiplicity of counsellors we shall
find wisdom.
To Editor of INSURANCE SoCIETY.

Would you kindly insert the following

A is a wholesale clothing house which has cloth costing them laid

down $2 per yard, which is cut into coats at a cost of 50 cents per coat

and sent out to B, who makes them up for $4 each. The coats are
sold to the trade for $2o-there is also an item of $2.50 for trimmings.
Allowing 5 yards for each coat they would cost the wholesale house,
when ready for delivery to B, $13. No entry is made in A's books
beyond debiting B with the number of cut coats, including trimmings,
sent to him, and crediting him with those returned finished, each coat
bearing a number corresponding to the piece of cloth from which it was

cut. Opposite the returned finished coats B is credited with the price of
making.

B has a policy covering ",on cloth and clothing his own or held in
trust," and has 20 (unfinished) coats burned. How much is he
entitled to recover from the Insurance Company ?

Would you and some of the adjusters kindly give their views, etc.

ANOTHER ADJUSTER.

The question to be considered is briefly as follows.: A
has the materials for 20 coats, in the hands of B, to be made
up, cost of the raw material, asjdelivered, is......*13.oo each

Cost of making same........................... 4.00
Sale price complete..............................20.00i

Leaving profit··••••••••••..................3.00 "
These 20 coats, in an unfinished state, were burned while

in the custody of B.
B had insurance upon his stock, with the clause covering

" goods held in trust," which, of course, covered the lost
coats, if he so decided.

The point in question is : "How much can B recover from
his underwriters upon these coats? Can he recover more
than will indemnify A for the loss of the unfinished property,
or should B claim from his underwriter the selling price of
A, say $20, less cost of making, say $4, equal to 816 ?

Or, had they been completed, the wholesale price, $20?

Or can he claim for more than the cost price of the ma-
terial to A, plus the cost of making ?

The question is one simply of indemnity to B, under his
insurance as bailee or holder of property in trust for
another, in which he has no ownership, and in which his
insurable interest is commensurate only with his liability to
his principal, A, the owner of the property, and this lia-
bility he must be able to prove to the satisfaction of his un-
derwriters before he can collect for the loss.

The liability of a bailee for the safety of property entrusted
to his custody extends only to ordinary care and pro-
tection, and does not include insurance against loss or
damage by fire, except where so especially agreed upon at
the time of bailment. Hence the insurable interest in such
property is, under the common law, limited to such costs
and charges as may have accrued thereon while in his pos-
session; in this case to the labor bestowed upon the coats,
prior to their destruction. But, on the other hand, there is
nothing in this law to prevent a bailee from insuring in his
own name, the property of his principal against loss or
damage by fire while in his custody; and, in the event of
such loss, collecting the money from his insurers, pay him-
self all charges, and hold the remainder as trustee for his
bailor. This is done every day by inserting in the policy
the sweeping clause now known as " the Usual Commission
Clause," which usually reads as follows: "On property his
own, or held in trust, or on commission," and, sometimes, or
"for which he may be liable."

This clause is the result of that stipulation found in the
policy of Sun Fire Office, of London, as long since as A.D.
1727, which required that "all goods in trust or on com-
mission must be declared in the policy." A sound old doc-
trine by the way, which has now become obsolete, having
been swept away by the " commission clause " which ob-
viates any necessity for " declaring " trust or commission
goods in the policy, thus opening widely a door for the
entrance of fraud.

As this clause, in a modified form, appears in B's policy,
he may, or may not include the loss of A's coats in his
claim upon his underwriters; for if the loss upon his own
goods exceed the amount of his insurance, he may reserve
all of the insurance money for his own use, leaving A ou
in the cold, as in the case of Stillwood & Staples, (reported
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16th N. Y., 401, 1859. Reversing 6 Duer, N.Y., 63, 1856.)
Where a manufacturing clothier insured "goods his own or
held by him in trust," and, loss occurring, made claim for
his own goods only, they being of greater value than the
amount of his insurance; an owner of trust goods, left to
be made up, claimed a prorata proportion of the insurance
money, though, until the loss occurred, he was unaware of
any existing insurance. The Court held that the insured
alone was entitled to the money, and that his election to
claim only for the loss on his own goods was equivalent to
an election to cancel so much of the policy as proposed to
insure goods held in trust, which he was at liberty to do.

But, while the insured may thus cancel any portion of his
policy, either before or after a fire, he may, as bailee, also
advance claims upon his insurers for property held under
bailment, or claimed to be so held, in which he has neither
interest nor liability, and thus defraud the companies and
leave them powerless to protect themselves unless they can
prove the fraud. This is one of the great objections to the
use of the clause under any circumstances.

But as this clause, in a modified form, as before stated,
does appear as a part of B's policy, the insurers have no
recourse but to meet such claim under it as B's conscience
will permit him to make under the circumstances. Had
the materials for the coats been charged to B. upon delivery,
at some stated price, then such value, plus the labor subse-
quently bestowed upon them up to the time of the fire,
would have been the extent of B's loss upon the damaged
coats, and for which his underwriters would have to indem-
nify him. But, as we gather from the statenent, no such
value was affixed. So many coats were delivered without a
specific charge therefor, and so many coats were returned
from time to time, and paid for at $4 each. This being
the case, we get there no help in arriving at the liability of
B to A, or of the insurers to B, attendant thereupon, and con-
sequently must search in another direction for the solution of
our enigma, and in this pursuit we take for our text the old
maxim.

Ejus est periculum cujus est dominium aut commo-
dum."

Which, rendered into our vernacular, would read:
His is the risk iii whom is the titie or the profit."

and we might add or the "loss."
Following this hint-that the risk follows the title-comes

the inquiry : In whom is the title ? The answer at once is, in
A ! and this because when an identical thing delivered to a
bailee is to be by him returned, though in an altered form,
the contract is one of simple bailment, where the titie to the
.troperty is not changed, but still remains in the bailor. The
owner does not part with his ownership, but may come
and take his property after the work had been done, subject
only to any lien of the bailee. See Bouvier's Law Dictionary
vol I, p. 186, (Title) for authorities. It thus happens that
while B was the insured, eo nomine, the real interest in the
property was in the owner A. Nor will his right to recover
be affected by the fact that the name of the party benefi-
cially interested is not mentfined in the policy. See case
of Tiddswell v. Ankerstein, Peake 151; Hill v. Secretan,
i Bos. & Pull 315; also 5 Wall U.S.S.C. 509.

" The ptovision as to goods in trust or on commission
being specified in the policy, should not receive a strict

technical construction ; but the substantial question in such
cases is whether the insured is the beneficial owner or bas
merely the possession as bailee." (See South Ins. v. Ran-
dall, L. R. 3 P. C., App 1o1.

" Evidence would be admissible to show the interest of
the owner, and that the policy was effected for his benefit,
and it would be for the jury to find this fact." (See Rich-
ardson v Home Ins. Co., 21 U.C.C.P. 297.

We close this portion of our argument upon the bene
ficiary or owner being the actual insured under the policy,
by citing from our own columns, May, 1884, under the
heading "The Usual Commission Clause," the following
as pertinent and conclusive in this case:

"Phrases describing property as 'held in trust, or on
commission,' and kindred terms, are held as giving to the
owner the right to take the place of the insured (eo nomine,
and enforce the contract ; for a policy is legal, (under this
clause) when so framed that the insurance shall be insepar-
ably attached to the property meant to be covered, so that
successive owners, during the continuance of the risk, shall
be the parties really insured." (See. 2 Duer Ins. 49 ; I
Parsons Ins. 302; May on Ins. 527.

One more point strikes us as important in this connection;
we will recite it briefly.

Angell on Insurance, an American author of authority,
(p. 134, 1. 79) says: "It is laid down to be very clear,
that one may insure, in his own name, the property of
another for the benefit of the owner, without the latter's
previous authority or sanction ; and that it will inure to
the party's interest intended to be protected. upon his subse-
quent adoption of it, even after a loss has occurred," citing 9
Barr. Pa. R. 198. Hughes, in his Treatise upon Insurance,
(p. 41) says : That " the insurance being for the benefit of
the owner, the reasonable presumption is that he would
adopt the act ; and, although he was under no legal obli-
gation to repay the premium to the party negotiating the
policy, there was such a moral obligation as furnished a
sufficient consideration to support his adoption of it, after
the happening of the loss."

We have thus far endeavored to show that, although A
was not the insured by name, he was nevertheless the actual
beneficiary of the insurance, so far at least as to the insur-
able value of the materials furnished for the making of the
lost coats, because, if for no other reason, he would be the
actual principal loser by the destruction of the property.
This being conceded, the liability of B to A, and of the in-
surance company to B, can be readily fixed, by the cost of
reinstatement of the lost property by A, and the value of
the work done by B, upon the coats, the aggregate being
the liability of the insurer.

Under the insurance contract indemnity pure and
simple is provided for; and indemnity would in this case
be the placing of each party as near as may be in statu quO
at the time of the fire. This position, $13.00 for each coat
lost, would restore A to ; 5 and $4 for each completed coat, or
any proportionate part thereof, as the case may have been, for
unfimished coats, would replace B in the same desirable con-
dition. But anything beyond this would have violated the
first principle of insurance, which is that no party shall reap
a benefit from damage by fire, under an insurance policY.
Had A, through B, received $16 for each coat he would have
been the gainer of $3 on each one of them. Sale price is

no criterion of insurance value ; it covers both cost and pro-
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fit ; so that many manufacturers would desire to transact
no better business, provided only it were as safe as it would
be profitable, than to manufacture goods and sell them to
underwriters, for ready money, at the same sale price at

which they would be otherwise glad to sell to individuals on

credit. A practice, by the way, which we are sorry to know
now obtains to a greater or less extent in the adjustment of

lumber losses upon the basis of sale prices at the mill.

"MAJOR HOPPER."
So Major Hopper, general agent of the Mutual Reserve

Fund Life Association, has hopped at last. Rumor has it

that when he first came to Canada he did so because it
was for the benefit of his health to come to a colder climate
as the atmosphere south of the line had become too hot for
him. It is very curious how climates do change in a few

years, but the gallant Major now finds it unpleasantly warn
in Canada, and thinks the more genial climate of Boston
will suit him better, and he has accordingly taken up his
residence at that City, as general agent for the States of

Massachusetts and Maine for the Mutual Reserve Fund
Life Association of N. Y., much to the regret of his

enquiring friends in Montreal and elsewhere who are likely
to remember him-and the money he owes them. This
latter is stated to be all the way from $15,ooo to $30,000.
The exact figure is unknown. Rumor has also said for a long
time past that he was not always known by his present name,

but was rather a well-known character in St. John, N. B.,
and some parts of the United States by people who may
read these lines and think they never knew any Major
Hopper. We wonder if his frequent hoppings had anything
to do with his name?

