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1oc FR SIMULE OOFY;

LdingWho1esale Trade-of Toronto.

JOim MCDOIAD & CD.,
Welngton and Front St.. East,

TORONTO.

ro TmE TE.ADE

a Specialty of the Following Depart.
ments:

Sils,

'reos Goods,

Carpets,
Wodflens,

Gents' Furnishings,

Haberdashery.

ORDERS SOLICITED.

.t.ING LETTER ORDER A SPECIALTY.

jo0a R. MACDONALD. I1PAUL CAMPBELL

JAMES FRASER MACDONALD.

IE LEWIS & SON, Ltd,
knau lXeUTlfhTlJOHN LxYS,

e ident.TORONTOI . Vice-President.

IMPORTERS OF

BAR IRON, STEEL, SHELF
AND

HEAVY HARDWAREI
Contractors' Supplies®

RE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

z King Street East,
TORONTO, . ONT.

Leadilng Wholesale Trade of Toronto.

MolASTER & GO,
WHOLESALE

ggllge & Rg1ga'yi ]] U§ooigs
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMoee-8d Glement's Lane, Lombard Street,

London, E.C.

J. SHoBT MOMASTau, JORN MULDREW,
London, Eng. Toronto.

W. INCZ. J. W. YOUNG. W. mms, M.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

IN STORE

NEW FIGS, NEW CURRANTS
-AND-

NEW SEASON'S YOUNG HYSONS.

SIITH & KEIGHILEY,
WHOLESALE GNOCERS

AND MORTEM or

Mediterranean Fruits,
HAVE RECEIVED

ALUErU Cost~i o ofis
Write us for Samples and Pr

Leading Wholesale Trade of Toronto.

GORDON, #RKY & CO'!,
I M P ERS8

General D"- Goods.

AGmCY OF

TUE LYBSTER COTTON MFG. 00.

SHE.ETINGS.

SHIRT INGS. - - -

- - - - TICK1NGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SISON, KENNEOT & C.
IMPORTERS OF

.. STAPLE AND FANCY

DRY GOGOS,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FuLLY ASSOR TED
Ali the Year Round.

SAISON, KEDY & ÇoA
44, 46 & 48 Boott Street,

15, 17 & 19 Coiborne Stret,

TORONTO.

26 Old Change, - JâIadon, Englaid

s
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLI5BED IN 1817.

Inworat. irAct qf ParUament.
pital ( pald up.......* ........ 1909,000

et Fund............. ............ 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. Surr, K.C.M.G., - - - President.
Ho. 0. A. DBUMMoND, - - - Vice-President.
Gibert Scott, Esq. E. B. Greenshielda Esq
A. T. Paterson, Esq. W. C. Macdonald, Esq.
Hugh McLennan Esq. Hon. J. J. C. Abbott.

S.BWatson, Esq.
Mi W. J. BucHNAN, G

E. S. CLOUSTON, General Manager.
A. MAoNIDEB, Chief Inspector & Supt. of Branches.
B. Y. HEnEN, A. B. BUcHAAN,

Ass't Inspector. Asst. Snpt. of Branches.
Branches in Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville " Hamilton, Ont. Regina, Asmna.
Brantor, " ton, " ania, Ont.
Brockville " Linay, " Stratford Ont
Calgary, Aberta. London, " St. John, N.B.
Ch am, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth " Wallaceb' Ont
Guelph, " Peter6

oro, Ont. Winnipegan.
Picton, "

In Great Britain.
London-Bank of Montreal, 22 Abchurch Lane, E.0.COMMITTE:

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth Manager.

L'-the United States.
14eW York-Walter Watson & Alex. Lang, 59 Wall St.Chicago -Bank of Montreal, W. Munro, Manager;
E. M. Stadbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Sotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A.

"4 The Merchants' National hank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN

Bank of Commerce.
DIVIDEND NO. 47.

NOTICE 18 HEREBY GIVEN THAT A

Dividend of Three and One Half Per Cent,
Upon the capital stock of this institution has been
declared for the current half year, and t1im t the same
will be payable at the Bank and its branchs on and
after

Monday, Ist Day of Decomber Next
The Transfer Books will be closed from the 17th

of November to the 80th of November, both days
inclusive.

B. E. WALKEB,

General Manager.
Toronto, October 2ist, 1890.

THE DOMINION BANK
Capital (pald Up).. . ..... . goo,ooo

.e..r.e.l'und.............1,300,000
DIBECTOBS:

Jà.xu AusTn, . . . PEEIJ>EUT.
Hon. FaB SBIT,. • VIcE-PfsmEuT.

W. Inoe. *dward Leadlay.M. B. Osier. James Scott.
Wllmo* D. 11Mhwu

HEAD OFFICE, - . . TOBONTO.
Agenciles:1

Brampton. Beleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.ToIowNTo. •Queen Street, corner of Ether Street.si en Street Eau, corner Sherbourne.

64 Ma"rk et Branch, ebor. King & George Ste.
" Dundas Street - . corner Queen.

.4 Spadina Avenue -.--. No.80MDrafts on al Parts o! the United States, Gréai
Britain and the Continent of Eoe bought & sold.

Létéero o!Crédit iTud aale lna&Il parts of

The Chartered Banka.

BANK OF BRMSH NORTH AMERICA.
INCoPOBATED BY BoAL CEABTEn.

Paid-up Capital............... ,000,000 Stg.
Reserve Fund .......................... 25,o0 M
LoNDoN OIucm-S Clements Lane, Lombard

Street, E.C.

OURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Oater. H. J. B. Kendall.
Henry B. Farrer. J. J. Kings!pd.
Gaspard Farrer. Frederic Lubbock.
Rieard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WaLLIS.
HEÂan OFrIcE IN CàNADA-St. James St., Montreal.

R. R. GnmDLEY, - - General Manager.
E. STANGEB, - - Inspector.

BRANCHES AND AGENCIEs IN CANADA.
London. Kiniston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. ?t. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS n THE UNITED sTATEs, ETC.
New York-H. Stikeman and F. Brownfield, Agts.
San Francisco-W. Lawson and J. C. Welsh Agis.
London Bankers-The Bank of England iesars.

Gp & Co.
Forey nei.Ltverpoo-Bank cf Liverpool
otlan - ational Bank !of-SSBtand, Limi.ed

and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australla. India
China and Japan-Chartered Mercantile Bank
India. London and China-AgraBank, Limited.
West Indies-Colonial Bank. Paris-Mesar. Mar
cuard, Kraumi et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOoBPoBATEDF B BoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - *3.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.
BOARD or DIRECTORs.

. H. Smith, Es,.-.-.-.-.- President.
Wm. Witall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John I. Young, Esq.
Geo. B. Benfrew, Esq. Sam'l J. Shaw, Esq.

Frank Boss, Esq.
James Stevenson, Esq., Gen'i Managerl

BRANCHES AND AGENCIES n CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
"" ) q:D - ®·6.

Notice is hereby given that a dividend of Three
and One-hadf per cent. for the current helfyear
(being ai the rate of Reven per cent. per annum) has
been deciared upon the capital stock o! this institu-
tion, and that the sa e wii be p ayable aitheBank
and its branches on and after

MONDAY, Ist DAY OF DECEMBER NEXT,
The Transfer Books will be closed from the .7th

to the 30th November, both days inclusive.

By order of the Board,
C. HOLLAND,

Toronto, 17th Oct., 1890. General Manager.

IMPERIAL BANK OF CANADA.
capital (ld-up) 8 1M00,
B t............... . ..... ...... 700,000

DIRECTORS.
H. 8. HowLAND, - - . President.
T. R. MERBITT, - Vice-Pré aident.

william Ramsay, T. P. Wadsworih,
Bobert Jaftray, I Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE, ----.--.-.- TORONTO.

D. B. Wum, Cashier.
B. JENNINGI, AuSt. Cashier. E. HAT, Inspector.

BBANCE. nin OTABo.
Basez. Nagara Falls, St.Thoma".

eo., Ntîolbo Welland.
fiSt. Catharines. Woodstook,

Ingersoll. Sault Ste. Marie.
ToRONTO 1 Vonge and Queen 8ts. Branch.

YOnge and Bloor Sts. Branch.
BBANCHEs IN NORTH-WEST.

Winnipeg,Man. I1Portage La Prairie,Man.
Brandon, Man. i Calgary. Aiba.
AGENTs,-London, Eng.. Lloyd's Bank, Ld. New

snddéeniulos 9 u~ tand od.

The Chartered Banka.

MERCHANTS' BANK
Capital...... ................ S5,700,00
Best.........................................................2,335,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
AuNRE ALT.T.N, Président.

BonT. ANDEeo, Esq., Vice-Preidth
Hector McKensie, Esq. John Duncan, Esq
Jonathan Hodgon, Esq H. Montagu Allan, ESM
John Cassils, s J. P. Dawes, Esq.

. H. Dunn, Esq.
GEoRGE RAGUE, - - - Generai Manager.
JouN GAULT, - Branch Superintendent.

EBANCHES in ONTAIO AND QUEBRO.
Belleville, Kingston, uebec,
Berlin, Lodon, Lnfrew,
Brampton, Montreal, Sherbrooke, Que-
Chatham, Mitchell, 8.atford,
Gait, Na ee, St. John's, Que*.
Gananoque, Ottaa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingermoîl, Perth, Walkerton,
Kioardin, Prescott, Windsor.

BRANCHES IN MANrTOBA.Winnipeg. -- Brandon'
BANERBs i GBmT BBrrAI-London, Gla5BOW

Edinburgh and other points, The Clydedale Bi
(Limited). Liverpool, The Bank of Liverpool,J'

AGECt i NEW YoBx--1 Wall Street, MedOr
Henry Hague and John B. Harris, jr., ents. oBAMNE n UNiTED STATe-s w York, Bani
New York, N. A. B.; Boston, Merchants' NatiO
Bank; Chicago, American Exchange National B
St. Paul, Minn., First National Bank; Detroit, 9
National Bank; Buffalo, Bank of Buffalo; San Fral•
ciaco, Anglo-Californian Bank.

NEvmOUNDIAN.-Com'ere'l Bk. of Newfoundled
NovA SCOTIA AND Nw BauNsvxw-Bank of NoO0

Scotia and Merchants' Bank of Halifax.
BBmr CoLuMBIA-Bank of British N. Ameri0e.
A general Bankin business transacted.
Letters of Credit Iasued, available in China, JaP

and other foreign countries.

The Bank of Toronto
DIVIDEND NO. 69.

NOTICE IS HEREBY GIVEN THAT A

DIYIDEND OF FIVE PER GENT.
For the Current Half Year, being at the

rate of

TEN PER CENT PER ANNUM

Upon the paid up capital of the Bank, has this dlI
been declared, and that the same will be payable êi
the Bank and its branches on and after

Monday, the Ist Day of Decomber Nxt
The Transfer Books will be closed from the 7th

to the 29th days of November, both days inclusiVé.

By order of the Board,

(Sgd.) D. COULSON,
Cashier.

THE STANDARD BANK
0F OANADA.

Capital Paid-up. . S1,0000
Beserve m'und .....................

HEAD OFFICB, . - - TOBONTO.
DIBB0TOBI.

W. P. owAN, Presient.
Jox BuRms, Vies.Pui85

W. P. Allen, Fred. Wyl, Dr. G. D.ri-
A. T. Todd, A. J. SomerVi*-

AGENCIEs.
Bowmanville, Cannington, H •rrIt*
Brantford, Chatham, Ont. Markb
Bradford, Colborne N
Brighton, Durham Parkde-
Campbellford, Forest. Picton,

BANEERS.
New York aud Montreal-Bank of Montreal.
Londonnland-National Bank o! Scotland.

Ail ban g business promply attended to.
responde nés soliélted.

J. L BBODDHI, Cashial.

486

'1
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The u-re- -Bn"

THE MOLSONS BANK.
OoBPOBATED BY ACT OF PABLIAMUNT. 185.
-u Capital.................................s,000,000

t d ............................... 1,100,000~A)OFFIC,------MONTREAL.
BOARD OF DIRECTORS.

JON H. R. MOLSON, - - President.
, . W. Shepherd - - - Vice-President.

Ewing. W. M. Ramsav.
Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
. WOLPEB5TAN THoMAs, Generai Manager.

D. DUENFORD, - - - Inspector.OBEs. - Aylmer Ont., Brockville, Clinton,
b Hamilton, London, Meaford, Montreal, Mor-

Orwich, Owen Sound, Ridgetown, Smith'S
roel, P.Q., St. Hyacinthe, Que.. St. Thomas,>k 0, Trenton, Waterloo, Ont., West Toronto

4 n, Woodstock. Ont.
4d NTOtIN CANADA-Quebec-La Banquedu Peuple

astern Townships Bank. Ontario-Dominfon
rial Bank, Bank of Commerce. New
Bank of N. B. Nova Sootla--Halifax

Co'y. Prince Edward Island-Merchants
P.E.I.,Summeride Bank. British Colum-

-Bank ofB. C. Manitoba-Imperial Bank. New.
-d-id-Commercial Bank, St. John's.78eGaiin Europe.- London-Alliance Bank (Ltd.)

L -Glyn, tills, Currie & Co.; Messrs. Morton,
ïï Co. Liverpool-The Bank of Liverpool.
The Munster and Leinster Bank, Ld. Parle-4 tLyonnais. Antwerp, Belgium-La Banque1

nl in United States.-New York-Mechanice'
SBank; W. Watson and Alez. Lang, Aents.1

0f Montreal Messrs. Morton, Bliss Co.li~The state 'National Bank. Poriland-Caeco9
Bank Chica - Firet National Bank.

d--Commercia ational Bank. Detroi-
cial National Bank. Buffalo-Third National

.San Francisco-Bank of British Columbia.
h..ýkInkee-Wisconsin Marine and Fire Ins. Co.
be Helena, Montana - First National Bank.C_4 I&Ontana,-First National Bank. Fort Benton,

--- First National Bank. Toledo - Secona
4e BanL -4 Collections made in all parts

.6 Dominion, and returne promptly remitted ait
of exchange. Letters of Creditiissued1

0iail parte of the world

LA BANQUE DU PEUPLE.
BTABLIsHBD18M5

paid-up .1,200,0001
I •.................... . 400,000g S GENma,.- - - - - - President.

oUSQUET, - - - - - - Cashier. 1
, ICE,..- - - - - - - - Ags't Cashier.

B GAGNON - - - - - - Inspectior.
BRANCHES.

Basse Ville, Quebeo--P. B. Dumoulin.
d. St. Boch- Lavoie.9

COtloookJ B. Gendréau.
"Ïhrée River- P. E. Pauncion.
St Johns, P. .-- P.Beaudoin.
g. Remi-0. Bedard.Si. Jérome-J. A. Thobérgé.
St, Catherine St. East-Albert Fournier.

FOBEIGN AGENTS.
En, E and-The Alliance Bank, Lmitied.

Ue National Bank of the Republi.

AK OF BRITISH COLUMBIA§
noororated by Royal Charter, 18•

PAtID UP, - (»600,000) $3,000,000
l'UND, - (200,000) 1,000,000

e0Do OrrIan-98 Cornhill, London.
'%cesai Ban Francisco, Cal.; Portland, Or.;471B-0 -Now Westminster, B.C.; Vancouver'

t5oo anaimo, B.O.; Kamloops, B.C. Seattle,
a, Washington

gents and Correspondents:
--Bank of Montreal and Branches,n1a? Bank of Commerce, Imperial Bank of

e Molsons Bank, Commercial Bank of
Dw and Bank of Nova Scotia.

D yB]STATEs-Agenta: Bank of Montreal,
k Bank of Montreal, Chicago.

on< carefully attended to, and a general
aineu transacted.

STEPHEN'S BANK.
o INCOBPJBATED 1886.
pi bil • 

MWEP-TE 's :.B.
.......... ................................... 18200,000

-........ ..... 00
JW . . (1]ODD - Président.

1 .0GnANT • - Cashier.
AGENTs.

l Mesk rs. GIyn, Mills, Currie & Co Newatio Bof New York, N. B. A. Boston-Globe0 alBBank. Montreal-Bank of Montreal. St.
.-Bank ofMontreal,

o4ussued on any Branch of the Bank of

ýANK OF YARMOUTH,

t 4 o'!èNW. , DIRECTORS.
Président,

~~4fli. HC. E. BRowiç, Vic-présidial
c ugh Cann. J. W. Moody

C1f~ O MMSEPOND»ENTS AT
bit ThMerchante Banof aifa-

he Bank of Montreal.
The Bank of British North Amicaés
The Bank of Montreal.
The National Citizens Bank.

G'. Eliot National Bank.
B.-Te nion Bank of Dondon.

urrenfcy Drafte and SterlingBifls of Ex-
edadinterest allowed.j~,7~téBtI n given to colleotions.

Thé.Chart.red Bnk. .ThéChartered.]anU.

UNION BANK OF CANADA. BANK OF HAMILTON.
CAPITAL PAID UP, - - 01,200,000
REERVED FUND, - - - 200,000

HEAD OFFICE, - - - QUEBEC.
Board of Dfrectors:

ANDBEW THOmsON, Esq., - - PBESIDENT.
HON. E. J. PRICE, - - - VICE-PREsIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. McGreevy.

D. C. Thomson, Esq.
E. E. WEBB,-•------ ----- CAsET.
J. G. BIr.LT' - - - - - - - - - INsPEOTOR

BRANCHES:
Alexandria, Ont. uébec,Qe.
Iroquois, Ont. I mith's Falls, Ont.
Lothbridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.

'twO.Winnipeg, Man.
FOREICN ACENTS.

DONDON, - - - The Alliance Bank, Limited.
LivEBPooL, - - Bank of Liverpool, Limited.
Nvw YoBK, - - - - - - - National Park Bank.
BosTON,--------. Lincoln National Bank
MINNEAPOLIs, - - - - - - Firet National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank*

Collections made at aIl pointe on most favorable
terme. Current rates of interest allowed on déposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,acting ae agents of the Bank, will redeem its bille at
Par.

BANKOF NOVA SCOTIA
IncoaoEOaTnED 18a9

Capital Paid-up ............ 8 ..... 1,114,300
éervé Fuud............................ 560,000

JOHN DouLL, - - -Président.
An&u BuRNa, - - Vice-Presidont.

DAIXEL CEONÂN. JÂAMus HART.
JOHEN Y. PATZÂNT.

HEAD OFFICE, - - - - HA.LIFÂX, N.
TEomKÂs Fysuu, Cashier.AL ncie inNova Botia--Amrhére, Annapolis,

Bni tovu, Cannlng, Dlgby, Konivillo, Liverpool,
NevGlegv, orh ydnéy, Oxford, itu

Siéllarion, -Wostvillo, Yarmouthn.
In Nev Brunevick--Campbellton Chatham.

Fredericion, Moncton, NevcaseL .John, st.
Siephen, St. Andrevs, Sueee, ÇWoodtock.

In P. E. Iland--Charlotietovn and Summeraldé.
In U. &.-Minneapolis, Minu.
In Quebec--Monir-al.
lu West Indies-Kingston, Jamaica.
Collections made on favorable termeasud promptly

remitted for.

HALIFAX BANKING 00.
INOoPOBATED 1879.

Authorlzed Capital........... 81,000,000
Capital Paid-up....................5,1000
Réserve Fund ..................... 5130,000

HEAD OPFOE, - HIFÂIPX, N .
W. L. PrTcàrnr, - -- - ------ Caher.

DIRECTORS.
BouN UxoU, -Président.

A. J. MONTO, Vice-Prgident.
Thomai Bayn. 1 . P. D. Corbet, ja. Thomsn.

BAncmes i- Nova Scotia: Herex, Amherst,
Antlgonwsh, Bannn, Byidgevater, Lokepor,
LunenGar, Nev OagovxPa xboro, Springhll,

Inu Ndesor. New Brunswick: Ptihcodiam,
Fcdlle, St. John.
Cn PEslnd --Otarlo and Qubo--Moleons.

Bank Wsd Branches. NevYork-Mea. Kidder,
Peabotody a .BOton-Suffolk National Bark,o
rondon,ng., Alliance Bak. (Limited.

THE PEOPLE'S BANK
0B 9 w 3 D"swI -K

1RDERICTON, N.B.
INCOEPOIATE I>onATD 1O PàBmIXrÇ, 18".

j• •-T-o-N,-- - PresidentJ. W.ayaUEDE.,D.---orb-----,-J---.-Cashier

ondo-UnioneBankaf London
NB aYork-Four h Nationalk .K
Boton-Elot National Bank,
o nd trAl-Union Bank. fLover Cada.

THEPNATIONAL I

DIVIDEND NO. 36.

Notice is hereby given that a Dividend at the rateof eight per cent. per annum on the paid up capitalstock of the Bank, for the half year endin othNovember, prox., has this day been declared·
and that the same will be payable at the B nk andits Branches on and af ter the

1ST DECEM BER, 1890.
The Transfer Books will be closed from the 17tto the 29th November, both days included.

By order of the Board,
J. TURNBULL,

Cashier.Hamilton, 23rd October,1890.

MERCHANTS' BANK
OF' F E.ALIB A -3r.

Capital Paid-up................................ 01,100,000
Béserve Fund .................................... 275,000

Board of Directors.
THoKAs E. KEiY, M.P. ... ... PaseIDENT.
TEoXAs RITOHIE, - - • ViaE-PBEsIDENT.

Michael Dwyer. Wile Smith.
Henry G. Bauld. H.H. Fuller.
Head OffeeiE-HTaipx. - D. H. DuNcàAN, Cashier.Branch-MoNTama T.. - E. L. Pze, Manager

Agencies in Nova Scotia.
Antigonish. Lunenburg. Sydny.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick,
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodetock.Dorchester. Nevcastle.

Agencies in P. E. Island.
Charlottetown. - Summeraide.
in Island of Miquelon, - . St. Pierrro.

CORRESPONDENTS:
Dominion of Canada, - Merchante' Bank of CanadaNewfoundland, - - - Union Bk. of Newfoundiand
New York.-...-..-. Chase National Bank.
Boton,--. - - - - Nation'l Hide & Leather Bk.Dondon, Eng., -. - - - Bank of Scotland." " - - - Imperial Bank, Limited.
Paris, France, - - C. Lafontaine, Martinet & Oie.

Collections made at lowest rate and promptly
leaedtor.Tel aphi Transfera and Drafie

BAN K OF OTTAWA,
OT T-W.

Capital (au paid-up).. .................. 1,000B••t ·........................ ..... 4"0,000
JAmas McT.DnN, Esq., Président.

OCannÉs MAem, Esq., Vice-President
DIRECTORLS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GEORGE Bum,-BBAN----- -- Cashier.
BRAýNOHES.

Arnprior, Carleton Placé, Kewatin. Pembroke.
Winnip'g, Man,

Agents in Canada, New York and Chicao-Bank ofMontreal. Agents in London, Eng.-Alliance Bank

THE COMMERCIAL BANK
0B' M.A..IyITOB

Authorized Capital..................2,000,000
Subscrbed...••....................... 700,700Pad Up............................. 451,000

DIRECTORS.
D. MAcABTHtTE, Président.
R. T. ROKEBY. Vice Pres. and Act'g Manager.

Hon. A. A. C. La Rivier - M.P., Alex. Logan,Hon. C. A. Boulton, Senator. Geo. H. Strevel,
Norman Matheecu.

A. A. Jackson, Acocuntant.
Branches at Portage La Prairie, H. Fisher, Man-

ager; Morden, C. R. Dansford, Manager; Minnedoma,0. F. Grant, Acting Manager.
Depouite received and interest allowed. Collections

promptly made. Drafts iseued available in ail parée
o! thé Dominion. Sterling and Amerioan Exchang
bought and sold.

NK OnF ScOTLAÀNDn
.ImITBJ3]D.

INOOBPoBATED B BRoyAL CHABTE aND ACT c PA.TlAXENT,
ESTABLISHED 195.

HEAD OFFICE, - -- - -- --- -- EDINBURGH.

apital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Réserve Fund, à700,000 Sterling.
LONDON OFFICE-f 1 NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNTS are ke r y saDEPOSITS at interéet are rqte geeably to usual custom.
CIRCNOTESIdLETTERS OF CREDIT available in ail parts of the world are issued freecf charge.
Thé Agency cf Colonioeland oreign Banks ie undertaken and thé Acceptances of Customere residinglu thé Colonies, domiduins don, retired on tert which will be furneihed on appUcationAU other Bkng bu"euconnected with England and Scotland ie also transacted

JAMES ROBERTSON, Manager in Londo.

