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Montreal Stock Market,
PROFIT TAKI'.G IN SO'ME MINING

STOCKS COUNTERBALANCED BY
]3UYING IN OTBER M1fNDWG STOCK
-PAyiE 7 r:i - VIRTUE 6 DO' ,N
REPUBLIC %,. «AONT.-LO'NDONý% AT
SAME VALUE - C. P. R. UP ~
OTHER STOCKS DOINO LITrLE.

M~ontrent. Feb. 1.6.
Again to-day te stock on the Exchaage

reprcsentcd coasiderabla inoncy value und
consisted chicfly of mining stock, titougli
othars, cspecialiy PaciIic were nlot absent.
Thare was liquidation In Virttue whlich oit
28,000 shares lont 6 points in lts last
sale this forencot as compared wv5tl tha
closing price of yestcrday. Liquidation
liaro wvas coutiterbalanceld by litîying in

-Payne, ais It adIvanccd 7 points on heavy
tradling. '.iis 1uyi:tg into one stock of a
certainî class to coutiterbanca profit salI-
ing In anotîtir stock of the saine class is
a comion featura of trading la tho nlar-
Icats titis wcak.

in jMontreal-London thc one very large
block put tiarougli produccd no affect oae
way or the other. andi Itepublic thouch
largely on the rnarh-t, fiîd buycrs and sell-
ers about cqualiy balnticed. Ilesult was of
course thant no itcvance In prico %vas
guined.

Mfie 2 point rccesslon In %Var Eagia to
1.58 shlos thant ttosa w~hîo have titis
stock lire willing to pzirt xwitli It. Tiaev
cintiot lia ttoîtglit itîconsistent or itatrite
to tltair convictionts in wislîing te changc
Llicir holdings.

'Riclîal!ets & Ontario opecîiag at yestcr-
day's close gaincd %4 point more oit the
sale ef a lirokeit lot. Its innctivitN* niiii
thet miarket ulullncss la ail but mn iîg
stock praventeti nîvnce haro. At tua
annuel nmeeting lOl at noon to-day tha
dimetors' report %vas acloptcd, and itvas
decided titat îtcw stock te the amount
of $340.000 wvould ba issued te shiare-
hiolders of record on te 2Sth of Fcb. at
the rate et i in 5.

,nto prîco 294 for Street Railwuy was
the samo au yeaterday. anmd Toronto's

10e.j, was tiot very d;fferait front the
previotîs quotation. B3usin(,rq ln Ixt1
these was extrcmely ligit'.

Catiadian Paclflc ganed I/ on préwî.,
close andtilt Londonî gats thte stock abrive
101. %,1t caniiot xwe]1 get perinnaat,-it1yv
liera ovcr 100, wiierc il, ougit to 1). ont
groutids of mnert.

On fairlv active busincts Gas gaint-I li
whilo Iloyal Electrlc sccurcd -14 adicivqiý ta

ConimetrcinI Cahie wvas lower.
Bank of 'Montrentl atm a sale of 311 .- Itres

sold yj aiome the lowest of titis ysear.
Batik of Commtierce sold nt 1 iowc'r thai

ils iiigit for titis ycar.
Bank of B. N. A. gained soute polits nt

139 oit a brokesi lot of sharms

MOIRNING SALLBý.

Cati. Pac.--75, 99'.j. 350. 99V4.
'Mont. St.-25. 294.
il. & -2 113. 10, 13
Tor. iy.-50. 103vj.
liepublîc.-3000, 97%. 6500. 9S. 200,

98!4_ 3500, 9-7
%'irtiua-11.000. 70. 1000. 69%- 500.

1. 5500, 67.
'Mont. Cas 100, 1S~210. 8i.
Paytlic-500. 110. I000, 12'). 1206, 116.

r)500, 11.5.
War Engla-350i, 160. 500. 359. 2000.

158.
Roy. Elce-SO5, 19-.1
Mlýont.-Loidon-10,000 27.
Coin. Cabec-25, 1 6 9 3

14.
B. of 2otS ,55"1ài.
B. of Com.--4, 145.
B. of B. N.--S, 130.

AFTERNO ON SALE-S.
Cati. Pac.-75, 9934&. 25, 99!/. 7r). Dg.

275. 991A.
l. & 0.-125. 113. 25. 113v.

Coin. Cable-22, 169.
Dont. Cotton-2zr, 10-
Payne-500. lin. 2000, 11n.. o. 10,316

1000. 117. 3,250, 120. 1000, 122. 1000,
12-1. 8500, 125. 1000. 12,R. *1300(), 130.
20)0, 131.

lcpublic-r00. 97. 1000, 9g8%. r,00, 99.
55001 98.

War Eagle--500, 158. 500. 15S%;ý. '300,
155.

'rwlin Cit.y-75, OU. ]LOO, G3ý. 200, G.
100, 65. -.5, 64%. 50, (G414,

UP11 Tel.--501 180.

LONDON AND PARIS
Fab, 16, 1900.

Bauke.f Engiand rate .................. 4
Open discount rate ......................Parie Rentes ........................... oo-t*u2
17-reuici Erchanget .... .. ....2r. 19&
Consols, xnenoy ................. . 10
Qanadian Paclie ................... .. 1
New York Central ........... ........ 1381
St. paul ............................- 2
Union Pacil...........................

LONDON GABLE.
O. Moroditi & Co.'a Oabie gives the fol-

ewing Lr.ndoîî quotations :
Grand Trtîak, guaranteed 4 p.r ....94

lut preforence ..... 91
.....' . .... 611

64 3rd ...... 24~
(i. T.R. Cont ........ ..................
O. P. R ............ ........ ..... ..

HALIFAX ELECTRIG TRAMWAY
For ircck cifflii (Compared ,vltls lireviou, yenr.

Jan. .2,13a1.81.............lc. ;.a

911!,................ , 2 6.5 2
rotai for month .... $11,47-8.26 ...jnc. $2Ž, 8 1i. 15

Fcb. ... 2,3î7.47 ........... Ine. 507.09
il 2,247.54 ............. ' :12s. 1

TWIN CITY RAPID TRANSIT 0O.
,jor ivct cndlnig <ornporcd wl 9, lest yca
Jan. 7, $49,572.01)............Inle., $ 6.177.65.

"14, 48,419.15 .. ............. 2
- 1, rit, 135.20............... 6,9Q2.05.4 il, 69.1,6.05à ..... ..... 10,493.80

Total for Jan...217,252.%5 .I.... e...$29,î5.75

MONTREÏAL STREET EARN[NGS.
Month of .lan .... $1.6086.zet a. t. $10,810.29
Fob. 6, 3,2ýst1,01............ e 15. 76

.4 7, .1,4!).69 .............. - 63 8.25
" 8, 4,G0S.41 ............. . 574.16

9 9, -1,383............... . 51.95
'<10, ......3........... 311.9to

44 11, 3,1,2....." 47(;33
'12, -1,9:2 i .............. " 543.91

46 13, 4,2.7141.70
c- 14, 4,624.24.............. 49 6b3.52

N5
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MZONTREAL ]iNIN EXOEAI«iE.

SI OCAN LA 1(0IlTII(111.~S~vL
ALL SLOCAN STOCIS AI)VANCE-

P'AYNE SELI-S XV 120 - tT-
MULILEN ACT'IVE.

Moîttreal. Feb. 16.
''lie bcrat piece of siuv8 reaclved la ttly

,%vain tîlaccd ba.forc tuai bourai on 'Chanuge
tibia; incrning lit thei shnaie of ai t.legratin

whivli rebu lis ara ta>lows: "Str1ke ovetr.
Nleis gave li. 'Ille Mainecra' linfohm tai llotvv
iiaet to %work for $3.25 la day.'' It was
liat alta:gct.lier unexîaa.rtc4. liait wtns ie
vertheletis i lilce of mnirt wvlcoitiO nuIws.

'I'lle Siotitîa stocks r4iaa>vedl Ntrtgtli al
thiruligh the session. 1 'yna> la.ial isg Ili
point aof streiigtl anda acttvlly. althotigli
th le Lini atiff for Siocani Sovereigo.Dadi
sielles. Nole Five. itnî,alilar Ciaribou sliaîwv-

val juarkcai liaîtîraceietit. 'Ilais pleore oif
taLewi< siail< conlt inue i) affect a1l1 Slo-

vat stocks, cru-itisg at better deanad for
sui stocks lis Athtabasca. Iliuîdoce, Ditrtn-
liLelîles 1<itiiiutli, Noaile Vive, etc.

liate Nvaq the Ille of the [lurd t.o-daIRY.
eIllng ail to 120. but retictisig on retaliz,-

iuîg, the last sale bcblg nallie ait Ili). It
*aol<l. howvever at 117.

Virtaîe too1k ai rerat lili aîl od t 67. titis
ls not to Ibo %wonaera.d at lifter ls latc

act.ivity.
Several sailes %:ere annale Ili ltathuiullen,

1;000 Arwrt clangiaîg bandls at 5 cenits.

ter %vas bielil yesteriaiy. 'Ille supcrintcnd-
enît's report, wilirb %vs rmail Iby the pare-
siticat. rtated flbat fle siincît ing plaint wvas
lirtictlcully coiileteai allait operatiaos
%volal Ibo ciitarcd ailloli liitiatclittty. 'Ile
report was conslalercl llgly tttisfttctur.N

For Blranidoni Gatiais C*rot :-,- is asketi.
it bls basa' al littie weiaake~r lîîtely. 'liert.-

le; scarcet1y any trnditig in StL
'Mente Chrîsýto lins hoen ai little wenher
tif lat c te. l ouhil dlue t ai tire teniîaruryv
-iiut(liîg devri of (lic iitiie.

'Ille Ok-aitogail Ira lnvîîtg ls regular
0I&tliii4 eveTy inttail.
'Ille liviaalpet. andt (ira> Illa.ro. -. vlàSrll

bave plenty of ore ln siglit. sboulai ieo
itaînglit, Ili prcferciîc Lo flic siîarc.s ot cain
pilulîes: whoase future ls to al certain ext"nti
îîroblematical.

MORNING SALES.

lieit;lli-300, 98. 2000, 97.
lleur rrahî Conq.-2250, 81,.
l'avale - 500. 117. 500. 120. 1000(. 119.
slaicosi Sov.-2«00. 26.
(ailaeîi Stisr-250. 2%½.
ltatbimitllen-SOOO, 5.
V'irti-31500. 67.

MORNING SALES.

Playnec-500, 118, .730 1-21- 500, 122. 1.-
000 î±2~...00,12:3. 500. 126. 500.

123.1000, 126. 500. 127.
Slocaut Sv-5 32. 200. -.0. 500, 31.

M>t.-1.otilaîî-l000. 27. 500, 2îlA.
G'oldecn Star-1500. iii.A4. 50o. 29.

ltcîîîhle-00.97ak,.

CAN. PACIFIC EARNINGS.

We'ock cîîdhng Feb. 7, 1900 . .. S.18.0()(
WVcek eyidirg 1-clî. 7. 1899>.. .. .. 428,000

Increaso .... ... ....... ......... S 8'.000

DULUT11 S. S. & ATLAN~TIC EARNINGS.

W'-.'k endig Jann. 31 1900 ........ $53.99s
Wea." cnding Jani. 31 1999. .. 48.982

Inecase .... .... .... .. ........... ; l0.010
From Juan. 1i.... .... ........ ... $167.147

Incrme ...... ...... .......... 15,.091

MON4TREAL bIINING EXCHAN~GE.

1.00 Pa&yneo.............. .....
1.0(1 lar L'agio raIl..........

1.00 ltoptrblic zd .............
1.00 Virtue ...................

.24 Blontreal4.<èîîdou xd ...
1001 Blg'titreu................

1.00 Brandon & 09Id'mî lrown
1.00tI (ifornIn...............
.10 Caîîatia old Fiolda 8yat..

6.00 Carlboo Ilydrsaullc ....
1.00 Evenitg Star............

.e6 Furti......................
1.00 Uold 11111e Devuloplrig..
1:00 Iroît C.olt ...............
1.0)0 Knob 11111...............
1.001 Monte CJhristo CJonI...
.25 Mhontroal GoloUI Floldai.....

1.0o Noble Fîve..............
I Novolt-..................

1.00 %)Id 1ronsaies ...........
1.00 Vlrginia.................
1.00 Itambler CJarlboo.......
1.00 Bulost...................
1.0 Daem...................
1.00 Mlorrison ................
1.003 Golden Star .............
1.00 Siocaii SoV ..............
1.00 Fontenoy 03. l. <Co. ...
1.00 Rathmuliu.............
1.00 wiVnntpeg...............
1.00 Diardanel les ............
1.00 Deer Tral Oons.......
1.00 N ,rth Star ..... .......
1.00 Eensnth..............

Toi. 1554.

Aoed. Bid.
Feb. 13.

1.03 1.00
1.8.î 1.70
.05 .o:3
.64 .131
.27j4 «24
.07 ou0i

.U7 .106

.tl9 .08

.06 .04;

.85

.0t5 .03

.08j .07

.03 .01
1.00
.05 .02

.0(r .08
.05 .0i2
.22 12
.30 .5

.26 .2

1.08 10

1740 Notre Dame Sirot

C. E. GAULT,
STOCICBROKER,

<Member of tho Ntuntreal Stock Excitante.)

Minlng Stocks Bought end Sold on>
Camrrlssioaî.

Telephooie biata i4g:.

7.W. MVORRIS.
-MINES...

MINING STOCKS

and BONDS.

Carnda Lite Building. - NIONTREAL.

~Te1epbonne MaIn 923.

McCUAIG, RYKERT & C0.
STOCK. BROKE&FRS,

MNeanhera 3ontreai Stock EzcLaace.

London & Lancashire Chalutiers,
0 MONTrREAL.

A atomia detst'atag lir, C..nxilion Mines.

MMORg EXI.i.T. ri XI. Xl. LAgilaîîrrtt.

KELLY & LARMONTH
MININC BROKERS,

<Mcmbers 3Montral Mininc E:chango.)

22o Board of Trade, - MONTREAL.
Telophono Main 212-1

MINES AND MINING
J.ondon & Lancashire ChaMbers,

ST. 3AMZS STREZT,

Teelolo 3252. O RA,

Aeked. Bil.
Feb. 11.

1.05 1.00
1.80 Lus1.

.0>7 .01

.Oui .(o0

.25 .15
101 .10

.07 :106

.091 .0174
Ibo .02

.06 .0si

.10 ..

2 .

.27 .2

.0

.2-1 .174

. 8 . 3
.09 .08

1.07 1.064

Affical. 11)11.

POlI. 15).
1.07J 1.05
1.70 1.60
I:1.01' .07J

.2 ....
.loi .260

.6 06

.07

.101 ....
.04 0

.071

.0 ....4

.Oui4 .06

.074 .03

.21 .19

.051 .06

.04 .03

lion. A. IV. OOILI'IE.
j'relaident.

Aoked. Bld.
Pob. 16.

1.27 1.26
1.70 1.5
1.0)0 .07
.70 .61

.26 ..

.11 .10

.061 .06
.05. 63
.084 . 7&
.00 &02
.06 .011
.10
.00
.u5 .(13
.07J .7
.ID .0
.2 .1
.95 .5

.04 .02

.40 .20

.061 .08

.06 .u3

.230 .19

.33 .31j

.5 .41
.25
.10 .4
. 9 .8!

1.20 1.07

IV. L IIOG.
idanger

The Investment Coý-pany
LIMiItl.

CAPITAL, 11506.000.
47 8t,. Fraircols Xavier Sb.. BIONTIWA ..

Stocks. Bonds, Mortgages and
Municipal Socuritlo, deuil. In.

P-0. Box W-7

A. Lý. WHITID & CO.
Go CAnA]DA LXPZ R3U]IZIfl!Q MONTRISAL

ReprenUing the folloxlti cooersnîea
Old Ircid. (jlid Mlnlici Co.

Knob lliitGold Mina ni: (o,* Ltd.
City ail Paris (ot l.iin Co.. ltd.

Naîrtbwest Detelc'wteiît Co.
3maeaticaîotl*mtinuieo Lt..

Weekly reports miro r'c'celed from the abore properaie,and an' aino wlîblaîg for information wili reoeivo saine It>calii. wrtiîg or teîeî.lîonlig ta thabovo addroes

ATWATER & DUCLOS.
Advocales.

Baît-raf aeid Solicitera.

Standard Cam~bers, 1.51 StioJamo, .ý..

MONTRZAI.

FOR.

The "Exchange News">



MONTREAL STOCK EXOTIANGE
CIEOSING PRICES.

Hours of Board-10.80 t.o 12J10 . !L 15 to 3.

Rang for Gi
yea A§.U. RiaiT. 2:

263 255 112,000,000 6,000,00t) June $200 6
1631 160 6,000,000 2,600,000 44 100 3t140 140 6.t,00000 1,000,000 44 5( 3m
122 .... ,860,666 1,008,000 AprIl £50 24
128a& 120 2,500,00() 7u0,00 June $100 3
243J 241 2,000,000 1,800,000 0 10<> 5
195 1934 2,0.0,000 1,023,000 April 5o0*4

..... 2,285,385 1,.185,600 june 100 14

..... 1,660,680 1,216,610 4j 100 4
.... 1,000,000 «00,000 "4 60 4

1,762,280 2,005,601 " 10 4
1,9.33,520 1,677,402 " 100 si

111 1094 2,000,000 450,000 *' 11 3
..... 1,600,000) î,oouoo Fab. .50 *'î
.. ,.. 00,000oo 850,000 Juno 50 ~4

1,498,650 1,00,000 Feb. [W0 4
1,200,000 150,000 May'. 30 3

140 129 1,4331,560 665,000 June loi) 34
128J 121J 1,000,000) 110,000 4 100 __1

M68,239 118,000 l îw. 3j
*50(>000 265,000 4 " ..82,820..... .0......... ...... .....
829o,820 700,000 ....... ....
180,000) 140,000............
20, 000 45,000 ...... ......

2,1996 8,666 .800 ........ ..... 2

200,020 65,000..........

StURPLUS.

100 9

15 14t
192 166
173 170
........ 135

115 104
297 269

1oi 1851
's275 160
* 36 25

70 49
Ib?1 92
180 171
197 183
1041 1004

99 94j

189

146 1421
75 70'jF 105 90
M40..

50001000...........
1200,000o..........
108000,0e0...........
10,000,000 2,608,329
2,000,000...........
110001000 .........
1.350,M) ...........
4.800,0oci 334,247

15,0101000........
2,b997,704 ........
1,750,000........
452,000 ......

2,000 OU ........ ..
25,600 .....0........
3,168,000 910,000
1,5ju,000...........
6,000,00 814,2,'4

80>,oo ...........
700,000...........

3,r>00,000 ........
600.000 ..........
350,000..........

6.642,9-- ...........
1,467,634...........

to,000,00 .1 ........
<,000,000...........

50W1000...........
500,000...........
250,000...........

1,650,000...........
2.750,000...........

800.000...........
3,100,000...........
500,000 350,M0
814,800...........

Aprîl $100 2

i" 40 2i!

b al a 100 3
Fb 50 24(j

May 100
'priI 40 ô

'0014111
...... 241qui
......100..
... .00.LO

May. 100
100 -qj
100 Iq

.....100 Um
10<) *14(

Ari. 40 ..eq
.....100..

.....100..
April 100 4
Dmc 100 O pa

.....100..

.....100 7pa
June 100 2q

49 100 'i<ý
Fob. 100 4
June 100 là,

44 25
July. 50

si'ooKh.

Fob. 12. Fob. 13. Feb. 14. Feb. 16. Feb. le

È, È, È, È O

;Q~ MZ 02 ;Q U

.6 1150

.... .....

BAN KS.
Ban ofontroil ..

Morchant, B'k of Cati
Canadian 13'k of Coin
British North Amorica.
Quoboc Batik.........
Biank of Torcat ...
MoIsons B3ank.......
Imprial B3ank.......
ottawa ..............
Standa-r ............
Batik of Nova Scotia..
Mercî' ta Blk. of Hlifax
Union Batik of Canada
D)omîinion Bank......
Ea8tor Tow.n8lidpBBk
'Hamilton............
Banqjue Nationale..
Ilocholaga Bank ....
Ontario Bank.......
Western Blk of Can..
Jacque8 Cartieor Bank.
Trad ...............
Bank of New BrunWk..
1'coplo's B3k do
St. St.oplieii's 1k ....
B3k of Blritish Columîbiai
Summitaraido Bask...
Morchanti Bk 6of P.E.J.

MISCELLANEOUS
Ganadian Puctiflc Ry....

Duluth SS.&Atuntielir
Commenrcial Gablo...
M~ontrcalTocrp..
Dom Telegrapli Coa....
Ricli. & Ont. E'av. Coa..
Montreal Street Ry Ca.
Noir MNoztroal Street...
Twitî City............
Mîoîttreal Cas Go.....
War Englo ..........

.~ont. & London M.Go.
Virtuo Consolidated ...
Payne Mining Ca...
Bell Tolephona Ca..
Royal Eloct.ric ....
Toronto Stroot Ry..
Halifax Tram Ca ....
rceoplo'e Hoat & Liglit..
Republic .............
St. John Raiîw-ay Coa.
Lonflan Stroct k y
Can. N. W. Land Pfd..de 4. oin..
Dominion Goal Ca..
Dominion Goal Co. pr...
Windsor Hvtl.......
lntcrcolonial Cai C...

Do. prof. stod ....
M*ontreal Cotton Go....

C~o.JCotton Co..
Ilacianté Cotton Co..
Doxnin.ao Gotton Go..
Mont, Loan &Mort Ou.
Western Loan & Tr....
Fiomfngton Ceai Co
Dlamond Glaas Cao_

....145
lu lui4

.125

.238

....210

.1.. 974
226 220

112..
269 267

....185

148.
.1... ..

..... ....

"(;0 .... 60 255
162.......162..
147 144 147....

12-e ... 125
245 235 .......

S14 ....190
... 210 ....210

los 1960 .... 191
>25 220 ... ...

1112....... 112..
2094 2664 272....
... 167 ....157

.186 ..

lia 130 14 ..
.... 1127 .... ...

.Ii.........

991 9 9 99
64 51 5g 51

15 144 16 14j
170 169 1;0 1691
175 171 175 170
... 130 .... 130

1141 114 1141 1134
295 294j 294 293

63 -621 624l 021j
193,î 1904 1b9 169À
180 175 169 165
28 27 .... 25
69 68 (15 64

104 103 106 103
183 ... 185 177
195 191 193 193
loi 103À 10t 1032

..........100 95
.... ...

95 91 99 97
... 125 160 12.5

.......... 59 52

45 42 .... 40

60 28 r.0 28
100 60 100 60
165 1474 1on 147,;
80 75 75 70

1041 103a 105 1041

....... ... 140

27 20 *2- -00

9ý 994
10 14

170 1691
175 170

....130
113j 113
2941 294

190 189
163 160
30..
73 72

110 108
....177

195 193
101 10>3J
99 95

100 97

ll.......

100 50

160 150
82 75

27 2a
150..

260 ..
162..

124 1-22t

246 M3

....210

227 q2

112.

269 267J

.... 16

....
187

....12i

....111

.... 
...

.... 
...

.... ...

.... 
...

.... 
...

