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"Tis strange the mind, that fiery particle,
“Should let itself he snuff'd out by an article.''
Had the “Advocate" tâken its own advice this had 

break would not have occurred.

\ table prepared for "Insurance Econo­
mics" shows that the rate of interest earned 

ledger assets, by twenty-eight life 
companies, during tqoJ, averag 
The average for the six years

Istfrril 

Bet*», on mean 
insurance

ed 4-5»» l*r ccn* ............................
lor the >ame twenty-eight companies is stated to tn.

t >n this "The Surveyor" remarks : It 
that the rate of interest obtained on 

in this country promises to get

There are signs of conditions de­
veloping that will check the ar­
bitrary power of Trades' l nions. 
Several decisions have been given 

in the Courts condemning strikers in penalties for 
deserting work illegally under pressure of unions, 
t )ne decision jK'iializes the obstruction of a public 
service by the interference of an organized body 
of men who arbitrarily interfere between the em­
ployés and the employer. Another almost amusing 
incident, that has much significance has I wen the 
strike of the members of one l nioil against those 
of another rival Vnion, for the purpose of settling 
the dispute as to which should have the control of 
labour in a certain locality, tint of tl s spirit of 
indi pendence will come the downfall of the system 
as it has been carried out, for some form of union 
amongst those engaged in manual occupations will 
be maintained, when the organization is operated 
for legitimate and laudable objects, 
had devoted their funds and their powers to the 
promotion of technical schools, or the promotion of 
industrial insurance, they would have done an ines­
timable and lasting benefit to the artisan classes and 
done more to raise their average income by raising 
the quality and value of service, than has ever been 
done by strikes. Another highly significant move- 

in this connection is the establishment of the

New Phases of 
Trades' Unions.

4.74 per cent 
items apparent
safe investment*

, the level of the rate in England. The fact 
lTided States bonds are being, or to be, 

forbodes a possibility that

down n
that some
refunded at J per cent, 
the average interest rate on good securities may 

lower still, unless a period of hard times 
check the tendency

go even
intern nes soon enough to 
which is apparently due to 
paralleled prosperity and the superfluity of money
seeking good investments.

the condition of tin

Rebuking, or advising others in re­
gard to some fault which the censor 

Beet Thy.ett. or adviser I .msclf commits lias fre­
quently elicited an amusing rejoinder 

The "Insurance Advocate"

Phy.lilew

If the unionsof the In quoque style, 
in it' last number lays itself open to such a criticism.

it snubs the "Weekly Underwriter"On one page
for misquoting Byron and gives this good advice to 
all writers, "verify your quotations, a phrase which 
is attributed to a famous Oxford Don. On another 
page it repeats this advice. Yet, on page 
“Advocate” shows itself to he a mere guide post, as 
U points out the road, but does not proceed thereon, ment
On that page we read: "Critics mav as-well save "Independent Labour League of America, whose
their wind. Oronhyatekha is no Kirkc White In die object is to "protect independent workingmen in
tf an article.” Now Kirke White did not die of an their independence, and to oppose strikes, lockouts,
article he wrecked his life by overwork. The afin- boycotts and blacklists." It will also seek to ..I,tain
lion .,f the "Advocate" is to a passage in Canto II., higher wages, shorter hours and better conditions
v.6o. of Hvron's Don Juan, which reads: "by intelligent application of energies, earnest co-

“John Keats—who was killed off by one critique, j operation with employers and legitimate business
“Poor fellow' his was an untoward fate. methods." It is becoming recognized that, so-called

loti the

L mam
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l>r<>(< ssi>mal agitators. usually I ital stock oi $4,170.000 and bond deposit of $1.42,550. 
foreigners. .,r men win. have not acquired that high j On March 31, i<to3. ‘he number of national lanki
degree of self respect which forbid* a man submit- was 4.8(19 and their authorized capital stock $739,-
ting his economic condition* to the control of any I7“-f*95- The amount of bonds on deposit as
,m„,„ it y for circulation has increased since March 14,

I tig», front $444,611.570 to $344,1(10,770, or $17,.
,, , , . „ i 549,400, and national hank circulation shows n(tMarine insurance circles m London .

....................... hav, ,wn exercised over the decision I ? *'*'"<>**
of the Morgan steamship combination ! „ Thf m'>n,hl> «rc"U,,on s,a|U'"u" '”W'

, , . 1 . 1 Comptroller of the C urrency shows that at the closeto do a large part of its own msur- , , 1 . ... ...... ., ...... - . n of business, March 31, 11)03, the total circulation ofaitce It is understood that the combination will . u. , , . , i national bank notes was $384,519,45k, an increaseearn its own risks on its steamers to extent ol I . . . .. . ,. 11. ,, , for the year of $4s.044,851. and a decrease tor the$ 1,000,000 on each vessel, and to insure the stir- ! • •month of $479,587.
United States bonds was $338,349,814. an increase 
for the year of $40.889,434. and a decrease for the

"labour leaders" are

oeur-

•blppl»*

Ininrknrr

The circulation hav .1 onIplus when the value of vessels exceed that sum.
As a total loss by lire in an ocean steamer is very 
rare the underwriters' risk is very limited, as they 
evidently think from the low rate at which they are 
reported to lie willing to accept risks on these | 
steamers
mod' rate charges to bear for premiums, they will 
havi to stand the brunt of the great hulk of the

vessels acquired by the combination cost consider­
ably more than their real value, so that, the capital 
at risk which would be sacrificed by a fire would, 
occasionally, he in excess of the actual loss, the
owner- would suffer from over insurance instead of | Referring to the serious risks of
the underwriters as is too commonly the case. It rlre. hrvs smaU towns the "llostoa
is sui, d that the Celtic has been insured on a valua- Xow„. Ht.ra|,r renlarks:
tion of $4.500000, whereas the original owners had -These tires which destroy the whole,
. nie insurance for *L75°flOO. The owner's risk, uf (h( Sl.clinn, ol town, am, villages are
under alHive arrangement could be $i..»x.,ooo, w<>ffu| visitatilins Thev du more harm relatively 
which leave. $1.500.000 for that of the underwriter», (han |h(. Biiston fire, for thev are nearer
or $450,.., less than what was covered by them whole capital the corporation. They
befor. the vessel was taken over by the Morgan ^ ,leltrovr(li an(, ,n some instance.

really destroyed past revival. At any rate, the 
wound is deep and lasting, and the loss, in many 
cases without proper insurance, destroys the savings 
of a lifetime, and, what is worse, often destroys hope­
fulness for the future. It takes much longer than in 
a city to heal the sores and hide the scars caused by 
the liantes. There is no way of preventing such 
hap|K'iiings except by the exercise of constant

Sometimes carefulness is relaxed, and a 
$454400 has I wen in operation three years and seven- I combination of circumstances makes a contlagra- 
lien davs During that |ieriod there have IH-en tion. These occasions call for sympathy, and per- 
added to the national banking system 1.444 asso- haps for kindly aid."
dations with aggregate capital stink of $80,135.500. The danger of a small town or village In-ing swept 
Thi additions to the sv stem by conversions of State away by fire is enhanced by several conditions not 
banks and reorganizations of State or private banks 
were 170 and 443. respectively, the capital of the 
converted banks amounting to $i4,44#i.ixxi and of 
the reorganized associations $49.740.000. The 
liauks organized during the period m question de­
posited as security for circulation I winds to the 
amount ol only $40,475.500, or a fraction less than 
44 per cent, of the capital. During the month 
yMarchl 5.1 national banks were organized with cap-

month of $310,547.
The circulation secured by lawful money aggre­

gated $44.1(19,444, an increase for the year ui $4,. 
153419, and an increase for the month of $31W» 

The amount of United States registered binds un 
1 deposit to secure circulating notes was $344.101,770, 

and to secure public deposits $134,834,070 The 
amount of State and city bonds on deposit to secure 
public deposits was $18,584.1)00.

While then the owners will have only

Another feature in this business is that the

The following statement m rela­
tion to organization of nationalVeiled ItatM

Nattoaai Hanks |,anks since the passage of the Act 
of March 14, H)ix>, has been issued 

from the office of the Comptroller ol the Currency :
At the close of March. 11)03. ‘he law in relation to 

the organization of banks with a minimum capital of j fulness.
care-

common to cities. The main one is the inadequate 
fire protection, for, however excellently equip|>cd 
the fire brigade may be, it is usually impracticable 
to have the men always on hand, or within a short 
distance of the Fire Hall or depot, where the engine 
is stationed. We have seen a building wholly de­
stroyed while the fire brigade was In-ing collected. 
The water service also in small places is rarely 
adequate when a fire breaks out. Another risk.L
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force on 23rd April, 1897. Au Act of 1899 provides 
that, these bounties shall continue to be paid to 30th 
June, 1907, at a yearly diminishing rate front 1902; 
<p per cent, of the bounties to be paid in 1902-3 ; 75 
per cent, in 1903-4 ; 55 per cent, in 1904-5; 35 per 
cent, in 1905-6, and 20 per cent, in 1906-7. In the 
year ended 30th June. 1902, these bounties on iron 
and steel amounted to $791,089.

The policy on which these grants arc based 
has been endorsed by the leaders of both political 
parties, it is, therefore, entirely outside the arena of 
party politics. Having been established as a national 
policy and pursued for several years, there is no need 
for defending this arrangement for developing the 
iron industries of Canada. There is, however, the 
question as to whether the real intentions of the 
Parliament and desires of the country at large arc 
not in danger of being, to some extent, frustrated 
by the time limit set forth in above schedule being 
more restricted than was expected. It was antici­
pated that, the year 1902, which was fixed as the 
time when the bounties were to commence being

M |,|, ,n' considered, is the condition of the yards in 
villay and small towns where wood fuel being so 
generally used 
jround. The common use of coal oil lamps is an- 
olh, r prolific source of danger. Another danger is 
th,- small boy's love of a fire, which, with a few choice

masses of chips to he strewncauses

companions, he lights for fun by piling dry leaves and 
setting them ablaze' near to wooden fences. It
wou|,| J ax such small communities to have one or 

nun always on hand in charge of the engine, 
»h,,. in case of fire, could instantly get up sham, 

for the men when collected getting

two

or prepare 
prompt!) to work.

IRON AND STEEL INDUSTRIES.

AND TUB NK'BMUTT roll TIIKIIt HKINOTurin IMI'ORTANCB

SVmillTED IN THE INTERESTS OF CANADA.

The Finance Minister is not reported to have made 
any further allusion to the policy of the Government 
in regard to the iron and steel enterprises of the 
Dominion than what appears in the resolution which 
he introduced as follows :—

lowered, would see the furnaces for making pig-iron, 
puddled iron bars and steel ingots in full activity, 
all complete and producing up to their maximum 
capacity as designed. This was not the case, for, 
as frequently happens, the construction of the fur- 

ami equipment of the works occupied a con-

"Tliat the following sections he added to the cus­
toms tariff. 18,17: The Governor in Council may, by 
order in Council, direct that a duty of seven dollars 
per ton shall he imposed in schedule A on all iron 
ami steel railway bars, or rails in any form for rail­
ways, imported into Canada, and from and after the 
publication of such order in “The Canada Gazette, 
such duties shall be levied, collected and paid on all 
such rails, and thereafter item 238 in schedule A 
and item 585 in schedule 11 shall be repealed. Pro­
vided. however, that such order shall not he passed 
until the Governor in Council is satisfied that steel

use of Can

nacet
siderably longer time than was expected by the 
sanguine proprietors. Under such circumstances it 
would be strictly in accordance with the intention 
of the Legislature, as expressed in the Acts passed 
to encourage the development of iron and steel in­
dustries in Canada, were the time limit extended 
during which bounties should be paid, and the date 
for the commencement of the sliding scale advanced 
from 1902 to 1904, so that tip to 1904 the full boun­
ties be paid, and in 1904-5 the bounties be reduced 
to 90 per cent, of those staled ; 75 pcf cent, in 1905-6; 
55 per cent, in 1906-7; 35 per cent, in 1907-8; and 
20 jH-r cent, in 1908-9. This, we believe, would be 
in harmony with the purposes of the Acts passed, 
would indeed be far more in accordance witli the 
intentions of the Legislature and with the sentiment 
of the country than reducing the bounties lielore 
the iron and steel furnaces had entered upon their 
full capacities. The enormous benefits which in 

of time Canada will derive from the iron ami 
steel industries of this country can hardly he over­
estimated. They will greatly enlarge the field for 
labour, they will increase the internal trade of the 
Dominion, they will give a stimulus and help to all 
other industries, of which iron and steel are the 
back bone. No loftier aim can inspire legislative 
action than the development of the natural resources 
of the country, the providing a sphere for the en­
largement of its industrial life, and giving to capital 
opportunities for profitable employment.

rails of the best quality, suitable for the 
a,ban railways, are being manufactured in Canada, 
from steel made in Canada, in sufficient quantity to 
meet the ordinary requirements of the market.

This resolution is an extension of the policy eut 
the several Acts that have been passedbtxlivtl on _ _

relative to bounties on the production of iron and 
These were, first, an Act passed in 1894 

Canadian pig iron.
steel.
authorizing a bounty of $2 
puddled liars and steel billets. In 1897 an Act was 
passed by which this was repealed and the bounty 
(1) of S3 |ht ton was authorized on steel ingots 
manufactured from ingredients of which not less 
than 50 ; ht cent, of their weight consists of pig-iron 
made in Canada ; (2) a bounty of $3 per ton on pud­
dled iron bars made from Canadian made pig-iron. 
(3) a bounty on pig-iron manufactured front ore of 
$t per ton on the proportion produced from Can­
adian ore and $2 on the proportion produced front 
foreign ore. By an Act of 1898 these provisions, 
as above stated, are to be held as having conic into

on

course



The Excise revenue was shown to he as foli.>»•»:— 
Article. limn I.

Spirite, gale.............. $1,178,275
Mall, lb*................... 970,853
Cigar., No................... 822,738

if ainsi Germany. C ga «tee, No................ 362,626
The Ihnlgvl Speech delivered by the Hon. XX . S. Tobacco and «nufT, lb*. 2,30\466

Fielding, Minister of Finance, on ifith inst., aroused Haw leaf, foreign, It a.. 1,026,265
vxcifitional enthusiasm amongst the supporters of The Post Office revenue is especially inti resting 
the Government tit the House of Commons, and has as no 0(hrr department answers so prompt!) to nr «>
.Iteen more favourably received gem rail) through- clearly reflects the improved conditions of trade :—
out the country than most of its predecessors. Year KsTenue. Ixpeedltnre laftftc

The S|ie. eh naturally divides itself into two main 1894........................... 12,964.014 13,661,011 t:tm,!D7
sections, the one deals with the financial conditions 1**7 ......................... .1,201,9.18 it,789,478
of the vomitrx. and the operations of the Govern- j®*®........................... i’m’77- i rot r,v niin!

ment in thi past and future; the other relates to |VOj........................... .1,205 4.15 3,758,014 5(1,479
fiscal ipiestions, changes in the tariff at once to be pan........................... 3,441,504 3,9.11,446 1-9,941
introduced ami others under consideration. The 1902 .......................... 3,918,415 4,023,636 10.1,221
ipiestions grouped und< r the first head ini hide re- When it is considered that since i8«/> the postage
venue: expenditures; the public .1. lit : loans ; appro- of| <lonu.stiv aIMj forvign letters has been reduced
prialion of the surplus; the accounts of the Inter- an<] an expensive service established in the X ukon
colonial Railway ; incrcaml Dominion note issues an,| Atlin districts, it is peculiarly satisfactory to find
and the ( aivernment Savings banks. I mler the |argv al, increase in the Post Office revenue and 
second head fiscal «piestions are included, proposed ,hc )Ifficit diminished from an average in preceding
clmnges in the tariff, suggested and probable lcn ycars „( $560,650 ilowrn to $105,231.
changes of duties; reciprocity with the l mted Mr. Fielding gave the following statement ..( the 
States and concessions by Great Itritam. and the rvvinm. am| „|lt.n<|itUre of the I. C. K. for five d.f
entirely mw feature in our fiscal |>olicy, retaliation j (crfnj vvars._
against Germany for the discrimination shown by 
that Empire adverse to Canadian imports. Each [ ix9u 
of these sub-divisions is suggestive of comment lK*l

I9v0

THE BUDGET SPEECH.
1901-2. 11

5,618,11.1 
1,071.608 

881,597 
400,035 

2,43.1,315 
1,137,274

.In enanneus Surplus: Hnlnetion in .Xational Debt; 
Increased issue of Dominion X'lifer, I sums mat nr- 
iiiff; Spenal ,Inly on Sled Sails; Setahation

■'TW 

UJ7US 
1 '10,743 
■18,1» 
•17,109 

124,895 
111.014

Yr r. Hex «'it tie. F.igfeiiililurw. 
62,928,080 92 $.1,481,472 97

2,910,717 95 
42552,071 86 
4,972,235 87 
5,671,383 91

tirtldl. 
$55:1,391 OS 

9,581 96 
*120,667 01 

488,IM 77 
•96,8-20 61

2,*50,300 91 
4,431,404 69 
5,460,422 64 
5,674,56:1 30

tbat would occupy Pm mueli space for entering upon 
in ibis issue. XX e propose, therefore, to give at 
present only a synopsis of the financial as]x‘Cts of — 
the Pudge! Speech, with a hare outline of those 
matters that are strictly associated with the tariff.

The revenue of Canada since the era of prosperity- 
set in, which tin country has enjoyed since 18147, has 
gone up by leaps and bounds. Tlu complaint is 
made that this is a reproach to .the Government as 
it merely shows that more taxation has been imposed 
than is r>iptireil to meet the annual expenditures.
"I bis is a somewhat narrow and ungracious criticism, 
it is an argument that stultifies itself. When reve­
nu» is derived from Customs and Excise the amount 
of taxation is regulatid by the direct action of Un­
people The increased taxation has been caused by 
an increased purchase ami consumption of- foreign 
ill tiabb goods, and the increased use of such articles 
a- are subject Pi excise charges. XX hat the ex­
it ill of such purchases ami such use shall be is not 
decided by the Government but by the people. Mr.
I‘i« filing gave the following table to show the sources 
of revenue in last two years:

IHtii-2.
.. 931,191.978
.. 11.197,133
.. .1.9:6,4 IS
.. 5.918 997
.. 1.227 976
.. 3,596,188

1901..........
1902

* Surplus,

Taking the total expenditure of Canada, In- made 
the following comparison of tlu- years li/il -■ and 
tyuo-i :—

Servie
Cvnrulkilled fund»....

I

1900 I. 1931 2.
$46,866,367 $50,759,391 $.1,893,924

I'apilot Aeevunl.
.1,914,010 5,lU2,s:i8
2,360,569 2,114,689
1,006,963 2,190,125

370,8.17 
299,697

Railways...................
Canale.......................
l'uIdle work*............
Dominion lit mis........
Militia ..........................
U. P. R.....................

Total capital.......

• Decrease.

1,186,828 
•245,880 

1,183,141 
111,777 
163,812
■M»

269,060
135,884

8,978 418

$7,695,488 $10,078,638 $2,>3,141

.Special Kifitndilnra.
Railway  ........ 2,512,328 2,093,939
Soutli African oontin- 

fenls and Halifax
garrison................

tBounties 011 iron and
steel.......... ...........

Total rpecial............ 3,121,010
Total capital and

special....................
Total expenditure of 

all kinds...............

•t; 6,319

$3,766,694 
878 867 
476,910 
705,616 

•289,342 
•2,656

I90"I. 
$29,425.528 
I «'.318.364 

.1.441.504 
5,211.3*1 
1,517,319 
3,598,945

$'8 Of 0,999 $52,51 i,70l

909,681 247,741 *660,939Cnptnme......... . .
Kx-ike....................
P...I Olttcr.........
Rsi'waye............
IXwiun'iiMi Un-ls. .
M-kiellaneoiik ...

791,089 791,089
3,132,769 • 288,740

1.1,211,407 2,091,90111,116,499
Total_______
N-l increa-e.. $5,536,088 57,982,866 63,970,799 6,987,933

* Decrease, f Previously paid out of cur tome receipts.• lb crease

INSURANCE & FINANCE CHRONICLE. A Pill. 24 IijOJ57-»
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Tli I inancv Minister esiitnatvil this current of tin* country, under the new proposal there may 
venue at <>5 millions and the expenditures |le $gj,500,000 issued under similar conditions, whilel e1 tar •

chare 1 'le to income at $51 ,<150,000, so that on $7,500,000 will «remain in the Treasury in the form 
lime- , next, the surfdus is likely to Ih' $13,350,000, 
which 1 weeds any on record. ( hit of this it is pro- 
l„„, . devote $53150,000 to a reduction of the
nation.,1 debt, and so reducing it to extent of $1 
|Mr h el of the population. The loans maturing in atily enlarge their note issuing powers, it is probable 

1 and one in Canada are as follows:—

of gold or guaranteed debentures, to form the usual 
J5 |>er cent, of reserve on the increased amount. 
Now that the principle banks have enlarged, or, 
are about to enlarge their capital and so proportion-

thaï this will prevent the issue of Dominion notes 
being increased, but the change proposed will he 
inertly perntissory anil the enlarged power of issu­
ing Dominion notes will not need to be exercized.

Sinking
fund.

IUt* of let.
lute "f M tiurlty. pfl.
OcL 1,1 1 ••• 6
Oct. 1,1 sen 
A pi. I, ISM.
M.y 1,11101 ... 4

Total..........
In Canada—
Km I, ise:t... 3) ♦2,012,000

Ilalfttir*.Amount. 
£ ,000 

1,500,000
300,000

4,000,000

£ 500,000 
530 500 
95,000 

1,970,500

969,500
205,000

1,024,530

4
A new feature in the Government's financial 

policy is to lie the provision of a reserve fund against 
the deposits in the Government Saving's Hanks, 
which now amount to 51 ) millions of dollars, re- 

♦2 s'.moo ! slH'c,mg which Mr. Fielding said:—"As a matter of 
sound finance, now that these deposits have grown 

In regard to the loan maturing in Canada Mr. | (Q such a very large sunt, I think it well that we
should take some slips for the creation of a reserve 

.. ,|u. if,,U!ie will see, one of these loans, i fund, so that if at any time there should be a special
which will mature on November 1, next, was ; demand upon us for these moneys, we should have
i.sued in 1SS3, and bears interest at 3'1 lMr cent. | a reasonable sum available immediately to respond
Mi expectation is that we should lie able to refund ■ ((> t|w (U.|nan(1 , therefore, propose to amend the
this l".in in Canada, bv a saving of one-half per cent.
imtr.M X few years ago we looked forward to ! savings bank act by providing that the Donum,m

favourable terms than this; but for several shall at all times hold a reserve of gold eiptal to to
the condition of the money market has been j per cent, of the total amount of the deposits. This

•i considerable stringency, anil the present in- reserve, applied to about sixty millions of dollars,
dicatii'iis are by no means favourable to cheap j .j| amollnt sjx millions, so that of the seven ami 
monei at an early day. Under these circumstances !
I hav thought it well to provide for this loan by : 
issuing a domestic loan for a short period. The 
prop .sal is that the holders of this loan shall receive 1 
new stock, running only for ten years, at 3G per pendiiurc of the country, but to the creation of this 

I have 110 reason to eloubt but that this will 
I , regarded as a fair offer, and that the holders, as 
a rule, will be glad to renew the loan on those terms.
If in ant case they are not, I am satisfied that we

easily place the new stock in other quarters at | a duty of $7 per ton, which was distinctly declared 
the rale mentioned.

Th, half million 5 per cent, loan maturing in Lon- 
woiild have to be provided for.

4

£2,101,0U0£2,199,000£6,300,000

lidding said:—

nu ire 
tears 
uiie i

one-half millions of dollars for which we ask in­
creased authority under the currency act, six mil­
lions will be at once applied, not to the general cx-

| new, but, as we think, necessary reserve."vent.

