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FUEL FOR WESTERN CANADA.

The Regina delegates to the Convention of As-
sociated Boards of Trade of Western Canada held at
Edmonton this week, raised a very important question
when they introduced a resolution favoring the remis-
sion of taxes now collected upon denatured alcohol. |
The resolution calls attention to the seriousness of
the fuel problem in the West, and points out that '
prices for wood, cpal, coal-oil, gasoline and other ma-
tericls which may serve as fuel, have been steadily
rising during the past few years. It also mentions
the recent action of the Congress of the United States
in passing a law which frees from taxation denatured
alcohol to be used for industrial purposes, a step which
the British Government cannot ignore. The Germans
have long recognized the importance of cheap alcohol
for arts and manufactures.

The solution of the fuel problem in the West of
Canada would be a boon, the effects of whichk it is dif
ficult to estimate. Leaving aside the benefits which
would be conferred upon individuals by the reduction
in the cost of fuel for heating purposes in stoves and
furnaces, there is the larger question of power pro
duction to be considered. \ great handicap to 1'1(:
industrial development of the West along the line of

, - - » l s far e he .'4"
manufacturing enterprises, has thus far been the lack

of power. The production of power has always been
am expensive undert: ki
of fuel. From Fort William to Calgary on the main
. distance to the

1 on account of the scarcity

line of the railways, and for a great 1
north, little or no coal is n ined, and there is ;”]] almost
total absence of timber. A \t Banff, Il(.-rh}n-xu}w; I,‘l'l
monton and other points in \.‘h rm,} 1.:‘\,'; 1.:v \,( ;‘, ‘

tricts near the United States boundary in- Saskatch
wan and Manitoba, coal

the h(ﬂ\‘ (hdr"t" for frei

ing worked, but

mines re De

ight make the cost of delivery

at a given point in Manitoba or the new provinces
very high’ 4
The abolition of the inland revenue tax now col
lected upon deratured alcohol should enable this sub
stance to be produced on a very extensive scale. [t
might almost be said that wood and %oal would be
supplanted. It has been calculated that if the tax on
denatured alcohol were removed, an ordinary room
could be heated with a spirit-burning stove at less cost
than withs an unlm;xr\' coal stove, which burns
anthracite costing $6 per Yon. When it is considered
that anthracite costs $10 to-$14, according to quality,
in the Province of Saskatchewan the annual saving
even in the domestic foel bills would be enormous
The most important feature of this subject as far

as the West_is concerned, is that-the raw material

for the manufacture of denatured alcohol can be pro
duced in the. three prairie provinces in practically un
limited quantities. An acre of land will produce 300
bushels of potatoes, and from that quantity say 250 gals
of commercial alcohol can be procured ; but with the
use of a special grade of white potato intended chiefly
for the production' of alcohol, 1f is alleged that th
output could be increased to more than 500 gallons
of alcohol per acre. Much depends, of eourse, on the
proportion of starch in the wheat or potatoes. With
the enormous areas of fertile land now under cultiy
tion in the Canadian West it is difficult to imagine
how much com'mercial alcohol could be produced It
1s not out of the way to say, however, that it is pos-
sible to- supply this fuel for power tg much of Western
Canada. This view does not take into.consideration the
fact that decayed, frozen, and other unmarketable
kinds of potatoes can be used for the purpose

The market for frozen and rejected grain will also
be r.g,(-rlt'Al to the 1]('\"1HII!I'(‘HI of atcohol ]‘I'will tion
It is in this connection that the subiect has con
under the notice of the Department of Agricultu:
Regina. The Deputy Commissioner of that D

nent made enquiries in 1904, and has given out the

oy e ety
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Statement that frozen wheat would be worth 78 cents
a bushel at Hamilton, @nt., pn the basis of 25 cents
[t is contended, in other word

S

per gallon for alcohol.
that alcohol can be proguged at Regina for less than
on on thé Basis of 52 cents per 1

25 cents a j\‘.l‘xl yushel
jor' feed wheat, the pfdvajlig price at that point at
the present time. We dré¢ npt prepared to go as Iar

as this. in stating what can{be done to-day, but we

learn from Professor Shuttl¢worth, of Toronto,
which FredtH cemists have aimed 1s 25

that

the price at
francs per hectolitre, ndt far jrom 23 cents per gallon,
and if they can get «i(.{\\jl tb that price it will afford
an excellent prospect as Qm-l. “If you can get good
alcohol,” adds the prof@sgor{ “you have a good fuel
for power, it is betterthan| gasoline, because sater;
bétter also because it fufrfishies more available power,
and gives off no offensive ¢ddr. At the present time 1n
Canada, we cannot expeet algohol to rival gasoline and
%nd coal for fad, But these substances show
a tendency to go higher. i Germany and France, how-
ever. alcohol is used as ffugel in many minor directions,
such as propelling cycles agd motors and small en
gines or for he yusehold pugposes.

Meanwhile the DepuylCammissioner of Agriculture
of Saskatchewan, Mr. J- K. C. Honeyman, has pre-
pared statistics and othiér information on the subject
for the Territorial Grain-Growers’ Association, and
that body will pre ybably takgj some action in the matter.
'he commendable actign jof the Regina Board of
Trade in introducing theisubject at the important con-
vention in Edmonton tHis jweek brings the question
before the public in congréte form. A topic which has
long engaged the }lllt‘lltiﬂli"'f the “Emperor of Ger
many, and upon whichi he} has had repeated confer
ences with King Edwand VII, as one of great me
to the &mall ('u'rm;\il farmet and the DBritish

1»(‘12“&&‘1}11‘.

ment
agriculturist as well, i§ oge which may with great
propriety attract the obsdrvation and study of the
Canadian cultivator. ;
The following is the¢ rgsolution
Whereas, the problem pf ¢btaining cheap ‘and econom-
fuel for domestic . and  manufacturing purposes 1s 4
11 times with tHe people of Western Canada.

serious one at
nd,

Whereas. the tendengy! off prices for wood, coal, coal
oil. gasoline, and other ‘mhaterfals which may serve as fuel
has been steadily upward Huding the past few years, and

there is no prospect of their Being reduced in price in the

near future, and,

Whereas. the Congreds lof fhe United States has gecently
passed a law freeing from t;u:anun denatured alcohol to be
ised for industrial purpo$es, ahd,

Whereas. alcohol camsl:!belmanufactured at a cost of

bout ten cents per galldn{- and there are in this country

oroducts of ltHe farm, from which alcohol can

be manufactured. and thel adlilterating or denaturizing done
¢ the various factories under{the supervision of an Inland
Revenue officer '

Fherefore, this convestian of Associated Boards of
Trade of Western Canada {urges upon the Dominion Gov-
tnment the advisability lof iftroducing legislation at the

Parliamént for the abolition of afl taxes

Y

upon denatuged falcohol.
reER

EAST-BQUND TRAFFIC.

al corfiespdndent in Montreal sends us
a clip f , daily |jornal of that city referring
to the reces ech of (Japmes J. Hill. That westegn

railroad distingdished Canadian, besides a
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tion on low-grade railway tracks, tells Eastern

that his prescription for them, looking

disqui

i

Canadians
ahead as he does, is the construction of the French
River canal, which would connect the Georgian Bay
with the Ottawa River via Lake Nipissing and the
Mattawa. This enterprise, 1t will be remembered, was
Mr. Tarte, the former Minister of

a favorite scheme ot
In the opinion of Mr Hill,

Public Works at Ottawa.
would, if completed, make Montreal into Buffalo

11 ul

and New York 1n

tween. “‘Montre al

ne. eliminating the distance be-

will be ‘ds near Chicago as Buffalo,

and much nearer Liverpool than New York,” says the
“Witness “But if Montréal is to be anywhere on

the ocean, she must have a thirty-five foot channel.
Many an old
all through the

1 Montreal will

Without that she will soon be nowhere

t
L«

harbor has «'t':l\k'wl y be a \t;l[n'H at
increase in the size of sea craft; and
soon cease to be unless she has a thirt) five foot chan
nel. The opening of
make this river bottom canal a necessity.”

'he development of water traffic on this conti-

the French River canal would

nent within-the memory of men still living, is one of

ot only on the

the surprises of modern life But it 1s n
h the Great Lakes from Duluth and

route throug
t look at the modern

Chicago to Buffalo that we mus
volume of traffic. Says our correspondent :

“What do you think of Jim Hill's idea of Mont
real antd the Ottawa route? It has long been my dream

that Georgian DBay water should come to Montreal

via Ottawa,—and mayhap, old as I am growing, I ma)
stay long enough on earth to see it. In my opinion,
it’s bound to come sooner or later.

LR A ]

EXTRAORDINARY RAILROAD DEVELOP-
MENT IN THE WEST.

Canadians have become accustomed of late to hear

of the extraordinary growth of the West, and its trans-

portation facilities. But when the plans of the three
chief railway companies, to say nothing of the Hill
lines, are carefully looked at in detail, and it is realized
that a large part at least of these is to be carried out
during the present year, one’s astonishment grows at

> remend 1 N
the tremendous change which is now converting hun-

dreds and thousands of miles of what even vesterday
was ‘a desolate tract of “nowhere,” into 1 I'Ar:nin;;
country gridironed with railway track. Within t]llt‘
territory roughly bounded by Winnipeg, Prince Albert,
}»wivz,mn‘uz' [Lethbridge, and Regina, something like
five thousand miles of new railway is to be completed
before next winter. Estimating the expenditure per
mile at an average of $20,000—and this figure is likely
to. be exceeded—the outlay will run into a lmmlrv;i
million dollars. And this represents only one sum-

r's worl ’ e 1t de- - .
mer's work. [rue, it deals with great distances of

through lines, but the construction of branches will
almost surely keep the contractors and their men “go-

ing”’ for many seasons more, ‘'so that it is safe to say

the several r¢

‘ lways between them will be spending
something like $50,000,000 per year in new tracks in
Western (

\ western correspondent of the Toronto “Globe”

anada for the next few vears.

\\T.-m\ interestingly of some of the work to be done
this ,“5”1'» v:,';. manner, indeed, which ‘brings this mar-
“‘H""”\ development into concrete form. Summarized,
his list of new railwa nstructions is as follows :—

Canadian Pacific Railway Lines
1. From Shel the nt 4
I ! id of its Yorkton branch,
to Saskatoon, 185 mile

he ne
built ©
of whi
structe
almost

5.
of the
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rent ne
Jaw lit
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into th
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to be done
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follows :—

cton branch,

2. The C
be C. P. R. line at present ending at Strassburg
continued to meet the Sheho-S

‘ : catoon extension, J35 miles

J %‘rum ;aSRJIUUII west to Daysland, where it meets a
\W‘” Of 53 miles running out from Wetaskiwin, about 250
miles, g

4. From Tuxfur\l, north of Moose _I.A:“._ probably north-

:‘h‘c““:f:\-ltﬁ i.,lbuk\\‘ «.ti the ‘\“‘,‘h itchewan, on the w “_\‘ to meet
» £+ K. coming east from Lacombe, and already
M.nlt out to dtettler. Total length of line about 270 miles,
of which, at least, the portion to the elbow will be con
,ttructh this summer. When complete this line will be an
almost direct route to Edmonton
: 5. From Sheho to Prince Albert, amother continuation
of the Yorkton line, though this may not start this summer;
about 200 miles.

6. The C. P. R. plans also a railway from Swift Cur
rent northwest to a point on the proposed Lacombe-Moose
Jaw line; about 200 miles .

7. A cut-off from the Siult line to=fome point on the
Arcola-Regina branch, so that the go-mile jog from Moose
Jaw back to Regina may be saved for passengers going up
into the Sask:tlgun and Prince Albert district

Canadian Northern Lines.

1. The main line is already completed between Winm
peg and Edmonton, 827 miles, on the one hand, and between
Winnipeg and Port Arthur on the other, 439 miles.

2. The C. N. R. line from Dauphin to Prince Albert.
320 miles, is already running to Melfort, 302 miles, and
through trains to Prince Albert will begin on June 3

3. From Edmonton northwest to Morinville, about 40
miles. This is the beginning of the section that will
ultimately go on to the mountains and throughgo the coast

4 The C. N. R. has recently connected its line to
Hartney with Virden, on the C. P. R., giving that place
and points west a double service east and south; about 4o
miles.

5. From Swan River on its Prince Albert branch to run
between the two existing C. N. R. lines, and to connect
eventually with the main line at a point a few miles east of
Battleford; 375 miles

6. Present line to Prince Albert to be continued to cop-
nect with the main line a few miles east of Battleford: 150
miles.

7.A C. N. R. line was located last wimter from
Erwood, on the Prince Albert branch, to Pas Mission, bet
ter known as “The Pas,” on Cedar River This will be the

most northerly piece of rail in Canada, and will doubtless

be ultimately: continued to the Hudson’s Bay; distance from
Erwood to the Pas, about 100 miles

8 There is a charter for a railway running from Prince
south side of

Albert to Battleford and Edmonton, on the
N. R. is a1

the Saskatchewan, and it 1s surmised that the C
the back of the enterprise; about 375 miles

9. Short line now running to Rossburn

connect with the main line at Kamsack; 100 miles
the C. N. R

10. A seventeen-mile spur will connect
y the Prince Albert branch of

continued to

main line with Saskatoon. or
the C. P. R

t1. The line running from Portagé la
(Lake Manitoba), will be continued up to the west side of
Lake Manitoba, and connecting with the C. N. R. line at
Dauphin; about 110 miles,

12. The line from Winnipeg to Oak Point. on the eas
Sid(’ Of I ake .\[Ilnif“]).’l_ will be continued nuf‘!h. n'!"l\\inLv the
lake at the Narrows. and connecting with the main line at
Dauphin; about 200 miles

13. The C N. R. has expressed its desire to build from
: Arthur section of the main line,

Prairie to Delta

t

Morris across to the Port
provided that the Provincia
;xcrnss the Red River at Morris;

Grand Trunk Pacific Lines.

1. There is, of course, first
ain line from Winnipeg ta Fdmonton, the prairie sectioh
mai 1 :
! line: Q00 miles

£ anscontinenta

of the transc nt ,

2. A branch line. from Saskatoon, through which the
e run, to Calgary; about. 400 miles

| Government will build a bridge

100 miles

the Grand Trunk Pacific

main line is expected to
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3. Regina will be connected with’ the main line of the
G. T. P. in the Touchwood Hills district; about 100 miies.
4. From Prince Albert to Calgary, crossing the mam
G. T. P. line at Battleford; about 500 miies.

The Hill Lines.

These are not very definitely planned, so far-as the pub-
lic knows at present, however, of the many branches which
the Hill road will throw out, there 1s already under con
struction and being pushed rapidly that from Boisseviain to
3randon; about 100 miles. The Portage & Midland Rati
way Company 16 building from the boundary north to
Portage la Prairie through Morden. Work on this branch
also is being rapidly pushed. This also 1s a Hill line, though
not constructed in his name, about 100 miles.

LA R

CANADIAN BACON IN. ENGLAND.

The Canadian trade agent in Bifmingham, Mr.
P. B. Ball, speaks in a recent report to the Department
of Trade and Commerce at Ottawa, very encourag-
ingly of the increase in Great Britain's imports of
Canadian bacon.. He gives the -official figures of the
importations of that article from Canada and other
countries for the last two years, as follows :(—
Increase Decrease

Fronf. 1905, 1904. over from
1904. 1904.

Cwt. Cwt. Cwt. Cwt.
l)_(-mn:nrk ...... 1,471,687 1,723884 ....... 252,197
United States ..2,755,233 2,806,108 ....... 50,875
GRS .. oxiss 1,191,300 829,883 361,507 .......
Other countries. 80,650 RN ... .0 11,786
TR | oiived 5,498,000 5,452,311 314,85

This shows a net increase of 46,649 cwt. in the
past year’s imports of bacon, more than made up of
Canadian selections alone. That this was not merely
a temporary or fitful expansion in the consignments
hither of Canadian bacon is clearly proved hy#he fact
that Great Britain’s imports for the first three months
of this year were on the same enlarged scale, the in
crease from Canada being 04,320 cwt., and from the
United States 23,068 cwt., Denmark™showing a de-
crease of 25,008 cwt., and other countries 7,063 cwt
And it"must be remembered that the Canadian bacen
trade is young, as compared with that of Denmark or
of the United States.

LE 2

THE DRY GOODS TRADE.

‘ The tendency towards advagcing prices is still
:fli;,:lll_\' noticeable in both woelens and linen textiles
In the case of the latter. this is due partly to the
anticipated poorness of the crop of flax, at least in
Europe. With woal, it would appear that the reason
probably lies more deepseated ; that is to say that the
consumption is larger than the supply, taking the
world as a whole. Strictly speaking, perhaps, this is
scarcely so; because taking the last two or three years
of*great firmness in this staple, 8tocks have always,
with but few exceptions, been in advance of immedi-
ate requirements. Nevertheless, they have only kept
this position, as it were, on account of prices being
so high that manufacturers and consumers held back
from purchasing as long as they pessibly could. Of
course they acted on the assumption that prices would
surely decline after a while. The final outcome has
proved that holders were warranted in their waiting

-

e g
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Adde. as*even at the tithe¢ of the last London wool
sles the tone was still fextremely firm. In Great

Britain there is still quité @ scardity Of the coarser-

fibred wools. as indeed thegelis of the fine merinos also.

I'his, of course, affects thé price ot many ot the stapie

goods turned out In the i Hradford district, and ex
ported to Canada and elsewherd.
! In the United States woolen manutacturing
!
ki
;

centres, however, an easiér fone has developed 1n the

i 1

market according to fater réports, though this has been
far from taking the form af any decline 1n prices.

“s
Mantfacturers have simply i“waited a while” to sec

promised to mlove. This i1s in line some

" f‘.v:\\ {
what*with the behaviour bfi consumers who also ar¢
keepifig outside as long as, they can conveniently.

Montreal and Toronto whaolesale dealers are fairly
well employed in these cldsges, of goods, but there 1s
no special feature presentéd,by the trade. Fall busi
ness has begun to engagel their attention, but it has
not reached a brisk stage @s|yet. The prospects they
believe,however, are (‘\\‘('”(‘lll.

The Washington Gogegtnment report on cotton
was issued last week, and wag not as good as had
been expected. The condlition of the plant was put
down at 84.6, instead of at jedst {86 or 88 as was looked
for. There is an increase ih the/acreage, however, and
this is likely to offset Suchi a|decline in condition or. in
yield per acre. Low price$ are by no means expected,
however, the general pgosperity of the Southern
States being against any tgnglency to accept anything
but the best value. The festricted consumption also
of the last two years has fo be evened up. The Can-
adian mills, like others, age far from being loaded up
with stocks of raw material, and the question of prob-
able prices for next crop, is{asg interesting one.

The feature in gengral dfy goods business, which
has struck the Canadian ‘\'hi,h's:ﬂcr miost forcibly is
the more than usually heéavly demand for house-furnish-
ings, such as carpets, curtaing, etc. These articles are
mainly luxuries, only indulgdd in as a rule, when the
domestic purse is fairly pléthoric, so that the demand
this year, especially when;ag i§ the case now, it has
been manifested for goods &f a finer quality thas usual,
is an admirable indicatiorf gf the reigning national
prosperity

rE®R

: OUR AGENTS ! ABROAD.
] i
\ Toronto gentleman who has spent some weeks

the Midlands, called uppn} the “Monetary Times”

he other day to express hi§ dppreciation of the exce

rk being.done for (1 ;1|1:1(‘1:1 in England by the
D nion agent at Birmingham| Mr. P. B. Ball. He
1 AT, ) ! r

)all as an klll!ixx\i:«%‘ “a perfect whale
ne who goes r‘i%nuv1~] with a lantern con
slides, and] lpctiires upon the attrac
We quité agree with this gentle

1s a valudhle officer, for in addition
ualifications/{ e | possesses that very
ustasm whichiik sb rare in combination
sense. i |

II’'s common $éns¢e does not permit hin
nd Canatlians to the exclusion of
knowledging | faults in the latter

made the f

t the' Canhflian agent in Australia

SAme criticisn Ot Oour

has l are somi¢times disdainful of pos
\f‘r?l‘ 11 rent .,y'

. 8
Instruct

anf certainly neg
"n{ ghi]ny'x:(? uf :uu‘l\ \\

have a re -atigh [from a Canadian in
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“We are making an impression

[.ondon, which says
untoward happens, and nobody

here; and if nothing
on our behalf makes the sort ol ‘break’ which some-
11 calculations, we shall continue to get

times upse

L
f British }»(-r}vlt' as residents, and not Hl\!)

shoals of

that. but increase our exports to this country in a

S a

) 11

marked way. That man DBall, at Birmingham, 1s a

oood sort. and is doing excellent service for ( anada.
g sort, g

The Glasgow man, too, is working hard.

[t is nearly a twelve-month since the editor of
this journal met Mr. Ball, in Birmingham, in Man

He then (’\‘)I“(\\l‘«] a wish
that he could get hold of some of the Canadian ex-
porters, whose merchandise he had heard of, in order
that he might impress upon them the importante of
altering their precenceived notions, and making and
shipping goods exactly as ordered. The Government
did well to send for Mr. Larke, our Australian agent,
last year. His conferences with manufacturers and
boards of trade in Canada were of service, and he
learned a lot about the progress of Canada. Similarly,
a visit to the Dominion by Mr. Ball and by others
of our representatives abroad this year might do
much good. Things move so rapidly now-a-days that
agents abroad get out of touch with their native land
in a few years. There is a larger Canada now than in
1896 or in 19o0; not only is there more fopulation,
but there is more enterprise, a great gariety of in-

['he tiu\&:lmrm would

probably find it pay the country to recall for a while,

dustry, a greater production.

for purposes of observation and report, certain of their
European agents.

e

EUROPEAN REINSURANCE COMPANIES ON
THE SAN FRANCISCO DISASTER.

A 1 1 .
We gave last week the conclusions of the con-
terence held in Brooklyn, N.Y., as to the liability of
companies for loss by the San Francisco earthquake

and conflagration And although it is not stated that

t . VOre 111Nanimot snins e 1
\]It_\ WEre unanimous conciusions, a general course
to be pursued in the payment of policies was carried
1 1 1 1
\ clear line was at least drawn as to what losses
should not be paid; in certain cases compromise must
I I
ha ragneted and 1
be resorted to, and i1n other specified cases claims
14 1} d b )
—— — e Batonesn o
would be pai« |’t ! opcan companies wi LV
re-1msurance treaties with the underwritine co
panies engaged >a I CIS g ¢ \
neetine h \ rt I
: ! nth
e A 1 1
ag® \ § ( S ¢ he ] ch they
addressed last month to the fire off . . .
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great disaster
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!\‘l‘ {
holds force in- the relation of th

7 _ f the direct insurer to the

1ifsurud’ 18 also valid in that

direct o

o ‘msurcr.’ _And they say very explicitly that it
as never their intention to bind then '

0 pay which there is no le

insurer.,

of th

the remmsurer to  the

f\(‘;'\i S YVKIY' ]A.\\('\
obligation on the direct
W hll? prepared to stand by their reinsured
‘L']\‘ltn I_O sacrifice, these companies
1be 4 - "
clai'ra.lg_\ be not exaggerated,” amd that improper
'M$ be not admitted. The concluding paragraph is
as follows :—

ral
gal

lemand - that

(
|

abo\‘c.;\lt?e()l(ziil‘;:ci;?‘cnc‘:;liltllg‘111" .1'};(- explanations made
does not dCP(‘n(i on th:- f']t (l\l ]“‘.i" '“I i thauake
Nl e‘pvc;*l\. 0\4f;t \\' iether or nw!v earthquake

Xpressly excluded in the policy, it still
seems desirable, in order to give the insured also a
clear understanding of the situation, that in future, in
all policies in all fields where such a clause is lacking,
a clause should be immediately inserted whi-h shall
exclude in the clearest and most definite manner
hiability for all losses arising, directly or indirectly,
as a result of earthquake, and other natural phen ymena
which are outside the range of calculation, and that
the ceding companies should endeavor that such a con-
dition be inserted not only in their own policies, but
in those of all other companies operating in the same

field.”

