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M. S. FOLEY,
Editor and Proprietor.

%

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 VICTORIA SQ
MONTREAL.

RE’l‘;\IL Merchants who wish to keep

abreast of the times and have ‘a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correet-
fess of detail. No Merchants or other
business men can afford to do without
(t. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

.. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & Mc@Gill Sts,, Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watech

Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896,

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive Qualities
OF
N orth Star, Crescent

and Pearl Batting

PuUurity
Brightness

Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest es.
Three grades—Three prices and far
the best for the price.

9

The Reliance Loan and
Savings Co , of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loauned on irm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASSETS...covveertcinnsanansans $2,000,000

DEBENTURES
5 Per Cent per annura interest allowed om
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.
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The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) ..... $14,400,000.00
b1 A R S O 2 ils e seserd 127000,000.00
UNDIVIDED PROFITS..... 217.628.56

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon, Sir Geo. Drummond, K.C.M.G., CN.0.
President.
8ir Edward Clouston, Bart., Vice-President
A T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir William Macdonaid R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. . R. Hosmer.

Sir Edwar 1 Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

g Branches.
E. ‘P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

iston, Ont. Warsaw, Ont. Wolfville, N.S.
ﬁlx‘mtnte, ont. Waterford, Ont. Yarmouth, N
Aurora, Ont. Buckingham, Q. Charlottetown,
Belleville, Ont. Cookshire, Que. P.E.L
Bowmanville, O Danville, Que. Altona, Man.
Bianiford, Ont. Fraserville, Qu Brandon, Man.
Brockville, Ont. Grand Mere, Q. Calgary, Alta.
Clatham, Ont. Levis, Que. Cardston, Alta.
Collingwood, O. Megantic,
Cornwall, Ont. Montreal. Que. Gretna, Man.

Deseronto, Ont. Hochelaga, Indian Head,
Eglinton, Ont. “ Papineau av Sas}(.
Fenelon Falls, «“ Peel St. Lethbridge, Al

Magrath, Alta.

illliam, O ** Point St.
By Medicine Hat,

Goderich, Ont. Charles

msby, Ont. ¢ Seigneurs St Alta.
g;ielph,yom. « gt. Anne de Oakville, Man.
Hamilton, Ont. Bellevue, Portage la
Holstein, Ont. * St. Henri, Prairie, Man.

“ West End,

City, Ont.
N “ Westmount. Regina, Sask.

Kingston, Ont.

ay, Ont.  Quebec, Que. ~ Rosenfeld, Man.
}::J:?lsony. Ont. “ gt. Roch.’s Saskatoon, Sask
Millbrook, Ont. Upper T'wn. Winnipeg, Man.

Mount Forest, O Sawyerville, Q. * Fort Rouge.
Newmarket, O. St. Hyacinthe. ¢ Logan ave.

Ottawa, Ont. Andover, N.B. Armstrong, B.C
“ Bank St. Bathurst, N.B. Chilliwack, B.C
Hull, Que. Chatham, N.B. Enderby. B.C.
Paris, Ont. Bdmunston,N.B Greenwood, B.C
Perth, Ont. Fredericton,N.E Hosmer, B.C.

Peterboro, Ont. Grand Falls,N.I Kelowna, B.C.
Picton, Ont. Hartland, N.B. Nelson, B.C:

Port Arthur, O. Marysville, N.B New Denver,B.(

Port Hope, Ont. Moncton, N.B. New Westmin-
Sarnia, Ont. Shediac, N.B. ster, B.C.
Stirling, Ont. St. John, N.B. Nicola, B.C.
Stratford, Ont. Woodstock, N.B Rossland, B.C.
St. Mary’s, Ont. Amherst, N.S. Summerland,
Sudbury, Ont.  Bridgewater, B.C

Toronto, Ont. N.S.

‘“ Carlton § Canso, N.S.

‘ Dundas Glace Bay, N.S. ave.

‘“ Queen St. Halifax, N.S. Vernon, B.C.

¢« Richmond St ‘ North End. Victoria, B.C.

‘“ Yonge St. Lunenburg, N.S
Trenton, Ont. Mahone Bay,
Tweed, Ont. Port Hood,N.S.

Wallaceburg, O. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal., J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
Commerce, in N.Y.; National Park Bank;
Beaton—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Frencisco—The Tirst National Bank; The
Anglo-Californian Bank, Ltd.

Bdmonton, Alta | Kingston, Ont.

Vaucbu'ver. B.C | ! ¥
« Westminster | annum) on the paid-up capital of the

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid up........ .$4,866.666.66
Rest.................. 2,336,000.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.

COURT OF DIRECTORS .

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cuater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St, James St., Montreal.

H. Stikeman, Gen, Mgr, J. Elmsly, Supt. of Br'ches.

H. B. Mackenzie, Supt. of Central Br. Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br, Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA
A. E. Ellis, Manager Montreal Branch.

Alexander Man. London, Market Sq.
Ashcoft, B.C. ** Hamilton Rd. sub
Battleford, Sask. Longueuil, P.Q.
Belmont, Man. Midland, Ont.
Bobcaygeon, Ont. Montreal, P.Q.
Brandon, Man. * St.Catherine St.,
Brantford, Ont. North Battleford, Sas
|Calgary, Alta. North Vancouver, B.
| Campbellford, Ont. Oak River, Man.
Cainsville, Ont. Ottawa, Ont.
Darlingford, Man. Quebec, P.Q.
Davidson, Sask. ‘“ St. John's Gate Br.
Dawson, Yukon Dist. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. St. John, N.B.
Fenelon Ialls, Ont. St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C. Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Viectoria A Trail, B.C.
Hedley. B.C. Vancouver, B.C.
Kaslo, B.C. Victoria, B.C. '
Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London, Ont. Yorkton, Sask.

NEW YORK (52 Wall §t.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. 8, Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.

Issae Circular Notes for Travellers available in all

Raymond, Alta. | parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON.
DIVIDEND NOTICE.

NOTICE is hereby given that a divi-
dend of 214 per cent (10 per cent per

Bank, for the quarter ending 30th No-
vember, has this day been declared, and
that the same will be payable at the
Bank and ite branches on 1st December
next.

The transfer books will be closed from
23rd to 30th November, both inclusive.

The annual general meeting of share-
holders will be held at the Head Office,
Hamilton, on Monday, 18th January,
1909, at 12 o’clock noon.

By order of the Board.

J. TURNBULL,
General Manager.

Hamilton, 19th Oect., 1908.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE MONTREAL.

Capital Paid-up......... $3,500,000
Reserved Fund...... .. 3,500 000

BOARD OF DIRECTORS:
‘Wm. Molson Macpherson .. ..President
S, HABWIDE® ciiseseeameue Vice-President
W. M. Ramsay J.-P. Cleghorn,
H. Markland Molson, Wm. C. MclIntyre,
Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO Conta
Calgary. St. Mary's.
Edmonton. St. Thomas.

Lethbridge, * Bast End Branch.
Toronto.

BRITISH COLUMBIA  ‘ Queen St. West Bs
Revelstoke. Toronto Junection.

Vancouver. '{;g'glrétson.
e e §§22112?§132511 rg
Nl I Woodstock.
ONTARIO. Zurich.
Alvinston. QUEBEC.
Ambherstburg. Arthabaska.
e Y Chicoutimi.
Chestervill Drummondv:lle,
et Fraserville & Riv. de
Drun;)bé Loup Station.
Dutton. Knowlton.
Exeter. Lachine Locks.
SN Montreal.
Frankford. St James St
Hamilton. e -

Market and

“ Market Br. Harbor Branch.

Hensall.  St. Henri Branch

H'iog(llxgoait‘& * St. Catherine St. Br

LOaUOL “ Maisonneuve Bram

Kingsville. Quebec

Ildon'(!on. Richmond.

acknow. Sorel.

%}g;"fﬁ;d' St. Cesaire.

NGTEISblTL Ste. Flavie Station.
POATE, St. Ours

Norwich. ‘ =

Ste. Therese de
Blainville, Que.

Victoriaville,

Waterloo.

Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.

Smith's Falls.

AGENTS IN GREAT BRITAIN & COLONIES

Tondon, Liverpool—Parr’s Bank, Ltd., Ire-
laud—Munster and Leinster Bank, Ltd. Aus-
tralia-and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

THE BANK OF TORONTO.
Dividend No. 109.

NOTICE is hereby given that a Divi-
dend of two and one-half per cent for the
current quarter, being at the rate of ten
per cent per annum, upon the paideup
capital stock of the Bank has this day
been declared, and that the same will be
payable at the Bank and its Branches on
and after the 1st day of December nert
to Shareholders of record at the close of
business on the 14th day of November
next.

The transfer books will be closed from
the 16th to the 25th days of November
next, both days inclusive.
~ The Annual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Wednesday,
the Thirteenth day of Jannary next.
The chair to be taken at noon.

By order of the Board,

D. COULSON,
Gieneral Manager.
The Bank of Toronto,’
Toronto, Oct. 28. 1908.
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THE CANADIAN BANK of COMMERCE
Dividend No. 87.

NOTICE is hereby given that a Divi-
dend of two per cent upon the capita
stock of this institution has been de-
clared for the three months ending 30th
November next, and that the same will
be payable at the Bank and its hranches
on and after Tuesday, 1st December next

The transfer books will be closed from
the 15th to 30th November, both days
inclusive.

The Annual General Mecting of the
Shareholders for the election of dive:-
tors and for other business will be held
at the Banking House in Toronto on
Tuesday, the 12th day of January next.
The chair will be taken at twelve o’clock
noon.

By order of the Board,

ALEXANDER LAIRD,
General Manager.
Toronto, Nov. 3, 1908.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and

UNDIVIDED PROFITS 1,241,532
HEAD OFFICE, TORONTO.
General Manager, W. D. Ross

BOARD OF DIRECTORS:

S. J. Moore, Esq. .. President
D. K. Thomson, Esq., K.C. Vice=Pres.
Sir W. Mortimer Clark, K.C..Director
Thomas Bradshaw, HEsq. . .Director
John Firstbrook, Isq. . .Director
James Ryrie, Esq... .. Director

Accounts of Corporation Firms and In-
Individuals solicited.

UNITED EMPIRE BANK
of Canada.

Hezd Office, SToxo%aE and Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL. . svsvines $1,000,000
HEAD OFFICE, TORONTO, ONT.

# Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

Union Bank.sCanada
Established 1865.

HEAD OFFICE, - QUEBEC.

Capital 1 aid-up.....- $3,200,000

BOSL oo vote st s eis)sinlaione 1,700,000

BOARD OF DIRECTORS.
HON. JOIIN SHARPLES, M.L.C., President.
WAL I'RICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., . E. Kenaston, Esq.,
R. T. Riley, kEsq., M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. . . (eneral Manager.
TG Bl oL el fosve el oo Inspector

Advisory Committee, 'loronto Rranch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Siation, Montrcal. Quebec,
Quebec Branch, St. Louis Street.  St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstown,Lry sler, Knglehart, krin, Fenwick, Fort
William, Haileybury, Hasungs, Hillsburg, Jasper,

Kemprville, Kinburn, kingsville, Leamington,

Manotick, Melbourne, Merrickyilie, Metcalie,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, shelburne, smith's Falls,
Smithville, Stittsville, Sydenham, Thornton,
Torouto, Warkwortlh, Wheatley, W iarton, Win-
chester.

MANITOBA.—Baldur, Birtle, Boisseyain, Bran-
don, Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, Gilenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Necepawa, \inga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North  End
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Mouse Jaw, Moosomin, Outlook, Ox-
bow, Pense, Perdue, Qu'Appelle, Regina, Rocan-
ville, Saskatoon, Saskatoon West Erd Branch,
scott, Sintaluta, Strassburg,Swilt current, Theo-
dore Wapella, Weyburn, Wilkie, Windthorst,
Wolseley, Yorkton, Zealandia.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal-
gary, Cardston, Carstairs, Claresholm, Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, High River, Tunstail, La—
combe, Langdon, Lethbridge, MacLeod, Medi-
cine Hat, Okotoks, Pincher Creek, Strathmore,

BRITISH COLUMBIA—Prince Rupert, Vancouver

Prince Rup: rt—A branch has been opened here
and we are preparea to handle any business for
this point.

Agents and Correspondents at all important
Centres in Creat Britain and the
: United States.

The Standard Bank
of Canada

ESTABLISHED 1873.
Capital Author zed by Act of
Parliament. .. .. $2,000,000
Capital Paid-up .. 1,559.700
Reserve Fund . 1,759,700

HEAD OFFICE, TORONTO.

DIRECTORS:

W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F. Allen, ¥red. W. Cowan,
W. R. Johnston, w. Fraqcis, M. Langlois.

50 Branches throughout Ontario.

Toronto: Head Office, Wellington 4 Jordan
Sts.; Bay St., Temple Building; Yonge §t. (cor.
Yonge and Charles Sts.), Market, King and
West Market Sts.; Parkdale, Queen St., West.

BANKERS:
New York — Importers and Traders National

Bank.
Montreal—Molsons Bank, and Tmperial Bank.
London, England—National Bank of Scotland.

@. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings
and Investment Soeiety,

- MASONIC TEMPLE BLDG, Lendon, Can.
{nterest at 4 per cent payable half-yearly
on Debentures.

r. H. PURDOM, K.C, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

Capital Authorized .. .. .. .. $5,000,000

Capital Paid=up .. .. 3,000,000

Rest and Undivided Profits .. 3,405,991
BOARD OF DIRECTORS.

DAVID MACLAREN, President,

Hon. GEORGE BRYSON, Vice-President,

H. N. Bate, H. K. Egan, J. B. Fraser,

Denis Murphy, George H. Perley, M.P.

E. C. Whitney.

George Burn, General Maaager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Penniek; W. Duthie.
SIXTY - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking tewn

in Canada, and throughout the world.
This Bank gives prompt atteation to
all banking business entrusted to it.
Correspondence Invited.

INCORPORATED 1885.

THE TRADERS BANK OF CANADA.

CAPITAL and SURPLUS $6,350.000
TOTAL ASSETS .. 34,000,000

Dividend No. 51.

Notice is hereby given that a dividend
at the rate of Seven Per Cent. Per An-
num, on the paid-up capital stock of this
institution has been declared for the
current quarter, and that the same will
be payable at the bank and its branches
on and after Saturday, 2nd January,
1909. 'The transfer books will be ‘closed
from the 17th to the 31st December next,
both days inclusive. ‘

The annual general meeting of share-
holders will be held at the Banking
House, in this city, on Tuesday, 26th
January, 1909. Chair to be taken at
twelve o’clock noon.

By order of the Board,

STUART STRATIIY,
General Manager.

Toronto, November 1Gth, 1908.

THe Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,980,000
Reserves - - - 5,300,000
Total Assets, - - - 51,000,000

DIRECTORS:

E. B. OSLER, M.P. .. President
WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
B. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and
the United States.

Oollections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers' Letters of C redit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAT, BRANCH:—142 St. James St.:
J. H. Horsey, Manager.
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THE ROYAL BANK OF CANADA.

DIVIDEND No. 85.

NOTICE is hereby given that a Divi-
dend of Two and Omne-half per cent for
the current quarter ending 3lst Decem-
ber, being at the rate of ten per cent
per annum upon the paid-up capital stock
of this Bank, has been declared, and that
the same will be payable at the Bank
and its branches on and after Saturday,
the 2nd day of January next.

The Transfer Books will be closed from
the 17th to 31st December, both days
inclusive.

By order of the Board,

E. L. PEASE,
General Manager.

Montieal, P.Q., 20th November, 1908.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000

Capita! Paid-up........ 5,000,000

okt i 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg

Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Amherstburg, Belwood Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa, Ottawa (Bank - St.),
Port Arthur, Port Celborne, Port Robinson, Rid-
geway, Sault Ste. Marie, St. Catharines, St. Da-
vids, St. Thomas, St. Thomas (East end), South
W,oofls]ee, Thessalon, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan-—Balgonie, Broadview

North Battleford. Prince Albert, Regina, Rosthern.
Br. Proy. of Alberta—Athabaska Lau&ing. Banff,

Calgary, Calgary (East_end), Edmonton Red Deer,

Strathcona, Wetaskiwin.
Br. Prov. of B.C.—Arrowhead, Cranbrook, Gol-
den, Kamloops, Michel, Nelson, Revelstoke,

Vancouver, Victoria
Agents: London, Eng., Lloyds Bank Ltd. N, Y.
Bank of the Manhattan Co.
SAVINGS BANK DEPARTMENT.

A Branch of the Bank has been opened at
MICHEL, B.C.

BANQUE d’HOGHELAGAH
1874-1906.

CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000

RIXSSERVE FUND. .. .. .. ..$2,000,000

DIRECTORS:

F. X. St. Charles, Esq. .. .. ..President
Robt. Bickerdike, Esq., M.P,, Vice-Pres
lion. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.

C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.

HEAD OFFICE: MONTREAL.

CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ; St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point St. Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques 1’Achigan, Q.
St. Jerome, P.Q.

St. Pierre, Man.

Three Rivers, P.Q.
Valleyfield, P.Q.
Vankleek Hill, Ont.
Winnipeg, Man.

Berthierville, P.Q.
Edmonton, Alta.
Joliette, P.Q.
Laprairie, P.Q.
Louiseville, P.Q.
Quebee.
Quebee, St. Roch
Sorel, P.Q.
Sherbrooke, P.Q.
We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Bay
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of

exchange,

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid - up...... $1,800.000
Reserva Fund ....... 900,000

We pay Interest Four Times a Year at
our 43 Branches.
DEPOSITS FROM $1.00 arve accepted.

Interest ALLOWED from th» DAY OF
THE DEPOSIT.

e have correspondents throughout the’

world; our Travellers’ Cheques are Pay-
ible at Par by them.
Transfers. Collections, Payments, Com-
mercial eredits and investments are
cctuated  throngh  Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Parls
(Rue Bourdeau. 7 Square de 1'0Opera) we
can offer exceptional advantages to the

travellers in Europe.

St. Stephen’s Bank

. Incorporated 1836. St. Stephen, N.B.
CAPERAT O st e '$200,000
RESERVE.. .. .. 52.500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs, Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-
greal

The Quebec Bank

.

HEAD' OFFICE .. .. o0 oo +e +o» QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED . ve oo $3,000,000
CAPITAL PAID UP .. .. vo es 2,500,000
RESE L s ol s Ve iborn s i3 11,250,000
DIRECTORS:

JOBN. T..ROBS oo oo’ oo’ ca oo, President
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh

Thos, McDougall G. G. Stuart, K.C. F. W, Rosa
THOMAS McDOUGALL .. .. ..Cen. Manager

BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont,
Victoriaville, Que.
Ville Marie, Que.

Farnham, Que.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Flace d’Armes
» do St. Catherine E.
do St. Henry
Otitawa, Ont.
St. Romuald, Que.
Rlack Lake, Que.
Montmagny, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.8.A.—New York State National Bank. Bostom
—Boston Nat.onal shawmut Bank, >sew York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais. X

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 104.

Notice is hereby given that a Dividend
at the rate of eight per cent. per annum
upon the Paid-up Capital Stock of this
Bank has been declared for the quarter
ending 31st December, 1908, and that the
same will be payable at the Head Office
and Branches on and after First day of
January next.

The Transfer Books will be closed
from the 15th to the 31st December, both
- days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.
Sherbrooke, November 30, 1908.

The Western Bank
of Canada

HEAD OFFICE, OSTIAWA, ONT.

‘Capital Authorized .. .. §1,000,000 :
Capital Subscribed .. bat G 555,000
Capital Paid-up .. <. oo oo o0 oo oo 555,000
Rest Azcount .. o« =+ oo oo oo oo oe 350,000
BOARD OF DIRECTORS:,
John Cowan, kEsq. - -  President.
W. F. Cowan, Isq. W. ¥. Allan, Esq.

Robert McIntosh, M.D., J. A iibson. Fsq.
Thomas Patterson, Esq.
T. H. McMillan - - Cashier.
Branches:—Bright, Brooklin, ~Blackstock, Cale-
donia, Dublin, Elmvale, Hiclson, Innerkin,
Little Britain, Midland, New Hamburg, Pel-
ferlaw, Penetanguishne, Paiglev. wickering,

Plattsville, Port Perry, Shakespeare. St. Clem-

ents, Sunderland, Tavistock, Tilsonburg, Tiv-

erton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York and Sterling ¥xchange
bought and sold. Depcsits received and interest
allowed. Collections solicited and promptly
made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London. England—
Royal Bank of Scotland.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebec.
CAPITAL AUTHORIZED....
CAPITAL PAID-UP.......... 3
RESERVE RUIND s anssrshses
BOARD OF «+DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. 8. Carsley, of The 8. Carsley Co.
Great Departmental Store. ’

Hon. L. Beanbien, Ex-Minister, of Agrieulture.

Mr. Rod. Forget M.P.. Pres. “R. & O. Nav. Co."”

Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”

{ Mr. Alphonse Racine, of “A Racine & Co.” Whole-
sale Drv-Goods, Montreal. .
‘Mr. Tancred: Bienvenu, General Manager.
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THE Original Charter 1854 THE CHARTERED BANKS.
HOME BANK OF CANADA.

HEAD. rl*ORONTO 8 KING ST. THE STERLING BANK OF CANADA

OFFICE WEST ? 3 l k i

’ 1 Offers to the Public every Facility which their Business
Branch Offices in Toronto. and Responsibility Warrant.
78 CHURCH STREET. Board of Directors.
7 BATHURST ST. . DXE
pore %Eggﬁ S’f Wi::gg‘ ?ﬁ% BATHURST ST. President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
cor. QUEEN ST 'EAST and ONTARIO ST. K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S.,
i Al ) % Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
West Toronto City,or Toronto Junction Jno. C Eaton, Pres T, Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
20 Dundas Street West. Mfg. Co., Ltd. Noeh1{I Mirshall, g;'es. St%ndagd Fuel Co, Ltd. C. W.
" 5 : Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Branch Oﬂ“"‘sc‘n Ontario. > Bros, The Gurney, Tilden Co., Ltd., Hamilton.
Alliston, Belle River, Cannington, verett
Tlderton, Lawrence Stn., London, Melbourne» F. W. BROUGHALL, General Ma.nager.
%vafﬂ{g.cvli‘ﬁ eSt' Thomas, Tecumseh, Thorndale: A Savings Bank Department in connection with each Office of the Bank.
Winuipeg,‘ Man. Fernie, B.C. i
JAMES MASON, General Manager.

—THE—

« t .
Fredk. J. Benson & Co,|| Standard Loan Co. | /f oo 0 0 foje

We offer for sale debentures bearing interest

— BANKERS — at FIVE per cent per annum, payable half-
ye‘:_lrly.d Thef?te gfb_enturtes offsr nnﬂ;{bs(ﬁutﬁly
sale an rofitable investment, as the rcha-
11 & 12 Blomfield Street, E.C sers haveplor security the entire nssetg of the & Company
Ll s rialioie Company,
LONDON, Eng. . Capital & Surplus Assets..$1,340,000.00
Total ASSEI8..c.cceconrone.s 2.500.000.00
Moneys received for e Brokers and Promoters
President : ALEXANDER SUTHERLAND.
Transfer to Canada || VicePres&Man. Director : W. 8. DINNICK.
B RLE il Uy Room 64 ROSSIN HOUSE
' 33 AhKnrﬁlmeger. David Ragz. MR'Ri{B Greene. TORONT O, Canada.
8. 5 . M. eris.
Drafts and Letters of Credit Hgh'S, Brosam, o . 3. M. Sohegls
.................. y Telephone Main 4584.
Issued. " HEAD OFFICE.

Cor. Adelaide & Victoria Sts. Toronto

Governmental and Municipal
LOANS Placed and Issued.

e, sone LOCKS & Builders’ Hardware '

TE p# 5 = | | . We manufacture and carry in stock
‘ | B the largest range of Builders’ Hard-

ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

e A A isorsseripnew
DEVOTED TO

Write us for Catalogue,
prices and terms.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint

Stock Enterprises.

o wen o one: The Gurney, Tilden Go. Ltd.

SUBSCRIPTION.

__4

Hamilton, canada.

Canadian Subser'bers . .. .. $3 a year
British Subscribers. .. .. ..12s 6d.
nbelatt @i - .88.528 year A ——————e N ST BT R SEL  l  Simar
mingle Copies.. .. .. .. .. .. 25c each Jardine Universal Ratchet Clamp Drill.
Extra “ (5 to 50) .. .. 20e :
o « (50 to 100) .. l5c Used in factories of all kinds for hurried machine repairs.
> # (100" and" over).id0es « All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers

Editorial and Busmness Offices: have constant use for it.