.... 
...

16 14

170 169

171 j 171

....
130

1134 1131

2P47 29-1

65 64

15% 1894

27 25J

69 68

131 130

181 179

195 1934

1034 103

100 90

....
10

98 97

149 120

.170

.... 
...

50 28

100 80

170 147

80 76

....
132

105 103j

.... 
...

....

13ar

272'-0

UAnd I p. o. bonus par annum. Xd.b:r. New stock t.

170 167
172 171,

....131
114 1134
290 295
.... .....

:94 191
180 179
28 26è

104 101
1m1 180
195 19i
1041 104
100 90

94 93

60 28
100 Ù0
160 1471

75 69

27 20
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ZVUNING STOCK LISI
S'A ~t IL

3lIonafil faXIaca's.
Aiked. lilai.

13. 0. Grid Fiolde .................... 4
fIg '.I~roo ............................. 6j

1)eor Park ............................. 6
Grand PrIzo........................... 3
(bld 11111e.............. .............. 5À

Iloîneatako ............................ 4
Irait Colt........................... ... 10
t. Elmo................................ 6
Vlotory Triuiphi......................O
wVhite Bear............................ 4

Butte ...... ........................... Il1
Canadix Gold Fieldsi Syn............. da
California.............................. 13
Evening Star ......................... 10
IronaBl ....... k.......................4.
Monte Christo ................. r
Montrent (bold Fields .......... ..... 7j
Novolty................................ 2
Virgiîila................................ 6

Vair iEagle m<i.......................... 1 70
Dardanelles .......................... 7
Fern............. ........................ R
Noble Fîvo ............................ 8
Eanbler Caribaoo................... 4a

Siocan Sovereigia..................'32
Montreal-London Ax.................27
Carlboo bMcKis>ney .................. 0&
Fontenoy .................................
Minuehiala............................ 15
WVaterloo ............................ 14

Knob Hil ............................... 80
Old-Ironsldes ............................
Pay Oire ......... ............
King (Oro do N.ro.................
Rathmulten ........................ 5
Brandon and Gjolden Crownj........ 25
Alles A-...............................12
Olive ................................... 75
J. 0. 41................................... 4

VOC0C ....................................... 64
Golden Star .... .................... 21
Republi xd............................ 974
jini Blaîne............................36
Lono Pine ............................. -5
Black Tait!............ ................ 17;,
Deer Traîl Con ... .................... 9
Princesa blaud........................ il
Snmuggler.............................. 34
Virtue ......................... .......... -
Paynse.................................I1 17

(Jrow'.e t Pass Ceai ............ psî 75
cariboo.1l rail]le .......................

Van Anda.............................. 9
Ijarneme Crock Conis...................104ý

l'ar
Value.

1 100
1 0<)

0
1 00
I 0J
J01>

I 00
1 00
1 ou0
1 100
1 .

7A

34

.1

13

27A

4a

a
96À

20
13
5

274

44

13

794

capital.

2,50D0,000
3,500,000o
1,-250.00
1,000,000
2,0063,000
1 ,000,000
11000,000
1,000,00

-2,000,00
1,000,000
1,000,000
2,500,000o
1,000,000

60>0,00o
2,500,000

800,000
150,000
600,000

1,760,000
100,000
200,000

1,200,000
1,M5,(00
1,500,000

452,00t)
800,000

110001000
100,000

1,600,000
1,000,000

2.50,000
2,000,00
2.500,000
1,500,000

>-"200 000
1,000,000

975,0(X)
1,2o0,000
3,500,000
1;000:000
1,000,000
1,250,00o
2,000,'000
1,1000,000
11200,000
2,000,000

'2,000,000
5.000.00t)
6.000,000
1.000.000

Divi- Wlicti Payable
d'nd

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................
. . . . ..................
...... ..................
...... ..................
...... ..................
...... ..................
...... ..................
...... ..................
la 21 pald.
...... ..................
âÏlle. Ono pald
...... ..................
...... hlonthly

.Y.

ipe. blonthly.
...... ..................
...... ..................
...... ..................
...... ..................
...... ..... ............
...... ..................
...... ..................
...... ..... ............
...... ..... .........

...... .........

...... .........

i; *ý nÏi;iý-:-
...... .........

...... ..................
ip.c illonthly.
...... . ..............
...... ..... ............
...... ..................
...... ..................
...... ................
...... ........
...... ......... ....
...... ......... ........

Dedcflptlou .

Golci.
Gold, Copj>or.

Gold.
do
do
do
do
<lu

Gold Co<pper.

bod

doa
do0
do
do
do
do

dod
Silver aud Ltad.

Gold.
Silver and Leed.

Gold, Silvor, Load.
Gold.

do
do
do
do
do
do
do
.do
du
do
do
do
do
do
do
do
do
do

do

do
do

LOCATION.

Trait Crcoik, 3. 0.
de
do
(Io
du

do
do
do
do
do
do
do
do0
do
do
do
do

do
siecanl, B.C.

do
Sloca, Soa,.0

do

do
Bndo,130

do
doicarBC
do
do
do
don~RveOt
do
do
do

do

do
do

Spokane Co.,.Waeh
Repubio.
Fairvlew Camp, B.0.
Baker City, Ore.
Sandon, B.C.
Orow's Nest Paso.
Cariboo District.
Texada Island.

Reveletoke, B.0.

BONDS AND DEBENTURES.

*BOND)S.

May Nov. Mnat. Corloratina a Cosold. Stock.
in. .luly (o dle <le

.lay Nov. (Io stock .........
.4 4 do (I ..........

.Inna. .Ju1y bMntreal fiarsper Bloaul Currency....
T 1oronfto City' (le <le..

(e dlo (Ie..
............. Aller Liglat .......................

April (kt. Bell Telepbaia .....................
.NIry Nov. Canada Ceantral Rty ...............
April Oct. canada Colnreal Cottona Milla .....
Aptril Oct. Canuliau l'aoillc I'ly. Landl Gr.int....

1%a1. N ov. Caaaada l'aller Ce ..................
îa. A >..îî. Ou Commearcnial (uable CouponI8. }

ai,, do ItegistL.red .
.Tait. July Doent; Cotton....................
Jan. Jualy lli ecetrieTrativay . ........
Aîî'l laet, Oc t. Itry culiaI Coal Ca .......... ...

Jan. .luly Lk. <.,anpan& Si. Lawrence Je.
.4 Mofatreal 1.oanu & Niertgage .....

Mcli loit'Sep. Montreal Street lt'y ...............
Feh). Isaitug <la <le ............
.tpril Ott. 1'elcla lient & Light. ........

3îcl Sel). Richelieu & Ont. Nav........
.April Ott. Rloyal ilIectrir ....................

3Icla Sel). Toronato Itaitay...................
ian. July W'lorIlotel ...................

1>aan. ('ual Bonda'...................

LAST
BALES9.

100
116

117-120
101-106

le0
115

11)
110

103

100

100

69

108
100
Ili

RLfEDEABLIC.

Permannent ....
1910............
1925...........

Plerninneat ....
1913 & 1014 5 31y

1904, 1894......

19V5............
1932 18t Nov..
1902 April ....
1931............
1917
2397
1916 lIst Jan
1916 Jin.......
1918 A1,ril...
1910............

19108 list Mch
1922 list Alug
1917 April...
1915 1 it MItîl

1931 31st Aug
1912............

WVHIRK PAYABL".

4<44

444.

4444

4444

Llaydi ofoatt&lmoinjea

Ilatk of Mentrcal.

44 t,

Merchata Matk ef Halifax

Bank of Montrent.

Vish aocracsl intere8t upon: .Il Bonds, Debenturag, Dominion Stock and Mlontroal Corpe.-ation Slna'k salaI in tbir Market le
le by the purchwS~r in addlition te market prioa.

flIOUNT -1 INTV.liST
lS.f> y1. Pô A PAABILE.

600,000.,
*240,000.

1.050,000
.,080,000

136,700
874,260
22-r>J0

910,000

2,000,000

200,000

{ 2000,000
£00,0p0
35,0,000

681,33
,00,000
m)4,313

674,360
Z.799,933

payali

Lait
lIst

lInt

1 ti0
I 100
100l
1 a.,

05
1

1 00
1 00
1 00

125
1 00
i 01>
1 00

124
00V

I00
I00
10

100
ou0
10

1 00
100ff
1 00
1 0O
1 00
1 GI'
1 00
1 ou
1 ou
1*
I 1>0
1 0
1 00t

lu
1 0
à1ou
1 100

*15 00
T, 1>

10
De0
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Mantreal Stock Markt-
REVIEW PROM FEB. 9 TO FEB. 16.

Oaîiadian Faoiflo's FirBt 100 Shares at
Par.

PROFIT TAKINO IN PACIFIC
COUNTERBALANCED BY

HE&VY BUYING 01"
MININO STOCKS.

Goveraor General on Cftpitdl v8. Labor.

PROGRESS BEGUN IN~ SOUTH
AFRICA.

Trading and Mouôy Situations StilH
Excellent.

lîta ligt' (rs%a î~e anî i l t ai l"m'1rtai rý la'.
.llîsî'lsiîe.

l1iA .WAYS.
1-:411 es. 11 igli.

I - .93t0 C'. l'aiei ais'...i0st
5911 3laaat. Sa . . . . 217

2.10l I la'8 tali53.0li
liasIl.' <1...I
:175 e Tl'vjs ' C .'.' 63
2:15 lami,. Vlita.....

15 fl.lad. I>. . 1

15:.3t5o %%air I'.aagle. ASti
i (1:.4001<si t' a '. . 7't
10)7.800< lta'îatilbi l..'' ~
317,450 lai. 5a3is' 10!)i ll

8 .925 ~lal .i.îslîa.28

K

li

10

1 .585

1 .501.
'a'5

271.

1 IA N N8.

Il. ast 3laass. ... 257l, 25

I1rl. of tkib. ..1-15
11411. 1k. . . 1)0,

Ilaia'fi. Ja Bois 1Of)

V. V1. Ct.a . .. 5 ...

M1. 'l'a'log. ... 172
lM ('aitta.s. . . .lie- 1.0W

SI (Uts...1951, 191
It... lPa'. ...17 15 (1!)

Bell '['cil;() ......

1131

1601
1

7

1018
's-

255

16(0

12.11:
2:58

105
i 891
i1931s
170
1 S0

MONTBIAL GOSSIPI
i lis Excelleiii'3. tig lcovrtiî'asno caan

iii aa asias nifi lrisataasmt ais FIe-h anIsa r3 l.st.
asmiatle :iaiagst ait lir i'ai li lm' sitail 5'liias.
fil lailouig '''aa'ti tias a is of tilt Ise a-
''rsaseat linas hiecai ralil i laitlie ral ira cs.
ui'iiieli icCaisiaiaîi3 airise iietiiweas îî'ark-
maen taid isiin ealuai'rs . w'Isi ' il tmolyi

a&îît lie poassilie lai wh'oally3 pr-n'a'i soinl
iiliilc...t.iî's hy3 legisttion aIsly153 golgaîî'rmamaîîss
ti k tlitait aaîas o1'sf thlia is lit CS s migi Ilas'
;%vîerteda, if etel p ' rovisionis cassala lis ssmai-i
sain the frinl Inîternî'tions o:' bniss of

Cociliation, th lif casc i, al i vi ki
Wili floast lega I 13' lisi ig wolulici litv c aasîac

met'igla t %vile h u t hmil5les aisii lac. ltaierti lit
lisa'hsglag uams Intelligen't puicl alllasaa tg)

lieuar <sas a 1ajso cqasIsIlslltciit saîbjects. Vois
%% 1I lit- loisied'a t as a'asilits %% Iaa't lIîa' tIea

liara ai hurlai I lagiliatt ha, lit tihtis asittt til a'r* as

allen t (os.viailigta tila t, a >1II saaL a 4sta
Domnionaaîa a'mlîaaaaas ita aitist 115g li tils-

'*'iet- is'îralti a esI ia lly5I 3 ga'i'Iuasit i a'iî
liî'aîs'a ail a lig iis latle. ret'~ ss froea s ilia itig
Vas1ais11.4. thloa silta t I aag tlnîî'a of ast 1hI'.r Kla.lag.
14. Roui failai tlsi lai 11 tasile, )tiasarai ates %Vite-

I'sigle salait C's'itr n' 4tAr*s caallaa,îsa. laitaui' -

vai I, If liataiait tl la hete falailit flila.'i lli ai'2,
t laca'? titis i-a'aa graisas isqliaai4i geatilt ailial
I strlita îs i"< ra'. al'eiîaaai vaiaa léiai aaa
fatai l hlai mil slsma'taII aita sto<ck liait asas
a li.e saarket aala'r aitlaaruaa t lJsies.
Miimasglig ilirert ars w ilIia lt lie aiirat'a
froisi t lacar asisals iîagea it as is the need' ca

aaoit Islat- t a escaie tIse ii't'll groiaaaad sais-
poarioa tilait filî',- tart- very tsaiit efat's.
thlaaî aiali t ula tJeuir troubtailet ia(iv crashs ail ai au
aa pataisal exe'aaaa faim thie'mî. 'l'lias laiisar dît-
liai It y. refcra't'a tas liy tIhe. (aiversar (.eaa-
î'maîii ia lais oii iiiizS siet'ris. graiis diti 13'l

Ila B.m ase aitlai slia-s airt, act ing for tilai-
I ai'si oama ailliolits. tisai aaaigli t Il.- ni mosirai-
aa sa '.ark mauas' 1,la isîai aisaly 'l'lae -v isVt-

l'itt l as ait t ls t'r\Clia age Xa'uis tert- ces'tsi-
13 wvil la tia' ami itiers alcaitauJ i mg li pay tair

ili'- sifflet- air a'lgltt loagears' %v'irk ais tliceî
alli (air tet t' i Itu thlaa'ý tare. masot la'ss em'tiaima-
1 'v uvitla the liiaa'nes ila'aaialaaiig biag ia3 tfa'
t laa'ir losurdî saait usa aagi'rais miarak.'la oil.%-
liroabileIa iIiIllia'aît la3 i'<' amnirt ''isas i ti lti
Cova io iaa a a'ia'i I '5si'i'aa %%lit lie tisa'
a'li ss ait men'a t lac îaraiîaasal t ril1 aie,,% 1 %i il

a'aalsti t, or l iill lia' aifilli tas ga't ai,
t s'i»Ilamita %a.lsitIîli tis bai sliatl' ait huas tas
atmve' t.ii's' t laîa' so iril'sse I a' a lis'
tai iata'aasit>y raîtlaa'r il'aaa sasaita alaawna t li'

aaîa itg#siimi. soaiaî saaa'la t rilsamîsal I idoara'
uî'itail Voaiît.iîag iili t-resa 'as fii.1it hso' i s-

a'aa ula îîsa la liska' ti l -ia aallaa a'tasaitil1le.
los iitstt i'tî5 l %iilllait sa s ast i'Sltaiiiisl
-a. iaoiaias ais''ii flaaota ita 111 set t la'-

îam'îiait laiit t(-ý an mlit tajmat a' ''The ai ''aaa
Cia'aaa'i l's propolaisantaloiaaas mat vo'ii liat amati

asine' a f s'aim ' flosat ti Ila' a'' a a a'a'a t i m-
itqil 1m) ialiilig iaalti a'sl-. liail ilavy et ra
mîî'a'îlî'al allait bas a'arlý tas lassîilde im, i li',

laa'a'si'aaa ('sa mitiliatia iaaamaiaag ilamî' I Saa '

'l'lie' lails va'ra' "tt isa'aeiî (tir as I ise uî.ithI
ai siià.1 I 1iiiistt'' fe. (aa laa'a t ho% viî t lia'
m-li i';tig prnî' i t of biiaai la tilait salisil

ta asî11ta ir' î's faloata 41 ssaIil asil(s mse' ais pro'a-
latI) lil ig s' im'i li t %*'li(I'l i lis'3' I aaii t ini
t ft'ii' %Vi'a'ks log -'I it3 &arte liais 1- 1 'li- sitî-

l m'îsi ts sas t istieal %illa alai' 100 lit. k. 'Illei
laîse aof as !A pin titaalai îia'i a' selle ait -).000(

oueina s t lia'ii' si t'ai il e natisIit i 1998 On s
'lsas a v aialia's (air mSt-a'igthi lisait %V; î

crrynn vaias %i'îll zil)iaaic 100. Il î'ts a
st ra'iigti la rasiNva frotae aim fi't itialias sierit t

'l'1aa ijiilci ait 5 li.r. asai t lai' Cosaillittbl lsait
i lita .1 li.r. aosit lit' I ibra'ft-rr'al stiirk wiais
''t nial. &fil It I i et n;Iulmas rarrieai fairi'tiraI
tai tit'xt vet'ir's ta r'aiait tlu.i t is a'aî amas tas ,aia-
aitlav m'a 3 î a. 'aie tîalaiati fle coeloa teî. 'Ille
a ctim ofas'' i thle sti ok lisi .aaslmîsi %vais sh ti
orf sais. ot il, nUtioaaalit i' thle silaise csî aasa'
tiensat ai'ir' ol 'imsils. tilie îasacartaiti alias
-d'3' sitiat io a tia t il i at kutaii',a liasw tit'.
gsivetlii'at p~ropîast', lai siei' wîan r î'x-
1I ala5i-. Il t 1 it-, '('l'y 11aiiCli W'itte ý la laaiaiai
lissl\v (air I 'iitie aittanct'e u'oit gso. iait n tI-
\.efaîe amittaait ettaist iiill ticiar. e.veai if
1 oals Robeiart s il ias i t isai I asssible t o sis itt

titi- îiragress, ait eveîts gai aiai3 (aste.r. Adl-
iiaires tl .<îaalioi ii l crnsis ly lie ro-
sîitiaide't to lis 'zl<iira'aal n i ai li Misler

Ninserir4an marketîs. Att er tIlle isarreaîse'a dijii-
a la'ma if itlais îveek, t iaî'nî is aa a rnisoai -tily3
tlt- stocrk sacimalt matit 411iwtivS lia' aaîar 100.

ciisiviii'a'tl tiant ilire K, saiu .s'sr -ktritv

A faort ailai' s'sîmailet lai' lotît laa at failli e gei.
4stta3la% ahommaeî as critaini. 'lh iti lia lier-

liailles toai litsit la' lata lîîîas tii Ilaîse tist'
uîlai iilal tlac claime' t Jli;g rettîit,

t Itiamil î'aislalaa'l %%-aitsa tlta' lIao48i5lit3 mat
sue.maglioses, liait it is ai torn ot -ai'-

aaa m'at 3 lisait aaatai s mimlai t.% a'iil rietia t-
aa'aat s 'lla 'iak s Isainîg lasses be.sma
bon' d i i*ai m as ste a a ama tt saiyereti fur finit'
"atis s'l'3 gaa.ait. tiii' lances tîiuigli titi-

itai.'îel ti l'air Issue flat tale oapl tuo "'lat
\wti sem'ltî'a air wivîsit is exlmcct.'l laitts

tist- laacreis.'a allu idetsal. Oaa 1"rldiiy ù70
sîsires si'eiira't fraisas 1)73: tai 97. elosisag
%\î t ils itil sittlice tif -!ai osa thse îirc'laa

t'lose. Amnticlipat.tiono ait acrteîalt dlî'id.'id
s'a asa'a tIitis tamisali laona a'esa t"ni(Ii3 lit
Icatit . Prmofitt tiaklag allai assit iilaî' o.eai tis
u llaor titi mi t.% tu lis tait lait rot andias uîm itLas-

t'a 825 slsra's tii le liait ass tiu markets ait
li-JJ,.,laiweitg vaîlîles Oais te Titurk,-

aliy's level. %VitlitM.aaa3 the day of tle~
ai i it- la'aîl aaaa'taîg, (cc-l; \vaiîusa s atr niger usai
pot tise lire C'lose tas bl). titis, taie, ai-
tltaiigli tlai.re weare lairge' silerigî ftre
Tla oontaia iessulg aîtlsirs teu flac- atik ameast ait
3680s. 'lhre-e liaer ceait . tsar thla laiitrf t'airm.
astatirI g 5 p.~c. (air tile \-elle*' liai vi mag becai ois-
ci.'îretl. u'liil ilmairtiase ias tui'ica' %vîsait ts'
illoast a aigasqlais' flsoa la taîi fias. tilLsa totck

t is tlaci a ma as sj aeasl it conisditioa fsa'
salîsit aîalg asst fier 15c3'sasld a masialciat paiîr 'as-
Iliai'. Act aslt I esaal ts. lia iie('r. i aiblaas

ga ell'yausi t lst' lama sasireal . I Attlc collea-
iaa'mSis t iiiliî'a'i t tat aliir %t ailîle tus. it a.%

et sisale file'ts titai vp'î ae'si îales.'l for' tils'
sitomak w'licli sama forîsla3 (t thec firt tisais'
i ls la istsir., saîla (air 10 itiim tIsi (iîi
cai m aarake't . 'i'aî slîri ag it; of 725 sIas r(es
ain listes 515i3 a'la fo13 sr raîli t taitkiaag ex.-

toilettes tai Saillit' 'xit'sit tlt. lasatlted ali-
sa mars'. %%liait is laaî'kimag jin titis eXîsîsast-

liona amasirmkî'I. Il t s ivas i tiimg tai la'arasis hoi
file ('ai faalIi'mtile l'xclaei aer is gai i g
Ii alaaaet filai' i aaîri'.tilimg i'x I ses mfîti la'
%vasir. ,-;aile's alai %vr( frons'ata îin' taîa as
las( I g) tai vs ile Cpliant I aîî'ca. tartl3- tras

tIsle cuatiaasa''t îaa'îait iaakiasg. boiat lier-
liaiups sama' tnaam itsl'Siti la'iig as iaasîm'ka'î
<aIT 1lifý îî'laiai fIss' aas hnt 3 aito umne sta a.ks
smala I it neas .ai. 'l'lalarsslai3 's» s lis-

î'lde maa-î'a 11( îsiai' Vhicli saîla ait iaa''
malsigi asg (s'a t 4a9s . llta)a 911. las ie ofi fstile-

amisalaiaîth a13 litslle ilsitia'oî etl possitions mît
I lie lîriî' ait Ilisitii'. iat(ilitiaalig ioa-

a'''i da ii siaîl 'a tirai iimgs fais- Ilat'3'lltl tils
haist \eu cas'toaîi ai 2 mssilliona susrlus. thîare is
Ilai sas sa la.s' crat'îia ul s tsa i 1 gltase t a

fmatutri'. 'l'lie ilai prnt'aive i c i titiua-
%as maa'a'l 254ý tlais m(('i'T he 'l ucsrai iiiags fair
wi'tak ei'asimag J"t'l. 7 %i'îre 1;181;.(t00 liu'
i aag bioa i :t'-ri'aise <ssli tt yeur aî $58 .0005.

