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An Act to amend and extend the Acts incorporating the

+ Champlain and Saint Lawrence Railroad Company.

‘/‘JHEREAS the Company of proprietors of the Champlain and Saint Preamble.
Lawrenece Railroad, have by their petition prayed for amendments
10 their Act of Incorporation and to the several Acts for amending the
same, and for power to make an additional loan and for other purposes ;

5 And it is expedient to grant the same; Be it enacted, &e., :

I. That the said Company shall have power to borrow from 1ime o time, Company em-
either :n this Province, in Great Britain or elsewhere, all sums of money Powered o
not exceeding seventy-five thousand poundssierling, at a rate of imerest oo™

not exceeding cight per cent., and to make the securities to be granted pothecate
10 for the same, payable to bearer or by siinple endorsement or otherwise their pro-
and cither in Currency or Sterling, at such place in this Province, in P'%
Great Britain or elsewhere as they may direet, and furtherin and by such
securities to morigage and hypothecate the property and revenues of the
Coxmpany for the payment of the said sums borrowed and the interest
15 thereon. S

1L, That the Company shall have poweratanyand at all times and upon Compmky em-
the maturity of any of their Bonds to renew the same, upon the applica- powered to,
tion and with the consent of the holders thercof, for such period of time as feys o
may be agreed upon by the Company and the bondholders, and such re- conseut of Lol-
20 newal bonds which shall bear the numbers of the matured bonds and be dess.
marked Renewal Bouds, shall represent the matured bonds in the in-
debtedness of the Company and have and possess all the privileges,
mortgages and rights of the matured bonds, without other or further re-
gistration than that of the maiored bonds, il such have been registered :
25 and upon payment or redemption of all or any of their bonds, the Com-
pany shall have power to borrow in the same manner and with the sume
privileges as described in the first section of this Act, such a sum of
money as may be sufficient to cover the amount of the bonds from time
to time so pard or redeemed. :

30 I All bonds issued under the authority of this Act shall, notwith- Bonds under
standing their registration at different periods, rank concurrently and ‘.}“5] Aetto
by equal privilege on the real estate of the Compauy, as much toall intents reotly, eur
and purposes as if the said bonds and the mortgages thereby created, were -~
issued and registered at the same time; and the holders thercof shall have

35 no precedence the one over the other, but shall rank cqually together on
the said real estate irrespective of the time of the issue or registration of.
said bonds. ‘

IV, In the borrowing of moneys by way of loan, under the auihority of this Form of Con-
Ac, and in the ereating of mortgages or hiypothéques fur securing the same, pany’s Deben-
40 the debentures of the Company shall and may be in the form contained taves. §
inthe Schedule A, annexed to this Act, or in any other convenient form '
AVS6 4,
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similar thereto, and neeca nut oe before Notaries ; and the registration at full
length of a debenture, (without the interest coupons thereto attached,) in
the said form in the Registry Office for the County of Montreal, which said
registration, and of the loan to be made in virtue theteof, shall be held and
deemed 10 be a valid registration of the said Railway, and of all the lands 5
and property thereot’ in cach County or locality through which the Railway
may pass or lic, shall perfeet the mortgage and hypothiéque created by
such dehenture as regards all parties whomsaever, and the debenture and
mortgage and hypothéque thereby ereated shall be to all intents and pur-
poses binding upon the Company in favor of the holder of the debenture, 19
and have the effect of mortgaging and charging =1l the lands and property
of the Company without any other formal or particular description;
but the deseription in the said Schedule A shall be held to comprehend all
the lands and tenements of the Company, all wharves an  buildings of
cvery nature thercon, and all the immoveuble estate belonging to the 15
Company, including the rails and iron thereto affixed, any law or usage
to the contrary notwithstanding: Provided always, that no. debenture of
the said Company shall be for a less sum than one hundred pounds cur-
rency.

V. It shall be competent for the Directors of the Company, pre- 20
vious to the issning of the bonds and debentures by this Act authorised to
be issucd, to resolve that the holders of the same or any of them shall have
the option, within seven years from the issuing thereof, to exchange
them for an cqual amount of stock in the Company, and there-
upon, on the surrender of any bonds, the owner thereof shall be enti- 95
tled to claim and receive at the par value thereof’ of fitty pounds currency
cach, so many shares in the Capital Stock of the Company, as may be
cquivalent to the amount of bonds so surrendered, but the Company shail
not be bound to give any fractional part of a share, nor shall the party sur-
rendering the bonds be entitled to any of the profits of the Company, ex- 30
cept from the yearly balancing day next following the day of surrender,
but he shall be entitled to interest on the surrendered bonds, up to the
time when such right to share in the profits shall begin, :

VI. And whereas it is necessary to the carrying out of the provisions in
the last preceding scetion contained, that the Directors should be empowered 35
to increase the Capital Stock of the Company, and it is also expedient,
irrespective of such necessity or purpose, to confer on them absolutely the
like power of inereasing the said Capital Stock, if they should deem it ad-
visable for the interests of the Company 1o do so. It shall be lawful for the
Directors of the Company, at uny time after the passing of this Act, by a 40
resolution to that effect, to increase the Capital Stock of the Company
by the sum of seventy-five thousand pounds currenzy, to be divided into
onc thousand five hundred shares of fifty pounds cach, or by such less sum
in shares of the like amount as they may judge expedient.  Provided
always, that no such resolution shall have force or effect until after its 45
adoption at a special meeting of the Sharcholders specially convened for
that purpose.