18 HOSPITAL STREET, MONTREAL,| St Tor elitbion,
o JARDINE
Editor, Publisher and Proprietor n 5 B . & C O .
== We do not undertake to return ! HESPELER, ONT.

unused manuscripts. | LI————— St e
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paunl Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,~—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N, Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells
NIENMRTVILER el o T K Allan

LEAMINGTON .. . W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .c ¢ oo =. .. Wm, Steers
LISTOWEL . . .. H. B. Morphy
LONDON .. . W. H. Bartram
L’'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson

MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay

OSHAWA.. .. .. .. .. d. F. Grierson
W EN SOUND .. .o ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet

PORT‘ELGIN.. .. .. .. J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT.HOPE., :. . H. A, Ward
PRESCOTT .. .. .. F, J. French, K.C.
SARNIA .. . A, Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidsom

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. v sy H Dywe
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO ..\ .50 . Jas. R. Roaf )
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald l

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond

| WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. .. .. Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C.,D.C.L..

180 St. James St., Tel. Main 24286.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C,

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD .. . 8. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX .. .. .. ..

.. F. H. McLatchy
.. White & Allisom
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

. W. A. Donalé
.. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie .

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett

EDMONTON .. ..Harry H. Robertsem
RED DEER, Alberta .. Geo. W. Greene

London & Canadian
Loan & Agency Co.

Limited.

103 Bay St., - - Toronto
ESTABLISHED 1873.

Paid-up Capital.......coovneians. $1,000,000

REBETVE. ., 0envasssronnasnsasnsis 265,000

ABSES . uvvueirrarestsssntoniranten 3,600,000
DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half-yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,

Secretary. Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AY¥
PETROLIA, ONT., (mow of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Camnadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers aud

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purpoees it has sen$
and Australia. It also makes Qil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron and

Brass.
Having a full outfit of machinery and

0

tools, including Steam Riveter, and mem

of long experience, it invites ecomparfson of the quality of its work. with anw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,

PROPRIETOR.
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SISUGARE

When next purchasing supplies of Granulated sugar ask for

b 4

The purest and best—To be had in original packages—

Barrels of about 300 lbs and Bags of 100, 50 and 20 lbs.

Canada Sugar Refining Co, Limited, -

MONTREAL

Leading Mamufacturers, Ete.

NEW LINES

IMPROVED LOOSE SHEET HOLDERS,
Sizes 51, x 815 to 17 x 22.

~ CHANGEABLE POST BINDERS,
Sizes 21, x 414 to 9 x 14%.

F1BRE HOLDERS,
Sizes 51, x 81, to 91, x 12.

These goods are well worth Inspection.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAM: STREET, WEST,
MONTREAL.

ndividnal Evening Instruction

#ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. 8t. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and

new price list. Address :
J.D.DAVIS,

Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs
HAMES
a Speciality.

Made'in “CROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS.

34, 35 and 36 Fieldgate, -

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Jt HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

Canada Permanent
Mortgage Corporation

HALF-YEARLY DIVIDEND.

NOTICE is hereby given that a Divi-
dend of Three and One-Half per Cent.
on the Paid-up Capital Stock of this
Corporation has been declared for the
half-year ending 81st December, 1008,
and that the same will be payable on and
after

SATURDAY the SECOND DAY of
JANUARY NEXT.

The Transfer Books will bhe closed
from the Fifteenth to the Thirty-firat of
December, inclusive.

By order of the Board.

GEO. H. SMITH,
Secretary.

Toronto, November 25th, 1908.

COMMERCIAL SUMMARY.

— Parliament will meet on January 20.

—The city of Hamilton will spend $35,
000 in the construction of a new sewage
system.

WALSALL, England.

| —The Railway Commission will meet
| in Ottawa on January 5, to deal with
. express rates.

—The output in the U.S. of new bonds,
notes and stocks during 1908 will reach
$1,500,000,000.

—The total dividends -and interests
payable in the U.S. in 1908 were $1,254,-
131,493 compared with $1,190,5_72,551 in
1907.

—The National Rivers and Harbours
Congress at Washington passed a reso-
Jution asking Congress to authorize a
bond issue of $3500.000,000, the proceeds
to be used in river and harbour work.

—Bank clearings at thirteen Canadian
cities in November amounted to $433,793=
510, 4.3 per cent over October and 8.5
per cent above November last year. For
eleven months the ‘total is $3,719,976,-
290, the loss from the eleven months of
1907 being 6 per cent,
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LONDON MUTUAL FIRE ®rzusa=

ABSEIDS S o N O ey e el ae, wiof sialaurs $390,5i1.67
MABILITIES (Including Reinsurance Reserve
PBLT,IBBBB) v eie s Soslliva ool wuleia son e $370,478.69
BURPLVINE LA o e feilasu el vios sleine'si o 4 /nr" wiagsars $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. .. . $937,791.93
Incorporated and licensed by the Dominion Government
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENKY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—Notice is given that the Huron and Ontario Railway Co.
will apply at the next session of Parliament for legislation ex=
tending the time for the commencement and completion of
the lines of railway authorized and to increase the bonding
powers of the company.

—London reports show that the returns for the British
post-office savings bank for 1907 make it clear that the am-
ount deposited during the year was $215,183.427, which, with
interest and the amount brought forward from last year,
made a total of $992,443,395. Repayments during the year
amounted to $225,969,270, leaving a balance due to depositors
of $766,474,120.

— The City Council of Brantford has asked the Street Rail-
way Co. to put up a guarantee for $25,000 that the present
lines will be rebuilt within one year and an extension made
within two, before a renewal of the franchise will be granted.
The company’s rights have lapsed owing to failure fo make
the promised improvements within the time stipulated in the
agreement a year ago.

—IMa ratepayers of Humberstone Township have carried a
by-law fixing the assessment on the plant of the Dain Manu=
facturime Cc. for ten years at ten thousand dollars. The Dain
Co., of Oftumwa, lowa, will establish a Canadian plant ad-
joining Welland for the manufacture of farm impl> aments.
Ous bundied and thirty acres have been acquired, anl a plant
costing $250.000 will be erected, as well as one hundr:d heuses
for wirkmen.

—Over 200,000.000 of the new issue of United States postage
stamps  were  printed . before the  discovery  Avas
made that the wuse of Roman numerals, instead of
the Arabic to designate the demomination was a violation of
the agreement with the Universal Postage Union, and of trea-
ties with. other nations. The Postmaster General s endea-
vouring to find some way out of the difficnlty by using the
stamps for internal postage only.

—W. P. Archibald, Dominion parole officer, states that in
the last eight years 2,000 prizoners have been released on
parole in Canada. That this system of partial pardon is give
ing good results is attested by the fact that 1,100 of those
bencfitting by the exercise of clemency became law-abiding

_ citizens and earned their full liberty. Over 700 of the others
are reporting under the parole discipline, while less than 2 per
eent of the entire number resumed their evil ways and were rec=

incarcerated.

—Bank eclearings denote a steady volume of payments
throueh the banks, nearly as large as in November, but still
under December, 1906, when trade was very active, total ex-
changes last week at all leading cities in the United States
being $2,834,366,610, 6. 9 per cent less than in the correspond-
g week of 1906. The loss continues mainly at Philadelphia,
Pistsburg, Baltimore, New Orleans and San Francisco. New
York and Boston are also behind 1906, but at Chicago, Cin-

. cinnati, St. Louis, Kansas City, and Touisville gaing eontinue.

—I1t took forest products totalling in value $15,800,253 to
nizke the barrels consumed in the United States last year.
‘Lhe average man would little suspect that the humble barrel
plays so important a part in the expense accounts of the Am-
exican farmer and manufacturer, yet figures compiled by the
Census in coopertion®with the United States Forest Serviee
develop thig interesting truth. Moreover, statistics taken
directly from reports from 950 cooperage mills in'all parts cf
the United States show an increase of $1,569,688, or 11 per cent
in the value of last year’s product over that of the previous
year.

—I'he British Society for the Destruction of Vermin is pushe
mg vigorously its crusade for the extermination of rats. A
committee from the society recently called on the Board of
Agriculture to urge the appointment of a commission to en-
quire into the destruction of crops by rats. Sir James
Crichten Browne said that rats were in a great measure
respor-sible for the spread of the recent plague in India, which
cosi two million lives. They did damage in England, added
the secrctary of the society, estimated at $75,000.000 a year,
anl their depreditions in the United States and Gexmany
cogt each year $£100,000,000 and $5€,000,000 respectively.

—Particulars have been received from Rio de Janeiro of the
floating of the Sao Paulo coffee valorization loan of £75,000,000.
A New York syndicate organized by J. P. Morgan and Co.
will . take $10,000,000, the Rothschilds of London undertaking
the greater portion of the remaining $65,000,000, it being un-
derstood that their Parisian branch will look after the - bal-
ance. The bonds bear 5 per cent interest, and are issued at
Y2Y,. ‘L'he security is seven million bags of coffee valued at
$70,000,000, the guarantor being the United States of Brazl,
the State of Sao Paulo undertaking not to engage in further
coffee valorization during the life of the bonds, i.e., until Jan-
uary 1, 1919.

—Jhe question of race suicide does not trouble Germany,
though there is a steady drain upon her population through
emigration. Last year nearly 400,000 left her, and there are
now about 3,000,000 Germans in the United States; between
1,000,000 and 2,000,000 in Russia, and a large Tentonie repre-
Sentation in Australia and Brazil. Notwithstanding this, the
population has almost doubled in fifty years. In the last
eighteen years it has inereased from 49,400,000 to over 61,
177,000, and the surplus of births over deaths has risen from
11.7 per cent in 1890 to 14.5 per cent in 1904. The deposits
of these people in the savings banks guaranteed by their
various municipalities amount to mearly $3,250,000,000.

—Last year the customs and excise duties on tobaceo am-
ounted to $1,129 a head of our population. They were hardiy
64 cents a head in 1896. The increase almost doubling the ane
nual impost, is not due to a large consumption so much as to
the addition to the rate of taxation, which the kindly weed
perhaps reconciles its devotees to bear without murmering.
The excise duties and fees collected on tobacco in 1907-8 am-
ounted to $3,656,880. This was paid on 32.088,000 pounds ta=
ken for consumption. There were also taken for consumpt’on
200,133,000 cigars, and, it appears, 385,000,060 cigarettes., The
latter fact is interesting in view of the abuxe to which the
cigarette iy subjected. Tt is, apparently, rapidly becoming
the tayvourite form of using tobacco.

— Several orders have been made rocently in the interest of
safety by the Railway Commission to all lines under their
jurisdiction. It is ordered that every electric bell nsed at
crogsings for protection must be ingpected and tested every
morning by the sectionman in charge of the track. A pen.lty
of $50 is fixed for each violation. Tt is orderved that wo freight
car can be hauled in a main line passenger train unless the
freioht car is equipped with air-brakes, steeltired wheels and
t1-1|;-ks designed for passenger service. The penalty for vio=
lation is fixed at $50. To prevent accident being caused hy
mail eranes it is ordered that they shall not be placed nearer
than seven feet to the centre of the h'm-k, or be less than ten
foet ten inches in height to the top of the arm.
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—A report from Berlin says:—The United Statcs and Ger-
many have arranged for a postal rate on letters between the
two countries of two. cents instead of the existing rate of
five cents. ‘The new rates will go into effect on January 1.
Members of the chamber of commerce declared they were plae-
ed at a disadvantage as against their English competitors de=
ing business with America. The postal administration hesi-
tated to make the reduction and especially at this time, ow=
ing to the fact that the deficit in the budget requires great
economy and makes it mecessary to find new sources of re-
venue, but the ministry considercd that the advantages to be
derived from the new arrangement outweighed the mains
tenance of revenue. Another point in favour of the new rate
is the tact that large quantities of German mail for America
are being sent by freight to England and posted there.

—Nearly 268,000,000 tons of coal were mined in the United
Kingdom during 1907—the highest total hitherto recorded—
showing an increase of close upon 17,000.000 tons on the out-
put of the previous year. The total value of this coal am=
ounted to the stupendous figure of €121,500,000 sterling. It
will probably surprise many readers to learn that a quarter
of the output of coal in the United Kingdem is exported to
toreign countries. Krance, for instance, during 1907 bought
10,750,000 tons. Germany 10,000,000, Italy 8.250,000, Nether-
lands and Sweden over 3,000,000 each, while Russia, Spain, Dens=
mark, Kgypt, and even the Argentine Republic purchased over
2,000,000 tons each. MKven after supplying these demands,
there was sufficient coal left for home consumption to allow
for four tons for every person in the United Kingdom. Coal
represents about 82 per cent of the minerals raised, and other
minerals, such as clay and shale, lime-stone, salt, sandstone,
and slate were valued at over $40,000,000. Such are the values
of products from the bowels of the earth.

—U;s.pnuho.s from branch offices of R. G. Dun &nd Co. in
the Demmicn ¢t Cenada indicate further progress Sowwd more
active trade, holiday demand and cold weather having the cus=
. tomary effect. Toronto reports remittances fairly satisfactery,
a good movement of Christmas gcods, and winter clothing is
active at retail; wholesale lines are seasonably quiet, #nd no
increase is expected until after stock-taking. Traffic at Hali-
tax is increased by the close of navigation on the St. Lawrence
ocean steamers now stopping there, and idle grain elevators
are being restored to use. Lumher markets are more active,
and holiday trade has opened. Collections are more prompt,
and sentiment is distinctly betier. Seasonable weatler aceel-
erates trade in the country districts around Montreal, and pay-
ments have improved to the extent that the larger dry gocds
bouses report 85 per cent of paper met at the last monthly
settlement. Cotton mills and shoe factories arve well employ-
ed. Ketail trade at Vancouver is active, especially in holiday
Hnes, and spring orders are placed with more confidence.
Lumber prices are firm and building operations fairly large.

—Last week there was presented at the Eastern Townships
Bank at Marbleton a bill of “La Banque Nationale D’Haiti.”
This has been sent to Sherbrooke and is in the hands of B. A.

Dugal, manager of La Banque Nationale. The danger in this

bank bill is in its close resemblance to the bills of T.a Bangue

Nationale of this province, says the Sherbrooke Record. Tt
is not a counterfeit bill, being printed by the American Bank
Note .Company and evidently for the Haytian Government.
‘This Government has recently been overthrown and the Presi-
dent, whose picture appears on the bill, has been deposed. This,
of course, might not destroy the value of the national bank
note of that country, but the one which turned up at Marble-
ton bears mo signature at all. Tt is, therefore, in any case,
worthless, as it should bear the signature of President, Gov-
ernment agent and principal cashier. It would appear that
at some time a quantity of unsigned Haytian bills were stolen
and an etfort is now being made to pass them off. The pro-
vineo of Quebec with its own Banque Nationale, would be a
favourable field for such operations. The public will do well
to examine all bank notes before accepting them.

—lhe following companies have been incorperated:—Ree
Automobile Co., $40,000, Windsor; Parkhill Woollen Mills Co.,
$20,000, Parkhill; Berry Pulverizer Co., $100,000 Ottawa; The
Clinton Hospital Association, without share capital, to estab-
lish an hospital in Clinton for the treatment of the sick; Cane
adian Patent, $40,000, Ottawa; The Niagara District Tele-
phone Co., has increased its capital from $10,000 to $59,000;
Automatic Vent Bung Co., $20,000, Prescott;  Standard
valves Co., $20,000, Ottawa; Advance Machine Works, $20.-
000, Walkerville; I'he Harmon Home and Day School, of Otta=
wa, has surrendered its charter. Mining companies are:—
Keeley Mine, Ltd., Toronto, capital, $2,500,000; Mount Royal
Consohidated Mines, loronto, capital $3,000,000; Wettlater-
Lorrain Silver Mines, Ltd., Toronto, $1,000,000; tha Colbalt
Kosario Mining Co., Ltd., Toronto, $1,000,000; The Titan
Montreal River Mines, Ltd., Toronto, $2,000,000; Cobalt Trea-
sure Mining Co., Ltd., Toronto, $1,000,000; Wetash Cobalt
Maines, Ltd., Toronto, $1,500,000; the South Lorrain Develop=
ment Co., Ltd., Haileybury, $500,000; Argentum Mines, Ltd.,
‘Toronto, $1,000,000; Silver Alliance Mines, Toronto, $1,000,000.
Suppieinentary letters patent have been granted the Inter-
provincial Mining Co., Ltd. The capital stock of the Union
‘I'rust Co. has been decreased from $2,500,000 to $1,000,000.

—Lhe passing of the Sovereign Bank of Canada has made
1t possible for the other banks doing business in the ecity and
elsewhere to discontinue the practice which has existed for
some time of paying interest four times a year. It was the
Novereign Bank which adopted this method of paying interest
to depositors on savings accounts, and many cuctomers were
thereby attracted to the bank. After the Sovereign Bank dis-
continued business the matter was taken up by the Canadian
Bankers’ Association with the result that hereafter interest
will only be computed half-yearly. Although paying interest

four times a year made very little difference to the depositors,

an immense amount of work was entailed on the bank officials.
The interest allowed by banks is three per cent. One of the
arguments made in support of the change in the periods of
paying interest was that some people thought they were re-
ceiving four per cent interest. Another matter that is short-
ly to receive the attention of the Canadian Barkers’ Associa-
tion is that of keeping open on Saturday nights. For a long
time certain banks kept their suburban branches open a coupls
of hours for the convenience of depositors and competition has
since become so keen for that kind of business that the prae-
tice is now general. The officials have from time to time
petitioned against keeping open on Saturday nights, but al-
though several conferences were held nothing has 3o far been
accomplished.
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TAXATIOI. Ok LIFE INSURANCE COMPANIES.

Reports of the second annual meeting of the Asso-
_ciation of Life Insurance Presidents held in New York
two weeks ago, show that interest is at last aroused in
the heavy and unequal rates of taxation, levied upon
Life Insurance business, by the several State and Pro-
vincial Legislatures of the Northern continent. It is
stated that the amount collected from the companies in
the United States alone amounts to not less than
eleven millions of dollars. The subject is well epitom-
ized by the stated case of companies in New Jersey,
which are paying 834 per cent upon the gross pre-
miums collected in the State. Yet, it was declared by
representative members that the New Jersey men did
not dare to move that the general rate in various States
of 2 per cent should be charged, because that would sug-
gest the same average rate to such a State as New York,
where the present rate is only 1 p.c. or to Connceti-
cut, Illinois, or Wisconsin, where the taxes amount to
congiderably less than 2 per cent.

The president of the Prudential claimed that “If the
rate of taxation paid by German life insurance com-
panies prevailed in the United States there would be

“an annual saving to the policyholders of the country of
many millions of dollars. Considering the enormous
natural resources of the U.S., its superior cconomic
conditions, the much lighter burdens of military ex-
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G. Ross Robertson & Sons,
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Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

FIRE

penditures and pensions, it is greatly to the credit of
the German Empire that it should have refrained from
drawing, for the purpose of general taxation, upon the
funds representing the best evidence of thrift, self-sac-
rifice and self-denial which can be exhibited by any
people, in any form, at any time.”

This was supplemented, however, by the remarks of
a subsequent speaker, who showed that Mr. Dryden
had not taken cognizance of Germany’s Income Tax and
various municipal and other charges, which made the
burdens borne in that Empire to be nothing like as ex-
acting as those in many of the States.

The position in Canada was made clear by the Cana-
dian delegation, comprising Mr. David Burke, General
Manager and Director of the Royal Victoria Life Co.;
A. G. B. Claxton, representing the Metropolitan Iife
from this city; W. C. Macdonald, secretary of the Con-
federation Life of Toronto, and others. The curious-
ly anomalous condition of the taxation rates in the sev-
oral Provinces was exhibited in the speech of T. Gold-
man, of Toronto, the Managing Director of the North
American Life Insurance Co., who said:—

1t may be interesting to you to hear what we have
done in Canada, in fighting this matter of taxation, and
I now speak as vice-president of our Officers’ Associa-

tion. Now, take the Province of Quehec: it was pros




THE CANADIAN JOURNAL OF COMMERCE.

899

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COTIPANY,

(OF LONDON.)

Assets exceed, - - “ $24,000,000
Canadian Head Office ;

{12 St. James St., MONTREAL.

J. E. E. DICKSON, Manacenr.

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout

Canada.

posed there that a tax of 4 per cent should be put on

the foreign Companies, and 2 per cent on the Canadian
companies. The members of the legislature thought
it would appeal to the Canadian companies, il a heavy
tax were put on our American friends, it might have
a tendency to drive them out of the country. Now they
misjudged us. We said: “No, we want Brilish-Cana-
dian fair play. These companies came to Canada;
they made the necessary deposit; they complied with the
law; they are furnishing proper insurance and protec-
tion; they are good institutions; there iz no  reason
whatever why they should be driven from the country;
and whatever tax you place on them, place on us; but,
remember, it is a tax on you. You, members of the
legislature, are policyholders, and any tax you place
comes out of your pocket; it does not come out of wus;
we are simply trustees of your funds.’
right home to them. The result was there was a com-
promise law passed of 134 per cent, and we hope and
expect—we are fighting away at it——that that tax will
be reduced to one-half of one per cent in the near fu-
tures

“[Up in Ontario it was proposed some years ago. there
should be a tax of 2 per cent on foreign companies, and
one and one-half on the Canadian companies. We
fought that tooth and nail.  Ultimately we got them
t» 1 per cent, and 1 per cent is the tax in Ontario.
Now, in the Province of Quebec they suffer from the
game form of municipal taxation that some one men-
tioned in Carolina or some other State. That is, Mont-
real taxed us $400 or $500, Sherbrooke $50, Quebec $50.
They have not reached the stage of placing a tax (n
agents and inspectors. In Ontario, realizing that, we
‘made a compromise with the government in which we
said: ‘Now, if you tax ns 1 per cent, place a clause in
the act that no municipality can tax us except at our
own office’: and that section is in the act; so that in
Ontario we are free from municipal tax, as far as ¢ny
municipality can put a municipal tax on us. In Nova
Scotia and New Brunswick they simply have a specific
tax—$25 it is in one place; $400 in another; that is
very trifling. Out in our new provinces in the great
\\’ovs't, where they have a large country sparsely populat-
ed, they have to resort to some means to raise funds,
and, of course, the first they will look to will be insur-
ance companies; and they are taxing ne 1 per cent out
there. In British Columbia they also tax on the in-
terest income from investment; but it does not amount
to much.

“But for our Officers’ Association, and but for our
co-operation and working shoulder to shoulder, being

We drove that

. held sacredly in trust for the assured.

of one mind and thought and to one end, we would have-
had three times the tax in Canada at the present lime
than we have now.”

B. Hal Brown, General Manager in Montreal of the
London and Lancashire Life Co. also had a few re-
marks to offer upon the subject in the course of which

he crisply approached the nerve centre of the subject:
as follows:—

“I am very much pleased with the idea of unanimity
and desire of presenting a united front. In Canada,
through the Life Officers’ Association, we have been
for years working shoulder to shoulder on all questions
that may be connected with the development of our
business. I have had the pleasure and honour, upon
three different occasions, of being the chairman of the-
companies represented in Canada, and ol presenting be-
fore the legislature of our country the views which
were held by the Insurance companies respecting taxa--
tion. The consensus of opinion was that if premiums
must be taxed, the rate should not exceed 1 per cent.
There are two points in the representations we made
which will bear re-stating here, viz., First, that the pub-
lic do not seem to understand, and the legislators
do not understand, that a life insurance premium con-
sists of two parts, reserve and loading; that the reserve
is not the property of the insurance company ex-
cepting as a trust fund, that the loading iz the margin
for expenditure, and, if any portion of the' premium
should be taxed, the tax should be upon that portion of
the premium, and not upon the reserves, which must be
The other
point was that we were licensed to transact husiness and
issue policies and were compelled under it to carry out
our contracts. After these contracts have heen issued
and entered into some of them extending over 40, 50,
or perhaps 60 years, the government comes along and
imposes a tax of 1, 2, 3, or 4 per cent, as the case may
be, interfering with the ability of the company, which
has been licensed and compelled under the law to carry
out its contracts, and interfering with their prerogative-
perhaps to do so, if we admit the principle.”