—Little by little an effect is being produced in
official circles in Britain leading-to a consideration of
Canadian trade from new points of view. An As-
sociated Press despatch of Monday last says that the
Commercial Intelligence Department of the Board of
Trade is sending Mr. Richard Grigg.to Canada, who
will visit all the important old and new centres of
commerce, “reporting on his return as to the expedi-
ency and cost of appointing correspondents of the
Board of Trade in all cities and towns. of the Do-
minion.” And a report made last week by the Parlia-
mentary Committee of the Co-Operative Congress at
Jirmingham regretted the failure of the effort to have
the Government remove the embargo on Canadian
cattle. President Maxwell said they were determined
to persevere, because, after the Chicago revelations
the removal meant the life and health of the people of
this country. In the opinion of Mr. Maddison, M.P.,
there woul('l be a great fight over the matter, owing to
the opposition of the Irish members.

e e
P
[ J
THE SOVEREIGN BANK.

The report of the Sovereign Bank of Canada is an in-
teresting document. Seceing that it summarises the tran
sactions of an institution only years old its transac-

1 ¢} P ¢ ah e
tions are remarkable for their ex grea nergy
and enterprise on the part of e manage while their
. f ] n | oredt ted unor . .
results, in so far as results < e predicated upon event

bl n hich degree
so recent, appear to be profitab 1 a high gre \- tran
saction which illustrates the intere st now taken in Canada
by I nd 1 r I p (28]
by influential concerns beyond the s. and marks the readi
ness of this bank to seize | 1 ne 1 1 1€
. } + 120 t she Dresdner R .
sale of a large block of shares 0 D iner Bank
It was .'|ppr«»\r(1 by bu 1 f 1,04 hareholders,
acted a degree of attentiol vhich must have proved
and attracted a degr '
pt amaani Denostt of 11 88
gwtifying to the manage Def f $1 000
o i hort tir thr nd half million
ncu;mu]:m-(l in so she time ‘ ! s
ot them in a single year—are of themselves an achie vement
; the fact =
And their wide distribution 1s S n in the fact that they
# difterent t

reprcscn! some 37,000

I'he paid-up capital increased by $2,285,000 during

year and tne reserve fund by $830,000. The total assets are
swelled to $6,809,000, of which $1,483,000 1s immediately
discounts amount to $5,057,000
rather less than
remarkable

available. Current loans and
and Mr. Stewart tells us that they average
$2,000 per borrower, which 1s, we consider; a
It is not usual for bank statements to show what
from bank premises; but we are grven

showing
revenue is derived
to understand that the Montreal building and land of the
Sovereign Bank stand in its books at $300,000, and that the
annual revenue from them is five per cent, which must be
considéred a justification for the investmeuc

\n interesting tabulation finds place in the report com-
paring the amounts of various items of liabilities and assets
at the close of April in each of four years. From this we
gather that the circulation, which in 1903 was $850,000 was
$1,031,000 in 1904; $1,198,000 in 1905, and $1,416,000 this year.
Reserve furml and undivided profits were as under at the

close of each year; $324,000 in 1903; $372,000, $426,000, and

i

1,277,000 in the succeeding years—<the last item arising
largely from the issue of new stock at a premium. Current
loans and discounts have gone up from $2,709,000 tO
$11.601.000. while call loans rose from $1,715,000 to $2,902,-
000 1n four years Net profits of the latest year were
$187,467, apart from premium on stock, out of which $102,
923 was paid in dividends, and $10,000 written off bank
premises, and $62,200 transferred to reserve. From bank
premises, safes, etc., $30,000 has been written off to date
The president’s adaress made it known that seven per cent
dividend could have been declared this year; and the first
vice-president gave some reasons for the re markable growth
of the bank in so short a time. The particulars given In
the general manager’s address are minute and explicit. He
is entitled to congratulation upon this; and'the success so
far of his aggressive and sometimes novel policy must be
gratifying to him, as it evidently is to his shareholders. We
note the addition of A. E. Dyment, M.P., a desirable man,
from a northern constituency, to the board of directors

LA B J

CANADIAN WOODS IN K6 LIVERPOOL.

Less Canadian wood has gone mnto the port of Liver
pool in May 1906 than in the same month of several years,
and stocks generally are light though probably sufficient
Farnworth & Jardine's circular of i1st June, says that May
business has been very similar to the preceding months, of
a quiet but steady tcharacter Thejarrivals all round have
been moderate, the deliveries fair, and values on the whole
are hrm

'n Canadian- woods.—Waney - pme is in light stock,
values firm Square pine Little enquiry, but stocks are
small Red pine: The stock is nominal, demand very lim
ck i1s low and prices

‘ted. Oak: Rather more enquiry, the st

are ,very hrm Elm: The demand is slow, but stocks are
not heavy and values rulé high. Pine deals: The new sea
son’'s arrivals have been on a moderate scale, and stocks are
now moderate; values are steady with a tendency to im
prove

Of New Brunswick and Nova Scotia spruce and pine

1
a

eals the consumption has been satisfactory, and stocks are

d
reduced to a moderate compass; values are steady The

stocks of Galatz whitewood and lower grade Baltic goods,

which come in competition, howevér, run into large figures
Birch logs -have been imported freely, though rather less
than previous month; the deliveries have been fair, but
stocks have increased, and values 'have declined Plahks
I'he arrivals have been large, stocks are heavy, and prices
easier

The arrivals of pitch pine have been 5,382 tons, against
14,711 tons during May 1905.- Hewn: There has been a fair
quantity imported; prime wood contin n demand, values
re unchanged. Sawn has been imported freely, there has
been a satisfactory consumptipn, and stocks are still very
light: values have eased %o some extent during the past

! fenel

month. Deals and boards have again been imp
! K I

value of prime boards continues firm

-
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dritish Columbia and Oregbn pine: There have been
no arrivals; the deliveries cont#hue on an mcreased scale
and prices are firm; the stock lis still large and consists
practically of logs, the stocki of ltmber being about
exhausted

LR

TORONTO STOCK TRANSACTIONS.
A greater volume of busingss 'has. been recorded this

week on the local "Change and Jrices for the most part re

tained a steady tone Bank ~|l.lf}<'x have been rather on the
quiet side ['he chief feature Bas been Mackay, in which
quite a lot of business was dorie There has been in this
stock an upward tendency for samhe (lays, and now it realizes
76. C. P. R. is steady at 164, St. Lawrence Navigation

1s risen some points. Twin City and Sao Paolo were both
fairly active. The New York fjarket is reported dull and
inactive. Montreal also has begn less active during the

e
last 1ew 1‘4_\ S

ner

OUR HALIFAX LETTER.

—_—

The movement to secure ifidustries for Halifax is pro-
gressing favorably, and the city js now fairly committed to
a policy of subsidizing new industries which appeal favor-
ably to its consideration. The|Brandram-Henderson Com

pany came before the city somel time ago with a proposal

to establish lead corroding wdrks for the manufacture of

paint material. The .City Countil has decided to bonus this
company to the extent of $10,000 @ year for ten years if they
locate in. Halilax; to exempt thénj from taxation for the first
ten years, and agree not to levyjtaxes in excess of $1,500 per
annum for a second ten years;lanhd to supply water to the
company at the minimum raté jof 74 cents per thousand
gallons. -The company on its t)q'rl miist undertake to em-
ploy not less than seventy-fivej men, and pay in wages at
least $30,000 per year. It'is alt@gether -probable that the
Brandram-Henderson Companyiwill accept this liberal offer
They propose to erect a brick bdilding to cost about $130,-
000; and, later on, subsidiary iblj\htﬂt\ would probably be
attracted by the success of the gorroding works. The above
named conditions are considered 3 be pretty liberal ones
The feeling is very strong hére that industries must be
ittracted to the city, and Haljfax stands ready to treat
m very generously. It appéags probable that a capable
expert .will be employed by the] city to devote his whole

time and energies to advising the Council on this subject,

nd in endeavoring to attracf buitable industries in this

direction 'he City Council {| has authorized Mayor

Mclireith to proceed to the Umitg¢d States and visit the dif

ferent locomotive works with! a view to inducing one of
them to establish a branch in Halifax

'he whole vote in Halifax ndw is one of optimism A

1 n sassiety, whose ifavorite air is “JS'aime la

' re still heard to re gtef the departure of the Im

merchants of a by

gong «
sult .of marriaged made with Army and Navy
L}

quanderedad eisew £

sted, frequently

t ¢ 1ging evidefice of the new spirit, be
ampaign algeady mentioned, is the tear
rookeries afidithe erection of new and
At the prisent . —_— vork of
t thik f tl most prominent
y nd fing ] W be erected

hibition is open we shall have a much

present to the wview ol

hibition, progress is being made in
tions at the grounds and a large attendance 1s
numerous. . The new

»f

Exhibits are to be very
mpleted. It has a floor

anticipate

Fisheries Building has just been ¢

space of 5,000 square feet There is a tank 20 x 14 feet and
s feet deep for showing fish alive, and there will probably
be a small refrigerating plant for exhibiting frozen fish

he butlding 'is a prominent On¢ with concrete foundation

I
[he fisheries exhibit this year is in the hanas of a strong

tee and an interesting display may be expected

'he Royal Securities Co. of t
Dartmouth Electric Ligl

the company is $30,000, and the share

f this city has l,m\‘!uuw\ the

1t. Heat & Power Co. tor $30,000

['he capital stock ot

holders will thus receive par for their shares The 10,000 In
bonds will be assumed by the

will be paid in cash. The new proprietors propose to 1mm

purchasers and the balance

prove and extend the service

Reports from the Lunenburg fishing fleet have not been
Very rosy A good many of the vessels have returned from
and the general opinion among fishermen

the spring voyage
appears to be that the catch will not be more than half
that of last year. Both fish and batt are scarce A large
proportion of the fish have been sold “green” to the Atlantic
Fish Company

L.abor is very scarce in Nova Scotia at present An
agent of the Londonderry Iron Company was in the city a
few days ago trying to secure forty men, principally miners,
and found them hard to get. The iron output at London-
derry is now about one hundred tons per day. This com-
pany has about 8,000 acres of good hardwood, and has
three sawmills in operation. The lumber is dressed at the
company's plant at Londonderry, where they have steam
dry kilns

The Hewson Woolen Mills Co., of Amherst, have
decided to increase their capital stock to one million dollars,

and to erect a large four-storey stone and brick building,

wherein they will manufacture fine knitted goods. It is
expected that the mills will be ready for occupancy in
November The directors of the enlarged concern will
remain unchanged
Frank Calwe has resigned fros ( v Bros., Lim
ited,” a sold his interest to his brot! He has pu
( 1sed the Hollis' Street stor ( t ( ipany
"
\,. erst h 4 f’: ¢ : r tes ite ¢ ‘;‘\ n
tag for manufac , 1 ;
L ¢ 1 g I g f t Maritime
Goal Company at Chignecto is arranging with the Robb
Enginec Com;j v to y ry plant nd
time
nen
f ¢} 1 ) % ; )
y ty t Ottawa
I } - $27 ( \ h £100.000 will be
¢ 1 v + + + + ¥ M v 4 ' t
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ANNUAL REPORT OF THE SOVEREIGN
BANK OF CANADA.

The fourth annya] meetin ' 5
ereic " . g Of 311.1(’[‘{11' (1(’!’5 of the Sov-
u;;?’:ﬂi‘;mtl&l Cy;mada was held at the head office, Toronto,
huldc\rs o pr‘:::ml:arxvly attended. The following share-

A. A. Allan, Geo. Barnes Walter J. B i ral
Do . Darnes, alte darr, 'W. Graham
[; ‘I;ne(‘:r% Eb: Cox, R. E. Culbert, P. M. Clark, Wm. Cod%¥,
H l'\llmis m ‘fv]- S. l{onglxvrty. \. E. Dyment, M.P., H.
Davie Hecrm_. farold W. A. Foster, C. E. A. Goldman,
Tartle ] 1"""8- (JCG.D_' \\-, l!~»111=1-~. F. E. Karn, Aemilius
dulph'\i;;cd(; Jl?ihnwn“ G..C. Martin, Stanley Mills, Ran-
n e \chr'?g. » A. Claude Macdonell M.P., S. McDougall,
W, K -“ \Jl ¢, Hon. D. McMillan, Thomas McLaughlin,
- A&Gaught. M.P.P, H. F. McNaughten, A. G
Reaves w P'hAIPCUChC"' B. Pinder, Jas. Petty, Campbeil
Smith-.] P Ql IP. D. M .\lo\\u’rt‘ David Smith, D. King
}{uni -Ja‘l;ms.\;or:’)nd;r, Milton A", Thomas, Henry F. White,

t was proposed by David Smith seco de . i
Hcrrmg. that Randolph Macdonald I')]..- rotnie] e
and I\)’\. Graham Browne secretary of this meeting.—Carried
o roposed by Stanley Mills, seconded by W. J. Ard, that

essrs. A. C. Macdonell and C. E. A Goldman be appointed
Scrutineers for this meeting.—Carried.

appointed chairman

Reports were presented as follows

GENERAL STATEM ENT, 30th APRIL, 1906

c Liabilities,
To the Public:—
Notesvof the, bank in circulation e
Depn.ﬁgts not bearing interest ... .. $2,819,586 36
Deposits. bearing interest 700 ¢

$1,416,050 00

9,038,709 95
= 11,858,206 31

$
Balances due to other banks ... .. ceeseen...$. 431,853 20

Slj.;‘m;,h“ 60
To the® Shareholders:—
Capital stock paid up ..... ..+..$3,585,410 00
Reserve fund ........... ...../ 1,230,000 00
Dividend No. 12, payable 16th May 31,358 38
Former dividends unclaimed .... 110 00
Balance of profits carried forward 15,931 77
$ 4862810 15

$18,560,000 75

Assets.
Gold and silver coin on hand $ 173869 o3
Dominion Government notes on hand . 672,313 25

Deposited with Dominion Government for se
curity of note circulation

Notes and cheques of other banks 881,631 46

Balances with bankers 817,473 8o

70,000 00

pe $2,615,287 56

Railway, municipal, and other bonds 011.633 20
Call and other demand loans secured by bonds,

THE MONETARY 'TIMES

1079
Current loans and discounts (less rebate of dis-
cOUBt, $IDDB) . coivsosscugssssesspas i 11,682,200 33
Past due bills (good, no loss to provide for) 9,491 6

Real estate, other than bank premises ........
Bank premises, safes, and office furniture......
T SR it s s s b s adligssssesvevon

$18,560,000 75

D. M. STEWART,

11,307 !

434,044 7
2,203 2

Second Vice-President and General Manager

Montreal, 3oth April, 1906.

DIRECTORS' REPQRT.

The directors beg to present to the shareholders the
fourth annual report, showing the result of the business of

the bank for the year ended 3oth April, 1906.
Balance at credit of profit and loss account on
2N APEL D i bl e e e e

Net profits for the year ended 3oth April, 1906, after
deducting charges of management, Provincial
Government and Municipal taxes, advertising *
expenses, and accrued interest on deposits,
and after making full provision for all bad
and doubtful debts .......... ...ccu.....

Premium on new stock issied at $125
POF SRERE - . only v i v el .$ 81,250 oo

Premium on new stock issued at $130

per share 686,550 00

$10,088 32

187,467

w
wmn

767,800 0o

$965,355 67

This has been appropriated as follows

Quarterly dividends'at the rate of 6 per cent. per annum

No. o, paid 16th Aug., 1905.$23,560 12

No. 10, paid 16th-Nov., r9o5. 23,868 35

No. 11, paid 16th Feb., 1906. 24,137 05

No. 12, paid 16th May, 1906. 31,358 38

$102,023 9o

830,000 00
10,000 00

Transferred to reserve fund
Written off bank premises e
Reserved for rebate of discount on

bills not yet due . 5,000 00
Donations to hospitals, etc., including
South African Memorial Fund 1,500 00
— $ 049.423 90
Balance carried forward A . . $ 15031.77
RESERVE FUND
Balance at credit of account, 29th \IIHL 1905 £400.,000 00

Transferred from profit and loss account

Premium on new stock, as shown above

62,200 00

—fiy R
707,500 00

stocks, etc. 2,002,731 13 o 3\ -
. [otal, 3oth April, 1906 \ $1.220.000 00
$ 6,420,672 28
COMPARATIVE STATEMENT.
Liabilities.
Reserve Fund | Sovercign Bank Notes Denosit Balances due Total Liabilities
joth April Capital paid up and Undivided Profits | in Circulation — to other Banks to the Public
|
$1,203,876 $324.360 ‘ $859,375 $3.252,919 $45.102 $4.157.396
1903 1,300,000 372.363 1,091,865 5,601,453 148,393 6,031,711
"¢ 1 300(»00 420,020 1,198,190 8,316,205 428,885 9.94 3,280
19(0;2 3,585,410 1,277,400 1,416,050 11,858,296 431,553 13,700,199
1c ,585,
Assets,
. Cashi on Hand Bonds, Debentures, et Loaos at Call C -'*'"A“i';'--i I e “jl‘:‘,)r‘m{”"‘l Total ‘Assets
r,th Apn and at Bankers an ISCOUN an wer Ass
3
$837,580 $465.949 $1,715,963 $2,709,642 $46.498 $5.775.632
1603 1 187 830 ’ 664.458 1,960,160 4,760,613 61,013 8,604,074
1904 x'(»irl)lisl 832,031 2,286,917 6,632,665 290,842 11,669,900
1905 2,615,287 911,654 2,902,731 11,691,782 447:555 18,569,009
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4 “"-'”; hes or sub-agenci¢s have been opened at
[bwing places during the year:+

Lohdgn East, South Riv
Millbgnk, [eeswater

d, Hintsfield, NeWw Dundee, | rnd
[lderton, Penhethnguishene Walt
'hese offices have fulfilledjor |exce 1l our exp
and the outlook for all of théemjapp« to be s factory
[he branches have all ibepn /duly inspected g
veaft !

ring the year was the sal
of a large block of stock tp §! Dresdner Bank

t to the bank. This, vith the new stock
he banRk’'s |paid-up capital to
S fl:tl_\ referred to at t
§ lders held on 1st March to
approve of {the increase in the capital to
1e directors fow wish to record their gratifi
unanimity :\;ur":]'\z-cl by the shareholders on

Canada, increased
on 3oth April r
general meeting
the agreem
51.(””“. but t
cation at th

ent dne

that occasion. QOut of 1,040 8hjreholders, there were but twe
dissentients and their total hojdings aggregated on t
shares 1 1

[he directors feel surel ghat the bank’'sy ess as

shown by the comparative stgtement of the past four years
already submitted, will be highly satisfactory to the share
10lders [he increase of $3,542/000 in the deposits, whicl
now aggregate nearly $12,0009000, affords the most
tory evidence of the ever-ingrgasing confidence of the pi
in the Sovereign Bank of Canada

Exclusive of the premiumy ol new stock, the net profits

. r
were $187,467.35, an increagde | of} $53,4901 over the previous
year, and $67,706 over 1904

and the shareholders may rgsf apsured that tl

the bank is in a sound and heplthy’ condition, and on a very
satisfactory earning. basis, the iniportance of which will be
more apparent later on 1 i

loubtful debtls havie been amply provided f{

[he number of sharehdldgrsiin/the bank on 3oth April,

1 varediwjth 887 in 1905, and 841 in 100

I'his wide distribution and t):«;i fapt that our shareholders in
some of the most pdwgrfgl financial interests in the
|, afford the investing] and{ borrowing public, :
who do business with the b gk, |a bulwark of stren
security of incalculable valde.}
All of your present Ailrzg'r‘ gs offer th fe
election. and Y}“,\ beg to also present for election to-day,
Edward Dyméa}, b:vn:‘wr of the ,

Parliament, one of the ‘-r‘milm“ ¥ well as one of the largest
ireholders of the bank. § Mr. [Dyment's high position in

the financial world, his sudcepsful business experience and

recognized ability eminently qualify him to represent the

a L S 2 A »
shareholders on this board

[he directors have pleagure in again recording their
appreciation of the zeal and g¢fficiency of thegstaff, through
w se efforts the bank hag gow grown to ssuch important

I\'\\n(m;wv MACDONALD. President
Prcsidem'g Address.
I'l statements subm li"d tio you with the dire

«’:'IH]»I‘ te,
little tor m to say

d, § trust, satisfactory, that

L1 ldressing the shard¢hdlders ysar ago, w n |
I ) a
| 1
ever
1 ’
<
Y
ted oh ¢ Forost N e
thd vhar! and the mark G ] L
P H
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Iding and locatios u ited in Mont
day for within $50,000 1t the ‘\l' ue 1t
at 1n our books, and w S . ': . I
s . 1 extremely
['he balance of the items t I repr nt
: g represents
some $1.R00 per brane r -‘ ult
o I I Sdles, va
’ ’v“ , and 1S good va ue, tter Mt 330,000
these ASS€t5 to date e
I'he total “Assets’

. e amount to $
ITlY 37,000,000 for the veas
. lurning to the “J iabiliti £ the stailesindie” il
Will observe the substantial increase of $217 8 Y e
ireulation, which has 17240 1 U 11.1(.(
the date $100,000 since

_wh iicreas
d: Of this statement

The “Deposits” haye INCro
million dollars, ang

by ver three and a half

e, . stand at $11.8zR8 206, divided amongst
37,532 'lv["""“r-‘v representing an average « f $316 per head
smce 3oth April our deposits have increased by over half
a million dollars. Comment on this showing is unn ,(L\l;\‘
and + will simply ask the shareholders to think aver ;111;I.
(["|lm.n(|('r upon the possibilities of a bank with such i clien

cie

in a growing and prosperous country like ( anada

T'he next item, “Balances due to Banks” arises out of
our ordinary business, and is about one-half the amount due
to us by other banks, ag shown on the opposite side of the
statement

A small balance of our

§ recently issued capital is being
paid up by instalments, ac

cording to law: the great majority
of the shareholders having paid in full in advance. When
l‘nln[ll('ll‘ll, the paid up capital will be $4,000,000, and to (Ix_\
It amounts to over $3.716,000.,

The Reserve Fund increases proportionately as ' the
capital is paid in, and now amounts to about $1,250,000, an
mcrease of $20,000 since 30th April

I think this completes my résume of the statements
unless you have any questions to ask about them. Re
member, this is your bank, and you are entitled to know all
about it

The following figures show that the bank's staff and
customers have doubled within the past two years

-
1904 1905. 1900
No. of officers on the staff. .. 151 247 358
No. of depositors ........... 17,710 26,725 37,532
No. of discount customers.. . 3,531 6,185 7,304
Total number of customers 21,241 32,910 14,801

During the past year we received applicationy for" 2,803
discount accounts, of which 1,714 were declined.

There were 32 chartered banks in Canada when we
opened our doors on 1st May, 1902, and we Stood 32nd on
the list. On the joth April, 1906, we had moved up into 15th
place, in point of assets; and to 6th place in po ni of paid-uj
capital. It is not, however, by such compariso,s that |
would convey to our shareholders the merits of their own
institution, but rather by inviting their care’ul considerat on
of the unvarnished figures and hard facis laid b:fore them
to-day.

I have always had large ideas regarding th: position
the Sovereign Bank of Canada should tak: ‘n'the fiianca
world, but my ambition ran towards strength and safety
rather than size. It is none the less pleas ng to me how
ever, to be able to say that | believe we now hive within
our reach the happy combination of both soli iy a d l‘n.|;
nitude, and when we hold ovr fifth annuva! m eig I hope

we shall be able to cclebrate the occasion in a m ner sat s
factory to the sharcholders and becoming t) a great ‘ns i
tution, 3 e

A Voice—What proportion of the new issue of stock

was not subscribed for

The General Manager—DBy 1
you will see that on 10th May, $3,995,000 had been sub
scribed. or all but $5000 of the t ’f"l issue, and to day !h.c
amount outstanding is only about §1,500. Share ];,‘,.l|, rs lhave
six months to take up their allotments and the only reason

any stock is treated by us as unsubscribed 1s that owing to
- ; Sto S ‘ 3

erring to the statement

| I ! h ¢ I \ i)
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{ 1 P ntitl { llotment f. how
> ) Il who are entitled to a 1 :

yet lll.l(ll from a : .
.P'Cr we were to llhtlllh H ( »\:lnxr‘].[-:.n\ rece \,4| fr“"'
v . - . } 1 t} r allotments, the new ssue

.‘h.’lrt‘h"ii]l rs for more than thel A

of wck was over subscrib
o ('l\l‘r ﬂ{\‘,]\l Barr—I recently saw an announcement of a
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. particular advantag nis m ‘ :
know the VV'lrwilh\‘l ”ll ver—T1 vas not referred to in the
T ne anag )
I'he Genera 1 he fact that it does not come within
statement, owing to the ‘ iew. as the New York agency
. p; g @ under viev i W
the year at l’r“; . avle of ks ag nd I am glad M
was only opened 2 1‘ AN lways done considerable
- »d it. W way ‘
Barr has mt'nnml'[_ iod States th New York in par
business with the ; ot felt vould pay us tp
ticular, and for som« 1 o T tigfls and other
P office 1« 1ar g
open our own nce 1 hroucht us othér agency busi-
business This m“\.' oweliy ;‘» I ir Canadian
s . < an important wa g | 06 ‘
ness, which has an imj ents for the Com

We have been appoimis
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mercial Banking Company of Sydney, and the National§
o an

Bank of South Africa, two very strong banks, who d
exténsive business in the colomies, and who have London
offices. We are, therefore, in a position to compete success
fully for the Canadian business that goes to South Africa,
\ustralia and New Zealand. As you know, there is a great

deal of shipping direct from Canada and the United States

to South Africa and Australia, and we are also in a position
to handle such business advantageously on the spot. I may
add that at the present time we have no less than nine men
on our New York staff and we would not have them there
unless it were paying. Outside of the collateral advantage
of the prestige our New York office gives us, we have
enough agency business to pay all our running expenses.

