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REPORT OF THE DIRECTORS
OF THE

PERMANENT EOAN AND SAVINGS COMPANY

i

CANADA
FOR THE YEAR 1894.

Directors have pleasure m laying before

of the Company, as exhibited in the accompanying Balance Sheet.
As anticipated and in common with nearly every other kind\of investing the business of the past 

year has yielded less profit, than formerly. This results from the well-known conditions referred mjhe 

previous year’s report
. After providing for interest on borrowed money, for*., expenses, commuons and «te charge. ™d , 

writing off all actual as well as probable losses, the net ear"'"ôs ^ , a|1(] j(cScrve Fund. Of this
cent, on the paid-up Capital Stock ;^ equa tc. seven ^ dividends, amounting to ten and one-,
sum $277,992 were appropriated to the payment ofnJ&UOUJL q J sum of $6,326
half per cent., and to the payment of the Shareholder, Income here g at
wasadd'èd 'to the Contingent Fund, which now amounts to $111,0,9. Ihc 

$1,450,000.
Owing to the continued depression i^^

been required by mortgagors. This has been cheflf y » ' nccessary great cave in this respect,
ranted it, but the depreciation in the value gf r=a estate of th„ rcntals, always a

was $11,428,266. . . .

w- »—> 7 -rssr Jr,"*™
reducecfrates of interest. \

pos^^tt

Fng ,he company, Nor,Budding, together "with its
remunerative return on the investment. 1 he situation o, r
excellent appointments, will always secure the best class of tenants. \

The Directors regret to have a^em^To^the^oaix^and Calw^^USi"ahniiàtë(Erx

^rm’intLunGhe weLTtL Company. Mr. W. D. Matthews has been appointed ,0 the vacant 

position.
----- in"conclusion, the Directors have much satisfaction in congratulating their fellow Shareholders
romnletion of forty years of growth and prosperity, believed to be unparalleled in the annals of Canadian 

Fma-da, Institutions. Whik the
the^ompany^i positionnas wed as°in^the^relatively high revenue-earning capabilities it continues to possess. 

All which is respectfully submitted.
J. HERBERT MASON,

Président.

\
glpf0

%



104,753

3789,024 02

PROFIT AND LOSS.

$Interest on Deposits, Debentures and Debenture

Dividends on Capital Stock ........
Municipal Tax on Dividends........

Salaries, Directors' Allow- 
. . .pectiou, including Branch

oney Borrowed and Lent...............
xyDecSttber 31st, >94...............

tingent Fund, Januar 
rest oil Mortgagee, Del3oa,-??o

273,00
4,99

277,992 00
Cost of Mam 

Oliices
Charges on 9 
Cfmtmgent Pi

lagemont,

v 67,6 
26,028 72 

' 111,079 19

3789,024 62

95 45

V

ABSTRACT OF ASSETS AND LIABILITIES.

FINANCIAL STATEMENT

Canada Permanent Loan and Savings Company,
DECEMBER 31st, 1994.

LIABILITIES TO THE PUBLIC.

9-25,755 62 

5,495,416 47 

312,084 22

3 ASSETS, 5
Mortgages on Beal Estate........ $11,379,424 70
Mortgages on other Securities.. ‘48,842 25

Buildings,

Deposits and Interest...................
Debentures (£1,129,195 Sterling)

and Interest.........................
Debentures—Currency—and In

terest.......................................
nture Stock (£200,000 Ster-

> Hng)......................................... 973,
Sundry Accounts............................ 10.

1,266 95 
1,797 72Municipal Debentu 

Company’s 
, Winnipeg... 
Accrued Rentals..
Cash on hand..............
Cash in Banks.............

Toronto and
194,220 64 

6,817 62.333 33 
,079 60 789 i 0 

207,869 05$7,716,669 24
208,658 15

LIABILITIES TO SHAREHOLDERS.
Capital Stock paid up................... I"
Capital Stock ($3,000,000) 20 per 

cent, paid

$2,000,000 00
:

600,000 00

. 1,450,000 00 
111,079 19

2,600,000 00

Reserve Fund.... 
Contingent Fund.........

