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The Leading Wholesale Trade of Toronto

D e e e e e e T

JOHN MACDONALD and CO.

JOBBERS

AND

BUYERS OF GOODS

IN

ORIGINAL PACKAGES,

CAN FIND THEM WITH
JNO. MACDONALD & CO.

21 and 23 WELLINGTON ST,

TORONTO.
28 and 30 FRONT STREET,
3 YORK STREET, MANCHESTER, ENGLAND.

Torento, Oct. 31, 1872.

The Leading Wholesale Trade of Toronto.

Fall.

1872. is72.

ON MONDAY THE 16tH INSTANT,

A. R. McMASTER

and BROTHER,

‘Will have opened out a complete assortment of their

AUTUMN IMPORTATIONS.

When they will ke glad to see their cmtomen and
fri:nds at

Nos. 4to12 FRONT STREET WEST,
TORONTO,

Toronto, September 1872, 32-ly

The Leading Wholesale Trade of Toronte,

GORDON MACKAY and CO.

Have now on exhibition the Largest
and mos

MAGNIFICENT STOCK

OF

HOME AND FOREIGN

AUTUMN GOODS!

They ever offered to the Trade.

Special Terms made to Package Buyers,

—

TERMS LIBERAL AS USUAL.

Toronto, Sept. 18,1872, 32-1y

The Leading Wholesale Trade of Hamilton.

,THOS. C. KERR and Co.,

Importers and Wholesale Dealers in STAPLE
AND FANCY

DRY GOODS,
HAMILTON,

Arc now opening their

FALL IMPORTATIONS,

And on the zoth inst. will be prepared] to show comp’ete
assortments. Full stock of

CANADIAN MANUFACTURES.

Hawilton, 14th August, 1872,

SMITH and KEIGHLEY,
12 and 14 Wellington Street, Toronto,

IMPORTERS OF

Teas and Sugars,

Have now in stock large supplies of Fresh New Season
eas, comprising

Y. Hysons Imperials,
unpowders, Twankays,
Japans, Assams,
favas Congous
Souchongs, apan Pekoe,

and scented Orange Pelg)e
They dlrcct special attention to their stock (just

arriving) of
SUGARS.
Hhds. Cuba,

Hhds. Porto Rico,
Cases Cuba,
Bbls. M'tl. refined,
Bbls. N. S. Granulated,
Bbls. N. S. Fowdered,
Bbls. N. $.0.Crushed.

A. M, SMITH,
Toronto, 1872.

W. W. KEIGHLEY,

SAMSON,
KENNEDY,
and GEMMEL.

YOU CAN FIND A LARGE ASSORTMENT OF

NUB A S,

ENGLISH AND CANADIAN,
Also

MISSES & WOMEN’S WOOL HOODS

And Men’s

SCARFS AND WRAPPERS

SAMSON, KENNEDY & GEMMEL,
Corner of Scott and Colborne Sts.
TORONTO.

14

November 7, 1872,
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

BOOTS SHOES AND RUBBERS

WHOLESALE.
CHILDS & COMPANY.

Invite a tention to their

FALL SAMPLES

Of Boots, Shoes & Rubber Coods

which have been selected with great care, and comprise
leading lines in Turonto, Montreal, and American manu-

factures. .
CHILDS & COMPANY,
51 YONGE STREET, TORONTO.

THOMAS LAILEY and CO,,

IMPORTERS
AND

WHOLESALE CLOTHIERS

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

NEW FRUITS!  NEW FRUITS!

First Arrival ¢f fhe Season.

‘The undersigned I. e just received, and will sell on
the most favorable ter. =,
2,000 boxes Halves und Quarters Layer Muscatelle
Raisins.
500 boxes Mr. Raisins.
400 kegs Seedless Raisins,
300 half boxes 12 Ib, Malaga Figs.
100 kegs Malaga Grapes.
100 boxes Lemons.

Also, a large and complete assortment of the finest1
and 2 Crown Layer Raisins, blue and black; Basket
Raisins, &c. &c.

THOMAS GRIFFITH & CO.,
37 & 39 Front Street.
TORONTO

REMOVAL

OF

Wholesale Boot & Shoe Warehouse.

We beg to notify our customers and the trade gener-
raly that we have this day removed into our

NEW PREMISES,
No. 15 FRONT ST. WEST,

PHENIX BLOCK,
(Formerly the Iron Block.)

Our Fall Stock is now complete, and we trust to have a
cali from our friends when in town.

WALKER, EVANS & Co,,

No. 15 FRONT ST. WEST.

SAMUEL STERN,

IMPORTER AND

WHOLESALE DEALER IN FANCY GOODS,

Jewelry, Electro-plated Ware, Cutlery, Statiorery,
Smoking Articles, Druggists’ Sundries, Look-
ing-Glass Plotes, &c.,
4 Weilington Street West,
TORONTO, ONT.

No.

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS.

No. 2 Manning's Block, Front St., Toronto.

=~ Advances made on consignments of Produce

THE MERCANTILE AGENCY,
FOR THE
PROMOTION AND PROTECTION OF TRADE.
Established in 1345.
DUN, WIMAN & CO.:
Montreal, Toronto, Halifax, and St. John, N.B.

EFERENCE BOOH,.containi_ng Names and ratings
of Business Men iin the Dominion, published quar-

24-1y

teorly.

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto,

55" Advances made on consignments.

Parson Bros.,

ETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chimneys, etc. Warerooms, 51
Front St.; Refinery, cor. River and Don Sts., Toronto.

The Leading Wholesale Trade of Hamilton,

FALL

IMPORTATIONS

DRY GOODS.

John 1. Mackenzie & Co.,
Have received the bulk of their Autumn supplies ot

BRITISH AND CANADIAN G0O0DS,

And from this day forward they will be prepared to serve
the trade with new and choice goods at a liberal discount
for cash—short time or prompt payment at maturity.

John 1. Mackenzie & Co.

20th August, 1872.

DAVID McLELLAN & CO,.,

MANUFACTURERS AND IMPORTERS OF

GENTS’ FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, CORSETS.

53 King Street West,
HAMILTON, ONTARIO.

Leading Trade of the Maratime Provinces,

EXTRA SHOE NAILS, TACKS, &c.

S. R. FOSTER'S
NAIL, SHOE NAIL AND TACK WORKS,
ST. JOHN, N.B.
For Price List and Samples please address our Agent

Montreal.
JOHN A. ADAMS,
6 Lemoine Street.

COTTON YARN.

WHITE AND COLOURED

Beam Warps for Woollen Miils.
‘Warranted of best quality, full length, and correctly num-
bered. Manufactured by
WM. PARKS & SON.,
New Brunswick Cotton Mills,
St. John, N. B,

Joseph S. Belcher,
Late Geo. H., Starr & Co.)
Commission and West India Merchant,
HALIFAX, N. S.

Particulay attention given to thzfnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c¢.

CONSIGNMENTS SOLICITED,
ReEPERENCES.—Quebec Bank, Toronto; G. H. Starr,

President People’'s Bank, Halifax; R. W, Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

Thomson, Birkett and Bell,
HAMILTON.

FULL STOCK OF

DUNDAS DOMESTICS, YARN,
AND BAGS,
At Reduced Price List of 6th August.

ONTARIO STEAM BISCUIT

AND
Confectionery Works,

Nos. 67, 69 and 71 KING STREET EAST,
Biscuits & Candies Wholesale.

Manufacturer—I. C. CHILMAN,
HAMILTON, Ont,

WINANS, BUTLER & CO.,
COMMISSION MERCHANTS,

DEALERS IN

WOOL, GRAIN AND FLOUR.
Division Street, COBOURG.

.

J. F. Lawton,

Manufacturer of every description ot
PATENT GROUND
WARRANTED CAST STEEL SAWS.
ST FOHN, N.B.

For Price List and Terms send address.

Hall & Fairweather,

COMMISSION
AND

DEALERS IN FLOUR.

MERCHANTS

ST. YOHN, NEW BRUNSWICK.

JOHN L. RANNEY,

GENERAL COMMISSION MERCHANT

CHICAGO & MILWAUKEE.

AGENT WELLAND RAILWAY,
And  Merchants Line of Steamers,
CHICAGO TO MONTREAL.

—_—

Address—No. 7 Board Trad ildi
Chicago, rade Building,

or 25 Chamber Commerce Buildj
Milwaukee. ¢ Building,
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The Leading Wholesale Tade of Montreal.

J. G. Mackenzie & Company,
Importers
AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

IRON & HARDWARE MERCHANTS,
" St. Francois Xavier Street,
MONTREAL.

Agents for:
Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 3rDecr2

BARSS, TUPPER & CO.,

Wholes.le dealers in

SEAL, COD AND LARD OIL,

Dry Cod, Herring, Mackerel and Salmon )
Molasses, Sugars, and West India produce.

Stocks constantly on hand.
359 Commissioners Str.ct, Montreal.

S. H . MAY & CO,
Importers and dealers in

Paints, Oils, Varnishes,

No. 274 ST. PAUL STREET,
Opposite their old Store, Montreal,

Glass, &c.,

Manufacturer of
ENGLISH LEATHER BELTING,
FIRE ENGINE HOSE, &c.
Opposite Vicroris Sy., 12 Bonaventure Sirest,
MONTREAL.

IWVORKS.

CANADA MARBLE

R. FORSYTH, PROPRIETOF.

OFFICE—130 Bleary Street.  Minr—j3352 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Ivon, Boiler Plates,
(falvanizcd Ivon, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Veined Marble,
Ro san Cement,
Portland  do

Rivets,
Iron Wire,
Steel Wire,
Glass.

Ingot Tin,
Ingot Copper,
Sheet Copper,

Antimony, do

Canada

Sheet Zinc, Paints, Paving Tiles,
Ingot Zing, Fire Clay, C:x‘a_rd n Vascs,‘
Pig Lead, Jlue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fou t:un)s, )
Dry White do OxaiN Prpes,

%
ENCAUSTIC PAVING TILES, &

MANUFACTURERS O

Sofa, Chair and Ded Springs.

A large stock alway on hand,

PATENT

34-

The Leading Wholesale Trade of Montreal.
W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.
MONTREAL.

H. L. ROBINSON & CO.
IMPORTERS OF TEAS,
No. 152 McGILL STREET,
OPPOSITE ALBION HOTEL,

MONTREAL.

JOHN McARTHUR and SON,

Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Nsval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,
Meackinery and Wool Oils.

18 LEMOINE STREET.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

B HUTCHINS,
TEA MERCHANT,

188 & 190 McGill Street,

MONTREAL.
ORDERS BY LETTER PROMPTLY ATTENDED TO.
31Decy2

RECENT IMPORTATIONS.
SUGARS,AC.\sks‘, brls.

TEAS, choice selected, new season.
MUTMEGS, cases.

AL MONDS,shciled and in shell.
FIGS, 1,2, 6 1b. boves.

SULTANA RAISINS, small boxes, &c.

ALSO, ON HAND,
Cofpees, Syrups. Molasses, Friits, Spices, Chemi-
cals, Soaps,and a Geneval Assortment,
of Groceries.
J. AL MATHEWSON,
Moatreal, 28th Feb.,1872. McGlil Street

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,
Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

Fize_ aNp BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. East, Toronto,
General Agent for Ontario.

The Leading Wholesale Trade of Montreal.

FALL, 1872?w

GREENE & SONS!

MONTREAL,
MANUFACTURERS & DEALERS IN

Ladies’ Furs,
Felt Hats,
Cloth Caps,
Buffalo Robes,
Buck Gloves & Mitts,
Kid Gioves & Miitts,
MOOSE MITTS, MOCCASINS, SNOW SHOES

&e., &c., &c.

Our Stock is complete in all of above lines.
attention given the execution of- orders.

svlicited. Letter orders promptly atten.. - co0.

FACTORIES:
Fur Goops—j525 St PAuL STrREET.
FeLt HATS—114 QUEEN STREET.
Sitx Hats--s21} sT. PAUL sT.
STRAW Goods—324 ST. PAUL STRERBT.

WAREHOUSE--517, 519, 521 St. Paul St., Montreal

Gent’s Furs,
Silk Hats,
Scctch Caps,
Fancy Robes

Careful
Inspection

FALL 1872. .

T. JAMES CLAXTON & Go.,
Caverhill Buildings,
St. Peter Street,
Montreal.

37 Spring Gardens,
Manchester,
England,

OUR STOCK WILL BE

COMPLETE IN EVERY DEPARTMENT
By THURSDAY, the (5th AUCUST.

August 13th, 1872.

. Hilercantile Summary,

Tue BosTton fire has caused an advance in
leather ranging from 3 to 10 per cent in the
U. S. markets; wool is also unsettled and
firmer.

Tur raiLurk of Messrs, Cudlip & Snider,
extensively engazed in the lumber trade at St.
John, N. B. is announced.

THE NaME of Mr. Neal McMillan of Both-
well was wrongly placed among alist of assign-
ments last week; it should have been Mr. Neil
McMillan of Highgate, a place about seven
miles distant from Bothwell.

By A pecrek of the Captain General of Cuba,
dated 11th of Oct., and issued at the instance
of the Junta, new and burdensome taxes have
been levied, which will tend to drive away for-
cign trade from the Island.

| Ox axp after Nov. 11th, all butter brought
into the Seaforth market will be inspected and
branded ; and will only be bought by the dealers
on the Inspector’s certificate or brand.

ImporTs at the port of St. John forthe month
| of October were valued at $785,948, against
‘ $717.727 in the corresponding month of 1871,
| showiny an increasc of $68,221.

~
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The Leading Wholesale Trad of Toronto. The Leading Wholesale Trade in Toronto,
THOMSON and BURNS, JOHN MACNAB & Co,
IMPORTERS OF ) IMPORTERS OF
SHELF AND YEAVY HARDWARE SHELF AND HEAYY

Crockery, China, Glassware, H A R D W A R E,

AND DEALERS IN
Canadian and American Manufactures British, French, German, American and Canadan man-

. ufacture.
or Agents forthe unrivalled Chester Emery ; also,
HARDWARE AND AGRICULTURAL Foundry Facings,
IMPLEMENTS, 5 FRONT STREET, TORONTO.
10 & 12 Front Street West, Toronto. JOHN MACNAB. T. HERBERT MARSH
GRAY, RENNIE & CO. TEAS.
43 YONCGE S8T., TORONTO, The Subscribers are now receiving ex “ Thames” from

London,

Have a large stock of
KNITTED WOOLLEN @oops, |®00 HALF CHESTS AND CATTIES

Nubia’s Scarfs and Sashes, CONGOUS AND ASSAMS,

Hoods and Hats, Alsoin stock and to arrive,
Mitts, Cuffs, and Infantees, 1250 HLF. CHESTS & CATTIES Y. HYSON,
Shawls and Cross-overs, 375 PKGS. SOUCHONGS & CONGOUS,
Jackets and Polkas, 150 “  JAPANS & PEKOES.
Men’s Cardlgans, Which will be oﬁere? to th;l'l'trade at low prices and on
Shirts and Drawers. avorable terms.
P. G. CL .
GRAY, RENNIE & CO. 59, 61 & ) o mrl S0

The Leading Wholesale Trade of Toronto.

o7z

FALL.  187%.

THOMAS WALLS & Co.,
38 YONCE STREET,

ARE NOW FULL

IN

Every Department.

TERMS LIB.ERAIL

_—
BOOTS AND SHOES
WHOLESALE:

CHILDS & HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are now producing all classes of Boots and Shoes, and of
JusT the kinds required by our largely increasing TRADE.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
do well to send their orders to, or call on

CHILDS & HAMILTON.

Factory and Warehouse—No. 7 Wellington St.
Toronto.

