The Best Criterion of the Merit of

P
R
£ © =,
N 9 is tho over iucroasing demand.

you got tho “BL

\\910 \ prominonco, is rigidly maintained, and evory hottle CORKE

T in “SCOTCH.”

DEWAR'’S WHISKY

The high Standwd of Quality which  first brought the Whisky into
D in Downr's Distillories is n guaranted that

f'. of-ﬁ'(hmﬂu. -

|27 s otz 50 v £ ¢ DRSS R_e

srevcecETe :u"- ey i Chew

Y vmvvnum-m

-:/\\_/) \i)

W’

SER

reurwey Xew et ’ -

A SUMMARY OF FINANCIAL, COMMERC!AL AND MINING NEWS,

Vol. 2. No 216

MonTreEAL, FriDAY, FEBRUARY 16 1900

Pabilshed Daily
8t 4.30 p.ou.

Price S cents.

Montieal Stock Market,

PROFIT TAKING 1IN SOME MINING

STOCKS COUNTERBALANCED BY

) BUYING IN OTHER MINING STOCK

! —~PAYNE 7 TP — VIRTUE 8 DO'.N

REPUBLIC « MONT.-LONDON AT

SAME VALUE — C. P. R. UP 1 ——
OTHER STOCKS DOING LITTLE.

Aontreal, Feb. 16.

Ageuin to-day the stock on the Exchange
represented considerable money value and
consisted chiefly of mining stock, though
others, cgpecially Paciific <wore not absent.
There was liquication in Virtue which on
. 28,000 shares lost 6 points in its last
. sale this forcnoon as compared with the

closing price of yesterday. Liquidation

hero was  counterbalanced by buying  in
. Payne, as it advanced 7 points on heavy

trading. This buying into one stock of a
» certain cass to counterbalance profit sell-
ing in another stock of the same class is
a common feature of trading in tho mar-
kets this weak.

In Montreal-London the one very large
block put through produced no effect one
way or the other, and Repudblic though
largely on the market, had buyers and sell-
crs about equally balanced. Result was of
course that no advance in price was
gained,

The 2 point recession in War Eagle to
138 shows that those who have this
stock are willing to part with it. They
cannot be thought inconsistent or untrue
to their convictions in wishing to change
their holdings.

Richeliecu & Ontario opening nt  vester-
dny’s close gained 34 point more on the
sale of & broken lot. Its inactivity ami
the market dullness in  all but micing
stock prevented advance hero. At the
annual meeting held at noon to-day the
directors’ report was ndopted, and it was
decided that new stock to the amount
of $340,000 would be issued to shave-
holders of record on the 28th of Feb. at
tho rato of 1 in 5.

The prico 294 for Strect Raflway was
the samo a8 yesterday, and Toronto's

¥
Y

not very different from the

1033}, was
previous  quotation. Busginess in bhoth

these was oxtremely lignl.

Canadian Pacific gained 34 on previous
close and till London gets the stock above
10135, it cannot well get permanently
here over 100, where it ought to h. on
grounds of merit.

On fairly active business Gasg gainel 133,
while Iloyal FElectric secured 33 advance to
194, .

Commercinl Cable was 15 lower.

Baak of Montreal on a sale of 31 shares
sold 34 above the lowest of this year.

Bank of Commerce sold at 1 lower than
its high for this year,

Bank of B. N. A. gained some points at
139 on a Lroken lot of shares,

MORNING SALES,

Can. Pac.—75, 9914, 350, 9914,

AMont. St..—25, 201,

R. & 0.—25, 113. 10, 1131

Tor. Ry.—50, 1033;.

Republic—3000, 9714,
9814. 8500, 97,

Virtue—11,000, 70. 1000, 691%. 500,
G6%. 15,500, 67.

Mont. Gas—100, 189Y;. 210, I8Ms.

Payne—500, 110. 1000, 129, 1£00, 116.
5500, 115.

War Engle—350, 800, 159, 2000.
158.

Roy. Elec—50, 194,

Aont.~London—10,000

Com. Cable—23, 16‘)34

B. of Mont.—31, 255t

B. of Com.—4, 145.

B. of B. N.-—S. 130.

AFTERNOON SALES,

6500, 9S. 200,

160.

a7,

Can, Pac.—75, 9914. 25, 99%. 75, 99.
275, 9914,

R, & 0.—123, 113. 25, 11314.

Com. Cable—22, 159.

Dom. Cotton—25, 104.

Payne—500, 115, 2000, 1153;. 1500, 116

1000, 117. 3")0 120. ]000 122. 1000,
124. 8500, 123. 1000, 128. 1300, 130.
200, 131.
Republic—500, 07, 1000, 9814, 500, 99.
0.100 a8.
ar Eagle—3500, 158. 500, 1581, 300,
1-)0

Twin City—75, 63. 100, 6333,
1C0, 85. 75, 643, 5O, 0414,
Bell Tel—50, 180.

200, G4.

LONDON AND PARIS

Fob, 16, 1800,

Bank of England rate ..eeeeeen . veveeens 4
Open discount rate 3=
Paris Rentes .....ccocveevenreenenereeecsasennnn 100-624
French ExchangG.... eee.  ceeenee 251, 194
Conaols, MONEY ....ccvveernvirenrions wressasns
Oanadian Pacliic. ............ ceveee sesnn

New York Central ........... ....

St. Pall..ciccirarereee cevecrrervnnes eenteene O |
Union PRE(fIE ceeeeeiieeeeeeesnersecessenssosssnns 7

LONDON CABLE,

0. Morodith & Co.’s Oable gives the fol-
owing Lrndon quotations:

Grand Trunk, guarantesd 4 p.Cu....... 94
. 18t preferonce .. 912
¢ 2nd ¢ - 613
o 3rd o . 253

Q. T.R. COm .. eecrerecreee cvnnen ceeenesrerans

O.P. R et cevree svcvente cavene cvene 101¢

HALIFAX ELECTRIC TRAMW:Y

Comparcd with previous year.

For week ending

Jan. IS LI K 3 ) DO Inc. 60.36
11 L. 229708, Y 325.39
RS O 3,033.52.. . i 1,055 25
L 15 T ‘.!,918,94 .......... s 1,626.52

Iotal for month....$11,474.26...Inc.  £2,861.15

Feb. 4......2,377.47 Ioc.  507.09

LU BRI .Y - X S < a3s.do

TWIN GITY RAPID TRANSIT GO.

Jor week ending Compared wi*h last yea
Jan. 7, $39,572.00.ccccumervuuen. Inc » S 6,177.65
14, 45,9160 ceee aenee 6.25.’.

£, 80,135,200 ccneneneenenne o 6,992.05
*t 31, 69,096.05.... s 10,493.80
Total for Jan...8217,262.45 «.8§20,915.76

MONTRE4L STREET EARNINGS,

S——————

§136,086.34 . ©.$10,810.20

......... .. | c 35.96

. 631,95

N 574.t6

e 515.95

L 141,96

........... s 471 33

4,972 58 eeennnns . b 573.91

4332097 e ecerrenrne. 14170

“O, 4,629, 8 653.52
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MONTREAL MINING EXCHAXNGE.

SLOCAN LABOR TROUBLES SEIMILIED—
ALL SILOCAN STOCUKS ADVANCE —
PAYNE SELIS AT 120 — RATII-
MULLEN ACTIVE.

Montreal, Feb, 106.

‘he best plece  of nows received lately
was placed before the board on Chunge
this morning in the shape of a telegram
which read a8 follows: “‘Strike  over.
Men gave In. The Miners' Union to allow
men to work for $3.20 a day.'”” 1L was
not altagether unexpected, but was  ne
vertheless n plece of most welcomo nows.

‘Fhe Slocan stocks showed strength  all
through the session, Payne leading in
point of strength and activity, although
the demand for Slocan Sovercign, Darda-
nelles, Noble Five, Rambler Cariboo show-
od murked improvement. ‘This piece of
news  should  continue to affect all Slo-
can stocks, creating a better demand for
such stocks ns Athabasca, Dundee, Darda-
nelles, Kenneth, Noble Five, ete.

Paytie was the life of the Board to«dlay,
selling up to 120, but reacting on renliz-
ingz, the last sale being made at 119; it
so0ld, however at 117,

Virtue took a rest and sold at 67; this
is not to be wondered at after its late
activity.

Several sales voere made in Rathmullen,
8000 shares changing hands at 5 cents.

The annual meeting of the Granby Smel-
ter was held yesterday, ‘The superintend-
ent's report, which wasg rend by the pre-
sident, stated that the smelting plant was
practically  completed  and operations
would be entered upon immedintely. ‘the
report was considercd highly sutisfuctory

For Brandon Golden Crown 25 is asked:
it has beer a little wenker lately. There
is scarcely any trading in it.

Aonte Christo bas been a little wenher
of late; no doubt duc to the temporary
shutting down of the mine.

‘The Okanogan is having its
cleanups every month,

The Winnipeg and Oro Denoro, which
have plenty of ore in sight, should be
bought in preference to the shares of com
panics whose future is to a certain extent
problematical.

MORNING SALES.

regpular

RRepublie~300, 98. 2000, 97.

Deer ‘Frail Cans.—2250, 81,.

Payne — 500, 117, 500, 120. 1000, 119,
Slocan Sov.—200, 26.

Golden Star—250, 20%.
HRathmullen—8000, 5.

Virtue—3500, G67.

MORNING SALES.

Payne—500, 118. 500, 121.. 500, 122. 1,-
000, 122%. 4,000, 123. 300, 12G6. 500,
126815, 1000, 126. 500, 127,
Slocan Sov.—500, 32. 200, 30. 500, 31.
Maont.-T.ondon—1000, 27. 500, 2714.
Golden Star—1500, 1934, 500, 19.
Republice—500, 971

'CAN. PACIFIC EARNINGS.
Week endaing Feb., 7, 1900 .. ... $486,000

Week ending Toh. 7, 1899 .. .. .. 428,000
INCTCASC cvee ceer vers ceee vese  cenann $ 58,000

DULUTH 8. 8. & ATLANTIC EARNINGS.
Wenk ending Jan. 31 1900 .. .. ....§53,998

Woe™ ending Jan., 31 1899 .. ... 48.982
INCTERBE crie cete svee cree vers asveseee $ 10,016
From Jan. 1 ... .. . e +.8167,147
TRCTLASE cioi ceev wev tine sner seeeenen 15.091

MONTREAL WMINING EXOHANGE. -

Askod. Bld.

Feb. 13.
100 Payne ceieee 1.03 1,00
1.00 War £agloe xd... 1.83 170
1.00 Republic xd ..o 05 RI%)

1.00 VEFEUO....cocinereismmiisenessnaes 81 61}
24 Montreal-London xd....... 27§ .24
100 BIg Throo s scossennieninnes 0T 004

1.0 Brandon & G'li'u Urown #

1.00 Callfornift wieinsisnaenaniee o

.10 Canada Gold Fielda Byn.. @07 .8
6.00 Cariboo Hydraullc....lw.. .
1.00 Evening 8lar..ee.
1.00 Uold Hills Developing... W06 043
1.00 Iron Colt .o.euecviniannrannne Ju0 L

1.0 Knob Hitl..... .85
1.00 Monte Christo Con. KT .03
.25 Montreal (Gold Fiel 084 07
1.00 Noblo Five...ceccresnnenns .
1 NOVEILY ceeceecaneens e W03 1
1.00 id tronslded..cciciiceieesnss 1,00
1.00 Virginia.. ...... soesenee aos wee 10302

1.00 Rambler Curibo0...cuieeeees
LU0 Bullfon coievnniveinninnnense
1.00 Docea...ooviscrars

1.00 Morrison ........ oo .05 02
1.00 Golden Star ... cssaees 22 2
1.00 Sloenn S0V civeeececieces senee . 30 A64
A0 Fontenoy G. M. 00, ceeeess veee waee
00 Rathmullen.. 8 .03
1.00 Winmpeg. ... .26 20

1
1.
.00

1.00 .
1.00 Deer Trail Oons .. . .09y .08
1.00 Nrth Statuecee oo ceeeee 108 1,04
1.00 Konuoth e cocreere vonnee

Aekod. Bid. Asked. Bid. Asked. Bid.

Feb, 114, Feb. 15, Feb. 16.
1.05 1.00 1.07§ 1.06 1.27 1,9

180 L65 1730 150 .76 1.66
B8) W5 100y .07 100 .07
A5 3 e ey .0 .60
07 .08 27 a0 eny .27
.00} e 08y .06 00§ 90
26 15 2 ., 25 ..

Jop M0 a0 0 a1 .10
07 W6 .07 08 .084 .08

O 07 v ost .
Cust o2 o . X o
06 08 08 i3 08 .on
0 a0 . 10 ...
8 B moo 0 .
04 .03 w0 05 U3
o8 0% od op 07 .7
10 . a0 e BT
e N : 1 Te 1
. . N 05 en
T w0 044 .02
50 o 2 T a0 .20
TR 0u) .06 08} .08
8 .3 04 .03 08 .03
2 190 21 18y =0 .19
27 o8 a; o8 ; 31
0 13 05 o4
23 e ....‘ 22 . 15
8 L3 . a0 L4
09 08 W U8 g s
107 106} .. s 120 107

Tol. 1854, 1740 Notre Damo Street

C. E. GAULT,
' STOCKBROXER,
{(Member of tho Montreal Stock Exchange.)
Mining Stocks Bought and Sold on
Cnommission.

Telephone Maln 2493,

T A. W. MORRIS.
...MINES...

MINING STOCKS

and BONDS,
MOWNTREAL,

Canada Life Building, -

Telephone Maln 9a3.

MC°CUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock ExcLange.

London & Lancashire Chaimnbers,
0———————MONTREAL.

A special dersrraent tor Canndian Miges

HUORR RRLLY. Fi R, Mo LARMONTH,

KELLY & LARMONTH

MINING BROKERS,
(Mcmbers Montreal Mining Exzchange.)

Taleptiono Maln 2124

J. F. PICGCGCTT,

AGENT,

MINES AND MINING

London & XLancashire Chambers,

8T. JAMES STREET,

Tolophono 3252. MONTREAY

Ilon. A. W, OGILVIE,
President. W. L. "l(!)-un(z'ser

The lnvcstmcni Corapany

LINITRD,
CAPITAL, $500.000,
479y Francois Xavier 8., MoNTREa2L.

Stocks, Bonds, Mortgages and
Municlpal Socurities doalt in.
P.0. Box 557.

A. L. WHITE & CO.

Go CANADA LIFER BUILDING, MNMONTREAL
Reprosenti H
Otd l’ro_nsldc'; UQold :\lii‘nll)r‘zn ‘3}}.“‘“ Companlea
Knob Il Gold Mining Co , Ltd.
City of Paris Gold Miring Co.. J.td.
hortbﬁ:‘t It)(ofcl?mint Co.
estic wol’ >
Granby Consolidated Mintny & Smorioo tivY o,

Weekly reports aro reoeived from thoe abor
and any ono wishing forinform KT
calling. writing or telephoning ta:l?ge:ib!’l'm!drmo me

ATWATER & DUCLOS,

Advocates,
Baitinters and Sollcitors,

Standard Chamberg, 151 St. Jamee :t.,
HMONTREAL.

HP M ALRRRT W, ATWAIDR, O, M.

S Han A, DOCLOS,

SUBSCRIBE

- FOR..

The “Exchange News”

A\
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1000,

MONTR]

AT, STOCK

CLOSING PRICES,

Hours of Board—10.80 to 12.30 ;: 2,15 to 3.

L XCHANGE

Rango for
Yaar
1800

Hligh Low.

263 956
163 160
146 140
122 vevene
128? 120

241
195 193}

esease 4eaccs

cssse soescs
ccsces vecees
cscces ceses .
4seses coseve
esense sseces
cesvse  sesses

100 90
5} 6
16 14%
192 166
173 170
verr 138
15 103
297 269
87 62}
194 185}
275 160
36 25
70 40
17 92
i80° 171
197 183
1047 100}
89 941

108}

146 142}
75 70
105 60
MO oo

LT TR TY LT

wveses cecere

l Value sharecs,

LLPTYY)

b
[=%
Cae, >
Patp-Ur. B®T ]
L)
3
z
-8 $
12,000,000 6,000,000 June
8,000,000 2,600,000 o
6,000,000 1,000,000 «
1,866,606 1,460,000 April
2,600,000 700,000 June
2,000,000 1,800,000
2,0,9,000 1,625,000 April
2,283,386 1,485,600 June
1,660,680 1,215,510 ¢
1,000,000 600,000 «
1,762,280 2,606,601 ¢
1,833,620 1,577,492
2,000,000 460,000
1,600,000 1,500,000 Feb.
1,500,000 860,000 June
1,408,650 1,000,000 Feb.
1,200,000 160,000 Majy.
1,433,560 665,000 June
1,000,000 110,000 e
848,239 118,000 a
500,000 265,000
820,820 70,000  ceesernes
500,00 600,000 -eesesees
180,000 140,000 <eoessene
200,000 45,000 -eccoens
2,919,988 486,660  cocoseree
{48,066 181000  «cosseree
200,02 65,000 cecerrnne  eene

10,000,000 2,608,328 May.
2,000,000 .ootierrnr, G
1,000,000 ... “
1,350,000 . .ciciverees  May.
4,800,000 334,247 Feb.
15,010,000 ............... May.
R
462,000 v
2,000 00 ....
2,500,000
3,168,000 May.
1,580,000 .oorvreeomrere
8,000,000 014,258 ¢
883’&03 AR T
3,500,000
%% s s
A . veee ril.
T p— — s
467,684
15,000,000
9%888 April
Dee.
%:ooo
250,000
1,650,000 ..ccecrneeeees  June
2.750,000 . “
800,000 Feb.
3,100,000 .....ccoseeeee  June
500,000 350,000
814,300 <.ovvveremmeene July.