It is remarkable what a facility the Mutual Reserve Fund

has for securing agents who have unsavory characters. An

American contemporary (Chronicle, N Y.) tells something

of the man chosen by it as its Southern representative.
Why did they not appoint the Major to that position? He

is said to come originally from that quarter.
We are sorry to see, however, that Mr. B. H. Ahern's

name has been drawn into the mess by his having acted as

Major Hopper's Attorney in connection with some finan-
cial transaction. We have always felt he was out of place
in such a circle. It is another instance of the truth of the
saying that a person cannot handle tar without getting
dirtied. We see that he has resigned the deputy manager-
ship, and suppose from this that an attempt will be made to

make him a scape goat for some of the Major's trouble.

Although we differ very widely from him in our views, we
sympathise with him in his position, and wish him well out

of it.

HOW CURIOUS !!

How curious it is to see one or two journals which were

formerly as dumb as oysters in regard to the Provident
Mutual and its officers,.now that the Association is dead, in
full cry after them. Judging from the number of "I told

you so's " which they endeavor to call their readers recollec-
tion to, a stranger would never for one instant imagine that

those papers could have been guilty of inserting flaring
advertisements of that same Association. Of course we

would not for one moment insinuate that those papers could
be bought ! Oh, no ! they are pure, upright and honorable,
and we would not insult them by such a suggestion. Still it
is a little curious to see hoW freely they can speak now.
The fact that now the Association has no advertising patro-
nage to bestow is of course a mere coincidence, and of no
importance whatever. A one hundred dollar advertisement
would not weigh a feather-weight with them.

For ourselves, we may mention that we have again and
again refused heavyadvertisements from the Provident Mutual,
Mutual Reserve Fund, and other Companies, and we intend
to do so whenever we believe the concern offering it is
unworthy of the patronage of the public.

THE ACCIDENT INSURANCE COMPANY OF
NORTH AMERICA.

In consequence of the attacks made by the agents of a
rival U. S. company on the above institution, to which
reference was made in our last issue, Managing Director
Rawlings invited the Insurance Commissioners of the United
States to examine into its affairs. Not one of these gentle-
men considered it necessary to do so, therefore the Directors
of the company re-examined its statements for 1884 as well
as the first nine months of the present year,-which were
also audited and certified to by Messrs. Riddell and
Stevenson, public auditors of this city-and issued a
certificate that they are correct in every respect. In the
circulars distributed by the Directors they express regret
that none of the Insurance Commissioners complied with
the request to make an examination of its statements,
and at the same time they appreciate the confidence
which is thus implied. The certificate is signed by
such well-known public men as Sir Alexander T. Galt, Hon.
James Ferrier and W. J. Buchanan, as well as the Managing
Director. We consider that it was a work of supereroga-
tion issuing this certificate. The unmanly and base attacks
of rival agents should be treated with silent contempt. The
Accident Insurance Company of North America can well
afford to treat them thus, for it is financially sound and has
an honorable career to refer to, both in the United States
and Canada.

HELP FOR THE ACTUARY.

It is generally found that distinct branches of business
are not only willing, but anxious, to encourage inventions or
devices that are calculated to lessen the labor incident to the
practice of that business. It cannot be doubted that this is
a worthy object. If a man devotes his time and applies his
mgenuity for such purposes he should certainly be
encouraged, and the result of his toil and thought should
take the form of an adequate pecuniary compensation. If
the Life Assurance business shows no such appreciation, and
he who devotes his time and energies to the purpose of
effecting a saving of labor in actuarial calculations as, for
instance, in the WçJious work of policy valuation, finds him-
self unable to realize any money value by making public the
results of his studies, such a condition of things ought to be
changed. If a man who has to work for his bread and
butter, and whose profession is to him strictly a means of
making a livelihood, should make discoveries that would be
valuable to Life Companies, it would be but poor compen-
sation to him for his public-spiritedness in making them
generally known if the only reward he would thereby attain
would be a small measure of transient glory.
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Some years ago, the American Companies combined

together and formed a "Chamber of Life Insurance."
Through this organization we believe some encouragement
was offered to those who could invent or design improved
methods, or appliances ; but when that Association came to
an untimely end, no further benefit could be derived in this
way. As matters now are some inventive actuaries have
made considerable money by designing new plans while
others who have done just as much to benefit the business
have made nothing out of it. This subject has been called
to our mind, however, by reference to a little invention of
Mr. W. T. Standen, Actuary of New York, which he desig-
nates the "Age Adjuster." Its object is to lessen labor in
policy valuations, and some other forms of actuarial work.
In addition to being to a certain extent a labor-saving
machine the "Age Adjuster " succeeds in avoiding some
sources from which errors have always arisen in policy valua-
ations, and other calculations peculiar to life companies.

Mr. Standen does not propose to publish the "Age
Adjuster " unless he can be assured of sufficient orders to
cover the expense that will be involved. The cost, however,
is trifling, and as he will probably communicate with
the companies in reference to the matter, we hope he may
have a ready response from them.

THE HARTFORD LIFE AND ANNUITY INSUR-
ANCE COMPANY.

A CAPITAL THING-FOR THE STOCKHOLDERS.
Looking over the twentieth annual report of the Insurance

Commissioner of the State of Connecticut, we regard with
no little interest the statement of the Hartford Life and
Annuity Insurance Company, which exhibits several points
tempting further enquiry and criticism. At this time we
would concentrate attention upon a single one, and that of
such unique character as to render all others by comparison
insignificant. It is suggested right in the very first line of
the statement, which occurs under the head of "Capital,"
an?, like the famous chapter on "Snakes in Ireland,"which
read. There are no snakes in Ireland, this line reads. No
capital stock liable for losses.

Then we turn back to another part of the report, showing
the statement of the sane company as to its present situa-
tion and its last year's record as a regular life insurance
company, and find it parading a capital stock paid-up in
cash of $250,ooo. We further find, under the heading of
"Income during the year," in this part of the report, a
notable entry, as follows:
Cash ~received from the Mutual Assessment De-

partment for management and transaction of
business of that department........... ........ $2o,0o

And under the heading of "Disbursements during
the year," this equally notable and suggestive
item : Dividends to stockholders...... ....... $2,ooo
And among the disbursements of the assessment depart-

ment, as shown by the statement relative to that branch of
the business, there appears this corresponding entry:
Cash paid Stock Department for expense of

management.......................... $2o,ooo
What a swindle is here disclosed! It is simply amazing

that the laws of Connecticut tolerate such a condition of
things. The stockholders of the company incur no risk
whatever by reason of its assessment business, nor do they
render the slightest assistance to that department. The
first assertion is proved by the quotation already made,
"No capital stock liable for losses." The second is evi-
denced by these extracts from the disbursement account of
the assessment department:
Commissions to agents........ ..... $92,167 05Salaries and travelling expenses of managers of

agencies, general, special, and local agents... 16,439 67Medical examiners' fees.....-.............. 8,576 82
Salaries and other compensation of officers and

other office employes--.................~~~~ r 1,52o 64

All these and the other items of expense (the whole
aggregating $166,859.29, apart from losses) were paid
Sexclusively from the income of the assessment department,as
both statements conclusively demonstrate. What, then, be-
comes of the pretense that the $2o,ooo of dividends to
stockholders was paid out of the assessment funds for
e xpense of management? That pretense is transparentlyfalse. What were the stockholders paid for? They rendered
no service, assumed no liability. If there had been a thou-
sand deaths in the assessment department they could not

d have been called upon for a dollar; their funds would have
been intact, and, as regards the assessment members, intan-
gible. The simple truth is that the capital of this companyShas never earned a dollar of dividend. For some time priorto the invention of the "safety fund plan " and the setting
up of the assessment department no dividend was paid, andthe stock was practically worthless. Really the capital was
considerably impaired. The impairment has since been
made good, not by but to the stockholders, out of levies
upon the assessment department. The latter is a cow which
the stockholders milk, without ever spending a dollar for
stabling, care or pasturage, or being in the slightest degree
responsible for any loss or damage that may happen to her.
In every advertisement of the Hartford Life & Annuity this
$250,ooo of capital is made to figure conspicuously just as
though it constituted a fund for the security of the assess-
ment policy-holders and was available for the payment of
death claims in that department. No more impudent fraud
was ever perpetrated upon confiding seekers for cheap lifeinsurance. The capital, as respects those policy-holders, isnot a source of strength, but an element of weakness; it is
not a security, but an insecurity; it is not a bulwark, but a
sap and mine; it is not a vital force, but a leech.-Insur-
anc, N.Y.

A MERITED COMPT.TMENT.
Mr. John McCandish, general manager of the Scottish

Union and National Insurance Company, of Edinburgh,
Scotland, who recently made a tour through the United
States, expressed his appreciation of the management of
Martin Bennett,jr., in the following terms :-

• I carry back to Scotland " he said, "a feeling of great satisfaction
with the company's business arrangements in this country, and a confi-
dent hope that Mr. Bennett's skill and experience as an underwriter, and
his conservative policy, which is entirely in accord with the views of theDirectors and myself, coupled with the friendly and influential exertions
of the company's various representatives, will make the American busi-
ness of the Scottish Union & National a growingsuccess. I have had
the happiness, during the few weeks of my stay in this country, ofvisiting the company's representatives in many important cities. The
evidence of wealth, prosperity and taste, and of extraordinary andsolid development, which I have witnessed in so many American cities,have surprised and interested me in the highest degree, and I have
been proud to find that the Scottish Union &- National was represented
by gentlemen in whom I felt that confidence could be placed, andwith whom it was a pleasure to be personally acquainted."

We heartily endorse the above well-merited compliment.
Mr. M. Bennett, jr., is in every respect a sound conservative
underwriter.

Insurance Institute of Ireland.-The inaugural meetingof this Institute was held in Dublin on October 6, under the
presidency of Mr. Harold Engelbach, the Secretary of the
National of Ireland. The hist of names includes 107. Mr
Engelbach delivered the inaugural address, which was a
very able one.

Galveston, Texas, Conflagration..-The fire which took
place in Galveston on the 13th inst was most disastrous.
Over 500 dwelling-houses, with their ocntents, were con-
sumed, involving a loss estimated at over $i,5ooooo, andcausing a great amount of suffering to people who have lost
their ail. The insurance loss is placed at about $700,ooo,some British Companies losing heavily. We do not publish
the various companies' losses, as we have not yet receive4reliable figures. Had the fire spread to the business p‡rtof the city the loss to the insurance offices would probabY
have reached many millions.
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COMMUNICATIONS.

TORONTO LETTER.

' The case in Toronto "-" Under whichflag-Tarif' or non-tarif-
The . Z. A. A. of C- The True Insuranct Parliament- Whtat the
Daily and Weekly press k now about Insurance matters.-More Life
Cards played-A Hunting party.

