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The Leading Wholesale]TradeZoifiToronto iThe Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronte,

LA : RDERS 1875, 1875 SEPTEMBER. 1875.

BY CABLE

RECEIVED THIS WEEK
" Per EXPRESS.

JOHN MACDONALD & C0.,

2t and 23 Wellington street,
30 and 32 Front street,

38 Fountain street, Manchester, England.

} Toronto.

Toronto, Oct. 14, 1875,

A. R. McMASTER
and BROTHER,

Dry Goods Importers,
AND DEBALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 axD 12 FRONT STRRET WEST,
TORONTO,

Orrices—34 Clement’s Lane, Lombayd St., London, E.C.

T , Jan, 187s. 32-ly

The Leading Wholesale Trade of Hamilton.

~—

THOS. C. KERR and Co.,
HAMILTON.

Have now their

FATTL STOCK

Somplete in each department,and invite the irspection
of their customers and the trade generally.

Their assortment of

Oanadian Tweeds, Flannels, Blankets, &o.,

is more extensive than usual,

Always on hand a tull supply of
ELORA CARPETS,
DUNDAS MANUFACTURES,

AND
HOCHELAGA SHEETINGS.

Their Shoe Wareh
the Winter Trade.

September 15th, 1875.

is now pletely ked for

SMITH & KEIGHLEY,
No. 9 Front 8t, East,

TORONTO,

Are offering at very low prices, a cargo of
.

BRIGHT MUSCOVADD SUGARS,

200 Hds, Yellow Refined Sugars (all grades),

s00 Barrels Ground do.,
200 Amber Syrup,
50 ¢ Pale Amber do.,
100 “  Beehive Syrup.
100 Silver Drips go.
AND ALso
GOLDEN DROPS AND HONEY
SYRUPS.

GORDON, MACKAY & CO,,

Are now ready to show the contents ot

300 PACKAGES

Staple and Fancy 'Dry Goods,

Forming a complete assortment in the various depart-
ments, when they hope to see their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.

Toronto, 1st September, 1875,

TO HAND

Ex GERMANIC.

One Oase Lace Curtains,

Two Oases Linen Threads.

One (a3e Cardinal Ribbons.

One Oase Black Bilk Velvet Ribbons.
Six Cases White Jottons.

Three Bales Flannels.

Samson,

Kennedy,
& (Gemmel
44 SQOTT AND 19 COLBORNE STS..

TORONTO.
Toronto, Oct, 28, 1875.
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The-Chartered Banks.

BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,969,100

RESERVE FUND,. . . 5,500,000
Head Office, - - Montreal.

BOARD OF DIRECTORS. i
DAVID TORRANCE, Esq., . o President.
GEORGE STEPHEN, Esq. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W.Campbell, Esq.,M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.

R. B, ANaus, Esq., Gen. Man,
A. MACNIDER, Esq., Inspector.

Branches and Agencies in Canada.

Montrea rockville, Stratford
uebec, Belleville, Sarnia, .
oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John,.N.B.,  Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus,
Moncton, N.B. Chatham, N, B,

Agents in Great Britain.—London, Bank of Montreal,
27 Lombard Street. London Committee—Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K.C. M. G.

Bankers 1n Great Britain.—London, The Bank of Eng-

land; The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock Co.  Liverpool, The Bank of Liverpool.

Scotland, The British Linen Company and Branches,

Agents in the United States.—New York, Richard Bell
and C. F. Smithers, 50 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Banhkers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

olonial and Foreign Correspondents.—St. John's Nfd.,

The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

The Cana&i;h »
BANK OF EOMMERCE.

Head Office, - - Toronto.
Paild-up Capital - - - $6,000,000
Rest - - - - - . . 1,000,000

DIRECTORS.

HoN. WILLIAM McMASTER, President.
ROBT. WILKES, Esq., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.
W.N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

Adam Hope, Esq.

New York—]. G. Harper and J. H. Goadby, Agents.

BRANCHES,
Barrie, Brantford, Chatham,
Cayuga, Collingwood, Dundas,
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock,
‘Windsor.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
Intereat allowed on deposits.
BANKERS,
New York—The National Bank of the Republic,
London, England—The Bank o1 Scotland.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

—

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {7'1' Kingsford,
Alexander Gillespie rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.
General Manager— CHARLES McNaB.
Secretary—R. W, BRADFORD.

BanNkERS.—The Bank of
Mills, Currie & Co.

NEw York.—Agents—H. A. Tuzo and D. B. David-
son,

SaN Francisco.—Agents—Archibal: McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

., ONTARIO.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

England; Messrs. Glyn,

Quesec.—Montreal, Quebec,

NEw BrRUNSWICK.—St. John, St. Stephen, Fredricton,
Moncton.

Nova Scoria.—Halifax,
BriTisi CoLumsia.—Victoria, Barkerville.

Agents :—Liverpool--Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union: Bank
of Australia, Bank of New Zeaiand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Beank, Limited. West Indies—Colo-
nial Bank, Paris—Messrs. Marc- ard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - -  $2,000,000.

Head Office, - - Toronto, Canada.

—_—
DIRECTORS.
HON, ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-President.
Hon. John McMurrich.
ohn L. Blaikie, Esq. ohn Rankin, Esg.
ames McGee, Eeq. ugh McKay, Esq.
THOS. McCRAKEN, Cashier.
Foreign Agents.
England and Scotland—London, National B «nk of Scot-
land, London. .
Ireland—Ulster Banking Company, Belfas!.
New York—National Park Bank, R. Bell, C. F.
Smithers.
This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontario, :
Interest allowed on deposits and current accounts, as
may be agreed on. . .
Letters of Credit issued, regotiable in Britain, China,
Japan, France, Germany,and West Indies.

David Galbraith, Esq.

Branches,
Montreal, Belleville, Chatham. Newmarket.
Hamilton. Galt. Woodetock. Seaforth.
Stratford. Clinton. Ayr. Norwich.

Prince Arthur Landing.

BANK OF TORONTO,

CANADA.

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.

AMES G. WORTS, Fsq., Toronte, Vice-President,

WM. CAWTHRA, Esq., Toronto.

A. T. FULTON, Esq,, ‘Foronto.

JAMES APPLEBEE, Esq., Trafalgar.

WM. CANTLEY, Esq., Oakville.

GEORGE GOODERHAM, Eaq , Toronto.
Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cebourg, Port Hope,
Barrie, St. Catherines, Collingwood,

Foreign Agents—London—The City Bank. New York
—1he National Bank of Commer.e; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued availahle in Great Britain, the
West Indies, China and Javan.

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9.000,000

Head Offics, - - - Montreal.
BOARD OF DIRECTORS.

SIR HUGH ALLAN, . . . . President

HON. JOHN HAMILTON, . . Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton, lora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine,
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St. Thomas. St.{?hn‘s, ue.
Stratford. St. Hyacinthe,
R~rlin. Sorel, -
Ower. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois,
Perth- Gananoque,
Levis, Winnipeg, Manitoba,

Agents in Great Britain.—London, Merchants Bank ot
Canada, 32 Lombard Street. London Committee—Right
Horn. Lord Lisgar, G.C.B., Hugh Edmonston Mont-

omerie, Esq., Sir William {z W. Baynes, Bart., Thos.

ilburn, Esq. HUGH MUI , Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland,

Agentsin New York.—Walter Watson and W, J.deB.
Jugram, 62 Wall Street.

lglans in New York.—The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,048,685;
Reserve Fund, $525,c00.

HEAD OFFICE, - - TORONTO, Ont,

DIRECTORS.

HON.J,OH‘N SIMPSON, PRESIDENT.

Hown . P. HOWLAND, Vice-PRESIDENT.

HON. D. A, MACDONALD.

C. S. GZOWSKI, Esq.

D. MACKAY, Esq.

WM. McGILL, Esq., M. D.

A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanviile, Whitby, Mount Forest, Toronto, Prince
Arthur’s Landing, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(London Director Bark of Montreal) Deputy Chairman.

as. Ande-son, Esq., (Messrs. Anderson, Anderson, & Co.)

den Colville, Esq., (Deputy Governor i—ludson's Bay Co.}
H. D. Harrison, Esq., (Messrs. Falkner, Beli & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)

London Office—s East India Avenwe, Leadenhall Styeet,
London

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia. .
Agents in Canada and the United States—The Bank

of Montreal, .
The Bank of Montreal will undertake collections or
other Banking busi i with the Pr

m
of British Columbia through the above Bank.
Victoria, B. C., April 3, 1875,
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon, L. C. OwenN, GeorGeE R. BeER, Esq.
Hon. A. A. MACDONALD, ALEXARDER BrowN, Esq.
Jonx F. RoBerTsoN, Esq., ARTEMAs LorD, Esq.

Wu, McLEAN, Cashier.

AGENTS:
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

Notice is hereby given that a Dividend of 4 per cent.
upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
Wl{l be payable at the Banking House, in this City, on
and after

Monday, the 1st day of Nov. next.

The Transfer Books will be closed from the 16th to the
318t October next, both days inclusive,

By order of the Board.

R. H., BETHUNE, Cashier.
Toronto, 29th Sept., 1875.

The Chartered Banks.

The Chartered Banks.

MOLSON'S BANK. _

CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq, Pres. T. Workman, Esq., Vice-Pres,
. Hudon, Esq., Thos. Cramp,ES(h,
T.J. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.
_

BRANCHES.

Brockville—]. W. B. Rivers, Manager. Exeter—E.W.
Strathy, do. London—Jos. lJei‘fery, do. Meaford—P.
Fuller, do. Morrisburg — B Clouston, do. Owen
Souni—Thomas Blakeney, do. Smith’'s Falis—A. L.
Thomas, do. Sorel—H, C. Brewer, do. _St. Thomas—
G. K. orton, do. Toronto—1,. 'H. Robertson, do.
Windsor—C. D. Grasett, do, W‘"“”d_J' W. Mec-
Glashan, Agent. Rimouski—W, ¥, Rogers, do.

. _AGENTS,

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brunswick ang p. E, Island—Bank of
New Brunswick, St. fohn, N.B, “Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundiand —Commercial
Bank, St. Johns.

IN GREAT BRITAIN.

London —Bank of Montrea, AMes.srs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES,

New York—Messrs. Morton, Blics & Co., Messrs. Bell
& Smithers, Mechanics Nationa) Bank. Boston—Mer-
chants National Bank. Portland__Casco National Bank,
Chicago—First National Bank, (/cyeland—Commsrcial
National Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire [psurance Co. Bank.
Toledo—Second National Bank,

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, -~ =~ -~ Hamilton.

DIRECTORS.

DONALD McINNES, Esq., Presidest,

JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.
Agents in New York—MEssrs. Jorn J. Cisco & Son.
Agents in London, Englami—’l‘m; NATIONAL BANK oFf
COTLAND,

‘Agencies.
Listowel - - W. CorBOULD, Agent.
PorT ELGIN - H. S. STBVEN, Agent.

GEORGERTOWN - E. A. CoLQUHOUN, Agent.

ST. LAWRENCE BANK.
CAPITAL AUTHORIZED, - -

HON. T.N.GIBBS, - -
W.F.COWAN, - - -

$1,000,000

PRESIDENT.
VICE-PRESIDENT,

W. F. ALLAN,

R. C. JAMIESON,

A T.TODD, DIRECTORS.

DR. MORTON,

J. C. FITCH,

J. L. BRODIE, CASHIER.
AGENCIES. X
Bradford, London, Picton,
Cannington, Markham, Strathroy,
olborne, Newcastle, Wingham.
Harriston, Oshawa,
AGENTS.

Montreal—Bank of Montreal.
New York —Messrs. Bell & Smithers.
London, Eng.—Imperial Bank.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - - $1,000,000
Hon. HENRY STARNES, - - - President.
Mr. M. CuviLLIER, - - - Vice-President.

G. H. R. WAINRIGHT, Cashier,
DIRECTORS :
Jas. O’Brien, HeNry Hogan.
SaM’L WADDELL. HENRY JUDAH.
. M. P. Ryan.
June 18th, 18743 |

UNION BANK OF HALIFAX
Capital - - -

—
DIRECTORS .
J. A. MOREN, Esq., PrestpenT.
JOHN GIBSON, Esq., Vicg-PRESIDENT.

Hon. ROBT. BOAK, M. P, BLACK, Esq.,
W. P. WEST, Esq., W.J. STAIRS, E&q.
EDWARD SMITH E q.
W.S. STIRLING, Esq,, Cagsizr.
Agency at Annapolis, Nova Scotig,
Agents in London—London and Wegtminster Bank.
Agents in NewYork—National Bank of Commerce.
Agents in Boston—Merchant's Natior.al Bank.
Agents in Montreal—La Banque dy Peuple.
———————

BANK OF NOVA SCOTIA.

Incorporated, 1832. Capital, $1,000,000.

P’RBSIDENT_'OR S. MACLEAN.
Casuier—~W. C. MENZIES.

$1,000,000.

Head Office - - Halifax.
Agencies imm Scotia:
Kentville, Amherst New Glasgow,
Yarmouth, Pictouy, ! N:Xh Syfney'.C.B.

And in New Brunswick-.St, John,
London Agents—Williams, Deacen & Co.

Union Bank if Lower Can.

CAPITAL, - _: $2,000,000.
Head Office, - - - Quebec,

DIRECTO RS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEvy, Vice-President.
Hon. Gdo. Irvine, {ohn Sharples, Esq.,
D. C. Thomson, EstE, . B. Renaud, Esq.,
Andrew Thomson, Esq.
Cashier—P. MacEwen.  Asst, Cashier—]J. G. Leitch,
BRrANCHES.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.
Foreign Agents.—London—The London and County
Bank. New York—National Park Bank.

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN . . . 1,150,000
RESERVE FUND . + 275,000

- BOARD OF DIRECTORS.

R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.

B. Pomroy. A. A. Adams, Hon. ]. H. Pope.

G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T, Lee Terrill

Head Office—Sherbrooke, Que.

WM. FARWELL, jr. . . . Cashier
BRANCHES,

Waterloo. Cowansville, Stanstead.

Coaticook. Richmeond.

Agents in Montreal—Bank of Montrea.

Loadon, England—Bank of Montreal.

Boston—National £xchange Bank.

Collections made at all accessible points, and promptly
remitted for.

CITY BANK MONTREAL

. INCORPORATED A.D. 1833.
HEAD OFFICE—MONTREAL.,

DIRECTORS.
SIR FRANCIS HINCKS . .. President.
R. J. REEKIE, Esq. . . «  Vice-President.

{;‘)’hn Grant, Esqé Robert Moat, Esq.
. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S, Tiffin, Esq.
J. B. RENNY,
X Cashier.

Branches and Agencies, — Toronto, W, Hamilton,
Manager; Toronto, Yonge Street, A, Green, Agent;
st. Catharines, W. T. Benson, Manager; Sherbrooke, Q.
‘W. Addie, Agent.

Agents in New York—The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank. )

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER, E8{Q., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWNY
BRANCH at SUMMERSIDE.
AGENTS IN

Montreal....................Bank of Montreal.

New York . ......National Park Bank.
Boston........ .Merchants’ National Bank.
London, Eng..... .....Union Bank of London,

LA BANQUE DU PEUPLE.

Established in 1835.
CAPITAL $2,000,000.

Head Office, - -

J. PRATT, Es%.. President,
A. A. TROTTIER, Esq., Cashier.

FOREIGN AQENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic,
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.
ST, Joun, N.B.

Capital . - - $1,000,000.

Head Office, - ~ St. John, N. B,

President—] AMES DOMVILLE, Esq., M.P
Vice-President—ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq. e
ALFRED RAY, Cashier.

A —Quebec, Ontario and Nova Scotia—Bank ot
Mo:t:::ls, itsQ Branches and Agencies. New York—Beli
& Smithers, Chicago—Bank of Montreal  Boston—
Merchants National Bank.

Montreal,
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THE FEDERAL BANK

OF CANADA.

DIVIDEND NO. 2.

NOTICE .

Is hereby given that a dividend at the rate of seven per
cent per annum upon the paid up capital stock of the
Bank has this day been declared for the current half-year,
and that the same will be payable at the Bank and its
branches on and after

Wednesday, December 1st, next,
The Transfer Books will be closed from the 16th to
the 3oth November, both days inclusive.
By order of the Board,

H. S. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, Oct, 26, 1875.

.BANK OF OTTAWA,

OTTAWA.

DIRECTORS :

AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, £sq., M.P. Alian Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.
r{lon. L. R. Church,M.PP.
PATRICK ROBERTSON,
Cashier.

Agency—Araprior. Agents in Canada—Canadian Bank
of Commerce. New York—J]. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

OF CANADA.

Capital Authorized ...............cccivitine . $1,000,000
Capital Subscribed......... teseetsreraaiiiiaesaes 620,000
DIRECTORS:

H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,
OHN SmiITH, Esq., T. R. WaADswoRTH, Esq.,
oN, Jas. R. Benson, Ww. RaMsay, Esq.,
8t. Catharines, R. CarRIE, Esq.,
P. Huanuss, Esq., oHN FIsSkeN, Esq.,
D. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Monday, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

SUBSCRIBED CAPITAL . . . .

$500,000

DIRECTORS:
OHN CRERAR, Pres, R. P. GRANT, Vice-Pres,
M. GORDON, Esq. OHN R. NOONAN, Esq.
RObLERT DOULL, Esq. ISAAC A. GRANT, Esq.
lIiAMES KETCHIN, Esq.
THOS. WATSON, Manager.

AaeNTs.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank,

STADACONA BANK,

QUEBEC,
CAPITAL, -
DIRECTORS.

A. JOSEPH,

P. GARNEAU,M.P.P." |
A.P.Caron, M. P, éohn Ross.
William Drum. . R, Renfrew.
T. H. Grant. Joseph Shehyn,

T. Ledroit.
WM. R, DEAN, Cashier.
%zents in the Dominion—Bank of Montreal.
“ New York—Bell & Smithers,
Chicago—Bank of Montreal.
London, England, National Ban of Scotland.

31,000,000

President,
Vice-Pres.

o . Financial.
MERCHANTS’ BANK
OF HAUIFAX.

CAPITAL, - - - - $1,000000
DIRECTORS.

THOMAS E. KENNY, Esq., President. X
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. X Michael Dwyer, Esq.
eorge Maclean, Cashier.  Joseph Wier, Esq.

Agents in Ontario and Qufbec—Merchant's Bank ot Can-

Agent in Prince Edward Island :
Charlottetown ..................Owen Connolly, Agent.
Summerside ....................Stephen McNeill, *

Agents in Nova Scotia :
Antigonish—T. M. King.  Bridgewates—Andrew Gow.
Pictou—Wm. Ives, Sydney—]. E, Burchell. :
Truro—John B. Dickie. Weymouth--C Campbell, Jr.
Maitland (Hants Co,)—David Frieze,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
ICAPITAL $8,000,000.
Head Office, - - -

BOARD OF DIRECTORS.
;AS. G. ROSS, Esq.,, - - President.
WILLIAM WITHALL, Esq., Vice-President.
- F SirEN. F. Bc"il“i-lxgigh;; E
en ry, Esq. . H. Smith, Esq.
T. l? Duni (hsq.

Quebec.

. Dunn, Esq. A. F. A Knight,
AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

C. HENRY, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . .  #%2,000000
' SUBSCRIBED . . 2,000,000
" PAID-UP o s e 1,954,000

—

R .
HON. EUGENE (?dmelgll;%‘?dsent.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Psq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency—Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager, N
Agents in New York—National Bani of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five ger cent interest on deposits,
Beals in New York an Eterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank
Commerce.

Bankers in London—National Bank of Scotland.

THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

Subscribed Capital, . . . $1,000,000
Paid up, - - - - - - 600,000
Reserve Fund, - - - - 120,000

_Money loaned on Real Estate Securities only. Muni-
cipaland School Section Debentures purchased.

—_—

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of sor 6 per
cent per annum,
WILLIAMF, BULLEN,

Manager.
Office—Cor. Richmond & Carling Sts.,
London, Ontario.

23 Toronto Streeet, Toronto.

Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

ESTABLISHED, 1855,

Paid-Up Capital, $1,500,000. Reserve Fund, $457,481.
Total Assets, $3,415,482.
OrrICE—Masonic Hall, Toronto Street, Toronto.

BankErs—The Bank of Toronto, The Merchants’
Bank, The Bank of Montreal, The Federal Bank.

SAVINGS BANK BRANCH.

Money accepted on deposit, withdrawable on notice,
and bearing interest at 5 and 6 per cent. per annum, pay-
able half-yearly.

Deposits received and repaid through the agencies of
the Company's bankers, free of charge.

The investments of the Company are limited to mort-
gages upon real estate, situate in Ontario, and to Gov-
ernment and Municipal Securities.

Further information may be had, and circulars ob-

tained from
J. HERBERT MASON,
Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

” ESTABLISHED IN 185g.

CAPITAL, $500,000, IN SHARES OF $100 EACH
Reserve Funp, $120,000.

HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Church St. Toronto.

Pyesident, - . .

CAPITAL - - - - - $700,000
RESERVE FUND . . - 170,000
TOTAL ASSETS - - - = 1,553,000

President—Honorable Geo. W. Allan, Senator,
Vice-President—Samuel Platt, Esq., M.P.
Secretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.

Paid up Capital .. $750,000
Deposits in Savings Bank . 500,000
Reserve Fund 120,000

Money advanced on the security of Real Estate in
large on smalil amounts, and on favorable terms of repay-
ment,

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.

OFFI0E—Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.
THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long da'e, but may be dis-
charged at any time, on usual notice.

2. iepaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly, and not in ad-
vance.

4. Interest only charged from date of Cheque.

5. No Commissions allowed or charged.

6. No expenses of renewals,

. Loan completed with greatest despatch.

%‘he Companyalso purchases mortgages atliberal rates.

Forms of lpglication may be had of the local valuers
or by writing direct to the Company's office.

Company’s Office, } J. SYMONS, Secretary.’
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Financial,

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PresipenT—Hon., W. P, HOWLAND, C.B.

VicE-PRESIDENTS:
C. S. GZOWSK]I, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farms, and pro-
ductive City and Town Property.
t \Mortgages and Municipal Debentures purchased.
]. G. MACDONALD
Manager.

44 King Street West, Toronto.
N

M. K. JESUP, PATON & CO.,

BANKERS.
No. 52 William Street, New York.

Draw Exchange on Union Bar.k of London,

Accounts of Banks, Bankers and others received upon
avourable terms.
S_Ir;:ercst Allowed on Balances Subject to Drafts at

ight.

nvestment Securities Bought ard Sold.

Special attention given to orders for purchase or sale

of Sterling Exchange or Gold.

MacDOUGALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER, OAKLEY, Member of New Yerk
Stock and Gold Exchanges, having joined_our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sameterms as are current in New York.

69’ ST. FRANCOIS XAVIER STREET,
MONTREAL.

Campbell & CGassels,
C.J.CAMPBELL,] 56 & 58 King Strect East, [W.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bondsand Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
OrpERS EXECUTED PROMPTLY ON BesT TERNS.
e
Robert Beaty & Co-
BANKERS, BROKERS,
(Members of Stock Exchange,)

53 King Street East, Toronto.

&c.

DRAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds_ and other sccurities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

W. ALEXANDER. JOHN STARK,

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

10 KING STREET EAST,

TORONTO,
(Members of the Stock Exchange,)

Buy and sell Stocks, Debentures, &c. Mortgages and
Loans negotiated.

——

Orders promptly executed.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS

AN
GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Flnancial

C. H. SMITHERS, W. M. DoxaLp,
Member N.Y. Stock Exch, Jember N.Y. Gold Exch

SMITHERS & DONALD

Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

=" Interest allowed on Deposits.
ROOM 34, DREXEL BUILDINGS,
No.3 BROAD STREET, NEW YORK.

TORONTO SAVINGS BANK

72 CHURCH STREBT.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

KIRK & HOBSON
STOCK & EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

REPB:H%NCES.—ThE President, Directors, and Cashier
of the Union Bank of Lower Canada

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, MoNTREAL—(MEMBERS OF THE
X STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

SHEPHE Sl
Mess:'s. RO&G SON, London, Eng.
Mees o DRAKE BROS hiE Yok 1Eng

MACDOUGALL & DAVIDSON,
. BROKERS,
North Bri ishand Mgrc::g%e Insurance Buildings,
MONTREAL.

[Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh .
Cammann & Co., Newgy.or(l?‘vlasgow and Dundee; Messrs.

W. MOWAT & SON,
Bankers and Brokers,
MOWAT'S BLOCK,
Woellington Street, STRATFORD.

Specinl and prompt attention paid to Collections.

Hime, Baines & Co.,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commjssion, .

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

—|JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

Financial.

LAWRENCE BUCHAN,

STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to. gin prompty

22 King Street East, - - Torente

. B. ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.
t\lé branches of Banking and E cchange Business trans- *
acted.
Collections made without charge. Are prepared to

give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

Cor~ER HosPITAL ST. AND EXCHANGE
' CoURT,

MONTREAL.
GEO. W. HAMILTON.
E. FORD,

STOCK AND SHARE BROKER
Memt __ of the Stock Exchange,)

83 St. Francois Xavier Strect, Montreal.

J. D. CRAWFORD.

Stocks, Shares, Bonde, Debentures, and all classes
negotiable securities, boughtand sold on commission and
on Margin.

HENRY €. SCOTT »
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

Jas. 8. Macdonald & Co.

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. S.

Transact a General Banking Business.
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sgid.

Collections made on all accessible points.

Exchange pur-

Brown Brothers,
ACCOUNT-BOOK MANUFA CTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

CCOUNT-BOOKS FOR BANKS, INSURANCR

Companies, Merchants, etc,, made to order of the

best materials and for style, durability and cheapness
unsurpassed. :

Alarge stock of Account-Books and General Stationery
sonstantly on band. 3-ly

onstantlyon band- ____SW
BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &G,

OrricE—11 & 12 TEMPLE CHAMBERS,

Toronto St., Toronto.
N W.Hovies. C.W.BaLL.

James BETHUNE.
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The Leading Wholesale Trade of Hamilton.
A e e

A A A

JOHN I. MACKENZIE & (0.,
HUGHSON ST., HAMILTON.

We are now receiving packages of

FALL AND WINTER
DRY GOODS-

We announce a further reduction in

HOCHEILAGA

AND

CORNWALL COTTONS

JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTON.

ApaM Brown. H. W, Routn

NEW FALL DRY GOODS,

FULLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.
Thomson, Birkett and Bell,

N HAMILTON.

The Leading Wholesale Trade of Montreal,

JOHN TAYLOR & BRO.,,

Offer for sale as Agents of the Makers,

CAST IRON PIPES

For Water or Gas,
Wrought Iron Tubing.
Rubber Coated Tubing.
Boiler Makers’ Supplies.
Estimates furnished on application.
OFFICE & WAREHOUSE;
16 St. John 8t.,, Montreal,

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors Cround in Qil.

A full stock of GLASS, in Sta¥, Diamond and Plate,
OILS—In Raw, Boiled and Pale Poiled, of Blundell'sand

other makes.
. Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLAN OUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line,
Wareho .: e—37, 39 and 41 Recollet Street.
Factory—16 to 22 cor. College and Inspector Streets,

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION
MERCEANT,

Grey Nun's Buildings, 27 St. Peter’s St., Montreal

Liberal Advances made on Consignments.

Rererences.—Hon, Henry
tan Bank, Montreal; Messrs.
Co., Montreal,

N. 8. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

Starnes, Pres. Metropoli
S. Greenshields, Son &

The Leading Wholesale Trade of Montreal.

e e e e e e

W. and F. P. Currie and Co..
100 GREY NUN STREET,
Importers of Pig Iron, Bar [ ron, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, ORrAIN Pipes,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS 0
Sofa, Ckair and Bed Strings.

A large stock alway on hand. 34—

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Stre«ts.

Office and Ware -ouse—20 Weilington Street,

_ MONTREAL.

THOS. ROBERTSON & Co,,

9, 11 & 13 Chenneville St.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plumbers' and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &, Engineers' Btocks and
Dies, Whitworth’s Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO.,

IMPORTERS Oop

Foreim Leathers and Sho Goods

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on libera] térms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark,

Union Mills, 55 and 67 College Street,
MONTREAL,

JOHN HATCHETTE & Co.,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,

‘Wine and Spirit Merchants,

56 & 58 College Street,
MONTREAL,

CANADA FILE WORKS.

393 St. Paul Street, Montreal.
Orders from the Trade solicited,

QUALITY WARRANTED EQUAL TO THE
BEST IMPORTED FILES.
PRICES LESS.

The Leading Wholesale Trade of Montreal.
S o O

MORLAND, WATSON & G,

SOLE AGENTS FOR THE

Chambly Shovel Works

MANUFACTURERS OF

LOWMAN'S CELEBRATED CAST STEEL
SOCKET SHOVELS, SPADES, de.,

All in one piece without rivets or straps.
1=~ Warranted the best in the world.
MORLAND, WATSON & CO.,
385 @ 387 ST. PAUL STREET,
MONTREAL.

J. A, MATHEWSON,

Importer and

WHOLESALE GROCER
202 MCGIL_L STREET,
MONTREAL.

B. HUTCHINS,
GENERAL BROKER

And Commission Merchant,

30 St. FrRANCOIS XAvIER ST.

MONTREAL,

JOHN MCARTHUR & Son,

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, ac.

310, 312, 314, 316, St. Paul Street & 253, 255
. 257 Commissiorers Street,

MONTREAL,

J. H. SEMPLE,

Importer and Wholesale Grocer-
53 St. Peter St., cor. Foundling,

MONTREAL®
———

I GUSTAVE BOSSAN GE,
GENERAL COMMISSION MERCHANT
And Exporter of French Manufactures,

16 RUE DU QUATRE SEPTEMBRE,
PARIS.
House in Montreal,
BOSSANGE & GARDINER,

30 Hospital Street.
Sole Agents for F. Bumiller's Champagnes,

— "
THE CANAOIAN RUBBER COMPANY

OF MONTREAL,

Manufacturers of Ruppey Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL,
Office and Warerooms, 335 St. Payl 8t., “

Agency—a22 Front Street West, Toronto,
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The Leading Wholesale Trade of Montreal.
e e AP

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS
Axles, A

Solid Drawer Brass Tubes, Wheels, Injectors,
GeAneral Supplies.

Stock of KRUPPS' CAST
RAILWAY SIZES, on hand.

W J. M. JONES.

SHAW BROS. & CASSILS.
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

Kng’ppy Celebrated Cast Spring Steel Tyres,
C.

and
SPRING STEEL,
J. B. BURLAND.

487

The Leading Wholesale Trade of Montreal.
e~ A e e

OUR FALL

Importation is now forward.
By Monday next the 23rd Instant,

we will be prepared to show an entirely complete
assortment of STAPLE and FANCY DRY
GOOUDS.

Robertsons, Linon & Co's.

CORNER
LEMOINE AND ST, HELEN STREETS,

MONTREAL,
NOTE.—In stock full ranges of Hochelaga Cottons.
“ “ Cornw: «
Lybster Mills*
Dundas “

“
i

W. R. ROSs & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, BPopnaghue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE g $T. HENRY S8TS,

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FAN
. FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,

Prunelia Linings, Elastic Webs,
and every description of
SHOE MANUFACTURERS’ GOODS
WHOLESALE.
16 Lemoine Street,

MONTREAL.

JS——

MACDONALD,
MOODIE

& CO.

WHOLESALE

HATTERS

AND

FURRIERS

Nuns’ Bulidings, 35 & 37 St. Peter 8t.,

MONTREAL,

CY LEATHER,

MONTREAL.

Samples sent by mail when gesired.

CLARK'S ELEPHANT 6-CORD

MILE-END, GLASGOW,

8POOL COTTON ON BLACKSPOOLS

is made 8pecially for use on

SEWING MACHINES.

recommended by the Sewin,

the world as the BEST for %Machme

Ah%ents throughout
and and

achine Sewing.
OnY feull Assorted S Xk

A Full Assorted Stock a} hand.

Price Lists furnished On::glsig;ion.

FRED. BIRKS,

Sole Agent Dominion of Can.,

RED LEAD,
In 500 & 100 Ib. Kegs,

WHITE LEAD,

In 500 & 100 1b. Kegs,
Also SCOTT'S WHITE LEAD in oil.. For Sale very
low to close lots.

Copland & McLaren,
MONTREAL.

- JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Pjate, &¢.)
PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

310, 312, 314, 316, St. Paul Street & 253, 255,257 Com
missioners Street,

MONTREAL.

. : -
This Superior Thread is gtrong, free from knots, and

Orders received from Importing Houses in the Trade

1 St. Helen Street, Montreal.

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co..
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scotch Refined Sugars, &ec., &c.
432 to 436 St, Paul Street,
MONTREAL.
STOCK NOW COMPLETE.
FALL TRADE.

T. JAMES €LAXTON & Co.

1875. 1875.

MONTREAL, MANCHESTER,
Canada, England, ~
DRY GOODS, WHOLESALE.

. We have pleasure in announcing that OUR STOCK
is now complete in all Departments.

AUGUST 2zorH, 1875.%

T.JAMES CLAXTON & CO
Caverhill Buildings, St. Peter Street, Montreal,

Mercantile Sux;l—marg.

The manager of the Bridgeport coal mines at
Port Caledonia, C.B., announces the discovery
of a new seam of coal eight feet thick.

DeaL freights from St. John, N.B,, to Bri-
tain are tending downwards, as also are West
India freights from the same port. Rates from
Mirimachi to Liverpool are eighty shillings. -

Tue German Government has issued orders
to its consuls at all the ports of Great Britain
to prevent all unseaworthy vessels flying the
German flag from putting to sea.

THE estimates from the various rice growing
sections of the Coast States warrant the pre-
diction that the yield will be fully seventy-three
thousand tierces, or about five per cent. over
the crop of last year. ’

THe amount of shipping which arrived at
Montreal in 1875 is greater by seven thousand
tons than any previous year. The business of
the port, however, shows a financial decline of
821,000, owing to trade depression.

A Manchester firm has begun importing cali-
coes from the United States, and it is claimed
that British manufacturers have at length found
competitors in that branch of trade. There is
little probability of such imports being often
repeated; the Americans might as well ship
coals to Newcastle.

Our readers may be refreshed with the fol-
lowing exceptional result from an estate, in
which an assignment had been made:—The
assignees who took charge of Gen. W. D.
Washburn’s estate in Minnesota, in 1874, after
adjusting and paying his liabilities have recon-
veyed to him property to the value of $300,000.
Mr. Washburn resumes business with his credit
strengthened. We would be glad to have a
few Canadians of this class.

Tue quantity of wheat shipped from Mon-
treal this season is nearly six million bushels,
or about a million less than the same period last
year. The shipments of flour were 640,000
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The Leading Wholesale Trad of Toronte.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEBALERS IN
Canadian and American Vanufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronte.

FALL 1875.
GRAY, RENNIE & Co.,

25 Front Street West, Torontc.

WE ARE
HEAD QUARTERS

Gents Furnishings,

Ladies Furnishings,

Corsets and Skirts,

Knitted Wool Goods,
Haberdashery and Trimmings.

ORDERS SOLICITED.
GRAY, RENNIE & CO

barrels, which is 50,000 less than in 1874. Corn
shipments are also smaller; but oats, barley and
peas are larger. There is an important increase
in butter and cheese exports, however. Of but-
ter, 82,000 pkgs. were shipped against 71,000
last; year and of cheese, 400,000 boxes, last
year’s shipments being 315,000 boxes.

AT the fur sales last week in Montreal very
fair prices fwere obtained for some lines, but
poorer qualities were not wanted and were with-
drawn.

THe Iron and Steel works of the Canada
Steel Company at Londonderry are rapidly ap-
proaching completion, and the projectors are
certainly expending a large amount of capital
on the enterprise, which we hope will prove
successful when production begins.

PriME lots of hops have unhesitatingly been
sold by some of the holders in New York State
at 124c. for choice qualities.

THEe firm of Messrs. Shaver & Bell, of Toronto,
retail dry-goods dealers, who assigned this
week, furnishes another instance of the growing
evil practice of giving accommodation paper.
This firm has exhibited a somewhat reckless and
checkered career. The immediate cause of
their suspension, which is not the first, is giv-
ing accommodation paper to the Messrs. Moffatt
Bros. to the extent of $7,000 over their liabili-
ties to that firm.

FOR

HALIFAX is seriously contemplating the erec-
tion of a sugar refinery, and it must be admitted
that few places possess such facilities for this
branch of industry as that city. Coal is
abundant and cheap, and West Indiamen can
flood the market with raw sugars, and the facili-
ties for placing the refined article are admirable.
Many years ago a refinery was in operation;
later many thousands of dollars were expended

The Leading Wholesale Trade in Toroato.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PHENIX BLOCK,

FRONT STREET WEST,
TORONTO.

TheLeading Wholesale Trade of Toronto.

HENDERSON,
BOSTWICK
& CO.,

IMPORTERS AND MANUFACTURERS oF
STRAW & MILLINERY GOODS, FLOWERS,
FEATHERS, &ec.

NO. 58 FRONT ST., TORONTO.

P. G. CLOSE & CO,,

WHOLESALE

GROCER S,
TORONTO.

59, 61 and 63 Front St. East,

1875. FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

7t Cannon Street, TORONTO.

Manchester, England.

at Woodside, on the eastern side of Halifax
harbour, where a prepared site awaits the result
of Mr. George Dustan’s efforts to complete his
formation of a company. An attempt to start a
refinery on the banks of the northwest arm, the
western boundary of the Halifax peninsula, col-
lapsed on the eve of starting operations, the
United States sugar bounty being the knife
which cut the throat of this enterprise.

CoMMERCIAL agencies in Hamilton do not
always prove successful ; nor will any other
concern, whether situated in Hamilton or else-
where, that fails to properly fulfil its duties.
We notice that the office furniture of the agency
of McKillop & Co., formerly under the manage-
ment of Mr. D. Murray, has been sold out by
the bailiff, on a landlord’s warrant. While other
undertakings of a similar nature succeed, this
branch of the concern is now “rated” among the
things that were.

A wiNg merchant named F. F. Stuart, of
Montreal? who, we believe, has failed twice
within a short period, has been arrested and
held to bail in $16,000 for passing a large quan-
tity of wine, gin, and brandy, out of his bonded
warehouse, without paying duty upon it. A
customs officer and a locker were arrested also
for abetting the offence, having reported Stuart’s
bond in April last as ¢ all right,” when they
knew, or should have known, that there was
something wrong.

WE notice that the following assignments
have been made since our last issue. Toronto
—John Chandler, dry goods; R. J. Hunter &
Co., dry goods; Shaver & Bell, dry goods;
Rodgers and Larminie, agents. Simcoe—Oscar
Hendry, dry goods. Huron—Dugald Gillies,
merchant. Chatham—]. B. Kelly, dry goods.
Belleville—W. & J. W. Johnson, hatters, &c.
Baillieboro.—James Culver, carriage maker.

Montreal—Paul Fournier, builder ; E. Laconte,
butcher. St. John—Lockhart & Chipman,
auctioneer ; E. D. Jewett & Co., lumber dealers.
Beleeil—Leon Champagne, general storekeeper.
Kingsbury—R. H. G. Chapman, general store-
keeper. Montreal—Christopher Healey, coal
dealer. Halifax—Archibald Goreham, boot and
shoe dealer.

CREDITORS are frequently blamed by unfor
tunate debtors for being harsh and severe in
their treatment, Thischarge certainly cannot ap-
ply to a recent meeting of the creditorsofa Mon-
treal leather firm.  The insolvent stated a few
months before his failure that he had a surplus
of about $68,000, but at this meeting the state.
ment submitted showed assets $74,000, and
liabilities $103,000. The deficiency between
the statements was alleged to be an error in
book-keeping. It must be remembered, however,
that the insolvent purchased a fine property on
the mountain at a cost of $14,000, and his
assertion that it was bought with the money of
his children, does not by any means place the
matter beyond suspicion. Nothwithstanding
this, the creditors without any investigation,
cheerfully accepted fifty cents on the dollar,
payments extended over a period of 15 months.

A FURNITURE dealer in Montreal, considered
respectable and so far prosperous, named C. E.
Pariseau, left that city last Saturday, it is sup-
posed for good. In addition to a city trade,
which was satisfactory enough, he had bought
a saw-millin the Eastern Townships, which was
not paying, and he was apprehensive that he
had bought a “mill-stone”; no other reason
can be imagined for his flight. To this saw-
mill and its-appendages, the vendors, a Rev.
Mr. Chartier, and one Falardea, whose name
is sufficiently notorious in Montreal, had given
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto,

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

w ﬁolesa/em C/oz‘/zz’ers_,

DEALERS IN
AMERICAN RUBBER CLOTHING.
WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

the name of * The Coaticook Lumber Co.”
The price was some twenty thousand pounds,
and there might have been value in it if the
property as represented had been all there; but
Mr. Pariseau had been too confiding, and
when he went to put his finger upon his proper-
ty, it was not there and never had been., An
attachment has been issued, and the estate put
into the hands of A. B. Stewart, assignee.

THE following spicy production was recently
written by a man in business in this city to a
firm doing business north of Toronto. Judging
from the letter the writer is a man of thrift and
honesty, but it is notorious that when the letter
was written he was himself meditating an
assignment which he has since made. It is an-
other example that some can flatter themselves
they are better than the things they are.

Sir 1 see by the Ontario Gaizette that you
ar applyeing for your discharg from insolvincy.
I heer with Notily you that I shall ues all the
ligitamit means in my power to prevent you
from it & untill you show Clearly that you
Canot pay. as you have acted all throu out
moer like a rogue then a honest man I have ben
watching you closely all throu out & you could
have paid all your just & honerabel depts if you
had thought proper to doo so—I will See if a
unreliabal man lik you is to be let loos a gain on
the pubelick you promised me as you believed
there was a God a bove that you should see me
paid. now is youur tim to doo iit

one whoe has healpd you

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, Oct. 25, 1875.

There is very little excitement in oil matters
at present. The recent push in developing has
fallen off. The Great Geyser, which caused so
much sensation here recently, has given out
completely ; but Messrs. Callinan & Noble’s
No. 2 continues to pump upwards of 100 brls.

er diem. The prospects of the neglected
urham Creek Territory are looking up. Two

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWITOLESALR

DEALRRS IN

Boots and Shoes,

36,38 & 40FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

KING & <BROWN,

MANUFACTURERS OF
BOOTS AND SHOES,
NO.27 FRONT sT., TORONTO.

Our fine lines are now made as follows:—Men's in two
widths, B. & C. sizes and ha'f do.; Boys'in two widths,
B & C sizes and half do, ; Ladjes’ in seven widths, AA,A,
A}, B B}, C & C4 sizes and half do. Stiaights and
Rights and Lefts; Misseg’ i two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights an.. [ efts and Straights. Each
boot is stamped on bottom and lining with our name
wgdth and size. AA., very narrow; A, narrow; A
slight rpedlum B, medium [{é Full medium C, wide, C
very wide. '

J. D. Kina.

Cras. BRowN.

TO MERCHANT TAILORS.

HUGEHRES BROTEHHRS

are now showing a splendid assortment of
Fancy Trouserings,
Worsted Coatings,
Nap’d Overcoatings,
Beavers,
Black Broads & Doeskins,

and a full range of
Tailors’ Trimmings.
Terms Liberal. HUGHES BROTHERS.
Toronto, 62 Yonze Street, Oct., 1875. N

H. A. NELSON & SONS,

*IMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

PUBLIVQESTEARCCOUNTANTS,
22 Sﬁ. John gt‘;-::xBfﬂli)sﬁtreal.

EDWARD EVANS,
Official Assignee.

Correspondence invited,

CRATHERN & CAVERHILL,

TMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,

. MONTREAL.
A.gents Victoria Rope Walk ; vieille Montagae Zinc Co

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutua] jn the Dominion.
Established 1836.

Head Office, M—a{gomc Temple,
ST. CA'?HARINES. ONT.
Premium Notes, $200,c00.
THEO. MACK, M.D,, Presjdent.

J. DOUGLAS, Mayor of St, Catharines, Vice-President,
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

SMITHERS & DONALD
STOCK & GOLD BROKERS,

No. 3 Broad Street,
NEW YSO RK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.
Refer, by permission, to the Agents of the Bank of
Montreal.

- e —pe——
new wells are going down. Prices continue
same as last quoted. Shipments for last week
were—Crude, 7,800 brls, Refined, 210 brls,

FALL 1875.
JOHN ROBERTSON, SON & (0.,

Offer complete stock in

DRESS (GOODS,
WINCEYS,
BLACK [LUSTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SoN & Co.,

24 & 26 Wellington Street West.

JAMES SHIELDS & Co.

IMPORTERS OF

TEAS.

GENERAL
GROCERIES.

NO. 138 YONGE STREET

TORONTO.
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BRYCE, McMURRICH
& Co,

IMPORTERS AND WHOLESALE

DRY GOODS

Merchants.

WAREHOUSE

34 YONGE ST, TORONTO.

THEe MoneTary TipMES,

AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY OCT. 29,1875.

LOANS TO GOVERNMENTS.

Those simple and confiding persons who
have always imagined that ‘“‘the Govern-
ment ” must of necessity be good because
it is a Government, have had their faith
rudely shocked by revelations made in
England during the last year; and particu-
larly by the action of the Turkish Empire
just now. A Committee on Foreign Loans
has lately made an elaborate report, in
which it is shown amongst other things,
that the State of Honduras has been guilty
of tricks in borrowing money on the Eng-
lish Stock Exchange worthy of the most
accomplished professors of the art of swind-
ling. And Turkey has just announced to
its creditors that for the next five years
only half the interest on its bonds will be
paid in cash, the balance being kept in
abeyance meanwhile, and a bond for the
interest on this unpaid interest will held
by the creditors. The principal of bonds
maturing is to be dealt with in the same
manner. Now the point of this exaspera-
ting business is that it has taken place by a
simple decree of the debtor. Usually there
are two parties to a bargain about a loan.
If terms are to be changed the borrower
must consult the lender. And, popularly
speaking, the borrower is the servant of the
lender. It is the borrower who asks, nego-
tiates, and entreats; and the lender who
listens, considers, and consents or refuses.
But here there has been no consultation
with the lender. The Sublime Porte, in the
sublimity ofits “assurance,” condescending-

ly tells its creditors that it will pay them so
much and no more. It does not ask their
consent, but promulgates the decree, and
informs them that these are the terms it
has fixed upon. Obviously, if it had been
the good pleasure of the Sultan and his
counsellors, the amount to be paid might
have been fixed at one-quarter instead of
one-half. The same principle of spoliation
would have been involved, the only differ-
ence being in the extent to which it was
carried. And the remedy would have been
as easy for the one as the other.