The last speaker’s argument holds good as against '
hasty, or ill-considered legislation, which is liable to
change. 'There is something lacking in our Federa-
tion which permits the diversities in rates hetween the
several Provinces. It should be within the power of
the Dominion Government (as it is not, hewever) to at
least set a maximum rate of taxation, within whizh Iro-
vincial Ministries might operate. It is not in the in--
terests of the general public, that this important busi-
ness should he made more expensive than is absolutely
necessary. Nor ccnsidering the comparative uniform-
ity of mortality tables throughout the Dominion does
it appear fair to discriminate against the companies and
their business in any of the Provinces.  Tvidently
there is educative werk still to he done hy the life un-
derwriters in Canada as well as in the TInited States.
The attitude of such capable authorities as. for instance,
Mr. David Burke of this city, is well known at Ottawa.
and it is not too much to hope that the new Tnsurance
Bill, soon to be introduced at Ottawa, will give evidence
of a desire to make life insurance and other methods of
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thrifty saving for the future, as widely, and as cheaply
available as possible. -

The subject is of great interest, and merits further
consideration.  We hope to recur to it in a future
issue of the “Journal of Commerce.”

THE MERCHANTS” BANK.

The result of the operations of the Merchants’ Bank
during the past twelve months must have evidently
reached the brokers hefore the date of ithe annual
meeting, accounting for the considerable rise in its stock
quotations. The anticipations of the Management a
year ago, had been justified in the universal duliness of
general business, and the foresight which had trans-
ferred a balance of over a quarter of a million of profits
to the workitg accounts of the Bank, was fully appreciat-
ed in the result. A similar policy has prevailed th's

year. the large amount of $400,997 being carried for-

ward to the credit side of the next year’s operations.
Since this is written $80,000—without calculating in-
terest—of the whole amount required for the payment
of the full 8 per cent dividend for the coming year, it is
evident that the ’Street made no mistake in writing up
the stock. There was also written off Dank Premises
Account, another $100,000, a form of adding to Bank
Assets which has become popular among bank mana-
gers of late years. The total Net Profite of the year
(after paying charges, rebates on dyscounts, interest
charges and providing for bad and doubtful debts) am-
ounted to $738.597, which added to the sum carried for-
ward from 1907, gave about the usual sum for distribu-
tion. :

The circulation has decreased somewhat, standing now
at $4,740,478. Deposits have increased in the year by
no less than $5,073,529. Call and short loans on Bonds
and Stocks have increased from $5.484,253 last year, to
$10,916,133 at present. The item is instructive, and
is another illustration of the caution with which bank-
ing operations are conducted - in times of stress.

Loans Current and Discounts stand at $29,799,622,
to be compared with $31,246,107 at the time of last
year’s meeting.  Overdue loavs and Discounts (loss
provided against) have been reduced from $95,732, to
$86,798. and Mortgages and other Securities, the pro-
perfy of the Bank from $83,397 to $53,704.

To the experienced, in reading such reports, fhere
appear good reasons for the warmth with which the
thanks of the Shareholders was voted to Mr. E. I.
Hebden, the General Manager, and to his very able staft
of assisting officers, for the excellent showing made at
the end of an exceedingly trying year.  Possibly this
ability has made feasible a realization upon some of the
business written off the books formerly, upon the as-
sumption of office by his predecessor. The presence of
Mr. George Hague, formerly General Manager, was
heartily welcomed by the meeting.

The Directors were re-elected, Mr. Bryee J. Allan re-
placing—temporarily, it was understood—Mr. C. R.
Hosmer, who has joined the directorate of the Bank
of Montreal. The list is as follows: Sir H. Montagu
Allan, President; Mr. Jonathan Hodgson, Vice-Presi-

dent; Thomas Long (Collingwood and Toronto), C. F.
Smith, Hugh A. Allan, C. M. Hays, Alex. Barnet,
(Renfrew), F. Orr Lewis, and Bryce J. Allan.

A full report of the meeting appears upon another
page of this issue.

MUNICIPAL BORROWINGS.

Canada has progressed far enough to meet with the
same municipal problems, which have for several years
confronted the towns and villages of older lands. Cor-
poration offices, school premises, street pavements,
water and drainage services, amusement places, these es-
sentials and other not so necessary causes of outlay,
such as bonuses to industries and railway corporations
have come to be a heavy addition to the burdens of
municipalities. In (reat Britain, official figures show
that the average nmnicipal debt for country boroughs is
£18 19s 2d per head of the population. In France some
of such cities as have not the right of charging “entre-
pot” duties have funded or other municipal indebted-
ness running up to over $£150 per head of the popualation.
In the United States it is expected that the census of
1910 will show that municipal debts amount in the ag-
gregate to about $2,500,000,000. :

There is no doubt that in the case of new growing
countries, large increases in such indebtedness are in-
evitable and necessary. Provision for the future s
often required, when providing for the present.  In
laying water mains and drainage pipes, streets will re-
quire to be opened, where the houscholders are mnot
sulficiently rumierous to pay a sufficient annual rate to
cover the outlay, or the interest upon the outlay. The
same will be true of street pavements also. Parks—
the necessary lungs of a town—will have to be bought
betore the growth and needs of the municipality have
made the purchase costly, partly because immediately
requisite. 1In all such cases, where provizion is really
made for the future and assets for coming years are he-
ing laid down, it is perfectly in accordance with good
business principles, to leave a fair proportion of the
debt for succeeding generations. Exact finance would
require that calculations should be made of the certain
life value of the improvements and the debt bonds
timed to fall due within such periods. It is barely
just or honest to allow the future to pay for what is
used and gone, and legal enactments might well protect
the interests of the future in such respect. But {here
is no moral obligation tc make the present pay for what
the future will enjoy the use of.  Tlquity would re-
quire that debts incurred for temporary benefits should
be of temporary duration, just as annual expenses
should be met out of the yearly revenues. On the
other hand, the price of what is of permanent value,
public parks, water rights and privileges, permanent re-
servcirs, ete., might be allowed to remain as a perman-
ent debt for each year to pay its interes t upon it as fair
rental for its use.

Such distinctions appear to be necessary in equity
and for the peace and comfort of the municipalities
themselves. The law as a rule does not concern itself
about the expenditure of moneys received, excepting in
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the cases of those Provinces where no loans can he
made without the direct supervision and consent of the
legislatures. Properly enough, a limit is usually set to
the borrowing powers of municipal authorities, based
upon the property valuations. For instance, the last
volume of proceedings of the Quebee Legislature con-
tains the following amended clause to the charter of
this city:

“In addition to the special loans authorized by the
act 62 Victoria, chapter 58, and its amendments, as well
as the loans authorized by article 344 of the said act and
by section 13 of the act 7 Edward VII, chapter 63
amending the latter article—which loans do not form
part of the funded debt—the city’s borrowing power is
limited to fifteen per cent of the value of the taxable
immoveable property, and such limit shall never be ex-
ceeded.”

No doubt, even in Quebec, in some cases, a success-
ful lobby has enabled municipalities to borvow up to
the extreme edge of the margin of safety. Lachine,
for example, has a funded debt which calls for the out-
lay of the whole of its income from the property tax,
to meet its annual claims. But on the whole there is
no reason to believe that Canadian municipalities have
been permitted to hypothecate the future too heavily.
Municipal bonds are excellent securities, and there is
seldem trouble in floating them at reasonable ratves.
Insurance and investment companies are especially fend
of them, as forming securities which give little trouble,
and which are dealt for through legal or other well
qualified officials, and which are undeniably and tradi-
tionally safe.

For the redemption of these bonds at maturity, a
fund must be provided through taxation by the munici-
pality. Usually a sum is set aside each year which by
annual additions and interest will liquidate the liability
upon its maturity. The fund thus es-
tablished will require a greater or annual
addition, according to the years which have been
allowéd for the maturing of the bonds. The
rate of interest at which it will be invested will have to
be carefully considered in calculating the length of time
to be allowed and the amount of the yearly appropria-
tions. Something over a century ago, some heaven-
born financial experts, who were polilicians frst, con-
ceived the brilliant idea that by funding the so-called
natural interest upon the national debt of Great Britain,
a sinking fund would be established, which shauld au-
tomatically pay the whole indebtedness. Grave mem-
bers of Parliament actually gave ear to declarations
from the Treasury benches that the larger the debt, the
quicker it would be paid through the larger receipts
from interest. The national Sinking Fund never, how-
ever, did very much for the National Debt, for, after
all, who had to pay the interest? though it had some-
thing to do with revealing the true value of such dema-
gogic statesmen. Stern financial calculation rather
goes to show that to provide for the payment of a sum
due in thirty years the yearly appropriation, if
proved at 6 per cent, and re-invested annually, must l.e
1.265 per cent. if at 5 per cent it must he 1.505 per
cent, if at 4 per cent 1.783 per cent, and if at 3 per

sinking

less

N

rangements for repayment.

im-

cent 2.107 per cent.  So that, adding the amount so

required to the rate of interest payable on the bonds to
provide for the principal and interest the annual am-
ount to be raised by taxation,—provided the sinking
fund can be invested at the same rate of interest paid
upon the loan—ranges from a trifle over ¥14 per cent
for a 6 per cent 30-year loan, to a little less than & 1-9
Provided the rate
of interest receivable is maintained, and that the human
factor concerned in its management remains inviolale,
the sinking plan, form of liqudation, is capable of be-
ing calculated for very closely, and would be reasonably
satisfactory.

Another way of meeting municipal obligations, which
has found more favour abroad than upon this continent,
is by annuity bonds.
certain sum to be paid per annum for a certzin nuni-
ber of years, at the expiration of which the liability
ceases. The yearly payments in this case provide for
the interest upon the sum borrowed, and for the return
of the capital in annual instalments.  All risks at-
tendant upon the care of the sinking fund as thus eli-
minated, the municipality has no worry about the in-

per cent, for a three per cent loan.

'These, in a word, arrange [or a

terest rates, and there is definite certainty about the ar-
The British Government
has availed itself of this plan for over a century, and
also issues life annuities. It has a plan for exchang-
ing ‘its perpetual bonds for annuitics, and thus looks
towards a gradual extinction of its debt. 1In J887 the
Ontario Legislature issued about $250,000 in 40 ycar
annuity bonds which was easily absorbed, the prices ob-
tained showing that the terms were equivalent to the
placing of the loan at 414 per cent interest.

The difference between a repayment by the sinking
fund and by the annuity methods figures out somewhat
as follows at 3 per cent for thirty vears per million
dollars. y '

Annual Appropriations of $21,070.. $ 632,100
Interest thereon .. .. .. .. 367,900
: SILRE AR
$1.000,000

To be added Lo the interest payable for 30 years
on itue bonds . 500,000

31.990,600
Annwties at 3 per cent yearly—$51,070 ‘for 30

years . $1,532,100

We do not pretend to be able to say that the annui-
ties plan is feasible for very large amounts in this
country. But probably we have said enough to lirect
the attention of municipalities to the plan, in the case
of loans, which might form suitable investment for local
funds, and avoid the payment of professional fees which
are sometimes vexatious and somewhat exorbitant in
character.

—The Canadian Associated Press understands that the ex-
perience during 1908 of British companies which transact fire in-
surance business in (lanada, is more than likely to prove nn-
tavourable, as the losses are very considerably in excess of the
corresponding period of 1907. A sequence of good years had
been looked for to make amends for the disastrous experience
of 1906. }
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BANQUE D'HOCHELAGA.

While not up to the phenomenally high total of last
year, the amount of Profits earned by the Bank of
Hochelaga in the twelve months just concluded was re-
markably high, considering the trade and finance con-
ditions we have been experiencing. The Net Profits
figure out at over 1514 per cent, or $331,38%, uprn a
paid-up capital of $2,500,000. Not many institutions
will make a better showing for the same period. ol
lowing up the policy of 1907, only the comparatively
small balance of $31,723 was carried forward to the
credit of Profit and Toss, $150,000 beirig added to the
Reserve Fund, which stands now at $2,150,000. The
President remarked that it is the intention to make the
Reserve Fund equal to the paid-up capital, and this
would be achieved in about two years. $15,140 was
written off Bank Premises and Fixtures, end the usual
grant of $5,000 was made to the Officers’ Pengion Fund.
The General Manager, Mr. M. J. Prendergast, drew
particular attention to the fact that the net profits
were only $68,794 less than those of the previous year,
which had been an exceptionally goad one for the hanks,
and that the plan of providing for lean yearz during the
good times had always been followed with—ag was seen
in the Report before them—the best results.

As will be seen in the following table, the Assets of
the Bank have been increased by over a quarter of a
million. We give the figures of eleven years ago, for
the sake of demonstrating the rapid growth of the
business.

. Nov.30, Nov.30, Nov. 30,

1897. 1907. 1908.
Capital paid=up .. .. .. .. .. $1,000,000 $2,500,000 $2,500,000
Reserve Fund .. .. .. ..:.. 400,000 2,000,000 2,150,000
SRR R TIOM 3. 2 - s boko s 951,230 2,239,019 2,058,762
ADOPOSITe | Syt W sl o 4i2T1L500 11,852,942 12,947,339
Discounts 3,860,900 13,925,126 12,702,338
Aggets .. .. .. .. .. .. ..o 6,930,000 © 19,698,764 19,949,102

The balloting resulted in the re-election of the Board
of Directors as follows:—F. X. St.- Charles, president;
Robert Bickerdike, M.P., Vice-President: Hon. J. D.
Rolland, A. Turcotte, E. H. Lemay, J. M. Wilson,
and J. A. Vaillanconrt.

PRESIDENT ROOSEVELI'S MESSAGE.

In the last of his lengthy and slightly burdensome
messages to Congress, briefly referred to last weck,
President Roosevelt makes a decided volte-face, as re-
gards the attitude assumed towards the combinations
or trusts. Acute observer as he undoubtedly is, his
position is typical of that of the majority of thinking
peopllé, who are in a state of revelt against the virulent
attacks of the last year or two upon the trusts in popu-
lar speeches and magazines. Just now everyone out-
side of a few incurable fanatics, agrees with the Presi-
dent in his denunciation of attempts to prohibit all
combinations. - He said:

“T believe that it is worse than folly to attempt to
prohibit all combinations as is done hy the Sherman
anti-trust law, because such a law can be enforced only

imperfectly and unequally, and its enforcemeni works
almost as much hardship as good. I strongly advocate
that instead of an unwise effort to prohibit all combina~
tions, there shall be substituted a law which shall ex-
pressly permit combinations which are in the interest
of the public, but shall at the same time give to some
agency of the national Government full power of con-
trol and supervision over them. One of the chief fea-
tures of this control should be securing entire publicity
in all matters which the public has a right to know, and,
furthermore, the power, not by judicial, but by execu-
tive action, to prevent or put a stop to every form of
improper favouritism or other wrongdoing.”

The policy of the President at the particular moment
when he composed his message, is probably elaborated
by Mr. Oscar Strauss, in his annual report as Secre-
tary of the Department of Commerce and Labour at
Washington. He summarizes the recommendations to
the Government arrived at, as follows:-—“Tt should re-
quire a system of regular reports from all large inter-
state corporations, to be made to an administrative
office, and should provide that that office shall have
access to The records of those corporations. It should
further provide that that office shall publish the im-
portant Tacts as to corporate operations, o far as they
are of public interest, safeguarding at the same time
from unmecessary publication all proper business scerets.
So far as possible, the system should be made voluntary
rather than compulsory. In exchange for giving this
publicity, corporations should be allowed to
under such a law so as to obtain a federal standing and
the public benefit of their position as concerns not
afraid of serutiny. Finally, such a system should re-
cognize the fact that there cannot be both prohibition
and regulation of combination at the same time, and
that if the Government thus elects to regulate combin-
ation, it must at least permit a certain reaconable de-
gree therebj‘, and recognize in law what has’ already
become an accomplished fact.”

It will be noticed with some degree of surprise, that
both President and Secretary assume. that legislation
may be changed to suit the caprice of the hour, and
the peculiar ideas of the man, or men. in authovity. If
somewhat strange to Canadians, trained in British ideas
of the sanctity of law, it will be recognized as a sign
of wholesomeness in public politics, that such men
should openly renounce the opinions of former days,
when experience has shown them to be faulty.

Having found it impossible to prevent comhinations
of trade interests, the Washington Govermment now
suggests controlling them, beginning in a well known
and well tried manner, by making it compulsory for
them to report to one of its departments.  The recog-
nition of the Trusts, will, however, undoubledly neces-
sitate some directing oversight.  Mr. Secretary
Strauss, indeed, hints thus much, rather openly. We
are inclined to question the possibility of inducing the
great corporations to accept this suggestion, since they
have won a fairly decisive Dattle already against the
Sherman Iaw, and against a great and carefullly en-
gineered attempt fo turn general opinion against them.
Unless we are greatly mistaken, the Trusts will see an
acknowledgment of defeat in the President’s message,

register
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and also in the Secretary’s Humility in
the hour of victory will not he expected from the power-
ful managers of these gigantic combinations.
Certainly, the Government will make a great mistake
if it attempts any fixing of prices, or of the amounts of
profits on any arbitrary principle, or in response to any
passing popular cry. Trade must, and in the end will,
be unfettered. It has its own laws, to which it iz,
80 to speak, automatically and immediately responsive.

suggestions.

Generally speaking, attempts to interfere with its deli-
cate and complicated machinery from outside bring

difficulties and dangers fo all concerned. Capital is
always timorous, if not cowardly. Even a strongly
protective tariff would not enable native industries to
prevail against those without, unless capital can be in-
terested in them. Capitalists would fight very shy of
undertakings liable to Governmental interference.
Political exigencies would suggest changes of policy
most digconcerting to trade. And there would always
he in the background the murmur “Quis custodiet custo-
des.” The lesson appears difficult to our neighbours,
but they will probably have to learn that paternalistic
Jaw cannot accomplish all it attempts, and that trade
will have to cut out its own course, as it has all through
the ages. and in all lands.

UNITED KINGDOM SUPREMACY [N TRADE.

in the British House of Commons recently a series of quess
tions were asked in regard to the trade of the world’s 3 great=
est exporting and importing countries, which brought out an in=
teresting statistical statement from the President of the Board
of Irade, Mr. Winston Churchill. The member who asked the
questions wanted to know, in regard to the United Kingdom,
the United States, and Germany, respectively, what were the
exports of manufactured goods, the total exports and the to=
tal imports for the years 1900 and 1907 respectively; what the

increase was in each of these classes for each of these coun-
tries during the intervening time; what was the estimated
population of each of these countries in the year 1907, and
what, on that population basis, was the increase per head of
each of these classes in each of these countries.

My. Churchill’s statement shows the total exports of manus
tactured articles (domestic produce) of the three countries in
the years named to have been as follows:

1900. 1907.
‘United Kingdom .. $1,456,000,000 £2,130,000,000
‘United States .. 485.000.000 750,000,000
‘Germany. . 733,000,000  1,182,000,000

lncrease's——Umted ngdom $568,500.000; U.S.
‘Germany $449,000,000.

£297.000,000;

‘I'he exports of all articles (domestic produce) were:

1900. 1907.
$1,456,000,000  $2.769,509,000

‘United Kingdom. ..
1,521.500,000  1,911,000,000

United States ..
Germany. . .. ... 2 1123,500,000  1,604,000,000

mcroases—Umtod ngdom $674,000,000; T.S. $380.500,000;
Germany $550.500.000.

The figures of the total imports of all articles for home con-
sumption show Germany to be rapidly approaching Great Bri-
tain as an importing country, both its actual and comparative
increases having heen greater than those of the United King-

dom. "The figures are:

. values noted in the previous sales are shown.

1900. 1907.
$2.,299,500,000 $2,769,500,000
Umited States 841,500,000  1,217,000,000
Germany. 2 1,417,500,000  2,150,000,000

Lmlmse:A‘Uthd Kmﬂdom $470,000,000; U.S. $375,500,000;
Germany $7 32,000 000.

United Kingdom ..

The figures as to exports and imports per head are also in=
teresting. “The exports per head of nnnuta,ctmcd articles (do-
mestic produce) were:

1900. 1907. Increase.
United Kingdom .. .. .. .. .. .. .. $27.62 $38.62 $11.00
United States .. 6.24 S.86 2.62
ErIm Iy S T TR R i L G el S0 O E Ry S STy 5.90

Of all articles (domestic produce) the exports were:

1900. 1907. Inerease.
$35.26 $48.16 $12.80
19.58 21.98 2.40
20.14 26.94 6.80

United Kingdom .. ..
United Statesi., ol S LS R
Germany i .o sas

The imports per head of all articles for bome consnmption
were :
1906. 1907. Inerease.

United Kingdom .. .. .. .. .. .. .. '$55.84¢ $62.68 $ 6.84
United SEmtes: e KR L SR 10.90 13.88 2.98
Germany sk e s T o e o5 A1 31 (348D 9.14

Germany, while it has made the greatest advance as s cone
sumer, imports very little more than half as much per head
of the population as Great Britain dces, while Great Britain’s
advance in exports is much greater than that of either the
United States or Germany. The pcpulation of the three coun-
tries is given in the return as follows:

1900. 1907.
United Kingdom .. .. 41,155,000  44.099,000
United States .. .. .o . oioial a0 76,975,000 86,617,000
Germany .. .. .. .o oo oo os we .0 oo 56,269,000 62,332,000

WEAKNESS IN ORANGE TRADE.

“l'he orange growers of the South appear to have lost their

wits,” remarked a leading fruit exporter this week. “I am

tarly rushed with telegrams asking if I cannot handle a few
cars of oranges in addition to those already sent along largely
on ‘spec.” Shipments have hever come in less appetizing form,
and even at-the cut rates, which must spell loss to the ship=
pers, it is very hard to make sales. The Florida men persist
in shipping in the usual big boxes, with the fruit poorly col-
oured, and in some cases repulsively grey. We understand
that to pay at all 96s should bring from $1.80 to $2.15. Just
now they sell at trom less than a dollar up, and retailers
grumble about loss at that rate. For Florida's and Porto
Rieo’s we are erowded with supplies, and also with canecellations
of orders. The receipts for last week were wretched in quality,
and the weakness of the market is quite deserved.”

A New York despatch of recent date said the range of prices
at this sale was as follows: 96s, $1 to $1.10; 126s $1.15 to
$1.50: 150s $1.05 to $1.10; 176s, $1.10 to $1.50; 200s, $1.20 to
$1.55; 2168, $1.20 to $1.50; and 250s, $1.05 to $1.55 per box.
It will be noted that in this range none of the extremes in
The general
quality of the fruit was poor and prices while more even were
noticeably lower on the average.

Arizona fruit is on the market, but not in first rate order,
being pale in colour, and immature in flavour. California na-
vels are coming in, but the best quality has yet to appear,
and prices are not encouraging to shippers. If this market is
carefully nursed, and well coloured and ripened fruit sent in,
the holiday trade will put dealers on their feet again. At
present the feeling amongst importers is dead against any fur-
ther speculation.
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THE ARMSTRONG INSURANCE LEGISLATION.

Nothing is surprised at the action of the New York Chamber
of Commerce, with regard to the etfect upon the life insurance
business of the State, of the legislation forced through as a
result of the enquiry made by the Armstrong Commission.
The Chamber has just sent the following series of resolutions
to the Governor, which are certainly illuminative as regards
the damage wrought to the companies.

“Whereas, the present insurance law as governing life in-
surance companies was adopted at a time when {1he emer-
gency seemed to necessitate prompt action and it was im-
possible to consider with due deliberation all the effect of the
new law upon the varied interests to which it would apply;
and whereas, in some particulars it seems necessary to amend
the Statute to the advantage of the interests involved without
aliecting the general purpose of the law; and whereas, the
superintendent of insurance of the State of New York in his
recent report to the legislature discusses the relative progress
of the life companies of this State as compared with the pro-
gress of the life companies of other States during the year
1907, as exhibited in the sworn returns included in said report,
and sums up the situation in these words:

‘Covering the business of the years 1904 and 1907, the out=
side companies exhibit a decrease of only $81,000,000 in new
business written, and an increase of $874,000,000 of tetal insur-
ance in force, while New York State companies have a diScour~
aging lecord as above shown of $692,000,000 decrease of new
busmess and $53,000,000 decrease of insurance in foree.

‘In 1904 the new insurance written by the life companies of
other States -then authorized was about 64 per cent of that
written by New York companies, while of new insurance written
in 1907 the total of our own companies was only about 80 per
cent of that of the outside companies;’ and

Whereas, there seems to be a difference of opinion as to the
cause of this *discouraging record,” now, thercfore, he it resolv-
ed, that the governor of this State be and he herebv is re=
quested to appoint a commission of five responsible citizens of
this State, two of whom should he expert in all branches of
Iite msurance administration, immediately to investigate the
eonditions surrounding the life companies of this State and re=
port tc the incoming legislature, but not later than Jan. 15,

1909, what, if any, action in the judgment of such commission

that body should take in the premises.”