The chief interest in the Tariff changes centred in
the announcement that steel rails will be subject to

i an
] to be for the purpose of encouraging and protecting 

the manufacture of steel rails at the Sault Ste. Marie
don mi 1 Ictober 
Half .1 million pounds would have to be provided 

the 4 per cent, loan of £1.500,000, and he 
fill li'petti' that b\ the 1st of October the Govern 

mid oiit of their revenue provide for the 5 
per n ut loan of £500,000, ami for such portion of 
iln 1 per cent, loan as might then remain outstand­
ing li tliev should not lie able to provide for the 
i,lii,!i' ..f it they could cover the balance by a small 

of treasury bills, which would carry the trails 
inti) the next spring, when they would 

liai, a number of other loans maturing and might 
i-\pi i t Utter conditions of the money market."

mills ami Sydney. Another feature was the de­
claration that giaxls from Germany would be sub­
ject to extra duty, to a surtax, which policy was in 
retaliation of the unfriendly tariff of Germany which 
specially discriminates against Canada.

The three aspects of the budget Speech most im­
portant are, the superabundant revenue having re­
sulted in an enormous surplus; the reduction of the 
national di'ht ; ami tariff changes that commit the 
administration unc,|uivocally to the policy of pro­
tection to native industries.

tu nu i t

mein 11

I'.m
.11 li, .11 over

The remaining financial feature of the Budget 
Spi'ili was the announcement that the Government 
propi.M'd to have the Currency Act amended so as 
til permit the issue of Dominion notes to extent of 
$30.1.10.I**) with a £5 per cent, reserve instead of 
mill $g, 1,000,000 as at present with the same reserve. 
Tin effect of the proposed change will Ik- that where­
as under the present act there are $15,000,000 of 
notes unsecured and resting upon the general credit

Oi it I.ADY nr rill: Ssnwx has I"-en giving ItrltlHlu-r» at 
burnt* n NjH*Hmen of her froiklulmoM*. I.a*t week then1 
wen» heavy fall* uf snow In tirent Britain with h temper- 
iitlirt* of NfVrral ilvgri*t*N oi front. Till» In an Id to Ih* tin- 
prt rendent t*d. but we mull n fall of wlx Indien of enow 
on a 12th May In the Midland». ami heavy front on htb 
June thut killed buudredw of acre» uf potato plant».
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compared with $150,163 in previous year. Mr. P. 
M. Wickham had his responsibilities as manager 
of the Alliance enlarged by the changed conditions, 
but he is quite equal to the situation and has worthily 
won the confidence of Head Office. Mr. O. Morgan 
Owen, who made so favourable an impression •hiring 
his visit to Canada, is one of the joint secretaries, 
and upon Mr. Robert Lewis devolved the task of 
General Manager and Secretary, a position for which 
he is eminently qualified.

ALLIANCE ASSURANCE COMPANY.

The Report of the Alliance Assurance Company 
presented to the' shareholders at the Annual General 
Court held in London, on 8th inst., opens with a 
narrative of the circumstances under which the 
amalgamation was effected with the Imperial Life 
and Fire offices. As a record of a highly interesting 
event, it may lie desirable for future reference to 
state the various steps of this event in their due 

Provisional agreements were enteredsequence.
into on 22nd January, 11402; these were confirmed 
by the shareholders of the three companies on 3rd 
February following, and the sanction of the High 
Court of Justice, as required by the Life Assurance 
Companies' Act, 1870, to the transfer of the under­
taking of the Imperial Life Company to the Alliance 
was obtained on the 26th July, 11402. 1 he laws and 
regulations of the Alliance were altered by special 
resolutions on the 2nd April, igo2, and on the nth 
the Company was incorporated under the Compa­
nies’ Acts, 1862 to 11400, as a Limited Company. As

FRATERNAL SOCIETIES

We give below a few items from official reports 
for the year 11402, of a few of the leading Fraternal 
Societies. This will be supplemented a little later 
on by a table similar to that published by us in 
August last.

^ Total Kippn* v
Total

luvomo.
f f p. 0.

required by the Agreements referred to 250,000 
shares of (1 per share fully paid were created, each 
new share having the same right to dividend and 
assets as each original share. Of that number 187,- 
500 shares were issued to the shareholders of the 
Imperial Fire office and 28,125 shares to the share­
holders of the Imperial Life office, leaving 34.375 
unissued. The Report shows that at the close of 
lyol the Inqierial Fire office had Investments and 
other Assets amounting to $>4.418,3*40. anil the 1m- 

31 st January, 1(402, had assets

Independent Order of Fwreter*.. 
Modern Woodmen of America....
Royal Arcanum................................
Knight* of Honour.........................
Knights of the Maccabee...............
National Union............. ....................
Woodmen of the World.................

3,364,421 765,188 ‘22.5!
6,466,368 636,087
7,412,786 207,526
3,177,308 102,834
3,712,708 386,942 10.43
1,910,362 117,270
2,739,262 300,464 10.97

new
■ -i
l.M

3.14

6.14

28,773,166 2,606,310 ave. 8.71 
The figure* were obtained from the Preliminary Report of the 

Mine**ota Insurance Department.

perial Life office on 
to extent of $13,1441,000.

The result of the amalgamation has been to raise 
the Alliance Assurance Company into the front 
rank in regard to extent of business and resources. 
The statements published on a 
issue furnish full informal,on on these points. To 
exhibit the changes that have been effected the 
salient features in the AV.iance report for 1901 arc 
compared with the same features in the report for 
11402 as follows (the dcrling i is converted into 
currency as equal to $5.) :—

THE MANCHESTER ASSURANCE COMPANY.

The 714th Annual Report of the Manchester As­
surance Co. appears in full on a later page to which 
attention is invited. At the previous annual meet­
ing reference was made to the management propos­
ing to abandon business in certain unprofitable 
fields. This policy was carried out, the result being 
a reduction in the net fire premiums to extent of $484,- 
600, leaving the premiums for the past year, $3,664,- 
6145. The relinquishment of business in areas which 

1 have proved unprofitable is a policy by no means 
agreeable, however necessitated, as it means dis­
appointed anticipations, and the loss of much effort 

expected to yield good re­
turns. The management is to be commended for 

I taking this drastic course, the lack of courage to 
adopt which has been disastrous to some companies.

The income was supplemented by $69,040 from 
interest and dividends, and by $24,305 realized from 
profit on securities, after deducting amounts written 
off property account, the total income, therefore, 
was $3,758,045. The fire losses incurred were $2,- 
213,(470, the ratio of losses to net premiums being

later page in this

1901.1901.
tI

2,750,000 and outlay which were 
4,316,960 

29,477,690

3,828,125
10,630,820
53,097,330

Capiial paid up.............................................
Hire insurance fund....................................
ToUl uwet*....................................................
Transferred Ui profit and lose from Fire 

Account, being underwriting profit..
Net Fire Premium».....................................
l»**ee incurred............................................
Ratio of louse* to |>rrtitiuni income........

415,826 
2,743,300 ;
1,403,695 

61.16 p.c.

Probably the improved loss ratio is partially at­
tributable to the "cleaning up" which accompanied 
the amalgamation, but in regard to this and to 
comparative expenses, one broken year’s experiences | 60.4 per cent. The total expenditure being 
are too narrow a liasis for definite conclusions. The 8fx> against a total income of $3,758,045 left a balance
Canadian business last year had premiums of $147,- of $164,185, out of which $114,975 was absorbed by
p<i against $105,469 in 1901, and $22,399 losses paid the dividend to shareholders and interest on lionds.

1,327,626 
4,649.960 
2,176,800 
46.82 p.c.
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Sl'irk an<l 
niturve.

. $.1,000
1.000
7.800 
a,000
1.800 
3,000 
2,000 
2,000

thus having $49,110 to Ik- added to the reserve funds.
The rt port claims that while the fire trading surplus Anglo-American
was $,-0,700, the account is entitled to be credited .............
-ith at least one third of the reduction in premiums -----
„„ account of the smaller reserve required against Bfj( Vl11„jM_
liabilities on current insurances, consequently the uuardian.........
real underwriting profit on the year is not less than Caledonian.........
sat. S-15.000. As illustrating this it is pointed out Connecticut......
that the ratio of reserve funds to premiums has in 
creased 6.3 per cent., while the proportion of total 
fund» to premiums has improved 10 per cent. To 
abandon a large extent of business in an unprofitable 
field is. however, not an instantaneous operation 
concluded in an instant, and the economics it ulti 
match involves require time to fully realize. The 
Reserve Funds amount to $1,593.7*0; the total 
Assets to $3,725.455 and uncalled capital of $9,000,- u»« .bout 75 p-r cent. Tout
ooo. The company’s losses last year were only 38.2 
per cent, of the premiums, which was a very gratify­
ing experience after the disastrous records of 1900 
ami loot, in which the Manchester participated in

Stock end 
flu Ur*».

.... $7,600 K«|iiity

.. 12.000 Hartford (fixture*)....

.. a.000 Home.............................

.... 7,600 National..........................

.... 7,600 Northern........................

.... 2,600 N. Brit. A M................

.. . 5,000 Ottawa...........................

.... 2,000 " (fixture*).........

Total on etock................................................................
Total on fixture*.......................... ........... ...................
Iamd* about 75 |wr cent.

ImI*KHIAI. CtOAHKTTk AND TuHAlVO Ctl. 
MhI

...... $2,500 Manchester............
....... . 1,600 Norwich Un...........

..........  1,260 Keystone...................
..........  3,750 Ottawa....................

$60.600
3,000

Stork.
•1.600

2,600
Atlas...............
Kquity...........
Coui’l Union. 
Idomlou AlWiV

1,260
1,260

$15,600U

FIRE AT WINNIPEG.

The following companies are interest in the fire 
with all the fire companies. Mr. James at Winnipeg which occurred on the 17th instant:—

Stock.
$5,000 National........

4,000 N. B. à M«...
5,000 Northern........
2,100 Norwich U....
4,000 Queen......... ..
2.000 Royal.............
2,000 Hooltiflh Union 
2,000

common
Roomer. Toronto, is the much respected, capable 
and energetic representative of the company in Can­
ada, and Messrs. Evans & Johnson are the agents

Stock.
. $2,000

1,500
Anglo-American
Atlas......................
Canadien...............
Caleduni.il...........
Qu.nl ian...............
Hartford................
Law IT, A Crown. 
L. AL.AUIobe.

Total, stock.

2,500
1,250in this city.
2,000
2,000
2,600

TWO FIRES AT ST. JOHN, N.B (30.750
Hull,ling.

$ 750 Royal 
1,500 Union,

llalldlagA fire broke out on 16th inst., on the wharf at St, (jufbec 
queen..

$3,000
John, N.B., by which two warehouses and their con- 

destroyed, probably also a dozen railway
2,500

tents were
cars, and a portion of the C.I'.R. elevator chute, 
besides damage being done to the wharves, railway 
trestles, the immigration building and three steam­
ers, which narrowly escajicd destruction. The sheds 
of the Elder-Dempster and Donaldson liners are a 

of scorched debris. The terminal facilities of

Total, building.................... ................................
l,o»« .ImnI 75 per cent. Total building and slock

$7,750
$47,500

THE LATE SIR OLIVER MOW AT. K.C M.G

Few men have risen so steadily from the lowest 
rung of an obscure position to the highest point on 
the ladder of public distinction as the late Sir Oliver 
Mowat. No public man ever passed away in Canada 
more highly honoured by all classes, social and 
|m ilitical, or more beloved by those who knew hint 
by (M-rsonal associations. To claim that he made 
no slips in judgment, nor ever erred in conduct 
would he to claim that he was above humanity. Hut, 
whatever were those defects, they made such su|kt- 

fivial impressions on his record that time has wiped 
away all traces of these depreciatory marks. The 
career just closed was one peculiarly valuable as an 
inspiring example to the young men of Canada. 
Richter's words in this connection are frequant with 
wisdom, “Men must have great men or great objects 
before them, or their powers will degenerate, as the 
magnet’s do when it has lain long without living 
turned to the right corners of the world.” Some 

who have risen to eminence are useless 
as cxamplars, as their natural gilts were so rare.

mass
the C.I’.R. have been materially injured, the com­
pany's loss being estimated at $3o,oro to $35,000. 
The property of the city was damaged to extent of 
about $35,000. Other losses are on goods in transit, 
of which heavy quantities were burnt. Had the 
wind been blowing towards the wharves the steamers 
in |»irt would have been destroyed, so intense was 
tin heat and furious the flames. This fire is an im­
pressive object lesson as to the necessity of better 
fire protection in the Harbour of this city.

\\ bile the above fire was dying out another one 
broke out at 10 p.m., in the Canadian Drug Corn- 
pain building. In a few minutes after the fire was 
discovered it was seen to threaten not that structure 
onh hut the adjacent properties. The chemicals 
led the flames and caused alarming explosions. The 
tin- hv this fire is estimated at $100,000.

The following companies arc interested in the fire 
at the Drug Company building :—

men

1

I

!
I

■

: 
:
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United State* and the Province of ( Intario tin -ua| 
thing for Trust Companies to be appoint 1 ■ i.\ 
editors and Trustees under Wills, so much s.. t ù 
is now rather uncommon for private individi - to 
be burdened with the responsibilities of admit 1 ra­
tion of estates. The permanency and financial re­
sponsibility of Trust Companies and the expert 
knowledge and constant attention of their . .llinrx 
are unquestionable advantages in connection with 
the administration of estates and trusteeship that 
must commend themselves to all.

Sir < Hiver, however, was not remarkably endowed. 
Hut, he cultivated his talents most assiduously; he 
sought advancement by showing his fitness for pro­
motion; into whatever work he undertook he threw 
all his powers ; to be a master in his sphere was his 
early and life long ambition, and he won mastery 

ami its resultant distinction amongst his fellow 
by the conscientious discharge of all the duties

over.
men
that fell to his lot. He was thus a noble, a practical 
example and as such his record is a treasure to his 

Horn in Kingston, in 1 820, the son of onecountry.
of Wellington's soldiers, he studied law in the office 
of Mr. John A. Macdonald, the young lawyer with 
whose career as a political leader his own ran f»a- 
rallel for many years. Having been called to the 
liar in his 2IM year, lie moved to Toronto, where, by 
doit of hard study and close attention to business, 
he quickly sprang into prominence and became 
the partner of Messrs. Hums & Vankoughnet who 

raised to the Bench. He rose steadily in rc-

THE EXPENSE RATIO OF FRATERNAL SOCIETIES.

The table containing information relating to a 
number of the fraternal societies operating in Can­
ada, which is published on page 574 is a remarkable 
exhibit. That such a wide variation exists between 
the ratio of two companies' expenses as 2.80 per 
cent™ in one case anil 22.51 per cent, in another, sug­
gests very different methods of administration. If 
one large society of over quarter of a million mem­
bers can be managed at an expense averaging 2.80 
per cent, of the total income, a society that uses 22.51 
per cent, of its total income in ex|iens(.s would ap­
pear to be conducted with great extravagance. This 
conclusion seems confirmed by the highest expense' 
ratie» erf the either six companies being only 10.1(7 
per cent., a ml the average erf the whole of these- in- 
dueled in the schedule being 8.71 |ier cent. If. how­
ever, we take the other <1 companies by themselv. 1 
their average ratio erf expenses to total income 1- 
only 6.90, that is, six fraternal societies administer 
an aggregate income erf $25418.734 at an expense 
of $1,755,122, while a seventh society spends $755,- 
188 in administering" $3,354421 ! In view erf the 
boasting erf this latter society, that it is managed 
with exceptional economy, its excessive expense 
ratio, as cermpareil with other fraternal societie 
open to explanatiern for the enlightenment ul the 
members and the public.

were
pulation until lie became rccergnizeel as the leaeler erf 
the Chancery liar. In 1856 he was a Queen's Coun­
sel, ami in 1857 entered public life as an Alderman 

Next year hr Irecame Member erfof Toronto.
l'arliamrnl for South < Intario. From 1858 to 1W14
he held office in several Administrations, for changes 
just than were freepient. He was one of the Com­
mittee that prrpareel the present Constitution of 
Canada, under which Confederation was arranged. 
This phase of his life he loved to talk over anil tirok 
commendable pride- in the* work he eliel ter establish 
the Dominion. In 18(14 he became Vice-Chancellor 
of Ontario, which office he resigned in 1872, to re­
enter the political arena as 
1 KajTt lie gave up this position to Irccome Minister 
of Justice in the Laurier Administration, and shortly 
afterwards was appointed Lieutenant-Governor of 
Ontario, thus completing a career of honour by re­
ceiving the highest distinction his country can confer.

I’rentier of I Intario. In

•s, IS

TRUST COMPANIES AS EXECUTORS.

The appearance in the jiapers of the usual Ex­
ecutor's notice of a city Trust Company in con­
nection with the Estate of the late Mr. John Craw­
ford. of Verdun, is anothet indication that the citi­
zens of Montreal are coming more ami more to 
recognize the value of the services of Trust Com­
panies in their capacities* of Executors and Trustees. 
While it it ge-nerally the younger generation which 
takes up new ideas, we tee in this instance a very 
old gentleman, conservative in his mcthoels, making 
a change from what lias been the usual course in 
such matters. Trust Conqianirs should feel gratified 
at the results of their educational efforts in this line. 
The example set by so shrewd and so intelligent a 

as was the late Mr. Crawford will have a good 
effect in this respe'ct.

For quite a numlier of years it has been in the

PROMINENT TOPICS.

"To the West, to the West" seems 1 lie inspiration 
influencing many of our city banks. They are- 
ing up town one after the other in eager hast in 
secure a location amid the retail stores of St. Cath­
erine Street. It is unelerstooel that the banks Live 
picked up a fair amount of business on that stint 
Hut, that there is paying business in the localil 
half a dozen or more banks is very doubtful, indeed, 
it is epiite elubious whether some of them will r m- 

enough to cover the rental. The retailers will in. I 
a certain amount of convenience in having a ban 1 
every corner, but, for any more inqiortaiit Im- -- 
than depositing they will prefer to ileal with 11 ., ! 
( Iffice. Other deposits will be mainly the small 
ings of elomcstics. One bank is to provide e-p il 
accommodation for ladies, proliahly a pier loo, ng

tile IV-

\ ior

man
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glass, i-, li t table, perfume bottles and puff-powder, 
A free 11inch counter for bank customers is among 
the pos 1’ilities. Branch banks arc becoming too 
mimer"'-, some will have to be closed and some 
member- "f the over-extended staff will he sent adrift.

which has worked so beneficially. Charter tinker­
ing has been the bane of Montreal.

King Edward is |laying a round of visits to 
of the chief potentates of Europe, Mis mission being 
in the interests of peace and good-will—the noblest 
cause a monarch can promote. If the world is not 
bettered by His reign, as it was by that of his sainted 
Mother, it will not be the fault of the King, who is 
following Her lofty example most commcndably, 
most royally.

si une

The 1 "inmittee of the Legislative Council, (Jue- 
liec, lia- again shown its superiority in common 

ami statesmanlike wisdom over the Lowersense
House. The Bill to regulate the affairs of this city by 
stranger- to its conditions, and by those who have 
no material interests in its welfare, has been amended 
In the Legislative Council in some features, hut, as 
si-said last week, the whole Hill should be struck.

*

The serious accident in this city by horses being 
frightened by an automobile vehicle calls for action 
by the City Council. Such carriages are needless in 
this city of narrow streets, congested areas, and 
ample supply of passenger transportation facilities. 
The wretched roadways are already a serious nui- 

to drivers of all manner of horse-drawn ve-

The t'itv of Montreal has made good, solid pro­
grès-. in a municipal sense, because of the restrictive 
clauses id the present Charter. Those clauses were 
(earned In citizens of high business ability who were 
thorough!) conversant with the city's needs and the 
city's financial capacities. They were designed to 
restrain useless and extravagant outlays, so that the 
monies paid by the citizens in taxes should be de­
voted strietlv to their interests and not diverted to 
the promotion of selfish, untimely, needless schemes. 
As ha- been the case since we have any record of 
human nature, some restless, inexperienced spirits 
associated with civic management have fretted at 
and determined to break loose from these whole- 

restraints long before the city could safely

sance
lucles, private carriages more esjiecially, but, if au­
tomobiles arc to go flashing about our streets, like 
locomotives let loose, the pleasure and convenience 
of a private carriage, or hired cab will have to be 
abandoned.

Six workmen riding home a few days ago on the 
foot-board of an overcrowded car were swept off by 
coming in contact with a load of furniture. There 
was room clear for the car to pass the waggon, but 
not for men standing on the foot board. This prac­
tice has repeatedly been shown to lie very dangerous. 
The Street Railway Company ought to forbid the 
foot-boards living occupied as they might do under 
their present powers. The police also have full 
powers to stop persons endangering their lives, as 
those do who ride upon the finit-board of a street 
car.

some 
throw them off.

Enlargement of I ton secours Market anil expro­
priation- are premature. They should Ik- postponed 
until the city is in a financial position to carry out
such co-tK improvements, as far as they are impro- 
v-m.nt-. without borrowing the needed funds. If
the proprietors of Notre Dame F.ast are either le­
gally or m,ir,illy entitled to damages, these should 
Ik- sitlli-d on an equitable basis, but no expropria­
tion- u( any kind should Ik- carried out just now. 
or. in tin near future, as the need for them is not 
Ml urgent a- to justify the borrowing of money to 
meet tile outlay.

* * » *
Appropriations such as are contemplated are not, 

and are in t designed, in the best interests of the city. 
( iiir cri-ng, urgent, universally admitted needs are. 
Utter i always and improved sidewalks; these are
ncctssit, -
worths i the leading emporium of commerce in 
Canada . spenditures on incomparably less im'por- 
t -i pr- it- slioe.l 1 be postpi tied.

* « * *
Tin t interests of the city demand that the 

Charti : \mendment Bill Ik- struck. Some of those 
at Hi v who are promoting this measure will 
nalir. Lo r on that it would have Ih-cii wiser to let 
a niait remain unaltered for some time to come

A stiR-k broker's office is not the place where one 
would naturally look for a financial incident, one 
humourous enough to "make a horse laugh, as the 
late Hon. George .Brown used to say of his o|>|ni- 
neiit's proposals, but one occurred in this city a few 
days ago. An official in a highly respectable posi­
tion entered a city broker's office and gave him an 
order to buy .zixi shares Dominion Iron and Steel, 
saying, with his hand in his pocket, "Shall 1 pay 
for them now?" as though he were handling a wad 
of several thousand dollars. The broker said pay­
ment would do to-morrow, when the shares wire

Next mont­
ai»!. until they are provided to an extent

bought, as tln-y were that day at jK. 
ing the buyer entered, and on learning that jo:> 
shares had been bought for him he planted down 
$5(1 saying. “There is 10 per out. on the purchase. 
The broker's response was somewhat explosive as 
he told of the purchase amounting to $5/100. 
"What" said the buyer, "I was 
Iron and Steel Stock was selling at jK cents pçr 
share, and $5(1 is all tin money I have in the world.*"

told that Dominion
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eontroUing intent' :n theallowed to go in peace.After a sharp rebuke he 
as the turn in the market enabled the broker to 
resell and fully cover himself, with a small profit.

was r(-ported to have secured a 
hunt ness of the Northwest Fire Insurance ' "'!i|nny, 

Mr. T. !.. Morrlsey, Manager for I'nnada ofWinnipeg
the I'nlon Assurance Society, has recently been ,n Win-« e « *

The Canada Permanent and Western C anada 
Mortgage Corporation is announced to have ar­
ranged for taking over the business of the Metropo­
litan Loan ft Savings Company of Ottawa on and 
after 1st July next. The Metro]tolitan was origin­
ally incorporated in 1870 as the Metropolitan Build­
ing & Saving Society, which name was changed by 
an Order-in-Council in hebrttary, 187ft, to the 
Metropolitan Loan ft Savings Company, Ottawa. 
The stock of the company paid up is $.Vo,5«)i and 

fund $30,000. and deposits, $30,000. The

mpeg.

K. Bain, SecrHary <f ih“ ScottwiMu. Charlton 
Alliance, who was recently In Montreal, wan vl&itmg Cen- 

unde round. with the object of «tab Uniting a 
lie left for Toronto a few «lay* ttgu,

ada, we
lirillieli office here.

Hulhd for home yesterday from .New York It 1»and
understood that the Scottish Alliance ha» purchased the
Manitoba Pire Insurance Vomimny.