4e?
-
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The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Authorised Capital .......................... 1,500,000
Capital Pald ln................................1,485,881
Beserve und ...................... 500,000

BOARD 0F DIRECTORS.
B. W. HENIE, President.

Hon. G G. STEVENs, Vice-Preident
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBBOOKE, QUE.
Wu. FBwEILL. - - - General Manager.

BBANCEEs. - Waterloo, Cowansville Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal-Bank of Montreal. London,
Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK
OF O.TA.AI&-

HEAD OFFICE, . OSHAWA, ONT.

Capital Authorised .................... 01,000,000
Capital Subscribed............................ 50,00
Capital Paid-up .............................. 880,000
B est ... ............................... .............. • 60,000

BOARD OF DIRECTORS.
Joux CowAN, Esq., President.

RBEUBEN S. HàuMT.N, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T.H. McME..N, - - - - - Cashier.

BRANcEse-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Colleotions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
CAPITAL, - - - *600,000.

BoA or DEcTons:
Augustus W. West,.-.-.-. -.-. President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. I Woodstock, N.B.

Lunenburg, N. B. | Shediac, N. B.
Mahone Bay, N. B.

BANKEES:
The Union Bank of London, - - London, G.B,
The Bank of New York, - - - - New York

New England National Bank - - - - Boston

The Ontario Bank,. - - - - - - Montreal

LA BANQUE NATIONALE.
Capital Paid-up .......... ~...........•••1,200,004

HEAD OFFICE, - - - QUEBEO.
A. GAnoonT, Esq., Pres. F. KxnouAo, Vice-Prest

DIRBECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANCE, - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke
W. Gaboury, Acting Manager.

Agents-The National Bk. of Scotland,Ld., London
3runebaum Frères &Co. and La Banque deParis et de
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercia
Bank of Newfoundland; Bank of Toronto; Bank o
New Brunswick Meorchants Bank of Halifax, Bank o
Montreal; Manitoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX.
( INCORPORATED 1856. )

Capital Pald-up, - - - - $500,000.
Board of Directors:

W. J. BTAIns, EsQ., - - - President.
HON. ROBERT BoA - - Vice-President.

Wm Robertson, Esq. J. H. Symone, Esq.
Wm. Roche, Esq., M.P.P. C. C. Blackadar, Esq.

William Twining, Esq.
E. L. THORNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - - - - C. A. ROBsON, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'fd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills
of Erchange bought and sold, etc.

i -'-- ~~~~~~~1~. I AIlU AADWIA ~MJI8Ap~.~* I

1-

LONDON & CANADIAN
Loan & Agency Co.

laurran).

Sm W. P. HoWIAND, C.B.; K.C.M.G., • PaBsMINT
Capital Subscribed ........................... 05,000,000

4 Pald-up ................................. '700,000
Reserve................................................ 836 0,000

MIONEY TO LEND ON IMPROvED REAL ESTATU.
MumcPAL DBBBNTUaUs PUaOHA5uD.

TO INVESTORS.-Noney received on De-
bentures and Deposit Recelpts. Interest
and Principal payable ln Britain or Canada
without charge.

Rates on application to J. F. KIBK, Lanager.
Head Offie 10 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital.......................81,000,000 00
Paid-up .......................................... 931,925 95

ROBERT REID, - - - - - PRBsIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - - VICE-PREsIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INsPEcTING DIREcToB.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TOBONTO.
aPita . . . . S057,950

Paid-p .611,430
As---e ..-.. ..................... 1,885,000

Money advanoed on Improved Real Estate at
loweut current rates.

MStrling and Currency Debentures issued.
onereceived on deposit, and Interest allowed

payable half-Yearly. By Vic.49, Chap. M, Statutes of
OntarO, ExecUtors and Administraors are author-
ised to inlvesttrust fund in Debenturs of thbis
Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

Preuident, Secretary-Treau

1aWI O l = b w =MPM- 1

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital ............. 04,500,000
Paid-up Capital ... ... ... ... .... 2,500,000
Reserve Fund ... ... ... ... ... ... 1,840,000
Total Assets ... ... ... ... ... .... 11,265,335

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

Freehold Loan & SaYings Company
DIVIDEND NO. 62.

Notice is hereby given that a dividend of four per
cent, on the capital stock of the company has been
declared for the current half year, payable on and
after

Monday, the lt Day of December Next
at the office of the Company, Church street.

The 'I ransfer Books will be closed from the 17th
to 80th Novn, ber, inclusive.

By order of the Board,

S. C. WOOD, Manager.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GILLEsPm Esq.
Vice-President, - - - A. T. WooD, iLsq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Beserve and Surplus Funds ...... 260,056 75
Total Assets.................................... 8,686,818 01

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMERON, Treasurer.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

bsb Capital .............. S8,000
aid-up Capital.... ............... 1,500,
re r F nd5.................................... 0,

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buildings, Main St., Winnipig

PREsIDENT.
The Hon. G. W. Allan. Speaker of the Senate.

Vice-President, - - George Gooderham,19
DmECTORs.

'fiomas H. Lee, Esq., Alfred Gooderham, Esq.
W. Lewis, Esq., Sir D. L. Macpherson, K

AND
WALTER S. LEE, Managing DitOW

HURON AND ERIE
Loan and Savings CompanYo

LONTDON., ONqT-

1apital Subseribed..................... ,50
3aital Paid-up ..................-...... 1,900

Rsre Fund ................. ....- 5

Mon advanced a on the security of Beal Estad

Debentures issued in Currency or Sterling.
Ezecutors and Trustees are authorised byAct

Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLIC.

President.

THE HOME
Savings and Loan CompanY•

(LImT»).

OFFICE: No. 72 CHURCH ST., TOB01TO

Authorised Capital.. ................ 82,000,
Subscribed Capital........................... 1A,50

De t received, and interest at current rate

Money loaned on Mortgage on Real Estat, O0
reasonable and convenient terms.

Advanoes on collateral securliy of Debentures0
Bank and other Stocks.HON. FRANK SMITH, JAMES MASON%1

President. Mal3

BUILDING AND LOAN
ASSOCIATION.

Totl....t....................... . 1,75950
DIRECTORS.

LAnnATT W. Smrr, D.C.L., President. e 5 gi
JoHN KEmm, Vice-Pres

Hon. Alex. MoKenzie, M.P. G. R. R. Cockburn
Geo. Murray. Joseph Jacke.

W. Mortimer Clark.
WALTa GILEsPiE, - - .. Manser

OFFICE :COR. TORONTO AND OUBta'0T
Money advanoed on the seourity of oity andlao

pKrt ages and debentures purchased.
Intere allowed on deposits. så
Registered Debentures of the Association ob

on application.

The London & Ontario Investmont Ci'
LIMITED,

OP TOBONTTO., ONTmwXr-

President, Hon. FaANxK SmIT.
Vice-President, Wr..AM H. BEATTY,

DIRBECTORS. p.
Mesrs. William Ramsay, Arthur B. Lee,'W'

Hamilton, Alexander Nairn, George Taylor, 0
Gooderham and Frederick Wyld. is

Money advanced at curent rates and on favorab
terme, on the security of productive farm, citY
town property

Money r ved from investors and secured bYb
Company's debentures, which may be drawnaY"y
either in Canada or Britain with interest hall
at ourrent rates. A. M. COSBY. ManBe

81 King Street East Toronto.

Th lNational Invostment Co. of Canai'
(LIMITED.)

22 ADELAIDE STREET EAST, TOBOI4l'

Capital ........................ ..................

DIRECTORS.
JouN HosIN, L.L.D., Q.C., Preedent t

Wur.v.u GàuanArT, Esq., Vice-PrO
William Alexander, Euq. John Scott, Esq.
John Stumai, Eq. N. Silverthorn,
A. B. Creelman, Esq., Q.C. John Stark, Esq.

Frank Turner, Esq., C.E.Msney Lent on Real Estate.
Debentures issued.

ANDREW BUTHERFORD, a '
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The Loan Companies.

OANADA LANDEDOREDIT
COMPANY

JOUX L. Br.mrmm, Esq., - President.
MA0Âs fAIY, EsQ., . - Vice-Pres't.

"hSCribd Capital.. ................ 1,500,000
u apital................................. 664,000

Fund...................................... 166,000
OFICE, 98 Toronto St., - TORONTO.

IonIeY advanced on the security of city and farm
at lowest rates of intereet, and on most

e termeas to repsyment of principal.
t,- i es purchased. Sterling and ourrency de-

res issued.
D McGEE, Secretary.

The Ontario Loan & Savings Company,
O8'EAWA, ONT-~

SubScribed ...... s 000
Pu1aiIaid-up .......................... ..... .. 800,000Fund ............................... 75,000
and Oan. Debenture ... 605,000

:loned at low rates of interest on the
feal Estate and Municipal Debenturol

'lY0to reoeived and inteest allowed.
• COWAN President.
•ALLEN, Vice-President.

T. H. MoMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.
Capita.........al ............... s 00

d ... ......... 60,000
Asets ......................... 8779,4428610,000
Libiiie ......................... 2,176,i64

,>bentures issued for 8 or 5 years. Debentures
4 iIterest can be collected at any agency of

aOUS Bank, without charge.

WILLIAM F. BULLEN.

Oladon, Ontario, 1890.

Ontario Industidal Loan & Investmat Co.
(LIMTED.)

O EI1Es: 89 ABADE, VICToBIA ST., ToBONTo.

capital, - - - - - -- 500,000 00
Oapital Subscribed, - - - 466,80000

Pital Paid up - - - 818,461 58
---rve ---nd, - - - - - 165,000 00

entilingent Fund, - - - 5,00000

DIRECT ORS.
GoBmEY, Es • -. PRsIDENT.

YUNvDeGGAN, SQ. VIOE-PBEsHDENTs.

aker, Esq., M.A. Wiliam Wilson, En.
Joh . Cook, Es. Bernard Saunders, Esq.

Jolin Harvie, Esq.
~Oet02Y te ban on real estate seurity. Vacant and

° edur soein **he city of Toronto bought

and undnWarehouse and business sites to lese
OX buuings erected te suit lessees. Stores ana

mes to rentlin "Toronto Arcade." Interest
owed on deposite other than call.

E. T. LIGHTBOURN Manager.

Tii Trust & loan Company of Canada.
ESTABLISHED 1851.

e«.%,Cdbedcapial†.†† ..†...†.†..†........ 8,500,0»E
àZ7d.U3 > Capital...................... 825,000

- Fue d .................... 1 n7
n''nOMric: 7 Great Wnchester St., London,Eng.-

Toronto Street, TORONTO.us»CMn CANADA: St. James Street MONTREAL.
IMain Street, 1NIPEG.

sacOueY advanced ai lovet ourrent rates O ithe
ri 01 improved tarin suad productive OtY

OB D EMAN-SIPON, 1 Commisionr

CENTRAL CANADA LOAN & SAVINGS CO.
Oiees 2{ KngSt.Etast, Tororrb .elt cesa { 347 George S. etroO

SSbscribed, ..................... 82,000,000.00
t e FunPaidup,.............. ... 800,000.00il ..... 180,000.00

lreFn......................... .
stdFunds .............................. 2,641,810.80

ne advanced on the security of real state on
In tetle of repayment and lowest current rate of

li t·raDebentures issuedlu nrrec or sterling.
lZalitrs sud Trustes are &uthorlsed by Acts O!

any, et to invest in the Debentures of this Com-
Y• Interest allowed on Deposite.

GEO. A. oi, F G.COI Manaer.
President i.B. WOD. Sec Y.

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y.
HAMILTON, - ONT.

Capital Subscribed,-.-.-.-.. 700,000
capital Paid-up, - -. -.- .588,588
Assets. -.-. -.-. -.-.-. 1,685,168

BOARD O7 DIREOTORS:
Matthew Leggat- - - - - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. Henry McLaren.

'Thomas Bain, M.P.
Money losned on Real Estate. Debentures issued.

Deposite received and interest allowed.
SAMUEL BLATER, Treasurer.

The Dominion Bulding& Loan Association
TORONTO, - - ONT.

CAPITAL,-- -- - - - - 05,000,000
DIRBECTORS.

A. BuRws, LL.D.,..-.-.....-. President.
J. B. MCWILLIAMS, -. . Vice-President.

W. BABOLAT STEPHENs, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMEBON & McANDaEw, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN &CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transers and drafts on the Eastern Provinces, Orea

Britain and the United States.
O0LLEOTIONS PBoKPTLY ATTENDE» TO

Agente for - - - Wells, Fargo & Company'

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commision, for

Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & FEROUSSON,

Investfient Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 0.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Eczhange.)

E I.,1& EgT&TE &GHIqTS

Moneys invested on Mortgages, Debentures, &c.
Estaes crefuly managed. Rente conecte.

Telephone 880. l 8 Toronto Street.

M. L,. IM !&C0
Stock Brokers &inancial Agents.

Morigages bought and sold. Valuations and Inveut-
mente carefully made. Estates managed. Arbitra-

tions attended to.
90 Ring Street, East, - - - Toronto.

TELEpojE - . - - 583.

JOHN LOW.
(Member of the Stock Exehange),

Stoe and Share Broker,
68 BT. FRANCOIS XAVIER STREET

MONTREAL.

(Member Toronto Stock Exchange.)
Stock Broker, Estate & Investment Agent.

Debentures bought and sold Estatesmanaged. money to loar in large
amounts.

Telephone 814. I 88 mingstreet East.

Trust and Guarantee.Companies.

-THE -

T11818 Co1lo9o1R o! Oltelto.
OAPITAL,_$1,OOO,OOO..

Offoes, 28 Toronio Street, Toronto.
PRESIDENT, - - - - HON J. C AxiNs, P. C

VICE-PREsDEUNTs,
HON. B ADAM WILsoN, Knt.
HON. SuaBRIcHAbD CATwBIGHT, K. C. M. G.

This Compa U empowered by its charter (ae-
cepted by the Court of Justice for thepurposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Adminiestrator,
Recelver, Committee, Guardian, Trustee, As-
sign, e, Liquidator, Agent, Etc., under direct or
su titutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from aIl re-
spneibility and sometimes opressive duties.

e Management of Estatesn tmntof Money,
Collection of itents and Interests, Counteraignature
of Bonds, Debentures, etc., and allkinds of fduclary
or Snancial obligations undertaken.

For further in formation apply t-
A. E. PLUMMER, Manager

THE GUARANTEE GOMP'Y
0F FNORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, •- MOUTREAL

E. BAWLnGS, Vice-PrOs. a m. .Director.
TozowTo BaEo:

Mail Buildings.' MEiDLAND& Joues, Agents.

AMERICAN TRUST COMPANYs
173 BROADWAY, 67 YONCE STREET,

NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
TnE AERncAN TRUST COMPANY has recently

authorised an increase of it. Capital Stock to
One Million D .1ars, and issues Three Classes

of Stock:
Ordinary instainent Stock,

Reglar Full Paid Stock, and
8 pAr Cent. Guaranteed Preferred StOck.

The different classes of stock meet the wants of
different investors, This Issue of Instalment Stock
offers an exceptional opprtunity for person9 desir-
nyg t°clayasde azfew g ollaraseach month, where

they can realize Elght per Cent. on their money
It will pay you to investigate this Instalment Stoc

Write for pamphlet and full information.

WILLIAM H. MILLER,
T OONTO, ONT

Insurmae.

Providont Savingslifs Assurance Soclsty
OF NEW YORK

SEPPARD H ls,.............................PRsDTr

Agente wanted iu unrepreaented district-this
Company'p lana are very attractive and .5.11
worked. Lbrcontracta will be given to exr-
enced agents, or good business men who want to

engage in life insurance.
Apply toE R. H. MATSON, General Manager
for Canada, 37 YONGE STREET, ToBoNTo.

Bankers and Brokers.

STRATHY. BROTHERS,
INVBSTMENT BROKERS.

(MENRs MONTBEAL STOCK ExOAGE),

78 ST. FRANCOIS XAVIER ST., MONTBRAL.
Business .trictly confned to commission. Cou-
ns Cashed, and Dividende Collected and Bemitted.
terest allowed on Deposits over one thousand

dollars, remainiug ore than seven das, subjecite
draft ai sigho. Stocks, Bonda mndSecurities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

GooDBoDY, GLYN & Dow, New York
BLAm BBos. & Co., Boston.
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Leading Barrites.

COITSWORTH, ODOINS & Co.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 944.

E. OOATSWORTE, JR., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

THOMSON, NENDERSON & BELL,
Barrat.s., Socitors, &o.

Orrc0Es-BANK BRITISH NORTH AMEcA BDes.
4 Wellington Street East, TOBONTO.

D. E. THOMSON. DAVID HENDERSON. GEo. BELL.
Begistered Cable Address-" Therson," Toronto.

H. W. MICKLE,
BABRTTER, SOLICITOR, Etc.,

4 MANNING ARCADE, - - . KING STREET WEsT,

T OR ONT O.

J91880S, McNAB & MULKERN,
Barristers h Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
SR0. C. GIBBONs GON. M*NAB
P. MEUT E RED. F. HARW

W. G. SHAW. E. ELLIoTT.

SHIAW & ELLIOTT,
Barristers, Sollcitors, Notaries Public, &o.

11 UNION BLOCK,
86 ToRONTO STREET, •.• . TORONTO, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEoRGE LINDSEY. W. L. M. LINDEY.

OSLER, TEETZEL, HARRISON,
AID McBRAYME,

BARITERR, &.
OFFIces: No. 9 MAIN STBEET EAST,

HAMTTTON, ONT.
B. B. Osler, Q.C.
John Harrison.

J. V. Teetsel.
W. S. McBrayne.

MoPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OFFICEs:-27 Wellington St. E., and 84 Front St. E
Telephone 1834.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Glarence Jarvis.

Begistered cable address. -I"CLAPuiB," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street,
TOBOINTO.

J. J. MACLAREN, Q.O.
W. M. MEBRITT
W.E.MIDDLETON
A. 7,LOBB.

J. E. MAODONALD, Q.C.
G. P. SHEPLEY, Q.C.
B. 0. DONALD.
E. M. L AE.

C. J. HOLMAN & CO.,
Barristers, Solicitors, Notarle., Etc.,

86 BAY ST., ToBoNTo.,

*00MMISSIONEB FoR QUEBEC.
CHAS. J. HoLMAN.* CHAs. ELLIOTT.

Registered Cable Address, "Holman, Toronto."

Insurance..

NORTH ERN
ASSURANCE COMPANY,

O3P L ONIT DON'M, 3lmWG.

Branch Ofice for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1889).
Capital and Accumulated Funds ............. $33.900,000
Annual Revenue from Fire and Life

Premiums, and from interest upon
Invested Funds ................................. 5,345,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders............ . ................................. 200,000

ROBERT W. TYR E, MANAGER rou CANADA.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Go...........................
Ham ilton .........................................
Hochel a......................................
Im perl ............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants Bank of Canada..............
Merchants' Bank of Halifax...............
M olsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia ...................................
Ontario .........................................
Ottawa ............................................
People's Bank of Halifax.............
People's Bank of N. B................
Quebec................................................Bt. Stephen's........................
Standard.............................................
Toronto ...........................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BuLDING Soc's' AcT, 1859.

Agrioultural Bavmigs & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savings Go......
Canadian Bavings & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan & SavlngsCompany...
Farmers Loan h Savinio Company ...
Huron & Erio Loan & Savin o......
Hm ilton Provident & Loan Soc. ......
Landed Banking & Loan 00...............
London Loan Go. of Canada...............
Ontario Loan & Deben.0Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan h Deposit Co...............
Union Loan & Saving G00...................
Western Canada Loan & Savingu Co.

UNDER PBIVATE AcTs.
Brit. Can. L & Inv. Go. Ld. (Dom Par)
Canada Landed Credit Co. do.
London& Ont.Inv.0o.,Ltd. do.
London & Can. Ln.& Agy. Go. Ltd. do.
Land Seourity Co. (Ont. Legisla.)......
Man. & North-West.L. Co. (Dom Par)

DoM. JoirNT SToCK Co's' AcT.
Imperial Loan & Investment Co. Ltd.
Naional Investment Co., Ltd...........
Real Estate Loin & Debenture Go. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan .o.............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

20
$2M

50

40
50
50

100
90

100
100
100
50
95

100
100
100
50

900
100
100
100
100
90
50

100
100

50
100

50
100
100
100
75

50
95
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
50

100
50
95

100

C italapb-1
scribed.

$3,000,000
4,866,666
6,000,000

592,500
500,000

1,500,000
1,500,000
1,950,000

500,000
1,000,000

710,100
1,500,000
1,00,.000

500000
5,199,900
1,100,000
2,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600000
180,000

2,500,000
00,000

1,000,000
9,000,000

500,000
1,900,000

500,000ôsoo800,000
800,000

80,000
750,000

4,500.000
750,000

1,000,000
3,221,500
1,057,950
2,500,000
1,500,000

100,000
679,700

9,000,000
800,000
600,000

8,00,000

1,690,000
1,500,00
9,500,000
5,00,000
1,377,M5

9,850
1,700,000

800,000

450,000
466,800

9,665,00

INSURANGE COMPANIES.
ENGLu-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
100,000
90,000
12,000

186,49
85,6
10,000
14,080

391,759
80,000

100,000
6,TU

180,085
100,000
50,000
10,000

10,000
9,5005,00
5,000
4,00
O,000
9,000

10,000

%0

15

5

1
10

10

10

Divi- NAME or GoPRAN.
dend. 1•1

0. Union F. L. & M.
Pire Inn. Assoc......
Guardian ..... ........
Imperial Pire.........
Lancashire F. h L.
London Aus. Corp..London &Lan.L
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern P. & L ...
North Brit. & Mer.,
Phoenix ...........neen Pire h Dife..

Insurance....tihImp..&L.
Standard Lie .....

CANADIAN.
Bri. Amer. P& M.
Canada Dite'.
ConfederationDie.
Sun Life Aus. Go.
Royal Csna ~•n

uebec Pive"..
eenCi Pire ..

Last
Sale

Oct. il

187 192
9 9j

51 58
39 4

19 194
49 50
73 74
54 55

263 268
808

59 60

Oct. 23

107 ....
.•....

000...
143"...

DISCOUNT RATES. London, Oct. 4

Bank Bills, 3 months............. 4 .
do. 6 do. ·............... 4t ...

TradeBills .do..5 ...
do. 6 do. 4:«" «***"*

620,900
750,000

9,500,000
650,410
998,550

1,317,100
611.430

1,289,455
1,100,000

557,700
602,650

1,900,000
800,000
597,838
677,000

1,500,000

390,570
664,000
500,000
700,000
489,444
819,500

627,000
495,000
477,909

98,809
313,461
700,0001

103,000
100,000

1,340,000
180,000

899,000
128,513
536,068
23,000

93,000
80,000

360,000
75.000

110,000
295,000
750,000

70,000
166,000
180,000
360,000
545,000
111,000

116,000
35,000

5,000

54,000
165,000

Ca ikl 1 .
Pa Y -up. R t

$8,.000 ,*1,00000
4,866,666 ,Itii
6,000,000 s »m

372,050 35.000
960,000 65,000

1,500,000 1,300,000
1,486,456 500 000
1,950,000 ...............

500,000 130,000
1,000,000 450,000

710,100 125,000
1,500,000 700,000
1,900,000 500,000

500,00 140,000
1,900,000 100,000
5,799,200 2,335,000
1,100,000 275,000
9,000,000 1,100,000

19,000,000 6,000,000
500,000 440,000

1,114,»00 560,000
1,500,00 575,000
1,000,000 400,000

600,000 70,000
180,000 100,000

9,500,000) 500,000
900,000 35,000

1,000,000 460,000
,O000,000 1,400,000
500,000 73,000

1.00,000 150,000
478,970 90,000
346,167 60,000
1 00,000 40,000

Divi-
dend
last

6 Mo's.

6%
4
34
36
3
5

3
8
4
3
4
3à

3

Si

3

4

33j

6

3j

Så

36
5
91
3

8

8
6
SI

31

4

5.