VIL If afier the registration in a County Registry Office of a De-
benture of the Company creating a mortgage or hypothéque, such
Debenture shall be presented at the Registry Office wherein it was regis- 50°
tered, with the word “cancelled,” and the signature of the President or other .
duly authorized Director, or of the Secretary of the Company, written'
across its face, the Registrar or his Deputy, on receiving the same:- .
fec as hereinafter fixed for the registration of such Debentures, on:
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that behalf, and on proof of the cancellation by the oath of oune
credible witness, (which oath the Registraror his Deputy i$ hereby
authorized to administer) shall forthwith make an entry in the
margin of the Register agninst the Registry of such Decbenture,

5to the effect that the same has been cancelled, adding to such entry
the date thereof and his signature, and thercupon the cancelled Debenture
shall be filed and remain of record in the said Registry Office: provided Proviso.
always, that if any such cancelled Debenture shall bave been registered in
more than one Registry Office, it shall remain of record in the Registry

10 Office of the County within which any part of the property mortgaged and
hypothecated thereby shall lie, or in that of the County of Montreal if it
has been registered in the said last Office, the other Registrar or his Deputy
having first endorsed thereon his Certificate of the entry by him matYe of
the cancellation thereof. ‘

15 VIIL To facilitate the registration of the Debentures of the Com- Printed blank
pany creating mortgages or hypotheéques and the cancellation thereof, Dfl{egt“resa
the Company may, if they sce fit, at their own expense, deposit in 'r",','.}Reeg;I;i,c.a_
the Registry Office of  Montreal aforesaid, or in any Registry :i-n purposes.
Office, wherecin such their Debentures may require to be regis-

20 tered, any number of their printed or engraved Blank Debentures in the
form of the Schedule annexed to this Act, without its being necessary
to add the conpons thereto, bound together in a book and having the pages
thercof numbered and signed by the Secretary of the Company, and there-
upon the Registrar or his Deputy shall be bound to reccive and retain the

25 same as one of the Registry Books of his Office, and to register therein the
said Debentures of the Company, instead of registering them in the
ordinary Registry Books of the Office, for which registration of cach De-
benture with the certificate thereof by the Registrar he shall receive one
shiiling and three pence only, any ordinance or law to the contrary not-

30 withstanding.

IX. Nothing berein- contained shall in any manner or way affect thé Dcbentures
debentures heretofore issued by the said Company and remaining unpaid R"“‘;““Y
or unredecmed, or uncancelled, or any of 1he rights, privileges or mort- :,?;’:m;“{,;
gages crealed by =aid debentures, under the authority of their said Act this Act.

35 of Incorporation or the Aets amending the samc; but the said Deben-
tures and the said rights, privileges and morigages shall have the same
force and effect as if this Act had not been passed : Provided always, that Proviso.
whereas out of the said sum of £74,850, mentioned in the last Act prior -
hereto, 1o wit, the Act passed in the sixteenth year of Her Majesty’s

40 Reign, numbered chapter 78, the said Company have retained
the sum of thirty thousand pounds of sterling Bonds, to cover the
amount of Bonds notified for payment in the terms of said last Act, and
Bonds falling due at short dates, the Company~shall have power to issue
the said mentioned amount of sterling Bonds which shall have the same

43 privileges, morigages and rights as the other Bonds autliorized to be is-'
sued under the authority of the said last cited Act.

X. The said Company shall, notwithstanding any thing in any Company

Act or law to the contrary, have power, dnd is aiithorised in pursuance of msy amalga-

any resolution to that eflect adopied previnusly hereto or to be adopted ?&ﬁ‘}{f&fu’
80 at a special general mecting of the Sharcholders duly convened for that road Com:

purpose, to sell and dispose of, or lease the entire stock and property, pasy.

moveable and immoveable, orany part thereof, of 1hc said Company ; to -

amalgamate and unite with any other Railroad Company in this Pro-

vince or in the United States, of to purchase, buy out, ot lease any
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other such Railroad Company or the stock thereof, or to carry into effect.
and operation any agreeinent therefor in inception or contemplation by.
the Company ; the whole upon soch terms and conditions as shall be.
agreed upon, or may have been agrecd upon at such meeting, which said
amalgamation, parchase, lease or agreement, such other Railroad Com- 5
pany is hereby fully authorized to eflect with the said Company, not-
withstanding any lew or provision of law to the conirary, upon a reso-
lation adopted or to be adopted by the majority of Shureholders of such
other Railroad Company at a special general meeting convened or to be:
convened for the purpose: Provided always, that such tenns and condi- 10
tions shall alone be binding upon the said Company, and such amalga-
mation, puichase, lease or agreement therefor, shall not render the said
Company liable for any other consideration, matter, or thing beyond the
said terms and eonditions ; and upen the cffecting of such amalgama-
tion, purchase, lease, oragreement, all the rights, privileges and powers 15
of the Company or Corporation so amalgamated with, leased or pur-
chased by the Company, shall be merged in the Company, and
shall be held, nsed and applicd by them in their own name 10 all intents
and purposes, as if the same had been granted originally 10 the said
Company ; and the said Company shall have power and is acthorised 10 9
subseribe for, purchase and hold the stock of such other Railroad Com-
pany in this Province or in the United States, and 1o pay Jor the same,
and to pay any calls or instalments on the same out of any monies be-
longing to the Company.