Mu. Kohckt Dickson, (ieneral Manager for the l mted 
State» of the Royal Exchange Atwiiranev Cor|i..nitloi 

in Montreal early this week, and left for Toronto onwas
the 21 at mat

It |H rumoured that the Royal Exchange I» abont « 
UbllNhlng a branch otttce In Canada.

reserve
assets, as reported at the close of igot, were mort- 

$181,362. debts secured by mortgaged landgages
held for sale, $128.518, office premises and furniture 
$22,300. cash on hand $48.107. The total liabilities 

$386,162. To the Canada Permanent with its 
paid-up capital of six millions, deposits of nearly 
two millions, and mortgages of 20 millions, this 
transaction is no greater than is done weekly in the 
ordinary routine of business. It will, however, 
afford the company an enlarged opportunity for 
business in the Ottawa district.

ÿotei and Items.were

AHONO T1IK I.ATKKT l'OXTHIHI'TIONS til till- “111.111"*IH* 
Clerk.' Orphanage" I. 4tut from tin- t'uninivrcial talon.

Ottawa Clkakinil llor.K.—Total for week iwllne 
tilth April, ltltltt: Clearings. ft,632,561. t'orrcspuiidln» 
week Inst year. fl.x34.U4.

» * * *
The Government has appointed Mr. W. Mortimer 

Clark, K.C., Toronto, Lieutenant-Governor of On­
tario, in succession to Sir Oliver Mowat, he being 
the ninth to fill that position since Confederation, 
and the fifth mendier of the Bar to occupy the office. 
Mr. Mortimer Clark has no political record ; hr has 
lived a somewhat retired, unostentatious life, his 
tastes being rather literary and studious than those 
which are gratified by public prominence. Bom at 
Aberdeen in 1836, he was educated at the University 
of that city and the University of Edinburgh, of 
which institution lie is a life member of the General 
Council. 1 lis father was general manager of the 
Scottish Provincial Insurance Company and founder 
of the Caledonian Bank. In 1859 he was admitted 
a writer to Her Majesty’s Signet. In the same year 
Mr. Clark settled in Toronto where he acquired a 
lucrative practice at the Bar, and has won general 
esteem from his high character, kindly disposition 
and devotion to the best interests of the’ citizens. 
Mrs. Clark is well known for her earnestness in pro­
moting the welfare of benevolent institutions. The 
appointment does honour to the Government.

In 1-1110» or .1 Khiva—The precious stone» lni|«irtisl Int» 
the t'nlti-il Ulules ln»l mouth, were vnltli'tl 111 ?-,»7l,ih.V 
tlie In rge»t ou record.

Mu. W II. KHI l> Jackkox tin» lieeu ii|i|»ilntiTl llispi-itnr to 
the t iinadil l.lfe's Northwest l.ondon and Home t'uUU* 
tle» liraneli. Mr. .Im k.un tin» httely tii-en eonnevlvil wllli 
the loindon otllcc of tlie Meottl»h KtpilUihlv 1,1 fe.

Al-I.KI.MI X ANIIALISM AT NlAIIARA. "KllgllHS-rlllg NeW," 
otillge» U» with advance proof of article IT tin- work* con­
templated nt Mngnni I'nII*. which threaten to .1 n.lnce 
llie flow of water over the cataract, 11» to destroy Its 
Ian illy 11 ml griiudeiir for ever. Protests iigtihist tin* mill 
sntiou of Nlnguru'» power will la- III vain. There 1» too 
lunch money In IIm-nc enterprises, and «noli vast public 
servlet-» likely to la- rendered hy them to make other ecu- 
K ilcnululls of small account, except to local lutere*l». Tin- 
power ho far dcvcloja-d I» a mere frit et Ion of what is 
IMiMHlIile and contemplated. Even haul sentiment against 
these works Is «nid to have disappeared, owing I» greater 
profit» la-lug promised from the electrical work.

I SPaoKITAHLt l XIIKMWHITIXll.—" t he Miii vi-.vcr ' giro 
lia- following from re|airl» of 111.11mlire lk-|airtuielii. New 
Vork: —

I’rt'iiilums. Ex]a*n»e». Pire laisse. I.égal Itc-
.orve.

1X1 r. 1 . fltl.4US.r25 f il.tX7.Vl» fl8,IM5,!Kth fIt..’'*•««>
1WW.. .. 22 X117,152 7.ti22.;tX4 1U,STÎ.tHô I : -a.is.i
nail.. . 27.72U.S27 tl.24U.UM 15,087.405 11 ,-sai.issi
1ISI2 . .. 31,154,006 10,:tx4.x«ei 15,134,747 tu'««1,(Mi

PERSONAL*.
lx Uoxxrmox with tiik KkreuKsce made hi our last 

Issue In the appointment of Mr .1. It. Horlssette, as special 
"flit of the Liverpool * Isindntl Alilota-. Ill Quel»»'. we 
diet he to state that Mr. XV m. Molaon Marpherson. who 
ha* been the esteemed representative of the (Vmuainy In 
Hist rlty for s nuiulier of years, and who ha» a very valu­
able eonneelaw. will continue to do an extenrJvc bu»inw> 
for them as heretofore

fim.2U6.XtM fS3.735.271 fm,5li6.7.'ld 
The pem-utnge of losses mid exia-ma-s to preil III. for 

four years was nearly OX ja-r cent. The peri-,map- of 
profit In four years' underwriting was 11 little over 2 per 
rent. Evidently, the drv Insurance huslues. was an 
bouansa In New Xurk Stale In the last four year»

A.
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dared that tlu* company was not entitled to exact 
higher premiums than those paid at the beginning, 
and for repayment of the added amounts, lie also 
claimed to have the contract set aside on the ground 

The trial judge held that

A Vx-i ok “Mini* Yoke Own Bvninfw."—A held man
nerd n«»t run an actuary shop, nay* the "Union VaMiaity 

Me need not let any of the vexatious problems
He doe*

Hill elm
of norl l* nt and hratth Insurance bother him 
not h;iw to and un.ess he wants to moke that feature his 
boon* " "ik. he had better let It alone He should leave 
that t<> the fei own at headquarters, who are paid fot that 
fort < f thing, and while pawing from one pro*|M*et to 
„ not ho llgure on whether the next and the next and *o 
on through his list ran Iw Insured, and If they are able to 
|ay the i I'emium Let him talk to all of th«*» to Insure 
them, avoiding reserves of ration and all of that, but going 
to work ;it 8 3o am. and not quitting until ti p.m.. and he 
will find that the huslne^s has In It all that he expected 
to find a wholesjme. dignified, money-'making, money- 
«ving occupation.

of misrepresentation, 
there was no misrepresentation, hut also held in 
favour of Foster that the company could not raise 

Both partius appealed to the F.nglishits rates.
Court of Appeal, and this court has allowed both 
appeals, holding that the company 
its premiums year by year, hut setting aside the in 

the ground of misrepresentation. Lord 
Justice Cozcns-Uardy, in delivering the judgment of 
the court, said:—Foster paid mortuary calls calcu­
lated according to his age on entry until the begin­
ning of 1898. Since then he has paid the. increased 
assessments, which alone the company would accept.

No ease of acquiescmcc or laches

could increase

surance on

A n him m Ishi maxvk. I’amf In r«‘|Nirtvd In the Toronto 
MInh Mary Hailey ami the Itank of Montreal 

tin* defendants In a Nil It in the division Vourt,
IMIINT*»
were
hrmighi M Mr. Know. Iwrrlater. The 11 mount In <IIn|hHc 

$177. I lie fare value of a note, wliirh Miss lia Key had 1er protest.
is raised against him. The company by their de­
fence asserted that the assessments made on the new 
footing were authorized, and denied the misrepre­
sentation. Foster was the only witness called, and 

evidence as to what passed at the interview

glwii m Uni of the find year’s premium on a |M»lley in 
Ilif \t*w \ork Life lUHiiriinee Vo. Sliv had lievn pxiimlneil 
l»v tin* Iiisurains* Vo.’s physician, passai monter, and gu\e 
iliv 1 iule, wlileli was dlNcMinted by the Itank of Montreal. 
Sulwqui-iitly, however, she t-hanged her mind iilwnit the 
imumimr and dnqqaal the whole thing. In the mean 
while, Mr. 11. K. linek. the agent of the Vinupany. HH*|gii- 
vd 1 lie note to Mr. Snow, and lie aevordlngly brought ac­
tion to recover IiIh money. Judge Mornon cxplalmal that 
Mi»* I till Icy or anyone else was at lllivrty to withdraw 
from no insurance after the medical examination, hut

gave
with the director of the company, when the proposal

cross-examination.was signed, and there 
During the course of the argument wo felt grave 
doubt whether under this policy the "maximum rate" 
is fixed once and for all by reference to the age at 

whether it increases from year to year by

was no

Unit nIic iiuiNt pay damages, lie accordingly ordered her 
tu |ni.v the medical fee of $0 aild the coats of the CUNV, the 
note lN*ing cancelled.

entry, or
reference to the actual age at the date of assessment.

we have arrived at the conclusionUpon the whole 
that the latter view is correct, and that there is not 
sufficient in the policy, which in effect incorporates 
the constitution, to deprive the directors as against 
Foster of the power which, as already stated, they 

under the constitution. It follows that the

A Niw Ink for ü.mhiwmk.nt Life Innviiam k has been 
discovered by a wealthy capita Hat, whose method may 
appttil 10 other* who ere Inclined to invent money in life 
Iwurance of this form, says the "United State* Inveetor,
This gvnt.eman carries six or seven endowment policies, 
managing so that they mature one every three or four 
years He ha* observed that while the security market 
fluctuate* a little from day to day, the fluctuation by long 
period* Is very much more—in fact, at times, so as to con 
•mule a decided depresalon In the price of certain stocks 
He calls the endowment policies his sinking fund. H«‘ 
keep*, watch of the stocks which are at a low ebb when his 
endowment matures, and uses this money in buying the 
mocks outright, so a* to hold them for a rise He states 
that out of $65.000 of matured endowments he has la thlH 
way mode a gain of $110.000, and this without speculation, 
but in i»ma tide timet meats. Uf course, not every one 
cun :tfiord to use bis endowemnt for this purpose, but 
there are many who can, and thus with a little foresight | excessive that no sane mail would care to keep the

policy up. The policy granted to Foster was not 
such a policy as was held out to him. It differs 
essentially from the representations made before and 
at the time when the proposal was signed, and upon 
which Foster acted. The company did Hot cross- 
examine Foster upon this part of his evidence, and 
they cannot he permitted now to challenge ijs ac- 

Foster by his cross-notice, asks to have the 
>f insurance set aside, and we think hv is 

entitled to this relief, 'litis is not an action of deceit, 
ill which fraud on the part of the company’s agents 
would have to be alleged and proved, hut an action 
for rescission, in which such fraud mvd 'Hdt he

possess
judgment at the trial so far as it deals with the con­
struction of the policy must be discharged. Hut 
this docs not dispose of the case. We are clearly of 
opinion that the documents circulated by the com­
pany arc tricky ami misleading. "Life insurance at 
about half the usual rates" was. to say the least, an 

F.ven if true in the first year.inaccurate statement, 
it would not be true in subsequent years, and the 
time would arrive when the rate would become 'so

the - mh-wment policies may be made genuine money­
maker», aa well ag being good lor their face value in case 
death isvuni at any time during the life of the |sMU‘>"

RECENT LEGAL DECISIONS

Like Insurance, Rescission ok Contract.—In 
January, 1891, an Englishman by the name of Foster 
wa» induced by one of the London directors of the 
Mutual Reserve Fund Life Association to insure his 
life for Zfi.ooo in that company. In 1898 the com­
plin lagan to raise its premiums, and these Foster 
paid under protest, to prevent the forfeiture- of his 
policy. Then he brought an action to have it de-

curacv 
contract <
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revint! that only mallei» of routine with a apnukiing 01 

r|iei'lul Items m istly not new to memliera, hail 1 .nriim 
Juki to kia-|i the inmliM ont of them, a* It were Hi». rt. 
canrlileratlon of rati*, upon private dwellings In I ironto 
we» one anionK I hew latter auhjecta u|Kin wlin ii tor t tn 
tweiitie.h time, the opinion of the meeting w.ts taken 
Stn.lhly enough and wisely a the interests of office» ana 
their representative», the Item wna dtoppisf once tnore, ana

provt'il. The restill is, that in mir opinion. the 
plaintiff is entitled lu a judgment fur rescission of 
the policy, and fur a nlurn of all moneys paid there­
under, with interest at four per cent., from the dates

The company must payof payment rcs|iectivelv. 
tin costs of the action ami of the appeal. Foster

The Mutual Reserve Fund Life Association, 19r. milting done about It.
1 fiel quite rate In assorting that the public arc not 

11 intoui ttg. cr a~klng. or even thinking about getting 
lower rates for their three yenr iMdielcs on I, u-.'lsiiil 
cf.ecta and ImiJtllnga ecnuilnlng 1 ante it 1» felt in lie * 
light matter In a piospercus and « ver pmspmng rom-
n, unity like outs to agitate tor lower rates on sin h rim» 
The inerehant, the ui.inufaetiirvr, the mill-owner u atl.i 
much prifer to lave ttelr high lated Imalinws premise*
o. i which the prevent premium» con».ltute a heavy annual 
tint, taken Into leconstdelation rather than the modest 
thne >.ar tales on their home*, which do ma hurt or 
pinch l ent to pay. So much for the public side of the 
matter. The Insurance companne have to consider, should 
ratew on dwellings he reduced, what effect on their 
revenue troin such risks would result. Very sure.y they 
would Had that they were tarry.ng an Incias.si volume 
of I lab Illy for about the tame revenue, when I lie.v made 
lailtunle at end of a 3 year period The older companies 
injoylng ihc hulk of the dwelling house biutlness. I fancy 
know this wel. enough, mid do not favour a nshiction

am Haying all this for the

Times Law Reports 342.)
Fini I\si him 1, Ri \ i w vi., Moku.vi.i Ci.acse. 

—Ily section l<>" of the Ontario Insurance Act a 
mercantile risk van only lie insured for one year, and 
may he renewed hv a renewal receipt instead of by 
a new policy. The Supreme Court of Canada holds, 
reversing the < Intario Court of Appeal, that the 
renewal is not a new contract of insurance; and 
that, therefore, when the original policy is void for 
non disclosure of prior insurance, the renewal is like­
wise a nullity, though the prior insurance has ceased 
to exist in the interval. Mr. Justice C.irouard dis­
sented from the other mum hers of the court and held 
that the renewal is a new contact, hut that it be­
comes avoided by non-disclosure of the concealment 
in the application for the original policy. The Su­
preme Court also held, that the mortgage clause 
attached to a policy of insurance against tire, which 
provided that “the insurance as to the interest only 
of the mortgagees therein shall not lie invalidated by 
any act of the mortgagor or owner of the property 
insured, etc., applies only to acts of the mortgagor 
after the policy comes into operation, and cannot lie 
invoked as against the concealment of material facts 
by the mortgagor in his application for the policy. 
(Agricultural Savings A Loan Co. t\ Liverpool & 
London X- Globe Insurance Co., 2j Canadian Law 
Times 133.)

thill I» quite unealUxl for.
IwvnUi h time abo. livery time I hrar of a reduction ot
the kiml proposai. by your courtesy, I «lestrc to ruine my 
voice against rt. and 1 am not alone In my views either.

The recent me: ting was in one respect a notable on* 
becaime of representation at It or every company ea\> one 
Tlt.s Is something I expect that has never tnt urreil l**f«Hi*. 
tievera Items of the Agenda were handed over to special 
« o:mnitt»N s to confer about and report later.

i he newly eeeed officers for the year are Mr. J A 
Ewart of National. President; and Mr. K. W love, Royal 
a ml Atlas, Vice President; Mr. J. A. V. MeCualg. Secre­
tary.

In the evening of name day a banquet and reunion was 
held al MeVonke.v'w parlours, and a good time a-» usual, 
was had under the Ptuurmanshlp of the ex-Prealdent, Mr 
Il I) H. A matron*.

Politic* with ua Juki now are on top of all questions ami 
Inter#»!* of »*oh day. Kveryone has hi* views, and » 
ready to do wont y battle for them on the epot. It save* 
a deal of argument, and Is an elegant compromise when 
one tlnda one* self drifting Into a dispute, to way, “I am 
no rartyman, I am a Canadian, hint, and *o ai*>ve an 
tarty, let the trutn prevail ' 
reasonable a thing to say. and Is. Iie*ldes, well nigh un- 
answerabe.

(tomspendrncr.
V r do not hold oureeivee ro*pon*lblo for view* espreweod b> 

correspondent*.

TORONTO LETTER.

It la so very safe andl he Death of Sir Oliver Mowat Annual Meeting or 
Toronto Hoard Toronto Dwelling Rates- Political.

DlAB KniroH Mag* at lia If m net drooping from all
suppoae in the Yours.flagstaff* in Toronto, the Province and 

I hunt it Ion generally during the post three day*, remind 
our pisqiie and the siiangerw within our gate* that we 
mourn the lo** of a go*«| man. Sir Oliver Mowat. who 
pa.-*, d to hts met on Sunday last full of year* and 
honour*, ha* left hi* mark and tmpree* not only upon hi* 
own day ami generation, hut the reflection «if them win 
a .so appear upon day* and generation* of Vanadian* yet

AKIKL
April 21, HKI3.

NEW YORK STOCK LETTER.

Othee of i'iiminings At Po., ‘J»» Itroml St.. New York Pity.

New York. April 21.' V.e<l

Tin* Northern Hernifltle* Merger «•a***, has again Isen 
one of the chief factor* in the market during the wwk. 
Application was made to have the disdslon timdithsl. *•* 
that tin* dividend which was almost due could In paid, 
naturally the market lientme very nervous, as it wa- gen­
erally Niqi|Nwed Hint the <*ourt Would refuse the applies 
lion, mo when about noon of Monday the decision w**

to «’ome Truly, the g«*Hl he has done will live after him 
Very right y and worthily our pap«*r* are full of tribute» 
to hi* worth, lit* rectitude of life, and to his personal 
character. also hi* hdellty to the high principle* that 
guide hi* carier and hi* action* and relation* in public 
and in prit ate life

The annual meeting of the Toronto hoard, on the ltith 
tn*t. was « one «lay meeting of but ordinary inters*t.
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to lH‘ set by thv available motive isiwer wlilvli theli.in«i. 1 «town, modifying thv «leeree. ho that thv dlvl«l«-iul 
pm Id hr paid. It vaine an a wry happy surprise to wlilvli 
thv iinrkvt promptly reH|MHnlv<t by a rise of from onv to 
5 |M 1 , « nt., although toward* thv latter part of thv day it 
Ml „(T a little from thv hlglu^L 
fnim<«-| for thv Northern Securities* Company havv also 

hi,., 1 tuvlr np|H‘hl I11 thin vaav and vlalin aoniv thirty-four 
n,iintn <»f error In the vn»v. I'ndvr thv moat favonniblv 
clrvimiMiinees this cam» vannot come up for argument 
lM>r««r« next Novell!lier, ho that from this time onward it 
nhouM have little, if any. In II neuve u|nui thv market. It 
In quite likely* however, that an Investigation may In* ninth- 
rrgurdmg some of thv voal roads, and we are not sure but 
that it will In* welcomed by thv officials of some of thv 
road-, as it will give them an opportunity to get certain 
matters lief ore thv public, which they have not hitherto 
Ims'Ii able to bring out. This Is more especially the vase, 
as then- Is already a disagreement betweeu thv operat »rs 
and thv men over the construction of some clauses of the

s veins
roads possess. In this connection the rc|s»rt of the Amer­
ican locomotive Company possesses speelal Interest.
This shows that the earnings for nine months were $2:1.- 
85lt,»45. an increase of fl.S0H.0n7 over the same |ierlod 
last year. The output shows an Increase of Itô iter cent, 
si lire die organization of the Company, and that since 
June 1, 1801. more than fJ.oiio.um has been ex|N*nded in 
the emdion of new buildings, and the purchase of new 
t«sds and equipment. and the works are to be still further 
enlarged.

or equal Interest Is the report Just given out of the 
Pressed Steel Car Company for the quarter ending March 
ai. in this, the net earnings Increased $11.21*2. the sur­
plus Increased f45,:i7n. while the lived charges decreased 
$11,1101. The corresponding quarters of last year showed 
unusually heavy revenues, that tills quarter should show 
an increase upon that shows a remarkable condition of
a (Tail's.

Gradually, the iiesslmlstlc Ideas so prevalent of late In 
and around Wall Street, are giving place to a more cheer­
ful sentiment, as people more fully realize that In most 
cases there are good values behind securities, and that 
prices are not too high; but iiardly any one e*|»ecta any 
very extended bull movement, but all agree that there 
will be a good trailing market.

on account of the ceremonies of the opening of the New 
Vork Stock Kxchange, there has liven no market here to­
day.

finding* of the late commission. After the first of May. 
however, the labour troubles should show signs of quiet­
ing down. The threatened strike on the Klevated System 
has liven averted, and the matters adjusted, and It Is more 
than probable ttint some other disagreements In labour 
circles will Is* similarly disused of.

Iievelopmeuts In the Metropolitan Street Hallway mat­
ter have been highly sensational, and not by any mean* 
calculated to reassure Investors. It would seem, how 
ever, as If alsiut all the bad news which could he told 
Hls.iit it had come out, and. consequently, the stock should 
not show much If any further decline, as a guaranteed 7 
per vent, stock it now return* «ilsuit 5,.*t0 |>er cent. It Is a 
property with tremendous earning capacity which Is stni 
grow lug, and likely to continue to Increase for some time

LONDON LETTER.
PlNANVK.

April ». 1SH)3.
Master comes and finds the markets generally better 

although in no very pronounced degree 
time the current events on the continent are by no means 
reassuring to the Investor, Serious disturbance* In the 
Ba.kan Peninsula, revolution In Morocco, a national strike 
in itoltnnd. riots In Spain, labour tmublw in Italy, are 
amongst the hading contemporary events.

StUl tlm best I» hoped for. At home the pressure of rev­
enue collection Is over. National Indite Interest has lieen 
paid, Consols arc on the rise a I last, the I .«union County 
Council has made a huge siivcess of Its last loan. Lord 
Minto has been speaking most h«>|M*f'ully and entlmslastl- 
cally al Johannesburg, on the future of Smith Afrleu. and 
we are all dl»|sised to welcome the Tm ns van I loan when 
It come*.

There seems every disposition to run riot with new reef 
discover lee in the Tnuwvanl. Hally, there are rabies ol 
an optimistic nature detailing fresh finds, and an enor­
mous number of new milling companies registered either 
In Ixrndon or Johnnueshurg have com# Into living 
most of these scarcely any information Is to I** obtained, 
and they may generally tie descrilM*! us wild-cat* of the 
worst description ttouicd only for offloading worthies* 
shares directly the busy ttinea come,

to «•01111-. and of itself, without the Interurbain guarantee, 
it should In* aide to earn the dividends which it Is 
paying If the charges which have been brought against 
this Company arc false. It is due to the public al large. 
1,11,1 especially the Investing public, that the parties 
making them should be severely «leait with.

Ifat«*s f«,r money, as it was expected, would be the 
alN»ut this time, are temllng downward, owing to the ro- 
lurn flow of eiirreney from the West, and the heavy 
lN,n movement of «vivais ami uianufaetiired goods 
rtn*|.r way. The sharp devllue In the prh-e of wheat 
w 1,11,11 ,llv l»o*t few days has etlmulated the foreign de­
mand. an«| this staple Is now going out fr«*ely.

Report* fr«qn all quarters are to the efTe<*t that the e«m- 
Uiti«»ii of the winter wheat crop is excellent and that It 
has made spleudid progress since the first of the mouth.