IT APPEARS that the traders in “ Lower these words :—* That the Council be requested
Town,” Quebec, still retain the exploded (in | to enquire into the working of Mercantile Agen-
this country) £ s. d. system of currency. They | cies, and report whether it would not be advis.
were reminded of this at a late meeting of the |able to bring these companies under some
Quebec Board of Trade, by the President, Mr. special act of the Legislature.” The idea of
A. Joseph, and urged to bring themselves up [the mover seems to be that these agencies
abreast with the spirit of the times. should have on public deposit sums sufficient to

A NEW business firm have just been establish. | meet the demands of judgmentsobtained against
ed in Toronto, Messrs. Buchanan, Anderson | them for reportsdamagingor injurious to the bu-
and Co., and have opened an office on King | siness of a mercantile man. During'the progress
street. The class of business conducted will | of the discussion it was admitted that these
be the purchase and sale of general goods on | Were necessary institutions in the present
commission. For this purpose the excellent | modes of doing business. The motion was
connection of the firm in Canadian cities, and | adopted.  While we think these agencies in
in Great Britain give them superior facilities for | Canada have generally been respectably con-
operating to the best advantage. ducted, we think there is good sense in the
suggestion as to a deposit. Some of them are

the advantages offered by the Suez Canal route ; | believed to be pretty weak financially ; and the
half a dozen steamers have taken cargoes for | disgraceful failure of one quite recently in the
New York by this route during the present sea. | United States, whereby many business men
son. No better proof of the great public im. | Were cheated out of the sums paid as subscrip-
portance of this work could be given than the | tions, shows that some guarantee of solvency
fact that New York importers can bring goods  and responsibility may prove to be of great
cheaper by it than by the western or overland | utility as a safeguard to the public.

route, e

How To START A NaTtionaL BANK.—The
AT A MEETING of the Quebec Board of Trade smallest amount of capital a national bank can

on the 6th. inst., the desirability of establishing | start with is $50,000. After the application is
a forwarding company with the object of at. | received and filed by the Comptroller of the
tracting trade to the St. Lawrence route was | Currency, it usually requires about forty days

. . . to prepare the bills ready for transmission to
discussed and approved of. No tangible action, the applicant. The average taxation, Federal,

however, was taken. The idea in itself is a State, and local, upon national banks, amounts
good one; and it is the duty of the Quebec | to five per cent. of.the capital. The only
merchants to give it shape and substance, when, | charge tl;e bank is at in receiving the new notes
if they have a practicable scheme to present, | 'S that of the express comp any-
they will doubtless receive all necessary aid s —A handsome teg ser;&ce g,f ;ﬂvi" "il}:’ed at
.s ;o 200—was presented to Mr. F, K. Loc art of
from the western cities of the Dominion. Whitby by leading inhabitants of that town on
A QueBEc merchant proposed to the Quebfc the occasion of his departure to take the
Board of Trade the other day a resolution in Cashiership of the St. Lawrence Bank.

TEA IMPORTERS are beginning to appreciate

ABOLITION OF CREDIT.

To the Editor of the Monetary Times.

SIR,—In your issue of the 1st Nov., there is
an article from the Commercial Bulletin—where
it is published I know not—on the ¢ Cash Sys.
tem.” I have read it pretty carefully over and
must confess it argues the several points very
well, and with 2 good deal of ability, I fully
agree with it that the cash system is the best,
but the writer seems to be in a quandary how it
should be accomplished. Without laying claim
to any originality, I will give him my view of
the case. We ail know that the best cure for
drunkenness is total abstinence, and to prevent
the liquor traffic, the best way is total prohibj-
tion. Now, to make the cash system a success,
I would abolish the collection of debts by pro-
cess of law aitogether, with a few exceptions,
which I will enumerate hereafter. Iknow that
the very idea of this will startle some of your
readers, but perhaps they will get over the scare
before they get through.” I speak from personal
experience and I again repeat it that the credit
system is one of the greatest evils * that human
flesh is heir to.” 1 may cite a case or two in
point : a man here wanted to go into business,
he went in, upon the strength of getting some

recommendations he got credit, and not being a
good business man, is now in 18 months nearly
a bankrupt. He got credit and it ruined him,
If it had been refused he would have owed no-
body. Another case is that of a man, who stood
welly in the Mercantile Agency books, besides
being industrious, sober and very attentive to
business; the commercial travellers pounced
on him like hounds and induced him to buy
heavily, always bringing up the argument,
“ Why, I have sold such and such a quantity
to your neighbor, surely you can take as much.”
The result of his credit in this case, although he
still stands, was that he was-sued many times
and haspaid fees to lawyers, county courts, bail.-
iffs, &c., amounting to “several hundreds of dol-
lars. Oh credit you are the cauge of a great
deal of mischief! "I might go on and mention

several cases such as the foregoing. You may
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The Leading Wholesale Trade of Toronto,

NO. 9 FRONT STREET WEST,
DOBBIE & CARRIE

Keep their

STOCK CONSTANTLY ASSORTED

By fresh arrivals of

EUROPEAN,
American and Home Productions,

Ouders by mail promptly and carefully filled.

DOBBIE & CARRIE,

Importers of

British and Forcign Dry Goods.

389 .

|
MANUFACTURERS, IMPORTERS AND WHOLESALE
DEALERS IN |

Boots and Shoes,

FRONT STREET WEST,

Toronto, Ontario.

JNO. TURNER,
Iyr.

JAS. COOPER., J. C. SMITH.

M. STAUNTON

Begs respectfully to inform his customers that in con-
sequence of 4

The Late Fire,

Hisbffice in connection with his

WHOLESALE DEPARTMENT

is at prescnt over

Retail Warerooms,

Corner of King and Yonge Streets,

and that he will rebuild the factory without delay:

e ——————

Leading Wholesale Trade of Ottawa.

MAGEE & RUSSELL,

IMPORTERS OF

DRY GOODS,
OTTAWA,
Are now receiving their AUTUMN STOCK

Ass;)rtment will be complete early in August.

Ottawa, July 22nd, 1872,

reply that merchants and manufacturers are not
obliged to credit unless they please, I grant
that, but if they want to do business they must
follow the custom or shut up shop. To stop
drunkenness—stop the whiskey, &. You can-
not have a sober community and plenty of
hotels at the same time. You may preach till
you are hoarse, but it is of no use.” I know for
a fact, that many bankruptcies have been caused
by getting and giving too much credit. Many
a man who goes into business, does so with a
firm determination of being honest, but after a
while he gets a little behind, borrows from
everybody, stratagems of various kinds are re.
sorted to, sometimes in the shape of forgery,
absconding, &c., &c.  Ie is too honest to steal
and ashamed to beg. I know of no other plan
to make business “cash” than to abolish the
forcible collection of debts, by giving 12 or 18
months notice to all concerned. The collection
of debts has been a great nuisance from time
immemorial, and will be as long as people are able
to make entries in their books. It would pre-
vent many a man from going into business who
is getting too lazy to work on his farm or at his
trade. It would save fees to Division Court
clerks, bailiffs, lawyers, pettitoggers, bummers,
&c., &c. Would prevent a great deal of hard
feeling and false swearing. It would enable
many a poor storekeeper in the country to sleep

sound at nights when he has a note fo meet—--

he could count his money and not his book
debts for the approaching day. Credit has in-
duced many an honest man to ruin himself and
get himself the name of a villain. ‘¢ No credit”
will keep many from a debtors doom and from
the drunkard’s grave. I would exempt debts to
doctors, preachers, importers, and those who
buy at wholesale to sell again at wholesale.
Lawyers can look out for themselves. My
language may be rather abrupt but I feel what
I'say for I speak from a little experience. I
know in several cases that if the had debts
could be collected the amount would be wonder-
ful to contemplate.

A COUNTRY MERCHANT.

RIGHTS OF UNDERWRITERS AGAINST CAR.
RIERS.—It is a conceded principle of law that
the underwriter in a policy of marine insurance,
who has paid a loss, is entitled to recover what
he has paid the carrier who caused the loss;
and in Hall against the Nashville, etc., Rail-
road Co., 13 Wall, the supreme court of the
United States has held that this doctrine is
applicable to a case of fire insurance on land H
or, in other words, that where goods are lost
in the hands of a carrier, the insurer of them
who pays to the assured the amount of the
policy, may recover in the name of the assured
the amount of the carrier; and this, even though
the carrier was guilty of no actual fault or neg-
ligence.  This right does not dgpend at all
upon the privity of contract, but is worked out
through {amilar principles of equity. As be-
tween the insurer and carrier, in such case, the
liability to the owner is primarily upon the car-
rier, while the liability of the insurer is only
secondary. The insurer stands to the owner
practically in the position of a surety, and,
when he has indemnified the owner for loss,
he is entitled to be subrogated to all the means
of indemnity which the owner had against the
party primarily liable. There is one point
that should be particularly noted, however, that
the underwriter cannot maintain the action in
his own name. It depends upon the doctrine
of subrogation, and the action must be in the
name of the assured.

PHILIPSBURG, FARNHAM & YAMASKA RaIL.
way.—The surveyors have completed the sur.
vey of the proposed line. The tctal length of
the road from Missisquoi Bay, Philipsburg, to
the St. Lawrence, opposite Three Rivers, ig
101 miles. The track will run through a fer.
tile agricultural and, generally speaking, level
country, and it is estimated that this road can
be built and equipped for about $10,000 a mile
upon the narrow gauge (three feet) system, or
a total cost of $1,000,000. It is believed by the
directors that no insuperable difficulties lie jn
the way of procuring that amount. '

The Leading Wholesale Trade of Toronto. I

SESSIONS, TURNER & COOPER |, Dominion Steam

Mississippl AND DoMinton STEAMsHIP Co.

he prospectus is issued of the Mississippi

Dominion Steamship Company, (Limited)
: rpool, New Orleans, and
Liverpool and Quebec, Montreal, and Liverpool
and Portland. Capital—£500,000, in 25,000
shares of £20 each, fully paid up, with power to
increase. The Liverpool and Mississippi Steam.
ship Company commenced operations less then
three years ago by contracting for the building
of one steamer. ~ They have since built five
other steamers of increased size. Having in the
spring of the present year been urged to extend
the operations of the Company to the Quebec
and Montreal trade, it was determined to send
the steamers there under the name of the
“Dominion Line.” A private subscription list
was opened, and a large sum was subscribed,
with the object of adding more steamers to the
Company’s Hleet, on the understanding that the
constitution of the Company would be altered
from a Private Ownership to a Public Limited
Company ; consequently there has been formed
—*“The Mississippi and Dominjon Steamship
Company, Limited,” which was registered on
the 29th of August 1872. This Company takes
over at a valuation the six steamships :—St,
Louis, Memphis, Mississippi, Vicksburg, Belgian
and Texas. The two fields of enterprise
presented to this Company are of very wide ex.
tent, and sieadily expanding year by year. A
recent authoritative statement asserts that the
produce transported on the Mississippi River
and its affluents is double that of the entire
coastwise trade of the United States. Ag re-
spects Canada, the impetus given by the
confederation of all the provinces under the
Dominion Government will be felt more and
more. Arrangements have been made with the
Government of the Dominion of Canada for the
conveyance of alarge number of emigrants,
selected by their agents on the Continent,
Great Britain, and Ireland.—Londox Shipping
Gazette Oct. q.

NEW BRIDGE ACROSS THE ST, LAWRENCE,
—Measures are in progress for the construction
of a bridge across the St. Lawrence from St.-
Cecile de Valleyfield to some point on the op.
posite side between Coteau Landing and Co.
teau du Lac. An act for this purpose was ob-
tained by a company at the last session of the
Dominion Parliament, and the bridge will con-
nect a railway in course of construction be-
tween Ottawa and the Coteau with the net-
work of railways in the State of New York, "

ToroNTO, GREY & BRUCE RaiLway.—Traffic
for month ending Oct. 315t was as follows —

Passengers..................... oo 85,574 72
Freight and live stock......... veeee 10,786 oF

$16,360 78
Corresponding month in 1871 ...... 7,519 00

Increase.......covvviiunnn.., $8,841 78

CHATHAM BRANCH RaILwAY.—The Gleaner
says:—The survey on this work is now com-
menced, and in a short time we will know the-
cost and location of the line. This course has
been taken in consideration of the assurances
given that the Local Government will give the
usual subsidy to the line, and it being also un-
derstood that the Dominion Government will
assist by giving the rails and rolling stock.

—The Intercolonial Railway will be opened
for traffic between the cities of Halifax and St.
John on the 4th of November, the rails being
already laid the entire distance.

—Messrs. B. H. Collins, William Pryor, P.C.
Hill, W. M. Harrington, John Stairs, Thomas
Bayne and Robie Uniacke have been elected

directors of the Halifax Banking Company.
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Additional  Shipments

RECEIVED, AND

8TOCK AGAIN LARGE AND COMPLETE

IN
ALL DEPARTMENTS!

VALUE we believe EQUAL, and in SOME
LINES SUPERIOR, to any in the Dominion.

BUYERS invited to take a look and JUDGE
FOR THEMSELVES,

BRYCE, McMURRICH & Co.

34 Yonge Street, Toronto.
T —————————————
The Office of the MoNETARY TIMES has

been vemoved to the next office north of the one
previously occupied.  Our location is now No.
64 Church Strect.

THE MonNeTARY TipMES,

AND 1RADE REVIEW.

TORONTO, CAN. FRIDAY, NOV. 15, 1872,
E—

THE PROPOSED NEW RECIPROCITY
TREATY.

The proceedings of the recent meeting of
the National Board of Trade of the United
States have given a marked impetus to the
agitation going on among our neighbors in
favor of a new Reciprocity Treaty. The
prevailing feeling of commercial men across
the lines was well stated at the meeting by
Mr. Ames, of Oswego. He declared, in
effect, that the principal result of their
policy had been to drive Canadian trade
into other channels, that they had already
lost the trade between the Dominion and
the West Indies, which was formerly done
through the State of New York, that
“twenty millions of lumber which might,
by judicious statesmanship, load our ves-
sels at New York now goes via Montreal to
the Indies, bringing back India goods in
return, and that under the policy of isola-
tion, the Canadians would soon so far ad-
vance in manufactures and the arts as to
compete successfully with us.”

These remarks are very instructive.
They corroborate what the Monetary Times
has frequently asserted: that the abroga-
tion of the Reciprocity Treaty was in some
respects a blessing to this country, inas-

much as it has opened up new chanzels to
our trade, and rendered us more it cpen-
dent and self-reliant, by proving that we
are not dependent for the sale of our pro-
ductions upon any particular markets. The
words of Mr. Ames are also significant, as
showing the stupidity of a fiscal policy
which drives from the United States alarge
and valuable trade from which their people
derived most remunerative profits. Even
under the provocation of high duties, we
have pursued the opposite policy and
courted American trade, and just as surely
we have thereby been the gainers, as the
shrewdest among our neighbors now admit
they have been the losers.

Believing we are gradually nearing the
negociation of better commercial regula-
tions between the two countries, it is natural
that the public on both sides of the lines
should begin to discuss to what extent free
trade can be adopted. Considerable dif-
ference of opinion exists on this point.
Some advocate absolute {ree trade, with
the joint use on equal terms of all means of
transportation in either country, but we
fancy this would not at present suit either
the United States or Canada, and that on
a thorough examination of the subject our
neighbors would be found more strongly
against it than we ourselves are. A new
Reciprocity Treaty would have to be the
result of calm and earnest negociation by a
joint commission, and should only embrace,
those articles which full discussion showed
it would be to the interest of both countries
to exchange without let or hindrance.

The principal features of a new treaty
would, we fancy, not cause much difficulty.
Public opinion both in the United States
and here, is pretty well agreed as to the
general features of such a measure. The
Western States require the speedy enlarge-
ment of our canals and the right to use
them on the same terms asour own people.
This demand is not contrary to Canadian
policy, and would doubtless be granted.
Free timber and free coal would most pro-
bably be acceptable. The complaints were
loud and long at the late Convention in re.
gard to the injury done the American peo-
ple by taxing our timber, the duties being
denounced as ‘“‘an imposition on the Wes.
tern farmer ” ; and what would be more
natural than that if we contrive to admit
Pennsylvania and Ohio coal into Ontario
free of duty, they should allow Nova Scotia
coal to enter the New England States on
the same terms? Both countries are sub-
stantially agreed that flour, wheat, barley
oats and farm products generally, should be
included in a new treaty. In the case of
barley, Wm, Hawley, of Detroit, asserted

at the Convention, that the Federal treasury
would gain more by increased excise on
beer than it would lose by remitting
the duties, and he very clearly and cleverly
exposed the old fallacy, which is not
wholly confined to the other side of the
lines, that the free exchange of grain be-
tween the two countries, lowers prices and
injures the farmers. The pith of his re-
marks on this point are embraced in the
following extract :—

* While it is admitted that agriculture needs
free Canadian lumber, it is sometimes thought
that the admission of Canadian grain operates
disadvantageously to our farmers. I submit that
this is a fallacy, for the reason that both Canada
and the United States export a large surplus of
agricultural products to a_common European
market, and that the price there obtained
creates a ‘common standard by which home
values ale mainly determined in both Canada
and the United States; hence it is that they
meet on common ground, and have nothing to
gain or lose by any exchanges that may take
place.”