Dividends unclaimed.........
69th Dividend................

1,561,079 19

12 65 
130,000 00I 130,012 65 

$12,007,761 08 $12,007,761 08

GEO. H. SMITH, Secretary.

We, the undersigned, beg to report that we have made the usual thorough examination of thp, Books of the Canada Pkrmaxbnt 
Loan and Savings Company for the year ending 31st December, 1894, and hereby certify that the above statements are strictly corrept, 
and in accordance therewith.

J. E. BERKELEY SMITH, 
HENRY BARBER, Auditors.

Toronto, 30th January, 1895.
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Proceedings of the fortieth Annual Meeting.V

at 12 o’clock noon.T„ fortieth A nmol Mooting ... hold in the Company". OUto. Bhildinym Wodao, Uy. 13th K.brn.ry, 1MB.

The Preoident, J. Herbert M..on, B«f.. o,copied the Chnir, »nd the 'gu“'e1,7j»m«"l*K, Philip Brow».,
the meeting. The following .hrreholdor. were {'“"O-Judj. &>$; ««"* “ ^ , Ho5 * Itieh.rcl Heather, It. ». H.vloon

The Secretary road the Report of the Director, and Fmanoial Statement.

The President said :

OK'irLBMl 
mire proiniue

We are passing through a pe 
revenue. In the face of this depression, 
of depreciation in the value of real estate, as w 
eleven par cent, on the paid-up capital stock, as 
«lends amounting to ton and one-half per cent

Before declaring the.e remit., provi.inn waa “veatmS wn/made. Not only wa. no internat charged in

. ------ .“7,"---------. L not the «ret perioij of commercial and monetary .tringoney. Krtent'i™ nn.a

k- «- 40.0.x,
untry were thou comparatively «mill, , -ruj Jreaeiit is a time for retrenchment, for the

-,roTr;::r,,:dttha„T .

- -y-“ **• «--ri^ »--oi* **•ubee •

................. ..
Canada, like all new countries, mut for many " nie. „f high .landing and ump.Mtion.ble resource., who

« in the past, a fair nmjm between the rate. Ai, margin, together with the revenue derived from the
rXtotni’oïïhtupM îï*7ndfund, will eoutinild to afford a remnn.rativ, „v«ra to the Sh.roh

I desire to =,pre„ to my eolie.gne. the ««.fcuS"-'^

I beg to move, seconded by theA'ice-Pre.ident, Mr. Edward Hooper I .

for 1894.

while referring briefly to some of the
hn Company

rioil of w

to'pay1 tl

08

values, the Company has 
leability. The CompanyThi

expcrieiK 
was then

improved / 
country is so 

1 condition of

The productions of the 
ants. Now

02
inhabit 
tice of industry

nds have by no means been uniform, 
hole of that period, for several years 

rates of interest than formerly 
ness is concerned, th£ effect of

In the fort 
ile the rate 
dividends >

95 \.hi
72

64
02

olders.
Company, at the Head and Branch 
«1 representatives in Great Britain, 

*It i8 largely to their influential

15

with the auiljted statements of
"Th 

Profit an
The motion was unanimously carried.
It « moved by Mr. S. (I. Wood, .econded By Mr A. Nordheimer :

08

have co
the preceding years. t-

year!'" —Carried.

Directors was
Henry Oawthra and Judge Boyd.

At a subsequent meeting of the Boar 
President and Vice-President

It was mo

3t,

i current

Hod iu the unanimou. re-eleition of Meaam. J. Herbert Muon, S. Nordlmimer, 

were respectively re-elected to the office of
then held, and resu

( Messrs J. Herbert Mason and Edward Hooper

The election of

l

ri* *