Tin* Government nqsirt shows that the 
dllh.n of ihe

At the same

average <-«m
erop 011 April 10 was 87..‘t |N*r rent., as 

against 7X7 p«*r cent. f«»r llitrj; 81.7 |M*r cent. f«ir llioi. and 
s* 1 l'**r the average for the ten years previous. It
l* , Mll"iHcd that the wheat crop of I80S2 was 7 50,‘2118,57.1 
bnsiuls. „f which It is claimed 155,000.000 bushels 
»«ut abroad. This pnslmvd sufficient exchange 
long way towards paying for the
vu|l"‘ iuto the country. Report* as to corn oats ami 
spring wheat, are also encouraging.

in pretty much all sections seeding is well under 
w,*h « miislderablv lucrease In 
dicalHtns a re that unless

About

Imports, which lum-
A clasH of share which l* mining Into particular request 

on the Ismdon Stock Mxchange at the present tlpic, to 
Judge by the slow but permum-nt increase in market 
values, I* that compr*lng the electric lighting. Izwiking 
over any number of balance nheets and general accounts 
one finds a careful avoidance of over capitalisation, exces­
sive expenditure, unduly high dividend*, and other com­
mon evil* belonging to many Hpeclmen* of Joint *tock 
finance With steady dividend* increasing amount* are 
put to depreciation account* in the uinitial balance sheet* 

The tendency to rivdi up electric lighting .share quota­
tions, which tmuilfewted Itself In the early day* of the 
industry, was happily checked.

way
acreage. *.» that the in 

some iinfors«*eii disaster should 
11,11,1 ,,H‘ vn,l>* should, at least, equal those of 180*2. In 
Li< t the general outlook throughout the country Is stated 
•*y eu.-ii men as .1. 1». Morgan. George Gould and MambaII 
Fteld. whoae Information is from the 
b» he iimnt excellent.

Very ls*st sources,

Notwithstanding the large Increase in u|M*ruting ex-
In-h-.-h. returns of net earning* continue to show tnereas***. 

are very good; In fuel, the limit of Uuelnea* no»
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lieen looked for tiMlny, but Instead quite' arllv. 
look plaee, mill prh-e* strengtlieue*! throughout . |,„ 
Oih- of tin* feature* of the «Iny wim tin* sharp ad\ ,ti.-c 
Nom Krutla Kte**l. Thl* *t«*k edosed wllli HT .1 hi«t 
w e*-k. «ml the* only mile ye'*te*rday wa* 2ô *han 
Tli«- first *ale this morning whm made ni loi, mul t 
sold np ni|ii«lly lo 101*4 reacting lu m wli 1 |u|M
tin» In Ht un li* wh* iniulv. There wa* 110 p.irtlciii.u 
hmitIInmI for llil* iiilvniiw. which wa* uiaiulx 1..tighi 
hIhhiI hy n few Inlying order* vomliig Into tin» m<tk«'t at 
the naine time. Twin City Iihh Iwen a feuture tliU 
week * ninrket mnl wa* the iiiomI aetlve steeek In in day* 
Inni ng Steel Idtllllloii Ini* aim unproved In tot»-. ,llM| 
Hioreil i|iitte an advam-e* to-day. It wa* the iuu«t active- 
stork of till* week, followed hy t\ I*. It. and Turn I'ltt. 
Toronto Itallway Inin al*o streUgtheiied inaterially in 
|irlee, although not very aetlve. Toronto Halls i.miti,in­
to make a line allow In earning*, a* do all the traction 
*t«*ek*. llione for Twin t'lty for the second w«*-k of ,\|»ril 
la-lug over 2»’i |»er eent. In e*xce*s of the name week 
ago Montreal Tower lui* not lieen aetlve. hut Is forking 
decidedly *tlonger, and sii-in* to he one of the tlrm stock* 
on the 11*1. There I* little offering at |irewcnt, ami a 
HinaII Inlying movement would materially strengthen the 
price. I lolillnloii foal 1*011110011, after selling la-tv.--h in; 
and lus for a eoiisnlerahle time |ia*l udvanee.l rapidly t„ 
I lit to-day, and closed firm with HHI% hid. The ii an<i.
tloii* were not large hut a fair hnslnes* was    The*
Toronto market wa* elosed thl* afte-rimon mit of n-s|Nrt 
to the memory of the latte Sir Oliver Mowat. late Lieu- 
tenant-1 joverimr of Ontario, whose funeral took place t„ 
day. The New \ork market was elosed all day. owing to 
the eereinonle* III connection with the o|»enitig of the new 
Kxehange on llroad Stris-t, Into wlileh they 
moving.

The latest quotation for call money In New York i* :i 
to JlVfc. and the rate In lamdoii to day wa* .*! to :tu. Tin- 
I s al quotation remain* unchanged at 11 per eent.

The quotation* for money at continental imiIiiIs 
follow»:— 1

The informal on which came trom the Dominion. to the 
effect that lodgment had he 11 given against the Canadian 
Tarlhc Hallway over the queeetion of taxing It* lamia, was 
hy no mean* relished hy the U.mhm market. Generally 
speaking, however, the view here was that It wan eent t<*) 
rally to Judge exactly what the drrMon mean*

nllng

:'l par.

There are altogether fifteen Itiltleh ixsiimhmn mining 
*hiin'* usually deuil In here, and their ft net mu Ion* In 
prlre are w-mderful. even in amongat milling whan-*. The 
Iwwd known share, the l*> Hot, haa in the .aid fifteen 
months Hurtuate«t between 16-16 and 4 3-H. Ymtr* have 
been up to 2 6-16. and flown to I K In the same period; 
Kilter prise* tH C. 1 have moved lietween 1-16 ami 12-16; 
Tamp Hint, 2-4 amt 1 6-8; tuid be Kol. No. 2. 6 7-8. and 
H-16 In lhe same wuy. Hall Mining have been priced at 
sixpence and at ton whtl.tng* At the present time price* 
of British ToiiitniiiaiiM approximate generally to the lower 
levels, and the markit la stl.l under a cloud.

iKSl KASCK.

Afiir a miner of barely six month*, the loyal British 
As-umno Cmijmny 1* thre»t«-neil with pmhablv extinc 
Mon. A creditor hae presented a petition for it* com 
pulwary I quid.itIon It was formed last September with 
a n «minai capital of $7f»tM*m to acquire the asset* ami 
huslne** of the friendly col.ecttng society of a similar 
title, and failed to obtain suttleten; subscription* to do ao. 
The auburn last capital has never michetl more than atioiit 
thirty ttuMnwnd dollars and not much of till* wa* actually 
issued against nmh.

The method of operatl >n in getting life assurance 
adop «*1 hy such com pan lee a* tills Is unwound. A large 
IsHly of agent* Is got together hy a promise of high com 
mission*, and people are induces! lo pay weekly or monthly 
premium* without in the least kn>wmg wliet security 
they «re offered

are liiiw

Market. HunkAmongst the annual meeting* of insurance companle* 
heut during the last ten day*, ta that of the Atlas. Thl* 
<xini|Niny ha* stood out in the front of the new insurance 
reform—the reduction or non i*rtinputing rates, 
department expctuwv only run to 12 per cent at the 
premium Income Thl* company also carefully eschew* 
speculative Joan transaction* amt financial enterprise*, 
tberet)y steering clear of danger* which some other in­
surance companle* are araerteel to invite.

Paris.........
Berlin.......
Hamburg.. 
Frankfort 
Amsterdam 
Vienna..,., 
Brussels ...

3
2;
21Lite
• = -
II
H

C. T. II. shows n gissl advance In price and cki*ed with 
UKÎS hhl. a gain of 3'* |Hilut* for the week. The high­
est touched was l.'ld. and the transaction* totalled 
shares. 'I'he earnings for the second week of April h!i««v 

an inemise of gyuCi.i»*».
Marltsimugh Hobert Pryor, the chairman of the Sun 

Life, hud, of course, a word lo say at*Htt hie company * 
experience of Workmen * Ooni|ienaatlon insurance 
a**eri«l that the comparatively high rate tlien changed 
tout lieen more than justified hy the result*, 
priced coin|H-t|tor* had fared very hadl.v.

He

I'he low The Grand Trunk Hallway Toni|iany*s earnings fur the 
seeulid week of April show an increase of $11lMlf»t The 
stis-k quotations as eotnpaml with a week ago arc 1- fol­
low*:

A week ago. To-day.
1 1124STOCK EXCHANGE NOTES First Preference... 

Second Preference 
Third Preference..

(
Wednesday, p m.. April 22. UHL 4H,

The l.M-nl market has tuvn working stnmger tills week, 
and intsinesw show* a satisfactory improvement. Isith In 
volume and In tone. Today's market wa* |iartleulnrly 
firm The New York market wa* closesl and the Influ­
ence» of that <*ciiire was therefore remove*!. The resiili 
was contrary to what was e»X|k*ied. A «lull marked luul

Tin* trailing in Mouireal Street eontlnue-s very limlteel, 
lids week1» Nile* totalling I2U share*. Tie* e-kwlug hid 
wa* an a drums' of % of a point. All tin- n«eut
Nile1* were made at 2iBi. The ellvlele-iul of 2ty pw cent f«»r

V m h i ii|ipYi4Spppyptjiir ..jj—
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ijaM

ii*'A
ijaX
ijah
•3
13*%
169

133

13$

114 •
114

114

3*
111
miH

No. Ol
shares
300 C.P.R..
a?5
i$o
$0

2CO
loo
100
100

13$ Montreal St. 
275 Twin City.
4fo

$o
lo

200
300
,25

50
35 Toledo Ry 

150 Toronto Ry
35
$o

100
3$
7$ Detroit Ry

3$

No. of

35 Detroit Ry............
S$ Montreal I ower...
S®
50

5 Montreal Tel..........
135 Dom. Coal Com..

1$
lo
lo N. S. Steel Com.., 

13$ Dom. Steel Com..,
lo
7S
5«>

l*S
»S
lo
$o
3$ Dom. Steel 1‘ref...
30
4

Bank of Mont. New

Molsons Bank..... 
Mont. I'ower Bd»Su,OOO 

3,000 Dom. Iron Uda..M 
I Bank of Montreal..

Ill
HI*
110M
>4
NX
N

Krtoe.

Ry

Wloe.

9ik
95 X

1 $8
"°X
"°X
111
103X
3-X

3>k
3'3i
3i
31
3'
30X
7*
74
74 V
71

15"
150
195

7**
155

50 C. H. k................ ijtH
• • 131X

25 Montre.! Codon.... 12$ 
45 hum. Steel Con)... 30

.. 19*
•• 19X
.. 3°
.. 19S 
.. 29 Ji 

25 110m. Slecl I'ref.... 72 
25 Eastern T’.liijiN kts 4

$0
2oo Twin Clt

I Montreal lower.. , 95
.. 95k

114 IS
5”

550
lo Toronto Ry 
jo “
7$ Toledo Ry............. 31X
23 Dominion Cotton... 48

.. 48k

III 'IS
.. no* 5"

15
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1 to 30 shares, mill tlivre wiim no bld Ht tin* close. Thv hintHi.' ,| n«*r will lie iNiyiiblv on 1 Ht of May. mid the st«s-k 
!■ IK»"
.•mini- imli instant show mi Increaae of fft.773.M3, a* fol­
low*

• Iling ex-dlvldeiiil. The earnings for the week sole* were lunde at 117.

Increase. 
$1,60s.4f, 

1,109.12
<1- II
636 6s 
630.83 
616.0.1 
524.27

16,166.44
6.250.75
6,093.68
6,708.47
5,777.20
5.681.05
6,102.22

Su lay.,«.•••..
M- lay...............
Tnrwlay.............
\N««.lue* day.....
Tli irsday...........
Kri'lay...........
Saturday...............

• a a

The - losing bid for Toronto Railway wit* 111. a gain 
<if lull point* for the week on transaction* totalling 7Ô1 
•Imr-■* I lie recent earning* have lieeu allowing heavy 
gnln> ihose for the week «‘tiding 18th Instant showing an 
Ilirrt'iiM' of $10.ft7a*i.34, a* follow*:—

Increase. 
$1,120.08 
1,137.4! 
1,9'6.20 
2,127.58 
1,493 86 
1,201.29 
1,009.88

$1,121.10
6,201.48
6.410.20
6.396.20 
6,932.40 
5,707.22 
6,622.63

Sun lay........
Monday..**

Wcilnoday. 
Thursday... 
Friday .... 
Sul unlay...

Twin City has lN*eii active this week, ami 4.<184 shares 
wi-ro involusl in the trailing. Tin* closing hid wit* 1 137k, 
a gain of 27k point* ov«»r hint week's closing <|Uotatlon. 
The «‘Hillings for the sis-oml week of April show an lu­
mas. „f $16.112.30.

The traiiHit«‘tl«!iiH in Detroit this w«»«‘k totalled mi2 
slum1' anil I Im» «-losing hid was 81%, a gain of 3% points 
fur l In- week.

In I'oleilo Railway 2.*io slum's «-hangeil hands, tin* last 
miles lieing him ill* at 32. The «-losing bill was 31. n gain 
•ai «pioiatloii of 5k point for the w«w*k.

A very small business wa* «lom* In R. & <>.. ami tr.i 
sharo in all <-hang<‘«l hands. The «-losing bill was 03. a 
nominal loss «if 1 point on «imitation for th«* week.

Montreal r«iw«*r lias Mtreiigtlicn«*d materially ami «-los«‘.| 
with OTii, bhl, a gain of 1% points on transact hut* of 17s
shares.

The I »oiii In Ion 8tee| Blocks have all lN*en stronger, tin* 
«•lowing lad f«ir Steel Common living 31. a gain «if 4-\ 
iN.inis for the w«*ek. The *t«*-k t«iuvh«*d 32 to-day. hit! 
ha* since reachsl. The traUiUK'ttoliw for the w«*«*k totallcil 
8.3üîi shar«*w. The l'r«*ferre«l also show* a satl*fa«*tor> 
giiin and -IomsI with 71 ldd, an advance of 7% |Hilnts 
over lad w«*ek'* closing i|iwitall<ut on wale* «if 721 shares. 
Ihe hu-im-SH in tin* Bonds t«italle«l fill.im ami the «-losing 
•‘Id whs tn>. a gain of 1% ihiIius f«ir the week.

Vo a Si-otia 8t«-«‘l < *«1111111011 sold Up t«i KMI4 this 
nig ami tin* last sales to «lay were made at RK1%. The 
ebisiii^ Mil was 11125k. » K»ln mi quotation of r»5fc |Hilnts 
|*»ims i..r the W«*ek on Iniimnétions Involving .Mo shares.

morn*

Ikiimnioii Coal t'«uiiiimii «-loseil with 1011% bhl, a gain of 
IS i'-‘inis uwr last week'* «-losing bid on transactions of 
122» uivs. The will's In* tin- Preferr«*d Stink ainiuiitlisl

Per cent.
6Call money in Montreal... 

Call money in New York 
Call money in London.... 
Bank of hngland rate...,
OoMOil.............................
Demand Sterling............
60 days’ Sight Sterling...

1;i iu 3 
:i to 3

N

• • •

Thursday, p ut., April 23, 1WCI.

The market to-ilay was firm but not Very aetlve. IHuuIn 
Ion Steel Common, however, reacted quite sharply. 
After w|ietllng at 315k. It wold down to 2b5k mid «'losi-il at 
2b% bld. C. I*. R. <»pen«*d this moniiiig at 13354 mid sold 
«lown to 1325k. closing with 13254 Bid. Twin City was 
quite aetlve and after opening at 111% touvhed 
1137k, «'losing with 113% bid. T\>ront«i Railway was fair- 
lv linn, but al*o react «s I fractionally from the highest of 
the «lay. «-losing at 110 ldd. Detroit last sales were Hindi- 
at M3%. Dominion Iron l‘n'f«'rre«l was firm ami s«dd at 
72 ami 73, the last sale* Is'lng made at 72, ami the Honda 
«-loseil with 78 bhl. offered at 80. Montreal Power sold 
at 115% In the imirtilng. ami the last sales t«Mlay were 
made at Hft%. ami the stoek dosed with Uft% bhl. There 
was a falrlytlrui undertone to the market, but money rate* 
are um-lmiigeil ami sttpplh** are yet llmihil.

MONTREAL STOCK EXCHANGE SALES
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The pros» traffic earning» of the Grand Trunk, 
Canadian I'acific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for tçot and 1902, were as 
follows :

Toronto Street Railway.
1901.

$ >37,13$
>«*,133 
141,681 
>3*.947 
•45,59$
131.166 
162,471 
■65,165 
195,689 
>5S,i$o 
15IV033 
169,610

190».
,965 3,.'4i 3*.>6$

... 18,674 31,030 40,478
Twin 1 itv Rapid Transit Company,

1901. 1901 1903. iK,
#234,446 #170,165 #310,084 fw,sw 

113,884 143,150 180,947 
240,637 177,57$
230,454 161456 
149,863 295,153 
276,614 308,131 
188,336 335,715 
181,214 3»',841 
306470 337.965 
1*9,>93 301,634 
166,800 307,756 
192,576 319,686

1901. 1901. 1903. |«
56,911 62,510
53,288 59,523

Halifax Electric Tramway Co., Ltd.
Railwsy Receipt».

1901
. 19.544
, 8,042

944*
. 9.37 •

9,467
• >1.339
. >4,104
. >6,330
. >6,547 >7.494
. 11,581 111,382

9.675
I 10,645 11407

1901. 190a. 1903. let.
1,178 1,351 1460 108

. 2,155 I,»8? 1,680 393
Lighting Receipt».

1901
$10,716 

94>*
8.391 
8,091
7.391 
6,593 
6,73»
tie8,960 

11.689
12,870 I!
14.104 15,7

Month. 190t.
$ 111,657 

109,512 
114.499 
113,006 
117,961
138,154
149,63' 
'53.4*1 
160431 
1$1,SI4 
130,616 
145.39* 

Weekending. 1901.

inciewe

>8,306

>903.
$ 161,938 

146,539
January... 
h etiruar)., 
March ... 
April. ... 
Ma, ....
Jane..........
Jely. ... 
A ugutt.. . 
Sept ember. 
October.., 
November. 
December.

(iBANn Trvnr Railway.
1901. 1901.

Much 3................. $6,633,54* $6,835,777 $8,034,269 $1,198,49!

Ittctease 

116,054

«ear to date. 1903.

*9<>3 li-crea*
<*13
*44l

W eek ending. *9<>3.
637,9*0
671,1*7

190*. 
546,7<9 
555-073

1901.
5J*#I24 
59°,342

Canadian Pacimc Railway.
1901.

$6,500,000 $7,892,000 $9,515^00 $l,bVJ,«K*)

April 7. 10April 7 1414

Month,
Year to date. 1902. 190J.

Y ebruary 
March... 
April 
May.....

Match 31
„ 37,797

3*7i*39 4 "1*64
(.BOSS Tbaffic Kabnings

1901.
648,100 
611,000
Nbt Tbaffic Earnings.

Increase
lOl.OQo
205,OC0

U eek ending
April 7..........

190a.
7*9,000
7<>4,oOo

1903.
830,000
909,000

June,
July.■ 4
Severn tier 
October.. 
November 
December,

Inc.Month.
January.,
F el wary,
Match.................. 94»,33$
A|«l...................... 1,180,808 1,291,706
May..................... 1,010,284 1,166,892
June.................................. . 846,737
July........................ 14095.867 1,175.711
................................... . '.362,101

1*35 *.73* '410,755
1.467,039 1,6.6,134
14403178 1,558,140
1,568,691 1,672,441

1901. 1902.
$ 648,196 $820461 

610,680 674,361
1.051,915

1903. 
$ 916,771 

742,741
#96.310

68,380
Week ending.

74,973 >1.463
74,*35 >$,'H

Se 1-tern tier 
October 
November 
Uecemliei

Month. 190a

"St
9,761

10,016
ii,n6
11,51*
'4,835
17.177

1903. I».
<10,867 $103

9,311 814
10,'95 434

January 
heimiary 
March 
April ..Total 13.760,574 14,651,155
MetDuluth, South Shore >■ Atlantic. 

1901.
44,76$
47. >79 
49447 
59.8JO

Jane
JulyIncreaseWeek ending. 

March 7............
*9°V1901.

40,834
49,186
47.774
66,953

46,824 
53 'I'
$4,000
71407

Augu.t... 
September 
October...
No veto 1er 
December

i/>59
5,941'4
4.753 
'«.577

11
9.9473'

Winnipeg Street Railway.
1901.

$3*.o6o
17.31$
17484
26,711 
•7.738 
18,630 
41,701 
31,831 
3«d>77 
33.0*4 
40,138 
45.931

Week ending.
1903. 1 nervine

#44,51$ $'145$
April 7Month. 1901.

$•*.333 
«4,779 
ai.iai 
19,641
*0,992 
13.917
13,112 
*0,012 
*5,594 
•6,504 
3'.$'* 
3*,7»o

'4
'"ebruary 
March.. 
April... 
May....

1902 
11.969 

9,5*9 $l'.9»4
9,107 10,513
9/3*6
8403
7.055HÛ
9.139

11.5»*k

I DC19^3
anuary. 
ebruaryJ.u« }1, 9> 

1,316July...
August 
September
October ........
November........
December.......... .

March..........
April .................
May..................
fi*..-™-:

AuguM...............
September........
October........ ...
November........»
IVeemlwr .....

Montiral Strrrt Railway.

1903.
$ 168,8*2

>39.0*5 
168,987

$>$.$o*
6,906

14,093

Month. 
1anuary... 
February.. 
March.... 
April.........

IfOl.
$ I4»,B86

190a.
$ >53.374 

1 «6,999 13*.159
140,870 154,895
144,1*1 >5»,5*5
160,611 173,902
180,370 181,875
>77.583 194,>94
>79.$86 195,610
181,584 189,150
164,17$ >79433
>53.5*» 170,834
> 56.71> >73.041

1901. 
35.614 
34,010

Havana Electric Railway Co.

•♦.♦03
Month. 190s.

1*7.597
87/114

>01,951

1901.
13,187
*3.7*7
*2,743

1903.M.y
f“ t102,000 

104,647 
1*0389

Jan.
*7*633
•1,437

Feb. .............
March.............

Week ending 
April 6.......

August ...
September. 
October... 
November. 
Uecemtw.

Week ending.

4.1.1
4.613
5*97*

*903-
3SS

•4
*8,71$20

а. 190
б, 238

1903.
37.8o4
40,248

1901.
31497
33.918

April 7
t Sp.nl». RUvW.>4

—
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:43 378 to 
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1,776,333 36.80
*>10.000 31.38
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1,300.000 60 IN)

60,000 18.71
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1,600.00b 
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800,013 300,013 176,000
6,000,000 6,000,000 2.700.M0 48.00
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Do toolWhenAl Where I niereet payableROM DP. due

11 Jas.11 Jely

* Api. I Oei. 
1 May 1 Not.

net.
I Boa. 
I Jaly

I Jaa 1 July

US!

I Api. 
1 Oei.

| NewYeifc or Loedoe............... ..

Reek of Montreal, M noir eel .......
Msrehaau Beak of Can.. Montreal

Beak of Moauos I, Montreal. 
Beak of Montre*!, Montreal

1 A pi., 1996 
May, 1B1T

I Moh.,
I Jaa., I»l«

1 Jalj.lMP

1 Jaa., IP It 
Apl., 1911.

Otmmeirlal • able SSKt-:*::::
ijmmUae. UoWed ouoa Oo.

Canada Paper Oo............

Kell Telephone Oo ...................
Inwwlalna final Oo ....................

ton

1

1 Jaa

IWft1 .jno.ono
9,704.800

» NM.aOO

• 8,000/100

I 000,000 I Jaa. 
844*00 I Apl. 

1*00*00

'ZSR
301,000
mjm 

1*00*00 
2.800*00 
1,000,000

m*to
A 180,000
• 678.000

0 o*oe 1 
2*00.068

340,001)
I *i«.oon

3,1k8,0U0 I I Jan. 
4.000,000 1 Jan.

1013
lUWOBflO

Bank of Montreal, Montréal....■ imnlaloa Iron A Steel Oo................

Bk. of N.Votia., Hal. or Montreal«alitai Tramway Oo 
ttlenwlonlal Ooal Oo 
lenroatlde l*nlp ...., 
Monlmnreeev Uotl_ 
Montreal (4M Vo ... 1 Jaa- I Jaly Oompaay’r OSes Montreal. ! i .ia'ly, l#i

iRn.
I May 
1 Jan.
I June

I Moh

I 8«P
1 *n«.
1 Noe. 
I July 
I Dee

Apl. ÎÎ2Ï
May I Noe. 
Jaa. I Jaly

10 Feb «1 Aap-

I Jaly 
I Jaly 
I July 
I July 
I July

I meh., 1000 « 4 ue.. 100. 
I May. 10B

I Jaly, 1031. 
1 June, 1882

lMeh.,1919
Oek, 1014

Kg; 15!
II Aug 1021

Montreal Street Ry.Oo ... I Bank of Moatraal, Ixmdon.Rag.