But, it may be asked, What is the rem-
dy? What can creditors do when a state
or government makes default? A very
practical question indeed, and one to be
well considered in these times when all the
governments in the world are borrowing.
The ordinary remedy for default is simple
enough. The creditor sues the debtor and
brings him before the courts, who will com-
pel him to pay if the debt is clearly proved
against him. But before which court is a
government to be brought? How can a
creditor of the Turkish Empire bring any
compulsion to bear upon it? There is no
court before which the Sultan can be cited,
for, of course, it would be an absurdity to
think of citing him before his own. Eng-
lishmen cannot bring him to Londoen and
compel him to plead before the Queen’s
Bench. Frenchmen cannot insist on his
‘‘appearing personally” in Paris to answer
why he does not pay. He cannot be sued
at all, for no civil process will reach him.
He cannot be compelled at all, except in one
way, and that way is totally inaccessible to
a body of bondholders. If a body of cred-
itors could goto war with the Sultan they
might perhaps obtain their rights; for war
is the only compulsion that can be em-
ployed against states: armies and fleets
stand in the place occupied in ordinary
debts by sheriffs and magistrates. There
is no force but this that can touch the
question. This, however, is a remedy worse
than the disease. By common usage a
state of war cancels debts. So that the
only compulsion that can be brought to
bear closes the door to payment altogether,
except such payment as could be exacted
after a victorious campaign ; and, of course,
only a state can wage war against a state ;
no body of individuals, however rich and
powerful, however great their wrongs, can
possibly be allowed to raise armies and
fleets and carry on war, )

Creditors, however, can move their Gov-
ernments to interfere on their behalf, And
it is said that such a movement is being
already set on foot in France. The amount
of Turkish bonds held there is far greater

than in England; and it is reported that
creditors are bringing influence to bear
upon the Government to interfere with
Turkey. But it is very doubtful whether
any interference will take place. Turkey
has put the matter on the ground of neces-
sity. Her finances are deficient. She says
she cannot pay, or she would. And when
a Government makes that answer to an-
other Government remonstrating on behalf
of individuals, it is difficult to see what can
be said in reply. And indeed when the
French Government is asked to interfere it
is very probable that it may reply that the
risk of such a contingency must have been
provided for in negotiating the bonds.
They have been sold at low prices, so low
that if creditors get only 50 per cent. of
their interest they will be as well off as if
they had bought Consols at current prices.
People cannot both eat the cake and have
it. They buy a security at a low price be-
cause of the fear that some day or other the
interest may not be promptly paid. If this
contingency happens it is precisely what
has been calculated on in buying the
security.

As Canada is now and will for some time
to come be a borrower in the same market
where several Governments are now in such
discredit, it is worth while for us to con-
sider what it is that gives a Government
credit and enables it to borrow money at
all.  There are many misconceptions on
this subject. It is very commonly imagined
that the whole property within the bounds
of the territory is pledged for payment of
its bonds. This is commonly supposed
also to be true of municipalities. A town
or county borrows money, and a creditor
imagines he has the whole real and personal
property of the municipality pledged to him
for payment of principal and interest. But
let default be made, the question put to the
test, and he will find that this is an utter
delusion. A creditor of the city of Toronto
could not seize a particle of property be-
longing to its citizens. Private property is
inviolable. A creditor of the Dominion, if
default were made, could not touch a single
acre or a single house belonging to indi-
vidual Canadians. Spain is one of the
richest countries in the world in natural
resources, and worth enormously more than
all the debt she has contracted. But Spain
has made default over and over again, and
is precisely in the position of an insolvent
who has compromised, made default on his
compromise, compromised on the reduced
amount, and will not pay even that com-
promise. The creditor of Spain, with a
heavy default bill in his pocket, may travel
through her rich provinces and look at her
vineyards and olive grounds with as envious
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an eye as he pleases, but he cannot touch
one of them. A creditor, if he could get
judgment, might certainly seize the pro-
perty which a municipality or a State owns.
A creditor of Canada might take our Par-
liament Buildings for example, or our light-
houses, or our canals. But such “ white
elephants” as these are the very things a
creditor or body of creditors would not want
touch, unless they were prepared to emu-
late the East India Company, and grow
from a body of creditors into the actual
administration of a Government. These,
however, are mere fancies. Such things
could not be at this time of day. The age
or them has passed.

What then has the creditor of a State to

rely upon? Obviously, on its taxing
power. This and nothing more. Every
State has the power to tax. In theory this
power is unlimited, But practically it is
limited in a very positive manner indeed.
Taxing cannot go beyond a certain point
without becoming oppressive. And an op-
pressed people soon become restive and
.rebellious. In absolute government they
will assassinate the King or overthrow his
dynasty. In constitutional government
they turn out the Ministry. In both cases,
the repeal ot burdensome taxes follows.
Governments have learned these lessons
long ago, and know very well that taxation
has a limit. -

Now, in the case of Turkey, this limit
has been reached. No more can be got out
of the people by any process, than has been
and is being got. This has been foreseen
for some time. But Turkish financiers
have been like the ostrich running its head
into the sand. They would not look at the
position. They would not economize ex-
penditure and reform the administration of
affairs, but kept on in the extravagant and
thoughtless style to which they have long
been accustomed. So long as they could
get through the day they were content.
The future could take care of itself. They
have gone on, therefore, year after year,
piling up debt, and adding to the annual
burden, until the Jisastrous breakdown was
inevitable.

There is a lesson for our own politicians
in all this. We have narrowly escaped the
undertaking of such enormous annual bur-
dens as would infallibly have brought Can-
ada in ten years to the same condition
Turkey is in now. If the Pacific Railway
scheme, as originally proposed, had been
carried out, we should have had our debt
increased annually at an enormous rate,
and far beyond the increased return from
the territory. The burden of taxation
would therefore have increased.- The
increase would have gone on until the bur-

den became too oppressive to be borne,
and then there would have ensued as disas-
trous a collapse as has occurred with Tur-
key. Nothing but economy in expenditure,
sound financial management, and above all,
foresight in calculating the effect of bur-
dens, can possibly enable a country to keep
up its credit. And Canada has good reason
even yet to keep a good look-out ahead.

FINANCIAL MATTERS IN THE
UNITED STATES.

The recent triumph in Ohio of the party
who steadily maintain that all obligations of
the Government should be paid in gold is a
matter on which we in Canada have the great-
est possible reason to congratulate ourselves.
For the same party steadily uphold the
necessity of a return to specie payments.
And on a specie basis glone can any satis-
factory business be done between the States
and the Dominion,

The triumph of the other party would in-
fallibly have led to further inflation in the
issue of notes, with all its consequences, of
higher gold, extravagence and expenditure,
speculation in Wall street, and an ultimate
break down that woulq paralyze and destroy
every interest in the Unjon that rested on a
credit basis. The nation had a slight taste
of a revulsion of this kind in 1873, and this
slight taste, in its far-reaching consequences,
which are still operating, has been sufficient
to produce a universy] conviction in the
great commercial centre, that the nation
must bring back its finances to a specie basis
at the earlist possible date. As one fruit of
this conviction there hag been a general re-
formation in the style (f living, and a set-
tling down to habits of economy in expendi-
ture, such as has not been known since the
beginning of the war. That this is the only
way to bring matters back to a sound basis,
all parties are agreed who know anything
about finance. The process is painful, and
in a certain sense disturbing; but it will
bring back a real and solid prosperity in the
end. We are inclineq to think that if
harvests are abundant, and production,
North and South, goes on as it has done, the
return of a solid Prosperity is not far dis-
tant.

One thing that will fayor this is the re-
stricted area of mercantile credit as com-
pared with former times, One good, arising
out of the evil of an irredeemable currency,
was to bring about a general shortening of
credits. At one time pusiness was done
almost universally on either a cash or short
credit basis ; and bank discounts were then
almost entirely composed either of short
paper representing actual sales, or of

advances for short periods on saleable securi-
ties. The length of credit has been very
much enlarged since, but we believe it is
very restricted still as compared with what
is general in Canada. Banks in the States
generally, even now, discount only bona fide
mercantile paper. The large advances that
constitute so considerable a portion of the
business of our banks here, are almost un-
known there. The mercantile community
owes less as a whole, though of course there
are very many exceptions. The less the
liability and the shorter time it runs the
more easily do matters work round. . It is a
very complicated problem of course, and
there are other elements beside this. But
this is one, and one of the most important.

THE CONSUMPTION OF LIQUORS.

The consumption of home-made and im-
ported liquors throughout Canada is proba-
bly not excessive as compared with other
countries, but the total quantity annually
used is much greater than people generally
supposed. During last year the returns
were rather less than formerly so far as ex-
cisable liquors were concerned; but when we
add the brandy, rum, gin, wines, etc., im-
ported from foreign countries, the national
thirst appears to be a formidable and costly
weakness. The actual consumption may fall
short of the total quantity of liquors im-
ported and made in the Dominion during
any given twelve months. The difference,
however, cannot be so large as to be of ma-
terial consequence, and, therefore we may
assume that in giving the imports and home
production for the last year, we have a close
approximation to the quantity really con-
sumed by the people. The bill foots up.as

follows:
GarLonNs.  DuTigs.
Spirits........cceveene 5,433,741 $3,503,364
Beer and porter*... 10,771,619 361,110
Brandy................. 602,605 582,169
(€1 P 645,876 547,091
Rum.................... 323,361 220,897
Wiskey (imported)... 194,614 177,490
Alcohol ............... 4,764 2,849
Wines ................ 845,999 53,404
Ale and beer,incasks 205,100 14,171
Do. in bottles 383,754 41,708
Spirits,unenumerated 2,955 3,750 .
Total............ 10,414,288 $5,507,998

Over nineteen millions gallons of liquor is
a pretty liberal supply for less than four
millions ,of people during one single year!
It is over five gallons for each man, woman
and child in Canada, and when it is consid-
ered how many are absolute teetotallers or
drink but little, the conclusion is forced

* This embraces the duty which accrued on malt,
being $343,690.
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upon us that the number of gallons consumed
by the hard drinkers must be very consider-
able. How many millions of dollars this
enormous quantity of liquors cost the con-
sumers—most of whom bought at retail
prices—might be made the subject of an in-
teresting calculation. The quantity of grain
annually used for distillation and malting
has become very large and appears to be
steadily on the increase. As proof of this
we shall append the amounts used for these
purposes in 1870 and 1874 respectively :

1870. 1874.

Malt .. ......... 2,666,860 Ibs. 3,632,093 lbs.
Indian corn....33,863,715 “ 66,797,328 ¢
Rye ccoovennnn. 15,494,211 11,335,108
Wheat, etc..... 1,561,801 ¢ 1332101 ¢
0ats ..ovevnen.n. 1,945,788 ¢ 1,770,739 ¢
Mill offal ..... 3,369,002 “ 2,671,804 *
58,901,557 “ 87,639,173 «
Malt............. 20,463,338 ¢ 28,685,003
Total... 79,364,895 “ 116,224,176

With the exception of the Indian corn—
which comes principally from the Western
States—all this grain is grown in Canada.
Next to corn, the principal article used in
distillation is rye, about eleven and a half
million pounds being thus used last year.
In this way a considerable portion of our
coarse grains find a market ; but that this is
the best use to whicn they could be put,
with a view to the prosperity or morals of
the Dominion, very few will be found to
assert. In view of the agitation going on
for Prohibition, the amount of revenue
derived by the Deminion Government from
liquors has become on important point. We
find the total revenue since 1870, to have
been as follows :—

1870 Gostoms 7 007 007 | 5,658,324
I871{ Gustoms 1 1250,055] 994225
asr2| Qacte o Dirkiaa) s
1873{ Gustoms . 1550,200] 709,278
1874{Goatoms . 1o48504) 507,908

The total annual revenue of Canada is
about $24,000,000, and to this sum, it will
be observed, the excise and import duties
on liquors contribute not far from 25 per
cent. In case these duties were remitted, a
very large addition to the general scale of
taxation would have to be made, and the
Finance Minister of the day would be at his
wit's end to know how to do it. This pre-
sents & very grave obstacle to temperance
reform, and one which will be found the
more difficult the nearer its approach.

THE CIGAR TRADE.

The Cigar trade hasincreased very rapidly
in Canada of late years. This remark ap-
plies both to our home-manufactured Cigars
and also to those imported, although we
regret to see that the consumption of the
latter continues to be nearly double the
quantity of the former. The quantity and
value of the Cigars imported into the Dom-
inion since 1869, with the per centage of
increase each year since that date, werc as
follows :

No. of 1bs. Value. per ct. Inc.
1869...... 106,420 $119,361  ......
1870...... 155,374 151,401 46-
1871...... 240,256 217,945 125° 7
1872...... 472,664 420,003 34414
1873...... 486,255 569,775 356:92
1874...... 437,281 609,757 310-00

On examination, we find that Germany
supplies us with more Cigars than any other
country, but we receive a sufficient quantity
from the Spanish West Indies to prove that
the ‘‘fragrant Havana” is not only well
known but largely patronized amongst us.
During 1874, Germany supplied us to the
value of $213,030, the Spanish West Indies
$186,009, our neighbours, the United States,
to the extent of $156,336 and Great Britain,
$43,641. From other countries, the quantity
received is trifling. Turning now to our
home production of Cigars, we find the re-
turns much smaller, but the trade manifests
signs of growth: The production since 1869
has been as follows :(—

No. of 1bs. Value. per ct. Inc.
1869...... 119,340 $24,085 ......
1870...... 128,096 38,428 7-33
1871...... 125,842 37,753 544
1872...... 191,564 57,470 50-51
1873...... 188,354 56.506 57-83
1874...... 239,148 77,348 100-39

By comparing the two tables, it will be
seen that since 1869, our consumption of
foreign Cigars has increased over 300 per
cent, and of Canadian-made, 100 per cent.
The last changes in the Tariff seem to have
favoured the home Cigar trade of the Dom-
inion—at least, the returns for 1874 show a
falling off of nearly 50,0001bs. in our impor-
tations, and an increase of slightly over the
same quantity in our home-production. The
per centage of increase in Canadian-made
Cigars over 1869, rose from 57 per cent in
1873, to 100 per cent 1874—an advance of
nearly 50 per cent in twelve months. This
is a very considerable increase, and would
appear to indicate that the home Cigar trade
of the Dominion has been favourably effect-
ed by the last Tariff changes.

MonNEeY :—The feeling in the money market is
slowly and almost imperceptably tending to-
wards ease. But there is apparently little hold-
ing back of bills in anticipating a reduction in
rates, The demand upon the Banks is not

pressing, and instead of their experiencing any
inconvenience from the wants of trade in the
immediate future, it is probable they will have
abundance of available fnnds at their command.
We infer this from the present accumulating
state of funds in their possession, consequent
upon the movement of produce, and the addi-
tional amount which will be set in circulation
from the new Candian loan. The negotiation
of this loan has been the most interesting fea-
ture of the week. The tetms on which it was
issued were very satisfactory. The amount was
two and a half millions sterling, three fifths of
which sum were guaranteed by the Imperial
Government, and the other two fifths were
issued solely on the credit of this country. The
interest on the entire issue was four per cent,
and the bids for the loan were considerably in
excess of the amount required. The allotments,
therefore were made at a high figure. In due time
the result of this negotiation will be felt in
financial circles here. As yet the banks are
following out their pclicy of caution. None but
legitimate demands are entertained. Discounts
are made at 8 to 10 per cent., according to the
nature of the transactions. No accommodation
is apparently extended to business men of doubt-
ful credit. Advances on produce are still made
at 7 per cent. For time loans on good collat-
erals 10 per cent. would be readily given, but it
is steadily refused. Time loans, on the con-
trary, are offering at 8 per cent. without meeting
with any enquiry from any class of borrowers.
There is not sufficient speculative element in
the market to touch them. Signs of improve-
ment, however, have appeared in this respect, and
we have to report an upward tendency in many
of the leading securities. The recuperative
strength is yet small, and the advance of three
per cent. in Bank of Commerce is the most
noticeable. Transactions are few, and as to
other stocks values remain generally as they
were. There has been a fair demand for ster-
ling exchange at 85 per cent. premium for sixty-
day bills, ard g to g3 for cash—a considerable
advance since our last issue. Gold drafts are
drawn on New York at } to § premium, and the
feeling regarding them is one of quietness.

BriToN MEpIcaL LIFE ASsocIATION —Some
important changes have been made in the capi-
tal account and in the financial arrangements of
this Association. It will be remembered that its
affairs were, some time ago, made the subject
of severe criticism by some of the London
journals ; subsequently objection was taken by
the Board of Trade to the financial position of
the company, and hence the changes above
referred to. We shall in another issue explain
fully the steps taken to place the Association in
a position to satisfy the demands of the Board
of Trade and to meet all the requirements of
solvency and safety with respect to its policy
holders.

—The Directors of the Canada Permanent
Loan and Savings Company have issued
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$250,000 of new stock, thereby increasing the
capital to $1,750,000. The allotment of the
new issue will be made in the proportion of one
new to six old shares. A considerable number
of shares will be excluded from participating in
the new issue; but we understand that the
interests of the smaller shareholders and all who
are not able to take the full number allotted to
them have been carefully secured by the terms
of the issue. Full particulars will be given to
the shareholders in a few days.

—The Moisic Iron Company of the Lower St.
Lawrence is in difficulties. This company
was organized eight or ten years ago
through the enterprise of W. M. Molson, who
believed, and finally demonstrated that the
magnetic sands found in that locality were
available for making an excellent quality of
malleable iron. A company was formed in
1869 with a capital of $600,000, of which over
half is stated to have been paid up. Furnaces
were built at the river for making * blooms,”
and works put up in Montreal for rolling and
finishing car axles, shafts, and other heavy iron
goods, which until quite recently have given
employment to some 140 men. The return,
however, from the operations of the Company
seems to have been inadequate; it was badly
‘“ locked up,” and of late had been frequently
pressed for payment of bills, and it is said had
not paid its men for weeks. Mr. Molson, who
with one Hamilton, of Syracuse, is the heaviest
holder of stock, has suspended payment, and a
writ has been issued by a Syracuse creditor
with the object of forcing the concern into In-
solvency ; but this is resisted, and a delay of
ten days is necessary under the law. Mr. Mol-
son, we understand, once before bought the
Company’s effects in at sheriff's sale. He may
have to do something like this again, un-
less he can succeed in imbuing some other capi-
talists with his own faith in the ultimate success
of this industry.

————

—The American drawback of $3.71 per one
hundred pounds was restored on Monday, on
all sugar purchased at any time and shipped
pending the investigation of the committee of
experts, appointed by Secretary Bristow to re-
port on the matter. How long the special
committee will be in reporting, or whether the
result of this examintion of the grievance will
be in favourof the refiners, it is difficult to say.
The Government claims that there is an excess
of one half cent per pound in the rebate of duty,
and the refiners contend there is not. At any
rate our refiners are excluded from the advan-
tages of about $1.53 per barrel, which would
have accrued to them if the late change had not
been made.

—We are glad to observe an authorized denial
of the statement appearing in some papers last
week, that the Prince Edward Island Govern-
ment had refused to organize their Advisory

Board in connection with the Philadelphia Ex-
hibition. The Government of that Province
is acting in the matter, and an Advisory Board
is busy making arrangements.

—The management of the Bank of Montreal
has rather surprised some of the * knowing
ones,” by declaring a seven per cent. dividend
for the half year. Considering all the circum-
stances, this decision was judicious. A six per
cent. dividend Wéght have had a serious effect
upon the stock market.

NEW BUSINESS.
At the present moment the question of New
Business, its value and cost, is bought promi-
nently forward, owing to the recent discussions
upon the bonus-paying power of certain offices.
As new business is what cvery office seeks with
more or less qualification of the conditions neces-
sary for obtaining it, it is worth while analysing
what it is, and what it means.

New business may be described as that pro-
cess of introducing fresh blood into any existing
concern which may, to a greater or lesser extent,
contribute to an average maintaining of the
statu quo of the corporate body, or in adding
fresh bulk to it. These two contingencics are
consequent upon the new Business progressing
evenly over & period of years, or by increasing
in a progressive ratio. New business may come
to an office, which vet is going backwar(ls as re-
gards assets and extent of transactions. This
oceurs when the business i less in the present
than during the past, and the process of decline
will continue to & certain point, when the office
may make & fresh start.

That no sane manager cver yet refused new
business, except upon the ground of the price
be might have to pay for it, may be taken for
granted; and it may also be taken for granted
that every policy effected in an office which will
meet its claims when due, is a direct benefit to
the individual, and an indirect benefit to the
State. These axioms being taken as our start-
ing-points, it will readily be seen that the only
field for discussion is, ag o what is to be the
price at which the new bygjpess is to be obtain-
ed. New business being granted to be desirable
both for the individual, the State, and, gener-
ally speaking, for the human race, by the pro-
vident habits of which jt is the index, let us
now analyse the process by which it is to be ob-
tained.

That the race is not always to the swift, nor
the battle to the strong, ig undoubtedly true;
but generally speaking the biggest battalions and
greatest energy and skill combined, are, upon
the whole, to be found on theright side at the
end of any struggle. In Ljfe Assurance we find
the same rule applies. The strongest and the
swiftest are not always the winners, but they
certainly show that over g large number of trials
they have the best chances, 'The men with the
strongest wills and most energetic temperments
as a rule are to be found in the front rank, and
their offices with them., We may ask now as a
proper question, and as one appropriate to the
field of discussion, what ig the struggle in which
we are engaged in profession of Life Assurance?
Is it for a scientific development of the theoreti-
cal principles which might, possibly, if we are all
go highly gifted as to require no guidance, pro-
duce the maximum benefi4 at the minimum cost
for the chosen few? or is it the quesi'on which
all governments grapple with, viz., how to confer

the greatest possible benefits upon the greatest
number ?

If Life Assurance is to be looked at as an
enterprise in which the maximum benefit is to
obtained, and that only, we must begin to con-
sider how the operation is to be conducted.
Every person wishing to insure must straightway
reflect and reason with himself, and that with a
profound knowledge of his subject, as to which
is the best office for his purpose. He has to
consider where he will get the lowest premium,
the biggest bonus, the most liberal surrender
value, and the most economical management.
He would thus have to begin by rejecting all
proprietary offices, and follow by abjuring those
who paid commissions ; then those who adver-
tised, afterwards those who paid too many direc-
tors and officers, and wasted money in salaries.

