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No. 67.] BILL. [1SS8.

An Act to incorporate the Buffalo, Chippawa and Niagara
Falls Steamboat and Tramway Company.

HEREAS the persons hereinafter named are desirous of Preambie
‘being ‘incorporated as a company for the parpose of
building orotherwise acquiring and operating steamboats io
ply between the Gity of Buflalo, in the State of New York.
5 and some point on the Niagaraor Welland River, at or near
the village of Chippawa, in the Province of Ontario: calling
at intermmediate ports or places, with the powers incidentally
necessary to the carrytng out of such purpose, and also tor the
purpose of constructing, maintaining and operating in
10 connection with their said steamboats a tramway, to
be operated hy steam, electricity or other motive power,
between the port or place on the Niagara or Welland
River, at or ncar the village of Chippawa, which
shall be the Canadian terminal point of the said steamboats,
15 and a point at or near the Town of Niagara Falls, in the
Province of Ontario, with all the powersincidentally neces-
sary for such last mentioned purpose and with the other
powers hercinafter mentioned ; and whereas a petition has
been presented praying for the incorporation of a Company
29 for that purpose, and it is expedient to, grant the prayer of
the suid petition: Therefore ITer Majesty, by and with the
‘advice and consent of the Senate and House of Commons of
Canada, enacts as follows :—

2. 1L C. Simns, of Niagura Falls; Williamm R. Brock, of the {,ﬂcorr'orn-
925 City of Toronto; W. L. Tench, of Chippawa; Leonard "%
¥lashan, of Niagara Falls; and John Ilarvey, and —
Turner, both of the City of Hawilton, together with such
persons as, under the provisions of this Act, become share-
holdersin the Company hereby incorporated, aré hereby
30 coustituted a body corporate under the name of ‘ The Builalo, Corporate
‘Chippawa and-Niagara Falls Steamboat and Tramway ™"
Company,” hereinafter called the Company. -

2. The head office of the Company shall be in the Town Oflices of the
of Niagara Falls, in the Province of Ontario, but the board company-
85 of directors may establish one or more offices in other places
_in Canada or elsewhere.

3. The Company may build, charter or otherwise acquire Powers us 1
and own and operate one or more steamboats to ply between ’
theCity of Buffalo, in the State of New York, one of the

'40 United States of America, and some port or place on the
Niagara or the Welland River, at ornear the village of Chip-
pawa, in the Province of Ontario, with the right to call at
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any intermediaie ports or places, for the transportation of
passengers and freight, and may also build, acquire, charter
and own and operate other boals or vessels which the Com-
pany consider neeessary or advisable to have incidentally to
the running of such steamboats and the transportation of 5
passengers and [reight as aforesaid, and may also sell or
otherwise dispose of or morigage the said steamboats or other
hoats or vessels. '

Powersas to g The Company may also lay out, construct and operate

TEAmMWAY. {0 connection with the said steamboats, for the transportation 10
of passengers and freight, a single or double track tramway
of any gauge, {o extend from the port or place on the
Niagara or Welland Rivers, at or near the village of Chippa-
wa, which is to be the terminal portor placein Canadaof the
said steamboat ling, to a point in or near the town of Niagara 15
Falls, in the Province of Ontario, and branches and_ side.
tracks, and for the purposes in this section mentioned may
pass over any portions of the country between the aforesaid
poinis. :

Powersus o #. The Company may build or otherwise acquire and 20

Lors, &b own and use and sell or dispose of any wharfs, docks, ware-
honses, elevators and other buildings for the purposes ofits
said steamboats and other vessels and tramway and of its
transportation business, and may acquire aund use real or
personal property for the purposes of the Company, and may 25
sell or otherwise dispose of the sume.

Certainsec- 6. The seetions of “ The Railcay Act™ under the titles
tions of R.S. . 3 . PO
C, c.1010 oOr sub-headings following, that is to say: “General
apply. Interpretation,” Part one Interpretation,” *Incorpora-
tion,” “Towers,! except ‘clanse filteen, “Plans and 30
Surveys,” “Lands and their Valuation,” “ Highways and
Bridges,” * General Meetings of Sharcholders,” © President
and Directors,” “ Calls, Dividends and Interest,”  Increase
of Stock, Shares, Sharcholders, By-laws and Notice,”
* Authority to acquire additional lands,” “By-laws and 85
Regulations,” shall, in so fur as they are nol Inconsistent
herewith and can properly be made applicable to the Com-
pany, apply and be incorporated with this.Act; but no other
'11;1\; shole;)ofq section of the said Act shall apply to this ‘Act or become
wapplv gt incorporated herewith unless steam be used as a motive 40
steam i3 used power for the said tramway, in which case all the provisions
1‘;»&3‘2,? of** The Raitway Act” shall, except in so tar as they are incon-
remway.  sistent with this Act, apply to the said Company and be in-
corporated herewith ; but in no case shall the provisions of
RS.C. c. U8 «“ e Companies Clauses Act™ apply to or he incorporated 45
not to apply. . . . h
" with this Act. , ’

Provisional - 7. The personsmentioned by name in the first section of
irectors and . . - P . .
their powers. this Act are hereby counstituted provisional .directors of the-
. .Company, of whom a majority shall be quorum, and the
said provisional directors shall hold office as such until the 40
first election of directors under-this Act, and may forthwith
open stock books and procure subscriptions of stock for the
undertaking, and receive payments on account of the stock'
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sabscribed, qnd deposit in any. chartered bank of Canada Moneys de-

moneys received bg them on account of stock subscribed, P‘?’{,"" to he.
which moneys shall not be withdrawn, cxcept for the pur- for cenmn -
poses of the undertaking or upon the dissoluiion of the Purbosesoniy.