Proposed by Hon. James Young, seconded by W. J..
Barr: That the thanks of the shareholders are due and are
hereby tendered, to the president and directors for their
careful attention to the interests of the bank. Carried.

Mr. Young said the statement presented to-day is a
very satisfactory one, showing good management as well as
tact and suceess in the handling of business. Before the
meeting to-day he met a gentleman who had been in the
banking business for nearly forty years, and his verdict was
that the arfangement for increasing the bank’s capital was a
most happy and successful stroke, reflecting great credit
upon the management. The showing in the way_ of profits
1s also excellent. He had been more than pleased with the
solid and business-like way the Sovereign Bank of Canada
was being conducted. Its record has been remarkable, and
the accumulation of $12,000,000 of deposits in four years cer-
tainly evinced the feelings of the public toward the
Sovereign Bank of Canada. There was one important mat-
ter he would like to refer to, namely, the opening of a great
many branches by the banks generally. He did not think
the Sovereign Bank was at fault 'in this, but most people
agreed that the expansion is being overdone to some extent.
Mr. Young daid the shareholders were to be congratulatod
upon the bank’s position and policy generally, and it seem-
ed to him that these indicated the most careful and conser
vative management,

"One word more and I am through. I have followed
the course taken by the bank for some time and am con-
vinced that in° Mr. Stewart we have a most capable and
cfficient manager. 1 may say of him that he is most ag
gressive in getting business, and yet conservafive in hand
ling it. During the past year the dividend was increased to
O per cent, and let us now live in hope that béfore another
year 1s out we may get further returns as shareholders.”

Mr. Barr, in seconding the motion, said he was sure the
shareholders appreciated the services rendered by the direc-
tors. The shareholders should be more than satisfied with
the excellent report which had been presented. He knew
this motion had the hearty approval nﬂl all present.

Mr. Macdonald—On behalf of myself and my co-direc-
tors I beg to thank you for the kind words spoken by Hon
Mr. Young and Mr. Barr. We have all watched with much
pleasure the progress of the bank and are pleased that we
have so excellent a statement to present to you and that so
many shareholders have done us the honor to attend and
have so kindly expressed their approval of our efforts

Proposed by Major Arthur G. Peuchen, seconded by A
C. Macdonell, M.P., that the thanks of the shareholders are
due and are hereby ‘tendered to the general manager and
staff of the bank for the satisfactory manner in which they
have discharged their respective duties during the past year
Carried

Mr. Peuchen said it was needless for him to express the
views of the shareholders, as he knew each and every one
of them appreciated the Wigh order of service rendered by
the general manager, Mr. Stewart, and the other officers of
the bank. The shareholders have known Mr. Stewart for
some time, and also Mr. Browne, by whom he is ably assist
ed, and know they are very busy men Andther thing that
Mr. Peuchen noticed was the active and intelligent interest
taken by the local managers of the Sovereign Bank in bring
ing industries to their respective towns and thus getting
business for the bank. This showed how keen and alive this
staff must be, and the results showed it

Mr. Macdonell, in seconding this resolution, said it was
his privilege to be associated with the bank ever since 1its
incorporation. On  this account he felt fully qualified to
speak of the zeal and efficiency of the general manager and
of his staff

The general manager had the happy faculty of combin

¢ zeal with prudence, and this he endeavored to instil into all

hose around him. He was also in close touch with each mem
ber of the staff, and the friendship and affection which ex
ted betwee o Mr, Stewart and the other officers of the bank

rgely contributed to its success Mr. Stewart’s aim has
been to mstil into all officers uniform e« urtesy and civilit
1 this was noticeable in every one of the Sovereign Bank
from the general manager down to the junior clerks
['he result given us to-day came from actual wotk daily and
ghtly

Mr. Allan—Before you put this motion to the meeting
Mr. Chairman, I would like to say a word about the staff
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Wherever language is written the

Underwood
Typewriter

bcomes as mecessary to modern busi-
ness as the mail service, telegraph, or
telephone. Visible writing, perfect con-
struction, easy operation, and great
speed, produce MONEY RESULTS, by
saving 25 per cent. of your operator's
time with better and neater work.

Canada

Adapted for use
with the " Unit
Book ke ping
System.”
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THE HUGH ¢, MACLEAN co. L,
Winnipeg, Vancouver

City of Vancouver
DEBENTURES FOR SALE,

. Sealed tenders marked “tender for

y debentpres" will be received by the
undersigned up till 4 p.m. on Friday,
6th July, 1906, for the purchase of
$679,406.55 of the City of Vancouver
4% general and local improvement de-
bentures, repayable as follows :

$483,629.00 40 years.
4240080 30
s
, i 12
'35,00000 10 years.

Full particulars of debentures can be
secured on application to the under-
signed. The debentures will be ready
for immediate delivery.

Tenders must be accompanied by a
marked cheque for 1% of the amount
tendered, payable to the City Treasur-
er; this amount will be forfeited if pur-
chase be not carried out.

The highest or any tender not ne-
cessarily accepted.

A. McEVOY,
City Clerk.

Vancouver, B. C. 1st May, 1906.

P. & B. ,
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the st and 1sth of every
month for Santiago de Cuba and Kingston,

JSpa-ul’ d ts allowed Canadian Travellers
taking the trip with a view to extending trade
jatis with the Islands.

RD & BLACK
P'c.‘:?nxrnx{l ]

E MONETARY TIMES

FOUNDED 1825.

Law Unrion & Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks Accepted on almost every description of in-
surable property.

112 St. James Street, Montreal

(Corner of Place d'Armes.)

|$33%... J. E E DICKSON, Mgr.

1
DOUGLAS K. RIDOUT, Toronto Agt. |

Agents wanted throughout Canada.

THE [Incorporated 1873])

M_ercantile Fire

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COM.-
PANY OF LIVERPOOL

TO THE TRADE.

June 15th, 19086,

\

The demand for pure white
Shirt Waist Linens has already
commenced.

We have them ranging in
price from 21%4c to 6oc per
yard, in sheer, medium and
heavy weights, 36 inches wide.

FILLING LETTER ORDERS A SPECIALTY.

JOEN NAGDONALD & COMPANY

LIMITED

Wellington and Front Sts. E., Toronto

'H. MoLaren & Oo. i

DELAYS ARE ”DMBERUM_ 3

%
The Accident and o &
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.
2224 Adelaide St, East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

i.‘

ELEGANCE
RICHNESS

We design

and manufacture

exclusively Fittings and
Furpiture for Banks, Offices,
Is, Churches, Opera Houses

Drug and Jewelry Stores

Write tor durther partic-
ulars and prices to

COMMISSION MERCHANTS & BROKERS |

AGENTS FOR i |

Lampblack, Velvet & Commercial |

John Williams & Co., Metal and General |
Méfimln. London, England.

Tayior-Fgthes Company, Limited ]

|

Radiators and Boilers,

““Sovereign
4
y Lawn-Mawers and Hardware.

122 Cralg St.,, MONTREAL.

Lt

Estimates promptly furnished for

Fiat Opening Blank Books,
‘. Loose Leaf Ledgers and Loose |
Leaf Sheets of any Pattern |

Planet Flat Opening Book Making House
CHATHAM, ONT.

Slow Pay

-}\nd Bad Accounts are speci-
v 31(1’65 with our collecting de-

|
|
|
{

spartment. Don’t write
anything off until we see

what we can deo with it. ;

R.G. DUN & CoO.

TORONTO and Principal Cities of Dominion.

LENS & 8

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario
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OUR AUSTRALIAN LETTER.

Yustralia appears to be onithe eve of a boom. Just now
€

the weather is a little dry, (.’H:‘.f}g some' apprehension as to
]

, fand if we should have three

the fufure, but rain is promise
or four months of good \\:d(!ldr, the-boom will certainly

manifest itself. Prices have p?m- up in the most unexpected ,

fashion.. Even silver, which was supposed to go down In-
stead of up, has jumped up td 2§. 7d. per ounce as against
2s.” ¥4d. two or three years a;:i» The highest that tin has
reached for years, and that anly ifor a short time, was £170
per ton. It it quoted to-day ath £ 197, and it is expected that
over -£200 will be reached (';glel has advanced, and 9s. in

stead of 11s. per ton is \upp..}('d to be the fixed price at

|
Newcastle In pastoral products; wool has gone up another
5 to 10 per cent., and skins, hifles' and the other accessories
of the pastoral trade have gonefup in like proportion. Sheep

skins reached 9v4d. per pound last week, more tihan used

to betgot for the wool. Eveniwheat has felt the impulse
At the beginning. of the year 3s.i3d. was the quotation; to
day 3s. 64d., and but small supglies come forward even at

the advand It 1s quite p?'wltl!fl that the estimate of the

Australian harvest was too 'm;ﬂy There ought to be thir
teen million bushels yet to exppit, but the exporter cannot

ite it, so tl it is quite ppgsible that wheat will go
higher still hese urek arelddf course, inspiring the im
porte ¢ ind foF goads such as has not been
experienc for thirteen years] |As yet it has been kept

within bounds by the present dry weather, but should the
is bound tofextend. There never were
more enquiries for Canadian gpéds| at the Canadian office
than now, but there is a very \? t hesitancy t6 close either
for Canadian agericies, or to send prders for Canadian goods,

owing to the uncertainty of thgsupply. Orders, which if

the buyer were sure he could ofjtain them would be sént to

Canada are going to the Unitedf Btates. I.suppose there is
no help for it /

Natarally the st of living Hds advanced with the prices
f materials, and there are sdn complaints as to the
fashion in which it is going upj§! It is. suspécted that in
many the sellers as well #is the producers in New
South Wale re following the dhurse pursued in New Zea

land. Instead of fighting the dgyhands of the labor unions,

employer t have comf to an -agreement and
advanced t} 1 & even at ffjore rapid rate than the
wages. It m nteresting t® some of your readers to

et the wholesale prices of certflin staples in this market

PP p—

7
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$40 per ton; flour,"Mani

I'he qu ) [ Flou
toba, $73 per ton; potatoes, $1 pe bushel; onions, $i per
bushel: tomatoes, $1.50 to $2.50 per bushel; apples, $2 to $3
per bushel; cabbages, 30 cents to J1.50 per dozen
\11 ¢ bove articles are in the season, and what they

e likely be later it is difficult to say It is alleged that
t Chin 1 \ I 1 st of the \wgw.l'v't«v con
sumed in Svdney following the example of the whites,
hav " ed a mb nd hence the price Ot
vegetables, thers are P p 1 1 to the instances uillﬂl(’ll
Meat 1s the one exception, but 1t s scarcely an exception
100w, a t v 18 very nearly the same price as the papers
qu stern Canada Hams, for instance, are quoted
wl sa it from 16 to 25 cents per pound, and yet the
pig grower complains that there is no money in producing
pork, just as he does in Canada, but with not so good
reas Buying in the quantities that the nary con
sumer does he would pay about 50 per cent. more than the
prices quote 'he Car usekeepe in congratulate
herself that on the whole her position 1s not the worst 1n
the we d

he prices of imports are advancing, but not in pro-

portion to those of exports as yet he cost of hhving must
produce a demand for higher wages, and that in turn will
make it more diffic for the local manufacturer to com

he arrangements for putting the Commerce Bill into

as about completed, so that a procla-

) I Xporters orf 10« ds .in(l
drinks should take note of this, and be careful that the label
shall be a true description of the article, and that its weight,
measurement, etc., are given. It will not do to label a case

iS Oone p

und when it contains only 14 ounces. One item is

likely to be affected in spite of the long usages of the trade

g f
It is possible ‘that nothing will be allowed to enter as

‘whisky” except that derived from the_distillation of malt

it, of course, may come in as “mixed spirits.” Until the
order-in-council has been issued this is by no means certain

Although fair, business is not as bouyant in New Zea-
land as it is in Australia. Collections are not as good as it

was hoped they would be, still the exports of its staple

products, if ‘not increasing

ry much in quantity are bring

ing better prices, and the islands are likely to enioy inother

year of prosperity Fhe exports of mutton and lamb have
recently mmproved in quantity and already have made up for
the deficiency for the early I t of the seas
lhe “Bucentaur,” the first sl ip of the new Cangdian-
New Zealand service, left Wellington on t 20th April last
but the only carg she took from New Zealand was 443
balgs of hemp, the rest of her space being filled up with
roOm \ustrals \ i
coa Iron straha New Zealand S grumbling at the
1ps the manage: d at the fact that there is no
ald stoe } rd nal thet ]
cold 12 board to ena em to irry the products
that might go to Vancouver if there were such provision
\
Mr Se e _—_ f N
. Premier of New Zealand, is
ex| ted \ a xt ! QO f the purposes of
1 NISSi S t SCus rel renn T
his 1 ( preferential agreement with the
Premier of ( A h. Canada can wish him every
su e 11 off ¢ } 2
Ce f I proper agreement
s hot b 1 ¢
1 D ( $ of the Empire in the
southern ' phere but s 1 14 1:0 1
¢ I { tld b kely to share
In SOMme¢ of tl lvantao Y ’
) v g t1he news of Mr. Seddon’s
sudder ith 1 ed Ontar t before t} letter
Editor M. 1
I \us ( 1
e A ! 1 f Commerce has
d tl
nvited 1 I I l‘mw«r\'
t meet nex 1 } 1 E
should be
\ "t e ( i
I “ gation of business
men and manut
1 vhe §
) ' ( )€ poOs-
\\'7,(‘ to have a sufhcient
o " , ) special steamer,
wih 1 l K t 1 fter t rt
: 2 > portions of Australia
and: then to New Zealang I home in 1 ble t |
‘ easonable time, anc
at a very moderate expens 1d
' ‘ ‘ ; 1 t materially, not
only 1in the deve pment f trade ut in mak cC -d‘
i A L 1N iKing Canadians
and Australians know one 1other bette
Preparations are being made for s t 1 :
) e i extensive celebration
of Empire Day on the 4 1 } lohe d
I extend-

g in
t da
ay—vy
to the

Lhe cl
busine
Comm
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r,"Mani-
$i per
2 to $3

hat they

ing in the country as well as in the cities,
lv|1k duy—whxch, i New South Wales. is nq
day—will be a number of addresses, Y
to the scholars in the public sch
I'he chief assembly undoubtedly

The feature of
it a publi¢ holi-
which will be delivered

0ls and to other gatherings
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of $200 or so for the season. “I would like to sée,
Mr. Holmes, “some attempt made:to retain that money§
«Lanada. There are largé numbers in the cities and towig

.
Who would be pleased to have an opportunity to make falf

d that i will be the gathering of the wages and have an outing in the country at the same times
I'¢ 'Né usiness p e - p— »
T o $ m§.s men of this City.mn the Merchants’ Exchange. The It would be a change which would be beneficial to everyone,
B on F a2 - " . , . :
(‘l\ mmissioner for Canada, Mr. Larke, has again been invit- as a great number of factories are in the midst of the fruit- %
whites, ’ ;

ed to deliver the address on th

e € occasion growing country. It would require some systematic move-
price ot

quoted. Sydney, N. S. W.
xception

F.'W ment whereby the workers and the employing canners could

» 11th May, 1906, be brought together. Something along the line of an em-

ployment agency under the supervision of the Government
papers

nee would fit the requirements of the case. A large number of
quoted : people could be given work anu. the money kept in the
yvet the J >
ducin A SUGGESTION FOR COUNTRY LABOR i
oducing » nee
50 g(n)(l —_— :
; We find in the eoi
o] Ot ; e eighteenth annual teport. or the I
d X Ry HE . FIRE WASTE.
han' the spectors of Factories Just issued by the Ontario' Govern- T \
ratulate m'ent o _gOOd suggestion by Inspector Arthur W. Holmes ;
vorst in His district is among the canning factories, and is in a sec- Editor “Monetary Times.”
tion where very little native help is to be had, Swedes, Dear Sir,—I have read with great interest your editorial
g Poles, and Italians from across the border being largely and also the re¢port of the annual meeting of the National
B iy ﬂ_nplo)’Cd- The wages are fairly good, being mainly on the Fire Protection Association. in the “Monetary Times” of
id "wrilh piecework system, and the wages running from six to twelve June 1st. I believe that a large portion of the fire waste
| dollars per week, and the season extending from three to can be prevented if proper steps are taken
o com I proj I

| six months. Numbers of the girls employed
| return to their homes in Buffalo

are able to

[ hope that you will continue to bring the matter before
and Lockport with savings

il into the public until they realize the immense amount of money

procla- ) X
ds and

he label OFI-'IGE ."d

weight, THE PURITY AND : ™ BANK |
| a case | EXCELLENCE OF sum,zs 1
item 1S . .
: "y Eve hing requi 4
oA s IF YOU WANT A BOND PAPER Everything reauires

f malt THAT ISN'T GREASY

On selected stock from the First
Markets of the world

Loose Leaf Ledgers.

) THAT ISN'T FUZZY
ntil the ” THAT WON'T TEAR
THAT ISN'T DEAR

certam. a

w Zea- llR .
o et PERFECTIO N USEB MESE BOND I. P. Loose Leaf Price Books.

" le ity This design  youm priNTER CAN SUPPLY T s TR
~ l—*t-lv ¢ e :::I'I:;““ IN ANY SIZE OR WEIGHT. Best Made. Undoubted Value. ]
- bring- :
another » e G e A f
b Sve C BROWN BROS., .imics,
. up for — Manufacturing Stationers, Torontoe. ;
nadian- IS ACKNOWLEDGED ;I
ril last, BY THE WONDERFUL .
as 443 " SALE IT IS HAVING. Should be in Every
P W 1;1, Financial Institution
at the .
» 1§ NO Shows interest on all sums from one dollar
roducts to ten thousand for 1 day to 365 days. ]
sion The Martin MURRAY’S INTEREST TABLES
and, is PRICE $10.00 2
»ses of Steam Power B. W. MURRAY, . . TORONTO,
th the ’ Accountast, Supreme Court of Ontario. !
i . Brick Machine —
ce C

in the STYLE “B’ )
 share '
wid«l':xr's 84, Capacity to 30,000 Weight, 8,500 Canadiﬂn

ey ' Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus

This machine! in its original form, as
built 20 years ago, has been on the Can-
. X adian]market during that time made by
ce has several parties. Not being satisfied

erce with the old machine, we procured from For .ll.‘l‘hu-"Pur ower and
uld be : the” patentee the latest improved ma. raction poses.
1siness chipe, and it is this machine we offer our Also Air Brakes

i customers. Every machine is correctly For Stea tri
¢ pos- adjusted before leaving our works S m and El e m".y‘
eamer For information address nearest office.
stralia We have a few of these machines in Oeneral Sales Offices and Works:

Hamilton, Ontario.
District Offices :

e, and ck for immediate delivery

ly, not co Limi w Lc-mo. l.aS:'l:-.B‘ldgﬁ K;n:( (.:Mnl:. d:u.
adians ENGINE WORKS b mited, Vessorves, B, o H::u'gn g
| - THE w‘:,‘,'moufm - - = - OANADA Hatman, W oy Ot S Bask Budg.
rration
'

xtend-
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ANSWERS TO [ENQUIRERS.
£3
r Reader, Oshawd.—¥We understand it
nt's intention to|make the Canadian
March instead of j'::‘.e. beginning next
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Established 1905
Capital Authorized

$2,000,c0c

TEE Capital Subscribed, goth
NORTHERN BANK | F2 == v
Board of Directors :

Head Office Sir Danicl H. McMillan, K.C.M.G
Lieut-Governor of Manitoba,

w l N N I p EG President ; Capt. Wm. Robinsor
Vice-President ; A, ). Adamsor

J. H. Ashdown, D. C, Cameror

R Crowe. Hon. W. H. Montague. J. A. McDougall, Fred R. Nation, Hon

Fred W. Stobart, A. Stamford White
1. W. de C. O'Grady, General Manager
t all principal points in Western Canada

Branc

es a

Agents and Correspondents

New York—National Park Bank. Chicago

ja—The Bank of Montreal
L a t Bank Minneapolis—Security Bank ot Minnesota. Lon.
don Bank, Limited The Orient—Hongkong & Shanghai Banking Cor-
rat I |

Founded 1818. lncorp'd 18ss
Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paid-up 2, 500,000
| 1,050,000

THE QUEBEC
BANK  Board ot Dirvetors:

' John T. Ross, Eaq., Vice -President

Gaapard Lemoine W, A. Marsh Vesey Boswell
Quebec St Peter St Brauches Tuos. MCDOUGALL, General Manager
- U r Town Thetford Mines, Que. H'l (George, Beaucs, Que.
® 'Rp?nh Black Lake, Que. (Sub-agcy) Victoriaville, Que
L'Epiphanie, Que Toronto, ( Bt St. Henry, Que :
Montreal St. James St Three Rivers, Que. Shawenegan Fals, P.Q

- St. Oatherine K. Pembroke, Ont. 8t Romutld. Que.
Jttaws, Ont. Thorold, Ont Sturgeon Falls, Ount

Ville Maris, Que
AexE¥Te— London, England, Bank of Scotland.

New York, US.A., Agents Bank of
Pritish North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, National Bank of the Republic. Paris. Oredit Lyonnais

The Home Bank of, Canada.

Head Office and Toronto Branch,

8 King Street West.
CITY BRANCHES: Church Street Branch, 78 Church
St., Queen West Branch, 522 Queen St,, W

ONTARIO BRANCHES: Alliston, St

erville

Thomas, Walk-

Transacts a gencral banking business, Interest al-
I on Savings Accounts from One Dollar upwards,
issued on all principal points in Canada and

United States. Steriing Exchange bought and sold.

JAMES MASON, General Manager.

The BanK of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince Edward Island.
JamMes MANCHESTER, J. M. RoBinson

President. Vice-President.
R. B. Kessen, General Manager.

The Standard Bank of Canada.

Notice is hereby given that a Dividend at the rate of TWELVE PER
CENT. PER ANNUM e Capital Stock of this Ir

declared for the QUARTER ending 315t May inst

at the Bankir

won th

tion bas been

stity
ad t

and that the same will
be payabl

g House in th
Friday, the

The transfer boc

s aty on and after

Ist Day of June next.

ks will be closed from the aist to the 315t day of May,

both days S1VeE

I'he Annual General Meeting of the shareholders will be held at the

head office of the bank Wednesday, the 20th June, 1906, the
A e 1k ‘ e
By order of the Board
GEO. P. SCHOLFIELD
‘ - ” General Manager

ONTARIO BANK.

Dividend No. 97.

Notice is ve t A
RS & : ha a Dividend of THREE AND ONE HAL¥F
I ‘ 1 . ¢ : half-year, beir g at the rate of Seven per cent.
Ror. Smst, pen, ¢ Lapital Stock of this Institution, has been
¢ and tha ¢ same will be payable at the Bank and -its Branches,

Friday the 1st Day of June Next.
l(~ ks w e Closed from the 17th to the 3ist May,
e A 1a ener t }

. Eme = 7xv‘ p—— M e Sharcholders will be held at the
June Next. The chair w ~"n\ n at ’; .1.‘(’.‘-::“':»{:'“. Fo ™ -~

y By Order of the Board

¢
McGILL, General Manager
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BANK OF i | The Molsons Bank. | |
Undivided “Protita, g ion o0 ' & |

Head Ofice, MONTREAL
Rr. H l“

: 'S. Losgp sStRarEdowa

o AND Mouwy RovaL, G.O.M.G

USTON, Esq., Hon. President.

e Vice President,

Y Mn-&l’n ,__" .l.l-(.)nmud., !.L Sir William 0. Macdonaid.