Montreal ... 
, Hallfai or Bank 
In. MoVlorTVato

i
1 Union Baak 
j of Nora Seot^l 
Bank of Montreal, Montreal .

Nona Scotia Steel A Coal Oo 
OgllrleHoer Mille Vo ....

Kiebelleu A Ont. Nae Oo. 
Keynl RleetrleOo*..................

Montreal nod Ixmdoa......................
Bk of Moatraal. Moot’l or London 
Baak of Montreal. St. Joha,N.B. 
j Baak of Seotlaad. London

1
.............. 1

i

Wladeor Hurl...............
Wiaalpee Klee Street Railway.
Toledo Ky. A Light Co.............

I Jan
I Jan 
I Jan.

Wladeor Motel, Montreal ... 8 laly, 1011 
1 Jaa. 10». 
I July. 1012 
1 Jaly, 1900 
I Jaly, 1000

♦♦

CANADA FURNITURE MANUFACTURERS, LiniM
- TORONTOHead Office

OFFICE FURNITURE
«I MANrrACTVBK AH I'KKQCALLKU LIKE OF . .

KOLLTOr DESKS,
FLATTOP DEHKN,

TYPE WHITE* DENHH,jvsssr OFFICE AND D1KECTOKS’ TABLES
AKNCHA1KS,

T1LTEKH,
TYPEWRITER CHAIKN,

OFFICE STOOLS
we ARK THK SOLE MAKERS IN THE DOMINION OF THE

“MACBY” Sectional Bookcase
Thi. Hoohew 00mbin., in tb. hifhmt lirgrr.

-------OONVENICNOC, BEAUTY, SIMPLICITY —

WF. SELL ONLY TV THE TKADE.

INSIST OH SUING THEM.GUN GOODS IN STOCK.1 LSI

BABCOCK & WILCOX, Limited. Ne!,!lslVl±us^8ld«
BOILERSTHE BABCOCK dk WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
ssno roe fantioulans and fniobs.

Great Durability, Perfect Safety
TONONTO orrios, 114 KINO ST. WEST

!h
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 8 8>

8 j 1
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Ilnlnm-e carried to Fund*

1751 «00 12 01751.600 12 «

BALANCE SHEET.
ASSOIS.LIABILITIES.

C *. d.
iiVapihil Account 160,000 Slmrvs of £2o

«‘itch. £2 |M»r Slum» paid......................
Kami* from la*t year'* Aect. £8W,P14 It « 
Hal of Hevenae AcvL. 1662 82.8:17 5 :t

Hit 11 way and oilier imiicnture*. Bond*
St«Nk* and Share*............... . • ■

For«*lgn State ami .Municipal Bond*.............. 117.7XU 17 0
Fuite»! State* ilovernnieni Heeiirltle*..
< 'olonlal t government Sccurlile*......................
Foreign tlovemnient Sccitrlth** ....
Brltlnli Hallway ami olltiT Stock* ami

Share*..................................................................
! Bttlhllng*. Fliruimre and Laml....................

2HtMiu o o
2:w.sii6 12 2

.72.774 10 5
51.501 7 10 
10.5:to lit 1841.751 s :t

V.mi Final I»lv. £ lo.ooo o o 
lmrj Interim <lo lo.ooo o o 
lut. «ut Bond*. 17.0HK is 

: to,015 15 
7oo o

5.210 12

:t2,005 5 O a----- 22.005 5 o 0818.756 3 :t Mortgag»**Lcm-ral ICewrve Fttml*.. .
I Inter»**! aeertietl. not yet rendvaldc.. 

518,756 a a ! Balance* at llortie ami Foreign Bmndie*
1 and Ageticle*..............

Balance of Kclii*urnii«*c Account* with
other rompante*..............................................

t tut*tnmling Premium*.............. ...............
<*a*lt in hand and Iwlam*e of Current and

Iie|*»*lt Account* at Banker*................
Bill* Heoelvnlde..............................................

O

87.211 0 0Sundry Bond*, rtKlceninhle 11*46: — 
‘Tinte* Mutual” lo p.c Bond*.

8»*ri»** A..............................
“Vamlirldge” 10 p.c. Boml*.

S»Tle* B.......................................
"Sprinkler” 10 p.c. Boml*. 

Ken»** C....................................

28.620 lo
40,000 18

I10.000 O 0 a
0.052 lo o

25,173 2 0
1.025 I alo.ooo o o

Kedenipt ion Fund. Seveu annual In 
Mtulmcnta.. ...................................................

20.052 lo o

:i 4oo o o

552.108 18 :t
81.282 18 O
8.825 10 2 
2.750 15 0 
00.12:1 11 8 

40.000 o o

UntMiamllng I,»»**»** 
Other Llaldlltle* . 
Hill* Faya hie .. . .

luvcMtmeiit Account...............
I«ooti from Banker* on “American" A**«•!*

In»

L 745 001 17 10C745.001 17 10

—
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Bssurance
CompanyCbe ftlancbcstcr

Report of the Directors
Tl... I tlrevtora I teg to reiHirt the following résulta of the Ilireftorx heg to |xilnt out Hint the ratio of reserve fiimlx

......... operations flaring the yenr 1lNi2:- to liretnlimix Iihx Inereiixeil fill |x-r wilt., while the l>r»i«>r-
l-reinluiiuf amounted to tWJ.lKht 12x. 8.I.. u tlott of total ftuulx to |ireinlnmx Imx Improved to per wnt.

„f twilia :ix. ltd. tiix.il the prwvdllig yenr. flue For the half year enillng :ilxt lift.... . the lilrwtorx
ilffiinlttiiiiieiK of Imxlnexx In itnprontahle lleltlx reeotninenil a IHvlilelnl of Twro Shilling. |>er Shave free

Lriri.fl Iff at the laxt Annual Meeting of Sharelnthlerx. of Income lax. laiyaltle on the St It April which. with
w Ineurnxl were £442. TIM t4x. 4tl., or not |«r the Interim IMvIdeud pa If I In Sepleuilter. will make a dls-

,’,f the net premium., and the working expenxex. In Irlliutlftn f.f to per ffilt, fftr the year ....
I,i,.. ..mnulxxlonx, were L27I.HIM :tx. 1ml. Owing lo the retirement of Mr. I. Itarlinm foxier from,

owing Iff the flim. ulty of ftinnlng neenrate extlniulex the Chair, the lilretiorx have elected Mr. I.eorgc Iteynohlx
r.,r anxettled elHlmx on the Aeehtent Imxlnexx, Ineurnxl 1 lav lex ax Chairman tff the Hoard.
„ri„f m llx xale. a further mini of £1 lilt lix. til. Imx lanl The IHreetorx retiring liy rotation are Mexxrx. .Iiilin !.. 
„ I„. pnivldixl III the annexed ueeonut. Itlrkett. K. Timtal ltnuulharxt and l>. H. lilynn. who are
The Credit Balauw ou the Hevenue Ai'ixnuil lx C:t2,KI7 ellgilile amt offer III...... xelvex for réélection.

, .,,, „f whleh £22.tMKl Ax. lx alixorlaxl liy the I livid.....I The Auilltorx retire from office. ax tixual. Imt are eligible.
io Shareholders aud Interext on Honda. Unix leaving and offer theiiixelvrx for re-eleelloii.
£USI" iw Ail. to tie ailihxl to the Kexerve liinda. The IHreetorx nvknowiixlge. with iiiueli appreciation.

While the actual fire trading xurplux for the year the xervteea rendered liy I he I'nlteil States Truxteex. anil
.bffwn liy the Hevenue Account lx U.VMo 14x. ikl.. the liy the vnrluux Iteprexentntlvex of the Company at I...... ..
Acvxmiat lx entitled to lie credited with at leant one-third olid abroad, 
nf tin- reduction In prenilimix on neixnmt of the xnmller 
reserve nx|ulml against Ihilillitlex on current Insurances 
Couxeipaiitly, the real underwriting prollt on the year Is 
not less than, any, £47.<«m. anil as llhlxtratllig this the

Till' Net

The

By Order of tin* 1 lourd.
Il S MALI, ITT.

Mu nager.
Manchester. 17th March. 11881.

REVENUE ACCOUNT.
KXI'KNIMTI H FINVUMK.

L * «I. 

412.764 14 47:42.666 12 h Fire Lo**c* I’m hi mid OutHtii tiding. .
I Agent*' Com mi** hi it* mid Kxpvn*»»* . . 141.752 6 8

Management Kxpen*e* lleml Oltlee and
Home and Foreign Bntm-he*...............

Home. Foridgit mid <‘olonlal State Tax»**..
Accldeut Claim* iut<l«*r-c*tlmatc«l . . .

L
Net l ire l’rcinJum*........................................
Interest mid Dividend*.....................................
l'rvttt on Securltle* r«»alJr.e»l. after »le- 

duetlng amount* written off U»»lger 
value of VouiiMiuy * propcrtle*..

13 808 ip

118.645 IP P 
14,405 14 5 

1.173 P 1
4,861 O P

.8
5l!
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Whieon, Topeka A Hants fa. Profd
Baltimore A Ohio ...................... ...............
Haltlmore A < Hilo, Prefd ...........

A

d Traaalt Co ...•uotlya Rapli- 
••la Bonteern 

Oalral of New J
i ’anadta PaelBo................
< b«wapeak • A Ohio &

5KÜS
ê<>tV ». •«

rob. I». *03 
Jan 2, *03

y

Chicago A Alton ...................... ...............................

filKSfitSL»»'
Chi«M«. »l Ihml.Mliie â umBbs ......................
CbtMfU â North WWMri. ............... ...................
CblMgoTerm. Tiw» .......................................
Ckleag» Term. Trane., Prof d ...............................

Cleveland,OMolaaatLCMeago A 8t. LooiA....
Cleveland, l«oraln A Wheeling, 1‘reTd ..........
Colorado Fuel and Iron................. ........................
Colorado Hoalhern ..........
Commercial treble ............

I lot roll Boatbern, Com.
do. Prord

I lolaware A Hud»* Canal ...............

,HUm?i}£iASKTsa*:::::.

3
>1

«

:
h

Mar. 2, *03 

Apr. 16,-ii 

Jan!' vie

2

Ü
*1

JussisÜ
Jan. 16, *03

PelV. ' », ;ôo
h44.34fl.Ml

IIjMM»
112,280,700
42.800.I0U
16*00,000

lien ear A Klo llraade, PreTd...........
llulath, B. ». A Atlantic

BlMtird 

82SSK&»-“.v;
Iowa Central, Com ..............

do PreTd ........
Cake Erie A Weetera .......

uiLmïs bibWii.".’.*.'.'.
Manhattan Hr....... ...............
Metropolitan Btreet Ky 
Mealeaa Central...........

ii
Jan. 10, *03 
Mar. 2, *03'I10.421 ,«W 

7V.2UU.UU0 
8.6S2.9U0 
6,073,100 

lljMUjUOO

12,000,1®"
M.IMU/IUU
4N,nv,ouu
a2,o»,ooo
47.M3.1UU

6*00,000

Mar. 2, *90 
reb 9, 03 
Jan. 2. 03 
Apr. 15. *00

1

Jan. 16, *08
istAftOTâ-j............
SSïïS: ï^s: : ÎS2. p.^ :....... : : S55
Mlmourt PaetSe .........................................~............ 70*40.100
National K.K. of Ma.leo. ....................................... ,MM5

K ..r prer>| ; ••££
do. do. 2nd Pref'd........ II/MM*»

Tork.C____

Ï^A^SSSUrd:-.::::::.
PenneyIvante K.K...............
PeelAe Mall............................................

k2£m. »~««J c™r.i.....................
Kaak Intend ..........................................

KÜÜSflàïiiiïi* .... 

ftttSSSRSria-niri"..
si. Uouua loaifcMSni.CDs^

Ju ■ », 1» 

Apr.’ Ü, *0 3

as-.'tï 

ns. rz
MV.'Ww

Jan IS, I# 
Mar. I, *Ut

Mar. 1. to 
Mar. 1,113

6*. 113,800 
M.0U0.UUU 
23 *00,000 

... JU2.178.460
JU.0U0.UU0

M.9UU.UUU
i njmjm 

«2*00*00 
118.728.000 
4.2W.100 
1.300,800

27,307.800
14.277.000
ie.eou.ouo
JO/RWjOOO 
I* ,382,100

... 119,900,000
38,700*000 

V,W.00U 10.000,000 
15,0102)00

104.042. i
W*M.TUU

.IflU.tW.U»'
àAu.uuo,aei
*.uuo.**>

Ontario and WeeternNee

3
H

2
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Toledo, 01. U'ute A Western

Twin City Ka|dd Trauelt............
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Pfefit Ü Prb. 14, *3

Apr. 1,1)3 
Apr 1,03 
l*ec jo, IB 
Mar. JO. *03

1
2............

Va aah Pre'd............ jikisT*»ÜSS'jM
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Reservist for outstanding
Lire < luihim.................. c Kt.mil

Reserved for outstanding 
Fire rial ma ..

Reserved for outstanding
Dividend*.....................

Reserved for uutHtamling 
Accrued Expenses ami 
Commission....

Reserved tor outMtaiulliig
Hills rayalilv..............

Itr Assurance I'reintuins

7

.. 116,606 4

7115 0 0

20,608 8 8

6.226 16 »

Imperial l.ifv Assurance Tumi....................£2,400.862 1.» W
207,006 1 8 

2,120.104 lit II

70.IIUU I) 0
374.84b 1 10 

£10.677.216 4 7

Leuarlinid. Investment ami (ieiierul Fund
Fire Insurance I’uml......................................
special Reserve fur Fnexplred Hlnk» ou 

closed Imperial !• in* AvvoiiuIh .. .. 
I'rollt ami Luna Account................................

1JW 0 11 
1,446 IK II 

TMB IS o 
300 0 4 

8.080 11 2

I'lipaUI..........................
Interval raid In Ad va nee 
l*rmna. ItiM m Advsnce. 
Outstanding Aevld’t. t'lalniH 
Sundry Créditons...............

2 42.261 4 :t

4: lo.mo.4tld m inTotal

l>tV11>EN11 ON 8IIAHK VAI'ITAI,.

Tbc IHni’tom have reaolvesi on declaring a Dividend 
of £ IHH.260 for the year ltaiKft. being Hh. per alia re on 
106.026 Hharve.

An liilerlin lOvhleml of 4a. per aha re waa paid on the 
.'dh January la ut. and a further 4a. per aha re will lie pay­
able on and after the 4th July next.

After deducting the amount of IMvIdeml declared for 
lho6, there will remain on I'rollt and l.oaa Account a bal­
ance of £lMH,6bb la. UNI. to be carrlnl forward.

KXVKKl'TS FROM RKI'ORT
Var V.I02. aiibmltted to the Sharehohlera at the | 

iiknkhal Doubt, held at the Head Office o!
, In Bartholomew Kane, In the VIly of 
Wkonkmday, the 8th day of April, at 12

lor the
A>M
tin Voni|mn> 
London, en
u clock 1,1 ||,M>n-

FIltK ACCOUNT.
Fire Vremlum Ineoiiie (which d«s*s milThe net

Include premiums In r«»s|*oct of the closed aceoimtal 
anaoiuted to £b2b,UU0 la. 4d. for the year, and the 
,4MUll> |i.iid and oiitatamllug to £466.600 2a. od. Tltla 
-j includea the loaaea tliciirml 111 1002 (except the losses 

llU the . luaetl accounta) under Imperial I'ollcle* In force 
mi the M January In that year, whether the ITeiiiluma on 
„u«|i I'idiclea were brought Into the lbo2 Account, or had 
tHTli m« lulled 111 the IMPERIAL Account Indore the truiiafer 
to the Ai HAM'K.

After deducting Irrecoverable Agency bn la nee* ( £4H|
Inii ltd i. Voininiatiou and Expen*e* of Maiuigeiueiit 
amounting t«» £181,214 Oa. Id., there remained nu Under­
writing rrottt of 1170.616 17a. 6il. on the account, t » 
which ha a to In* added Intereal ( leas Income tax) ou the 
Capital, Fin» Inaura Dee Fund and Vrotit and l*»ss Account, 
limiting a total protit of £2UU,8MP 16a. «kl. for the year.

The l ire Loaaea amounted to £40 Ida. 6d. per cent, of 
the net premium*; the Expense* of Management, includ­
ing t’oiimtleelon and Irrecoverable Agency balances, to 
i;u 17s ikl. |a*r cent., leaving an Underwriting I'rollt of 
£1* Oh. 3d lier cent.

rim Fire Inauraiiee Filnd (Including £1.202,772 Da. (hi. 
transferred from the Imperial Fire Office) n mounted 
to 12120.104 16a. lid. and the balance of I'rollt and 
l aw* Account to £674.841) la. Khl.

mini

FUNDS.
The Funda of the Company on the 61 at Deeemlier, 11102. 

h h per l ivtieral lia la lice Sheet, stood hh follows 
I'll III Up Capital..
Idle Assurance Fund 
Annuity Fund.............

£ 706.026 0 0 
6.764.860 16 6

.»67.lliHI 16 II

FIRE ACCOUNT.

£ ». d. £ a. d £ a. <1. £ a (1.
Amount of Fire Inaiirnuce 

Fund at the tiegtnnlug
of the year....................

Transferred from Im­
perial Fire I'urehnae 
Arc amt..............................

Losses by Fire, lesa re- 
eoverlea under re-lit
aura lice*..........................

Kx|*euscs of Manageineiil
Commisalon......................
Itad Debts..........................
Underwriting I'rollt on 

the Year’s Account. . 
Interest (leas Income 

Tax) oil Fire Insur­
ance Fund................

806.602 4 11 4.6.6,600 2 O 
180,782 Id 1 
146,000 1.6 Hi 

181 10 II1.202.772 0 I)
— 2.120,104 1.6 II

Premiums received after 
deduction of re-tll- 
aiiranee I'remliiiua ..

Interest and Dividends 
<»ii Investments.. ..

I a-** Income Tax...............

170.616 17 6
11211,000 »

06.180 6 11
100.410 8 3 

6.260 4 4 Transferred to I'rollt and
laws Account..............

Amount of Fire lusiir 
auce Fund at the 
end of the Year, as 
per Ita lance 
No. 6...............

06.180 6 II 206.606 4

Sheet
•2.120,101 16 11

£3 151 343 10 2 13 161 343 10 2

*TI‘" amount niptlm! to cover ntiexplred risks at the end of the year, calculated at 4o per cent, of the year’s 
premium Invoinela £672.000. which la less than the amount re<|tilml on the name Iwisls to cover iinexplred 
ri»ks at Hie lN‘glnnlng of the year.

__
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l’ltUKIT AND I.OKH AIVOVXT. 

t H. if.
143.t**» •) 0 Dividend to Shareholders.. ..

Income Tux (excluding Income Tux on In­
tercut 11 ml 011 Divhlcud* from Invest­
ment*)..................................................................

Cost of lueorimrnting the <'om|uiny under 
the rompante* Act*. 1862 to 11*ki. in­
cluding Slump I Mit y on Capital...............

Espouse* Incidental to the transfer of the 
l nderlaklng* of the lm|H‘rlHl Life and 
Fire (lltlees to the Compiiuy, Ineluding 
Commutation of Salaries. Stamp Duty
on Agreement*, etc........................................

(’out of Structural Alteration* In the (’uni- 
I mi ny * premise* at home ami abroad.. 

Balance an |mt Balance Sheet......................

£ ». d. t «.H£ ». d.
Balance of List tear a AveotlUt.. 
Transferred from lm|Mertal Life (lithe 

Shareliuldcm' Fund ..
Tausferml from lm|M*rhil

Fund. laHiig amount reserved for Di­
vidend on 1*7.:*m New Shari** In the

0 0

. 175,228 7 in
U.S.,11 5 yFire I llllce

13,175 v 075.01*1 U oyear liwrj .. . ....................................... •
Transferred from l ire Account, l*elng I n 

denvriling Profil oil the tear M Account 
Including Interest (le** Immune Tax)
mi the Fin* Insurance Fund..................... 205,505

I lit ere*! and Dividend* on 
Investment* not carrleil 
to other Account* . . .. £33.11*1 1 o 

1.721 S Id

1 4
85,121 1* ?

21». 1*7 PI 4 
374.Mii 1 piLc*h Income Tax. .

31,384 12 2
t0»a Us 1 4L 690 118 1 4

UKXKKAI. BALANVK KI1KBT OK TIIK AU.IANVK AS8VHANCK COMPANY, Limited. 
ox THF. 31ht Dkckmhkh. liar.*.

Ih with thr Fovaril HtmkdvLB of "Tkr Ufr Atsuramr rum/mm In’ Art, 1870."

ASSETS.LIABILITIES.
a. d.

Mortgage* on Property within the United
Kingdom...........................................................

Mortgage* on ITujieriy »ut of the United
Kingdom .. .................................

Loan* ou Life I'oliele*..........................
Investment» (at ledger value*) In:

ItritlHh (iovernment Securities..
Indian and Colonial Securltlea..

• Foreign (iovernment Securities,.
Hallway and other Deltentnre* and De- 

Imnture Shn-k* ..
Hallway and other Stock* and Share*

(Preference and Ordinary)................. 1.haunt ir, v
Bank of England Stock.. *.................... 119.075 6 3
Bank of Ireland Stock .. ................ 17.975 0 I)
8.5IH» Alliance A**nrnnee Company, Li­

mited., Original Share*...........................
Bank Preference Share* (fully paid up)

and Stock......................................................
Life Intercut» and Hevendoti*................
lionne Properly and lirouud lient*
Landed Pro|**rty.........................................

Loan* to Connue», Town* and Vuloua ou 
the Security of Hate* and l*roperty..

Loan* on the Security of lient Charge*. .
Loan* on Delieiiture*, Stock*. Share* and 

oil Life Itevendoimry and other Inter-
este In Property.............................................

1 »cpo*it* with Snndry Bank* and with
Trtkit Company..............................................

Loan* on Per*oiuil Security, coupled with
Life Pollcle*....................................................

Agents’ Balance* and BaInn.-es due from
other Office*.............

OiitKtandlng Premium*
OutMtaiidlng lntere*t and Dividend* . .

£ £ ». d.£ ». d.
Authorised Capital £5.25t».(«*l. consisting of 

25n.i**» Original Share of £2u each, 
and 25o.(**» New Share*; each New 
Share carrying the eauie right to Di­
vidend and A**et* a* each Original 
Share

25o.i**i original Share*
|**lied with £2 4*. 
od |H-r Htiare paid up£55H.(**i 0 o 

215.62.5 New Share*
Iwmetl with £1 (N. 
od. |M*r Mini re fully 
|M«ld

1.800.821 3 U

. .. 163,.'* *2 5 H 

. . . 206,752 15 5

810,378 11 0 
462,si*i ;t n 
(*•2.770 1 5

.. 1.072,783 2 :t

215,625 o o
765,625 o o

(34.375 New Share* remain uiiImmiknI). 
Life A«*uramv Fund .. £3.754X10 15 5 
Annuity Fund .
Imperial A**tiranee Fund. 2.400.832 15 lo

79,350 u 0557.1**1 15 11

4.382 H u 
14*1,709 19 11 
874,168 18 4 

2,148 9 1

— 6.773.573 7 2 
. . .. 2.126.164 13 11Fire liiNtirnuce Fund 

Special llcwerx v for Filial liquidation of 
I iii|mtIm I Fire office CIimmiI Acnuml*. 

Lca*cliold, Investment and (ieiierul Fund 
Profit and Lo** Account..................................

70,(810 o o 
2679**1 1 8 
374.849 1 HI 572 965 II 7 

179,624 17 9
10.377.215 4 7

Claim* under Life polide* 
admitted but not yet 
p*M

Claims muii<iiiim**I but md 
yet admitted, o» lug to 
pn*ir of Death md hav­
ing Imvu f urul*tied. . .,

544.20» 17 8

t :U4.7 41 4 8 24,392 5 «

56,912 9 11

47.120 0 11 . .. 217.575 4 1
32.299 111 9 
11.316 6 7£83.861 5 7

Outstanding Fire lxiese*. 115,565 111 4 
Out «tu luting Dividend*..
OiiMandlng Acrid l. Claim*
He-sesuramv Prem*. uiiiund 
I nt vn«*t | mi Id in advance ..
Premium* ini id In adx ait.-e 
Accnwd Expeii**** and Com-

mlHsloii ............................
Sundry Creditor*................