By this our ideal assurer would find, perhaps,
that the conditions of the policies, of the offices
left for his consideration were rather harsh, and
that he might forfeit his assurance before he
knew where he was, so to speak. Then perhaps
he would find that his big bonus resulted from a
big premium, or that his low premium involved
his living to preposterous ages before he got any
bonus at all. In fact, if any ordinary person,
gifted with even exceptional perseverance, were
to try to settle definitely which office suited him
best on all points, he would be dead or insane
before it was finally cleared up to his satisfaction.

It follows, therefore, that the Life offices
themselves must go into the field, and go the
public instead of waiting for the public to come
to them. They must endeavour to teach the
world at large what assurance is, and the respec-
tive advantages of each office. How is this to
be done ? By expenditure, and by expenditure
only. As experience shows the cheapest rates
of expenditure to produce the least business, so
does experience show that a moderate rate of
expenditure may do the largest business. We
can go further and say that the spending offices
are the best friends of the non-apending con-
cerns, who would, but for their more energetic
brethren, be but seldom heard of.

INvOLUNTARY BaNkrUPTCY CASES IN THE
UniTep StaTEs.—Under the amended Bank-
ruptcy act it requires one-third in number of a
debtor’s creditors holding claims amounting to
one-fourth in value of the amount of all the
claims against the debtor to throw him into in-
voluntary bankruptcy. It is frequently extreme-
ly difficult, if not impossible, for creditors of a
debtor whose business is of an extensive char-
acter, and whose accounts are of a complicated
nature, to ascertain, without their debtor’s con-
sent, what is the ¢ third in number and fourth in
value” required by law to .enable them to
successfully proceed against him. Under the
amended act, adebtor cannot enter into voluntary
bankruptcy unless his assets will pay thirty per
cent. of his debts, and most all the “involuntary”
cases in bankruptcy now consists of those in
which the insolvent’s assets will not pay thirty
per cent. of his debts, and on which he obtains
the consent of his creditors to become an **in-
voluntary 7 bankrupt, he furnishes them with
information so that they can solve the * one-
third in number and one-fourth in value”
problem.

MIDLAND RAILWAY OF CANAI?A.—Statemcnt
of traffic receipts for week ending Oct. 14th,
1875, in comparison with same Penod last year.
—Passengers, $1702,87: Freight, $5332,€7;
Mails and Exptess, $240,08; Total $7275,62.
Same week last year, $6915.65; Increase,
$350,97 ; total traffic to date, $233032,03; do.
year previous, $246802,01; Decrease $13767,08.

__A fresh vein of copper ore has been discov-
ered at the Tilt Cove U.S. mine. It is very rich
and apparently very extensive.
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BILLS OF EXCHANGE.

A report has been lately issued by the com-
mittee which was appointed last year to consider
the advisability of an international code on bills
of exchange. Onone point. at all events, the
committee has been able to elict an uniform
expression of opinion from the jurists, merchants,
and bankers, from all parts of the world, whom
they consulted—viz., that it is advisable that
there should be such aninternational code. One
fact mentioned in the report—viz., that Germany
“has assimilated the laws of the different states
of Germany, forty in number, after a labour of
nearly fourteen years,”—is, no doubt, calculated
to encourage legal reformers; but then it must
be remembered that the task to be performed in
that case was undertaken with many circum-
taances of advantage over that now proposed to
be attempted.

The following are the principal points recom.
mended by the committee :—

1. They do not desire that any stereotyped or
statutable form of bills ot exchange should be
established, but recommend that a rule should
be adopted requiring that the words “bill of
exchange” should, in all cases, appear on the
face of the instrument.

2. They recommend that the distinction ob-
served in England between inland and foreign
bills should be abolished, and they further re-
commend that the payee of a bill of exchange
may be the drawer himself. They refrain, how-
ever, from expressing a decided opinion as to
whether bills payable should be retained, there
being a diversity of opinion among the members
of the committee to this point,

3. With regard to endorsements, “on which
subject,” we are told, “the greatest diversity of
opinion exists,” the report proceeds as
follows:—*“As a rule, all the rules of those
countries which have adopted the Code Napo-
leon, forbid blank indorsements, and require that
the date, name, and consideration, be expressed.
The committee, in view of the great difficulties
involved in this question, confine themselves to
recommending the adoption of indorsements in
blank. They suggest, however, agreeing with
the Dutch and French answers, that each in-
dorsement should be accompanied by the postal
address of thefindorser.” The law here stated
is, we believe, questionable, as the true construc-
tion of the code would seem rather to be that
the indorser takes “subject to equities.”

4. With regard to usances and days of grace,
the universal opinion of those who were con-
sulted by the committee, and of the committee
itself, is in favour of their abolition. The state
of diversity in different countries on this point
is thus stated by a contemporary: ¢ Usances
and days of grace appear to be universally con-
demned and not without reason. An usance is
generally a month, but between London and
cities in Spain and Portugal, it is two months H
and between London and cities in Italy, three
months ; while Russia improves upon the irreg-
ularity by reckoning time by old style. The
French code abolishes days of grace, but they
hold sway with many pleasing variations in
many countries.” The committee recommead
that in the case of bills drawn at sight, pres-
entation for payment or acceptance should be—
if the bill be drawn in any of the European
states, within three months ; if in other conti-
nents, within six months.

5. With regard to notice of dishonour and
protest, the committee recommend that notice
of dishonour should be substituted in lieu of
Erotest, but that protest should be necessary

efore legal proceedings are commenced, and
that a scale of charges varying according to the
nominal value of the bill should be adopted.

6. With regard to the rights and remedies of

parties toa bill of exchange—a subject on which
we are informed that there is a great variation

in the laws of different countries, and in the
opinions elicited by the committee-—we find the

following suggestions made, though obviously | b

with a certain_degree of diffidence :—(z) That
one single action should, following the law of
England, be allowed against all the parties
liable upon a bill of exchange. (b) That it
shall be obligatory to exercise the right of elec-
tion against any of the parties to a bill of
exchange within one year from the date of pro-
test. (c) That the rules laid down by the law
of Belgium, March, 1872, be recommended as a
useful basis for a uniform law in this respect.

7. The next recommendatiomsef the commit-
tee is that the period ot time for limitations of
actions on bills of exchange should be uniform,
——viz., shree years as against the acceptor, and
one year as against the other parties. They
also recommend that the awal, or floating guar-
antee, which is unknown to the English law,
but generally adopted in other countries, should
be introduced into England.

8. The recommendation of the committze
with regard to lost bills of exchange are some-
what hard to understand. They are as follows :
—That the rights of a bona fide holder for
value should not be in any way subject to
attack, and that the holder should only be put
to this proof upon evidence of fraud or gross
bad faith.

On this point the committee recommend that
the practice should be uniform, and that the
rules contained in Belgian Law of May, 1872,
should be taken as precedent. .

The report then proceeds to allude to a
variety of topics on which the committee have
received evidence and suggestions, but on which
they decline to make any definite recommenda-
tion. Among these topics are letters of credi:,
circular notes, and their loss through careless-
ness, forgeries on bankers, vis major, the cor.-
sideration for the bill, capacity to contract, &c.,
but none of their suggestions are of a definite
or explicit character.

At the Hague Conference, an international
committee was appointed to draw up a projet de
loi, the draft of which will be settled at Brus-
sels, in May.—Roview,

ENGLISH METAL MARKET.

IroN.~—In the North'of England there is great
great pressure for pig iton,especially for foundry
sorts; and both for merchants’ demands and
also for foreign consumption there are large
deliveries. Parcels of No. 1 at the time of
writing sold at 58s.; No. 2, at 55s.; No. 3,
foundry, at so0s.; all net cash, and’to be deliv-
ered at an early date. Forge iron is firmer, and
is quoted at 47s. to 47s. 6d., and No. 1 at 58s.
The prices of finished iron remain about the
same. Rails are £7 in general, though good
orders can be placed at full half a crown less;
and probably £8 will not be refused for plates,
although £8 ss. is the ordinary quotation. Bars
are unchanged. In South Staffordshire £r0 is
stoutly required by the leading producers of best
bars, and it is with difficulty that the common
class product can be got at anything under £8.
Nevertheless, a good serviceable bar is to be
had at £8 s5s. Boiler plates are £1o 1os.
Sheets that can be corrugated and galvanised
are £1I.

STEEL.—Upon the month prices are unaltered,
but on the year faggot is less by £1, and Eng-
lish spring by £5 to £3.

Copper,—The heavy charters of Chili bars
for the last half of August had thrown a tem-
porary quietude over the market. As the month
passed on, however, a firmer tone distinguished
prices. On the month sheating and sheets had
increased by £2 to £1., bolts fos. to £1., best
selected £2., and tough cake £1; whilst upon
the year there have been rises of £z to £1, in
sheathing and sheets, of £2in best selected,

and of £2 in tough cake and tile. Upon the
longer period bolts have depreciated in value
y £5 to £4., and old (exchange) by £s.
TiN.—Alter much vacillation this metal has
suddenly tacked towards higher prices, and,
accelerated by a rapidly improving trade, is now
increasing in worth at an exceptional rate.
Upon the month English blocks and bars are
dearer by £y, refined by £5 to £4, Banca by
£7, and ‘Straits by £5 to £4 10s; but upon the
year there are reductions of £8 in blocks, bars,
and refined ; of £11 to £12 in Banca; and of
£9 in Straits.

IN-PLATES.—Only a small extent of busi-

ness has been done. Best charcoal has fallen
1s. on the maximum quotation ; second quality,
2s. to 1s.; and coke, 2s. to 3s., all on the
month; whilst upon the year best charcoal is
of less value by 6s. to 5s.; second quali.y by
9. to 75.; and coke by 6s. Very low prices
are being accepted by some South Wales firms,
prices lower than we care to quote, for they
should not be regarded as quotable.
. LEAD.—In the open period there have been
Increases on the short period of £1 to 10s. in
English Pig; of £1 108.in sheet ; of s5s. to 10s.
in Spanish; and of £t inred lead; but on the
_twel\femonth there have been reductions of £t
In pig; of 15s. in sheet; of £1 58, to £1 in
Spanish; of 5s. to 10s. in patent shot; and of
£71 in red lead.

SPELTER.—*“ On the spot” has improved in
value by r15s. on the month, and by £r 1ss.
upon the longer period.

ZINc.—This metal has
throughout the month, and strengthened by
from £1 to £1 10s. The probabilities favour
Increased development of the better tone. Upon
the twelvemonth zinc has risen to 10s. in worth.

QUICKSILVER.—On the month jt has improved
by £2, 14s. 6d., but the market figure is £10, 8s.

l(t;.s: than a twelvemonth ago.~—Trade Fournal,
ct. 1.

sold very fairly

Insurance,

?IRE RECORD.—Ottawa, Oct. 25.—Mr. Cor-
by’s store was damaged to the extent of 500.

Bloomfield, Oct. 22.—The dwelling of Alva
Hubbs was destroyed by fire. No insurance.
Linden, Oct. 26.—Bishop’s planing mill,

Jerseyville, was destroyed by fire. Loss, $3,000
no insurance,

St. John, Oct. 23.—Richard Farmer's sheds
and lumber were burned ; insured in Lancashire
for $2,000. Robert Scott’s blacksmith shop was
also destroyed. Insurance in Scottish Imperial
for $200.

Hespelgr, Oct. 25.—Robert Little’s cheese
factory with farming implements was destroyed
by fire. Loss artially covered by $1.500 in
Waterloo Mutua?.

Orangeville, Oct, 23.—The planing and sash
factory of Messrs. D. and A. McDonald was
destroyed by fire. Loss $5,000 ; no insurance.

Ottawa, Oct. 21.—Nelson’s Mills, at the head
of Duchene Rapids, were burned, Loss about
$10,000; insurance, $4,00.

St. John, Oct. z0.—John Callagher’s dwelling
at Peterville was destroyed by fire. Insured in
Commercial Union)for $500.

Halitax, Oct. 23.—A fire
school house at New Ross.

Ha'hfax, Oct. 24.—Fire at Moneton destroyed
the billiard and bar rooms of D. M. Stevens.
Loss 81,200 ; insured. .

Hamilton, Oct. 21.—Mrs. Johnson’s dwelling
was destroyed by fire, No insurance.

Yarmouth, Oct. 24.—The Surprise ffoundry
block manufactory of Israel Horton & Son,
Joseph W. Crowell’s store, and the sail house
of Goudey & Adams, were destroyed by fire.
Loss $15,000; insurance light.

consumed the
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Cobourg, Oct. 14.—A frame building belong-
ing to Mr:g’Campbgll was destroyed by fire ;floss
$800 fully insured in Pheenex.

Simcoe, Oct. 16.—The barn of Z. Landon
with contents and implements was consumed.
Partially insured. L. ,

Jacksontown, Oct. 14.—Benjamin Burtt’s
barn was destroyed by fire; loss $300 no insur-
ance.

Pembroke, Oct. 18.—The carpenter shop of
E. Latourneau, the grocery of S. Edwards, and
dwelling of Mr. Boyle, were destroyed by fire.
Loss $2,000 ; Latourneau insured for §goo.

AMALGAMATIONS.

A time was, and that not very long ago, when
the pronounciation of the word ‘* amalgama-
tion” in insurance circles, and still more in
general society, caused a shudder of virtuous
horror at the mere mention of the unclean
thing. It is never a safe rule to rely on popular
feeling being an accurate guide, and that zox
populs is vox Dei, has now come to b_e reggrdgd
with polite contempt. Popular instinct 1s, 1
fact, when hastily exercised, almost mvanab}y
wrong, and there is no point on which, both in
the insurance world and outside of it, there has
been such nonsence uttered as upon the ques-
tion of amalgamation. We do not suppose that
the persons who have so fiercely inveighed
against the practice, and the public who have
. been so alarmed at the results thereof, have
ever seriously considered the meaning of the
operation when properly conducted. We must,
admit, however, that the past record o}‘ suf:h
transactions are not invariably such as to inspire
confidence. .

The whole secret of the amalgamations
which have taken place in the past history of
life assurance, is to be found in the power
which was placed in the hands of a skilful
agent of appealing to the cupidity or the ambi-
tion of one or the other of the administrators of
the offices interested. The whole constitution
of a life assurance company implies the exist-
ence of a scattered body of members, either
policy-holders or shareholders, having no cohe-
sion and no rallying point, and also the exist-
ence of a few directors, and a manager who
holds the reins, and who work all the springs to
their own advantage. For example, in the
Kent Mutual, a packed meeting of temporary
policy-holders voted the amalgamation with the
Albert. The amalgamation may or may not
have been a !proper course to adopt, as far as
the prospects of the company were concerned,
but, when it was currently reported that Mr.
Clench received £8,000, Mr. Preston, £5,000,
and the directors £4,000 between them, it was
impossible to believe that the personal interests
of the persons named might not have been
primarily consulted in the matter. .

The attempt to force an amalgamation be-
tween the Argus and the Eagle in 1862, was a
remarkable illustration of the customs
of the time, and the curious views en-
tertained by the persons who considered they
had a right to volunteer their unwelcome ser-
vices in the matter. A committee of five share-
holders was appointed by a general meeting of
the shareholders to investigate the condition of
the company, with the general idea of taking
some steps to develop the business and increase
its prosperity. It may not be out of place to
remark here that no board of directors with any
self-respect should, in our opinion, have sub-
mitted to such an insult.

The result of the weakness of the boarq was
at once made apparent. The five committee-
men having investigated, to the best of what
they were pleased to call their ability, all the
facts connected with the office, could think of
no wiser plan than to amalgamate the Argus

with the Eagle. With sublime impertinence
they entered into a provisional agreement with
the Eagle, by which the policy-holders were to
be made safe, the shareholders were to receive
£53 each for every £25 share, and the conclud-
ing suggestion was superb. After all these de-
sirable arrangements were made, it was stated
that “there would still be left a sum sufficient
to make ample compensation to the directors,
officers, and servants of the Argus company.”

The mildness of the directors’ action, previ-
ous to this proposal, was exchanged for uncom.
promising hostility. Unlike the directors of the
Kent Mutual, they declived to be *squared,”
and they opposed the amalgamaiion, tooth and
nail. Then was seen the singular spectacle of
a committee of shareholders trying to force a
company into an amalgation against the will of
the board of directors., The compensation
money was ready, but the fish wonld not bite.
Although the shareholders generally seemed to
want to realize their profit, yet the directors,
like honorable men, declined to be a party to a
breach of contract, unhappily only too common
at the time, and refusedto hand over the policy-
holders like a flock of sheep to another shep-
herd, to take their chances of keeping their
wool or losing it, as the case might have been.

The policy holders, however, by this time had
taken the alarm. Proceedingsin chancery were
commenced, and as we all know the ultimate
result was that the talented amalgamators had
to do without their fees, the shareholders were
kept to their contract, and the Argus, instead of
being handed over to the Eagle, simply went
into liquidation, and js pow only paying its
claims and taking renewal premiums without
seeking for new business. A more unjustifiable
attempt was never made nor more promptly de-
feated, than the proposed amalgamation of the
Argus. The company was sound and strong,
and could do justice to a]] unaided, and might,
but for the prevalent tone of the period, have
gone on its way in honor and peace. The amal-

amation and compensation disease crippled it,
and though the plotters fajled to line their own
pockets, 2 good and usefy] office was forced out
of the ranks. .

The amalgamations and the corruptions which
marked every stepin the history of the European
and the Albert, are too well known to need
repetition. One notoriouys personage received
about £150,000 for theservices his oily tongue
and shallow knowledge enabled him to render to
his own pockets and thogse of the officers of the
various companies whose throats, to speak
metaphorically, he helped to cut after bleeding
them. The insurance member of the House of
Commons was a signal instance of the inequity
for fortune. Knowing nothing and caring less
about the real business of life assurance, he
flippantly discoursed on the subject in the
“house,” and on,the basis of his senatorial great-
ness and the prestige of his busy fuss, imposed
upon the officials of the doomed companies that
he was the apostle of wealth and ease, and that
from his hand they should receive the golden
reward of their labors in one sum, instead of
waiting over a period of years tor their long
looked for recompense,

Mr. Singer, Mr. Neison, Mr. Biggs, and
many others received sums of from £15,000
downwards, while he, the arch amalgamator,
would have accumulated a colossal fortune but
for the fate that accompanies ill-gotten goods.
Light come, light go; and Henry Brinsley
Sheridan, the Hon. member for Dudley, is a
lucky man if to-day he possesses five per cent
of his amalgamation feeg, It will be a remark.
able instance of the movement of the wheel of
fortune if Mr. Singer is already or is to be made
a peer, whilst the member for Dudley finds his
geat in the lower house getting more insecure as
tiwe rolls on. The amalgamator and the feed
official have changed places. From: the calm

atmosphere of the House of Lords we hope the
late officer of the Medical and Invalid will look
with compassion on the dlfficulties, should they
arise, of the gentleman whose hand was instru-
mental in giving that wealth to others which he
could not retain himself.

The amalgamations of the Albert and the
European were simply the adding together of
rotten offices, in the hope that the final crash,
though inevitable, might be deferred yet a little
longer. The clause in the deed of the Albert
by which Mr. Kirby received a percentage on
the gross income was the key to the first, whilst
the enormous commissions and perquisites
appertaining to the continuance of the business
both of it and the European were sufficient in-
ducements for the amalgamators to pile on
office after office to the already festering heap
of corruption. Occasionally a sound office like
the Royal Naval, and the Medical, and Invalid,
was caught, and partially leavened the corrupt
mass; but, upon the whole, those companies
were honeycombed throughout, and had no
wholesomeness in them.

That after the fearful revelations made at the
fall of these two gigantic frauds, the public
should mix up the facts, and draw erroneous
conclusions, was not to be wondered at. It,
however, did not follow that the impression on
the part of the public, although wrong, was an
unmixed evil. The profession of the amalga-
mator as such was gone. His presence in the
office of a respectable insurance company was
looked upon as an ill-omen, and any means,
even up to personal violence, was considered to
be justifiable to clear the premises of his omin.
ous presence. That he temporarily retired into
private life is not to be wondered at, and that
the business has been somewhat neglected of
late, is easily explained.

The next feature was the ostentatious an.
nouncements by many offices that they never
had amalgamated with any other company.
This appearing regularly as an advertisement
was a remarkable illustration of how the offices,
instead of leading the public, prefer to follow.
The mere fact of an office never having amalga-
mated, was considered by the office and the
public as a point in its favor. As a matter of
fact and justice, such a statement proves noth-
ing, and we will go much further, and assert
that it would be a good deal better for some
offices, even now, if they did amalgamate with
some others. There are offices dying of inani-
tion, to whom an amalgamation would be 2 god-
send. There are offices transacting a small
business at a heavy cost, the policy holders of
which would materially benefit by union with a
powerful progressive concern which would
quietly tackit on and not feel it.

Again—which is more important still—there
are a number of wretched fifth-class institutions,
struggling to live from hand to mouth, whose
existence is a fraud, and whose doom is as cer-
tain as death itself, who would profit enormous-
ly if their pitiful entities were consolidated ito
one decent institution. Their expenses would
be minimized, and the maximum results possi-
ble could then be attained with ease. So long,
however, as directors’ fees, and officers’ salaries
stand in the way, we fear that no such luck for
the share and policy-holders is on the cards.
Personal benefit has ruled the world since its
commencement, and we have no reason to sup-
pose that the principle is geing to be lost sight
of now. .

Amalgamations are good or bad according to
the way they are effected. If twa rotten offices
unite, the result is that a bxgéer rotten office is
created. If abad and a good office unite, so much
the worse for the good office ; but abad office may
be saved by such a union. If, however,ttv.vc})l good
offices unite on a proper arrangement, the re-
sglts cannot fail to be beneficial to both. The
union of management means economy, and the
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union of interest means more influence.
word is an ugly one, but through no fault of its
swn, and it has a chance yet of rehabilitating
itself.—Review.

DECLINED LIVES.

We recently found occasion to suggest that
the plan, so often suggested, of establish-
ing some means of communication between
different offices with regerd to declined lives
might be reasonably embarked upon. From the
fact that no less than nine offices have within
the last three weeks been approached with
fraudulent proposals for a ccnsiderable sum, it
may be assumed that the present is a favourable
moment for beginning the affair. It has been
by the merest chance that many offices have
been protected from a deliberate attempt to de-
fraud, which has been set on foot in the manner
following. .

A proposal was forwarded to four offices who
were presumed not to be in communication. The
proposal form stated that the intending assurer
had never been declined by any other office, but
this statement was false to commence with.
Nevertheless the life was passed by two out of
the four offices, and by a mere accident the
offices which had all but fallen victims were
warned in time. It having occurred to one of
them to warn the remainder of the offices in
the kingdom, this remarkable result made itself
apparent, viz . that after the proposer had been
declined by four offices, he proposed to five
others, and in each case stated in answer to the
usual question, that he had not been declined
bo any other office.

It appears to us, that, by the purest luck in
the world, a gross fraud has been prevented ; but
we contend that luck should not be a necessary
element in preventing imposition. Personal
friendship and hap-hazard communications are
good things, but we must not rely on them to
obtain all the information we want ; and a prop-
erly kept list of the lives declined each week by
all the offices appears at present to be necessary
The fact that several offices are now engagingin
resisting a fraudulent claim, whilst one has
actually paid in the same case, is a practical
illustration of the defects of the present want of
co-operation.