DEAR EDIToR.-What is now known and referred to as 'the case in
Toronto," using the words of the C. F. U. A., is still giving a great

-deal of anxiety, and monopolising the attention of the steerers of the
Insurance College. The advent of the "Millers and Manufacturers,"
and the evidences cropping up with increasing frequency of the rapid
spread of its "Methods " have aroused in the Companies a desire to in
some way meet the invader of their preserves. The Association at its
late meeting at Ottawa affirmed that the existing Rules and Laws of
the C. F. U. A. were sufficient, if insisted on, to check the progress of
the new non-tariff Company. I am not by any means sure that the
rules referred to will have the expected effect. True, a change of
management or representation, either real or pretended, may be induced
as regards the ''"Millers and Manufacturers," but the company will go

on all the same. It is bound to do that, if the C. F. U. A. desire to
crush the budding energies of this little rebel offshoot of their loins, the
Chaplain bas got to pray for a fire that shall necessitate the calling up
of some more cash on behalf of the M. & M.'s losses. He has got to
be quick about it too. What the members of the Association feel sore
about is that one of their own familiar friends, should be the man to do

this thing ; to set agoing an institution whose chief and only feature
worth noting, is that it will insure 20 per cent lower than the
Association is pledged to do. The rule of the C. F. U. A. which
provides, that any agent of a non-tariff Company is ineligible to

act also as agent or representative of a member of the Association, has
not up to this date been insisted on. Now, it is to be enforced, but
whether it will bring down on the gentleman it is presumably aimed at,
a blow ofsuch power that he shall not be able to stand it ; or whether
bis adroitness will enable hirn to avoid the full force of it remains to be
seen. I fully expect, however, that the Managing-Director of the M. &
M. will incur the deep displeasure of such agents throughout this Pro-

vince as may find themselves forced into the position of having to
decide as to which portion of their business they must let go, the tariff
or the non-tariff, in obedience to the ruling of the C. F. U. A., for they
will not fail to see that it is the existence of the M. & M., or rather
the representation of it by a prominent member of the Association, that
has necessitated the enforcement of a Rule which, however necessary it
may be, is going to cause a deal of trouble and annoyance in some
agencies.

We have now established, in Toronto, as head-quarters The Fire
Insurance Agents' Association of Canada, the adjourned meeting of
which was held this week. It seems reasonable and wise that as com-
panies band together for the promotion of their interests, so the agents
of these should likewise associate together and join hands for
their general weal. I note that the membership is small, so far, but the
possibilities are great. I cannot help thinking what an important
influential Association this might become if it embraced say a mem-
bership of five hundred and upwards. Imagine such an organization
desiring to carry any particular point, with the Head
Offices of their companies, and uniting all their strength for that
purpose ! Do you not think they would win ? Apropos of agents,
what a change has come into agency business in the last few years.
Formerly when a company decided to remove or change an agent, the
inspector went down and selected the new man, took over the books
to him and the business also, now-a-days the business belongs to and
follows the agent. Companies cannot now act in the autocratic man-
ner they once did or had power to do. The chief reason is because
agents make their business by hard work, and so become indentified
with it, and it is recognised mre as their own property than before.
One of the objects of the F. I. A. A. of C. is to "assist in correcting
abuses in the insurance business." If they succeed to any appreciable
xtent in this one direction the association will not have existed in

vain. Neither do I think that it will lack praise, if they are the means
Of correcting or even tempering certain extravagancies of theory and
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practice among their chiefs. Surely this is the dawn of the true In-
surance Parliament of Canada, composed of the Upper and Lower
Houses, each the complement of the other-If you will, say, The House
of Lords and the House of Comdfons. Speaking for myself I have
somehow sympathy with this movement, and think if it be heartily
carried out good will come of it.

When the outside or secular press, whether daily or weekly, essay
an article on fire insurance it is nearly always curious reading, espe-
cially for anyone really posted on insurance matters and things. Last
month the Globe of 23 rd treated its readers to an article headed "Fire
Underwriters in-Council." At the outset it grumbles because reporters
were rigidly excluded from the Ottawa meeting; nmembers also were
not inclined to give pointers, etc., so that "accounts of the proceed.
ings were meagre." (Mem. send INSURANCE SOCIETY to tlk Globe).
After referring to the "tardy justice " now being done to insurers of
special risks, and for which justice the C. F. U. A. is commended, a
protest is entered against the secrecy observed at meetings. We are
told that last year the public paid $5,oooooo, or nearly, for fire in-
surance (nothing said about the losses paid) therefore the public should
be allowed to know what is done at these meetings. The Association
is further told that it may be necessary, if it don't look out,
to have the Insurance Department at Ottawa, overlook the
" charges," i.e., the rates, the public are called on to pay. The
sum of the argument is that " rates are fixedI" "arbitrarily, without the
public being consulted," "or even privileged to hear the discussions."
What an excellent idea, that of consulting the public, as to rates !
Fancy consulting the Ontario Government as to what ought to be
charged on their 3 year business, now done at ir¼ per cent. They
might wish it taken at i per cent. After this or any "consultations,"
suppose Insurance Companies declined to insure at the rates named,
what then ? More law to compel them to accept, I suppose. I cull
another curious bit from same article : "We believe we are right in
1saying there are not more than three or four leading companies out-
" side of the Association." It might surprise the writer of the article to
hear that all Stock Companies and all Mutual of any note, save two,
are members of the C. F. L.. A. Lastly, it is argued because corn-
panies "form a ring" "the expenses" "should be very largely
" reduced (what expenses ?) on the principle that one large concern
" costs less to run than a number of small ones "!! I suppose the
essayist is possessed by the idea that all premiums are pooled. So he
is not posted. I fancy when the newspaper men set out to prepare an
article on Fire Insurance they write very generally, and all round the
subject, and when they need facts send the "young man " out to
collect thern.

The public, and especially certain policyholders, who perhaps, did
not expect it, have all been greatly pleased by the "satisfactory settle-
ment" of a life claim (amount not given ; likely $250) by one of the
newer Life Companies. The local press in a certain northern town
where the loss happened referred to the settlement in such a handsome
way (so much per line) that it was copied into a Toronto paper. There
is no surer way of impressing the uninsnred and drawing attention to
the benefits of Life Assurance than by paying these small claims
promptly and getting cards.

1 note the return from a successful hunting foray in Muskoka of sone
Insurance sports. Though the majority of them were Southern men,
the greater proportion of them were also Western men. This paradox
is explained when you understand that a party of the Southern General
Agents of the "Western," with Mr. Dodd the Superintendent of
United States Agencies, is referred to. By the way, I see "Mr. A.
Whiteman Smith, a well-known insurance man,"is chronicled as hav-
ing been one of the party. Is this our genial friend "Alf. Smith"
who has been "chasing the roebuck and hunting the deer ?" If so, I
can only say, he has always, in a certain sense, been considered one of
the whitest of white men in the profession.

But, "here an end," as who would say 1
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MIT-T.E AND MANUFACTUREB8 INSURANCE CO.
To the Editer INSURANCE SOCIETY.

SIR,-It is now over two months since the "Millers and Manu-
facturers" went into operation, and over one month since the meeting of
the C. F. U. A. was held in Ottawa. The fact of the existence of the
M. & M. Co., its "methods," objects, ratings, management, non-
employment of "agents," so called, but of other officials discharging
like duties and smelling as sweet to the C. F. U. A. under other names ;
these items were all formally brought to the notice of the meeting at
Ottawa and discussed with closed doors. What has been the result so
far ? Does the Managing Director of the M. & M. still sit and vote at
meetings of the Association? Does the Vice-President of it still remain
President of the Toronto Board of Fire Underwriters ? If so, ought
these anomalies to continue ? I am reminded of a recent conundrum,
4 If it takes all summer to convict two members of the Toronto Board
"of an infraction of the rules of that body, how long will it take to
" convict and convince one member of the C. F. U. A. of a violation
" of the spirit, if not the letter, of the Constitution of the C. F. U. A. ? "
Great things were expected from the Insurance legislators in reference

to this ''"unpleasantness." The idea prevailed in certain quarters that
a deadly missile would forthwith be prepared; something sudden and
effective as a quietus, and, which hurled from that great altitude the
3rd story chamber of the Toronto ''"Branch," would demolish utterly
the prospects of the M. &- M. But it seems the whole subject was
handled very gingerly for one reason or another ; a sort of feeling or
sentiment prevailed which put into words might take the shape of
" you do it," "''you move something." Finally some of the old
armourers discovered that the arsenal of the Association was already
in possession of a missile considered sufficient for its offensive and
defensive purposes. This discovery was a great relief to the feelings of
the weaker members of the militant section. Orders were at once
issued to Gunner Robert McLean to load the Association's gatling to
the muzzle with "No. 16 " (Ins : to Agts :) and discharge her
right and left. Well the old implement at last is loaded. The insur-
ance world stands waiting the explosion ! What may we expect from
the discharge, and where shall we look for the killed and wounded ?

Will it be in the ranks of the M. & M. ? No, it must chiefly be
amongst the ranks of the Insurance Agents who represent non-tariff
Mutuals. These are the innocents who are going to suffer injury, but
I think it is extremely doubtful whether the chief disturber of the
peace of the C. F. U. A. will be reached. Yes, sir, we now await the
discharge of the Gatling, she is now trained on the country in hope o
hitting someone in the city, ''"No 16 " shot having a boomerang attach
ment. When the clouds of smoke roll by we shall see who has been
hit. There somehow arises in my mind a memorable incident in sacred
history ; which may be called an historical parallel to the recent action
of the C. F. U. A. in the above case; and it may be found later, to
be a more perfect parallel than it seems now. I refer, with all rever-
ence, to the massacre of the innocents by wicked King Herod

LARKSPUR.
MOUTHS OF THE DoN,

i6th Nov., 1885.

MISTIADING STATISTICS.

To the Editor ofINSURANCE SOCIETY.
SIR.-It is strange to find a journal of the standing of the Monetary

Times, publishing such absurdities year after year as the deductions
drawn in the table "Summary of Life Assurance in Canada by leading
companies during the past three years." Their attention has been
called to this more than once, but evidently they are not disposed to
mend their ways, preferring to act in the interests of one or two old
companies rather than be impartial journalists, as their duty to the
public calls for. The object of the table is evidently to draw conclu-
sions. Death loss per $i,0ooo is meant to be an indication of the selec-
tion of lives by companies I Suppse, for instance, a new company,
with naturally a small business, meeting with two or three large policy
holders, being killed by accident in any one year 1 The figures of
that company might jump up to the hundreds; is it fair to attribute to
that company reckless selection of lives as this comparative column
clearly implies I We know of just such a case in hand.

The second absurd column is ''Expenses for $oo of income" L
This is no indication whatever of the expense ratio of a company.
Age of business, accumulation of funds, renewal revenue, interest,
are all factors in favor of old or the larger companies, which must of-
necessity reduce their expense ratio, as every tyro knows. Let the
Monetary Times, if they are so anxious to publish percentages, come out
with two columns-one showing cost of renewal business and manage-
ment expenses, say at io per cent uniform-the other showing cost of new
business-and I think the Companies that shine so lustrously at present
will take fewer copies for distribution of the amended, but certainly
far more just, table.

LIFE INSURANCE EXPERT.

SOCIETY NOTES AND ITEMS.
The Boston Tariff Association has issued 650 certificates

to brokers.

The Scottish Union and National has opened an agency
at Winnipeg, Man.

The London and Provincial Insurance Company has
reduced its capital by $500,000.

Switzerland is going to have an Insurance Department
for the Supervision of Insurance Companies.