The correctness of this view does not
admit of question, and therefore we may
conclude that any new treaty will cover
farm products generally, including animals,
butter, cheese and eggs. There could also
be little question about admitting free of
duty the following articles:—wool, flax,
salt, fruits, trees, seeds, meats, furs, skins,
hides, slate, marbles, ores of metals of all
kinds, turpentine, bark, grind-stones, un-
manufactured tobacco, as well as many
other articles contained in our trade re-
turns, including saw-logs and stave and
shingle bolts, upon which we impose at
present export duties.

The principal difficulty of a Reciprocity
Commission would be in regard to what
branches of manufactures the Treaty should
embrace. With absolute free trade in
manufactures, we are strongly of opinion
that, upon the whole, the Dominion would
hold its own pretty well. But it is quite
apparent that under such an arrangement,
certain branches of manulactures in Can-
ada, and across the lines, would suffer very
seriously, if they were not temporarily
crushed. Some of the finer qualities of
British goods would by such means find
their way through the Dominion into th‘e
United States, and quite under-sell those of
native manufacture—in fact a considerable
portion of the import trade of the United
States with Great Britain would, in all pro-
bability, speedily be transferred to the St.
Lawrence. We consider then, that as a
general rule only the coarser manufactures
could be allowed to pass free between the
two countries, and that the most careful
investigation would be required in deciding
what these articles should be,

Since the Treaty was abrogated in 1866,
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we have made great progress in manufac-
turing, and_in many branches, such as
woollens and boots and shoes, we are not
afraid that our manufacturers could be
undersold.” We rather incline to think that
in not a few cases our neighbours would
buy more from us than we would from
them. But, as we have in effect said before,
only an intelligent board of Commissioners,
after careful consideration, could decide
what branches of manufactures should be
included in a new treaty, and we have faith
that any half dozen of the more intelligent
gentlemen who recently met in New York,
would find no difficulty in doing substantial
justice to both countries. ’

The first and most pressing object is, to
get the joint Commission appointed and at
work. The National Board of Trade will
at an early day memorialize their Congress
to make such an appointment, and we will
speedily see how the petition is received.
We are persuaded after what has heretofore
taken place, that our Government will not
move first. The Dominion is prospering at
present as it never prospered before, and it
is well uuderstood that it is the United
States Executive which has heretofore been
the stumbling-block in the way of free com-
mercial intercourse. But if Congress is
prepared now to appoint a Commission,
there can be little doubt that Great Britain
and Canada will cordially respond, and
that the speedy result will be a new com-
mercial treaty which will greatly promote
the wealth and prosperity of both countries.

R ———
THE PACIFIC RAILWAY CONTRACT.

The two railway rings formed last Ses-
sion in the Senate Chamber and the House
of Commons, and who for several months
had been in a chronic state of warfare over
precedence and the prospect of plunder be-
gin to think they had better settle their
differences. Their scheme, asfar as known,
is based on favoritism and partiality, and
while it threatens the whole undertaking
with disaster, could only be successful by
adding immensely to the cost of the work.
While we cannot pretend to be more par-
ticular at present, the general observations
which we are about to make deal with a
grave aspect of the question.

Railway “ financing,” as it is called, is a
dangerous business, as was shown in the
- case of Overend, Gurney & Co., and many
others. Contractors or companies with
insufficient capital require somebody to
do a great deal of ¢ financing” for
them ; that is, to make them large ad-
vances on the airiest kind of security. In
England the managers of most banks

are too wise fo touch such transactions,
and they are thrown into the hands of
persons willing to take greater risks for the
doubtful chance of greater profits, The
extra risk implies a certainty of collapse
every now and then. The same thing has
happened in this country under somewhat
different circumstances. Here, under a
system of banking that carried down the
Bank of Upper Canada, and caused the
stoppage and temporary ruin of the Com-
mercial Bank, heavy loans were made to
railway magnates, contractors, and com-
panies. The loan of $1,000,000 by the
Bank of Upper Canada, was the first
nail in the coffin of that Bank, the
failure of which signalled the blotting out
of between five and six millions of capital.
The loan of £250,000 stg. to the Great
Western Railway Company, on the secur-
ity of Detroit and Milwaukee Railway
bonds, swelled finally by the non-payment
of interest to two millions one hundred
thousand dollars, may be said to have been
the cause of the failure of the Commercial
Bank. The Zimmerman Bank, which was
called into existence as a means of * financ-
ing” for a single railway contractor, prac-
tically failed, though the bills were re-
deemed, by arrangement, at the counter
of the ever-bleeding Bank of Upper Canada.
The result was so much increase of Mr.
Zimmerman's indebtedness to his redeem-
ing agent, with an ultimate loss to the
latter which tended to that destruction of
the shareholders’ capital which followed.
It is useful to recall facts which teach so
harrowing a lesson; for every folly runs in
cycles, and every madness is liable to re-
newal, under circumstances favorable to
their reproduction. Nine-tenths of all the
financing for Canadian railways has hith-
erto been done in England. It may be
different with the Canadian Pacific Rail-
way; andif so, the warning which these
reminiscences give has much reason to
be sounded. It is notorious that the rail-
way rings formed here last year are not
composed of capitalists in any just sense of
the term, and if they succeed in getting
the contract, somebody will require to do
an amount of “ financing,” to which half a
dozen banks would hardly be equal. It is
notorious that they could raise no respect-
able amount of capital for this purpose,
without resorting to loans with which to
pay their stock. Where are they to go
for loans ? To the Banks, and there alone
can they go. Can the Banks safely make
advances for such a purpose? The facts
we have recalled above, are of themselves
sufficient to supply the answer. But there
are, in addition, special reasons in the cir-
cumstances in which we are placed, which

must not bé forgotten. We have recently .
had an immense expansion of trade, with a
large increase of banking capital. The form-
er requires largely increased banking facili-
ties; the latter is rather a change in the
form of the capital than an increase of it.
For some months past there has been a
tightness in monied circles. Bank rates
have been high. In New Brunswick a
monetary crisis has made serious havoc in
theprincipal city. InHalifaxnot a dollaris
obtainable as a stock subscription to con-
tractor’s capital for the Pacific Railway;
all the available capital there being em.
ployed in shipping. The thing has been
tried and the failure proved. Nota bank
in the Dominion can afford to lock up its
capital in loans to pay subscriptions to
railway stock. If any one did so, it would
have to depend for repayment on the
chance of the borrower’s making an imme-
diate profit by the contract. No such ra.
pid, or indeed with a ‘small capital, any
profit, can be certainly made. With an
adequate capital of ten millions in hand,
the i)roﬁts could be reduced to an
average of certainty. But you cannot, by
any ingenuity of doubtful manipulation,
float a collossal scheme on a small capital,
and that borrowed. The issue of bonds
must wait till a sectidn of the railroad has
given value to at least a portion of the
lands. To attempt to float them before
would be to court failure, disaster, the pre-
sent ruin, and indefinite delay of the un-
dertaking. To commence with a miilion
dollars of capital—mainly = borrowed—
would be to consign the whole thing to ob-
livion.

Never, in the history of railroads, have
such sham pretensions been made as in the
case of this Pacific Railway; but big words
and pompous pretenses do not accomplish
tasks of this peculiar nature, The attempt
of political ring-makers to extort the con-
tract from the administration by threaten-
ing the existence of the Government as the
penalty of refusal, which has for some time
been made, is a spectacle of profligacy
such as, happily, no country has witnessed
in our time. This is the danger to which
the Government is already exposed in
consequence of its having encouraged the
formation of legislative railway rings last
session. The danger can be avoided if
proper steps be taken; if the, capital be
made sufficiently large and the stock fairly
thrown on the market. If the Government
yield to the stand-and-deliver demand be-
ing made upon it, it may as well give the
control of the treasury to a railway ring at
once, and give itself no trouble about find-
ing a successor to Mr. Hincks.
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THE BOSTON FIKE.

Public sympathy has been aroused and
the deepest interest awakened by another
of those terrible sweeping conflagrations,
from which several of the larger American
cities have at various times suffered. The
“Boston Fire” will take its place in his-
tory alongside that of Chicago, New York,
Portland, Pittsburg, &c., and is, probably,
the second in magnitude as a great public
disaster.
tile structures some of them of the very
finest and most costly description with their
contents, seventy acres of ground in the
heart of the city laid waste, property to the
value of one hundred and fifty millions de-
stroyed—are facts which convey some
notion of the extent and effect of what has
happened.

The pressure of the calamity upon the
insurance interest is intensified by its com-
ing before the Companies had time to re-
cover from the stunning stroke received on
the gth October of Iast year at Chicago;
and there is a grim fitness in the appropria-
tion of $100,000 remaining of the Chicago
relief fund to help the Boston victims in
the hour of their necessity. Outside of the
Boston and other Massachusetts Com.
panies but few offices will succumb to this
fresh blow; that it must fatally cripple a
number already weak enough there is no
. Troom to doubt. The two great fires of this

and last year will test American insurance
as it never was tried before.
for the ameliorating circumstance that
such fires are always succeeded by a rise
in rates in some degree proportionate to
the extent of mischief done, capital might
be expected to withdraw hurriedly fram so
unprofitable a field. Itis now thoroughly
frightened; and what Boards and tariffs
could not effect before, Companies are now
very ready to do on their own account and
responsibility. It is'discovered at last that
there is wisdom in the warnings so often
given by the insurance press, as to the ne-
cessity of providing against an evil day—
that guessing and gambling are not the
watch-words of success In the fire insur-
ance business. Rates have taken a de-
cided rise in the States; and the Canada
managers are, we believe, not slow to ap-
preciate the situation. We hear that it is
decided by the British offices doing busi-
ness here to put up rates in the Dominjon
entirely above those lately ruling. It is
st‘ated to us that 50 cents has been fixed on
as a minimum figure for first-class wholesale
warehouses in Montreal, as against 35 cents
- previously agreed on as a minimum.

The building in which the fire originated

had a lofty Mansard roof; it appeared also

About 1,000 houses and mercan- |

Were it not |

,as the fire progressed that these roofs con-
ducted it along, and being so high were
most difficult to reach with water. Insur.
ance Companies will have to declare against
these roofs in an unmistakable way, unless
somewholly differcnt method of constructing
. them is devised.

It is difficult if not impossible to give
éven an approximate estimate of the total
insurance. Seventy-five millions of dollars
imay in the me antime, be assumed as about
' the amount the Insurance Companies are
likely to lose.

Several of the leading English offices, as
in Chicago, suffer heavy losses; but for-
i tunately they are well able to pay. This

unfortunate incident must tend to cool the
j ardor of those offices who have incontinent-
tly rushed into the States in order to reap a
'share of the harvest which it %vas expected
the experience of the Chicago fire would
yield.

INSURANCE AS AN ELEMENT ON
THE COST OF PRODUCTION.

‘ The honest cost of true insurance is a part
of the cost of production, which the consumer
of any article must pay in one way or another.,
If he does not pay it directly in addition to
the selling price, he must pay it indirectly in
the enhancement of that price, because of the
unwillingness of capital to undertake production

when inadequately protected, or not protected
at all.”

In the foregoing, from an Ameriran in-
surance journal, is well stated a truism
which it would be useful {or business men
and the public generally to understand.
Assuming that a fair rate only is charged,
there is nothing whatever saved by not in-
suring. A risk of more or less extent is
inherent in every branch of commercial ope-
rations whether conducted on land orwater.
All combustible property whether station-
ary or moveable is exposed to a danger re-
presenting a certain, though perhaps un-
known, per centage of its value, That
must be assumed and carried bythe owner,
or shifted upon some one else for a con-
sideration. It is useless to say that it can
be wholly ignored, and safely treated as a
nullity; that is impossible. The effect of
insurance is to so distribute this risk as to
create an average, or as nearly so as pos-
sible, thereby preventing the otherwise cer-
tain consequence of ruinous losses and beg-
gary to many thousands of individuals. This
is the general theory on which insurance is
based, and the wisdom of such organizations
asinsuranéecompanies,designed toserve the
object pointed out, receives every day
abundant illustration. Take the Chicago
fire; while many wealthy persons lost the
great bulk of their worldly possessijons yet
the insurance money proved the bridge

that carried them over the chasm of ruin,
it was the last plank which did not give
way. However inadequate in many cases
the amount of insurance was it yet proved
the “friend in need” which served as the
nucleus around which new capital was
rapidly accumulated.

While insurance thus assumes the risk
of commercial and other operations, and
the hazard incident to combustible pro-
perty, it would be idle to allege because
losses are spread over a wider surface that
therefore they are in any sense avoided ;
that, aswe have shown, is impossible. They
are merely transferred from the individual
to the company and by the intervention of
the company distributed over the whole
coramunity who contribute the amount ne-
cessary to pay these losses in the shape of
insurance premiums. We state these
general principles so that these two truths
may clearly appear: 1st. That individuals
really gain nothing by refusing or rneglect-
ing to insure, but expose themselves to the
fitful mercy of aseemingly blind chance ; and
Second, that every loss although the blow
may fall directly upon the insurance com-
panies is none the less a public loss inas-
much as in one form or another the pub-
lic have to suffer. From this it also fol-
lows that facilities for the prevention and
extinguishment of fires and the punishment
of incendiaries possess quite as much in-
terest for the general public, the tax-payers,
as for the insurance companies.

ExpLANATION.—Our remarks of last week
upon the case “ Banque Nationale vs. City
Bank,” recently tried before the Court of
Review in Quebec, being based on a brief
telegraphic despatch, did not represent the
mutter correctly. The decision to which
we referred had not the effect assigned
toitin our remarks. It fastens liability upon
the City Bank “for the cheques in the first
instance, leaving to that Bank the alterna-
tive of having recourse to the Bank ot Mon-
treal tor indemnification. Stewart, J., dif-
fered from his brother judges, forming the
majority, in this that he contended the City
Bank was not liable for these cheques at
all, having paid the Bank of Montreal full
consideration for them, and receiving the
certification of the Manager. He contend.
ed that the proper course for the Banque
Nationale was to proceed against the Bank
of Montreal direct, and that it had no right
of action against the City Bank. On this
point he was over-ruled by his brother
judges. The decision of Judge Stewart in
June last, in the Superior Court, was to the
effect that if the City Bank is condemned
to pay the amount of Sanderson’s cheques
to the Bank Nationale, then the Bank of
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Montreal would be bound to indemnify the
City Bank. The principal point involved as
to the ultimate liability of the Bank of Mon-
treal, or in other words the validity of their
Manager’s act in initialing the cheques in
dispute, remains in the position given it by
Judge Stewart’s decisionin June as already
explained. This point will come up again,
perhaps, at the present sitting of the Court
of Review in appeal. The foregoing will
serve as an answer to letters from several
parties during the past week asking ex-
planations on this subject.

ToroNTO WATER SupPpLY.—We think few,
if any, citizens of Toronto will disagree
with us in saying that the Report of the
Water Commissioners laid before the City
Council on last Monday evening is an
honest looking, sensible, business document.
The place selected, that is the south-east
point of the Island, near the lighthouse,
from which to draw the water supply, is we
are convinced, the best that could be
chosen. The citizens might well have cause
for thankfulness if able to obtain a plentiful
supply of such water as the open lake out-
side the island, but to get that filtered
through a gravel bed is all that could be
desired. As to the proposed plan of the
works—the much puffed ““ Holly ”” system—
we are not so confident on that point; nor
are we prepared to say that a mistake has
been made. Even if it should not prove to
be the very best, it will most likely serve
the purpose. The Commissioners have done
themselves credit by promptly dealing with
the matter and resolving to push the work for-
ward to realization, and they have been well
seconded by the City Council inthe passage
of aresolution authorizing theissue of deben-
tures for the sum asked, $500,000, and with-
out any protracted harangues designed to
influence the next election. The citizens
are beginning to realize the value of having
some active, industrious and conscientious
business men in the Council ; we wish there
were as many more of them. It is to be
regretted that the tyrannical powers ob-
tained in the Act authorizing the construc-
tion of these works will have to be exercised
in dealing with the Furniss estate, as the
heirs have refused the largest sum the
Commissioners were authorized to offer,
viz., $220,000. Many think that the plea
of public necessity was hardly sufficient to
justify the extreme measures resorted to in
dealing with Mr. Furniss’ property. That,
however, is a dead issue ; but an adeq}xate
supply of water for fire and domestic pur-
poses, with the mud, dead fish and snails
left out, is a boon that will contribute
greatly to the safety of property and the
comfort of the citizens.