¢*And 1 p, o. bonus par annom. Xd-b 1.

Can. N. W, Land Pfd..
creree [ b Com..
Dominion Coal Co ......

.
4
4 Standasd “
4 Bauk of Nova Scotin..
83 Mcreh'ts Bk.of Halifax
3 Union Bank of Canada
3 Dominion Bank. cceeesse  seeees
38 Eastern Townships Bk ...
4 Hamilton ceecccsngeeeeneee  sesnes

3 Banque Nationalo ceeee  secece
3 Hocholaga Bank eeeeiess 140
2 Ontario Bank .ccieeiine oceees

33 Western Bk of Caneeie:  cocnse

assese Jacques Cartior Bank, cenece

sesees Tradors.cesecciieersereee  sesene
8 Bank of Noew Brung'k., «eeeee
4 People’s Bk do cvves

2 St. Stophen’s Bkeewesssse  avenee
2 Bk of British Colutnbin  «.ecee
3} Sununcrsido Bank.s.....
4 MorchantaBk of P.EJ. ...

MISCELLANEOUS
2 Canadian Pucific Ry....  gg3

. eene Duluth S8, & Atlantic.. 53
Duluth 8S.& Atlanticpr 16
*131  Commercial Cable...... - 170

2q Montreal Tolegraph.... 172
g  Dom Telegraph Co.... ......
3 Rich. & Ont. Nav.Co .. 114
239 Montreal Strect Ry Co. 296

Now Montreal Strect... ...

13 Twit: Cityoeececssecans 63)
6 Montreal Gas Co......... 194

13m War Engleceeeee seeee 180
iim Mont. & London M.Co. a8
ssose Virtuo Consolidated.... i)
sosere Payno Mining Co..eceeee 104

2q  Boll Telephone Co weve. 181}
2q Royal Electric siiveeeeese 196
1g  Toronto Stroot Ry ceeee 1043
1}a Halifax Tram Coveeeeee 100
essss  Peoplo’'s Heat & Light., ..... .
Im RopubliCeeeccsceniacosenene
13q  St. John Railway Co...
2 London Stroot Ry ......

4 Dominion Coal Co. pr...
6pa Windsor Hoto)weereross  convee
..... . Intercolonial Coal Co... 50
ipa Do. pref. atoch........ 100
2q Montreal Cotton Co.... 160
G Color~d Cotton Co weeees 76
4 Meichants Cotton Co.. ......
Lic Domin.opo Cotton Co ... 104}
8‘ Mont. Loan & Mort Co.  ..eeee
3 Wostorn Loan & Tr...  ......

Flemington Coal Co 27
Diamond Qlass 00...  ......

New stock t.

S Fob. 12,
w Stooks, .
- .
° 5 E
A i &
BANKS.
6 Bunk of Montroal e 260 250
32 Morchants Btkof Can  weeee e
3 Canadinn B'k of Com  .ceee ...
2} British North Amorica,  coce. eveeee
3 Quobee Bank cieeeeserss  vecere onnee .
5 Bank of Toroato ... ceeene  evesns
o4 Molsons Bank «.ccceeveee. 196 186
Imporiol BanK..ieeee seeee 210
Ottawa ..... .

103}

20

esenee

162"
124

2926

ave

104

cesens

27

seseee

1033
20

Feb. 14.
E 5
3 7
7} m
O reee
162 e
47 M
RORT S
245 2
e 104
weeess 210
26b) 286)
vees 167
venees 186
148 130
ceeses 1927
—1
993 99
6 5§
16 114
50 169}
176 170
ceees 130
114 113}
201 293
623 62}
1583 1803
169 165
.. 5
a5 64
106 103
185 177
190 183
104
100
e
150
e
40
s
100 60
160 1473
75 70
105 104}
ceesee 140
o7 o9

146"

110

195

esoeee

105}

150

167

1

“sonse

189
160

72
108
1?7
193

105

260
162
121
218"

20000s

1g’
269

148"

993
6

16
170
1713
113}
247

98
148

LYTYYYN

50
100
170

80
105

secone

LT

190
210

15
ity

LYTYYYY

essses
esense
essees
eseese

28

6
132
103}
135

20

000t
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MINING

Morutng Prices.

ST’OCK

LIST

NAME, Asked,  WIO, \"u‘l‘\:o Capltal.  ha'h When Payable Description, LOCATION,
8. 0. Gnld FioldB .eceervecsenriicecnianions 4 3 100 2,600,000 .cvvee corcerroniiiecsnns Gola. Trall Oreek, 3. O.
Blg TUres..ccee e civveeese B} ] 100 3,500,000 .oiiee ceeresrreninniinns Gold, Copper. ot
Deor Park..ccieiecennee ceensersnes [; JRON 00 1,260,000 ..... Gold. do
Grand Prizo., ceorsesans E. JER 100 L000,000  siiere crenecsennns do do
Qold Hillg eeueeeciiirnnss N 1 190 2,000,000 .ovie recvecsesnennenner do do
Homestako. e sesnees 4 33 } 00 1,000,000 ceieer cernnennnaes do do
Iron Colt. . 10 eeeee 100 1,000,000 .... do do
St. Elmo... 6 3 100 1,000,000 do do
Victory Triumph. 6 4 100 1,000,000 QGold, Copper, do
White Boar........ 94 3 1400 .’,000 000 Gold. do
Butte.ee... 11 10 1 1,000, 1000 Gold C?Ppor. o
Canndan Gold Fields Syn 63 8 1,000,000 ...... Gold. do
California ...ouaie 13 10 1 w0 2.600,000 do do
Eveniug Star.. 10 74 100 1,000,000 do Jdo
Iron Mask....... VR £ TN 100 600,000 do do
Monte Christo... 5 3 10 2,500 000 ..oees do do
Montreal Gold I‘wlds ........ caeen srene 73 v 25 800,000 do do
NOVOILY wvininnicicasnensinnescineecsnansens 2 ) 1 150,000 ...... do do
Vlrglnln... ........... 2 190 500 000 .ovene do do
War Eagle \d oee 169 100 1,750,000 13 do do
Dardaenolles.. 4 100 100,000 ..ccoe  sonneseneecineene  Sllver and Lead.,  Slocan, B.O.
Forn. seececiseanennes cenniae 2 25 "00,000 Spc. One paid Gold. Nelson, B.C.
NOLIE FIVO...vonveerreersrnsmes BEPPPPNE - | 53 100 1,200,000 ... cessnssacnneneenee  Silver and Lesd. do
Rambler Carlboo ........ sesertesesssannes 46 a5 100 1,‘2:;0,000 vesees Ifonthly Gold. Slocan, B.C.
Slocan Soverelgn  ..eeeceeenee ceeenee 92 283 100 1,500,000 ... sereconseneennense  Silver and Lead. do
Montreal-London xd....ccceeeiseesncrseees 274 26 24 462,000 13¥% l\.onthly Gold, Silver, Lead. N.8., Slocan, B.C.
Carlboo McKinney.......... veecssevasnaee 08 nreeee 100 800,000 1pc. Montmy Gold. Camp NcKiuney, B.C.
Fontenoy............ sestetesesseisissraststtttrsesestes  seseseets 100 1,000,000 ... cerarsesnsesssenns do do
Minnehaha....... . eevanes 15 12 f 00 1,000,000 ...... . do do
Waterloo........ renese 14 13 10 100,000 ... ... do do
Knob Hill.......oeet eesstersssnins 50 100 1,000,000 ..ocee  servesecscnnonones do Boundary, B.C.
Old Ironsides ............ vessresniies 56 100 1,000,000 ..ococ  eeeee srorernecnne do do
Pay Oreiecciccesencenninenes teveveronens 10 250,000 ..iee cevreeeescerinnane do do
King (Oro do Noro).eeeeseecneeisernssanesanas 273 100 do do
Rathmullen...coviricccciiens voriieecnenns 5 - 41 100 «do do
Brandon nnd (xolden Crowi ovee. .. B e 1 00 o du do
Alice At 12 9 1 00 do Seine River, Ont.
Olive. 76 69 10 do do
J. 0.4 4 2 10 do do
Deccs.... 6 6 100 do de
@Golden Star... a1 19} 100 do do
Republie xd... 07} 963 100 do Republic.
JIim Blaine eccciiiiinniienincecnees 36 31 1 - do do
LONo Pine..cccoriiarccnenniinnioeesiiinannnnns 25 20 1 00 do do
Black Tail...ccereeneene 174 13 10 cesesoeasrases do
Deer Trail Con...... 9 3 100 \Ionthly do spokane Co.,,Wash
Princess Maud....oeoesienceeas eseanens 11 73 10 o teseresesanens 6o Republic. :
Smuggler ............ coverses 3 04 1 0 1200000 ... ...... Fairview Canp, B.C.
Virtue.......... ceteeectansness sesssnsressasasans 674 08 1 00 s crrecrnense do Baker City, Ore.
D i T VRPN 117 113 1 00 00,000  ...... cciiieeeniennanns " 8andon, B.C.
Crow’s Nest Pasgs Conl.....ccoveviiennes W§33 75 3200 <6 00 2,000,000 ... ... rescaneene . Orow’s Nest Pags.
Cariboe-Hydraulic......... 33 500 BO0DGOD .orr aernenr Cariboo District,
Van Anda....a.eeennenee. v 74 1t 00 5.000,000 ... + earsenean Texada Island,
Carnes Croek Cons....cuuvevvvicceee 10} aueeueees 100 1,000,000 ... casrreene seveneas Revelstoke, B.O.

R
BONDS AND DEBENTURES.

“,;{;’Uué\l: A lﬂ:{a‘:ﬁ *BONDS. sf\‘:g. REDERMABLE. WHERK PAYABLS.
600,000 7 May Nov.  Mont. Corparation Consol'd. Stock. 823 Permanent......... Bank of Montreal.
240,000; h Jan. July do do do s 1"

. 1.050,000 4 May  Nov. do $ ' '
7,080,000 3 o ¢ do veer b s
5 Jan.  July  Moatreal Harvor Bonds Curre cy o i
136,700 5 “ o ‘I'oronto City do d0 eeene Lloyds, Banetts & Bosanquets,
/74,260 4 “ o do do do ... G s "
. 22,500 - . csesAuer Lighteenene. oessnane sonevene
940,000 5 April  Oct.  Bell Telephone....cocceaeans . Rank of Montreal.
. 6 May  Nov. Canada Central R’y ............................... 19: f" 1st }\‘ov . . i
2,000,000 ¢  2nd April  Oct. Canada Colored Cotton Mills, ..ce..... 100 1902 April ........ o «

9,423,000 b 1st April  Oct. Canadian Pacific R’y. Land Grant.... 110 1931eccceeneenecnanns . ¢ ¢
200,000 5 Ist May Nov. Canada l’allvcr (‘71; o) coesesenens 1663 1917

. . Commercial Cable Coupons, | veeeee . PR

{000,000 4 Ja.ap.du. Oc het ) R%,mmd ..... : 108 2397
£300,000 43 Jan,  July  Dou¥ © Cottob.eeceeneenreccacneesee - 100 1916 1st Jan
600,00 5 st Jan, July  }ali 100trio Tramway. ceeeereees B 1916 Jal.eeerseeeens Bank of Nova Scotin.
350,000 & Ist Ap'l 1stOct.  lotene onial Coal Co..eveennnes vannees o 100 1918 April ........  Baok of Montreal.
6 2ndJan, July Lk. Cuamplain & St. Lawrence Jo. 100 1910.ccceecnceananens ¢ “
5 " . Montreal Loau & Mortgnge...conee
292,000 < Ist Mch 1stSep.  Montreal Street R'y. woeeceecniaanes cree enssestesees 1908 1st Mch
681,333 43  Ist Feh, IstAug do do . 1922 1st Aug
700,000 5 Ist Apnl Oot.  Peoples Heat & Lights ceeienaeenes 69 1917 April ........  Merchanta Bavfc of Halifax
554,313 5 154 Mch Sep.  Richelicu & Ont. Nav........ 100 1915 18t Mch
674,360 5 1st April  Oct.  Royal £lectlic. cvemnineasecens

2,799,933 43 Mch Sep.  Toronto Rnil\my 108 1931 3130 Aug

450,000 4% 1st Jan, July  Windeor Hotel... 100 2 52 R «  Baak of Montreal,
: Dom. Conl Bond ...... 1t

* The aocrued interest upon ull Bouds, Debemnrm. Daominion Stook and Montreal Carporasion Stonk sold in thie Markst is
payable hy the purchaser in addition to markes price.
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conciintion, the conclugions of which, A fortune cannot be lost in it and a good.,

—“M]l_nﬂeal §t_nEk Markei.

REVIEW FROM FEB. 9 TO FEB. 15,

Canadian Paocific’s First 100 Shares at
Par.

PROFIT TAKING IN PACIFIC
COUNTERBALANCED BY
HEAVY BUYING 0"
MINING STOCKS.

Qovernor General on Capital va. Labor,

PROGRESS BEGUN IN SOUTH
AFRICA.

Trading and Money Situations Still

Excellent,
Runge from February 9 to Febriary e,
Inclusive.
RATLAWAYS,

Nnjes. High. Low. Close.
154930 . Pacitic. L 100 HLIEL HHN
ST Mont, St 207 2004 204
2001 Tor. Railway .. 108, 1028, 101}
i ROo& OO L, 1N 113 113

JT5E Twin City, . 63 621, G2,
A0 Dl Com, . .. 3% oy e
225 pal. pfd. .. .. 15 113, 1y
S5l Ry, .. .96 L. 096G
MINES,
15,850 War Fagle. 180 140 160
1OR,1900 Virtwe, . . . . 7¢ a2 It
107.800 Republie, R Iy 01 o7
ATHI0 Payne . . L 109 103 108
1925 Mont.-london. 28 a7 a7
BANKS,
8 B oof Mont, ,.2371, 2535 235
30 Merch Bk, .. 160 160
10 Mols. Bk. 19015 10014
10 Mols. BL Rts. 6 6
S lloch, ) LT85 135
10 B of Coma. . 143 145
I Ont., Bank., ...1240, . 1241
13 .’ Bank, .. 15R 158
MISCELLANLEOUS,
SLON0 Cun. Cot. Bds 100 100
[ Con L, TS 5]
N2000 Dowm Conl BA. 111 .. 111
6 M. ‘Teleg. .. 72 .. 172
LA]S D, Cotton., ., ..105 103 105
1.094 A Cas, . . L1015 189 18N,
225 Ruy. Elec. I 5 194 1931,
150 ¢ Cable, . . .70 169 170
25 Bell Tel. . . .1S0 ... 180
MONTREAL GOSSIP,
His Excelleney.  the Governor General,

in opening Parlinment  on February 1st,
made amongst other valuable statements,
the following  *The attention of the Gove
ernment has been called to the contflicts,

which occasionally arise between  worke
men and ihecir employers, While it may
not be possible  to wholly prevent  such

ditlic.adies by legislation, my government
think that many of the disputes  might be
averted, if hetter provisions could be made
tor the friendly intervention ol boards of

while not legally binding would huve much
welght with »oth sides and be useful  in
brimeing an inteligent public opinion to
bear on these complicated subjects. You
will be dnvted to congider whether the
provincinl legislation, in this matter, ma
not be usefully suppletented by an ennct-
ment providing for the establishment of o
Domimon  tribunal for assisting in the
the settlement of such questjons.”