A Scott Act that is just now of interest to the C. F. U. A
-The Millers' and Manufacturers' Insurance Company.

Harwood's Cotton Mils at Bolton, Lancashire, Eng.,
have been destroyed by fire. Loss estimated at $150,000.

The City of London was one of the few fire offices which
lost nothing by the late Clerkenwell, London, fire.

The Georgia Legislature has passed an Act reducing
the deposit required from outside fire companies to $5,ooo.

The losses to insurance companies by the fire which
took place early this month in the Farwell block, Chicago,
are estimated at $350,000.

Insurance, N. Y., suggests that the New York under -
writers should purchase the late Cornelius Walford's unique
library of insurance works.

The Canadian Pacifie Railway Co's steamer " Algoma,'
which was wrecked in Lake Superior on the 9th inst., was
nsured in the "Lloyds" of London & Glasgow for $8146,ooo.

General Manager " Verbum Sap " is, we are informed, to
have charge of the Montreal branch of the Mutual Reserve
Fund Association in addition to the Toronto one.

Mr. Charles Sewall of New York, who has been the
assistant manager of the Commercial Union Assurance Co.
for the United States for some years past, has been appointed
manager.

Any business, whether it be insurance or any other kind,
that requires lying, misrepresentation, or concealnent for
its perpetuation is not such a business that honest men
should either patronise or represent.

Mr. A. Fergueson, of Ottawa, gives notice of an appli-
cation to Parliament for an Act to incorporate the Royal
Accident Assurance Company, with headquarters at Ottawa.
-Gazette, Montreal, Nov. 14, 1885.

Mr. J. W. Marling, manager for the Province of Quebec
of the Canada Life, who has been ill for some days, threatened
with congestion of the lungs, is, we are glad to observe, able
to resume his duties again.
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Dr. Henry Tuck has been elected vice-president of the
New York Life Insurance Company, Mr. Archibald H.
Welch second vice-president, and Mr. Rufus W. Weeks
actuary.

Thirty-three English Friendly Societies are accredited
with a membership of over ten million persons. Eleven of
then show a deficiency in their accounts, and some of them
will have to go into liquidation.

The Atlas Insurance Company of London, Eng., has
entered California. Messrs. Newhall & Co., of San Fran-
cisco, are its general agents for the Pacific Coast.

Cardinal McCloskey who died in New York last month
was insured in the Mutual Life of N.Y. for $ 1o,ooo. Adding
the dividends his policy amounted to $15,779 at his death.

The One-premium Assurance Society is to be the name
of a new society, with headquarters at Manchester, Eng.
We shall give further details about this society in a future
issue.

An Assessment Levy.-On the 4 th inst the sheriff mide
a levy on the effects of the Globe Mutual Assessment Life
Association at Indianapolis. The value of the effects was
$64.10, an empty $40 safe being the most valuable.

We are glad to note that Mr. David Burke, general
manager for Canada of the New York Life Insurance Com-
pany, who was confined to his house for some days through
illness, is better and at work hunting up business with his
usual vim.

Information Wanted.-We have been asked for informa-
tion about the following companies, viz :-The Pelican of
New Orleans ; Puget Sound of Tacoma and the Arlington of
Mempiis. Perhaps some of our contemporaries would
kindly supply the want ?

The New-Castle Mutual Assessment Life Association,
of Newcastle, Pa., is, according to a circular issued by it,
" going to become the largest life association in the world."
The Mutual Reserve is going to have a rival in cheek and
bombast.

The Anglo-N:vada is the name of a new fire office which
js being formed in San Francisco; capital $1,ooo,ooo. The
prefix to the name sounds rather unsavory just now, as no
doubt that roaming wild-cat the Anglo-American will not
be forgotten for some time.

The Life Insurance Companies doing business in
Massachusetts are paying to its citizens in round figures
$4,ooo,ooo per annun in death losses and endowments, or
about $22.16 each business minute, $1,333-13 each business
hour, and $13,333 each working day.--Te Standard.

Mr. David Denne has entered into partnership with Mr.
Hubbard, and the firm of Hubbard & Denne are now
special city agents for the Royal Insurance Company at
Montreal, with office in British Empire building, corner of
St. Francois Xavier and Notre Dame streets. Mr. Denne
is well and favorably known in this city.

Insurance, N.Y., wants to know '' what has become of
that suit of the Mutual Reserve Fund Life Association
against Stephen English for libel? Has the erstwhile valiant
and slaughter-breathing Harper become discreet and fearful
lest Stephen shall aggravate the " libel " by proving the
truth of it? It looks that way."

Mr. John W. Molson, manager for Canada of the United
States Life Insurance Co., has appointed Mr. Robert
Pownall, Inspector and Special agent for the company. Mr.
Pownall is an underwriter of many years' standing, long and
favorably known in Montreal, and we wish him every suc-
cess.

Superintendency of Insurance. Mr. J. M. Courtney,
Deputy Minister of Finance, has been appointed Superin-
tendent of Insurance pro tem. We have reason to believe
that the appointment is only tqnporary. As the end of the
year is so close at hand now it is a matter of considerable
importance that the new Superintendent should be elected
at once.

A suit has been commenced in the Wayne (Mich.)
Circuit Court against the Ætna Life Insurance Companv to
recover the amount of a policy on the life of Arthur Neil,
for $3,ooo, the company withholding payment on the ground
that the insured fell down stairs in a fit of drunkenness and
by that means met his death.

The Co-operative Societies are now finding fault with
the " Old Liners " for reckless liberality in the payment of
claims ; the cry used to be that there was a great deal too
much litigation. But then you know the boss litigant, the
Mutual Reserve Fund Life Association, spent some thou-
sands of dollars in law expenses last year.

Mr. Frank I. Morrison, Insurance agent of Frederio-
ton, N.B., has entered into partnership with Mr. J. Arthur
Freeze. The firm ofMorrison & Freeze willnow carry.on a
general insurance and law business. They represent the
following companies:-North British, Liverpool and London
and Globe, London and Lancashire, and Commercial Union.
We wish the new firm success.

The Professional Beauty.-nsurance, N Y., says:-
First and last there have been many amusing and aston-
ishng developments in co-operative life insurance, but none
other, we think. quite equal in either respect to the pulchri-
tudenous preident of the Mutual Reserve Fund Life Asso-
ciation advertising himself, at the association's expense, as
a professional beauty. Oh, he is a daisy!

. Kingston, Ont., has been suffering from an epidemic o!
incendiarism. On one night recently four attempts toburn business premises were discovered, and a few nights
subsequently three attempts were made. A special night
patrol bas been appointed to look after these ruffians.
Catch them at any cost and apply Lynch Law.

Messrs. Lewis & Kirby have been appointed agents
for the Scottish Union and National Insurance Company at
Winnipeg. These well-known insurance and financial agents
now represent the following companies :-North British and
Mercantile, Norwich Union, Caledonian, and Scottish
Union and National fire offices, the Standard Life, British
America Marine, and Norwich and London Accident Insur-
ance company.

Mr. Henry J. Mudge bas returned to Montreal from
Liverpool, Eng., where be went by request of his Head
Office last month. We have much pleasure in stating that
he has been appointed chief agent for the Dominion by the
Queen Insurance Company, with same territory as pre-
viously worked by Messes Forbes & Mudge, namely: Quebec,
Ontarno and Manitoba. Mr. Mudge is possessed of con-
siderable business tact and ability as an underwriter, and is
very highly esteemed by his confrères. We congratulate him.

Mr. William H. Beers has been unanimously elected as
president of the New York Life Insurance Company, in
place of the late Mr. Morris Franklin. Mr. Beers has for
years been the guiding spirit of this great company. In his
capacity of vice-president and actuary he has displayed rare
ability and sound judgment, as well as remarkable energy in
advancing the vast interests of the New York Life, which isnow renowned throughout the whole world. It would bedifficult indeed for the trustees to find a gentleman in every
respect so adapted to fill the position of president of one ofthe largest life as well as financial institutions in the worldas William H. Beers.
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We clip the following extract from a letter sent tous by
a firm of dry goods merchants in a town in western

Ontario:
Dear Sir.:-We notice in the October number of 'INSURANCE

SOCIETY " your exposure of the frauds of the Anglo-American Insur-
ance Company, with which company we are heavily insured * * * it
was highly recommended by a leading Insurance Agent of Toronto.

* * * Yours truly, M.
We would be glad to learn the name of that leading in-

surance agent of Toronto who recommended this fraudulent
wild cat whose pranks we have time and again exposed
through the columns of INSURANCE SOCIETY.

A Misleading Chart.-We are sorry to see that our
esteemed contemporary, the Monetary Times, has seen fit
to issue again this year its Life Assurance Chart. We
believe it to be in many ways misleading, and by no means
a safe or proper test to apply without explanations to the
business of the different companies. We may at some not
distant date give some statistics showing the injustice of the
comparisons made, but have not space in this issue. It
would almost appear as if the statistics were not prepared
with the usual impartiality of the Monetary Times.

The Chatham, Ont., Tri-weekly Planet says :-" It is
conceded on all sides that the National Policy has been
instrumental in building up many of our large manufactories,
and, more than this, it has educated our people to the fact
that to build up a nation they must support its institutions.
In no case can this be better illustrated than in the fact
that our Canadian Insurance Companies are receiving better
support than formerly. The business community realizes
the fact that it is folly to send their money out of the coun-
try when they can retain it among themselves. To empha-
size this fact we may say on reliable information that the
Citizens Insurance Co. of Montreal has the greatest number
of policies and largest premium income of any fire insur-
ance company doing business in Chatham."

Mr. James W. Taylor, of Messrs. Taylor Bros., Montreal,
chief agents of the Northern and Caledonian Insurance
Companies, who has been inspecting h:s agencies in the
North-West, was present at the monthly meeting of the
Manitoba Board of Underwriters on November 2nd and
3rd insts. Considerable discussion as to rates took place,
and Mr. Taylor expressed his own views on the subject, and
offered many valuable suggestions to the Board. The fol-
lowing agents were present: Messrs. Girdlestone, Brock,
Mulholland, Kirby, Strang, Lewis, Drummond, Holloway,
Muttlebury and Wright. Winnipeg shows a good record
for some time past, and has a very efficient fire brigade. The
representatives of the companies at Winnipeg bear favorable
comparison with those of any other city in the Dominion.

We are always plcased to note the progress in public
favor of our local Insurance Companies. It is a sure index
to the prosperity of all wlien Companies of local growth,
which, from the nature of their restricted operations, are
never so large as cosmopolitan offices which transact business
thr )ughout the world, can nevertheless hold their own with
such offices, and commend themselves to the insuring public
as affording as complete protection to their policy holders,
be it fire, life or accident, as that afforded by any of the largest
among their competitors.