U. S. NaT1oNAL INSURANCE CONVENTION.
—The . second session was held in New
York, commencing on the 21st October.
It is apparent that these conventions will
not be continued, as they fail to draw out
the sympathy and support of the compa-
Only thirty-six members were pre-
sent, and at the opening the reporters were
largely in the majority, but this awkward
preponderance was removed by excluding
the reporters, and holding the deliberations
with closed doors. The thin attendance
was attributable partly to the fact that
members had to pay their own expenses.
The payment of these by the companies at
the first meeting a year ago caused a good
deal of criticism, and a®degree of unpleas-
antness which it was probably thought un-
wise to invite again. We are disposed to
regret that the scheme for an annual con-
vention has collapsed so soon. At the first
session some interesting and valuable
papers were read, and information fur-
nished, which might not have been called
out through any other channel. Besides,
there are a number of important questions
affecting the business which might have
been effectively dealt with by an influen-
tial expression of opinion from the insur-
ance fraternity through the medium of a
Convention. One of these is the conflict-
ing State legislation respecting insurance,
whereby onerous imposts are levied on
companies admitted into one state from
other states; also certain requirements are
imposed respecting investments, &c., which
often occasion loss and inconvenience.
We shall take an early opportunity of giv-
ing a statement of these inter-state regu-
lations, as they are of interest outside the
United States.

nies.

IMPROVEMENT OF THE MONTREAL HARBOR.
—A meeting of Montreal merchants was held on
the 7th inst. to take into consideration certain
proposed improvements in that harbor. It was
incidentally mentioned by Mr. Delisle, the Chair-
man of the Harbor Commissioners, that the
tonnage dues intended to be levied by the Do-
minion Government on account of deepening
and widening the channel of the St. Lawrence
between Montreal and Quebec to a depth of 24
feet and a width of 400 feet, would most prob-
ably be substituted by harbor dues, to be col-
lected at Montreal. Plans were submitted
showing the contemplated harbor improve-
ments, and it was mentioned that copies of
these had been sent to the Department of Pub-
lic Works at Ottawa for the approval of the
Department, without which the work could not
go on. Certain obstructions at Cap a La Roche
were removed by the Commissioners this sea-
son at a cost to the Government of $12,000;
this would get rid of the greatest difficultyin the
navigation. The contemplated harbor improve-

ments consist chiefly in extending ‘certain
wharves and deepening some portions to a
depth of 24 feet. Owing to the fact that the
water of *the St. Lawrence is this year two feet
higher than usual, less difficulty has been felt
from the want of the improvements intend-
ed than in some previous years., Some in-
teresting facts were cited by Mr. Delisle in
illustrating the necessity for the proposed ex-
penditure on the harbor. This year there were
up to the 1st November 65 sea going vessels
with a tonnage of 47,535 tons arrived in port
more than the whole of last season. Seventy
ships were employed in the lumber trade with
South America, showing an increase on any
previous year. Coal had been received to
the extent of 154,966 tons, but an increase to
500,000 tons was estimated by Sir Hugh Allen
to take place within tenyears. The annual in-
crease of trade at the harbor was stated by Mr.
McLennan at 25 per cent. The total cost of
the proposed improvements is placed at $1,320,-
ooo. Last year the harbor revenue was $194,-
000 ; it is estimated this year at $210,000 to
$215,000. It cannot be doubted that the im.
provements when completed will be of great value
to the trade of the city of Montreal, and it ig
therefore hoped that they will be undertaken
without unnecessary delay.

S ——————

—An advance in the Bank of England rate
of discount to 7 per cent., with prospect of a
still further rise to 8 per cent. exerts a sen-
sible influence on the money market here, by
inducing greater caution and a tendency to
stiffen rates. Doubtless the Boston fire has
had its effect in the same direction. The stock
market, which is the best index to the condi-
tion of money, has shown great sensitiveness
by a decline in quotations, or an aggravation
of the dullness which has survived the late pe.
riod of stringency.

———————————

INCENDIARISM.—Two or three fires occurred
in Toronto this week which bore evident traces
of incendiarism, in one of which, at least, pe-
troleum was relied upon as an incentive to
combustion. It becomes the police to look
sharply after these petroleuses, and if one of
them can be caught let a memorable example
be made of him. The City Council have done
well in offering a reward of $500 for their ap-
prehension.

—The Agricultural Mutual Association of
London have decided on accepting isolated
risks in cities, towns, and villages.

T ——

—The steamer Hope, owned by Mr. Ada
McKay, and lying at his wharf a{ Mill Cm‘en
Dartmouth N.S. was discovered to be on ﬁre'
Nov. 1st. The Dartmouth Fire Company turn.
ed out and did all they could to save the vessel,
but were not very successful, as the cabins,
deck, and paddle-boxes were burned, and the
steamer left little more than a wreck. The fire
was, no doubt, the work of an incendiary. She
was insured in the Royal for $7,000.
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Iﬂsur(’lnﬂe ter, $500,000; Worcester Mutual, $40,000; | Occasion, a $15,000 policy which had been once
. ‘. Mechanics’ Mutual, $1,300,000; Massachusetts rencwed was found not to be recorded at all!
TN T e e e 7 I Mutual, $1.200,000 ;3 Merchants and Farmers, | The polxcy had been written and delivered to
FIRE RecorD.—Vaughan Township, Ont., ! $300,000; Quincy Mutual, $400,000; Union | the party in haste, and the record omitted * £

Oct. 28.—The barns, stables, and other build-
ings, the property of Isaac Gordon, on Iot 34,
in the 5th con. with contents, were destroyed.
Loss estimated at $3,000. A small insurance.

It is believed the fire was the work of an incen-

diary.
Toronto, Nov. 9.—A frame house owned by
W. E. Lyon, in process of erection, was con-

sumed ;insured with North British
for $600.

Parkhill, Nov. 9.—A fire broke out in an un.
occupied building on King Street, in this village,
about midnight. The building had just been
vacated by the Parkhill Gaszitte. The upper
part was occupied as an Odd Fellows’ Hall,
from which the furniture was saved. Lccles &
Potter’s drug store, over which was the Iree
Masons’ Hall, and J. C. Ross's dry goods store,
over which was Mr. Eccles’ dweliing, were to-
tally destroyed, but the stocks were saved.
The buildings and stocks were partially insured.
The origin of the fire is attributed to an incen-
diary. Total loss about $7,000.

Barrie, Ont., Nov. 3.—The house of T. E.
Rawson caught fire from the upsetting of a
lamp in one of the bed rooms; the house was
consumed. It belonged to Mr. Anderson, and
was insured for $800 in the Isolated Risk Com.
pany. The estimated damage is $1,500. The
new fire engine did splendid service.

Blyth, Ont., Nov. 4.—The shingle mill of
Wilson & Rath was destroved ; insured in the
Waterloo Mutual for $1,300.

THE BOSTON FIRL.

& Mercantile

A terrible conflagration broke out about 9
o’clock on Saturday evening last at the corner
of Sumner and Kingston streets, and before it
was finally extinguished destroyed a 1
tion of the heart of the city,
about sevgnty acres. The principal buildings
burned were : The Post Office, the U. S. Sub.
treasury, the Cathedral building, Pilot estab.
lishment, Transcript establishment, Boston,
Hartford and Erie Railway depot, New England
type foundry, Boston and Sandwich glass com-
pany, Mount Washington glass works, National
Bank of North America, National River Bank,
Continental Bank, National Bank, Hide and
Leather National Bank, the Emigrants Savings
Bank, the Freeman’s National Bank, New
England Trust Company, Mount Vernon
National Bank, - Spencer & Co’s Bankiqg
House, Trinity Episcopal Church, Catholic
Church. The number of firms and business houses
burned out is g30. The number of dwelling and
lodging-houses is 6o,

A statement of the losses so far as yet ascer-
tained is as follows :—

Losses by Boston and Massachusctts Com-
panies.—*American, capital $300,000 ; loss,
$1,000,000; *Boston, capital  $300,000, loss
$1,500,000; *Boylston,

800,000; *City, capital $200,000,
000; *Faneuil Hall; Firemens’, capital $300,000,
loss $50,000; *Hide and Leather, capital $300,-
000; *Howard, capital $200,000; *Merchants’,
capital $500,000, loss $2,000,000 ; *National,
capital $300,000; *Neptune, capital $300,000,
loss $1,000,000; *Prescott, capital $200,000 ;

spreading over

loss $1,200,-

*Shoe and Leather, capital $200,000; *Suffolk,
capital $150,000, loss $1,000,000 ; *Wash-
ington, capital $300,000; loss $1,000,000;
*Bay  State, $26,000; *Equitable of
Provincetown; *Exchange Boston, $250,000;
First National, Worcester, $250,000 ;

Springfield of Springfield, $250,000; *Glouces.
ter; Glen Falls of Glen Falls, $50,000; *Law-
rence of Boston, $80,000; Peoples of Worces.

Mntual, $1,200,000.
* have suspended.
Losses of Hartford Companics.—Titna,
400,000; Hartford wiil not exceed $550,coo;
National, #1735,000; Orient, $170,000; Connecti-
cut, £100,000--total $2,876,000. All the Hart-
ford companies will pay and continue business.
Losses of hilndciphia Companics.—Insurance
Co. of North America, $goo,co0 ; Union Mutual
834.c00 ; Delaware Mutual, $400,000 ; Fame,
#20.000 ; Franklip, $500,000 ; Girard, $50,000;
Pennsylvania, 300,000 ; State of Pennsylvania,
£100,000 ; American, $300,000; total $2,604,000.
Losses of Now York and other Companics.—
Relief of New York, loss $56,000, capital un-
impaired ; Widliamsburg  City, loss $90,000,
asscts $3359,000; Market, loss $100,c00; Mechanics
and Traders’, $25,000; Pacific, 15,000 ; People’s,
#5,000 ; Relief, $50,000 : Resolute, loss $10,000
Commercial, loss $104,000, assets $340,000
vlumbia, loss $75,000, assets

C

Companies marked with a

$I9'

3
$440,000 ; Star,
loss $150.000, assets £400,000 ; Mechanics, loss
#50,000; Firemen's loss £89,000; Lafayette, loss
$5,000 ; Pheenix, loss %450,000, assets $2,032,-
191 ; Adriatic, loss %73.000, assets #80,000 ;
Niagara, loss $300,000, assets $1,000,000 ;
Hope. loss about $50,000 ; American Central of

St. Louis, loss $15,000 ; Farmer’s Mutual of
‘York, Pa, loss $5,000 ; Pennsylvania Under-
writers, loss 15,000 ; American, loss $300,000,

assets $1,250,000 ; Pennsylvania, loss $300,000.
assets 11,250,000 ; Globe, loss $15,000 ; Orient,
loss $150,000 ; National of N. Y. $140,000 ; Ex.
change loss $13,000 ; HEtna of New York, loss
$30,000 ; Tradesman’s loss $240,000, assets
$.455,000 ; St. Nicholas, loss #15,000 ; National,
loss  $120,000, assets $675,000 ; Brewer's, loss
$45,000, aszets $378,000 ; the Guardian, of New
York, $50,000 ; the Atlantic, of Brooklyn, $30,

arge por- |

000 ; the Amazon and Triumph $60,000 each;
the Washington, of New York will lose its
tsurplus ; the Montauk, $5,000; the Merchants’
of New York, $50,000 ; the Stuyvesant nothing ;
the International, N. Y., $300,000 : the Home,
New York, $800,000 risks. = Fireman's Fund of
Calitornia, $125,000 ; Commerce, of Albany, |-
$45,000 ; the Continental of New York $400,-
000 ; the "Hanover, $375,000 ; the Amercian
and Philadelphia, of Penn, $360,000 each H
Alps, $34,000; Home- of Ohio, $35,000 ; the
German American has risks of $152,000 ; Geb-
hard, loss $2,250 ; National of Hartford, $375,-
000 ; Standard, $300,000 ; United States $s5,000;
the Hoftman, $100,000 ; Narragansett, $250,-
000 ; Union of Bangor, $150,000 ; Merchants
of N. Y., $116,800 ; Black River, $65,000 ; the
Market of New York has suspended.

Losses of the English Companics.—Liverpool
and London and  Globe $1,000,000 ; Queen

capital $300,000, loss '

, several years, and that was t

' surprise was expressed the a
and said, “Oh, that won't

$500,000 ; London Assurance Corporation
$100,000 ; Royal #1,250,000 ; Commerical
[ Union had at risk at and of 1871, £706.473, loss

' $375,000; North British and

Mercentile had at
risk $3.705,514;

loss probably in neighborhood of
$3500,000 ; the Imperial had atrisk at end of 1871
| $5.087,150 loss stated at $650,000 ; the
! Lancashire had at risk $120,400 ; loss not
stated.
Loose Poricy WRITING.
of having a policy correct]
| written, and properly reco
’ appreciated. A supervisin
over the record of an agency found a policy in
 this form: *$8,000 on goods,”
to what sort of goods, where th
"how exposed, or additional insurance.
was no application; the policy h

—The importance
y worded, carefully
rded, is not always
g agent in looking

ad been running |

and sum total of the recorded

gent merely la
burn.”

to-morrow,
months coming, but had not yet
is it probable that either of

lors, one tug,

—not a word as | four scows, an
ey were situated, | the lakes, valu
There | sels were also stranded and 68

he length, breadth | expelled one Martin Co

contract ! When ' companies as agent, fo
ughed | quarters which the Board
On another | cent.

i)

To-morrow had been eighteen
arrived.  Now
these agents (and
they were gentlemen worthy of esteem) would
assume a pcrsonal liability éf $8,000 or $13,000
upon so vague and dangerous a contract, or
without retaining any copy or record of the de-
tails of so important a transaction? In con-
trast to the above is the routiae of several skill-
ful agents who never issue a policy without first
making a pencil draft of it, then recording it in
full in the policy-book, and copying the policy
from that. Not long since a very important
transaction turned upon a point involved in such
a routine. An insurance for fifteen hundred
dollars was effected, but by a slip of the pen the
policy was written * five thousand!” A fire oc.
curred, and the party undertook to speculate on
the mistake. At one time it seemed that the
company would have it all to pay, but it being
shown that that the record-book contained the
original inscription of the transaction, that the
policy was a copy, and the error a copyist’s
error merely, 2 successful turn was given to the
case. Ifthe fact could be thoroughly realized
each time an agent issues a policy—large or
small—that he places the company under an
obligation to respond to the amount insured at
any moment, and then if the other fact could be
realized also, that losses and misfortunes are
just as liable to fall in one spot as another,
surely greater care would be exercised in the
construction of insurance contracts.—Insurance
Monitor.

BENEFITS oF LIFE INSURANCE.—It is an
immediate provision for the uncertain future of
one’s family ; it is, in fact, the cheapest way to
secure loved ones against want; it has every
element of certainty and directness in its ap-
plication ; it relieves both the insured and his
dependents from corroding solicitude ; it is
self-evident proof of true affection ; it brings
credit and confidence in its train; it provides
the means of paying debts, lifting mortgages,
exercising benevolence,

and repairing wrong
doings ; it shows a man how he may spend his
money and keep it too

; it teaches prudence
and economy ; it curbs costly and hurtful hab.
its ; it is the only property which creditors can-
not confiscate ; it enables a man to fulfil his
duty both to his family and to society ; it tends
to diminish pauperism, crime, and consequent-
ly taxation; it is an instrument which is be-
yond the reach of panics and financial revul-
sions ; it measurably supplies the place of the
bread winner of the household ; it intensifies
the love of those who remain for him who has
gone before ; it erects a permanent and honor-
able monument to the dead, and perpetuates
his memory in a most grateful form; it is a
means of rescuing in advance those who might
otherwise be victims of terrible temptation ; it
maintains the home circle; it solves innumer-
able problems of a financial kind ; it meets
every imaginable case in which money pay-
ments are involved ; it carries with it its own
reward of pleasure during life and comfort in
death ; it makes a little produce much ; jtis a

;
safe investment and usually'a most profitable
one; it is one of the few

modes of spending
money open to no reasonable objection,
~--During the equinoctial storms two propel.
one bark, a brig, 12 schooners,
d six barges were totally lost on
ed at $240.00, Sixty-three ves-
lives were lost.
Board of Underwriters”
llins, who represents tem
writing a risk at three
had rated at one per

—At St. Loujs the «

r
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MONTREAL MARKET,

From our own Reporter.
MoONTREAL, Nov. 12, 1872,

The fine clear weather which has prevailed
for the past week has aided materially in get.
ting the goods removed from the wharves, al-
though from all appearance winter will have
set in before all have been shipped to their des-
tination. Vessels in port are discharging and
taking in cargo with the utmost despatch, to
‘clear before severe frost sets in.  Business has
not been very satisfactory during the week,
prices generally have been well maintained, but
the volume of business has been very limited.
Breadstuffs have been dull and tend downward.
Ptovisions quiet. Ashes dull and a shade eas-
ier. Hardware steady but quiet. Dry goods
continue quiet. Groceries moderately active.
Chemicals are firm but in light demand.