These words are especinlly gractous when
heard along with the reports from mining
camps, the shutting down of Silhver King,
lae Roi and the Hall mine, hard after War
LFagle and Centre Star's collapse,  In sev-
crul, §f not all of these shut down  mines,
thert has been gross mispumnagement and
perhaps worge, development wort having
fullen hehind shamefully and stock put on
the  market  under nisrepresentations.
Managing directors will not he exonerated
from their nusmanagement and they need
n0t hope to eseape the well grounded sus-
preton that  they are very smart men,
though the lnbor trouble now crops up as
W purtinl excuse for them. ‘I'hms lnbor dif-
ticulty, referred to by the Governor Gen-
eral in his opening speech, grows daily in
magnitude.  Both sides are acting for the
hest, no doubt, and might by a compro-
mise wark more harmoniously. The syme-
puthies of the Exchange News are cortain-
Iy with the miners demunding bisr puy for
the sume for  cight hours' work as they
did for ten, hut they are not less certnin-
Iv with the miners demanhing big pay for
their hard and dangerous work.  ‘The only
probable ditliculty in connection with the
Governor  General’s  scheme will e the
class of men  the proposed teibunal  will
cansist of. It will be ditlicult to get a
tribuna® which has wo shade of bins  to
one side or other. Unless the bhing, how-
ever, is of so pronounced a character as
to intensify rather than soothe down the
antagonism,  some  sich tribunal  hefore
which conflicting interests mijght he  dis-
cussed would make the conthet reasonubie,
In most eases it wonld at least estabhish
aomodus operandi. if not a finnl  settie-
ment of matters e dispute The Govornor
General’s proposed boavds of conclintion
are of course not to be colsidered as lime
ited 10 mining industrios, bt they  are
needed and ag early as possible  in o the
present Canadinn mining lnbor disputes

CANADIAN PACIHFIC.

The alls were sitistiod for a Lime with
a smdl advanee  on Tuesday ahove  the
closing price of  Monduy, but that small
aavance was not a small advance on pro-
hably the price at which they bought in
a few weeks ag - Phey are not t he sup-
posed as satisfied with the 100 m. “k. The
loss of a 14 point on their sale of  5.000
shares and their steady refusal of 991, on
Tuesday vouches for strength  that  will
arey values well above 100, It was a
strength drawn from noe fictitious  merit .
The dividend of 5 p.c. on the common and
the 1 pe. on the preferred stock was
earned. and with a surplus carried forward
to next year's account that is equal to an-
other 3 p.e. earned on the common,  The
mdvance of the stoek in London was shorn
of some of its amount by the snme canse
that depressed Consols, the uncertain mo-

vey situation G it is known  how  the
government  sproposes to meet war  ex-

penses. It lies  very much with London
how far Pacific advance will go, hut  ad-
vance to some extent will ocenr, even  if
Lord  Roberts finds it impossible to make
the progress of events go any faster.  Ad-
vances in London will certainly he  re-
sponded to in Momtreal and in other
American markets, After the incrensed  divi-
dend of this week there is no reason why
the stock should not always he over 100.
Without heing inordinately bullish on the
stock, the Fxchange Nwows s Sstrongly
convineed that there is no safer security

steady  ncome a8 cerwin. This i8  per-
haps too little hazardous to please those
who wish  the  chuanees of  big returns
though  combined with the possibility of
sweeping losges, but iU is a form of  se-
curity  that meets many  people’s reguire-
ments The  seeh’s  trading has been
heavy, and as the amount offered for sale
was very great,  the  prices though ad-
wvaneed to par have not come up to what
was merited or what was eapected after
the inereased  dividend. On IFriday 570
shures secured from 974y to 97,  closing
with  an wdvance of 3y on the previous
close.  Anticipation of ifncrensed dividend
caused this small advance on Friday at
least. Profit taking did not allow oven this
opportunity to pass unimproved and caus-
ed 825 shares to be put on the market at
Y0708, lowering values thus to ‘Lhurs-
day’s level.  With Monday, the day of the
dividend meeting, feeling wus stronger und
put the price close to 99, this, too, al-
though  there were lurge offerings  from
‘Toronto among others to the amount of
3680, Three per cent. for the half year,
muking & p.e. for the year having been de-
clared, which increase was twice what the
most sanguine had hoped for, the stoch

was  then e a splendid condition  for
shooting out fur beyond a modest par va-
lue.  Aetual results, however,  did  nm
get beyond  the  hundred. Little com-

mensurnte with merit as par value is, it s
u npotable  facet, an cepoch indesd for the
stock which on ‘Tuesday for the tirst time
in its history sold for 100 in the Cann-
dinn mwarket. The offering of 6723 shares
e that day chaetly for profit taking ox-
phuns to  some  extent the hmited  ad-
vancee. What is lacKimg in this explana-
tion is found in the hesitane)d of the Lon-
don mmeket. It s waiting to learn how
the Chuncellor of the Exchequer is going

fo wmeet  the increasing expenses of the
war. Sales on Wednesdan)  were from g

mali to a whole puoint lower, partly  from
the contintanee of prafit taking, but per-
haps more from Wednesday being o market

ofl day when the nugority of tne  stochs
sold at recessions.  Thursdnd ‘s sales  in-
cluded 920 shares  which sold at prices

ranging from 99, to 99, In view of the
comparatively little improsed position of
the price of Pacfic, notwithstanding  in-
creased dividend, carnings fur beyvond the
last year and a 2 sullion surplus, there is
ISUOL st JHulotpadd uy ssoutsug o Spoans
105 as an mverage price in the immediate

future. ‘I'he high price of Pacific has ad-
vanced 213 this week. ‘The carnings  for

week ending Feb, 7 were $186.000, show-
tir aninerease on last year of $38,000.

MONTREAL STREET RAILWAY,

The buying  power of the week having
heen absobed chicfly by Canadinn Pacific,
the comparaty <1y small offerings of Mont-
real Street stock declined smnewhat  and
there being no obvious support, had little
staying power. Without passing judgment
on whether or not Street is worth the 297

at wWhich the stock sold on Friday, the
market observer will have noticed  that
for the most part the movement of the

stock has been downward this week and
that in activity it has been far below the
average. ‘The total of Friday's dealings
was 200 sharves around 296. while Mon-

day’s 107 shares were marketed around
2035, ‘The 150 shares taken on Tuesday

brought a little less and the S2 shares of
Wednesday sold around 294, making thus
n decline  of 3 for the week. Thursday’s
sales comprised 52 shares at the one price
194 ‘The  cotapany's carnings this week
have, however, been extremely goad, show-
ing on the avernge a daily increase of over
8300 on the same  day's earnings  last
dear. Though the stock Jhas sold  lower
the company has been earning more. ‘The
concentration of the warket's attention
upon Vacific stock, combined  with the
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flaceid stute of  securhiles, genernlly  eox-
plainsg the inertness aad decline of Strect.
‘Ihere 18 no  unfavo *able news whatever,
and it hag not been thought worth while
to make vay bull wmevement in the stock.
Street  oifers this w, k the same advants
uges as before, and 4 ¢ no less clafm to
be n market favorite.

‘TORONTO RAILWAY,

‘T'hero Is no want in Toronto any more
than there i8  in Montreal and in  Now
York of criticism of the Street Ry. Com-
pany. 1t in all these places has been
found go uscful that the people there are
demanding more of it than they aro got-
ting. ‘They, us the Toronto Dbajly Star
puts the nmtter, are more aunxious to sce
the gtreet car service fmproves! than to
withess mere  manifestatfons of hostllity
to the company, and they cinim the com-
pany is not acting up to itg contract.
‘This i3 o condition common to all Streot
Railway Companijes.  They all huve strong
support in public apprecintion, but they
are more liuble than any other companies
to have their deficiencies exaggerated and
denounced.  Even supposing the proposed
paralleling of the trachs and their exten-
sion to outlying districts were done, the
public would be anly more satisfied, they
would not cease criticising and suggesting
unprovements.  The president of l'orento
Street, however, 13 trying to meet the
wishes of the major and civic authorities.
‘I'he conslderable  interest taken by the
public in the railway Is not a bad Indica-
tion of greater prosperity. In corrobora-
tion of this idea the company’'s stock,
which has been gradually working higher
bas kept this weekh firm hold of what it
had gained and has added 33 to its higher
price. The week's opening prices around
103 were lower than the high of the pre-
vious wech., Sull  this was a good price
when it Is considered that HU5 shares were
on the market on PFriday. With buyers
giving only 1023; on Saturday there came
aut just 53 shares, but when on Monday
Luyers gave as hugh as 1013, 931 shares
were  presvnted. This  caused o slight
hreak of 103, the lowest given that day,
but the Tuesday’s prices rovived so that
C75 shares were taken at and above 104,
while on Wednesday 201 shares sold only
& Jittle lower than 1UF, Thursday 8 mar-
heting comprised 12 shares, so that guo-
tations are  the same. ‘The company’s
carnings cont.nue to show over S4000 a
day, which gives an ancrease of $500 over
the lily earniugs of the e period last
vear. ‘This continued good showing must
he gratifyving to stockholders. The na-
tare of Street railway business is i the
opinion of many such that bhusitess s less
hable to  suffer  than altnost any other
business  and of ttas s so, luronto s all
that the cwire valuable. It has had o
rery good Wech on the Montreal  Stochk
T'sehange There s strong buying  Jde-
mand and  prices have aaproved of Inte
Though  donnwand twactions cannot be
rvajded, the stuch wan be recommended ns
<ound and profitable.

RCYAL ELECTRIC.

‘I'his usually vivacious stock has bee~
very much less before the public eye. The

week's central attraction and
central movements in Pacific
were not  disturbed  in any degree hy the

action of thosc interested in Electric. An
veeasional bid though lower a point than
previous ruling prices was taken.  Such
bidding did not bring out much swock,
however, and prices if a little depresserd
showed remarkable firloness. The general
market conditions which prevented Pacific
from secuning the full advance to which it
was pustly satitled . would have hindered
tnuch Ll wovement i Electrie even had
there heen no counter attraction in  Pa-
cific. With this counter attraction in full
swing, clectric and almost all the leading

stocks were unusunlly  inaetive,
Monday before Electric put through the
market any actual transactions, 'Then
100 shares were taken at 193, On Tucs-
day 256 shares secured 104, For Wednes-
day there was the same amount of shares
and at the same price . On ‘Thursday
76 share  were taken at prices ranging
from 1$.. to 198314,

RICHELIEU & ONTARIO.

In o week that has been on tho whole
through all markets nlike, one of littlo
activity and of little change in sccurity
values, thero is this to be said about Ri-
chelleu that it its high price is not higher,
ita low pricc 18 so. Its low last woek
was 111, whilg this week it atands at
113. 'Tho annual mceting of tho company
to-day will make public the flgures about
last 3cason’s business. The Exchango
News on the best authority has been able
from timo to timp to mako genaral state-
ments nbout the extraordinary enrnings
last year and is disposcd to take somo
share of credit for the firmness of the
stock prices manifested this wvevk. Oon
Friday theroc were 175 shares taken
around 113, on Saturday 123 shares
around 118%. Monday’s 25 shares and
Tuesday’'s 420 changed hands uniformly at
114. A siight reaction on Wednesday low-
ered values to around 11381 at and above
which 175 shares wero sold. On Thursday
10 shares were marketed at 118. ‘The re-
sult of to-day’s meeting will no doubt be
an advance in this stock’s market posi-
tion, an advance which will bo all the
more if the clogging {nfluence of a seric s
and expensive  war were mitigated by
somo decided success. It is for investors
to decide for themselves about buying into
Richelieu on the prospect of an advance,
but the tip is ono of which there can be
littlo doubt that the p-ice of this stock
will be higher immediatesyr.

OTHER BUSINESS.

Of other stucks Twin City, of swhich 400
ashares were sold, receded 2 points to 63,
Duluth com gained 3§ and the preferred
was unchanged; while a recession of 3
points to 96, marks the record of Halifax
Business in the last was however small.

‘I'rading in mining stock was particularly
heavy this week. Virtue on ceports of abil
ity to carn from twenty to sixty thou-
sand dollars a month, advanced 9 points
to 73 on sales aggregating one hundred
and three thousand shares. On business
ceven heavier than that of Virtua's the le-
vel of last week’s prico was surpussed 6
points by Republic. This company has a
wrood record and splendid prospuects as the
machinery i8 now beginning to come to
haind NMarket value of Payne advanced
also 13] points to 109, there being more
wark done ¢t the mine thaa for s me
time The position of Montreal-Londou i8
what it was last weeh.. The low point,
150 {3 nnw the most convenient mark to
rompare the movements of War Eagle
with itsclf week by week. It has gained
30 on this low point, which was brought
about by a striking incident in its his-
tory.

\Vhile Aferchats’ Bank .stock at 160 re-
mains the samo-as béfore, -stock of Bank
of Montreal, of Molson's and of Ho-
chelaga sold at recessions. Bank of Com-
merce sold at 145. Ontariq Bank and
Eastern Townships Bank iwere also on
‘Change tok a small extent.

Dominion keeps {its last weck’s high
price 105, but has advanced 7 points in
its low price. Can. Col. Cotton soltd at
73 ar1 Can. Col. Cot. Bonds again Sc-
eared  par  value Dominton Coual Bonds
ceold ot 131 Nontren) Telegraph kept to
e former place  On considerable trading
Gas lost 314 points in its high price for
the week. Commercinal Cable augmented its
value 4 points, selling at 170.  Bell Tele-
phone sold at 180.

It was

MONTREAL MINING EXOHANGE

BARGAINS STILIL PLENTIFUL,

BUSINESS IS DEITER AND VALUES
ADVANCED.

VIRTUE STRONG ON INDEPENDENT
REPORT.

STOCK: WELL HELD,

From Fcb, 9 to Feb. 16, Inclusivo.

Sales, digh. Low,
10,000 Big Three. . .. 8 6
2,300 Payne. . . . ..105 10t 105
12,100 M London., . . 28 a7 a7

Close.
¢

2,000 W. Christo, . . 3% ... 43
1,000 Rathmullen. ., . & 5
13,600 Decen. . . . ... 814 a 0l

2,800 Celifornfn. . .. 11 10 10
500 W. Eagle. . ...178 178

500 N. Star. . . ...106% ... 100y
26,625 D. Trail C. . . 10 85 10
8,691 Republic, . . .100 91 100
2,000 Okanogan . ... 5 b
1,000 Slocan Sov. . . 26 o a¢
2,000 E. Star, . . .. 8 ... &

1,000 Novelty. . . .. 2 2
5,600 . Smelter. . . 40 10
23,1000 Virtue. . . ... 70 5t 70
1,000 W. Bear . . ... 3% 8 3

600 M. G. Flelds. . 7 7

There has been a marked Improvement
in the mining market during the past weeh
and a distinct revival of confidence after
the late rude awakening. * Prices have re-
covered from their recent low level, signs
have not heen wanting of moneyed inter-
ests picking up stocks, and although we
do not sce any immediate cause for any
further advance, yct weo fe.3 confident that
tho dventunl. outcome. can.have but one
terminntion, and that stocks now bought
will yield handsome profits. We there-
fore rccommend the purchase of all stand-
ard stocks, and advisg those who do buy,
to bay to hold until the time comes for
a general advance. The tide will surely
turn; generally it does so when things are
universally considered to beat their worst
and by general acknowledgment, things
have now came to such a pass. For the
next few months, we thereforo advise all
intending purchasers to carefully watch
the markets and avail themsclves of all
weak spots to invest their surplus cash
in, it will well repay theta for their
timo and trouble. We specially recommend
this te those who aave been unfortunate
in the past, we believe that with a littie
pluck and determination thoy will soon re-
gain all  that they have lost. DBargains
at present arc plentiful, but we can gua-
rantee that this day four months hence,
there will be a great change from present
quotations, and there will then be more
bargain hunters than bargnins. Prices are
now down to a working level; mines are
heing placed on a per manent shipping ba-
sis, labor troubles are weing forced to a
satisfactory conclusion, rates, both freight
and smelter, are being reduced to a level
which will zllow of much greater profits,
and the country and world at large are
beginning  to take an intelligent interest
fuunded on business principles and in a
business-like manner. Xverything is tend-
ing c¢o brighten the prospects and future
of our trading Canadian mines.

VIRTUE—This has been one ol  the
strong  stocks on the market during the
woek  The strength has heen occasioned
by the confirnintion of the oflicial reports
from an unofficial sour. An cxpert en-
gineer was commissioned in the interest
of tLe shareholders tn thoroughly examine
the Cumberland minc and report on the

(Continued on page 19.) .
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GRANBY MINING AND SMELTING COMPANY

-
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Old Ironsides, Knob Hill and Grey Eagle llines.

Tho first annual mooting of tho sharcholdors of
tho Granby Mining and Smolting Co., was held
yestorday aftornoon in the offico of tho President,
Mr, 8. H. C. Minor, Victoria Square, Thn report
submittod was most interesting, and the shuro
holders presont wore dolighted with tho outlook.
Tho smolter is comploted and will bo in operation
catly fn March, and then tha holders of stock in
tho threo intorested comp *nies will bogin to ronp
tho roward of their faith.

Wo avail oursclves of this opportunity to give
our voaders, as briclly as possible, a résumé of tho
history of what promiso to bo tho most pheno-
menal mining propertics in Canada.