Angus, ey Kaq. R. G. Reid, Baq. Hou. Robt. Mackay.

A. MAONIDER, Ohjet o TON,  General g
LY. B A sod Superintendent of Branches.

& B'lllv.&r yo ‘—hnnc.(hm Manager, and Manager at Moutreal.

gy W. E. Stavery, Supt. of Branches Maritime Prov
W A e or N. West sod Br Col. Branches
. G, Assistant Irapector, Moatreal.

Hon S Gmo, A y
D-iuo-&oltc.l.c.. President.

BRANCHES IN OANAD
Ontario -
Hartland i
Almonte :D?“" Monocton :"‘;‘:il! La Prairie
Bran Praservitle 8t. John - P Rouge
= TR S sy
egantic

w Levia Nova Scotia ldnon('o:.] Alta.
‘Dentssnte Mogcreal Ambersc Indian Head, Sask.

Fenslon v Hochelaga Bridgewater Leth , Alta.

Port William “ PUSC Chariee GQlae -
Goderich Y Reigneurs 8. , Hainr™ Saskatoon, Sask
£ o
i mae o Sherman ave w Bt Henri um"ﬁ, British Col.
‘-55-'3' . ::.:-d‘ Br. Port Hood m‘m"g“
e Soobe olfville Green

Paris wyerville Yarmouth g“lm‘

Perth New Brunswick Sow Denver
Picton Bathurst Manitoba igh s
Sarnia L i Altona

Bt Mary’s : ;ﬁ :u ;omon'.
Toroato. Grand Falls o Victoria

*  Yonge St. Br,

I¢ a:wub—k John's,—Bank of Montreal. BirchyCove (Bay of Islands)—Bank

1¢ Gusar BriTAIN—London—Rank of Montreal, 46 and 47 Threadneedle Street, E.C.
F. W. TavLoR, Manager.
I rax U;lmn Srares—New York—R. Y. Hebden and A. D. Braithwaite,
8t of Montreal, J. M. Greata, Manager. Spokane. \‘

s Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
uonal Provincial Bank of Ltd. Liverpool—The Bank of Liverpool, 14d.
Bootland—The Kritish Linen Bank, Branches.

BANKERS ¥ THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chaata National Bank. J. B. Moors & Oo. Buffalo —The Marine Natl Bank, Buffalo.

The First National Bank. The Anglo-Californian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital, $10,000,000.  Rest, $4,500,000.
HEAD OFFICE, TORONTO.

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,
ASSISTANT GENERAL MANAGER

B. E. WALKER,
GENERAL MANAGER
155 Branches in Canada, the United States and
England.

London (Engiland) Office : 6o Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager
New York Agency : — — 16 Exchange Place.
Wn. Gray and H. B. WaLkER, Agents,
Montreal Office —F. H. Mataewsoy, Manager
This nsaets every deseription of Banking Business,
lnelntnllmgn‘e issue of " Letters of Credit and Drafts on
Fore untries, and will negotiate or receive for colleec-
tion ‘lﬁﬂx on any place where there is a bank or banker.

Bankers in Great Britain
The Bank of England; The Bank of Scotland ; Lloyds Bank

103rd DIVIDEND.

L4

The Shareholders of The Molsons Bank are
hereby notified that a dividend of TWO AND
ONE-HALF PER CENT. upon the Capital Stock
has beemr declared for the current quarter and
that the same will be payable at the Office of the
Bank, in Montreal, and at the Branches, on and
after the :

Third Day of July Next.

The Transfer Books will be closed from the 18th
to the 3zoth June, both days inclusive.

By order of the Board,
JAMES ‘ELLIOT,

General Manager.
Montreal, 22nd May, 1906.

Established 1 1836,

Limited, and branches.
National

and branches.
New Zealand—Union Bavk of Australia, Limi
Bank of Indis, Limited. West Indies—Colonial

THE
BANK OF BRITISH | .oty £ormi o
NORTH AMERICA Myl
Pald-up Capital..............5..cco0ninenns £1,000,000 Sterling
TR R et S e e 440,000 3
HEAD OFFICE, - s GRACECHURCH STREET LONDON, E.C
A. G. WarLis, Secretary. W. S Gorosy, Manager
: COURT OF DIRECTORS
. H. Brodie, Richard H. Glyn. Frederic Lubbock
John James . Cater. E. A. Hoare. O. W, Tomkinson
Henry R. Farrer. H. J. B. Kendall Geo. D. Whauman

ead Office in Canada—St. James Street, Montreal

H. SrixEMaN, Gen'l Mgr. | J. EumsiLy, Supt. of Branches. | J. ANDERSON Inspector

BRANCHES IN CANADA

Alexander, Man, Duncans, B. C. London, Ont. Rosthern, Sask
Ashoeroft, B. C. Estevan, Sask. “ Market Square 8¢ John, N.B.
Battleford, Sask. Fenelon Falls, Ont. Longueuil, P.Q * Unioa St
Belmont, Man. Fredericton, N. K. Midiand, Ont. Toronto, Ont.
Bobeaygeon, Ont. Greenwood. B.O. Montreal, P. Q. “ King sad
, Man. Halifax, N.8. *“ St. Catherine St Dufferin Sta.
Braatford, Ont. Hamilton, Ont. N. Vancouver, B O Toronto Jet., Ont.
Oalgary, Alta. ** Barton St. N'th Battleford Sask. Trail, B.O
Campbellford, Ont, ‘' Vietoria Ave. - Oak River, Man. Vaucouver, B. C.
Davidson, Sask. Hedley, B.C. - Ottawa, Ont. Victoria, B.O.
Dawson, Yukon Dist. Kaslo, B.O, ebec, Que. Weston, Ont,
Lake, Sask. Kingston, Ont, eston, Man. Winnipeg, Man.
Levis, PAQ. Hossland, B.U. Yorkton, Bask.

Drafts on South Africa and West Indies may be obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wall Street—W. Lawson, H. M. J. McMichael and W. T, Oliver, Agenta.
San Francisco—120 Sansome Street—J. O. Welsh add A. 5. Ireland, Agoots.
Chicago—Merchants Losn and Trust Co.
London Bankers—The Bank of England, Messrs. Glyn & Co.
Foreign Agents—Liv. — Bank of Liverpool.

China and Japan —Meroantile
~Oredit Lyonnais. Lyons,
nals.  Agents in Osnada for Ooloalal Raak, London & West Indies.

Limited ;: TheUnion of London and Smiths Bank, Limited

THE DOMINION BANK

Head Office, Toronto, Canada. |

Capital Authorized, 5.4,000.01:.
Capital Paid up, - - - - :i,t:ut;,u )
‘Ruerve Fund and Undivided Profits, 3,749,000

4 sLEr, M.P., President; WiLwoT D. .\h‘rrnuw.\
Vioe-PresE'idEntQ\A. W. AvusTiy, W. R. Brock, R. J. CHRISTIR,

d (.C., M.L.A
aToN, James J. Fov, 5.1
TIMOTHYCEA“N(:{! A. BJonzxr, General Manager.

y
ada and the United States

i hout Can
ches and Agencies throug
i Collections made and remitted for promptly
Drafts bought and sold.
ued, available
llers’ L¥tters of Credit issued,
Gommorsint pnd T'Tn':“ parts of the world

CENERAL BANKINC BUSINESS TRANSACTED. |

Prince Edward Island —Charlotte-

Ontario —Arprior, Berlin, Hamilton,

Quebec —Montreal and Paspebiac.
Manitoba - Winnipeg.

BANK OF NOVA SCOTIA

Capital Paid-up, ’&ﬁ::::.’o""o ll?:orvo Fund, $4.200,000.
HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :

Joux Y. Pavzanrt, President. CHAS. ARCHIBALD, Vice-President.
R. L. Boroex, G. S. Camreere, W. ALuisow,

Hecror Mclxses, H. C. McLzoo

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzoo, General Manager.

D. Warters, Assistant General Manager. Gro. Sanperson, Inspectos,

C. A. Kennzov, lnspector
BRANCHES ;

Nova Socotia—Amberst, Annapolis, Antigonish, Bridgetown, Canning, Dart.

mouth, Digby, Glace Bay, Halifay, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Parrsboro, Pictou, River Hebert, Sprioghill, Stellarton,
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.

British Columbia —Vancouver.
New Brunswick Cam

liton, Chatham, Fredericton, Moncton, Newcastle,
Port Elgin, Sackville, St. Andrews, St. George, St. John, St. Stephen, Sussex,
Woodstock. .

Alberta— Calgary, Edmonton,
Saskatchewan - Saskatoon.
chtomu-d Harbor Grace and
Ottawa, Peterborough, London, St. Joha's.

Toronto, King St. and Dundas St. West dies — Kingston Montege
Bay, Port Antonio, Jamaica ; Ha-
vana, Cuba.

United States—Boston and Chicag

town and Summerside.

1
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BANKING AND FINANCIAL.
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We learn that Mr

J. IE.jGaudet has purchased the seat
1 ] o 1 1
on the Montreal Stock BxcBange of Mr. Robert Lindsay
for $24,000 !
Mr. G. de ( O Grady, general manager of the Crow:
Bank of Canada, has been added to the directorate of the
1

L'nion Trust Company

The Imperial Trusts (urm'.m) of Canada has removed
mto new and more commodious offices at 17 Richmond
Street West, Toronto, hﬂ\x[jg been previously at 16-18
Adelaide Street lLast P

(Y

LIFE AND FIRE I?\ISURANCE NOTES.

a meeting of the¢ bgard of directors of the com
d on 1st June, Mr.Frederick H. Ecker was appoint
ed treasurer of the companyy an office created by the by
laws as amended, and Mr {Walter Stabler was appointed
comptroller of the comparly in place of Mr. Ecker,

resigned

We are advised by thé ‘I’!‘L’\lnf\ll{ of the Metropolitan

In London, Emgland, a! fets days ago was held
ference on “Thrift_and Insubance for Women.” Sir Edward
Brabrook, C.B., was in the thair. Papers were read by Mrs
A. Pollard on “Why S;u\mé 19 Difficult;” Mrs. E. Loch

“A Benefit Society for Woman:” and Mr. A. W Watson,

F.1. A, on “Friendly Socidtieb for Women,” with special

consideration of the sicknesq rifk from the actuarial point of
view i

a con

n

k]

In Chilliwack, B. C., a fdw Hays ago there was a serious

re which destroyed an entide lgluck occupted by stores, and

the rest of the town was saved only with difficulty. The

I‘.? 1s estimated at $30,000 'I'tn- town council has come in

for not havingiadgceded a short while g0 to
. 14 » v ’ v ] . ™ 3 - .

the citizens apphication for a fQew water service and more

protection appliinges It is understood that

for criticism

mod rn fire

1¢ merchant

%
hants whose premisgs fvere destroyed have already

. M | 3
decided to rebuild with brick, iand on a1 more substantial

This being true the #uthorities cannot 1

dealing with fir

hre fighting appl

onger delav

lhe following are . ! P pointers

\ cheerful agent covers impre ground in a day than a
grumbler i »
St ¢ day with hopel fdr the best and strength f
i
- ralking pomts are good, bt the main thing is to get
t { bt ) point;
J nts are ke certafh cigars—fair wr ipper  but
y ick Kk A l.'!'4?§
gef tewerjmipdals in the life insurance
Fupner Endurauce counts
=ns
|
FIRE AND MARINE INSURANCE.
b
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vour crops with the Central Canada Insurance

i y $500,000 Such 1s the advice
\ i ¥ I cd Cd} | 9 y
W 1 farme )y the rer of that company,
g1y es fa :
\M ( whose ce is at Brandon and its specialty
Jos ¢
] Speaking of hail msurance, we ob
st gains Spe:
le h of Monday last that the Hail Insur

Commission has finished its investigations and finds

the Crown Mutual Company, the

everythimmg O N., exXcept
will probably be either altered or revoked
W ar fr England of th formation of a new.

marine s va company, w th a \.;"“.I‘lv. ot 31,000,000, which
nari VS mpany,
ts special objec the equipment and mainten:

n f vrecking fleet in the St. Lawrence 'he Domin

ion Government has been asked to grant a subsidy to the

hi

. i
company, on this understanding, namely, that it’ place a

salvage steamer with all needed appliances in the St. Law
rence. "It is possible that other steamers may be provided
it Sydney, Cape Breton, and Vancouver. Lord Strathcona
1s understood to be interested in the scheme [he proposed
new wrecking steamer for the St. Lawrence, it is said, will
have &’ gomplete installation of electric lights, including
search Tights. Her capacity of fixed and portable pumps
will eqnal six thousand tons of water an hour. She is
specially adapted for telegraph cable work and available for
lighting and placing buoys. She should have accommoda

tion for a large number of officers and men

In the “Insurance Record” (London) of 2 May is a
paragsaph about the biennial International Fire Service
Congress, tg be held at Milan the first week in Jun \

specjatidefiimassion of executive officers of the British Fire

Pregvention Committee left London to attend this Congress

It has been organized under the auspices of the Inter
1ational Fire Service Council and at the invitation of the

A be
‘Among papers to be read by memoers

Prevention Committee were one by Mt

entitled “International Relations in the

Fire Service and the International Fire Service Counci
one M Marsland, entitled, “The Different Systems of
Fire Resisting Shutters, etc.. in use to Protect Doors and
Windows;” one by Mr. James Sheppard, entitled, “Fire
Resistance of Buildings Constructed with Reinforced Con
crete;” and one by Mr. Percy Collins. entitled “Fire Risks
due t \CW ndustries nd  the Motor Industry in P
LR B
DRY GOODS NOTES.
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Iacorporated 1a8¢
Head Offics, Toraay, gay,

———

THE BANK
OF TORONTO

Vice-President
Robert Reford John W,
— e . sldie :On C. 8. Hyman, M.P, Robert Meighen
» i Macdonaid E. Gooderham Nicholas Bawif
Du""o- CouLsox, General Manager Joszra HeNDERSON, Asst. Gen'] Manager
¢ tario BRANCHES
‘-‘: et m‘m Millbrook 8helburne Maisonneuve
Oakville Stayner Point St. Charles
Allandale Dorchester Oil Bprings Sudbury Gaspe
Barrie N"ﬁh Omemee Thornbury Rossland B. C.
lin Parry Sound Victoria Harbor Yorkton, Sask.
Brantforq Gananoque Peterboro Wallaceburg
Brockville . Keene Petrolia Waterloo Siihehe
Oardinal Loudon e Port Hope Welland Cartwright
Ooldwater Lynden 8t. Catharines ua:::::b“ e~
Portage la Prairie
Collingwood Merritten Samnia (3offices)  Winnipeg

Imperial Bank of Canada.
Capital Paid-wp,............. . . $3,933,000.00
Reserve Fund,........ . .. $3,938,000.00

DI :
. R. WILKIE BROTORS:

D Y
....................................... P
HON. ROBERT JAFFRAY, '~ i \'u*P::.ﬁ:::
WM. RAMSAY, ELIAS ROGERS WM. HENDRIE,
. KERR OSBORNE, CHARLES COCKSHUTT. , PELEG HOWLAND
. WHYTE (Wmnuu‘l. CAWTHRA MULOCK,
HON. RICHARD TURNER (Quebec)

HEAD OFFICE, - - TORONTO.

Beanches in Province of Ontario.
BOLTON, COBALT, ESSEX, FERGUS, FONTHILL, GAI.T, HAMILTON

INGERSOLL, KENORA, LISTOWEL, LONDON, NEW TLISKEARD, |

NIAGARA FALLS. NORTH BAY, OTTAWA. PORT COLBORNE,
RIDGEWAY, SAULT STE. MARIE, ST. CATHARINES,
THOMAS, TORONTO, WELLAND, WOODSTOCK.

Branoh in Province of Quebec.
MONTREAL, QUEBEC.

|
ST. !
|
Brenches in Province of Manitoba. !

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatchewan. ‘
BALGONIE, BROADVIEW, NQRTH BATTLEFORD, PRINCE ALBERT, .

REGINA, ROSTHERN.

Branches in Province of Alberta. i
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER. |
Branches in Province of British Columbia.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON. REVELSTOKE,
TROUT LAKE, VANCOUVER, VICTORIA.

~SAVINGS DEPARTMENT AT ALL BRANCHES,
Deposits received at all Branches, and highest current rate allowed trom date of
opening of account, and credited half-yearly.

THE CROWN BANK OF CANADA

Capital Authorized, $2,000,000 00. ’

Head Office - -
! DIRECTORS
$ Edward Gurney, President ; Charles Magee, Vice-President

|

. H. Burland, John L. Coffee, R. Y. Ellis, John M. Gill, |

Ehusten Bl § Edward Tilden, John White. i
Branches }

Toronto. [

Aylmer, Que. Eaterpuise Ottawa, Rideau St T\rmm.n Agnes St.
Bracebridge, Kingston Port Dover \\' oodbridge |
Brockville Napanee Scotland, Woodstock !
Burford Odessa Seeley's Hay- -
Comber Ottawa, Sparks St. Tnmnm.‘u King .\t: W . !
G. de C. O'GRADY, General Manager.
1

THE BANK OF OTTAWA. |

1 thorized, $3,000,000.00. Capital (paid up). $2,914.630.00.
oot Rest nnd}undividtd profits, $3,059,274.00.

BOARD OF DIRECTORS "
{, Presiden DAVID MACLAREN, Vice President.
GE():'R%E - l"fon George Bryson. H. K. Egan. ‘

John Mather. Denis Murphy.

, N. Bate.
J.'B. Fraser. &P,
George Burn General Mul-l‘er.' ke D. M. Finnue Asst. Gen Mgr. ;
g Inspectors.—C. G. Pennock, W. Duthie,
Fifty-Seven Offices in the Dominion of Canada

Corres: i in Canada, and throughout the world
Thi h"::d‘-mv:':;nﬂ :‘(l::‘l?:nl;:)':ll"?‘-nlking business entrusted to it
COTIRESPONI)EN E INVITED.

The St. Stephen’s Bank

t. Stephen, N.B. | [INCORPORATED 1836,
s ... 5900,000 RESERVE, .
Carmat.. i Breadent ). F. Gant, Cashier
(] ) ; ’ -
-~ iy Ry " (A’Annlrcal, Bank of Montreal

$45_ 000

New York, Bank of New

Bank of Montreal. — |

V. B. Baok of Montreal

Union Bank of Canada. |
nhlan. 79.

Notice is hereby given that a Dividend of Three and
One-Half Per Cent. upon the Paid-up Capital Stock
the ‘current
half-year, and that the same will be payable at the Bank

of this Institution has been declared for

and ifs Branches on and after

Friday, the First Day of June Next.

The Transfer Books will be closed from the 17th to

the 31st of May both days inclusive

The Annual General Meeting of Shareholders will be
held at the Banking House in Quebec, on Monday, the
.eighteentl day of June next. Chair to be taken at noon.

RN

By order of the Board,
G. H. BALFOUR,

: General- Manager
Quebec, April 24th, 19o6.

The Royal Bank of Canada

DIVIDEND NO.

75.

Notice is hereby given that a Dividend of Two and
One-Quarter per cent. for the current quarter, ending
joth June, being at the rate’ of nine per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has been declared, and that thg same will be payable at
the Bank and its Branches on ahdafter

Tuesday, the 3rd Day of July next. :
The Transfer Books will be closed from the 16th to
the joth June, both days inclusive. .‘
By order of the Board.

E. L. PEASE, General Manager,
Halifax, N.S., May 28th, 19o6.

t

DIVIDEND NOTICE.

The Metropolitan Bank.

Notice is hereby given that a Dividend of Two per cent. for the quarter ending

June goth next (being at the rate of Eight per cent. per annam), on the Capital
Stock of this Bank has been declared, and that the same will be payable at the Head

C

Mice and Branches of the Bank on and after

The Third Day of July Next.

The Transter Books will be closed from the i8th to goth of June, both days

inclusive

Toronto, May 1oth 1906, wW. D

By order of the Board
ROSS, General Manager

 The Traders Bank of Canada

Dividend No. 41.

Notice is herevy given that a Dividend of Thiree and One-half per Cent. upon
the Capital Stock of this Bank has been declared for the current half.
year, being at the rate of Seven per Cent. per annum, and that the same will
be payable at the Bank and its Branches, on and after

Friday, the First Day of June next.

The Transter Books will be

closed from the .17th 1o the 18t of May,
both days inclusive.

The Annual General Meeting ot Shareholders will
House, 10 Front Street West, on Tuesday, the 1gth
be taken at 12 o'clock noon

be held at the Banking
f June, 1906, the chair to

By order ot the Board,

The Traders Bank of Canada. H
Toronto, 17th April, 1906

S. STRATHY
General Manager

.
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gssels cbentures to pro

for the carriage f e are some Wes ¢ I
{telegraph and telephon : . . pparatus, sidewalks, and the building of a
. ; ! L I
timber limits, #1ifls, water powers, mining court re to be 1ssued Dy | brook, b. {

West (

SIX

ommer

ren

O erect a story

empioye¢es upon such ( lrave

gefms of interest as may be agleell upon brick building on the corner of King and Bannatyne Streets,
Everything in connectioni with the price situati pcg [he site cost $25,000, and the building is to cost

i, the -raw silk  market fdefends upon the de $75

velopments n the markets v.’I production as t Lartes n Medicine Hat hay S, ARG s ghee

cocoon prices, says "Dry GoodsgE¢onomist.” The manufac ! for a free site and tax exemption 1 S Sy sioee

turing situation is still more oriléss discouraging, and does uit- Lompany The mayor - replied that the council could

not warrant any {iree operatiofs §n raw material by local promise water 4 ROMRA s FBey couid ae Cyg g

manufacturers. Little news lx.\; Bken obtained as '\‘: re t five cents, but the question of a site and exemption would

garding the new crop, and n« 'Il'nmg ¢an be prophe ~1<'-‘l with have to be voted on by tl : bty

any degree of certainty :w:,;.m!n;ig ghe future. It is certain

however, that reelers will (.A::;(gl,i;,; combat any high prices zew

which may be asked for cocdon

4rom Jaj o not indi¢a

as regards the co crop, but: t

not be placed on eliabilityf f

time will develop the actual status
'

re e

. ; super Y o
FOR GROCERS AND PROYISION DEALERS. we are told stationed near the mouth of Tuck’s Islet
£1.9 ] opposite Venn's Passage, in view of historic Metlakal
R : o tla. He inténds to make survey of the coast line waters
b . ‘ly;i(\"}‘u \“:“ zVIAA‘.":‘x;II‘-s:t\l(':ll ;?x‘:;y .th\\.-’,"\f !v”'{vr w "1.( it of the inlet d as this will take him considerable time, he
failure this season., the C "v .\.;]';-,\ . 4 ‘\1”“1 sl FEOR [0SR 5% TR W - . .
e o ”,~[£‘ ; “*‘\»‘. '3-1 ¢ ot > has mad ingly fitted up comfortable quarters. Further east, up the
Iluku " - vll(”‘ . ui ¢ ‘“\“\' ,Txf‘i) ts lhad I)A(H greatly ex nlet where s IrVEYs are now progress at differ t point
t nage havy .‘\"(..Ills\'fv\ siight t Grand Trunk Pacific Company’s men ar busy in t
49
D. ( Brosseau & ( I t¢di have been incorporated vicinaty f their respective mas—ont ear S Harbor
for purpose ot carrying gn 3 business in groceries. where the new sawmill is to be built mile and a
tob teas. coffees fruits }.:,‘”‘.,\_ pickles, and s la further east. Here the wharf and buildings will
ommodities. They w take oferfthe business and good t once be erected, as already piles for the wharf are 1
will of D. ( Brosseau in Mongre :il gnd develop it with a secured
.[r'.} ) . )O. 000 g é e )
Boswe Limited, ';)‘l&."u ¢, have received auth *
rization from the Déminion l.b\v"‘n:n. nt under the Com he Railway Committee of the Hous 1 Lommons
Danie \ct 1902 to take over ,‘l]l" business of \ Boswell practic \ AHIIl{"\l! d 1ts considerat on of the bill affect
n Quebec of brewer; maltster, Hl‘}‘]‘('r and warehouseman ing the Grand Trunk Pac Branch Line Company [h
nd to carry on a business M-;'rmg“‘ general lines. The clauses respecting vessels, wharfage, wharf-owning, hots
I stock named is $500,000 ; i FERRUIATL tion, telegraphs, teleph s, cable
I extensive pork and beef p%rkmg business of J. Y parks, electricity, water bonds, aid ;
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The Merchants Bank of Canada

Notice i i
otice 1s hereby given that a dividend of 33 per

cent,

cent.

payable at its Banking House

The Transfer Books will be closed from the 17

the 31st day of May next, both days inclusive.