'lhe' I am3inmg pove (i'sa it tilti' w'a'ak iiaîv i ag
I a's's t an s'îl t'iielly 1>3 ('talt lais l'a n t..

tl-i' aîîîaraîtt a *'y siial ifl'eriaags ait 3lsia-
m-al Straee't sa îîck aleclimieil sntaiî'hait niti

fiaie' l ivinmg ail) ali us suppoiart . toal lita la'
s poweiag aaiar. liVatii imat la isgj asalgaiseai t

misa wlalier air floît Strept lu wii'rl tila, 29)7
lo t wicli hftlei stoick saild osa lerialai. tlia'
ma.srke't oblserve'ar il l litsi'e 55 oIiceal tii
(air IlJle aiaist liairt tllae lssieinest oft tlt.'

mocaîk liais laeî'sa (lsiaw'awi'îI titis w'cck aii
t lait tiat i iîil, litas heen fier Jiîow tisa'
ave'rage. 1'1Wa Iotal ait 1ria3s aeiciags
%vaiis 2010 sîsimres aîraîîîîîa 296'. i'iii> ,%Ioll-

5t"51017 sîsires ves'e sanketeal arisiis
.a1. -lus 150 sîsires taîkeis oh it SI

las'aîasgiît a littii' a's.s alait tie( 82 uires ait
Vaatliesatvsaîlu airotsîsa 29-1. isstikirag flsts

as alî'clitia' ait 1 (air tise w'cek. 'llsirsaiti3»s
sailî's cuiiilrisa't 52 suaires ait file asle pnirs'

I9 tI 'l'ho' csai a s'' tras iags tii- gv'eek
ive'. lisaiw't'î'r. bi-t'i cxl rcîiiely' gondl. shaiiî-

ilig nuai Ilac aitagc ai dilasy3 imsiresise oft uiîer
M ( bal fsi tla' -mssis'le i cairsiîsgs lnst,

3 t'..''îîas tila't- sock lias sa loiu'er
tilie c0'I)Iiai ii ils lia''i tua ras isg mosre. 'l'11i'

Cccntrit flait tf(ie siîrk'et's aitteaitinsi
111iasîs l1iiîits t l uilir stock, iviI)J19 Vih ti itle
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filcviti ente %if 4ectrmaee, gîuiertilly ex-
linls tire lîertaams aî«.id decllîu of tStreet.

'Ilicre lo no> tnfatvo nblo new8 wlîatever,
anad IL. bats at becia tiîouglit worth wvhlle
tu iîkii. lîl tirait ui,-veuicnit tri the tock.
S-treet olféri Ibis w'. kc the allure adv.îitt-
atges as before, liait Jn!ui less cilir ta
lie nl. maîrket favorite.

TRlONTrO 1tA1LNVAY.
'1'lier> lu tic w'ant lit Toronato any more
tlîîn Lucre la lit 'iotîtretil andI li New
York of criticisin, of tire Street Ity. Ceui-

patly. IL ln aîit tMesu places lins bec»
futait so isoflil tiant the people there are
denaiidIiiag more of if. thil tiîcy arc gel~-
titig. '1livy, tas tr( TIoronato Uailly Star
patsî tie niater, tire mowre mîixions Le sc

it li street cair serv ice titru '~Uan te
îvltiess iaec iiailfeslt an t ofiostilty

tg) tic clny ilial tlacy clti Lime coin-
lianya. la ait actinag ai l tt cuillruct.

11114 al l conadition cuilliia to nIli Street
liii ili% aî. Theiyans tl' ilt mi lmittv.-tronig

support lit puibil i areclai tua, but Lliey
tire moare Ilmble tham any oather coinilantes
tu, have Lîmeir cleficlemîciesq exnggertttl and
deni t aced. l-,ver% stililit ig tire î,ruîosed

îamrtlillig of the trittks tait tiroir exteai-
tiioai L oîatiylaag districts wtero done, tire
pubmlihc wuuld bu ouily more aittisfled, thiey
wotili tatt cease crltlcislng anti suggestîag
aiaîraîvaients. 'Ille arcuqIdeîît of 'i'oronto
Street, liîoweîr, la trying tu nîcet the
%visites of tie iamiur aniî cii c autiîorities.
'lie coînlderniîle intercst tiken by tire

pîublie ira the ritilwîiy lu tact n bail lnidcir-
Lion of greutter prusîîcrlty. Ili corrobora-
tlonî of Liais lîlen Ilie coanpanay's stock,
%iîicli lais lie, gradaliy îicrking liagler
tits kept thlis %%eek liruait hault of iIat IL
liatît gîiîîcd aaid lins nîldei -j ta iLs Ilîlier
prîce. 'Ilae wîeek's olienlaîs p'rices arouaal
10o:1 îere liiwer thona tire laigli of tire lara-
%tois Uîeek. Stall titi.% îvîs i gondl lance
wlaenit I l cuaslîhere.d tlutit 5053 alinres îi-ere
onh tire aîaîrket titn Iridlîy. IVitIî luycrs
giî'ing îaîly 102", titi Sîîtîrdny Liacre cvrai'
ouit ;îist 55 shaires, but whleii oni :tIndiiy
l,uu,:r.% gaa.e tus baigla las hO ij. 1>51 sltnres
werc lorieseci. Thais caius.qi a siiglit
lireak oaf 103U, flie hwetgli "a tit daj,
bait tire 'Vacd iy' rives revîved i n Lint

;a slîires were tmîl<cî lit tirait alove 10-1,
whlile titi alaeîhî 201 slaîrc's solti oîly

àa IttIk lopti er t1Iais lU .l'larsitity s anair-
Li. fi g e *îî6 rimsud 12 mlîîrs s thait il<i o-
r aallhis nare t ie sAttire. 'l'lie collipa ay 'S
e'mrailags conatinuea tu shaow caver S-1000 il

tiiai. w'laae gaves &tar îacrcus (if S51() uî'cr
tiai .1t1j3 eariaîimîgs uilthIe -titîla lînici la.;t'<'sur. Th'lis coimttiied gond slaowlng ilitit
l- gratlfying ta stocklanlders. '1*10ao ia-

litre of Strcet raiia liswae:c a uira tire
qian ion of rat aaý sîau'la titat i ssiîu'sus miesS
fial to I u suT, r i l 4îa, ta itais t nîai ri ier

i.,.its it-l A tt.ls à.% ho. i î,tuitita> a ait
fl.at t ilt. t I .5-,,id' I t hlis ilaiti a1

ti <'n gouti îeVtk -in rte Nlulàatrcili bS)Lu
FîNrange Tli'rt J. a slrtig liuîa3 aag 'le-

t îlded, tire stuck tai a lie rccunaînended ns
%iunid anti profitable.

ROYAL. ELIEUrRIC.
'Ili il sually vlî'acioaals stock lias be'-

m.~atchl1m bcforc the public cyp. nie
\Nek's central attraction anti

ret'arai inovemuins lin pacifie
-wvre tint chimtirbeal in aaay degree lay tlie
aionje of Lliose lot erestcul in lectric. An

uu,'asional bld fîxougli lower n point tha»
îîrîî tous rulbng prires -wns taioni. Sarcla
laîalaing ilid not lîng oral inuca st.îck.
lainwevcr, anid prices if a little chepresse<l
sliuwed reanarkalule firitîiess. Tire gcnceral

tiairiet whiu't ii ricli prevent cd Pacifir
fa..îîaIll li'i aga u aitl 1moanre Io iliela it

iîaî'. ja'.il *,alt.dl %ti alif liap haiutirorl

Lucre berui ticl cititer ttraiction in Put-
cille. %Villa titis coataîter aîttraction In tritl
swing. electric ai( annst ail fle lcaiding

stocks were liîiiasîîaîly Iactive. IL, iî
ioiidtty beforo EIectrlo put t.brougli tu

marîket auay actuai tranoactions. 'I'lion
100 saliaires w'co takea at 195. On Tues-
daîy 25 allures aecured 194. For Wcdaies-

uiay.% tlierc wvas tire sauie ainoit of suines
tiait ait tire saine prico . On Tlmuraday
751 sharr wero taken at lances rîîngiîîg

IlICIILIEU & ONTARIO.
lii a îvcck. tiat lins been on the whlole

tlîreugli ail miarkets ailike, one of litLlo
tictivity uaîtd of littlo chamnge In securlty
v'alues, there la this bu bc tld about Ill-
clielicu tliît If Uns higla, prîco la net higlier,
Uns low pnIce le se. Its low tant î%veek

wns 111, whlullc tixis îvek it atands Mt
113. 'flac atnnîai meeting ef tbe comnpany

tqo-dny ivili nake publie thc figures about
ltarit acttaor's business. The Mcchange
S'ows on tire beout authority ha been able
frontî Urne te, tImp te, malte gen'xirai state-
moents about tire extraordinary carningi
tant year aiid Is dîsposeti te tako nomne
sllure of credit for the lmitins of tic
stock prices nanitestedti tis week. 0Oh
Frlday thero were 175 ares takion
arounti 113. on Saturday 125 allures
around 118%. Menday's 2r allures andi
Tucsday's 420 cliangeti bandis uniformiy at
1.4. A sà!git reactien on WVednesdamy low-
ereti values te arounti 13à at andi abovo
wivacli 175 sares ivere solti. On Tliursday
10 shares wcrc niar!coted nt 113. 'flic re-
suit et to-tiay's meeting ivill no tioubt be
an adî'amce In titis stock's market posi-
tien, an ndvaîacc wielli ivill be ail tic
more If tic clegging Influence ef a sert( as
andi expinsi'e vvar vvere mitigateti by

rsoutec decideti success. IL la fer investons
te decido for tlîeunseves about buylng tta

Ritchlalu oni the prospect cf an adVance,
but tice Lt) la cite of îvhlc tliere can be
litl doubt Liant flic pa-iec cf titis stock
will be bîglier lnîraadiatesz.

OTHEII BUSINESS.
Of ciller stocks Twln City. of tvhich 4100

-iires ivere sld, recoedt 2 points te (03.
Duîluthx com gatneti % andi the prcferrcd
ýwas unclîanged; wîhilc a recession of 3
peints te 90, marks tic record 0f Ilallfax:
Business lit the last ias howver smail.T1raing in mlnlng stock was itartictilarly
lieavy tItis wcek. Vîrtue on reports ei abil
lt.y to ultra frent twcaty te slxty thoea-
sanit dollars a month, advanced 9 points
te 73 on sales aggrcgatlng one hundrcd
aand tlarc thousanti shares. On business
eve» Ireavler titan» thmit of VIrturt's ie le-
vel et lait îcek's prîce ivas surptznseti 6
points by Republic. 'Iliii; counpany lias a
a!nod record anti splendid prospects as Uic

ituaacilnery Is neîv beginning te coule to
Il andi Muarket value of Paync advanced
a iso 1V& poinats tu 1.09, thcre being more
iveîrk doane t- t tlc mnille the. j for a, mua
tiare The po4itlon et Montrei-Londion la

%vtinît lb wns tant vîteek.. 1I.e low point.
1i5 la I a i' the most coti,%.cnîcnt mnri, tu
roiiipnre tire nmovemnents ut %Var Eagin
%villa ltscIf week by week. IL lias gained
:Wo on thîs 10w peint. wlicli ivas brouglt
aboeut by a strIking inîcdent in Its luIs-
tory.

White Merchata' Basnk.stock at 100 re-
ial[ns thre nanx&:.rsi béfore, -stock ef 'Batnk
of Montrent, ef Molson's and of Ho-
chielaga sl at recessiens. Blank ef Cern-
atterre solti nt 145. OntariQ Banak anti
EMistern Towvnships B3ank -werc aise on
'Change tek a amuit extent.

fluinhiaion keeps ICs lat weck's high
;"'icc 105, but lias advanced 7 points in

Il.- 10w price. Can. Col. Cotte» sld nt
75> ar 1 Cati. Col. CoL. Bonds again se-

a"raral par %iite Domrinion Cunil Bonds
n~îuImt 111IInMntreal Telograpla kelit te

lq f--rinpr place On cuansiderable trading
<as lost 31A6 points In !ts lîigl price fer
flle weck. Conaiercinl Crible augnienteti Its
valne 4 points, selling mît 170. Bell Teéle-

llan soîd ti 180.

MONTREAI> MINLNG EXCHANGE
I3AIGAIXS S'rILI PiENTIF UL.

BUSINESS IS BEIvPER AND VALUS
ADVANCED.

VI'IUE STRONO ON INDE1>ENDINT

STOCK 1YElýL IIELD.

From Pcb. 9 te Poli. 16, Inclusive.

Sales. Migli.
10,000 Big Thîrce. .. 8

2,800 Paymne .. . ... 105
12,100 AI Londonî.. 28

2,000 IV. Chrnisto. .1
1,000 Rlathlanilen .. . 5

13,500 Decca .. .. ...
2,800 Californlii. .. Il

500 WV. Engle. ..178
500 N. Star. .1061,6j

116,625 D. Trait C.. . 10
8,591 flepublic. . .100
2,000 Okatiogan .. 5
3,000 Slocan Sov. .26

"1,000 E. Star. . ......
1,000 Nuvelty.. .... 2
5.500 G. Snelter. .. 40

231,1000 Vîrtite.....70
1.000 W. Bear .

500 'M. G. Fieldis. .7

Low
101
27

G3
10

51

Close.

105

10
178
1061,,

10
100

5
26s

7

'l'bore lins bacon a mnarket limilruvciieat,
ii Lteo aiiiiaîg îîmrket tiurlîg UIl past iveek

nd a distinîct revival ef confildenice after
tire lutte rude awakening. ' Prîces iîa'e re-
coî'ered front tiroir rccent loîv leî'eh, signa
hâve net haer îîaîatiig of mancycti Itter-
fflts plcklaîg up stocks, andi atlioxgli %ve
(In net sec any imunuediate cause for aray
faîrtîier admirce, yet tva 16-! confident thuit
tire dIvotititUm. .outcomne.can,.have but crie
termination, andi titat stocks now bouglit
will yleld huintsoune profits. Wae tirr#-

fore recousmenit tme purcmase of ail stand-
ard stocks, andt ativise tmose %ite (Io buy,
te bay te liolt uantil the Lime cornes fer
a genensil adî'ance. 'Ilac LIdo will stmrcly
tairai geaîerally It. docs se whoin thinigs are
universally conidereti te lie at their ivurst

nî by gorîcral uîcknoîvlcdgzîaent, tlîlags
have' nowv canie tel such a pass. For Ille
macxt feîv îîxntlîs, ive therefere ativise ail
Iuateuiding îiurclaasers te carcfually watch
tire miarkets anti avait tlacunselves of aIl
*weak spots Le Invesi. tiroir sturpltus cash
lia. it ili well rcpay thorxa for tiri

iane andi trouble. NVe specialîy mcomu'entl
tiais te tliosp wlo nave bocal unfortunnite
In tire îmnst. iîe belleve that iiL a lîLtie

pluck and determination tiiay wivl souri arc-
gnain ail that f'aey hale lest. Bargains

ah prfflent are picîutlfui, baiL îî can guit-
ranheûe liant titis da.% four mnats hiciace.
f liere w'Ill be a great chaange fran ri uesent
<Pinatatinhous, andi tliere iv iIi thon be nie
bargalit hrinters Uîan bargaîns. l>riccs arc
zuoîv doîîn to ut îerking level; mines arc
baîrag placeti on a pc' 'nanent sixippliîg ba-
sis, labor troubles are uehng forceti to a
satlsfactory conclusion, rates. lîoth frelglit
and smeiter, amc belng rpducýeil te a level

îî'lhlclî ivili ailoî of inuch greater profits,
anJ tice country anti world at large arc
beginning te take un Intlligent Intercat
fuunded coi business prînciples andi In a
bîasincss-lke nmarier. 1-cerytIiing is tend-
Ing c.o briglîtcn tire prospects and fuîture
of our tradîing Canadian mines.

VIRTUr-lia lias bec» oite et tire
stroaç qtocks oni tire imarket duning tire
wé'ek Tlue streugtx lias licou occasloet
Iuy tbe confirmation ouf tire ulliciuti reports

frcbont) isin iumcinl soutî - ,l n expert cri
gline" ias coumîsshoed in tire lntcrcst
et t!.c sharclielders tr: thorouglîy exaine
tlice CunmberlamdiiIne andi reienrt ou. tire

<Coatinact on page 19.)
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GRANBY MINING AND SPIELJING COMPANY
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Oid Ironsidesl Knotb Hil1 and Grey Eagle Ilines.
Tito firet attnuel meeting of tae sharcholders of

te Granby Mining sud Smoitittg Co., iras hold
ycatorday atornoon in thb office of tha Plrosident,
.Mr. S. H. C. Minor, Victoria Square. Thr rept
mubiLitod %cvas moat intecaing, andi tho sharo
holdors prescrit woe delighed1 with toe outloek.
Tho ameltor ls compiotod itindwill bo in 9poration
oarly In March, and thon tii hoidoe of stock in
tho thrco interwostd comv "ties wiil begin 1.0 roajî
itao rowiard of their taith.

%Vc avail oursoivof et tiis opportun ity to give
oy1r imxdore, as briefly ns possible, a résumé of tito
hlshiry of what promise te bc the niost phono-
mortel tnining propeortica9 In Canada.

Tho iLory ronde like a romance, witi Jay Il.
Gravesj as tae centtral figure or heo. WViLhin toe
spaco ef four short yoaxa tho genlus ot one ronaLer
indt, dircLing. controiiing and planning, litas

brought to viaw millions of wcaith, andi wo hava
Le-day stock wlch wont begging nt tira az. 1
Lhroo conta, qitotcd on tho diffoent achcanges
arounti tha dollar mark, andi ttoso ivho know,
prepitesy that, with the great posaibilitie cf tho
mince, t stock wili wiLhin a oasnalo Lima soli
areund $5.00.

Frot. the incaptian cf the diffèrent companios,
ovary forward stopein itaeen inarkod %viti kocit
judgmient, and excoptionai forosight, until to.day
ta iareitoiders viaw with prido tteir diffèrent

proporticn optirateil by ana central plant, ana en
gineoring force, oea hberatory anti ont3 sot o!
i5killed office, se thè.t thay will ebtata front tho
mines tae inaxintunt rcstit ait a minimum ex.
pense.

In lanning the eporatietis for the diffoent
prepetties, nothing Ecoms te htave been everlook-
ed. This mastcr mind lias lookeci far aitead andi
mado provision for ovory possible conLingcncy,
and tho raut in thnt both sitareitolders and cm

f I'-1

ploseo look forwardl witt cottlidecu te tae tlti.
tttata outcomo.

la tho year 1891 tae Oid Iroitde.4 andi Knob
11111 mines wero loc-tcd by Henry %V'ittentidNlat.
HloLLer. Tito propertics adjoin antiare situateti
on Lhe Knob Hill motintain, lyhtg lit Orcenitooti
Camit, Ketie Rliver division cf Yalo à%iittiig Dis-
trict, botter kauwvt te te geneti publie ns the
Bind.try Crack Ciounttry. Nlemtre. .1. M. Gravcs
andi A. L. %Vtito aecureti contrai cf te proportics
and tacorpesttet the Old Iroitside8 Mining Co. in
1895.

Tho sitock cf titis companiy %vent bcggtng for a
Lima at tîvo and Lhrco cents a sharo. Mr. A. L.
White came Le Montrent te fleit, the stock, andi
whilo itere, met NIr. S. Il. C. Miner, et Granby,
Que., %. z. -flter lookiaig carotully into the matter,
with ii associates too< holti of Lte proporttca
anti formeti aaw comi>t.:ics- te Laka ni) ai devolop
other valuablo atijoinitig clitimso.

Tite cempanies feret 'rare Lhe Knob 11fill
Goli Nlinititg Conpa iy, tttcorperatod ni tho mill of
1895, anti te Girattby Coneolidted 2tnint nd
S8meltingCompa)ny, incerporatedan October. 18si»,
and recentiy tho G'rey Englo Company, ivhoso
stock bas just bet flateti. 1)urig te ycars
when but litti watt knawn cf the Bountary
Ceuntry in tito outsido %wcrlil, attd beforo it wia
madc acce-ssible by a %weli.buiit raiiway, tae pro-
pertios were boing stcaduiy tlevelojcdI firat by
itand anti thten by powver drtille. Every nhcb Itai
jtroed the pay ara bodies te be larger anti botter
than expecteti, andi It is a literai tact that nt the
present Lima the are acres oi ore blockcd out,
reudb for etopittg and shtitpig te the iemeteir.

It is intercattng Le acte beo that, tite derciai»
tment nti cpening up of te Bottndttry Country is
duoecntiraly te Lh oitaeLr.rise ot Mr. Graves nti
his associates. Tiey %veto ta f'trst to Laite hald

tir

-À-
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and develop the wonderful mines of that section,
and at the start had to contend with great diffi-
culties. In fact they were the pioneers s0 far as
that district is concernied, in making roads, put-
ting in machinery, and finally in building a smelt-
er.

When they went in there were no roads and the
mines were idle. Now roads cover the country,
the railway is built, with spurs to the shipping
mines, ail the mines are being actively developed,
and the smelter will be in operation in a few
weeks.

A large compressor (cost of which will be borne
by the four companies) will shortly be installed,
capable of operating 40 drilla of 3j in. capacity,
and also operating at an altitude of 4 600 feet,
station and sinking pumps.

The Old Ironsides Mining Co. owns the Old
Ironsides mine, and bas a capital of one million
dollars and the following officers: J. P. Graves,
Iresident; S. H. C. Miner, Vice.Lresideut, and
G. W. Wooster, Secretarv-Treasurer.

The Knob 1Hil1 Gold Mining Co., Ltd., owning
the Knob Hill, bas a capital of $1 ,500,000 and the
following officers: S. H. C. Miner, President ; J.
P. Graves, Vice. Presideut ; A. L. White, Secre-
tary, and G W. Wooster, Treasurer.

The Granby Consolidated Mining and Smelting
Co., Ltd., owning the Victoria, Etna, Fourth of
July and Phoenix dlaims, bas $900,000 capital and
is officered as follown: S. H. C. Miner, President;
J. P. Graves, Vice-President; C. E Ganît, Sec-
retary, and G. W. Wooster, Treasurer.

The Grey Eagle Gold Mining Co., owning tbe
Grey Eagle, Banner, and Tip Top dlaims and Tri-
angle Fraction, capital $l,500,000, with S. H. 0.
Miner, President; J. P. Graves, Vice-President
and General Manager, and A L. White, Secretary-
Treasurer.

The work for the first three mining companies
bas been doue under the immediate supervision
ot Mr. Wm. Yolen Williams--who will also have
charge of the Grey Eagle properties,-with J. P.
Dermody as foreman and J. F. Heminway as local
agent and assistant treasurer of the three com-
panies.4

On the Old Ironsides, over 2500 feet of develop-
ment work bas been done. No. 1 shaft is down
210 fe.,tsad No. 2 shaft 300 feet, and on the lat.
ter sinking is being continued to the 410-foot
level. The two shafts are already connected at
the 200-ront level hy a 320-foot crossent. which
rans tbrough an 80-foot ore body. At the 20>)
and 301-foot ev. Is theie are over 16 10 feet of
drifts and cros-tcuts. The average cost of drifting
per font bas heen $19. 44ý anud of sinking $:'8

Shaft No. 1 is situated near the centre of the
dlaim, both in Ieugth and width. The shaf t 'as
started near the discovery of the dlaimt, a-id "-as
sunk in ore to tbe depth of about 8-feet, at which
point it passed throngh the ore into the footwall.
Sinking was continued to the depth of 21hJ feet
fromn the surface. A level was started at the 200-
foot mark, and a crosseut run in an easterly direc-
tion. The ore body was encountered at a dis-
tance of about 40 feet f rom the shaf t, and the
crossout waa continued to the side-line of the
dlaim, demontrating the width of the ors ou that
level to be about 80 feet, and the rest of the nma-
terial paased through was heavily mineralized, but
carried no values of any cousequence.