We are led to these remarks by the turn evinced lately in
the increasing value of the shares in the " British America"
and "Western" offices and a large purchase of stock at
par value in the ." Citizens " Insurance Company by such
desirable holders as Sir Ambrose Shea, Hon. A. M. Mackay,
Edwin Duder, James Baird, Mr. Pitts, Mr. Winter, Dr.
Howley, Charles A. Macdonal, &c., of New Brunswick and
Newfoundland. The latter Company has always been
fortunate in the choice of its stockholders, a provision of the
charter being that no one can hold the stock of the Com-
pany without first qualifying before the Board of Directors
as being in a position to pay up the uncalled part of the
stock on demand, a provision which we know to be no dead
letter, as several rather wealthy Montrealers can testify to.

THE SM A T.T-POX.
According to the latest statistics up to November 1 3 th, the

number of deaths in the city of Montreal from the time of
the introduction of the disease was 2,872 ; out of this number
2,425 were children under ten years of age. Less than îoo out
of the total number were Protestants, and of these only 43
were over twenty years of age. The total number of adults
who died was 264. We are glad to be able to state that the
epidemic seems to be now under control, the death-rate for
the last few days averaging about 20.

INSURANCE TOO COSTLY TO LAT.
From the Insurance Zimes, N Y.

Things are often not only not what they seem, but just
the opposite. It is not wise, therefore, to take assertions
on trust, however positive, and sometimes the very excess
of asseveration begets, in discerning minds, serious misgi-
vings, and leads to investigation and the discovery of the
most audacious misrepresentation and falsehood. In the
sphere of life insurance, for instance, there is no greater
pretender to cheapness and economy than the Mutual
Reserve Fund Life Association of New York, yet what does
an examination of its sworn report to the New York Insur-
ance Department disclose but startling evidences of extrava-
gance, the ruinous cost of conducting its business being at
least double that incurred by any regular life company?

The Mutual Reserve Fund Life paid its agents last year
as commissions, including admission fees retained by them,
$133,121.27 ; its medical examiners were paid $18,676.30 ;
its officers, general agents and other employes, as salaries
and traveling expenses, $55,647.20 ; for advertising it paid
$15,286.02; for printing, $5,026.20; for rent and taxes, $8-
429.07 ; for postage, $3,378.26 ; furniture and fixtures, $3,-
097.25 ; for general office expenses, stationery, expressage-
etc., $8,653.20; for LAw ExPENSES, $1o,782.29 ; and cost
of levying and collecting assessments for the year, expres-
sage and commissions, and incuding law expenses incurred
in the settlement of death claims, it disbursed $37,968 82,
making its total running expenses $310,305.88, against
$479,967.25, the sum total paid for death losses, claims and
returns to members!

What man or body of men in their senses would consent
to pay 8310,305.88 of their own funds to have $479,967 of
their own funds disbursed to their heirs ! And remember,
too, that this $310,305.88 running expenses includes $ro,-
782 legal cost as one item, and how much of the other
item, $37,968.82, was squandered in litigation is artfully
covered up, but doubtless the far greater portion was con-
sumed in fighting claims. What claims ? The claims of
the heirs of the deceased certificate-holders-a consideration
which can scarcely be calculated to make the living certifi-
cate-holders feel reassured or comfortable.

We have given nothing but the Mutual Reserve Fund
Life's own figures and facts ; and we ask any candid and
sensible man who has them before him whether it is not
madness-or at least the height of folly-for any husband or
father or head of a family to place those who depend on him,
those he loves and who will, after his death, need some
protection against want and distress, at the mercy of the
men who are managing the Mutual Reserve Fund Life, or any
other assessment life insurance association conducted as
extravagantly, recklessly and in a manner as certainly, in
the course of time, to end in disaster and loss to all concern-
ed except the arch manipulators who run the scheme for
their own enrichment, regardless of the consequences to
others, however dependent and helpless and worthy of
'compassion and aid.

To insure in such assessment life insurance schemes as
we have mentioned is gambling with death. If you die
within a short time after insuring in one of them, your heirs
may possibly collect the amount of your certificate ; but if
you survive as long as you perhaps reasonably expect, the
chances are all against the fulfillment of your contract.
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OBITUARY RECORD.
D. LORN MACDOUGALL.

It is with sincere regret we record the demise of D. Lorn
Macdougall, which took place at his residence in this city on
November 13 th inst. His death was rather sudden and
unexpected; he had been in failing health for some time
and on the 12th inst. received a stroke of paralysis, from
which he never rallied. In him Montreal loses one of its
oldest and most respected citizens.

Mr. Macdougall was joint Managing-Director with Mr.
Thomas Davidson of the North British and Mercantile In-
surance Company since it first came to this country, but he
never took a very active part in the management of it, that
duty devolving on Mr. Davidson. He was also one of the
oldest members of the Montreal Stock Exchange, of which
he was for some years Chairman. All those who liad the
pleasure of his friendship and acquaintance esteemed him
very highly. Mr. D. Lorn Macdougall was a man of ster-
ling integrity and honor, a straightforward, kind-hearted,
Christian gentleman of the old school. His death is de.
plored by a large circle of friends.

The following resolution was unanimously adopted at the
meeting of the Montreal Stock Exchange on the 14 th inst :

" That this Board, baving heard of the death of their late chairman
and colleague, D. Lorn Macdougall, they take the earliest opportunity
of expressing their deep regret ; they cannot, however, let the death of
one of the oldest members of the Stock Exchange pass without placing
on record their appreciation of his high character, his never-failing
large-heartedness and liberality, and his uniform courtesy and kindness
to those with whom he was brought into contact. It is now moved
that this Board do adjourn on the day of the funeral, and that the fore-
going resolution be transmitted to the family of the deceased gentle-
man."

The funeral, which took place on Monday last, was largely
attended by Members of the Stock Exchange and Insurance
profession, as well as other leading citizens.

MORRIS FRANKLIN.

The President of the New York Life Insurance Company'
Morris Franklin, Esq., died on October 22d ult at Flushing,
at the venerable age of four score and four years.

Morris Franklin was elected President of the New York
Life in the year 1848, and his ability and energy tended in a
large degree to the success which this now ranking as one of
the largest life insurance companies in the world has
achieved.

At a meeting of the trustees of the company the following
resolutions regarding the death of President Franklin were
adopted.

Whereas, It has pleased God to remove by death Morris Franklin,
for thirty-seven years president of this company ; and

Whereas, We desire to put on record our appreciation of his worth as
an officer and our sense of personal loss ; therefore, be it

Resolved, That we, the members of the board of trustees of the New
York Life Insurance Company, bear willing testimony to the ability, up-
rightness and zeal of our late president as an executive officer during a
long and eventful period in the history of the company, a period in which
his bigh character and recognized devotion to duty did much to supply
the first requisite of success, the confidence of the public.

Resolved, That, as the friends and associates of Mr. Franklin, we are
called to mourn the death of one who, in all the relations of life, was
guided by the highest principles of human action, tempered by a broad
charity for the weakness of human nature, and embodied in acts of
unfailing courtesy, kindness and good-will.

Resolved, That his blameless life, his genial Christian character, and
hi devotion to the interests of this company will ever endear him to
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LEGAL DECISIONS IN INSURANCE CASES.
CoMPILED BY

MESSRS. MONK &• RAYNES, ADVOCATES, MONTREAL.

SUPERIOR COURT, MONTREAL.

JETTE, J.
ALLEN vs. THE MERCHANTS MARINE INSURANCE CO.

Prescription of Claim by condition: of Policy.
This was an action brought upon a policy of Marine Insurance.
By the conditions of the policy, it was stipulated that any action

under the policy must be brought within one year from the occurrence
of the loss.

The action was not brought within a year, and the company pleaded
inter alla prescription under the above-mentioned condition.

Held :-Following the decision in Cornell vs. The Liverpool and
London and Globe Insurance Company in Appeal, that the condition
endorsed on a policy of insurance, to the effect that action must be
brought within a fixed time, is a complete bar to any action instituted
after that time.

The action was accordingly dismissed.

SUPERIOR COURT, MONTREAL.

POHERTY, J.
EVANS et a4. v. SKELTON.

Liability of Tenant to Landlord in case offire.
This action was instituted by the Plaintiff, Mr. W. S. Evans, againstbis tenants Skelton Brothers to recover the value of the premises former-

ly leased by them from him in St. Henry street, in this city, and which
were destroyed by fire in the month of June, 1884, while in the posses-
sion of the defendants as lessees.

The Plaintiff based his action on article 1629 of our Civil Code, by
which, "when loss by fire occurs in the premises leased, there is a legal

presumption in favor of the lessor, that it was caused by the fault of
the lessee or of the persons for whom he is responsible ; and, unless
' he proves the contrary, he is answerable to the lessor for such loss,"

and claimed compensation for the entire loss of the building and
damages.

The Defendants fyled several pleas, urging that the fire was not
caused by them or their representatives, and that they were in no way
responsible for it; that they had always used great care in the manage-
ment of the building, and prayed for the dismissal1 of the action.

(Other pleas were also fyled, which, however, we do not consider it
necessary to discuss here.)

The presiding Judge held that»Defendants had not sufficiently proved
that the fire did not occur through the fault of themselves or their
representatives, which they were bound to do under the foregoing article.
That it was not sufficient for them to shew that they had exercised due
care, and taken every precaution against fire ; but that, in order to
avoid the liability, it was incumbent upon them to prove conclusively
that the fire did not or could not occur through their fault. This he
held they had not done, and accordingly condemned them to recom-
pense the Plaintiff for the damage he had suffered.

He held, however, that the only damages the Defendants were liablefor were those actually suffered by Plaintiff, and accordingly deducted
from bis claim the amount received for insurance, and condemned the
Defendants to pay the balance.
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those who have been his associates and co-laborers, and that his example
will be to us a continual incentive and inspiration.

Resolved, That we tender to his bereaved family our heartfelt sympathy
in their great sorrow, with the assufknce that he, by his many virtues
had endeared himself to us as to them, and that with them we mourn his
loss.

Resolved, That these resolutions be entered in full upon the records
of this board, and that a copy, properly authenticated, be sent to the
family of the deceased.
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CO-OPERATIVE BILL.

The Bill for the regulation of Assessment Life Insurance
Conpanies having been passed by the Senate, and the
amendments made by that body having been concurred in
by the Commons, the Bill has been passed and has received
the royal assent. We, therefore, print it as finally amended
and as it will appear in the statute book.
AN ACT TO MODIFY THE APPLICATION OF "THE CONSOLI-

DATED INSURANCE ACT, 1877."
WHEREAS it is expedient to amend "The Consolidated

Insurance Act, 1877," with regard to companies transacting
business of life insurance under the title of "Co-operative
Life Insurance Companies," "Mutual Benefit Associa-
tions," and the like; Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Com-
mons of Canada, enacts as follows :

i. The word "company " in this Act shall be construed
and interpreted in the same manner as in the Act cited in
the preamble ; and a penalty imposed for contravention of
this Act, the amount whereof is fixed by reference to any
section of the Act aforesaid, shall be recoverable and appli-
cable in like manner as that imposed by such section, all
the provisions whereof shall apply to it and to the offence
for which it is imposed.