Freights are a trifle lower than last week,
with tonnage in large supply. Weather to-day
is wet and very foggy.

Asuis.—Pots—This department of trade has
been quiet, with only a light demand, and
prices have been on the whole easier. In the
early part of the week sales of shipping lots of
firsts were reported at $6.624, declining to
$6.50, and closing quiet at $6.25 to 6.35;
seconds are asked for at $5.95 to 6; thirds
scarce and nominal, $5.40. Pcarls—There
have been very few firsts sold this week, hold-
ers are asking more than buyers are disposed
to give, some sales took place at $8.50, but at
the close nothing over $8.30 was reported.
The stocks at present in store are 1,310 brls.
pots and 308 brls. pearls.

Boots axp SHoks.—There has been a slight
improvement in this market during the week,
but have

we no change to report in
prices, which are as follows: — Men’s
No. 1 stogas $2.50 to $2.75; ditto No.

2 $2.25 to 2.30; kip clumps $3; calf clumps
$3.75; calf congress $2.50 to 3; buff congress
$2.20 to 2.30; boys boots $2 to 2.25; women’s
calf boots, D' S, $1.30; ditto buff D S, $1.25;
ditto split D S’ $1.10 to 1.20; buff congress D S,
$1.15 to 1.35 ; Balmorals D S, $1.40 to 1,60.

CartLE.—Market has been well supplied,
and all good animals were sold, but the owners
complain of prices being unsatisfactory, We
quote first quality $6 to 6.50 ; second ditto,
$4.75 to 5; third ditto, $4 per 100 Ibs. Sheop
are reported scarce, and prices are a little high-
er, the range this week being from 84 to 6.
Lambs are steady at $2.50 to 4. Hogs are in
active demand, which is met with a fair supply,
prices run from $4.75 to 3, according to quality.

Drucs axp CueMicaLs.—We have very little
business to report in this trade, transactions
have been on a very limited scale, but prices
are generally well maintained, and in some in-
stances advanced. Bi-carb is a shade higher,
$5.40 to 5.673% being the closing price. Sal-soda
has been selling at last week’s quotations.
Caustic Soda has advanced in price, moderate
sales being reported at 5% to s53c. Bleaching
Powder is slightly off, sales at 33 to 34c.  Ep-
som Salts steady at 2c ; saltpetre quiet, at #1075
to 11 ; cream tartar, 29c ; liquorice, 15 to 17¢;
sulphur, 3 to 34c ; alum in moderate demand,
2} to 24c ; refined borax, 23 to 23c.

Dry Goops.—No activity has been observ-
able in this market, and travellers continue to
report the country trade as being dull, owing to
the bad state of.the roads, but a brisk business
is confidently expected as soon as frost comes
to harden up the roads. Stocks here are still
very complete.  Fancy goods have been pretty
largely dealt in. Clothing is quiet in the mean-
time, but an improvement is looked for as the
winter approaches.

Furs.—Some few lots of furs have been com-
ing which have all been disposed of within
the range of quotations: — Beaver, $.
to 2.50; black bear, $10 to 12} fisher, $6 to 7;
silver fox, $25 to 50; cross fox, $2 to 5; redfox
$r1.50 ; lynx, $1.50.t0 1.75 ;dark marten, §5 to7;
pale marten $2 toz2.50; dark mink, $4. to 5;
pale mink, $1.50 toz; fallmuskrat, 1oc. to 12¢;
winter do., 15¢ ; spring do., 25¢; racoon, 4oc. to
soc ; skunk, 25¢; otter, $10 to 12.

Fisu.—There has been a vood deal of activity
in this market and large sales of Labrador her-
rings have been made on Chicazo account at
84, but for finer qualities $4.50 has to be paid
for wholesale parcels. Half barrels, $2.50 to
2.75; scaled herrings are worth 26 to 29c. Dry
cod is firm and in demand at %4.25 to 4.50. A
good deal of damaged fish at present on hand.
Salmon, 815 to 16. Nothing doing in Canso
herrings, which are not in much demand in this
market. .

FrEIGHTS.—Tonnage is very abundant and
freights are lower than quoted last week. The
latest engagements for heavy grain by steamers
to Glasgow, Liverpool and London were at
7s 6d to 8s 6d, «nd flour to same ports ss per
brl. Flour to the Maritime Provinces is taken
at 55 to boc per brl.

FLour.—Receipts during the past week 29,-
329 brls; total receipts from 1st January to
date 753,967 brls being a decrease of 49,985 brls
on the receipts for the corresponding period of
1871.  Shipments for the past week 24,419 brls,
total shipments from 1st Januarv to date 608,-
394 bls, being a decrease of 28,628 brls on the
shipments for the same period of 1871. Mar-
ket during the week has been dull and drooping
and sales generally were made at about 1oc
under last weeks, towards the close of the mar-
ket the price again rose and to.day prices are
very similartothose of last Tuesday. The princi-
pal demand has been for extras and fancy, the
latter of which is scarce. We now quote :—

Extra, $7.00 to 7.15; fancy, $6.70 to
6.80 ; supers Canada wheat, $6.25 to 6.35;
strong  baker’s flour, $6.50 ; Welland
Canal flour, $6.25; Canada super No.

2, $6.00 to 6.10; fine, $5.15 to 5.25; middlings,
%4.20t0 4.25; pollards, $2.50t0 3 ; Upper Canada
bags, $2.70 to 3; oatmeal quiet and steady at
$4.75 to 5; cornmeal, &3 to 3.15.

GraiN.—IVicat—Receipts for the past week
290.369 bushels ; total receipts from 1st January
to date 4.058,937 bushels being a decrease of
3.295.856 bushels on the receipts for the
corresponding period of 1871 : shipments for the
past week 321.302 bushels: total shipments from
st January to date 2.915.604 bushels, being a
decrease of 3.708.734 bushels on the shipments
for the corresponding period of 1871. This
market has been fairly active all week and prices
have ruled steady. The sales include Red
Western at $1.30 to 1.35 ; white winter $1.35to0
1.40; No.2 Western spring $1.30 to 1.35.
Maize.—Very little doing and prices are
nominally 52to 335c. Pecas are a little easier
8234 .to 8sc, these quotations however are
nominal. Oats are steady at 32 to 35c but no
whclesale transactions are reported. Barley.—
Quiet at 52} to 57ic. Pot and Pearl Barley
very little coming in the market just now, prices
nominal.

Groceries,—Teas—There has been great
activity in this article during the week and very
large sales of Japans are reported at prices
considered very satisfactory. Hysons have also
been moved to a considerable extent, the former
bring from 371 to 50c market closing very firm.
Sugars.—Market for raw sugars is firm but there
has not been much business doing. Yellow re-
fined has been in good request at o} to ro}c :
Local refined in good demand at the following
prices :—Loaves 14¢ ; extra ground 138 ; dry
crushed 123c ; crushed A 11jc ; yellow refined 9

‘to 10C. Molasses.—Market steady and moderate-

ly active, centrifugal 19} to 20}c, sales chiefly
at our outside quotation. Clayed 22 to 24¢.
Trinided 28 to 30c ; Syrups active and steady.
Rice steady with sales from $4.10 to 4.35
according to quality. Spices.—Cloves are firm
at 16} to 17¢ ; pepper 154 to 16}c; nutmegs firm
and held at 83 to $1.02}; pimento 7 to 8c.
mace $1.20 to 1.25. Coffec.—~The demand light
with small supply, prices keep steady at the
following rates : Laguayra 19 to2oc; Maracaibo
19 to 20C ; Java 21 to 24¢ ; Rio 18 to 19. Fruit
A good quantity of Layer raisins was sold at
auction at $1.60 but they are now held at $1.60
to 1.75 ; larze sales of Valentias 77 to 8c and
are now held at these prices. Currants 6} to 630
Figs 43 to 134c ; Filberts g} to 10c. .

Hipks ANp PELTS.—- We have no change to
report in prices, business fairly active, and all
offering are at once taken up at our quo-
tations:—Salted hides %10 to 10.50; No. I
green $9.50 to 10; No. 2 do $g to 9.50; No. 3
and bulls #7.50 to 8.50; sheep and lambskins
75 to goc.

HarpWARE.—We have no further decline to
note in prices, with the exception of tin plates,
the downward tendency having been stopped
by the falling off of receipts. Stocks here at
present are heavy, and holders are inclined to
reduce them if possible before winter sets in,
so that there is a probability of some change
in our quotations next week, meantime we

continue to quote :—Pig Iron—Coltness, $44
to 45; Gartsherrie, $44.00 to 45.00; Sum.
merlee, $40 to 41; Glengamock, $38 to 40;
Laugloan, #40 to 4r; Eglinton, $38 to

40; Clyde, $38 to 39; Hematite, $49 to

49.50.  Bars—Scotch or Staffordshire, $70
to 75; best refined, $80 to 83 ; Swedes,
$100 to 120. Hoop and Band, $4.50 to
6.00. Sheets, %6 to 7.50 Plates—Best, $5

to 7; Lowmoor and Bowling, %9 to 10,
Nails—Cut, %6 to 7; pressed, $7 to 11
pressed spikes, $6.50 to 7. Canada Platcs—Hat.
ton, $8.25to 8.50 ; Swansea, $8.50 to 8.75. Tin
Plai-s—Charcoal IC, $13.25 to 13.50; ditto IX,
$15.25 to 15.50; coke, IC, $12.75t0 13. Sheet
Lead, $7 to 7.50; pig lead, $6 to 7. Zine—
Spelter, $6.50 to 7 ; sheet, $7.50 to8. Galvan-
ized Iron, 12C to 14c.  Cast Sieel, I4C to 160¢ ;
spring do., 6¢ to 6jc; sleigh shoe, 6¢ to 63c.
Window Glass 4th quality, 64 x 73 to 10 x 14,
$2.95t0 3; 10 x 16 to 18 x 22, $3.15 to 3.20;
18x 24 t0 20 x 30, $3.50t0 3.60; 22 x 30 to
24 x 36, $3.80 to 4. There have been large
imports of glass during the week on western
account, which now await shipment; prices
here are very firm.

Leatur.—~There has been an improved
tone in this market, and buyers seem more dis-
posed to operate. A good deal of Spanish sole
has changed hands within the range of our
quotations ; harness is in better demand H

very little doing in upper leather. We
quote—No. 1 Spanish sole, 26c to 27c;
do. No. 2, 23 to 25c¢; Buffalo sole No.

1 23; do No. 2, 21c; slaughter sole No. 1,
28 30c; light waxed upper, 374 to 42¢; heavy do.
35 to 37jc ;graincd upper 38 to 42c; large splits, 25
to 34¢; smalldo. 25to 30c ; sheepskin linings, 30
to 36¢; harness, 28 to 31c; buffed cow, 14to17c.
pebbled cow, 14 to 17c; patent cow, 19 to 20c,
LiQuors.—Brandy—There has been a fair
demand and liberal sales of most of the favorite
brands in wood from £2.05 to 2.20; cases, $6.75
to 9. Gin—DMarket active and strong; De Kuy-
pers $1.37} to 1.40; Houtman’s, $1.321 to
1.35 ; red cases, $6.50 to 6.60; green cases,
$3.55t03.60. Rum—In light demand ; Jamaica,
$1.80 to 2; Demerara, $1.52} to 1.55. High
wines are placed in large lots at $1.50 to r.52%
for Montreal brands and $1.47}4 to 1.50 for
Upper Canada brands ; rye whiskey, 85 to 1.
NavaL Stores.—The demand in this branch
of business has somewhat slackened off and our
quotations are nominally unchanged as follows,
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spirits of turpentine 75 to 77% ; Rosins strained
$4.75 to 5.25 ; No. 2 $5.25 to 5.75; No. 1 $5.50
to 6; Pale $5.50 to 8.00 ; Pine tar $5.50 ; Pine
itch, $5.00.

O1Ls.—Olive—There have been sales at var-
ious prices ranging from g8c to $1.10 according
to quality. Linsced—Is dull of sale, but prices
are well maintained, raw, 74 to 75c; boiled, 78
to 8oc. Cod—Is nominal at 53, 55 and 56¢ for
best samples. Scal—1Is quiet and entirely nomi-
nal.  Bleached whale—Is moved in limited
quantities at 70 to y5c. Palm oil—Unchanged.
Petroleum—The demand is good and just about
equal to the supply. No stock accumulating.
Sales at 36 to 40c according to size of lot and
sample.

ProvisioNs.—Butter—Receipts 8,448 kegs.
Shipments 8,913 kegs. Nothing doing of any
consequence in this market beyond the supply
of thelocal trade. Our quotations which are
nominal are for fair to good, 13 to 16¢; choice,

18 to 21¢; inferior qualities are almost unsale-.

able. Clicese—Receipts 3,558 boxes ; shipments
8,981 boxes; market is firm with a moderately
active business doing at 10} to 123c, according
to quality, Pork.—Receipts 721 brls; ship.
ments 672 brls; a light business has been done
this week in mess pork at $16.75 to 17; thin
mess, $15.50; extra prime, $r10. Beef—Quiet
at $16 for prime mess. Lard—Active and
steady at 11c. Tallow—Dull and unchanged.
Hams—Are scarce and in demand; city can-
vassed, 154 to 16¢, and Cincinnati sugar cured
at 21c,

SaLr.—Market this week has been rather
easier, a good deal of coarse has changed hands
at 31.15 to 1.25. Fire is not in much demand,
and to move a large parce! about 95¢ would
have to be accepted; factory filled is worth
$1.60 to 1.65. The exorbitant demands of
carters to move this article has tended a good
deal to restrict trade.

WobL.—We can make no ch
tions. Some small lots have
hands within the range of prices lately given,
A cargo of foreign wool has arrived from the
Cape of Good Hope, for which there has been

ange in quota-
been changing

a good deal of enquiry, and in all probability

we will have large sales to report next week.
—

TORONTO MARKET.
ToronTO, Nov.14.
Trade has continued during the past week
without any special features worthy of notice,
dulness being the prevailing characteristic.
Money has again become not scarce but dearer,
in consequence of the advance which has taken
place since last report in the minimum rate of
the Bank of England to 7 per cent., and the
probability of astill further advance ; and until
the stringency which is now experienced at the
great monetary centres of Europe relaxes some-
what the position here must remain rather
uncertain. Remittances from country merchants
have been on a slightly improved scale during

the week, but they are not yet by any means | Some enquiry for Japans

with only such an amount of orders coming in
as is usual between the seasons of active trade.
Collections are still unsatisfactory, but fewer
renewals are now asked for than was the case
last month.

FLOUR AND MEAL.—Flour—Since this day
week the English markets have declined 6d,
but as yet prices here have not been materially
aftected, the demand for shipments to the Lower
Provinces having again been active with only
moderate stocks on hand. Superfine and
Spring wheat extras have sold to a consider-
able extent at from $5.45 to s5.50, with buyers
at the close at $5.40; fancy has been deait in
at $5.75 to 5.80, with recent sales at the inside
figure, which would probably still be paid for
desirable brands; extra has changed hands to
some extent, mostly on terms not made public,

but a recent sale ‘was at $6.50. Oatmeal—A
few hundred barrel lots have been placed at
from 84.65 to 4.73, there being now none offer-
ing under the latter price. Bran—Sales have
been made during the week of several cars at
$14 on the track, this figure being still obtain-
able.

FRrREIGHTS.—There is no change to note in
rates, there having been very little doing and
most of the reported engagements being to load
at points east and west of Toronto. Liverpool
rates on produce and provisions via Portland
are as follows: Flour, 6s 3d stg. per bavrel;
grain, 15s 3d per 480 lbs; box meats, 85s and
butter, lard, cheese, &c. 100s per 2,240 lbs.

GRAIN.— Wheat — There have been some
orders in this market for white wheat, buty
holders are generally asking prices above limits,
and if any business has been done it has not
been made public. For spring, $1.23 has been
obtainable, but sellers ask $1.25 and no trans.
actions have thus far resulted. Barley—The
market has been quiet, with if anything a
downward tendency in prices, closing at 69 to
70c for No. 1, and 64 to 66c for No. 2. Oats—
Scarce and wanted with sales at 40 to 413c on
the track. Peas—None coming in except by
waggon, the few arriving in this way selling at
65 to 7oc.