A book should be kept by a properly author-
ized person, into which the particulars of name,
address, age, and amount of proposed insurance
on all lives declined by all the subscribing offices
might be copied each week. The question which
each office now asks in the proposal form is sim-
ply anticipated by this proceeding. There isno
breach of confidence, for the only persons fear-
ing the exchange of names are those whose in-
tentions are dishonest, At the same time the
fact of a proposal being declined at one office
does not necessarily prove that it is a bad life.
In such cases only a little extra precaution is
necessary ; but surely if the offices ask and wish
to know whether their clients tell them the
truth or not, it seems a small extra trouble to
make a certainty of what is now but a mere
chance affair.—The Review.

T ————

TRADE MARKS.—One of the last Acts passed
in the recent session of the English Parliament
was to establish a register of trade marks,
under the superintendence of the Commissioner
of Patents ; and from and after July 1 nexta
person is not to be entitled to institute any pro-
ceeding to prevent the infringement of any trade
marks as defined by the Act until and unless
such trade mark is registered. An office is to
be established, not later than January 1 next, in
such manner, and with such officers, and at such
salaries, to be paid out of moneys provided by
Parliament, as the Lord Chancellor may, with

The I

| .
the consent of the Treasury, direct; and the!£153,453. If it amounts to the same for the

Lord Chancellor may, from time to time, with
the assent of the Treasury as to fees, make, and
when made alter, annul, or vary such general
rules as to the registry of trade marks, and as to
notice to be given by advertisement before the
registration, and as to the classification of
goods for the purposes of the Act, and as to the
registration of first and subsequent proprietors,
and as to other matters deemed necessary to
carry into effect the new law. A trade mark is
to consist of the name of an individual or firm,
print=d, impressed, or woven in some particular
or distinctive manner, or a written signature or
copy of an individual or firm, or a distinctive
device, mark, heading, label, or ticket. A trade
mark must be registered as belonging to particu-
Iar goods or classes of goods, and when regis-
tered is to be assigned and transmitted only in
connexion with the goodwill of the business
concerned in such particular goods or classes of
goods, and be determinable with such goodwill;
but, as stated, the registration of a trade mark
is to be deemed to be equivalent to the public
use of such mark. The register may be rectified
and a certificate of the Registraris to be evi-
dence. There are eleven provisions in the Act,
and the general rules to be made will simplify
the mode of procedure zs to trade marks.
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GREAT WESTERN RAILwAY,—If any one had
said in 1872, when for the June half of that year
the line paid 64 per cent. per annum dividend,
that for the same period of 1875 there would
not only be no dividend but a frightful deficiency
after paying the debenture interest of £109,229,
he would without doubt have been- considered a
lunatic, yet such is the actual result of the past
half-year’s working, 2s mentioned in the follow-
ing letter by Mr. Brackstone Baker, the secre-
tary: ‘ This time last year the deficit after pay-
ing the debeture interest was £20,057, while it
is now $109,229. The debenture interest, in-
cluding greenback loss, &c., then amounted to

past half-year the profits on working must have
been only about £50,000, 0ra third of the interest,
&c. We are not quite clear, however, whether
this conclusion is just, the form of accounts
having been since changed. Thus in the cor-
responding first half of last year the greenback
loss (£31,623) was charged against the net
revenue account, while in the second half of
last year it (£26,340) was charged as part of
the working expenditure, and it is no doubt now
charged in the working expenditure.—Herapath,
Sept. 25.

Liasmuries oF Commox CarmiErs.—The Su-
preme Court of Illinois has rendered an import-
ant decision regarding the liability of common
carriers for goods lost by fire while in their care.
In the case at issue it seems the Merchants’ De-
spatch Company shipped goods by the way of
Chicago to a firm in Mattoon, Ill., and while the
goods were in warehouse at the. former city
awaiting reshipment they were destroyed by fire
duaring the great conflagration. The court de-
cided as follows: Held, 1st—That the Com-
pany is & common carrier, and therefors an in-
surer of all goods received by it for transporta-
tion against all accidents except those arising
from the act of God or public enemies. 2nd—
In the absence of a special contract (it srems)
a common carrier must transport goods by the
most usual, safe, direct and expeditious route.
Failing in any of these particulars, unless pre-
vented by inevitable accident, he must be held
liable for loss. 3rd—The insurance continues
to the end of the route, notwithstanding the
goods may be stored in a warehouse by the way
for reshipment. 4th—It was claimed that the
great Chicago fire was the act of God ; but the
court did not decide this point, since the quick-
est and usual way of shipment to Mattoon was
not through Chicago but Indianapolis; so the
matter turned on No. 3 supra.

DISCOUNTING BiLLs.—A new idea has been
brought forward to guard against the evils aris-
ing from ‘“bad paper” being thrown into the
market. A “ Bank Manager,” who is stated by
the City editor of the Times to be the manager
of one of our leading joint-stock banks, suggests
a plan by which, in his opinion, the desired end
may be attained. He proposes to establish a
clearing discount establishment, organized on
the same principle as the bankers’ clearing
house, and that all bills discounted or advanced
upon by bankers or brokers should be registered
daily through the books of the said clearing
house by slips supplied by the different mem.
bers, and that each member should have the
exclusive privilege of ascertaining at any mo-
ment the total amount for which any firm is
liable. This would, no doubt, have a very con-
siderable effect, but the question remains un-
answered, whether such a scheme would not be
found [impracticable, as involving too great an
amount of publicity for such transactions.

MipLAND RAILWAY oF CANADA.—Statement
of traffic receipts for week ending Oct. 7th, 1875
in _comparison with same period last year
—Passengers, $1803.78 ; Freight, $5787,61 ;
Mails and Express, $240,08; Total $7831,47.
Same week last year, $708,516 ; Increase,
$746,31; total traffic to date, $225757,31; do.
year previous, $239g86,36 ; Decrease $14129,05.

Eommercial,

MONTREAI. MARKET.

—
From our own Reporter.

MONTREAL, Oct. 26, 1875.

Since this day week the weather has been
dull and cold. "This morning we had a shower
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of hail, and the atmosphere has all the appear-
ance of snow being near at hand.

In a number of lines of business there has
been some improvement in remittances, which
has caused a more satisfactory feeling but so
far as actual business is concerned there is very
little improvement noticeable, orders for the
most part being for very small quantities there
has been a better shipping demand for wheat
owing to improved prices in England. Grocer-
ies are in moderate demand. 1Itis feared that
the opening of the sugar refinery will again be
postponed owing to the return by the American
Government to the old drawback on refined
sugars exported. There has been a good d;mand
for Hides on American account but nothing do-
ing with the!Canadian tanners worth speaking of.
Hardware presents no new features this week.
Ashes are lower. Provisions firm and steady.

There has been a good demand for tonnage
at advanced rates. Shipping in the harbour is
now getting scarce and most vessels here are
using all despatch to get loaded and clear before
the 1st of November.

AsHES.—Pots.—Since the date of our last
report the market has been steady at a decline
on ourclosing quotations. The receipts have
been liberal and a good many bave 'changed
hands within our range, firsts bringing from
$4.80 to $5.00 closing at $4.80 to $4.95.
Seconds have also been dealt in at $3.90 and
thirds $2.90 ; for Pearls there has been very little
demand and the nominal prices of firsts is $5.go
inferiors are nominal. The stocks at present 1n
store are Pots 1703 brls: Pearls gg7 brls.

BooTs aND SHoOEs.—There has been a good
sorting trade done during the past week at good
prices. Money is coming in freely, and pros-
pects for the spring trade are more encouragingf
Men’s kip boots $2.75 to 3.00 ; do. French cal
$3.00 t03.75; ditto Buff Congress $1.75 to 2.25
; ditto split Brogans $1.10 to r.25; do. kip
Brogans $1.40 to 1.50 ; Boys’ split Brogans goc
to $1.50; do. Buff and Pebbled Congress $1.40
to $0.00; Womens' Buff and pebbled Bal-
morals $1.20 to 1.80; do prunella Bals. 75¢ to
$1.75 ; do. do. Congress 75¢ to $1.75 ; Misses
Buff and Pebble Balmorals goc to $1.15; do
prunella Balmorals and Congress 7oc to $1.25
; Childrens do. do. 6oc to $1.00.

CarTLE.—The market yesterday was dull
with declining prices, a fair stock was exhibited
but butchers held off for lower figures and a
good many cattle remained unsold at the close
of the market prices ranged from $3.15 to $4.00
per 100 lbs live weight. Hogs were plentiful
sales ranged from $7.25 to $8.00 per 100 lbslive
weight principally at $7.50 ; Dressed Hogs are
quoted at $9.50 to $10.00 per 100 lbs. Market
bare of Sheep and Lambs.

Drues anp CHEeMicaLs.—There has been
very little demand for any article in this line,
prices are as a rule firm, but do not exhibit
much change since last week. Stocks of goods
in this branch of business are by no means 8o
heavy as usual. Sal Soda $1.32% to 1.37%;
Caustic Soda 3% to 3}c; Bi Carb $4.00 to 4.25;
Soda Ash 13 to 2¢c; Alum steady at 2¢; Bleac{z-
ing Powder 2% to 2§c; Sulphur has been in
some demand at 3} to 33c; Epsom Salts §1.90
to 2.00; Blue Vitrol 6§ to 7c; Copperas 13c;
Saltpetre $8.00; Cream Tartar ground 31t032€C;
Cream Tartar Crystals 28%c.

Dry Goops.—Orders from travellers are com-
ing in to a fair extent, but still there are com-
plaints of their smallness, the country mer-
chants being still very conservative with their
orders. Stocks however are getting worked
down, but still ample for the demand. The
principle demand during the week has been for
fancy goods. The retail trade in the city
shows signs of a revival for which there was

great room, as dullness has characterized it fo"
sometime back. Remittances are improving
slowly, but are still far behind what they should
be.

Furs AND SKINs.—Skins are now beginning
to come in, but not very freely. Advices from
the Continental fur sale report very low
prices ruling, and large quantities of goods
left unsold. We quote Beaver $1.75 to
2.00; Black Bear $6 to 12, according to size;
Fisher, $5.00 to 7.50; Silver Fox $25.00 to 60 ;
Cross Fox $2.00t0 5.00; Red Fox $1.25 to 160;
Lynx $1.50to 1.75; Dark L abrador Martin $7 to
8 ; Pale Martin $1.25 to 1.50 ; Prime Dark Mink
$2.50 to 0.00; Dark Mink, 2nd $1.50 to 2.00;
Fine Dark Otter $8 to 10; Fall Muskrat 12 to
15c ; Winter do. 20 to 23c.; Spring, do none
offering ; Racoon 25 to s0¢; Skunk 20 to 50c.

Fisu.—The arrivals of Labrador Herrings
have been large during the past week, but tke
bulk of the catch has now arrived. Several
vessels which were intended to have brought
herrings here from Labrador’ have been ob]iged
to return to Newfoundland, having been unable
to obtain cargoes, and no steamers will be here
with herrings on their second trip, so that for
the moment the market appears overstocked ;
the quantity here will goon be used up and
scarcity is likely to prevail. We quote $5.00 to
5.50. Dry Cod is quiet at $5.00 to 5.50. Green
Cod is scarce and firm at §:.00 per brl. Salmon
is quiet at $15, $14, and $13, for No. 1, 2,and 3
respectively. Mackerel, none in the market.

FreicaTs.—Tonnage s scarce and with a
good demand, rates are again advanced. For
iron clippers and steamers to Liverpool and
Glasgow for heavy grain the rate is 8/6 to 9/,
and flour 3/6 to4/-. To P, E. 1. 30c per brl.;
for Shediac and Pictoy 3oc, and to St. Johns
Newfoundland 45 to soc per brl. Our harbour
is beginning to have quite a fall appearance,
so many of the larger vessels are hurrying off.

FLOUR.——RE(:.Cipts for the past week 40,158
brls ; total receipts frem 1st January to date
810,345 brls being a decrease of 28,239 brls. on
the receipts fo( the corresponding period of 1874.
Shipments during the week 34,177 brls; being
a decrease of 45,473 brls, on’the receipts for the
corresponding  period of 1874. With larger
arrivals and heavy stocks in store the market has
had a downward tendency most of the week but
as holders were not willing to submit to a reduc-
tion, the market hasruleq quiet all week moder-
ate sales were made towards the end of the
week at a decline of from g to roc on last Tues-
days prices. To day the market was quiet and
steady at prices ruling for the past day or two
only about 2500 brls, changed hands exclusive
of 1600 city bags. We quote; Superior Extra
$5.40 10 5.45; Exlra Supeyfine $5.22}% to 5.25;
Fancy $5.10, nominal; "Sgring Extra $4.82% to
4.90; Superfine 81}-70 t0 4.75; Strong Bakers Flour
$5.10 to 5.20; Fine $4.30, nominal ; Middlings
$4.00 to 4.05, nominal ; poliards $3.40 to 3.60

nominal; U.C. Bag flour $.60 ; Oatmeal dull at
4.80; Cornmeal $3.70 to 3.75.

GraN.—Wheat.—Receipts for the past week
327,870 bush. ; total receipts from 1st January to
date 7,164,801 bushels beingan increase of 160,-
6oz bushels on the receipts for the corresponding
period of 1874. Shipments during the week
185,715 bushels. Total shipments from 1st
January to date 5,878 15 bushels being a
decrease of 1,055,079 bushels on the shipments
for the corresponding period of 1874. There has
been a better demand thjs week at improved
prices and a good many cargoes have been
changing hands; Upper Canada Spring $1.17 to
1.1g outside quotations for car lots; White
Winter $1.16 to 1.18%4; on Saturday some car-
goes of U. C. Spring were placed at $1.16 to
arrive, and to-day some White Winter, which
would not pass No. 1, gold at $1.14, and some

car loads of Treadwell at $1.123 to 1.13. Maize
—The market has been dull and nominal all
week at 61 to G2c.; Peas—Nothing done in
cargoes, some car lots were sold at 854 to 88c
per 66 lbs.; Oats have met with rather more in-
quiry at 363 to 374c.; Barley—Several cargoes
of Lower Canada changed hands last week at
65c ; yesterday a cargo of Quebec sold at 723c.,

to-day price is nominal at 71 to 75¢, nothing
doing.

GROCERIES.—Teas—Japans. The stocks at
present here are pretty full, but it is hardly
possible to place Invoices, unless at a figure be-
low cost. Lines are also difficult to place.
There has been a quiet jobbing demand from
Country Merchants for low tojmedium grades at
about 35c ; Greens are neglected ; Blacks have
been selling to a small extent at 30 to 35¢c;
Coffee—Stocks are small, and the high prices
ruling restrict business. Java is still quoted
30 to 32 ; Laguayra 25 to 26¢ ; Maracaibo 27 to
3oc; Rio 21 to 24. Very little East Indian
Coffee in the market. Swugar—It was intended
that the Sugar Refinery here should have been
again put in operation this week, but the news
received yesterday, that the U. S. Government
had cancelled their recent order, making the
drawback on refined sugars $3.21 for 100
lbs., and have again made it $3.75, may possi-
bly postpone the opening for sometime to
come. There have been some large sales
of raw sugar. Good grocery selling at 7
to 73c the advance in whites noticed last wee
has checked the demand for the moment as
under existing circumstances prices are most
likely to recede to theirlate level. Molasses this
article is scarce the principal sales have been of
Barbadoes at 42} ; Centrifugal 30 to 324c; Sugar
House 25¢ to 274c, very little demand for other
kinds of molasses ; Syrups Amber &5c; Golden ;
45¢; Standard 43c. Ricethere has been a specu-
lative demand for this article and a good deal
has been bought on p. t. smaller lots are now
obtainable at $3.75; Spices there is a stronger
feeling in this market but the demand is very
light and quite of a jobbing character. Nut-
megs 75¢ to $1.00 in small supply ; Black Pepper
13 to 14c; Cassia 16 to 18c; Cloves are dearer
at 45 to 50¢ ;Mace $1.30 to $1.35; Pimento8j ;
Ginger 22 to 30; Fruit new fruit is now arriving
freely Layer Raisins of the new crop have only
been in small demand at $2.20 to $2.40 but as
recent advices from Malaga quote an advance
any demand springing up here would no doubt
enhance values. Old crop Layers are worth
from $1.50 to $2.00 ; Valencias arc scarce at 7§
to 8c; Sultanas 13c ; Currants new crop 6 to 63c
ditto old crop 5} tosic; Figs new crop 14 to 15¢
Prunes 6¢c; Tarragona Almonds 14 to 143c;
Languedoc ditto 14 to 15; Filberts 8 to gc;
Walnuts 7 to 8c.

Hipes aND PELTs.—There is very little doing
just now in Hides either with our local or Que-
bec tanners but a good demand has sprung up
in American account, prices however show no
change We quote No 1 inspected hides $6 No
2 ditto 5. and No3 $4 Seeep and Lambskins
70 to 75.

HarpwarRe.—There has been a steady move-
ment in this branch of trade during the past
week, and stocks are becoming lighter every
day. Travellers who are out report favorably
as to prospects for business during the balance
of the year, and if remittances were better the
hardware trade would not have much to com-
plain of. Prices are firm for Pigs and Bars, but
Tin Plates are weak, in consequence .ol'
the low prices ruling in the English
market. We quote Pig  Iron.—Eglinton
and Clyde $21.50 to 00.; Carnbroe ?zz.so to oo. ;
American $26. to 28.; Summerlie and Calder
$23.00 to 23.50; Langloan & Gartsherrie
$23.00 to 23.50; Coltness $24.00 to 24.50;




498 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.,

Hematite $30.00 to 31.00. Bar, per 100
Ibs., Scotch and Staffordshire $2.30 to 2.40;
best do., $2.55 to 2.63, Swedes and Norway
$5.00 to 5.50; Lowmoor and Bowling, $6.50
t0 7.00. Canada Plates per box, Glamorgan and
Budd, $4.50 to 0.00; Garth and Penn $4.75 to
0.00; Arrow $4.75 to 5.00; Hatton $4.40 to 4.50.
Tin Plates per box—Charcoal IC, $8.25 to 8.50 ;
ditto, IX, $10.25 to 10.50; ditto DC, $7.00
to 0.00; Coke IC, $7.00 to 0.00; 14 x 20, 25¢
extra. Tinned sheets Charcoal best No. 26, 14¢.
Galvanized sheets best brands No. 28,9 to 10cC.
Hoops and Bands per 100 lbs., $3.00 to 3.25;
Sheets best brands, $3.25to 3.50; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands #3.50
to 3.75; . Russian Sheet Iron per1b. 15 to 16¢ ; Cut
Nails 2D Lath, $4.75 ; ditto, 24d to 4d shingle
$3.95 ; ditto, 5d to 10d, $3.45 ; dittor2d & larger
$3.15; 100 keg lots g5 per cent. discount. Cut
nails patent Chisel pointed 25c extra. Pressed
Spikes $4.25 to 5.00; Shot Canadian $7 to 7.25.
Lead—per 100 Ibs Pig, 6.50 to $7.00 ; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $7.00; Steel cast,
per Ib. 12} to 134c; Spring per 100 lbs.
$4.75 to 5.00; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.25 to 4.50. Ingot Tin 22 to
24¢; Ingot Copper, 22 to 23¢c. Horse Shoes per
100 Ibs. $4.50 to 4.75 ; Proved Coil Chain, § in.,
$6.00 to 6.25 ; Anchors 7 to 8c ; Anvils 10 to 120,
Iron wire perbdl $2.50 to 60. Glass, 4th quality,
25 united inches $2.20 to 25 ; do. 40 to 2.85 ; do.
40 inches $2.40 to 2.45; do. 50 inches $2.80
to 2.85; do. 6o inches $3.05 to 3.10; do. 70
inches $3.30 to 3.35.

LeaTtHER.—The business of the past week
has been of the same retail character noticed in
our reports for the past few weeks. Buyers
confine themselves to small parcels to fill their
immediate wants, and as stocks in most lines
aie ample taey have no difficulty in supplying
themselves at our inside quotations. Receipts
have - fallen off very materially, and stocks to
be held over will be lighter than was generally
anticipated. Prices are nominally unchanged.
We quote Hemlock Spanish sole No. 1 B.
A. 24; do. No. 2 22¢; Buffalo sole No. I 21 to
22c; do. No. 2 19 to 20c Hemlock
slaughter 24 to 28c ; waxed upper light and
medium 30 to 374c; ditto heavy 30 to 32c; grained
upper 32 to 35c; splits large 20 to 29c; do
small 18 to 24c; calfskins 27 to 36 1bs, 55
toyoc; do 18 to 26 lbs 50 to 65¢c; sheepskin
linings 25to 40c; harness 25 to 3i1c; buffed
cow 13 to 164c per ft.; enamelled cow 18 to
1gc; patent cow Ig to 1gjc; pebbled cow 14
to 16¢; rough leather 23 to 26.

L1Quors.—Brandy—There has been a mod-
erate demand, and sales of the best brands in
wood are reported from $2.30 to 2.75; cases
$7.00 to g.25. Gin—DeKuypers' in wood,
$1.55; green cases, $3.75; Red cases, $7.40;
Houtman’s in wood, $1.50; green cases, $3.60;
red cases, $7.30. Rum—8$2.15 for 160.p. Jamaica.
High Wines—A very fair business is doing in
car lots at 57¢ in bond, per Imp. gallon, equa,
to $1.92 duty paid. Rye Whiskey—34c in bondl
per Imp. gallon, equal to $1.024 duty paid.

NAvAL STORES.—Market for Sp. Turpentine
still advancing, s0c per gal is now the ruling
figure for lots, and 523 for smaller quantities.
Rosins—Are also higher in price, with light
stocks, strained, $3.25; No. 2, $3.50; No. I,
$4.00; Pale, $4.50 10 7.50. Pine Tar and Pitch
are slow of sale at $4.00. Coal Tar and Pitch,
$3.00.

3OILs.—Not a great deal doing. Seal pale
ﬂuiet at 54 to s55c; Ditto straw 48 to soc;

itto steam refined firm at 57} to 60 a cargoe
of steam refined seal on the way from New-
foundland, has been mostly all sold to arrive.
Cod oil is quiet at 54 to 55¢; Wihale oil, crude
55¢; a sale of Menhadden oil took place at 35c;
Linseed boiled 624 to 65c ; ditto raw 574 to 6oc;
Olive oil dull at g5c to $1.00; Palm oil 9c;
Petroleum, market has been quiet, car-loads

bring from 264 to 27c, and smaller parcels 27 to
oc.

3 PRroOVISIONS.—Rutter. — Receipts during the
week 10,845 kegs ; shipments 9,365 kegs. Mar-
ket steady with fair demand for really good
butter at our quotations ; western butter 17 to
20¢, and townships butter at 21 to 224c. Cheese
—Receipts 29,275 boxes; shipments 30,039
boxes; market very firm at 10} to rre, hold-
ers are inclined to advance their views in sym-
pathy with the English market which is firmer.
Pork—Receipts 145 brls; shipments 331 brls, ;
market steady and the advance noticed last
week has been maintained, we quote new mess
$24.00 to 24.50, firm ; thin mess $22.00. Lard
steady at 15 to 154c; Tallow nominal and
unchanged.