5 Company for any canse whatsocver.

8. The capital stock of the Company shall be one hundred Capitaistock.
thousand dollars, divided into shares of one hundred dollars
each ; and the money so raised shall he applied, in the first
place, to the payment of all fees, expenses and disburse-
10 ments for procuring the passing of this Act, and all the
remainder of such money shall he applied to the carrying
out of the purposes of this Act. "

9. So soon as filty thousand dollars of the said capital First meeting
have been subscribed as aloresaid, and ten per cent theiepf Of sbarchold-
15 paid into some chartered bank in Canada, the provisional dir-
cetors shall call a meeting of the sharcholders of the Company
at the town of Niagara Falls, ai such time and place as they
think proper, giving at least fourteen days’ notice thereof in Notice wers.
ancwspaper published at the towh of Niagara Falls, and in ¢
20 once or more of the daily newspapers published in the City
of Toronto, at which meeting the shareholders who have Eiection of
paid at least ten per cent. on the amount of stock subscribed dircctors.
for by them shall elect five directors from the shareholders
possessing the qualifications hereinafter mentioned, of whom
25 a majority shall form a quorum; and such directors shall
hold office until the next annual general meeting of the
sharcholders, as hercinafter provided.

10. The annual general meeting of the sharcholders, for Anoual gen.
the election of directors and other gemeral purposes, ™ Meeting:
30 shall be held on the first Tuesday in May in each year, at the
town of Niagara Falls, or elsewhere in Canada, as may be
appointed by by-law; and notice of-the hour and place of
such meeting shall be given at least fourteen days previously
in one or more daily newspapers published in at-the town
35 of Niagara Falls, or in the city of Toronto.

11, At-such annual general meecting the subscribers for Nomber of
the capital stock assembled who have paid all calls.due on 4etor
their shares shall choose five persons to be directors of the
Company, of whom a majority shall be a quorum, and one Pail direc-

40 or more.of whom may be paid directors of the Company. '™

12, No person shall be elected adirector of the Company Qualifica-
unless he is a sharcholder holding at least ten shares in "™
the stock of the Company, and has paid np all calls made
thercon and then due. ' ' '

45 3. Special general mectings of the sharcholders may be Specint meet-
called in' such manner and upon such notice as are ‘pre- "<
scribed by by-law of the Company.

14. Aliens shall have the same rights as British: subjects Equal rights
to take and hold stock. or shares inthe- Company.and. to of sharehold-
50 vote either as principals or proxies, and shall-be eligible to ™
office in the Company.. ' ’
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15. The directors may in addition to its ordinary capital’
stock issue preferential or preferred stock'to any amount
not_excceding twenty-five thousand dollars, which 'stock
shall {ake priority as an obligation of the Company and }
sceurity npon its assels next after any mortgages thereto- 5
fore created on the property of the Company, and the’
holders of such stock shall also have all -the rights” and
privileges of holders of the ordinary stock: ‘

8. No such preferential or preferred stock shall be issued
until the authority of the shareholders of the Company has 10
heen obtained for that purposeat a special general meeling
of the sharcholders called for that purpose and attended by
sharcholders in person ov represented by proxy who repre-
senl at least two-thirds in value of the subscribed stock of
{b Company and have paid all calls due upon their stock, 15
and the said stock when issued may be pledged or sold by
‘the directors for the purpose of raising money or sccuring
advances of money for any of the objects of the Company.

17. No shareholder shall as such be liable for any claim, 29
engagement or loss or payment, or for any injury, trans-
action. matter or thing relating to or connected with the
Company, or the liabilitics, acts or defaults of the Company,
heyond the sum, if any, remaining due and unpaid on-the
shares subscribed for or held by him in thé stock of the 25
Company. ‘ ‘

I8. The directors may when therelo authorized by the
resolution of the sharcholders at any meeting specially called
for such purpose, and attended by sharcholders in person or .
represented by proxy, who represent at least two-thirds in 80
value of the subscribed stock of the Company and who have
paid all calls due upon their stock, borrow money on behalf
of the Company, at such rates of interest and upon -such
ferms as they may, nnder such resolution determine; and
fo clfeet such loan the directors may anthorize the manag- 85
ing director of the Company, or the president or any two of
the directors to make and exccute mortgages, issue, grant
and consent to boftomry or other bonds, or other instru-
ments which are necessary, and to that end charge such
properly of the Company as they are by such ‘resolution 40
authorized {o charge, by way of pledge, mortgage, . or
hypothee, and may assign, transfer or deposit any of the
documents, title deeds, muniments, securities ‘or property
of the Company, and either with or without power of sale,
or other special provisions, as the directors under the 45
authority conferred at such mceting deem expedient
Provided, that the aggregate of the sum or stms borrowed
on bonds under the authority of this section issued shall not,
at any time, exceed half the amount of the paid ‘up“eapital
stock of the Company ; and no lender on or purchasér of bonds 50

s0 issued by the Company shall be bound. to enquire inte -
the occasion’ of such a’léan,’oi“into’ thé validity ‘of aily

resolution aunthorizing the same, or the: purpose for vhich-
such loan is wanted. = ’ -