1t will, of course, be remembered that Governor Hughes
was the “prosecuting attorney” at the Commission’s sessions,
and that he had much to do with the framing of the obnoxious
acts. His reply was, as was expected, a courteous refusal to
undertake anything looking towards a reversal of the present
law. He said that, while he would be glad to comply with
any request of the Chamber of Commerce, it did not seem to
him advisable.to appoint such a commission at the present
time. He announced that if the Chamber of Commerce, or
others interested in the matter, desired to suggest any particu=
lar amendment of the law, he would be glad to give it the
maost ‘careful consideration. ;

ANOITHER LARGE AMERICAN BUSINESS FOR CANADA.

By the announcement on another page of this issue, it will
be seea that the Foley and Williams Mfg. Company of Chicago,
Cincinnati, ete., are opening a distinetive manufacturing branch
of their business in Guelph, Ontario, beginning with the New
Year. ‘I'his movement has been in contemplation for some
time, owing to the heavy Duty upon these goods entering Can-
ada, where, however, the Company has been doing a steadily
increasing business. Guelph is admirably situated for manu-
tacturing and shipping, and the Company hope to work up a
large business in the Canadian field with both these advantages
at their control.

Kvery progressive storekeeper in  Canada will serve
his own interests by writing ' for information con-
cerming  these  Sewing  Machines  which, aput from
their vastly superior merits, tend also to  attract buy-

ers for other goods. We confidently invite attention to
the cireular address of the Company. Many of the troubles
experienced by those who have bought sewing machines are
due to their getting out of order, just, perhaps, when they are
mostly wanted. 1t has been the aim of the Foley and Wil-
liams Company to provide against and overcome such difficule
Tes. It is doubtless to simplicity of construction and efficien.y,
comprising the best up-to-date features of the manufacture,
and to mviting the best retailers throughout the nation to co-
operate in introducing these goods to customers and visitors
to their stores, that the remarkable success of the Goodrich
Machine and the prosperity of the Foley and Williams Mig.
Co. are chiefly due.

FIRE RECORD.,

Fire Sunday in the Canada Cycle and Motor (o.’s garage at
Ottawa, destroyed five automobiles.  Toss $30,000, priveipal-
ly on the automobiles.

Simmons and Yanover, clothing store, Belleville, was damaged
by fire Sunday.

Iire destroyed the Roman Catholic Church at St. Ambrose,
Indian Loretto, Sunday. Loss $100,000, with $60,000 irsur-
ance.

Fire Sunday gutted the barber shop of E. Juncan, and dam-
aged the shoe shop of B. Donaldson, and the hat and fur store
0f . I. Blanchet, city. Loss $3,000.

The Lalonde Hotel, city, was damaged by fire Sunday.

Fire Sunday in the Dufferin School, city, gutted three of the
class rooms.

Lyman Bros. Drug Co.’s mill, Toronto, was gutted by fire
Naturday. Loss $4,000, covered by insurance.

our children lost their lives in a fire Sunday, which de=
Stroyed the home of their parents, Mr. and Mrs. W. J.
Scharff, residing near IHawthorne, a village about five miles
from the Ottawa. v

What threatened to be a disastrous fire broke out on Tues-
day aftzrnoon in Brk’s Building, on Phillips Sguare.  The
fire started on the second fldor, occupied by Notman and Son,
photographers. The building was tenanted by some twenty-
five concerns, of whom the following suffered:—Wm. Notman
and Son, Hy. Birks and Sons, Montreal Dental Co., F. X.
Stultz, tailor, Dr. Cleveland, Dr. Morrison, Mr. Robinson (oye-
seer), Urs. Hamilton and Math-son, all of whose offices were
in the front part of the building, directly in the water line.
The losses are estimated at $50,000 to building and fistures,

$10,000 to Birk's stock, $20,000 to Wm. Notman and Son’s

stoek, and $6,000 between the other tgn:lnts.

—A gratifying increase of trade between Canada and Ber-
muda is reported to the Department of Trade and Commerce by
k. H. Flood, trade commissioner. In ten vears commerce he-
tween Canada and the islands has just doubled. The Govern-
ment of Bermuda is alive to the importance of still further in-
crease. (attle are generally imported from the United States,
principally from New York, but the Colonial Secretary ex-
pressed the hope that Canada will secure - this trade. The

onion crop in Bermuda is valued annually at $300,000., Hereto-

fore it has been marketed chiefly in New York, but last year
the Texas onion crop erowded it out, with the resnlt that Ber-
muda growers suffered serious loss. As there is no liklihood
of regaining the New York market, the Bermmdian Govern-
ment would like to market the onion crop in Canada, where
it should find a ready sale in the early spring, without inter-
fering with the Canadian product. There is a disposition on

the part of the Bermudian Government to give Canada’s pro-

ducts a preference in return for similar preference in Carada
for early vegetables and onions from Bermuda.

—I'he Bank of Vancouver is applying for legislation ex-
tending the time in which it'may begin business to two years
from April 2nd last.
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BUSINESS DIFFICULTIES.

Recent assignments in Ontario are the Western Ontario
Portland Cement Co., Ltd., Attwood; Zuelsdorf Furniture Co.,
Berlim; 1. H. -Jacques, general store, Edwards; Hayre and
Campbell, grocers, Kort William; G. Goulet and Co., tailors
and men’s turnishings, Hawkesbury; N. W. Staflord, marble,
Port Perry; B. W. Kert, grocer, Rainy River; Amie L. Tolton,
clothing, Stratford and London; C. M. Hughes, dry goods,
Newmarket; T'. Ross, general store, North Bay: Geo. Williams,
restaurant, Toronto; Nathan Wastelsky, trader, Colebroolc; W.
J. New, builder, Hamilton; J..J. Walsh, stationery, Hamilion;
W. D. Beatty, grocer, Hornings Mills; Patrick Murphy, re-
staurant, Parry Sound; Henry Murray, groecr, Perth; Hanna
Bres., house furnishings, Wingham.

A winding- up order has been applied for against the Stand-
ard Pearungs, Ltd., Toronto.

MeNish Bros., mirs., cheese boxes, Vankleek Hill, are re-
ported to be financially embarrassed.

Minor assignments in this provinee ave: Jos. Belisle, trader,
Bonaventure; John Slevin, carriages, La Petit Riv. St. Fran-
cois; ,W. A. Labelle, trader, Laverlochere; Alph. [lemond,
merchant, Mont Louis; Abraham Friendlich, dry goods, Rivicre
a Pierre; Wm. Therien, store, Ste. Anne des Monts:; Mrs. H.
A. Beaudet, store, St. Flavien; N. L. Goodhue, contractor,
sherbrooke; Nap. Avon, merchant, city: Nicola Dros., diy
goods, city; H. Rochon .and (o., restanvant, city: Alfred
Mereuve, restaurant, city.

Ofters of compromise are made by M. Grace. general store,
vinton; P. Grossman, clothing, cte.., New Westminster; Pen-
told Advertizsing Co., city; S. A. Collette, grocer, ete., city,
and Arthur Du Tremblay, store and lumber, Roberval. Com-
Promises have been effected by Le Chateau Saguenay, hotrl,
Chicoutimi; Bell and Kerr, storekeepers, Cowansville: W. .J.
Assetels, trader, New Carlisle, and P. H. Longpre, dry goods,
St. Gabriel de- Brandon.

Suckling and Chase, nurserymen, Trura, N.S., have assigned.

Late assignments in the North-West are: L. H. Doll, jewel-
lery. ete., Calgary: J. B. and A. k. Ireland, agents, Resbton,
Man. ; Bell and Co., store, Emerson; A. P. Daien, grocer, Win-
nipeg. and Watson and Davis, merchants. Brechin and S. Wel-
lington, B.C.

A petition for a winding-up order has been made against, the
Prudential Life Insurance Co., city.

‘Lhe wholesale city tea house of P. S. Doyle (formerly Doyle
and Jackson) have caused some surprise by defaulting on a
pill of Carter, Macy and Co., of New York, and followad short-
ly by suspension of general payments. fJ’he house had herelo-
fore met all obligations honourably and promptly. The Liabili-
ties to the trade are about $66,000, principally to Cresfield,
Lampard and Clark: Carter, Macy and Co.; the Japan Tea
Lrading Co.; S. H. Ewing and Sons, and their hankers, who
are said to have security on stock to the extent of $18,000
Mr. Doyle has been the sole proprietor since January 1st, 1906.
Latterly he was reported to have materially cxtended his busi-
ness, by travellers and other legitimate means, and this in so
lean a year was probably not a wise endeavonr. The husines:
has existed since 1885, and then consisted of Messrs. Doyle and
Anderson, both of whom had long been employcd in the grocery
house of J. K. Muillin and Co. Anderson withdrew in 1896,
and in January 1905 Arthur E. Jackson, employed in a large
shoe firm was made a partner, but did not continue. Liabili-
ties to the bank $63,000.  Mr. Doyle, who, personally, had
always maintained the confidence of his suppliers in the trade,
has been in poor health for some time, and his wife has also
suffered trom severe protracted illness. There is mneh sym-
amily, and it is hoped that a settlement may
desired. Bad debts have heen acenmulating
and Mr. Doyle has had more than his share.
carpets, ete., city, referred to last werk,
probably owe $38.000. The prineipal creditors are John ('ross-
ley and Sons, Halifax, Fng.. $11.757; Tomkinson and Adam
$T;.(318: Thos. Bondworth and Sons $1.361; Richard Smith and
Sons. $1,361; Morton and Son $1.236; Ed. Hughes and Sons
$459: Chas. Harris Kimpson and Sons, Tancaster, $546; Domin-
jon Oil Clo'h Co $13,841; Canada Carpet Co. $297; R. 8. Dea~on
$200; Toronto Carpet Co. $7.708; G. W. Stephens $3.000. Mr.

pathy tor the f
be arranged—if
during the year,

Kitehen and Co.,

George lrving Kitehen, who was the sole owner, leased the pre-
nuses formerly kept by Thomas Ligget, in the spring of 1907,
and was reported to have taken over that business. Prior to
that he was employed as manager and buyer in the carpet de-
partment of the T. Katon Co., Ltd., Toronto, and was regard-
ed as one of the best posted buyers in this line. His supplies
were chiefly obtained from Eungland and othzr outside sources.

Abraham Cohen, clothing, city, is offering 40¢ in the dollar.
lle has been in business many years with a fair record. He
probably owes $25,000.

Duke Roberts, doing busmess in \Westmount under the name
of Roberts and Co., has assigned.

J. O. Normandin and Jie., provisions, city. a'veady referred
to, are said to owe $6,500. P. L. (adoury, :11 partner, has
filed a statement showing liabilities of $18,000, in addition teo
the above.

R. Galeman, clothing and tailor, 8t. Catherine East, is an
absentee, and a meeting of creditors has been called.  He
came from New York less than a year ago, and succeeded in
obtaming credit here and there and started a branch at la-
chme. A fire occurred in the city premises a week ago, since
which time efforts to interview My. Galeman have been in-
eltectual. .

Mrs. C. Latleur and Mrs. A. Cleuthier, milliners, Notie Dame
West, a few blocks apart, have both assigned.

The Alexandria Millinery Co., St. Catherine Street West. is
in trouble, and offering to compromise.

M. Salhani and Co., city, a Greek firm dealing in dry goods
and fancy articles are offering creditors 50c in the dollar. ILai-
abilities about $8,000.

Commercial failures this week in the U.S. number 312,
against 287 last week, 204 the preceding week and 322 the cor-
respond ng week last year. Failures in Canada this week are
42, against 40 the preeeding week and 52 the corresponding week
last year. Insolvencies in the Dominion of Canada during the
month of November. were 130 in number and $774,173 in am-
ount of liabilities. In the corresponding month of 1907 there
were 143 failures for $2,090,925.

THE DUMPING OF STARCH.

1f the statements advanced in England that at least 4,000
Enghshmen are kept out of employment because of the dump-
mg of U.S. starch into Great Britain is capable of proof, we
can understand that the statement of E. B. Walton, repre-
senting the Starch Trust, before the Tariff Revision Commitiee
at Washington will be received with considerable uneasiness.
He allowed than an average of 50,000,000 1b. of U.S. made

starch is dumped annually into the United Kingdom at 30c per

100 1b. less than the price charged in America. The manu-
tacturers dump stareh, which they sell locally at $2.65, inte
the United Kingdom for $2.35, after paying 10e for carriage.
They received this year $1,150,000 for this dumped starch.
The U.S. trust would like to get into the Germanr and French
markets, but that is impossible, because those countries have
starch tarifts which vary from $1.20 to $1.92 per 100 1b.
weight. The protection of GGerman and French home indus-
tries is so efiective that during last year only $1,170 worth of
U.S. starch was sent to Germany, and nonc was sent to
France.

Canada last year imported 548,881 1Ibs. of 17.S.  starch,
which was valued at $24,456, or about $4 50 per ewt., the duty
collected being $8.233.32. The protection would appear t> be
ample, but it might be well to keep an eve upoen this article,
in view of the heavy vednctions in price which are shown to
be possible in the case of the exports to Great Britain.

— A special from Duluth says: D. D. Mann, vicespresident of
the Canadian Northern Ry., announces the purchase by his
Jine of the Duluth, Rainy Lake and Winnipeg Ry. Rumours to
this effect have been prevalent the past month or so, but this
is the first authentic statement given out.
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THE MERCHANTS BANK OF CANADA.

The Forty-third Annual Meeting of the Directors and Share-
Aholders of the Merchants Bank of Canada was held at moon,
Wednesday, December 16Gth, the President, Sir M. Mcubtagu
Allan, in the chair. Amongst other directors and shareholders
present were Messrs. Jonathan Hodgson, Thomas Long, C. F.
sSmith, Hugh A. Allan, Alex. Barnet, R. Campbell Nelles, .
Durniord, eorge Hague, John Patterson, C. R. Black, A.
Brown, M. S. Koley, ¥. Hague, J. Watson, E. F. liebden, T.
K. Merrett and D. C. Macarow.

The President appointed Mr. J. M. Kilbourn, secretary of
the Bank, to act as secretary of the meeting.

The minutes of the last annual meeting were taken as read.

THE ANNUAL REPORT.

‘Lhe President then submitted the aunnual report of {he Di-
rectors, as follows:

Your Directors beg to submit the Annual Statementi of the
attairs of the Bank at close of books on November 30th last,
covering the year’s business. The net profits amount to $738,-
597.19, which is less than those of a year ago, but it will be
borne in mind that conditions have been less favourable. Our
interest bearing deposits have grown to a considerably larger
sum latterly, while our call loan funds—nearly $11,000,000-—
have likewise greatly increased under a slowing down of trade
activity, the latter yielding a substantially less return than at
-any date for many years back.

After paying the usual dividend of 8 per cent, we have dis-
posed of the surplus earnings by writing down Bank Premises
Account $100,000, contributing $25,000 to the Officers’ Pension
Y¥und, and carrying forward the balance to Undivided Profits
_Account, which has now reached the total of $400,097.94.

All the Branches of the Bank have been duly inspected. We
have found it desirable to close the sub-office at Douglas, On-
“tario, which did not justify being continued. We have opened
Branches at Melville, Sask., Wainwright, Alta.. and in To-
ronto on Parliament Street.

With reference to the world-wide monetary etrin-
gency  experienced  the  past  year.  bordering at
“times  on  panic  conditions, without claiming undue
prescience, we had early indication of the coming
storm, and prepared for something of the kind well in advance,
g0 that our course through the growing pressure was made
much easier and without stress to our extensive discounting
-clientele. Meantime, a clearer financial outlook has super-
vened, and we look from this on to a gradual revival of general
trade, following upon an excellent crop in the North-West
-and good prices.

All of which is respectfully snbmitted.

H. MONTAGU ALLAN,
President.

STATKMENT OF THE RESULT OF THE BUSINESS OF THE
BANK FOR THE YEAR ENDING 30th
NOVEMBER 1908.

“The Net Profits of the year, after payment of
charges, rebate on discounts, interest on de-
posits, and making full provision for bad and

doubtful debts, have amounted to ..

“‘'he balance brought forward from 30th No-
vember, 1907, was ..

$ 738,597.19

267,400.75

PR———

Making a total of .. .. $1,005,007.94

‘'nis has been disposed of as follows:
Dividend No. 82, at the rate of
8 per cent per annum ..
_Dividend No. 83, at the rate of
8 per cent per annum .. ..
_Invidend No. 84, at the rate of
8 per cent per annum .. .. ..

$ 120,000.00
120,000..00

120.000.00

ividend No. 85, at the rate of
8 per cent per annum .. 120.000.00 %
e 480,000.00
100,000. 00
25,000 00
400,997 .94

$1,005,997 .94

Written ofl Bank Premises Account ..
Contribution to Officers’ Pension Fund ..
Balance carried forward ..

STATUEMENT OF LIABILITIES AND ASSETS
at 30th No-vember, 1908.
LIABILITIES.
1.—To the Public:

Notes in Circulation .. .. .. .. $4,740,478.00
Deposits at Call .. .. .. .. . .
Deposits subject to notice (ac-

crued interest to date included) 25,880,153.87

Deposits by other Banks in Can=

$12,514,562. 52

AR s el S s St 20033166529
— 41,327,872.68
Balance due to Agents in Great Britain .. .. 8,412.15
Brvidend NO ST sE R L i st S 120,000.00
vidends unclaimed: = <ol e ae ol st bosies @ e 865.00

$46,197,627.83
2.—T'o the Stockholders:

$6,000,000. 00
4,000,000.00
400,997 .94

——— 10,400,997.94

Capital paid-up .. ..
S erve - Pd S0 s e s e ot
Balance of Profits carried forward

$56,598.625.77

——

ASSETS.

(Gold and Silver Coin on hand .. .. $1,569,822.58

Dominion Notes on hand .. .. .. .. .. .. .. .. 3,013,220.00
Notes and Cheques of other Banks .. 2,276,482 .88
Balances due by other Banks in Canada .. .. 4,796.95
Balance due Banks and Agents in the United

States .. .. .. ot S O LS ES 12,625.78

Call and Short Loans on Bonds
and Stocks in Canada ..

Call and Short Loans on Bonds
and Stocks elsewhere than in

$1,957,782.71

G o4 25007 o h S o s s et w3300 81351 OF
———— 10,016,133.78
Dominion and Provincial Government Securities 609,071.56
Mumeipal, Railway and other Debentures 6,344,224 .22

$24,746,377.75
Current lLoans and Discounts (less Rebate of

Interest, reserved) .. 29,799,622.31

Loans to other Banks secured.. .. I 486,889.89
Loang and Discounts overdue (loss fully provid-
ed for) . . s b 86,798.01

Deposit w1th J)ommlon (xovernmem for securxty

of Note Circulation .. 240,000.00
Mortgages and other Seeuntles, the property ‘

Of the |Balik Fuan st Al s il | o il s 53.704.88
Real Estate .. .. .. Uk ot St DO e 49,368.69
Bank Premises and Furmbure SRR L Ak 1,118,685.03
OtHer A saetat 5 L R S AR Nl i 17,089.21

$56,598,625.77

E. F. HEBDEN,
General Manager.
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The President having invited discussion of the report, Mr.
C. R. Black spoke as follows:

1 would like to say that 1 am sure all the Sharcholders must
Le very much pleased with the result of last year’s business.
It is true that we had a slightly better repert last yeasr, but
when we consider the tremendous uphkeaval that has taken
place across the lme, and the fact that we cannot in this
country stand aside from the effects of anything like that,
and that our financial affairs, our industries and business gen-
erally are influenced very largely by business conditions in the
United States, 1 think that the report just presented us shows
that the aifairs of this Bank have been managed during the
past year with wondertul care and caution. The Directors and
the Management must have exercised great prudence, and at
the same time cared for the interests of their clients.

Mr. Geo. Hague moved that the scrutineers -ast one ballot
in favour of the following persons as directors:

Sir H. Montagu Allan, Messrs. Jonathan Hodgson, Thomas
Long, C. I'. Smith, Hugh A. Allan, Chas. M. Hays, Alex. Bar-
net, I'. 0. Lewis and Bryce J. Allan.

Centimuing, Mr. Hague said:—

“With regard to the Statement just presented, I would say
that although the profits are not such as they were a year
ago, or such as some other institutions have made, they might
have been very much worse if extraordinary care had not been
taken to keep the Bank in a perfectly strong condition, which
is much more important than making great profits. At this

- moment the Bank is in an exceptionally strong position with
regard to its immediately available resources as shown by this
statement. They amount to about 50 per cent of the Liahili-
ties. Formerly we used to be well satisfied if our available
resources amounted to 25 per cent, but times have changed,
and most of the Banks now keep larger reserves.

“\With regard to the names presented, they are the same as
last year with one exception, to replace a Director vwho has
resigned to join the directorate of another bank, and I feel
sure that they will be satisfactory to you. and I am sure that
all the Shareholders are greatly pleased with the vesult of *hair
eitorts. (Applause.)

T'he annual report was then unanimously adopted, on the
tollowing motion:—

Moved by the President and seconded by the Vice-President,
that the report of the Directors as submitted he and (he same
is h«-z:eby adopted and ordered te be printed for distribution
among the Shareholders.

The General Manager of the Bank, Mr. E. F. Hebden, briefly
discussed the report, remarking: “There is very little to say
beyond expressing the hope that the shareholders may find the
exhibit placed before them satisfactory.

“I'he only other matter I have to refer to is the staff, and
to testify to the continuing loyalty and devotion of its mem-
bers to the shareholders’ interests, and to the excellent spirit
animating them towards the Bank and one another, and to
the good work performed.”

Messrs. John Patterson and C. R. Black were
serutineers for the election of Directors.

The President briefly explained that the appointment of Mr.
Bryce J. Allan to the directorate was merely temporary, to
fill the gap caused by the resignation of Mr. C. R. Hosmer
from the Board. He explained that as soon as it was possible
to call a full meeting of the Board a permanent director would
be elected.

‘I'ne motion for the election of the Directors by one baullot
was then unanimously adopted. y

Mr. J. Campbell Nelles:—“I think a vote of thanks should
be tendered the President, Vice-President and Directors and to
the General Manager and staff. While T um not one of the
oldest, I am not one of the youngest here. T have had an ac-
count with this Bank since 1882, and in all that time I.Lave
never met with a single word of discourtesy. while my business
has always been carefully looked after, and anyome who has
met withvthe attention that T have always received will have
no cause of complaint regarding the Merchants’ Bank.” (Hear,

appointed

hear.) o .
The President. on behalf of himself, the Viee-Presidemt and

Board, and the General Manager, on behalf of himself and the

Staff, briefly returned thanks for the meeting’s appreciation
of their services, after which the meeting adjourned.

At a special meeting of the Directors subsequently held the
following officers were re-elected: Prezident, Sir H. Montagu
Allan; Vice-President, Mr. Jonathan Hodgson.

LIQUOR OUTPUT.