SaLT.—There have been large arrivals and
Coarse has been selling ex ship at 65¢, and on
the canal bank at 68c.

Woor.—We quote super pulled 30 to 32c;
black and unassorted 29 to 30c. The demand
is still limited to an occasional 1000 Ib. lot, and
there does not appear to be any desire on the
part of holders to press sales.

———————————

TORONTO MARKET.

Toronto, Oct. 28, 1875.

We have this week to record a steady im-
provement with a downward tendency in values.
Stocks of produce are increasing in consequence
of the high rates of ocean tonnage, which have
the effect of keeping prices low. A fair trade
is reported in groceries at much the same
figures. Provisions are quiet and stock almost
exhausted. Lumber and leather show no signs
of immediate improvement, and the volume of
business is small. Small orders for boots and
and shoes are coming in rapidly, but values are
unaltered.

BooTs AND SHOES.—So far the weather this
fail has been very favourable to the trade, and
the demand for pegged work has largely in-
creased. All descriptions of fall and winter
lines go off well. The prices are unchanged.
Retailers show no inclination as yet to lay in
stocks, and this is as it should be. All pur-
chases are for sorting-up lines, and of that,
though none appear to be large, there are
sufficient coming in from travellers and by letter
to make business brisk for the manufacturers
who are employing a full force of hands and
are running on full time.

CATTLE.—Beeves.—Receipts for the week
were 845 head against 668 head last week. This
increase has kept the market well supplied, es-
pecially in the ordinary qualities. There is an
easier feeling regarding prices. First-class con-
tinue scarce, and range from $4.25 to 4.50;
second.class are abundant at $3.50 to 4.00, and
third-class sell at $2.75 to 3.00. Sheep—Re-
ceipts for the week were 1,396 head, against
1,006 last week. This additional supply has
had the effect of lowering prices. First-class
bring $5.00 to 5.25; second-class range from
$3.75 to 4.50, and are weak at these prices ;
third-class are quoted at $3.00 to 3.25. Lambs
—There is a good demand, and all offering are
readily taken. Choice picked bring $4.00 to
4.50; lots sell at $3.75 to 4.00, second-class
change hands at $3.00 to 3.23, and third-class
at $2.00 to 2.50.. Calves—The market is very
quiet. Prices are unaltered at $8.00 for first-
class, $4.50 to 6.00 for second-class, and about
$3.00 for third-class. '

Drues.—No alteration is reported in the
prices previously given. Tradeis steady and
shows considerable improvement over last week.

FLour AND MEAL.—Flour.—Stocks in store
on the 25th inst., were 2,686 brls., against 3,321
brls. on the corresponding date of last year.
The market has exhibited a downward tendency

all week. The demand which was recorded
dull in our last issue has not improved. Trans-
actions have been limited. On Friday Superior
extra changed hands at $5.15 t.0.b. ; ‘extra sold
at #4.90 on the track, and $4.95 f.o.b. ; fancy
brought $4.80 f.0.b., and spring wheat extra
$4.70 to 4.75 f.o.b. Saturday the market was
dull and inactive. On Monday the feeling was
towards ease, and the only sale reported was a
lot of spring extra at equal to $4.65. Tuesday
prices were steady and sales included extras at
$4.90, and spring extra at $4.70 f.o.c. ; super-
fine sold at $4,20 on the track. Yesterday the
market was very dull and there were no trans-
actions.  Qatmeal.—Car-lots have been inactive
and are quoted at $4.50. Small lots are lower
but dull at $4.90 to 5-25. Bran.—The market
is unchanged at $11.00 to 11.50.
FREIGHTS.—There appears to be a good en-
quiry fqr vessels and rates are firm. Charters
on grain at 6¢ to Montreal, 3¢ to Lake Erie
ports, ard 5c to Chicago. On grain to Kingston
and Cswego the rate is 2c ; no charters are re-
ported to the former port. Rates by steamer
to Montreal are quoted at 20¢, and 15c
to Kingston, Brockville or Prescott, and on
grain 6¢ to the former place, and 3c bagged to
the latter ports. The rates of the Jacques lines
are quoted at 15¢ on flour to Kingston, Brock-
ville and Prescott, and 6¢ on grain in bulk to
Montreal, and 5c in bags to Kingston. Flour to
Montreal is quoted at zoc. Grand Trunk rates
on flour are steady at 30c to Montreal, 75¢ to St.
John, 75¢ to Halifax, and 55¢ to Boston.
GRAIN.—Stocks in store on the 25th instant;
Wheat, 147,805 bush. fall ; 138,214 bush. spring;
oats, 6675 tush. ; barley, 265,385 bush. ; peas,
14,642 bush. ; rye 301 bush. ; corn 1,378 bush,
Against—Wheat, 23,200 bush. fall ; 40,373 bush.
Spring ; oats, 1,000 bush. ; barley, 330,556 bush. ;
peas, 13,729 bush.; rye 150 bush.; corn, nil bush.
on the corresponding date last year. Wheat.—
The price here has been kept low all week and
transctions have been retarded by the scarcity
of Ocean tonnage at Montreal. On Friday
several car lots of No. 1 spring changed hands
at $1.08 to 1.0g f.0.b.. Saturday 5000 bush. of
spring was sold by sample at $1.06 at an outside
point with freight the same as Toronto. Monday
there were buyers at $1.08 for No. 1 spring and
$1.09 to to 1.10 for No. 2z fall prices which
holders refused to accept. Tuesday the market
was weaker and inactive. Yesterday No. 1 spring

and No. 2 was not saleable over 1.05
to 1.06 f.o.b. but holders asked $1.r0. Barley.
—The demand has been fairly active,

but prices show a weaker tendency owing to
the decline in the American markets. On Fri.
day No. 1 inspected sold at goc, No. 2 at 77¢,
and No.3 at 66 and 67c f.o.b. in all cases.
Saturday a cargo of No. 2 brought 77¢ t.0.b.
Monday the market was inactive. Tuesday the
only sale to note was a lot of No. 3 at 66¢ f.0.b.
No. 1 held at goc, and No. 2 oftered at 77¢.
Yesterday several cars of No. 2 changed hands
at 76 to 77¢ f.o.b., and No. 3 at 66¢ f.0.b. No.
1 held at goc f.o.b. Peas.—The only sales of
the week were made last Friday when several
car lots changed hands at y4c f.o.b. Since
there have been buyers at 73 to 7s5c, but none
offered. Oats—The market has fluctuated
somewhat, but is fairly steady. Sales have
been made at 34 to 35¢ for car lots on the track.
Rye—Brings 6Goc from farmers. No other
movement is reported.
GROCERIES.—Coffee—The movement during
the week was limited to small quantities,
Trade lots of Java are held at 314 ‘to 32¢, and
Rio at 23 to 24c. For African 28 to 30c is ask-

ed. Fish—There is a good enquiry and a fair -

movement. Labrador herrings in round lots
sold at $5.75 to 6.00. Dry Cod bring $5 to 5.25.
There is a fair demand for fresh water fish at
$3.55 to 3.75 for trout, and $3.75 to 4.00 for
whitefish.  Fruit—Trade is quiet at last weeks
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quotations. Layers in small lots bring $1.75 to
2.00. Seedless are not yet in the market.
Sultanas have changed hands at 13 to 138¢. 3
Valencias are easier and sell at 8c for round
lots, and 8} for small quantities. New Currants
will be in the market in about a week. Sales of
lots to arrive are reported at 63c. Figs are still
selling at 16c to arrive. Leghorn peel, 20 1bs.
to the box, brings 21c, and English citron, 7
Ibs to the box 34c. Almonds are selling at 14C,
Filberts at ghc., Walnuts at 8 and new Brazil
at 8c. Liguors—Whiskey is moving at late
figures. Sales were made of De Keuyper's gin
at $1.80, and Scotch Whiskey at $2.10. Rice—
Small lots have been fairly active at $4.10 to
4.25. One lot of 200 bags, good quality, sold at $4
Sugar.—The return of the American govern-
ment to the old drawback of $3.71 on each hun-
dred pounds exported has made the market
somewhat easier. There is little, however, do-
ing in trade lots. Granulated is moving off at
g}c., and dry crushed at gic. Montreal refined
is unchanged at 8} to gc. according to the lot
and quality. Cuba is still worth 7}c., Dema-
rara 84c., and Cuba and Barbadoes 7} to'7§c..
Tea.—The movement in trade lots continues
very small and most purchases are for immedi-
ate requirements. Japans are not much en-
quired after and are unchanged in price. Blacks
are firm owing to recent advices from abroad ;
sales are limited. Young hysons are moving
steadily, and in low grades several lines have
changed hands at 29 to 33cC. while some medi-
ums have been sold at 50, 51, 52 and 523c.

" Holders of greens are generally firm, as prices

could not possibly decline much more 1n the
present state of the market. Tobacco.—A stea-
dy amount is moving for immediate wants at
the late range of prices. Syrup.—The market
continues active and values steady, Lines of
golden at 47c., extra golden at 58c., No. 1 amber
at65c., and No. z amber at 60c., have been sold.
- Harpwarv.—There has been a failing off in
the demand for shelf goods, but Galvanized
Iron, Canada Plates, Nails, Sheet Iron, and
Glass, are well enquired for. Prices are without
alteration.

HipeEs AND Skins.— Hides — Receipts are
plentiful and the demand is steady. Green are
unchanged at sjc for No. 1 inspected, and 44c
for No. 2 inspected. Cufed are going off readily
at 6 to 6}c. Calfskins—The demand ix light
and quotations unchanged at 8 to 11¢C for green
and 16 to 18 for dry. Sheepskins—For the best
green offering 75¢ is still paid, but the demand
Is light and stocks are accumulating. Tallow
—Is unchanged and quiet at 6 to 64c for ren-
dered, and 4c¢ in the rough.

Hops.—New are offering freely at 124 to 15C,
but there is no demand.

Learuer.—Trade is comparatively un-
changed, and there is little difference between
now and last report. All lines of goods are
fairly represented, and there is little doubt but
that the present aspect of affairs is compara-
tively permanent. Prices are unaltered in all
lines, and demand and supply run so much hand
in hand that any difference in our present quo-
tations is not anticipated for some time. The
looked for advance in oil has at length arrived,
and we quote Straits at 50c.

LuMeer.—There is no change in the general
situation. Prices keep low both in this market
and outside, and the movement is so small that
it can scarcely be regarded as trade. We have
not heard of any shipments from this port, nor
would any sent to the American markets be
likely to leave any margin on the transaction.

PeTROLEUM.—Trade is fairly active at the
figures last quoted.

Provisions.—DButter —A slightly easier turn
has taken place in values, as more has been
placed on the market. Several shipping lots
changed hands at 18¢c, and this figure could be
still obtained. Choice is selling at 1gc. Pound

rolls bring 27 to 28¢, large 20 to 23c, and tubs
18 to 23¢, the latter being for local requirements.
'Chgese-.—The market is fairly steady, but shows
indications of ease. Small lots are selling at
114 to 12C. Eggs—Supp]ies have come for-
ward more plentifully, and prices have declined
to 16 to 17c for lots. PBgcon—The market is
almost bare. Cumberland cut is in demand at
11§ to 12¢.  Long clear brings I2jc, and
smoked shoulders 11c. Pgyt—Sales are limited
at $23 to 23.50 according to the quantity. The
degnand is fair. Small lots of smoked are
going off at 14 to 15c. Canvassed are worth
134 to 14¢. Lard—The market is somewba
easier. Tierces are nominal. Tinnets are slow
of sale; some round lots offered at 143c were
not taken. Hogs—Are considerably lower.
Some arrivals by cars changed hands at $6,
and.on the street the range of values has
declined to $7 and 7.50. Dried Apples—There
is some scarcity, and 8 to 83c is now paid.
.SALT.——_Canad_xan is unchanged in price.
Liverpool is easier and ranges from g8c. to $1
by the barrel. Trade in all descriptions is
rather light.
WooL.—The market is steady both in move-
ment and in values. Fleece is still quoted at 32c.,
and this figure would be readily paid. Small
lots of super have changed hands at 26c. to
27¢c.  One lot of 3,000 lbs. of broken wool

brought 29¢., and one | 1bs. of pick-
ings changed’ hands at I;}tcd 10,000 lbs. of pic

JESSOP’S CAST STEEL

IN STORE.
A.C LESLIE & CcO., Montreal.

Insolvent Act of 1869.

L —
In the matter of Gibson & Campbell, Insolvents.

1, the undersigned John Ke h

1 i rr, of the City of Toronto,
Official As;!gnee, have been aizpointed assignee in this
matter, creditors (who have not already done so) are re-
quested to file their claims before me within one month,

JOHN KERR, Assignee,

Colbourne, October 26th, A*D. 1875.

INSURANCE.

—_—

We are requested to insert the accompanying
letters :—

The Hon. J. W. Stedman, Insurance Commis-
sioner, Hartford, Conp, :

DEAR.SIR,—ThCre having been a good deal
of uneasiness amongst our policy-holders relative
to the Pheenix, arising out of the articles pub-
lxshed. for some time back in the Spectator, would
you kindly, for.the information and satisfaction
of .th.e assured in thege Provinces, give us your
opinion of the Company’s position and responsi-
bility. Individually we haye every confidence,
but cannot always impart that confidence to our
pohcy-holders. Awaiting the favour of an early
reply,

We remain, dear Sir,

Your obedient seryants.

SiMPsoN & BETHUNE,

General Agents for Canada.
Montreal, September o4, Igse;; anaca

——
OFEICE OF THI:Z INSURANCE COMMISSIONER OF
THE STATE OF CONNECTICUT.

Messrs. Simpson & Bethune, Montreal, Domin-
ion of Canada;

Gexnts.,,—The Pheenix Mutual Life Insurance
Company, of this city, is sound and reliable be-
yond all question. The management has my
entire confidence, and I am a satisfied will have
that of every one doing business with them.

)’ours truly,
(Signed) Joun W. STEDMAN,
Insurance Commissioner.
Hartford, October 4, 1875.

THE
ACCIDENT
INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or ar;y other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST., MONTREAL.

To

Official Assignees.

UNDER NEW ACT 1875.

The MINISTER OF JUSTICE has approved o
the Special Bond of

THE CANADA

GUARANTEE COMPY

as security for Official Assignees, in lieu of private
sureties. Bonds may be obtained without delay,
on application to the

COMPANY’'S HEAD OFFICE,
103 St. Francois Xavier Streel,

MONTREAL,

or any of its Agencies.

EDWARD RAWLINGS,
MANAGER.

CHIEF AGENCIES:

Toronto—Messrs. Alexander & Stark.
Ottawa—W. F. Buchanan,
Hamilton—Seneca Jones.
London—F. B. Beddome.
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ESTABLISHED 1866,

and noted for EIGHT SPECIAL ADVANTAGES.
end for descriptive circular and specimens of penman-

ship before you decide to attend any other co cial
school.
D. MACARTHUR & co.,

Ottawa,

Oct. 7, 1875.

ATLANTIC MUTUAL
LIFE INSURANCE COMPANY,
ALBANY, N.Y.

Assets, - - - $1,273,312 08
Reserve, - - 1,065,331 00
Surplus, as regards policy

holders, - - 207,981 08

SPECIALITIES.

Are Guaranteed Investment Policies,

all registered and secured by Bonds and Mortgaces de-
posited with the State of New York, Insurance department,

SAME AS THE NATIONAL BANK CURRENCY.

Policyholders may withdraw at the 1oth, 15th or 20th
year the full amount of the Reserve, with all the accu-
mulated Profits, COMBINING SAVINGS BANK
AND INSURANCE.

All other forms of Insurance issued on the Life and
Endowment Plans with or without profits.

Reliable Agents wanted in unrepresented localities.

WINFORD YORK,‘Manager for Can.

Office—y1 Adelaide St. East, Toronto,
(Nearly opposite the Post Office.)

VICTORIA TOBAGCO WORKS,

WINDSOR,;ONT.

ESTABLISHED 18ss.

C. H. GIRDLESTONE & CO.,

MANUPACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses.

prices for large purchases,

CHEWING BRANCH as follows —Essex, Victoria,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack.
VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

Bottom

Government House, Ottawa.

Friday, 6th day of October, 1875.
PRESENT:

HIS EXCELLENCY THE ADMINISTRATOR Or
THE GOVERNMENT IN COUNCIL.

On the recommendation of the Honourable the Minis-
ter of Customs, and under the prov'sions of the 8th and
54th sections of the Act passed in the Session of the Pal:-
liament of Canada, held in the j1st year of Her Majesty’s
Reign, chaptered 6 and intituled “ Ap Act respecting the
Customs,” " His Excellency, by and with the advice of
the Queen’s Prlvy Council for Canada, has been pleased
to order, and it is hereby ordered, that the Out Port of
Penetangore (now known as Kincardine) attached to the
Port of éoderiCh, in the Province of Ontario, be and it is
hereby constituted a Port of Entry, and a Warhousing
Port, the same to take effect from the First day of Octob-

er, 1875,
75 W. A. HIMSWORTH,
Clerk Privy Council.

Official Assignee for the County of York and the

OFFICE—24 Adelaide Street East, Toronto, and Main
Street, Newmarket.

NORTH BRITISH & MERCANTILE

Subscribed Capital, - - £2,000,000 ’

The Company insures almost every description of pro-
perty at the lowest rate of premium corresponding to the
nature of risk,

The next division of profits for the five years since
1870, will be made on the closing of the books on the 31st
December, 1875. Al policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of
£1 53. per cent. per annum on al] sums assured, and the
previously vested Bonuses.
this was in many cases equal to {1 19s. per cent. per
annum on the original sum assured,

Ninety per cent. of the whole Profits is divided among
the assured on the participating scale, which is as large
a share of Profits as is allowed by any office,

Profits are ascertained every five years.

Agents in all the cities and principal towns in the Do-
minion.

R.H. SMITH,

City of Toronto.
W. BADENACH, Accountant,

Insurance Company.
ESTABLISHED 180g.

FIRE DEPARTMENT.

LIFE DEPARTMENT.

BONUS YEAR, 1875.

On Policies of old standing

MACDOUGALL & DAVIDSON,
General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent.

26 Wellington St. Toronto

CANADA

FIRE  AND  MARINE INSURANCE COMPANY.

CAPITAL, - -

HEAD

——

$1,000,000

OFFICE, CANADA LIFE BUILDINGS, HAMILTON.

Incorporated 1874. Charter Perpetual.

President—JOHN

Vice-Presidents —GEORGE ROACH, Esq.,, M

H. P. COBURN, Esq., (of Messrs. L. D. Sawyer & Co.,) Manufacturer.
LYMAN MOORE, Esq., President Hamilton Street Railway.

G. RUTHERFORD, Esq., (of Messrs. Rutherford & Co.,) Manufacturer,
F. P. BICKLEY, Esq., (of Messrs. Sanford, Vail & Bickley,) Merchant.

,) Manufacturer.
J. A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant.

H. H. HURD, Esq., (of Messrs. Hurd & Roberts,

E. VERNON, Esq., M.D
JAMES REID, Esq., Manufacturer.

WM. ELLIOT, Esq., (of Messrs. Elliot & Co.,) Merchant, Toronto.

DIRECTORS.

WINER, Esq., (of Messrs. J. Winer & Co.,) Merchant,

ayor, City of Hamilton.

D. THOMPSON, Esq., M.P. County of Haldimand.

CHAS. CAMERON. Esq., (of Messrs. C. Cameron & Co.,) Merchant,

J. M. BUCHAN, Esq., M.A., Inspector of High Schools.

WILLIAM HARRIS, Esq., Mercha}nt.

A. MACALLUM, Esq., M.A., Public School Inspector.

GEORGE LEE, Esq., Merchant.

THOS. BAXTER, Esq., Wellington Square.

C. E. CHADWICK, Esq., Manager Imperial Bank, Ingersoll.

C. GOODHUE, Esq., Barrister and J. MACKINNON, Esq., London.

T. HUBERT MARSH, Esq., (of Messrs. MacNabb & Marsh,) Mer-
chant, Toronto.

CHAS. D. CORY,

BANKERS—THE CANADIAN BANK OF COMMERCE.
LAWRENCE BUCHAN, Agent, Toronto. Office, 22 King St. East.

Experiended and Responsible Agents Wanted for unoccupied territory in Ontario,

Manager & Acting Secretary.

Address the Manager Hamilton.
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THE CITIZENS’
INSURANCE COMP’Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

MONTREAL.

HEAD OFFICE,

—

DIRECTORS:

Sir Hugh Allan, President. {;hn Pratt, Vice-President.
Adolphe Roy. enry Lyman.
Andrew Allan. N. B. Corse,

J. L. Cassidy.

EDWARD STARK, .
Manager Life, Guarantee and Accident Department.
JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Secretary-Treasuret.

Fire risks taken at equitable rates based upos the:r re-
spective merits. All claims promptly and liberally
settled. 4

OxnTARIO ByaNcH—No. 52 Adelaide St. East, Toronto
" A.T. McCORD, Jr., & CO., Agents, Torouto.
CHRISTIE & MACKAY,

General Managers Ontario Branch.

GEORGE B. HARRIS & Co.,

Land Offce, London, Ontari.

MERCHANTS, BANKERS,

and others, having real estate for sale in the Counties of
Middlescx, Elgin, Essex, Kent, Lambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the
same brought at once under the notice of intending pur-
chasers, and the

SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this city.)

MURDOGH & DONALDSON,

48 Front St. East.
TORONTO,

STORAGE, WAREHOUSING

AND

COMMISSION AGENTS.
Large and Commodious Premises.

Goods Stored in or out of Bond, or received
on Consignment.

=" BANKRUPT STOCKS sold on Commission. =1

JAMES WATSON,

OFFICIAL ASSIGNHHE

MANAGERS :

MITCHELL BROS., ACCOUNTANTS, &C.

ADELAIDE STREET,
Opposite Victoria Street, TORONTO.

STOCK AND BOND REPORT.