Tho story reads like a romance, with Jay P.
Graves as tho contral figuro or hero.  Within tho
spaco of four shorl yeare tho genius of ono naster
mind, directing, controlling and planning, has
brought to viow millions of waealth, and wo huvo
to-day stock which went begging at two arnl
threo cents, quoted on the difforent exchanges
around tho dollar mark, and thoso who know,
prephesy that, with tho great possibilitios of tho
minea, the stock will within a reasonablo time soll
around $5.00.

Froi. tho incoption of the different companios,
overy forward step has ocen marked with koen
judgment and excoptional foresight, until to.day
tho rhareholders view with pride tueir different
proportics oporated by ono central plant, ono en
gincering force, ono laboratory and one sot of
skilled officors, 8o thut thoy will obtain from the
mines the maximum result at a minimum ox-
pense.

In planning the oporations for tho difforont
properties, nothing teems to have beon overlook-
ed. This mastcr mind has looked far ahead and
made provision for overy possible contingency,
and tho result is that both shareholders and em

ployees look forward with confidence to the ulti.
mato outcomo,

In tho year 1891 tho Old Ironsides and Knob
Hill mines woro located by Henry Whiteand Mat.
Hotter. Tho properties adjoin and are situated
on the Knob Hill mountain, lying in Greenwood
Camp, Kottlo River division of Yalo Mining Dis-
trict, bottor known to the genural public ns the
Boundary Croek Country. Messrs, J. P Graves
nnd A. L. Whito sccuved control of tho proportics
and mcorporated the Old Irousides Mining Co. in
1895,

Tho stock of this company went begging for o
timo at two and thrco conts a share. Mr. A, L.
White came to Montreal to float tho stock, and
whilo here, mot Mr. S. H. C. Miner, of Granby,
Que., wi.z, ~fter looking carefully into the matter,
with his associates took hold of tho propertics
and formed now comps.ies to take up and dovelop
other valuablo adjoining claims,

The companics formed were the Knob Hill
Gold Mining Compn iy, mcorporated in the fall of
1895, and the Granby Coneolidnted Mining und
Smolting Company, incorporated in October, 1888,
and recently the Grey Eagle Company, whoso
stock has just been floated. Dunng the years
when but little waz known of tho Boundary
Country in tho outside world, and before it wus
made accessible by a woll-built railway, the pro-
perties weore being steadily devoloped, first by
hand and then by power drlle.  Every nhot has
proved tho pay oro bodies to be larger and botter
than expected, and it is a litoral fact that at the
present timo the  aro acres of ore blocked out,
veady for stoping and ehipping to the smelter.

It is intoresting to noto hero that tho develop-
ment and opening up of the Boundury Country is
due entirely to the onterrize of Mr. Graves and
his associates. Thoy wero the first to take hold

R N .‘u«..-u-.._....nmw‘w«u,-_. R

MAINSTACK OF SMELTER
HEIGUT 150 pEET, 19 PLET INSIDE AT BASE, 20 FFET oU18DE AT BASE,
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and develop the wonderful mines of that section,
and at the start had to contend with great diffi-
culties. In fact they were the pioneers so far as
that district is concerned, in making roads, put-
ting in machinery, and finally in building a smelt-
er.

When they went in there were no roads and the
mines were idle. Now roads cover the country,
the railway is built, with spurs to the shipping
mines, all the mines are being actively developed,
and the smelter will be in operation in a few
weeks.

A large compressor (cost of which will be borne
by the four companies) will shortly be installed,
capable of operating 40 drills of 3] in. capacity,
and also operating at an altitude of 4 600 feet,
station and sinking pumps.

The Old Ironsides Mining Co. owns the Old
Ironsides mine, and has a capital of one million
dollars and the following officers: J. P. Giaves,
President ; S. H. C. Miner, Vice-President, and
G. W. Wooster, Secretary-Treasurer.

The Knob Hill Gold Mining Co., Ltd., owning
the Knob Hill, has a capital of $1,500,000 and the
following officers : S. H. C. Miner, President ; J.
P. Graves, Vice President ; A. L. White, Secre-
tary, and G 'W. Wooster, Treasurer.

The Granby Consolidated Mining and Smelting
Co., Ltd., owning the Victoria, .Etna, Fourth of
July and Pheenix claims, has $900,000 capital and
is officered as follown: 8. H. C. Miner, President ;
J. P. Graves, Vice-President ; C. E Gault, Sec-
retary, and G. W. Wooster, Treasurer.

The Grey Eagle Gold Mining Co., owning the
Grey Eagle, Banner, and Tip Top claims and Tri- CENTRAL COMPRESSOR PLANT OLD IRONSIDES, KNOB HILL AND
angle Fraoction, capital $1,500,000, with S. H. C. GRANBY MINES, PH(ENIX.

Miner, President ; J. P. Graves, Vice-President
and General Manager, and A L. White, Secretary-
Treasurer.

The work for the first three mining companies
has been done under the immediate supervision
of Mr. Wm. Yolen Williams-—who will also have
charge of the Grey Eagle properties,—with J. P,
Dermody as foreman and J. F. Heminway as local
agent and assistant treasurer of the three com-
panies. .

On the O1d Ironsides, over 2500 feet of develop-
ment work has been done. No. 1 shaft is down
210 fe>t and No. 2 shaft 300 feet, and on the lat-
ter sinking is being continued to the 400-foot
level. The two shafts are already connected at
the 200-foot level by a 320-foot crosscut. which
rans through an 8)-foot ore body. At the 20)
and 300-foot lev<ls there are over 1610 feet of
drifts and crosscuts. The average cost of drifting
per foot har heen $19.44§ and of sinking $:0.8",

Shaft No. 1 i3 situated near the centre of the
claim, both in length and width. The shaft was
started near the discovery of the claim, asd was
sunk in ore to the depth of ahout 80-feet, at which
poiat it passed through the ore into the footwall.
Sinking was continued to the depth of 210 feet
trom the surface. A level was started at the 200-
foot mark, and a crosscut ruun in an easterly direc-
tion. The ore body was encountered at a dis-
tance of about 40 feet from the shaft, and the
crosscut was continued to the side-line of the
claim, demonstrating the width of the ore on that
level to be about 80 feet, and the rest of the ma-
terial passed through was heavily mineralized, bus
carried no values of any consequence.

No. 2 shaft was sunk on the east side of the STATION PUMPS OLD IRONSIDES, PHENIX.
claim, and was continued down 200 feet, and in-
tersected the crosscut previously referred to. This
shaft answered a double purpose, that of ventilat-
ing the mine and furnishing an additional exit to
he surface.
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The general indicaticns are that the ore in this
mountain is almost ineshaustihle, und it bas been
satisfactorily demonstruted that ths gra e of ore
improves with depth.  Assayy showing values of
upwards of §100 per ton bave heen obtained on
“he 200 foos level.  The bulk of the ore for a dis-
tance of 80 feet yields a general average of $15 per
ton, but Ly selecting the ore u much better aver-
oy 8 could be obtained.

On the Knob Hill the mine has heen developed
principally by tunnelling and Mr. Williams, in
his report, read at the annual mecting of the Com.
pany last week, speaking of the development
work sayri—

““Che tunnel enters the elaim at its extreme
- oreh erd boundary rad runs dingonally across
it for o distance of 634 feet, at which point the
cast ride-line is renched  The course of the b in-
vel was changed at that place to confoim with tho
direction of the rile-line, which is also more in
ernformity with the general trend of tho ore body,

¢The main tunnel was extended 550 fect during
the year, waking its entire length 985 feet to date,
In addition vo the extending of the tunnel, there
was also 904 feet of drifting and ¢~ osscutting done,
making .nnggregate-of 1,454 {2t of tunnelling
for tho year. There were 277 feet of sinking and
65 feet of up rising made, which brings the total
nuwber of fees to 2.3°8, The svove developments
represent in round xumbeis the blasting and
breaking of £4,300 cubic feet of solid ground, and
the handling and removal of 7,000 tons of mn-
terial.

“A crosscat was mnde to tho west and east at a
point in the tuniiel 366 fcet from the nwuth, for
the purpose of determining the width of the ore
hody and to locate its western  boundary or foot-
wall, which was dorneat a distance of 168 fcet
from the main tunnel, aud the width of the oro

JLL MOUNTAIN
SHOWING KNOB RILL, OLD IRONSIDES AN:, GRANBY MINES AND BUILDINGS AT ViltENIN,

VIEW OF KNOB

body was proven to be fully 200 feet at right
angles to its general trend. Drifting was done
along the foot-wall for a ¢ stance of 182 feet, and
another crosseut mnde from  .ae face to intersee
with the mnin tunnel again. a distanes of 221 feet,
thus blocking out a piece of ground approaching
200 feet square.

‘A conunection was made to the surface from the
the “est crosscut mentioned, for the purpose of
better ventilation and also to prospect the gronnd
between the surfacoand the level of tunnel, a dis-
tauce of 135 feet vertically, which was proven t
be all =olid - -e.

“ Another connection to the surfaceia uow heing
w2le about 500 feet further in the tuunel, A
shaft has beer sunk from the surface toa depth
exceeding 100 feet, and will be continued nutil
the connection is effected with the upmise vow in
progress, which should be done early next month.
This work is intended to serve n double purposs
of affording better ventilation and to prospect the
ground in the xame manuer as the other surfuce
conncction ahove referred to. This will supply
suflicient ventilation to easble us to continne the
mpin tunnel to the extreme south end of the
claim, a-distance of nbout'500,!cct, withous hav-
ing to wake another air connedtion to the svrface,

““ A winze is being sunk in the east crosscut at
the 336-foot station in the tunnel, which had at-
tained o vertical depth of 100 fcet from the tunuel
on January 1st. The results obtained in this
winze from the beginning have heen exceedingly
satisfactory, having lheen in solid olean ore the
whole distanee, and showing no signs of giving
out. It was supposed at the timo th winze was
started that the hanging wall on the eastern
houndary of the ore bad been encountered, and it
was the intention to sink alony the wall and to
follow the dip, but a little prelitiinary work there

convinced me that the hanging wall liad not been
encountered. us good orewas fonnd to exist back
of the supposed hanging wall, u very few fect he-
Yow the love!. This discovery was the cause of
' ging to sinking vertieally, instend of on an
incline a3 at firat proposed, hence, it can be seen
tnat the winze is not following any wall, but is
penetruting into the beart of the ore bady. It is
gimply n matter of conjecture as to how far we
can continue sinking in the present way befcre
encouantering the fuot-wall. This depends entire-
Iy on the angle of the dip from the lovel down,
It is hardly probable that the foot-wall will he
reached within leas than 200 feet from lovel and
possibly not for 300 feet. Of course it will not
make any particular difference in tne results when
or where it will be found; it will simply neces-
sitate changing the angle of the winze to conform
with it and to follow i* downward. It is the in-
tention to eventually intersect this win.. . with the
Old Ironsides south dsift on the 200-foot level.?

Referring to the amount of ore on the dump
and the ore in sight in the mine, Mr. Williams
continues :—

* 1n estimati’ 7 the nmount of ore on the dump
which was taken out during tho devclopment of
the w'ae from the beginnng of operations, liberal
allewauce has been made for the material taken
out of the foot-wall drift, which was nearly all
waste, on acccunt of the work having been done
nearly altogether in the country rock ollowing
alongside of tuc ore. ‘There was a total of about
seven thonsand tons of materinl taken out of the
mine altogether -om the different workings, about
2,129 tons of which is estimated as waste, and that
ler 84,871 tons of ore remaining ot the dump
remty for shipping.

*“In figuring on the quantity of ors expoeced in
a mine, in order to he conservative and calenlate
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with adegree of acouraoy, it is desimble to hinve
at least three sides of the ore body developed.

£ 1t can beraid that a largo po.tion of the orv
bedy on the X wob Hill has been exposed on four
sides, Gaving een penetrated thoreughly from
the surface, which makes it a pretty safe proposi-
tion to lgure on.  Aud reganding the other parts
of the mine, where there is only oune side of the
ore body exposed, 1 think that the remuckable
regularity aud continuity of the ore for a distance
of nearly n thousand fect in length, as shown in
the tunnel, is suflivicnt to warrant .2 presup-
tion thav it will hold its unifornis; within the
limit included in the following estimate, which iu
baged upon the diwensions of the grounl-develop-
«d from the level of the tunnel to the surlace, the
length of whicl is 944 feet, width 200 feot, by au
average vertical depth of 1110 feet.

** There are 18,880,000 cabic feet contnined
within the nbove boundaries, and by allowing 12
cubic feet, in the solid, of ore to tho ton, which is
a very liberal allonauce, we fiod that we have
the enonnons amonnt of 1,678,333 tons of ore
available for extriction above the level of the
tunnel  Tuis iy seem to you as rather an ex-
travagant and unsound cateulmion, bug, neverthe-
les+, 1 know of no particular reason why it is not
approximately carvct  The indications buth on
top and undenzroand, io wy opinion, warrant the
halief that the figates and conc usions dmwn are
somewhere near right.

T wish to call your attention to the lnct that
the tigured above given includes less than two-
thirds of the length of the claim above the level of
the tunuel, so that it is reasonable to presume that
the above tonunnge will be increased Ly more than
one-third when the tunnel has been extended to
the southern boundary of the clains, becausegreat-
er depth will be attained from now on, in propor-
tion to the distance run.

‘ Another gratilying consideration in this con-
nection is the Jact that the ore body seems to im-
prove steadily in grade as we go_into the moun-
tain.

* In addition to the amount of ore now insight
and susceptible of being developed in the tanuel,
there is every reason to helieve that the second
level will produce the same favorable results, with
au equal amount of development.  As 1 have pre-
viously intimated, the winze to its present depth
hias passed through 2 solid body of ore tho entire
distance aud the penemd indications are that the
ore bady will continne to maintain its present
wagnitnde to a greas depth. So that it can be
Aid with propriety that the amount of ore that
the mine is capable of producing is almost inea-
haustible.”

Ad regands the value of this ore, Mr. Williams
wakes the follosing statement : i

*1am very much pleased to say that we have
new 2 complete squpment for assayving our own
are, which s chrge of Mr O. B. Smith, Jr,a
geatleman who is a graduate from one of the hest
iustitutions in the coumry, and is ahsolutely re
liab.e and trustwortby in hisactions, =0 in pre-
senting to you the follawing figures I do so with
the utost contidence that they are reliable and
correct.

** For the purposc of furnishing you ascomplete
and relinble a statementin 1hiz =cport as pessible,
I have had samples  carefully taken of the o1e
throughout the length of the Knob HiH tunncl.
The samplex were taken in 10 feet sections, inclnd-
ing Loth sides of rool and tunuel, each <umple re-
presentiog frem four to tive hundred prunds in
weiht, whica shonld give a very accurate averege
of thie value of the ore samplald.

sDRILL AT WORK 300-FOOT LEVEL, OLD IRONSIDES MINE, PHENIX.

VLD IRONSIDES HOTEL, PHUENIX.
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¢ I'he assay returns were as follows :
From mcath of tunnel to point 387 feet,

total averngo value per ton..eeeeceeeec.ceeee $26.60
From 860 foet point to 936 feet, total aver-

age value por ton 10.24
General average value per ton of the whole. 3.37

‘‘ From the above returns Inrrive at the follow-
ing conclusious as to the value of ore in sight in
the mines and extracted on the dump:
Quautity of ore on dunp.4,863 tons
Deduction for moisture,

10 P Covennvereraneecaceses 480

———

Actual weight. of ore on

&

QUMD ceverrecmrnecsoscnnend 377 LONS «
Total valae per ton.......§3.37
Total value of ore on -
damp $306,635.60
Ore in sight above
tunuel........ cemeneens 1,573,333 tons
Deduction for mois-
ture, 10 p.Cocce aone 167,338 ¢
Actu! reight......... 1,116,000 tons

Valuo per t0n.eeeces. 237

Total value of cre
in Sight ceeeeniniees ——— $11,851,920.(0
¢ Notwithstanding the fact that the genernl
average of tho ore is comparatively low grade, it
can be readily seen that it amounts to & great desl
of mouey when it is handled in large quantitic-,
as can be done at the Kuob Hill. There is no
reason why the mioe should not Lea dividend
payer in the immediate tature and continueso for
many years. It isevidea’ that large quantities
of ore should be handled sith as much economy
a8 possible, in order to derive the best results ob-
tainiable, and, as a milway will soon bs completed
to the foot of the Knob Hill dump, where the oro
can be loaded cheaply from the lasge hins now in
coutde of erection, and with yous own smelter to
‘treat the ore, it seems to me that the road is clear
for the Knob Hill to become a grand success in the

near {ature.”

It will be scen, then, taking ' the minimum fig-
ares, that Kooh Hill has ore in sight representing
a value of $11,851,920.00 : this orc can he mined
and treated at n total cost of §5.15 per ton, and
as tho average value of the ore is §3.37 per ton,
the ore 1o sight will yield a net profit of $4,639,-
529.00.