4
5
Så

3½
8

201
120
75

140 3a
123
158
122 126j

132
189

110
119 120
114 .
194 12
260
106 ....

122
100 103
F6

114

65
100.50
t 0.00
30.00

!iO.00
4 !.50

.79.00
122.00

63 20
56.75
66.00
91.00

110.00
59.50

114.50
6200
65.00

106.00

61.00
10000

18.00

114.00

RAILWAYS. Par LondoDvalue Oct, il

Canada Pacifde Shares 5%.........$ 'A0 782 791C. P. R. 1st Mortgage Bonds, 55/........ ... 113 115
do. 50 year L. G. Bonds, 3* ...... ... 96 97Canada Central 5 % ins aionage... ... 105 107

Grand Trunk Con. stook................. 100 9# 91
ô % peretual debenture stok..._.. 197 129
do. Eq. bonds, 9nd charge...... ... 128 10
do. First preference............. 10 68 69
do. Second nref. stock ....... 100 45 46
do. Third pref. stock ........... 100 24 4i

Great Western per 5% deb. stock...... 100 122 194
do. 6% bonds, 1890.. ~....... ...0 101 108Midland 88 . slt mtg. bonds, 5 %...... 10 109 111

Northernof Can. 5% firt mtge ...... 100 107 109
do. 6% extra pref............... 100 103 106
do. deb. stock 4% .................. ... 98 100

Toronto, Grey & Bruce 6% stg. bonds
lot mtge ........................... 100 99 101

Wellington, Grey & Bruce 1 %1st m. ... 99 101

OE0UBITIES. London
S UB E Oct. Il

Dominion 5% stock, 1908, of Ry. loan ......... 111 11
do. 4 do. 1904, 5, 6, 8................. 104 107
do. 4% 1904, 86 Ins. stook ...... 104 107
do. 3j51 do. ............................... 104 106

Kontreal oser, 1 951 1903....................... .IO5 107
do. 5%, 4 ................... 0.........105 107
do. do. 5%,1909 .............. 106 108

Toronto Corporation, 6%,189 Ster. ......... 10g 109
do. do. 6 %. 1906. Watar Wnvrr Dep. 106 1i*

City of London, lt pref. Red. 1893, 515... 100 109
do. Waterworks, " 1898, 6'-... 110 119

City of Ottawa, Stg. 1903, 65/.. 106 109
do. do. " 1904, 65...i 116 118

City of Quebec 6-/. Con. " 189, 6.. 101 103do do. 1878, " 1908, 61 .. 115 117
City of Toronto, con. deb. 1898, . 110 i9

do. gen. con. deb. " 1919, 5 112 114
do. stg. bonds " 1994, 4 103 105

City of Winnipeg, deb. " 1907, 6-/. 115 117
do. do. deb. " 1914, 5:.. 108 110

490

CLOSING PRIGES.

ToiBoNTo, Oash aL
Oct. 23. per arbi

381 39*156 ...... 379.08
129 129* 64.50

104 ...... 41.60
29t 28Ci 114.87
...... ...... ......

In Linidation ......
11 2...... 3.30
155 158 156.00
...... :.....: .....
155 ...... 155.00
......... ......

...... ......
14 148 148.00
183 133.00
156 164 82.00
297 (28 456.00
243 ...... 243.00
155 ...... 165.00
113 117 113.00

114 .... 9g.80
.... . ... .. ......
.. .. ... ... .. .

147 .... 73.50220 229 220.00
161j ...... 80.75
...... ...... ......

107 . &.)8.25

.1 1 .
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Telephone Companies.

TI Bull TEIJPHON'yO
OF CANADA.

C. F. 1BSE, .... -. PREIDENT.

GEO. W. MOSS, - - - - VICE-PREsIDENT.

. P. 8OLATER. - SBcnETAaY-TEa5IUE.

HEAD OTICU, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
tanig from $10 to $95 per set. These instruments
are under the protection of the Company's patente,
%ad urchasers are therefore entirely free from risk
0f tion.

Tis Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
g&ph office, or it will build private lines for &rma or

dividuals, connecting their places of businesa
or residences. It is also prepared to manufacture
all kinda of electrical apparatus.

Por particulars apply at the Company's Offices,
84 above.

Steamahip Companies.

ALLAN LINE
ROYAL MAIL

ST m.A. M S H I P S.

1890. Summer Arrangement. 1890.

MBoU
LIVEBPOOL.

FBom

MONTREAL
Dayligbt.

Circassian ...... .... Sept. 17
Sardinian.............." 24

>Uolynesian ... ... Oct. 1
earisian ... ... ... "6 8
Circassian ....... .... ".22

ardinian ............. ".29
eolynesian ... ... Nov. 5
Parisian4............ "12

Intermediate passengers may be
'roin Glaagow without extra charge.

tHom
.QUEBEC.

9 a.m.

... Sept. 18

... "4 25

... Oct. 2
di 9

23
30

... Nov. 6
13

booked to or

Steerage passengers may be booked to or from
'Wfast, Queenstown, Glasgow, and London without
etra charge. Bristol or Cardiff, $2.00 extra.

RATES OF PASSAGE:
Montreal or Quebec to Liverpool and

Londonderry.

Cabin $45.00 to $80.00, according to accommodation,
'Jtermediate, $80.00. Steerage, $20.00. Return

chet, Cabin, 895.00 to 0150.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Lin,

Corner King and Yonge Streets, Toronto.

OMINION PAPER B01 COMPANY,
MANUYACTUBBS oF

HARnWARE FOLDING BOXES,

CONFECTIONERW FOLDING BOXES.

packages specially adapted for al classes of goods.
74 and 76 King St. West, Toronto.

IOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Redtway and Tramway Equpment.
New & Second hand Steel & Iron RAILS.

'Wrought and Cat Sera? Iron by Carload or Cargo.
Send o r prices.

-THE--

Canadian Mutual Loan and Investment CO.
HEAD OFFICE:

42 Church Street, - Toronto, Canada.

TIh cost of a share is $1 membershiP fee, and 60
tnts monthly dues. Maturity value of ashare ia
t<W, and estimated limit of maturity is 7 yeirs
onthly payments of $3 will yield $50 on maLurity

shares Asaving of 20 cents a day invested here
I"insure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(OUTnND.)

Fruits-Case, 2 dem. eneh.
APPLES-38's, ............................... per dos. s

"4 Gallons.................................
BLUEBERRIEs-9's, Loggie's ...............
RAsPBERRIE-2's, Lakeport ...............
STRAwBERRIEs-2's, Boulter's ............
PEARs-2s, Bartlett, Delhi............"

" 3's, Bartlett, Boulter's ............
PEACHEs-2's, Beaver, Yellow ............

4 2's, Victor, Yellow ............
"d S's, Victor, Yellow...............

3's, Beaver, Yellow ............
" 's, Pie......................

QuINcEs--2's, Boulter's............... .......
PLUMs-9's, Green Gage, Nelles' .........

Vegetablea- ases, 2 don. each.

BEANs-2's, Stringless, Boulter's.........per des.
" 's, Wbite Wax, Lakeport......

" 3's, Boston Baked, Delhi ........
CORN-3's, Lion, Boulter's............."

2's,, "4 "9 ..................
2's, Canada First, Aylmer ......
2's, Epicure, Delhi ............ .....

PEAs-Marrowfats, 9's. Delhi ............
" Champion of E., B's, Aylmer...
" Standard, 2'o.........................
" Bowlby's, 2's .......................

PuMPKINs-3's, Aylmer......... ............
"4 3's, Delhi................."
"6 3's, Lakeport..............."

ToMATOEs-Crown, S'a...............new,
Ice Cd stle, 's ......... " "
Beaver, 3's............... " "

TOmATo CATsUP-9's...........................
Fish, FowI, Ntleata-Cases.

MACKEREL-Myrick's 4 doz.........per dos
Empire, 4 doz .................

SALMON-Lynx, 4 dos.......................
"o Horse Shoe, 4 doz, 10 case lots

4..."." 4" in les ......
W hite, 4 doz....................... '

SARDINES-'s, Martels, 100 tins ............ per tin
. 's, Chancerelle, 100 tins....
i 's, Alberta, 100 tins ............
', Alberts, 100 tins ............

i a, Roullard. 100 tins ... ..... '.
CHICKEN-Oneless, Aylmer, 12Oz., 9doz. per dos
TuRKmEY-Boneless, Aylmer, 12 oz., gdos.
DUcK-Boneless, l's, 2 dos............ "
LUNCH ToNGUE-1's, 9 doz..............."
PIGs' FEET-1's, g doz................. "
CORNED BEEr-Clark's, l's, 9 dozs.........

"d "4 Clark's, 2's, 1 doz .........
"d "d Clark's 14's.1 doz...... ..

Ox ToNGUE-Clark's,2$'s, 1 doz ............
LUNCH TONGUE-Clark's, 2's, 1 dos ......
SouP-Clark's, l's, Ox Tail, 2 doz.........

" Clark's, l's, Chicken, 2 doz.........

Sawu Lumber, lnspecftd, B.I.

Clear pine, l in.or over, per M ......... $33 00
Pickings, luin. or over.........................9800

ser & pi ngs,1 in...........................9300
Do. do. liand over .............. 8000

Flooring,l & lin.............................1400
Dressing.................................. 15 00
Sip.enl1a stks & sidgs......................1900
Joists and Scant-......................... 12 50
lapboards dre ........................... 1 50

Bhingles, YkY, 16 in. ........................... 935
" .................................... 1 40

Lath ................................................... 1 75
Sprue. .......................... 1000
Hemlock...........................00
Tamarao............................1200

Bard W eda-V M. t. B.i.

Birch, No.1 and 9 .............................. $1700
.Maple,.. . .............................. 16 00
Cherry,. ". ............................ 60 00
Ash, white,". ..................... 400

black, " ...... . . . 16 00
Elm, soft. .............................. u1 0

" rock ". ......................... 1800
Oak, white, No.1 and 9 ................ 9500

" red orgrey"..............................29000
Balm ofGileadNo. 1 & 2.....................1800
Chestnut "5..................... 2500
Walnu in. No. 1&9.......................8500
Butbrnut... ......................... 30 0
Hickory, No. 1 & 0 .............................. 9800
Basswood. ............................ 16 0
Whitewood,.. .............................. 3500

Fuel, &c.
Coal, Hard, Egg.........................$600

" "o Stove ....... ..... .- 6 00"e " Nut ............................... 600
Boft Bobur ................ 6 00

Wood, Hard, best uncut .................. 6 00"6 "6 ind quality, unout........ 4 50"l " best out andesplis ......... 650"4 ' 2nd quality out and split 5 00
Pine, uneut .......... ........ 4 50" out and split . .......... 500

" " slas..••.-..-.......... 350

$1 25
3 00
1 25
S25
2 402 00
2 75
2 85
2 85
3 85
3 85
1 85
2 10
2 10

$0 85
1 Co
2 00
1 50
1 10
1 15
1 40
1 20
1 20
1 20
1 90
1 10
1 05
1 10
1 20
1 30
1 25
0 75

$1 55
1 40
1 35
1 40
1 45
1 25
009
0 10
0 11
0 18
0 17
225
9 35
9 352 65
2 4)
1 50
2 6)

18 50
7 50
550
1 50
1 50

3500
9500
9500
3900
16 00
16 00
13 00
1350
0000
9 40
1 60
1 85

13 00
11 00
14 00

2000
18 00
8500
98 00
18 00
1900
00 00
3000
25 00
15 00
9000

100 00
40 00
0000
18 00
40 00

LIVERPOOL PRICEB.
Oct. 16, 18.

a. d.
Whea, Sping7 gi

No. 1lCal................. .. ... 7 à
Corn ......................... . ........... 4 4
Pe.••...•••...•••••••••••.............. 5 6
Lar............................. - ............. _ ... 31 9
Pork ............................. .................... 57
Bacon, longoler...................... .. 30 0

a " s hort l ar........... . ....... :~::- o0

SC.sse ............... . . .... 8...

Ranway Companies.

INHERCOLOlll RiLll!
0F CANADA.

Direct Route between the West and
AU point on the LOWER ST. LAWRENCU

and BAIE DES CHALEUR, PROVINCE
ofQUEBEC; also for NEW BRUNS-WI0K, NOVA SCOTIA. PRINCE

EDWARD, CAPE BRETON
and the

MAGDALENE ISLANDS, NEWFOUNDLAND,
AND ST. PIERRE.

Express trains eave Montreal and Halifax daily(Sunday excepted), and run through, without change
between these points, in 97 hours and 50 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly llghted by electricity, and
heated byam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on al through express trains.

The popular summer sea bathing and fishing
resorts Of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EURO"EAN M A IL AND PAS-

SENGIKE ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of four ad general merchandise intended for
tee Eatern Provinces and Newfoundland . also foi
shipments of gain and produce intendeà for the

uropean mret.
Tickets may be obtained and all information

about the route, also freight and passenger rates,
on application to

N. WEATHEB8TON,
Western Preight and Passenger Agent,

98 Romsin House Block, York St., Toronto,
D. POTTINGEB,

Chief Superintendent.
Railway Office, Moncton, N.B.,
18th June, 1890.

THE MEROANTILE AGENCY,
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices 1i TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA B. C., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

ET ABR.lwEn 1845.

L. COFFEE & CO.,
Produoe Commission Merchants,

Io. 80 Church Stret,- - Toronto, Out.

LÂwanNCEU 00FFE. TROMAs "LYNN.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, - - - -

JOHN B. BABBEB. President and Man'g Direetor
OBAH. BIORDON, Vioe.President.

EDWABD TROUT, Treas.

Manufactures the following grades of Paper:

Engno Sized Superne Papers:
White and Tinted Book Papers,

(Machine Finished and Suner-oalendered).
Blue and Cream Laid and Wove Foolscaps

Posta, ete,, ete.
Aoount Book Papers.

EDVELOPE & LITHOGRAPHIC PAPERS.
CoLonuD Covun PArEas SUanunuuiuD.

Apply at the MIil for samples and prices. peis
aimes made to order.

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MANUPACTUREBS oF

RON & BRASS WORKINM MAGHINERY.
L. A. MORRISON, wITu A. B. WIrL.Ime,

General Agents, - - - - Toronto.
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Leading Wholseale Trade of outreal.

D. MORRICE, SONS& o.,
MONTREAL & TORONTO.

Maiufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Canltoýns, B?, etc.

THE ST. ANNE'S SPINNING MILLF, (Hochelaa&)
BrownRCotton&, Sheetings, etc.

THE MAGOG PRINT WORKS (Magog,)
Prints, ilogatta., Drille, etc.

THE ST. CROIX COTTON MILLS,(Milltown, N.B.)
Apron Check, Ginghams, Tick,

Demmia', Fancy Shirtinga, etc.

TWEEDS Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies' Dreas Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, in

Men's, Ladies' and Children a.
CARDIGAN JACKE tS, Mitte and Gloves.
BRAID, Fine Mohair for Talloring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

SEAFORTH OATEEAL MILLS
MANUÀAcTUER OF AND DEALER INE

Rolled, Granulated & Standard Oatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Eggs a specialty.

D D.- W- LSOT ,
SEAFORTH, - - - - - ONT.

1ericantile Summary.

Two carloads of live hogs have been shipped
from Essex oounty to Victoria, B.C.

Tu town of North Sydney, Cape Breton,
will shortly be lit by electricity.

A rrax in St. Stephen, N.B., shipped another
large quantity of confectionery to the upper
provinces last week. It consisted of 48,000
pounds of sweets and occupied two cars.

THE Echo mentions, as an evidence of how
the grape crop in Essex turned out, that
Eugene LeBoeuf sold $4,000 worth of the
fruit, the product of thirty acres.

J. S. Rio&rADsON, who has conducted a store
at Tilbury Centre, bas disposed of his good will
to his brother, Henry Richardson, who takes
Mr. Van Bridges as a partner.

TENDERs are asked by the New Glasgow
Iron, Coal and Railway .Co., for the building
and grading of about one mile of railway to
connect the Interoolonial Railway with the
site of the proposed îmelting works at Eureka,
East River, Pictou County.

TuE gas wells of Essex county are a vivid
reality, as any one will avouch who bas heard
them roar or seen them burn. A by-law to
authorize the borrowing of 815,000 by the mu-
nicipality of Kingsville to light the streets of
that place with the gas was carried last week
by 192 votes against 9.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importera ot

Fine Woollens & Tailors' Trimmings
55 FRONT STREET W., TORONTO.

Select Canadin Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, Scotch Underwear;David Moseley & Sons, Manchester, Rubber Goods;Ourrie, Lee & Gawn, Hawick, Scotland, ScotchTweeds; J. S. Manton & Co., Birmingham, Braid &Mets]. Buttona.

R. B. HUTCHISON, EDWARD J. DIGNUM,Late of Brmn Mils & Hutchison. R. A. NISBE T.

Leadlng Wholeeale Trade ot Montreal.

W. & j. KNOX.

Fiai Spinners & Linei Tbread M'frs
Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO
Toronto Ofmoe: 19 Front St. Wet.

mltrcantie $ummary.
AN unfortunate accident at'the Niagara Falls

water-works machinery, which the firm of
Wm. Kennedy & Sons, of Owen Sound, were
erecting, bas resulted in the lois of Mr. Alex-
ander Kennedy's right arm below the elbow.

SALATHIL WRIGHT, of South Gosfield, Essex
connty, Ont., had a good patch of sugar cane
(sorghum). The yield waa one hundred and
two gallons from a patch of sixty-five square
rods,which is over one and a half gallons to the
square rod, so says a correspondent of the
Amberstburg Echo.

THEa hundred and fifty cars of lumber a
week are being shipped from Ottawa by C.P.R.,
while 400 or more cars a week are being sent
by the Canada Atlantic Railway, says the
Journal, and 500 cars have been requisitioned
by one Chaudiere firm to load thirty cars a day.

INCORPORATION bas been granted by the On.
tario Government to the Kingsville Natural
Gas and Oil Company, whose promoters are
J. H. Smart, S. Wigle, James Brown, B. A.
King, L. Malott, D. Conklin, Andrew Wigle,
E.'Scratch, J. W. Bird, J. A. Fitch, all of
Kingoville. The capital stock is $43,740, and
head office Kingoville.

TuE Sherbrooke Gai and Water Co. held its
eighth annual meeting recently, when the
report showed an increasing business, a divi.
dend of 5 per cent. and an addition of $3,000

INDIAN TEAS,
- DÉPORTE» BT

STEEL, HAITER & 0.
Direct from their estates in ASSAM, OACHAR,

SYLHET, DABJEEING, KANGRA,
aud KUMAON.

Indian Te"s fron the above districts always instock, aiso A8SAU OOLONGS. Samples andquotations on application.
HAMILTON, - - - Lambe & Mackenzie.
WINNIPEG,...-..-. . C. M. Rubidge

- - Jas. Kirkwood & Co.
VICTORIA B.C., . - Charles R. King.

4 4& 13 Front St. E., Toronto.

Leading Wholesale Trade of Montreal.

FERGDSSON11,ALIAN[ & CD
MONTREAL.

TRADE' MAR.

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mid Paint.,' al shadOReady Mixed Coach Colors, P
Painters' Pure Colora, Dry and ln Oil

Superfine Carriage Colors, in Oil and Japan. Mistle
toe Permanent Green for Window Blinds, &0.

Agricultural Implement Paints, Colora and
VARNISHES.

Coach Builders' Varnishes and Japans, Wood Stailne
Japans & Driers, Painters' requisites, &c.

FULL STOCK. + PROMPT SHIPMEN'

M U N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 lbn., 24 lb.., & 48 1b1•

This Fish is cut from the largest Newfoundland
Codfiah, and the quality is u nsurpassed. Apply ealy.

STEWART MUNN & CO.,
22 ST. JOHN STREET, - - MONTREA'

.o Reserve. The directors were re-elected s
under :-Messrs. R. N. Hall, president; B. '.
Heneker, T. J. Tuck, J. A. Archambault and
F. P. Buck. Mr. E. F. Waterhouse is iecre-
tary.

TuE prospectus is issued of the Halifax
Sugar Refinery, limited, capital £150,000. The
company is formed in England to buy the
Woodiide refinery, which eau produce eightl
tons of refined sugar per day, and it is claineid
ought to yield an annual profit of at least
£25,000. It is proposed to pay £60,000 for the
Woodside property-£40,000 in cash and th"
balance in shares or cash.

RESPECTING the failure of Chas. Pollner, at
Mitchell, referred to on page 463 of last issue
Messrs. E. K. Barnîdale & Co., of Stratford,
write us : "Your item reads as if Chas. Poll'
ner, who was previously employed as manager
of our branch store in Mitchell, purchased the
stock from us. We would say that we noVOr
offered the stock or anything.. there to hirn-
When we gave up the store we brought aIl the
stock and fixtures down to Stratford in the
middle of November, and have had no busine
with him since. . . Our reason for writing
you is that your subscribers reading the iteOf
might come to the conclusion that the pUr'
chase of stock as alluded to may have causdd
the failure, instead of which neither we nOr
our stock was in any way interested in the
concern."

N, D. WARREN, t O. N. OANDfE,
PaRs:avnsA8. 

5gonsTA'

Gatta Percha & Rbber 1%, 00.
--OP TOBOZTTO.-

MANUFAOTJRERS 09

Rubur Mid, Clot Fire 19l
MACINTOSH CLOTHINC &o.

THE ONLY RUBBER FACTORY IN ONTARIO
FACTORIES, PARKDALE, TORONTO.

OfIRce and Wa rerooms, 43 Yonge ' t., ToroOt
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1r

z4diag Wholesale Trade of montreal.

J. R. WALKER,
18 COMMON ST., MONTREAL,

IMPORTER AND DEAL Il IN

Cotton & Woollen Rags, Paper Stock
AND SCRAP METALS.

eash buyers of Peddlers' Bags, Tailors'
Clippings, Old Rubber, &c.

IrotONTO ERÂNOR: OTTAWA BRANcIE:0lt Mil Stock & Alexander Dackus
heleMealCo., 257 Cumberland ât.

anade St., Toronto. Ottawa Ont

BÂYIS MARUFACTURING C0'Y,
$ leto 28 NAZARETH STREET,

MONTREAL.
Yarnisahes, Japans, Printing Inks

WHITE LEAD,
Int, Machinery Olis, Axle Grease, d.

IMCLAREN'S GENUINE

088 FlilBi[ PoiIr
new brand "Extra Quality," sold only in tins,

%%Lab ss aIl heretofore on the market for purity
%niIchness in rising power. Standard quality
1 Paper as usual.

• D. McLAREN, - MONTREAL,
SOLE KANUFACTURER.

JAS. A. CANTLIE & CO.
LATE

CANTLIE, EWAN & 00.
Established 21 Years.

Generai Merchants & Manu'frs' Agents.
IIO0hed Shirigs. Grey Sheetings.

S Tickjngs.hite, Grey and Colcred Blankets.
and Medium Tweeds. Knitted Gocds
4rweeds,Etoffe,Plain and Fancy Flannels.
IIOWTweds, tofes, &c., &o.

BW Wholesale Trade only supplied.

18 & 15 St Helen St., MONTREAL.
~le ington Street West TORONTO.

eCARTHUR, CORNEILLE & GO
QIL, LEAD, PAINT
Olor & Varnish Merchants

DMBTBBsor7
nd BEIOAN WINDOW GLASS

"ig and Ornamental Sheet, Polished, Bolled
and Bouli Plate, &e.

iltepa' LiArtisa'gryMater/a1,tBruhes, do
u.1alt, 816 St. PaulSet., & Ms, ou,9of Com.

miusioneruSi.,

MONTREAL.

F.P.OURRIE & 00e,
100 Grey Nun Street NontreL

0
1ladCement, Canada Cement,

. s lomanCement,
Flue Con. Whitlng,

Fire Bricks Plaster of Pari
Soooh Glaed Dra Pipe.iBa,

l'ire Clay, ChaCay 0
Manufacturers of BEesemer steel

fa, Chair and Bed Sprin@g•

RENNIE MANU'FGCO.
-MAXRE -

VBaby Carriages, TricycleS.
elOOipedes, Children's WaggOns,

YWe Carts, tlelghs, Etc.
Bg YonWeels, and our CarniaOs Oombine

enth uwith Elegance. Telephone 343.