Lhe report for 1907-8 of the excise division of the Depart-
ment of Inland Revenue shows that in spite of the local opin-
tion movement the production of alcoholic beverages continues
to grow in Canada. Spirits, of course, are not all consumed
as beverages, large quantities being used in the preparation
of medicines and in some of the industrial arts; though for
the latter wood spirit is to an extent taking the place of the
article made from grain. The greater part of the alecohol
produced from grain or molasses is intended, however, for bev-
erage. In Canada last year the new output of the distillers
Wwas the record figue of 6,849,763 proof gallons, there being con=
sumed 1n the proecess 7,679,000 pounds of malt. 72,997,000 pounds
of Indian corn, 14,921,000 pounds of rye, 3,117,000 pounds of
wheat. 595,000 pounds of oats, and 17,212,000 pounds of molas-
ses. I'he name of “rye” popularly applied to whiskey is not
well justified by these figures. The man who, after over=
Indulgence, admits he is “corned” has the weight of material
on his side. In the matter of production Ontario is the great
whiskey province. It has within its bounds seven of the
twelve distilleries in Canada, five of the other being in Quebec
and one in British Columbia. Ontario establishments pro-
ducad also 5,511,626 gallons of the total credited to the year,
Quebec turning out 1,215,073 gallons and British Columnbia
only 123,062 gallons. The report notes a growth in the sales
abroad of Canadian distillery produets, the exports of 180,000
gallens 1n 1903~4¢ having grown to 412,000 gallons in 1907-8.
The increased production of spirits is small, however, compared
Wwith the growth in the output of beer. This has to be mea-
sured, so far as the returns go, by the increase in the produc=
tion of malt. In 1903-4 the amount manufactured was 68,503
000 pounds; last year it was 99,577,000 pounds, the quantities
taken for consumption, that is for use in the breweries, being
75,430.000 pounds in 1903-4 and 98,579,000 pounds in 1907-8.
Many regard this increase in the consumption of malt liquor
as a temperance movement, and they have some reason, as
there is less temptation to indulge to unseemly  excesz in
drinking ales and beer than when consuming the move ficry and
highly intoxicating spirituous beverages. The change in this
respect is striking when the records. are gone hack to, says
the Montreal Gazette. The tables show that since 1869 the
consumption of spirits, home made and imported, bas fallen
from 1,124 gallons a head to 0.889 of a gallon, the decline be-
g practically a bottle a head a year. In the same time the
quantity of beer consumed has risen from 2.290 eallons a head
to 5.812 gallons a head of the population. As for wines, thoy
hardly figure in the Canadian drink bill, the consumption be=
ing 0.096 of a gallon, or less than a pint a head of the popula-
tion last year. The taxes collected as worked out by the de=
partmental officers amount to $2.161; a head of population,
made up $1,858 by tax on spirits, 0.253 cents on beer, and
0.054 cents on wine. Of course this is only the Dominion’s
share of the tax on the traffic, the provinces and municipalities -
through the license laws collecting heavily and indirectly from
those who have inherited the appetite and fhe weakness for
indulging it

—A bill will be introduced in the British Commons provide
ing a fine of $25 or a month’s imprisonment for disturbing law-
ful public meetings. The bill is aimed directly at the suf-
tragettes.

—The Bank of British North America announces {hat a
branch has been opened at Wynyards, Sask., under the téme
porary management of A. S. MeCormick.
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BANK OF HOCHELAGA

The thirty-fourth annual meeting of the Directors and Share-
holders of the Bank of Hochelaga was held at noon, Wednes-
day, December 16th, at the general offices of the Bank, St.
James Street. ;

‘Lhe President, Mr. F. X. St. Charles, was called to the
chair, while Mr. J. A. Prendergast was appointed secretary
of the meeting.

Messrs. A. Champagne and Jos. Hebert were named seru-
tineers, on motion of Mr. F. X. St. Charles.

‘Lhe President then presented the thirty-fourth annual report
of the Directors, as follows:—

Gentlemen,—Despite the crisis which this country has passed
through during the past year the operations of your bank for
the fiscal year ending November 30th last have given the fol-
dowing result, which your Directors have the honour o sub-
mit to you:—

PROFIT AND LOSS ACCOUNT.
30th November. 1908.
CREDIT.
Balance at credit Profit and Loss Account,

30th November, 1907 4
Net Profits for the Year ending 30th 1\Iovember,

1908, after deducting costs of Management, ‘n-

terest accrued on deposits, and provisions for
bad and, doubtiul debts .. .. .. .. .. .. .. ..

$ 20,477.00

381,387.02

$401,364.02
DEBIT.

Dividend paid 1st of March 1908 .. .. .. .. .. .. $ 50,000.00
Lrividend paid 1st of Jumne 1908 .. 50,000.00
Dividend paid 1st of September 1908 50,000 00
Dividend payable 1lst of December 1908 50,000.60
written off Bank Premises and Fixtures .. .. 15,140.86
Carried to Officers’ Pension Fund .. .. .. s 5,000.00
Carried to Reserve kKund.. Ev L IR L 150,000.00

Balance at Credit Profit and Loss, 30th Novems= :
ber, 1908 .. 31,723.16

$401,564 .02

T'wo new branches have been opened during the year, one at
g/Assomption and the other at Farnham, making the number
of your branch offices now 31.

Both the head offices and all the branches have been regu-
farly mspected during the course of the year.

(Signed) I'. X. ST. CITARLES,
President.
GENERAL STATEMENT.
30th November, 1908,
LIABILITIES.
Capital Stock paid=up .. $2,500,000. 00
Reserve Fund .. .. 2,150,000.00
Profit and Loss .. .. .. .. .. 31,723.16
Unclaamed Dividends .. - 1,203.65
ividend payable 1st iDecember
1908 .. 3 50,000.00
—— $4,732,926. 81

Pue to other Banks in' England
and in Koreign Countries ..
Notes in Cireulation .. .. .. .. ..

& 71,055.44
2,058,762.00 -

" of this Bank for the current year;

3,808,349.98
9,048,989 64

Deposits not bearing interest

Deposits bearing interest .. .. ..

Outstanding drafts drawn by
Agencies on Head Office .. 139,019.01

— $15,216,176.07

$19,949,102.88

ASSETS.

$ 289,924.904
1,495,239..00
1,525,567 .44

193,624 .39
52,635.92

Specie .. A% L
Dominion \oLes A
Notes and cheques on oLhel Banks
Due by other Banks in Canada..
Due by other Banks in England
Due by other Banks in Foreign
Countries .. Rt A ATl
Consolg, Kederal and Provincial
Governments, Cities of New
York and Montreal Debentures 1,507,512.95
Other Canadian Debentures .. 18,475.00
Call Loans on Bonds and Stocks .. 595,761 .62
l)eposxt with Dominion Govern=
ment for Security of Circulation

1,117,361.46

102,996 00
—-  $6,899,098.62
. $12,702,338.87

14,002.25

Notes discounted and current
Overdue Debts (loss provided f01)
Mortgages on Properties sold by

the Bank .. 20.592.54
et Hatade .o v. Lo L 29,178.67
Bank Premises, Office le»ul es .md

other ARSOlE .. o o ae oo 283,391.93

$13,050,004.26

$19,949,102.88

M .J. A. PRENDERGAST,

General Manager.

(Signed)

Moved by Mr. F. X. St. Charles, seconded by Mr. Robert
Bickerdike, that the report as presented be adopted. Carried.

Mcved by Lt.-Col. Hector Prevost, seconded by Mr. Treffle
Bastien, that the thanks of the Shareholders are due to the
President, Vice-President and the Directors for their good ad-
mimstration of the affairs of the Bank during the financial year
which has just terminated. Carried.

Moved hy Mr. A. M. Archambault, N.P., seconded by Mr.

' Napoieon Gall, that a vote of thanks be alﬂm tenderad the

General Manager, the Manager and the other officers of this
Bank for the zeal they have displayed in the accomplishment
of their respective duties. Carried.

Moved by Dr.,Vietor Mignault, secondad by Mr. J. D Lebel,
that this meeting do now proceed to the election of Directors
that t{o this end a single
ballot be made ont, and that this ballot be considered as con-
forming to the de‘cm(m of this meeting. Carvied.

he serutineers then reported as follows:

We, the undersigned serutineers, duly named at che annual
meeting of Shareholders of the Bank of Hochelaga this day, de-
clare the following gentlemen to have been elected as Directors
of this Bank for the eurrent year, viz.:—Messre. . X. St.
Charles, Robert Bickerdike, Ton. J. D. Relland, J. A. Vail-
Turcotte, K. IT. Lemay and .J. M. Wilson.

(Signed) A. Champagne,
Josg. ilebert,
Serutinears.

lancourt, A.

Montreal, December 16th, 1908.

A meeting of the Direstors was snbsequently held, when Mr.
K. X. St. Charles was elested Prasideaat, and Mr. Robert
pickerdike Viee-President for the eurrent year.

(Nigned) M. J. A. PRENGERGAST,

Secretary and General Mamager.
1908,

Montreai, December 16th,
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Important Notice
To the Canadian Trade

Gentlemen —

In order to best serve our Canadian Custorers, we will open a Warchouse at Guelph, Ontario, on Jan-

uary 1st, 1909.

All orders received from our Canadian Trade will be shipped from that point.

This will not only save Duty, but enable you to get the machines more promptly and lessen very

much the freight charges.

It svill also save you the trouble and expense of passing the Machines through the Custom IMouses. " In
the past the high Duty, extra time, and excessive freight changes, have made it very diffienlt to deliver machines

in a satisfactory manner into Canada and at the same time make profit for ourselves.

We have now overcome

all this, and in the future will expect a greatly inereased business

We are sending vou our Descriptive Catalogue, in' which we illustrate four of our hest selling styles.

As Manufacturers of Sewing Machines for sover 30 years, we are prepared to give you

the old and

reliable Goodrich Machines, prices and terms on which you can build up a profitable husiness.

We will be pleased to receive your order for a sample lot, and if not found satisfactory in every res-

pect, you can so notify us and we will refund you the freight money that you paid and will give vou orders

for reshipment.
We anticipate, however, that
mutually profitable business.

Guelph, Ontario, December 15th, 1908.

the <amples will more than please you, and be the means of starting a

Yours truly,
FOLEY & WILLIAMS MFQ. COMPANY,

Guelph, Ontario,
and at Chicago, Cincinnati, &ec.

Wm. C. FOLEY, President.

P.5..—We aim to give our dealers Execlusive Territory in which to handle the Goodrich Machines. 1In ordering let

us know what Territory you can handle to advantage.

WHAT IS WHISKEY ?

1t is pretty generally understood in the Provinee of Quebee
that the “whiskey blanc” in ordinary domestic use is coms
posed of proof alecohol and water, comingled according to the
age, or financial standing of the user. Popularly, it is con-
sidered that pure spirit distilled from potatoes, barley, n:aize,

or rye, watered, colaured and flavoured may he terined whise

key. What proportion of spirit should be mixsd i, is not

clear however. The Pure Food Department of the Washington
Government has just committed itself (o the foilowing opinion,
which, if not conclusive, does at least aim at definiteness. Last
Spiine  the Attorney-General put upon record ihe following:
"L conclude that a combination of whiskey with othyl alcohol,
suy pesing of course, that there is enough whiskey in it to make
1t o rea! compound and not a mere semblance of ons, may be
fairly called *Whiskey,” provided the name is ascompanisd by
th: word ‘Compound’ or ‘Compounded,” and providad a state-
ment of the presence of another spirit is included i1 substance

2

dn the title.”

In _jnswer to further enquiries regarding the labelling of

,Whiskey in order to avoid prosecution,_ the same authority
sa,y‘- "“T‘hat, until better informed in the premises from the

action of the Congress or of the courts, this Depirtment will
npt advise a prosecution on the ground of violation of Jaw in
using any one of the'three'labels above suggested or any sub-
stantial equivalent therefor when the amount of whiskey in the
mixture equals or exceeds one-third in volume of the spiritu-
ous contént; that is to say, in the case you mention, onc-third
of the whiskey and neutral spirits combined.”

\

F. & W. Mfg. Co.

—e L L — e .

—Between 30,000 and 35,000 deaths and two million injured
is the accident record in the United States during the past year
among workingmen, according to a bulletin on accidents ise

sued by the Bureau of Labour. Of those employed in faec-

. bories and workshops it is stated that probably the most ex-

posed class are the workers in iron and steel. Fatal accidents
ameng electricians and electric linemen and coal miners are
declared to be excessive, while railway trainmen were killed in
the proportion of 7.46 deaths per one thousand employees.
The bulletin declares that much that could be done for the pro-
tection of the workingmen is neglected, though many and fare
reaching improvements have been introduced in factory prac-

tice during the last decade.

——As compared with November of a year ago building opera-
tions in the United States have increased 51.8 per cent, ac-
cording to reports from fifty-four cities received by Bradstreets.
The total building permits issued in the said eitios amounted
to $28,448,104 in November, as against $35,417,907 in October.

—G. A. Stimson and Co., Toronto, have purchased $20,000 4
per cent debentures of the township of Iast Nissouri, and $2,-
449.10 5 per cent debentures of the town of Southampton.

—The banking business of Isaac T. Gould and Pros., of Uxe
bridge, Ont., has been absorbed by the Sterling Bank of Can-

ada; J. Walter Gould will assume the managership.

—Gold has been found at Mine Centre.
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THE MONTREAL WOOLLEN MILLS CO., LTD.

As had been anticipated, the continuance of the present tariff
on wooliens has caused the Montreal Woollen Mills Co., Etd.s
to decide on closing down so soon as orders in hand are com-
pletad. Latteriy omly 60 te 70 hands have been ewployed,
the capacity being about 300. The company has practically no
nabihties, and any loss caused though lignidation will fall on
the shareholders. It is a close corporation, chiefly controlled
by a leading firm of Montreal and Huddersfield, England. The
paid-up capital stands nominally at $200,000. The product
was largely heavy cheap cloths, but latterly attention was poid
to a finer grade of worsteds said to be superior to a similar
class of Yorkshire goods brought to this market.

FINANCIAL REVIEW.
Montreal, Thursday p.m., Decomber 17th, 1908.

At a time of the year when investments tend to slacl-en off,
and opportunities for speculation are becoming few and far
petween, it is somewhat gratifying to note that there is still
considerable activity on the Stock Exchange arenas. 'The
optiniistic tone of the addresses at late bank meetings is serv-
ing a good purpose. Confidence is much to be desired.

Currency is being returned to the banks, as usual at this
season, and legitimate traders have no difficulty .n borrow.ng
close to the extent of their requirements. ;

Holiday business promises te be little short of the usual
mark, but utility is the distinetive featuie. fuxuries 21re LOu
so much in demand as in former years. Mining stocks are
occasionally employed for “Holiday gifts.” Two weeks from
to day our customary table of Highest and Lowest quovations
of the principal Canadian Stocks, extending over twenty years,
will be given.

La Banque Nationale is about to enlarge its Montreal pre-
mises, and to materially increase it paid-up capital.

‘Lhe profits of the Bank of Hamilton for the year ended
November 30, 1908, after usual deductions, is $360,308, or about
15 per cent on the capital of $2,472,000.

At Toronto: Commerce 1701/ ; Tmperial 230; Dominion 244.

In New York: Money on call 23, to 33, per cent. ~ Time
foans, firm; 60 days and 90 days 31, to 3% per cent; six
months 33, to 4 per cent. Prime mercantile paper 4 to 41% per
cent. Sterling exc. 4.84.75 to 4.84.85 for 60 day bilis, and
at 4.86.85 for demand. Bar silver 483;. U.S. Steel, com.,
541, ; pfd., 1113;. In London, Spanish 4’s, 9474. Bar silver
99 5-16d per ounce. Money 2 to 21/ per cent. Discount rates:
Short bills 284 per cent; three months 214 to 21, per cent,
Gold bars 77s 93;d. American eagles T6s 43,d. Gold pre-
miums, Madrid 11.55, Lisbon 23.25. Berlin exc. on T.ondon 20
marks 451, pfennigs. Paris exc., 25 francs 24 centimes.

Consols, 8354 to 833%.

The following is a comparative table of stock
week ending Dec. 17, 1908, as compiled by Messrs.
dith and Co., Stock Brokers, Montreal :—

prices for the
@: Mere-

-

N T

The Sun and Hastings Savings and
Loan Company of C ntario

DIVIDEND NO. 24.

NOLIOE IS HEREBY GIVEN that a half-yearly dividend at
the rate of Six per cent per annum upon the paid-up Capital
Stock of this Company has been declared for the enrrent half-
year ending December 31st. The same will be payable on and
after Saturday, January 2, 1909. By order of the Board.

W. PEMBERTON PAGE,
Manager.

“Poronto, December 14, 1908.

STOCKS. High- Low- Last  Year
Banks: Sales. est. est. Sales. ago.
MOTTESI o = SN T 83 247 244 244 225
Conmunerce ..M L LET 43 170%, 169 1701, 160
Molsons. . JNOAL loa ot o8t 207 M 188
Kastern Townships .. .. 90 156 156 156 152
OPONNG, o S asah i g 5 220 220 220 202
Merchants . . 5 164 164 164 152
Hochelaga: . uellb it i 4 1493, 1493 1493, 134
Nova Scotia. .. .. .o < 1 285 285 285 275%
Miscellaneous:

Can. Pacifie. : 951 17834 17614 17634 150
Mont. St. Ry... .. .. .. 250 203 202 202 1761
IorsN ey e R ST -+ 202 200 202 5

"ROronte (S e s b 73 1071, 10514, 106 94
Halitax Hlee. Ry... .. .. 130 106 106 106
San’ 'Convertac o Stratee 618 46 391, 431, ..
Rich. & Ont. Nav. Co... 25 733, T3% 733 601,
Mont. Light, H. & Power 868 1081, 10634 108 84
WARNIpegs i il 25 1671, 167 167 1261,
Can. Gen. Electric. .. .. 20 1053, 10534 10534
N.S. Steel & Coal.. .. 200 56 551, 55" 55
Dom. lron & Steel, Com. 286 20 191, 1915 1434
Do. Pref.. 226 71 691, 7014, 40
Dom. Coal, com. pag Saa e 561, 55 561, 41
Dom. Coal, pfd. .. .. .. 95 103 1021, 10215 95
Bell Telep. Co.. .. .. .. 228 1421, 140% 1411 1193
Liaurentide Paper. . o 120 112 110 110 o
Laurentide, pfd. .. .. .. 37 11514 115 115 102
Ogulvie, com. et 308 11415, 113 1131, ..
Ogilvie, phd.F i Ui St 3 120 120 120 113
Textile com. 2585 60 56 28/ s
‘I'extile, pfd.. 458 981, 96 97 30
Lake of Woods. PR ) 971, 951, 9514 7015
Lake of Wioods, pfd... .. 40 118 117y, 1171, 1021,
Shawinigan .. <. .. .. .. 62 80 781, 793, 53%
Bonds:
Dom. Cotton .. 2500 100 100 100

1500 96 95 96 i
1000 80 80 S0

Can. Col. Cotton.. )
Dom. Iron & Steel. .. ..

UgtlviesB. ot 5000 1061, 10524 10615
Ogilvie .. A 2000 107 107 107 i
Mont. St. Ry.. 400 100 100 100 97
*Lurentide Paper.. .. .. 1000 112 12 112 110
‘Lextile A. 3750 94 93 094 20
Textile C. .. 2000 941, 941, 941, S0
Keewatin .. .. 11,000 1051, 10434 1051, 97
1000 106 106 106 100

Winnipeg

* And Interest.

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Nade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.
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—1'he new $5 gold pieces minted in the United States have
the inscription and design depressed below the face of the coin,
in order to allow of the piling of the money to a uniform
height by cashiers.,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Dec. 17th, 1908.

The approaching Christmas holidays have caused the usuil
commotion among the departmental stores and sma'ler retaile
ers, who appear to open out with the newly-imported groceiy
goods and seasonable novelties earlier every season. In
Wwholesale departments, travellers are withdrawing from the
road and stock-taking and balancing of accounts for the vear
are engaging attention. Prospects are considered good, but
there is not much disposition to inerease the output of manu-
factures until after the holidays. Brighter reports reach us
on British trade. In wool and woollens a rise of something
like 15 per cent was recorded at the last London auctions in
the price of the raw material, while both in the home and
Colonial departments the dewand for cloth is fairly brisk.
Spinners, who have been waiting for a fall in rates, have been
the losers by recent movements and since prices are being
talied up all the time, dear wool would seem to be a certainty
in the coming winter. Montreal cannot report. so favourably
in this me as one of our remainingwooilen mills has decided
to go out of business this week owing to the effects of Lrie
tish competition. In the United States there is steady pro-
gress towards better conditions.  Mercantile collections are
more prompt, and the steady gain in production of pig iron
is a most encouraging irdication of confidence in the leading
industry.  Foreign commerce at New York alone for the last
week showed gains of $386,449 in exports and $392,069 in im-
ports as compared with the same week last year. Prelimine
ary official figures for the entire country showed a decrease of

23:000.000 in value of farm staples exportcd last month as
compared with November, 1907, but this was due to the iesline
in price of eotton this year, and special cfforts’ to ship all
products a year ago in order to draw much needed gold from
abroaa. The event of this week in commedity prices was the
sharp flueiuations in wheat at '(“.hica{_ro. Railway carnings in
November were 3.0 per cent less than in the same month last
year, 3

BIANS.—Demand limited. Car lets of three-pound pack-
ers are offered at $1.65 per bushel, and two pound pickers at
$1.68 to $1.70 track, here.

BUTTER. —Receipts fair and probably in excess of last year,
but demand is good and market steady. Finest creamery in
jobbing lots 27c.

CHEESE. —Supplies coming in are limited and the market is
unchanged. Western 121/c to 1284c, and Fastern 1134c to
1Ze. The New York market is firm with full eream specials
at 141,c to 15Y;c.

COAL.—Market is unchanged, and prices are steady, as
tollows:—Large furnace $7; egg $7.25; chestnut $7.25; stove
$/.2:: less 25¢ per ton discount for ecash.

DRESSED POULTRY .—Supplies are increasing, and there is
a good demand. Turkeys, in round lots, at 1214c to 13c; pick-
ed lots, at 13%c to 14%4c; large chickens, at 13c to 14e; fowls
at 9¢ to 10c; ducks, at 10¢ to 12c¢; geese, at 9e to 1T per Ib.

DRY GOODS.—The retail holiday trade promises well as the
weather in the main, has been favourable. Travellers will
soon be home for the holidays and stockstaking is engaging
attention with the wholesalers.  Speculation in cotton haz
kept within about the same limits, showing no partienlar life,
and prices have suffered some further decline. This must
be ascribed solely to the enormous receipts.  The weekly

movement into sight has recently surpassed all records, and
1t still continues at a rate which leads many of the trade to
very Seriously doubt the expediency of attempting to advaunce
prices until the receipts show a marked and permanent de-
crease. The depression in the New York markets is one

effect of the large receipts. It reacts on “future<.” More=
over, there is persistent selling of Southern h. dges.  Added

to the no less persistent straddle sales of October by Liver-
pool people, against purchases of September and Qctobor across
the water, these hedges have weighed noticeably en the mar-
ket. Some apparent falling off in the dry goods trade in the
U.S. has also had its influence. So have unfavourable re-
ports about the condition of Lancashire’s trade, the rather
unsatistactory British exports of goods and yumours that in
Belgiom the mills will go on shortetime for two days of the

_Wweek. At New York, spot closed quiet; middling uplands,

9.10c; do. gulf, 9.35¢. Liverpool, spot, moderate business
done; American middiing fair, 5.39d; good middling, 5.03d;
midding 4.87d; low middling 4.67d; good ordinary 4.164; or-
dinary 3.76d.

—In the United States markets cotton gonds have heen ra=
ther quiet so far as new business is concerned, but Deecember
is usually a dull month comparatively, and the lull in the buy=
ing movement has therefore caused no uneasiness among sell-
ers. Jobbers as a rule have already covered their require=
ments pretty well in domestic cottons and are not oxpected to
do much in the way of additional ordering until stock taking,
now in progress in many houses, has been completed.

——lforeign dry goods: Some improvement is noted in the de-
mand for imported worsted dress fabrics and fancy silk goods,
Linens have continued active and appear to be working into a
stronger position. Light-weight burlaps have heen in aetive
demand, but heavy-weights have ruled quiet; prices remain
unchanged.

BGGS. —Enquiry active at steady prices; receipts moderate.
New laid 34c; selected 2514c¢; No. 1 221,¢, and No. 2 17Ye.

FEBD.—Business good and prices steady. Manitoba bran
321; shorts $24; Onutario bran $£21 to $21.50; middlings $24.50
to $25.50; shorts $24.50 to $25 per ton, including bagse; pure
grain mouillie $30 to $32; milled erades $25 to $28 per ton.

FISH ~ AND  OYSTERS.—Business  has  been good
and the market is steady. Fresh and frozen. Fresh
naddock 4 to 4%e; cod fish 31, to 4c; steak cod 5 to S51pe;

frozen grass pike, 6 to Glje; pickerel or dore 714 to Se; small

‘whitetish 6% to 7c¢; whitefish 91, to 10e¢; B. (. salmon, & to

Y¢; halibut 815 to 9¢; Qualla salmon, 714 to Se; No. 1 smelts,
10e; mackerel, large 10c; large sea herring $1.70 per bbl.;
less $1.80; tomcods, new, $2.25 per bbl.—Smoked: New had-
dies, G%c per Ib.; kippered herring $1 per half box; smoked
herring l6e per box; Yarmouth bloaters, $1 per box; St. John
bloaters $1 per box.—Oysters: Standards (bulk), gal. $1.30;
seleets (bulk) $1.50 per gal.; paper pails 100 pts. $£1.10; do.
quarts $1.50; boiled lobsters 18c; live lobsters 15c; “Seal-
shipt,” standards, per carrier, $6.80; selects, $7.60.—Salt and
Pickled: No. 1 Labrador herrings $5.50 per bbl; No. 1 half
bbls., $3; genuine Scotch herring, $10 per bbl.; do. half bbls.,
#5.50; No. 1 choice mackerel, $1.50 20-1b kitts; No. 1 Labra-
dor salmon, $10 per half bbl.; large green cod. $7 per bhl.; No.
1 green cod, medium, $6; do small No. 2, $5; No. 1 haddock,
$5.50; No. 1 pollock $5; No. 1 sea trout, red, $7 per half bbl., ;
do. $12.50 per bbl.; No. 1 salt sardines $5.50 per bbl.; do.
$3 per half bbl.—Prepared and Dried: Skinless cod $5.25 per
case; pure boneless cod, 10c per 1b.; boneless cod, Ge per 1b.