Mr. Williams, in making his cstimate of theore
in sight, las been very conservative, as for in-
stance: In arrivingat the number of tons of ore
blocked out, he takesan average depth of bt 100
feet, whilo the average depth obtained in the tun-
nel is 150 feet.  Then the width is taken as 200
feet, when, as a matter of fact, in two of the
crasscats the width is nearly 300 feet.  As stated
in hisreport, the winze has reached a depth of
130 feet Below the level of the tunnel and isin
solid ore, and no aceoant was taken of this in his
estimate.  So that, taking all these additiona) fig-
ures into co. ndemtion, the value of the ore in
sight could be smlely, we think, doubled.

Wo notice also that as depth was obtained in
the tunnel the ore values increased, so much
so that in the Old Ironsides and Victorin,
the adjoining mines, the same ledye, but on the
H00-foot level, is yiclling values that avernge
about {25 per ton.

There is only onc conclusion to be draswn from
theso figures, and that iz that the Knob Hill
sharcholders bave in their mine a veritable bon-
anza, and itis not to Le wonderad at, with o
knowledge of these facts, that during the recent
slumps, when dividend payers and non.dividend
payers declined from 30 to 100 points, Knab iHill
cemained ste ady.

FACE OF DRIFT 200-FOOT LEVEL KNOB HILL, PH(ENIN.
ENTIRE SHOWING HERE SOLID MINERAL.

VIEW OF GRANBY SMELTER SITE 1N JUNE, 1699, REFORE BUILDING
OPERATIONS WERE COMMENCED.,
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GEXNERAL VIEW OF GRANBY SMELTER AT GRAXD FORKS.
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FURNACE RUILDINGS AND &AMPLING WORKS, GRANBY SMELTER, AT GPAND FORKS.

The Granby Consolidnted Mining and Smelting
Company, in addition to owning the smelter in
which tho ore of tho surrounding mines will be
amelted, own tho Victoria, /Etna, Ihanix and
Fourth of July Mining Claims. Of these claims,
the Victoria, which adjoins the Old Ironsides, is
being actively develo~sd from the 200 and 300-
foot lovols of the Old Ironsides mino. Tho orois

is located six miles west of Grand Forks and it
is oxpected tho sale of the town lots will realizo
at least double what was paid for tho whole site.

Tho cost of the ameclter isin tho neighborhood
of $250,000, but tho sum realized from tho sale of
tho town lots in Phewnix will bo moro than suffi-
ciont to pay the totul cost. Theenix was plotted
in October, 1899, and ovor $100,000 of lote wero

rich and over 1,100 foot of work havo been done. _ .80ld in two weeks, and since then sales havo con-

The smelter is situated on tho North Fork of the
Kottle River, Grand Forks, scventeon miles trom
the mines down in tho vallen Tho C. P. R. con-
nects the mines with the smelter and has spurs
running to tho shafts and tunnels of the minet.
The differenco in altitude between tho mines and
tho smeltor i5 3,500 feot. Tho City of (irand
Forks, as an inducoment for the Company to lo-
cate there, granted it a free site of ono thousand
acres, several hundred town iots, and franchises
for clectric and steam tramways.

Tho British Solumbin Houzo 1n 1897 paseed an
act granting to the Grand Forks Water Power
and Light Co. the right and conceesion of deve-
loping n tho North Fork of the Kettie Rives all
the water power from the town of Grand Forks
for a distanco of 23 miles up tho stream, and ali
streamns flowing up tho river. This concesaton
gives tho company the right to uso the land on
cach side of the river for a width of six miles, and
carries with it the right to construct canals and
overything necessary to operate water works,
clectric power plants, pole lines, tramways, cte.

‘This franchiso has been secared by the Granby
Co., and under it the water power to operate the
amelter hos been developed. At the point of con-
struction of the dam, 2,500 horse-power can bo
developed, and at present 1,200 horso power is
developed. Tho Company have also contracted
with tho City of Grand Forks to supply thom
with 8200 horse-power, sufficient to operato tho
cloctric light plant, for which they recoive S50
per horso-power per annum.  Mr. Graves hasalso
secured for tho Company another smeltor site nt
Cargon, which carries with it 600 acres of land
and includes tho town of Carson, about 350 town
lots, with tho oxcoption of abou® 50 lota. Carson

tinued right along. The Phwnix Pioncer, speak-
ing of the salo, says:

¢¢ Tho smelter company is largoly interested in
the sub-division of land which was lately placed
en tho markot in Phanix.

‘¢ Asis well known, tne lots were nearly all
sold the day thoy wero put on the market, so
great way the demand from all sides. Nothing
liko it was ever befors kuown in tho history of
British Columbia. s a result, the smelter com-
pany will realizo out of tho sale of the lota on the
unoccupicd portion of tho claims that had been
plotted, nearly enough to pay the entire cost of
building the smelter itsolf.

* ** Of coursc, this sale only covers the surfaco
rightx, tho mines being worked steadily. It was
cvidently o fino investment for the stockholders
in tho smelter when thoy bought in. In future
¥ears thero is no reason why tho customary large
profits shourd not be realized from the operation
of tho smolter itsclf.”

‘Tho present capacity of the smelter is 500 tons
per day, but it has been constructed in such a
manner, that its capacity can bo very readily
doubled or trobled. It is equipped with the most
modern plant und nothing that experienco could
suggest, with a view to cconomical and cfficient
working, has been neglectod.

A glance at the accompanying illustrations will
convay zomo iden of the oxtent of the buildingsin
conncction with the smolter and the power house.
Tho flumo is tho largest and longest ono in Brit
ish Columbia. Over one million foct of lumber
were used in jts construction, thd purposc being
to mcko it big and strong cnough to take tho cn-
tiro North Fork of the Kettlo River at low water
from thodam to the power houso. Speaking of
this work, the Grand Forks Minor says:

“Tho construction of tho dam and flume isa
magnificent piece of engineering. The power
houso runs out to tho ‘edga of the river and is at
the baso of thehill on which the smelter buildings
stand. Thoe location is admirnble. Tho power
for the smelter will be conveyed by wire from the
dynamos, and in tho ssme manner power will bo
distributed all over the City of Grand Forks. Tho
engine house, which is built of brick, and the
farnace house are cempleted. Back of the fur-
nnco building isa large structure of heayy timher
in which the ore will he crushed and from which
it will bo fed to tho furnaces. Thishuilding is of
tho most improved design, combining advantages
not herctoforo scen in any emelter plant in the
country. Tho long brick dust chamber wascom.
pleted some time ago.  Over on the south end of
tho grounds are three handsomo brick huildings,
These are the Inboratory, the office buildings and
tho residence of the superintendent. The offico
hailding and the superintendent's residence are
cach two-storoy structures of very attractive de-
sign; infact they are not only heautiful in arch:-
tecturnl design. but they combino cvery modern
comfort aud convenienco.?’

Ample provision has been mado for the protec:
tion of tho various buildings from fire. Fifteen
hydrants arc conveniently placed aud by each
bydrant isa hox rontaining one hundrcd feet of
hozs.  The omployces of the company have been
thoroughiy drilled and understand their different
dutics and positions in tho caso of fire.

Tho month of March will eco all the smelter
machinery in operation, and it will not ho leng
after that when tho sharcholders will hegin ta
reap tho roward of their faith,

In conclusien, holders of atock in these com.
panies should feel proud of the manner 1 which
these propertics have been doveloped and their
interests conserved, and we have every reason to
believe that tho Ganadian public will in the
courso of a fow months join with them in this
fetling, ns tho successful handling of these pro-
pertics will do much to re-cstablish their confi.
donco in the winerml wesith of this Canada of
ours.
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THE RICHELIEU & GNTARIO
NAVIGATION COMPANY.

The company now operating as the Ri-
chelicu and Ontario Navigation Company
was organized in 1849 under theé nnme of
the
freight earringe between Montreal,

Richetien  Co.  for  passenger  awed

Three
Rivers, Quebee and intermediate ports, As

vears went past the Richehen absorbmt an-

other five compmrties, ‘The .
Prairic  Navigntion  Co.,  owning  one
steamship, which  ran  between Maontreal

and La Praavie, the Richelien River Navi-

nine steawsbips, hay grown {o seven  or
eight times {ts original size. It at pre-
~ "t has 26 vessels, all of larger tonngge
than their predecessors.  Fram the  com-
mencement of its 50 years® eaistence down
to the present day it has clung ta the line
of business, the demand for which hrought
it into existence, viz.: n first class  service
for passenger and miscetluneous traflie. Ine
creased facilities for the transportation  of

grain were bound to be created about the

The first period was one of virtual mon-
opoly. ‘There was no compoetition, which
i it benelits the public often makes a com-
pany’s business

auything  but profitable.

‘This poeriod, therefore, was one of great

dividends, business being abundant  andd

there bheing no cut rate and no raghway

competition.  Passenger tickets, it is true,
did not cost more than they do now, and
for o time cost n great deal less under the

first pressure of competition, but the mis-

o
~ ~
okt e M

gation Co., owning one steamship sailing
hetween Montreal and Richelieu, the YLon-
gueuil Co., which, owning three vessels
traded between Montreal and Longucuil
the St

Co .,
which, four steamships mn from

Iawrence River Navigation
With
Montreal ta Quebee, Murrad Ray, Chicouti-
Na-

vigation Cu., which, with five steamships,

mi, ctc., as at present, the Canadian

warked the river traflic from Toronto o
Mantreal.
The amalgamated company starting wWith

IN TOEF THOUSAND ISLANDS

time of the Crimean war, 1856,
large” Tortunes Wgre heing made
Moutreal and

OCCISe
ther in
clsexvhere in Canada owing
to the unprecedented demand and large
prices given for wheat, but these facilities
were never attempted to be supplied by the
Richelieu and Ontario Co.

The history of the company divides  ,t-
self into three chief periods, the first from
184S ta 1880, the Sccond fram 1880 (o
1894, and the third from 1897 to the pre-
sent tiwme.

cellancous  freight such as that sent by
wholesale houses Lo retail houses. and such
fill-

was charged at

as city merchants might send s the

ing of country orvder
about three times the present rates. Some
materinls were also cheaper than they are
now, and wages of cmployees were very
much casier paid, so that the first 30 years
of the company’s cxistence was quite
wolden axe in its history.

full

One stage coach

The old-time coach service was in

swing  fifty  years ago.
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carried passengers to laching from wluch
they went by bt to the Caseades.  IFrom
the Caseades  there was w twelve males’
‘bus drive to Cotenu landing, from which
point 1 bout  service  carcied passengers
to Cornwall. Ihsembarhing here passen-
goers were transferred another 12 nnles by
stage conches to Dichinson’s Landing aml
thenee tinadly by boat to ‘Foronto.

‘The  second  period, speaking roundly,
Justed from 1880 to 1891, What hud been
threatening during the Iater years of the
previous period got in its work and chang-
c¢d the Richelicn & Ontarin from being  a
dividend payer to onc that paid no  divi-

dends First steamships owned by private

-

much increased that 1t scomed about  to
crugh the company out of existence. Dog-
gedly for  the last nine of the fourteen
years comprising this sccond period,  the
directors persevered, encourugling as  hest
they could their sharcholders to keep fiem
in spite of nine annual statements  which
showed no profits,

‘T'o the influence of these nine years' bus-
iness depression can by traced o doubt the
unjustly limited nnd qualificd apprecintion
of, the compuny’s stock on the security
marRet for some years about this time.
‘This qualification is, however, fast disap-
pearing..  An increased buying more appa-
rent as advancing its stock price more in

tribution and up{)licutlon of operating ex-
penses has increased the ratio of net pro-
s to gross carmngs. Begides specifying
that by curtailments here and expansions
there, the aunual statements for five years
have nchaded a 6 per cent, dividend to the
shureholders, it will be interesting to no-
tice the Inst five annual statements,  IFor
the year cending 3ist December 1895 tie
annual  statement  showed gross receipts
amaounting to SGO8,168,.46, \Mier the de-
duction of expenditure and fixed charges,
totalling $382,730.60, there was left a net
profit  of £106,437.86. Of this amount
SKR1.000.00, were paid two dividends of 3
p.¢ cach 1o shareholders, the balance of

mdivaduals and by compantes cut mto  the
business  ‘This so  dunipished retuens  in
one way or another vaat they barely paid
esfprenses, as they then were New  and
more cconomical methods of working  the
fine would have  anbusted the company’s
affars to these new conditions of competi-
tion but for the wmuch more dangerous ri-
val, the railwazs. For about eight years
after the C.IV R, had begun absorbing every
thing in sight in the shape of freight  and
passengers, the Richelien & Ontario kep!
on paying dividends which, however, cou-
stantly diminishest  Competion fram thic
and fromr other ronds as well as from the
large number of outside steamships  so

TADOUSLAC,

accordance with its merits.  The  second
period cawe o an end in 1804, and for
five years ac third and perhaps most pros-
perousern has existed.

Five years ago the Hon, Mr, Forget, at
that time n director, was induced lo as-
sumie the presidency of the company.  1is
presence, force amd business character have
worketl o great  change ia its operations
and in their results. Up to this year the
widening  of the sphere of work, though
confemplnted, has not heen carried  into
offect. but the  already exisling line  of
husiness has heen worked energetically and
to the full wmeasure of {tg cnpacity.  Mr.
Forget’s business sagacity in changing dis-

S25437.86 being  curied into the  next
year’s acconnt as surplus. ‘The following
two years ending 31st December 1896 were
an’ improvement on this statement, very
good though it was.  ‘They had to treat
of gross receipts slightly diminished,  «nd
of fixed charges decreased in a still greater
ratio, alse of £31,169,19 crnpended in nd-
ditions and betterments to the ling  of
steamers. ‘The  vesuit for the year 1896,
showing  a net profiv of $104.186.67  se-
vured the 6 pc. dividend to sharcholders,
wit.. a surplus of §23,186.67. N«t profils
for 1897 amounted to £108,130.06 which
with dividends deducted left an  increansed
surplus of $237,110.06. Gross receipts for
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the year ending 81st December 1898 reach-
ed o total cof $728,943.97, showing thus
un increase uf about §50,000 on any of the
three years that had preceded it. Fixed
charges and operating expenses considera~
bly larger, amounting to $616,916.32 left
as net groit §$112,027.55 Dividends of 6
p.c..  however, amounted this year to
$104,400 and left the considerably smaller
surplus  of §7,427.55 ‘Ihe statement  for
the pear ending Dee, 30 1899 was  sub-
mitted to the shureholders at the annual
meeting held to=tday. It was in every way
stisfuctory showing, continued  increases
in sgvoss and net earnings. In conneetion
with this statement, which will be found
on  another  page of  this  issue, ome
feature is the less consarutive

. .
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‘Theso are but enlargements of tho com-
pauy’s fortuer line of policy and ghow less
radienl chungo than tho new policy legal-
fzed by a charter secured by the company
at the lust session of Parlicment. ‘This
charter cmpowers the Richelicn and  On-
tario Co. to own and operanto hotels on
the line of its route and to increase fts
capitallzntion  to 5,000,000, needed for
this  wew departure. Building operatfons
are already well advaunced on the second
hotel, the site  of which is Mureay Bay.
Contractors’ specitications ahdut this splen-
did hatel ensure its cotuplotion hefore the
13th of June 1900. DBeimgg builv in the lat-
est style of hotel, with every modern con-
venience and wilth awmple room on a seale
large enougly (o accommaodate 500 persons,

niehed howsl in Canada, 18 not in this re-
spect superfor to the Murray Bay cstab-
lishmoent. 'he rotundn js spacious, finoly
equipped and attractive. A promenade gal-
lery 22 feet wide furnishes for hotel guests
an uut-of-door regort which being comfort-
ablo as well us tasteful, is suro to bo a
very popular part of the building. Xot
nnd cold salt watcer baths now a neces-
sity in all first cluss geaside hotels, are of
course in this Murray Ilay Chateaun and
are the hest of the Kind in existence. ‘There
is an abundant supply of the finest sp.ring
water, sorings being plentiful on the hotel
vronnds, and in the event of firo there is
protection  as  perfert as hwan skill s
able to make L. As an instaiwe how per-
feet the hotel i, it has but v be men-

MANOIR RICHELIEU, £HIE NEW HOTEL AT MURRAY BAY.

outiny, entered on by augmenting re-
ceipts, o purpose  which this  policy
has accomplished. For instance the new
palatinl  steamship  ‘“ ‘I'oronto,” which
this season has plied cround
Yoronto, is a great instance of the
new  palicy of outlay for the purpose of
wcreasetd  carnings. With its introduction
into  the company’s tleet, the yearly in-
come has broken all past records, earnings
showing for the year just ended an in-
crease of $09,378.99 on last year's returns,
‘The expenditure on the new steamship “'L'o
ronte’ has been, in this way, so justified
by results that another like it of tho same
irst class character is contemplated for
the Toronto line next season.

it will he o siriking object viewed  from
the water. It will add greatly to the at-
tractiveness of this. favorite summer re
sort and ought to be one of the most pro-
fitable parts of the Richelien & Ontario’s
operations.