é . i .- CLOSING PRICES
NAME. & Capital | Capital l Rest D'Y'd:nd ~ 1 -
& | subscribed | paid-up. est. 5 .,“"‘ ths. Toronto,  Montreal,
7 Months:) “Oct, 28. Oct, 28.
i BANKS. \str! $ $ ct,
British North America ............o.|"Far | 4.866,666 | 4.866,606/1,170,000 3 orvverrecliverevnnns.
Canadian Bank of Commer, %50 | 6,000,000 | 6,000,000/1,500,00C s 123} 124 | 124 1244
City Bank, Montreal.., o 1,500,000 | 1,490,920; 130,000 4 . 99 101
Du Peuple......... 50 1,600,000 | 1,600,000/ 200,000 4 . 93 97
Eastern Townships 50 1,500,000 | 1,123,996 275,000 4 &1 pcbon: 105 107
Exchange Bank. 100 1,000,000 | 1,000,000 55,000{ 4 91 o4
Hamilton... 100 1,000,000 590,310 9,496, 4 92 04
{;cques Cart s0 | 2,000,000 | 1,865,920, 75,000 4 15 19
echanics’ Bank .......... ..., 50 500,000 456,570 c0eecace 3 [
Merchants' Bank of Canada,, 100 | 8,697,200 | 8,126,096 1,850,000 4 91  grd
Metrop?lltan..... cesesnenns 100 1,000,000 697,400, 80,000 4 veveeeeneess] 574 Bo
Molson's Bank ........,.,, 50 2,000,000 | 1,993,990 500,000 4 cesseseciies| I03 104
Montreal...... 200 | 12,000,0c0 | 11,969,100/5,500,000 7 1854 00 | 184 184¢
Maritime ..... 100 1,000,000 488,870( . i c0unen 4 75
Nationale........ 50 2,000,000 | 2,000,000, 400,000 4 feerrirsaay 109
Dominion Bank ............. 50 970,250 970,250 225,000 4 14 x.de foeiiiiinness
Ontario Bank...........,.. vee 40 3,000,000 | 2,951,596’ 525,000 4 1034 1044 | 103 103%
guEbféan::dlg;r;""“ . 100 | 2,500,000 z,soo,oog 475,000/ 4
oya [RPT 40 2,000,000 | 1,979,92 42,000
St. Lawrence Bank 100 840,100 629,048] 0 00nsn. 4 g?} %ﬂ 93.94’
Toronto cevessscene 2,000,000 { 2,002,000!1,000,000 6 183  1844| 183 186
1 I 2,000,000 | 1,989,986, 350,000 4 ceceresseen| B0 82}
Ville Marie......... 1,000,000 7232250 v oo cuelenieninnld.. ee 00
Federal Bank.... .. A ' 800,000 654,390, 6,000 34 PYTRRTT S FOURSTI
da Landed Credit Cou 61,18
Canada Landed Credit Company ..... ] 750,000 361,185, . ..., 1163 11
CanadaLoan and Savings c,‘,’mpy,,,, .. ?o 1,500,000 |..00s .| 457,481 éé ;593 7
Canadian NavigationCo.,_ ... .....| .00 576,800 4} teriinee
Farmers’ & Mechanics’ Bdg Bocty....v|- -+ 250,000 4 1054 107
Freehold Loan and Savingg Company| 100 500,000 [.cvevenss 5 1412
Huron Copper Bay Co.,, ., 7 ..., L. oo 25,300 |. 5 e et voiman
Huron & Erie Savings & Loan Society] 50 800,000 | 700,000 | 5 ceeee . 125 ’
Montreal Telegraph Co.,, [ [7[[..l| 40| 1,750,000 | 1,750,600 }......... 5 . 133% 134
Montreal City Gas Co.,,, """ """ "1 40 1,440,000 | 1,400,000 4
Montreal City Passenger Railway Co.| 50 600,000 400,000 I 6
Richelieu Navigation (g.‘o.. Ceeeieesseesl 100 750,000 | 750,000 |. 5
Dominion Telegraph COmpan.y. T so 500,000 [.0uinns 34
Provincial Building Society ...l 100 350,000 |. 4
Imperial Building Society’ 7777777 50 662,500 |.cooevininiliiiininnn 4
Building and Loan Association . 25 750,000 | 600,000 | 55,034 44
Toronto Consumers’ Gas Co, (0ld). 50 600,000 {.ievuaann Jo 24 p.c.3m| 129
Union Permanent Building Society 50 250,000 |.vuunnnn . ' ....... . 5 112 ceieens .
Western Canada Loan & Savings Go.,) 50 | 800,000 | 735,000 | 185,600/ 5 1414 IOt
SECURITIES. | Toronto. Montreal.
Canadian Government Debentures, 6 ¥ ct. stg.
Do. do. 5 P ct.cur.
Do. do. 5 ¢ ct. stg.,
Domi ‘onﬁl)’tg'.ct stock do. 7 % ct.cur. [
ominl | . -
Daminionl?otllsds PR 104 102 tor 1oz
Do Harbour bomde &30 %" P P
Bo.™ Corporation 6 ek 1111111111 gttied I
Do. Z?Ct-ﬁmc‘( i) sevessnes o 116}
Toronto Corporation 6 e eears :
Conoty Debentures “?‘ct., 20 vears e 9311 vesoseseneasesee
ownship Debentures ., T . .............. RIS treeanen Ceves s
leURAK.icE COMPANIES, . AMERICAN,
EnoLisH.—(Quolations on ¢y, Lomdon Market, Oct.2)| When | No.of | Par val,
- org'nizd| Shares.| Name or Co'y. |of Sh'rs.[Offerd| Asked
No. Last ] Last -
. A e 1863 20,000 |Agricultural .,... SUUUSUUN ST,
Shares. | Dividend. Nauz or Cone v.ﬁi EE S;:le. 1853 1,500 A:gtnaL of Hart. sxors) _____ e
FIVES 1819 | 30,000 |&tna F,of Hart.] 100 | 204 206
JU ST, _= 1810 10,000 {Hartford, of Har| 100 | 195 200
. — 1863 | 5,000 |Trav'lers’L.& Ac| 101 | 180 185
20,000 | 8 b 15 s [BritonM, & G. Life|f10 | 2 — — -
50,000 [ 20 -UnionF.1.&M| 50 | 5| rd'xd RAILWAYS. Shrs.| London,
5,000 10 Edmburgh Life ..}100 | 15 34 ct, 9.
20,000 |5b £2 10:|Guardjap veel100 | 50 61 . .
12,000 | £4 p.sh. [Imperia] Fire .... 100 25 83 Atlantic and St. Lawrence ............| £100 | g8 1cO
130,000 20 Lancashire F. & L| 20 | 2 5 0. do. 6% c.stg. m.bds.| 100 | 96 08 x.d.
10,000 11 Life Asg'n of Scot. o] 8 244 Canada Southern? p.c. 1st Mortgage .
35,862 {..0iunn.. London Ass. Corp.| 25 123 59 . Do do. 6 p.c. Pref Share
10,000 |....v.....iLon. & Lancash. L| 10 | 14 1 |Grand Trunk...o. cececneiinieiienn 1}
391,752 15 Liv.Lon & G.F.&L{ 20 | 2| 8 15-16 New Prov. Certificates issued at224|......| dis
20,000 20 Northern F & L.. {100 5 3 Do. lf,q. G.M.Bds. 1ch.6 ¥ ¢ 100| 99 10I
40,000 | 28 North Brit, & Mer| 50 54 37, Do. Eq. Bonds, 2nd charge e 04 97
6,722 | £74 p.s. |Pheenix .,..,.....0.20 eee.| 178 Do.  First Preference,5 4 ¢...| 100 | 52 54
200,000 15 ueen Fire & Lif¢| 10 1} 2§ Do. ,Second Pref. Stock, 5 % ¢| 100 |37 3
100,000 163 b £3}Royal Ingyrance ..| 20 | 3 n Do. Third Pref. Stock, 4 ¥ c. 100 | 19 19
100,¢ 00 10 Scot'h.Commercial| 10| 1 2 | Great Westernouessooioureeienranaes 20| 204 63 7
50,000 o Scottish Imp.F&L 1 Do. 53 ¥ c. Bonds,due 187778} 100 |...........
20,000 10 {Scot. Proy. K. & L 3 Do. 54 c.Deb,Stock...... [ 74 76
10 000 25 Standard Life.... 2 Do. 6 per cent bonds 1890 ....
000 5 bo } s X International Bridge 6 p.c. Mort. Bds
4 £4155.9d. tar Life ...... Midland, 6 3 c. 1st Pref Bonds ......
CANADIAN. Northernof Can.,69c. First Pref. Bds..
8,000 | 5-6 mo |Brit. Amer. F. & M o. do. Second do..
2,500 5 Canada Life .....- Toronto, Grey and Bruce, Stock ... ..
10,00c | None. |Citizens F.x L .. Do, 1stMor Bds
5,000 | . Confederntion Life "| Foronta and N‘pmsmg,sloc(:r PP
§ 000 [6—12 Mos.|Sun Mytyal Life... : ) Na. ande M .
5,000 |..e0ee....|Isolated Risx Fire Wellington,Grey & Bruce 7 p.c. 1st Mor)...
4,000 12 Montreal Assura’ce — 3
6 500 * Provincia] F. & 60! EAav dADGe, Toronto, IMontren].
2,500 10 |Quebec Fire......| 400 130/.........] - == - "
1,085 15 “ " Marine ..| 100/ 40 100 | Bank on London, 60 days -| oo tog84l...
2,000 10 ueen City Fire ...| 50| 10 |.........| Gold Drafts doon sight.. </ 9 toool..,
o| 74 bo $2 estern Assurd’ce{ 40 133 American Silver sececersesereaceshinniiiidiceniigg

16 140
tFrom $11 t

15,00
*y per cent on fully paid up ghares.

o $600.
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Ridout, Aikenhead

. TORONTO PRICES CURRENT.—OCTOBE
- . R 27, 1875,
& Crombie, 7 1515
lers in, Forei D i ‘
Importers of, and dealers in, Foreignand Domestic Name of Article. Wllz:::enle Name of Article. VIV{l:tt):sue Name of Article Wholesale
es. . . Rates
I i A I ‘ [ ) V v A [ t E Hardware—continued. | o .- 3 i i
\ ’ ﬁootsen&lghoes: Sog.@s c. |i ggppn: Piguceeensnss| 0 22 ::4 Olg:;-f:::;ftued. :'33' o$4o
i i ishi ens’ Calf Boots 3 25 || €et . vurirrernrnnnnnnn i
'Gunsmiths’ Supplies & Fishing Tackle, etc. " Kip Boots, . 3 10 ;as | Cut Nails i 0% ©30 Olive,common, ¥ gail. I
togas boots, No. 11 2 75 2 85| 12dy.tozin.p.kg.100lbe.| 3 20 3 30 ‘ lad, in bottles,
TORONTO. o « No.2/ 200 250 | 5 dy.to 10 dr; 350 000 'z:,};le?c.‘;e,,eff 320 330

* Knee Boots......[ 38 3g0]| 24 y. to 4 dy 400 000/ Seal, pal K
“ Cong.gaiters&Ball 1 50 2 45 2d seesssieneed] 4 80 5 00 SPiri'tl: ’l‘eurpentu;e“. g :g, g g;

CANADA SCREW COMP’Y, B ot Dot 11 103 228 | Galuangeea Tron: 008 ooyl ViRfEned cei0 75 000

‘ Gaiters & Bals ...} 1 55 1 80 Best No.24... eecee| 008 0 084l White Lead enuine,in
‘o Youths'Stogas..........| I 45 1 65 « 26 ceieienenne.| 0 084 0 O i { ’
DUNDAS, ONT, Womens'Ba]s&GntMpeg 120 165 28 vieveaneas oosgoogt Dg'{}?f"’] Beecrenans :3{’) :52‘;
A . g “ S.| 160 210 . AL ETTIPN Tho 33
Manufacturers of Gimliet Pointed Screws. * . Batts......|ogs 130 HorseNails: o B 18 200
Misses'gals e o gg I35 G“““do‘f Griffin's as- White Le:d.dry oo7i o 1.8
i i i “ atts ] 100 sorted 8izes...........| 0 00 0 00 . .
Priceas low as they can be imported. Quality un- Childs’ Bals ., ++:| 070 090 |l E.T.orW.assd.sizes| 0 19 0 20 5“‘ Lead..............1 0 06} 0 07}
surpassed. o ed d enetian Red, English.| o oz o 03
Batts..............] 0 60 o 75 Patent Hammer 0..1 017 0178 Yellow Ochre. French..| o osf o o
. *  Turned Cackp.doz| 4 50 4 8 || Iron (at 6 months): Whiting ) . R
& Orders solicited. Drugs. Pig— Gartsherrie, No. 1|00 00 00 00 B AMAORLILE 95
GEO. F. BURROWS, ﬂoes Cape.ivvvereeennes) 016 0 20 Eg!!'nton Ng. Tocaeoel2z gg 24 00 (Reﬁneegdﬂgl:rl,l}m )
um,,. 0 02 0! 0.3.. w{ O 0 00 " ) .
Manager. Borax.. ° 17‘ g 224 W. W. & Co..............|22 00 23 50 ||Delivered at London, Ont
Castor Oil,, , .lor13}orys s No.2....| 0 00 00 00 Delio.x' cars...........| 028 oco
Caustic Soda........ 004 005 || Bar—Amer., P 1001..| 2 65 2 75 vered in Toronto :

°
8

STARCH, STARCH |t

.|932 033 Refined voveeiivieseinn| 2 g0 0 00 N°;.!- lobb{ls............. 0 313 0 oo
0023003 Ho?ps—Coopers.. «:1 330 350 Sbris ..........[] 031

M:jtrnctx&,ogwood P B ..] PlB:md"m"m 330 3350 Be‘:,zinsgngle brls. ... ggﬁ goo
Indi dras..........[ 0 8o oiler Plates..........{ 3 50 3 0o 42
PURE WHITE, PURE BLUE; B?a&‘gjg;-,,:_‘:?f,,. o] 010 0 ?: Canada Plates : 3 F Produce,
gptum oo 625 675 || Hatton uounnieel 450 4 75 || Flour (per brl)’ fo.
SATIN, SILVER GLOSS. |oxalicaci . 022 || Arrow & Glamorgan...| 5 oo 5 25 Boperior extra,, 515 550
Potass lodide, . 375 SWansea.....ccceveenee| 0 00 0 00 Xtra ., ,, 485 490
— Quinine ..., 2 20 || Lead (at 4 months): ls’ﬂn_CY T 475 480
ESTABLISHED 18s8. Soda Ash.., 0 04 Bar @ 1001b8..........] 0 07 00y orl;lguwh gt, extra ..| 4 60 4 65
—_— Soda Bicarb..,..,. o o6 1o 0 of: . perine.........| 4 25 4 30
Tartaric Acid...... 050 060 | Shot......c.coeeseensn] 0074 0 0pd|| Qatmeal,, .. '7°"" 445 450
Edwardsburg Starch Co.| & oo W3 4 i Cormmeni i i | 3 0 § 5
g * | Coffees : Java, P 1b .....| 031 o 32 No.6, ¥ bundle.......| 2 75 0 00 G’l?m: f.0.b.
eylon . 000 000 *“ 9 * 305 000 all Wheat, No.r..., 112113
65 0 3% 000 Treadwen . NoZlio 1l
PREPARED CORN 930 9 -Spring Wheat, No. 1. 1 06 1 o8
For Puddings, Joeo o000 .| 400 000 " No. 2....{ 104 105
4 , 042 045 500 000 gats sresvenenaan.| 034 035
BLANC MANGE, INFANTS FOOD, 900 1000 || FFF _ eeeeed] 525 000 arley, No.1......" | 08 ogo
& 362 400 Blasting, English ......| 0 00 0 00 No.2........l075 o077
&c., &e., &e. Trout..............1..[ 350 375 || FEp  w«  foose|s00 ooo || Peas........llllo7z 073
Salmon, salt eeeenfi550 1600 | F . 525 000 Provision
Office—Montreal. Dry Cgé.‘av’ ;:;tlel;s eeed) 3 g5 5 50 ; Pressed Spikes(4 months): Butter, choice ;’ n o184 0 19
Fruit: Raisins, Layer,..| 1 75 2 10 || Regularsxfles, 100 ......) 550 600! it ’ordinm'- [N 016 o019
Works—Edwardsburg, Ont. ‘" Sultanas... .. | 9 13 o 134|| Extra o0 550 750 || Cheese Y evenes 7
w valonas. 0 c84 0 os’|! Tin Plate (4 months?) Pork oyt s e o 11§ o 12
“ Seedless .o n] © 083 0o0g | %(C: ggz:wal ;7;50 775 B&co'ri,éif;al:l:“ 2(3) (:rl) zg ’5;)*
CUSTOMS DEPARTMENT. Currants, x| G oag o sl IX o e B I Cumberland cut| o ;;3 ou
—_ Molasses: Clayed, ¥ gall| 033 035 || [XK [ -oooeeoeliz 753 || Hams, smoked . 014 015
Ottawa, Sept. 18, 187, SY}'.“PS.étl]igdﬂfd- . 42 g 59 || Hides & Skins, ¥ 1. : ] s ‘' canvassed .. o 13} o 134
Authorized discount on American Invoices until furgh- “ Ext Golden| 0 gﬁ 031l Green,No.T.errivunrt| o 054 0 00 Lh&?uldcrs,m salt 000 000
er notice : 14 per cent, Rice .. : 490 4 40 “ "No.z..... 00sf 0o || gAId ... Jouto e
JAMES JOHNSTON, Spices: T Cueiand inspected .| 0 44 o o6 | REELe- o o0 000
Comumissioner of Customa. Classna,wbole,v I.....| 0224 0 26 e '§md ; . g 114 g :; Tallow rendered... ... | 0 96 o 064
N:tvn:zés. ?gg (x) 5(7) Pelts ...o0v..... cienss[ 015 0 40 Li Salt, etc.
Ginger, round..........{0 25 ¢ 35 he: G“:frgoalc““e serveer) 100720
THE LON DON ¢ Zamaica,root «los2 o3¢ Leathex".@ﬁmont 8! toderich ...............[ 110 000
Pepper, black.,..........| o 6 o8 The following are net Wines, Li uors, étc

Sugars—Porto Rico, ¥ 1b| 0 o» prices: .
entrifugal, in boxes...| o ooi 23‘7)5 Spanish Sole, 1st qu'lity

Ale: English, Pts ......
]
(c:uba XTI e o Sa e | 0 26

Life Insurance Company

qts.....,.
Brandy: Hennessy'sigll
[t;

c
n
@

1 g_r, 2 10
280 290
o974 0 073l spanishSole, rstquality Martell" e
OF LONDON, ONT. ggg;):rt;’::réﬁned“ :335 . 3; D‘r)nigilez,wgis.tb ~~~~~~~~~ ° 7 029 I*Nil:tl;neesnsy'a cases .. ; gg g 50
Low A Crushed.......| 0 09" 0 00 ughter, heawv. 3 035 artell's — « " | 850 900
Issues Life endowment and Accident Policies, all of the | English refined yellow...| o 03 f,’ 09 |i %l:ug;;:r,heavy e 3 :f g :g ?‘i‘;%li):l&u &Ca * | 9 00 g 2‘.’;
most desirable forms, gry Crushed .., 6098010 || Harness,best.....r.os|0 29 0 32 || Gin? .DeKuyersQ; 1 : 85 130
T:z:fld seresrereecesenes] 0,008 0 094 Upper heavy..........|0 35 o 37 Y reent eases : 52 B 35
N T light ..., 037 o040 [0 d “
Joseph Jeffe Esq,. Presiden Japancommonto good.| 0 40 o S  Te 775 800
°P *y. E8q,. President. & fine to choicest..| o 30 o %5° g;‘;fil;‘hnfipffnf:h' g g;’ ; {’;2 Rum?s}’::‘a? Old Tom ..| 6 25 6 50
Colored,common tofine| o 45 075 Hemlock Caif ('30 o 35 'Demen‘;:w O.P..;230 235
WM. MARDON; Gongou & Souchong ... o 30 o080 Ibs.), perdoz.........| 0 50 1 00 || Whisky : 18 200
$°§gnsg(;ng°&%t°t£":‘.;é 045 060 (1 Do light......... ....|0 48 o0 58 GOODERHAM & Worrts'
Manager & Secretary. M'ediim to choi 800¢:| 029 038 || French Calf. .. veoril 1 35 145 (| Terms Cash.—Undey
Extra chofee 010€. - : o 055 Splits, large, P1b......| 0 24 0 28 || “bris, mett.; 5 10 20 bfls.s,
Gunpwd com. to med..| o 35 o 75 small ..........10 18 020 || 24p.c. of: 7o bris, and
Insolvent Act of 1869 and Amend- w  medtofine.|ogs o5 || phamelled Cow,perft.io20 oa1 Fensbc. of.
M freto finest | o rt - 20 |1 Patent...... terecanane )
ments thereto. fine to finest.| o 6o o 8o Pebble Grain..........| 0 16 18 || prescnt gxngf §"~’ pur) In g“-t
;'lyson.........v.....- 030 o8 | Ry 016 o018 Alcoholpss s°v l}“‘“s’i Bond. Pai
‘l..‘. ......... DR ARASARE TR 3 0. N . ga. 062 21
Toglag?;iuanu/actund: 35 o075 . Russetts, light........| 0 30 0 40 {[ Pure Spirits P & 063 2 33
In the matter of Charles Levey, an insolvent. Darkss & 10s 043 046 [0 heavy ......J0 30 o0 35 “eo w . 057 200
A first and final dividend sheet has been prepared, ‘% Western Leaf, Cod o“o“" B F ! 25 u.fp. oo 031 102
open to objection until the first day of November next, . [good to fine| 0 41 o 45 Straits Ol 20 %7‘; ‘; co oﬂmllyProo Whisky " 1036 112
aher which dividends will be paid. Bright sorts, gd. to fine.| 0 60 o 65 N P o urbon T | o35 12
. W. T. MASON, Solace . choice ... 370 o8 |08 ogo|l * Toddy o w |0 B
: Assignee. testieeieseceeees ° 55 “ No.z.....oceeil]073 075 || % Malt P o
Dated at Toronto this . Hardware.... Stocks, mach, ... oo h . 033 104
16th day of October, AD. 1875, Tin (four months)roo.... Duncan-Clark & Co's,| 0 33 o o || S hisky, 32 0.p. 0 26 o o1
%loqk,vlb . eese| 023 025 Linseed raw .. 58 o 6o Fleece,ﬂb......’.......... 032 000
TN sevesiianncneere] 025 028 “  boiled,, «1063 065 [{Pulled vesuerernenseronel 0 2y o000

~
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MUNTREAL,
Offe to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber, Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden, Golden.

Standard.

IXL Syrupinsmall punch'ns

We are manutacturing above celebrated make of

HORSE SHOES,

ma&e {fromselected Wrought scr iron, which
for general excellence, bothgas regardas guality ahd uni-

mity, are unsurpassed.

" The’'Rhode Islanrd horse Shoes arepre-
erred over all others, Theyare used entirely by the

principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufacture every de -cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION

is directed to the Great Convenience of the Seif-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

l,t has a world-wide reputation fir quality and finish as

well. Unequalled by ‘any recent Patents. Skaters pre-

fer the Acme to all other Styles. Adopted extensively

both in Europe and America. For Sale throughout the
ominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFAOTURING OOMPANY,
Address—y2 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.
-
« Aug, 12, 1875,

—

H. R. IVHS & CO.,

Manufacturers of Builders’ and House Furnishing}
HARDWARE,

STOVES, WIRE

IRON BED-

= A

ESTEADS,] e e &0,
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Workset
up in any part of the Dominion. Sole manufacturers of

omposite Iron Railings, Send for cuts and prices.

¥, Castings to order.

£113 to 125 Queen Street. Montreal.

J.Cockshutt, John Fisken,

PRESIDENT. <Y VicE PRESIDENT.
C.HMWaterous, ;< GeorgeHVilkes,
MECHANICc AL MANAGER. /} SN SECRETARY &TREASURER.