No. 2 shaft was sunk on the east side of the
dlaim, and was cootinued down 200 feet, and in-
tersected the crosecut previously referred to. This
shaf t answered a double purpose, that of ventilat-
ing the mine aud furnishing an additional exit to
he surface.

CENTRAL COMPRESSOR PLANT OLI) IRONSIDES, KNOB HILL AND
GRANBY MINES, PHCENIX.

STATION PUIJMS 01,) IRO-NSIDES, PHRNIX.

1900.
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VIEW OP~ KCNOB3 ILL MOITNTAIN

Tlire geiîeral indicafticu8 aie titat fire ore in titis
iiioxnftain je abuiît aîcdaîsiic nd it bas becix
satistacftorily deinoîstriîtcd finit tl.z gra 'o of ore
improves with dept.bi. A8s3ys sfiowing va1îie.4so!
titwarde a!t $100 lier toit bave beeil obtiiticd on

,,hîe 1-0(b foa level. Tite batik of tire oie for a dis
tance of t80 feet yiclds ageneixl average o! $15 per

frou, but l>y selecting fire ore àî match better aver-
ni e beldh obtaiied.

On tire Kilo» 11111 tire artiste bas ])en îlevclopeal
princilially by t.îînelling unt MNr. WiIlianis, in

taus report, rend et tice anixmal meeting of tire Con
piny lest wvcek, 81îuaakisig of tire develoîîînent
work saye'--

l"('h tunniel enferi tire aut nt ifs extrenme
- ,r&h ccld boutadary prîd rile dingomnlly flCross
it for v di:atancee of 6.44 feet, nt %vliiehi point tire
cast Pule-liîîo is rea'olied Tire course oi tire t au-
nel ,vas changeai ait tliet place ta conta: ni wvith tire

déi ect in of Lte a. l-ne licll is nlso malrc ina
ci iifornîiity witm the gencral trenîd o! tlire ore body.

"Tire main tunnuel was extecnded 550 eectriîîg
the year, iîîaking ifs4 cilaire letigf.b 9.85 fcet ta date.
lia naition to tlice exteniidng o! the tunnel, tiîre.
%vi aie 90-1 feeta! dIriatiiîguî<t cr umattingadonce,
iiiaking -.. ngr.iratpo-af ,45.1 I'.eL ai tunuelliug
itîr tho yemr. Tiiers were 277 icetotai iikilig and
15 feet a!upi'isinig ln(ia vl:Cll briuîgs the total

iiciuber o! feeu; ta 2.3? ' . Tre attbvo developnîeiite
rcpresent in rounai iminbcîs tire blasting and
breaking o! P'4,ùi00 couic fect of solid grotuitî, zuid
thliîaudliîg ant roînorval of 7,COD tonts o! tîa-
terial.

'&A cros-et wvas nais to tiro west sud cast et a
point in tire tunaiel 30(; fct frant lte mntt, for
tire purpose .>! detcrniniing %h ic 1vhlî t! tire are
body amud to laocte ifs westeri boundnry or foaet-
%vell, whlîi ivas dovru at a dlistance a! 168 icet
from the main tunnel, sud tire ividltl ai the are

body' 'as î,roveîi ta lie ftilly 200 feet iti riglît
ciagles fu its general trcend. l)ri!fiug wae dloue
eloîîg flthe o~ul for a l ît.iiiee o! 189 icet, nd
nuiotlier crommeit lanîde frontmicî face ta iiufcrsc
mîitli the main iiutuiel ngain. a i îiilî[<îîc o! 221 leet,
tlîua< blociig ont a piece o! grotîind npproaelîiig
200 fret eti 3 îare.

'"A connection wvas niade ta tire surface front tlie
flire 'rst crometnt inciîtiotrcd, for the piirjiose of
better venitilactionî aîîd aie te lIrospcct tire grattaut
between tire surfac uda rite level of tunniel. a is -
tanîce o! 1315 fet vert ically, wvhieli wvas pravcîî i
lie ait souI -e.

'a Anotl<er cataneetian tu te surface is ucw lxeing
ii.:1je about 500 feet furtiier in fice tunînel. A
slafi; lies la etîntik front flire surface fa a clejatî
cxceeding 100 feet, andl will be canfinucd tuit
flice conaecfioîî iii efTecfed witl fthe uprnise uowv in
progrees, wlîicli slîouîd be donc early uext nioîufb.
Titis wark je inteiî.id tu serve a dloubule InîirIioso
of alTarding better ventilation ani ta prospect tlire
grounul iii fie -alue transiter as- tlic other surface
conneotion alînvo rcferred ta. Tlii will supply
suficient ventilation fo eniable uis to conîtinue flire
miain tunnel t fice extrema South end ai tire

clemi, a - disfanice ai about*500j-ect, withaut is7»v-
iîîg o inake ânoflier air canneàion fa tire sutface,

'A win'ie is being sunk iii the cast crorse:ut et
tire 336-foot station in tire tunniel, whicbi Iid nt-
fained a vertical depatl ai 100 feet fronti tia tunnel
on .Jaîiuary let. Tiîcresmidfs obtnined iii tlîis
%winze train fice begiîuniig ]lave ben exeeedingly
sati8factory, liaving lîcen in nolitl dean are the
whlole (lietantir, andl glioviiig na signea a! givinig
out. If. %vas exîppascd nt tire tiîîîa th. %vinze wvas
sfarted tlbat fie liaîgiîîg wall on flie eastern
boîindary a! tire ore liait leeîî eiie-niuteredl, amu if.

vns fice intentioni tu siiik alani, tire %vall aiid fa
follow thc dip, but a litt le jîrelr.iinary %vark tliere

coîîviîîcedIlle <lînt tire hliugi Sig %va] I .al naL lîeei
encouîuîcreil. as gondl areýwas fontitd to exi.4bhack
o!fli tirebplosecl llangiiîg wall, al very few feet lie-
lnOv tire love!.. Tluk discoveryv <as flice cause ai

. ging to Adnkilig verticaliy, instead o! on .11i
iiielitue.ti ait finit jiooed iee, if. can lbc bei
fit flice wiiîzt- is ilct fallowing aîîy <raIl, but is

îîcnetiiilig iuta flie l'eart of flie ore body. IL il!
tairi)l< vi niaffer o! conjecture as ta lîow far we
cati conltinue miiikiiîg ii Illte p)res;eii <vy lîccre
ciicoulnteri - t lie fuut-w-all. Tis îlpeîîus clire-
ly os tire antgle of fie dil, front flic 1eve cI l<wn.
It is lirdly probabhle fluat ire footrivaiI wiIl lie
teeel<ed <'itinuls thali 200 feet fir%%< Ic'ae andl
pasqibly îlot for .300 feef. Of coi'-se it will nlot.
înkc eut- particilar difTereiîca in ti" restîlts Mien

or whîere iL ivill bc foirai; it wilI eîîîply neece-
sifate ehliîgiîîg the anîgle o! flie %viuze tu confoai
wvitli it tiait tui follow if. clowîîwird. It is flia in-
tention to eventxîally itfersecf. flue win. , ivufu tlac
014 Ironsicles Soufti cliftan ii lic 00.ioet lesvel. I

lPe!erriîg fe flice ameînait a! ore on tire lump
unit fixe are ira siglit irire lac itie, Mcl. %V'iUiatts

conîtinuecs:
''ln eM9iîuîafi' - fice amenaoit of are an tie (lump

<vliieli %vas teketi aot ditring flie îîovclopiiient o!
<ine îîî%îe front the beginiig of olîeratioi, liberail

-il](, %varice lias lîeen madle for tie inîateriei taken
oîît of thec foot-w.ihl dirift, wblîi <vas ncarly ail
waisfe, au accelit ai tire wark lîaviîîg becît donc

îîeairly altogetlî->r iire lc ounîtry rock ollawiîîg
aloîîgmilc ai "tie ore. Macire -%vag a total ai abot
seven tlîoiinud tans o! niat criai faken ont ai flice

mine alfogetlîcr t-oni tlrc cliferent %varldniga, abiout
*2,129 tons ot ivhiclîi le sfinîatedl as w'aste, aîîd that

let ; 4,971 tons o! arc rcîiaing ontir flic lp
reikly for tliipping.

«' In figuriîig an fi li qunty o! ors expoý,ed in
a mine, iii onder to ]le coîiservative aial calculate
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wltiî a îiegreeo!aocuraoy, it lae eeluie to livu
nt lenut tlîrec mides o tif flcare Ibady devolopeil.

"Il, can htemid thist a largo po.tion of the oru
Iseiy oit the K..01) Hill lias been exposel on1 four
illtes, t kaviîg -',et penietrateti thoruughiy fraîin
file surface, ibhicisnkeâ it a jiretty Keste projioi-
tient ta figure titi. Andi regariling the other paria

of the inte, twlw,î tiero ils ouly cite sie of theo
ot- liody exisoeil, 1 thiik thist te reminriable

regtiaricy atid toitittuity ot the oire for a dietanix!
of nicarly a thtiand feet i eîîgth, als elaowvn iii
Lht! tunnel. le stilicient to wasrrant pr:;estts.
dis that it ivill hold ite uuifornî1tý witit tlic

lintiit iticlutlctl lui Vie folloiving tetimate, whicht il,
bite(Iop tipit dlitntisineof thîegrousand*lvolop*

.!il trll the lcvel ut tilt tunnel to the esurrace, the
lengtlî or 'Viai% l 914 feet, %widtli 1-00 tedt, hy au
averagec vertical de pttt of 1 Vo cet

-rittrr, art, 19,891),000 cabio (cet containeti
withiu the abixve liacuditrit-s, at.tl by aflcnviiug 1*2
culic tirt., ils the :sliti, of ore. ta tho tot, wvhil is
a very !iiicril allottantr, wve jioti tiat ive have
file enlormi;niaolltut Cot 1,f,3»:;3 ton% of ore
availsisie forexcxion save thic lerci of lthe

tt:nntul Ti.is ssuay seti tu yoi ais rather au ex-
traragen:t ni uîsn.I tcatculattion, bui:t, eextle-

ire8-. 1 ktsuw u! no pairtieillar reasanl whiy il le uaL
apjslroximately c-stnct The indications bssth ou
toi) ani iuds±rgmatttt. la iis- opinion. -tarrant tUse
fiîeief îbtt thte lignmes andi c iiiausiotit ds-nwn tire
sonscuhtrc near riglit.

I* 1 isti to call your attention Io fie lact tisat,
thte figure.% ahore giren includtes le," titan two-
thtirds ut file lh-ngtl of uhia cliut above 0te levci of
lthe tunnel, s0 tai i l remiahie to presulne titl;
thte above tonnage iil lie iucrmasýd lsy mtte titan
one-thirid whien the tunînel lias been exteatled Io
theesoutbern banndaa-ry of tbe claiss. bec-ausegreat-
er depti wvilI be attaiued trois% nnw ou, iii propor-
tion to the distance rua.

'*Atiother grstifying consideration in titis con-
nection ltisa flc ct thal theoare body seenis ta ira-
prove steadily in grasde as ive gajntc the inoun-
taia.

Il In addition ta the autiount of are àowv ils sigàt
anti susceptible of being ticrelopeI in thxe tunel,
:isvrc ie; -very tt-sci to Ibciiete flit lic sccottd
levci wvilI produce zhe mine favoablse restilti. it
-tu equal -ataiut oif develoittint As 1I have pre-
vionisly ittituatctd, thse wvisizc ta ils jresent deptît
btas passctl thrintgh a faili lxxly of oru ilia entire
liitnicu-ni tuit gt:sirni itîications arc that the
lire INudy %viiI conmîtiu 10 ilaintain ils lîreseant.
itsagtitiitde tu a J4rraL; ticlish. Su that, iL cilsm be
s liii ls 1:rIsprie ty 1t t anount of aie 1h71st
tie mllte 8 ?.lle orIIcu protuciiig is aimast ine.%-

Iiîstilie."
As rrgaruis tise valise té titis tr, bIr. Williats

tsakcs tihe folio.riag Ntateiiient,
i nsi very tisicla joi.c.isc-tlin -.&y tlint wc lsavt

ts83%V a1 Canltîîitc %41%ttpntc-tîlt for asravinq Our civil
tire, triicl it te u clarge o! Mr 0, Bl. Smtthi, Jr., n,
getstlissh.ii wliote aâ graduait front c o! the liest.
jititittiutt ils Utcr Country, .111(le iahsollîteiy re
i:îi.o andtri uewortby ils Isis actions, ffo in pre
stittg tu Yeu te f.liinwittg figures 1 I<l o %ivitit

the ltltL cotiittec tuai. titiy arc reliabie anti
Correc.

- For ie purpasc of !uriztlaiiugyvoi asvotsspietc
atuit reiabic a 13atancsllit ii 1. -.poirt.%$ PCa.iil
i iave lai %-Iniplcs Ixre!ullv taken nt tce oe

tlaroughuî ie letigtli of te Knob Hil1 titnstci.
Theittsapce wcre ialzcu la 10 fccîecctiosts, iscînti-
ing bot Billes o! roof anti tunneli, each .nzlle.c m--
prcscnticg frca four tci lit-c !aîtadred p-'unds in
weigit, whica risoniti give a verynccuiraie aveingc
ut te valutet lte arc santipicd.

:DRILL ATW~OitK 300-FOOT LEVEL, OU>LUOS1E MflE, PIioENIx.
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'ITho îay rtturus ivcre as fallows:
P romn ncath of tunnel to point 3e7 (cet,

total avenigo -*,allie pr.r toit ............ $6.50
Fromt t60 oeL ptoint to DUw feet, total aiver-

tige vaille pier to ................ 10.24
(Jeneral average value per ton of te wiîoic. 8.317

"lFront the almoa ruturîts r arrive nt the foilov.
ing ooîtcitîsionsg as ta the value of ore ill siglit int
ttie minies ant extr.eted on tho itîtîtp:
Qunntity of ore on dunp. 1863 tons

i)eduction for imoisture,
10 P. c................ -186 "4

.Actual wceiglit. of ore on1
dtimp................. 4.3 î tocits

Total value per ton ... <-.37
Total value o! ore on

(Inini ............... - -
Ore ini sigbt aboçe

tunnel............,57,333 toits
l)eductioît for nmais-

turc, 10 9.0 ..... 167,33:1

Aett..! r~eigt .... 1,4.0U toits
Viluo per toi)t.......S. lr :17

Total vaille of ore
it «ighl.........-- , 5i9 0(

«Notwailistiiduitig the faet thaLt the gpneral
a -ver- gu of thme ore le contparntlveiy low grade, it

tain bie ruadily seett that it aniaunts te a great deist
of itotey 'vîen it is ianittiut in large intt-
as can bu dont nt the Knob Hill. Thetre le un

riain why te mine shauldtic, hù~ a dibviienui
payer it te immnediate I.-ature anti coutinueso, for

innaty years It is eviclen 1that large <juantities
of ore shoulti be hanitleti sitb nis titucl eonooey
ns possile, in order to derve te iîest resulis oh.
taiitable. anmi, as a railway %vill soon Ibo complcteti
to the foot o! the Kntoll Hill lump, ivliera the ore
can bo loacieti clicapiy fron te ].:go Muls utow in
courae o! crection. nti %vitht yoti-j owiî satelter to
tretit te ores it scuts ta me that the rotis lencr
for t1ie Kiobl(fill to becoinea grandi suacess in te
near future."

IL. 'vii lie Scott, ten, t2<ixug'tl.~c nitiuiîfig-
ures, that Knobî 11111 has oye in sigltt reprcscttting
ri valua ot $11,951,920.00 - this orecen lie uiined
and trenteti nt a total c.ot o! $5.15 per ton, andi
ais tho averngc value o! te ore iesS.1 per tan,
te orein sight wiill yield a, iet profit of 465,

520.00.
Mr. 'Williams. i a tking bis etlatc of the ore

ln sight, lIms been vcry conservative, nis for in-
stance: In arrivittg at the uuntbcr o! tons of ore
llocked out, lie ta1lcsan average depth of litL 100
feL, whilo te average deptb obtaine la inte tan.
nelis 15n1 fcet. Thon the 'viftil taken ns 200
fcct, wlten. as a ntat.ter of fact, itn two of tbe
cnl&qcute lte %vitlhi li ca~r1y 30-b ct. As stateti
it lus report, lte vinz hm renchei a cleptît of
150 (Cet lo!low the level of tlt tunnel anti is in
solid ore, andi no aconat 'vas taklen o! titis lu him
extinint. So tIitt, takiig al] tîtes atditional fig.
tire into o. A~cration, the .-aillc of thc ore in
sight onîi bce stafly. vo ltiak. doubleti.

We notice aiso taIt as deptt 'v-s obitzined in
tae tunnel lte ore values increaset, so xnucb
sotha' lu te Oli Ironsiie andi Victoria,

Ltr adjoining ittinc.'t, thec tauta lcIge, but on lte
:i00-foot leve], is yieltliitg %-alue$ thtt Ivrmgc
about, $Ili per ton.

Thome is only ont conclusion ta lie dmrwtn front
thes figures, andi tit iis that thie KnobI ill

eltaroltolders have ln their mine a veriabie liont-
ana, andi It is not ta o wonticrc.7 at, 'vitit n
lknowkdgc o! thuse nct, tat, duerig ta recent
elumpg, wheît îividend paycrsN andi non-diviclenui
payers dclincxl frotu 30 te 1011 poinfis, Knolt Hill

cuttaincti Ste auily.

FACE OIF DRIFT 2(0O-FOOT LEVEL KINOB HILL, PHIESIX.
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VIEW 0F GRlANBY SNIELTEit SITE IN .IUNE, 1699, IIEFORE IIUILDING
0l>Elt.TIONS WF.RE CO.NIENCE>.



FLUIME CONVEYflNG NVATEIZ T O cWER~ PLIANT AT GAIySETI0AX)FOItKS.

I.
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FUR' AOE BUILDINGS ANI) î,tMPLING WORES, GR~ANB1Y SMELTER, AT GE&ND FORKS.
The Granby Coîîsolidated M1in ing and Smelting

Comrpany, in addition te cwnisîg the smnelter in
wlîicli theocre cf tho surreunding mines will bo
sumltcd, cwri tlîe Victoria, JEtria, Plhonix anid
Fcurt-î cf July ilining Clamre. 0f thes clairri,
the Victoria, which adjoins time Old Ironsides, is
bcing activcly devchr-,gd frein thec 200 anid 300.
foot lovais cf tho Old Ironsides mine. Tho cr0 is
ricli and river 1,100 foot cf work have been donc-_
Tha sincîter is situated on thc Northb Fork cf tise
Kettlo River, Grand Fcrks, saveriteen miles f rei
tho mines dewn ini thc valcys Tho C. P. I. con-
necte the mines %vitlu tise srnelter and hm spurs
running te the shafte anid tunnels cf the minest.
Thc diffarerico ini altitude betweon tlîc mines and
Uic sitnoltor is 3,3Mfl fect. Tho City cf (irand
Forks, as an inducoment for thn Company te be-
-.xte there, granted it a frec Pite cf anc thousarid

atcre@, sovcral liundrad town lots, and frariclizees
for clectric and steain tramways.

Tho Bris>') ;nlumrbia Hozize in 1897 îxussod an
net granting te the, Grand Forks W% ttcr ll>cwer
ntid Light C. tic riglit.-ind rencaesion cf dovo.
lnjîitài; in tho &'corth Fork cf the Kc-ti Rivez ail
Uic water pewver frein the town et (.rand Forks
for a distance cf 2 5i miles rip Uic strcam, anid ail
"treains fllwing up thse rivcr. Thmis ceacesaion
givos Uic ccmpany Uic right too 'ic the land on
catit aide cf tic river fer a %vidth cf six miles, anid
cArnies «tviti it tlîo right teo ùomstruet canis and
erything necery te olerte water worlcs,clectrie pewcer plants, pocle lines, tmwayq, ctc.
This franchise has bcon secmsred by Uic Grnmby

Co., and mînder it thse water poecr te eperate the
m'îîîel ter hasq been dcvcloed. A\thUc peintcf cou.-
structiori cf thse dam, 2,600 horse-power cr-, be
devulalpc-d, and at presqent 1,2W herte pcwcr is
dlcveloped. Tiio Company bave aise ceritractcdi
w:Uî Uic City cf Grand Fcrks te eupply thein
wit, PlOO0 horse-power, sufficient te cpcmrto thle
cleetnie Iight plant, for wîîieh thcy receive $50
jIer hors-p)ower per.annuin. r. Graveshbasnaieo
rccured for tlîc Ceompany nnother axacît4r site nt
Carson, which carrnes with it 600 acres cf land
and includez Uic taira et Cirsen, about .150 tesi-r
lots, rith thc exception of abou% 50 lot&. Carsen

ie8 locatod six mniles west cf Grand Forks and it
i8 oxpcted thcs saleo f tho tewn lote will rc:lizc
nt Ioast double what was p'iid for tho whole site.

Tho cost cf the amolter is in thc neigbrhood
of $250.000, but tho éuira rcaliz.ed froin tho mielocf
tho town lots in Phoenix xvill be more than suffi-
tiont te pay the touil cost. P'henix was plotted
in October, UI99, and over $100,000.3f lots wero
s8old in two cks aeelL.since thcn sales bave con-
tinucd rigbt adong. The Phoenix Mionter, epeak.
ing cf the sale, says:-

"Tho sinelter ccmpany is largoly intcrested in
tmu- sub-clivision of landc wiîicb was latéely placod
on the market. in Phoenix.

'«A is wcll known, tite lots wec nearly ail
ecld the day theîy werc put on tho market, se
great was tic demand froin ail aides. Nothing
liko it was evcr beforo known in tho lîistory of
British Clumbia As a result. tho:smceltcr coin-
pany will realizeoeut cf tihe sale cf the Iota on Uic
uncccujîîcd portion cf t.hec dais thmit bnd been
plottcd. ncariy cnougb te pa3 t.he entiro coSt cf
building tho enter itscîf.
* 0 f course, this sale cnly cvers tho surface

rigb.m. tho mines being wcrkcd xtcadily. It was
evidently a fine invcrtmcnt for tic stoeklioldors
in tho sinelter when tboy bcuglit in. In future
yaars Vtiiro is ne reaseon why tho cusLeanary largo
pîrofite shoumd net bie reali7ed frein tic aperation
ofth Uiemnoltcr itscîf."1

IÂho preqcrit capacity cf the -,inciter is bs00 tons
lier day, but it lias bc-en constructed in such a
mianer, tliat its caplaciLk- cSn bc very reaclily
dcublcd or trcblcd. It is cspsippod with thinost
mrodern plant aund îîotiîing that axpericecculdl
squggest, witb a vicew te cconnrnical and cfficient
wcrking, bhs becsi negl-ctod.