There are in all 227 rooms for gucsts
and ecach  of these rooms, in accordance
with IJatest ideas, is very commodious,
while the reception room is maguificent in
its space arca and luxurious furnishing. In
cquipping this room and in fact the hotel
uas n whale with {urniture and appliances,
there has Dbeen tacit reference Ly the ar-
chitect to the most artistic styles of ho-
1el furniture on the continent. The Chn-
teau lrontenne, counsidered the Yest fur-

tioned that there is a water tower 70 feet
high commected with it. When, besides ,it
is mentioned tant there is a steam laundry
the clanim made for the Murray Bay hotet
of being one qf the finest and best equipped
hotels in the world is a claim by no means
extravagant.

The grounds cextending to about 300
acres have been so laid out as to be o full
sized golf course. 'The eighteen holes are
well situated and the approaches to them
call for skilful half shots. The distance
between some of the holes nceds one long
drive “from the tee and a half ““mashie’
shot at least to get on the green where is
very good natural sod that a very little
trouble will wmake perfect for putting.
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Continued from page G.)
same, His réport was most satlsfuctory,
und consequently the stock materially ad-
vanced, Last Saturday the stock was sold
us low as 64, und rose during the week to
70—on the local Stock Exchange it sold
at 7T1%—During the middle of the week
there was o natural reaction and it sold
down to 67, but quickly reacted and closed
ut its highest, the last sale being made at
70 cents.

WAR EAGLIE—Trading and prices have
been more satisfactor; during this week.
‘I'nere have, ‘however, been few sales on
the Mining Ixchange. Prices rose to
neavly 180, buyers offering 178, at which
price 500 shares changed hands, and as
low ag 163, giving & range of close on to
15 points. We do not recommend buying
on this sudden inflation, it is only natural
that it should regain some of its lost
ground, but we believe that the ncar fu-
ture will again see these recent low quo-
tations. There is
boam the stock on. ‘The public have been
steadily regaining confidence since  their
rude shaking out, bhut we think that it
will be many a day before War Eagle en-
wys its old poralarity. ‘I'he fact is that
War Iagle is now selling at its legitimate
price, and in our opinion should be bought
round 150, but never over the $2 mark,
until circumstances change.

REDPU BLIC~—"There has been much  di-
vergence of opinion during the week in re-
gard to this stock. Rumors were rife,
prior to the monthly meeting in regard to
the  suspension of dividends during the
necessary  interval required for the instal-
Intion of the new machinery. ‘These ru-
mors, however, have bLeen proved to be
unfounded. The Ma: *h dividend will be
paid in its regular course, after that the
next two dividends will be paid quarter-
Iv. ‘I'ne reason for altering the dividends
to quarterly after March next will be cvi-
dent  to  the sharcholders, as the thrce
months that will clapse before the pay-
wment of the next dividend will give the
company an opportunity of waiting for
rood roads to ship to the smelter. It is
anticipited that the September dividend
will be provided for by the earnings of the
new mill. During the week Republic has
sold as low as 91. There will no doubt
be o considerable amount of disappoint-
ment amongst shareholders, which will in
all probability affect the stock. On Thurs-
day the stock sold as high as 104, but
during the afternoon reacted to 98, the
last sale on the Mining Ixchange being
made at 100.

DECCA has been selling down again to
the recent low level, it has sold at 6 and
Gty conts.Trading  has been quite active,
and a lot of stock has been placed upoun
the market. We still have confidence in
the mine. Some pooled stock awas recently
unloosed, this causing the break. We do
vot look for any lower prices, but rather
favoy  buying. During the week 17,500
shares changed hands between a range of
83 and 6 cents.

BRANDON GOLDEN CROWN will com-
mence shipping as soon as possible.  On
the dump there are some 2000 tons of
ore immediately available for shipping
to the smelter, 'The railway spur to the
Winnipeg as svon as completed will great-
Iy facilitate shipping.

DEER TRAIL CONS. has been under
pressure since we Iast wrote and has suf-
fered comsiderably, the consequence being
that it has sold as low as 814 cents.

It. has been trarled in to the amount of
23,123 dhares. The public sean to ignore
the dividends entirely, or its value as a
dividend payer. We think, however, that
this sort of thing cannot last, and consi-
der it at  the present price an excellent
purchase.

NORTH STAR has been sclling round
10614, Although it is not as yet a divi-

nothing at present to

dend puyer, itg prospects of {mnedintely
becoming ono are so bright that the fact
is almost already digscounted. Wo bave
arcat fuith in the property, now that tho
raflway gpur s comnlated shipping  will
commence  immediately. Mr. Mamn s
quoted ug stating the other day that an
output of one var daily would pay a civi-
dend of one cent per sharg every 'nonth

GOLPEN STAR —- According to infor-
mation rezently obtained is cheap round
present prices. At the booiom of the 522
foot shaft the ore ig of n wmuch Dbetter
grade {8 being  gorously worked.,  We
expeet to hear ' ter reports in the near
future; 20 ane cmts have been frecly
bid during the wecek without cliciting anv
stock.

BVENING STAR — From a earload re-
cently shipped to the ‘I'rafl smelter the ore
has shown itself to he of high grade, De-
velopment work on this property, which
will in future be carricd out on an  ex-
tensive scale, should develop o valuable
mine. The capitnl stock of this company
has Yeen reduced fram $1,500,000 in S
shares to $200,000 in 10 cent shares. ‘The
stock has been in better demund and has
been selling at 8 cents. We have had sev-

veral enquiries  from the West for the
stock.

RATHMULLEN is holding its own,
‘I'rading, however, hag been dull. Were it

not for the fact thut ¢he market is quiet,
the good reports which are in circulation
re the Maple Leaf, one of the pnoperties
of the company, the selhwg price of Rath-
mullen wouldk be much higher.

STANDARD MINING EXCHANGE,
Range for Week.
Sales.” Tligh. Low  Close.
3,000 G. Star . . L. 214 1ML 211,

15,850 Big fhree S 7 s
5,000 Van Andn. | . 5% A4 5Y
7,500 Fairview . ... 2} ag an

10,500 Gold Hills . ... 4% 114 43

5,000 - W, Beareamen. . & S 9
8,000 Rathmulien .ok 5 3
H00 Empress . . . . M o A
8,250 . Trail ¢. . . 10 9 914
5,000 B .G, 03 .. 3
8,500 V. ‘Trinmph. .. 315 ... . 31,
3,000 P, Mawd ... TY .. a4
1,000 N, Star . . . .110 110
500 C. Star. . . ... 22 .. 22
G. Crescent. . . .. 8 . 8
1,000 FI. Bell. . ... 3 . N
1,000 Morrison., . f.. 5la ... o4

1,000 War Eagle. . 177 7
2,700 E, Star. . . .. 8% .. .. 814
500 Cariboo McK., 85

TCRONTO MINING EXCITANGE.
Range for the Week.

Sales. High. T.ow. Close.
2,500 Gold Iills . .. 414 4 4%
3,000 Fairview . . .. 234 214 2%

900 D. Trail L. 95 L 914
1,000 Republic. . . . 914 N 0414
1,000 ‘Pamarac . . .. 73 ... ™
2,000 Bilack Tail . .f 937 ... 931
500 Minnenaha. . 101 L. 10y

4,000 White Bear. . . 3
42,500 Van Anda. . .. 5% 3y 534
3,850 Big Three . .. 8
10,000 G. Star . . . ., 2137 1915 1914
250 War Eagle . ,.164 163 168

5.000 Morrison . . .. 3l 5 514
1.000 M. Tondon., ... 281G ... 2814
6.625 D. Trail C. .. 9% 9 9

1,000 Winnipeg . . f 20
1,500 ¥, Maund . . ., 7
1,200 Payne. . . . ..108
500 G, Creseent. . ., 8
1,000 XI. Bell . . ... 3
500 Bullion. . . ,, 35

1.000 T, Reef. . . ... 1215 ... 1215
5,000 Faupress . ... A e %
15,000 V. Trinmph .., 314 3 315
5,000 Insurgent. . .. 5 ... 5
500 Cariboo McK.. 84 veveee 84
2,000 M. Christo . .. 4 R34 4

1,000 B. G. Crown . 23y .... 23Y%

ROSSLAND MINING EXCHANGE,
Range for the Week.

Sules. ) High, Low. Close.
5,700 Glant . . . .. T A Ty
11,000 Rathmullen . . 06 43 ¢
12,000 Okanogan . ... 0O 4145 5
7,000 Peorin . . . .. 1% ... 135
5,000 Royal CGold . . 1 1
3,700 Tamarac . . .. 8 7 8
4,000 Van Anda . ... 3% ... 3%
8,000 Morrison . . .. 5 414 434
2,500 Urandon G. C. 2015 ... 201

BARTLETT & SMITH,

MINING AND INVERTMENT
BROKERS,

Membe:s of KMining F-change.
STANUARD CHAMBERS,
151 ST. JAMES STREET
MONTREAL.

Tolophone Main 20689, ~4—<——
INSURANCE POLICIES PURCHASED OR LOANS MADE THEREON

[.. J. FORGKT.

L. <.

R, Foraxr

FORGET & CO

8TJ3O0OK EROKERS,
Members of Montreal Stozk Kxchauge.

1713 & 1715 Notre Dame Street,

MONTREAL.

Telophone 15. P. 0. Box 3%

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

“MECHEM, TAMERON & €O

57 Canada Life Building
MONTREAL.
Tel. Main 389.

THE TevLrer & Ruthven Co.

BANKERS anp BROKERS,
(i St. Sacrament St,, - MONTR=AL
CORRESPONDENTS :
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEV" YORK

Members of the New York Stock Exchange.
Boll Tel. Maln 3005, Aorcliauts® 514,

A. A. MUNROE. G 9. MUNROE

|. E. A. BELIVEAU & CO.

BROKERS.
13 HOSPITHRL ST.

Private Wirea to Now York and Chicago.

Stocks, Bends, Grain & Provisions

Bought. Sola or Carricd on Moderate Margin.

Commission Telephono 18206 Maln
3 of 1 porcont.

MIUNROE & MUNROE,

BROXERS.
{Mombors &outreal Mining Exchange.)
OCANADA LIFE BUILDING, MONTREAL,

Mines and Mining Stocks Bought and
Sold on Commissicn,
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Wings and Mining,

—

A STATEDIWNT AS T0 THE REPUBLIC
CONSGLIDATED.

\reangements as to Dividend Until Works
Are Once More in Operation.

The following circular was mailed last
night to the sharcholders of the Republic
Consolidated Gold Mining Company :

Montreal, Tebruary 14th, 1900.

Gentlemen,—Your board has deemed it
advisable to issue to the sharcholders of
this company on oflicial statement clearly
outliningg (e presest position,

Uou are aware that, as a result of the
visit of President Clark, Messrs. McCuniyg
and Aler to the Repubae camp, in Noveri-
ber fast, the 30-ton mill or reduction
plant then  in use was ordered to be
closed. ‘fhe reasons for closing were—
IFirst, the method of treatment twas very
expensive, (costing about §9 per ton), and
secomd, the process saved only 735 to X0
per cent. of the gold, or ahbout $37.50 1o
S10 per ton out of $50. In other words.
after deducting the cost of milling (£9).
and gola ieet, say §$12.50, the ore worth
§H0 only yielded $28.50 per ton.

Your board had some time previously
decided to consult Mr. . C. Jackling, cyo-
nide expert and moetallurgist, who had
recently crected a plant with o capacity
of o thousand tons per day for the De I
Mar Mines of  Mercur, Utah, wh'ch i3
treating at a handsome profit $2 ore. lle,
ufter cexhaustive experiments, had fouul
that he could treat the Republic ore Ly
his method for less than half of what it
had cost us, and at the same time save
over 90 per cent of the gold., Since that
dante repeated l.rge tests and experiments
at Republic have proved the correctness
of his estimates. With these figures be-
for¢ us no further reason need be given for
closing the old mill,

Your board has been able to serure Mr.
Jackling’s exclusive services for two years
for the purpose of supcrintending the con-
struction of the new mill, with 1 capacity
to commence with of 200 tons per day:
he will  afterwards  take charge of the
milling company. Contracls were jmme-
dintely let for the supply of the nceessary
plant and material; very quick deliveries
were agreed upon: eight carloads of heavy
machinery have already been shipped by
the manufacturers., and the waork of con-
struction is bheing pushed forward xvith all
possible speed.

Mr. Jackling and Major Ieckie, the en-
gincer of the company, report that  (bhe
new mifl will  bhe in full operation not
Iater than the 1st of July next.

To provide for the payment of dividends
during the interim, the company decided

to ship a  quantity of high grade ore tu
the smelters, und having secured o favor-
able rate for the ‘Trail smelter, arrange-
ments  were made  to hauwl the ore  to
Cranel Forks and ship by Canadian jtacific
Rajlway. Unfortunately, bad roads, ocea-
sltoned by rain and the absence of  snow,
huve intesfered with these plans to a con-
siderable extent, and o large part of the
ore sacked for this purpose still remains
to be hauled out. T'o obvinte such de-
lnys in future, steps have been taken by
your hoard to thoroughly repair the roads.

The board are aware that rumors have
been current that the company would be
obliged to suspend dividends during con-
struction of the mill, and having received
numerous enquirles from shareholders, have
concluded  to make an oflicial announce-
ment ip this coancction.

We would ask your most careful atten-
tion to the following statement of the
Republic mine, which shows its thorough-
Iy sound condition.

‘The mine has ore reserves blocked out
suflicient for extraction for several years
to come.. It has unrealized profits in ore
mined and lying on the dump, ready for
trentment, of a value estimated by the
engineers  to exceed $200,000, a tailings
dump, ready for treatment by the new
mijll, valued at nearly as much more, and
also  a large quantity of ore averaging
considerably over S100 per ton sacked and
walting shipment to the smelter. (We
have the returns of sacking for twenty-
one days showing the average at that
time to assay S$241 per ton, but as we
have not the full returng we make the
conservative estimate as stated ahove.)

Taking into counsideration the conditions
of the mine and value of the assets as
set forth above, and knowing that tl\c in-
creased  carnings of the new mill * will
speedily repay any advances should any
be required, your board have this day de-
cided that a dividend of 1 cent per share
will be paid on the 15th day of March
next, and that the next two dividends
will be declared gquarterly.

‘The reason for altering tha dividends to
quarterly after Murch next will be evident
to the sharcholders, as the threc months
that will elapse before the payment of the
next dividend will give the company un
opportunity of waiting for good roads to
ship to the saelter. Should there be any
deficiency ir .+ returns, it has been ar-
ranged wit  our bankers to bLorrow on
the gecurity of the ore dump a suflicient
sum to cover the same. It is anticipated
that the September dividend will be pro-
vided  for by the earnings of the mill,
which will have from two to threemonths
in which to treat the ore. As the new
mill will have d capacity of 200 tons per
day, or six times greater than the old
one, it will be evident that there should
be no difliculty in making up the amount
required.

As it is the policy of your bhoard to keep
the ore reserves or development work,
far ahead of the stoping or milling  re-
quirements, it is their intention to treat
only 100 tons per day, except f(or o
short period as named above, until the
mine has Dbeen  developed to a further
depth.

Your bhoard trusts that this full and
frank statement of the affnirs of the com-
pany and the course adopted will meet
with your approval.

By order of the executive,

J. C. PATERSON,
Assistant Sccretary.

MEETING OF THE EVENING MINING
COMPANY,

Rossland, Feb. 6.
The statutary meeting of the Evening
Qold Miningy Company was held  as  ad-
vertised, yesterdny afternoon at the office
of I'rof. F. R, Blochbeérger, at the Bank of

Montreal, and was called to order by the
president, My, W. B ‘Pownsend. 'The elee-
tion of ofticers was proceeded with, and
Messrs, Hurery Hansen, Geo. D. Root, Su-
preme Court Registrar Schofield, W, B,
Townsend,  Master  Mechanie 1. J. Bal-
four of the War  JFuagle mine, Wm. Reed,
wachingisy, of the same mine, and Prof, 10,
R. Blochberger were elected ns directors
for tho ensuing year, and took thelir oflices
at the meeting. A motion was made  to
invite . W. Rolt, and Muachinist 1lugh
FForsythe, from the War Eugle, to become
directors of the Evening tnine, and after
their consent, will he elected directors at
the next mecting.