• Bill* Pa > a Me............................

7U5 O o Cash:
21*» 9 4 

I M • 11 
l 11.5 18 11

793 15 o

In hand ( £2.629 12*. lid.), and on Cur­
rent Aceotllit (£75.462 0*. Id.)..

BUI* Receivable...................................................
Interest and Dividend* Accrued to 31st De- 

cemlN*r. p.srj. but not nx-elvahle until
1903......................................................................

Sundry Debtors....................................................

78091 13 ii 
7.1429 Hi 2

26.508 8 H 
8 680 || 2
3.223 15 4

93.011 6 II
1,523 16 1

242,2.51 4 3

t 10 619 466 8 lO 110 619 466 8 10

JAMES FLBTCI1KH. 
I X BIX x\ | JV<* IHrrrtnr».

Ill ac.rUrtUce with the provlMloii* of the Companion 
\i\ 11**1. I -emit that all pix requirement* a* Auditor 
have Mi ll complied with, and I report in the Mhandi.dd- 
«»* Huit I have audit.*1 the a Live Bala mi- Sheet and the 
several n «-count * iucoi|*.rai.*l therein, together with the 
vouchers relating thereto, in my opinion Hie Balance 
Sheet is pniwrly drawn up mi a* to exhibit a trie* and

Company* affair* a* 
The Audit has In

HOTIISt'IIILD. 
It. LEWIS.

<’hair man.
Oestre J Vioimz# 

eluded verification of the Bank Balnm-e*. lns|MM>t|on of 
the Coui|Miny * Stock*. Share* and D«*ed*. a* well a* tho*e 
held a* Security, excepting such Securities mid iNs-d* a* 
are de|swlteil abroad for which cert ill cate* have lieen pne 
duevd The Funds of tin* lm|*‘rial Life A sear* mi* Com­
pany and the Account* In relation thereto have Imx-ii kept 
In accordance with the Agreement l*‘t ween the two Coia- 
paule* of the 22nd January. 11*12.cvrn* l x lew of the Mate of (he 

•how u b> the I wok* of l he CotU|Ntuy. 
LOSUU*, 21*1 Jferrâ, UPws. 0. L, NICHOLS. F.U.A., A editor.
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FOR OXIA MOI NT OF ONK lY.NXV INIIHI.K» WKF.KI.V
\ fau. If n |H»rKon undertook to |Nty ouv |H»ittty tin* Hrst 
wttk In tin* year. mnl to clotihU» tin* muouut weekly, each 
week of the year, thv obligation in* wouiil lay himself tin 
il«*r would In- mi rant that it could not Ik- dim Imrgvd by 
him. even If he iieenme owner of all tin* gold and other 
nmoles In the world! One |»entiy. or any. two vent*, 
doubled weekly throughout the fifty two week* of one 
year amounts in

Fmiifusioniiai «.it & Vo., patent solicitor*. Van-Mi
.nia I budding, furnish us with the following weekly 
lint of liaient* granted to Vanadlans In the following 

Any further Information may In* readily ob-CMWtri' -
mine, I 1 min them direct. Van aim an Patents W. Stln- 

l.i . k machine. J. Hrisson. wood turning machines.
II |t Walker. automatic railway crossing gates and stm-.k 
giinril' 1 ». T. Hyde, tusk yokes, whittle trees, double 

.1, 1 ». Mclioiinld. digging and loading machine.tree*.
j. .v «icmntlll, curtain display racks. It. Porter. 111111- 
hlmil wire fence weaver and splicer. V. Ijachance, coats 
ami tin* like. F. X. (hignoti, operating mechanism for saw 
mill carriages. O. I ,a tourelle, water heater. It. V. 
Warner, milk «1111*. V. K. I ■yin, lasts. <i. Ilaclne, foim-
Ciiii si....  brushes. NY. Mills, protectors for railway ties.
K. NV Arthur, animal troughs. 8. Belanger, grain drills. 
II. c. Vhanilierland. draft appliance* for *tove*. A. I,. 
Miran. envers for Jars and analogous vessels. .1. Rcimltl 
and .1 o. Weldon, sad Irons. T. 1*0111, telephone systems, 
p. K. Mcltol. lung ami voice develo|H*rs. V. M. Arm 
strung gas burners. <}. Bird, horse s|i«h*s and rolls adapt­
ed essentially for making the same. I*, tinspnrd. drilling 
machines. H. A. Keizer, brick machines. .1. It. Ihiy. and 
II. II Itohlnsou, mount for textile fabrics bearing art sule 
Jert*. It. W. Vogblln, axles. A. II. Vook. V. It. Vook and 
W. II. II'hmI, gales 4ir end jiosts end anchors therefor. 
Amkkh xn I'atfntn V. K. NY. Berford, grain door. II. 
II. ('mike, hot-meal isirtable cabinet. V. It. He l.a 8a- 
hll^rc. child's go-cart or chair. II. Hcrrer. lathe for turn 
lug irregular forms. F. V. Edmonds, single-lantern dis­
solver H. K. Ferguson, display or exhibiting Inix. .1. E.
J. ('milling, cap or cover for laitth** or other closures. V.
K. I In lid, compasses or dividers. F. C. Harris, snow- 
cleartiig machine. A. Johnson and J. V. Crofts, hrhpictlng

WANTED :—Competent Bookkeeper 
for a Fire Insurance office. State age, 
experience and salary expected

Apply : Box 2353 1 ost Office.

No*Ice l* hereby given (bait It 1* the 
lint vit 1 hitt of Tlw <'amt«llttit Hunk 
Commerce. an«l The Halifax Hanking 
(X>miwny t«« apni.v 'to the ttovemor-ln- 
«V»imcll of Canada f«»r «|*in>vul of. an 
agTts-m«‘ii( betw« -a thv s»t«l H»nks, for 
the purchase by t>he <*iimuMnit Hank of 
l'ummenv, of tl. «‘«tire assets «»f Thv 
Halifax Hanking Company.

This notice Is given pursuant t«» 
thm of Th«* Hank Act Ain« n«l 
Act. atnl such application w
mail»* Bft«*r this mettes has 
v«t for at lva*i four week 

ths set M section.

of

urn
puhltsh-
requlrol

hv
aath April. Item.

Oiit'THl Manager.
It. B. WALK Kit 

<’hiih.It.in Hank 
of Commcri *

Il N. W A LI 
(’ashler Halifax Hanking

.ACK,
Company.

nimldtic H. A. 8lmpson. self-feeler for threshing ma 
«'liliii's. J. NVniltlvIl. |Hdv-tlp. 1(. NYclr, clothes cabinet. Solid and ProgressiveIMvmt mis of Life Companies.—a schedule of divi­
dend* paid to the stockholders of various life coni|Minles 
In the Flute* ap|H*ars In "The Insurance Field.*’ 

la the figures given below the surplus accredited to the 
Interstate Life Includes the (Inaranty Fund. Figure* 
ippenring as *tockholders' dividends <>f the Royal Vnlon 
also Include this fund:—

Since its Organization in 18ti9

I The Mutual Ufe of Canada
For 30 yearn THE ONTARIO MUTUAL LIFE

has paid to it* Policyholder* in cash

For Heath daims......................................
For Endowment* and Annuities •
For IHwtitends to 1‘oltcjholders 
For Cash Sunttnler Values to Po.lryholdere

Mds
dlfld.n.U

Capitol.« nii'Oiiy. Surplus. A«lmltte«l

ÆmaLife................ $1,760,000 $3,748,536 $175,000 $03,401,214
21,226 8,346 304,812
42,111 6,000 648,814

410,324 7,000 3,128.684
100,000 73,841,678 7,000 357,114,337
200,000 2,618,004 24,000 30,690,580
600.000 113.619 10,000 3,169,343

H* 111*-....................... 126,000 1,187,703 16,000 14,367,700
Mm*»-..................... 100,000 69,007 7,000 4,136,667
Inl.r Sim.-, Minna 200,000» 160,038 5,814 470,508
Manhattan..............  100,000 1,656,010 16,000 17,191,496
Metropolitan...........  2,000,000 8,363,124 140,000 88,942,171
Missouri Stale.... 100,000 30,278 1,200 250/,59
Nan,.iial Lite and

Trim.....................
Northwestern Life

A Savings...........
Pauli Mutual..,.
Provident Life and

■ • 43,424.681 68
- • #704,463 31

- - ll.177.C61.77
• • #660,670 61

making 95,226,616.22, and it hold* in Surplus ami llvwrve 
for the aecurity of it* policyholder" on 4 and 3} ja r cent. Iiaaia 
$6,424,664.21, being a grand total paid In policyholder* and 
held for their aecurity of $11,650,210.43. Thia Mini largely 
exceed* the total preiiiiimia paid In the Company—the result of 
33 yean*’ operation» ami actual favourable roeulta count in 
life insurance.

American Centra!.. 137,000
Bankers’, Nebraska 100,000
Ispiitahle, Iowa... 100,000
Linkable, NY....
(lernniwia...............
Hanford.................

100,000 60,740 10,000 992,091

100,000 43,772 26,000 1/180,174
500,000 310,832 26,775 6,353,663

R0RERT MELVIN, CEO WECENAST, W. H RIDDELL, 
Manager. StoretaryPresident

Trust.........
Provident Savings.

. 1,900,000 6,317,764
100,000»

........•• 49,221,422
6,974 6,935,472

Pm leu I ml............... 2,000,000 7,521.405 200,000 00,246,339
»uv»l Union........... 100,000 81,764 7,000 866,317
Union Central......... 100,000 4,947,779 10,000 33,925,816
United Sines.........  440,000 166,149 30,800 8,631,632
Washington............  125,000 611,099 8,760 16,544,578

The Equity Fire Insurance Co.,582,617

TORONTO. CANADA.
WM. QR11NWOOD BROWN. Oeoerel Manager.

---- (IF.NF.HAI. AGENTS----
Carson Bros., Montreal.
Fred J. Hollaed, Wlunl£j^•Guaranty fund. ••Company paya stockholders interval on 

«vestment of capital stock.
Faulkner A Co.. Halifax, N 8.. 
W. 8. Holland,Vancouver.

81. John, N. M.
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THE Jtome jCife dissociation
OF CANADA

ISCOBFOBATUD MY SPECIAL ACTS DOMINION PARLIAMENT

Heed OfTioe Home Life Building. Toronto.

Agents Wanted in Unrepresented Districts
Apply to I.T.-OOI. A. PKASKH.

Room 22, Imperial Building, Montreal.
Pre»M™t, 1ION. K. HARCOUKT, M A., K.C.

The Canada Life's new business 

actually paid for in 1902 

was $8,400,000. the larg­

est amount in the Com­

pany’s succ« ssful record of 

56 years.

MmiSfing Dtrsetor A. .1. PATTIS01

CO.THE

THE LOWEST DEATH RATE OF ANY 
COMPANY of the same ago 

not mow much business we can write

but MOW GOOD the BUSINESS, IS OUR AIM.

Good Agents Wanted
Head Office : Toronto.

“O’de t AcoMent Assurance C». In the world."

Railway Passengers 
Assurance Company DAVID FASKEN.

Présidant.
e

HwereUtr?

OFFICES TO EFTOF LONDON, ENGLANDEetabllehed 1840

Capital fully Subscribed 
Paid Up
Claims paid over 
Deposited with Drmlnlcn Covfrnrent

SB,000,000 
1,000.000 

23/ 00,COO 
100,000

i
The suite of Offices with vault*, 

now occupied by

R. WILSON SrUTH, HELDRUH & CO,
STANDARD BU LOINC

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS 157 St. James Street,

Office* * nil ablewill become vacant on Mav I. Kent Moderate, 
for immranee companies lawyer* or accountant*, etc.Bt atnnlng Eualn i ■” G <cd live Agent» wanted In ell 

town» of the Dominion, apply to

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Nanayer and Attorney for Canada.

Apply to

R. WILSON SMITH. MELDIUM 4 CO.

THE UNION LIFE ASSURANCE company.
$1,000,000.CAPITAL

Plans, Lite and Endowment!Premiume from ten cente per month upwarde.
Privilege* Cash Loan* Cash Surrender valuee and Eitended Insurance.

Kino street west. Toronto.

Provident Policies iieued at all agea.

HEAD OFFICE. 113-11

Atlas assurance
COMPANY, LIMITED

♦
THE MAIN FEATURES OF THE COMPANY ARE :

Progress. The Company Commencrd Busmen in th. Reign of George III, and the following flguree show it, record 

AT THE ACCESSION OF
KING GEORGE IV.
KING WILLIAM IV.
QUEEN VICTORIA 
KING EDWARD VII. .

In addition the Company has a Subscribed Capital of Six Million Dollars.

FUNDS.
$ 300.605

3,038.330 
4.575 410 
11.185.405

INCOME.
$ 387,065 

657,11 5 
789.865 

3.500.670

Affording a TOTAL SECURITY for its Policyholders of $17,185.405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HATTHEW C. HIHSHAW, Branch ManagerHead Office for Canada, MONTREAL
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@he jNmtign 4'auk of Canada.tASTERN TOWNSHIPS BANK
(liTABUMlB 1869). II FA 1> OFilCF............................................

uimrai. iha>a«.fk> orntr, . . nonikfal

Capital Authcriicd 
Capital Paid Up 
Reserve Fund

TORONTO
Capital paid up, 11.989.390

oi.ioo.ooo
Board of Directors : . . S2.CCO.CCO 00

. . I.SflC.CCO CO
. . . 27 I.CCO CO

Frétillent
Kathan

HBASB. Vtc# 
BVKBa. C. It.

F RESIDENT i II. S. HOLT, K.Ng.
VICE-PRESIDENTS i

HANDOI.I'll MACDONALD, F.»y. JAM KM ('AHltt TIIFKS, Kay.
DIRECTORS.

A. A. AI.IAN, lag , AltVlllHAI.il
Hon. I’KTUt 1.AHKN. H. h I». Mt M
JOHN I'VUMI KY. Fag. I HKNHY K. WILSON, Kag.

Head Cfflce. 6MFEFCCKB. Que.
J. MacbibnoB» tleneral Manager. 
Branche» I'rovine*

I Hock Island,
I Coattcook,

Hlcbmond,
rrm+tet'o/'a"’'. : Ur.mi Fork,. Pho-ulx

A|enla In Nes York : National Park Hank. 
(Election* n ade at all acreralble tolnta ami ren tOd.

of (Jutbtc— 
Oran by, 
Huntingdon. 
Bedford,

Mt^lywclnthe,
Ormatown,
W Intlaor Mllla

VAMPBKLL. 
II LAN.

tag., M.P.NontrfAl,
Waterloo,
CovanMille,
Satton. BRANCHES I— Amheialburg, ('Union, Creillton. llwrrow, lluvrlork, 

Kxetvr, Milverton, Mount Albert. Miirklumi, MimtrvNl W eat Kml Itrancb, 
New market, Ottawa, Perth. St CatliHilnea, Stirling, Htouffville, Sutton, 
P g„ UnloBtllle, Waterloo, l\y

BANKERS AND CORRESPONDINTS i
In the l ulled dtatea- .1 I*. Moriran A Co , New York: The Standard 

Trual Coinpany. N« w V"rk , Commercial National Pank, Chicago ; Oiranl 
National Hank, Philadeli-bia Atlantic National Hank, Boston . Ni ••reliante- 
Lae led v National Haï k, St. I -uh Mo. ; National Live Stock Hank, ( hleago; 
State Saving* Hunk. Detroit In Hint Vtrltaln—J. H. Morgan A- Co. 
London. In Finnre — Mot g • llarjea & Co.. 1‘arla. In tier 
Dremlner Hank, Hamburg, Hmln. Ao

D. M STEWART, tleneral Manager

Agent* in
National

RELIANCE c—sav,n8e
" . . . OF ONTARIO

84 KING STREET EAST, 70R0/V70
rraaldent, Hon JOHN DBYDF.N.
Y Ice-President, JAMK8 til KN, Fry-

BANKERS:
1MPF H1AL BANK OF CANADA.

The

Manager. J. BLACKUHK 
Secretary, W. N. 1 01.1 AN The Trust and Loan Company

OF OA.3STA3DA 1
bami of kova scon a.

1KCOBPOBATBD by BOYAL CBAB1EB. A D 1846.

Capital Subacrlbed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

4* Debentures
57,300.000
13.000.000
1.581,666

864,612

Dd..... , - tuned io amount» of *100 and upward» for a pmral
of from 1 to 10 year» with inter»»! at 4 per ctnt per 

,«yable half-yearly.
an mi in

♦ M Hi illitreni
$ l .118,669.66 

120,092 S3
of Life Folioles.
Apply to the Commissioner,

Truit * Loan Co. of Canada, 26 8t. Jam., Street, MONTREAL
Ateeta • •
Liabilities to the public
Security for Dt benturo holdora 907,667.13

4'.% INVESTMENTto Trustees, Executors, As-Of Importance ......
sociations, Societies and Private Individuals ----- AN!

Withdrawal on Short Notice
At present this Company will receive for mveetnient twinm of 

fWHi and upward», and guarantee interest thereon at 
4j% per annum.

Kach Filin placed with the Company is held in Trust, and in 
in veiled in mont approved accuritv. This sveurity 
is «penally set wide to protect the loan.

Arrangement» von lie made with the Manager of the Company 
for the withdrawal of the whole or part of any tmm 
«ut short notice.

1 >e|H)»it Boxes and Storage at reasonable rates.

4°(o
allowed upon sums of $ico and upwards lodged in 

with the National Trust Co.. Limited, subject 
to withdrawal upon notice.

trust

NATIONAL TRUST CO.
LIMITED.

Capital and Reserve,
unices end Safety Deposit Vault. ;

153 St JamesStreet.
A. G. ROSS. Manajer.

$1,300,000.

MONTRIAL TRUST & DEPOSIT COT,
A. M. CROMBIE, Manager.

1707 NOTRE DAME ST.

. . THE . .
CENTRAL CANADA

LOAN and SAVINGS COMPANY,
5%

debentures
I mom! from one to «te 7»ar» hearing e-|. Interest,
*A it* the ^tnf or m atïo a for the asking- 

W rit» To-day.

Standard Loan Company
24 Adelaide Street Eaat, TORONTO.

AIH. rV1flk>lAM>, 1> 1-.
w.s.nuuus. -

CANADATORCNTO,
WE HAVE PURCHASED, AMER CAREFUL 

INVESTIGATION. VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry Bords
WHICH WE NOW OFFER, TO YIELD FROM

3'A to 5'A Per Cent.
PB»'ID*KT. 

Man Aiim

Fidelity Bonds. BRITISH EMPIRE
We furbish bomle for employee» of Bank», Railroad, 

Express,Telephone, Telegraph t’o.*», etc. lor Mercan- 
t.l, and other corporation». For all person, holding 
po.iUoM of public or privae trust. Drop ua a card for 
further information.

THE LONDON QUARANTEE 6 ACCIDENT 
COMPANY, Lim teo 

O. W. ALEXANDER. Can. Mer. for Canada.
41 KINO ST. WIST, TOHON TV.

LIFEASSURANCE CO.
Established 66 Years.

$15,395,000FUNDS.
Reserves based on the New British Offices 
O™ 111 Mortality Table, with 3% interest.

A. McDOUGALD, Manager,
nONTUHAL,
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Che
THE NET SURPLUS OF ASSETS 
OVER LIABILITIES EXCEEDS THAT 
Or ANV FIRE INSURANCE CO. IN 
THE WORLD.Liverpool

Uondon and Olobe
Insurance Co.

and
CtLAlMH PA1» 

KXCKKD - 8200,000,000

CAPITA I. AN1) AH8KTH KXCKKD - 
CANADIAN 1NVK8TMEOTS KXCKI'H

- . $01,000,000
8 3,000,000

HEAD OFFICE -Canada Branch MONTREAL "
CANADIAN HOARD OP I*!RF.CT<»RH.

. Chairman
Ilepnty Chairman 

K. h. Cl.oVUTo*. RHi

6. r. c. SMITH,
Deputy Mani|er. j. GARDNER THOMPSON, [ Manajers!WM. JACKSON, Joint ResidentA. F C.AVLT, l-:*y .

W. J Hvciiana*. Hng 
Sami. Pi*LBV. Ksy

SIR AI RKINI'IR I.AVIIRTK

“ ITWONOIIT IN TNI WORLD**

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

<* THE

DEBENTURES FOR SALE
The uiMl«-r*lKf**U 1» i*‘«ikiiv«I to rwelve 

for Uip iMirvhtuw of <tv4>vnt ur*» of 
thv imd«,rim*ii4 LmkmI dnUnuK*» dlwtrlot» 
in thv I'm vient* of Mu nitoi*i to thv 

une tn «‘in h « as»* »m o|i»<wdt«« th* 
-ll»lrl. t, nil of «*u«h *IHwrit tire* be4ng 
gunniM*f*i l*> the Province of Man- 
li«»lia. .iikI I»mi**I uml«*r th*‘ i»n»xiMtcmi* 
..f • Thv I mi ii* I Dmlimgv Act, t*%. ' «ui*1 
urn* n«lm«iiti* thereto, mivli ihdwrvttirv» to 
Im* in *lfii«iininatlonH of H.WO.W etuh. 
|Ni\aJ»lo in thirty yeur» fnrni the date 
thvmtf. iiihI Im .itIiik Inter*»*! at thv rat*- 
of f.-ur |i«r centum |»**r nimum. |sty 

the Vnion Hank of 1
ml.« Montreal

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

IPKt'KMBKH 81, 1*011.
■... Assets •••• 

Assuranrr Fund and all 
other Liabilities

• 5:!Ko.es
I4K.IRRMRI «Ï..USI 1*1 
M.iesi iwi

||l ISkllRI

I>rahinirf dlatrlvt No. 4.
N«i. «.•• •• No. 7." No »,

:: :: Sr. It:
:: :: SsS.

3N4.26N.041 
. 7.1127.197Nurplus

Outstanding Assn ranee 1.202,446,80.1
. 2N1.24O044New Assnranee 

lurome •

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St. James Sreet, 

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. d. DENNEEN, Manager.

George BROUGHALL, Cashier.

Thv «lvlN-nium* of «Iraiiukv .lintriot». 
X,.w | upi«l «; ttrv dated Noxember 16. 
iwe. ii ml the arun IwUtl 60,007 01»nul lwt*w»t on wtmv 

All the 
• laiv*l the

r*»main4ng 
16th «layiiiinh al»»» 1*v 

.1* urv* wll 
*.f May. 1!«CI

All offer» mtiwl In» 
iin*lvr»lgm-'l. marked 
ItraiiMta** I »l<irt«t I 
mu»l r« n«-h th*» <*fttve 
Nh 'lav of May. 1!<fl 

Ih'Uvrn of InmkI» to I** made In \\ m-

Ji ill N A DA VI imnN. 
|*rox Invlal Treasurer.

W in -

addnmd t" In»

1»« l.vintur**, 
not later tintn th*

for

14th. Sfll*ro\lnv4al Tr*ttJ*xircr'» 
iillHi: Manltohit. A|»ril

Marine Insurance.i Union Assurance SocietyExports, Imports, Registered Mail

bond, dale & co y. OF LONDON.
(Instituted in the Reign of Queen Ann, A.D., 17*4).

Capital and Accumulated Fund, eiceed IjMJWJ
One of the oldest and slrougrst of Fire ofBcea.

Canada Branch : 280 8L Jama* Street, • • MONTREAL 
T. L. NOR RISKY,

I * IIF.KW K1TF.HN

30 St. Francois Xavier Street,
MONTREAL*.



Employers’ ity The SickflCSS Po|icles of 
Assurance Corporation Qcean Accident & Guarantee

LIMITED,
Of LONDON, ENGLAND- irtn I imitnrl

The Oiiglnal and leading LUbillty Company in the World. 0 IT P 0 T3.110 fl, Limited
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

Personal Accident, Nlcknest, Liability end 
Fidelity Guarantee Insurance.

GRIFFIN à WOODLAND, Managers for Canada

•6,000,000
120,460 I . . SB,000,000CAPITAL

Cover disablement caused by any Sickness or Accident 
The rnoet liberal and attractive Policy issued by ar j 

Company.
HEAD OPTICS 
run CANADA!