FLOUR.—Quiet and unchanged; Manitoba spring wheat pas
tents, firsts, at $6; seconds $5.50; winter wheat patents $5
to $5.25; straight rollers $4.60 to $4.70; do., in bags, $2.15
to $2.25; extras, $1.75 to $1.85. g

GRAIN.—There was a strong selling movement on the part
of speculators at Chicago, which brought down the price of
wheat. The weather in Argentine was reported favourable
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Anglo-American Fire Insurance Co.
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H. H. BECK. Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Henry Blachford, Montreal, %o 55 Quebec,

tor harvesting, and the condition of affairs in the American
winter wheat belt was helped by additional moisture. — On
the other hand the U.S. visible supply of wheat for the week
and the amount on passage decreased 1,196,000 bushels.
Stocks of wheat at leading ports: St. Johm 278,132 bushels;
West St. John 144,424; Montreal 38.624; Kingston 50,6003
Owen Sound 450,000; Goderich 383,501; Sarnia and Point Ed-
ward 358,000; Port Arthur 512,904; Fort William 1,218,878
pushels.  The business at Port Arthur elevators this season
was double that of a year ago, and all rail shipments this win-
ter will be heavy. A Winnipeg cstimate states that the Can=
acian visible supply of wheat decreased 2,100,000 bushels for
the week. A moderate business was done in Manitoba spring
wheat on this market. There was no change in the local oat
situation, business on spot being quiet and prices steady.
Canadian western No. 2 white oats are selling at 46%4¢; No.
3 at 451c; extra No. 1 feed oats, at 45¢, and No. 1 feed, at
44Y,c; Ontario No. 2 white, at 4414c to 45¢; No. 3 at 431,c
to 44c¢; and No. 4 at 43c to 4314c per bushel, ex store.

-—A 'Poronto report says:—Ontario oats and harley are
ensier. as those who have supplies of these find it difficult to
dispose of them.  Dealers in Manitoba oats say there is a
better market for them in the United States than in Canada.
Jven more than- last- year, Manitoba oats are entering az a
tactor into the Ontario oat-meal milling industry, as the On=
tario crop as a whole was very uneven.  Toronto dealers’
quotations are as follows:—Ontario wheat: No. 2 white or
red, outside, 9314c to 94c; Ne. 2 mixed, 93¢ to 94c; No. 2
oose wheat, 91c to 92¢, outside. Manitoba: Spot No. 1 nor-
thern $1.08 to $1.081; No. 2 northern $1.05 to $1.05V%; No.
3 northern $1 to $1.0314, on track, lake ports, all rail; No. 1
northern $1.12; No. 2 northern $1.09, delivered at Ontario
pomt. Barley: No. 2 54c to 56¢; No. 3 extra, 52¢ to 53¢; No.
3 5le to 52c. Rye, dull; No. 2, Tle to 7T2¢, outside. Oats:
Ontario No. 2 white, 38¢ to 39¢, outside; No. 2 mixed, 37¢ to
38¢. outside. Manitoba, No. 2 Western Candaa, 43¢, on track,
lake ports; extra No. 1 feed, 41%e; Ne. 1 feed, 41c. on track,
lake ports. 3

—Wheat has déclined on the week, owing mainly to a grow-
ing belief that supplies are going to be larger than at one
time seemed possible. This has resulted in cnormous liauida-
tion at the \West, although it is said that certain large hold-
ings there are still intact. The Government report of Deerm-
Ber 7 places the December condition at 85.3 per cent and the
avca sown at 29,884,000 acres.  The point of thiz is not that
it is intrinsically a good showing, but that it was much better
than was generally expected. An idea prevailed at one fime
that the condition would be given at about 80 per cent and the
acreage sown at not much over 27.000,000 acres. The effect
of the report was a sudden decline of 2 cents a bushel, ale
though the report was censtruced as indicating a cron of only
446,038,000 pushels of winter wheat, against 425,940,002, the
crop actually harvested last season. The impression hereto-
fore had been that the winter=wheat yield weuld he consider-
ably less than 376,500,000 bushels and-therefore an unduly
swollen long interest found the market top-heavy. Yet the
actual condition is mearly 6 per cent lower than that of last
year and nearly 9 per cent lower than in 1906-07 and 1905-C6.
1t is, however. 2.4 per cent better than in 1904-05, when the
winter=wheat yield in thiz country was 428,462,000 bushels.
Meantime Argentine reports are more favonrable than recent-
ly and Canadian wheat is moving more freely to market.
Moreover, Europe continues to buy Canadian rather than Am-
erican wheat. The crop reports from Tndia have heen favour-
able,

GREKN FRUITS, ETC.—There has been a good holiday de-
mand, chiefly from conntry points: Oranges: Valancia 420’s,

TORONTO"

case, $3.25; 714’s $3.75; Cal. navels, box, $3.25; Floridas,
$2.75; Jamaicas, brl., §4.50; box $2.25.—Pineapples, 18 size,
crate, $3.50; 24 size, $3.75.—Grapefruit, Jamaica, hox, $3.50.
—0Uniens: Spanish, erate, $1.—Tomatoes, per crate, $5.—Cel=
ery: Ualitornia, crate, $6.—Sweet potatoes, basket $2.76.—
Cranberries, Nova Scotias $8 per bbl.—Dates, per 1b., 594c.—
Bananas, -Jamaicas, Jumbos, $2 per bunch.—Evergreen, per
bale, $2.—Holly, per case, $4.50.—Apples: Winter varieties,
No. 1, $4.50; No. 2, $3.75; Northern Spys, No. 1, $5.50; No.
2 $4.50.—Grapes: Malagas, heavy, $5.50 per keg; do. medium,
$5.—-Pears, Winters, Nellis, keg $2.75.—Lemons, Marcori, box,
$2.50.—Kigs: New, 23, inch, 1b., 12¢; 213 inch, 10c; 214 inch,
91/,c; 2 inch 9¢c.—Nuts: Peanuts, Jumbos, 1b., 10¢; French, 9¢;
Dmibolas Tle; shelled almonds, 23¢c;  French walnuts, 12¢;
Sicily filberts 12¢; Brazils 16c; pecans 17¢: Tarra almonds, l4e;
sheiled walnuts 26¢; Grenoble walnuts lde.

—Cranberries still rule very high at New York, and show
an advance over last week. TFancy stock mow commands $15
per barrel and the general run $3.25 to $3.75 per crate. The
demand is good and stock very light.

GROCERIES.—The leading jobbers have been busy shipping
country orders for the Christmas trade and city business has
also been good in such lines as fancy package stock,
goods. dried fruits, nuts, peel, spices, etc. Payments have been
tair. ‘Leas have ruled steady with more demand for the bet-
Santa Claras are now quoted

glass

Prunes are weaker.
on a f-cent basis, coast, by some packers, and sales of outside
brands have actually been made during the week at 2%ec.
The demand is light. Peaches are in fair demand at ruling
prices. Apricots are scarce and wanted, and are believed (o
be nearly cleaned up from first hands. Currants and raisins

ter sorts.

are selling well at unchanged prices. In canned goods, toma-
toes, corn and peas have been in moderate demand at steady
quotations. Npot demand for coffee was light.  Domestic
stocks of Brazil coffea have fallen a little behind the figures of
asyear ago, but receipts at Rio and Santos for the scason are
now 1,770,000  bags  greater  than in  1907.
Irade continues fair in rice, most  activity in
Japan sorts because of the relatively low prices. Receipts are
large, but much of the rice is sold before it arrives, so that

over
with

thére is no accumulation. There is a good demand at the m-
terior Southwest, especially from the Pacific The
Louisiana erop movement to date is reported by Dan Talmage’s
Sons ag follows: Receipts 771,519 sacks rough, against 865,910~

coast.

sacks last year, while sales of 714,590 pockets cleaned compare
with 765,021 pockets in 1907. Sweetstuffs have met a fair
call and both molasses and refined sugars will find a good out=
let within the next few weeks.

—(Cables from Cuba report five centrals grinding, whereas no
plants were in operation a year ago, but in 1906, wh:n the
movement was unusually early, there were 28 centrals in oper-
ation this week. Some receipts of raw grades were offered ab
attroctive prices. but most refiners will defer buying until the
season is further advanced and stocks are more abundant.
New Cuban sugar was freely offered at 2.44 cents for 96 de-
gree centrifugal, shipments up to January 20, but there was
little interest. Other raw grades were also offered at lower
figures, including Porto Rico sugar, so that quotations are low-
er than last week even if no actual sales arc recorded. Re=
ceipts of 14,765 tons at ‘Atlantic ports compared with 29.178

- tons in the week previous, while meltings of 37,000 tons inake

the stock 153,616 tens, against 154,106 tons a year ago. Re-
tined grades are quict, withdrawals being light and cenfeetioners
are about through for the seasoa. Prices still range from 4.60
to 4.70 or more, but the lowest priced U.S. refiner is about
through for the year, having arranged to shut down next week.
—Glucose declined 28 te 30 points at New York during the
week, due wholly to the fact that nelv and lower priced corn
is being worked on. Compound syrup deelined in sympathy 2
cents per gallon. Compound syrup is now low, but the de-
mand seems not to have been stimulated to any appreciable exs
tent. Sugar syrup is being absorbed as fast as made, prices
remaining unchanged. y
—T'he Ceylon tea planters arve congratulating themselves up=
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on the steady and uninterrupted progress of their product.
Ceylon’s direct shipments to America, to September 30th, were
978,594 pounds ahead of last year and this presages an increase
for 1908 in the total (direct and indirect) shipments of some
2,500,600 to 3,000,000 pounds.  This substantial increase in
direct shipments has been made in a period of unusual trade
depression and with tea prices at their lowest ebb.

HAY .—Good demand for best grades; market steady. No. 1
$12.350 to $13; extra No. 2 $11.50 to $12; No. 2 $10 to $10.50,
clover, mixed, $8 to $8.50, and closed, $7 to $7.50 per ton, in
car lots.

HIDES, LEATHER, SHOES.—These lines continue in goud
position, although quieter, owing to the approaching holidays.
In boots and shoes, travellers have done fairly well and ex-
pect to secure numerous orders after the holidays. Wine
colours and tans will be popular this next year, in fact there
will be a wider range of colours. The market on about all
Kinds of hides continues to be well maintained at the higher
fevel of prices recently established, and while some eccrtain
varieties have scored further advances in the west, the market
in a general way is not any higher. Trade in packer hides is
restricted by limited stocks to offer, but there is an inereased
slaughter of native cattle and tanners are hopeful that there
will be more offerings of packer native steers and cows before
fong. Packer branded hides are especially strong as the sea=
son is about over for range cattle. Leather is not selling so
ireely at the moment, as the factories are
United States manufacturers of boots and shoes are asking
advances of from 2vec to 5¢ per pair on all lines, and hold
heavy staples, such as grain and split goods. especially firm
in price. The increased rates asked tend to restriet new busi-
ness and the volume of mew orders placed during the past
week has shown a falling off from former. weels. Towever,
producers contend that this condition is only natural owing
to the mear approach of the holidays, and state that they
expect no special difficulty in securing advanced rates as buy=-
ers appreciate the justice of the rise demanded. Some of the
salesmen are returning from the road and more are expected
back by another week. In some instances case contracts
nave been placed for spring goods for delivery during the latier
half of February and through March. There haz been a good
trade in spring samples and producers anticipate a brisk de-
mand for seasonable stock after the turn of the year. The
Jobbing trade continues brisk in Christmas specialties.

well  supplied.

HONKY.—Supplies fair with sales of white comb at 13c
to l4c, and dark at 10c to 12¢, as to size of section. “White
extract honey is selling at 9c to 10c per 1b.  Buckwheat honey
7c to T¥%e.

LRON ANy HARDWARE.—Conditions .are about the same
as previousiy outhned, the demand being chiefly for light
wares and generas hardware. At New York pig iron is quiet;
norti un. $4.25 to $17.5C; southern $16 to $17.75. Copper,
easy; leke ¥14.27 to $14.50. Lead, easy, $4.22 to $4.25. Tin,
weak: Straits, $25.621, to $28.871,; plates, weak. Spelter,
dnil: domestic $5.10 to $5.15. In the United States the iron
and stecl industry is in a fairly promising state. While ye-
ports of agreement as to rail specifications and the closing of
large centinacts appear to have been somewhat premature, it
is arnounced that the matter is so near settlement between
the Pennsylvania Railroad and the rail mills that the requirce
ments of 160,000 tons may be ordered almost any (1:1_\'. When
this system prepares for its future needs there are always sev-
eral other railroads that do likewise, and with a settlement of
the controversy as to the percentage of d'seard there remains
only the matter of raising funds to defer the placing of con=
tracts for next year’s business that is expected to be heavy.
Orders are being placed liberally for spikes. holts and other
track supplies, while interest broadens in wire rods. A large
tonnage of structural steel is still under consideration, and one
contract for billets and bars covers 6,000 tons monthly for the

next six months. As the finishing plants receive more busi-

.
ness there is a better eonsumption of pig iron. and the furnaces
steadily extend production. '

—According to the “Iron Age” the active weekly capacity
of furnaces in blast on December 1 was 381,102 tons, against
302,685 tons a month previous, and more than at any time
since November 1, 1907. Gains have been uniform over since
the fivst of June, when weekly output was only 259,284 tons.
Monthly output in November was 1.577,854 tons, an ingrvuse
of 10,000 tons over October, and 350,000 tons as compared with
July, a month of 31 days. Average daily increase in Novems
ber over the previous month was 2,000 tons, and this progress
of about 4 per cent increasec monthly is still recorded.

LLIVE STOCK.—There was a good display of cheice stoek for
the Xmas market, and as usual some fancy prices were paid,
while ordinary beeves sold about 14ec higher. A biisk business
was aone and some extra animals sold from 53%ec up to Ge.
Ordimary choice cattle sold at 514¢ to 514c¢, good at 43¢ to 5c;
fair at 334e to 4Yc¢; common at 2V¢ to 314c, and inferior at
1he to 2Y4c per Ib. Choice lambs sold at 534¢ to Ge and goed
at 514c¢ to 514c.  Choice sheep sold at 4¢ and culls at 3%e to
33c. lxtra choice caives sold at 53¢ to 6c and good at 42c
to 5¢. Hogs firm with selected at $6.60 to $6.75 ox cars.
Canadian bacon abroad was ls to 4s per cwt. lower. A Live
erpool firm cabled that trade was firm but slow at an advance
in prices of e per Ib. for all grades but Canadians, which are
unchanged from a week ago.  States steers sold at 12¢ to
13%5c; Canadians at 10%4e to 11%%ce; ranchers at 10¢ to lle;
cows and heifers, at 10c¢ to 1lc, and bulls at 9¢ to 10¢ per Ib.

O11.S, RESINS, BTC.—The market is quiet and steady.
London, Calcutta, linseed, December and January, 47s. Line
seed oil 21s 101,d. Sperm oil, £€31. Petrolenm 67%d; do.
S])l]‘lts. 7Y4d. Turpentine spirits 28s 9d. Rosin, American
strained, S8s; do. fine, 15s 3d. Antwerp, petroleum, 29 francs. -
New York, rosin steady: strained, common to good, $3.25 to
$3.50. ‘lurpentine, easy, 413c.

POLATOES. —There is a firm tone, and demand -is good.
Green Mountains, in car lots, 80c. per bag, and other varieties
75¢.  The demand in a jobbing way is good at 95¢ per bag.

PROVISIONS.—The demand for hogs was active, and prices
were firm. Abattoir fresh killed $9.25 to %9.50 and country
dressed $8.25 to $9. The sale of cured meats and lard has
been satistactory. We quote: Heavy Canada short cut mess
pork, in tierces, $32.50 to $33; heavy Canada short cut moss
pork, in barrvels, $22 to $22.50. Lard: Compound, in tierces of
375 Ibs., 8% c¢; parchment lined boxes, 50 lbs., 8%c; tubs 50
s., Ye¢; wood pails, 20 Ibs. net, 9%c; tin pails, S34c; 3 to 10
Ibs., tins, in eases, 9%c to 9%c. Pure lard: Tierces, 375 1bs.,
1214¢ boxes, 50 lbs., net, grained, 1284c: tubs, 20 lbs. th,.
gramed, 125c; pails, wood, 20 1bs. net, parchment lined, 1234c;
Dry salted meats: Green bacon, boneless, 1le; green bacon,
flanks, bone in, 101/¢; long clear bacon, heavy, 80 to 100 Ibs.,
Lle; long clear bacon, light, 40 to 60 Ibs., 12¢. Smoked
meats: Hams, 25 Ibs.. and upwards, 111%c; 10 to 25 lbs, 12143
do. 12 to 18 Ibs., 13%e; do 8 to 12 Ibs., 1314c; do., large
hams, bone out, rolled, 14c: small do.. 15¢: selected English
breakfast bacon, 14c¢; Windsor bacon, backs, 1414e; honeless .
short spiced roll bacon, 11e¢; Wiltshire hacon, 50 1bs., 15c.

ROLLED OATS.—Quiet and steady at $2.25 per bag of 90
Ibs. Cornmeal is unchanged at $3.60 to $3.80 per barrel, in

bags.,

WOOL.—There is not much doing here owing to the depresse
ed state of the woollen industry caused by the:low tariff.
English reports are favourable. The United States market is
quict, but firm at the advance. Supplies are reduced and de-
sirable selections of domestic and foreign are small, but as
mills are now well stocked it is believed that the upward ten=
dency of values is checked and that any further material ad-
vance is unhikely. Australian and New Zealand markets are
slightly easier, but London continues firm.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED uCCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bldg. Montreal.

Ty e
The Journal of Commerce

for an advertisement

wW. & R. M FAHEY

A\ ccountants, Auditors, E_tc.

501 McKinnon Building; TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKSALE PRICES CURRENT.

Quinine .. .. oo oo oo

Strychnine .. .. .. ..
Tartaric Acid .. .. ..

Name of Articie. Wholesale.

DRUGS AND CHEMICALS— §c. 8c
Acid, Carbolic Cryst. medi. .. 030 035
Aloes, Cape .. .. «o oo o 016 018
Alum ool 0w 140 175
Borax, xtls, .. .. 0 043 0 06
Brom, Potass .. 035 045
Camphor, Ref. mnn oo « 100 110
Camphor, Ref. oz. ck. . 105 115
Citric Acid . ws wo 087 0456
Citrate Maznesia. 1b 025 045
Cocaine Hyd. oz. . « 300 850
Copperas, per 100 b e 075 080
OCream Tartar .. .. ec oo oo oo oo o= 022 026
K m Saltl bl enlieel welsen fee ee e 170811 15
(*) ee s se se oo oo eo oo oo oo (15 020
Gum Arlbic, per Ib. .. «o e ce ee e 015 040
Gum Trag .. «. oo oo oo o0 oo oo ee 050 100
Insect Powder, Ib. .. <o co oo oo oo o0 (035 040
Insect Powder, per keg, lb. .. .c <« (24 030
Menthol, 1b. «. o oo «o oo 0o o0 0o 0o 350 4 00
Morphia .. .. 0 +0 eo oo oo e oo ee 23 5) 3 80
0il Peppermint Ib: o0 oo ee oe oo o0 "310 390
Oil, Lemon .. .c vo ov oo oo o0 0o 0s "] 50 1 6D
Opium .. 0 ¢o e0 o0 a0 o o0 o0 oo 0o 550 600
Phosphorus te se te se ee ss ee se w0 ()08 010
Oxalic Acid . te se ee e ee se s 008 011
Potash Bichromnte e as e es es e 010 015
Potash Tedide .. .. «c e oo oo eo oo 975 33
025 027

070 074

027 028

Lieoriee,—

Btick, 4, 6, 8, 12, & 16 te 1b., § Ib. 2 00
boxes ee oo oo oo oo 200

Acme Lleorlce Pelletl. CADS .. .0 oo 1560
Licorice Lozenges, 1 & 5 1b. cans ..

HEAYY CHEMICALS—
Bleaching Powder .. «o oe oo oo oo oo 150 240
Blue Vitriol .. .. . 0 06+ 007§
Brimstone .. .. .. 200 250
Caustic Soda .. 2256 250
Soda Ash .. 150 2 50
8oda Bicarb. 175 220
Sal. Soda . 080 085
8al, Soda Concentrated 150 200

DYESTUFFS—
Archil, con .. 027 03
Qutech .. .. . 0 0;
Ex. Logwood
Chip Logwood . 176 250
Indigo (Bengal) . e« 150 17
Indigo (Madras) .. .. eo oo oo e« 070 100
Gambier .. .. «v s oo a0 4o eo 0o 00 006 007
Madder .. .. i 4t oo oo o0 wo 0o 00 009 012
BUMAC .. vo cu oo oo se oo oo w0 oo e 85 (0 95 00
Tin Crystals .. .. «c oo ¢o 0o o0 0o oo 023 040

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Chartered
Accountant,.