The directors assembled in extra meeting
and  clected the oflicers for the ensuing
year.  Mr, I Hansen wvas chosen presi-
dent; Mr, Geo, D. Root, vice-president and
Prof. ', R. Blochberger, who has been
acting as temporary sceretary, submitted
:.is report which shows that the company
is in good standing. ‘Thirty-three thou-
sund shares of treasury stock, have been
sold for five ceuts a share, and every cent
has been spent judiciously in opening up
the property. ‘Ihe promoters stock is all
pooled in the Bank of Montreal, and can-
not be touched until the pool is broken by
mutual agreement. As the stock marhet
is very dull the promoters have advanced
funds for carrying on the work and deve-
lop the property and no stock will be sa-
crificed.

The general superintendent, Iarry Han-
sen, also submitted his report about the
development of  the work, which shows
that the company is the owner of a pro-
perty of great promise. ‘The shaft  has
reache! the 50-foot level, and a crosseut
has hren run to the north side of the vein
which, after passing through two feet of
goot quartz, got into a vein of galena and
copper pyrites (or nine feet in width and
no wall in sight xet. 'The ore through
this nine feet i3 of good shippmg grade,
as shown in the Miner window. s soon
as the dip and strike of the vein is clearly
established, 2 tunnel on the vein  will he
run from the bottom of the hill on  the
vein, giving with every 100 feet 200 feet
depth, which  will be in good grade ore
from the very start, and which will De
taken out as work progresses. There is a
comfortable camp on the property, a shaft
house, blacksmith shop and plerdy of ro-
visions for a couple of months yet to
come,””

The management of the Evening mine is
deternmined to show to  the public that
the company’s property is a good promis-
ing one and worthy of consideration, and
any and everybody is invited to convince
himself by paying a visit to the claims.
There will be no closed shaft or tunnel.
The management was quite pleased with
some  experts’ opinion and the uniform
high grade assays of the ore obtained
from different assay oflices. As soon asg
transportation facilitics are provided for
that section, the Evening property prom-
ises to hecome  prominent as a  shipper,
both as to quantity and quality of ore,
Mr, Hansen will lenve again far the prop-
erty this mornig.

JANUARY RUN OF THE MIKADO MINE.

Manager McMillan, of the Mikaao wmine,
arrived in town Wednesday with the re-
sult of the January mill run. The value
of the bricks is a littlo over $14,000.

The sorting plant is now in operation
and running smoothly. It began work the
first of the month. It is expected that
this will make the output of the mine
much larger from now on, as it will not
only make the average grade of the rock
higher. but it will remove ' ¢ vortion of
the ore with a tendency to slime, 30 that
the mill should give a better percentage of
gold extraction.

The development work is being carried
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on in connection with the milling, and
there is now a reseve ore supply blocked
out suflicient to run the 20 stamp mill for
two years. The mihe {8 in thoe Lest of
condition financially. There i o large
sum of money in tle treasury, and cach
month this sumn i{s enlarged. It is perhaps
unfortunate in a way that tho stock of
this company is held §n the hands of a
dozen or so wealthy men., It has been a
good thing for the s'ictwss of the mine,
however,, as no money has been spared
to place it In a paying condition. The
bullion output is published in London
every month, and will serve to attract
attention to the Ontario gold mining re-

gion. Although the Mikado mine is in
such a flourishing condition it i8 only
partially opened out. The motive ma-

chinery is very expensive to operate and
it is likely that it will bo rcplaced by a
more cconomical plant of steam, or if
possible it may be cquipped with an elec-
tric plant for which the motive power
would be transported from the Keewatin
powder dam.

It is not altogether unlikely that the
mine will be equipped with ten additional
stamps to the milling plant as the pre-
gent stage of development will supply a
80-stamp mill with plenty of ore. There
is another vein on the Mikado mine as yet
practically untouched which gives ovi-
dence of heing fully as valuable as the
ore.- from wiich such excellent results are
being obtatned. Sinking and drifting is
going on all the time on the main vein
and the results are highly satisfactory. It
will doubtless be decided ir the course of
a few months what will be the policy of
company as to future operations, whether
they will continue the treasury reserve in
new plant and opening out the mine to
its best producing stage.

Managers of mining properties operating
in. this region will have the benefit of the
experience of the pecople opening up the
Mikado and it should be 2 most valuable
object lesson to them of what can be ac-
complished. Although the Nikado is one
mine thich has won success here, let it
not be imagined for an instant that it ic
the only nne which will prove a bonanza.
‘There are a great many now proven to
be wvaluable, and other promising pros-
pects which will come to the front if ca-
pital in sufliciently great amount is judi-
ciously spent on them. The Mikndo is a
good mine, but as the yesrs roll by new
mires will constantly come “'p and get
into the procession of dividend payers.
We.can say that as yct the gold mines of
Western Ontario are practically untouched.
—Rat Portage Miner.

RICHELTIEU & ONTARIO NAVIGATION
COMPANY.

Report of the President and Directors for
the Year Ending 31st December, 1899.
Submitted at the Annual Meeting of
Sharcholders, held on on Friday, 16th
Februacry, 1900.

Two- sgemi-annual dividends of three
per cent., each amounting together to
$104,400, were paid, leaving the amount
of $24,880.07 carried to surplus.

It will be noticed that tho gross earn-
ings show an increase of $99,378.99, due
to the satisfactory ronditicn of business
generally and the improved facilities of-
fered hy the company to tourists.

From the surplus of last year, your Di-
rectors have written off the sum  of
$§104,170.44, arising from claims now sct-
tled which have been in litigation for a
number of years, and also from a reduc-
tion in valuation of some of the assets;
leaving the accounts now free from all
outstandings of every kind whatsoever.

‘The company’s hotel, at Tadousac, ‘- has

been well patronjzed and its business has
continued very satisfactory.

Your directors having found a great
want of good hotel accommodation at
Murray Bay, are now constructing a large
hotel at th t point, which will be rcady
for the opLaning of next secason.

The Company’s new steamer ‘“I'oronto,’’
has realized, in regard to speed, cconomy,
seaworthiness and attractive flttings, us
well a8 in increased earnings, all that was
anticipated. She was not ready as carly
a8 oxpected, which made some difference
in tho carnings of her route.

As indicated in last year’s annual
port, Parliameat

re-
was asked at its last

session, and has granted the powar to .

increase the Company’s capital to $6,000,-
000.

Under the deed of trust securing the
Company’s bonds jssued in 1895, $20,440.
01 have been withdrawn and cancelled
during the year, making a total to date

of §75,919.99, out of the original issue
ol $571,883.38. .

Your dircctors are ulso pleased to ro-
port the satisfactory condition of the

Company's property, and of its relations
with other transportation lines.
Respectfully submitted,
L. J. FORGET,
President.

The financial statement for the year end-
ding Dec. 31, 1899, is as follows:

ASSETS

Steamers, real estate and build- ..

irgs, wharves, ctc. ... .. ....$2,640,897.86
Coal, stores, provisions, etc. 48,860.99
Accounts receivable , 80,055.17

$2,616,814.02
LIABILITIES,

Capital Stock . .
Bonds 4§ p.c. ster-

$1,7-.,000.00

ling . . . . ...$371,833.38
T.ess cancelled
$75,919.99
In treasury ... .....
5,840.00
*81,759.99
i 490,073.34
Bank loans ... ... 165,803.17
Accounts payable. 61,714.99
Unclaimed  divi-
vidends .. .. .. ... 111.00
Accrued interes on
bonds .. .. .. .. .. 8,265.22

Surplus ... .. .. . 150,846.80

$2,616,814.02
INCOME ACCOUNT.
Dividend 6 p.c.
Paid May 2nd, 1899$52,200.00
Paid Nov. 2nd 1899 52,200.00
$104,409.00
24,880.07
, $128,780.07
Net income over and above
expenses, fixed charges and

interest, for year ended JNec. .
ist, 1899... (. el el 0$128,730.07

Carried to Surplus Decec.
Bist, 1899 .. .. . el .

$128,730.07

1898
The gross receipts : e
WETC tove een creeen $828,322.96 $728,943.97
Operating expen-
SCS were sees cees seee
Tixed charges .. ..

1893,

674,626.89 590,936.53
24,966.00 95,979.89

CRIPPLE CREEE MINING STOOKS

Feb. 14, 1900.
Capital, Par Value, Asked
*.000,000 $1.00 ACROIR .+ .csvcornncssecrssnsansee 37}
2,500,000 1.00 Battlo Mbt'n..... veeses .30}
900,000 1.00 Ben Hur...... ...

Black Belle...... 13}
1,600,000 1.00 Bob Lee...... ... Q08
2,000,000 1.00 Croesus.....
2,000,000 1.0V
2,000,000 .90
2,000,000 1.00
1,250,000 1.00
2,000,000 1.00
1,260,000 1.00 .
1,600,000 1.00 .
1,250,000 1.60 KR
1,000,000 1.00 .
4,000,000 1.00 Gold Sovereign. 108
2,000,000 1,00 GolAd Stone...
1,000,000 1,00 Gould .26
Hart..... 19
Haydon ceeeee 02}
1,225,000 1.00 Indepen . .60
2,260,000 1,00 lsubelia ..ccuveeeeee. 1.30%
600,000 1.00 lda May.... e nees
1,250,000 1.00 Jack L0t ......cuceee .« 80%
1,600,0'0 1.00 Keystone...... .... 183
2,500,000 1.00 Kimberlv...... 103
1,500,00v  1.90 Luxington. . .20}
1,000,630 1.00 maton ...... . .28
600,000 1.00 Moun Ancnor ...
1,250,000 1.00 Magnet........ ..... 04}
1,250,000 1.00 Maria A.......... . 043
Midway...ccenn.. . eees
1,000,000 1.00 M¢t’n. Beauty. . 104
1,000,000 1.00 Nugget ... . 204
1,500,0 0 1.00 New Haven......cieee.. 092
1,250,000 1.00 Oriole......... 051
2,000,000 1.00 Pappoose .... . .08§
3,000,000 1.00 Portlend..... 2,37
1,000,000 1.00 Princess....... 053
’ Ravén..... ... .84
1,250,000 1.00 Silver State.... 02
2,000,000 1.00 Pinnacle .........
1,000,000 1,00 Sacramento.
Tornado ..cvuverenees cucee. 55§
Union....... 483

1,500,000

Fab. 6, 3,959.84.... .Inc.  100.26
7, 4,056.79.. “ 687.57
C8, 4,146.13.. s 622.80
“g) 4.00048..... “ 405.23,
“ 10, 4,378.21.... “ 421 31
“ 31, 1,657.62 .. “ 439.97
“ 19 3,748.91..... v, 8 323.16
8,942.39...... “ 324.6¢

“oag,

THE BARTLETT Frazier Co.
OF ONTARIO, Ximited.

Grain Exporters and Forwarders,
Buy and 8Sell Grain for Future Dellvery.

Private Wires to New York Produce Exchange and
Chleaygo Board of Trade.

H. J. COON, Managing Director.
39 ST SACRAMENT STREZT.
Telephone Main 1418. Westimount 83.

Phono Main 1842

BECKIT & LIGHTBOURN,

GENERAL INSURARNCE
ACENTS.

Ropresenting ONTARIO ACCIDENT INS. C0. and
Liovo PLATE CLAsS IKs. CO.

%38 St. Paul Street. MONTREAL.

Net profit . . . .$128,780.07 $112,027.55
The annual meeting of sharcholders will
be held at noon to-morrcw,

The Kxchauge News is printed andpublished
for the Exchange News Co. by M. M, Sabiaton,
487 St. Paul Street, Moutrea)
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%‘;ﬁggg ﬁ::f :s:,r_ outetanding g, ~—CLOSING PRICES FROM FEB. 8 To FEB. 15— 7 70 %‘” §F Bg“" .
) Diy, a -~ 2
i . . . P.C I -]
High. Low. High. Low. Capital8teck. P.C 8 L] 10 3 14 18 é = ki s
veesee  eeeees 230 112 5,000,000 ...... Air Brake ....ccceeoeeierissasescnses  sosver o oo esesee ce areene cesees cosens oveee
35 333 46 30 20,287,000 4 Am.Cotton Oil O0cveereresrcoces 35 38} cvever svveee sreeve erens veeee eeas o eeeuee
1374 108 182 114} 36,968,000 3 ¢¢ BOZAT weecesessasssssnsoreensss 113 110§ 110 112§ 111§ 113} 1134 1144 112§ 113§
cevees  seeess 16§ 4 27 864,300 « Spirits Mfg. 00..cceevereee senenn vesese  sesess  seeres  seeess  sueess cevere esees e
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21§ 18§ 24 17 120 000 000 ...... Atch T. & S cecsvsesaceses 20§ 20§ 20§ 21 21 21 21} 21§ 21 21
644 58§ 68} 525 114, 199 500 1 “ g correrssenae 63§ 63 623 63§ 633 63f 64 64 63} 633
794 18 614 4 25 000 000 2 Baltimore & Oh 0. 79% 798 794
corave  wrosse 23 2§ 50 000 000 ..... Bay State Gas......... sieeee cevee  eesens
77 66§ 137 61 20 500,000 ...... Brooklyn Rai Tran...cooee 74 24 72}
65 60} 64§ 42} 28,000,000 1} C.0.0.%&St. L...ovueene JR 61} 61 61
99 937 99¢ 84§ 65,000,000 2 Canadian Pacific............... 99 ... 99
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1633 158 173 1414 39, 116 300 3 “ & Northwest......... . veeree
vevees  eseens 104} 188 22,396,600 1% “ “ = pfd..... v e
ceeess  weeven 603 41 656,370,000 ..... . Qentral Pacific ..... eeesens ssesse  sssses  asssss  ceeess  sesees  sesmas  sevess  eeess  sesses  sesese  ersess
189 1873 223} 163 39,078 000 2§ Consolidated Gas......... cesens 183 183}
88 304 165} 20 30,000,000 ...... Continental Tobacco.......... 324 32}
119 113" 126% 1063 35,000,000 1} Delaware & Hudson............ ...... ceeeee
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13, 113 16§ 10 112,232,700 ...... BP10 covuironcncnnrecsasensecssrsnsesess  sovoss  socsse  srress  sesess  seeses vevess  sessse eeeess eeeens vesnss
1294 1204 132 956§ 18,276,000 ...... General Electric...c..ccvsveenenne - 127 crvees ceiees . 127 127 128 128 ... 128
58 49 768 37 24,027,300 1 TCOBO.veervrrrrveersresssncsansnnes 574 563 [ 2 578 ... 56T veere eeeee 572
570 48 75 397 46,184,300 1} Fed, Steel O?m reeeererenenenns 56 55§ b54) .56} .55} 56 56 56§ 55% 55
7718 713 934 67 53,263,500 1 <« % pfd ... 768 .ouen. 75 15k .eeens 754 7 764 764 153
25 23" 683 17} eeeeenn. sresneses crenee Intemat Paper Co., Qom... .ivee ceeenr eeenee v crser  seeees ceeree semser seese eveses
708 873 96 62} eveerecireccrenn. 14 s ¢ LU 5 (N o eeeene vvsere  seeere seeess sessse evvese seses .
............ 208 196} 98,277,600 «ocvee LIBEO SROTO..ceverecieeiivcceesconens  tenees  sesese  cevess  ssenee  sseens  seesen
82y 77} 88§ 63 52,800,000 4 Louisville & Nuhville.. ...... 81} 80§ 80} 813 81 813 81 813 81} 81
101 91§ 133y 85} 48,000,000 1 Manhattan con... . 98 984 974 100§ 99 998 99 994 984 98
182; 168 269 147 40,000,000 1i Met. Street Ry. Co .. 1783 177 178§ 1814 180 1784 178 178y 178 178
34] ‘314 46} 28§ 13,000,000 ...... Missouri, Kan. & Tex pr SR 7 33 334 33} 333 33 33 323 32}
a7i 383 524 33 47,507,000 1 «  'Pacific 46§ 46 463 46§ 46§ 47} 47 47 46 463
238 25 40} 22} 14,905,400 1  Nat. LORA.....ccoeeerrereerrecnorenss  seene e eeeee  veenes 97 weeeee 25§ S.... 254 243 24
1199 115 1268 97 22,619,000 1 New Jersey OONLIAL. covvrorrs o oo o M7 e eeees 1188 oo e vesse  reeee
138 131} 144§ 120 116,000,000 1} New York Central .. .... q1344 1863 ...... 135§ 136f 135 1343 1343 183§ 1844
54§ 60} 574 42§ 80,000,000 1 Northern Pacific....cesse...... 53§ 53} 528 53§ 534 533 53] 53} 53} 53}
768 724 81§ 68 75,000,000 1 . “  pfd... 4§ 44 5 15 14F 748 744 74 74} 4
120 ...... 126 91 18,669,153 5 Omaba..........c.cc.ee cessoressenes Ceee sesens B 3 O pge
26} 21 28] 18§ 68,113,800 - ..... . Ontario & Western.............. 24} 23§ 23 244 24 244 24 24 233 24
47} 4 6 85 20,000,000 1} Pacific Mail............ evenennees - 42 41 40F ...... 413 393 39} 39} 37 87§
136} 128f 142 122§ 129,303,260 2} Peunsylvania R. R.............. 132§ 132§ 132} 1347 1364 1363 136% 135¢ 134} 135
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NEW YORK EXCHANGE.