A gianco ..a tho nccmpinying illuistrations will
cnvpy reino idea cf thc citent cf Ulie buildingsin

cennectien %vitii tho tsinoitor.nnd thse pewcor liouse.
Tho flurno is tho largcst and longet cric in Brit.
61à Columibia. Over co million fout et lumber
wcre um'c iri its construction, tho purposo baing
te marko it big and atrcng encugh te tako thc en.
tire Northa Fcrk cf tho Rettlo River at Iov xvater
frein Uic dam te thse power hieuse. Spcaking cf
tis werk, Use Grand Fcrks9 Miner iBiye:

ilTlîo construction cf the dam and flume le a
magnificent pieceocf engineering. Tlîo poecr
leuse rune eut toe o a<g f the river aiîd ie nt
tho base cf tho hlîll on irbich the smnelter buildings
stand. Tho location is admsirabl. Thse poecr
for tlîe sinelter wIll bc convoyed by wire front thse
dynamos, and in tlîo eamo manner poiver ivill bo
distrilbuted aIl ever the Cityeof Grand Forks. Tho
amîgîno lieuse, m ihl is hult cf brick, and tho
furnico lieusei are ccinpieted. flack cf the fur.
rnce building is a largo structure cf heav-y timî,cr
in wlîicli the ore will ha cnîishcd and freint whieh
it.willho fe tte furnurce This building is of
tho most improvcd design, cembining advantages
net licreotore ser in any sinalter plant ia tic
country-. Tho long brick dust chaîrber waq coin.
plcted sorto Lime age. Over cix the scuth end cf
tho guounds arc Uirec handsomeo brick iîuildings.
Tliepo.tra thc lumloratory, Uie office buildings arid
thue residenca et the supenmntaident. Tho office
building and the -;uperintýendenVta' resîdenco are
catit twe-stoeoy structures of vcry attractive de-
sign ; in fact they aire net cnly beautîful in archi-
tectunrl design. lîrt thcy comabino every modern
ccmnfort aumd convenience. 1

Ample provision bas beer maoe for tic lîrotec-
tleiî cf tho varicest buildings froar fire. Fi!teeîî
liydraixta arc conveniently placerl aîîd hy catit
liy(raiiL is a biox v-cntaining anc hundicd fcct of!
litiio. Tlîe empîcyces cf Uîe cempany have becri
tlmoroîighiy drilleul and usnderstand thrir different
dlutirs-amInt pcs-itims in tho chao cf lire.

Tho meuîUî cf 'March will ece aIl] Uic inciter
maclîincry in eperatiomi, and iL wil miii nth Irlicumg
after that iwben Uic shareliolders, will begiti in
reait tisa rcward cf their faita.

Iu concuicrn, liolders ef ntock in the"e comn-
parties should fect proud cf tlîc mriner in 'aîirli
thes proerties have bier dovclop)cd imuid their
ircitst ccnaarved, sund 've bave cîer3- reassîn te
boeuv Lhnt the QNntdiux publie xvii in thse
courm. cf a foir menthes join % ith Uicmn in this
feeling, as tho auccc&ftil lîandling cf theée pro.
parties %ih do mucis te ra-catablih their cenfi.
donco in the ininen weakh of tisis Canada of
Oums
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111E RICHELIEU &ONJARTO
NAVIGATION COMPANY.

'ite compjaîîy iitw <iperatitig lis tihe Ri-

ri-i eu a 11 O ntLario Nav~*igatio Comm(fllpan ly

waîs orga îî fed ira 18-19 initie.r ttie iina' o

tIm lielieiei t'o. foir litisseiîger sitt''

trecigli t ni rriîige lI Pwe<yi init'ai ra&%

Rivers. Q tletCI 1014 ai ii Iiii e'11aiiel l a'10îî1S. AS~

%e~ars %vent j 'ast titi- Itichi< boî i îu's'i: -

ailhler fi%' e coliin'ailties. *llitc 1 .1

P'rairie Nit vigil t toitî V"i.. owîîlitg cie

stî'iîishli, whiîclî rai luc'weii Moniit rant]
adi L..a l'ma rie. th ichlelieui Itivt'r Navi-

til le. Ste L'ai ips ]j~.litis gr> Wi to Iitl'elli lit,

'iglit, (inies itt; original Ttc.I ait lire-

%ît lias 21j '%essi'ls il f i îrger tonniage

thoan tiacir iiredecccssorS. Frot thei cuii-

illein'eiiieit 'if lis 5>O yî'aîrs' ei'stenle dliwîi

to< Ill e jiri'selît daîky jt lias v' iiig ic<i thle I ie

of bine iîss. *tlii' ceinanad loir whait- 1i an>tilt,

it laiin existence.' vi'... il tirsi niiss servire

for lt'içstelîgcr land iiiclîiest rafflic. lis.

î'rîaseil fa 'ilitiaca for (lie t rail o <rtut ion 'if

gra in w"ere binid tii lie r'ni itilaii t ilic

'l7lic lirst pt'riii i'aas unie of virtul ttîiti

oojl. 'Iîî'c w~aîs 11 aio çuanîîtitinit, wh'Iicil

If It lta itthe p u lie iîfteii ninales il on-

j'iist.' s husi ness muîy ti g batit.uro littiî iii,.

''lis , îariod <Iii eii'efîre. %vai s ii,,. I 'i tt

<<iv jaieniîs. butsiniess linîg a lii <a lt illîî

Lucre lieiig lit) tiut rate aliait tit rzlit\Vt.
ci*iîi î't it i <. lasseiiger ticke'ts,* it ia t rii'.

cl id ii <t ro st mioret aiai t hey (Io> tiui. anai

for a tilic cost ai ga'eaît (eili leqSs iiaitar Ile

irst piressuire tif enii Iit iii bulit thle ii -

- -. - ' .

IN 'MlETr18XDIIi

gatili (*0.. 01oîiîg ne stt-aaîisliiip sailinz;

bleetC Moaat.rcal atual RichIelieu. (lime Lois-

guetii Co., wvhicli. owniaag tlirac e ss'

a rauhi' laid '%'ec-n liniraal sîîîî L.ongueuîil

tilt St. Lnwrc'îive liiver Niivig.sticîli Cio

wh>icrI. %villa ftbiîr ter.iiîsrails trains

mai. cic., as ni, iir<'-sclt. thé- Caiiiiati Na-

,tvorkeci t.li rivecr tralfir fruont Taronitaa '.î

.1lnirel.

'T'e ic amlgama nted coîîiji:î y stuirtitig %v*illa

tinie or t.he Criinan w~aIr. IS:tI, ice4ii-,t

We«mTcorttînes wa-Fc being aiue tuer. ii

11omtreai atal elst'wliere lit Cainçitln vi'

in the îîre'lîîtcl al'îîîîiii a iàc!la Itiýz

jirices givemi for Mtiat. liait thi'se ait.e
'N'cre never attenipeu tai lia' sî)Ibpî.icl ly hIe

Rijchlelieui ai Ontario C'o.

'flie listuîry of tRie voanpaîiy îliviies la -

.%elf laîto damre cliief péerinis, the irsi. front

IS8.13 tn 18.90. the' secoiiî froat 188;0 (.i

189.1. amîi thlia I lîtril frnt 'S1) a t lii' paré-

sent thime.

ellaincois freiglit siicli ais Lant -;et8t Iîy
Slmnoiscs to retnil hlîisî's. niai suit

a- 4'ity ineri'rdanats inigit, senai aws thei <ii-

iîatr fi country iirdar wvas çlaaîrgedi ai

îîînterisils wec nlso clîeaîI'r Limai Llia' nia'

îînw.m allié] waîgcs of caillflnyee %werc vcryi

matchi aasier iîaid. so tuai. tua f'irst 0cîr

o!. ti, eoîpîî' xistenîce w'as ialite a
g.aIIlei agi' iii ils lîistiîry.

'nie oil-tjîîî<' co.arJi se'rvice wais ii fuil

mviîig rifty ycnars ugo. Onie stage concli
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c4tricsd pitsstiîgcrs to, 1.adIii front %vliîîcI

tilt- t2setiîlet tiieru wts as, tvelve tfftes

'bus dri% o tu> Cti o î t Lmicliiîî. iroini w)iicli

poiti li bou î~t stt'%i ttii cri'ietl tiSst.igers

to tbi i'NwtI nI î.îîîîîîl liv're gsstil-

gels ittotmi îfio lta1< li er I 2 ilîmles li.%
~.îaîgt9t tit.'îît's 1i) 1.11ln allîîîi i~ait

ihoee tit>iiIl l . 1 ui t bon 1 Illî tg b.

Theii st'tîîmi1lor gî''ta .4 sig't'ît 1%là g -g timiy
Il1t4 1' fiît bii i 1 FSI a t <) 1 I 1 .. %V3iiî t failli 1Ijeeti

i hitaitîiii dgîîiîg thme lites' yeuris, tif the
g rt.'vi tas bviodiî< got fi i ts woîriý tassîi cliti lig-
edt tige Riîchelieuî 't Oitt lii j frin blîeig il

ti n it,'itl it3 puy' te m ie titt lit iI ut>il (i. i-

,Iî'îîd First stumttiigis oN.i~îi't 13 iitte

uttcîlti iceisedt.LIit.t It menet illt tuo
ciii tIige c.oliitiiy onit of existenîce. ])oi 1-

getily for Uit. hati. allais- of tIiti-- fotirteemi

ye4trs t.'aii rst iîg titi k Secoînd î,eittI the

Liiev cotti d thlimr ît eiîdr t. keep tiraitî

in sp i te oif glitse a miîitaîî sttterncîits w'Iîi lil
Shioiwed sag p rolts .

Tii thîe iii iiiîeîîee oif thlese ta isie yeti-îs' lius-

inîess lee! î' on tut bu î tracetîi il() dotigîtt lige

tiijatstly limttîtd tud îttililletl ,irt.iît<

uof., thie cî ai stock osu the sectirity

îîîîî rket foir souteo 3'ears abut titis t!isit..
Tits tgiltci ioî s. ie. faist disati>-

Iii . î.Asi iiiettse l uiting motre sailat-

velit as iitivtiinig lts sttock price motre in

t.rtbutil landu 411iiiicitloit of opetrtit.ittg ex-

îelses laits iiierL',tsttie rittîn or saut pris-

lits te grons enritiiîgs. lits4id#!S Eqk*CifYtig

tlî,t Iîy ctistttiliiienits lier' allait eximinslons

t h ee, il o flimint nistit teit mts for five- yen rs

littié t' irlîat'til t, il pi îr venit. div identt to Lti

sîtii''l tlttqi t wi Il lie i mît reftting tO la O-

Laive thie litsHt fi v..al li stittelient s. Fo r

ite yeir eimdlîig :11Ist. lheveîtî r i S15 t ilt

-tili l nu tit t tîiit s îclgî*os retcel gt 5

;tlttttttt iig tii %61, fi er the de-

mhiie t tilt tf exiienlittlir iii fixei clitirges.

t tlljiig 54,3. . tiacre %vas left ai tact

pîrofit of S $00,4]37.86. of this ailliîoit

$81 n.00.0. %verv. pitid tw< clivldî'nds of :i

1)x~ eaii I ,tl ,.,s the bailiceo fn

1l'4%Do u.Ac.

itili% tl'a t>ll iii!4 1.3' ciililei iles t.tliit at tili,

'l'fa lt~ Iis st> i iiiliet retisrtis i n
,ae %vast3 îr a> iiolier t.inît t lii', iitrC13 gi

&%ga'iS(iS they.10 itivil %ver. Net 0 tîwmil
iatsure eeaiiîia*iIil iti ou~<f w rksmiag tilit-

aitn st <i tlIe.-t' iîe.w Condilitioins oaf tatisll eti-

t iota liii tir tit- itiielai moîre diti germi riS -

%-,l, t lit' rnl Fats 1r nI,îît eiglit yet'ur'

after tIi t .< iaîd lagîin tihisorbiiagv%vrý

thiîîg ini siglit tas tie shimpe of freiglit nisil

lo.t.-sengers. tilt: Rlichielieuî & Ontario I<c,
oitii, îa3lîg <ivicleîîîls whlacls. litbvecver. t.<a.-

stntlv liminislipe:I f'hîi' >lt r-%tti tlI!t

ataîl froit' othc'r ronds ns %vell ;s frîtîj ilît'

large niîmber (if oiitside stetmshîiiîs si>

n etirîtiîîe wi ti iLs literits. 'l'ie <cî,

prt'il t'lii' t i) ati elit! ili nvi> îîd for
Iise 3eurs £IL' tîtird maît! giertiis iiist pros-

Fiv,. yenrs àigîi the lfoi. ?.Tr. F"îrget, ltt

t1li8.0 timîe i ilirtrt tior. <vas iyithsedt te) as-

'I lie u' ireieivyi~ tif Ilite <'aiajit isy. il is

lr''îtt.forîce' tui! isiiaess elatracter lsavt,
Nv trIat a great anigc iii its opeiations
tsaii ini tfteir rositits. 111 ici titis 3*cir tie

Nviletitig nai Ille sîilîerc of wîîrk, thougli

cii>t 'ii .!, e!.lîi%, aloîmi inca> Ca rried in t i

u'fî'T 4. liait tit'- vilreiatiy exiaatirîg Uine of
tîtîsjtaes, lis laecîi %vorkîil energc'ticnliy nsîd

te)oi 1.- f(li lîtnstire of Its cnpacity. hfr.

Forgî't's lîusinscss sngncity in changing dis-

$:2 .. t7S beîug cilir'iil ittO tît îex
3'e.ir-s zi tuoalt tîs N.trlus. 'Ille following

swcb yeas eitlig :Jîst Deceztier 289it %verî'

titi inhlîrovenlclnt on titis stateîîîeuit, very'
.:oodt tlnlihil., w'tts. Th'ecy land to trctt

tif grotss re'c.ipts sliglitly tiîiniîîishetl, -%lit

tif fiçcl ltigstlc<aia< isi a still grot:tt-r

r:atio, oRsi> of $3î1.169.19) c:,.îtcndc-i in atg-
lit iolas t111tI letterinelîts to thie file of

'ate.-iîers. 'Illet restit for Ille yceir ISDfl.

%.Itowing a% net proft'I of $,10.1S'a.C7 sea-

s'tirecl tlle n; p c. djvd'îmîl tt> slairt-holders.
w t. .4tîrlilmîs of 52118.7.St profimts

for 1.1.7 ziii>titîitet Io 181:0o whicla
wîith dividends dediaîrt- ed itais incrcasezj
surpiîs of $27,130O.06. C-ross recclipis tor
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tia yestr cadlag Siat Decamber 1898 reach-
est a total et 8728,043.97, ahowvlng tiutit
tit lticri4eaofu about $50,000 on uîiy of the
thirc ycaro that hall preceded It. Flxcd
charges aînd operiatiatg expelases considera-
lIly Iiirger. aaiuuîîaîitif; to $616,916.82 Itt
nis jiet ,ioilt $1i12,0127.55 J)ivldeni<l of (;
p..a.. liowever, îîn i ttis y~ear t>

1lîlt> andl leot the roaisidarably hînaller
suiisias of 87.6127.551 'it," stitteîîîut fur

lii Lid tii the1 ettireli olders a>t t he i arn,, un
iiîit-lug heldti L-daty. IL was ii eNory vn

sai stur m'yShon'itîg. coltt iîeditrase
a ta,.trss a Idliai u îalt ,iigs. 111 cîîaiîiectia ii

%%îiîl titnis Stateîaieaît, Nvilalh -tNIl> be fouid
<tai n l lier Pa1ge of tItis issue. uie
tA-4t lire, ltt t lie less eo(il(ta t ive

Tieso tire but etnlurgaîîicuts of tho com-
t9Uity'ti feriner lisset if pllicy and showu\ loss
radical chanîge thani tho ucw% pollcy legal-
lzed by a charter sctured b,, the coinpnaîy
lit the liti sessiont of Parlitauieatt. 'Iliiaa
charter ettilttwtrg the Richaelieuî andl On-
tairit) Co. Lu owaî andia olirato hotLis oit
te lisseofu IL9 routie antd to lIiercAise Un

î~p tlatIona Lu q5,000,000, îîeeded for
ttist iiw tiriarture. Iîîiilulittg opcraxtuaî
a o' n Irea îy WeIil iclva îicetio iuit t seconîd
liit el. titi- site of Nvrn fri Is À1Inrriy Bity.
C'autr'ii durs' si aeci O rutioxs u >tîýt t t hi le<ti-

did h l i oae, ISt Cotiffet Iot liefore thlie
351h tllo .%ltiL 19100. Ik'iia tbtufil tii <holut-

<'51 style of hIiteJ, wltli err, motdrnt Cola-
veilitue <a aid %vill s iple rusnt tIiL seille
large enoung (oîcauîtiao 5(10 îîeî'sois.-

rilelied holîtj lus CAiada, le not li titis rcr-
sPt'ct superlor tu tha Murray Bay cstah-
lishitient. '1'iî rotuaidît le Sj>actous, Lilitoly
equipîpwd titid attrnctive. A j>ronielado gai-
lery 22 Icat wvide tuî'ailslis for liotel guest4
tin uut-uf-door i'csort wich'i beilg cuiiifort-
liblo us We'il uis istettil. la satr() Lu bu il

vcry poptilar part ut the building.' Ilot
aîîd col salt wvnLcr batîts rtow a noces-
sit. N lit aill lirait clias acasidae lioiels, lire of
rtitr.e fl titis MIirroy Bay Clîateau and

tire Lt' Iae.t (if tie klid it existence. Thrie
Ss tit i tiîitItt supl>l3 of tîto iOuest sj. ýing
%vililes-. s aanaigs Itolitg Ietifai oit the liatl

<'<ttid .< a lai tuie evi' t of lire tltote is

;r')tet ltti als iîerft"t ais huaisî skill la
-olde to tuaike IL As sin iiustuaie how lier-

(ect, t he IliaIl ls, IL liais lbuit tg) li menat-

t t

- "r

., *,~s'

11i.t'o1lt 1tICIEL112tly. THîE NEW% ITOT1eI. AT 'VIAY BAY.

oitai iay, e'aiered oaa b)y ztisgiiietitiaîg re-
ceut> s. ai pia'ît<>e wJîlchtLiais olir"
lias rcaaidsîd or instalnce the uîei
liahaitiaii steanislî T Ioronto," Nvhicli
titi% sezison lias plied etroumiat
l'aa'aatc, is aL great instanice of the
iaeu.' poliicy tif oistlaty for the piarposa of
asiîrreist-il eairaiatgs. Vit h is Iantroucctiona
itito Lite coiatiaatty's Iliee.. lime yeztrly flt-
vtuîe liais brokena II îast, records,. caraiiags

slauwiig for the ycar jîîst eaîdcd an in-
creas t of 99.378.99 ona hast Vwar*. ettrî
'rite exîaeaditaire ost the tiew stcatisiia -'To
rott< lins licon, li titis way. so jaistif'ied
tty resuits titat anothier lifte it of Uta sanic
ilrst class character hi contcînplittec for
te Tornito liste aiext, seasoti.

il, 'illlie a traikisig oliiect v'iewed froin
te vatcr. It %viii tidi greatiy to Lue uit-
Laactiveaicss of titis. faviteîii somumer re
sort andî otagli. Lu lie <mie of the iost pro-
fitable parts ut thb Richtelieu & Osîtario's
olertitioiis.
TIliere tire fia ail 227 rolins for guests

%?îici caiea o! tiese mois, fi accordance
w~itti latest films. is vers' cotimuodioîaS,

w'iilie. the receptioat roiti Is magtîificxmit lu
ILs space arca tind] lixaariois faîrzilsisiig. In
eqiàiplping titis rmont andl lit tact tbe hotel
uis a wi<ole wviti, furniturc aiid appiauces.

Ilucre lias lîcen tacit retarciace by the ar-
clîitcct to the naost artlstlc styles of ho-
tel tiirnitître on the continent. Thoi Ch'n-
teau Lerotiteiac. coiîsidered tic best fuar-

lioaied tisaitliieo la a Walter toîver 70 feet

is mentoîcc that tuere is a stean latindry
ilta claini madie for tite Murray Day hute>
ut bcing one a th Ui est and hast equiîîitcrd
liotcls in the worlcl is i clalt by io nîcauts
extrttVagait ..
l'ho grutiids cxtencling to about 300

acres have bocal su laid otit as to ha a fuill
sized golf course. 'l'hc ciglîteen lîolcs cire
«weli sittiatcd and tie approaches to thcaîî
caîl for skilftl liait siiots. Tue distance
betwccu sortie of thie htoles nceds one lontr
drive fIrom te tee andi a haitll sie
shot at lcast to get on the green 'vhere Is
vervý gond natitr-al sois Usat a vcry little
trouble wvill salzae perfect for putting.
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Vontliu<'d frou% page C.)

saine, -ls réport %%-&ta iiîost satistactury,
aînd consequelitly tite stock iiîaterlly aîd-
vanced. Least SaLurdîîy the stoick wva-i.gld

nst Iuw as 54, andi rose duriitg t.ie \veek Lu
70-on UJie local Stock Exchiange It solti

at 71%.-During tUic nidlttio f the wveek
tere wvas a ntitral retictioi and ti sold
cluii to (37, but quickiy reacteui andi closeti
ait its lîigiest, the lîîst sale bcing niate uit

70. cents.
%WAIt EAGI.E-Traduîîg nuit prices hîave

l'eeit mlore satisfactor, duîrlîîg titis %veck.
'llîcre have, *hlowcver, beexi few sales 011

lihe Miriiîig E!xcjliaîîgc. I'rices t'ose tu
îîeuîrl IS0, Iiuyers olTeritig 178, at whlch.

,mir500 sîmaires clîngeti iîiîds. iiiit i s
ltî\ nis 163, glving al ratnge ot close on tu
15S poinîts. "' o r ut reccuiîîeni< I)tàyiiàg

obit titis suddenc Inflationî, It is only natural
I lit iL siiotilt regan Soule of its lest
gî'oummîî, but wc belleve tiiet Uic lieur tu-
tiî,'.* will again sic tiiese receit, low quao-

tali onis. 'i'iîere is îîothing lit lîresent to
loîii tic stock oit. Tfli puicj have licou

%staduly rcgaining cuil'tciict- silice their
rmuh.e siîakiîîg out, but w(. tLhiuk tiiat It

wvill lie maiîy il duy before %Var Engle en-
*mîys iLs olti IpoI.uliîrlit.y. flle tact is tat
\%it-* Utgle is îiuw selliiîg lit iLs legitiîîîate
lîtice. and in our opinionî sijould bc bouglit.
r,,îui'i 150, buit nicv'r over te $2 iîîark.
mîit il circuîiista ices chanige.