Groceries.—Coffee.—Quiet, but prices firm
at quotations. Fish.—Dry Cod meets an active
enquiry, late prices being fully maintained.
White fish and trout sell freely at $3.75 to 4.00
for the former and $3.50 to 3.75 for the latter.
Fruit.—New crop raisins are nowin good supply
but prices are without change from last week’s
quotations, and there has only been a light
enquiry from the trade. Rice.—Meets only a
trifling  demand, prices - remaining without
alteration. Spices.—Have an ordinary enquiry,
quotations being firm, but without alteration,
Sugar.—Refined yellows have moved offin small
lots to the retail trade, there being little enquiry
from jobbing houses, and few large parcels
changing hands. White sugars are in small
stock and prices firmly maintained. Raws have
not been much dealt in, but are being gradually

disposed of at within the range of quotations.
Teas.—Trade has been quiet, but there has been
and Japan Pekoes, a

satisfactory. There is still reported to be a|few lines of which hfl\'e been placed at fair
great deal of grain unmarketed, not merely | figures. Low grades Young Hysons have also

wheat, which it was known had come forward
slowly, but also of barley. Had this been press-
ed forward more rapidly the financial position
would have been greatly strengthened, and the
total amount of indebtedness been very
materially reduced.

Boors AND SHoks.—Trade has now become
quite quiet, with small orders coming in and
those comparatively few in number. Prices re-
main without change. }

Drugs AND CuemicaLs.—Trade has again
been moderately brisk, but there .is no change
to note in prices which have remained steady at
quotations. . . .

Dry Goops.—Business is now pretty quiet,

sold to a moderate extent, with stocks now
considerably diminished. Blacks move but
slowly. Tobacco.—Quiet and unchanged.
HArRDWARE.—Trade continues dull. Heavy
goods are a slow sale, and some holders of Sotch
Pig have during the week made a slight re-
duction in quotations, the market being rather
irregular. Bar iron is nominally unchanged.
Galvanized iron in good demand at quotations.
Tin easier both for ingot and grain, quotations
' of which are slightly reduced. Copper unchang-
ed and inactive. Tin plates inactive and prices
weak but unchanged. Canada plates in less
demand, but still selling to a fair extent at

quotations.

HIDES AND SkinNs.—Hides—The supply is
large, and with small demand for cured, stocks
are accumulating in the hands of dealers, and
prices are barely sustained. Sheepskins are now
taken at $1.25, "at which all offering find ready
sale.

Hops.—An occasional bale has been placed
during the week at about 20c, but there is no
demand whatever even at under this figure, and
large sales could be effected only at a very
marked reduction.

LeEATHER.—The market continues dull, and
prices are weak and drooping.  Spanish sole—
Stock in first hands having been steadily in-
creasing, holders have at last reduced quota-
tions from 1c to 2¢ all round, trade at the de-
cline, being still inactive. Slaughter sole meets
a rather better enquiry, and prices are moder-
ately firm.  Upper—Difficult of sale, and desir-
able stock obtainable on rather easier terms.
Harness quiet and unchanged. Russetts—De.
mand light, with supply now in excess of en-
quiry, and prices about 2¢ lower on all descrip-
tions.

Provisions.—Butter—The enquiry during
the past week appears to have been limited to
strictly choice for city consumption, it being
almost impossible to move ordinary qualities at
any price. Consignments continue large and
stock is accumulating at this point, with no ap-
parent outlet to reNeve the market. Cleese—
No change to note in prices, business being al-
most exclusively in a retail way. Eggs—None
coming in and prices nominal. ILard—Small
sales of new at from 10 to 11c. Bacon—Some
lots have recently changed hands at from 8% to
81c for Cumberland cut. Hams—Salted have
been sold at 10ic; no smoked yet offering.
Pork—Nothing doing beyond the sale of a few
barrels now and then at $16.50 to 17. Dressed
Hogs—Sales have been at $5 to 5.371, the re-
ceipts being small with only a limited demand.

SaLT.—Liverpool coarse is held at $1.65 to
1.75 with a few lots selling at these figures,
Goderich moving off quietly at quotations, at
which holders are firm,

Boston WooL MARKET, Nov. 8.—The new
departure which our wool market took last week
has given such an impetus to the demand that
the rush of buyers was so great as to put up
prices of all descriptions from 3 to 5c per Ib. in
fleece, and 2 to 3c per lbin pulled wool. Manu-
facturers who bought with so much caution a
couple of weeks ago, seem all at once to have
made up their minds that they must lay in stocks
at once, unless they wish to pay much higher
prices than those now ruling, It has beed
noticed that the most eager buyers are those
who, a short time since, were loudest in assert-
ing that the market had no bottom. Now they
buy regardless of all their predictions—regard-
less, too, of the disturbance of trade by the
malady which still prevails among horses, and
of the unsatisfactory position of the goods mar-
ket, or the squeeze in money. The week’s sales
foot up to nearly 3,000,000 1bs.—Shoe and Lea-
ther Reporter,

Tue Tosacco Crop.—The condition of the
United States tobacco crop is thus stated by
the New York Grocer :— In Connecticut and
Massachusetts the crop has been estimated at
OvVer 50,000 cases; part of this has suffered
from frost, hail, and pole.rot, and may reduce
it about 15 or 20 per cent. The quality is fa-
vorably reported on. Of State Seed Leaf but
about 15,000 cases have been made of about gz
fair, average quality, From Pennsylvania the
reports are highly favorable for quality and
quantity, as the estimates are OVer 40,000 cases.
Ohio will furnish about 40,000 cases, partly
better quality and more free from white veins
than last year, The Wisconsin crop is smaller
than last year, only about 15,000 cases are report-
ed, and much contradiction about the quality,
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Tue Tea MarkeT.—Shanghai, Sept. 21,
1872.—Black.—A fair amount qf business has
been transacted during the fortnight. The bet.
ter teas have been taken readily at a further ad-
vance of taels 1 to 2 per picul ; common descrip-
tions have not been in much demand and rates
for them are rather weaker, though still much
above latest telegraphed London value.  Prices
have been irregular, but the average business
must be considered a worse one than the pro-
vious fortnight’s. Supplies have been fairly
liberal for the time of year, and for the rest of
the season they will doubtless be somewhat re-
gulated by the demand for common teas, the
bulk of which has yet to arrive. Green.—The
departure of last English mail was followed by
rater a lull in this market, after which con-
siderable activity was shown, resulting in settle-
ments for the fortnight which are fully up to
the average. Prices generally show but little
change in values, but fine Teenkai has ruled
easier, and a decline may be noted of from taels
I to 2 on the rates current a few weeks ago.

—Atthe Hamilton assizes a suit was brought
against the Liverpool and London and Globe
Insurance Company to recover thq amount of a
policy on dry goods in the premises of Wyld
and Darling, Hamilton, which were damagefi
by fire last March originating in the coal oil
store of Onyon and Hinds adjoining. The de-
fence was, says the Times:—That when they
issued their policy the defendants confined their
stock to the storeys of the building in which
they had their sales-room and offices, but some
time after cut a partition through the wall into
the storeys adjoining, and immediately over the
store of Onyon & Hinds, thereby increasing the
risk. It appears that the agent here who took
the application for the special risk. and received
the amount of one per cent on the policy, was
not authorized to do so by the head office, a
fact the plaintiffs had no knowledge of, and
thereby hold the Company liable to the full
amount. Verdict for plaintiffs.

—The County of Prince Edward has granted
a bonus of $87,200 in aid of the proposed Prince
Edward County Railway, to run from some
point on the Grand Trunk through the County
of Prince Edward, Ont., to a point which is, we
believe, not finally decided upon.

—Mr. Andrew Thomson of Quebec has been
elected a director of the Union Bank in place of
Col. Rhodes, resigned.

—A by-law is to be submitted to the rate-
ayers of Peel Co., Ont., granting a bonus of
§7o,ooo to the Credit Valley Railway.

—Mr. R. A. Leslie, of the Bank of British
North America at Napanee. and his account-
ant, Mr. McDermid, were accidently drowned
in the river by the upsetting of a small boat.

For Sale, Prime Newfoundland Cod 0il,
IN LARGE OR SMALL LOTS.

M. H. SEYMOUR & SON,
MONTREAL.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Shaver & Beli, of the City of Toronto,

Insolvents.

A first Dividend Sheet has been prepared, open to S’b};
jection until the 25th day of November inst., after whic!
dividends will be paid. .

Dated at the City of Toronto, this yth day of Novem-

ber, A.D.1872. .
"' 7 THOMAS CLARKSON, Assignee.
i
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BUCHANAN, ANDERSON & Coy

MERCHANTS.

Commission Merchants
AND

GENERAL AGENTS,

62 King St. East,

TORONTO.

HARTFORD

FIRE INSURANCE

COMPANY.

By Telegraph from Hartford, Conn.

11th NOVEMBER, 1872,
To H. ]. MORSE & Co.,

ToronTO.

OLD HARTFORD STILL SOUND.

Secretary Brown, who is in Boston, tele-
graphs our loss will be LEss THAN

Five Hundred and Fifty Thousand Dollars

ASSETS, NOVEMBER 1,
Million Three Hundred
Thousand Dollars.

Give us all the good business you can at advanced rates,

GEORGE L. CHASE,
President.
Toronto, corner of King

Three

Hartford Insurance Office,
and Toronto Streets.

H. J. MORSE & Co, Bankers.
Agent—ALEXANDER DAVIDSON,

NOTICE

Is hereby given that an application will be made at the
next Session of the Legislature of the Provin:e of On-
tario for an Act to incoroporate the Toronto Eye and
Ear Infirmary.

W. T. MASON,
Dated this 4th day of November, A.D. 1872,

"INSOLVENT ACT OF 1869,

In the matter of William Moulds, an Insolvent.

A second Dividend Sheet has been prepared, open to
objection until the second day of December, after which
dividend will be paid.

JOHN SHAW, Official Assignee,

Toronto, 13th Nov., 1872.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of William Dever,
Butcher, an Insolvent.

L, the undersigned William Ferguson Munro, of the
City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims be.
fore me within one month, and are hercby notified to
meet at my office, No. 7 Merchant's Exchange, Welling-
ton Street, on Tuesday, the 10th day of December, at 11
o’clock in the forenoon, for the purpose of examining the
Insolvent, ard for the ordering of the affairs of the Es-
tate ge “erally.

D .ted at the City of Toronto, this 4th day of November,

A.D.1872.
W. F. MUNRO, Assignee.

BANK OF TORONTO.

DIVIDEND No. 33.

NOTICE is hereby given that a dividend of
SIX PER CENT. for the current half year, being at
the rate of 12 per cent. per annum, has this day been de-
clared, and that the same will be payable at the Bank and
its branches, on and after

Monday, the 2nd day of December next,
The transfer books will be closed from the 15th to the

30th day of November, both days inclusive.
By order of the Board,
G. HAGUE,

Cashier,

of the City of Toronto,

Toronto, 23rd Oct., 1872,

ONTARIO BANK.

DIVIDEND NO. 31.

Notice is hereby given that a dividend of FOUR PER
CENT upon the capital stock of this institution for the
current half-year, has this day been dec'ared, ard that the

same will be payable at the bank and its branches on and
after

Monday, the 2nd day of December next.

The Trznsfer Books will be closed from the 15th the
3oth November, both days inclusive.

By order of the Board,

D. FISHER, Cashier.
Ontario Bank, Bowmanville, 24th Oct., 1872,

INSOLVENT ACT OF 186g.

In the matter of Magnus Shewan, an Insolvent.

A Divid nd Sheet has been prepared, open to objection
until the 26th day of November, 1872, after which divi-

dends will be paid.
JOHN XERR, Official Assignee,
Toronto, 7th Nov., 1872.

Insolvent Act of 1869.

Canada, Province of Ontario, } In the County Qourt of
County of York. the County of York.
In the matter of James Bruce Sorley and John Charles

Howe, as well individually as members of the firm of
Sorley & Howe, Irsolvents,

On Thursday, the fifth day of December next, the un-
dersigned will n.pﬁly to the Judge off the said Court for a
discharge under the said Act.

Toronto, 7th Nov., 1872.

AMES BRUCE SORLEY.
- OHN CHARLES HOWE,

INSOLVENT AcT OF 1869.

Canada, Province of Ontario,}ln the County Court of
County of York: the County of York.

In the matter of Jacob Wardell an Insolvent: The un-
der igned has filed in the office of this Court a deed
of compo ition and discharge executed by his Creditors,
and on Wednesday, the Eleventh day of December next,
he wi'l apply to the Judge of the said Court for a con-
firmation otythe discharge thereb. effected.

JACOB WARDELL,
by H. 8. Morphy, |
His Attornre! ad litem,

Dated at Toronto, this 7th [day of November, A.D,

1872.
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NOTICE IS HEREBY GIVEN THAT THE

Toronto, Grey & Bruce Railway Co.

will apply to the Legislature of t-e Province of Ontario
at the next session thereof, for an Act toamend the several
acts relating t) the said Company, and to extend the time
for complction ef the railway, and te empower the Com-
pany in their discrction to select terminal points for their
railway lines other than than those uow appointed, and
to empower the Company to take lands for certain pur-
Foses, and to enable the Company to fix aud levy tolls,
rei-hts and fares at rates more favorable to those muni-
cipalities from whom the Company have received bonuses,
than to those from whom we have not ecured bonuses,
and to extend such discriminating rates to the tolls for
carriages of cord-wood fixed by the sa d acts, and for other
purpo:es.
Dated at Toronto this first day of October, 1872.

W. H. BEATTY,
Solicitor for T. G. & B. Ry. Co.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Stirveys of every description performed in all parts of
Ontario.

Office—so Adelaide Street East, opposite the Court
House, TORONTO.

V. B. WADSWORTH.

7t

CHARLES UNWIN. H J. BRQWNE,

THE ST. LAWRENCE BANK

Notice is hereby given that the

First Call of Ten per cent

On the Subscribed Capital Stock of this Institution, is
now due and payable at the office of

MESSRS. FITCH & EBY, CHURCH ST,
TORONTO.
By Order of the Board,

K. F. LOCKHART,

Cashier.
Toronto, Nov. 4, 1872.

FREEHOLD PERMANENT BUILDING
AND SAVINGS SOCIETY.

Dividend No. 286.

Notice is hercby given that a dividend of FIVE PER
CENT has been declared upon the capital stock of the
Society, for the half year ending joth inst., payable on
and after

Monday. the 2nd December,

At the office of the Society, Church-st. The transfer
books will be closed from the 16 h to the soth inst., inclu-

sive. By order,
CHAS. ROBERTSON, Sec.
Toronto, Nov. 7, 1872,

INSOLVENT ACT OF 186q.

In the matter of Francis Riddell, an Insolvent.

As assignee of the above named Insolvent, I shall of-
fer for sale by public auction at my office, No. 7 Ex-
change, Toronto, o1 Tuesday, the third day o¢ Decem .er,
A.D. 1872, at :1 o'clock am.,all the right, title, and in-
terest, and equity of redemption of the above named In-
solvent, and of me as his assignee, in that certain parcel
of land and premises 1 ing north of Edward Street, in the
City of Toronto and being co »pused of building lot No.
15 A, according toa map or plan made by Robert Lynn,
P.L.S., for one Georg: Bilton Also, the said Insolvent's
interest as lessee of lots 35, 36, 37, and the eas twenty
f et of lot 38, on the north side of Edward Street afore-
said, the said lots extending 170 feet more or less west-
ward from Terauley Strect,and 100 feet more or less north-
ward in depth to lot No. 15 A aforesaid, t e whole lease-
hold an ¢ freehold property, forming a paratlelogram 170
feet by 140 feet more orlesi.  IFur her pa: ticulars and con-
ditions of sale to be made known on the day of sale.

W. F. MUNRO, Assignee.

Dated this 31st October, 1872,

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Strect, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
gotiable securities, bought and sold on commission.

Herrick & Crombie,

BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,

OTTAWA AND PEMBROKE.

Consignmentssolicited. Parliamentary business attended
G. H. HERRICK, 35 EDWARD B. CROMEIE

CANADA PERMANENT
BUILDING AND SAVINGS SOCIETY.

Stock Capital - - - $1,500,000.

Investments - - - - .$2,800,000.

DIRECTORS.

Jose h D. Ridout, President; Peter Paterson, Vice-
President; James G. Worts, Samuel Nordheimer, Ed-
ward Hooper, E. H. Rutherford, Joseph Robinson, A. M.
Smith.

Office—Masonic Hall, Toronto Street, Toronto.

LOANS.
Advances made on real ¢state situate in the Province of
Ontario, repayuble in from one to twenty years.