"'NN/VE MF. Co., lois r=:n't.»t,

Leading Wholesale Trade of Montreal.

HODGSON, SUIER &00
IMPOBTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

147 & 849 St. Paul Street, MONTRBEA

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig & St. Francois Xayler Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

MANVPÂOCTVRR5 OP

WHITE LEADS, IIXED PAINTS,
VARMISHES AND JAPANS.

IMoTER ON

Dry Colore, Plain and Decorative Window
Glasa, Artists' materials.

146 McGILL ST., P D DD OmoNTREAT-- P, D, DONV& U0

«M& PARKS & SON
(LIMITED)

gr. Jg MW , N >.B.,

Cotton 8pinners, Bleachers, Dyers and
Manufacturers.

COTTON TARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERT YARNS, AND TARNS
For Manufacturers' use.

BEAU WARPS FOR WOOLLEN ITL.A-
GREy COTTONS, RHEETINGS,

DRILLS DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.
son. Ilu Plain and Fancy

COTTONADES, 1 mixed Patterns.

The only "Water Twist" Yarn made in Canada.

ACENTS:
Wu. HEWITT 1 Toronto, I DUNCAN BELL,
JOHN HATTAkJ Ont. I Montreal.

MIL L8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ýsT. JO E N N. B.1

ATLANTIC GLUE WORKS,
JANUFACTURERS OF

H/GH GRADE GLUES.
Sample Orders Sollclted.

J. T. H UBER & 00.
BEHLIN., - ONT..

BALL'B O1SET39
Manufactured b

Cor. Bay & Adelaide Streets,
2OO14TO

Ou - Travellers are now on the Road Taking
Orders for Next Beason for the WelI Known

EVERFAST STAINLESS HOSIERY.
We have the sole ownersbip for Canada of this

Celebrated Hosiery, and wil prosecute any person
intringing on our rights.

S. GREENSHIELOS, SON & CO.,
17, 19 and 21 Victoria Sq., and 780, 739, 734

and 736 Craig St., Montreal.

Mercantile Summary.

THE proposal is made in Minneapolis to
have vegetables boùght and eold by weight
instead of dry measure. This notion has
already found favor among New York grocers,
who are trying to secure the change by muni-
cipal enactment.

ON Baturday last a heavy north-east gale
prevailed along the east coast of Cape Breton,
with rain and fog. A schooner was wrecked
at Glace Bay, another at Green Island, a third
ran ashore near North Sydney, and the
goverument steamer "Napoleon III." ran

ashore at Little Glace Bay.

AT the mines office, Halifax, many gold
areas in Nova Scotia have recently been taken
up. W. O. N. Parker, of Montreal, has taken
200 areas under lease at Milltown, near Gay's

river. F. S. Andrews and others have taken

up in all about 200 areas at Kelly's lake on
the old Cocequid road, Wellington, and 400 or
500 areas have been taken up at Stewiacke.

AN Ottawa grocery concern, W. J. MoCaul
& Co., who have been in slow shape for some
time past, have assigned.-A. Tracy, also
of Ottawa, who has been carrying on a small
grocery on :the weekly instalment plan, has
likewise assigned.--J. Thompson, general

store, Buckingham, is making his creditors an
offer of 60 cents on the dollar. He has moved
about a good deal in the past, and has not a
very succeseful record.-P. Kinsella, harness
maker at Cornwall, has assigned to the sheriff.

IREM DQV&I.J-

Remington Standard Typewriter
18 NOW LOCATE D AT

4 ADELAIDE STREET WEST, TOltONT0.
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Tr Canada Northwest Coal and Lum.
ber Company, which owns the Canmore coal
mines, have found on their property two
samples of brick clay. One is a sample of fire
clay, the other is a white brick clay which
cost 18.00 less to lay down at Vancouver than
the Winnipeg bricks, viz., $16.00 per thousand.

ONE notes with interest a generonus act on
the part of the workmen in Messrs. McAvity's
brass foundry, St. John. One of the men,
David White, died, and his companions made
up a fund with which they paid for the grave
and all the funeral expenses, amounting to
119, and gave the balance, $17.50 to the widow.
This is a sort of trades-unionism for which
we have nothing but praise.

MI. ALEIXNDER ALLAIN, senior partner of J. &
A. Allan, Glasgow, large ship owners, well
known from their connection with the Allan
Line of ocean steamers, is visiting the Cana-
dian far west. Having gone via Winnipeg,
and spent some time at Banff, he spent last
week at the three cities of the Pacinfe coast,
New Westminster,Vancouver, Victoria. Thence
he goes to San Francisco and probably Japan.

RiEcNT charters of vessels are given in last
Monday's St. John Globe at following rates:
West Coast, S.A., to Hampton Road, nitrate,
f. o. 25a., direct port 23. 9d.; Glace Bay to
N. Y., coal, 11.75; Brunswick to Santa Fe,
lumber, 818.50; Boston to Mayaguez, lumber,
17.50, and Maracaibo to Boston, fustic, 85.00 ;
Boston to Barbados, lumber, 17.50; Port
Medway to Cuba, north side, lumber, 86.25;
Glace Bay to Boston, coal, 81.60.

IT is stated by the Amherst Gazette that an
electric oompany has been awarded a contract
for lighting the coal mines near North Sydney
with the incandescent system. The company
is to put in twenty.five lights, some of which
will be 800 feet under ground. This will afford
absolute safety from fire damp, and give the
miners a better light to work by than formerly.
Sydney Mines will be the firet mine lighted
with electricity in Nova Scotia.

CANADUN potatoes are going to Cuba from
the Maritime Provinces very freely just now:
The Kentville Chronicle says: There is an
immense boom in the West India trade.
Nearly 10,000 bble. of potatoes will be sent
from Kinguport this week. The steamer
" Odin" sailed on Monday night for Havana
with 5,017 bble. The schooner "Resolution,"
with 1,800 bble., is ready to ail ;i" Donocana,"
which will take 2,400 bble., is ready to load.
These are aIl bound for Havana, Cuba.

Leading Wholesale Trade of Toronto.

J. F Y. HUoî BLAIN.1

ARRIVING2.
No. 1 Labrador Herrings.

Brls. and Half Bris.

Cases Prime Codhsh.

Ha/f Quinta/s Prime Po/ock.

Fine, New Meidum Sca/ed Herrings.

EBY, BLAIN & CO.,
WHOLESALE CROCERS

Cor. Nront and Scott sol. TOBONTO.1

THE Hazen warehouse property, on York
Point Wharf, N.B., is et be fitted up by the
Standard Trading and Manufacturing Co. as
a cornmeal mill with a capacity of 150 barrels
per day.

IN a note te the business manager of this
journal, dated Belmore, 21st, Mr. J. H. Mc-
Hardy writes: "Regret being se far behind
time with my subscription, which I now en-
close. The retail storekeeper is the mot long-
suffering man in the world-always forgotten,
sometimes even despised. Next comes the
editors, and should any one of these two
classes of useful and self -sacrificing men ever
get te the good place, I am sure he will be ac-
corded regal honors."

THE business of the Nova Scotia Glass Co.,
at New Glasgow, bas been taken over by the
Diamond Glass Company, which the Easterns
Chronicle says is composed principally of
western capitaliste. The factory, which was
closed some menthe pending the transfer, i.
now working atlits full capacity, with nearly
one hundred hands at work. Mr. W. G.
Beach, the manager, states that they are now
turning out a class of goods which in destined
te equal the American article.

IT is ungenerous te withhold an expression
of sympathy for those who have failed in the
aocomplishment of great undertakings in
which they have embarked all their pecuniary,
physical and inlellectual resources. As a
general rule people are hardly considerate
enough toward the unsuccessful. There iu too
great a disposition te forget their pluck and
perseverance and sneer at their trustfulness.
We ought te bear i mind that it is this sub-
lime audacity of faith te which we are indebt-
ed for the marvelous achievements of our age.
-New York Ledger.

Tii dry goods firm of Head & Wheeler,
Woolstock, Ont., is in difficulties, owing te
the sudden disappearance of the junior mem-
ber of the firm, Percy L. C. Wheeler, who, it
is stated, came te this country along with the
most noterions Birchall in 1888 as a farm
pupil. Tired of tilling theoeil, he entered the
firm in January last, putting 11,000 into the
business,with the promise of 82,000 additional,
which has not been paid. He recently received,
it appears, 11,300 from England, but this fact
he concealed from his partner. A few days
ago he chequed out of the firm's bank all the
money standing te its credit, and took hie de-
parture. The liabilities are estimated at about
88,000, and assets 812,000. Mr. Head has as-
signed.

L.ading Wholesa.e Trade of Toronto,

KILDO 6RASEiT& DARIII,
STAPLE AND FANCY

DRY1 COUD- 0SI
IMPORTED AND CANADIAN

WOOLLENS
- TAILORS' TRIMMINGS,-

MEN'S FURNISHINGS.
Stock 1s Kent Attractive and Freh all

the Year Round.
Travellers' and Lette Orders Recêlve Promptaid OcelAttention.

THE dry goods stock of the estate of J•
Landsberg, of Frelighsburg, Que., amounting
to 834,800, was sold at auction in MontrWea
the other day, and was bought by H. Samuels,
of Sherbrooke. The book debts were dispoued
of at forty cents on the dollar. It is stated
that Landsberg's creditors will get 75 per cent.

E. ARcAND, a general dealer of St. Cesaire,
Que., iu in embarrassed shape, and a Montreal
accountant is taking stock at the request Of
creditors. Mr. Arcand has been in business
some ffteen years, and did very fairly for a
time, but latterly business has fallen off, and,
expenses increased, and he has been slow and
quite frequently protested of late.

A GENERÂL merchanto f six or seven years'
standing at Fraserville, Que., named A. The-
riault, has assigned, owing some 812,000;
assets stated a about 18,000.-Philippe
Turcotte, a retail sbhoe dealer of Quebec, is
offeriug hie creditors 35 cents on the dollar.
-F. Leblanc, carriage-maker, Lingwick,
Que., has assigned. He shows about $900 to
pay liabilities of 12,700.

A DEsPATCH has been received at St. John
from the mate of the ship "Lizzie C. Troop,"
saying that that Canadian ship was wrecked
on the 22d ult., on the Loochoo Islands, cil
Japan. The captain and ten men werO
drowned. The ship was one of 1,390 tone,
owned by Messrs. Troop, W. Corning and
Simeon Jones. She is insured for 850,000, Of
which a fourth is in St. John offices.

LEwis GODBOLT, dealer in boots and shoes,
Winnipeg, met his creditors a couple of day'
ago, but we have not learned any particulars
beyond the statement that hie liabilities o0 0-
siderably exceed hie assets.-The sheriff in
in possession of the bIot and shoe premises Of
G. H. Grant at New Westminster, B. C.--
A number of charges of selling liquor 10
Indians have been made against M. FindlaY,
hotelkeeper, Savona's Ferry, B.C., and he i
reported to have crossed the border.

WE note a little group of failures among
Eastern Ontario tailors: J.S Galvin, Carleto
Place, has assigned, and a meeting of his
creditors is to be held on the 25th inst., at
which e is expected to make an offer. s
bas been cramped and slow pay for several
years pabt through overbuilding.-W. r•
George, of Aultuville, is oeffering 30 cents o
the dollar, and in the meantime bas assigned
to the sheriff- He suffered lose last year by
fire.-Malo, Beauvais, a comparatively neO1
firm, of Ottawa, are also reported failed, pre-
sumably due to lack of capital and over corf-
petition.

-eaang Wholesale Trade et Toronuc.

BOYD BR08. & CO'Y.
FALL DRY GOODS.

Our Trayller are now on the
with a Complete Range of

SAMPLES
là aE ~.partments, fer the Fall and

Winter Trade.

Ltter and Travelers' Orderw.il recile
Prompt Attention.

45 & 47 FRONT ST., WEST
12 to 24 Bay Street- Sonth,
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Wz thank the many subsoribers who
sded so promptly to the printed slip

e0closed in last issue. There is, however, still
nrge number who have it in their power to

afer a pleasure on the editor by remitting
Sth current year's subscription. The date

o the pink address-label indicates how the
4'tter stands.

1load of potatoes which was sent from
XI4ýPort to Havana by Canning firms is said

going to clear the shippers 75 cents per
48he. Another vessel is being filled to be

'uto 10 he same place. This hardly seems to
061C1te a coming down in prices here to 40

as is reported.-Kentville New Star.

Wa note a second failure in the Quebec shoe
'8ufacturing trade; P. I. Boivin & Co. have

nded, and are underatood to owe from
%00 to 830,000. Mr. Boivin was long in
retail trade, and began manufacturing sev.

Years ago. Early last year, through
hVloses by the bad failure of W. E.

on, Of Ottawa, and others, he had to stop,
subsequently effected an arrangement at

Cent., which was supposed to leave him
an in stock and machinery of 810,000 to

00 The concern has been regarded as
ia management, and since last suspen-

1has found some difficulty in getting bank-
f8cil~ities.

"*%dluIWholesale Trade of Toronto.

I!E, IMDRRIC & CG.
WHOLESALE

Goods Merchants,
61 BAY ST., TORONTO.

Weil Assorted n

partments.

e//ers constant/y on the road,

'id ail Orders giron Carefui

Attention.

80 , cos
F. McKINNON & Co.

IMPORTERs OF

tI11ery Goods,
Fancy Dry Goods,

SrITH's FA.s claims fifty-five new buildings
erected this year, and an expenditure of
$100,000 on buildings, bridge and sewer.

TE B. Greening Wire Company, of Hamil-
ton, has just made a very important addition
to its already extensive list of specialties, hav-
ing acquired the sole right for the manufac-
ture in the Dominion of Brown's Patent Steel
Wire Chain. It is claimed for this chain, that
being made of hard drawn steel wire, and the
links formed without welding, a uniformity of
strength is obtained that is not possible in the
ordinary chain. Actual tests show a wonder-
ful difference between the Brown chain and
the welded. In a test made of one of No. 8
the wire broke at 1,950 lbs., severing at the
end of the link, while the same size of welded
chain parted at 490 lbs. We are told that the
Company will shortly place on the market a
line of trace, halter, dog, and other chains,
made from the Brown Patent.

M. JàAx WALIa of Hamilton, who bas
been a manufacturer of soap and candles for
the long period:of fifty-four years, has disposed
of his business to Mr. George Russell of that
city. Mr. Russell will carry on business under
the usual name and style of Jas. Walker & Co.

Anour a month ago the creditors of H.
Rogalsky, general storekeeper at Sudbury, had
a meeting, when it was shown that he had
nominal assets of more than a thousand dollars
in excess of liabilities. A compromise of 60%
secured was agreed upon. With this we pre-
sume he failed to comply and an assignment
was made. -J. T. Wells began the grocery
business at Fort Erie about a year ago. He
seems tired of the unequal struggle and has
assigned to W. D. Blakely.-McKenzie &
Hamilton, wholeeale dealers in woollen goods
In this city, have been in business about seven
years, and at one time were believed to be
making satisfactory progress. It i. now
thought they used their good credit too freely.
They claim that losses by bad debts and the
failure of an auction and commission firm i.
the immediate cause of their trouble. An
assignment has been made to E. R. C. Clark-
son.-Some three years ago J. M. Proctor,
jeweler, came to this city from New York,
where he is believed to have been unsuccess-
ful. Now he has aesigned.-The grocery
stock of Wm. Howick, at Hamilton, hau been
seized under power of a chattel mortgage, and
another grocer in the same city, Peter Batty,
has assigned to F. H. Lamb.-Other assign-
ments are those of P. McCall, contractor,
Niagara Falls; Chas. Risch, piano dealer
in Berlin ; James Frayne, butcher, Sarnia ;
D. B. Lothain, trader, Sault Ste. Marie;
Oliver Manson, baker, Sunderland.

*,ading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE

GROCERS,
-TORONTO

Nanties, Silks, etc.INEW FRUITS,

Wllinton ad Jordu Sts
S.tree,, . . . . Ldm&... .. 33

-:- NEW CANNED GOODS.
Full Lines Now in Store.

FRONT ST. EAST.I

A LrST of new buildings or additions to
buildings in Calgary, during the summer and
autumn of 1890, is given in the Herald. Be-
aides the court house, a hotel, stables, and
twenty residences, there is completed the
pumping station of the water works, the im-
migration sheds, the round house and turn-
table of the Calgary and Edmonton Railway,
and addition to John Sharples' store, and to
Mr. MoBride's store warehouse. Of buildings
under way there are Senator Lougheed's fine
residence, and the Hudson's Bay Company's
large stone building, which will oost from
820,000 to $25,000. Then, during the fall
months, there will be a sewerage system put
in by the town costing 821,000; building im-
provements at the police barracks costing
several thousand dollars; and a contract ha.
been signed for the erection of a curling rink
to cost about 82,500. We observe that Cal-
gary is importing sewer pipes from St. Louis,
the first lot having left the latter city on the
24th ult.

TO MANUFACTURERS.
The Advertisers are prepared b o nen nogotiations

looking to tho establishment of a factory of tfair
proportions, to be located on tbe cholcest avallable
site in the City o r Toronto, with switches on both of
the gros railway linos; your choiceof money,
bonus, or free sito. Addros, tiret instanco,

COOK, McM STER a RI1D,
99 Church St., Toronto.

TO PRIVATE BANKERS.

Wanted-Good opening for private banking, or
partnership in good paying business, banking or
othorwise. Would invest ten to twenty thousand
dollars.

Address,
J. G.

MO3ERTAY Timns Office, Toronto.

A YOUNG MAN of ood habits who understandAbookkeeping, ana bas haît a y.assoxporionce
in a first-class I awoffice, is desirous of obaining aposition as assistant book-koopor in somo office or
wholeoale house. Âpply Box 9, Toronto.

Leading Wholesale Trade of Toronto.

CHRtES COCKSITI & tu
IMPOR TERS 0F

WOOLLENS

Clothiers' Trimmings.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Sheet,

SCALE 0F PRIGES.

For 500 Naines, - - - -

do 1,500 6 - - - -

40 2,M00 66 - -

;; 8• - - - - -

PUBLISHED BY

1.75 -

.75
4.50 '

THE BARBER & BUS OOIPANY,
48, 46, 47 & 49 Bay Street,

TlToo,--oNT
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T
Leading Wholesmle Trade of Toronto.

W. B. BRocH. A. ORAWIFOD. T. J. JERMYN.

W. R. BROCK & col
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
from the chief European markets. making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing Industries in the Domnion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead.
ing factories.

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported
goods. We deal extensively with Canadian mille,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROOK & 00.
Cor. Day & Weiington Sts., Toronto.

WM. B. HAMILTON,
AM SON & CO.

Mlanufbacturera&*Whol.smie zDe leru

BOOTS D SHOES,
15 & 17 Front St. East.

TCRONTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronlo.

P. 0. Box 448. TaLEPHONE 2185

DRIED BEEF
Try our Superior Quahty Dried

Beef. Just the thing for hot weather.
Sells rapidly Orders filled for any
desired quantity.

JAMES PARK & SON,
41 to 47 ST. LAWBENCE ÂMAIET. T01oNTO.

COOPER & SMITH,
anufacturers, Importers and Wholesale

Demlersla

BOOTS AND SHOES.
$6, 38 &40 Front St. West, TOROITO.

JAMES COOPER. JOHN 0. SMITH.

JOHN A. WOOD. J. W. COWAis,
President. Mana'g Director.

The Cowan Oooa & Ohocolate Goinpany
OF TORONTO, LlmIted,

Manufacturera of and Dealers lu

OOCOAS & OHOCOLATES,
COFUEES ICINO, and

POWDERED SUGABS, CHICORY, Ac.

4 £ t,6 Mlncing Lane, - Toronto.

Leading Wholsie Trade of Toronto.

CÂLUBOI, BIIRTON & 04.
TORONTO.

DRESS OOS DEPARTMENT.
We ara now offering a large range of Dres Materials

ln
Henriettas,

Wool Serges,
Brocade Lustres,

Scotch Checks,

Cashmeres,
Drap D'Amazons,

French Fancles,
Bradford Novelties.

Buyers' Attention Cordially Invited.

GALDEGOTT, BURTON & 0O.
19 REQUISITE FORPAINTER8' s""PaERsVarnishers,(,rainers,

ouserPaîners,

- BRUS H ES K' or
CARRIAE AND COACE PAINTERS.

In the manufacture of our Painters' Brushes we
adopt the following principles:

lst. We use only the best quality of stock throughout
Rnd. Special care is given t the selection and pre-

pariug of the Brisîles.
8rd. A standard weight, leuli and quality of stock

for each g rade of Brusi.
4th. An attractive and uniform style of fnish.
5th. Every Brush is branded with our name, and

guaranteed lu every partiular.

Chas. Boeckh & Sons,
TORONTO.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TON E, TOUCH
AND DURABILITY

Pronounced by lead-ng arti--te "the.finestmade
in Canada.',

WARERO0M8: 107 AND 109 CHURCH ST., 74 RI0HMoND ST.
FACTORY: 89 TO 97 BELLWOOD's AVE.

TORONTO

EXECUTORS' SALE.
RARE OPPORTUNITY

To Secure Cheap Carpets.
ENTIRE STOCK OF

Wl. BEATTY & SON,
CONSISTING OF

CAR PETS,
Oficloths, Lînoleluis and

HOUSE FURNISHINGS.
Liberal Discount 0 all Purchases

FOR CASH.

3 KIING STREET E., TORONTO

Lamding Wholeale Trmde of Toronto.

I. & L. Samuel, Benjamin & o,
26, 28 an 80,Front St. W.,

TORONTO,
HAVB A FIRsT-CLASi AS ORTM .NT OF

CROSS-CUT SAWS, Maple Leaf and DisstOOO'
AXES, Leader, Ontario, Toronto and others.
STOVE BOARDS, Embossed and Crystalise
ELBOWS, One and Four Piece.
Stove Pipe Varnish and Polish, Coalo4#

Dampers, Etc.. Etc.
SPECIAL ATTENTIoR TO LETTER ORDERs.

MERCHANTS. - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS.,TP TORONTO

MCRAE & 00,
98 Esplanade St. E., Toronto,

-OFAER-

PORTLAND CEMENTO
Bull Dog, - Vectis,
IX Elms, Union,

Hoyle Robson, - Bull,
AT LOWEST IMPORT QUOTATIONS.

-WRITE FOR-

"MoClay's Treatise on Cement.'

THE ALLIANCE

Bold and IRYOstme t 06.
OF ONTARIO (LIMITED).

Incorperated February 27th, 1890.

OAPITAL, - - • 1,000,0

General Offces: F2 sud 29 Wellngton St.
34 sud 36 Front St. EBut, Toronto.

Tu Sopny 1undertaes ageesCo!eý~erY 1 1
srpion, nd truss su as e:iang t i u
capital for compamiesansd others, conversio
way sud other seourities. Wlll give careful, ateo
lion ta management of estates, collection of 1601s
renta, interest, dividends, debt, mortgaS,
tures, bonds, bille, notes, cou ons snd otersc
tles. Will act as agents for issuing or countereilio
certificat. of stock, bonds or other obligations-

Recelves and invests sinklng funde sud i]210moe generally for others, and offers the
stereherefor.clo

Every do lar invested with or thouh this
psu earns the high at re urne and le sbeOlutl~
sae. Ail Investmeute are guaranteed.

THE INVESTMENT BONiS of the Comp&nYa
issued lu amounta o! $100 sud upwarde, ado
unparalleled inducements for accumulative i
nmenta of! small amounts, monlhly or atIMO
periods for terme ofearsfrom five upwardan
the investoris not o y ahsolutely protected 5P6;
lose of a single dollar, but can rely upou the lail4returna consistent with security. Corresponiedl
sollcited sud promptly rep1i-d ta.

Ffrst-class general and local agents can b&
remunerative con racta by applyng ta

The ALLIANCE BOND & INVESTMENT Oo
0F ONTARIO, (Limited.)

ToRowTo, - - -oo
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ESTABLISHED 1866.