The Annual General meeting of Shareholders will be

held .4t the Bapking House, in the City of Montreal, on

Wednesday the 20th day of June

next. The Chair will be taken at 12 o'clock, noon.
By order of the Board,
i E. F. HEBDEN,

S

, General M ;
Montrealyoth Abpril, 1906. al Manager

Fo s e

The %ahmign
Bank
i
of @anaha‘

BRANCHES IN ONTARIO

Incorporated by Act of Parliament

Head Office, « =« Toronto.
Executive Office, Montreal.

D. M. STEWART,

and Vice-Presipent and
GENERAL MANAGER.

Amberstburg Landon Ottaws
Arkoua ~~cpnont  East “  Market Thorndale
Aylmer Nashwood Markbam Perth Toroato
Baden Bisex Marmors Rockland “ Labor Temple
Betmont wu Millbank South River * Market
Berlin - % Milverton 8t Ostharines Tweed
B rucefield Goderich Moakton rt. Jacub's Unionville
Burk's Falls Mount Albert Btirling Walton
Chatham Havelock Mount Forest Stouffville Wyoming
Claremont New Dundee Teeswater Zurich

lldertoa Newmarket Thedford

Linwood Niagara Thessalon

BRANCHES IN QUEBEC

Dunbam Frelighsburg Montreal Montreal, West End
Atanbridge East Sutton Waterloo

Savings Deposits received at ajl Branches. Interest paid tour times a year.

Union Bank of Halifax

Capital Authorized,.............. ..$8,000,000 .

c;glta.l PRId-UP «ov vocvveenens ﬁsooooo

ROSE.seeoensonenssssensssssssnsassess $1.148,762
DIRECTORS

3 RTSON, PrESiDENT. Wn. ROCHE, M.P.,, Vice-PresipeNT.
- R%BE Brackapar, Geo. Mrrcumir, M.P.P. E. G. Swrs |
A. E. Joxes GEORGE STAIRS
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'Bank of Hamilton.

fi

or the current half-year, being at the rate of 7 per |

per ann 1 |

e um upon the Paid-up Capital Stock of this |
on, has been declared, and that the same will be ‘

in this city, on and after l

Friday the 1st day of June Next. |

|
7th to

Pald-up Capital ........coccivereinennces 2,500,000
BRI - oo s . cdvibidnisiosnvsiipitse sttt ss 2,500,000
TRl ASDOES .. coiesivises s nilin ORGP IE 29,000,000
Head Office, Hamilton,
Directors:
WO, WILEEAN SR s et i s osvis duscrss President.
J. TURNBULL,.... SR AP Vice-President and General Manager.

L‘\\'RL’S A. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C. DALTON, Toronto.

H. M. Watson, Assistant General Manager and Superinte ndent;of Branches.

Branches

ONTARIO gomilton Port Rowan Carberry Nanton
Alton ** Barton Bt Br Princeton Carman SASKAT-
Ancaster ** Deering Br. Ripley Gladstone CHEWAN
Atwood . ?WM Br. Simcoe Hamiota ;
Beamsville * West End Br Southampton Kenton Ah‘"’::{
Berlin Jarvis Teeswater Killarney Battied
Blyth Listowel Toronto Manitou Caron
Brantford Lucknow “ Qollege& Os- Miami | Francis

* Esst End Br. Midland sington Ave. Minnedosa Indian Head
Chesley Miiton “ Queen and Morden . Melforc
Delhi : Milverton Hpadina Pilot Mound Moose Jaw: ,
Dundalk Mitchell “ Yonge and Roland Sashatoos
Dundas Moorefieid, Gould Spowflake - BRITISH
Dungannon New Hamburg  Toronto Junction 8 cOLl';r-lBu
Dunnville Neustadt Wingham Bwan Lake i
Ethel Niagars Falls  Wroxeter Winkler
Fordwich Niagara Falls S. Wibnipeg Fernie
Georgetown MANITOBA  “ Grain Ex. Br. 5"“"“”
Gorrie Owen Sound ancouver
Grimsby e g Bradwardine ALBERTA .'Godar Cove Br
Hagersville Port Elgin Brandon Edmonton

Correspondents in Great Britain—National Provincial Bank of England, Limited.
Corn:roodvnu in United States.—New York—Hanoves: National Bank and Fourtl
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Ohi-
cago—Continental National Bank sod First Nations Baock. Detrok —Old Detroit
Nationa! Bank. Kansas Oity—National Bank of O e. Philadelphi erch
National Bank. St. Louls—Third Nationa Bank. San Francisco—Crocker-Woolworth
National Bank. Pittsburg Mellon National Bank. -
Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.
.

Head Office, Oshawa, 0.

THE WESTERN |&maps=d-"2gs

BANK OF CANADA | “seard o Direstors

Reusex 8. HAlLél. Esq.,

W. F. Cowsn, Esq.  Thomas Paterson, Ksq. _J. A. Gibson, Esq teo-Freihient
W. F. Allen, Esq. Robert McIntosh M.D. T. 11, MoMiLLAN, Osshier
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetangnishene, Puisley, Port

Perry, Pickering, Plattsville. Sunderiand, Tilsonbury, Tavistock, Whitby, Wellesley.
s on New York and Sterling Exchange bought and sold. Deposits received and
(nterest allowed. Collections solicited and promptly made,
ents in New York and in OCanad e Merch

London, Eng:—The Royal Bank of Scotland.

LA BANQUE NATIONALE

Head Office, - Quebec

ts Bank of Osnada’

Capital Autherized ... . $2,000,000 00
Capital dald Up... B 1,500,000 00
Hest I T AR —-— PRRTEN- GO0 H00 B0
Undivided Profits . .. ...ovin commmmmnim s 45,920 06

TS
R. Audette, President Hon. Judge A. Chauveau, Vice-President
V., Chateauvert J. B. Laliberte Naz. Fortier Nar. Rioux Vie. Lemieux
R, Latrance, Manager N. Lavoie, Inspector

Interest of thE per cent. paid half yearly on savings deposits.
Collections cffected in all parts of Canada and United States, on moderate terms.,
AGENTS —Londdn, Eng.—The National Bank of Scotland, Ltd. Paris, France

Credit Lyonnais, Ncw York First Natiosal Bank. Boston, Mass.— First

Nationai Bank of Bostoa.
Prompt attention given to collections. (\\rfcn;wu|d¢~m'r‘r\;w( ttully solicited

Eastern Townships Bank
QUARTERLY DIVIDEND No. 84.

Notice is hereby given that a Dividend at the rate of Eight per Cent.
Paid-up Capital Stock of this Bank has been declared

per annum upon the

Head Office, . ... . Halifax, N. S.

E. L. THORNE,....... GeNERAL MANAGTR,
C. N. S. STRICKLAN >
w. C HARR'VEBY'} ............................... INSPECTORS. J
S P BRANOHES . —
J /A SCO i ton Passage, iver,
INB«'NOK“VEA ! TlA—Athe{::.ﬁtch ::;(. .E")‘:r‘tn‘\nulh, Digby, vl‘ﬂ“(ﬂl.
K tville, L.lwr.au;m Liverpool, Lockeport, Middleton, New Glasgow,
P::ﬂblof“ Sherbrooke, Springhill, Stellarton, Truro, Windsor, Wolfville,
IN".:L:;‘E’LBRETON—AMM. Baddeck, Giace Bay, Inverness, Mabou, North
S,‘oﬁa, St. Petef& S{(dng Sydney Mines
IN NEW BRUNSWICK - L{'ohn. '
IN PRINCE EDWARD l[S)}‘SAS [};ﬁh:‘rlosnﬂxar;ﬁmdai
(N BRITISH WEST [NCOBEIIP J:;I'CNTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada. ‘
Natioaal Bank of Commerce, New York.
Merchant's National Bank. Boston

ae truly to a Can-

1
1

out country people.” Not pleasant rea

: 4 atters » hav
adian. But it scarcely matter We havt
instead of beggmng tor
thousands who come

new *omers
a stage that, S
afford to take our choice of the

solicited

| THOMAs Hroron SmiTs, General Manager

‘\“Cunomcn. ding in the C
| will be turnished on application.

for the quarter ending joth June, 1906, and that the same will be payable at

the Head Office and Branches on and after

Tuesday, the 3rd Day of July next.

The Transfer books will be closed from the 1sth to the joth June,

By order of the Board.
4" J. MACKINNON
General Manager

both days inclusive.
Sherbrooke, 2gth May, 1906,

The NATIONAL BANK [~ 2 roec™

Establishea 18as.

OF SCOTLAND Hzap_Ovrics

LIMITED Edinburgh

Capital Sabscribea

Pald-up . PO |
Unealled d.'::l.z
Reserve 1,030,000

Guonex B. Hany, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.
J. S. Coexmunx, Manager. J. Ferouson, Assistant Manager
The Agency of Colonsal and th-qn Banks » undertaken anl the Acceptances
led in Loandnn, retired on terms which

—




- |
Gamada Permanent

THE MONETARY

Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby gi!}ei that a

Dividend of Three per Cent. (8%) on

the Paid-up Capital Stogk (of this Corporation has been declared fpr the
half-year ending June ioth, 1906, and that the same will be

payable on and after & |

Monday, th; 2nd Day of July next.

The Transfer Boolis éwill be
of June, inclusive. : ;
By order of the Board_.

Toronto, May 30th, 1906§l

closed from the 15th to the 3oth

GEO. H. SMITH,
‘Secretary:

The Huron and Eri;iLoan

i
-
3
{
1
i

and Savings Company.

The Huron and Erie Loan and Slvﬁ\ Co.
The Canadian Savings and Loan Co. ¢ nada
Amalgamated, January, 1gof ;'\j\

A

|
Notice is hereby given that a Di;idend of
Four and One-half per Cent. for fhe current
balf-year, being at the rate of Nibegper cent.
per annum, upon the Paid.up Capi@uli Stock of
this Company, has been declared, and that the
same will be payable at the Compdn$’s Office

%
i

in this city, on and after !

|
Tuesday, July 3rd, 1906,
The Transfer Books will be closed &rom the

Company, Limited.
DIVlDEN_D——NO. 90.

Notice is hereby given that a Dividend at
the rate of Six per cent per annum, on the
Paid-up Capital Stock of this Company has
been declared for the current half-year, and
that the same will be payable at the office of
the Company on and after the THIRD DAY
OF JULY, 1906

The Transfer Books will be closed from the

clusive. By order of the Board,

Toronto, May 30th, 1906 Manager. |

The thrlo Loan and |
Savings Company

Oshawa, Ontario

18th to the 30th June, both days induéive.

Carrrar Susscrissp

$300,000 |

| Carrrar Pam-ur - 300,000 |

GEO. A. SOMERVILLE, | Cowrmonr ... a0 |

= | ! Reserve Fusp 5,000 |

London, June 5th, 1906 Manager. Drrostrs anp Can. Desentunss s::::,l

The London and Canadian l.o n and
Agency Company, Limited.

Dividend No. 72. |

— i
Notice is hereby given that a Dividend of threg per cent.
on the paid up Capital Stock ot this compan T‘r the six

months ' ending joth June, 1906, has this iday been
declared, and that the same will be payable on and
after H

SRD JULY NEXT.

The Transfer Books will be closed from ':thc agth

I\m}'. 1906, to the and July, 1906, bothi days in-
clusive i
By order of the Directors il

V. B. WADSWORTH, - . . MK)!AGER.
Toronto, June sth, 1906 §

THE TORONTO MORTGAGE COMPANY, .. 5. srarron o

;’r. M. HOLLAND, General Manager.

Dividend No. 14.

Notice is hereby given that a !Hﬂsﬂend of

Movey loaned st low rates of interest on the security of "
Real Estate and Municipal Debentures. e
Deposits received and Interest allowed.
W. F. Cowax, President
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

5%
Debentures

For a limited time we will issue

debentures bearing 5% interest

payable half-yearly

The Dominilon Permanent
Loan Company

12 King Street West

Two and One-half per cent., and a Bonus of Thﬂ UNT‘R'O I.UA" & DEBENTURE CU.

One-half per cent., upon the Paid up jCapital |
Stock of this Company, have been eclared
‘or the current half-year, ending 30% June, |

ind that the same will be paghble on
: pPays |

H |
Tuesday, 3rd July, 1906 ‘
Lhe Transfer Books will be closed from the |
15th to 30 both days inclusivl :
By order of t Board, !
WALTE] [LLESPIE, Maj_ager
7th June, 19¢ i

| Interest can be collected at any agency of anh‘-.m B
w

of London, Oanada,.

Subscribed Capital -
Pait-up Capital
Reserve Fund

Total ‘ssets

Total Liabilities

Debentures issusd for 3 or 5 years. Debentures aad
DK

ithout charge

WILLIAM BULLEN

Manager
London, Ontario, 1906

TIMES

Y
Debentures

Issued from one to five years
bearing 5% interest, payable

half-yearly

All the information for the

asking.

Write To-day.

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, MANAGER.

The Canada Landed and National Investment | The Hamilton Provident & Loan Society

DIVIDEND No. 70.

, Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
| declared, for the six months ending June 3oth,
| 1906, upon the Paid-up Capital Stock of the
| Society, and that the same will be payable
{at the Society's Head Office, Hamilton, Ont.,
on and after Tuesday, the 3rd day of July,
1906
The Transfer Books will be closed from the
f 15th to the 30th June, both days inclusive,

S3oard
18th to the 30th days of June, both days in- [ Oy calee el the Bues

C. FERRIE, Treasurer.

J
Hamilton, M ,
EDWARD SAUNDERS, | amilton, May 21st, 1906

The RELIANGE |*#=i==

Loan and Savings Company | VicePresident
0f Ontarlo

X J. Bracmuocx
84 KING ST. E., TORONTD | w. N. Dotrar
J Secretary

December Sl'll, 1904,
Permaneat Capita! fully paid $ 617,050.90

Asgets - . . . . | . 1,367,120.28
DEPOSITS
Subject to cheque withdrawal,

We allow interest at

3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years ‘with interest at 4
per cent, per annum payable half-
yearly. — Monies can be Deposited by Mail
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EMPIRE TRUST ¢,

Directors ;
“l,nn;:u;. (President Bank of Nova Scotia);
. A. BL, . :
Vice-Presper of Pickford & Black, S. S. Agents :

W. B A .
Robertson, V.E-"mc" of Borden, Riwchis &

J. Y. PAYZANT,

Trust Companies or indivi
. n or individualy can thi
or business they wish transacted i:s_'Nny: S?;('i‘:“y

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.
For intormation. location and prices, address

R.. A. RUTTAN,

'B“'»PMAM.O-LM

'

For Quality
and Purity

"~ WEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO, Lintet

MONTREAL

Throughout the entire West of Can-
ada there is a marked increase in the
use of electricity, including the employ-
ment 'of electric locomotives in place of

steam for mine haulage, fast
The district

traction

work, factory yards, etc d
about Rossland, B.C, is proliic 1n
mining operations, and the West Koote-
Power and Light Company, which
supplies electricity to many Of the

have decided to extend their
On the

consulting

nay

mines,
electrical distribution plant.
well-known
Ross and Holgate,
g to their already

i i Jestinghouse
splendid equipment SIX We g

transformers of 1875 kilowatt,

advice of the
engineers, Messrs.
the company are addin

raising

» 200 to 60,000 volts, and fifteen lowering

60,000

transformers of 1,250 kilowatt,

volts to 2,200 and 440 volts

£

E MONETARY TIMES ".‘,

Mercantile Summary.

A ST

The * Barber
establishing 2
Couver

Asphalt Company is
permanent plant in Van-
It thas some large paving con-
tracts to"fi% there

\\>U<nl\!nn‘k‘ Ont., City
awarded the contract
stee]

Council have
for' building a new

works to the. Toronto ('umracting and

Paving Co

Our Eastern readers-should not for
get, when making arrangements for
their summer vacation, that ithe Indus-
trial Fair at Winnipeg is to be held
from July 23rd to 28th

The Canadian Pacific Timber Co. is a
concern recently organized to take over
the lumber and mill at Gerrard, near
BC\'elstnkr. B.C,, recently owned by the
Canadian Timber and Saw i\1111>.
Limited

.The Brunette Sawmill Company, of
New Westminster, will shortly erect a
large additional cedar mill, which we
understand, will be the largest exclu-
sively cedar mill in the . Province of
dritish Columbia. It will be situated on
the water front, where so many indus-
trial sites have recently been taken up

We are indebted for a small folder.
giving views in Vancouver and statistics
of its growth, to Mr. C. A. Lett, real
estate and insurance agent, 542 Pender
Street, in that city. The population in
April, 1886, according to this folder,
was only goo, whereas in April, 1906, it
was 51,000, The building permits in
1905 amounted in value to $2,706,000;
they are estimated for 1906 to,.reach
$3,500,000. Bank clearings for nn«-‘\\wk
this year were $22,328,927, they were
$1,380,545

The Canada Dredge Manufacturing

‘and Purchasing Company, Limited, of
| Newcastle, N.B., has been granted a

Dominibn charter giving it power —to
purchase or otherwise acquire and dis
pose of patent rights for dredging ma-

chinery; also .on roller

ball-bearing
movements, etc.; also to carry on the
business of manufacturing and selling
such goods. W. H. Russell, of New-
castle N.B, and H D Aiton, of Red-
bark, N.B., are among the charter mem
bers of the new company

The Temiskaming and Northern On-
tario Railway Commission has granted
to the Town Site Mining Company a
lease for 999 years of about thirty-seven
which

acres of the Cobalt town site,

cofitains mineral [he company agrees

to pay a cash bonus of $40,000, and, in

addition, agrees to pay to the Com-
mission 25 per cent. of the gross_value
of every ton of ore mined of value of
up to $1.000, and 50 per cent of the
gross value of every ton of ore of the
value of over $1,000 a ton. The Com-
mission not yet dealt with tenders
for the right to mine the mineralized
sections of the T. and N.O. 1 ght of

of way Some very good offers, how-

ever. we understand have been received

1

and cement reservoir for the water-

5% Toronto Street,

Advice to Merchants : * Bond your Boo&*

ereosTres FIDELITY

Iss esall kinds of SURETY
BONDS on shortest notice
at reasonable rates.

HEAD OFFICE POR CANADA :

8 COLBORNE ST., TORONTO.
A. E. KipxpATRICK, MANAGER

* Contract Bonds insure completion of buildings.”

-

BANKERS.

From the following list our readers can

ascertain the hames and addresses of hankers

who will undertake to transact a general agency

and collection business in their respective

localities.

EAFORD--Grey County. 'C. H. JAY & CO'Y
Bankers, Financiers and Casadian Express Co.
Agents. Money to loan.

COl'NTlI‘}.\ Grey and ' Bruce collections made om
commission, lands valued and sold, nofices served
A general financial business transacted. Leading loan

companies, lawyers and wholesale merchants given as
references.,

H. H. MILLER, Hanover.

The Brenfeﬂfia‘stment Co,

GRENFELL, N. W. T,
A general Banking and Financial Business transacted
Special attention given to collections on Neudorf, Hyde
Tiree, Masiahilf and Pheasant Forks.
Jas. Youwe-Tuomson, Mo,

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Halifax, N. S.
Dealer in Stocks,-Bonds and Debentures. Municipal
Corporation Securities a specialty
Inquiries respecting investments kﬂ-l\ answered.

2

(ORI NOREHN & €0

Accountants,

26 Wellington Street East,
Toronto, - - - Ontario

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Office :

Winnipeg
Edwards & Ronald,
20 Canada Life Building.

JENKINS & HARDY

_ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Ipsurance Agents

Toronts.
Montreal,

52 Camada Life Building, - -

i

sk 3 T g S I Sy ot




e Standard Trusts Co

~ Dividend No. 4,
: |
Notice is hereby given that a Dividend a

Cipital Stock of the Company, Has been de
glared, and that the same will beipayable a
the Offices of the Company, on and afier

Tuesday, the Third Day of July next.

By order of the Board.
WM. HARVEY,
Managing | Director

o” | | | THE MONETARY TIMES

¢ T t lenot + '-“
g mte of 6%, per annum for theé half-year, | ¢rection of a fine new depot at Bran-|
gding the 30th June, 1906, on the paid up| don, Man. at a

0 f
The transfer books will be closfd from the| from the town's funds to establish a ‘ MINISTRATOR
16th to the 30th day of June, both inglusive. factory for the manufacture of chil AD

The TorbAmo General Trusts |

Mercantile Summary.

|
8- "

['he- Great Northern Railway Com
(| pany is mimmg arrangements for the ; Gurporaﬂun
cost of $30,000 | ACTS AS
|
t Seaforth, Ont, has voted almost | EXECUTOR
unnamimously in favor of loaning the |
W H. Willis Shoe Company $10,000 R

Soina’ " . -
dren’s shoes The officers of the ( orporation will
Mr. W. F. Rittenhouse , of Chicago, be pleased to consult at any time with

a native of Jordan, Ont., who recently

First Mortgage Real Estate

| BONDS

! / The Association bas expogéd for sub-
: / scription, in sums of $500 of afy mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE ,|REAL
ESTATE BONDS bearing finterest at
4)4% per annum, payable ﬁalfsycarly.
These Bofids are guaranteed by
the entire assets of the Corporatibn.

For application forms, etcy address
the: Managing Director. |

THE PEOPLES BUILDING & LOAN
ASSOCIATION, 3% Kicheons, .

|
those who contemplate availing them- ’
|
|

| presented the Ontario Government with selves of the services of a Trust Com- |
hifty acres of land at the latter place i pany. All communications will be |

| for an experimental farm, has now added | ]| treated as strictly confidential .

| fifty acres more, lying nearer to Lake|]| Wills appointing the Crvrporat‘mn J

; Ontario, to be used for a similar pur Executor are received for safe keeping

|
| pose.

FREE OF CHARGE.

l
J. W. Langmuir, Managing Director

bustling mineral camp at the mouth of 69 Yongo §t., Toronto. '
4
| Bear River, at the head of the Portland } (Branches at Ottawa and Winnipeg).

| The British Coliumbia newspapers
| refer to the inauguration of another

canal. Here some galena prospects,

| which are believed to be very promising,
! )
| o

iré 1n process of development [he IGULTUR‘I
new camp is known as’Stewart City, AGR
being named after the Stewart Bros
Ry ‘ T T | e SAVINGS AND LOAN COMPANY.
of Victoria, who have been largely in-
Dividend No. 68.
Notice is hereby given that a Dividend at the
mines, |rate of Six per Cent, per annum has been

Boundary district, B.C., has. we und r- | declared for the current half year, upon the
¥ , ' Capitdl Stock, payable on and after

strumental in bringing the mining
wealth of this section to public notice

The Gloucester group of

stand, been bonded to the Dominion

PERMANENT LOAN AND

SAVINGS CO.,
436 Main Street, Winnipeg, Man.

Pedmanent Preference Stock of the par value
of Oneflundred Dollars per Share is beibg rapidly sub-
scribed fpr at a 30 per cent. premium. This!stock bears
Five perfCent. per annum, paid half-yearfy. It also par-
ticipates the profits in excess of said| five per cent.

Profits paid yearly. !

A dividend at the rate of Bight per cgnt| per annum
was declared on the Permanent Stock fog the half year
snding Dec. 31st, 190g '

Five per Cent. Full-paid Stock i« an excellent
investment), withdrawaole in three yea

Money to Loap on First Mortgage un;
m.onai;l

eal Ejtate on
e and convenient terms.

|
Board of Dh'octon:i
W. T. Alexander, Esq., President and| Mupager
E. S. Popham, !i-q..“il,l)., = = = VicalPresident.

L. T. Gordon, Esq., M.P.P., Gordon, Irc side & Fares,
. D. Martin, Esq., Wholesale Druggis§ [Exporters
Tames Stuart, Esq., President Stuart ledtrigal * Co.
£. L. Taylor, Esq., Barrister-at{Law.

P.'H. Alexander, Esq., - - - = - |Seretary.