W. J. ROS

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c¢/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
ve os oo 1t will pay you.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by = himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
§c $o
FISH—
New Haddies, boxes, per 1b. .. .o oo 009
Labrador Herrings .. . s » . 5 50
Labrador Herrings, half brls . 3 00
Mackerel, No. 1, pails . 175
Green Cod No. 1. .o 7 00
Green Cod, large . . 8 00
Green Cod, small .o 5 50
Salmon, brls., Lab., No. 1 .. « .o 13 00
Salmon, half brls, .. . s oo os se oo 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Boneless Fish .. oo o oo oo 0o oa 00 (05 9 G5}
Boyeleu Cod +v oe o0 se 00 00 s0 00 00 053 0 06
Skinless Cod, case .. «s «s oo oo oo 000 5 50
Herrings, DOXe8 .. <o s oo oo oo oo 017
FLOUR—
Choice Spring Wheat Patents .. .. .. 6 00
Seconds .. ve so o oo so 5 50
Winter Wheat Patents .. .. vo oe o« 500 510
Straight Roller .. .. oo oo oo oo oo 460 4 70
Straight bags .. ¢ eo oo oo oo oo 0o 215 2 25
EXtYad .. co’ oo oo oo a6 oo 00 00 @ 175 185
Rolled 0ats .. .. v oo oo oo oo oo 2 40
Cornmeal, DIl .. .. oc oo oo oo oo 410 4 30
Bran, in bags .. .. e eo oo oo 0o 0o (21 22 00
Shorts, in bags.. «e «+ «o oo e oo oo 24 59 25 00
Mouillie .. .. «o s oo =0 oo oo oo o0 33 (o) 32 00
Milled Grades.....cceesesesnssecncsnsns 25 00 28 00
FARM PRODUCTS—
Butter—
Creamery, Townships .. o oo oo ”
do  Quebec .. . Sa g
Townships dairy .
Western Dairy .. ..
Manitoba Dairy .. .. .
Fresh RollS .. «o oo oo oo oo oo oo
Cheese—
Finest Western white .. <« oo oo oo 012 012}
Finest Western, coloured .. os ee oo 012 0 124
Finest Eastern .. «. oo «o oo oo oo oo 0117 0 12
New make..... ... sesswness S L Ly
Eggs—
Strictly. Presh i /ilonaded aubsonses ceee 029 0203
New Laid, No. 1 ¢ ¢ oo oo oo oo oo 022
New lLaid, No. l ev @0 o0 oo 00 ss 0e 017 018
Selected .. .. s oo o5 e se ss oo 0 26-
No. 1 Candled s esine Baienlss o ee.1.0-00 " 000
No. 2 Candled .. eo oo oo oo o0 oo o« 000 0 00
Sundries—
Potatoes, per DaAE «c «o oo oo o 0 65 .
Honey, White Clover, comb , . 0130 !1)(4:
Honey, extracted «c oo oo ec oo 0o 0 009 011
Beans—
PrINe sl iilis e de lenlenl 0si He (ba Be
Best Innd PlOKON ve, o5 loe: aal by me cu t L 00NL UD
GROCERIES—
Sugars—
Btandard Granulated, barrels .. .. .. 4 50
Bags, 100 1b8. .. .. c0 o0 oo oo mo :45
Ex. Ground, in barrels .. . «o oo oo 5 il
Ex. Ground in boXes .o o0 oo oo oo il
Powdered, in barrels .. .. oo oo oo e
Powdered, in DOXeS .. s« ve oe oo os 5 00
Paris Lumps. in barrels .. oo oo oo 525
Paris Lumps, in half barrels .. .s e 535
Branded Yellows .. .. <o oo e oo oo 4 30
Molasses (Barbadoes) new .. we .0 00710100
Molasses, in barrels .. . . 038 0413
Mola3ses in half barrels .. 0373 0424
Svaporated Apples .. .. . ee oo oo 005 009
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WHOLESALE PRICES CURRENT. INVESTORS WHOLESALE PRICES CURRENT.
desiring to know the truth regard- | .
< 2 ] Name of Article. Wholesale.
Name of Article. Wholesale. ing any investment they have made | |
or are about to make in any Can-

Raisins— $csc adian mining company should write Canadu Plates— A
BUILADRR b5 AU se smies] o 50 Gumers ;0008 (0412 to the Inquiry Department of The Full Poligh .. .. .. o ve oo oo uaisn e
Nl e = Lt 010 011 Emads s rdinary, 52 Sheets .. .. v e o» oo
I e D05 80 40 | Conedin Mining News snd they | G @S TUSUD a8
Con. ClUBLEr on ou oo oo oo 000 220 will receive without charge prompt | | Ordinary, 75 sheets .. .. .. .. .. .. 2 65
KXCIN Desiert <o oo oo so oo 000 240 - 5 3 Black Iron Pipe, % inch .. .. .. .. 203
Royal Buckinghsm .. «. .. " ggg and reliable information and advice. 912 iincllxl e gg{;

Valencia, Selected .. o oo oo 00 I'hi : : 3 NEl- yorvoer o8 e
Valencia, LAyers .o oo oo oo 006 006} This paper is the recognized e el 3 50
CUITANIS ¢o 2o oo oo oo oo oo oo oo oo 007 mining organ of Canada, contain- b Anol 38500 i 5 00
Filatras e ] 0 00 - o 1% dnch o ials e 6 84
BURERS. os os (83 e, 4kt nr oo wack <0 OF .08 ing all news pertaining to Cobalt 3% fnch .. .. .. .. 8 22
VOBUIZZAS o v oo oo oo oo oo oo oo oo gg?l and Larder Lake companies and nch .. .. ... 10 %0
Prunes, California .. .. +c oo oo oo oo o T
Prunes, French .. .. « oo oo oo oo oo ggg 806 mines. Subscription, $1.00 per year. Per 100 feet net.—
SiE AR er o n R S R 0 A sample copy of The Canadian : e
. T Tt S 007 : . : Rinch . safivaien
BORNIA BEUNBS % s o0 v deed in aimr s opkliias & Mining News will be mailed FREE Siee{‘ cast. per BZ)"I tl)}luck Diamond .. ggzl
. t i eel, Spring, 1 Ba oo oo oo oo o0
Rice— to any address for the asking. Steel Tire, 100 Ibs. .. .. ov we oe on 2 00
Standard" B . 32 33b Address: Steel, Sleigh shoe, 100 1b8. .. .. .. »s 195
Pl:gxarper 100 The. i iaaias | oo 435 445 gzee}‘ g’{oeh?alk T TR I, 330
i o e £ 00 225 i b eel, Machinery .. .. o 2 76
£eb purlar, bec BTN T e 0 0f The Canadian Mining News | | steel, Harrow Tooth =, .. %5 =° ** * 2 00
Tapioca, pearl, per Ib. oo 06 \ 2
o e e 0 06 TRADERS’ BANK BUILDING, TH. Platess
Corn, 2 lb. tins . e 090 100 TORONTO, C
Peas, 2 1b. tins .. oo e 090 1374 . , Lan. C
090 145 1C Coke, 14 x 20 ., .. - 420
Salmon, 4 dozen case . ** 095 100 1C Charcoal, 14 x 20 . 4 50
Tomatoes, per dozen .. ** 095 000 T Ohateoalic ot 1o da v w50 Ght e he N S T o
Btring Beans .. .. .. oo oo .o Terne Plate 1C, 20 x 28 710
Russian Sheet Iron .. .. .. . 09 010
BSalt— Lion & Crown, tinned sheets ..
1k 22 and 24 gauge, case 10t8 .. o0 oo oo 7 56
Windsor 1 lb. bags, gross .. .. 270 2B BRURC L ¢~ asi omn s dle: s woiob 45 b0 8 00
8 1b. éowbb“- in brl, 2 60 Y lsAle)adt: lig, per 100 1bs. .. .. .. s es 550 5§ 75
6 1b. AgS oo H BBL- o6 o0 40 ss ae se 95 0e’se we o8
e ss | United Empire Bank of Canada | §heet 5oi0 225t 55 oo eesi o 6 50
200 1b. .. .. .. sope 0 80 LB Lead Pipe, per 100 Ibs. .. .. .. .. .. 7¢ per 1b.
QCoarse delivered Montreal ls g 0 57 DIVIDEND NO. 1. less 30 p.o.
Butter Salt, bag, ) lll;,';. e 1% NOTICE is hereby given that a Divi- | Zino—
rls. s se se se
Cheese Salt, bags, 200 1bs. .. .. o =& 15 | dend of One Per Cent for the ecurrent Sgelter. DEE. 2000IDR. 5447 5350 Reh et o 5 75
bris. 280 1bs. «o eo oo oo 210 | y o Sheet sIne. 5:5a0 ool ve s et oo ive ten 1 0. 0610063
, quarter, being at the rate of Four Per
Coffees— Cent per an ai i
0 32 ‘ . P 'num nigexeAis [.)'ud up Capital Black Sheet Iron, per 100 lbs.—
Seal brand, l?: IBLCaNs” o5 i 've &8 ew D 33 Stock of this Bank, has this day been de- $itolae S Y
, CANB .. so oo so oo oo : 0 RAURE oo o0 o0 oo 00 oo oo
wid aoverlnment—dava SR A ggi clared, and that the same will be payable ég :o 20 gau:: S B Tl o 248 ’;’ 06
R T e A - e 4
T e T 4 0 %g* . at the Bank and its Branches on and af- | 35 ©° et g e s g 2
i S R 017y | ter the 2nd day of Janumy next, to | % BAUEE .. .. oot aa .. 205 2385
gmcyRBio ss e ss es ss ee sa se e g}g shareholders of record at the close of Wire—
FORID Cs s lca o s we metow lop 9e ;
iy : business on the 31st day of December | Plain galvanized, No. 5 .. .. ... .. 87 385
Teas— ext do do No. 6, %, 3 w 815 340
: 021 028 | on oL o A T
X Hysons, COMMON .. ¢ oo oo 4 T ransf < i ) o o 0. 10 .
Yotng Hyevas; beat IR0 13" se v/ ias e The T er Books W‘“. be closed from | G2 do No. 11 ° 325 350
JAPADS . oo wo we e we ae ee ee oo 090 020 | the seventeenth to the thirty-first day of gg go go- g X ggg ggg
willaen S ) Sa s s ae ek We i ¥ . o 0, - %

8:“1%‘:1“ LA SRR ggg ggg December next, both days inclusive. do do No. 14 . 37 400
MBCERTI e < iMool 300y o g ger et The Annual General Meeting of share- .‘}3 3.“, Ne. i:'. g 228 :22
ARDWARE— : s . A Barbed Wire .. .. .. .. o298

H holders will be held at banking house of it Wire, pér 00,135 . A ot i g
ABLIMONY v cv v vo e oo oo the institution, Y 0 Suiexine.
Tin: Buik, 1ok 100 perilb. .. . on  Wednesday, 20th Iron and Steel Wire, plain, 6 te 9 e 280 bama
Tim, Block, Straits, per Ib. .. January next.
Pin, Strips, per 1b, 'v. oo oo oo s : ROPE—
Copper: Ingot, per 1b, <. oo o The chair to be taken at noon. o
R R .
Cut Nail ‘Schedule— i By order of the Board. do'7-16 and wp .. .0 [0 1 ] e o a0
e - o o 20 06 oo oe se se se oo se ee Y
Base price, per K€g .. o s oo oo oo GEO. P. REID, Lo T O e SR St SR o o Tl S *
401{ 50d, 6ud and 70d, Nails .. .. General Manager. | Manilla, 7-16 and la; se e ae ee 0133
Extras—over and above 80d .. .. .. 000 0 09} & 2 GO AR AR AR A
Oeil Chain—No. 0 .. ¢ o0 o0 oo oo s« 000 0 08 Toronto, 14th November, 1908. L, N L et it | S T RS N
B T 8% 88; Lath yRmrs 5 oo i siies sutioaiiag! s 91050 T0)
No.w NI 000 0og WIRE NAILS—
NS TR e ee 0w ne 4
5-16 inch .. «c oc oo oo 8 §8 ‘132 2d extra .. o 4o oo 305
% inch .. .. .. w0 w0 e 360 400 Bdifiextea" IU. el 270
! ;-lﬂi;nc}l “e es e ee e 340 865 sg exfimsd. SEioe, $% e e e Bt L Y
@eil Chain No. “ te es ss se ee e 7 4d an extra 245
g8 .. .U T 38 2% | THE MONTREAL CITY & DISTRICT 64 and 7d exira 1 o 2 35
R e Ly 18 PR SR an EXLYR 00405 740 Toa 220
B B B RS ) SAVINGS BANK. 10d and 12d extra .. .. .. 2 15
% and 1 inch .- .. .. .. 160 and: 200 eXtIR vel ruv  wetnad Bl o 210
20 to: 60d extra: . as: i an [Wet e ot 2 06
Galvanized Staples— L% Notice is hereby given that a Dividend | Base .+ -« oo w0 w0 o co e oo o0 we 2 25
100 1b. box, 1% to 1% .. o "| of Ten Dollars shar h it
BRIGHE 135 B0/A% 1og) o2l ol aabs i ‘ e pes shr R LhG TRl AR BUILDING PAPER—
- Stock of this institution has bheen de-
S (il (5 | clared, and will be payable at its bank- | Y Shectug ol 5 - ve oo oo e e o
:&" gﬁdg;,‘};’: f“ff‘_, i 4 60 ing house, in this city. on and after Sat-
fon! Totas BB urday, the second day of January next, HIDES— ~
No. 2 and JArger .. oo oo oo oo oo oo 3?2 to shareholders of record at the close of | o, rel Green Hides—
g:; L::dpgn:&el;b;: P o . L business on the 15th of December, next. el o1 v v 010 011
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 265 2 %0 Montreal, No,'2 .. .. 009 010
Am. Sheet Steel, 6 ft. x 2% ft., 20.. 270 285 Bevsrder Slbthatitud fontreal, No. 8 ve oo 2o ve o o o es 008 009
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 270 2 90 y order o € board. fanners pay #1 extra for sorted cured
Am. Sheet Steel, 6 ft. x 2% ft,, 24.. 260 290 and inspected oc o <o oo oo oo oo
Am. Sheet Steel, 6 ft. x 2% ft., 26.. 285 295 & :1‘h9epskma oot det it iew tee s e wotae i 000 0 60
Am. Sheet Steel. 6 ft. x 2% ft., 28.. 3800 3810 A. P. LESPERANCE, DI S o e ek e aalelleos Ha vt g
Boiler plates, iron, % inch .. .. . o 2 50 Mar, Lambekine, /o, |l taechi oo
Boiler plates, iron, 3-16 inch .. .. .. 2 50 vianager. | Calfskings No. 1 «c. os. 4o v o se oo 0.00 0 14
Hoop Iron, base for 26iin. uslgcllrl: 2 85 '“nlfsklmar\o. SR N g e ?gg 33‘2’
ian, 1 to 6 in., 30c; ov tr 908. orde Hidey 827 4o Lol o wh iz
Band %‘;"ﬁg:&nlron. T alan b 2 38 Montreal, November 30th, 1908 Fatlow rendered .. oy ob hesiies casnos 0 06
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WHOLESALE PRICES CURRENT )
, . PAPER FROM CORN-STALKS. WHOLESALE PRICES CURRENT.
= L5 Nothing hitherto acecomplished by the
ame of ticle. Wholesale. overnme e . Ay . .
government scientists in \Washington is Name of Article. Wholesale.
FHE G R of greatier importance than the finding of
Ho. 1 B. A. Sole wv o ss ue oo e ue Sare gg # peovess whereby yaper, tan be mante | ge,
0. A %5 60, 05 soll00 ¥ By 3 ?
m;}’g&{er’ I%o‘ M <n, ov, én; o 325‘ 037 | factured from cornmestalks, says Harper’s Dercatic’ Brokea Sk Sgoe o0
ight, medi 256 02 Teek hatis g . . . mestic Broke: éo oo o8
5 g o l’lllfl and heavy 824 82(75 W ee];\lyl.1 The announcement of this dis- gengg c:sn 1..n.. :e-t 311)3 8%3
e R S 27 030 cover as 'llS s P . en A, AITEI8 .o oo oo
AL Pl a Y J t been m‘ld@, n.nd, if prac= Amenca'n White, barrels veioias gi;
Upper, light 036 088 tical tests bear out the expeutations it Coopers’ Glue .. oo oo oo oo oo so oo 019 020
Grained Upper .. 036 088 X 3 - ] Brunswick Green .. se «c o oo oo oo 004 010
Bootoh Giatnf. 058 088 | will cause a revolution in an extensive French Imperial G'e co.eo ssies se 012 016
ﬂblfkim- French ggg g;g industry and will greatly obviate the “: }"urnitutrg“V!mish ’pl::' AL e Rl s
ss se ss es se s s ee e oo . ; il i » ee e» 075 0 80
Canada id "2 . L LN TN L 05 o danger of having millions of acres of for- g{;’:{(‘.,‘:;ﬁ:“ s Lo | 07
g:mlock. TAGRE o ve en en or oe e 000 000 | ests wiped out of existense. The preger= Orange Shellac, No. 1 ... 00 o0 oo 200 2 %
enich GRIf .. .. - o5 oo ve. wo soies 095 1261 oos £t - : Orange Shellac, pure .. o oo oo oo oo 220 250
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et L SR S e el oS 45 are conserved: a ‘he e UENOB AJTES .o -« oo oo so oo oa ss - 082
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W "/’

Sewiing
Machines

Write us for Prices and Terms.

For the Merchant’s Trade.

-«

We can Interest you,

CHICAGO,

FOLEY & WILLIAMS M'F'6. CO.,

Factory and General Office :

B@F™ All Machines for Canada shipped duty paid from

our warehouse at Guelph. Ontario.

ILLINOIS.

1f the expectations of the government
chemists are realized, it is possible that
th: farmers of the country may have
opened to them a new and valuasble mar=
ket for a by-product; the cost of manue
facturing paper may be cut in half; a
supply of raw material practically limit-
less in quantity may be assured; and,
best of all, the wholesale lestruction of
forests will cease.

No one can deny that the lumber in-
dustry makes enormous inroads upon
our valuable timber lands, but by judic=
ious forestry legislation we may offset
this drain upon our resources. In spite
of modern methods of fire-proof construc=
tion and the great increase in the use of
iron, steel and concrete for building ma=
terials, wood is necessarily demanded in
much of the work. Howevar, the out-
look need not be so alarming «s to cause
despair.  For many years a practical
system of forestry has been cmployed
in Europe with pronounced success, and
there can be no reason why, with a corc-
ful study of the subject, the United
States should not duplicate this feat.

RAILROAD EARNINGS.

Total gross earniings of all railroads in
the Unit:od States reporting for the
month of November are $45,252.656, a
loss of 3. per cent eompared with the cor=
responding period of last year. Includ-
ed in these roads are the Tllinois Central
and the Great Northern, both of which
report quite a large decrease; also sev-
eral other roads in the South. The best
showing is made by roads in the Sou'h-
West. In' the following table is given

earnings of United States roads reports

ing for November and the same roads for

October; also the more complete reports

for October and the two preceding
months: r

Loss

ik Gross Earnings. Per

1908. Cent,

November, .. .. . $45,252,656 3.0

October ..., .. .. .. 48,514,394 5.7

October .. .. 176,093,014 7.4

September .. .. 163,575,496 6.2

August .. . 153,179,545 14.1

The classified statement for October is
now complete and shows total gross earn-
ings of United States roads included of
¥176,093,014, a loss of 7.4 per cent coms
pared with October last year. Large
losses continue to be reported by the
Trunk lines, Coal and other Eastern sys-
tems; also by the Central Westorn and
Southern roads. The Grang>r systems
report a small gain. The Southewestern
and Pacific groups show only 1 small Joss.
The statement is printed below:

Loss
Gross Earnings. Per

1908%. Cent,

October.
Trunk Hastern.. .. .. $32,042,987 11.0
Trunk Western.. .. .. 17,381,830 11.3
Ksopls sl )7 sl 0,127,244 11.5
Other Kastern .. .. 5,175,798 15.2
Central Western. .. .. 8.528911 15.9
Granger .. .u'v. o . 21,773,060 *1.2
SOUhern. ;i o 4. 22,299,249 10.4
Southwestern, ., 26,657,095 1.7
Paee. . s b 32,206,840 3.7
U.S. Roads.. ..$176.093,014 7.4
Ganndiandly Ll 7,349,000 *4.4
Mexican, .. .. ,. .. 43388525 17.7
LObgY-REATE S S ..$187,780,539 7.8

* 0

Tain,

Canadian Pacific Ry. return of traffie
earnings from December 1 to 7, 1908, $1a
548,000; 1907, $1,539.000; inerease $9,000.
—Grand Trunk Ry. traffic earnings from
December 1 to 7, 1903, $695,206; 1907,
$810,017; decrease $114,811.

MEAT INSPECTION ACT. :

The law requiring the inspection  of
meats intended for the interprovineial
trade in the Dominion has bheen rescinded
for the time
concerned.

being as far as poultry is
Until last week the railways
retused to wccept poultry for shipment
to points outside the province cf ccn=
signment unless it had b-en mspected ae-
cording to the law, which requires that
all meats shipped must bear the stamp
of a Government inspector. It has Leen
found impracticable to apply this rule to
poultry. so a notice has be.n issued from
the Live Stock Department to all Canas
dian railways permitting them to accept
such consignments without inspection.
Many merchants, not thinking the law
applied to poultry, in anticipation of
Christmas trade, had laid in large stocks
of turkeys, geese, ducks, fowl, ete., but
When they commenced to ship  they
found that the railways refused to carry
their goods on account of the law. The
shipments of dressed poultry are so larce
and so numerous that it was found im-
possible to apply the law to them.

il 4 T DTG
CANNED MEATS AND PICKTRS.

The laboratory of the Inland Reven-:g
Department has issued bulletins Fiving
the result of the analysis of sampia= f
canned meats and pickles taken i 4
departmental officers in differsnt 1u1i8
of Canada. The result may be counted
satisfactory. 1In parts of this continent
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

£ Dollars. £5 Dollaxs.
1 4.86 66 7 36 175:20 0C 0
2 9.7333 3 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33 33 3 40 194.66 66 7
$ 29.20 00 0 41 199.53 33 8
7' 34.06 66 7 42 204.40 00 0
8 38.93 333 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 58.40 00 0 47 228.73 33 8
13 63.26 66 7 48 233.60 00 0
A4 68.13 33 3 49 238.46 66 7
15 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 $2.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
‘21 102.20 00 0 .56 272.53 33 3
‘22 107.06 66 7 57 277.40 00 0
‘23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 590 287.13 33 3
-25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
‘27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
‘29 141.13 33 3 64 311.46 66 7
130 146.00 00 0 65 316.33 33 3
31 160.86 66 7 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
36 170.33 33 3 70 340.66 66 7

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).

£ Dollars. s8id. ‘Wls. Ghed=iDls, aad. D8 sedeiiDllen s.d. Dis.
71 345.53 33 3 40 097.3 80 194.7 120 2 92.0 160 3 89.3
72 35040008 | 1 0020 10094 1 1967 1 2040 1 391.4
2 004.1 2 101.4 2 1987 2 296.1 2 393.4
73 355.26667 | 3 006.1 3 103.4 3 2008 3 2981 3 395.4
(il 4 008.1 4 105.4 4 202.8 4 300.1 4 397.4

74 36013333 5 0191 5 107.56 5 2048 5 3021 5 399.5
75 365.00000| 6 0122 6 109.5 6 2068 6 3042 3 4015
_ 7 0142 7.111.6 7:208.0007 3062 7 403.5
76 369.86 66 7 8 0162 8 113.6 8 2109 8 308.2 8 405.6
T et sas | ¥ BIBS 6 11505 9-212.9009°310.3 9 4076
10 020.3 10 117.6 ‘10 214.9 10 3 12.3 10 4 09.8
78 379.60 000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.8
79 38446667 | 1 o943 50 121.7 90 219.0 130 3 16.3 170 4 13.7
80 980:39°3318° 1 026:4 A1.123.7 1 221001 318.4 1 415.7
; 2 028.4 2 125.7 2 22.1 2 32.4 2 4171.7
Sl DUEORD0:0 | 2 gldn 4 L BETSTE Y8 92514 3. 8224 B 41P.8
82 399.06 66 7 4 0324 4. 129.8 4.227.1 4 3 24.4 4 421.8
‘ 5 0345 5 131.8 5 22.1 5 3265 5 423.8
83 403.93333| g 0365 6 133.8 6 231.2 6 3285 6 4258
o4 208 5008 e T oses T ese T 27382 7 3N80i5  Tre2r.0
8 040.6 8 137.9 8 2352 8 3326 8 429.9
85 413.66667 | 9 0426 9 139.9 9 237.3 9 3346 9 431.9
y 10 0446 10 141.9 10 239.3 10 336.6 10 4 33.9
80; 418.53:384 8 1.1 gfugle 11 Fadioch11 2413 ST 3986 11 4.36.0

87 423.40 00 0

68 428.26 66 7 | 20 048.7 60 146.0 100 243.3 140 340.7 180 438.0
» 1 050.7 1 148.0 1 2454 1 3427 1 440.0

B0 43318338 | o opa7. 2 IS0 2 S4Td 2 S M7 EVER
90 438.00000 | 3 054.8 3 152.1 3 249.4 3 346.8 3 444.1
o1 442.86667| 4 0968 4 1541 4 2514 4 3488 4 4461
i 5 0588 5 1561 5 253.5 5 3508 5 448.1
92 47.73333 | ¢ 060.8 6 1582 6 255.5 6 352.8 6 450.2
93 452.60000| 7 0629 7 1602 7 257.5 7 3549 T 4522
8 0649 8 1622 8 259.6 8 3569 8 4542

94 45746667 | o (669 o Y643 9 261.6 9 3589 9 4563
95 462.33333| 10 068.9 10 166.3 10 263.6 10 360.9 10 4 58.3
o6 467.20 000 ] 11 071.0 11 1683 11 2656 11 363.0 11 460.8
97 472.06 66 7 | 30 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
98 476.93333| 1 075.0 1 1724 1 269.7 1 367.0 1 464.4
09 48180000 | 2 0771 2 1744 2 27LT 2 360.1 2 4664
3 079.1 3 1764 3 2738 3 371.1 3 468.4
100 486.66 667 | 4 081.1 4 1784 4 2758 4 373.1 4 470.4
200 973.33 33 3 6§ 083.1 5 18.5 5 277.8 5 37.1 b5 472.5
6 0852 6 1825 6 279.8 6 377.2 6 474.5
300 1460.00 00 0 | - (or's 7 1845 7 2819 7 379.2 7 476.5
400 1946.66 66 7| 8 0892 8 18.6 8 28.9 8 381.2 8 478.8
500 2433.33 33 3| 9 0913 9 1886 9 28.9 0 383 9 480.6
10 093.3 10 190.6 10 287.9 10 385.3 10 4 52.6
600 2920.00 00 0 13 095.3 11 192.6 11 290.0 11 387.3 11 4 84.8

the hunt for impurities in food has be-
come something of a fad, and artificial
standards have been adopted secmingly
with no other purpose than of showing
the analytical ability of the authors.
There will probably m due {ime be a re-
action to more reasonale views, and the
officials, perhaps, have to find a m:ans of
livelihood more profitable to the public if
not to themselves. There arc, however,
some standards about which there is no
room for dispute. What is sold for
food should be wholesome in its nature
and free from mixture with articles like-
ily to be injurious to the consumer. It

should be labelled alse as what it is, so
that there may be no decdeption of the
buyer. Judged by such a measure there
is not much fault to be found with the
canned meats sold in Canada. The tests
described in the bulletn were made in
eonnection with 76 samples.  Only one
sample of potted pheasant was not in
good condition, and the analyst admits
that the ‘“gaminess” in its case might
have been what the consumers desired.
The use of boracic acid as a pregervative
was noted in the case of 28 samples, but
in no case in greater quantity than onc-