QUIET OPLNING FOLLOWED BY SOML
LIQUIDATION — P, M., TIHIRD
AVENUIS, AND RUBBER ‘THIE THREE
WEAK SPOT'S —BANK STATEMENT
No'I' LIKELY T0 BE‘FAVORABLE—
A1 NOON NMARKET DULI, AND
HIEAVY.

New York, l'eb. 16.

There are two important items this
forecnoon. ‘T'he first !s that the senatg
passed the Finance Bt by n substantial
majority and without tacking on to it
any objectionable amendment. The other
{s that Gen. Roberts, whose operations to
the west of the Orange Iree State have
been successful and that Ximberly has
been relieved.

The London mwmrket after a rather a
quict opening has become strong, owing
to the receipt of the favorable war news
and Americans show gains of at least %
over our closings. .

The passage of the Finance RBill is .n-
portant Inasmuch as it definitely estab-
lishes n gold standard and makes it im-
possible during the life of the present
congress, should Bryan be elected, to have
the country placed on a silver basis.

Of course its other provision in regard
to refunding the 3s, 4s and 5s and the
allowing of national banks to issue thelr
notes up to the par value of United States
Bonds, will also have an important cffect
oun the finandial situation.

A good deal of the heaviness of the mar-
ket during yesterday afternoon was due
to the weakness of Third Avenue, now

that thé negotiations with Kuhn, Loeb & .

Co. had been broken off the company has
to face the problem of financing a debt
which is  variously estimated at from
$17 to $30,000,006i. “There is some talk
that the recent buying of the stock by
Standard Oi) indicate that these inter-
ests intend to take up the task which was
Iaid down by K., L. & Co., judging from
the past record of the company. Whether
the floating debt is successfully funded or
whether the company will have to apply
for assistance from the courts, there are
excellentexcellent grounds for belief that
further reduction of dividends are inevita-
ble if not their total suspension.
Yesterday's strength of Sugar seemed to
he mainly to the covering of. shorts. It
is not believed that the large short inter-
est has been diminished at null. One com-
mission house usually supposed to be
closely connected with inside, hought aut
least 10,000 shares and possibly more.
Outside speculntion continues very dull,
and it is this fact which encourages the
professionals to take bear side.

New York (noon , Feb. 16.

Although the news bhoth from Wnashing-
ton and T.ondon was of an unusually fa-
vorable nature, our market -opened quict
und apathetic. Poying by arbitrage hou-
ses being much smaller than might have
heen  expected  considering the advances
showing in the official quotations.

It soon hecame evident that there was
considerable liquidation going on, and
there were three decidedly weak spots in
the market which had wmuch influence in
bringing about a lower range of prices.

The three weak spotls referred to were
P. M., Third Av., and Rubber. As to P.
M. the * was heavy liquidation on semi-
official . .nouncement to the cffect that
the dividends on common wwere likely to
be suspended and the surplus used for
the purpose of new steamers.

Reports froimn Boston continue to indi-
cate that bugipess of U. S, Rubber Co. hos
been materially curtalled by the open win-
ter and , that some of tho plants have
been consequently shut down,

As to ‘Third Avenue, the uncsrtainty
which surrounds tho financinl fvture is
suflicfent to cnuse tneasluess on the part
of the stockholders and to induce )iquida-
tion. Careful enquiry into the wmfunirs of
the company fail to justify the belief that
the maintenance of even 4 p.c. dividend is
nossible,

The traders generally were on the bear
sitde, partly on account of the weakness
in the three stocks referred to, and part-
Iv because an  unfavorable bank  state-
ment I8 anticipated for to-morrow. It is
believed that the banks have lost during
past week to subetreasury some ‘$2,150,-
000 and that receipts from interior have
heen very light. One room operator was
especially prominent  {n offering dovwa
stocks. 1lis attac<s being concentrated on
Atch pfd and  ADMTI. As for the last
named stock @ very large proportion of
the transactions are part and parcel of
the manipulation which has been going on
for some time.

Reports of the earnings are said to be
most satisfactory, in fact friends of the
company say thi.t at least 12 p.c. will he
shown to have heen earned on the com-
mon,

'The market is now very dull and rather
heavy. Outside Dhusiness is  extremely
small and the room believes that rallies
will only take place as a result of the
covering of shorts.

REVIEW OF THE WEEK.
RANGE FROM FEB. 9 TO FEB. 15,

INCLUSIVE.

HIGH. LOW. CLOSE.
S. W. COuevervecerrvevrensnss 583 583 59
Sugar ..... 113 108 1'3}
ToDRCCO ..ceeesrrerceerens 1114 105 110}
Brooklyn R. Tranpsit.. 76} 74 74
Ohicago B. & Q......... 126f 124} 1-_:.5
“7 Ml & St. P. 123 122 123
¢  R.I. &Pac... 1083 108 169¢
e & Northwest 162} o . 1624
Qonsolidated Qas..... 195} 192) 193}
Manhattan con......... 10! 07} 993
Met. Street Ry. Co ..... 182 177 178}
N. Y. Central.......cceee. 185§ 1333 135
Northern Pacific....... 54 52 53
o fd. 76 743 T4
Pacific Mail .cccerraeneees 42 404 39§
Penn. R. R.ccccvnnnnen, 136} 1325 135§
Peoples (a8 ...ccceeeeeee. 108] 108 108

Tenn. Coal & Iron...... 1021 05} 100{ N
Union Pacific ..ieenenn. 51 198 650y
u fd..... 774 764 7064
U.S.Rubber....ceee oo, 37} 32 35
U. 8. Leather Pfd...... 76} 76§ 74
Air Brake ...ceeeee...
Anaconda Copper.. 46} 43 443

Tin Plate..eneerers oenees

‘The small part of the market still
follows up the forward course which
nearly all stocks took part la last weck
more.or less, the large section of the list,
however, .no. longer .advanced last week,
but began retrenting. It is not one or
two particular classes of stocks favored
by specinl circumnstances that have con-
tinued the advance, while other clusses
in less favorable circumstances have ex-
hibited the weakness that cauges reces-
sion. Every group of stocks seemed to
have been divided into two unequal parts,
the smaller ol which went on, while the
larger was unable to do sa. Steel and
Wire advanced '3, while Tennessce Conl &
Iron went back 134, American Tobaceo
gained 3%, but Continental Tobacco lost
nearly as much, Metropolitan Street Rail-
way went 134 higher. As agains® it was
the case of Brooklyn Rapid Transit which

T

gold 1%; lower than last week. Of Gas
stocks Consolidated moved upwoards 134,
while Peoplo's Gas on  the other hand
moved dowmwvards 14 point. Other cuases
no doubt are to be found showing the
same cleavege in each group of stocks,
the one section  ontiming the action of
last week, and 11 * other exemplying reac-
tion from it.

Reason for both actlon and reaction in
the same cluss of stocks at the saume time
is accounted for by the fuct that those in-
terested in any one group took profits in
some  of that  group and  bhought into
athers of thet group us & counterbalance.
On Tuesday. for instance, it wasg matter
of general  remark  that Flower brokers
botrht  steel stocks and  counterbalunced
profit-taking in Tennessee Conl & Tron.
‘I'bis seemed to be the most noticeable fea-
ture of the week’s trading and it appears
to eaplain a good deal of what in  any
way distinguishes it from the wecek’s trad-
in fmmediate y preceding,

‘The falling away of Pacific Mail to the
cxient of 237 points was generally traced
to the still  smaller likelihood of the
Subsidy Bill becoming a law soon.

At 113%, the high of Sugar for
week, there has heen a recession of
points. Reports of the condition of the
trade ure as unfavorable as ever, and the
anticipations of a dividend are of one re-
duced to S p.c.. Prices went down carly
in the week to what was considered an
appropriate level for this lowest basis of
the stock. They would go lower on the
rrounds of merit alone, but there has
been heavy buying by insicers at the end
of the week. Smaller operators following
the lead of these rather than that of what
the stock is  worth  bought thea in the
hope of advance.

The gain made by Consolidated Gas  of
11, points was due to the certainty that
proposed arrangements were almost com-
pleled, matters of detail beins; only now
needed to put the Gas business on a pay-
ing footing. ‘The action of the Protective
Committee of the Standnrd Gas Co. in se-
curing stock has been for the purpose of
trading us a whole for the sale of its
controlling intergst. Some understanding
has undoubtedly been reached with the
New Amsterdam Co., and the restoration
of the Gas business in the city of New
York to its normal condition is apparent-
Iy only n matter of a short time.

The following stocks have also advanced
Kteel & Wire 14, Am. Tobacco 314, Man-
hattan 1Y, Met. St. Ry. 114, Pennsylva-
nin 114, Union Pacific com., 3, Anaconda
Copper 3,

Those receding were B. R. T. 133, B, &
Q. 3. St. Paul 1, R. I. & Pac. 1), North-
west 18, N. Y. Central 34, North. Pac.
com., 14, pfd 114, Teople’'s Gas ¥, 'Tenn.
Coal & Tron 1%, Un. Pac. pfd 15, Rubber
17g. T.eather pfd 34.

On some days three quarters of the
trading was said to be professional. Of
the week gencrally one authority says .
“The delay in resuming the advance this
week has brought realizing and changed
the temper of speculation. It does not fol-
low from this that there will be a large
decline. There may be recovery,  out it
ooks more as if the February rise was to
e a short turn, followed by an irregular
market than as if prices were going ma-
terinlly higher at present. It looks as if
realizing had heen greater than was ex-
pected, and as if bull leaders had found
themselves  obliged to accumulate  stock
in order to keep the advance going. Peo-
bk who have stocks are likely to be sell-
ers on the next rally.

Goodbody & Son think C. B. & Q. to
sell at 130 this month: that St. Paul may
give a dividend of 6 p.c.; that Un. Pac.
will not likely sell over 50 for the pre.
sent: that the stecl stocks are procarious:
that the Coal Roads are profitable, and
that Western Union will have a rally
soon,

the
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last week’s prices show one very good
point about the market for wheat, a dim-
inishing spread between high price and
low price. ‘Yhere is no improvement upon
what was the highest price of May wheat
last week, 69151, but throughout the
week strength hus been so well sustained
that Jurge stocks have been marketed at
prices which holding firm to previous ad-
vances have on no occasion given any
signs of weakening. The strength was
not due altogether to tho decrease in visi-
ble supplies which decrease was less than
what was expected, but by the occurrence
of several other facts along with the de-
crease.  Supplies required for Europe beinyg
estimated over 5 millions, the world's
wheat shipments even with the 240,000
bushels from  Australia, fell below these
estmnated requirements. laris quotations
have been steadily growing higher on cor-
roboraticah of serjous dumage to the
French crop, and with Paris quotations
higher, foreign markets generally grew
steadier and stronger. Amounts taken Ly
foreign buyers were not of more thun me-
dimm amount, but what was take: was
for the continent, the export trade being
continuous if not very heavy., Wheat sit-
uation hus the following points of
strength that the famine in Indie exceeds
even the worst accounts given of it, that
restriction of Argentine exports is  Dbeing
more rigidly enforced, that unfavorable
crop advices seem likely to be renewed
and that it is from the American oarkets
thut Europe must draw the great Lalk of
supplics still needed. Primary receipts
have fallen behind a year ago by 50 mil-
lion, and visibles arc decreasing from
now on to the end of the crop year.

Corn had cven a higher record, giving
133 on the high price at 3514. Through-
out the weck it has held firm, gathering
gradually increasing vigor from the 3335
high mark of last Friday.

Oats selling ycsterday at 24 advanced
33 on the 233%; of the week before. ‘The
advance came not by fits and starts, but
in the course of a steady increase.

The I'rovision market so long as it
shows Pork in the neighborhood of $11,
lLard around $G, and Ribs abr at $6, must
be considered in a strong condition. ‘Ihis
is satisfactory to provision men, all the
more because their strength is not that of
the present week only, hut has been  now
prolonged for many wecks.

Netnils of to=day’s market were as fol-
ow. *

Livespool  wheat  opened  and closed
quict at a loss of Jx to 33. Murch open-
ed 5-103;, May 5-101;, July 5-2033: closed
March 5-103: May 5-101&%: July 3-103.

Paris wheat and flour 10 higher.

Argentine ports declared free from plague
Argentine shipments 1,600,000.

New York opened tweak, 13 lower, and
Iater lost half o cent from last  night's
closing.

Chiengo wheat  opened 33 lower;, later
sald off another 1 on sclling by  longs
apd Jower closing in T.iverpool.

Think wheat sell off some to-day. and

as 1 said Lefore. buy anly on breaks and
sell out on hulges.

Looks as though considerable
wanted by commission houses.,

Corn ruled strong at the opening  at
last night’s closing, but on realizing by
longs sold off 35 cent and wenk at that
price. Would sell carn (ar o Lurn.

Oats lost n quarter in sympathy
carn, but is dull.

Provisions apcned strong, now free of-
ferings.

wheat

with
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TORONTO STOCK EXCHANGE PRICES.
.8 CAPITAL. Divi
o KS § I Rest as per perct.
STOCKS. ._:'f:: Statement. - ll;:l‘tt B:r’;'
. re Paid up. Foar.
MISCELLANEOUS. $ )
Rritish America.cueeeee reecsseesennases cossevensanse 50 50,000 33 1223
Western ARSUIRNCE. cceve avees consssrsssnse ceoreen 40 1,000,000 S 1593
Caunda Life . 400 125,000 10 536
Confederntion Life ASS0CIAtion cuieseeasscasaacs 160 100,000 3 23
Imperial Life Assurance Coucececcs secncannsniane 100 456,000 147
Consumers’ Gas ..... 50 1,700,000 24qr 215
Ontario and Qu’Appelle Land.Co.ereeeasencanes 40 400,000 .ee 54
Vigtorin Rolling Stock Co...ceeve..e 5000 60,000 10 ...
anonto Electric Light Co.,01d .. 100 1,400,000 13 13
0 NeW.wessenessateacs  aneenn 240,000 13 133
Cuundmn Gcncml Electric Coeueeearees e . 100 900,000 4 179
w420 PCeneennanes . 100 300,600 3 105
Hamilton Electric Light 100 250,000 1 §0
LOAN aad SAVINGS CO.
British Canadian Lo & Invest. Co........ raanene 100 394,481 120,000 3 everse
Building and Loan Association ...... . 25 50,000 100,000 1 38
Can. Landed & Nat'l. Inv't. Co.. .. 100 1,004,000 350,000 3 $3
Canada Permanent Ln. & Sav. Co .. . 50 2,000,000 1.:,0.000 3 125
' 20 per cent.. - }° 600.000 L * 125
Canadian Savi ;ugn & I{o..n Coueennenreecsencenaones 50 34,175 220,000 3 112
Central Canadn L P;r%;; 8 Qoo } 100 gg;ooo } 380,000  Hgr 3%
Domiinion Savinga 'md Invest, S0C.cisaeeonnsnses 59 930,627 10,000 2 %
Freehold N 100 476,100 300,000 3 7
“ ¢4 20 Per CeDteeererencenaee } { 843,000  ........ 3 e
Hamilton Provident & 1nv?t Soc.. . 100 1,100,000 300,000 3 1093
Nnmn & Erie Ln. & Savings Co . 50 1,000,000 :50 (L) 43 196
o 20 DT CCNMecvrererscnccsrses  svsene 400,000 .cceeeeneneee. 43 166
Tmiperial Loan & Inv't Co. 100 725,155 160,000 3 80
Landed Banking & Loan Co.veevencnnes erenene 100 700,000 160,000 3 100
London:& Can, Ln. & Agenoy Co. . 50 700,000 210,000 Hiqr 51
Iunton Loaan Co. 50 ° 631,500 53.000 3 109
London & Ontano Investmient. e ecesess 100 550,000 100,000 3 se
Manitoba & North-West Loan Co... 100 375.000 50,000 wne 46
North of Scotland Can. Morzg. Co.... £10 530,000 418,633 5 .
Ontario Loan & Debenture Coveeennnnnnees cearenes 50 1,200,000 490,000 3% 121
Peoples Loan & D. Co.. 350 599.429 40,000 - as
Real Estate Loan €O aeeneraeniirnecceniireenacsasens 40 33,20 50,000 2 61
Toronto Savings & Loaavcieriisesenannes 100 600,000 105,000 3 126
Union Loan & Savings Coeeeeennnnenninsccsannens . 50 699,020 200,000 1 38
Western Canada 50 1,000,000 =70.000 3 e
. 25 PP CCMLecvccensacisessonasses o oo 500,000 Hha) 3 98

b ’mcr deducting $511.982 for reinsurance  t After deduoting $7S2049 for reinsurance.
This .List is compiled from the fortnightly ocircular issned hy she Secreiarv Toronto

Stock Exohange.