Tg OlN1\ETAUç{ TIMEe
Trade Review & Insurance Chronicle,
th1which bas been incorporated the INTERCOLONIAL
OURNAL OF COMMERCE, of Montreal (in 1869), the

TRADE REVIEW, of the same city (in I870), and
the TORONTO JOURNAL 0F COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

DIAN SUBSCRIBERS, -S02.o0 PER YEAR.
SH " - 1oS. 6. STER. PER YEAR.
¾ AN OA-N02.0o U.S. CURRENCY.

aINQLE COPIES, --. . 10 CENTS.

Book & Job Printing a Specialty.

CE: 72 CHUROH STREET.
PHONE No. 1485.

EDW. TROUT,
Manager.

TORONTO, CAN, FRIDAY, OCT. 24, 1890

THE SITUATION.

General Booth, of the Salvation Army,
PrOPoses to establish, in South Africa, an
gric0Ulturalcolony for the reclamation of

Ignorant, vicious and poor people, who are
14t to be brought together in the British

e6tropolis where they are to be supported
a broken victuals, and clothed with cast-

Sclothes, till they are ready to depart for
pir Permanent home. There will be

%oule selection, only the best of the class
sculed being sent out. It is proposed to
Perate on a scale that will require £1,000,-

%0sterling for the realization of the plan.
(4elral Booth must have great faith in the
Posed colony, when he assigns to every
l0nist the task of building his own house,

expects that he will refund the cost of
hretoval to South Africa. Colonization

hheules containing several of the points
lin this have beretofore been planned

different times and in different countries,
Plut to the test of experience. They

e, as a rule, been found to contain ele-
ents Of failure. At the same , ime, the

11Of General Booth has much in its
or, It isamong the most unobjectionable

POsjsible means of relieving poverty,
lghtenng ignorance and removing vice.

l îvor of the self-supporting feature of
e Plan, which makes reformation come

Within, it would be difficult to say too
teh. General Booth is sanguine, and the

ss of his aims would confer a great
ing on the most miserable class of peo-

ple be found in England. Misdi-
charity may do more harm than

Rdcharity that reforms the object of it
do Only good.

There is an obvious limit to the total
aounnt which a small town or city can

Ita bonuses to manufactures. And that
seems to have been suddenly reached

Oe of the most promising of the new
facturing towns of Ontario, West

o Junction. A by-law granting a

bonus hias been defeated there
the property-holders. Persons who
Pt bonuses do not care to grant them

Others, and if their employes take the
eview, bonus granting in time gets a
a ~t Uck from the force which originated it.

But West Toronto Junction bas possibly
another resource, in private subscriptions
in aid of incoming manufacturing concerns.
Some considerable offers of assistance have
been made by individuals. And this is not
the only place where like aid is proposed.
But if the municipal bonus failed, private
gifts in aid would not go far towards sup-
plying their place. The number of persons
likely to make gifts must be small. Still
something may be done in that way, and it
is one to which, resting on a voluntary
foundation, no serious objection can be
taken.

After the decision of the Montreal Confer-
ence, there remained no ground on which
the Senate or the Regents of Victoria Col-
lege could maintain their opposition to
Federation. The legal contest was at an
end. The Board of Regents were restrained,
by the judgment of Mr. Justice McMahon,
from carrying confederation into efect,
only till the assent of the Senate was ob.
tained. Both the Regents and the Senate
have given up the fight, yielding with a
good grace to the decision of Conference.
Some misgivings survived the oppositi-n,
but a short time, enthusiasts believe, will
see them disapper. What degree of
economy Victoria will suatch from Federa-
tion will depend upon herself. If she be
content to confine herself to theology the
gain will be great, but if she keeps up an
arts staff and enters the arena of science on
her own account, there will be great waste,
without, perhaps, in the latter, satisfactory
results. This decision must, in one sense,
strengthen the University of Toronto; still
it remains to be seen whether it will be en-
tirely free from peril for that institution.
There are at present no grounds for pre-
dicting that other denominational univer-
sities will follow Victoria into Federation
at present. They retain their individuality,
with more or less of weakness, arising from
the limited scale of their several endow-
ments.

A new tarif lias been presented to the
French Chamber of Deputies by M. Roche,
Minister of Commerce. Like previous
tarifs, it compri es a maximum and a mini-
mum ; the latter applied to countries which
reciprocate in favor of France, the former
to countries which do not do so. But some
of the items in the agricultural schedule
form an exception to the general character
of the tariff; on these items, there is
only one scale of duties, and no pro.
spect of reciprocation is held out. To this
the free list makes some exceptions,
wool and green bides, which are classed
with raw silk and raw cotton, the object
being to place at the disposal of French
manufacturers free raw materials. High
duties are to be put on cereals, live
stock, and meat. The taxing of
bread is inconsistent with the policy
and arises :from the necessity which
protectionists everywhere feel of propiti-
ating the farmer as a means of upholding
their system. So far as we know at pre.
sent, the new French tariff is not likely to
alter the position of Canada one way or the
other.

A combination of Canadian flouring mills
was stated a few days ago to be in process,
Ogilvies, the Lake of the Woods, and the
Hudson Bay Company's mills being named
as leading in the combine. A denial
as to the second of these mills bas
since been made. These are the largest
mills in the country, and if once uni.
ted they might expect to force the smaller
mills to surrender their independence. The
millers got the legislation for which they
asked last session, and it now looks as if it
was but the first step to a combination
which will place the public at its mercy.
Without a tarif capable of serving the
purposes of a monopoly, a combination is
not likely to be a very dangerous thing,
because outside competition will generally
give relief. To combinations of this kind
there are two sides; manufacturing of any
kind can be done at less cost on a large
than on a small scale, and if there was any
guarantee that prices would not be raised,
or a decline of prices, which might other.
wise have come, would not be prevented,
the public could afford to look on with in-
difference or even approbation; but as no
such guarantee is forthcoming, the public
alarm at combinations continues to be
awakened. Whenever monopolies are cre-
ated, they must in some way be made
amenable to regulative laws designed for
the protection of the public. But before
society determines what the form of the
remedy shall be, monopoly may enjoy its
carnival without serious molestation. And
it is above all things desirable that no
mistake should be made in the application
of the remedy.

Cable advices represent France as hav-
ing consented to negotiate for the surrender
of her fishing privileges on the coast of
Newfoundland. She is said to ask by way
of compensation territory in West Africa,
and England is represented as offering a
money compensation. France will do well
to act while she bas any real rights to sell;
otherwise the decline of her fishery on the
coast of Newfoundland foreshadows an
ending similar to that of the right which
Spain once enjoyed in those waters; and if
she does not sell now, it is probable that
before many years her Newfoundland fish-
ery would die a natural death. The rights
of Spain in this fishery were at one time
less restricted than those of France are to.
day or have at any time been, though she
had none on the shore. They were
acknowledged by the Treaty of Utrecht,
subject to the ability of the Guipuscoans
to make good their claim; by the Treaty of
Madrid, 1721, the right to fish for cod was
extended to "the seas of Newfoundland,"
without exception or restriction. So com-
pletely have Spaniards ceased to fish in
these waters, that the fact of their ever
having had the right to do so is now almost
universally forgotten. At one time, the
French fishing vessels in the Newfoundland
waters were counted by hundreds ; to-day
they number less than the fingers on two
hands. Verily the French will do well to
sell out before they drop out by the force
of natural law.

Newfoundland is trying to ascertain
whether there is any prospect of its
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obtaining a reciprocity agreement with
the United States. Mr. Bond has the
inquiry or negotiation in hand. As New-
foundland is a colony standing alone, she
seeks to make an agreement for herself
only. If the Americans care more for our
bait than they do about keeping out free
fish from Newfoundland, some agreement
may be come to. There can be no question
that the withholding of bait from the
French fishermen has struck a heavy blow
at their industry. The Americans some-
times allege that they have no difficulty in
obtaining bait-all the bait they want-but
the statement does not obtain universal
acceptance. Should the mission of Mr.
Bond prove successful, our fishermen would
feel themselves relatively at a disadvan.
tage. There is nothing in the McKinley
tariff to authorize reciprocity with New-
foundland. Any arrangement with that
island is a long way off, as it must be pre-
oeded by legislation. The only chance of
its being brought about lies in the Ameri-
can need of bait, though how pressing that
need really is must be set down by outsid-
ers as uncertain, being fully known only to
their own fishermen.

INADEQUATE FIRE iNSURANCE.

The wholesale dry goods section of the
Toronto Board of Trade desires the fact
to be made known that it has reached a
firm conclusion with respect to dealers who,
having come to grief through insufficient
insurance against fire, press their creditors
for a compromise. The circular issued reads
as follows:

Whereas, the losses sustained by fire having
been found to be most serious, and an evil re-
quiring united action, the Wholesale Dry
Goodu Trade have agreed that they will not
consent to. or accept, any compromise from
their oustomers when it is found that the fail-
ure has been caused through insufficient in.
suranoe.

And in furtherance of this object they have
agreed that the minimum amount of insur-
ansce on the stock, chattels and buildings must
be at least sixty per cent. of their value under
this agreement.

We are told that this step has been found
fault with by certain retail dealers as being
" arbitrary," and of the nature of an inter.
ference with the liberty of the subject.
Something depends upon what sort of
people make this criticism. Well-to-do
and competent merchants are not likely to
make it; careless and impecunious ones
cannot afford to make it seriously. Where
a dealer's ability to pay his debts in case
of ire depends upon the amount of his ire
insurance, such a suggestion as that con-
tained in the agreement above given is
most salutary. As to the bugaboo of
oppressive combination which bas been
summoned in opposition to such moves as
this, we cannot forget that much good has
been effected by the circular already sent
out by this section of the Toronto Board of
Trade, combatting the common practice
indulged by retailers of returning goods for
insufficient reasons. The result of united
action by wholesale dealers in this matter
bas been that a country storekeeper who
orders goode and bas had them delivered,
now feels that he has bought them, and not
that he has them simply on approbation,
to be returned on the hands of the importer
whenever they do not readily elU,

SHORTER CREDIT.

We observe that the Dominion Whole-
sale Grocere' Guild has taken a step in the
direction of shortening credit and giving
inducements for cash buying. The houses
composing it, namely, every wholesale
dealer in the Provinces of Ontario and
Quebec, with two or three exceptions,
are, we are told, unanimous in the con-
clusion of which notice is now given te
their customers. Hitherto four menthe'
time has been given on general groceries
and sixty days on sugars, molasses, canned
goods, fish and produce. It has however
been decided that from let November
next, the terme of credit for general
groceries shall be three menthe, and for
sugars, produce, fieh, &c., thirty days, an
allowance at the rate of 12 per cent. per
annum for the unexpired term being made
in either case fer cash payments.

The effect of this desirable step taken by
the grocers muet be felt throughout the
wholesale trade of the country. It will
probably coeur te the dry goode importer
or te the boot and shoe manufacturer te
ask: " If my customers can pay for their
teas in ninety days and their sugars in
thirty days, why do they need six or eight
menthe' credit from me?" Then it can
hardly fail te etimulate the country retailer
te collect more sharply from hie customers,
many of whom at present are getting too
long, and very likely too much, credit.
The terme proposed are net yet se short as
those of United States wholesale grocers.

THE TORONTO WATER-WORKS
BY-LAW.

On the 16th of the present month the
Council of the city of Toronto submitted a
by-law te the ratepayers asking them te
vote 8424,000 for the following purposs:

$200,000
42,000
58,000
60,000
15,000
2,500
8,500

43,000

#424,000

for new pumping engines.
" Larratt Smith property.
" Companion mains.

House services.
Coal shed.

" Machinery.
Stand pipe.

" Discount on debentures.

Total.
The by-law was defeated, the vote being

555 for and 1,488 against it. Let us reca-
pitulate the circumstances, and see whether
adequate reasons existed for its defeat.

The two hundred thousand dollars for
pumping engines was asked on the advice
of expert engineers, who, from time to
time, have looked into the necessity for
extra pumping accommodation, and all
have agreed that !a reserve pumping power
to the extent of 20,000,000 gallons is abso-
lutely necessary to guard against the
dangers of ire and drought, as well as
the possible break down of the engines
now in use. It is asserted that the
present engines are either old or of
such design that they are not economi-
cal in the use of fuel, so much so that it
will be a saving in yearly cost to procure
modern high-duty engines to furnish the
entire ordinary supply for the city, and
thon to hold the present engines wholly as
reserves. The present daily capacity of
.he existing engines is 14,500,000 galonas
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but this will be increased to 22,000,00
when the new steel conduit pipe is finished
in November. The first thing to do, obl'1

ously, was to enlarge the conduit to tbe
capacity of the engines, and this will ver
soon be completed. The average daily
consumption in a drought, and often duri0g
the winter months when taps are allOWd
to run, is 18,000,000 gallons. What wo"d
happen at such a time if one of the engi"'
broke down ? Does not the necessarY a0'
swer to this question involve an outlaY lor
reserve engines, and is not the Board0 1
Underwriters justified in seeing to it tha
such a catastrophe as a water famine shS'o
not occur ?

The $42,000 asked to pay for the Larrt'
Smith property would give the city authorr
ties the approach to the Rosehill Reservoir'
under which their pipes are laid, and tO
get to which all conveyances going to the
reservoir had to pay toll. The #58,000 fot
companion mains was for the layiqg
duplicate water mains on King, Yonge a
Queen Streets, so that when permane0
pavements are laid on these importa6o
thoroughfares, as they soon are to be, tbey
will not have to be ripped up for every DO
house service. The refusal of $60,000 fol
house services virtually says to new water'
takers that they are not to have the water
taken into their houses, although the Lou
Board of Health has in many instaO0
made those people close up their wells 0
sanitary grounds. It is a mean spirit th t

induces one man - to refuse his neighbor
what he already has himself. The OOW

shed built last year enables the city to bil
its coal in the summer delivered on vesse'
effecting a saving of $1 per ton, equs
something like $10,000 a year.

In April, 1889, a by-law was subinite
to the rate-payers asking 1577,857, wrhe
sum was granted. The estimates for tbe
varions items was in the aggregate $17114
more than the contracte were let oUt at
thus:

Appropri- Contraat Feb'*service. atlon. price. surP g
High Level Station 1102,000 $ 66,406 65,
New conduit .... 284,837 152,475 131
36-in. p'p'g main.. 25,000 20,710
Distribut'g mains. 166,250 166,250 .

8577,587 $405,842 817
This sum of $171,744 should be furthe

reduced by 640,000, the discount 0n the
debentures. The mistake has been o
in spending this surplus, #131,744, ou 1af
ing distributing mains. It is true the Ocid
saved the interest on the money neces0
to lay mains and the interest on this UDaW
amount by applying it to other purPOO'
but this does not justify such a proceedog
without leave.

In addition to the $166,250 voted
April, 1889, for laying distributing ne
eleven additional miles of mains were
last year and some ten miles this year
the rate of $5,280 per mile, so that the' 1

plus under the April by-law has been dr*
upon for these purposes to the 01e
of $110,000. To provide money forthbe
mains it is not necessary to go tO
people. The course adopted in 1888, Vhe

on representation to the Lieutenant-Go1
nor.-inCouncil that the mains would
a revenue of ten per cent., he appro1f>
by-law for the issue of debentures *<>
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extent of $90,000 for laying mains, is one p
that may fairly be accepted again as to the r
Mains already laid. We quote the statute p
On1 this point :-

Where any city having a population in '
elcess of 50,000 shall have constructed water-
Works, it shall be lawful for the Council to
lise on the credit of the oorporation such b

further sums as may be neoessary to extend a
Or imnprove the said works, and it shall not be5ecessary to obtain the assent of the electors
o such by-laws.

Provided the same shall first be approved of e
bY the Lieut.-Governor-in-Council, it being
'Irt shown to the satisfaction of the Lieut.-
Governor-in.Council that the proposed exten- C
sions are necessary and that a sufficient ad- b
ditional revenue will be derived therefrom to
'neet the annual special rate required to paythe new debt and interest.

And provided also that on the final passing b
0f such by-law three-fourths of all the mem-
bers of the Conncil shall vote in favor of the P
sanie.M

This clause gives the Council power to
borrow money without the consent of the

People, "to extend and improve the works."
It Covers not only the extension of mains,
but could be made to cover the putting in
of new pumping engines as well, provided
onl4y that it can be shown that a revenue of
teu per cent. will be secured from the out.
'%y thereon.

The state of the Water-Works construc-
tion account, in which all construction
ltels have, i seems, with little reason
een massed, stands approximately in this

Condition :

eurplus of 1889 By.law ............ 181,000
TflPaid contractor for conduit pipe

(unearned).................... 70,000

Xita in excesse of those for whioh $0,0
Mon0fey was provided...........18110,000 t

Larrat Smith prcperty ............ 42,0001
011 ouse...................... 8,000
Ptteuion of the 6-ft. conduit pipe0

mbit lake te depth of 66 ft. of water 12,000t1 Mterg.............25,000
Cash o*bud.............4,000

#201,000
Poesibiy antbority can be obtained to

t'86 the surplus of the by.law of the
Year 1889 in paymest of«generai items,
anid the Lieutenant- Governor - in-Council
WiIl grant a by.iaw for $110,000, as1
he Wouid, perbaps, be obligod te do, as alil

1MSare laid oniy on the assurance cf tle.
IlPerintendent that lhey will yieid a re-1

'rtI c f ten per cent. This percentage1
01eraos as a sinking fund, uitimately, and1
*itIi evor-increasing force as more wator-
tAkers tap the same main, te wipe ont the
debenturo debt fioated for laying the mains.
'ri Ibis event the Water-Works Departîment
'ill have more Iban enough money te c01W
Plete and pay for aUl contracte executed ori
executery.

It sbouid ho remembered that tbe
Wter.Works Deparîment of Toronte is not
OnIlY self -sustaining, but is a large revenue-
Producing institution, administered by the
C)OuS1cil for th. benofit cf the people. The
%uWn8,j revenue meets the current workin2g
*67P>Ifso and aise th. intereet and "iking
'unid on' the whoieocf the water-'WOrkg
4eberiture debt, and, in addition thorete,
ehIOws an annual profit, which, during tb.
1% Y05irs, 1886 to 1889, inclusive, bas en,

aldtbe comimittee on water.workB te
<loitribute te the City exohequer a surplus

of aîn. of taxtion-fe 1enerl A.-I4ur.

poses. A substantial reduction in water I
ates bas been made during the same E
period, and another still larger reduction 1
s in contemplation. Further, the Water- E
Works Departmeut bas about matured a
cheme by which the price of water is to1
ie reduced fifty per cent., and the interest 1
n the debenture debt mad) a charge
against the city general rate.

We are of the opinion that the ratepay-
rs did wrong in voting down the by-law,

and feel that if they were thoroughly aware i
of all the facts, the principal of which we
have here stated, the resuilt might be dif-
erent. But it is true that a very large
amount of land, mostly vacant, is being
held by speculators, who do not wish to
pay any more taxes than they can help, no
matter what consequences may follow.
The difficult part of the whole question
o understand is the apathy of the public,
as evidenced by the small vote on the by-
aw.

ENGLISH VIEWS OF THE M'KIN-
LEY TARIFF.

From the Enghsh press the McKinley
tarif bas evoked suggestions as to wbat
Canada might do for ber own benefit and
that of the Empire under the circum-
stances. From several quarters comes the
suggestion that Canada should begin to
deal in a spirit of reciprocity with Great
Britain. This is to be dose by lowering of
duties on British goods, in return for the
freedom which that country accords to the
whole world. The Pall Mall Gazette men-
tions, rather than suggests, a " Customs
Union for the British E mpire," as an
arrangement that "would countervail effec-
tively enough the American corner." But
it bas, apparently, misgivings about such a
step. Free Traders would object, and so
would the Australian colonies. "But right
or wrong," concludes the Gazette, it does
not venture to say which it would be, a
British Empire customs union "is well
worth consideration, because it is sure to
be pressed some day, and because it is the
only scheme whereby Canada could be
defended against such injuries as she will
suffer from the McKinley bill." The Echo
qualifies "the idea of a commercial solid-
arity between the varions members of the
BritishEmpire as'magnificent,' and thinks
that if such a combination were formed,
the United States would fall in with i. That
journal expresses the opinion that "a com-
munity of commercial policy and Im.
perial solidarity between the Dominion,
the Australian colonies, New Zealand and
the Cape " deserves more attention than is
now bestowed on it in Great Britain.
The St. James' Gazette declares "any at-
tempt on the part of the Dominion to enter
into closer relations with Great Britain
shonld receive bearty encouragement "-lin
what form we are left to conjecture. The
Daily Telegraph contents itself with sug-
gesting the possibility of the increased re.
strictions imposed by the United States
turning the attention of Canadians "to the
advisability of adopting a reciprocity sys-
tem with Great Britain.' It does not say
in what such reciprocity should consist.
The more lowering cf Canadian duties on

English goods would be only one half of a
system of reciprocity. England, on her
part, bas no duties on our produce te lower;
and the only way she could reciprocate se
as to give Canada an advantage would be
by discrimination. This, the Time con-
fesses, is not on the cards, retaliation being
out of the question, and net only retalia-
tion, but any steps having consciously in
view the purchase of a diminished quantity
of produce from the United States. It
believes that diminished purchases there
will be one of the results of the new Ameri.
can tariff, but that it will come about in
the natural operation of economic laws.
The Morning Post distinctly admits that
reciprocity between Canada and Great
Britain is impossible, "as long as the
Cobdenite spell prevails over the cconomic
system " of England. That spell is sot
likely teobe broken for some time, though
there is a tendency te raise the question of
the commercial solidarity of the Empire,
which is of recent growth; its expression
is vague and misty, and when you listen te
it you cannot be sure that there is any-
thing like a purpose behind the words.

Canada is advised by the London limes
to embrace Free Trade, beginning with
England, in other words, to discriminate
against the United States, as a means of
relief from the injury which the new
American tarif will inflict. To eact upon
this advice might bring some relief te
persons not interested in Canadian manu-
factures, but at too serious a cost te others
who, under the sanction of law, have gone
into manufacturing. It is true that the
tarif was often modified at the suggestion
of persons who hoped te profit by it, and
they would net be in a position te corn-
plain if it were changed in the general
interest. But all things considered, it
would net be reasonable all at once te
expose our manufactures te the competi.
tion of absolute Free Trade with a country
possessing unparalleled facilities of pro.
duction in the lines which we are, by
doubtful methods, trying te build up. The
suggestion of the Timea is au imperfect
counterpart of the proposal of an exclusive
and discriminating Free Trade with the
United States. The difference is, from the
economical standpoint, rather in favor of
Commercial Union, because from it we
should get some equivalent, though by
no means complete, from the United
States, while from England we should get
nothing that we do not already posses.
And if we were te discriminate against the
United States, means of retaliation in
some form would be found. We have gone
te unwise lengths in the policy of Protec.
tion, and it is time to begin a retreat, but
we cas only retreat by slow marches.
That even this will be dose, at present,
we confess we have no faith.

If the expressions of the English press
in favor of reciprocity with Canada have
any meaning, they point, in a halting way,
te a modified revival of the old discarded
colonial system of equivalents. Is sncb
revival probable? One thing and only one
thing might bring it about : absolute pro.
hibition or a non-intercourse decree by the
Unitod States. Tbis might make England
willing te consent te go back te a system
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of colonial equivalents; but would Aus-
tralia, with ber protectionist ambition,
consent to do so ? Would Canada, with
ber thrice raised protectionist tarif, con-
sent so long as she is in the bands of her
present rulers, whose lease of office is by
many thought to be coincident with the
life of the Premier ?

Canada is on the right path when she
resolves to seek out new markets as a com-
pensation for partial exclusion from the
American. But new markets,even when they
are found, are not always profitable. The
East India Company lost heavily by its first
attempt to establish a trade with Japan,
where we are now to follow, and it sold a
good deal of British goods even in India at
a loss. When one country is accustomed to
receive a certain kind of goods from
another for a long time, it acquires a con-
fidence in their quality, which it would not
have if they were offered from some other
quarter. George III. was among the first
Englishmen to keep a flock of Merino
sheep, the wool from which was as good as
any of its kind; and yet English manufac-
turers, believing that is must degenerate
when grown in a climate so greatly differ-
ent from that of Spain, were unwilling to
offer anything for it; and in order to test
its suitability for making fine cloth, the
king was obliged to have it manufactured
for some years at his own expense. Peo.
ple who seek new markets, or to put a new
article on an old market, sometimes have
prejudices of this kind to encounter. But
this must not discourage us; and if
we meet some disappointments at first,
we must remember that they are incident
to enterprises on which we have ventured,
and that experiences often brings success
where first essays are failures.