CHAS. H. NEELY. General Manager.
Temple Building, MONTREAL

GREAT-WEST 
LIFE POLICIES

Established isaa.

OF IRELAND. 
Incorporated by Royal Charter.

THE BIGGEST MARCH YET I I I $5.000,000,CAPITAL
Canadian Branch1!

Trafalgar Chambers, aa St. John Street, Montres
M. M. LAMBENT. Manager.

Thanks to the assistance of our Policyholders 
throughout Canada in response to 
circular and Annual Report, the applica­
tions received in March make a new 
record.

A cupy if our last Animal Report, which has been so well re­
ceived by our Policyholders, our Agents, and the public 
generally, will he sent on application to the Head Office 

of onr Branch Offices as follows :
Head Office, WINNIPEG, Manitoba,
Montreal : Merchanics Institute Building. 
Toronto : 16 Toronto Street,
St. John, N.B. : 74 Prince William Street. 
Vancouver : Inns of Court Building.
Valgary : Norman Block.

our

Alliance Assurance Company, Ltd.
ESTABLISM1D IN IS14

WITH WHIOH 18 UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000

■r any
CAPITAL

Head Office for Canada ; imperial Building, Montreal.

V. fW. WICKHA/W, {Manager.

R. WILSON-SMITH
SINAA’C/AL AGENT

151 St. James Street, MONTREALCABLE ADDRESS 
CHRONICLE

SPECIALTY

INVESTMENT SECURITIES—Suitable for
Banks, Trust Estates, Insurance Comi'aniks

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Exchange

INSURANCE AND FINANCE CHRONICLE. 595APR»- -4- ,9°3

ELDER, DEMPSTER & COT H JED

CANADA ACCIDENT BEAVER LINE.
Last Winter Sailing >Tlio fast and pleasant steamer.

•• LAKE' SIMCOE " 
sails from St. John, N 11., to Liverpool direct on 

SATURDAY APRIL 36, 1003
Her staterooms am all outside and the Dining Saloon is ex­

tremely handsome, and has a large stalling capacity.
Secure accommodation oarlv to gel choice of staterooms.

RATES

assurance company.
MONTREAL

4 Canadian Company for Canadian Business

accidentTplate class

head office

♦
S60.00 and upwards 

. . 37.60
36.6 u

Saloon,
Second Cabli.,
Steerage

Apply to any agent of the Line or to

ELDER, DEMPSTER & CO-,

SURPLUS 60°/. OF PAID UP CAPITAL
A love all liabilities including Capital Stock.

R. WILSON-SMITH.
President.

r. H. HUDSON,
Manager. s bt. Hsersmeiil Street, Montreal,
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Continental Life Insurance Company
- ToreroHEAD OFFICE

AUTHORISED CAPITAL, flAoa.ooom5kJ®Ee
Mon. JOHN ORYDtN 
CEO. ». wooes, 
CHARLES H. FULLER

President 
General Manager. 
Secretary,

ai

B
Splendid openings for three first-class mm as Pro­

vincial Managers for the Provinces of Qjctcc, New 
Brunswick and Nova Scotia.

s

W# FINE. ACCICiM'LIFE.FIEE.

COMMERCIAL UNIONFounded i~y7
Aiaur&Doe Company Ltd. of London, Eng,NORWICH UNION

• 12,600.000Capita! Fully Sobectted 
Lite Fund ua special treat for Lllr Telle, Hr lorn) 12,526,(00
Total Annual Income, exceeds 
Total Asset e, exceed ...
Deposit with tcm. Coveintent exceeds -

BRAD OFFICR CARArtAR fIVAMHr

1731 Notre Dame Street,
J. MCCRECOR Manager

Fire Insurance Society
10000,(00
30,000.000

100.000NORWICH, England
IfOMREAL

TORONTOHead Office for Canada
JOHN B. LAIDLAW, Manager.

Applications for Agencies solicited In unrepresented die 
trlcta.Montreal Offiie, Temple Building,

GEORGE LYMAN,
Rupt. Province of Ouebre. The

FIOUL LIFE ISIMKE CIINI!ESTABLISHED 1609.
Canadian InvestmentsTotal r unde Evceed

$6,567,079.00•71,560,330.00

North British and Mercantile
of Canada.

AUTHORIZED CAPITAL, $1,000,000FIRE AND LIFE

Ellas Rogers. Free. R. M. Metacn, Berg. Direct r 
F. Sparling, Secretary,

General Agents Wanted ii| every county in the
Province of Quebec.

Apply to Head CIFee, Terr pie F ulldlrg, Tcrentc 
Wertreel CfTce, i80 U. Jarr< s Btrcet.

Bell Telephore 2140.

INSURANCE CO.
. C»1I
OKI

tr, i
i

Heid Office for the Lcir, n cn 78 tt. Iianceia Xavier Street 
MONTREAL.

Agents In all Cities er.d F rlnclpat Towns In Canada 
RANDALL DAVIDSON, Manager.

nirmnn 
i MMu.NI>

M At Ml»» K 
• N t.iu \

1 t II 1' I SIN 
f i. N MONU

U|>iirt1on.

T. C DcUvsnO.c F. Cun tun gr.

5 lift^rooibenf Sailing
^Issimince itocitfn

CUMMINGS & CO.
Kr« York Block Ks< lurnge.

BROKERS New York City20 Broad Street

or NEW VORK.

Edward W. Scott■ President.
The best Company ren policyholders and ah nts

BONDS
Suitable for Instititio s, Estates and P iv .te 'nvtsto s

Bld Oîifl* IIM H Sffklli* I rifivl'vretlTF
vl Ibe Stirkl) » ' •••*•>STOCKS 8»<rre«?Ml Agriil» 

eiftlt'i»# ntsjr A| |>i> to lL» I r»«l uftltn t«r »liy

In A mount to cult Customers.
('oirr*| ondtnre solicited, lit al direct writ Niw Yo;k 

Hum k Kiel atifr I,tut e and av< td local cha g< *.

J. HENhY MILLER, Manager,
, |os Temple Building, Montreal, Quebec. Canada

i



More then half a Century.

r~— liti

V

Sir:T /
•I

outr 'vMtJK/ra

-----—-------------------------- —
Artie* 1*4 eurreielul Ag*»U who dewre to Mho

DIRECT CONTRACTS »
with thit well eelebliehcd end pr..gfr»»i** Com­

pany. thereby »e< unng lor theme*]»#* net eety a* 
immediate return lor their work, but at*o aa 

-neural* with
their eurteee. are muted to commua*at» with U 

RICHARD C. COCHr.Afl. jrd V** Pr#eéd#i t,at H 
the Company* Oflk*. *77 Broadway, Hew York U

rilOHN P MUNN. M D g1
Finance Committee

GCOAOE O WILLIAMS.
fna < ImIMf tafnwl Heat

i nr freeing annual i nr oat* Cl
JAMES R PLUM

CLARENCE H At LSI »

Lt—

Has worked Successfully. A

NORTHERN
Aaeuraroe Company of lender. Eng.

ffCTASLlfNEO 1089•The Dominion of Canada 
Guarantee and Accident

saa.eeo.oooCapital and Avoumuleted Fund*.................
Annual Revenue from Fir* and Ilf* Pre­

miums and from Interest on Invent­
ed Funds .......................................................

Deposited with r Imlnlon Government for
the Security of Pollcv Holder*..................

ouiDiu Mease# omes :

1730 Notre Dame Street, - Montreal.
ROBERT W. TYRE. Manager

C. F. onstRIV. Iw—»

e.eee.ooo
338,000INSURANCE CO’T.

HEAD OFFICE - TORONTO

BOIsTlDS Co,erln8 :Ltrl,,ene ef 
Accident PoliciesWÛÆMS"""

CEO. COODE RH AM,
Prealdent

H. WALKBR, District Msnsger Prov. of Quebec,
TEMPLE BUILDING, MONTREAL.

J. r. ROBERTS,
(ieneral Mimwgrr.

Total Funds in hand over $20,040,000
NOTRE OAMF.iT.

Montreal
Mead office 
CANADA

INCORPORATED »Y
ROYAL CHARTER

The London Assurance
y

AD. 1720

Upwsrds 180
Yesrs Oldof

W, K IN \ I'D Y 
v II COLLEY

| Joint Msnnprrv.

L i errs nr g,u(„ i-ov.j.a., it, laatiral,, tmu, r,,i itlWir. Tm»u.

Uss tbe largost Paid-Up Capital 
of any Company in tb* World 
transacting a FIBS Business.GUARDIAN TBE GOABDUN

9 9%

ASSURANCE COMPANY, LTD a 
OF LONDON, Enq. È

$10.000.000
b.OOOOCO

. sa.600.coo

Subscribed Cspltsi, - 
Paid-Up Capital. - 
Invested Funds Exceed

HEAD OFFICE FOR CANADA

Guardian Assurance Building, St. James St.
MONTREAL.

established 1831.

A P. HXATOH, Manager

597INSURANCE AND FINANCE CHRONICLE.Arm- -’I '903

THE GROWN LIFEAn Advantage.
The Manufacturers’ Life offers 

Tot. Abstainers special advantages.
I hey can do this because the 

death rate in their Temperance section 
Her than in the general section. 
This fact gives agents of the Corn- 

pan \ special advantages in looking for 
business. Some good fields st'll open.
Wr it ft r | MrticulnrF to

J I1, jUTKIN, Managing Director, 
Manufacturers’ Life nsurance Co , 

Toronto, Ont.

Insurance Company.

SIR CHARLES TUFPEP, Preiidtnt.
JOHN CHARLTON, M.P., Vite President.

GEO. H. ROBERTS. Managing Directoris sma

uiRtcTOMs rvR rauvtpcB of «vtnrc :
Lieut.-Col. F. C. Henehew 

Cherlee Ceeifte,
Hon. Henri B. Rair.v lie, 

RodolphigForgrt,
H. Marklind Moleon.

STAFI.IT IIKNin HS(in. lien, tel Manater, Proelnee of Quebec,
OKI, ee ; Victoria 11,an lien 231 Mcdlll St.. Montreal.

Sellable Agent, ecu obtain 111etnlcontract, upon furnlsblng .all,factor 
references _____________________

1

I

?

■ H
x-

JO
F ^

V



THE right plans of Life Insurance, honest 
™ pose, coirect in principle, fair methods deal 
ing with policyholders and aget.ts, impartial in treat 
ment, just in setlliments—all cardinal aims of the 
management of the UNION MUTUAL.

pur-

Union Mutual Life Insurance Co.
PORTLAND, MAINB

Fred. t. Richards, President.
Arthur L. batte, Vice-Freaiden

Good Agent» always welcome ; natisfactory territory open 
for men of that stamp.

HEAD OFFICETHE ROYAL VICTORIA MOXTRKAL

Capita)
$1,000,000

Merit#1 «eiue of ewerttlwdeposited with Doe Oov’ntt. $202,600.00
LIFE INSURANCE COMPANY

The report lor 1902 will show the following Incnuu* over l»H :
| 1 n.ar; W Increase

... i,3M,hi7 oo lucres»**
.... SJSMBfQO Inrreeee

M per vent. 
K per cent. 
31 per cent.

Cseli Income ............
Insulaire iMiied... •
Insure nee in Force. .
I ten rase In pel cent of ratio of ilcath claims lo Ins in forte toper vent. 
Decrease In per cWt of retloof esprnsee to Ins In force... It per vent. 
iN-vr. awe lo per cent of ratio of espouses to Income............ 14 |ier cent.

Ht « ORD OF FIVE YEARS' PROCR>SS
imw Iremua.... I ï\C7S :» leseiauee In force.... I Ml/eo «1

C7.4.V. w6 Insuiance In loiee...... I,TOT/07 00
W.tIO 4Î Insurance In h»ree........ y,116,8*0 tm

UK s7 Insuiance In foire. »... U,7tO,4.V» l*l
no

|Nt<l- Income 
lieu- Income . 
lUOl-lmon e 
lie 1 I nr. .me ... I37.S«2 h eurai re hi fo'cc

AgenU wanted in all unrcpii eeiited districts. Uhersl commissions 
will le |-Mi.l f<-r business ApphcetWns for egci rt« s eon II- 
tlenllal. Adtlnse Head Office. Mon I res I

DAVID HVKKF., A.l.A . K 8.8.,
Ueneral Manager.

—$i 1 902 If—
THl; BEST F INANCIAL YEAR

IS THE II 1ST! IKY UP

THE NORTHERN LIFE
POLICIES ISSUED, «1,119,736

Tut at liiatirsucr in force . . 1?.°
Premium Cash Income . •>».«*> „ >
Inlareat Csali Income jnai.

Total ................................................ 18«
Added to Itmwr.r • _____ -. ....Kauo of hx|icnw. lo Ineouie Deoreeeed lfl%

Head Office, London, Ontario ...................
JttHM MILNK. Managing islromer.

301
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RIGHT and FAIR

LAW UNION & CROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.00
Fire rleka accaetr. ea almeet emnr<^rlFtlea et leaurabi.

Canadian Need Office
67 BEAVER NALL, MONTREAL

J. t. E. DICKSON, Manager
Agente wanted throughout Csnsda.

ADDRESS :

HENRI E. MORIN, Cbitl Agent lor Canada,
161 8t. lame. Street, - MOST BEAL. Canada

For Agencies ta Weasera lll.laloa, Prostnc# ol Qaabmand t aiirrs 
On Sarto, apply lo

WALTER I. JOSEPH, Manager,
161 St James"St MONTREAL

MANCHESTER
Assurance Company

VIO.OOOIHHICAPITAL
ESTAUI.IHHKD 18L>4

Manchester, Bn|.
Canadian Branch Head Office, TORONTO.

T. 1». B1CHAKD80N,
Assistant Manager

Head Office,

JAMK8 BOOM Kit,

INSURANCE AND FINANCE CHRONICLE Amt. 24,190J598

ANGLO-AMERICAN
fire insurance company

Head Offloe - • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL, 8480,100

Deposited wtth the Dominion Ooeerement - . R
^ for the protection of Policyholders D»,634.69

S. F. McKINNON, Eeq., Pree. J. 4. LONC, E»q„ V-Frgg.
h. I7. McKinnon It Co., Totoulo. The T. Long llroe. Co . lullingwuod

ARMSTRONG DEAN, Manager.
Applications lor Agencic* througliout the Prov nee i f (Quebec 
are invited. Addreas: K. A. LILLY, Montreal,

(relierai Agent fur Prov. tJut-Ue.

Continued
Progress

pl| During tht last 
f. few years the 
p North American 
r has made mar­

vellous strides in 
all Departments 
tending toits up­
building, which 
can readily be 
seen by the fol­
lowing figures, 
showing a com- 
parison of».*

• !

«

■la

THREE SEPTENNIAL* PERIODS.
Cash income. Aw-ete. Policie* in force 

«*8,76.1 
«88,9111 

2,300,618 
6,010,81.1

Year
#1.221,T12 

7,1127,681 
16,779,1*5 
30,927,861

139,816 
28.9,891 
6*1,478 

l,270,*40
A utnmg prognwive Uanadian Company giving ex­

cellent return* to ita policyholders, therefore making il 
a deelmhle Company fur agent* t" represent.

THREE ACTIVE AGENTS WANTED.

1**1
I***
I*»:.
1902

THE NORTH AMERICAN LIFE.
Assurance Company.

. TORONTO, ONT.
WM. MrCARR, Mending IHrwcU.r

Home OfRce t 
l. GOLDMAN, Hecrotery. -5 

o



TORONTOhead office

RELIABLE PROGRESSIVE 
fire and marine insurance.

OLD

$1,000,000X0
1,884.730.18

CMh Capital.
Total Aaaeta

paid alnoe organization,$23,627,817.07

DIRECTORS ;
J. J. KENNY.

Vice-President
Hon. CEO. A. COX

President.
JOHN HOSKiN, K.C., U-D. 
ROBERT JAKFRAY 
AUGUSTUS MYERS

Ho,. S. C. WOOD 
l.W. COX 
THOMAS LONG

H. M. FELLATT 

P. a SUM. Secretary.

EVANS A JOHNSON, General Agent», 
1713 Notre Deme Street, MONTREAL

Mitish

Bn
%INCORPORATED 1833

^^/?AJVCE CO^

TUB

WESTER]
Assurance Company.

I^fire and ARINE.

/WOORPOPATSO IN ISSf.

TORONTOHead Office,

..........*2.000.000

.......... 8,833.000
. . 8,636.000

Capital...............................
Cash Aaaeta, over ....
Annual Ineoroe, over,

PAIO SINCE ORGANIZATION, S81.807.000LOSSES

OIMOTOIM I
Hon. GEORGE A. COX, PeeeUent.

t. J. KENNY. Vke-PreiUeeet and Nanatins Direeter.

W. H BROCK 
J. K.08H0RNB 

H.N. BAIRD

Bo». 8. C. WOOD 
GKO. R. R. COCK BUM 
GEO MrMVRRICH

K.R WOOD

Afeneles in ail th$ principal Cities and Towns la
aad the United Htalee.

Capacity
for business receives its speediest 
reward in the selling depart­
ment.

If you think you 
ability to sell a Five Per Cent. 
Twenty-Year Gold Pond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer­
ences.

All letler, treated a, etriclly confidential.

have the

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

Tho Mutual Life Ineurarce Ccnnpsn, of New Ytrk, 

31 NASSAU STREET 

NEW YORK, N. V.

Head Office : Toronto.

Ontario Bccident
Insurance Company

Che
9

Beg to announce the Immediate issue 
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

Agents desiring particulars of this policy 
at first hand will please address the Com­
pany immediately at either Toronto or
Montreal.

— — —
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McCAITHT. OSIER. HOSKIN à HARCOURT
■ell Telephone Main 771Virrlitm, Xellrttore, «It.

Victoria StreetHome IJI'e Building, r. w. ivAMe O. «. O. JOHNSON
TORONTO.
F. W. Hsreonrt,

UlgbU.o U. Melarthy, K.C.,
D. !.. hleCarthy, C. S. Maclnnes, Britton <bier, A, M hwtirt. EVANS & JOHNSONW. B Raymond,John Hoebtn, K O..

H. I. Caler, K.C.,

riEI INSURANCEJ. W. Cioh.Alo* Falconer,C. .1. Fieri,

BROKERSFLEET, FALCONER & COOK 
^drorst», ïarrisUrs and goliriton,

AGENTS J»

1723 Motet. Dame Street. Montreal
M»»d»r<l n.lldlug, in St. Jum Blrddti lOI

«ret iNsuetecE co., •( M,rtf„j
BRITISH tMERICt ASSURANCE CO.. .1 T....I.
SUR INSURANCE OFFICE.«flo.de.. Engii.d. 
MANCHESTER ASSURANCE CO., if RntMv, E.|'l<l 
HOME INSURANCE CO., .f R.w York.

MONTREAL

nmbM. K.O.
in. K* W I’ftMcoiT Haanr,
K. U. MvMh ham.,

HALL, CROSS, BROWN A SHARP
Advooetee. Berrleters and So I loi tore

LORDOR à LANCASHIRE LITE BOILDIRG
184 at. James Street,

JoRB 1. Ham. K U.
Ai.m m •!

ASSUHAKCii
COMPARYMOUNT-ROYAL

MONTREAL. $1,000.000Authorized Capital
HEAD CFFICE-Ytardard Building, Montreal

rrwld.nt, Kur.fimr FoBOtT.Scottish Union and National Insurance Co., of Edinburgh
ZSTABMgHKU IKM.

Total Aeeeta ..... —-----•««,303,472.83 *
Invested Funds ......—
Invested In Canada ------

Montreal Office!

Vice President, Hon. 11. H. IUimiiL*
J. F. CLKMKNT Jr* <;•***■ *1 Mm>.MUrr 

Riepoiisthle Agents wanted In Montreal and Piov. of (ju-twe.
33.eee.473.e3
3,030,040.80 MacECHEN & MacCABE,117 St. Francois Xavier Strati

Barristers, Solicitera, Notaries Public, etc.
Sydney, Cape Breton, Neva Scotia.

Estate, and Mining Business Receive 
Special Attention.

,CMt Cblel Agent and Secretary.

Collections, Ri
CLAXTON & KENNEDY,

JOHN J. M AH'A It FA. J. O MavECHEN, LL.B
ADVOCATES ETC.

CauMil for the METROPOLITAN LIFE INSURANCE COMPANY aa<* 

Commissioners for Stale of New Yorb and Procures of Ontario and Brltisb 
Importai Building Ground Boor, |

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS Etc.

Colombia. WnrmrMU, tmmmdm
Frank H. pRirrai
G bo hob l>. Mint?. 
Wallavk M< !•<■> a in.

J. Stkwakt TurriK, K.C.
William .1. TlirrtB,
Gordon C. McTavisb.

Solicitor* for tbe Hank of MontroBl, The Bank of BrtttsL Norik a* 
ertoa.Tho Merehsnte Ba-k of Canada. National Trust Co , Ltd., lb# 
t'aaada lift Assurance Co., Tbe Kdtnbnrfh IJf* Assurance t o., I he ia> 
alla» Partes Kail»a> < on.r«n) OgllGe Flour MU sCo , Ltd., I he Hu.isoi r 
Bay Company, elo., The Ontario Iroau * Oolwuture Company, etc . etc.

PATENTS
FETHERSTONHAUGH & CO.

rmtkom mark*
DMSIQHS.

Canada Life Building
Montreal. Harris, Henry & Caban

Barristers, Solicitera, Notaries Public, etc. 
i office* : Bt Paul Hulldidg. HALIFAX. N 8., and Royal Ba»k Balkllug 

8YDNKY, 0. H
K. K, HarrU. K C., W A. Henry. LL.B., C. H. Caban. U. H 

, It B hUlrs, LL.B , U. A H. Heelings, L1..H.

•‘Hour),"Halifax.
•* Henry," Sydney.

Also Toronto, Ottawa and Washington

C. W. ROCHELEAU D. MONROE.
General Agent for

«uni moreii mini
nimifi coinin'

COHN WALL, ONT.

Uwr4i.a 
Royal las

foAasur
a ranee Co.

Commercial Vun»n Assurajee Co 
HrmsL America Assurance to.

: A, B.C. Mt N* 
Hirer lory, Ueber’e

lotiesCable add res.

I MIDLAND A JONES
OENEHAL INSURANCE AOKNTS 

Hafssssntinu
S0OTT18H UNION A NATIONAL INSURANCE CO 
GUARANTEE COMPANY OF NORTH AMERICA 
INSURANCE COMPANY OF NuRTH AMERICA 
CANADA ACCIDENT AbblKANCE CO.

Ball kstMlag
Israel alia sad III ITtlHI

HATTON A MCLENNAN
ADVOCATES,

EDWIN P. PEARSON,
HiiUsb Kmiure Itu.lUIng.

1724 Notre Demo Street, 
MONTREAL.

1 rttb.n LNiriic. Conp.iT,
**u

v»Be..tl«Bll».ersB..O.e»*ny
urrtvBe

Adelaide 31. last TOIOKTO
i t'ASSIR HaTToK, K.C.
iBAVt IS MtUUlKAW, B.A, » C.L

TOLUTOMntl Td 1007
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Keystone Fire Insurance Go
OF SAINT JOHN, N.B. 

a.o. ne».
Home Offloe - Prince»» Plreet, Paint John, N. E.

OMrcroM.
Al.rUEl) MAhKHAM

J. J. KKNNY

Capital* 9 S OC ,000.

IION. JOHN V. El.MS, 
1‘iettdtul. 

COX,
Vice-Pr indent,

HON. OFO A. 
(President W ident Western Aeeee Co

KDFKH K J.U KNOWI.TON. 
w. KHINK 

LEAVITT,A. UOtUM

(VIAM'.
KA LEX K Swretary.

INSURANCE
OFFICESUN

FOUNDED A.D. 1710*

HEAD OFFICE

Tbreadncodle Street. - - London, Enr.
Transacts Fire business only, and is the oldest purely fire 

office in the world. Surplus over capital and all liability s 
exceeds *7,0110,000.

CANADIAN HKANCHt

15 Wellington Street East, - Toronto, On\
H. M. BLACKBURN, Manager.

This Company commenced business in Canada h) 
depositing 1* 1(00,000 with the Dominion Government 
for security of Canadian Policy-holders.