1(151'U I -l'-liere lins beeti itici di-
~eîgeîîce of opiniont <uring tlic «veek lin re-
gard tu titis stock. Iitunors woe rite,
lirîuîr Lu tic niontiîiy încetîing in regard tu
t lie suispenîsionî of divideuîts dîiritîg tie

îe'uryinterval requireti for te iristtîl-
littion ut tlîe îîew inticiiîîery. 'riese rit-
iirs, liîoever, ]lave beeui pi'oved to bc
unmf,îtiided. 'l'lie Min 'h divideiîd wvil bc
leiiiîl in iLs regîîlar course, lifter 1ilit Lilt-
i'i(-x tvu dividciids VIi be paid quarter-
iy. 'l'lie reasoti for aiteriîig te dividcîids
toi qIiartcrky lifter MVarcIdi ext Nvili be Cvi-

dh'iit to te silareholdcrs, as the 1.1irce
iuthiis Liat, 'iii elaipse lîctore Lue pny-

menctt (if te aext dividend, %vil1 glye the
î'niîiti>tiy tit oppnrtuiltX vf waiting for

gond rondis to Shlî to the sitielter. IL is
Si t ciî. 4

n<iLut thle Seiuteniijer <ivideniî
wili lie providict for by tue carninîgs ofthLe
new luitl. Duiriuir Uic week ipîtlic lias
sold as lotv as 91. '1liere wîill no doutîb
lit a. consiticrable aunoulît of disappoitit-

Iitent ninongst siîareholriers, whicli -,vill lii
«l ltrulabiity3 affect the stock. Ont TI'iîrs-

filty tue stock sohIC ns higl as 10-j1. but
ilitrisg te atternooli reacteti to 98, te
lust sale on tue 'Mining Excliiîgc iîeitig
miîtle nt 100.
lIECCA lias becti selling down a gain to

tit- recetit iow level. IL linis sold at 6 atîd
6t1. cents.'Trauling lias been qîtite active.
uîtîti il lot of stock lias been piaceti lpon
(lie miarket. IVe stili have conifidence iii
tt- Initie. Sorte pooleti stock ,was recciîtly
îiflooseil, titis catisitig te bîreak. IVe (Io

vot, look for auîy lox'er prices, but ratiier
ftivoîr buYing. fluring tue wveek 17,500
sitarcs; changed liantis betwecn a range of
8i 2 anîd r> cents.
BRIANDON GOLD)EN CROWN wili coin-

liietice siîipping as soon as possible. On
tlie duinip Lucre are sortie 2000 tous of
ore ii,îiinedliately avaiia>le for siîipping

Io te sineiter. 'l'lie raiiway spur to Lue
%Viuînipceg ais s<ioî -a coniipîcteti «%viil great-
ly facilita te sippiîîg.
tIEBil TRAIL CONS. lias been uticer

piressutre silice %vc last, %vrote andt has sut-
fere<i coiisidcrably~, te coîîsequcncre beiîîg
Littît iL lina sol l as 10wv as S8% ceits.

IL. lias bc'tra'ied in to te ainotint of
.23,127j (Muires. 'Ilie public seetil to ignore
tîte clivi<icnts entircly, oî iLs v'allîe as a
dividenit payer. Vie tink, liowvcvr, tat
titis sort of thiag cannot last, antd consi-
lier i. nt te prescrit price an excellent
îîîrclîase.

NORTHI STAR lias heen sclling round
106%4. Altlîough lt is not as yct a divi-

,tetu îý.s'e it.s prospeccts oir tuiîedLttatciy

1 îecoiiitiig otîo are so brigît tlîat te flic,
Is îîltîîst 4tiitt<4ly ulîscounteti. WCe bave
--rcat ftitli in te troî>erty, iiuw' Liîît tlîo

t*îIl 'vîî. sin 1.4 Colll:liuîtcdi î11l 18g wvill
V0itîttîemu'e itiiet iiiteiy. It'. ]Nln ti la
quoteti lis ttiîg tite otier dtîy Liait ait

outptL of otne car <1al3 woul<i puy~ a Livi-
(ltnd ut oue centt pier siiure evcry *inonth

LI,)1.N STR4 - Aecordiuttg 10Itior-
itttioii re-entty olitaineti la citeap round

1ire-,eit prîtes. At tlie lin. oom of tue 522
foot slaft tue ore la of ù, mitîcli bott.a'
grade ls beiuîg %vosl orkeut. WC
exlîect to heuar ter reports ii te near
futurite, 20 aui tit 5 have Iteeti freely

EV'ENLNG STAR - Froin a o-aîrl<aît re-
i'ettly siiîied tu Lte 'Frail siielter te ore
titis siîuwt itself to lie of Itigli gradte. De-
v'eloplîeit xVurk oiti titis proîierty. %%t'lii
%vil[ iii futre iii carric<l ou t oii titi ex-
Lenisiv'e seule, sit<itld <ievelop)i a tiaîble
mîinec. 'iThe capîittil stock oftiLtis coniîpny
lias 'jecni î'edtîced froint $1,500,000 in $1
-itares Lu $200.000 iii 10 cet sitares. 'Ilte
stock lias beni li eLter deînîitdo and lias
iteci seiitg lit S cenits. W'e htave )lt Sev-

v'era 1 eîîqîîtiries fronît te l1'st for ici
stock.

itAl'IM I.EN is hinîg its own.
'l'raiug, liowever, lias been dutli. WVere it

nt for Liti ticet tnt die mîarket la quiet,
te goosi repîorts Wviiiciîlire in circulationi

t'e te '.%apie L.ent, otne <of te iii olerLies
oif tue couliîy. thli selivi~g prire oif RtL-
ii ileui totiltik ie ititicli h igier.

STAND)ARD MINING 1;XCIIANGL.

Sales. I11gb i. Llx Close.
.).000 0. Stir........2 i), 8 Oi, 21 %c

1.550 Ilig 'i'lir<e S3%7 7 - S
5.0001 Vati Atîtît..... .11,'/
7,500 Ftiirview 2 2 2.

10,.50(101 uis HUIS . .1%y ýI. .1,

.,000 ltititullcti 5%: .5
50(1 ...... ~......%

.201). Trîtil V'.. 10 9 9/
5000 il. V. G. FI.. :3 .... 3

2,00 I 'rtinîîi. .3! ' ....
3t.000 Il. 114111i . . 7!4 .... 7%
1,000 1N. Sttîr . . . . 110 ... 1

500 C. sttîî'. .. 1...... 2 2
C. Cresrctît .. ...... S1 8

1.000 Il. Bell. .. ... 3 ...
1,000 -%orrisot. . f. 5 1,4....
1,000 Mur àigie . . . 177 .... 77
2,700 Ir. Star.........814

500 Çîiribon ...... 5 85

TC'Jloà,'Io ~l1G EC NE

sales.
l".500
5),000

900
I .000
1.000
2,000

500
4,000

.12.500
3,850

10.000
1150

5.000
1.00
6.625
1.000

71.500
1,.200

500
,1,000

000
1.000
5.000

15.000
5,000

5 00
2,000
1,000

Range for (lie WVeek.
f-ligi. 1.0w.

Coiti Nlls I . 14 4

FIrit~ ~ ......% 2

Itellîiblic. .. ... 91
'Paînuiira . . .. 7..
lack Tait Jt 91.1j...
?uiiitîicialîn. . . 0..
Whiite Ilear............
V'an Ani<a.......'>uî
Ilig 'Iliree . . . 6%(ý
CI. Star. ...... 21-1 19!%1/
%Vaî, Enrle .. 16-1 162

?.%lorrisoii.....i/
T.Londonît. 21 . . ...

Iininipî'g . f .....
Il. Maînitl . 7 6%
Playte..... 1 OS 9 1

G.Creoceul .. . ....

11. Beet....... ......

V. i'iiinii... 3%4 3
Insurgent. 5 .....
Cnriboo ?MeRI.. Si ...

MI. Chîristo .. 4 3-Y
B. G. Crowvn . 2.3%..

Close.
41,4

5.1,4

7%

3

1

5%
28%

4
23%

lI) I.~'liM'INING EX.CIANGLe.

Sales.
5,700

11,000
12,000
7,000

.1.000

8,000
l".500

Ranîtge for te Week.
CittitIligit. Loiv. Close.

Matt,% 71/ 7!-,
liatintlleî . . 4% .1Y
Okanogaui 5V% .11A 5
Peoria . .. %...... 1%
Royal Cold 1 .... 1

'i'aunarac . 7 S
Vanli Auida 3y .... 3Y&
Mlorrisoni....' 5 .1/ 2  44.%
Branîdon C.. C. 12 0 12... 261/

BARTLETT & SMIrH,
MININO AND INVEISTMIENT

BROKERS,
Metobers of Vinigt FJ.cange.

STANIjARD CHAMBERSB,

151 ST. JAMES STREET
MONTRZAZ.

Tolophono Main 2069.-4--+--
IIISUIlAICE PentuIs PURCHASE OR LOAwS MADE TuiaEou

I.. J. PuOICT. R. iFOîONT

LJ. FORGET & CO
STOCK BROKERB,

Metistiers of Montrent Stozk ixchnuge.

1713 & 1715 Notre Dame Street,
MONI'REAt.

Telophone 15. il. 0. DUE 29"

Crîpple Crcck GoId Stock.s
BOUCHT AND SOLO

ON COMMISSION.

MECHEM, CAMERON& CO
,57 Canada Zife Building

MTgm -'~A
Tel. Main 389.

THE TELFER & RUTHVEN CO.
DAMIERS A)nS BROKERS,

Il St. Sacrament St., . MONTR!EAL
C IRES PONDE NTS

SEYMNOUR, JOHNSON & CO.
71 BROADWAY, NEV- YORX

.%embce otf the New York Stock Exchance.
Itol Tei. Mîîtîî 3005. ,%Iorcltautsl 614.

A. A. MuNnoE. G U. MuNiRor.

jE. A. BELIVEAU & CO.
BROKERS.

13 HOSIMITniL s*r.
Privato Wlros ta Now Yor'k and Chicago.

Stocks, Bends, Grain & Provisions
BoughtSold orCarried on Modemte Margin.

Coininlatien Tolephono 1820 Mbain
i 4 of 1 p.'r cent.

MUNROE & MaUNROE,
BRORZRS.

<Morabers Màoutreal'.Minizig Exchant.)

CANADA LivE BuiLDING, bIONTRE&L.

Mines and Mlning Stocks Bought and
SoId on Commission.
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THE EXCHANGE NEWS*
ISSUEID DAtLY AT FOUR*TiNIY OOCLOCK P. M

it riaua.!agbl iÇeyol-allrer avcaaoa,, 0a.rator$, DueInca'
Mlen ad Cora.iiratioau.

9457 St. Paul Street, - MIontre.a>
alUnsdfi7TiUs 'aet:

%ottyîh.~î Itei uie, lraaaia.al gavery IJrlay,
bibuitjtloii 2.110 lieryeiir

1*11Y" iLK INt AIuVANtCE.
.iiui icia l tai ilapl aît1i luil.

l<dliarial euwaiuaaieaaîlons In tm addremod te fle

kuuairvai. Telujaliuit bratiia 2037.
irrcgularities ln thc delivery of tire

r are reporteil iiamcndiately by subscrib-
tire ;iublislaers wil bc botter enablcil te

c tlle trouble. Telephone Main 2937.

Wnesand Ming
~ ~I''r.'':~'AS 'lO T1E REPUBILIC

%riaageiiuaîs tas to Divideiid Until lVorks
Are Oiue àlore fl Operatien.

fli oullîinag cirettaar iras aied last.
miglit Le tire siairelaolîlers of tire Reîîiilic

(Cîîasîîlllatedîil 31 jinuîîg Comnpany:
Moittretit, February 14tii, 1900.

Geaitliiî eaî-Yinair board lhais deenic tl a
zicilri-ahle tu issite tn thre sharclrolders, of

I lis comat.%,mi am' olliac~l stateraciat clcîarly
ibtttliarîirg ltUa lirt-%tit. pûsitlUro.

(laits tare aiwaiae fliait, ais i resuît of thi,
i isit îaf t'resiileit Ciartz, Wessrs. M.ýcCiaig

ai A1er tg) flic Iiejiah.c amap, li Novert-
h>îr tInst, 1ie *P3-toa ii or rcaiuctioir
plhîant Lh'a la tise iras araîcrea to Lie
ciosei. 'i'iae reasonis fiar closinig vr -
I"irst, thie iietlaud oI trcataaicat ivas vi:a-y
i'xlîu'sive. (cîisting abiout $9 per toit), nd
-z'cima,, tire uîrcss saved oaaly 75 ta .1c0
pe'r sentat. of ilii g<ihî. or about S37.5In t

SI0 lier loti oral oif :S50. li oatierior.
lifter iledaactiaig flae cos, oif înillig< .

atal moai ic'at, stiy $1 2.50, tire are W.,'ta
$0oaîly Sil~e 28.50 lier tont.

Yaiar biiar<l baril sortie time 1previisly
tleclîlei tii coîasîlt '.%r. 1). C. Jackling.9 cvaî-
acidel expert ad miniaaot.al argisa., ivh ci ail
receaitly erected a planit iritî a cziiaiti
of ir taotismi< toits lier tlay for Élie De Lit

Muar 3.liites of Mercair, Utaha, rvlicla il
trcartiag rit xi haidîsie pirofit $8 aire. lie.
atfter exhiauastive experinients, laud forfait]
alia a.he coulail trcaat tire leputit ore !,y
)lis inttlit for lcss tiana lînîf of -%rh.rt iL
llial cash ai%, aîîîîl ait Uhe saine ttuae Rive
gaver 90 pîer cenit of the gold. Since *i.rtt
tiaite rcîicated l-.rge tests arad experlmi'nis
.at liejiiblic haire pirove< tire ca)rrectries-z
of lais cs;tiiites. %ith tîtesi Qires ha,-
fore ais nit Itirtiar reason tael ]le girca for
cliisimag tire îa!d atai.

îoiir bioardl las licen allie to sertire '.%r.
.lackinag's exclusive services for toyrr
ftor tire purpîose aI suipcriutcniing tie con-
striactiîr of the Iae',r iluti. xvtth a capacity

an cammience ivith of 200 tons per day:
uie iviti aiteru.vards tnke charge 0! thé'
aaiiliiag rnaiiiv. Cnntracts %vere lannie-
îtiuteiy let for the srapply of flic nccassary
pilanat andit aiiterinl: very quick deliverles
ivere aigrecil ailion; eiglit cairlonils of hicavy
uiiuchiiacry biave already hecai shippcd by
tire inifactrîrers. candt thie î%vork of con-
struction is laeing pauashit forwrl wîth ahi

uosbespueil.
.%Ir. Jacklaag amat Mýajur L.eckie, the eni-

giuicer ef Ulic comap.,my3. repoart thant flbi.
umî'wv an;ià iilI uic lit foul alicration tint.
Iater tana thc Ist of .luly alext.

Ta jirovibe for tire panymaint of divi<h'uaus
clurnag the initerian, tie coanpainy dIccîlcî

to shîib a <îutlitlty of laîgl grade ore to
tire raaetrs, aîîîu liatig secciared t fîwea -

aille raîte for flic Trait sumiter, airrange-
ienilts wcre sîtitet tui lini tire oru t

<.aa:I orks allait slîtt ly Caîidiami 1'aclic
llilatîy. U mfartaaîîaîLely, Imait mails. cca-

siiied lîà' riin ltnt file. absce or aaiaîw.
litve iiitcferu w'lth these plans te al cuit-
siderable extemat, tinau a large part of the
oare sacleked for thit; purpose still renans
tu i lia tiled out. Tlo etavinte stach de-
litys lit friture, steps havre taccii takcîî by

*voicir boaard te thoroaaghly repair tire rend s.
Theîî board tire uawaîre tiaît rurnors hav'e

])oeil carrenat tlitt tire etoiànpaaîy would bic
obllgcd Li suspendi< ditvIdendhI durlaîg con-
strutona of the mili. anad havag receiveil

iîîii.rous etaqurlgS froin sliareliolders, have
iuiictudci tu iiiike tiinallclit lintiiee-
taent ln' thîs conneccdon.

%Vu wvoîalt ask your inoat carefial atten-
floui tî tie folIeovIag stutentent of the
lcputîlic milne, wiviael shows Its tlîorough-

Iv sounil conudition.
Tire maine has ore reserî'es blockeul out

suilclent for extraction for sev'cral years
tu corne.. It lins unircftlized profits in ore

iniaiied grnd lying on tire dumnp, rendy for
treixtînlelt, of a value estîmated by tie

c'aîginee'rs te cxceed $2.00,000, a tnhlings
duinji, readly for treatnicut by tie ileî
miîll, valued at ncarly as îîîuch ulore, and
tilso) a large quaaatity of ore avcraglng
considcralily ovcr $100 per tort sacked and
îvaltlag slalpsacat to tire smelter. (W~C
hiave t.ire returaîs of sackiî, for tweaîty-
oie clays slîowlîg thae average at that
aiiiie to assay $241 per tort, lîut as we
have tant tire fuit returrus wc itnke tire
cuaaser'aîtlve estiiiiute as stated aliove.)

'I'ttkiaag into ccaasicieratioa tire conditions
oaf tire mille aand %-allie of tire assets ns
set forth above, anmd kîaowviaa tlaat tie ait-
crtmsecd caraaiags of tire ncv illi ivili
sîaccdily rceaay aaay aiînces slîoîld auy
lic requircîl. yoiar board have thIs day lit-
cidial flint a îlivitleîiil of 1 cent lier share
wvll tc îîaid oaî tire ISta day of, ?iarch.
niî't, mrati tuit tire necxt t'.v iidendis
xvill lie dleclarcîl quarterly.

'hlie reascia for alteriaig tha dividcîads t.>
qaaarLerlyi after INardi iext wiîll li evilcaît

ti Lire slîareholders, as the tlîrec îîîomîUms
tirat will elatise liefore tire paa3'neaat of tite

miexa clividend wMll give tlie coînpaay ua
oppîortuaaity of -waitiiig for gooui roads tu
shiip 1.0 tht s.ielter. Slîaîîld thîcre bc aaîy
delicieaacy ir il' returns, la. )las been tir-
ranageil wit aur tiartkers te borro*. oaa
tire aectiritZ (if tire ore champ a sufllclcît
sainti to cover tire -,aille. It lu aiitlcipated
thait tie Seuiteanlar divideîid %vili lie pro-
vitle<l for hy tire caratitaîgs of tire ii,
wvhiclr will ]lave faront tva te tlire iîioitlîs
ia whîicli to treat tire ire. As die lieW

jailI will haîve xi caparcity of 1-00 tonts lier
<loy. or six tinies groiter Iliati tire <>1<
une. il. will licevcideait tuail. tlacre shanai
lc n10 <llicl~Ity in lunlik iig amu) iIle aicuatiaat
reqîiired.

*As il. is tice policy (if yoaar bioardl to kee;î
flic (ore reserves or da±velopitieait %vork.
far clcad of the': stopiuag or miniig r e-
rlîmireîiemts, Ih is tiroir intention ta trent

011].V 100 tois lier day. cxccpt for a
short pierlod a-, nanaid atiae, utit thec
mainae lias becai dcvclopeul ta a fiîrtlîer

gdepth.
Xaîîr lbuard trtusts f linit tiais fualt inaa

frà%nk stnteiaet of the caffairs of the coti-
piiy and tire course' atiopteil Nvill nîcet

wita yolir ipllrovnal.
1kv oriler of tire exectitivc.

.1. C. PATERSON,
Assistant Secrctary.

% i'1IN(; 0>1-1 TlHE EVEKISU I1IN

'l'lie staîtma .ary meieinig of lit( Eî'eiilaag
ià(îî l 1lulaîg ('iiîaiay ns bl ai s 11il-
vertised. yestergiry ufteraouii ait tic office
oif Prof. r. IL. filorlie(rger, ut file Bhank of

'lNInreail, nit irs cailled trha garder by tire
îaresidaaa.. &Nlr. W. Il. 'Toîvilqeild. Thui el'-

tim ou<f ollu)î'rs vais 1proceaidel( itii, and<
messgru. i[ray H anisena, (eiC. .1). Itoot, Su-
uîrt'ai Coumrt lk'glst rair Seill]l. %V'. Il.

't'<iiist'aîl. matea' iledliaiice E. J. lat-
fioir cri tire %%ir Iaàigle minlae, %Viii. ilceul,
îîiiiis of thc sainte mine, ii P'rof. le.
ILIl. lochterger %vert. electeui ais directaîrs
for tire ciîsuiig venr, anai tîock tiacir officesa
ait hire mlet I mg. A moîîtionî -ns aiade u>
inîvite F. %V. ltoit. aira Nttcltiilst II.iih
1"oisytlic, fr<ia tire Ivaîr Eagle, te tiecuiae
ilirectors of tire Inalag itie, ti alter
tlaîlr ceaLmmt, ill lic elî'cteî direchors nt
tire aext meetaig.

'l'lie dîrectors aissenibleil li extra mieetimg
iiiid electeul tc ollicers loir tit' eniisai

y*air. à%1r. IL. Dlanseails clî<scn presi-
denit. Mr. Ueo. 1). Iloot, vice-presiîleaît andl
P'rof. F.. IL. lloclitirger. rvlio liais liamu
aicting is tcaaainoriîry secretary, sîlaiittual
.. 1s report whlic shiows tirait tire cîiaaiy
is li girei stainag. '.tlilrty-tlireie tioir-
stiai shaires of trensairy stock, liait%-(e buej

.solil for <Ire ceaits a siiure, amiî crery ceint
lins heurt Slietit jaadiclitsly li opeaiing ai>
lic îirotaerty. The' proniaiters stocek is rail
liouleal lai th Ll atik of loitrezil. imi calai-

liait lie tiuichet aintil tire licol Is lîrokeai hy
tiîimttual agreemniiit. As tirc stock miarket.

is very ut tire lîroioters have ai<Ivaiticeul
fondi<s foîr carryling oia tire îvork ariaul deve-
loirtire îiroîerty anid nuo stock %ill lie sac-
crifieu.

'l'lie geaieral siaîeriiitcaiîlct. I laary li a-
sera. ails<î stalîaîaittcut lais report abîout ie

îleveliîîjiaenî of ticire wrk, wlicl shows
iclat tiae comaiîiuî 14 tire îîwaaer cri a pîro-
îai'rty tif greait uiroiiisî. 'flic 5iait, liais
reuichem! thae 50-foot lcrel, and n. cmasset
ias liitaitii ti t ir' isortir suie <if tire r cii
î':ia.'. arfter passiiag tliroigu tivo fr'et oif
goaid quhartz , got lait o ai îelin of gai iiai i il
mîillier pîyrites fir tillie fuee iii %itti ami
ic) irulliiiu siglît yet. 'Ilic (ore 1-lia'oaagl
tlals îiie fî'cl lu -if gotat shlipiaug griade.
ais shoiul lit ilie .1fiiaer ii iloir. -s social
las flic- clipa îîîîî strike of tire r-cja is i'Iuaîrly
estitblislleùd, il taîîiaael oit thei voli ill lic
îaîaî fronîît fle liat toii oif bthe laIl abri lii e

velia. giviîig witli err 100 feet -'00 f'ct
alelil. tvllicll iral lac a gotai gràaide <ore
frîîaîî thie very staîrt, ai( whlich ill tic
taikûn(ai<amt ais îvork pirogresse's. Tliere is ai

viiafuîîia lt camip ona tlcire aîîui't.y. a slaa IL
hîîîîse, Iîlaîcksiiiill sîlel aird îîler.ty <if proî-
visionas ftor a coupijle of iiatliq yet Ici

c'tail."
T'l ai aiaigemiiia of tire ren iag minae is

dca criinî'îl tg) showî tu hIe plihîlie thai t
tire t'cmipi i s roîieriy* is a goo lardinis-
iaag niiiaid îrortliy of coiisiderîi bin, andm
aiaîv nami everylîoilv is ilàviteul ta cîiimce
l aîisî'lf I y îiyiiag a visit to tire clin iis.
'lher î'i' ilIl lie uno cI osîl sha ft or tunnael.c
'Ille mianîagementia ils qiaite pletrsed rritl
sortie expîerts- opinionaî niau tlic uaaiforin

lig grade assays of tire orc alitainil
frnt îlilerenat aassay ollices. Aq mîain as
ira aspiîrt.atia faril itirs arac lirovided for
flint sectioni, tire Eveinag îirapcrîx lrot-
ist-s to Iîecniii, îiaoylaiient as a sli îile.
IitIa as ta qantity anma cqiaaity of ore,

'-%r. Iiiiiisan ivll leave aani for t ire lirol,-
erty lIais nioriaii'g.