XL Afier the purchase, amalgamation  or lease as  aforesaid, 95
of any such Railroad, the Compuny shall, if they sce fit, have power,
and are hereby authorised to callin all or any of the bonds of such Rail-
road, and to issue therefor and in payment of any just debt dae by such
Railroad, the Bouds and Debentures of the Company payabic at such
tirnes and at such rutes of interest not exceeding cigit per cent, as the 30
Boudholders and Crediters of such Raiivoad may agree and be willing.
to take fortheir bouds und debis respectively ; aund the said bonds so
issued therefor shall be in addition to the amount of any loans previous-
ly made by the Company and may be converted into stock and otherwise
dealt with as any other bonds, or Debentures of the Company. -8

XII. The Company shail have power, dand ure hereby authorised, .
after the purchase, amalgamation or lease as aforesaid, of any such
Railroad, and after becoming liable for the payment of the said debts of
such Railroad, to borrow’ by way of loan and to issue bonds for any sum
or sums of moncey which such Railroad Company purchased, amalga- 40
mated or leased, shall or may have been authorised by any Act to bor-
row, and upon the same terins and conditions and with the same rights
and privileges against such Railroad and the stock and property thereof |
as werc given and granted to such Railroad Company by any Actor
Acts therefor, the provisions of which in respect of such borrowing, 45
shall be held and taken to form part liereof, as fully to all intents and
purposes as if the same had been in terms inserted herein: -

XIIl. The Company shall have power, and arc hereby authorised
after the payment or assumniion of the said just debts of such Railroad, .
to sell or dispose of all or any part of the stock, moveable or immoveable 50
property of such Railroad purchased or amalgamated, and to apply and
appropriate the funds raised thereby to the payment of the bonds or
debts of such Railroad Company only, according to the respeetive rights -
of the Bondholders and Creditors of such Railroad. -
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X1IV. From and after the passing of this Act, ‘semi-annual meetings Semi-anoual
of the Company shall not be required to be held, and an annual General feefl‘l?‘;’c%;g_“y
Meeting of the Sharcholders of the Compauny shall be held on the second pyueq,
Monday in February, which meeting shall be called in the manner now

5 provided for calling the General Meetings of proprietors of the Company,
and the accounts shall be made up and balanced on the thirty-first day

of December in each year.

XV. From and after the passing of this Act, a Board of Directors Board of
instead of the persons composing the Committee of Management of the &“‘-‘c‘h"‘?
. elected in

10 Company as at present, shall be elected at each annual General Meeting 150y of Com-
of the Stockholders, and shall consist of nine Stockholders severally quali- mittee of
fied as the holders of not less than five shares, who shall have and Maoagement.
exercise all the powers, management and administration of the affairs of
the Company, in like manner 4nd to the same extent as the said Com-

15 mittee now have and enjoy. in. virtne of any Act in relation to the said
Company, and a President:and .a Vice-President of the :Company, the
Vice-President to act in the absence, death or resignation_of the Presi-
dent, shall be annually chosen by and from among the Directors, and the
said President and Vice-President shall bave and exercise- all the rights,

20 power and authority of the Chairman of the said Committee, and in case
of their death, absence or resignation of office, the Directors shall name
from among themselves a temporary President and Vice-President as the
case may be; and.in case of :the death or resignation of any of the Di-
rectors before the, annual election, the others of them may nominate

25 a qualified Stockholder to supply the vacancy. ’

XVI. From and after: the.passing of this Act, the Clerk of the Com- Clers o1 Com
pany now so known and designated shall be styled Secretary, and all and fg’l{ dt"sz’;e_
cvery the duties and services required to be performed:by the said Clerk t5ry.
shall be performed by the Seccretary, who shall be subject to all and every g, powers

80 the requirements provided-by:any Act in relation to the Company with re- and duties.
gard to the said Clerk, and:all-and every Act and Deed, Bond and Deben- :
ture, Bill, Note, or Document whatsoever, heretofore signed by such Chair-
man and Clerk under the respective designations of President and Secreta-
1y, are hereby declared to be and shall be valid and binding upon the

35 Company to all intents and purposes as if such Chairman and Clerk were
respectively President and Secretary at the time of subseribing and affixing
such signatures.

-

XVIL This Act shall be a Public Act and the Interpretatidn Act shall Publie Act.

apply thereto. 4356