HIGH-GRADE
GOVERNMENT
MUNICIPAL

CORPORATION
BONDS | | |

DOMINION
SECURITIE $
CORPORATION LIMITED
26KING STEAST TORGNTR

‘ ”f“ famous McKinley mines st a minimum cost to the estate.

of ffty miles. The cont s all
the work: clearing, bridging, grading. | S i
track-la 1 aind  ballasting It is 11 THE
I \ rk, and will aver $25,000

r . king a total of $1,250,00 T[“Sts & Guarantee cﬂl

r t. The line i upposed LIMITED
to be a branch of the Canadian Pacifie 14 King Street Wast Toronto
Comnas lines ¢t 1 xtended 1 ) | Capital Subscribed, $2,000,000.00
Spokane t connect with th Corbin | Chpital Paid-up, over 1,000,000.00
I, which has been extended from JAMES J. WARREN, - Manager
b s Wi

(‘u;»;»( r Co. for about $00,000, and active 2nd July next.
development work i3 to be started almost Transfer Books closed from 15th to the
mmediately. The o . 30th instant

TYHE GREAT B8 T Mhcdiately 'e property is owned C. P. BUTLER,

by T. Newby, L. Mercer and H. Gar- London, 1st June, 1906. Manager.
nett. The Diamond Hitch property, in | —
the same neighborhood, is tolibe added

shortly, it is said, to the list of \\vtr’}\m: TH E DOM I Nl Oi\‘
R Wechat . quas ' SAVINGS & INVESTMENT SOCIETY

iron ore, wit
Masoxic Temrre BunLpive,

1 sSsome

copper, 1s said to be in sight

Progress is being: made [ ting LONDON, CANADA
yuildings for the ‘obalk Refinino e
’I’ = '.:\;»‘.::'t’ ‘H ”I] o : Capital Subscribed........... $1,000,000%00
- - ) Total Assets, 1st Dec., 1900.. 2,272,980 88
expected to be in operation hi 1 N
few ks. This will no doubt b T. H. PURDOM, Esq, K.C.. Presidest.
boon to the mine s NATHANIEL MILLS. Manager
1 Ontar who, w told
have been engaged in sack ng their or
1" re 1:¢ ¢+ hi tha rl: $ q f ™
Il "' ' HI‘ :vull.rfv" '1 V‘!‘. ‘(’I An EXDC“CHLCd EXCCUtOr
New Jersey have not been satisfa This Company is authorized by
tory by any means. It was too far away law to act as Executor, Admin-
nd 1 i » much king after,’ istrator, Guardian, Trustee, etc.
ccording ‘to al] account By appointing the Company as
W. P. Tierney, of Nelson. B.( - Executor in your will you are as-
kS swarded o ) build the | s':lrm? that vour estate will derive
 miaten of : ) of | all va advantages of the (7()(1]-
| railway from Grand Forks, B.( ilong 3 ataiee i s in dealing with
|

estates and estate funds. The

the north forks of the Kettle Riv to | . '
K ¢ Kiver { Company’s duties are performed at

—————
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H. O’'Hara & Co

30 Toronto S, TORONTQ.
Members Toronto Stock
Exchange,

Stocks Bought and Sold

&BMILIVS jARVIS

fEmilius Jarvis & Co'y.

(Members Toronto Stack Exchange)
BANKERS and BROKERS

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD

| dollar, lia v'm‘l« emng $3,400
H. O’Hara & Co. | "5y i bens 5 |

C.E. A GOLDMAN | Yancouver  and

MONETARY TIMES

Yo

1693

.| Tercantile Summary.

|
|
!
Miss Clara Pil. n, carrying on a mil-
linery business at Rockland, Ont., has

assigned to E, »s. Her liabili- |
|

[ ties are not
The grocery and liquor firm of F l
Arpin & Co., at

Marieville. Que., whose

it a
| failure we noted 1

ast month, are now

| & i .
| offering their ‘reditors’ 30 cents on ”,.l

! LCanadian Pacific Railway Com

pany has inaugurated a service bétween |

Skagway, the SS

J. F. H. Ussher.

A. H. Martens.
1 Toronto Street, Toronto.

Ussher, Playtair & Martens, |

Members Toronto Stock Exchange.

Stocks and Bonds
| Bought and Sold
on Commission...

~——.
S. B. Playtay

A. L. Seott.

"'.\mnr" having left the

lormer port "IIJ
that run last week

Later, the “Princess
Beatrice” and the “Princess May” will
be put on

A firm which started in the retail
grocery line at Halifax, N.S.. A. Mc

5 M % |
Lean & Co.. have assigned far the gen

JOHN MACKAY & Co.

BOND AND
DEBENTURE BROKERS

7 &9 King St. East, TORONTO,

ago.—The Reynolds: Co., clothiers. of
Sydney, N.S., reported in a late issue
as having assigned are now offering 30

per cent. on liabilities of $4,500

A despatch from Atlin, B.C.. states

ESTABLISHED 1845

L. COFFEE & CO,

. Grain Merchants

] Twomas Frynw,
1

McKinnon Building, TORONTOQ| . "™ of creditors. The business |

was begun only a little more than a year | T. Mavse Davy, K.C.
! Roraxp W, McCruns.

Cable Address * parcry,” '‘Bedford-
McNeil and Western Union Codes.

(DALY, CRICHTON & McCLURE

BARRISTERS and SOLICITORS

Board ot Trade Bulldir g
orc oto, Ontario

W. Maperey Cricuron.

that the immense coal deposits, owned
by the Atlin Tooya Coal Syndicate on |
the Tooya River, are attracting ~much
attention.

Extensive geams, running

MARSHALL, SPADER § @0.| o™ 2 ' 34 fect in depth, are said 1

Members New York Stock Exchange.
® New York Cotton Exchange,

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

10RONTO OFFICE: Tur Kiv¢ Eowarp Horsr.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 aod 3374

OSLER & HAMMOND
Stock Brokers & Financial Agents,

21 JORDAN STREET, TORONTO.

Dea ers in Government, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and scld on commission.

R, WilsonSmith & Co.
STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

ks
the purchase and sale of stoc

mgrg;:diorlistedpon the Montreal, Toronto,
New York and London Stock Exchanges

promptly executed.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds 2
Specialty
CORRESPONDENCE INVITED

have been exposed, and it is nxpu*tulf
that further prospecting will show larger I
deposits on the property. The probabili
ties are that the work of exploring will

GEO. C. GIBBONS, K. C.

Orrices: 43 CANADA LIFE BUILDING,
~———WINNIPEG, Man

G/BBONS & HARPER,

Barristers, Solicitors, &¢

Office—Corner Richmond and Carling Streets
LONDON, ONT.

)

FRED F. HARPER, i

be carried on very thoroughly this
scason ]
’ A winding-up. order has been app':iwlj
for and granted in the ‘matter of the!ls
McKenna Thomson Co., Limited manu |
facturers of clothing, Montreal. and!
Messrs. Savage & Fisk, aecountants, are |

’in charge as provisional guardians pend

Municipal and Corporation Bonds
and Debentures

BOUGHT AND SOLD.

G. A. Stimson & Co., 7.
24-26 King St. West.
TORONTO, ONT.

4

| ing a general meeting of creditors. The |

company was incorporated in \ll\‘!l‘l.b

ously carried on by the firm of. M

$125,000 to take over the business preyi !& ucT‘
|

! amount ta about $75000 direct

$82.000 indirect

The scarcity of labor s featur
affecting not only Cana
Northern States In the
States there seems fo be almost an ;
equal dearth ¢f the right kind of help, |

VISH,

WINNIFPEG, CANADA
Kenna, Thomson & Co. The liabilities ‘{v:;::“'" ;::PP" R.C.
and | Gordon .M«I;}:iuh.
i Solicitors for : The Bank of Montreal, The Bank of
| British North America. The Merchants Bank of Canada,
The Traders Bank of Canada, National Trust Co., Ltd.,
The Canada Lite Assuracce Co., The Edinburgh Life
da and the | Assurance Co.. The Canadis: Pacific Railway Com-
> y | pany, Ogilvie Flour Mills Co., Lté The Hudson's Bay
Southern | Compauny, The Ontario Losn & Debenture Co., etc., etc.

1903, with an authorized eapital of | JOPPERy PHIPPEN, TUPPER, MINTY

l

Barristers,
Attorneys, Ete.

Frank . Phippen
(}nyrge'fl Mi:(‘;:
Wallage McDonald

and both farmers and. manufactures

| are suffering as a consequenc People |

Establisbed 1864

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, ) 33 Scott Street, ToroNTO

W, H. Cross, F.C.A.

(and at Victoria)

to be issued to
John F. Helliwell, F.C.A. (Caa.)

Clarkson, Cross & Helliwell
Molson’'s Bank Chambers,

Vancouver, British Columbis.

whom 1t

| interested have now, established n im- |
ln‘.l;r.m‘--x bureau in New York for the
purpose of diverting as many immi E. R. C. Clarkson, F.C.A.
| grants as possible towards the - South. |
One difficulty in the way of its success, |
we imagine, is that the bulk of the 1 ]
comers have tprobably befor anding |
alreatly laid their plans as to destina l Powers ot Attorne
tion, and it will be no easy matter to
turn the attentior these towards an
entirely new direction The South, w i
fancy, will have to br "-(z‘f a ‘knowl- |
edge of its merits among the people '
hopes to attract ‘in their uv.nl

54 King Street West TORONTO

homes and haunt

Giarkson Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinnNirec, Mamtoba.
Powers of Attorney to be issued to
Jonn H. Mensies, F. C. A. (Caa.)

B
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Dovered by the
Bonds. of ‘

THE DOMINION OF CANADA

GUARANTEE & ACGIDENT

INSURANCE GO0,

Who Issue Bonds fop all
POSITIONS OF TRUST, &c.
Write for Particulars

a
J. E. ROBERTS, Cen’l W'
: TORONTO. H

THE MONETARY

Mercantile Summary,

[he Ames-Holden Shoe Company dre
about to open a large branch warchouse
at Edmonton, and will shortly open an-

other at Calgary.

Says the Montreal “Witness™: Mr. H.
Sherman, president of the

Garment
Workers’' Union, is another labor leader
to become a convert to the “back to the
land” propaganda. He¢ mtends to pur-
chase a farm within easy distance of
Montreal and live a more indepéndent
and natural life

J. S. Emerson has bought the Kwatsi

VANCOUVER, B.C.

WAGHORN.
GwWYNN & Co,

Stock Brokers. Var\cc‘uve i

Also Dealers in Mining Stocks, R‘z"a[li‘llle,
Loans, Insurance.
J

T3

Bay Lumber Company’s sawmill at
Kwatsi Bay, together with a large
acreage of timber held by that concern
under lease. Mr. Emerson, we are told
will ‘operate the mill, using it as a sort
of adjunct fo the Emerson cedar lumber
mill at Port Moody. Timber being cut
at the Emerson limits( at Broughton
Island will be cut at the little mill

The new> Cunard turbine steamship,

“Lusitania,” which is said to be the

Thcl COIOnial lnvéstmen‘t'l:lrgwt ocean liner in the world, was

and Loan Comnahy

HALF-YEARLY DIVIDEND

40,000 tons, and her speed is said to be

24 to 25 knots, say, 28 miles per hour.

NOTICE IS HEREBY GIVEN that:l }di\'idend of| The steamer has cabin accommodation

three per cent. of the Permanent Stock ofithis Company
has been declared for the half year ending June 3oth,
1906, and that a dividend of three per cént: upon the
Ordinary Permanent Stock of the Comgan has been
declared for the balf year ending June Joth, igo6, and
that the same will be r-y.blo on after Tues-
day, the 3rd of July next. 5

The Transfer Books of the Companyiwill be closed
from the 15th to the 3oth of June, inclu-iv@

By Order of the Board. 3 :

(Signed) Al J.Acx%%\..i
General Manager
Dated this 3ist day of May, 1906, g 0

e

Debentures for| Sale
By the County of Peterbarough

Tenders will be received! by the
undersigned to and includipg June
2oth next for the purchase of $§o,p<x>.o(,
debentures bearing 4% inteyest per
annum payable in twenty equgl ‘annuaw
paymeénts. 1B

: ED. M. ELLIOTT,

County Qleﬂr.

Box 1001, L’et#borough

Peterborough,
May 23rd, 1906

sl

DEBENTURgs

Moose Jaw, Saskatchewan, 'Publi¢ School
District No, 1. o

The undersigned will receifetenders
up to and including the joth Juge pext,
for the purchase of . Ten “hpusand
Dollars of Debentures 5f the | Moose
Jaw Public School, Disfriet ﬁumber
One, in the Province of Sask:xtcbewan,
which are repayable to the begrer in
thirty equal consecutive annual finstal-
ments with interest at five per céntum.
per annum, at the, Canadian Hank of
Commerce, Moose Jaw.

H. JAGGER;

v Sectetary-Treasyrer.
Moose Jaw, Sask.

of a substantial character are being co#
templated

for 550 first-class, 500 second-class and
1,300 third-class passengets, and the
crew will number about 800

Year by year the .carriers on the Great
Lakes are straining to build larger boats
that will carry bigger cargoes. In less
than ten years the average rup.u"n_\' of
ore-carriers has been doubled. On Tues

day last the steamer “J. P. Morgan”
‘cleared for South Chicago from Escan

aba, at the north end of Lake Michigan, |
with 13,295 gross tons of iron ore, .m‘li
was not loaded within 1,000 tons of he r|
full capacity. The previous carrying |
record was held by the steamer “Elbert |
H. P. Gary,” which took 12,505 gr‘.»cl

tond~ last season. The “Morgan” is

the first  600-foot vessel on the

Great |
Lakes, and is owned by the Steel Trust
It throws a strong light on the rapid
increase of the C.P.R’s lake steamship
business in connection with ‘immigra-
tion that the company finds it necessary
to . charter five additional vessels to
cope with' the traffic. These extra ves-
sels have nothing to do with the move
ment of grain, it seems, tor it has been
the practice of the C P.R. to give
goes to all comers during the season

car-
of
navigation after they have delivered the
grain at Fort William That policy will
likely be pursued until such time as the
company have provided a large

launched at Glasgow last week. She is |

: ‘ =z
790 feet long, with a displacement of |

TIMES

EMPIRE
LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for

sale at $110.00 per share.
Pays §%.

Debentures in any amounts
from $100 upwards issued,
bearing 5% interest.

HENRY BYRNES, H. H. BECK,

President. Vice-Pres.
CHAS. M. SIMPSON, Manager,

Baxx or HamiLron Cuanpers, Winnieec, Max,

EVERY BANK

Should know the merits of WORLD FAMOUS

DIEBOLD SAFES
and VAULTS

Prices quoted F.O.B. any
point in Canada or Alaska.

WINNIPEG SAFE WORKS.

SOLE CANADIAN AGENTS,

DIEBOLD SAFE & LOCK GO,

WINNIPEG, MAN.,

printed form sup
actual signatures

Wanted.

Manager for an old established Organ

and Piano Factory. Good salary to the
right man. Apply by letter with refer-
ences to K., care of Clarkson & Cross.
Toronto

b

SEAH",I) TENDERS addressed to the un-
dersigned, and endorsed * Tender for
Drill Hall, Hamilton, Ont., * will be received
at this office until Friday, June 29, 1906, in-
clusively, for the construction of a Drill Hall,
at Hamilton, Ont
Plans and specifications can be seen and
forms of tender obtained at this Department
and on application to Messrs. Stewart & Wil-
ton, Architects, Hamilton, Ont
Persons tendering are notified

k that tenders
will not be considered un

less made on the
Plied, and signed with their

Each tender must be accompanied by an

grain- | 3ccepted cheque on a chartered bank, made

: payable t »
carrying fleet of their own for the lakes. Riyaoe to the order of the Honourable the

now consist largely of flour for the East
and cement and structural iron for the
West. The shipment of these lagt

(

There are also large$ con

- e DA Ay
e

signmpnts of package freight

. Minister of Public W
Cargoes that await transportation _just | cent. (10 p.c.)

which will be forfeited if th

upon to do so, or
two | work contracted for. If the
commoditie® tof the West is an indiza- | 2ccepted the cheque will be ret

: v : .
tion that extensive building opératiorns

Department of Public Works,

orks, equal to ten per
of the amount of the tender,
€ person tendering
10 a contract when called
if he fail to complete the
tender be not
urned

does not bind itself to

lecline to enter in

The I Jepartment

accept the lowest or any tender

) By order,
FRED GELINAS, Secretary.

Ottawa, June 4, 1906,

>
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Steady Savings POint a
3 way to Success,

This Company will be
Pleased to receive your

account, and will ‘wel-
come you as a depositor.

3%7 Interast Allowed, <

Original Investment Guaranteed

DOUGLAS, LACEY & co.

W»d.rmrumma

BUTOHART & WATSON,

Maxaouns :—Western Canada and Michi
Branches,  Confederation Life Bldg., Tono;r"r‘:.

Any Size you
Could wish for

ENVELOPES

With our increased capacity
at our factory at Brantford
we are able to turp out en-
velopes ranging in size from
the smallest pence envelope
to the largest official sizes.

Your Special
Requirements

made known to us by letter
will insure prompt attention.
And remember that if we
don't have it in stock we can
make it up for you on short
notice.

| ——————

Barber @ Ellis Co.

Limited

72 YorK Street

has just turned out a new $
called
minion
little
ronto
of St

The Canadian Shipbuilding Company

the “Montague,” for the
Government. After :
work at the eastern channel,

Lawrence.

teel dredge,

Do-

doing a

To-

Bay, it will be taken to the Gulf

THE MONETARY TIMES
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Mercantile Summary.

The assignment is noted of ch/r_\
'Rutcllc, of Cornwall, Ont., who started
I a small jewellery and watchmaking
business in go1. D
wall,

Davis, of Corn-
1s the assignee in charge

In last week’s “Canada Gazette” was
announced the incorporation of the In-
ternational Publications,

ronto, with 2a

Limited, To-
capital. of
Among the provisional
Messrs, Charles H. Murray, magaine
proprietor; N.  Klein, publishe r; of To-
ronto. The company is
establish or

$ 1,000,000,

directors are:

authorized o
acquire by purchase or
otherwise newspapers, magazines, ¢tc.,
and to carry on a general printing, pub-
lishing and lithographing business.

So pleased was Mr
apparently, with
“leaping

Weatherston
our reference to the

salmon”
window at the King Edward Hotel that
he straightway sent us a big envelope
full of literature about the Intercolonial
Railway. This is fresh literature, he
says, having been wholly or partly re-
written; and we must take his word for |
it, for we can neither read nor trans-{
cribe just now. twenty pages of time-
table Every man in
Ontario who commands the time and
the money for a summer trip eastward
should go and see some part of that
beautiful region, our Atlantic
vinces. Quebec folk don’t need it so
much, having salt water glories of their
own. Send to the Toronto office of the
J.CR. and get a copy of their
folder.

and description.

Pro-

May
Get also some of the publica-
such as “Tours to
Haunts,” “A Week in the Canaan
Woods,” “Fishing and Hunting Resorts
on the I.C.R.”, “The Salmon and the
Moose.” If you

tions, Summer

do, you will be as
restless as a schoolboy till you are off
on a seaside special

We learn from Dr. Orr, the sectetary,
that there are numerous changes in the
prize list of the Canadian National Ex-
hibition, to be held in Toronto, ‘Ont.,
August 27th to September 10th. In

photograph in lus |

oy

OUR' TRUCKS
are fitted with rubber
tires that do not
ShEe -y . o,

-,

MONTEITH, NIXON & Co.,
MAKERS-OF GOOD TRUCKS.
,256 Maocdonell Avenue, Toronto.
Telephone, Park 1318

12,000
Famine
River property, in Beauce, Que., to the
Silsby Lumber Co., of Waést Burke, Vi,
]\\'hn are about to erect a, modern saw-
mill there.” The .price paid was $120,000.

The Canadian
arranged to have built in its
Montreal a

! -

| B. C. Howard has sold some
| . B

| acres of timber limits on his

Pacific Railway has

Angus
thousand box
cars, the cost of , which will approximate
a million dollars. When the work is
fully started an average of twenty-five
cars a day will likely be turned out.
Halifax, N.S., council has decided to
give a bonus of $10,000 per year for ten

shops in

| years to the Brandram-Henderson Com

sany to establish lead-corroding works
in that city. Exemption from taxation,
water at a low rate, and other privi
leges are also agreed upon. The com-
pany will put up a plant costing $130,000,
employ seventy-five hands, and pay at
least $50,000 a year in wages,

e

GOLD AND SILVER GOODS.

Hon. R. W. Scott has introduced into
the Senate a bill to regulate the sale and
provide for the marking of .gold and
silver manufactured goods. An article
composed in whole or.in part of gold
or silver, or any alloy of thesc‘mcl;aL,
with the exception of gold-filled jew=]
lery, is nét to bear any stamp, engrav-
ing or other mark, otherwise than (a)

nearly every department there is a ma-
terial increase in the premiums. In the
horse department classes have been
added for Welsh, Shetland, and Hack-
ney ponies. It has also been decided to
award the premiums in the trials of
speed on the three-heat plan, each 'hc.u
to be considered a completed contest
and the money to be divided according
to the place won in each heat. The Do-
minion Short Horn Association having
increased their grant for prizes 1o
$2,000, the Exhibition management have
responded with a like amount. In sheep
and poultry several sections have be:n
added

dairy department, and the building is to

Changes have been made in the

be supplied with improved cold storage ‘
In the floral division a prizé is
for the best and most original floral de-
sign. The total
to close

.'ult!('tl‘,
f
increase all
upon $4,000, which
to $50,000. En

round
amounts

makes the total close
tries will close on 4th August

such design or mark as shall have been
registered under the Trade Mark and
Design Act; (b) such mark or letter as
shall indicate the period of manufacture:
(¢) such mark or marks as shall des-
cribe the true and correct quality of the
gold or silver or alloy of either of the
metals used in the construction of the
articlee. With respect to articles made
of gold, the manufacture or sale is pro
hibited if marked with any number of
karats less than ten, or if the box, pack-
age, cover or wrapper or any tag or
label
“solid

assay.” In articles made of

bears such words as “gold,”

gold,” “pure gold” or *“U.S
gold the
quality marks are to state the fineness
of the “10k,” “14k”
“1Bk.” Gold marked as “18k” must con

tain eightéen parts of pure gold and six

gold in karat, thus

parts of alloy, and all other quality

marks are to be in the same proportion,

with “24k” as the standard of pure gold
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TORONTO MARKETS.

T'oronto, Junk, 14, 1906

C)"\f 1cals, | » . i

ut trifle

Baltimore |
v 15

fertilizer market
acttvie, though quieter

|
1 1 3 |
now with the advande of thellseason |
g |

Flour and Grain.—The preyailing qu %]

tation ftor nmety per cent.f patents 15

about $3 15, and a fair fradeltis passing

] Wheat keeps in accordance [fwith last

|
{ \
i week's quotations, and the mpvement is |
{ - . 1 |
not brisk. Other grains ard much the |

i . same, -except. corn, which hasl advanced

to 59 to 6oc. Oatmeal is a lif}le higher,

the mill

}
1

. -
ently in their ideas of ‘prices. !

i
s having come togeter appar- |||

"THE MONETARY TIMES

I sions.—Cheese “preserves i rm  pathy with the price of live hogs, which,
but butter is a little easier., Cable [ however, declined s5c. this week
o4 the Old Country speak oi W While supplies of this spring’s
good enquiry for dairy products. Eggs | crop continue to come forward in iy
etain their great firmness, the supply | plentiful measure there is nothing in t.h
being barely equal to demand. The pric [ situation ‘to indicate any change in the
t which they g this week | market prices. In other markets it s
S from 17 to 18c. Hog products | preserving its high tone, and it looks as
esent no special feature [hey are in | if it will do so for the next few weeks
in sym it least

FOR EVERY DOLLAR

of liability to Policyholders, The Great-West Life Assurance (‘ompa.ny holds
assets to the value of $1.24 (Liabilities $2,787,147, Assets $3,149,359) — an ,
ample margin of security

Moreover Great-West Policyholders have the added security of $750,000 of
Capital Stock, subscribed but not called for.

The closest scrutiny merely emphasizes the high value of Great-West Life
Insurance. :

Ask for rates at your own age.

The Great-West Life Assurance Company,

HEAD OFFICE WINNIPEG.