SAVINGS BANK BRANCH.,
Deposits at interest received daily
The Stock =nd assets of the Society being pledged for
the security of money thus received, depositors are at ail
times assured of perfect safety.
For further information apply to

J. HERBERT MASON,
Secretary and Treasurer.

CANADIAN

MERCANTILE ANNUAL,

FOR 1873,
ISSUED BY DUN, WIMAN & CO.,

Containing interesting and instructive information of a

Legal, Statistical and Moral Character,
OF DAILY US" TO

Merchants, Traders, ‘Manufacturers,
&c.  §c.

With the commen -ement of the New Year we shall
issue the first number of the * Canadian Mercantile An-
nual,” containing information and statistics relative to
the trade of the various Provinces in the Dominion, legal
matters of int:rest to Merchants, Bankers, &c.; import-
ant legal decisions affecting trade, local trade usages ;
facts about failures, and various matters « f intcrest and
service to the mercantile community ; instructive and
valuable as a book of reference.

The **Canadian Mercantile Annual ™ wiil be distributed
GRATIS to every solvent trader and merchant of importance
in the Dominion, Newfoundland, and Prince Edward
Island, including British Columbia and Vancouve:'s
Island ; ard the fact that it will reach every good buyer,
and good buycrs only, will make it the most valuable
channel for advertisers hitherto presented to the trade of
the Dominion.

Full parti uars relative to the publication can be ob-

tained at our offices,
DUN, WIMAN & CO,

Telegraph Buildings, Toronto ;

35 King-strect East, Hamilton ;
Corner St. Peter & St. James-st., Montreal H

7 Market Square, St. John, N. B

160 Hollis-street, Halifax, N. S.

.1

Insolvent Act of 1869.

In the matter of Jacob Wardell, an Insolvent

The Insolvent has made an assignment of his Estate
to me, und the Creditors are notifi-d to meet at 200 King
Street East, on Munlay, the twenty-fifth day of Novem-
ber instant, at 11 o'clock in the forenoon, to receive state-
ments of his affairs and to appoint an assignee.

Dated at Toronto, this 7th day of November, A.D. 1872,

W. F. MUNRO, Interim Assignee.

Mathushek Pianos

Are the best. So say A. Farini, H. Mollenhauer, Chas.
Fralel, J. J. Watson, O.e Bull, A. D. W. Bessemen, E.
Mollenhauer, Otto, Muller, and scores of other artists.
W are sole agents for the Dominion, also agents

for the
“STECK,” “ARION,”

LABELLE, HARDMAN,
And American and English

COTTAGE PIANOS,

AND

PRINCE ORGANS.

CHEAPEST PIANOS IN THE CITY.

ALL WARRANTED FIVE YEARS.

Call and see them. Catalogues sent to any address.
Dealers supplied at Manufactur.rs’ wholesale prices.

WARE-ROOMS, COLBORNE STREET.,
TORONTO.

NORRIS & SOPER.

WM, NORRIS.

L. N. SOPER.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario,

ACCOUNT-BOOKS FOR BANKS, INSUR NCE
Companies, Merchants, etc., made to order f the
best materials and for style, durability and cheapness
unsurpassed.
A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

GOOD FARM LANDS

Can be purchased by actual settlers on advantageous
terms from

The Canadian Land and Emigration Company

Apply to
C. J. BLOMFIELD, Manager
Peterborough,

1872 (1872

AS USUAL, COMPLETE. SUCCESS !

Ten first prizes at two Exhibitions

W. BELL & COMP’Y,

GUELPH, ONT,,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibitién, Hamilton, and Central
Exhibitio:, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and i2 First Prizes, prove
that our Instruments in the opinion of competent judges
are in.omparably s.perior to all others.

Sole Proprictors of the ORGANETTE, containing
Scribner's Patent Qualitying Tubes, acknowledged by all
to be the greatest improvement yet introduced Their
superiority is conceded by other makers, from the fact
that at Guelph they withdrew from competition, thus ac-
knowledging their inability to compete with them.

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of instru-
ments,

W. BELL & Co.
Guelph, Oct. 15, 1872,

D. MORRISON,

Biscuit  Manufacturer,
And Wholesale Confectioner,
36 and 38 Rideau St.,  OTTAWA, Ont,
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!
The Canada. Guarantee Company. |

(Incorporated by Act of Canadian Parliament.)

Capital . . . . - - $100,000.!

DIRECTORS.

T. GALT, K.C.M.G,, M.P., President.
oﬁ},RRg-fiﬁ,xEsq., Vice-President.  R. J. Reekie, Esq.;
dwd Mack'a.y. Esq.; James G. Ross, Esq., Quebec;
ohn Molson, Esq.; James Rose, Esq,; D. Lorn Mae-
ougall, Esq.; Donald Mclnnes, Esq., Hamilton.

Legal Advisers—Messrs. Carter & Hatton.
Nanager and Secretary—Edward Rawlings.

This Company, formed for the purpose of issuing
Bonds of Security for Employees in positions of Trust,
at Equitable Rates, is now prepared to receive appli-
cations. It transacts no other description of business.

Head Office, 229 St. James St., Montreal.
EDWARD RAWLINGS,

Manager and 8ecretary,

The Gore District

Mutual Fire Insurance Company

AVE BEEN DOING BUSINESS ON THE

Mutual System for THIRTY-THREE YEARS. It

undertakes the insurance of all descriptions of property,

excepting certain which are extra hazardous, againstloss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than'in an ordinary proprietary company. Itoffersthe
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their coatents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing is limit of insurance on a singie
risk to exceed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,

Secretary.
A. T. McCORD, ]Jr., Agent,
No. 7 Toronto Street, Toronto.

February 1st, 1872,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.

THOMAS STOCK,

President.
RICHARD P. STREET,
Secretary and Treasurer. 26
Montreal
Assurance Company
INCORPORATED 1840.
CAPITAL tvivvivereroronanrisones veess.8800,000
INVESTED FUNDS (approximately)...... 400,000

HEAD OFFICE......MONTREAL
A, MURRAY........
BrANCH OFFIcE—22 Wellington Street, Toronto.

teesersvesisssesssesses MANAGER.

CapT. Davip Ross KERR.
N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m.

Marine Inspector ............
Local Secretary and Agent............R

M. MUIR, Dealer in Plasterers’ Hair, Glue Pieces,

Cat le Tails, Curriers' Grease, Leather Scraps,
Wool, Hides, &. GENERAL COMMISSION MER-
OHANT, 34 George Strect, Toronto. REFERENCE—

Thorne, Parsons & Co.

399

Atna

Life Insurance Company of Hartford, Conn.

“HE ATNA IS NOT SURPASSED IN ECON-
omical management in fin ncial ability, in com-
plete success, ‘.. «bsolute secutity, by any compa in
the world.

Its valuable features—
LOW CASH RATES,

ANNUAL DIVIDENDS, JUST NON-FORFEITURE SYSTEM,

Commend themselves to those desiring Insurance in any
orm. OHN GARVIN,
General Agent, No. 2 Toronto St., Toronto.

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL £1,000,000.

Head office for the Dominion, g9 St.Sacrament Street,
Montreal.
H. ]. JOHNSTON, Gen’l Ag:nt.

Isaac C. GiLMOUR, Agent, Toronto.

enziE & Mackay § N
¥:§:0\RZ:€— MiNTY }Agems' Hamilton

ST. LOUIS MUTUAL

Life Insurance Comp’y.
OF ST. LOUIS, MO.

ASSETS OVER $6,000,000.

This Company having deposited with the Receiver-
Gerfral =50,000, for the benefit of its CANADIAN
POLICY HOLDERS, «nd having complied with the law
in all other respects, its General M nager for Ontario,
Mr. R.S. BAIRD, has opened an oiffice in this city at
No.11 TORONTO STRLELT,

That eminent and well-known actuary, Hon. Elizur
Wright, ot Boston, in a letter to this Company says:—
“ The higher rates of interest .n the West give your
Company a decided advantage, and the day is not far
distant when, if you seek th.se fields, the St, Louis
Mutual Life will draw mere mon.y from the East than
Eastern Companies mow draw from the West. The in-
demnity will be as certain, and, on t e average, sure to
cost less than in companies which cannot invest so
profitably"” .

%1,000 compounded for thirty years at ten per cent. in-
terest amounts to 217,449.40, while the same amount,
compounded for the same length of time a: six per cent.,
amounts to only 85,733.50. It is therefore a self-evident
fact that the company which receives the highest rate of
interest on iis investments, other things being equal, will
pay the large.t dividends to its policy holders,

Particular attention is invited to the

SAVINGS DEPOSIT PLAN,

recently introduced by this Company. On this plan a
person can insure on the ordinary life rates, and at the
end ot fifteen years, or of any subsequent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, would, on most con-
servative estimates, be considerably more than
DOUBLE THE AMOUNT OF PREMIUMS

PAID..

THOSE DESIRING LIFE INSURANCE

Would do well to examine this as well a: the other pop-
ular plans presented by this Company, before insuring
elsewhcre.

WM. OLDRIGHT, M.D.,,
Medical Examiner,

JAMES FORSTER.
CITY MANAGER.

The Ontario
Mutual Fire Insurance Company.
HEeAD OFFICE......ov0ivvvvvvnns .. LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THE

Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

Agents,
S. McBRIDE, President.
JAMES JOHNSON, Secretary-Treasurer.

. .rst class securities.

Financial,
Robert Beaty & Co.,
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,

53 King Street East, opposite Toronto St., Toronto.
RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraph

or letter promptly attended to.
Intercst paid on Deposits.

18-3m

Campbell & Cassels,
C.J.CAMPBELL,] 56 & 58 King Street East, [W.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORrDERS EXECUTED PrOMPTLY ON BEST TERMS.

BOND BROTHERS,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CURRESPONDENTS®

Mess s. SHEPHERD & GRIEVESON, London, Eng,
Messrs. DRAKE BROS., New York.

OSWALD IBROTHERS,
STOCK BROKERS,

Members of the Stock JExchange.)

55 St. Francors XavicR STREET, MONTREAL.
Stocks and Fhares of all kinds bought and sold on

Commis ion,

BURNETT & THOMSON,
STOCK AND SHARE BROKERS.
(MEMBERS OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL,

TAYLOR & MINTY,
BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States Liloyds,

AND GENEX :L INSURANCE AGENTS, HAMILTON, ONT,

GEO. T .YLOR,

Late Manag r of Bank of
£.N. Am., Hamilton

FRANCIS C. MINTY.

Late of the Bank of Mon-
treal, Hamilton.

Philip Browne & Co.,
BANKIZIRS AND STOCK BROKERS

DEALERS IN .
STERLING EXCHANGE, U. S. Currency, Silver and

Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to colliections. Advances made
on Seccurities.

No. 67 YONGE STREET, TORONTO.

Jamts BrRownNe., 8  PuiLie BrowNEg, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

i EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
Interest allowed at 5 and 6 per cent
BANKS OF DEPOSIT:
Ontario Bank and Canadian Bank of Commerce

. J. MACDONELL,
w1 Jlamg;f
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AGRICULTURAL

Insurance Company of Watertown, N. Y,

CANADA OrricEs—KinasToN, ONT., AND 235 ST,
JAMES STREET, MONTREAL.

Cash Assets - - . . .

#635,000.
Deposit at Ottawa - . -

100,000,

Joun C. Cooker, Pres., Isaac Munson, Sec.,
E. H. GoFr, General Agent.

This Company commenced business in Canada in June,
1870, and up to the present time has issued upwards of
10,000 Policies—a result in first year’s business unparal-
eled in the history of Canadian Insurance.

ADVANTAGES OFFERED *

1st. Absolute security to Policy-holders in the shape
of a large paid-up Cash Capital, with over half a million
dollars surplus, and having a deposit of one hur}dred
thousand dollars with the Government for the securi ty of
Canada Policy-holders especially.

2nd. Thisé mpany confines its

erty and detached residences, thus
rom the liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property..

3rd. A large and profitable business, with ample assets,
enables the Company to adjust all honest losses, and pay
without any delay. . .

4th. This Company insures agamst loss and damage
by lightning, even where no fre occurs.  No other
C"’)mpany in Canada gives this security to its Policy-

holders.
A. W, SMITH,
Agent for Toronto and vicinity.
Office—Wellington Street,

The Waterloo County
Mutual Fire Insurance Company.

business to farm pro-

HEeAD OFFICE............ WATERLOO, ONT.
ESTABLISHED 1863. .
HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. ]]5 W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

THE MUTUAL
Life Associations Canada

HamiLtoN OFFIcE— No. 20 James Street South.
Toronto OFFICE—No. 4 Hritish America Assurance
Company's Buildings.

PRESIDENT.
James Turner, Esq., of James Turner & Co.
VICE-PRESIDENT,
A. Wood, Esq., of Wood & Leggatt.
ACTUARY AND MANAGER,

William Powis,

SECRETARY,
Robertson Macaulay.

ATTENTION is invited to its system, which is purely
Mutual. X .
Lew PreMiuMs, which nevertheless are high enough to
sustain any future depreciation in rate of interest.
PREMIUMS ABSOLUTELY N(;\-Fokptu‘ApLE, and which
may be withdrawn at any time with interest, deduct-
ing therefrom an equitable share for claims and ex-

en: es,

PRoxgn's DisTrRIBUTED EqQuiTaBLY—Members securing
to themselves in future the full benefit of length of
Membership, with contstant increase of profits, .

DEFERRED OR TONTINE PROFITS—A separate Branch is
in operation for the benefit of those who prefer this
system.

Poricies are not allowed to lapse so long as the Pre-
miums in arrear do not exceed cash value.

W J. SMYTH,
Manager Toronto Branch,

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LONDON.
Acceptsall ordinary Fire Risks on the most favorableterms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companies,
CAPITAL ..........
CANADA BrRANCH OFFIcE—Exchange Buildisgs,Monireal
Resident Secvetars .id General Agent—
A.LIaCKENZIE FORBES,
Great St. Jamcs Street, Montreal,
Wu. RowLAND, Agent, Torsnto.

TP £2,000,000

securing our patrons |

|
g insurance.

i THE STANDARD
Life Assurance

COMPANY.
ESTABLISHED 1825,
Heap OFFICE FoR CaNADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over #50@,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadi.n policy
holders, $150,c00.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada.

WESTERN

Assurance Company,

INCORPORATED 1851,

CAPITAL.......... Ceveeriiea., $400,000.
FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President,

DIRECTORS.
JAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN,

EsqQ. | ROBERT BEATTY, Esq.
A. M. SMITH, Esq. WM.GOODERHAM,]rNESﬂ.
JAMES G. HARPER, Esq.

B. HALDAN, Managing Di ect. v,
FREDK. G. C. LOVELACE, Secretary,
WM. BLIGHT, Fire Inspector.

CAPT. J. T. DOUGLAS, Marine Inspector,
JAMES PRINGLE, General Agent,

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

THE ONLY BRITISH INSURANCE COMPANY
HAVING A HEAD OFFICE IN ONTARIO IS

THE LAN CASHIRE
INSURANCE CoMPANY.

Oapita’l

£2,000,000 Stg,

Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & co,,
MANAGER,—
Wm. CAMPBELL.,

F==~ All losses in Ontario settled at the head office in
Toronto without reference elsewhere,

McDonald & Badgerow,
B:-":‘ers, Attorneys, and Solicitors,
WHITTEMORE BUILDINGS,

Toronto Street,
D. MITCHELL MCDONALD,

Toronto.

GEO. w, BADGEROW

Insurance,

EQUITABLE
LIFEASSURANCE SOCIETY

No. 120 Broadway, New York.

Wm. C. Alexander, President.
Henry B. Hyde, Vice-President.

R. W. GALE,

Manager for the Dominion of Canada,

198 St: James Street, Montreal,

I. Net Cash Assets, 15t Feb., 1872 $18,000,000
2. Annual Cash Income............ 8,000,000
3. Total paid policy-holders, 1871 3,450,340.37
4o SUrplies, 187 Tueeeeuvunverunnnnn.n. 1,700,000

NEW. BUSINESS, SUM ASSURED, 1871,

$41,804,027.00.

This Society has led the van in the Insurance world for
many years; it has introduced more improvement. and
given greater impetus to the business than any Life Com-
pan in he United States, and s deserving in'this respect
of the praise and gratitude of the community.

There are many reasons for selecting the EQUIT-
ABLE LIFE ASSURANCE SOCIETY.

FIRST—No Company has such large annual transac-
tions, thereby infusing into its business a constant acces-
sion of fresh’and s lected lives, which is one of the great-
est elements of strength.