.TANUARY PUS' 0F '111E IKADO I.

ilnaaiger '.%ciiIlaa, of theMkan jaîlae.
arriveil ini t<îîn Wednesdny -wita tire ru,-
suit oif the .laiaîiary nuit rua. Mie veluer
ai the bricks is a little over $14,000.

't'le sortiaag plaint is nom, in operatioa
nuli rinitiia siarootlly. It lieganu work the
first of thai airitla. It is expecteil that
thlis will mjaike tire outputat cf tie amille
nairh laîrger froia noir oaa. as It iill not

<iil3- anaike tlîî' average graie of the rock
lailier. hui la. iill reanoe I c o'itr!ion of
tiae ore %vitli n tcaicicy ta sliiiie. so thait

tiae anill sianuli gave, a Ixatter percentargo0f
goîl extracetiona.

'rite ulcvelopîineat %vork is belng carrlcd
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on ini conneftion with thc milliig, and
titere ID now a rcseyvo ore suppiy biocked
eut sufllcient to run the 20 stamp mili for
twvo years. Tite utie Io' In t.he best of
condition financiaily. Thoera le a large
sum of mency In tC.c trcasury, and cach
montx titisentua la ef'.argcd. It Io perhaps
unfortunate lu a wvay tlîat the stock et
thie company le lield In the bande et a
dozen or se wvealthy mn. IV has been a
good t}'tng fer the aic-,ss of the mine,
liewever,, as ne meone.- liat been spared
te place it In a paying condition. The
bullien outptut le publielied la London
every montiî. and wl1 serve te attract
attention te thc Ontario geld mining re-
gien. Althouga tho Mikado mine le In
sucb a ilourishing condition It la only
partially oened out. Tite motive mia-
clîinery la vcry expensive te eperàte utd
it le likoly that It will bo replaced by a
more economical plant et sat, or if
possible lit may bcecquipped with an ec-
trie plant for which the motive power
would bo transported fret» the Keewatin
powder dam.

It le net altogetiter utnlikely that the
mine -vii1 lie equipped wvith ten additienai
st.amps te the miling plant as the pro-
sent stage et developinent wvill supply a
80-stamp miii with plenty ef ore. There
la another vela on t Mikado mine ae yet
practicaiîy untouchcd wvbich gives cvi-
dence of bain& tuily as valuabie as the
ore- from -% îich such excellent results arc
boing obt.a'ned. Sinking anci drifting le
going on all thc time on the main vein
and te reattîts are higitly satisfactery. It
wvill deubtless be decided ir te course ef
a few months wbat wiii be the policy ef
company as te future operations, -vhether
theyv will continue the treasury reserve In
new plant and openlng eut the mine te
its best producing stage.

Managers ef mining properties operating
lit titis region will bave te benefit et the
exporlencc ef the people epening up the
Mikado and-it sheuld 'be a mest valuable
ebject lesson te thet» et wbat can be ac-
complished. Although te Mikado is one
mine wiçbcb bas won success hcre, let it
net be irnagined for an'instant that it Is
the only one which wvill prove a bonanza.
There arc a great many neov preven te
bie valuable, and other liromising lires-
pects wvbich wvill corne te tîte front if ca-
pital in sufflc-cntly great amount 15 mudi-
ciouisly spent on thetn. The Mikado je a
good mine, but as the yeprs roll by new
!nives %vill censtantly combt. -,p and get
irite the procession ef dividend payers.
Vecan say tîtat as yet tbe gold mines of
Westerni Ontario are practically unteuched.
-Rat Portage Miner.

RICHELIEDU & ONTAIO NAVIG.ATION
COMPANY.

Report of te President and Directers for
the Ycar Ending 3lst December, 1899.
Submitted rit the Annutai Meeting ef
Shareholders, heid on% on Fridaty, 16th
Februaery, 1900.

Tweo- seminnual dividcnds of three
per cent., each amouinting together te
$104,400, wercr paid. Ienving tueantoint
of $24,880.07 carried toi surplus.

It will be noticeci that tho gross enrui-
Ings show an increase et $99,378.99, dite
tei te satistactory ronditieri of business
generally and tbe imnpreved facilities ef-
fered by the company te touries.

Prom the surplus ef Inet year, your Di-
rectors have written off the suini of
$104,170.44, arlsing tror» dlaims now set-
tled wbVich have been ia litigation for a
numnber ef years, and aisei frein at redue-
tien in valuation of sonma ef the assets;
leaving the accounts nowv froc front al
outstandings of overy klnd wvhatsoever.

The cempany's hetel. at Tadous. -bas

been wvell patronized and its business bas
continited very satistactory.

Your directore lîaving fouad a great
,%aot et geou ichtel accommodation at
Murray BJay, are nowv construct!ng a largo
hotel nt Lb, t pointt, wvhii wvill be ready
for tic op#-iiing ef next season.

The Ceipaîty'e aewv steamer "Ileroîîto,"
lias realized, hit regard te speed, ecenerny,
seawvortlîipess and attractive fitf.Vngs, as
%vell as In Increased carainge, ail that wag
aaîtlcipated. Site wtis slot ready as carly
as oxpected, wviich nmade soma difference
iilit te earnixîge of lier route.

As Indcicated In last year's aniual re-
port, Parlianeti wvas nekeci at Its lat
session, and lins granted te power te
Increase te Comipany's capital te $6.000i-
000.

Uuicer te deod of trust securlng the
Cemîtpany's bonds etied lit 1895, $20,440.
01 have been witltdrawn and cancelled
duritg tue yenr, maklng a total te date
ef $75,919.09, eut of the original Issue
el $571,883.38.

Your dirocters are uise pleased te re-
port the satisfactery condition *o! tI1,:
Coiapany's property, and ef Ilts relatieno
-with othter transportation Uines.

Respectfully submitted,
L. J. F0IRG0]r

President.

Trhe finorncial statemieat for te ycar eti-
.ing Dec. 31, 1899, lp as follows:

ASSETS

.Steamers, reai estate and build-
in.gs, %viarves, etc ........... 12,540,897.86

Coul, stores, provisions, etc. 413,360.99
Accounts receivabe .. .. ....... 30,055.1.7

82;616,81 .1.02

LiAitiLîTIF;.S.

Capital stock . . $
Bonds 5 p.c.. ster-

ling. .. .... Z571 .833-38
Less cancciied

$75,919.99
lxi trensury....

l3atk loas...
Accounts payable.
Unclaied dlvi-

vidcnds .... .....
Accrued interes oi

bonds.....
Surplus.....

490,073.34
165,803.17

Gi,,7.14.99

111.00

8,2,65.22
150,846.80

2.616.814.02

INCOINF ACCOUNT.

Dividcnd 6 p.c.
Paid May 2,td, 1899$52,200.00
Paid Nov. 2nd 1899 52,200.00

Carrieul te Surplus Dcc.
31st. 1899 .. ...... ...... .... 24,880.07

$1 28.730.'07
Net incoîtte ever astd àbc>ve

exp)etises. fis\ed charges antd
iîtterest, fer Year eîtded Dec.
:Ist. 1899)........... .... .... $128, ï30.67

$128,700.07
3 89Û. 1898

'l'lie gross recelpts
were.....S5329 $728,94.J397

Operati'tg expert-
ses .... .... ...... 6-41,626.89 500,-926-.53

Fixed chtarges. 24,966.00 P15,979.89

Net profit . .. $128,730.07 $112,027.55
Tie animual mieeting ef shiareholdeiýs will

be lie]d ut neen to-morrow,

CRIMPE CREER MININQ STOOKS

caspital. P'ar Value. rie.1,10. Asked
',b00,000 $1.00 Acacia................ 171

2,&300,000 1.00 Battie M L'n...........51
900,000 1.00 Bon Hu r... ........

Black Belle ............. 13J
1,500,000 1.00 Bob Lee ................. 00I(;
2,000,00 .001 Lo) roosus.................. ....
2,000,000 1.00 Coiumb.VIctor......... 20
2,000,000 1.40 0C. 0. Cons ............... :171
2,000.000 1.00 0. 0. & 11.................13t
1,250,000 1.00 Dante ................... 5
2,00o,000 1.00 Danion ................... .20
1,250,000 1.00 Elkton..................... .
1,500,000 1.00 Flower ................... 03ý
11M50,000 1.00 Findlcy ................ A3
1,000,000 1.00 Gold Coin .................
3,000,000 1.001 Gld Sovereign ......... log
2,000,000 1.C0 GoIl Stone ......... .......
1,000,000 1.00 (iould..................... 26

Ha1rt.................l........ u1
Ha ydon .................... 2

1,22,000 1.00 Indepon. T. & bl........ .60
11,.50,000 1.00 itbeia.................. 1.301

500,000 1.00 Ida lay ...................
1,250,00 1.00 Jack P>ot.................801o
ttô0ù,0 -0 1.00 Keyetolte .. ... ...... ... .181
4,'Io0,0uu 1.00 Kimberîv................1lo
1,51Ji00ot 1.00 Lexington ............... .201
l,0iU,6-St 1.00 LitaLon ................... .28

600.000 1.00 i'ioun Anenor .............
1,1250,000 1.00 Magnet ... .............. .041
1,251j,000 1.00 Maria à..................0o4j

Midway ...................
1,000,000 1.00 ML'n. fleauty............l.03
1:000,Q>0 1.00 Nugget ... ............... .201
1,500,0 0 1.00 New Haven ............. 09!
1,250,000 1.00 Orlole.................... .05J

2, 000,000 1.00 Pappoose................ .081
;,000,005 1.00 Porbiand ... ............. 37)
1,000,00() L.W PrinreB.................. .05J

Ravén.................... .84
l,250,uoo 1.00 Silver State..............02j
2,000,000 1.00 Pinnacle ..................
1,000,000 1,00 Sacramento ..............

Tornado ............. 5 36
Union .................... 48j

1,500,000 '£.00 Work..................... .35
Zenlobia.................. .2Q

TORONTO STREET EARNIN OS,
ùb. 6, a,959,84 ............. mIe. 100.1

7, 4,056.79.............." 687.î
8, 4,146.13 .............. " 622.1
9, 4,000.18.............." 4Q5

10. 4,379.21.............." 421:
11, 1,657.62....... 439.
12, 3,7b8.91 ............. 23
13, 3,942.39 .............. " 324.1

2F)
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THE BARILEIT FRAZIER CO.
OP ONTARIO, I4imited.

Grain Exportera and Forwarders.
Buy andi Sedi Grain for Future Delivery.

Pi~avaîe %Vlffl te New York Produce Exchange and
Chlcagô Board of Trade.

H. J. COON, blanaging Director.
39 ST SACRAMENT STRFZC.

Toleplione Main 8418. Westmount 53.

Phono Main M32.

1LECKi & LIGIIIBOU RN
CENERAL INSURANCE

^CEN TS.
R'epretentinir OITARIO AmcwuNT INs. Co. andi

LLOYD PU.TE CLASS Ii<S. CO.

f38 St. Paul Street, ILONTREAL.

Trhe icicage News Io erinted andpubi.hed
for the Exehangre News Co. ')yM. M. Sxblaten.
4s7 si. Paul Stîct. Montreni

11,IILI LIXCLL&NGr,

r
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4ange for Range for ,T -DYSP Is-
Ya 90 Year 18». Outatanding lias$.LOIN PRICES nW~M FEB. 8 TO FEB.15%

High. Low. Righ. Low. Capital Stock. P. C. 9 10 13 14 15 I ~ .

..... 230 112 5,000,000 ... Air Brake .......................... ...... .. ...... ...... ...... ...... ...... ........ -.. *
35 33à 46 30 209237,000 4 Amn. Cotton 011 Co............ 35 34t ...... ....... ... ... ... ...

1374 108 182 114J 36,'968,000 3 ci Sugar.................... 113 110t 110 112J 1111 1131 113J 114J1 1i2e 113î
.......... 15j 4 27,9 64 t1 3OO... « Spirite 'M 'fg. Co ............... ... ...... ...... ... ... ... ...

59J 45t 72 82 21,600,000 ... B.W. Co .................. 571 571 57à 58à 58à 59 591 591 58j 58j
34 274 62t 20 2M,00,000 .... Tin Plate ................. .......... ....... ... .... ... ... ...
1114 95J 129J 78J 21,000,000 là Tobacco ................ 1061 1081 107J 1091 1101 1101 110J 1104 109J 109j
46J 38 70 31 j 28P,0 ..000 Anaconda Copper ................ -... .... ....... ... .... ... .... ...
2141 84 24î 17 12(),000,000 ... Atch. T.&aS. F e ... 20t 20J 20j 21 21 21 21j 211 21 21
61î 589 68J 501 114,199,500 1 4 "4 " fd......63M63 62t 631 63î 63j 64 64 6314 63j
79J 73 614 431 25,000,000 24 Baltimore & hoJ ............. 77 76 76# 78 78J 79à 79J 79Î 791 79J

.î ...... 2t 2t 50,000»00)... Bay State Gai;..............s...... ... ...... ... ... ... ...
77 661 137 61 29,r)00,000 .. Brooklyn Rap. Tran .......... 73 7314.721 741 74# 74 74 74 72t 72î

65 60J 648 42J 28,000,000 14 .. 0. &St. L ........... 62j 61 c6 ..... 614 61j 61j 6611el 61
goï 93t 99j 848 65,000,000 2 Canadian Pacifiec............ ...... 97 .... 998 99 ........... 9...... 99
50*ý 481 70 48 15,000,000 1 Canada Southern ................. ....... ....... ...311 281 311 231 60,533,400 1 Chespak & Ohio............ 291 29j.29j 291 291 29J !294 29î 294 2 94

I4li1 209 101 21,M3,500 5 Chicsage& Great Western ........ 14 14 13J 14J 134 13Î 13j .... 13Î
127 111)1 149J 1141 90,282,900 14 B. &-Q .......... 125k1 12491241 1251 1251 125t 125t 1254 1241 124J
1254 115J 1361 112* 46,732,600 2j <' Mill. & St. P ....... 124J 12-21 1221 1234 1234 123t 1234 123J 122t 122î
11iq 104 122J 99J 50,ùti0000 '1à R. I.. &Pacifie .. 109J 108j 108 109à 1091 109J 109 1094 108k 1084
163â 158 173 141J 399116,300 3 " & Northwest ....... ...... ...... ........ 162k ..... ...... ...... ...... ......
... .. 1944 188 22,396,600 14 "Il pfd .......... ...... ...... ...... ...... ...... ...... ...... ......

09 41 65,370,00... Central Pacifie ................. ...... ...... ...... .......... ... .... ... .... ...
1 842234 163 89,078,000 2j Consolldated Gas............ 193j 193 193 193t 193J 193J 193 4 193J 13 193à

38 304 1654 20 30,000,000 ... Continental Tobacco........ 34j 34J 34 341 33j 33 32Î 33 .32J 324
119 113 1251 106J 35,000,000 14 Delaware& Iudson ......... ...... ......... 115 .... 115 .... ... .... ...
180 1734 194J 157 26,200,000 1M Del. La k..& Western ............ ...... ...... ...... ...... ...... ...... ...... ...... ...

73j 664 80 63 38,000,000 ... Denver & Rio Grand pfd.. ........ ...... ...... ...... ...... ...... ...... ...... ......
... .......0.................... ...... Duluth com .................. ...... ...... ...... ...... ...... ...... ...... ...... ...

..3 ..11. ....4.1... 112.... 2,70.0 ..... r.ie fd........................ ...... ...... ...... ...... ...... ...... ...... ...... ...
129 Ili 16J 132 054 18,276,700....Gee..a..E..ectr...... . .. 1.........2 12 18 1818

581 49 769 37 24,027,300 14 Glucose........................ 57t 56J 57 ... 57j4 .. 56e ... ... 571
571 48 75 394 469484$300 1i Fed. Steel (0 ....... 56k 551 544 .564 54 56 561 bol 55t 559
774 71J 931 67 53,253,500 1 &"p ............ 761 ...... 75 751 .... 75J 75t 7bj 754 75e
)5j 23 684 17J .............. ...... Internat. Pae Co., Oom....
70J 674 95 62J ............... 14i si apie cg Pfd.....

208 1964 98,277,500 ... Lake Shore.............................................:»........
824 774 88g 63 52,800,000 4 Louisville &Nashville ... 81k 804 80k 81# 1j 814 814 814 811 811

101 914 1331 854 48,000,000 1 Manhattan con ............... 984 984 974 1004 99 99# 99 99t 984 989
182j 163 269 147 40,000,000 19 Met. Street Ry. Co .......... 1784 177 1788 1814j 180 179J 1784 1784 178 178
34Î4'314 45J 281 13,000,000 .... Mssouri. Kan. & Tex pfd ... 34 ... 33 33j 334 33J 33 33 32j 32J
47t 384 524 33 47,507,000 1 si Pacifie .............. 46J 46 454 46î 46t 47k 47 47 461 464
284 25 404 22J 14,905,400 I Nat. Lead ........................... ...... 2... ... -a7 .... 25t *254 24t 24t

1199 115 1268 97 22,519,000 1 New Jersey Central ........... ........ 117 ... ... 116J4 ... .... ...
138 131J 1441 120 116,000,000 14j New 'York Central .......... ¶11344 135J4.... 35Î 1351 135 134t 134t 133î 184J

548 50j 57J 42J 80,000,000 1 N orthern Pacifie ............. 53t 531 52î 53t 534 53t 53Î 53' 531 531
76k .724 814 68 75,000,000 1 .6 46 pfd .......... 74Q 74J 75 15 741 748 74t 741 74a 741

120 ... 126 91 18,559,153 5 Omaha......................... .... ...... 414 ...... ... ... ... ...
25J 21 284 184 58,113,900 . .... Ontario &Western........... 244 234 231 24J 24 24J 24 . 24 28q 24
47J 41 65 35 20,000,000 14 Pacifie Mail ................... 42 41 404... 414j 39t 394 39j 37 87J

1364 1284 142 1224 129,303,250 24 e slanis, Ri............ 1329 132t 132J 134J 1354 1354 1351 1354 1344 135
1099101o 1294 904 28,668,800 14Pt o. OasL. &CokeCo ... 1084 1071 107 107t 108J 108 x1069 1069 1041 1054

58J 564 6-1 43t 12,500,000 ... Pressed Steel ................. 561 564 55t .... ....... 56Î4 ... ... ... ...
88j 86 91 75 12,600,000 14 44" 6" pfd ............. ...... ...... ...... ...... ...... ...... ...... ....... ..... 2071 156 54,000,000 14 Puliman Palace Car Co .......... ..... ........ ...... ...... ...... ..... ...... ......
19 1 *74 25 154 69,900,000 Readi.ng lu f...................... 1 .... ..... 18# 184 18j4 ... ... ... ...
58J 49 684 42J 28y(,000,00 ..... I o d........... 56.6,'56 56J 56t .56J 56â *56 . i56j 56
404 36j4 444 27 108,232,006 .... Southern Pacifie............ 391 i 381 38J 39J 398 399 b94 39t 38Î 39J
57J 51â 581 40J 57,290,400 1 Southern Railroad pfd .. 56.57 b 56 56t 56Î 57 57§ 571 56J 564

.Ï ....... 694... 15,010,000 1 Twin.City ........................... ...... ...... ...... ...... ...... ...... ...... ... ... ...
17j 14J 251 121 38,710,900 ... Texas Pacifie................. 1619 ... 1614 ... 17J 17 ... 16j ... 16j

104 79e 126 36 20,000,000 1 Tenu. Coal & Iron............ 97J 95J 96 98410 1004 1004 1009o 97t 994
... ï ....242 1664 12,)0,000 14 Third Avenue kt. R ................ ......... ....... ... .... ... .... ...

5 ~44J 51J 38À 86,336,000 .... Union Pacifie................. 50J4-49Î 491 501.50J 50# Mi 50 50 o.
77J 73J 844 664 75,000,000 14 46 pfd .... .*...... 761 76J 764 761 76t 764 76t 78ï 761 761
44j 37g 57 42j 23,666,000 2 U. S. Rubber ....................... ...... ...... ...... ...... ...... ... ... 324 31k1 [31J

.ÏÏ Ï.. 121 111 23,525,600 2 " " pfd .............. 3J........... ... .... ... ...
1 14 404 5g 61,509,(000... U. S. Leather..................17 164 16 17J 17J 17g 17J 17J 16 16J

'dm7 73 844 64 60,909,000 14 66 " pfd............764l .76 754_76J4 ... 76 ... 751 ... 75î
7t 9 4 64 28,000,000 .... Wabaah ....... .. 0...... ....... ....... .... ....... ... .... ... .... ...

21t 19J 25J 19 24,000,000 .... i pfd................... 2148 2j 20t 20t.21 20à4 ... ... ... ...
884 85 98 82 97,370,000 W.U. Te.egraph............. 84 834 834 839 84g 84 ... 84 831 83î

oEc-Div. 1 pc. fEx-Div .2j. 9Ex-D. 3 pic. 40'»n new buisa. IEx.D. 2 pic *Ex-D. xEx-D. 14. p. ¶Ex-. 14 pic. "Ex.D 31 pic . EX-D, 14 P.
z Ex-rightg. rEx-Div. f pic.

Aug. Sept.. Doe. an. Feb. Kiarc. AprI i. My
ODOAflg..............0658.62

Cloui............ .... .... 8.67 s** 8»63



TiiE ixc},iANGE, Nniys, AONTi<EkL, FIDAI. FE JIRUARI le,10 1900. 23

NEW YORK EXCHANGE1
QUiieT 0IiENINgL-1"ULLOWEi) 1W SOSIL

ALII)ýAIND -UMEI T. M. ''lltaîtl)

W~EAK SPIO'lS -BANX S'rA'rEiEN"1-'%
NO'V l.IICELY TO 11EFIAVORAIIL1,-
AT NO ON 1)Atl1l IU LI. -MN)
IEAVY.

Newv York, Feb. 16.
'fiacre tire tîva Imptortanit Itemns titis

foreiioni. 'rite fIrut, !sa fiitt Oie seitttA
paatased tile Fîinanîce Biîf ty al eîbstanîtial
iitajority atta iîtiout, tackîag oit Lo IL
aniy objectioiabile atienitaient. 'rite oLter
le tlitt Ceii. Itolierts, wviose operaîttbt go
te ivest oftLite Oranige Frec State hiave

bieat succcssfiil anal that Iciberly liais

been relieî'cd.
Tho Londoni i.îrket iter a ratiter a

quiet opening liais becoane stroitg, owvitg
La the receipt of flice favorable wîaîr itew's

aind Attericeuts show galins o! et letist %/
over our ulosiîtgs.