EARLY CLOS[NG OF SHOPS.

In the matter of earlier closing of country
stores, the Petrolia Advertiser tells of a
grocer in that town who was fined last
week for violating the early closing by.
law, and bas been presenting a petition to
the merchants of the place to get it re-
pealed. That journal says: "The hours
are long euough (if not too long),now, for
any clerk to work in a store, and cater to
the wants of the public, and it shows the
avaricious nature of this individual want.
ing to extend the time. It is to be hoped he
will not succeed. Does he want the
earth ? "

In the letter of Mr. George Hague to the
Winnipeg paper-not Mr. Hague of the
Merchants Bank of Canada, we would
remark,-quoted last week in these pages,
it was urged that to keep clerks in stores
till nine or ten at night was unreasonable
when the business could just as well be
doue before seven. And we believe it to
be true as a rule that the business done in
any shop after seven p.m. on other nights
than Saturday night, does not pay. Not
ouly does it not pay for extra fuel and
light, but in respect of the ill effect of too
long hours upon the health and spirits of
proprietor and clerk, it does not pay. Still,
any such humanitarian argument as this
last is likely to be lost upon the man des.
cribed by the Petrolia paper.

T _________________________________________________

DECISIONS IN COMMERCIAL LAW.

CARL v. THE STATE.-A decision of interest
was rendered by the Supreme Court of Ala-
bama in this case, where the appellant was in-
dicted for selling certain bitters. The evidence
offered by the State was to the effect that the
bitters contained spirituous liquors sufficient
to make it intoxicating in its ordinary use as
a beverage, and in fact that it was more used
as a beverage than as a tonic or stomachie.
The appellant's evidence was to the effect that
the bitters contained 20 per cent. of proof
spirite, or only enough to prevent it from fer-
mentation, and no more; that it was manu-
factured in good faith as a medicine; that it
was a valuable tonic and stimulant, and not
an intoxicant in its ordinary use; that it con-
tained barks and herbe of known and medici-
nal qualities, and was sold in good faith as a
medicine and not as a beverage. The court
said that the purpose of prohibition is to pro-
mote the cause of tempgrance and prevent the
evil of drunkenness, and that the evil intended
to be remedied is the use of intoxicating liquors
as a beverage rather than as an ingredient or a
medicine, and articles for the toilet or culinary
purposes, and that the object of the law in this
particular must be kept in view in its inter-
pretation. Following lîke decisions in Kansas,
Massachusetts and Mississippi, the court holds
that the more presence of alcohol in a deccoc-
tion -does not bring it within the prohibition
of the statute, for such a constitution would
prohibit the sale of bay rum, camphor, cologne
and all alooholic tinotures and medicines, and
would prevent druggists from using spirituous
hquors in the bona fide compounding of drugs
and medicines. These articles are not within
the limite of the prohibition laws. Whether
cordiale and bitters come within the statute is
a question of fact in each particular case. If
the decoction contains spirituous liquors in
suffioient quantity to intoxicate, and is aold
for a baverage, the jury should convict. But
if it is sold in good faith only as a medicine,
they should acquit.

CARROLL v. GILEs.-In this case, recently
decided by the Supreme Court of South Caro.
lina, it appeared that the appellant agreed to
furnish the appellee everything necessary to
run a barber shop in a certain town, the
appellee agreeing on the other hand not to
work as a barber for anyone else or to open a
shop for himself in such town at any time,
and to convey to the appellant the patronage
which had been extended to him. The pro-
ceeds of the business were to be equally
divided between them. The appelles after a
month left the ehop and opened another one
in the same town. The appliant thereupon
sought to enjoin the appelles from carrying on
the barbering business direct or indirectly in
the town. The court affirmed a judgment
against the appellant, holding that the con-
tract was nothing more than one of a partner-
ship, indefinite in duration, in which one party
stipulated to furnish the capital or outfit and
the other to contribute his labor and skill,
dividing the grose receipts equally, and that
the stipulation on the part of the appellee
never to do any barbering in the town outside
of the appellant's shop was unreasonable and
unenforceable.

-It has been stated that Mr. F. Gault
declares negotiations progressing satisfactorily
for the purchase of the Halifax, St. John,
Moncton, Windsor, St. Anne, Montmorency,
Kingstgn, Chambly and Brantford Cotton
Mille. A charter will be asked for, and each
milI will have a representative on the board of
management. We have no confirmation cf thei
truth cf this.

BANKS AND BANKING IN CANADA.

Mr. Garland's promised volume on Bank
and Banking* is out, and does him credit.
Typographically and in respect of paper it is
unusually creditable, and in extent it is prob.
ably much larger than any one expected. Bue
this is because the scope of the volume has
been enlarged and its size increased a third
" at the advice of several friends." One ca12
understand the inclusion in such a book
of Dominion Savings Bank figures, alo of
the assets and liabilities of the Government,
and even the statistics of the loan companies';
but what liste of public buildings and their
c)st, railway and canal earnings and their
freight tonnage, or the consumption of spirits
per head of the inhabitants, have to do with
banks or banking, one does not so readily par-
ceive. However this is Mr. Garland's affair,
and we hope he may be repaid its extra cot.
Some 20 pages of Part I. are devoted to a
synopsis of banking systems in different
countries, which is interesting. The list Of
Canadian banks, with their managers, offiedr,
solicitors and directors, will prove a great col"
venience; private banks and bankers are i1n-
cluded. Beginning with Confederation, the
totale of the bank statements are given
year by year in the form with which
the monthly bank return bas made us
familiar. The most valuable portion Of
the book is Part II., devoted mainly to Acte
of the Dominion Parliament relating to
Finance. This consiste of some 140 pages.
We find here, besides the Banking Act, the
Currency Act and the Insurance Act, &c., the
measure passed this year relating to Bills Of
Exchange, Cheques and Promissory Notes,
and also the Savings Bank Act of the Province
of Quebec. Part III. contains the somewhat

extraneous but possibly not unwelcome statis-
tical matter already referred to. Then there is
an Appendix, giving abstracts of the reports Of
thirteen Canadian banks. The whole is copi-
ously and carefully indexed. The compiler
deserves to be rewarded for his arduous labor
by a liberal sale of this convenient volume.

DRY GOODS ITEMS.

How the rise in the price of silver affecte trade
with silver countries may be gathered from the
following facts concerning the advance in the
price of silver during the last nine monshe,
furnished to the Dry Goods Chronicle by
Messrs. E. T. Mason & Co., of New York,
dealers in Chinese and Japanese silks :
Duty on importe, China and Japan, based

before Oct. 1, on................ 75.2
After Oct. 1, on.....................91.7

16.5
Advances 50 per cent. goode about 8 par

cent. Handkerchiefs, 60 per cent. duty noW
and 50 per cent. previous. making total ad-
vance on handkerchiefs 164 per cent., and silk
piece goods at 8 per cent.

The following are some of the suggestive
headings from a book offered by the Grocer
Publishing Company of St. Louis, and entitled
' The Sucessful Commercial Traveller :" The
proper age to go on the road. The first trip:
Arranging samples, making routes and getting
"pointers." Selling "side lines" on co¤m

mission. Attractive personal appearance, nOt
dudism." The eloquent science of persuasion.

*Garland's B Luka, Bankers and Banking ii1Can-
ada, with List of Bank SliciGors sad CommerClS
Lawyers, to which has been added, Statistice of the
Dominion. Edited by t. S G trland. F. 8. S., 0Ilrk
of Financials tatistice Department of Finance, a-
ada, 229 pp., large 8 vo Ottawa, Moraimor & Ocon
printers sud publishers, 1890.

500



THE MONETARY TIMES.

Bhould customers be instructed or simply en- were allowed, and they would look and feel

tertained? Meeting competition. Making botter. Misshapened toes and thickened and

concessions. "Stuffing" orders. Settling malformed nails are the inevitable result of

dsamages. Clerks and others that upset sales. this lack of!" roof space " at the front.

Drinking, gambling, and other moral pitfalls· Here is a sugiestion that seems Frenchy
Trickery and misrepresentation sometimes e
temnPorarily win, but candor and honesty in- te
'ariably "come out aheïd on the home p
Stretch." Youthful enthusiasm gives way to t
Practical experience. n

Parriers say that sealskin is the scarce fur n

Of the current seasoen, and promises t ebe the f

0stiit on the list before the winter is over. f

Russian sable, heretofore the costliest of furs,
Promises to be cheap in comparison with Beal. n

One transaction is reported by the New York S
Bulletin, in which a prominent manufacturer '

Paid 827,000 more for a lot of sealskins than s

was asked two monthe ago. t
Retail dry goode merchants in Montreal 1

cOOmplain of the violation of the agreement 0
signed by the wholesale merchants not toeil l

to persons outside the trade. They have issued C
a circular to all the wholesale merchants, u

Oaording to the Herald, notifying them of this t

Violation, and declaring that if it is persisted

in legal measures will be taken ta compel
everyone interested to honor his signature.

The Hudson Bay Company's big fur ship-t

tuent for the March sale in the London mar-0

ket will be ready in about one week, says the
Victoria Colonist. It comprises a good selec.
tion both in size and quality of all kinds of
furs, such as beaver, marten, bear, etc., but no
seal. The value of the shipment will approxi-
niate $150,000, and it will be the largest indi.
vidual consignment of this class of furs for the
season.

BOOT AND SHOE ITEMS.

As the cold, wet season approaches, persons
who wish to cling t btheir light shoes for pecu.
niary reasons can prevent serions troubles in
the way of colds by inserting a piece of felt1
into the bottoms as a sort of insole.9

Ilemlock bark is very scarce in Chicago.1
Tanners say it is difficult to quote prices, ac-1
eording to the Review. Some of them con-
sider they might have ta pay as high as 010
Per cord.

Thomas Daniels, Canadian representative
Ot the Barbour Bros. Company, has gone ta

Western cities, en route for selling threade in

Oa.ifornia.

R. F. Lacy & Co., manufacturers and deal.
ers in leather and shoe uppers, etc., ait London,

send us a neat lithograph of their premises.

Black stockings are usually worn for walk.

iug with dark dresses, says a fashion paper,

but for wear with dressy and light toilets there

re all kinds and varieties of pretty stockings

tO match or correspond with the shade of the

dress and shoes.

For shoes there is a softt kind of leather

called "velvet calf," which is very pretty; it

is to be had in over twenty different shades.
This, ornamented with a handsone buckle,

ferms a charming shoe to wear with a light,
dtressy toilet.

Alittle more thickness of toe insorme a!fIte
181la8Used for women's shos wouid be an im.

provementf ays the shoe and Leather Be-

Porter. A very slight addition to the space

bere would afford the toes a chance to move a

little, which they don't get laterally; and this

Would in no wise add to the apparent size of

the shoe. In the shoes of many women the

toes are painfully prominent, which would net

be noticed if a trifle more thicknes of last

nough : If you want your feet to attract at-
iention, get a pair of suede kid slippers, in
rettily heeled and lightly soled, and buckle O
he straps with an antique pin. The jewel i
iay be as large as a swallow's wing, set with T

îock gems, enameled, or done in mosaic.
With a white muslin, mull, or silk dress, the
ancy is, to say the least, "fetchy." S

Strikes have occasioned discomfort to tan- P
ers as well as sbhoe manufacturers in the b
States. At Lynn, the morocco manufacturers e8
were bothered for a while, but the different P
hops are gradually starting up and have no P
rouble in getting help. John T. Moulton, in s

whose factory the trouble originated, turned u
ut last week 98 dozen skins in one day. All
are gradually adding to their complement. p
One of the men charged with assault and with ii

using threatening language toward three of
he workmen employed by J. T. Moulton, was d
ound guilty of intimidating and fimed $50. A
mass meeting of the strikers was held Sunday l
afternoon. Master Workman Powderly, Of e
the Knights of Labor, was present and made h

one of his echaracteristic speeches, but t

Powderly's wand has no longer any enchant- c
ment in it.

Writing of the advance in prices of shoes in l

the States, the Rachester correspondent of the
Review says the makers Bthere generally agree s

that thus far the advance in prices on shoes
has been received with very little trouble or

objection, and there does not seem to be any
diminution in the number of orders received.
It is likely the trade realizes that the advance
in the price of leather has made a correspond-
ing advance in the price of the shoes a neces-
sity.

The feature in Canadlan shoe and i

leather circles at the moment is the 1
easier feeling in bides, caused by a plentiful

upply and a lessening demand. Still for ail
that, prices of leather are firm, and heavy solei
especially in request. Upper,too, is in demand, 1
and scarcity complained of. The stock of 1
black leather on the Montreal market is saidi
to be 50 per cent less than at this time twelve
monuths.

Accounts as to the activity of boot and shoe
wholesale trade vary according to locality. It
depends in some degree upon the weather,
and in the west of Ontario this bas been too
fine for heavy fall foot-wear to move briskly.
Fall stock being pretty well ont of band, the
factories are giving attention to spring gods,
for which samples are already in hands of
travellers for distant points. Happily, how-
ever, the Ontario retailer is not yet being
worried to buy May goods when he bas hardly
yet got all his November ones unpacked.

INSURANCE NOTES.

The Missisquoi and Rouville Mutual Fire
Insurance Company, ait its annual meeting,
elected officers as follows: E E. Spencer,
M.P.P., president ; G. D. Baker, vice-presi.
dent; directors, George Sulley, G. D. Baker,
E. J. Briggs, E. A. Dyer and E. E. Spencer.
The secretary-treasurer is Mr. A. H. Holden.

The rate-payers of Leamington, Ont., have
decided, by a vote of 135 to 70, to provide
themselves with water works.

The Grand Trunk Railway Company has
recently constructed a uew water system at

oint St. Charles, Montreal, by which the
2pply needed for their extensive workshops
n be derived from the river. The work was
one at a ceet of 70,000, exclusive of ma-
2inery.
They have a mutual fire insurancoe company
Montreal,whose amount at risk, ai the close
its latest year, was $5,475,000, which is an

crease of 8296,000 over the previous year.
he losses of the twelve months were 85,193.
reserve fund bas been accumulated.

During June, inspectors of the Hartford
team Boiler Inspection and Insurance Com-
any made 5,099 inspection trips, visited 9,448
oilers, inspected 4,172 both internally and
xternaIly, and subjected 646 to hydrostatie
ressure. The whole number of defects re-
orted reached 11,277, of which 888 were con-
idered dangerous; 24 boilers were regarded
nsafe for further use.

One way (and the best way) to abolish
overty is to deposit money in a sound life
nsurance cempany, instead of the saloon.

"No underwriter or sprinkler manufacturer,"
eclares the Standard, "will assert that auto-
matic sprinklers will last forever There is a

imitation to their serviceability as there is to
very mechanical device. The question is

ow long will they last-two years, five years,

en years, or a quarter of a century ? Who
an answer the question ? "

The business methods pursued by British
ife offices are suggested by the following

Lord Northampton is a vastly fortunate.per-
onage. In 1879 his eldest son, the late Lord
Compton, borrowed £10,300 from the National

Life Assurance Society on the security of his

reversionary interest in an entailed estate, but

f be died before his father (as happened), of
course the security was worthless. The society
proceeded to insure Lord Compton's life for
£34,000, the understanding being that it was
to pay the premiums and add them to the
amount of the loan, and the policy was to be
transferred to him if he ever paid off the debt.

He died three years ago, by which time his

debt to the society had risen to £14,000. The

society, therefore, congratulated itself upon

having made a profit of nearly £20,000 on the

transaction; but, Io and behold 1 Lord North.

ampton, as executor of his deceased son,

demanded the balance of the £34,000, and, in

spite of the agreement between the society and

Lord Compton, his claim has been sustained
by the Court of Appeal. The result is highly
satisfactory for Lord Northampton, who gai

nearly £20,000 from a fund which neither he

nor his son nor any of the family paid a penny

to create.
Dr. 0. S. Chapman, of Minneapolis, bas for

several years been gathering statistical infor-

mation looking towards forming a company
for the insurance of impaired lives, and has

made a special study of the matter. In the

opinion of the Bulletin there is great need for

suh a company, and with proper capital it

could secure all the business necessary, and

with careful management might look forward

to a career of success and usefulnesa. Dr.

Chapman proposes to form the company under

the laws of the State of New York, with a

capital of $100,000, and surplus of 825,000.
Mr Sheppard Homans, the well-known actu.

ary, writes to the doctor as follows : "Refer-

ring to our conversations in regard to the for-

mation of a life insurance company for the

insurance of impaired risks, I do not hesitata
to express my opiuion that such an institution
is greatly needed, and if properly conducted
could be made of great service."

bu Jh Lubboek asks, " How many cf the
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troubles of life are insignificant in themselves
and easily avoidable ?" One of the greatest
troubles or burdens of life-that of anxiety
about the future of self and loved ones-can
be removed by life and endowment insurance.

In the course of a recent visit to Ontario
paid by Mr. F. L. Morissey, superintendent of
agencies for the Union Insurance Company,
he was, we learn, pleasantly impressed with
Toronto. This old and respectable British
company has made arrrangements to do a
general fire assurance bnsiness in Canada.
How soon we are not exactly informed, but
Mr. Morissey expects to make a tour of the
Dominion, in which it is hoped that he may
be accompanied by Mr. Bailey.

In pursuance of the suggestion to form a
life insurance agents' association in Montreal,
Messrs. H. Corthorn, of the Canada Life; P.
La Ferriere, of the Equitable Life; Hubbard,
Standard Life ; Cowley, Mutual Life ; and
Jenkins, Sun Life, have been appointed a
committee to make the necessary arrange-
ments.

BOOK AND STATIONERY NOTES.

We have to thank the Iron Trade Review, of
Cleveland, Ohio, for a pamphlet containing
the iron and steel schedule of the new Ameri-
can Tarif Law, comparing the new rates with
the old. The Commercial Bulletin, of New
York, was the firet, so far as we know, to
issue a complete schedule of the new Act and
to compare all its provisions with the old.

The National Publishing Co. of Toronto
has issued, as one of the "Red Letter Series,"
a rather taking story by that capital writer of
sea-stories, W. Clark Russell, entitled "A
Marriage at Sea."

One of the best quarter-dollar's worths we
can recommend to our readers is the Septem-
ber number of the New England Magazine. It
especially commende itself to Canadians be-
cause some twenty-five pages of the issue in
question are devoted to subjects connected
with themselves. There are portraits, too,
mostly good ones, of a score or more of Cana-
dian litterateurs. The clear-cut profile of Gold.
win Smith heads the !article on "Some Cana.
dian Writers of To-day," followed by the rugged
features of Sir Daniel Wilson, and the thought.
worn face of Sir William Dawson. Many oft
ber readers and admirers will seo in this mag.
azine for the first time the face of " Fidelis,"
%ho has charmed them in ever so many Cana-
dian publications, while a newer generation
will find in the face of Sars Jeannette Duncan
the sort of bright spirit that shines in ber
records of adventure. Bourinot and Mair
might be mietaken for foreigners from their
portraits, but they are Canadians, and worthy
ones. Welcome is the face, in any group ofi
home writers, of J. Macpherson Lemoine, the
delightful Scotch-Frenchman, whose Maple
Leaves would make bis countrymen grateful if
he had written nothing else. Of the descrip-
tions given of Principal Grant we shall only
say that the portrait as inadequately repre- i
sente bis kindly face as the worde of Mr.
Blackburn Harte represent his life. Would
we had a thousand such men, such writers,
speakers, patriotic workers. And here is Dr.
Beers, ever-green, athletic old boy that he is
(W. G. Lacrosse Beers, his friends call him),
whose fire-eater's portrait muet have been I
taken when he was delivering, before a Syra-
cuse audience, his fervent vindication of
Canada. Mercer Adam, tireless student and
worker in a wide field; Grant Allen, Roberte,
Lampman, Lighthall, Oxley. Pity it is that

no portrait of dear John Reade finds plac
here. The other contributions are a poem
" To Lake Huron," by Wm.Wilfrid Campbell
and "Literature in French Canada," by Dr
George Stewart, jr., whose pleasant feature
appear on page 39.

It is proposed to sew books in a new way
which is thus described in Paper and Pres
Tapes are laid across the folded back portions
of the signatures. Each signature is perfor.
ated in succession from within, outwardly
through the folded back portion, and at oppo.
site aides of the tapes. Threade are laid
diagonally across the tapes from one signature
to the next, and drawn down at opposite edges
of the tapes in the form of loops within the
folds of the signatures. Sewing threads are
passed longitudinallyof the signatures through
the loops, and all the loops and threade are
finally drawn taut. The method is worthy of
special treatment, and is a decided improve.
ment.

A machine for printing paper baga and en-
velopes has been built to order by a Baltimore
bouse for Black Brothers. It was intended for
printing tobacco baga, and was constructed
under a guarantee to print 5,000 baga per hour
of three impressions each, with two feeders.
At the trial the machine was started at a
speed of 5,000 per hour and increased to 10,000
per hour, or twice the speed of the guarantee,
running with-ut the slightest noise or jar.
The same frin, Messrs. Hooper & Co., aleo
build a machine of this kind for printing flour
sacks, which takes the feed from the roll,
forme and severe the tube ready for the bot-
tom, printing one, two, three, or four colora
at one operation, at a speed of 3,000 per hour.

In the University Review for the second
quarter of 1890, published quarterly, (82 a
year, address Box 298, Toronto) is an interest.
ing article on the Behring Sea question by Z.
A. Lash, Q.C., Lecturer in Maritime Law to
the University of Toronto; a paper by Revd.
Principal Caven on The Equal Rights Move.
ment ; and one by Major-General Cameron on
" Messenger Pigeons ; a National Question."
A very readable paper is that on The Prehis.
toric Naturalist, by A. F. Chamberlain, M. A.,
Fellow in Ethnology, Clark University, Wor.
coster, Mass.

A suggestion, which will be felt by readers
to be reasonable, is made by Robert Grim.
shaw in The Writer. We quote: "Every one
whose range of reading is at aIl extended, and
who has to buy books, bas felt the inconveni-
ence of having Bo many different sizes and pro.
portions of bound volumes. Every one who
bas a library will agree with me that the
nuisance of having so many sizes and styles
and so many colore is grievoud. Here are
octavos of 9J by 6, 9 by 6j, 8 by 6R, 8J by 5J
inches, and so on, jostling so-called duodecimos,
7f by 51, 7 by 5, 6J by 4j, and all sorte of
sizes; and, indeed, some alleged octavos are
smaller than some which are dubbed duode-
cimos. The result is that a distinction, which
once meant something and aided a trifle in
library classification, is now a 'distinction
without a difference;' in fact, may result in
serions misinformation. Just how many pages
of type a printer locks up within one chase of
ron, of size unknown to the reader, and affect.
ing him not the slightest, the reader cares not.
Just how many times a binder folde a sheet
has no bearing upon anythmng that the book.
reader or the book.buyer wants to know, or
which could help him in any way did he know
t. But whether a book-owner can stow within
a space 7 x 9 feet 800 or 900 volumes f a given
;hickness concerne him. Whether or net ho

the North British Economist:
Average
Amount

Aver- of Gold
Circu- age & Silver
lation Circu- Coin

Author- lation held
ized during dur-
by four ingName and Title as set Certil- weeks. four

forýh in License. cate. Total. week-

£ £ £Bank of Scotland .......... 343,418 978,182 791,180
Royal Bank of Scotlind .... 916,451 814,726 708,368
British Linen Company.....438,024 739,684 484,970
Commercial Bk of Scot. Id..374,880 8Z,273 569,891
National Bank of Scot. Id..297,024 710,434 527,511
Union Bank of Scotland Id..454,346 843,028 545,517
Town and County Bank Id .. 70,133 M65,741 927,068
North of Scotland Bank Id..154,319 881,724 273,011
Clydesdale Bank Limited..274,3?1 699,$86 473,86
Caledonian Banking Co. Id.. 53,434 117,480 74,618

Of the aggregate circulation bere given,
amounting to £6,300,000, no less than £4,350,-
000 consisted of notes under five pounds, the
remainder consisting of paper of the denoni-
nation of £5 and upwards.