ECOND—-Liberality

E in dealing with all claims: ob-
serving, at the same time,

a due regard to the interests of
its present large body of Policy-holders by a firm resis-
tance o any attempt at imposition,

THIRD - Perfect organization in every department_
which renders oifici | information easily attainable and
Seeures a complete administration of i s afiairs,

FOURTH—Beingou of the MOst progressive insti-
tutions ot its kind in the world, i1 s ever piepared to
scize at once upon all the improvements in the business
that Science can suggest.

The EQUITABLE LIFE ASSURANCE SO-
CIETY issues every recognized form of Policy, and
especially the

ONTINE SAVINGS FUND INSURANCE,
which the Compan introduced. This new plan has be-
come very popular, as cqualizing among all who are in-
sured under it the advantages which arise trom the pro-
fits of the business, without in any respect infringing up-
on the normal results for which Life Insurance was first
instituted.

The EQUITABLE fecls that it has the strongest
claims upon - ublic confidence. Under the management
that distinguishes it and the principles by which it is
guided, perfect security is giv.n for the future, than which
no greater inducement can be held out to all wishing to
insure their lives.

Further irformation regarding the different kinds of
Policies issucd by the Society can readily be obtained at

The Company’s Offices,

120 Broudway, New York.

Or from any of its representatives throughout the United
States and Canada.

—_——

HEAD OFFICE FOR ONTARIO,

58 CHURCH STREET, TORONTO.

CAPT. R. N, MacCUAIG,
General Agent, Ontario East. and Inspector
J. GORDON MORTIMER,
Inspector of Agencic:, Ontario West

EDWARD A. SCADDING, Special Agent,

GEO. B. HOLLAND,

Ceneral Agent for Ontario.
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Insurance.

Life Assurance Company.

Chief oﬁice—-Leadenhall St., Cornhill, London.
Canada Branch, Head Office, 235 St. James' St. Montreal,

posited at Ottawa, for the EXCLUSIVE BENEFIT OF
De 'CAIADIAN POLICY-HOLDERS, THE SUM OF

$ILO0,000.

BoARD oF DIRECTION.—~Wm. Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Esq.; Collector of
Customs. Charles L. Leblanc, Esq. The next valua-
tion is appointed by the deed to take place at the
end of 1872, and all policies on the books of the Com-
pany, at that date, entitled to participate, will share in
the division of profits. Copiesof the Report with state-
ment of the investment can be had on application to any
office or agency of the Company.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.
Agent for Toronto.

BEAVER AND TORONTO

Mutual Fire Insurance Company.

Office, Bank of Toronto Buildings, Wellington Street.

Number of Policies issued to Oct.,, 1871 - - =~ 44,000
Premium Note Capital,over - - - - = = $200,000

C. E. CHADWICK, Ingersoll, President.
D. THURSTON, Toronto, Vice-President.
S. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURED.

Mercantile Branch.

erty of a class not specially hazardous will be
lnsAulll'epdmlsv t}l'-lis Company, i:cluding Stores and theu:
contents, Dwelling Houses (notinclu.ed in the Farmers
Branch) and their contents, and Ci y. Town, and Village
Property general.y. Also Count:y Stores, Taverns Flour
Mills, &c., &c., &c. Therates of Insurancg will be on the
lowest scale of Mutual Insura:ice Companies.

Agents' Birectary.

AMES H. PECK, Agent for Lancashire, £tna, and

Andes Fire Insurance Companies, also Sec. and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO., Com. & Produce Mer-

D- chm(t)s, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

W/ M. MOWAT, Sect. Co. Perth Mutual F.I. Co.,

Ins. and Real Estate Agt, money invested on first
class securities, mortgages in first-class securities for sale.
Stratford, O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Eompanies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surance Co., Commercial Union, Ei‘e and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and

Mercantile, British America, estern, /Etna, Fire

and Life, Travellers Life and Accident,&c.—ﬁrokcr, Land-
agent, &c.—-Galt, Ont.

JAMES TROUT, Fire, Life, Insurance, Land, and
General Agent; Appraiser for the Canada Perma-
nent Building and Saving Soc.,of Toronto, Meaford, Ont.

KERR & ANDERSON, Official Assignees ,Brokers
and Accountants. Agents for Guardian Fire Ins
Co. of England. Office, cor.Church & Courtsts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

D S. R. DICKSON, Notary Public, Commissioner,
* &c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy’s Buildings, Brantford

EO. A, COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North-British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co’s.

C E. L. JARVIS, Insurance and Commission Agent
*_ General Agent, Quecn Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.’s and for the Imperial, Ztna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

rties insured in either Branch are pt by law
fr:r: aiﬁi‘ability for losses sus:ained in the other branch,
Cost of Insurance in this branch averages about two-
thirds of the usual proprictary rates, asno profits are

required. W.T. O'REILLY,
H. HANCOCK, |
6m Joint Secretaries,
R

The Agricultural

Mutual Assurance Association of Canada.

Heap OFFICE..... veveerscerrcrcansssess.London, Ont.

A purely mutual Company, avoiding all hazardous risks
vevressenee.$231,242 25

771289 50
25,000 00

Capital 1st of January, 1871.
Cash and Cashiitems ....oeves PPN PRI

In hands of Dominion Government covevueaes

THIS old, weil established, and reliable Company, con-
tinues to do the largest Farmers’ business of any Com-
pany in Canada. Yor the month of June, 1871, it issued
the unprecedentedly large number of 1852 Policies!!a
greater numbsr than the total yearly issue of many Com-
panies. . )

Intending insurers will note:—

1st. That its rates arc as low as those of any respon-
sible Company in the Dominion, and lower than those
Of:ngre’;th::“;i;ties insuring have the choice of either
the Premium note or cash systems, and that on either
sgstem‘thc Premiumhsmtedbm the Policy constitutes

iability of the member. .
¢ grg.h(')l‘l}exglargeyamount of casthl on hand enables it to
all its engagements pronptly.
mif::. %3;2 gﬁczy mutual, all profits accumulate for
the benefit of the members, and arex ot paid away to go
into the pockets of stockholders, as s the case in pro-

i anies.
prﬁ?\?n;oir:pthe last ten years distributed over $400,000
in settlement of losses, and ever baving been up tothe
mark in paying_ honest claims, and meeting all' its en-
gagements, the Directors look forward for a continuance
of the preference already shewn in favor of this Com-
pan over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

GREGORY& YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Etna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
* cantile Fire and Life; Provincial Fire and Marine;
Scottish Provincial, Life; Aitna, of Hartford, Inland
Marine, Pheenix, Ocean Marine, Hamilton, Ont.

F. FINDLAY, Accountant, Official Assignee,

* Agent for Aitna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

R N. GOOCH, Agent, Life Association of Scotland,
¢ North British & Mercantile(Fire)and Montreal Ins.
Comp'y (Marine), No. 32 Wellington st. east, Toronto.

J AMES FRASER, Agent, Liverpool and London and

Globe and Briton Medical and General Life Associa-
tion, and Sec'y Metropol'n Perm’t Bldg. Soc'y, No. 5 King
street West, Toronto.

PETER McCALLUM, Agentforthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
\lV_estern Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reijable Companies represented.

D B. BURRITT, Ins. and Real Estate Agent; Cletk
¢+ Division Court, Debts Collected; Money to Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents for Western, Queen,
~* Andes and Hartford Fire Ins. Co., Travelers’
Accident, and Canada Life Ins. Co. Bownanville, Ont.

Insurance,

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
HEAD OFFICR:.

Corner of Church and Court Streets,
TORONTO,

BOARD OF DIRECTION:

Hon G.W. Allan, M.L.C., Hugh McLennar, 2sq.
George J. Bo{d, Esq., Peter Paterson, Esq.,
Hon. W, Cay eg', G. P. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Esq;,
Thomas C. Street, Esq.
Governor :
GeoRrGe PErRCIVAL RinouT, EsQ.
Deputy Govermor :
PETER PATERSON, ESQ.
Fire Inspector : Marine Inspector :
E. Rosy O'BRIEN CAPT. R. COURNEENR,
Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation.
Agencies established in the principal cities, towns, and
ports of shipment throtlehout the Province;
THOS. WM. BIRCHALL,

23-1y. Manager.

PROVINCIAL

Insurance Company of Canada,
FOR FIRE AND MARINE INSURANCE,

HEAD OFFICE....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P,
VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Murray & Beatty,
OTHER DIRECTORS:

C. J. Campbell, Esq., of
Campbell & Cassells, To-
ronto.

W.J.MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

A. R. McMaster, Esq., of A.
R.McMaster & Bro., To-
ronto.

H. S. Howland, Esq., Vice- | rister M.P., Toronto.
President Bank of Com- | W. Kay, E:q., Goderich.
merce, 1oronto.

Manager.—Arthur Harvey, Esq. Geo. C.Hime, Esq..
Asst.-Sec'y. Fu'elnspector.—Wm.Henderson,l?.s . Gene-
ral Agent, Marine Department—Capt. C. G. Fortier.
Bankers.—The Canadian Bank of Commerce.

Insurances eftected at reasonable rates on all descri
tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

COMMERCIAL UNION

Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CorRNHILL, LoNDON, ENGLAND, and
409 ST. PAuL STREET, MONTREAL, CANADA.

CAPITAL.............. ..£2,500,000 Stg*

MORLAND WATSON & Co., Gen'l Agents for Canada
FRED. COLE, Secretary.

W.M. WESTMACOTT, Agent at Toronto
ROYAL

Insurance Company.
Of Liverpool and London—Fire and Life.

A. Cameron, Esq., Cahsier,
Merchants’ Bk, Toronto,

Geo. Duggan, Esq., Judge of
the County Court, County
York, Toronto.

A. T. Fulton, Esq., of Geo,
Michie & Co., and Fulton.
Michie & Co., Toronto.

Angus Morrison, Esq., Bar-

39-1y

Subscribed Capital.....viieeeirneniannes $10,000,000
Annual Income over ...vvvvinivneceennns 4,000,000
Funds in hand 0VEr......vuveeeeirnnees 9,500,000

HEeap OFFicE FOR CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved forms
Gentlemen of position and influence desirous of acting
as Agents in unropresented districts, should apply to the

undersigned,
H. L. ROUTH,
E. F. BEDDALL
Chief Agents for the Dominion.

ToRONTO OFFICE~—Royal Insurance Bdgs., Yonge §
F, H. HEWARD, Agent.
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Insurance,
CANADA

Life Assurance Company.

This Inst_tuti;m, having been
ESTABLISHED 1 N 1847,

Haes long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of

persons of long ex-
perience of such business, afford

Perfect Security
to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada,

Detailed Reports and Table Rates may be obtaine”
at any of the Company's Offices or Agencies.

A, G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary,
Agent in Toronto,—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

with which is united the
BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds........... .£750,000 Sterling.
ANNUAL INCOME, £220,000 Sta.:

THE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying
the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
charged, has caused the success of the BritoN MepicaL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Poiicies on the Profit scale become
payable during the iiferime of the Assured, thus rendering
a golic of Assurance a means of subsistence in old age,
as well as a protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themseives reap the benefit of their own prudence

and forethought,
No extra charge made to members of
Or services within the British Provinces.
Orncs.-Aujoining Bank-of Toronto, Wellington St.
THOMAS R. WOOD, dgent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal
Oct. 17—9-1yr.

PH@ENIX

Fire Insurance Company. of London,
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
A Unlimited liability of ail the Stockholders, and
jarge Reserve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on all the most approved methnds.
T5%hic Company s PURBLY MUTUAL; its business
confined to the Province of Ontario; its rates of Assusg
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, al]
Aadyantages go to the benefit of Polic -holders.

Dividends declased yearly after Policies are three years

Volunteer Corps

M. HENDRY, Masager,
w i Wamgloo. Oat, j

Insurance,
North British and Mercantile

Insurance Company.

ESTABLISHED 18o0g.

CAPITAL seeriestisaneinessse£2,000,000 Stg.
INVESTED FUNDS........"2)838 118 18s. 8d. Stg.
The

6 58. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 10s. Stg.

Fire and Life Insurances effected on the most favorable
terms,
Tomntﬁranch.

Local Offices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT .....,......R. N. GOOCH, Agent.
LirE DEPARTMENT sessecseee RiJ.DALLAS,
Molson's Bank.

General Agents /orC_anada—
MACDOUGALL & DAVIDSON.

Liverpool and London and Globe

Insurance Company.
AVAILABLE ASSETS . . . $27,000,000

DIRECTORS IN CANADA,
T. B. ANDERSON, Esq., Chairman
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan iank),
E. H, KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

LOSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONS OF DoLLARs,

Claims by CHicaco FIRE, estimated at nearly $3,000,-
000, are being liquidated as fast as adjusted Wrtnout
DEDUCTION,

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealihy
Company.

FIrE AND L1vE PoLICIES issued with very libera con-
ditions
JAMES FRASER, Agent Fire Depariment, 5 King

Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.
F. A. BALL, Inspector of Agencies, Fire Branch.
GEORGE J. PYKE, Inspector o, Agencies, Life Branch,

WILLIAM HOPE, dgent Life Department, 18 King
Street East.
G. F. C, SMITH,
Chief Agent for the Dominion,
1y Montreal.

Reliance
Mutual Life Assurance Society,
Established 1840,

Head Office or the Dominion of Canada:
229 ST. JAMES ST REET, MONTREAL,
DireEcToRsS—Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Major T, E. Campbell, C.B., the Hon. J.
Hamilton, F. ' W. Thoinas, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec, 1870.. ..$1,400,145 06
Net Liabilities, do. do.” ,. 1,208,625 oo

Surplus ,......L... $101,520 00

P!AS. GRANT, Resident Secretary.
Agent—WM. JEFFERY, Esq., Broker.,

Imperial
Fire Insurance Company of London.
No. 1 OLp Broan STREET, AND No. 16 PALL MaLL.
ESTABLISHED 1803,
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

JAMES E. SMITH, Agent,
Toronto, 3 Manning's Block, Front Street.
The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Ha:arEsz Property at low rates.
BUSINESS STRICTLY MUTUAL.

GEOQ. H. MILLS, President,
W. D. BOOKER, Secretary,
Heap Orrice vecsecssccsrare, HANILTON, ONTARIO
Aug. 15-137

Insurance,

e A

CONFEDERATION

LIFE ASSOCIATION

OF (_iﬂADA.
HEAD OFFICE, MASONIC HALL, TORONTO

CAPITAL, - . . $500,000.

Stock and Mutual Plans Combined.
Deposited with Dominion Government for Security of
POL!CY-HOLDERS, $50,000.

OFFICERS ;

PRESIDENT—SIR FRANCIS
Finance Minister of Canada,

VICE-PRESIDENTS—HON. WM. P. HOWLAND,
B., Lieutenant-Governor of Ontario.
HON.Ww, McMASTER, President Canadian Bank
of Commerce.

This Association offers the following advantages :

l.tlt is a Canadian Institution under home manage-
ment.

2. Perfect socurity by character of directors, wealth
proprietary and large guarantee capital, only one-tent
of whichd;:articipates in profi:s,

3. Holders of mutual Policjes share in profits and man-
agement. .

4- Equal and just application of non-forfeiture princi-
ple, not arbitrary, but fixed by charter.

5. A policy free from vexatious restrictions.

6. Its investments made in Canada, thus being a source

of home benefit, instead of a constant drain of wealth into
foreisén channels.
.7+ Comparatively low rates, its participating premium
1s over 10 per cent. less than ordinarily charged by mu-
tual companies, and the stock rates over 235 per cent. less
than the same.

IS5~ Agents wanted in unrepresented districts.

Apply with references to

WILLIAM McCABE,
G:ne:al Manager, Toronto,

HINCKS, K.C.M, G.,

Life Association of Scotland.

Invested Funds upwards ot £1,000,000 Sterling,

THIS INSTITUTION DIFFERS FROM OTHER

Life Offices, in that the BONUSES Frox ProriTs
are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, ?

portant amount in one cash Payment, or a life annuit ,

CANADA—MONTREAL—Sr. Jaues St.,

DIRECTORS.
MOFFATT, Esq., (Gillespn
ALEXANDER MORR’IS, Minister%f Inland Revenue
P G- E. CARTIER, M.P), Minister of Miliie.

PETER REDPATH, Esq., (]. Redpath & Son.)
J- H. R.MOLSON, Esq., (]. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Oficer—R, PALMER HOWARD, Esq.,, M.D,
Secretary—p, WARDLAW,
ToRONTO OFFICE—No. 32 WELLINGTON St. EAST,
R.N. GOOCH, Agent.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.,
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