'Te Passage o! te Flitanice Bil1 is .-n
portatît lttasnaîci as IL defluîitely estai)-
lisies e gold stiadard antd utekes IL lait-
ptossible duig te Ilte o! Lte prescat
coutgress, sliould Ilryatî ie electeal, to have

flitc counîtry placeal oit lai silver hasis.
Of course iLs oLter provision ia regard

to refiîidittg flie 3s, 4s anal s aîd te
ilo%î'isîg o! ntationail banke ta Issue titeir
ttotes up Lo te par vainte of Iinitcd States
]fondcs, Niîll tîlso have ant imtportantt effect
oit te litiandial situiont.

A good deal o! te iteavînese o! Lte mier-
ket cluring yesLerdey afLerîtoon ivas due

La the %veakttess o! TiIrd Ivenue, noîv
tat, thé ai *egotlatiotts -itît Kulin, Locih &

Co. ltad been broken off te compeny hens
Lo face te problean of finncing- a debLi
îvhili le variously estîmaitcd et fronît
$17 Lo 'e30,000,0011. 'rThere is some Laiik
fiat te recent buylng o! te stock by
Standard 011 Indicete that these inter-
ests jîttend Lo teke up the teck îvhicli Nvais
lalal dovît by K.,* L. & Co., juaîging froxa
flite Past record o! Lite Comnpany. WVitUer
te floatitîg debt is successfutlly fuîîded or
whietiter te compaîy ivilI have Lo epply
for assistance froat the courts, there are
excelientexa.cliet grouind for belle! that
!ttrthter reduction o! dilvialemds ire itteîitn-
Ie If nJLt their total suispentsion.
Yeslterdlaî's streigLi o! Stigar seemced to

ho tnaiitly to te coveriitg of. shorts. It
is atot bolieved ltitnt flic large short Inter-

c'St lias heet> aiuîiiiîalied nt ili]. One com-
tîtîssatît, ioliSe ltsuallY suiîposed Lo be
closely caînnertecl îîitt futsille. bouglt lit
icaist «0,000 sîtares ettd iioRsiiil more.

OUtelale sf)ecltlltioei conîtinuîes vcry datif,
uanda iL is Liais feet wviici entcourages (lie
îtrofa.ssiltals to take bear slide.

Newv York. (noolsi , ,oli. 16.
Ailthougui Ilte aic.s botlt fronît Wansltlng-

tori eaî< L.ondaon ivag o! aîi utiisualiy fa-
voraible ntature, oti, mtarket -olened quiet
'tîil 'Patlletic. P.-Yitg by tîrbîtrage flou-
ses hclitg stiti nller titanî ixnlght have
heenl exîtecteal coîasicertag te adviitices

siltawilig fil Lite omelCal quotatLIitls.
IL sao11 becatte eviaicit Ltit tha're ias

coitsicleral>le liquiîdatlitn goiîîg on,. anal
titere %vere Liiree cbcciaiealy îvcak spots in
flie market iî'iaiclt ad maticht infltertc lit
brittgitg nboîtt e lower rantge o! prices.

'nie tree îvek spots referreal Lo ivere
P. M..Tlird Av., attnd ulhn As Lo 'P.

3T. tiîa ias iteavy' liqîticltinît oit senti-
ofr.iaI . notincenient ta te effect Oit

tlle divialcads art comnuon -%vere likei3' Lo
be sîtepended anal the surplus tîseal for

the purposo o! new steamers.

ItePorts froin Boston continue to fiail-
rate tVaut biqtie.as of U. S. llbcr (,'o. huas
ficena uiaterialyj curtalcd by te open ivin-
ter aloi . tltat souto of tho plants have
l>eeln eoîtiaiqpteitly silt cloîv.

As to 'ilIai Avenue, tic uîîci rtalnty
wilci sairrotond tho fiatcinl fa itre lf;

staficlci~st, filise tiiicafitlcrs on1 te part
of tilie st nekitolaers tad to Inîdace k lîîîdit-
tioti. C.areftti eilqîilry lîtto flic aftfar' of
the colliplily rail t o justlfy tîto belle!f Mtit
thie mnlttenaînce of -vn1 P.C. dlvidcîad le

''lie tradlers geîiertilly %va're n the heuar
sigle, iterLly~ oit accolanît of thli wikîic.s

lit flic tiaree Stocks rcfcrred t.o. eîid paîrt-
13' becitisse titi uttfavorilîle ltaik stdate-
tacle IRtiittiltecl for to-iltog'raîw. It 1.4

lîellcee thiat the batiksa have fieL aiîtrItîg
peet Nvýek to 4qitb-treasîatrv qntte 'S2,15C.-
000 and Linit recellîts frot ititerlor ]lave
lieeit veryi liglit. O11e robn operetor ivap
('sIeciall p1'îrontlîteat Ili otTerlng <la V'îai
stocks. Il1e ttaccs h)eing cîîîîceîitrated on
Atchlifl atal A.M.T. As for te fest
tiie< stock a î'cry large proportion of
te tritiiîsactijîtis are Part attd parcel of

thie mninpulationt wvil lins iteen goiîîg ont
for salne titne.

Iteports of the eturnhiigs are sald to lit-
miost satlsfactor3. lin tact frlends of tha.
Comnpany Say' t1it tnt least 12 P.C. Nvill hei
sltowiî ta) have liect carnecl on tîte coin-*
atol.
'ric iîarket le it<w very (1111 atnd ratîter

Ileivy. Qîtelde business is extreînely
sinali anI tile raon belteves fliat rallies
%will offly taîke Phitre nls a 2resuli of file
covcrlng of shorts.

ILEVR1V 0F THE WEEK.

RANGE FJtOD FEB. 9 TO FEB. 15,
INCLusrvE.

1110H1 LOW. CLOSE.
S. W. Co ............ '9 56R 69

T Daco ............... 11 Illi 1 îîo11jBrooklyn R. Transit-.. 61 72 74
Chicago B. & Q......126à 124J 12a

4. Mil. & St. P.. 1-24J 1221 123J
4. R. I. &-Pac.... 10qw 108 1(,92
&4 & Northweïat 1621 .. . 1t2j

Coîîsolidated Gat... 1954 1924 1931
Manhattan con......101 97J ogg
Met. Street Ry. 0o..182à 177 17,86
N. Y. Central ......... 1351 133î 135
Northern Pacifie.....54 .52Î .

Pid. 76 74g 7
Pacifie Mail............ 42 40j 9
Penn. R. R ............. 3i1n 132e 1351
Peoples G88............ 1081 1062 lus
Tenn. Coal & Iron ... 1024 051 1 00j
Union Pacifia......... 51j 49a 5ffiâ

6 PId ...77à 76j -761
U.S.Rubber.......371 32 Sb
U. S. Leather P vitd 75J 7ti
Air Brake .............. ...... ...... ......
Anaconda Copper ... 464 448 -w
Tin Plate ............... ...... ...... ...

''lie sittaîl part o! te nmarket stili
follows ai) thc forîvard course Nvhlicli
neariy aIl stocks Look par'. lit lest îveek,
morc.or lees, flic large section of the list,
hoîvever. nio. longer -advanctni fast wveak,
but ejetretreatlng. -iL is, not otte or
two îarticular classes of stocks fai'ored
lîIt special circatnisttînccs tîtat have ccii-

Lit.i< Vite adveîicc, wile other classes
iii less favorable circittttstances hlave cx-
ltilitc<i tic 'veakncss Unit cr.tees reces-
sioti. Eî cr3 groîîp of stocks seenied to
)lave bcil <livide'< ilîto two uttiqîtal Parts,

flic Satiller ob. wltitl we'nt on, wîhlle Lte
ltîrga.r was îtnablc In <o so. Steel and
W~ire advantced Ilh %vigile Tenniessee Coal &
Tron %venat lick, il,&, Ainerican Tobacco

gaiineal but Continental Tobaceo ]ost
nenrly las iuch, Mfetropolitan Street Rail-

«%voy ivent 11/,3 higltcr. As agains1ý it -was
the case of Brooklyn RaPicl Transit îvhich

Salla Il, lower tItan lest week. Of Uas
Stocks Cotistoliltel inuva'd 111)%,rdte Il/&.
wlîiloe Peoîîlo'q Gas 011 Lite otiier liant
ioied downwards 1L, Pint. Other cases

unto lt tiare La lio found shiowtng Lte
saite cleavage 1't ttl grottî of stocks,

tIlie cite section ontittîlg flte ectioti of
hatst îveek, iîitd ta ý otîter cxetillyliig reac-

tlatt frot IL.
lteaio forî li ac tionaiital rea titi lit

tIlie saine clats ai ti socks at tite sine LImie
14 ticeuanted fao' by~ Ilie fiaet titat titoso Ili-
te<resteil lii itit3'iami group Laok profits lii
taîtite o! tfliant groîp liliual bofliit, loto
ailiers o! tii t gratai)li s i coutiterbalance.

(ii luislîv foi- inistnce. IL ias mnaLter
o! geituril re'it'tk tîtat l"lower lrokct's
Iîtîtilt steel stocks atnI caîtnterltaiaiîtceti
îirofit.-takliig lit 'icii~ioCoal & irait.
'luils Secttted to lie te iiîost tn catefa
t aire. of th ita vieek's triainîg an it IL ihiers
i o ex î lait il ganal denti of %V)ita t fl tally~
,,ii' <diguiilies iL frit fite %'cek's t raid-

ingw liiinlltecy lirecei îg.
'OIe falilitg nway of PlacIfie "Mail tg) te

exteait o! 2.I& poitts was geiîerally traccai
t o te stili signifier llkelIlhood of tîte
Siîbsid3' Bill iecoaaîing a iaw soon.

At 113ýj, tite il of Stuar for the
wvaek, lucre lias ficela e recersoti of 51,/s
Pinlts. R<eports of Lite conitiont of flic
traaie tare as tnfavaîrale as ever. eîtd Lte
aniticîiaLions of a dilvirenci tire of anc re-
ire il a SP.c.. Pi'ices wvcit clown early

fl the week to îvhat, %vis coisider&ed ail
tîlproliriate level for titis loîvest basIs of
flte zcock. Tlteyi w'ould go lowcr on tue
i'roîaaîas (a! nierit a lotie, bait Lucre »ats
beeti lievy buiîlg by3 iteicers ait te eita
ai! thle îveek. Satieller operat os folloîviig
tIlle fcend of tese neter Vitati 1itt of wVhat
I lie stock is Nvorrtli baîght, titeainl te
hiaje of aiî'aîta.

''lie geain Inadh byi Consoliated ('.as or
11, poinîts as (Ilite te te certalitty ttt
iaroliosed arranigemienits Nvcre auiiuost, Coin-

leta.ittattérs of detail beling otiy îtow
icedeal to plat flie Cils Ihîsitaeis oit a pay-
ittg fooating. 'Ille actioan of tie Plrotective
Cotttmittee of« lte StaiicInrci Cas Co. tii se-
etring stock liais becît for flic pîirpoqe of
tradinig ls a x'itole for te sale of ILs
cauitrolig ii)terq'.it. Saune titidcrsta niditig
lis iittaoibteaiy heen reactec %vith te
Ni'îi Aitisterdaîn Co.,* aîid tue restoratioit

ai! thle (las busliess in Ilie City of 1\ew
Yorîk tri Ils itonal conitltion is apparent-
ly only' i Inater of il short time.

'Te folloxviig stocks have alsoi advanced
$Ztcel & IVire I/à, AInt. Tobacco 31A, litan-
hltttîîî 11/4, M.%et. St. Ity. 11,ý. Pennqylva-
tiia i t1, itîoil Il>aîific coin., ý,, Alncota
Ca,îier %ý.

''Thise rereaiatg 'vere IB. Il. Ir. V,.1, Il. &
Q. -Yi St. Pallti 1, Il. T. & Pac. 1'%. Northt-
-'est 1.N. Y. Ceantral l.3 Northt. Pac.
'OtIt.. pfai 1%. PeoPic's Ge 'A_ 'Tenut.

Con] & Tron 1-YÏ Uit. ltic. pfdl i 1 , ]lcbber
17q. Leatîter pfil %4.

Oit soine deys tlîree <itarters of Lte
tradainig %vas salid La li professional. Or
tile îvcek generally one nuîtioriLt' says.

"lie alelay fl resh nag te nalvaîtice titis
wveek lies lirotglit reahiziîig anlal chanîtgeai
the tetttper o! specuilatiotî. It doles liait fol-
lauî front tItis flint tltare ivili bc it large

declitte. 'iThere iui3 ie recover3'. "nt it
aaîks mtore as If te Fchriîary rise ivas Lai
l'e i short taîrî, foiloîîed byv ait irreguilat'
aaîarket fttai as if prices ivere going tua-
terieilli igier nt preselat. IL lo>oks ais if
reui iziiig fiial lîaeî grenter thitîi ivas cx-
lîetea. lad a, if i>ili leaders fial foitita
tlt tîcîeS obligeai La> accitmtlaîtc stock
it oraler to keei te ladanîce goinig. ]Pea-

Phi 'ivîto lhave stocks arc like1l' to lie ccl-
erts oit Illte tteXt ralil'.
Caotodbod & Son tltink: C. 'B. & .to

SOI et 130 this montit: titet St. Paîli îtîy
giî'e a dividaenal of 6 P.C. thet «Un. Pac.
«%'iil tiot likely seil over 50 for tue pre.
sent: Liant te steel stocks are pr.-cnrious:
that te Coal Itoads are profitable, and
tîtet Western lnIon' %vIi linve a rally
saoni.
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CHICAGOJf MARK[T,
UiLvi!î.W Or I WELUC.

]Àtst pvr~si rces sltow onc very goud
poinît about tie mnarket for~ %ieitt, a diui-
inaisJiasîg slitîeait betwen iluih price anîd
low~ pi-ici. 'Ilitcre as nuo iuîroveiîtupon
whlnîl ilsi the lligliest pricc of .Alîy %vheat
last week, <i'9! 5-3'à but throughout the

wiikstreugth b.as tyi-lai su ix'ell sustainied,
thalt l4trge stocks have been iarketcd al,
priems which holding Lirai tu j>rcvious ad-
Vanices have on nu occasion givena tuy
sigus of îveakcning. Thei strcngtlî was
î,oi due ailtogedier ta the decrease in visi-
ble supplies wv1ncl decease %vas less than
wvlnît %vas expectud, but by thc occurrence
of sceai ther faets aloîîg îvith the de-
crease. Supp>lies rcquired for Europe bcing
estimatcd ovcr 5 millions, the wvurld's
wvlicat shlpients even wiLli the2100
bushls froi ilustralia, fell bclow tliese
estniatoud requircinents. PVaris quotations
bave beeuu stezidily growing higlier ors cor-
ruboratimn of serlaus daniagc to tie
Frenîch croja, alla iith Paris quetutions
biglicr, forcigui mîarkets gcnterally gruew
stcadier anîd stronger. Amiounts takcn by
forcign buyers wcra not of more tin meli-
ilim auloulît, but init, %vas take= ivus

for thc conîtinment, the export trade being
cozatinuous if not very lîcavy. ilcat sit-
uiation lias thc fullowilig points of
strengtJi that the famine in india coxceeds
erca the worst accouuts given of it, liat
rtestrictiots of Argentine exî,arts is bciî,g
mure rigidly entai-ccd. thut unftiVarablu
croj> udviccs ;0cemu llkciy ta bc rencwcd
nai that, it is front the Amnerican zr-%rkcts
tlizt Europe must draw thc great L-alk of
supplies stili niced. Primary reccipts
ha:ve fallcn bcliind a ycur ago by 50 mil-
liou, and visiblcs arc dccrcasing from
îiuw on to the end of thie crop ycar.

Cor-n lind cren a hilhcr record, giving
]ýj on Uhc high pricc ai. 3534j. Thi-ougli-
outth Ui vcck il, lias lield fin. gatheriig
gradualhy increasing vigor from the 3
Iiigli mark of lest Pniday.

Oats sclling Jyestcrday nt 2-1 advaniced
%s on the 2'35, of thc wcck, before. The
zidvittice caime nlot by lits andI starts. but
ini the course of a steady Increasv.

'te Provision markct se long as it
shàows Pork in tie ncighborhood of $11,
L.ardl around :SC. anîd Itibs; abr jt $6.. zntst
lie considcred in a strong condition. Illiis
iii satisfactery to provision ie.. nil Uic
mnore becausc their strcengtlî is not thiat of
the 3,reseut weck ouiy. hiut lins beeu Iîow

pîrolongea for mainy xvccks.
1>etnils of to-doy's mnarket w.cre ns foi-

quiet nt. a louis of ',,g to 'k. Marci opiem-
eiI 41O %Iny 5-0. lly 5-10:.1: cinsced

Paris wvlîcat aind flour 10 Imighmer.
A~rgentinae Iarts aclama free froi pagile

A~rgenti ne slaiî'încnts; I .G00.000.
Ncw York opened wcal. ]/, lowcr, andI

haller lust uitl a cent front ilat iliglts
4rliig.

<luicago %muent tpbi'ed ',ý lower. later
%ilici off «lmnutist-r ij ou ecllitil tly longs
:,nl lçbwevr closing In T.iî-crpolI.

'Ilaitik wlucat sel] off smine to-dny. allal
ui. 1 saiu before. buyr nnly <un li-yakç and
uzeli out on lîtlges%.

L.ooks as thouîgli consideralil wiîct
%aadlittvb commission blises.

Cor-n rulcl -itrong nt the qilicnitig nt
Init nigit- cinsitig. but en realbingl ly
lcitigs4 uni<h çbT 2 cent nmail %vek nt tlînt
Strcî'. WIi(tlçl ui'1coi-a for a tuin.
(.4las ut nl quai-ter ini synipthy ii

cti-n. buit is duit.
Provisions ojucncdl sl-oîîg. noir fr-c of-

fer ings.

UfIlUAGO M.AIRET-Fébruary 16, 1900.
frnn Lh llullvt Frzlc Oo* Ollcsg.Il. J. Cooli. Mat] ger. 39 89. 115Cmeli L Si.

-nASINO iJ(WkCL F}11. 9 TU FF~IS. 16. - - ---- 0--DAY's PiIC <m-. -

9 Io 13 14 15 Opoulut. Illéthett. Lowout. Cinsla,
%Whcît~-

.......... ... 68-j A 68t 681-JA à 68 A 39 B
JuIy .............. 681 B 69 j-4 691 il 691-a 69j13

Cori. -
Feb ......... ...... ...... ...... ...... ...... ...
blay .. ....... ..... 33R-1 A 3<4J 3I4 Il 31î A 351-J
jilhy .......... ....141-j A 35À 3i-j A% 35~1 A 151 B3

Oata-
Feb ............ ...... ...... ...... ...... ...
?-ay .......... ... 23J-4 B 2-31 21Î *231 13 24 A
july .............. *2 221 2-1 A -221.-1 -Q A

lPbik-
Feb ... ........ ..... ...... ..... ...... ......
.Ma)y.............. 0 10OA Il 10 10 92 10 81'-87B Il 04)
Jul%. ...... ..... Il 15A 1.1 12 10 97 10 20-9-2u i1 02-6

Lard-*
ba-ch ............. ...... ...... ...... ...... ...

Ma ............. 01 61 60 0 5  6 J7 B
............. (; 20 B 6 120-2 6 Il, i (i23 6 l

Slîb rib-
F ab................. ...... ...... ...... ......
MNay .............. 6 05 60-. 5 97 il 5 97.% 602-5
Juiy ............... 6 07 0 07 6 00 i 6 00A 6U0.)

6811 '3J
694'-j 69j

681-8 Gi à
691 69-À

351-i 251I 341-J 34ili
3rit-9 351-1 35à 3b.1 A

312 24 --3j
22i-il 1 -241-23 221

231 B
221 A

il 0'-5 Il 05 10 9(1-92 10 95-97
Il 037 Il C7 10 92 10 97.-il

6 (j7-10 6 07-10 6 02-)5 6 05-7
6 15 6 15 612 6 16

6 02
6 05

6 02 597 6 02 A
6 W 6 00 60- n

TORONTO STOCK EXOHANGE PRICES.

eTOCK.

bMISCFLLANEOUS.
B<ritish, Ainerica......................... ......
%Vestern A&«urance ...... ...................
Canada Lie .................................
Confederation Lite Association .............
Ixuperial Lite. Assurance Coa..................
Constunîcus' Gag ..............................
Ontario aud Qn'Applle LantI-Ca ..........
Victoria Rolling Stock Co ..................
Toironto Electric Light Co., Old............

<4 .4 fi " New ...............
Caunclian Gencral Eecetrie Co ..............

4. 1 4820 p.C ......
Hailton Eled-le Liglit .....................

LOAN and SAVINGS CO.
British Canadien Lu & Inuvcst. Co ..........
I;iîniiig nudt L'xn Association.............
Cati. Laîided -k Nln'l. Inv't. Coa...........
Canalda I'criitntiit Lni. & Sav. Co ......

.4.4 20 per cn....
Can;-ai Savilign & Lca Co ............
Central Q-iniula Lnt. Co .a' C.......

4. 240 per cent .......... J
Dansiiiiun -%iwi,îsua tid I-cult. Soc..:......
Frmeiold .....

"1 "20 per cent....... J
Ilantilton 1'rovident &It.Sc ....
liaron & Erie Ln. & Savingu Coa... :. ......

64 ~20 Per ccii...............
Iliperl Loan & Inv'. Co. ..................
Landiced Ilanking & Lozn Co ................
Lonilon-& Cai. Ln. &Agency Co ..........
Luntlon-Loan Co..........................
L.ondon & Ontario Inve3tnet ...............
blanitoban & North-Wcst Lan Co ..........
Northi of ýSeotlaud Can. Nlorg. Co ...........
Ontario Loan &- Debenture Gýo................
P>cplcs Loan & D. Co ......................
Rteal E-qat Loan Go.......................
Toronto Savings & Loan....................
Union Loan & Savi agi Co ..................
Westcern Canuada ' .............

25 pcr cen................

400
400
100

50
40

5000
100

100
100
.10()

110
25

100} 50
50

100

50

100
100
50

100îý
100
50
sol

100
100
£10

50
50
40

100
50
50

CA I>ITA L.

Paid up.

150001
100,000
15000

400,000
450,000

1,400,000
240,000
900,000
300,00
250,000

398,481
750,000

1,00-1,00
2,000000N

600.000
,34,175
8m5,000
325,000
930,627{476,100
$43,000

1,(000
400,000
725,155
700,000

631*yb0

175.000
73000

1,20,000
599.4129
373,7-20
600,000
609,020

1,000,000
500,00

lIeut as per rd
laitStaenont . Laut

hi-af
YeuZ.

1290,743

47,821

350,000

} 60,000

10,000
100,000

360,0w)

-20,000

210,(00

'50,1X00

460,000i
210,000

105,000
500M0

170,000

10
73

10

Ilr
2à
3
3

3

4

Mteîr dcducig $511.9M2 for reinsurance t Alter clcdnaiing $72049 for reins.'ncc
Thia .Lint in compilecl froni ihoe fortnightly nircular issncd by the Sccrctarv Toronl<'
liuc Excaage.
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