2. Any company incorporated within Canada, which
transacts business of life insurance by promsing to pay, on
the death of a member of such company, a sum of money
solely from the proceeds of assessments, or dues collected
or to be collected, from the members thereof for that pur-
pose, may, at the discretion of the Minister of Finance, on
report of the Superindendent of Insurance, approved by
the Treasury Board, be exempted from the operations of
" The Consolidated Insurance Act, 1877," and be permitted
to transact the business of life insurance on the conditions
hereinafter specified.

3. Companies to be so exempted sh-all register their titles
or corporate names in the office of the Superintendent of
Insuratice; they shall also make attested returns of their
condition and affairs at such times and in such form, and
attested in such manner, as shall be prescribed by the Minis-
ter of Finance, and the Superintendent of Insurance shall
include such returns in his annual report; and any failure to
make such returns, when called for by the Superintendent
of Insurance, shall subject such company, and any officer
thereof, to the penalty mentioned in the twenty-second sec-
tion of the Act hereinbefore cited.

4. The registration of a company shall cease to be valid
on the thirty-first day of March in each year, but shall be
renewable from year to year, in the discretion of the Minis-
ter of Finance.

5. The provisions of this section shall apply to corpora-
tions or associations incorporated elsewhere than in Canada
for the purpose of carrying on the business of life insurance
upon the co-operative or assessment plan:

2. Any such corporation or association may be
hicensed by the Minister of Finance to transactbusiness
in Canada upon depositing with him fifty thousand dol-
lars, under the provisions of " The Consolidated Insur-
ance Act, 1877," and thereafter shall have the right to
transact business so long as it continues to pay its
losses to the full limit named in its certificates or poli-
cies, and has complied with all the requirements of the
said Act and of this Act and of the Superintendent of
Insurance.

3. In addition to such deposit of fifty thousand dollars,
the Minister of Finance, upon the report of the Super-
intendendent of Insurance, approved by the Treasury
Board, may from time to time require such other and
further deposit as may be recominended in such report
and so approved, to be made by such companies or
deposited with trustees to be named by the Minister of
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Finance, upon such trusts as shall be determined by
the Governor in Council;

4. Death claims shall be a first charge on ail moneys
realized from assessments, and no deduction shall be
made from any such death claims on any account
whatsoever ;

5. No portion of any moneys received from assess-
ments for death claims shall be used for any expense
whatever, and every notice of any assessment shall
truly specify the cause and purpose thereof;

6. Every application, policy, and certificate, issued
4 or used by any such company in Canada, shall have

printed thereon, in a conspicuous place, in different
colored ink and in good-sized type, the following
words ;

"This association is not required by law to main-
tain the reserve which is required of ordinary
life insurance companies."

7. Every certificate and policy shall contain a

promise to pay the whole amount therein mentioned out
of the death fund of the association and out of any
moneys realized from assessments to be made for that
purpose, and every such association shall be bound
forthwith and from time to time to make assessments
to an amount adequate, with its other available funds,
to pay all obligations created under any such certificate
or policy without deduction or abatement.

8. The condition embodied in the next preceding
subsection shall' be inserted in every policy or certi-
ficate issued in or delivered to any person insured in
Canada.

6. The provisions contained in sub-sections four, ive, six,
seven, and eight of the next preceding section shall also
apply to any company (not being such a company, society,
or association as is referred to in section twelve of this Act)
incorporated in Canada and carrying on the business of life
insurance upon the co-operative or assessment plan.

7. No condition, stipulation, or proviso modifying or
imparing the effect of any policy of life insurance issued
after the first day of January, one thousand eight hundred
and eighty-six, by any company doing business within
Canada under the authority of the Parliament of Canada,
shall be good or valid unless the same is set out in full on
the face or back of the policy.

8. No policy or certificate shall contain or have endorsed
upon it any condition providing that such policy or certifi-
cate shall be avoided by reason of any statement contained
in the application therefor being untrue, unless such condi-
tion is limited to cases in which such statement is material
to the contract.

9. No company shall carry on within Canada any business,
of the nature described in the second section of this Act,
without being licensed under the Act above cited, or being
registered under this Act, and the words "assessment sys-
tem," shall be printed in large type at the head of every
policy and every application for the same, and also in every
cireular and advertisement issued or used in Canada ; and
any director, manager, agent, or other officer of a company
so doing business without being licensed or registered, and
any person who transacts any insurance business on behalf
of any such company, and any such company neglecting to
print the said words as aforesaid, and any director, manager,
agent or other officer of such company, circulating or using
any policy or application, circular or advertisement, not hav-
ing the words, "assessment system " printed thereon, as
aforesaid, shall be liable to the penalty mentioned in the
thirteenth section of the Act hereinbefore cited.

1o. In the case of any contract entered into, or any certi-
ficate of membership or policy of insurance issued by any
company, before the passing of this Act, assessments may
be made and collected, and claims paid, and all busiess

connected therewith transacted without any penalty being
incurred.

I1. In every policy issue<. by a company licensed in
accordance with the fifth section of this Act in favor of a
resident of Canada, a clause shall be either embodied there-
in or endorsed thereon, to the effect that an action to enforce
the obligation of such policy may be validly taken into any
court of competent jurisdiction in the Province wherein the
policy-holder resides or last resided before his decease.

12. Neither "The Consolidated Insurance Act, 1877,"
nor this Act shall apply to any society or association of per-
sons for fraternalbenevolent, industrial,or religions purposes,
among which purposes shall be the insurance of the lives of
the members thereof exclusively ; or to any association for
the purpose of life insurance, formed in connection with
such society or organization, and exclusively from its mem-
bers, and insuring the.lives of such members exclusively.

2. Any society or association which is declared by
this section to be exempt from the application of " The
Consolidated Insurance Act, 1877," and of this Act,
may nevertheless apply to the Minister of Finance to be
allowed to avail itself of the provisions of this Act, and
upon such application being assented to, such society
or association shall cease to be so exempt by virtue of
this section.

DOMINION SAFETY FUND LIFE ASSOCIATION.
The following letter will prove of interest to the insuring

public, and will carry conviction to the mind of all who are
acquainted with Mr. Standen's reputation:

NEW YORK, August 19th, 1885.
J. deW. SPURR, EsQ., President,
Dominion Safety Fund Association, St. John, N.B.

I have very carefully examined the details of your plan of
Life Insurance, known as the " Natural System."

I understand the object of your system to be a middle
course ; avoiding the larger cost of old line plans, and the
insecurity, weakness and indefiniteness of the co-operative
or assessment plans-that you may with confidence appeal
for patronage to those who wish good insurance with the
least possible outlay. In this object you have most certainly
been eminently successful, and have formulated a cheap and
beneficial plan of insurance that is based upon sound
demonstrable scientific principles.

In the adoption of a proper basis of " Cost of Insurance,"
great care has evidently been exercised, looking to the
assumption of a rate of mortality that will be fairly conser-
vative, while making some allowance for the generally low
rate of mortality that prevails among Canadian insured lives.
This item of your charges provides against every reasonable
contingency ; and it is difficult to conceive of a condition
of affairs that could entail a sufficiently heavy rate of acci-
dental mortality for a long enough period of duration, to
create any deficiency in your charges to meet the payment
of your death losses. You have been as conservative in this
respect as the most careful Actuary could desire. Consti-
tuting, as it does, the fundamental principle of your plan,
and being its scientific justification, the fairness of your
basis of contribution to the death fund should secure you a
large support and universal confidence.

As an auxiliary to this fund in the event of any excep-
tionally heavy rate of mortality, your special, " Safety
Fund " forms a valuable supplement, and is fully adequate
for the purpose. As this fund constitutes an effective
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guarantee that the policies of the most persistent members
will be paid in full at their face value as endowments, it
should:be regarded as a very welcome element of a plan that
has very much to commend itself to the judgment of careful
men who desire life insurance, and mean to prove their
persistency and good faith.

I have drawn largely upon my past experience in the
theories and practice of insurance, for the purpose of ascer-
taining whether there be any condition of affairs that your
plan is not designed to meet. I cannot call to mind any
such condition.

I have tried to find soine element of weakness or inequity
in your plan, that would endanger its success or retard its
growth. I find only the elements of strength and truc
equity.

I have tried diligently to conceive of future possible con-
tingencies that it would be unable to meet successfully. I
can imagine no such contingencies that would jeopardize
its safety.

Your wisdom in enforcing mortality payments in full, to
meet the cost of a normal death rate ; your refusal to treat
" suspended mortality," or " delayed mortality" as a source
of " profit," or "actual gain," is worthy of the strongest
commendation. It is but another proof that your plan is
designed to stand, not for a year, nor for a few years, but
for all time to come.

Having examined your "Natural System " fully and care-
fully, and finding it deserves entire approval ; and having
searched for weak spots in it, and finding none, I heartily
recommend it to those who seek indemnity against prema-
ture death, at the least possible cost, consistent with the
greatest degree of security and safety.

The foregoing opinion will show you how far I can go in
the way of an endorsement of this admirable plan. I do not

think I ever saw so perfect a system, adapted in every way
to the wants of those who look for a cheap and reliable form
of life insurance.

Yours very truly,
WM. T. STANDEN,

CONsULTING ACTUARY.
Advt.

To Insurance Agents.-The Editor of INSURANCE
SOCIETY will be glad to hear fron insurance agents or others
who may have or know of any municipal bonds to be disposed
of in their neighborhood. We have enquiries for invest-
ments of this nature in either small or large amounts.
Please address the Editor, INSURANCE SOCIETY, Montreal.

WANTED.-An appointment as Fire In-
spector and Adjuster in any Province in the
Dominion, by one who has had practical ex-
perience in field work. Good references can be
given. Address, P.O. Box 468, Halifax, N.S.

- NORWICH4&
:-UNION FIRE INSURANCE SOCIETY-

Of Norwich, England.

o-EstablIsned 1797,-o o-Capital $5,500,000.-o

Insurances effeeted ait current rates,
Claime settled with promptitude and liberality.

SPECIAL CITY AGENTS,

J. MURRAY, 1 A. M. ROLLAND.

JOHN WM. MOLSON,
RESIDENT AGENT,

101 St. Francois Xavier Street, MONTREAL.

300 NOV EMBE R, 1885.
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o-PAID-UP CAPITAL £1,000,000.-o.

Capital Subscribed, $10,000,000.
Invested Funds, over 919,000,000.
Dominion Deposits, $900,343.

Fire Risks accepted at Equitable
iStes, ani Claime paid as

soon as establishei.

-OF-

LONDON,

0 INJLAND.

GENFRAL AGENTS FOR CANADA,

ROBERT SIMMS & CO.,
GEORGE DENHOLM,

No. 13 ST. SACRAMENT STREET,
MONTREAL

M

tii

O

(J

NATIONAL ASSURANCE COMPANY OF IRELAND,
Incorporated by .YRl Charter 1822.

CAPITL,£.1,OOOOOO Stg.-

Head office for Canada: 79 St. Francois Xavier St., Montreal.
BOULT & BOURNE, SCOTT & BOULT,

Special A gents, MONTREAL. Chief ÅgenM

The United States Life
x 1,j >Ui . A.NCT40 ED C O M P.a.N

ORGANIZED IN 1830. -- IN THE CITY OF NEW YORK ORGA.NIZED IN 1880.