SPECIALTIES
PORTABLE SAW MILLS, GEARED SAW MILLS 30 H.P., Upwards

That will cut 2,0co feet of Lumber in a single hour.

GRIST MILLg, OIROULAR SAW IRONS,

That will grind a 100 barrels of Flour, while using only
one cord of wggg, Handy, Accurate and Durable.

EOONOMIOAL, ENGINES,

That will consume only two poyngs of coal per horse
POWer per hoyy,

BOTARY PUMPS AND WATER WORKS,

ST. CATHARINES SAW

R..H. SMITH,

(Successorfto J. Flint.)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

Sole Manufacturers of the J, FL{NT Patent Improved Champion, also, the Lightning Cross Cut Saws.

Hand Saws in every variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,
72 SUDBURY STREET, BOSTON
3@ Send for Illustrated Catalogue’

Agent—RICE LEWIS & SON, Toronto.
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ANCHOR
MARINE INSURANCE COMPANY.

The only Canadian Exclusively:Marine Insurance Co.

— ————

HEAD OFFICES; ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT :
Hon. W. P. HOWLAND, C.B.

BANWNKRERS:

VICE-PRESIDENT :
DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

O e—

OCEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.

INLAND—Risks Covered on Hulls, Cargoes and Freight.
Mowar, MacLeEnNAN & DowneEy, Solicitors.

v
Captain JouN BENGouGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS,

- VALUABLE 1

NFORMATION

OR

BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY.

During periods of business depression it becomes more than ever a matter of vital
interest to ‘buusiness men to know in what manner they may increase the productive«
ness of their efforts, and make their vocation yie!d the largest possible returns.

The magnitude of the insurance interests of the country for the last few years has
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses.

Although the Life Insurance Companies of the country ¢isbursed to their patrons
last year between sixty and seventy millions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplue, over and above every liability, of

some fifty millions of dollars, the business is still in its infancy.

The men laying the foundations of their business now, beginning when the con-
ditions are all favorable and developing as the insurance interest grows in magni-
tude and value, are the ones who will reap a rich reward of success.

We have therefore to suggest to Fire Insurance Agents, desirous of utilizing their
patrons in the direction of Life Insurance, either by engaging  the work personally,
or by the employment of good subordinate agents; also to such successful Life Insux-
ance Solicitors as may be contemplating a change of contract; or to Bankers, Mer-
chants, and Business Men generally, seeking a new field of operations, either iede-

pendently of, or in conjunction with, their present business, to consider the desira-
bility of an agency connection with the

METROPOLITAN LIFE INS. CO.
No. 819 Broadway, New York.

JOSEPH F. KNAPP, PRESIDENT,

JOHN R. HEGEMAN, Vice-President.,

11{ R. A. GRANNISS, Secretary, |
ON. A. L. PALMER, Counsel.

Wu. P. STEWART, Actuary,

DIRECTORS FOR CANADA: . X
Lieut.-Gov, LEMUEL A. WILMOT, Frederickton, N.B. | JOHN S. McLEAN, Pres. B. of Nova Scotia, Halifax., | Major B.R. CORWIN, New York.

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.
Previous experience in the business not necessary. Fresh, active, honorable business men will find this a2 most desirable opportunity.,
SEND TO THE UNDERSIGNED FOR THE COMPANY’S PRINTED MATTER.

FREDERICK A. MOORE, ESQ.,

MANAGER FOR ONTARIO AND QUEBEC.

THOMAS A. TEMPLE, ESQ.,

MANAGER MARITIME PROVINCES.
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CANADA

I.IJFE ASSURANCE COMPANTY.

ESTABLISHED 1847.

—

Assets, Including Capital Stock, Two ande a half Million Dollars.
’ 'CASH INCOME ABOUT $11,000 PER WEEK.
SUMS ASSJRED OVER $138,422,000.

OVER $1,150,000 HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

since the formation of the Company.
The following are among the advantages offered :

LOW RATES OF PREMIUM.

Canadian Management and Canadian Investment.

Undoubted Security. . .

Policies absolutely secured to Widows and Children.

Policies Non-forfeitable. X

Policies indisputable after five years in force.

Poticies issued on the Profit System receive three-fourths of the Profitg of the Company.

Policies purchased or exchanged or Loans granted thereon. ’

Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company’s offices or agencies.

R. HILLS, A4ssistant Secretary. A. G. RAMSAY, Managing Director & Sec'y. .

HAMILTON, MAY 28, 1875.

GCONFEDERATION WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.

HEAD OFFICE:
CAPITAL, - - - - - - - - $800,000.

TEMPLE CHAMBERS, TORONTO. _
FIRE AND MARINE.

L pResoENT. HEAD OFFICE: TORONTO, ONT.

VICE-PRESIDENTS.
HON. WM. McMASTER. wM. ELLIOT, ESQ. President.

=

INCORPORATED 1851.

HON. JOHN McMURRICH.
Vice-President.
A HOME COMPANYs CHARLES MAGRATH.
d Mutual Pl JAMES MICHIE, E Dreoto
fering in Stock and Mutual Plans, , Esq. NOAH BARNHART, Esq.
Offering insurance on both e e—— 'ROI&NSI;\;?’II‘{II—IN’E EsQ. 5&)31':1{1' BEATY, EsQ. ¢
o . ' - .M. , Esq. M. GOODERHAM, Jr., Esq.
than go per cent. » JR B2Q
Participating policies are en?tledﬁt:: NOT LESS 9o p B. HALDAN, Managing Director. _
of profits. FREDK. G. %A-XE)’IYELACE, Sec'y. WM. BLIGHT, Fire Inspecior.
All policies are NON-FORFEITABLE after two annual premiums have ] AMEéJéI’{fN%%%?(I;?”S‘;g‘ZZ:‘”{mf ector.

been paid.
Its GOVERNMENT SAVINGS BANK policies deserve special| Imsuarances effected at the lowest current rates on Buildings,

attention. Merchandise, and other property, against loss or damage by fire.

. nto. On Hull, Cargo, and Freight against the perils of Inland Navigation.

R. 8. BAIRD, Agent for the City of Toro On Cargo Risks with the Maritime Provinces by sail or steam.

J. K. MACDONALD, Managing Director.! On Cargoes by steamers to British Ports.
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STADACONA
FIRE & LIFHE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

—

AUTHORISED CAPITAL - . $5,000,000

Head Office:—20 Peter Street, Quebeoc.

BOARD OF DIRECTORS :
President—]. B. Renand, Esq., Director Usion Bank of
Lower Canada.
Vice-President—Hon. J. Sharples, Director Union Bank
of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P,
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. ]J. PYKE,
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District,
JOS. B. REED,
84 King Street East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local g(urds of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL,

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
Man. Director,—M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance, Its report
for 1873 shewed:

Assurancesinforce - - . $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only « 11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
either cash or paid-up assurance.

80 per cent, Pror1Ts is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard andriskof the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its eq;ivnlent—ambtgmty—basmg all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary,

THE ONTARIO MUTUAL

Life Assurance Company
ISSUE Policies on all the most approved methods,
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
h?widends declared yearly after Policies are three years
old,

WM HENDRY, Manager,
'Wlmoo'. On

Insurance,

The Waterloo County

Mutual Fire Insurance Company.

HEAD OFFicE .......?.Wuxm.oo, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.

C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
|. HUGHES, Inspector.

QU ERINN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

—

CAPITAL, - $10,000,000
FIRHE.
All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.
LIFH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. ]. MUDGE,
Montreal,
Chief Agents for Canada,

WM. ROWLAND,
AGENT, TORONTO,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business, Has been twenty-two
years in operation.
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

- VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

—

Hamilton Branch
Within range of Hydrants in Hamilton.

Water=-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.

General Branch :
Farm and other non-hazardous property only.
One branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.

W. D. BOOKER, Secretary.
HeAD OFFICE.......cc.cove..HAMILTON, ONTARIO

IMPERIAL

Fire Insurance Company of London.

No. 1 OLp Broap STREET, AND No. 16 PALL MaLL.
ESTABLISHED 1803,

Canada General Agency,—
RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.
ANDREW RINTOUL,
Inspector.

ToronTo OFFICE—;5 Colborne Street,
A. W. SMITH, Agent.

___ Insurance,
THE STANDARD
LIFE ASSURANCE COMPANY.
1825.
Head Office, Edinburgh, Scotland,

Profits of the Last Five Years to be Divided
Next November.

ESTABLISHED

vaﬁn;edd sm;Leqder values gidvcn for policies. Loans ad-

ced on their security, an ; ity gi

keep thom i o y. every opporfunity given to
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 a day.
Claims paid t5 CANADIAN PoLICY-HOLDERS over #750,-

oco. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Adgent and Inspector of Agencies.

WESTERN

Assurance Company,

INCORPORATED 1851,
CAP!TAL......................Oﬁoo.ooo.

FIRE AND MARINE,
HEAD OFFICE........... -TORONTO, ONTARIO

Hox. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

' DIRECTORS.

AMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. ROBERT BEATY, F:sQ.SQ
A.M: SMITH, Esq. Wu.GOODERHAM,Jr..Em.

B. HALDAN, Mana, ing Di ectoy.
FREDK G. C. LO ELACE, Secretary.
(‘?.?l"’l‘ B}.Igﬂgbﬁin Inspector,

). T. GLAS, Marine I A
JAMES PRINGLE, General :gmt.m’um

INSURANCES effected at the lowest current rates on
buildifigs, Merchandi i
orélanlx;g ﬁ, Y ﬁge-andxze,and other property, against loss

n Hull, Cargo,and Frei i i
Naviation, 80,and Freight against the perils of Inland
or?tn efnz:fgo Risks with the Maritime Provinces by sail

On Cargoes by steamers to British Ports,

THE LANCASHIRE

INsURaNCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Canada ;

North-west corner of King and Church
Sts., Toronto,

Gmulué ACOBIY;'{JSNP((:)R IgANADA,-
. _ s'c. AN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto,

K=" All losses settled at the head office ‘in Toronto
without reference elsewhere, :

The Ontario
Mutual Fire Insurance Company.
Heap Onxcs......................Lonnon, ONrT,

THIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwellix‘a’g-houaea and non-hazardous
property in Cities, Towns, illages, and Country.

AAp,:licnionn for Insurance made through any of the
gents,

S. McBRIDE, President.
TAMES JOHNSON, Secrctary-Treasurey




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

507

Insurancs.

e SN

CANADA

AGRICULTURAL INS. CO'Y.

Capital, $1,000,000.

Office—245 St. James Street,
MONTREAL.

A A A

. PRESIDENT:
CoL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VICE-PRESIDENT :
WILLIAM ANGUS, Esq.

MANAGING DIRECTOR AND SECRETARY:
EDWARD H. GOFF, Esq.

INSPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.

WM. T. FISH,
General Agent.

FLYNN, Ingpector.

. This Company is org\mized for the purpose of insur-
ing Farm Property and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous risks.

An arranzement has been completed by which this

ompany has the benefit of the renewals and'busmess of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE—14 ADELAIDE STREET.

ESTABLISHED 1845,

L. COFFEE & CO,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.

T.awreNcE COFFEE. Tuomas FLYNN

DOMINION LINE.

——

This Line is composed of the following firat class, full
powered Clyde-built Steamships, and is intended to per-
form a regular service be ween Liverposl, Quebec and
Montreal in summer, and Liverpool and Portland in
winter :—

MONTREAL.....3,250 Tons....(Building).
DOMINION .....3,200 Tons.....Capt. Roberts.
ONTARIO .......3,200 Tons...... Capt. Bouchette.
MEMPHIS. ......2,500 Tons....Capt. Mellon.
TEXAS ...... ...2,350 Tons....Capt. Laurenson.
MIssISSIPPI . ...2,200 Tons.....Capt. Lindall.

UEBEC........2,200 Tons......Capt. Thearle.

T. Louis......1,824 Tons,...Capt. Reid.

These v-ssels have very superior accommodation for
Cabin and Steerage Passengers, and prepaid Tickets are
issued at reduced arices to those desirous of bringing out
their friends. )

Sailing from Liverpool every Wednesday, caliing at
Belfast Lough to take in Cargo and Passengers.

Sailing from Quebec every Thursday throughout the
season.

Through Ti kets can be had from all_the principal
Agents aad Grand Trunk Railway Ticket Offices in Can-
ada, .

For Freight or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
1n Montreal to 2§]amcs Street.
DAVID TORRANCE & Co.,
Exchange Court.
Or JOHN N. LAKE 41 Adelaide St. East, Toronto

Agents’ Birectory.

A A A A e AN e e P P

O J. McKIBBIN, Life Insurance and Real Estate
- “Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

AVID JACKSON, Real Egtate, Insurance, and
D General Agent, Dt'xrham, on:_a ©

J C. NORSWORTHY, General Fire Insurance
+ Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBEBT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Coliections made. Stratford.

AMES TROUT, Agent for Royal Canadian, Fire and
J Marine ; Isohtedi(isk and (()_,y:nfed&eration’ Life Ins.
Cos.; Canada Per. Build. & S, Soc,; London and Cana-
dian Loan & Agency Co., Meaford, i

AMES 'DEAN, General | e Agency for
J Land, Life, Fixze, Marine ané‘sx‘f;:gcs«ocf L Y don,
Ontario. on

E.THOMPSON, Real Estate Agent & Stock Broker.
J « Agent for the Guardian As; cg,e,nAgricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies' also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W.COWARD & CO,, Com. & Produce Mer-
+' chants, Agents for the Liy, and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Macine Ins. Co's, Ottawa

and Marine ns. Lo's, Dttawa =~ 00

M. MOWAT, Sect. Co, Perth Mutual F. I. Co.

Ins. and Real Estate Agt, money invested in firat

class securities, mortgagesin first-class securities for sale.
Stratford. 0.

>~
IXIE WATSON, Official Agsj Fire, Life and Ac-

D cident Ins.Agent. Firgt-class‘ :::' a,:{:; represented.

Money loaned, and collections magderGoderich, Ont.

HOS. MILLER, Oﬁgiu Assignee, Accountant,

Insurance—Fire and Life_apd Real Estate Agent.

Debts Collected.  Money to Loan and Invested.
Stratford, Ont.

Stratford, Un%.

K ERR & ANDERSON, Officia] Assignees and Ac*
countants. Money to loan on Real Estate, Mort-

gages bought. Mﬁnto Street, Toronto.

J T. & W. PENNOCK, Fjre and Life Insurance
« Agents and Adjusters, repregenting first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

panies through toe 7-0" 07 the Ottawa Valley, Ottawa,

EO. A. COX, General Agent Canada Life, East-

ern Ontario Branch. Als% ag'ent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro’.

and Hartlord 17° ~OUTAnte Loy, Peterboro’.
E. L. JARVIS, Insurance and Commission Agent
« General Agent, Queen [n, i
and London. St John, N.B,  urance Co. of L'“’gg‘"
Roaﬁffgxfgigﬁlk“; Fire and Marine Insur-
a , Notary i
New Brunswick, Canada. ary Public, &c., St. John,
New B
E. GREGORY, Agent for Imperial Fire Insurance
S- Co., Montreal Assurance Co, b, -
cial Agent, Hamilton. 0., and General Commer
WENMURPHY, Insurance Agent and Gommission
O Merchant, Telegraph Builg; g
Peter street, Qu.ebec. ing, (basement) No.2q St.
S T ————
JOHN GARVIN, General Agent for the Ztna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,

Royal Insurance Compan i i
James and Merrick streets. pany, Fire and Life, corner

Insurance,

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...covvvvevniianses...$10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEeAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approvedforms

H. L. ROUTH,
V/. TATLEY
Chief Agents

ToRONTO OFFICE - Royal Insurance Bdgs., Yonge St.
¥, H, HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HEAD OFrice....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay, Esq., Toronto. | A, Cameron, Esq., Cashier

C. J. MacDonell, Esq., To-| Merchants’ B'k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

A. R.McMaster, Esq.,of A.| the County Court, County
R. McMaster & Bro., To- York, Toronto.
ronto. Dr. Brouse. Prescott.

H. S. Howland, Esq., Pres- | Angus Morrison, Esq., Bar.
ident 1mperial Bauk, To- rister M.P., Toronto.
ronto. W.K , Exq., Goderich,
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esg..

Asst.-Sec’y. FireInspector—G. H. McHenry, Esq.
Marine Department.—Capt. A. Staney.

* Bankers.—The Canadian Bank of Commerce.

Insurances cflected at reasonable rates on all descrip-
tion of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,

J D. PRINGLE, Agent for North British and Mer-
» cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTON E "Fire, Life, Marine, Acci-

dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool and London and
Globe, and Sec’y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto,
PETER McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co,; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St.Catharines, Ont.
2 & H. O’HARA, Agents for Western, Queen
- Andes and Hartford Fire Ins. Co., Travelers’
Accident. and Canada Life Ins. Cp, Rowmanville. Ont.
T ATKINSON, Auctioneer, Land, Commission and
+ Insurance Agent, representing the British America,
Isolates Risk, Lancashire, Royal, Western of Canada,

and Royal Canadian, Newmarket, Ont.

even, is ry, but a simple *‘ undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile oen
hereto:ore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all pioperty coming under the
above class, on receiving the ‘‘undertaking” of the in-
sured !;or four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annumonly,
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger sum
unless required to pay extra losses occurring within the
said Branch.

k3" Application may be roade either at the Head
Office, over Toronto Bauk, or to the undersigned.
HERBERT HANCOCK,
. City Agent.
Office, 43 Colborne Street,
(Over the Bodega).
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BRITISH AMERICA 0

ASSURANCE COMPANY.

Notice is thereby given, that the:following:co:llsbgeing
the remainder of the=>"""

SUBSCRIBED STOCK,

have been made, and are payable as follows, viz :—

Ten per cent.on 1st April, 1875.
Ten per cent. on lst July, 1875.
Ten per cent. on 1st Oct., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to drsw dividend from date of pay-
ment,

By order.
F. A. BALL,

Manager.

CANADIAN MUTUAL

FIRE
Insurance Company.

———_

Head Office, - - -

AVAILABLE ASSETS, $200,000.

—

Hamliton, Ont.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys-
tem

OHN BARRY,
President.

A. EGLESTON.
Vice-President

F. R. DESPARD,
Becretary®
H. P. ANDRRW, Agent Toronto District,
26 Adelaide Street East, up stairs.

MUTUAL FIRE INSJURANCE GO'Y

Of the County of Wellington.

B done sxclusively on the Py Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Offics, - - Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having nued a Guarantee Capital, now cover all classes
of risks, for are solicited from
qualified pemnl inall phcen not represented in Ontario.

JAMES H. PECK,
\Secretary.

Belleville, July 17, 1875.

Connectlcut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.
Net assets, January 1, 1874..cccccinniiinenineen 936,266,802 20
RECEIVED IN x874
For Premiums....... 87,512,154 27
For Interest and R . 2,536,850 83

$10,049,013 10

246,315,815 30
DISBURSED IN 1874,
To Poricy-HoLDERS:
For claims by death and ma-

tured endowments............ $2,600,203 7t
Surplus returned to Policy-
holders ...........coovveiinnnenns 3,037,872 83
Lapaed and surren'd policies ~ 790,072 65
$6,428,149 19
ExPENSES:
Commission to Agents ...... $615,100 04

Salaries of Officers, Clerks,

and all others employedon
LYY o PSRN 68,088 89
Medical Examiners’ fees...... 20,925 50
Printing, Stationery, Adver-
¥sing, Pos'ge, Exch'ge &c 105,930 29
$810,044 72
Taxes,eoocesrecevesasesess 239,353 54
———— 71477:547 45

Balance Net Assets, December 31, ;38,838,267 8s
SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $z4,579,080 58

Loans upon stocks and bondl ........... 282,383 78
Premium notes on policies in force ., 7,189,793 86
Cost of Real Estate owned by the Co 'y 1,403,683 33
Cost of United States Registered Bond: 1,630,836 80
Cost of State Bonds ... 613,900 00
Cost of City Bonds .. 1,746,695 00
Cost of Bank Stock... ,205 00
Cost of Railroad Stock 26,000 00

Cash in Bank, at interest 1,207,0 07
Cash in Company's officg ... . 6,8
Balance due from agents, secured........... 70,757 05
—
38,838,267 85
App:

Interest accrued anddue...... $1,262,852 02
Market value of stocks and

bonds over cost . 307,376 20
Net prems. in course of col'n, 1,103 88
Net deferred quarterly and’
semi-annual premiums ., 34,096 04
— 1,605,428 14
Gross assets, Dec. 31, 1874 $40,443,695 99

LiABILITIRS:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ..................835,832,186 00
All other liabilities ............ 779,926 51
$36,612,112 51

23,831,583 48
. $2,763.471 92

Surplus, December 31, 1874..
Increase of assets dnrmg 18740 0iiininns
Ratio of ex nse of manage;

ceipts in1 .. 8.06 per cent.
Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHGENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited hnblh}? of all the Stockholders, and
large Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
e o, St. Paul Street, Montreal.
JAMES DA ISON Manager.

MEDICAL AND GENERAL

Life Association.

Capital and Invested Fundn, over....... $4,000,000
Annual Income, over........ . $1,222,000 00
Goverement Deposit, over ‘e 100,000 00

Policies payable durlng Ilfetlma at ordi-
nary life rates,
(By application of profits
Chief Offices, 429 Strand, London.
Head Office for the Dominion:
12 PLACE D'ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager
Toronto Office—No. 56 Wellington Street East.

E. A, MUMFORD,
Local Agentand Inspector of Agencies.

e

Liverpool and London and Globe
Insurance Company.

Capltal.......cocooveieiriiriceicrreereeeereee e $10,000,000
Funds Invested in Canada ................ 630,000
Government Deposit for benefit of Can-

adian Policyholders....................... 150,000

CANADA BoARD oF DIRECTORS.

l_;‘l%nogl%ﬁ%d%TgRNES Chairman.

. Deput; :
ALEX. HINCKS, E sq cputy Chairman
SR A. T. GALT, KCMG

THEODORE HART Esq.

G. F. C. SuiTH, Resident Secretary.
Medical Referes—Duncan C. MacaLrun, Esq., M.D.
Standing Counssl—Frep. GrirFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES,

Dwelling Houses and Farm Property Insured on
Special Terms.

Lyve PoLICIES are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values,
Claims payable one month after proof of death.
G. F. C. SMITH,
v Chief Agent for the Dominion, Montreal,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........M & year.
BRITISH csreees 108, BtE. & yOar
AMERICAN “ ceeeees. 83 U. S, cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Reliance

Mutual Life Assurance 8ociety,
Established 1840.

Head Office for the—l)—ominion of Canada:
City Bank Chambers,
1or ST. JAMES STREET, MONTREAL.

DIRRCTORS :
The Hon. John Hamilton, Duncan MacDonald, Esq.
Robert 8imms, Esq.

JAS. GRANT, Resident Secretary.

Book and J ob Printing.

Having extended our premises and fitted up a Job
Department, we are in & positionto fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontaric
J. M. TROUT, Business Manager.

T "‘m;