-Mr. Sturtevant entered the woods lait
June at the advice of physicians to seek
restoration of impaired vision. The experi-
ment bas proven so advantageous and bened-
cial that Mr. Sturtevant proposes to remain
there during the coming winter, living in ashanty.-Albany Argus.
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can ill each shelf well, al the way acrose, so
as to leave little space for dust to sift in be-
tween the shelf and the book.tops, concerne
him. It alo makes a difference in cot
whether books are printed from about four or
five different sizes of paper, or are made from
forty to fitty, because the more sizes paper-
dealers have to carry and mille have to make,
the higher the price per pound will be for any
one size. The time may come when publiuh-
ers will unite in producing but a certain nuim-
ber of sizes, so that all of one nominal page
dimension (outside of margin) shall line UP
well when in battle array or on dress parade
n their shelves or cases."

BRIDGING OR TUNNELLING DETROIT
RIVER.

The succeesful tunnelling of St. Clair River,
at Sarnia, by the Grand Trunk Railway, bas
revived the proposal, firat made thirty or forty
years ago, to tunnel the River Detroit at the
city of that name. It is considered by Mr.
Onderdonk, of the Chicago Board of Public
Works, that a tunnel is practicable, but he
can give no nearer estimate of its cost thail
between seven and fifteen million dollars. The
Michigan Central Railway people, who are
most nearly interested, do not seem to favor
the idea of a tunnel, but revive the project Of
a high-level bridge between Detroit and
Walkerville, or Detroit and Windsor. The
proposal of a swing bridge met with determin-
ed opposition from navigators in view of the
enormous and unceasing steam and sail traffic
through this etrait. Soundings and survey'
of the river have recently been made with a
view to the proposed high-level bridge. These
soundings were taken by Mr. Morrison, the
St. Louis bridge builder, who will report ou
the cost and other particulars before the end
of November. Anglophobist legislators at
Washington, and ultra loyal obstructionists in
Canada, will surely oppose either bridge or
tunnel as being a step towards annexation.

SCOTTISH BANK NOTE CIRCULATION.

The average amount of bank notes in circ-
lation, and of coin held, during the four weeks
ended Saturday the 13th day of September,
1890, are thus stated in the October number of
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THE COST OF LLFE INSURANCE.

The merchant who advertises a sale of a

certain line of goods "at costI" means thereby

to convey the fact that he intends to sell them

for just what he paid for them. Inasmuch as

he bas had to pay cartage, storage and other

additional expenses, it follows that such a sale

not only sacrifices hie usual profit, but is, in

fact, to some extent, a losing transaction for

him. The bait of buying goode "at coSt" is

always a good one with the public. It is not

strange, therefore, that it bas been so largely

used by the assessment companies from the

early days of their inception. Applied to life

insurance, however, it will be seen that the

term "at costI" is not only devoid of truth

as to its accepted meaning, but also used

in such a way as to mislead the public con.

Cerning the true principles of life insur-

ance. It muet be remembered that an in.

surance company, whether on the level-

premium or assessment plan, is co-opera-

tive as to membership. True, there are

two classes of the regular life companies,

the mutual and those having capital stock, but

the share of the stockholders in the latter

clas eis, with but one or two exceptions, con-

fined to a fixed interest on the capital invested,

which is usually but lightly in excess of what
the assets realize, so that virtually all the

Companies are mutual or co-operative in prin

Ciple. Inasmuch, then, as the members are

the company and share equally in the profits

it follows that they muet get their insurance
" at cost," as the term is generally understood

The fulfil the claim of insurance "at cost,'

therefore, it is necessary that the member

shall receive his allotted share of asset profite

While he remains with the company, and hi
due share of any outstanding interest he may

have therein at the time he severs hie connec

tion with it. In the level-premium systen

this is accorded him by allowing him hie ful

equity in the reserve, either in cash or a paid

up policy for such amouut as it will purchase
The level-premium companies, therefore, whil

nlot holding out insurance "at cost " as an jr

ducement, do actually fulfil the requirement

Of the term.

But while the assessment companies ar

also co-operative in name, they are n

thoroughly so in fact. This may be denie

by some of them, but we believe it to be eu

ceptible of proof. The so-called improve

plans of assessment insurance at the prese

day all provide for a reserve fund. This is ni

of the nature of the reserve required of tl

level-premium companies, but is an overtaxg

the member of ftrom 25 to 38 per cent. on h

assessment, in order to provide for a safe

fund which may be drawn upon in the inde

nite future. The member who bas been wi

a company for a stated period can readi

figure for himself how much of hie mon

bas been laid aside in the reserve f und. T

trouble, however, arises when for any reas

the member finds it impossible to longer co

tinue with the company. It je just at tl

Point that the co.operative princiPîe eni

Not one cent of hie share in that reserve c

he claim. It is apparent, therefore that

has not had hie insurance "at cost," but 1

paid the company a profit of frm 25 to

per cent. on the transaction. Ho bas be

told at the beginning that he pays ony1

what he gets, and gets what he paid for; 1

it will be seen that he dose neither.

That men may have an hoes difference

an je railan adteoWe can respect

honest enthusiast even wbe ~ko

Oct.
"

17..........
18..........
20..........
21 ...........

Clea n.
1,744,329

1,184,860
1.751068............ . . , 1 ,10 ," 22..-.........1,696,682

"423............1,642,549

Total ............ 19,996,889

Last week......... 9,706,615
Cor, week 1889 .•.. 10,484,687

Balanes.
8516,073

252,255
172,523
172,519
313,710
264,425

$1,691,505
$1,390,238
$1,718,467

his theory is faulty, but there i a far differ-

ent feeling aroused when we see men attempt- dis

ing to further their ends by resorting to com- Irc

parisons which are notoriously unfair. To itsi

believe that it is done through unfamiliarity nic

with known facts i to set them down as en

manifestly unfit for the positions they hold. in

To accept the other alternative puts them in a an

still worse light. For instance, it is common op

to see assessment literature which offers to tie

furnish insurance at half the cost of the level pr

premium companies. In order to make this dii

claim seem good, the amount of premiumu in

paid by the members of the regular compnies da

is compared with the death claims paid and to

the cost based on this. The manifest injustice be

of this comparison is evident in the fact that M

it takes no account of the legal reserve beld an

against the policy, the amount of dividende N

paid thereon, the sum paid back for maturing Y

endowments, or the cash paid for surrendered m

and purchased policies There can be but one B

way to get at the true cost of life insurance te O

the individual, and that ie at the termination si

of the contract, when the net amount paid can t

be calculated. The same rule holds good in o:

respect to assessment insurance. If for any tl

reason his certificate is not paid in full, it is p

evident that the cost per thousand te the s

member muet be based on the amount received.

The objection te the assassinent syutem in

baued solely upon 1he tact that il je indefinite,A
-bolb ae te lils ceet aI the beginning and the IN
amount lil may realize aI the eud. When the sys-

1tom eau show ils abiliîy te pay dollar for dollar a
-as oalled for in its certificates, we shah .be as t

ready 10 endorse lit as we are te put taitb in si
r he old-line companies. Msauwhile, we pro- i

e test againt the usaetfsuob misleading phrasas '
ýs s"I insurance aI cost," which analysis shows f
ynot te b. verified by tact.-N. Y. Bulletin. M

n NEW YORK CLEARLNG HOUBE. q

The annual mceting ofthlb New York0

o' Clearing Housa Association was held the j
le other day, when Mr. Frederick D. Tappenç

7,wau elecled ebairinan cf the Association, and I

es Allen S. ÀÂpgar wae again chosan secrelary.i

The commile cf the Clearing Housa tor tho
!e ensuiug jear consiste o! William A. Nash,

O1 Richard Hamilton, Edward H. Perkiue, jr.,
d j. Edward Simmous, and Henry W. Cannon.

S- The aunual report etf1Mr. Camp, the man-

Bid ager, shcwed that tor the year ending Ssptsm-
nt ber 30 the aggregale o! exebanges at the Clear-

ýOt iug Housa was $37,660,686,571.76, ail ot wbich

he was settled by balances et $1,753,040,145.23;
O! average daily exchanges were $123,074,139.12,
lie sattled by average daily balances o! 06,728,-
4y 889.36.

fi- There are sixty-tour members of the asso.
lbh ciation, rspreseuîing in capital and surplus

ily $120,942,800. There are outeide et the asso-
ley ciation thirly New York bauks-four national
the and lwenty.six Blate institutions -with a total
,o capital and surplus o! 87,850,900.
>n. __________

hie

,de. MONTREAL CLEARLNG.HOUBE.
M Clearingu and Balanesofor the w rcendi g

he 28rd October, 1890, were asunder:

ciaeas w alaes

-Various efforts are being made by Cana-

ans for the entertainment of the British
on and Steel Instituts. A good number of

members are now up at Budbury, looking up

,keland copper. They are expeoted in Toronto

route, to be entertained by Mr. Wiman

hie lavish way at Niagara Falla. Friday

d Saturday, 31jt inst., and lst prox., they

end in Ottawa, where they receive hoepitali-
es, and view the lumber mille, but we see no

ovision made for their seeing the phosphate
strict. On the Sunday and Monday follow.
g they will be in Montreal, and on Wednes.
ay in the ocity of Quebeo. Thence they are

visit the Eastern Townships, going via Que.

ec Central Railway to Thetford Asbestos
ines, Marbleton Marble Quarries, Bherbrooke

nd Capelton Copper Mines, on Thursdays
ovember 6th, and on saie night to New

ork, where they will arrive on the

orning of November 7th. Mr. Archibald
lue, Deputy Minister of Agriculture for

)ntario, has gone to meet these iron and

teel masters and scientists at the request of

ihe Provincial Government. Writing at 5 p.m.

n Thursday, we are unable te learn whether

hey will be able to accept the entertainment
roposed to be offered then in Toronto, or to
se anything of the ffnest part of Ontario.

-The halibut fiehery, hitherto done on the
Atlantic coast of this continent, i proposed to

e begun on the Pacifio coast of Canada.

Captain James Anderson, a Gloucester, Mas.,

sherman, declares to the Vancouver World

hat the halibut fishing banks of the Atlantic

are exhausted, and now the practice of fishing

n the gullies i altogether adopted. They

work in 100 to 150 fathoms of water, whereas

formerly 40 was the usual depth. This deep
water fInhing is difficult and expensive, and

the result is not so remunerative. The conse-
quenoe was that halibut had advanced in the

eastern markets. West of Chicago it in a
comparatively unknown fish. The Captain

feels confident that a large trade could be

worked up in the inland provinces along the

line of railway, if once that class of fieh were

introduced. He thinks halibut ehould "divide

the honore" with salmon. We shall see

whether the moneyed men of Victoria ana

Vancouver will go into the new enterprise.

-The president, Sir Donald Smith, and one

of the general managers, Mr. E. 8. Clouston,

of the Bank of Montreal, have just returned

from a visit to Winnipeg and thereabout.

These gentlemen express themeelves pleased

with the aspect of affairs in Winnipeg, and,

indeed, in the North-West generally. Sir

Donald represents the farmers as being satis-

lied with their good harveet, the new settlers

contented, the orofters especially pleased with

their lot. Very considerable tracts of new land

are being broken up for spring sowing, it ap-

pears, especially in the Red Deer district, a

fine agricultural country which is being opened

up by the new line from Edmonton. Return-

ing via St. Paul and Chicago, Sir Donald and

Mr. Clouston were accompanied by Sir Geo.

Baden-Powell, who had been across to the

Pacifio slope. Sir George is much impressed

with the busy appearance of Victoria and

Vancouver, and expresued himself warmly as

to the prospects of our Great West.

-One of our Western Ontario subscribers,
in remitting his subscription, thus criticises
the regulations of the pont office department
in the malter of registered letters: "I would
like te see Ibis malter of postage and registra-

5éB
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tien of money letters ventilated. To have to them at very low rates. Any life company Editor MoNETay TIMER:p eight cents to snd two dollars fifty miles is that now computes, or that is now and haypay outaentepublit;pariclar lsd nbeen preparing to compute its premiums on a Sm,-Regarding the description of a failan outrage on the public; particularly hard onl4 per cent. basis (though the Government re. at Mitchell given in your columns last weethose who send small remittances for news- quires a 4j per cent. valuation), can make some inaccuracies there are which we haveask
papero. I am a Conservative, but this in- money by investing in securities earning 4 te you to correct. Some wholesale house mu
creased fee for registry et letters is a stop 4 per cent., because on a 4 per cent. basis on have stocked this trader up with his first.lotbckarad fee for regi oflet seeaou ieevery $1000 policy issued between 20 and 60, goods, as it is a very easy matter for aibaokward, and I would liko to ses you gve the company receives from the policy.holder person te put on an apron and get all tthe Government a breeze on it." Possibly the for net premiums from 70 cents to 1.30 more credit he wants until the crash comes, ai
Department designs that the increased impost than it would receive on a 4j per cent. basis then they " wonder how it happenedo"Iand have besides a margin of per cent., s Retailers whe pay 100 cents on the dollshal have the effent of daking people buy that companies that value on a 4 per cent. sometires have te pay exorbitant priemore .oney orders. But whatover the end basis, when a 4j percent. basis is required, have charged by combines te make Up the loissonght it is manifest that the five-cent regis- very large sumo of free money. Theoretically aused by the unbusiness-like procedure
tration fee is unpopular. however, these companies are required te im' wholesale houses giving credit recklessly.

prove their reserves at 4j per cent., but the When will the commercial Millenniu
great length of time that muet necessarily ce?

-We learn that the gentleman appointed te elapse before the maturity of their obligations ANs.-When Bills of Lading are attachesuccee thelattr.gColean i poin c e ofrenders the money practically free te them: to demand drafts and pase through the banksucceed the late Mr. Collier in the charge et and their assets earning 4 te 44 per cent., Yours very truly,the St. John branch of the Bank of British enable them te' comply with all the statutory E. K. BARNsDALE & Co.
North America is Mr. H. A. Harvey, manager requirements. Stratford, 20th Oct., 1890.
of the branch of that bank at Kingston. No Therefore the above facts eem te point out

abreason why our industrial classes and smallappeintma ntnha. yet been made, we under. trades-people are compelled te accept low rates THE TRUE DIGNITY AND VALUE ostand, te the vacancy at Kingston occasioned of interest for the savinge while on deposit. EXCELLENCE IN LABOR.*by Mr. Harvey's transfer. I am net, however, pessimist enough te assert
that the above facts are injurious te our con BY THE RIGHT HON. W. E. GLADSTONE M.P.mercial interests, nor am I optimist enough te

-Dividende have been declared by Canadian assert that the industrial classes and small We are at present engaged in the educatiobankviforenhe six benh nowecrenby aCbtrads-people are receiving the proper and -the technical education-of the artisabank for the six menthe nuow currnt at the equitable ehare in theearninge ofthis savings," classes. I rejoice in that. Technical educatollowing rates per ahnum: because neither the banks nor loan companies tien means-taken in a broad and comprehenCanadian Bank of Commercel.... 7 per cent. have shared with them any portion of the sive sense technical education means-thBank of Toronto..............10 " " gains arising out of their small muvestments exaltation of manual labor, the bringing e
O..with them; but the banks and oompanies have manual labor-speaking generally, I mean-unOntaro Bank.................7 " been more ready te increase the large profits te the highest excellence of which it is susceBank et Hamilton..............8 etfthe proprietors by way of bonus. tible. I wish heartily well te that movemeniWherefore, recognizig the existence of the But, in order that the movement should suctacts as stated, greater facilities for the lucra- ceed, it ie net enough that the Governmen-The Freehold Loan & Savings Company tive acquirement of competence and wealth should propose, and the House of Commonhas delared a dividend for the current half- for all classee in the community muet develop should accept, the devotion of public monete meet the growing demand. for the purpose. Public money may do someyear at the annual rate et 8 per cent. The Dominion Safe Deposit Company has thing, but public emoney cannot do everythingmade an attempt te supply this demand, and It is very easy te waste it, thereby pouringwhile its investment plan may net meet the out our bounty on a barren soil. What iEf 8p$$I*i4Ti4. views of every one, yet it has done what no requisite le that the public-the nation abauk or oan oompany had done, viz., offers te large--should obtain a true conception of theallow its patrons Te share in the profits which subject; and that true conception is this-thaINVESTMENT 0F SAVINGS. will be earned on their deposits. The letter of every man who is engaged in manual produc"Financier" makes an effort te show that the tion should study, net merely te get his livingEditor MONETARY Tisue depesitor in the banks and loan companies, or out of that manual production-no doubt thalSm .- Ip yonr last issue "Financier"at. the endowment assured, will Ishare in the is a vital and essential purpose, which it iltempted te show that the publie can do earnings oohike savings' te a greater extent alike his duty and interest te pursue-but hibetter than by investing lu the IlInvestuient than hoe would if hoe invested in the Deposit eught te raise every description et manua.Bonds " of the Dominion Safe Deposit Con- Company's bonds. "Financier" tailed te no- production te the highest excellencerihofmicapany. tice the facts above mentioned; and he did it is capable."Financier " muet know, as the facts are, net seem te know that when the contract of There le a story told et Dr. Johnson whichthat there is a gradual fall being experienced in the Deposit Company once issues, if the rate le a lite applicable te the case. Somebedythe rates of interest upon the best investments ; of interest should fail, no increase can take said te him once, Dr. Johson,e ow did yenthat rates of discount on commercial paper, place so far as the payments te the company aquir thi extraordinary acultyo excellencewhether A 1, or lower grades, have gradually on the bonds are concerned. Yet, on the otherlu acurtio etatnyu avet of AndeDrdecreased ; and that the financial institutions hand, the Deposit Company does declare that, Jncon, I believe, replied, uI a net awareof Canada, whether banks, loan and savings, "being as deeply interested as the bondholder oauynethod by wich I acquired any excel-or inurance companies, have been protecting in obtaining the best possible resulte for him olencey ethat kid, if I p iess r ait, except thtthemselves against the decrease. The life in- and in making the investment as profitable a when I have anythig te say I have alwaysurance companies during the past four or five possible te him, will allocate te oach persist- triod te say il in the very best manner that years have been retaimnig out of their sur- ent bondholder a participation in the profits could." oThere i the true principeret techi-pluses large surus of money, which would earned from the sinking funds of the bonds; cal educatien; theroe the principle that willotherwise have been allocated as profits te the and it is believed that more favorable returns live and will glorif y labor; there is the prin-participating policies, against an anticipated can afely be relied upon than in cases of or- cipe that will raise the worteris motth isgreater reserve liability should the Govern- dinary investment."cipethathl asthe workinhen t

ment change the rate for calculating the In THE MONETARY TIMEs article in issue of country in the best sense and lu the bestreserves from 4ý te 4 per cent. The banks 10th inst., you say : "The bond for 8500 ise manner, namely, by means ft a power oe anyand loan companies, in consequence of the redeemed at maturity with proits, if the full energy springig up within themselves anddecreased rates of interest and discount, in- annual payments have been made." The devoted by thsonelves t the improvementfluenced the Government te reduce the rate of company's circulars and advertisements of their condition by the improvement et theiriuterest paid te depositors in the saving banks engage that the bonds will be paid at maturity werk.
of the Government te 3j per cent., which, with participation in proßits. Provision is also It i semetines said that there is a greatwhen done, was quickly followed by the banks made for paid-ups, cash surrender values, and deal et scamping et work in this country, andand loan companies decreasing the rate of assignments or transfers. Every precaution that it used net te be so in olden time. I haveinterest te their depositors. seems te have been taken te prevent loss or very grave doubts if it was net as badLondon, England, and New York being in inconvenience te the holder. "Financier," then as it is now; but etill there is someclose touch with our financial and commercial although a careful reader,overlooked the above scamping of work ; and no doubt if we do netcentres, large sum of money at low rates of facts. The banks and loan companies will mean te be flatterers of the English laborerinterest are being constantly brought here for net enter into a sealed contract with the de- by telling him what he wants rather thanimvestment by our banks and loan oompanies. positor that they will net during a term of 5, what is useful, we ought te say, and make itThe Governmont and civic bonds and deben- 10, 15, or 20 consecutive years lower the rates te be understood, there is such a thing astures are floated on outside markets te on deposit, should their be a decline in the scamping of work; and perhaps there ie asthe eventual reduction of rates of in- rates of interest on investments, nor will they much excuse for it in the case of a man livingterest here. The larger life companies share with him, te any portion, any excees by his daily wages as there is in theare eagerly seeking at 4 per cent. and earned on his deposits,so that "the earnings of higher ranks of life, where there is also a great4j per cent. investments for their large and his savings" may increase te him. Would deal of scamping of work. But it is bad alto-imcreasing volume of assets. These loans are "Financier" recommend the banks and loan gether; and we are speaking now of the work-usually the best in the market. In Toronto, companies, or the Deposit Company, teoenter ing man, and it is bad in his case. It is bad,evidences of this fact can be obtained. The into a contract te pay the highest deposit rate first, because it is a fraud on his employer,life insurance companies receiving large of interest now obtainable for any definite and secondly because it is a fraud on himself.amounts in premiums annually fron their long termr? Depend upon it, in the long run the interest ofpolicy-holders are practically f urnished with I have not time, and perhape you have net the working man is te do his work in the bestfree money teo compete with other companies space, te pursue this subject further, though manner; net te do it se that it shall pass thethat have te pay a deposit rate for the use of the endowment assurance feature deserves toe -money ; thus the lite comnpanies aro able te be disecussed, and perhape I shall return to il. *From an address delivered te the workmen atsecure the cheicest boans and readily accept t ONE or TEE PEOPLE. lb.hDe. hain and Anchor Works, Saltney, ou the
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inspection of the employer-possibly a cursory THE DISCOMFORTS OF WEALTH.
and hasty inspection-but so that it shall be
done as well as the nature of the case permits "Il's not because we like it that we hus
it to be done.

The gifts of the people of this country are so in our business," said a leadig Bost
abundant. The Almighty bas not been penuri- merchant.IlYouc ave no idesa o the gri

Ous to them, in giving them great facilities responsibilityosnbwea business as tIis.
and great powsrs, which il is their business ho be sure, it brings wealtb; but what is wealt'
advgrea;but Iwise and hope-I wilr not say after all ? Money in itself is of very littlea
develop; btw ish and hope lnot say count. I wouldn't give 5 cents a bushel fori

ore but what I h de a ndhe, aprea re it don't bring happiness; I am happy, but

miay be, along with the growth of our com- is not because 1 have money, but in spite o!

maerce and of our capital, and with the growth Happiness is a matter of disposition, a

in bulk and mass and extent of the labor of money can neither bring a good dispositi

the people of the country-that there may be nor happiness. My happiest days were wl

a constant upward effort in the character and I bad a small family and a salary justt

nature o! the labor iself, end that the effort enough to support that family. Then I

atue rooted, you may say, in an eulightened free from this care, this heavy responsibili

ynse o!ointerest. Yes, I do not excndgtha; and I didn't feel as though I had to hut

il nus be a great and legitimate power with every day I lived in order to keep in the p

thm fathers o! families in this country and cession. Why not ease up now that I am

esPecially with the labosing classes, that tney comfortable circumstances? Ah, bow li
shall begin te aboreng cldesthad thetyou fellows know of the shoals and quicksan

shl ein more and more to understand thatftrd!Iyoleupithsacin
there is such a thing as excellence which iso o!trade Ifryoulelt up in tIis race in

valuable in itself!; that a thing may be done lest you are surely los.sfu bute st
Wib the lovenhy habit o! mind that trusts 10 step trom a tbriving succestul business 10

gel it doe slinl quikest and most super. bankruptcy court. You can't let up; ify

ficial manner, or it may be done upon the are in il, you have got pull for aill you
exactly opposite principle of endeavoring to worth, and even Betn failure willfrequ

give dignity to the labor, even of the human overtake yo."-Bo8ton Traveller.
hand, and to develop the power that it pos-
Sesses, under the guidance of the human mind,
for introducing both beauty and utility, each STOCKS IN MONTREAL.
of them in the bighest degree, and the one
Wedded to the other, to all the instruments Mor==n., Oct. 22nd, 189
and implements of human convenience and
comfort in all the different stages of industry
and for all the different purposes of life. g

WOMEN IN BUSINESS IN THE UNITED
STATES.1

Part 7 of the last annual report ot the
Statistical Bureau of Massachusetts dE als with
a.topic which does not often engage the atten-
tion of statisticians, viz., the part played by
Women as leaders of industry ; in other words,
their share in the ownership and direction of
industrial establishments. Of 28,294 partners
in business of a manufacturing character in
that State, 1760 are females, or about 1-16th
of the whole. In the eighty. three industries
to which the figures refer, the males predomi-
Date in all, and in thirty-seven there are no
females. The shareholders in the eighty-
three number 42,371, of whom 11,572 are
fenales. The latter predominate in one in-
dustry, viz., "polishes and dressing." Through-
o)Ut the State there is one female partner or
Shareholder to each five and one-third partners
or shareholders, so that women's share in the
industry of the State is a fitth approximately.
In two industries, clothing and hairwork, wo-
Men are about half the whole number of
owners, The number of women employed in
tégainful occupations" is 300,999, or nearly 30
per cent. of the total female population. In
the previous decade the percentage was oly
21.33 per cent. of the whole. Put in another
WaY, whie the female population increaed
17.69 per cent., the number of wornsn engaged
in gainful occupations increased 64.56 per
cent.; or, yet again, in 1875, women formed
26.81 per cent, of the whole number of persons
engaged in gainful occupations, while in 1885
the percentage had risen to 33.38 per cent.
Ont of the eleven classes of occupations, wo-
inen have increased comparatively in nine,
viz., Government service, professional and
donmestic service, trade transportation, agri.
culture, fisheries, manufactures, and as ap-
prentices, while they have decreased com-
Paratively as laborers and in personal service.
In 1875 there were nineteen branches of in-
dustry in which women were not employed; in
1885 the number was reduced to seven. 11.71
per cent. of those employed in industry were
Znarried, and the tendency seema to.b for this

proportion to increase. The compilers of the
report think that the presence of women in in-
dustry bas not decreased the number ob mar.

riages or births or increased the number o
deaths, and they arrive at this conclusion af te
Considering the statisticu of fifty cities and
tOwns containing over 64 per cent. of Ibe tota]
population of the State.