261, 262 & 263 BROADWAY, NEW YORK.

T. H. BROSNAN, President.

C. P. FRALEIGH, SECRETARY. A. WHEELWRIGiiT, ASSISTANT SECRETARY. GEO. H. BURFORD, ACTUARY.

All the profits belong to the Policy-holders exclusively. Absolute security, combined with the largest liberality, assures the

All Policies henceforth issued are incontestable for any cause after popularity and success of this Company.
Death Claims paid at once as soon as satisfactory proofs are receivedthree years. tteH m Ofi .

Ail forms of Tontine Policies issued. at the Home Ofice.

Good Agents, desiring to represent the Company in the Provinces, are invited to address J. W. MOLSON
101 St. Francois Xavier Street, Montreal.

Comparison of Business.
1883.

Payments to Poiicy-holders or Death Claims, Endowments, Annuities, Surrenders and Dividends..... $475,923.98.1881 and 1882.

New Insurance Written ..................................................................... 85,664,21'.00.
Dec. 31, 1882.

Insrane i Foce .......... jnter e s t du e an d u npai -d on Total Aç- .ets, .Dec eai.b e r 31, .188 4 , .N0.N .E. . 1p6,0-0

18864.
8636,149-13-

1883 and 1884.

$9,111,488.00.Dc.3,71, 1884.SI9,769,864.oo.

-( ESTABLISH ED 1853)-

AGRICULTUAL NSR ANCE GO'Y.
OF WATERTOWN, N. Y.

CAPITAL, -

ASSETS, -

GOVERNMNT DEPOSIT, -

LOSSES PAID, - -

$500,0w00
1,713,101.54

120,000.00
4,020,676.52

Non-hazardous Property only Insured.

Agents Wanted in aul unrepresented Localuties,

DEWEY & BUCKMAN, General Agents

.,Er.Emtorè Ont. and Province of Quebec,

Brookville, Onti

«4LANCASH IREÞ•

0OF ETO-ILA3T.
CAPITAL, - - - - £3000,000Stg.
SUBSCRIBED CAPITAL, - - 2,729,680 Stg.
PAID-UP CAPITAL ,-- - 272,968 Stg.

GENERAL AGENTS.

S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, J. H. ROUTH & CO'Y.

mumumblim-
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ALF. W. SMITH,
-- AGET-

Imperial Fire Insurance Co.

British Empire Life Assurance Company.
WELLINGTON SinET EAST, TORONTO.

R. N. GOOCH,
-Agent and Western District Inspector-

InsrtlBritish an Cmerantile
Insurance Company,

26 Wellington Street East, TORONTO.

MAUGHAN, KAY & BANKS,
-GENERAL AGENTS---

1ruyal Insuranmpe Cumpany,
TORONTO

DAVID McLELL AN,
-)DISTRITCT AGENT (

ROYAL INSURANCE COMPANY,
STANDARD LIFE ASSURANCE COMPANY.

DOMINION PLATE GLASS INSURANCE COMPANY.

84 James Street North,
HAMIE LTON.

N. J. CAMPBELL,
AUCTIONEER, COMMISSION MERCHANT,

INSURAiNCE & GENERAL AGENT.
CHARLOTTETOWN, P. E. ISLAND,

I'li NTIG IN P. E. ISLAND,

The British E'uire Mutual Lite Assurance Co'y.
The Commercial Union Fire Assurance Co'y.

A general auction business transacted.

GEORGE McKEAND,
-: AGENT-

HARTFORD FIRE INSURANCE COMPANY
Anchor Line to Glasgow via Derry,

Inman Line to Liverpool via Queenstown.

57 JAMES STREET NORTH,
Royal Hotel Building, HAMILTON.

JOS. B. REED, ROBERT STRANG THOMAS HIAM,
GENERAL INSURANCE AGENT, GENERAL AGENT, WINNIPEC. INSURANCE BROKER,

- REPRESENTING -

UlbadLnahr ILiverpool & London & Globe Insurance Co.6Hpanies,

Dominio Plate Glassc InsurancaOfiice

Livrpol& onen& flbe aa LneshreInurnr C aivepol, Lndn irGoe Insurance Asociaio.6 Hospital St., MONTREAL.
DFire Pnuac Ascto Special attention given to placing surplus

Citizens Insurance Co. Unes for -Country Agents. Correspondence
Royal Canadian Insurance Co. invited.

so Wellington St. East and 22 Toronto St., TORONTO. FIRE AND MARINE RISKS ACCEPTED. Associated with Imperial Fire Ins. Co.

EDWIN P. PEARSON, LEWIS & KIRBYe WINNIPEC B. BATSON, GENERAL AGENT,
EDWI P. E A SON LEW S , EC. Fire nd Life Insurance.

FINANCIAL INSURANCE à GENERAL AGENTS. Mutual Life ot New York.
-AGENT FOR TORONTO 0F THE- North British & Mercantile Insurance Co. Queen Fire of Liverpool and London.

Northern Assurance Company, Norwich Union Fire Insurance Society. OTTA WA.

17 Adelaide Street East, TORONTO, Scottis Unon and nsuranc nburgh GEO. H. WEATHERHEAD,
N Standard Life Assurance Co. of Edinburgh. -) GENERAL INSURANCE AGENT, (

OFFICE ELEPHONE No. 7. British America Marine Insurance Co. BROCKVILLE, ONT.
RESIDENCtE TEILEPHONEt No. 3020. Norwich & Lnndon Accident Ins. Assp.j Capital represented over, - S 90,000,000.00.

GEORGE McMURRICH, L. A. DASTOUS,
Fire and Marine Insurance Agent, NEW YORKLIFE INSURANCE COMPANY,

-) GENERAL AGENT (- SHERBROOKE, P.Q
ROYAL CANADIAN. INSURANCE COMPANY, ZASURANGE AGENVT

OFFICES:

56 Front Street East, and 53 Wellington 8treet East, BRANDON, man,
TORONTO.

W . PELAR, EDE MON AGOET
F. Ceneral Agent for

NW YAL ANDTIWRBRIT H INSURANCE COMANIE,

CALGARY, AHberta.
i nformation regarding the Ranching and Min-

ing inidustries of Alberta cheerfuUy given."

U. JENNINCS MONK & RAYNES,
RANadONCATES, BRRISTERM. COUIISNERS, &c.,

AGENT VICKERS EXPRESS, Nos. 1, 2 an~d 3, over Jacques Cartier Bank,
Issuer of Marriage Lice nses. No. 7 Place D'Armes.

MONEY TO LOAN. F. D. MONK, B.C.L., Commissioner for Manitoba.

Lock Box 42, - - - Penetanguishene, Olt. CHAS. RAynes, B.A., B.C.L., Commissioner for
Ontaro.

JOSEPH S. BELCHER,
COIXISSION AND INURANCE AGENT,

Agent fer Glasgow à London Fîre Insurance Co.'y,
f Ifroar Britain. Sun Lihe Assurance Co'y., ot

Canada, and Albert Manutacturing Conpany, n J. CRADOCK SIMPSON
Hil.boro, N.B._EN INSM & -)REAL ESTATE,(-

Office, 22 Bedford Row, HALIFAX, N.S. __________________ Insu rance and FirnanciaI Agent,

NORDEIER S HALL, RR M 8 T. JAES ST.,

Telephone C.nntloa.

RUoans Nlqot0mted on M8tgage SCurHty.
and Estates Managed,

Fiu, LIte, M d Marine Insuance Risk Plued

302
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THE LATEST ISSUES ARE:
PRICE

White Heather. By WILLIAM BLACK, ·· - .20

A Rainy June. By OUIDA, - - .10

The Ghost's Touch. By WILKIE COLLINS, .10

The Luck of the Darrells. By PAYN, - - .20

Integral Co-operation, with an account of the

proposed Pacific Colony and the Credit Foncier of

Sinaloa. By ALBERT K. OWEN, . . - .30

For Lilias. By LouIsE N. CAREY, - - - .20

My Lady's Money. By WILKIE CoLLINS, - - .10

Slings and Arrows. By HUGH CONWAY, · .10

FOR SALE BY ALL BOOKUELLERS.

WM. C. DAVIDSON. JOhN YOUNGEIR

WM. C. DAVIOSON & G.,
LITHOGRAPHERS,

Cr xtgiiun. aà (knra1 Pý-rîuI1ss,
611 LAGAUCHETIERE STREET,

MONTREi AL.
SPECIALTIES:

Insurance Supplies and Commercial Work.
JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,

Off1ce: Royal Insurance Chambers, Notre Dame St.,
MONTREAL.

Fa. ,E]ALErL
(Established 1875.)

ST. HYACINTHE, QUE.

Generail Isurance Aient and Vice United States CosuI
Repesenting-FIRE : Western, British America, Imnperia1l and Fire
Insurance Association. LIFE: Canada Life. ACCIDENT:
Sun and Travelers' CUARANTEE: Guarantee Co. of N.A.

Net PremiumS after paying all losses for year :8S4:-

FIRE, $8,080.58. LIFE AND ACCIDENT, $6,023.18.

GEORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

OF THE

QUEBEC FIRE ASSURANCE CO'Y.
OFFICE 7ANUS BUILDING,

Welington St. East, - - TORONTO.

3o3

THE MERCANTILE THE WA
- FIRE INSURANCE COMPANY. MUTUAL FIRE INSU

INCORPORATED 1875. ESTABLISHE
HEAD OFFICE WATERLOO, ONT 'HEAD OFFICE

SUBSCRIBED CAPITAL - - - - $200,000.00
COVERNMENT DEPOSIT - -- - - - - - 20,100.00 t ' * •

The Business for the past nine years has been : I 0t u i o itt *

PREMIUMS received . . .. . $391,751.00. Intending Insurers of all classes

LOSSES pald. . . .. •.217,640.29 option of insuring at STOCK RATE

++ LOSSES PROMPTLY ADJUSTED AND PAID. ++ CHARLES HENDRY,
President.

1. E. BOWMAN, President, IP. H. SIMS, Secretary, J. B. HUCHES, B
JAMES LOCKIE, Inspector. Inspector.

LOVELL'SLIBRARY. j 1
Q 1 1 MUL L FLI1L

URANCE 890 '

120 BROADWAY, - - NEW YORK.

ASSETS - - - - - $58,161,926
SUEPLUS, at 4 per cent, - - - 10,483,617

"6 at 4y½ per cent, - - 13,730,332
INCOME in 1884 - - - - - 15,003,480
PAID TO POLICY-HOLDERS during

lut 25 years, - - - - 81,072,486

The amount of new assurances issued in 1884 was nearly

EIGHTY-FIVE MILLION DOLLARS.

No other company in the world has ever written so large
an annual amount, nor has any company approached it.
It was an increase upon the assurances written by the Society
in 1883 ; as that was an increase upon 1882; and that an
increase upon previous years. The Society issues

INDISPUTABLE ASSURANCE,
AND MAKES PROMPT PAYMENT OF CLAIMS.