Fruits.—A fairly active B@siness 1s |
gomng on in- froitst and Megetables.
Strawberries from Oakville land the
Peninsula are beginning to armve, being
quoted at 15 to 20c. per box. 'l‘ln_v are

not plentiful, however, the cob} weather

1 |
of the last week or ten days Having kept
the fruit back somewhat. Of: 1ges are |
high priced, but continue to sefl readily

enough We quote: Oranges, extra |

lemons; new, $3.50 to $4; banagas, $1.85

to $2; do., green, loose, $1.23 Jo $1.75;

¢ .t pineapples, case, $3 to $3.508 Toma
toes, four-basket crates, S

|
[

|

fancy California navels, $4.25 o $3.00; | !
|

|

|

Confederation Life Association
HEAD OFFICE, - TORONTO.

OFFICERS
W. H. BEATTY, EsQ., PRESIDENT.
W. D. MATTHEWS, Esg., FRED'K WYLD, EsQ., Vice-PRESIDENTS
W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Max'c Dix,

DIRECTORS
W H. BEATTY, Esg. How. JAMES YOUNG. S NORDHEIMER, Esg
W.D. MATTHEWS, Esg. A. MCLEAN HOWARD, Esg. E. B. OSLER, Esg., M.P.
FRED'’K WYLD, Esg. VEO. MITCHELL, Esg., M.P.P. WILLIAM WHYTE, Esg
How. Six W. P. HOWLAND. J. K. MACDONALD, Esg. D. R. WILKIE, Esg
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Policles lssued on all approved plans.
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bage, Carolina, new, crate, $2.25 fo $2.50:
Egyptian onions, sack, 100 1b4.,

texas, Bermuda, 50-1b. case, $1.45. The |

market for apples is now quidt fand is |

becoming less important. Somp #re still
tor sale at prices varying fromi & to $s
b I, according to quality

ugars remain ynghanged

mover 1S yet set 1n,!| h@wever
With the strawberry pre servifig §season
approaching it is believed the Ilmrl\-'t
will become mor

nore active.. Drjedjfruits,
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SOLD BY ALL LEADING
WHOLESALE HOUSES.

MONTREAL 'MARKETS.

Montreal, 13th June, 1906

Ashes.—Offerings are still very light,

and, owing to the scarcity of snow
throughout the country last wint
there was comparatively little ashe
gathered up for potash making. W

quote about $550 per cental for first |

quality pots, but a round lot of good
tares might fetch a higher figure. Com
plaints have recently come to hand
from English buyers regarding the poor
quality of ashes sold them as inspected
Canadian, some of which showed adul
teration with sajt to the extent of 20
per cent, and in this connection W
would direct the attention of our Eng
lish readers to the fact that all in-
spected Canadian ashes bear the brand
of Dyde & Major, a mark which has
been the guarantee of purity for more

than half a century. Itis surmised that '

1 £ - le
the lots complained of are ashes made
the United States and shipped
nutmeg’

in
through Montreal—a “wooder

sort of adulteration, to be sure

Dairy Products.—Export business was
ygain brisk last week, shipments of
ch boxes

cheese having aggregated 00,413 ;
including a small lot to South Africa
Exports of butter were
Cheese values are

10,603 p.lt"~ -

just about on
ages

a parity with those of a

fin

week ago,

i d 2 14 111/ ¢
Westerns being quoted at 1108 ¢

) 4 Tune

and fine Easterns at 11 to 114¢ ‘

butter of best quality :

t 21 to 21%¢, and medium grades
per pound

18 1;‘:~:v'

grass

315 to 20¥%¢
Dry Goods. ~Advices :|.ra to h:
advance 1n
The Scottish Vule:
notice of an all-roun

announcing an
fingering yarns.
also gives

advance in their makes of hard rubber Francisco, so that our bank T
goods, In

lines there is nothing ought to show a rising tend ney -
111 4] H ~ ¢ L] . (.ll

|
! ne i .
| Pew reported. Fall orders are reported loans have consequently been casy, i,

i k] -

i‘}i):” "i’~ booked in very fair volume, dicating a better ‘~.um>1'\ of money §o

| rang s not very active, immediate needs, although time Money

and the weather at the beginning of is still held .'n'i.nrl_\ good rates. In the
the week was juite cold enough for foreign markets éasy conditions alsg
Vercoats obtain, and the outlook.is for a com-
Groceries.—The sugar .market took titluance of these favorable conditions

| an upwar move to-day, refiners: ad- Nearly all unusual obligations have been

| 1e1t o 1
| vising an advance of 10c. a cental on ail satisfied in. Paris and London, and_ the

yracl 1 1 - >
| 3rades, making the present factory pric situation ' there is favorable to further
| tor granulated in barrels $4.20, and s5c. ' Operations on Americanw account should
{ 1ess 1 bags. Molasses is firm a 274 conditions remain . as \.nhl“urnrv\ as at

t
t m round lots for standard Barbadoes, Present. In general the outlook abroad
3

iand 3

| t1 1 ' 1
| the Island are about clearec ou and the foreign markets would expand theur
t, i I

c. in single puncheons. Stocks at | is cheerful, and it is quite probable that

‘ local receipts have been only about 5.000 | accommodations  to sound American
ipnn\'::(. ns.so far. Stocks of evaporated  Projects if called upon. No doubt many

| fruits are practically exhausted, and ' of our early maturing obligations will

Tal T
' Valencia raisins and currants are very | be renewed without difficulty The
| irmly held Fhe canners’ combination business situation is eminently satisfac-
‘”'““ asks $2.90 for gallon apples, but'tory. Crop prospects thus far are cer-

1 . 53 A \
| some supplies are available from out-!tainly encouraging. A nne winter wheat
| side packers at lower figures | crop 18 practically assured, and good

Hides.—Lambskins are now up t prices will be secured by the farmer

25¢. each. . Receipts of hides are light, Other grain crops also promife well af

| h ’ 111 ; dte
and prices re steady. buvers quotin this date,” although corn-p anting 18 a

12¢. for No. i Cilibking - ave % trifle late A moderate increase in th

| changed at 15¢. for. No. 1 | cotton crop is also anticipated, and the
: x B
. | Southern planter is justified i C
! Leather.—Quotations are firmly held 4 -y ‘ | -
g X { ing another profitable season
| at last week’s figures, and there is : I ) ' \ll over
‘ : . the United States the agricultural c¢lisses
marked scarcity of the plumper grades
¥ : are enjoying very unusual rOsSper
| Ot sole rﬂil!::m{ for the V\HXv’HH_' trad ) b " i . I POERY
P : : - 2 through the goo« rices obtain tor
? T'here is ‘excellent British. enquiry for ! ¢d :

splits | their products. . This should assure the
country another good fall and winter
Metals and Hardware (here 1s as! trade

yet no slackening in the active move .
’ 1 P \ Railroad earnings continue to show
ment in these lines ntimony is again )
. ’ ’ liberal gains, the totals for the fodrth
firmer at 29'4 to 3oc., and spelter at 7

week in May of twenty-four roalls

to 7%c., with prospects of further stif A

a gamn of ‘about- 13 per cent

| tfening; tin, 45 to 45« copper, 20 over last veas

| ) as :

| to 21c.; lead, $ The cut in wire y . .

! 0 ( ead, 34.45 S 1 Within the stock market condition

| nails is still maintained, the general | .

| \ are not so emnently satistagtory SOome

| quotation being $2; cut nails, $2.10 ]

| , i : of  the encouraging features bove

Sheets : lates all remain as quote« .

!' - g . ' . alluded to have been well discounted

| P v I

last week Prices are x\wr-l\llu‘) high; so high,
Oils. Paints and Glass.—Orders ar in fact. that investors are not rushing

[ still coming in well. Glass is now being | for stocks when they can secure more
| 1 . .

| generally sold at the lower figure quoted | profitable employment for their money
last week, namely, $3.50 per 100 feet|in other directions Another deterrent

for first break [.eads are very steady | feature is ‘the large present and pros

!
i

on the basis of $6 for chemically pure; | pective increase in the supply of new
putty, $1.40 in bulk Shellac and var- | securities, The bond market js already
nishes are firp. Linseed oil -~ 53¢ for | badly  congésted with new ‘issues which
raw: turpentine, easier at 88¢c investors will not take until money

market conditions - improve At the
e same time it is well known that the

ratlroads .will be obliged to raise con-

UNITED STATES FINANCES. siderable amounts of new capital dur
‘ ing the next few weeks, either through

! new stock and bond issues or short term
Henry Clews & New " York, in |, tes 'he sitwation, therefose, is one
| their weekly circular  under date « that :favors an upward trend in values,
; Tune 9, 1906, said with occasional reactions Stocks hawe
: 'he stock market un- | been umulating in stronger hands,
| usual condition While seller ar €X and no douuv. evervthing will be don
eedingly optimistic buyers are const (n'wn];f‘w market in good fir'm Ther
vative, a mor f tical. . Gen- | is a large amount of money: in this mar-
i eral conditions continue excellent out-| ket awaiting investment, and nothing
| side of the st k market, and are nfugh: but the fact that shrewd investors cor
| in favor of holder [The 1l monetary| sider prices too high -prevents a quitk
cituation. for instance, steadily improves. | ahsorption of floating securities A de
Funds are returning Iron ti mnterior, | eline in time money rate 1st now
and large mount fully $13,000,000 | would inevitably stimulate investment.
thus far) have bee nt back from San | puying
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Oatmeal . .........
Bran per ton....
Shorts .

Gramnn
Winter Wheat

. \urt No. 1

Oats (high
Peas

Corn Clnadnan
Buckwheat .......

! Provhl ns.

- * Twins,
vapontod Apples .
Hops, Canadian.
Pork, MN o o

- rt cul
Bncon long clear...

Picnic Hams .
Rolls ......
Lard .
Bm new laid. .
Beans, per bush.

Grooorlo..
Cowrrss

¥ 'S, green..
Rio o
Porto Rico

Frurr :
Ruunl Malaga
Valencias

Calitornia

Cuarrants, Filiatra .
- Patras,,

/ostizza,

C dlt Apricots ..

Prunes, 90— 100

“
30—¢o0

P sanuts, green
roasted .,
(-rcm\b[e Walnuts, .
Filberts \nul\

ann
” scans

Almonds

Fine % choice.....

New Orleans
Rca: Arracan

Japas

S LES Allspu
SO o
Cloves -
(nvgu grnund
Ginger, roat
Nutmegs ..,

27 Mace .

S Wars
(J! Lu.’«? so0s
foos ..
Extra (-ranulaled
Acadia
Beet (:rlnulated
} Paoenix
i Hrlghl Coffee ..

No \c‘l ow ..

i “

I'eas
Japan Yokohama
Japan, Kobe

‘(

Namt of Article,

> Strong Bakers

bt Roller o

Cornmeal, Domestic.......
- ground ..... ...|

Spring Wheat, new.
J {ard, No. 1 g. | t.

- No. a
\ o, ‘
Barlw \0 TrRmi—
No. ;El(ra
No.

0000000

oo

Breakt'st smok d

LN
NN

Mocha ..........

-~

Sujtana ...

Coo0oow
OOOO:

OOOOOO:

Iuvaxnna Almonds. ..

Saelled “dinui; s

RUPS : Com. to fine,
Motasses: W [ ‘;1

Patna, k\m to ,mﬁ

Genuire Hd Caroling .

CO0~00000O0CO0OOCQOQCTQ

}epper bluk grnundj:.
white, ground..

“p..n \lﬁyng& £ Dust
Monir &

ienka m t
Yg. Hyson, Pingsuey
Gunpowder, ne
5 Ganpowder, Ping,
Cevion Bk a Ora
Pekoes

gt

f\zmc of Article.

S

Fgmnly Prmj> Wﬂ\

Y, o u P
O Bourbm\ %0 u,
Rl?enod
Rie Whi

Leather,
Splmsh bole, .\o (.

mhwm«.maw
Hi}nm h\

Ugper, N

Couptry h.d.. cu
Caltpking,

! Wool.
Flgede (unwashed)
] wamhed

§ reject

Pull*l u)mbmg_.

\hee

Shee

Shot, [Lur:';mpn T
/.ng heet

Rcﬁn

Horseghoe
Hoop Bite
\wvgn h

Bar, u-n’.’.r)

Low

Hoo coppers
Rawf‘t :

Tank

Tank

Boilér

Rusdials

rocorloo. ~Con.
rlon, . Or'ge Pekoes
roken Pekoes
{ Pekoes
ZPckne Souchongs...
1\\udwn D
Ihdian Dar echnp
Orange v
f Broken Pekoes

ncan Tobacco Co
rby, 3'8.4's, 8's, 16's

pire Tobacco Co.
ur my.é-.:ol. 1
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-
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Name of Article

Hardware.
GarLvanzep Irox
\uu;r 16
18 to g
..
o8
Case lots less roc 100 Ib
Wirs
Bl'a\l

gorprr Wire ...

anized

Coil chain § ..
Barbed Wire ...
Iron Pipe, 1in.... .
\rew‘ flat head ..

’ rubead........
Bmler luhet. ain....

Sle:‘h N ik -
Cur Nans:
3o to o dy ....

16 and 20dy
10 and a2 dy.
8and g dy..
6 and 7 dy..
4ndsdy

Rebate .........
Homss Nans : *

Monarch
Peerless..

Horsz Suoes, [
Caxapa Prates: all dull

Lioow pol...

Full Pold...... :

Tix Prarses IC

Wixpow Grass :
a5 and under . . ....

®togo......
4 toso...
st tobo.....
81 to % ......

Single Bits ...
Doublc Bats...

Olls.

Cod Oil, Imp Gal....

Palm, ¥ 1b

rnu T urpentine ..

ive, ¥Imp.

Seal pale S.

Amer'n Family Safety

Photogene

White Lead,

Red Lead, genuine .

Venetian Red,

Yellow Ochre, F rend
Vermilion, Eng...
Varnish, No. 1 furn

Varnish, No
Bro. Japan

Whiting ordinary
Putty, 1a bri per 1o0c lbs

Drugs.

Alum

Blue Vitriol

Brimstone
rax, ...
Camphor
Carbolic Acig
Castor O
Caustic Soda
Cream Tartar
Epsom Salts

Extr't Logw

Gentian
Clycerine, per
Hetlebore

lodine

Insect Powder

Morphia
Oprum
1)"[,-, n S
Ozalic Acid
Paris Gree
Potase. lodide
(2,‘-, re

Saltpetre

Sal Rochelie

Sheila

a Ash

soda Bwark ¥ key
I A

Tartar

Citric A

o

P

- na

o

o
o
)
°
]
]

Manilla’ baun

Petroleum.
F.0.B. Toroato
Canadian, s to 1
Can. Water White.
Amer. Water White
Peanoline, Bulk .
Paints, 8¢

White Lead, pure..
in Oil, aglbs

¢r Plowers

Name of Article.

Oanned Fruits.

Piovapple~ Florida ....ccovevne.e dgl
- \mxapnre -t} o
Raspberries........coons oo .
Pen ha-— B B9 dineoce "

s lbs "
Pears—a's ..

- $8...
P.umn—(-mn(
Lombar
Damson, a's

Chernes— \\'}utenl . -
Pincapples 2's .. .
Strawberries

Canned Vegetables.

Beans—a's Wax and Refugee do
s, Standard ...

P nu—;' " .
Tumm:hwe- —3'8, Standard ...... =

Fish, Fowl, Meats—Cnses.
Mackerel .. - «per doz $1 10

Sa.lmon C«

Sockeye
Lobster— XXX §'s flat.. .
\ardmﬂ Alhtru, " Jper tin

Sportsmen, '-. keyopa'r *
- Pn.-nch, s, kcy opener ‘' “

" Canadun -
Chicken—Boneless Ay Imer. s
s dozs ... -

Duck—B {'s  Aylmer, 1
Turkey, B'ls Aylm r, 1
Pnp ER(AA\IM 1}'s, adoz
nmed Beef—Clark’s, 1's, 2 doz *
“ Clarks, a's, 1 dozg *

Ox Tongue—( lark’s, 1f's ... *
Clark's, a's .

- Clark’s, s ...
Lunch Tongue— “ 1'% 1doz *

Chipped Beet- {-andln prdx .
Soup—Clark's, 1's, Ox Tail, ad's*
*  Clark's, 1's, Chicken, 2 doz *
Fish—Medium scaled Herring.
Kippered Herring—Domestic.. *

Ales, Eto,

White Label ...
inaia rale .
Amber ...
ubilee . ’
XX rorter
Half and Halt

Sawn Pine Lamber, Inspected,
CAR OR CARGO LOTS AT MILL.

t in.'pine No. 1, cut upandhe(lcv

and 2 in. No. g,

inch flooning....

mchﬂourmg .
1x10 and 12 dvnmng and bettcr
1x10 and 12 dressing ..
1x10 and 12 common .,
1x10 and 12 mill culls.....
1 inch dressing and better ..
1 inch siding common
1 inch siding bnl S
1 inch siding mill culls
Cull Scantlin =
v in strips, 4 in. to 6 in (anadnan

dressing and better _.

1 inch strips, common ..,
XXX Shingles, 16 in
XX Shingles, 16 ic
Lath, No. 1
Lath, No. a ...
Lath, Norway...............
ax4, 6, and 8 common ..,
ax10 and 12 common ...,

Hard Woods —¥M. ft. Oar Lots

Ash Whltl‘ll'dnd and-1 toa in

*tog in
black, * 1 torin..,
Birch o ! tog in
square, * 4xg h\ﬁka
Red, o 1 toria..,
" a to .,
Basswood s 1 to}in..,
o . 4 toa in...
Butternut, to 1 in...
to 3 in..,
Chestnut, t toa ..,
Cherry ! torfm.,,
* tog in.,
Elm, Soft, 1 o 14 in..,
2 tog3 in...
Rock I tor}in..,
1y tog in...
Hemlock t in...
Hickory i 13 toa in
Maple, I tordin
a2 4 in
Jak, Red Pla ' torfin
2 4 in
White P ' tor}in
2 tog m
Qua ed ' toa in
Waln t tog in
W ew ] to 2 in

OOOOO-“
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CORPORATION CONSCIENCE,

—

lhc.l\'nrmus disclosures that have been
made in the last few years of

P mors;
wrongdoing and 1oral

o violation of civil and
criminal law on the part of corporation
D.“w led to a general feeling of ('imrAn\t‘
if not actual hostility, tow
organizations, in spite of their acknowl-
edged utility, Corporations have been
<1cn-tunced as soulless, exacting, evasive
unf;mhful and addicted to all rﬁvanner r\f‘
iniquity, but they could be reached
\\ur~(: penalties than occasion
curtailment of privilege and have not
seemed to mind the condemnation visit-
o«l.upon them. They had no fear of i‘m-
prisonment or death or of retribution
hereafter, and cared nothing for oblo-
quy. They were treated as entities with
power and responsibility, but no bodies
to be kicked or souls to be damned.

ard corporate

by no
al fines or

‘ But of late people have come to rea-
lize more vividly than before that cor-
pnr.:ztnons are made up of men and that
their conduct is directed by men; that
the power and responsibility are intrust-
ed to men, who are subject to the moral
and statute law as. pther men are, or
s.hould be made so; that duties and ob-
ligations are imposed upon men, and if
there is injustice, wrongdoing or viola-
tion of law, it is their doing and judg-
ment should be visited upon them
There is no longer any admission that
a corporation may do wrong and no man
be condemned, disgraced or punished on
account of the iniquity. While the cor-
poration as an organized financial body
is soulless and without conscience like a
machine, this fact gives the men who
are running it no immunity from human
or divine judgment for the deeds that
are committed through its operation

Jut something has grown up among
those who are said to be “in the ser-
vice” of corporations, but who are real-
ly using corporations to perform some
service or business in the community,
which may<be called the corporate con-
science, different from that by which
other men are expected to be guidedy
They seem to have assumed that, as the
corporate “organization has -'no moral
sense or_séruple, they as its servants or
instruments need not exhibit any, and
are not to be judged as if they were re
sponsible beings, forgetting that the cor
poration and not they is the servant
and thé instrument, and that men are
the amimating power by which alone it
can act. From controlling stockholders
and directors down througa all grades
of officers and employees of .large cor-
railroad

porations, such as the greater ’
of

and industrial companies, this atrophy

the human conscience seems to have

alysis, as if the
gone like a creeping paralysis, as il they

were helpless parts m a ~(-X:n.(»»
mechanism and free from the ordinary

sense of responsibility to God or man
Men engaged “in the service of cor
porations or n directing them hav de .n'
hink of do

things which they would not t
of individual employ

in the service

ers. or in conducting a Pp¢ rsons

1] business

[FRE]

| German American

Insurance Company
NewHork
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CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

and which they could not do without in-
curring disgrace and the penalties of
crime; and yet they have seemed to have
no consciousness of turpitude and to
suffer no loss of reputation or standing
in the community. A clerk employed by
an individual or a’ firm who should take
money or an interest in some business
for favoping one customer at the ex:
pense of another, for allowing a higher
price to a seller or a lower price to a
buyer in his employer’s business, would
speedily lose his place and his charact-
er, if not his liberty. A trustee in charge
of estates who should use funds in his
keeping to profit himself beyond his
legitimate compensation for service ren-
dered, or contribute from them to polit-
ical or social organizations or causes in
which he was interested, would be treat-
An individual in busi-
ness, who in his dealings seeks to build

ed as a criminal

tp one customer and ruin another, or

perpetrate injustice, deceit and fraud to |

enhance his profit, or who deprives an-
other of what rightly belongs to him or
fails to grant to him that to which he
is entitled, is apt to be judged actording
to his deserts if his ways are known
But there is hardly a commercial,
financial or pecuniary iniquity or a moral
obliquity that men directing or serving
corporations have not been guilty of
without seeming to realize their amen-
ableness to civil, criminal, moral ;'md
social law, and to the standard of judg-
ment applied to independent personal
iction. They have appeared to think
that they could divert or appropriate
funds to their own use or profit, defraud,
oppress and rob under the shadow of a
soulless corporation, without being call-
ed to account like ordinary cheats and
thieves or judged unworthy of a reput

ble position in society. They have been

they are organized to perform, must be
held to the same standard of conduct
and judged by the same rules that apply
to those who hold individual relations
to their fellow-men. This is what is be-
ing slowly insisted upon by an awaken-
ed public opinion, to the astonishment
of those who have been allowed so long
to prey upon others with impunity.—
N. Y. Journal of Commerce.

Mercantile Summary.

The Gerin butter factory at Coati
cook is turning out 3,000 pounds. of
butter daily.

Two new factories are to be built soon
in Montreal, one for the Dominion Tex
tile Company at a cost of $50,000, and
the other of the same value for the
Smart Bag Company

Hotel accommodation is being im
proved‘ in various parts of the Eastern
Townships of Quebec. At Valleyfield,
for -example, a contract has been
awarded for the construction of the
new Palace Hotel. The total cost will
be in the neighborhood of $18000. At
Granby Mr. S. Page intends erecting a
lif[_\‘ruum hotel at a cost of about
$35,000 Collections are being made
towards the erection of a temperance
hotel at Howick,
Montreal and Huntingdon, The collec

which is between

tors report having received subscriptions
to the amount of $1,375. An effort will

be made to raise the subscriptions to

$.’.:nn

The British Mortgage Loan Co.,

OF ONTARIO.

Dividend Number 586

Notice is hereby given that a Dividend at the

rate of Six per cent. per annum, on the Paid-up
Capital Stock of this Company, for the half-

year ending the 30th June, inst , lras this day

been declared, and that the same is payable
at the office of the Company, in the City of

Stratford, on and after

Tuesday, the 3rd Day of July next.

The Transfer Books will be closed from the

»16th to the 30:h instant, inclusive.

fHicted with this c« rporate conscience
vich acknowledges responsibility to no

ivinity or humanity except that sym
bolized in money There is enough of
s subserviency t the golden 1idol

nong*men who act upon personal re
sponsibility id are held to personal |
but i1 yrporations it seems to |

the place f moral sense

) for asserting that
ganiz nd direct corpora-

row ict in the service which

By order of the Board.
WM. BUCKINGHAM,

Stratford, June, 4th, 1906. Manager

.
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ISTED STOCKS AND BONDS.
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Union
"Assurance

Societ_v

OF LONDQN.
Established A.D. 1714

CANADA BRANCH :

Cor. St. James and Megily Streets, Montreal

L g MORRISEY, . . .

W.and E. A BADENACH, Toronto Agents
Of.ice. 17 Leader Lane.

R
Waterloo Mutual Firelns. Co.