Kv< n among the many ncord- 
brealtir g years the Sun l.tfe i f Can. da 
has had, 1^02 takes a place in front.

♦

Uusii ess written in igra 
$15,685,686.22

.

fiotINSURANCE. AND FINANCE CHRONICI.E.Ainu. f'KM

A E. AMES <& GO.Q. A. ST1MSON & CO.
BAKKBF8 • • TORONTO.Inveatment Brokers,

Gorernment, Railtcay, Municipal 6 Industrial
bones and debentures

) SecuritiesGOVERNMENT 
MUNICIPAL

RAILROAD
ftonif. .tillable for I‘eto.it nitli Covernn eut Always on llan.lSm-u. siiU.We for dej-wlt t.y lumirnnce Coni|ienle. .Iwey. 

on baud.

TORONTO,CANADAla and 26 King St. Wont, William HansonEdwin Hanson
Hanson Brothers

DEBENTURES. iLMO]tANADA LIFE HVILDINU
Hoods
deposit

boaeht and sold, 
t with Dominion (tovei n

Heolrlfsl. «internment and Kail* 
C»n s »sy* »upply bonds soluble 3. INVESTMENT brokers.

Government, Municipal, Railway end Industriel Sends 
end Securities BOUGHT end SOLD.

•MI-

STOCKS. Investments tultrblr 1er Ineurenco Compenleaend 
»‘ T7‘,'kp,,rel',w<,'or0Mhor0,1 Trust eetetee elweyeen hend.

Member, ol Mo.tr.el Hloeb Kich.ng....I rtf r

H. O’HARA & CO. Okie Addre* : " HANrfON,

20 TORONTO ST., - - - - TORONTO.
yi.mtrnr, or ib.6r.i-H. 0'H.re, H K. O'H.r» 1 Member TorontoSloek 

tlrX.o|w. J O Mm. (Member Toronto Stock fc.eb.nge,.

RADNOR
" Radnor is a purely natural'water, brilliant, 

pleasantly sparkling, ami delicate to the taste.
The /.aunt London, Eng.

Radnor Is bottled only at the Spring.

For Sale Everywhere.

"11-eC Idcgt Sccttikh r lie tfree"

CALEDONIAN ill co porwled 1876 ,THE

Insurance Co. of Edinburgh MERCAN1 ILE FIRE
INSURANCE COMPANY.FUNDS OVER $11.000,000.

HEAD omet FOR CANADA,
Lans'ng Lewis,

All Policies Cuerenteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL-

MONTREAL
John O. Berthwlck

Becr.tnr J

-

J» > J»We want to do your >

PRINTING
We will do it quickly ! 
We will do it cheaply ! ! 
We will do it well ! ! I

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

*

*3
 '



-

INSURANCE AND FINANCE CHRONICLE. April 24, 19036ot

BAISTKIS

The BANK OF TORONTO
INCORPORATED 1855.

Head Office
CAPITAL 
REST

( BI.IUI Pm.. •! I.VM.l'M 
Ke*erve Fund, 1,711 Wi'> 

Meed Office, Malifei.N.O.
*<>A*h or men role: 

Thoe r. Irony, F,eq.. President 
T»os lllti lor. Fail . Vtoe-ries’t 
Wiley Rmilli, Keq . H U Itaukl, 

K«l, Hoe. Hevld Bsrkera. 
Chief Executive C fflce, Montreal. Que.
(b iirrtl Mutiio . W. B 1’iirrenre, Nuirrliilrndnil of 

W. F. Krork, Irmpr. tor.
Bronches 1

Antlgonleh, N.M. Ixuilsbiirg, < It Plctou, N.8. Sydney,»
Hstliurst. N M. Lunenburg, N.N. Pi. Hawrrhnry.n.w Toronto, <hit. 
Bridgewater, N.S. Maltlnml. N.S Kenon, N.B. Truro, N.8.
CharlotleV'wn. hr 1 Moncton, N.B. Kossland. B.C. Vancouver, B.C.
Dalheusle, N II Monircal. uue. S». kvlllc, N.M. Vancouver, Ra»l
Ikirehesler, N.M Mont real,XX st. Kini 81. .lohn, M M End, B.<‘.

ertrWm,N.B. Nanalno, B C. St. Johan»,Nfd. Victoria, B.C.
»! Forks, M Nelson, II «" hhubenaradle N.B. Westim-unt, P (j.

Newcastle, N.B Hummer» tde, y K 1. Weymouth, N.S. 
Ottawa. Out Sydney, I B Woodstock, N.B.

1 Londonderry, N.S. Pemhri ke. Ont,
Agencies In Havana, Cuba , New York. N Y. ; and He|>ubll,Washington

THE ROYAL BANK 
OF CANADA. Toronto, Canada

$2.600,000
$2,600,000B. L ivasr. DIRECTORS

w. II. Hkatiy, Vice.Prêt. 
Henry Cawthra, Kobett Reford, Charle* Stewart, W. G. G uderham, 

John Waldie, John J.Long, C. S. Hymati, M l*. 
Dvncan Coulson, Gen’l Mngr. Joseph Hkndeeson,

Asst. GctVi Manager-

Gkoir.E Goodeeham, Très.
i' tnrla rd

BRANCHES
Barrie, Ont. Uananoque. Ont. Petcrboro Ont. 8t.Catharines,Oat 
Broekville, Ont. (laspe Basin, P Q. Petrolta, Ont. 8udt.ury.unt, 
Cobourg, Oat. I ondon.Kaet, Un». Port Hope, Ont. 1 borubury, unt 
Colllngvrood. Ont. Ixmdon.Ont. Pt 8t.Charles,P.g. Toronto, unt.
C opper CHIT, Ont. Mlllbrooh, Ont. Roesland, W.C. “ King St., W_ 
t.reemore, Ont. Oakville, Ont. Sarnia, Ont. W'allaœburg,Oat.
Klmvale, Got. Montreal, P.g. HUyner, Oat.

Fred 
Cirai» 
Guyshoro. N 8. 
llallfai. N 8.

The DOMINION BANK BANKERS
Ix>*DO*. Eng.. The London City and Midland Bank, Limited,
New Yoib, National Bank of Commerce.
Chicago, First National Bank

Collections made on the beet terms and remitted for on day of i symeak

*2,600,000.
•2,600,000.

CAPITAL, 
PieiRVE FUND,

Directors 1
E. B, OBLF.K. 
MATTHEW'Sw. n.

T. Eaton. William laee 
W. H. Brook.

HEAD OFFICE, - - TORONTO.

, Fsr# President
James J Foy, K.C. 

A. W. Austin.
BANK OF NOVA SCOTIA

IXOOEPOAATBD 1888.
fa,000.000 am

. .3,000,000 00
Capital Paid-up. 
Be serve Fund...

Branchesi
Muelpb, 
Huntsville, 
Lindsay,
Montreal.

HALIFAX, N.B.HEAD OFFICE
l abridge, 
Whitby,
Winnipeg.

Belleville, Napanee.
Oabawa,
Orillia,
Heafortb,

DIRECTUM
Joe* Y. Pateamt. President. CaABUte Ai< bibald, Vlee Pm 

R. L. Bobdb*. 0 8. CJAeFBBLL. J.Walteb Allibob. Hbctob Mi l
TORONTO. Unt.

D. Watebs. Su|>t Hrenche# 
W. Caldwell, Inspector.

•del t
MSlir«aiCiras*

C1F.NKRAL MA N AC KBS OFFICE, 
General Manager ■

Qweea Street Weet (Cor. Rather Street), Toroato 
Queen Street Keel (Cor. Sherborne), "
King Street Eeat (Cor. Jarvis), "
Dandas Street (Cor. gueen), . ••
Spedlna Avenue (('or. College). •'

Drsfte on all paru of the United States, Great Britain and tba Couth 
it of Be rope bought and sold.
Letters of Credit laeaed available

H. 0. McLbod,
Geo. Sanderson, Inspector

BKÀNUHU.
I. m>n> hNiUft~Amfa.m, Aon.imlu, Bridgetown, Dmtmouth, lHgb, 

tilamli.v. Ur»uvlll« Kerr,. Htilf.l, iMtilll., Ul.rpool, Ne« HI wo, 
Ni.ru. Sidney, Uilord, Parnhoro, rtek.il, l’ugwub, BUIluton. SyJw, 
Mines. Weetvllle, Yarmouth

In New Hruaswleh—Campbell to», Chatham, Fredericton. Mosetoi, 
Neweaetle, Port Elgin, Mt John, St. Stephen, St. Andrews ink. le 
St. Stephen).Stmeea. Woodstock.

In Manitoba- Winnipeg.
In Prince Edward Island—Charlottetown and Sammerstde.
In ouehae- Montreal and Paspeblae.
In Ontario- Am prior, Berlin, Hamilton, Ottawa and Toronto.
In Newfoundland—Harbor Grace and St John's.

la all parts of Europe, China and

T. C. BROUCM, Central M$n>fer

THE BANK OF OTTAWA,
CAPITAL (Fully paid upi
RE6T..............................................

. . $2,000,000 00 
. . 1,866.000.00 In Meet Indian- Kingston. Jamaica.

In United Stale#.- Boston, Mass, and Chicago, 111.BOARD OF DIRECTORS
DAVID MACLAHBN, VirB-PBBMDBBT 

John Burns Fraser, Hem George Bryson, 
Henry Kelly Egsn, 1 Mule Murphy,

George Halsey Perky.

OKU. HAY, Passmenr
Henry Nevell Bate, 
John Mather, IMPERIAL DARK OF CAR AD A

•4,000,060
2.064,764
2,620,076

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT
7. R. Mueitt, • Pr-ldeo 
William Kamaat. kmu

It LIAI Koe.BA.

HEAD OFFICE Ottawa, Ontario.
CIO. BURN, Oen. Manager, 0. M. FINNIS, Ottawa Manager 

L. C. OWEN, Inspecting Officer. Ill KELT OK*.
D. R WILEIE, • Vlee-Presides!, 

T. SUTBBBLAHU Si A VSEE 
Wb. Hebdbie.

it. 
T JBRANCHESl AFFMAV.

Aleisndrls. Ont Hull. gue.
Arnprlur. out. heevatln. out.
Avoamors, ont Hem punk, out
Braevbridge, « mt. I achule, gue 
( arleiEMil'i ce.ont. Ixiuark, Ont. Parry Kim
t obden, ont. Misuse a. Out. I't-mWoki
iMuptilii, Msn. Montres), gue. portage
Emerson, Man. Mlai ville, Out trie. Mian.
Granby , gue North hay, Out. Prince Albert, 
Hawkesbery.

Hat Po 
Reafr

It Idea u M. Shew 
Somerset St. 

nd. Out. 8

ruge. Out. 
ew, out. 
inigan Falls, 

gue
nilthe Falls, 

a,Out. Toronto, ont. 
la Pra- X unkleek Hill, 

Ont
W lueheeter, Ont. 
XX Innlpeg, Man.

Ottawa, Ont.,
•* Bank St. H«40 Or not. -*•-•* To.o.ro.

D. B WI LAIS, jj.cm»^MAnA,»r. J». BAT^AiWt Oenerel Manuir

KHANCHKH IN ONTARIO.
Port Colborne, St. Thoms 1,
Rat Portage, TOrcnto,
St. Catharines. Welland.
Heult Hte Marie, Woodstock 
IN gUKBhC,

Out

Ingersoll,
Lleiowel,
Niagara Falls,
North Bay,
Ottawa, BRANCH

Mowtbbal.
BRANCHES IN MANITOBA, NORTH WEST and BRITISH COLUMBIA 
(trudon, Mal. K.Moe, B.ti. Ko.Ui.ri., M.
OAlesr,. All. Prluc. Albert, Hseb. hlratheun.
Crubnub, R.C. PorUg. La Prtlrt., VUMOUW.B.I
KtlDIUDlOD, AI1A bUl VktOrU. H.C
P«*«Aon„ B.O. Ho,Ink *“»•„ „
Oolaen. B.C. Kerel.vul., B.ti. Hik
ALMMri-London, Kn,„ l.lujd', Bnnb, l.ld Me* Tort, Bnnl ol Moult.. 

Bnnb ol Amenn. Pnrl, Pr.nrt, Credit L, 
letter, of rrwllt teeuwl ii.goll.bl. »t HrnnobM of lb. MLAinl.nl Bert 

Booth Afrlen, LlmlWd, In Trnnsrnnl, Onp. Uolon,, Untnl, Kbod-in

S*'
Ham illy. Ont Hash W

Agent* In Canada, BANK OK MoNTKKAL 
KNTS Nev York- Agents Hank of Montreal, National Bank 

of t neinieiee, M< n hante National H«nk. Boston- National Bank ol the 
Hepubllc. < oii nlsl Natioi.ai lUnk. Masescliusetts National Bank. Cht- 
eago hack of Montreal. St. Paul— Merchants National Bank. Ixmdoo-- 
F arris Bank i United. Fraace Compte!» Naitonal |i‘lwiBpt> da Faria. 
India, « bins and Ja|>an- < bartend Bank ul India, Australia and Japan,

FOKKKIN AG

Alia.
BC.

THE ONTARIO BANK
Head Otflce,

CAPITAL PAID UP - 
REST,

Toronto• 1,600.000 •426,000 Ineorporated I SitTHEF stabllshert IBM

HALIFAX BANKING CO Y.DIRECTORS
U. R K. iXXJKBV RN, Em».. Pree DONALD MACE AY, Bag.. Via

Hob. J. C. Atkins, A 8. Irving, F.eq., H. D Perry, Iteq., 
Hon K. Harrourt, K. Grass, Far. Reserve Fill, 1525,00Capital Paid Up, $600,000VtiAHLKh MoOILL. Uw.r.l Msda| .

Head omee. HaUhtx, N. S.
BRANCHES

Moant Forest 
lllam Newmarket

iLb.rn N.S ICAMMU*. U.aaSWWIA.M

SS.: SB; iBt-vlBT:

l b'lllngviMdl
Fort Wll
Etngwtoa
UaftM
Moatreal

8 ml bury
Tweed

Waterford

A Ills ton
Aurora 
Bowautavtlls 
Beak
Com

JobsOttawa
Peter boroihajham.g.

n.tddixwi I Scott g Wellington SG. g seen A Portland Streets. 
TORONTO I Yueee â RiehmoadSts. Tonge and Carlton Streets.

AGENTS :
LONDON. I>g - Parr's Bank. Umltmi. FRANCE $ EUROPK—Credit

Port Arther

jimaaamBsnk bbS «be ef
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THE CANADIAN BANK OF COMMERCE.
Motive i# Hun.by Given that It In the Intention of The 

Canadian Hank of Commerce, after publication of this 
Notice for four weeks in the "Canada Gazette," and IQ 
the "Monetary 1 imcw," a newspaper published in the 
City of Toronto, to apply to the Treasury Hoard for ft 
Certificate approving of the following By-law of the Can­
adian Hank of Commerce:

Whereas the Capital stock of the Canadian Hank of 
Commerce is now eight million dollars, and it is expedient 
that the same should lie increased by two million dollars.

Be it Therefore Enacted as a By-law by the share­
holders of the Canadian Hank of commerce assembled at 
a special general meeting called for the purpose of con­
sidering and, if thought fit, of passing this By-law, and 
held In the Board Room of the Canadian Hank of Com­
merce. at the corner of King and Jordan streets, Toronto, 
on Tuesday, the fourteenth day of April, a.d., 1903.

1. That the capital stock of the Canadian Hank of 
Common» be and the same is hereby Increased by the 

of two million dollars, divided Into forty thousand 
shares of fifty dollars each.

In Witness Wiiereoe the Corporate Seal of the Hank 
ho* been hereto affixed, and this By-law lias been counter­
signed by the President and General Manager this 14th 
day of April, a.ii., 1903.

(8eaJ).
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INCORPORATED by act of parliament.

$12,000,000.00 
8,400,000.00 

100,800.00

gSTABLIsHKD 1817.

CAPITAL all paid up) ...........
Reserved Fund,
Undivided Profits, —

HEAD OFFICE, MONTREAL.

board of directors.
and Mount Hon. i.. a Drummond, 

I’kt-t'rnidtni 
K H GRKPNtUtlPLP*. K«|.

n. Angus. Kaq. A. F. Gault, K*«|. 
R. G. Rkid, K*|

»r.,'^“ra5L.
A T. PATERSON, Esq. 

m. w c Macdonald. R-
Jam,:» Rowi. R«q

E. 8. CLOUSTON, Ctiurtl Mt—ttr.
Chief Inepector anil Superintendent of Bnmehe*A M.uxmta.
BRANCHES IN CANADA.

II. V. MKRIUiITH. MmMONTREAL
B EF =&.. SSSLfe-
f ‘ ,fntlj ,‘eterboro, " Seigneurs Moncton. N H . New De
Smkri Ptcton, St nr. St John. N II. Ne

. tham sarnia Point St. Che. Amherst, NS. minster« Stratford. Quebec. Glnc* Bay. N S., Rowland.
fSISuo St Marys, Halifa*. >1.8.. VsiKonve
{l)rt William. Toronto. *salUks*lWT Sydney, N.ft.
«...krlli Vonge 8t. Winnipeg.
ïSft. Wallace bur* Calgnrv. Alta

SC--' u,hbrK!fir,.

London Regina, A«m.

IaIi 11.1*1*ilia.
.1

Wear '
mi sunt

Victoria.

(Signatures).
GEORGE A. COX.

President. 
B. E. WALKER. 

Untcnil Mumujrr.

KOI Mil. and: ST. JOHNS, NFLD . Hank op Montreal 
„ v Britain: LONDON. Bank op Montkkal. jj Abchurch 

n Xl l XANDP.B LA NO,
1, till i mild Stater: NF.W YORK. K V HkRDEN. and J 

!„•/, , Wall Street. CHICAGO, Bank op MONTREAL

I* Sm

M GRRA 
. J. W. DP

TA.

L tV.'n ! ' Thr'Ihiti<h'Lm« n Company Bank, ami Branche*
„.VK, Hs in tup United St at k a Npw York. The National City 

rh- lUnk of Ne*v York. N B A. The National Bank of Comme 
s. » n ntk Boston, Merchant* National Bank, J B Mm 
j„ n aio The Marine Bank, Buffalo, San FRANCISCO. 
National Bank. The Anglo Californian Bank.

Toronto. 14th April. 1V03.
B. E. WALKER.

General Manager of 
The Canadian Hank of Commerce.r»r* ft Co . 

The Fir«»t

THE MOLSONS BANK.
Incorporated hv Act op Parliament. 1855.

HEAD OFFICE. MONTREAL.
................ $8,000,000

2,800,000 
2,280.000

Ertabltvlicd in 1836. Incorporated by Royal Charter in V140.

Capital Paid Up ... $4,866,687.
Reserve Fund .......... ••• 1,888,000.

fl QNACSCHUNCH STRBST, S.C.

Capital

Reeorvo Fund

Authorized 
Paid Up

LOHOOH Office » BOARD Ol DIRECTORS.
HPRmoN, President S II F wing, Vi. r President. 
MHAV. SAMI PI. FlNI.PV, I 1' Cl. EG lloRN,

II. Marklanii Moi non, Lr Col I C Henrhaw,
James Elliot, Gen. Manager.

A D. Durnpord, Chief Inspector ami Superintendent of Branches.

lwn Mac pi 
W M Ka

. M. Mo
COURT OF DIRECTORS.

R. FARRP.R
h II. Glvn

B KpndaliH J
FRPIIPRIC Lull hock 
it. C < ■ GLYN 

W. S. tiOLDRY, Manager

Hpnry 
R kiiar I 
I A ll<

T H Brume 
John Jamis Ca 
iiruRi.i- |i Wh

A Wallis, Secretary’. II. Lockwood, W W. L Chipman,
AmI 1 i lectors.

W. II. Draper.
In* lector.

Mémo Office in Canada. ST. JAMSS ST.. MONTAS AL.
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Xvton, Que. Henaall, Ont
\l\ in*loii. unt. Ilighgate, Ont.
irtliàilia»kaville,Q Inx|iiois, on 
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ReveUloke. B V 
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Montreal Market Klimne Oui 

ft llailior lircli. smith » Falls,( mt

it. No 
e. OH

ont. 
it. QuBranches in Canada.

Isis Mil
Halifax

Bvitl«h fslsnblstSfkff
Montreal

St. CatherineBrantfiinl 
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SuUbraiuh 

XI id land
L’in
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Ka*lo 
Ko—land

IsaiUhs
Winnipeg 
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Koethern 
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aerville. Que. 
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couver
liai

Ire Irascsifk
St John 
Fredericton

Aganolea In the United State*.
New York.

u Wall Street. W. i.awmin ami J. C. Welsh. Agent*
San Francisco

•k Hstw.irn street. II. M. J McMichakl and J. K Amrrosr. Agents.
Chicago.

Merchants Loan and Trust Co.

Agkntr in Great Britain and Colonies 
London and Liverpool—Purr » Bank, Ltd Ireland-Munster ai 

Hank, I.M Australia and New /«aland- The Union Bank of 
Ltd. South Africa—The Standard Bank of South Alrica. Ltd.

Falls
ali'^IskaeTm.

For i n.n Agent*
lelgiiim. Ant- 
uid Miunghal

Deutsche Bank. IFrance—Sodete Generale Germany—I
iveti>—l«a Bampie d'Anvers China ami Ja|ian—Hung 
ILuiking Corp'n. Culm—Banco Nactcnafde Culm

laaami t* mi Perron state*
New York-Mechanic* Nat Bank. National City Bank IImover Na­

tional Bank. The Morton Trust Co Boston—State Natiuii.il Bank Kidder. 
Peabody ft Co Portland, Maine— Casco Nat iLmk Chicago — First 
National lUnk Cleveland-Commercial Nut ILmk phtlmb Iphls — 
I 'o.util St National Hank. Philadelphia National I'unk I let n il Mats 
Savings Bank Buffalo-Third National Bank Milwaukee WiacnosUI 
National Bank of Milwaukee Minneapolis — Fir-t Nati«»n.il Bank. 
Toledo—Sevoml National Bank Butte Montana-First National Bank 
Han Francisco--Canadian ILmk of Commerce Portland,( irrgoii-Canadian 
Hunk of Commerce Seattle. XX'ash —Boston National Bank

tE~ Colled Iona made in all parts of the Dominion Slid return, promptly 
remitted at lowest rates of exchange Commercial Letters of C redit and 
Travellers Circular Utters Issueil. avallshle in all part* of the World

Loninin Bankers The Bank of England Messrs. Glyn and Co 
Forek.m Agents Liverpool—Bank of l.i vert axil Scotland—National

fesok I Scotland, Limited, and branches. Ireland—I'mvlmial Bank of 
Ireland Limited, and branches ; National Hank, Limited and branches 
Austrs'.u I nion Bank of Australia. New Zealand—Union Bank of Au» 
trails India. China and Japan—Mercantile Hank of India. Limited. West 
Indies—colonial Hank Paris—Credit Lyonnais Lyons—Credit Lyonnais 

•A Issue* circular Notes for Travellers available In all parts of the 
vortd. Dr«ft* on South Africa may he obtained at the Bank s Branches.
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DIRECTOR*
CHAS. H. OOODERHAM. Km.».

JOHN J. LOXi. K>y
GKO. MITCHELL, F.sq .

K. H OSLKR En.»
J. K MACDONALD, MaRaoiro Director.

HuN SIR W P. HOWLAND S. NORDHKIMKR. Rw^., 
.A. McLKAN HOWARD, K*,»HON JAS YOVNG.

W C. MACDONALD, Actuary.
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< HEAD OFFICE : TORONTO.
W «. SEATTT.

ASSOCIATION.
Gonfeberatton %tfc

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
| ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON, Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP. Superintendent Life Department

the FEDERAL life
Assurance Company

Hamilton, Canada.Head Ofllct,
•2,612,387 81 

. il,'037,647.33
, 201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1002

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHBON.XI
Sufi. #/ A renduPrttidmt and Managing Dir titer,

H. RUSSEL POPHAM, Provincial Manager.

I'ul.lMml by H. witam smith, at 111 81. Jamn Hire*. Standard Chambers, Montreal.
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