- half of one per cent of weight, and this

is permissible, it is understood, by British
practice. Potted meats in all cases gave
reactions for starch, which created a pre-
sumation that cereals had becn used in
their preparation. Starch is not wun-
wholesome in itself, and its presence in
minute quantities, especially where spices
have been used in preparing the meats,
may be legitimate, pepper containing a
considerable proportion.  Where the
amount rises, as it does in some cases, to
2 per cent, and even 5 per cent, in what
is known as “loaf” meats, it is apparent
that flour of some kind has been nsed to
give the product consistency. The bul-
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Tables for Computing Currenzy into Sterling Money at the Par of Lixchange (91,

Hundreds.
$ £ 8 d £ 8 d. $ £ s
10 4 1y 2010 11y 5110 9
908 8260 41 111 52 10 13
3 012 4 61 12 101, 53 10 17
4 016 5% 82310 54 11 1
5 1 0 6% 10214 9y 55 11 6
6 1 4 8 123 5 9 56 11 10
718 9y 143 16 81 57 11 14
B 11210 164 7 8 58 11 18
9 116113 18418 7y 59 12 2
0 2 1 1% 205 9 7 60 12 6
1L 2 5 2y 2 0 6y 61 12 10
12 2 9 33 24611 6 62 12 14
13 213 5 207 2 51 63 12 18
14 217 6% 28713 5 64 13 3
16 3 1 73, 308 4 4y 65 13 7
16 3 5 9 32815 4 66 13 11
11 3 910y 349 6 31 67 13 15
18 313 113, 369 17 3 68 13 19
19 318 1 390 8 2y 69 14 3
20 4 2 21, 4l0 19 21 70 14 7
21 4 6 31, 43110 13 71 1411
B2 410 5 452 1 13 72 1415
23 414 6y, 472 12 0% 73 15 0
24 418 7Yy 493 3 0y 74 15 4
£ 5 2 9 51313 11y % 15 8
2 5 610y 534 4 111 6 15 12
27 510 111, 554 15 103, 77 1516
2 5156 03 576 6 101 78 16 0
2 519 2y 59517 93 79 16 4
30 6 3 3, Gl6 8 9y 80 16 8
31 6 7 4%, 63619 83, 81 16 12
$2TOIL 6 657 10834 82 16 16
38 615 7Y% 678 1 73, 8 17 1
34 619 8y 68812 7y 84 17 5
8 7 310 7119 3 63 8 17 9
86 7 711y 739 14 6y 86 17 13
87 712 0% 760 5 53 87 17 17
38 716 2 780 16 514 88 18 1
39 8 0 31 B8UL 7 43, 89 18 5
€ 8 4 41, 82118 41, 9 18 9
41 8 8 6 812 9 3y 91 18 13
42 812 Ty, 863 0 31 92 18 18
43 816 81, 883 11 29 93 19 2
44 9 0 9y o4 2 2y 94 19 6
& 9 411y 92413 13 95 19 10
46 9 9 0y 945 4 1y 96 19 14
7 913 13 965 15 03 97 19 18
48 917 3 986 6 01 98 20 2
4910 1 4% 1006 16 113 99 20 6
5010 5 5% 1027 -7 11y, 100 20 10

Sterling Exchange.

per cent Premium),

Hundreds. Cts. 8. d. Cts. s. d. Cts. 8. d. Cts. s. d
de £ 8. d. 1 A 26 1 oy 51 2 11
7 1047 18 103 /4 5 4 % 3 1y
e B e, 20,1 g R R Mg e g
81, 1068 9 10y | 3 ; -

2 4 1% 28 1 13 53 2 2y 780 4 o
93 1089 0 vy, | 4 4 %
A Vi 2 29 1 2y 54 2 23 791 3" 8
11 1109 11 91 53 21/3 30 i 23, 55 2 3 80 3 31
0% 1130 2 8y | ¢ ' /s
g nal e 3 31 1 3y 56 2 31 Sl s
el e L SR 3% 32 1 3y &l %4 82 3 41

41 110115 71, | o ) : 7

14 s 7 19 41 3¢ 1 43, 89" 25 84 3 5,
b5 1212 6 7 10 5 S5l 51 60 2 51 855 "3
723232 17, 81 . % :

‘5 1:_3 '/2 11 51, 36 1 53, BISES2S0 86 3 6

Rl o 12 6 STl 63 62 2 6y, Baeg T
91, 1273 19 54 | . i
L b Y |13 614 38 1 63 63 2 7 88 3 71
iy 13% 10 5 14 7 39 171 64 2 Ty 89 3 8
11/4 1'f 1 4% 115 % 40 1 73 65 2 8 9 3 8y
o lf”{b 1808 lgventicy A1 g V6 R S e
4/4 1_5'_)‘; B SRl 81, 42 1 8y 67 2 9 92 3 9Y%
e e B B 9 4. 1.9y . 68 2.9% . 93. 8 0%
63/,, 1897 5 2y, |9 91, “4 1 9y 69 210 94 310
8/4 i:lé 16 i 20 93, 45 110y 70 2 104 95 3103
e 17 % |21 10y 46 110% 71 211 6 311y
103/4 li?; g 1ol 10y a7 111y, 2211y 97 311y
0/4 e g/s 23 11y 48 1113 78 3.0 98 4 0y

)

23, 1541 1 11 5 L RPN

4 1561 12 1014 = =

51 1582 3 10 )

614 1602 14 97 TABLE OF DAYS FOR COMPUTING INTEREST. -

8 1623 5 9 To Find the Number of Days from any Day of any one;Month
9% 1643 16 81, to the same Day of any other Month.
10y, 1664 7 8 e

. - . (2] . 4 5

113 1684 18 7% From' @ @ &R . S.pob 82 o E g
1, 1705 9 7 §£=<z-§r§<v‘3é’>zg
21, 1726 0 6% |'LoJan . 365 334 306 275 245 214 184 153 122 92 61 31
33 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
51767 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
6% 1787 13 5 April 90 59 31 365 335 304 274 243 212 182 151 121
7% 1808 4 4y, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
101, 1849 6 31 July . .. 181 150 122 91 61 30 365 334 303 273 242 212
113, 18,9 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1c 18908 223, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
214 1910 19 214 Oct, .. .. 273 242 214 183 153 122 92 61 30 365 334 304
31, 1931 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
5419520l 1, Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
6y, 1972 12 0%

T, 1993 3 0y N.B.—In leap year, if the last day of February comes be-
9 2013 13 113, | tween, add one day to the number in the table.
10%, - 2034 4 1114
11Y, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
> From the above table we get 123; add 3 for difference between

10 and 13, and we get 126, the number of days required.

urous acid is detected.

In minute quan- satisfactory to mnote that in the analy-

letin, however, except in the one case
noted, pronounces the products “good,”
which is satisfactory to those who have
to uge them. The * statements in the
builetin in regard to pickles are also of
generally satisfactory character.  The
samples analysed numbered 149, and in
only two cases were the vegetablcs other
snan “sound and firm.”  The U.S.
standard defines pickles as “elean, sound,
immature cucumbers, properly prepared,
without taking up any metallic compound
other than salt, and preserved in any
kind of vinegar, with or without spices.”
The rule applies also to other vegetables,
Sometimes alum is used to give hardness
to the vegetables, and sometimes sulphe

tities the presence of these substances
does not of necessity mean that the
standard has been departed from, as
mustard may in Some cases develop sule
phurous acid and alumina may be the re-
sult of chemical action on any vegetable
that grows lying on the ground. The
analyses showed soluble alumina present
in 25 out of the 149 samples, while sn -
phurous acid reactions were obtained in
twelve cases, and salyeilic acid was pre-
sent in 12 other cases. It is not said
that the use of these articles would be
harmful: There has been a considerable
development in the pickle making induse
try in Canada in recent years, and it is

ses by the departmental officials gouds
from Canadian houses compare in gen ial
in a satisfactory way with those of the
wor!d’s noted manufacturers.

—The Pintasch Gas Co. of New York
will establish a plant in North Bay, Ont.

THE UNEMPLOYED.

In the Nineteenth Century Magazine,
Miss Edith Sellers, who is apparently
a close observer of conditions, contribu-
ted an article on the nnemployed problim

in Switzerland. = From what she says it
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SIZES OF WRITING & BOOK PAPERS.

Potel b s T 2 1e 1L
Foolscap. .. .. .. .. .. .. 139 x 1614
Post, full size .. .. .. .. .. 151 x 183

Pemy N s e M e 2l Al
COPYE St ool et ton, wee 20, %20
Parpeipost s oo b iR /X282
Medivmit -kt vy SRe s S8 X 28
ROV 0 S el e e R0 X2
Super Toyal o 8. 20 x 28
Imperial . - S, 281 x 8l
Sheet-and- half foolsca,p .. 131 x 243,

Double foolseap .. .. .. ..
Double post, full size ..

161, x 261,
183, x 301,

Double large post .. .. .. 22 x 34
Double medium .. Mg =2dal ex 30
Double ‘royali. .. o ive e 24 X 38

SIZES OF PRINTING PAPERS.

Dentyass i) el nta sty svsise 187 X 2d
Demy (GOVer): - o« sa +o 20l = X125
OFRL e ls T et hi  rater ol ) el BO/G X 2,
Super royal .. .. 22 x 27
INUSICE R o ddeng el Rad Nl 2 e X 128
153at (it U5 B s Aty el 5 22 x 30
Double foolscap .. 17 x 28
Double crown. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x36
Double medium.. .. 23 x 36
Double Toyal®. . . of ao io 270 x4
Double super royal .. .. 27 x4
Plainspaperin fe s il i G2 exad 3
Quad crown .. A 30 x 40
Quad Demy itk v i se ool w30 X 48
Quad royalic. .. Jelos . 41 - x b4

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing i, o los vieielilewy oo 46.X,36
Double Imperial .. .. .. .. .. 45 x 29..
klgphant.. .. .. .. ... .. 34 x 24
Double four pound. .. .. 31 x 21
Imperial cap.. .. 29 x 22
HAVONHCAD - Sren iy sle iael iaiertoie 20 X021
Bag cap.. .o «o +o oo -0 .. 26 x 1914
21 x 18

Kent Cap .. .. .+« oo o0 oo

would appear that the country referred
the
question.  “The conviction there,” says
Miss Sellers, “ig that a man who is out
of work must be helped to find work, and
when it is found that he mnust be made
to do it.” This is not so much-in the
interest of the individual as of the state,
it equally

to has very satisfactorily solved

and the authorities consider
their daty to punish the man who is too

lazy to earn his bread. The idler is
lovked upon as one who wishes to rob
the community by receiving from it a
living for which he has mnot paid. In
Switzerland workhouses and jails are
not regarded as they are here, in the
light of hotels. There is no street beg-

ging and there is very little vagrancy,
as the police receive extra pay for every
beggar or vagrant arrested. If a man
is out of employment he must look for
it, and if his search ends in failure the
authorities will help him. When a job
is procured and he deoes not faithfully
attend to his duties, he js promptly
transported to some penal institution,
where military discipline prevails, and
compelled to work to the full extent of
his strength. Some of thesc institutions

are revenue producers; all of them are

self-supporting, and thus the would-be
vagrant 1s in no case a source of exp<nse
to the state.

Yet it should not be supposed that
in Switzerland every unemployed man is
classed as an idler. Care is taken to
distinguish between those who are out
of work because of their own misconduct,
and those who have been subject to mis-
fortune. Those in the latter class are
assisted in every way possible, and with-
out unnecessary humiliation, until work
can be procured for them. If they are
in absolute want they are assisted from
state funds which are set apart for this
purpose, or else they are given opportus
nity to earn, in municipal labor, wages
slightly lower than are paid by indivi-
dual employers. The respectable unem-
ployed, find in every town good depots
where casual assistance is distributed,
put drunkards, loafers and criminals are
never allowed to enter these places. A
new feature in handling this large pro=
blem is an insurance system against
unemployment, which has recently been
introduced. The principle invoived
appears to be based on ordinary common-

Stocks and Bonds—INSURANCE COMPANIES.—

Canadian.—Montreal Quotations, Dec, 15, 1908,

No. Last Share Amount Canada
Name of Company. Shares | Dividend | par value, | Paid per | quotations
per year. Share per ct.
British American Fire and Marine ..| 15,000 |3}—6 mos. 350 350 97
Canada; Life .. .. o oo 20 oo, we 2,500 | 4—6 mos. 40 400 160
Confederation Life .. .. ve o.| 10,000 |74—6 mos. 100 10 277
Western Assurance .. . .| 25000 | 5—6mos. 40 20 20
Guarantee Co. of North America ..| 18,872 | 2—3 mos. 50 50 160
British & Foreign—Quotations on the London Market, Nov. 28, 1908 Market value p. p’d up sh.
Allhnee ASSUrANCe .. .. .o +o oo oo | 250,000 | 108. p.8, 20 215 112 113
Atlas ¥ R 120:000: | o s55ba o b 10 245 51 58
British and Forein es «o oo 67,000 20 20 4 21 99}
Caledonmian .. - wadaiel Sedednbelied 21,500 | 12s, p.s. 25 4
Commercial U !‘u‘e Life & Marine.. £0,000 45 50 5 154 16
Guardian Fire and € oo ee oo oo ,000 8% 10 5 101 103
London and Lancashire Fire.. .. .. 89,155 28 25 2} 21 29
London Assurance Corporation .. 35.862 20 25 124 48 48}
London & Lancashire Life.. .. .. .. 10,000 20 10 2 7 8
Liv. & Lond. & Globe Fire and Life.. | £245,640 90 ST. 2 411 42
Northern Fire and Life .. .. .. 30,000 32 100 10 8 9
North Brit. & Merc. Fire and Life .. | 110,000 | 34/6 p.s. 25 62 39)  40]
Norwich Union Fire .. .. .. .. .. 11,000 £5 100 12 29 30
Phoenix Fire .. .. eo oo os oo oo oo| 53,776 35 50 5 81 814
Roval In:nrmce Fire and Life .. 130,629 634 20 8 24 2%
Sun Fire .. .. «0 o0 o0 0 00 ve we e , 886d p. 8. 10 10 S T
Union .. .. o0 e ve o0 oe 0n ee on ; 15 p. 8. 10 4 6f 61

*Excluding periodiczl eash bonus.

sense methods, but the plan has not Leen
in operation for a sufficiently long time
to be regarded as a probable permaaent

suceecess.

SECURITIES. London
Nov. 28
iritish Cclumbia,
DTV pron sl (Bl L0 #6108
1941, 8 D.C.ce oo oo oo so oo oo 86 87
‘anada, 4 per cent. loan, 1910 .. .. 1014 102}
3 perpcent loan, 1988 .. .. +.| 94§ 95}
Debs., 1609, 8% P.C. .. oo oo 101 103
2% p.c. loan. 1947 oo oo oo oof 80 82
Manitoba, 1910, 5 P.C. .+ «s oo oo oo | 101 103
8as RAILWAY AND OTHER STOCKS
uebec Province, 1906, 5 P.C. eo oo levoscsfirioies
. 1928, 4 P.Crnerrrers 103
1012, B p.c. .o ..| 108 106
100 Atlantic & Nth. West. 5 p.c. gua,
15t M. Bonds .. o oo oo oo oo 116 7
0 Buﬂn.lo & Lake Hurom, £10 shr..| 13 134
do. 51% p.c, bonds .. .. ..| 132 | 134
Oan. Central 6 p.c. M. Bds. Int.
guar, by Govt, .. «. .. .
Canadian Pacific, $100 .. .. o[ 180} [ 181
Do. 5 p.c. bonds .. .. «s | 108 | 1209
Do. 4 p.c. deb, stock . b }06 107
Do. 4 p.c. pref. stock.. .. ..| 202 | 103
Algoma 5 p.c. bonds .. ..| 116 | 118
Gr;md Trunk, Georgian Bay, &e
Ist M, oo oo oo oo o0 o0 oo
0 Grand Trunk of Canada ord. stoek| o901 224
100 2nd equip. mg. bds. 6 p.e,| 174" 116
100 1st pref. stock, 6 p.c. ..| 104 | 106
100 2nd. pref. stock .. .| 93 95
100 3rd pref. stock .. . 5! 54
100 5 pc. perp, deb. st .| 127 | 129
100 perp. deb. ltock -+| 1023 | 1083
100 Great Weatern shares, b P.c. ..| 124 | 12
100 M. of Canada Stg. 1st M., 6 p.¢.| 100 | 102
100 Montreal & Champlain 6 p.e 1st
mtg. bonds .. .. oo oo oo
Nor. of Canada, 4 p.c. “Web. stock 101 | 108
100 Quebee Cent,, 5 p.c. st inc. bds.| 99 | 101
T. G. & B., 4 p.c. bonds, 1st mtg. | 101 108
100 Well., Grey & Bruce, 7 p.e. bds.
ort. ~| 13 | 116
‘00 St, Law & Ott ‘A pe. “bonds .| 100 | 102
Municipal Loans.
00 Qity of Lond., Ont, 1st prf. 5 P.¢.|
100 City of Montreal, 8tag., 5 P.€. ««|'1gp 102"
100 City of Ottawa, red. 1913. 4% P.e.| 109 102
100 City of Quebec 43 p.c. red.1914-18..| 199 102
redeem. 1908, 6 D.C. «. +| 100 | 102
redeem 1928, 4 p.c. .. -1 101 | 108
100 City of Toronto, It p.c. 1922-28 . 9 101
8% rter cent. 1929 .. .. .| 99 94
§ p.c. gen. con. deb,, 1919-20| 197 109
4 p.c. stg. bonds .. .. 99 |101
0 City of Winnipeg deb 1914, 5 p. c. 104 |106
Deb. script., 1507, 6 p.c. «.| 100 | 102
Miscellaneous Companies,
20 Canada Company .. «| 25 2
0 Canada North- 9st Land (‘o TS
Ba 85 95
% Hudson Bay .. . e ee oo 70 72
Bankas,
Rank of British North Amenea o
Bank of Montreal ., .. a0 2;3 213
Canadian Bank of Commeree - o | €161 | 173
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What they say of

The Canadian Journal of Commercge,

—=mall over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa. :

—“I consider it the best by far of any in Canada.”—I1. C.
Mills, Summerside, P.E.I.

—*“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—“You have a valuable paper.
place in the office of any firm.”—J,
George, Ont.

is worthy of a
P. Lawrason, St.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any numbers.
Have them sll since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly: 0 in T
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“I do not like to be without the “"surnal of Commerce,’
&s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘“Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”’—
Roebling Construetion Co., New York.

—“Your Journal i8 a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.-W.T.

—“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving husiness
political advantages.”—T. B. Rider. and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,’” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—* « . . T owe the pleasure of reading your article on
ERRUE plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the .Journal of Commerce, whose editor
secms to have grasped the difficulties that surround the enm-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—" . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it, is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness,
You will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda.

E=Z" The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal
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North American Life Assurance Co.

=190 7 &
somn . s, Tomas ST INODMR o WA aouoan, s, v,
NET SURPLUS to POLICYHOLDERS .. .. . 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347 .44
Home Offlce, — — — Toronto.
PERPETUAL CALENDAR
1908 NOVEMBER 1008

SUN Mon Tue Wed Thu Fri Sat

1908 DECEMBER 1908

Tue Wed Thu Fri Sat SUN Mon

1 2 3 4 5 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 . 30 YR Y

FEBRUARY, 1908, 89 DAYS, A APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS. i
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INSURANCE. ! INSURANCE.
f ASSURANCE | BRITISH ATMERICA Amslrannk Coflmay
e e Bra I e COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

Capital and Assets .. .. e se se en ae se e e §8,870472.74 R. Broek, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
Total Insurance in foree .. .. .. .. .. .. .. .. 18,065,117.93 D. B. Hanna; John Hoskin, K.C,, LL.D.; Alex. Laird; Z. A.
Paid Policyholders in 1907 .. .. .. .. .. .. .. 287,268.17 | Lash,K.C; W. B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts, Frederio Nicholls; James Kerr Osborne;  Sir Hewry M.
DAVID DEXTER, Pellatt; E. R. Wood. ;
President and Managing Director, W. B. MEIKLE, Gen. Man.  P. H. SIMS, Secretary.
H. RUSSELL POPHAM, CAPITAL 7, S e v i seoee ee ee oo e .. . $1,400,000.00
Manager Montreal District. ASNETS, - s E UL, e i e ce oo .. 2,132,483.39
LOSSES PAID SINCE ORGANIZATION coo.. 31,412,129.22

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES
MEN WHO CAN Meet the first requirement will find the other two
T

o
g omptly supplied by the Union Mutual.
“ olicies Tecently changed to comply with revised laws. Everything up
to the times,
UN'ON M UTUAL LIFE INSURANCE CO0., Portland, Me.
‘ —ie l : I ’ e FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal.
3 For Agencies in the Western Division, Province of Quebec and Easterr Ons-

| ; e S t ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James 8t.. Montreal.
E - - -

Do *not place your insurance

policy until you have learned Advertise in the

all about the Guaranteed In

vestment Plan offered by JOU l"ﬂal Of

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Commerce

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door
Was made for the Equitable Life Assurance Company of New York.

—:ALSO:—

. A
- A high CABINET DESK, made for the above institution ; all in good order,

Address, Cou Nnter,

P..O: Bor ST7T6,
MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
incorporated by the State of New York.
Assets...--o--oonnet $198,320,000.00

This Company has more premium-pay-
ing business in force in' the United
States and Canada than a. y other Com-
pany, and for each of the last 13 years |

Claims paid exceed .

and issued in America than any other
Company.
In 1907 it issued in Canada alone,
$15,220,000 en 93,114 policies.
Amy of its five hundred Canadiam | Geo. E. Drummond, Esq.
agents scattered through every town and

Fhe LIVERPOOL and
ILONDON and GLOBE

Insurance Company

Cash Assets exceed.. .. ..
Canadian Investment exceed

CANADIAN BRANCH !

‘ass had more new insurance accepted | Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

\ J. W, BINNIE; Deputy Manager.
} CANADIAN DIRECTORS @
Sir Edward Clouston, Bart.,, Chairman

F. W. Thompson, K
James Crathern, Esq., Sir Alexander l‘cod:.n

CONFEDERATION LIFE

ASSOCIATION
..$55,000,000
4’000’000 HEAD OFFICE, TORONTO.
..250,000,000

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager.

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
molders in Canada, in Canadian Securi-
ties, over $4.,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

HEAD OFFICE

GEORGE RANDALL,

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co
Established in 1863.
WATERLOO, ONT.
Total Assets 31st Dec.. 1905
Policies in forcein Western Ontario over 30,000.00
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
$564,558.27 207 ST. JAMES STREET,
A. E. LAWSON, .. Manager.

WM. SNIDER, .
A. P. Raymond, Gen. Agt., French Dept.

Vice-President.

Inspectors.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

quent, intervals day and night in 40 minutes) ; also by water.

The current between the mainland and ome of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly onme-fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anclently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,
M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
! : - ASSURANCE

The Royal-Victoria Life Insurance Go.| WESTERN “coueany

—_— FIRE AND MARINE. Incorporated 1851

The Directors' Keport for 1906 shows large increases ﬁ?gg}:é ?,X:P&907 L e, $§v§33‘:§§232

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

nses of Management for year.’
year,

And 7} per cent. Reduction in Ex
Ne Interest Uverdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO

DAVID BURKE, A.l.A,, F.S.S..

General Mana-er Montreal

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Broek, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 1890 S8T. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., ¢

OF LONDON, ENG.

Capital Fully Subscribed........oeeegeeesseseesassencnns $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, eXCeedS......uvuueeres vosnsssess 21,250,000
Total Funds, eXceed......ooueeesioerscsssssnssesisnnans 86,250 000
Deposit with Dominion Government.....ceecsieesroeses: 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.

Applications for Agencies solicited in unrepresented districts. ,
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