EstasLisuep 1y 1863,
HEAD OFFICE . WATERLOO, ONT.
Total Assets 31st Dec., 1905, $514,000 00
Policles in force in Western
Ontarlo over - -

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

T. L. ArmsTronG, |

R. THomas Org,

30,000 00

Frawx Hacur,
Manager.

|
Fire Insurance Co. of Canada
Eatablished 1859,

4 Losses Paid to Date - $4,000,000 00
e - . . $756,707 33

|
|
How. Joun Drvoes,

Gro. Grums,

\
S e 5 ——— INSURANCE COMPANIES
D. WrismiLeer, Man. Director, |
H. A. Suaw, City Agent, 9 Toronto Street. Evouisn (Quotations on London Market)
T B g T :
| No. Yearly 3. < Last
ih':r:: Divi- | Namz or Company tig é“é Sale
. a
QUE | Suock | dend. 5712 Jume's
1 ops Aliance........... 20 24 12 a2
Fire Insurance Co. | ‘Pl o™i | = 1 -
| 200,000 9 Guardian F. & L., o 5 | 108 11
| 35862 20 London Ass. Corp. 5( od| 51 53
w000, sof |London & Lan. T /| 2| 8 of
- - | 91,000 30 London & Lan. F._ 2 o 26 a2y
245,640 90 Liv. Lon. & (iln\t( . | S¢ 2| 45 46
Y 2 Northern F, ves (100 | 10 | Bo B2
]nsuranee company -::.:::) ufhpn North Brit. & Mer.. | a5 64 ..»z a4
3 53,776 35 Pheenix . sesssce | B9 5| 394 364
| 130,629 63% | Royal Insurance .. | 20 3 48 4
| 40,000/ ¢/6ps/Sun Fire. .. ... . 10 |10 | waf 15
|
: Par
Insurance Company | PR vave | London
[ ¥ Sh.|
. Exchange :
Plrc 'Ins. X ‘ Canadian Paafic $100 \";-are\ ;; : $100 | 164} 1641
do. st Mortgage Bonds, §%-+ . . (109 110
Corporation | & AP Bonds, 4%, cee vag
do. Non-cumulative pref. 4%. . 104 108
Authorized o‘p.“" -$1,250,000 Canadian Northern 435 .......ccovervenersivens « |104 106
Special attention given to placing large lines on mercan- hrar;uj T;::;(ﬁ::;d’:l::mre e "'0 ‘;‘T l;i
timnd manufacturing risks that come up to our do. Eq. boads, and charge6X. .. ... eo (117 120
standard. do. First preferencesy. ... e 10 18 g |
Offices—Queen City Chambers, Toronto do. Second preterence stock 1. ¢ . [108 109 |
do. Third preference stock...... .7 .. 6s 66 |
SCOTT & WALMSLEY' (;reatheu;rn -+ r 5% debenture stock. . 4. 100 130 132 ]

EsTABLISHED 1858

Managers and Underwriters

Development work has start .
Big copper mine near (}:'«. nwood |
An option is said to have been obtaincd
on the property by
T'he present owners are ] .
McMichael. Returns from ore smelte

have -shows

Boston ¢ apit

AMaoret nd S

last winter are said to

value of $14 per ton

ONE OF THE OLDEST aAND T S e S
STRONGEST OF FIRE OFFICES

Resident Manager |

f Inspectors |

Th‘e”London Mutual,

| Toronto, Grey

"THE ROMANCE OF STEEL

AND IRON.”

Ol mterest and instruction is

\ndrew Carnegie's- career,

the above title |)}_

( n in this month’s “Munsey.” And D. Hisxkr, Berlin, Pres W. G. Wrient, In
, e v " b w H. Suarcry, Toronto, F. Cilement Browx,
Ps us to understand the man .when Vice-Pre-ident. Manager,
A I » he came : s X v S — —
W vhence he came and  what hi .
‘ g THE
ears were like His father, we ‘ b i :
| L ]
LT d, was a Dumfermline weéaver and Exce's’or ]fe :"m
1 | om,
be gitator; and his uncle, was even i pany.

the

THE MONETARY TIMES

Herbert

But that was sevent

nditions may

Justified revolt against them

S0 we hardly wonder. that Andrew

flames out in “'I'rml(l;xph.!m
1848 the arnegie

came out 0

racy.” In

1S
America” and settled

t
t
eny, Pa

Alle gh

Demo-

tamily

m

; Andrew earned $1.20
| per week as a bobbin boy in a cotton
i‘lmlf‘ and his chum was Harry Phipps,
son‘of a shoemaker next door. In later

years

Stoking and engine driving in a
| .
was Andrew’'s

next employment,
i then

came the

|
|
|

that boyish chum was his partner

.« Mlas ASsurance Company, Umltod

great and happy call to

The Crown Life Insurance Company

Head Office: Toronto, Canada.
Offers These Advantages to Insurers :

Lower Premium Rates than those charged by
most other Companies,

Policies Indisputable from Date of Issue.

Loan Values Guaranteed aftes Two Years.

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or O
pation

Policies Reinstatable at any time after lapse.

COL. THE HON. D. TISDALE, P. C., K.C.
M. P., President.

CHARLES HUGHES, A. A, S.. Managing
Director and Actuary.
A.H.SELWYN MARKS, Secy. and Treasurer.

WILLIAM WALLACE, Supt. of Agencies.

|

cCu-

|
l
i

|

Bruce 4% #tg. bonds, |

st mortgage. 100 (105 107

J
f
SECURITIES. June 2 |
Montreal Perm. D eraiss aessstesnal 83 85 |
do Cons Stg Deb.. 1932 % ... ol wh 1wl |
City of Toronto Water Works Deb. '
o do. gen. con. deb. 1929, 94 gb ‘
City of Hamilton Debs. 934 4% o 103
City of Quebec, cons. stk. red, 01, 34%..] o6 o8

| Caution and Liberality.

- R

1701

| THE.. :
Metropolitan 2.
¢ Company

CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTOQ
Authorized Capital, $500,000.,

s

ESTABLISHED 188g.
Exeelsior Life Building
TORONTO

59-61 Victoria St.

19 'S the most successful year in

Head OMee:

a career of uninter
ru pl(‘d l"t‘Kr!“lll\\”.

Insurance in force over nine millions.
New Insurance written $2,433,281.00
Cash Income - - . . 321,236.62
Reserve - . . . _ 894,0285.30
Assets-for Polfcyholdon

security - . . 1,600,000.00

Dedirabie appointments open for good Agents.

with which is incorporated the

MANGHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, . .

Ssmith & Mac Kexzix,

ToronTo AGenTs,
The Company's

guiding principles have ever bees

; $11,000,000

i Total Security for Policy holders exceeds Twenty-

1 five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars,

[ ToroNTo Brancu 22-24 ToroNTO Simzer

I A. WARING GILES, - LOCAL MANAGER

|

|

|

Conservative selection of the
risks accepted and Liberal treatment when they burn,

AGENTS—i.e., Real Agents who Work wanted in unre
* presented Jdistricts,

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Branch Manager

3

Prominent Characteristics

I OONHON L

Safety of Invested Assets
Economy and Care in Management

HEAD OFFICE - . WATERLOO, ONT,

Toronto Paper Mfg. Co., Ltd,

MILLS AT

CORNWALL, ONT.

We man- ! High and
ufacture. ., medium
Grades

Engine Sized. Tub Sized. Air Dried,

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. & S.C
LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS,

BOOK,

e e



TIM

THE MONETARY

MUTUAL FIRE | whose stock he shrewdly floaed amon
WSURANGE €0 |+ men. and the Keystone i

} rfu customer

pood Office, - MARKHAM, Ont. | (e backing of i poweriu]

Authorized Capital, 4 500,000

" - 208 Prosperous ¢ rn.of the kind in th may be guaged by the class of
- sl .- | Unite - Mr, ( g th securities in which its funds
WM. ARMSTRONG HgB. REESOR | . esigned superintendency of are invested. Those of

President § Man. Director

K. REESOR, FRANK EDMAND,
Jaspector City Agent \
.mf‘drrahnn Life Bldg

THE

Ontario Accident and

friends ‘ n t know what 1t was to
] . 3 : ’ & : .
The Continental Life InSurance 00, | v- “varovo ey nac 0 pawn pi
pay the hands puddiers
Subseribed Capital, $1,000,000.00. | ™" the Bats. e Puicen
: wer Oon Sirike Hier st ar an
Head Office, Toronte. | . g o share
HON. JCHN DRYDEN. — [ ~ President. " to Carnegie at $32 pe
CHARLES H. FULLER, Secr y and Actuary. { [his 1s the w 1y 1n whi Casson puts
Several vacancies for good five General ! the i at b # rding the di
Agents and Provincial .\!?\ngcn , . )
Liberal Contracts to firs{-class men. | ferent S W ave heard, Carnegic
Apply,—GEO. B. WOODS, a\mnag.ng Director. | f treat Miller well. 1 block of
- § B | 2,300 \‘".;r-\ acquired about 1868, was

Acclﬁms .

AND i United States Steel Corporation for
Lloyds Plate Glass DISEASE | mitions. “This was k" ssid it
\{ v, it was foresight,’ med Ca

INSURANCE tmu’;\ls\ ; : ; ' ,
Issue Specidlly Attractive Policies, govering Accident, | Negie In less than ten years the rail-
Accident and Sickness Combined, Em ﬁ

Elevator, General and l’uhlk lmtnln‘:”‘ | way mileage f the United States pr
Plate Glass, | | tically doubled, and the iron-workers
EASTMURE & LIGHTBURN, @on'l Ageats, | worked themsclves breathless to supply
61 to 65 Adelaide Street, Ea)t.;"l‘l\l\'ﬂ.\ ro ! the demand Fhis was the time hat

| | Andrew himself 1 cley
Inph(r things, when . he ;\:1\ made a| “drummer,” for he brought in contracts
tel iph messenger at S‘g.x week. Of | for fails at a rate ‘that kep things
the 2: ilf-dozen messenger Boys who sat | moving. One day Col. Scott sent for
beside him on a wooden] stool wer | him and said: “Big business, Andrew
some of the afterwards préxnnnvm men | Do you think you can handle SIX
of Pittsburg. The boy's "i"‘ and ears | million-dollar deal for us?" (Us meant
were open, and one day,fin' the tele Railroad.) “I can,”

i’ the Pennsylvania
absence, He |
the key when he heard a é 1,” and for | handed over

graph operator’s mm]-u[ to irnegie,

undaured: So he was
$6,000,000 worth of bonds

this timely proof of 11111\‘1\110“ and pluck | issued to build a branch railroad to

was made an Davenport,

went the littl
presently in thei employ of | Scotchman across the Atlantic with th
Tom Scott,” as the (h~t:n¢m\3‘,ul head |

Pennsy

lowa. Away

Operator at %_luu a4 year
He was

bonds in his valise: he sold them. and

lv ania

Rafiroad was | netted $150,00Q commission. In his ab
| )

in the abfence of his | sence his partners had made $250,0co in
camg in
of an accident that tied n!v the

called, and once,

boss, when a message real estate operations in Pittsburgh. and

telling

road, | the group began to be what the bovs

youngster of igneteen sent | nowadays call “well

wn 'impulse] 5"4'7('11 tele- | years Andrew travelled much abroad
g [homas (A %:_\mrtt_" set- Now was formed the Carnegie-Mc
ting t tr in motion .:ui] preventing | Candless Company to make steel rail
stly blockade. This Bold stroke gave | by processes new and startling. Th

hip of his| emjployer, \\hrlll"‘x\"f
made him private se retary afterwards
superintendent, and: gave ?ru': 1

ommercial

processes of steel-making have
described in Mr. Carnegie’'s own
".\II'H(T.:T_\

Twenty odd years ago

]n'rl!
]vrmk, 4;?1”!'1] in the
\\*.,rl‘?i of May 11th
instinct of! thfift, and his | Gilchrist &
! of getting rid of the
ore }l)' the

first- [tmes”

Thomas perfected a method
nirst chance of investmefit fame in the
i

~ih;u- of an offer of 1.,‘

phosphorus in iron

shares of “basic process,” and the man
Adams Express Comp \( ck at $60 | ager of a great iron works in Britain,
nmng;\gm! her | Windsor

little home for $500 and Tom practice Ca

per share His le!hlr' Richards, put it quickly into

Saott lent
and the pixrrlmm was
\l‘lzrf W 'xv‘m to
ir Qum;v;m‘\-, of | King was the result. Sir

oil companies, of r'!r-..»’(r"-«'wnumr]:v\ had
to the

rnegie and his friends in

his secretary $100. Pittsburgh did the same. and the enor-

made. Then invest | mous $300,000,000 fortune of the Iron |

in shares of sleeping-

[Lowthian Be!l

already experimented in the same

extent that a m)m*s of $50 a| direction, but Thomas and Gilchrist

month would permit Néxti he went farther than he

lated in oil,

specu
$1,000 thge first trial,
worth the! “gx

and reached a sat
making isfactory result, while his was only par

and soon was figures” | tially so "
days bounded ¥the idea of The

alth. Tt was not till 1864 §1

that in those associates of Mr. Carnegie are
1at he got

; $8,02

elements of interest in Mr. Casson’s ad

gy

into the iron - business, ip 5 | mirable story

They all had a place ivz'
building up his l‘

success. Determining
foundry

with T. N Ml
Kloman and

Andrew | upon a 100-acre tract of land, twelve

miles from Pittsburg as a site, the new
firm erected the Pdgar Thomson Steel

1
for a one-sixth interest §n an axle
7

Henry Next, he ‘

Iron Co.,

Phipp\,:
Millg

rganized the Union

stock he shrewdly floated among

1f;|00°o”

vania Railroad, the most

000,000,

ES

00%

The stability of a Company

/,////I/ /Z |

// OF CANADA.

are all gilt-edged, as may be seen from
the following list
Per.
LepGer AsseTs CENTAGE

Mortgages ...... $4,265,533 86
Debentures and

48 22

First \Iurtgage
DOalS....5 00 36.68

11.50

3,245,401 89
Loans on Policies 1,017,480 99
Cash on hand and

in Banks......
Real Estate

261,960 60 2.96
56,281 08 64

| Tot'l Led. Assets $8,846.658 42

Works tactiully immg 1t atter the
pres t he Pennsylvania Rails 1
D bing t the Prussian mechani
K W + | It¢ th 14
ry t Im ¢ the autho o
t S Y S4ys -\}\'”” bosse i '.h:- ‘~h()\\.
Me( ess nt 1t digmity and stand-
g; Phipps- took t pennies at the
- 1d kept t pay-roll down: Tom
Car g1 kKept vbody 1 good
And ked after the adver
tising and drove the band-w aggon.”

73 Fittsburgh had no great pfes
tige as 'an iron and steel ,centre The

uilding f the elebrated “1

d "Lucy” and

[sabe f €s 1n that year gave
rise to enquiry and wonder abr ad, for
thes furnaces, the former owned
by t Carnegie group another by

v group of men rned out 100

1 P« \ 1 tl steel rail
pr I year

th v Ir nd *asy
profit. In some years thev m wde 26,

4 year 62 per cent

pr ) g V€ becam
the ( o & ¢
rganized in 1881, the gregate
holdings of seven partners were $4,

being $2,737,000, his
brother’s and Phipps’ $878,000 each

Andrew’s

\'U?'!'Y\HTI was the one of the
ners who

part
had said on the coach excur
sion to Scotland in 1884,

Casar

“Great
boys, .if ever I get $1,500 a year,
me working like a slave as Car
negie and “Good _boy,
Vandy,” as Andrew called him Jut in
nother ten years he

catch

Phipps do.”

was working as
Like the darkey
woodchuck, he “just
had to.” 1t is a wonderful story,
well worth one's while to read in full
in" “Munsey.”

hard as any of them
boy digging for
lltnﬂ('

And to any one who has

seen and he ard ('1_*!'1&”4 it hl"[)\ to ex-

plain the manner of the modern en-

ilzghh-nvd Midas and Maecenas he has
become.
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largcst amount so paid in

Company.

. Paid its policyholders in 1905 $3,2%2,000, being the

-~

one year by any Canadian

SUN LIF E “vmggouean be

19086 Figures.

Assurances issued . and Surplus over all lia-
paid for in cash........... $18,613,056. 51 bilities and capital
. 3,7C0,152.27
Stseneie-s S77.000-58 (according to the Hm, v
Inerease over igoq. 1,155, 556.04 Table, with 3} pér cent.
Assetsat 315t December .. 21,309, 384.82 terdst) ......... ..conven. 1,735,698, 59
TORSS OVer 1gog 3.457,623.00 addition aid
Increase in Surplus .. . 1,477,793.50 And n . ﬁ" ‘ .
The y completed policyholders in profits.. 166, 578. 30
the placing “‘“. poli Surplus by Government.. 3
cies on the 347 basis, al- Standard .........cocevinanen 1,921,810.00
mﬁl‘l “h:o l:o'l :l‘lﬂ:: Life assurancesin force.... 95,290,804.71
qumn:s 616 541.90 Increaseover 1gog 9,963,231.86
¢

' \ 1 Insurance Company
of America.
WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

treet, C. S. SCOTT, Resident Agent,
’ a:no. 'elagwg Hamilton, Ont.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..........coonevenenes $3,293.912 93
Assurance Written in 1905 «...cvevvcvens Sggfg gg
Paid to Policy-holders 1905...0ccvcevnesn ,

Most Desirable Poliey Contraets.
DAVID DEXTER, - - -  President and Managing Director.

phenix Assurance Comoany.

OF LONDON, Eng.
Established

- 1782,

LOSSES PAID, - - - $100,000,000

184 St. James St.,
MONTREAL.

HON. CEO. A. COX,

Incorporated

Western ™ | -

AND

Assurance Co. MARINE
Capital - - $1,500,000 00

Toronto ' Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

Head Office

Hon. GEORGE A. COX, President.
J. J. KENNY, C. C. FOSTER,

Vice-Pres. arfd Managing Director Secretary.

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO FIRE 2 MARINE

Capital - - - . /3850.000.00
Assets . - - - $2,119,347.89
Losses Paid (since organization) $27,383,068.64

DIRECTORS :
J. J. KENNY, Vice-President
President. and Managing Director.

Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.

Robert Jaffray, Augustus Myers, Lieut.-Col. Sir H. M. Pellatt.

P. H. 8IM8, Seoretary,

JOSEPH MURPHY,

W. R. COLGATE,

T. D. RICHARDSON, Superintendent for Canada, TORONTO

ESTABLISHNED 1864,

New York Underwriters figeney.

POLICIES SECURED BY

ASSETS $18,061,926

———
PROVINCIAL AGENTS:
JNO. WM. MOLSON,
Montreal, Que
WHITE & CALKIN,
St. John, N. B

Toronto, Ont.

Winnipeg, Man
ALFRED ]. BELL, Halifax, N. S.
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wgIATTISH & NERGINTIL

INSURANCE COMPANY.
M assets

‘gasadian investments,
Greatly in excess of any! other fire
company in (f;m.'ul:‘a.

Losses paid since organizgtion, over
bl}.;,(‘()k),lnu),

$70:52,646 00

S 280,742 00

Manager and Chief Agent in Candda—
Ranparr Divipson.

Resicent Agents, Toronto Branch, E\’.’\NS & GOOCH

Westein Inspector, 1Jd M. BASCOM

Insurance Gompany | "ee
" Of North America,

PHILADELPHIA,

CREED: oo ovorsuininyssnsmvial 4 3,000,000.00 |
Assets, January 1st, 1906 ......[13,024 88285
Net Surplus....c.upeeenacese.sq | 3,626,730.57
Losses Paid since Organi- !

zation, over ......... $125,000,000.00

ROBERT HAMPSON & SON. Montreal

GENERAL AGENTS FOR CANADA,

B
SIS T =
LAIMS PAID
~ F, EXCEED

|
|
|
|
|

|
|

%sr.cvnm UNEXCELLED
,
o

I :f::%..% — :“a |
PELICAN and BRITISH
EMPIRE LIFE QFFICE.

Founded in 1797, i

The Oldest Proprietary Office in the World

transacting Life Assurance busipess only

Financial Strength Unsgrpassed.
TOTAL ASSETS, over $28,000,000 |

Large Bonuses and Low Rates ©f Premium,

A. MoDOUGALD,

Manager for Canada, Moptreal.

SUN

MONETARY

Standard Life

Fatanfished 185 Assurance Co.
Head Office for Canada, of Edinburgh.

MONTREAL.

Invested Funds.....ccovevvvvvene $£55,004,925
Investments, Canadian Branch.... 17,000,000

Assurances eflected on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, - ------ MANAGER

CHARLES HUNTER, Chief Agent Ontario

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

EstaBLisHED A.D. 1720

[ONDON- AGSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS,-- - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents

S. Bruce Harman, 19 Wellington Street East

Founded A.D.

1710
INSURANCE

omez . FIRE

Head Office, Threadneedie 8t., London, Eng. |
The Oldest Insurance Co'y
in the World.

Canadian Branch—15 Wellington Street East

TORONTO, ONT
H. M. BLACKBURN, - -
J. A. STEWART, . . Ontar

TORONTO AGENTS
HIGINBOTHAM & LYON, Telephone M. 488.
IRISH & MAULSON, Telephone M. 178

Agents Wanted in all Unrepresented

Manager

» Inspector |

Districts.
] A o iS008 7 .
f Another Successful Year for the ——
. NORTHERN LIFE

| Gain
Insurance written.. $1,383,385.00 7%
in force.. 4.,710.554.00 14 4
Premium income .. 151,440.51 16
Interest income.... 23,278 .21 9
Total assets .. 688 344.73 21
Government
reserve as se
curity for Pol
icy holde

394,269.91 27

i agents who can prod siness
contracts w

1 good
De givern

JOHN MILNE, Managing Director,

| Loxpox, Oxt

|
o See———— |
——mm

TIMES

| APblicy -»I—luvlddr;;-company !

The North American Life Assurance
Company has a Guarantee Fund Of r
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid

| up portion only. Policyholders thus
| obtain additional security of $300,-
| 000 and what is of greater importance,
| are assured of eareful and eonser-
| vative management as the Guaran-
| tors are liable for this amount. By the
| Company's Act of Incorporation, every
| holder of a participating policy in the
| Comgany, upon which all premiums
due have been paid, shall have one vote
| in person for each $1,000 of insurance
| held by him, Policyholders are thus
| given a voice in the management
| of the Company's affairs, In short, it
| may be said that the North American
| Life is neither a Mutual nor a Stock
| Company yet possesses the advan-
!
|
|
|

tages of both.

Home Office - rlioriomo, pnt

Statement -of
Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders

Province of Nova Scotia Debentures, pay-
able January 1st, 1915 . 86, 000.c0
Province of Quebec Inscribed Stock
standing in the name of the Receiver
General in trust, payable April 1st, 1937
Province of Manitoba Debentures, payable

9.733-33

November 1st, 1930 > 60,000.00
Town of Maisonneuve Debentures, payable

January 15th, 1940 30,000.00
City of St. Heari Debentures, payable May

st 1951 . . 55,000,00
Canadian Northern Railway Debentures,

guaranteed by the Province of Manitoba,

payable June joth, 9o ....ccunee.. 24,820.00
City of Montreal Debentures, payable May

15t, 1944 §0,000.00

City of Ottawa Debentures, payable Sep-

tember, 26th, 1ga8 1§ 000,00

Total .. . $250.533.33
The above securities have a cash market value of
$257,172 6o
DAVID BURKE, A1 A, FSS,
Montreal, May 15th, 1906 General Manager.

= =- |
CONSERVATIVE I
J

PROGRESSIVE
FAITHFUL

linal aims of the Union Mu-
t are—to be conservative in

nvestments -to be

progressive

ir f the business—to be faith-
ful to e interests of policyholders
Agents of like inclination cordially
welcomed,
uulo" MUTUAL Life Insurance
Ceo. Portland, Maine.
Frep E. RicuHarDs, ArTHUR L. BaTes,

President Vice-President.

HENRI E. MORIN, Chief Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province

ot Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street, . Montreal.

For Agencies in Western Ontario, apply to
W. J.PECK, . . . . Manager
17 Toronto Street, - TORONTO.

PHENIX.-.

Insurance Company
Of Brookiyn, N.Y.

WOooD & KIRKPATRICK
TORONTO o Aginin,

Fire Preventive and Extinguishing Appliances

J. A. C. McCUAIC

27-29 Wellimgton St. Enst, Toronto
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