Its policies are plain and simple contracts, free from
burdensome and technical conditions, and INDISPUTABLE
after three years from date. All indisputable policies are
PAID IMMEDIATELY upon the receipt of satisfactory proofs of
death, and a legal release of the claim. By this PROMPT
PAYMENT, the beneficiary of an EQUITABLE policy is not only
saved from annoying delays and expenses, but receives
pecuniary relief as quickly as if the amount of the assurance
had been invested in a bond of the Government of the
United States.

The tontine and semi-tontine policies of the Society pro-
vide full assurance in case of death. They also give the
policy-holder, if he lives through the tontine period, a large
return for the money paid for his policy.

R. W. GALE,
lasager for the lotreal Ageacy,

No. 157 ST. JAMES ST., MONTREAL.
R. FIELDER, mCaser

W. J. SMYTH.
lanager for the Province of Ontario.

2 & 6 YORK CHAMBERS, TORONTO.
B. H. BENNW*, Oahier.

TERLOO
JRANCE COMPANY,
ED IN 1863.

WATERLOO, ONT.

$194,396.00
a 10,733.

of insurable property have the
S or on the Mutual System.

C. M. TAYLOR,
Secretary.

OWLBY & CLEMENT,
Solicitors.

E I Er
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GQLASGOW & LONDON
"t'J.

DIRECTORS
JOHN ASHBY, EsQ. (Messrs. Thos. Ashby &Co.), Banker, Staines. ROBERT ROBINSON, EsQ., Clydeview, Glasgow.
CHARLES A. CAMPBELL, EsQ., 18 Buccleuch Place, Edinburgh. EUGEN SCHIESS, EsQ. (Messrs. Beath, Schiess &- Co.), London
PATRICK LESLIE. EsQ. (Messrs. Leslie & Anderson), 2 Lime and Meibourne.

Street Square, London.
WILLIAM LESTER, EsQ., il West Regent Street, Glasgow.IW
J. PELLATT RICKMAN, EsQ., (Messrs. Apsley, Pellatt &Co.),

Falcon Glass Works, London.

AUDITORS

Messrs. W. G. & J. W. LINDSAY, A. C. A., GLASGOW.

SOLICITORS --

Messrs. WILKINS, BLYTH & DUTTON, 112 Greshan House, Messrs. LINDSAY, MELDRUM & OATTS, 8- West Regent
London. Street, Glasgow.

BANKERS

Messrs. THOS. ASHBY & CO., Staines, and their Agents. Messrs. WILLIAMS, DEACON &- CO., London.
ANK OF SCOTLAND.

.GENERAL MANAGER

D. MARSHALL LANG.
Secretary for Scotland -ROBERT OLIPHANT.

CHIEF OFFICE-37 Lombard Street,- - ---- -- LONDON.

BRANCH FOR THE DOMINION OF CANADA,
Office:-:MCOWTEEEAL.

DIRECTORS

W. H. HUTTON, Esq.(Messrs. James Hutton&àCo.),Montreal. R. C. JAMIESON, EsQ., (Messrs. R. C. Jamieson & Co.),
D. GIROUARD, M.P., Montreal. Montreal.
LARRATT W. SMITH, D.C.L. (President, Building and Loans S. NORDHEIMER, EsQ., (President Federal Bank), Toronto.

Association), Toronto.

AUDITORS:
MAcINTOSH & HYDE, - - MONTREAL.

SOLICITORS:
GIROUARI) & McGIBBON, MONTREAL.

SMITH, SMITH & RAE, TORONTO.

BANKERS:
MOLS(dNS BANK.

MANAGER:
STEWART. BROWNE.

CHIEF INSPECTOR,
J. T. VINCENT.

c ) INSPECTORS (-o
C. GELINAS.

Óà4

r

L A. D. G. VANWART.
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12:1-gÏI
Goverment Deposit $100,000

COMPANY

Head Office, Province Quebec: 53& 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

INSURANÇE EFFECTED

AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man.
CURRENT RATES G. W. GIRDLESTONE, General Agent.

Before insuring your life examine the very attractive and advantageous plans of

TUE UNION MITX 15E INSURNCE CO,
OF PORTLAND, MAINE.

(Incorporated in 1848.)
JOHN E. DEWITT, HENRY D. 8MITH, ARTHUR L. BATES,

President. Secretary. Asst.-Secretary
Covernment Deposit at Ottawa------ $203,000
Assets - - - - - - - - - $6,322,001.67
Surplus over all liablilties (N. Y. Standard) . $728,834.17
Dividend to pollcy holders to Dec.31,1884. $4,208,602.74
Total payments to policy holders - - $20,833,479.25

Poiles of this oid and rellable company indisputable atter three annual
payments. Matured policies are payable at once without rebate of nterest
on recelpt of satisfactory proofs of death, together with a valid discharge
f rom proper parties iiterested.

A CENTS W ANTED in unrepresented districts. For further parti-
culars apply to C. L. BOSSE, Manager,

162 St. James Street, Montreal.

FIRE INSURANCE COMPANY
(LIMITED.)

Head Office, Winnipeg, Manitoba.

AUTsROBI7ZED APJrms $o0,0oo.

DUNCAN MAcARTHUR, Esq., COL. W. N. KENNEDY,
President. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.
(Also Agent for City of London and Guardian Pire Offices.)

OUR STOK AT PRESENT IS VERY COMPLETEI,
Ali sizes, shapes, qualities and colors at prices

FROM 1.00 PER m. UPWARDS, AND SPECIAL DISCOUNTS FOR QUANTITIES.
We have a few Job lines we wish to close out.

Samples and prices on application. Address or busi-
ness cards, &c., printed on them at reasonable prices

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers

1755 NOTRE DAME STREET, MONTREAL.

THOMAS Ja POTTER,
Auctioneer& Real Estate Agent.

195 ST. JAMES ST., (Opposite Molsons Bank) MONTEAL.
A Generai A action business trangaeted. My spaclous Salesroom la the beat and Most central in the Clty-lt as been used as an Auc-

lion room for over 25 years. Reliable Valua tions of Real Estat. furnishedalso Appraisals and Inventories of Furniture etc., 15 yearaa suCesfla
ex erience.

a erences i-Al the Banks and the principal Merchants and profet-uional mon of Montreal.,

CLAIMS PROMPTLY

SETTLED.

BRITISH AMERIOA
ASSURANCE COMPANY

FIRE AND MARINE.
(Incorporated 1833.)

Cash Capital, $500,000. Cross Surplus, $721,908.60
Net Surplus, $335,089.40.

HEAD OFFICE, TORONTO.
e--'- DIRECTORS -- 4

JOHN MORISON, Esq., Governor,
H. S. NORTHROP, Esq., Deputv-Governor,

JOHN MORISON, ESQ. JOHN LEYS, EsQ.T. R. WOOD, EsQ. HON. WM. CAYLEY.H ENRY TA LOR, Esq. J. Y. REID, ESQ.HI. 8. NORTHRQi'1, EsQ. GEORGE BOYD, sqG. M. KiNGHORN Esq. SILAS P. %OOD, Secretary.

SAFETY FUND IFE ASSOCIATION.
HOME OFFICE, ST. JOHN, N. B.

Full Dominion Government Deposit
RELIABLE lIFE INSVRANCE AT AYERAGE ANNUAl 0OST.

The INSURANCE IS PURELY MUTUAL, but the ASSURED
ASSUME NO LIABILITY whatever, the businessis conducted
by a

RELIABLE STOCK COMPANY,
for a small fixed commission.

The system is endorsed by the highest Insurance Authori'-ties on the American Continent as ENTIRELY SAFE, and as
MEETING A PRESSING WANT OF TO-DAY. "It combines the
CHEAPNESS of the Co-operative Societies with a STRENGTH,
SECURITY, and SOUNDNESS heretofore unknown in Life In-
surance."y
JAMES De WOLFE SPURR, President.

CHARLES CAMPBELL, Secretary.
DISTRICT AGENTS:

CHARLES C. CEoos BEORGE J. PYE, SENJ. ATUMON,
Montreal. Mor,,totOuia.

EDMUNO N. DUVAL T. M. KING,
Quebec. London.

Applications for Agency may be made to District Agents, or atHome Office te
J. H. WR1IG HT, Superintendent of Agencies.

H. STEPHENS
Advocate, Barrister, Commissioner, &c.,

1727 NOTRE DAME STREET, MONTREAL

E. H. SMYTHE, LL.D,
BARRISTER,

KINGSTON, - - Ont.

~~JOV1~MBER, i~S5.

.0T H E e-

CAPITAL, $10,OO,OOO

CI TY OFLONDON/
FIRE INSs

OF LONDON, ENG.

0 - - mmý ý
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ROVINEST0INSURANÇE PLANS PUBLISHEDBY,
PRO VINC E ;YCAT2

NOVA SCOTIA.
Amherst

Annapolis

Antigonish

Archat

Bear River

Bridgetown

Bridgewater

Canso•

Chester

Dartmouth

Digby
Guysborough

HALIFAX

Kentville

Liverpool

Lunenburg

New Glasgow

Pictou

ShelburneO

Stellarton

Sydney

Truro

Windsor
Wolfville

Yarmouth y

RAILVWAY
Surveys, Estinates and

Cunstructicn.

CORPORATION
AND

WATER WORKS.
ReI Estate Plars and

Street P.ofiles.

INSU RANCE
Surveys, Diagrams and

Views.

CHA95E. GOAD,

CIVIL ENGINEER,
102 ST. FRANCOIS-XAVIER STREET,

(Exchange Bank Buiiding),

MONTREAL.

WFOUNDLAND.

ST. JOHN'S

Harbour Grace

Carbonear

, OF

QUEBEC.

Acton *
AylImer
Beauharnois
Bedford
Berth ier
Brigham
Buckingham*
Coaticook
Coteau St. Louis
Cowansville
Danville*
East Farnham
Frelighsburg

r Granby
Hemrnmingford
Hochelaga
Hull*
Huntingdon
Joliette
Lachine
1..achute
Larari

MONTREAL
Part I.

Nicolet
Ormstown D'r'm
QUEBEC
Quebec Coves

North Side
Quebec Coves

South Side
Richmond
Riviere du Loup
Ftock Island
St. Andrews*
St. Cunegonde
St. Eustache*
St. Gabriel *
St. Henri
St. Hyacinthe
St. Jean Baptiste
St. Jerome
St. John's
St. Louis of

Mile End.
St. Scholastique,

PROVINCE
o0

EW BRUNSWICK.

St. Therese
Shefford'
Sherbrooke
Sorel
Stanbridges
Stanstead
Sweetsburghý*
Terrebonne
Three Rivei-s
Valleyfield
Waterloo
West Farnhan

Bathurst

Campbellton

Carleton

Chatham
Dalhousie

Dorchester

Fredericton

Grand Falls*

Hillsborough

Moncton

Newcastle

PORTLANT

Petitcodiac

Sackville

Salisbury

St. Andrews

ST. JOHN
St. Stephen
Shedic

Susse-

WoodsUck