- tÉ nn
-Probably one-fourth of the potsio crop

Withiu a radius o! 50 milles o! St.Johns w'11 be

aestroyed by the rot. ofne put the estimate
higber than r bis. oBut this will leave the
yield a full average one.
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SToCKs. E o

Montreal 229 99M 614 228 227 236
Ontario ...... 117 113 29 117 114 138
People'@.... 99 95 68 99 98 119
Moluons 1 1 6 1 143 164 15 16G
Toronto 298 918...... 228 221 225
J. Cartier"... 100J 96 1 100if 98.....
Merchants'. 148 146 1 147 146 148
Commerce ..... 129J 0 707 129 128
Union........ 96 5 96 99..'
Mon. Teleg. .. 99 97 378 98 97 1..94ý

Rlch. &Ont. m i6 69 g75 4 55
Street Ry.....'. 189 176 909 180 176 907
do. new stock 180 ...... ...... ...... ...... 1.....

Gas .......... 204 ms3 48 0 85203 .. 0.
do. nsw stock 200 185 ... 200 185...

C. Pacife R. R. 76f 751 3075 76 75Î 69
C. L'd G't B'ds ...... ....... ...... .....-. .-- - 109
lq. W Land... 80 75 100 78 75J 85
M o n tre a l 4% . . . . . . . . .. . . .. . . .:: ..'. : '' ' ' ... .. ' ''.
Bell Telephone ...... ...... ...... 95....
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PoST OFFICE SAvINGs BANKs IN JÂPN.-The
evelopment of the system of post office

savings banks in Japan during the past four-
een years has been remarkable. According
to an article in a native journal, they were
established by Government in 1875, with the
object of encouraging thrift, and to collect the
Bmall sums scattered about in private keeping.
At first they attracted so little attention that
at the end of 1875 there were only 2,000 de-
positors, with 15,320 dols. lodged. Hence-
forth, however, the figures increased at a
remarkable rate. In 1876 the deposits amount-
ed to 41,845 dols.; in 1882, to 1,058,000 dols. ;
in 1885, to 9,050,000 dols.; and in 1889, to
20,451,000 dols. In Tokio the number of
depositors is 356,000, and the amount of their
deposits 10,400,000 dol.. It is believed that
the poorest people are not depositors, inas-
much as during the recent distress due to the
comparative.failure of the rice crop, the bulk
of the deposits has undergone no diminution.

-Acoording to the British Medical Journal,
Dr. Gautrelet, of Vichy, claims to have dis-
covered a method of rendering tobacco harm-
les. to mouth, heart and nerves without detri.
ment to its aroma. According to him, a piece
of cotton wool steeped into a 5 to 10 per cent.
solution of pyrogalli acid inserted in the pipe
or cigar holder, will neutralize any possible ill
effects of the nicotine. In this way not only
may the generally admitted evils of smoking
be prevented, but cirrhosis of the liver, which,
in Dr. Gautrelet's experience, is sometimes
oaused by tobacco, and such lighter penalties
of over-iudulgence as headache and f urring of
the tongue, may be avoided. Citric acid,
which was recommended by Vigier for the
ame purpose, has the serions disadvantage

Of spoiling the tante of the tobacco.
-The British iBoard of Trade, under the

direction ofthe wellknownd tatistican, Mr. Gi!
feu, bas published a second instalment o! the

ensus of wages," dealing with the minor
xtile trades, of which the most consider-
e are jute, hemp, silk, carpets, hosiery
id lacs. The number o! persons eui-

yed in these trades in 1885-6 was
0,000. The average wage of a man in the
te trade is £50 5s. a year ; of a woman,
4 19s.; of a boy, £17 9s. ; of a girl, £11 3s.
the hemp trade, men get £61 a year; in
e silk trade, £57 16s. ; in the carpet trade,
69 4s.; and in the lace trade, £70 18s.; while
>men in the last trade get £32 19s. On the
hole, therefore, the wages of men vary from
50 a year to $364 a year, and of women from
24 to $164.
-The consumption of mineral waters is
tonishing. There is a veritable gold mine
i a good natural spring, well advertised and
mmended by the medical faculty. A writer
Btimates that the supply of Apollinaris water
nder present arrangements is equal toforty
illion quart bottles yearly. The filling of
ottles goes on at the rate of 90,000 bottles a
ay, and presumably the emptying of them
roceeeds at the same pace all over the world.
ixteen millions of bottles were sent out last
ear. This shows an enormous advance in
usiness compared with the first year, 1878,
rhen two million glass and stone bottles were
illed.

-According to the Quebec Chronicle of the
.6th, the timber trade at that port is in a-very
lull state at present, and is likely to remain
o until the close of the season. The shipping
ouses appear to have sufficient stock to fulfil
il present engagements, and in the unoertain
tate of business in Great Britain are not in-
lined to purchase, as usual, for next year's
equirements. The demand for oak, elm, etc.,
bas slightly improved. In deals there is very
ittle doing, and sales of pine and spruce are
inly effected in small quantities for shipment.

-The total shipment of barley from this
,ounty (Prince Edward, Ont.) up to October
6, says the Picton Times, is estimated at about
214,000 bushels. Assuming that two thirds o!
the p rsent year's crop has been shipped, the
whole crop will therefore foot up t about
320,000 bushels. Last year's crop was below
460,000 bushels. This leaves the crop for 1890
leus than the crop for 1889 by 140,001 bushels.
The acreage under barley is admitted t be
less in '90 than in '89. If the average yield
per acre was the same in both years, say 20
bushels per acre, there must have been 7,0(0
acres less grown this year Iban hast.

-A new freight arrangement is described
by the Halifax Recorder thus: The Canadian
Pacifie Railway have made arrangements with
the government to bring freight into Halifax
over the Intercolonial. The rates will be the
same as the Intercolonial, but the C. P.R claim
they will give much quicker despatch, and will
bring goods here f rom Montreal and Toronto
in much shorter space of time than heretofore.
Mr. Tummins, district freight agent, with
headquarters at St. Jóhn, will attend to busi-
ness for the present.

-Mr. Andros, manager of the Bank of
Toronto, at Port Hope, informs the Guide that
Saturday, the 4th, and Monday, 6th, were the
two busiest days this year. Upwards o!
850,000 passed over the coun t ers. The present
rush of business is caused by the farmers
receiving pay for their grain, and the shippers
were rushing it out t0oevade the McKinley
Bill.

-The St. Thomas Timea notes strong indi.
cations of a revival of business in the city.
" The car-wheel works, Still's handle works,
Heard's hub and spoke works, and other manu-
factories are run to their full capacity. The
pipe foundry is employing more than double
the hands anticipated at the outset. The car
uhops on the M.C.R. are very busy. The
Irafic on the road and on the G.T.R. is in.
creasing."

-At Marseilles, in the railway station, is a
board where the station-masters are requested
to write the cause of delayed trains. One day,
wben the Paris train was an hour late, the
bulletin informed the public that it was late

.in consequence o! going alowly."

-The steamer "City of Chatham," on ber
last trip down the Thames, took 30,000 dozen
of eggs to Detroit. They were valued at
t4,500, and had anytingdelayed the tip un-
tii atter our o'clock on aurday the dty on
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Leading Accoumtants and Assigne..

E. R.O. OLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack J. O. Macklin, Jr.

T. E. Rawson.
TORONTO, . - - ONTAIO.

Trustee, hUqdator,_Ananclal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondent a London, Liverpoo, New York,Glasgow, Hudderafteld, Bradlor, Birmingham.
Foreign References:-A. & S. He & Co., (Ltd.,)

Bradford. The City Bank,london.
-Estabshed 1864...:-.-:-.-:-

CLARKSON & CROSS,
CHARTEED ACCOUNTANT@,

No. 95 WELLINGTON ST. EAST, - - ToRoNTo, ONT.

E. B. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

+ -:- -:- ESTA1LIBHD 1864.

GEO. ANDERSON, JR.,
Aceounmtat, - Assignee, - Receiver, - Auditor.

EtnosTann CABl ADanss, - - "JUNI.

Telephone 1716.

BTANLUY CuAMnaS, 87 Yonge St., - TosoNTo, Can.

Aents in Montreal, New York, Manchester.

GRIFFITH I& CO.,
(J. McARTHun GRIPPITA)

AUDITORI
To the Institute of Chartered accountant. of On-

tario, 1886 to 1890.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Bpeciaty.

London-CanaduianChambers, Bay St., Toronto.
Telephone 1549. Cable " Griffith, Toronto."

W. S. GIBBON. S. LBmasMTT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address:s TELEPHONE,

U Firont St. East, 1 No. 1888.
BAMas:-Bank of Toronto; National & Pro-

vincial Bank, London, England

TOWNSEND & STEPHENS,
Publie Accountants, Auditors.

Assignees.
unnui E. TowNsEND. H. SEYxoUa STEpNs.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

S. A. D. BERTRAND,
Oficial Assigne.

Vor the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and TrustEstates carefufly managed, with ptness andeconomy. Specil attention to oo ential business
enquiries. Portage Av. Eas nipg, Man.
W. A. CàPBELL. Gao.g . Mg.v

CAMPBELL & MAY,
Assignees, - Accountants - &ad . Beceivers,

50 Front Street East, and 47 Wellington
Street Est, Toronto.

Telephone 1700. -:. Telephone 1700.

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

18 Wellington Street, E., - - - TORONTO.

J. & A. CLEARIHUE,
VICTORI,tB.C.,

COMMISSIONMERCHANTS,
DealePs Ln FPuits and Produoe.

Conuignments Beeelved al auLiaes.

Agents for Skidega e 0il Works, of Queen Charlottes
Islands.

Correspondence SoUocited.

Agent.' Directory.

H ENRY F. J.JAKBONRealEstate, and Gen-

treet, Brockville. -

G .GEd®A"JBW :e APÂ.C.PubliemAscountant
London, Ont.

W INNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Moneyloaned or invested. Minerai locations. Valuator,

Insuran:c Agent, &c. Wx. R. GRUNDY, formerly
of Toront ve 6 ears in business in Winnipeg.
Offie, 490 Main St. P. O. Box 2M4.

ROUT & JAY, Agenti for Royal Canadian; Lan-
A shire; &a tBe Confederation Lite Ineurance

Con Canad Per. Buid. & Sav. Soc.; London andCanadian Loan sud Agonoy Co., Meaf orS.

PETLEY & 00., Real Estte Brokoru, Auctioneere
adValuators, Insurance and Financial Agent..

City and farm properties bought, sold and ex.
changed. Ofoes, 5 and 57 Adelaide St. east,Toronto.

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOLFo

50 & 59 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe-
inatice, Science, Literature, Elocution.

Pupils studying French and German converse in
thos languages with resident French and German
Governesse.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Lemding Real Estate & inancial Agents.

A. H. CILBERT & 00.,
, BU0BO 0TO

J. B. BOUSTEA» & CO.

Financlal, BReal Estate, & Business Brokers.

Invesiment. made for clients either in property oron mortgage security.
Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our client. come out ahead when actingunder our advice.
Farm Property and stocks of merchandise can beexchanged through us, if unencumbered, for

productve city property, we guaranteeing
Values.

12 Adelaide Street East,
TORON TO.

'BROWN' & 'ARMINCTON & S/MS'
ENGIN E8,

Steel Boiers, Ice B Refhigerating Machinery.
WE MAIE A SPEOIALTY OF

Waterworks Pumping Machinery.
Our Improved Compound and Triple

Expansion and Cgrn uni DuplexPu p-j-- gme

Are the most Simple, Economical, and effcient,made on the Continent. Emlnesîy adapted forieeror, tand-pie, or Direct PressreSvsteme ofWater Works. e have many of these in use, inal sises of Water Works, proving the

Most Complete and Ecient System
of Fire Protection.

Plans, Speciflcations & Estmates Furnished.

OSBORNE -WORSWICK CO., Umlied,

N O'm 
E E 

Rle ,

HIAM/L TUN, - - - - - ONT.
THOS. WORSWIConsuting MechanicalEngineeraiManager.

ta. Address a11 communcations te the Cosnpmny

Insurance.

OP HART FORD, CONN.

ESTABLISHE D - - - 1854.

Canada Branch.
GUEALD E. HART, General Manager, Montreai.

Paid-up Capital, - - 82,000,000 00
Surplus, - - - 1.801,235 89
Assets, - - - 5,805.004 23
Income, - - - 2,778,050 00

A general Fire Insurance business transacted atlowest curent rates.
JAS. B. BOUSTEAD,

District Agent, Toronto.

The Manufacturers' Life Inse Co.
BEA» OFFICES, •TORONTO.

Authorized Capital, - - $2,000000
ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLATMS.

PESIDENT, - SIR JOHN A. MAODONALD, P.C. G.C.B.
VIo-PREsMIDNTs:

Gzo. GooDEEKAX, Esq., Preeident, Bank of Toronto.Wx. BELL, Esq., - Organ Manufacturer, Guelph.S. F. MoKINNON, - - - Wholesale Milliner.
D. PARKS FACKLER, NEw Yonx,Consulting Actuary.

J. F. EJJl, - -Kanaging Drector.

ATLAS ASSURANCE CO'Y,
OF LONDON, ENOLAND.

FoUNDBD
- - . . 158.8

CAPITAL, • •- • £1,200,000 Stg.
Branch Manager for Canada: - LOUIS H. BOULT

MontreaL

WOOD & MACDONALD9
Agente for Toronto, - 99 King Street Eet.

. Agent. required in unrepreeented towns

NATIONAL
ASSURANCE GO'I 0F IROali

Incorporated - - - 1829.

CIPITAL, £1,OOOOOO Stg.
Chief Agent for Oanada: LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Ageh'•for Toronto, - 99 King Street Emt.

Agent. required lu unrepresented town.

Cable Addresses: "Outbloomn" London--Montreal.

F. CORBY & CO.,
14 Southampton Street, Covent Garden,

LONDON, ENGLAND,
and Temple Builing, Montreal.

Consignments of Apples Solicited. Highest Pricesguaranteed. Prompt returns. Advances made.
BANEEns.-Merchant. Bank of Canada, Montreal

Capital & Counties' Bank, Covent Garden, London.

GEORGE H. WRIGHT, Agent,
Temple Building, Montreal.

TE "MONEUlRITIIES,"
This Journal has completed its twenty-third

yearly volume, June to June, inclusive.
Bound copies, conveniently indexed, are now

ready. Price 8...
72 CHURONBST, TOIRONTQ,
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FIREMEN-THEIR SUSCEPTIBILITY T
TO PULMONARY DISEASES.

Dr. Thomas J. Mays, of the Philadelphia
y lyclini , has contributed an article tohe

Jteical and Surgical Reporter on pulmonary A
00riumption among firemen, which is of inter-
%t in view of the wide discussion in regard to y
thie causes o! that dread disea.se. The statis- t
ecs which he present yhave been obtained from
tbe fire departments of the principal American
Qities, and seem to refute the argument as to1
Ootagious nature of consumption, and toa
show that there is a high death rate from t
the disease not only among those who are en-I
gaged in indoor occupations, but also amonge
People who follow open-air ursuits.

Dr. Mays explains that fremen, when they
enter a department, are subjected to no less
Severe a test than that which is applied to life-
Ilsurance risks, and that the two classes of
rnen, therefore, occupy very much the same
'antage ground in relation to health at the
beginuing of their respective careers. The
death rate from consumption among the fire
departments is 33.73 percent. of all the causes
o. death. while the death rate from consump-
tion among the insured is 17.61 per cent.,
which falle short 16.12 per cent. of the fire-
inen's death rate from this disease. Dr. Mays
saYs further that "the average mortality from
consumption among the general population
between the ages of 20 and 70, as founded on
the statistios of a number of large American
cities, i. 27.29 per cent., which exceeds the
death rate among the insured 9.68 per cent
Basing our estimates on the mortality of in-
aured lives, we add 9.68 per 3ent. to 16.12 per
cent., and this product, 25.80 per cent., repre-
sente the liability of the firemen to consump-
tiOn over and above that of the general popu-
lation. If we now add the latter to the death-
rate of the general population, we get 58.09
per cent., which represents the relative death
rate of firemen from consumption. In other
Words, if the whole adult population were
turned into firemen 53.09 per cent. of all their
deaths would be caused by consumption."

WESTERN UNION TELEGRAPH CO.

ERkÇ $SR ALEIX.CAMPBELL.KC.M.G. PRES.
<Lieut Govr. uf 0ntarno)

JOHN L.BLAiKmE Eso .VicE PREs.

SoRne days ago the annuai meeting o! this
large corporation was heid. Its fiscal year
ends, we believe, with June. Net earnings
amounting to 87,312,725 were shown in the re-
Port for the fiscal year 1890. This is an
increase of more than one million dollars over
the net earnings of the previous year. After

Ying interest and dividende the Western
nion will have a surplus, according to the

treasurer's report, of 81,441,582. The aggre- G.C.ROBB. Chief Engineer. A.FRASER. Secy. Treas.
gate dividends paid 'for the year amounted to oGINER S
84,956,000, or about six per cent. on its enor- ONSULTIN•HEAD OFFICE. 2I0RONTO ST
'nous capital of $86,199,852.

In Preaident Green's report to the stock- TORONTO.
holders he shows that the capital stock of
the Western Union now amounts to 086,190,.-+ + + AN EFFICIENT STAFF OF TEAINED INSPECTORS. + +

852, of which $26,242.98 is in the oompany's
tre&sury. The bonded indebtedness of the PrevenUo of Accident and Attainment of Economy ln use of Steam our Chief Aims.
OIMpany is $14,779,500. Of the increased . The only Canadian Steam Boler Inmurance Company liensed. m
earnings the land lines yielded $1,362,925, and
the cable lines $240,000. There was about
843,000 increase in the amount realized from
leased wires. The figures show that the com-je & J T A LR
Pany nowhas a total surplus o! 10,052,900.

l'a the course et the year 55,878,762 Ms
sages were sent over 678,997 miles of wire on
183,915 miles of poles. The average toll per
message was 32.4 cents, against 31.2 cents in
the previous year. No increase in the message
rates has been made anywhere, and Dr. Green
sYas that the increased rate per message is
attributable to the fact that the greater part of
the increased business cousisted of long dis-
tance meesages, which paid the highet rates. ESTABLISHED

The expenses of the company for the year
Were as follows: Operating and general ex-
Penses s10,863,063; rentals of leased lines,
81,637,125; maintenance and reconstruction of
lines, 11,988,652; taxes, 8310,297; eqmipment1 %
of Offices and wires, 8275,164; total expenses,
e15,074,303. The report says:

" The additions to plant during the year

Were 5,163 miles of line and cables, 31,300
miles of wire, and 912 new offices, at a cost of
11,778,314 paid for out of the surplus earn-

lugs. There was expended for the purcsof MAlNUOAfTUEEBS OU'
Sock oftelegraph companies 0138,868, making M NY CU IB l

te total cash expenditure fornewproper t Y ALL KINDS 0F FIRE AND BURGLAR PROOF SAFES.
Th oldboard of directors was re-elected, rýl PRISON LOCKS AND JAIL ORir A SPECIALTY.

With the exception that Charles F.erayers our new style of Fir and Burgiar Progr sares,
President of the Baltimore and Ohio0 'alroadtteo a
*"s ohosen to sucoeed John Jacob Astor. *P.dyD7 B d frtaeb use,
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HE WORLD'S STOCK OF DIAMONDS. art. past recovery, but a diamond once out
_ goes into the worId's great stock, and is liable

The Bouton Poatmaya:I" The world's stock to come upon the market at any time. Hence
f Bthe world's annual taking of diamonds, which

f diamonds has inereased enormously in the appears to be steadily increasing, even at ad-
ast fitteen years. In 1876 the output of the vancing prices, is an index of how much of its
African mines was about 1,500,000 carats, last surplus earnings it can aford to expend yearly
year it was over 4,000,000 and the great 'trust' in this particular form of luxury. The ro-
which control all the principal mines assert mance of diamond mining is aIl gone. It is
that they have 16,000,000 carats 'in sight' now a matter of excavating vast beds of bine
at the present time. Meantime the de. clay by machinery, washing it and sifting out
mand for diamonds bas wonderfully increased, the diamonds, which, after been roughly sorted
and they are higher to-day-partly because of for size, are sold in bulk by weight. The men
the ' trust,' but also because of the increased who do the actual work are mere laborers, and
demand-than they were a year or two ago. their pay is proportionately amall."
In one respect the diamond industry is differ-
ent from almost all otheri. Its product-that
is, of gems-is never 'consumed.' Of gold -Twenty dollar notes of the defunct Bank
and silver a much larger amount than most of Prince Edward are being circulated in
people would believe is literally consumed in Windsor, Ont.

STEEL WIRE OHAINe
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

Strongest, Cheapest and Best Chain In the Market. Made of Hard Drawn Steel Wire. Actual testa show
three times t e strength of o dinary welded chain. We are now making four

sizes, vis: 0000, 000, 00, 0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

BSCRIBED CAPITAL,. -. -. -. •. •. •. •.•.*1î0,iOO•

AMOUNT ON DEPOSIT WITH GOVERNMOENT F CANADA,- 54,724.

0
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THE OFFICE BOY. GARLAND'S
The " office boy " is a sadly neglected indi-

vidual, subject to the beck and call of every Banks, Bank s, and Bankngone in the office from the ",old man " to the
pretty typewriter, and no wonder that he IN CANADA.
seldom reaches an enthusiastic stage when
intrusted with business of importance. Hie With Lit fet Bank Solicitors and
life is a hard one at best, and like the boy on the Commercial Lawyers.farm, if he had as many legs as a centipede he
could use every one of them to advantage.
But there is a better time coming for this im-
portant factotum, if he is to be appreciated -- -

according to his real merit, for the require-
ments of employers from youths desiring to The above is the title of a work just publishedgain the alluring position of office boy are be- which will be found to cntain the pith of Canadiancoming much more exacting and rigorous than Banking,with a complete list of Banks and Bankers,and where located, the gro wth of savings banks, in-formerly ; bence, raising tbe standard bo surance, trade and commerce, rallways and railwaywhich the boy muet attain before he is quali- traffeposal service, total amount yf deposits infied to take the situation is in progress, as institutions under government supervision, milling
shown by the following card in a local con- and mineral production, and receipts and expendi-

ture of the Dominion since (1867) confederation.lsmporary Ibis week: Also Acts of the Dominion Parliament relating toWANTED-OFFICE BoY-About 15 years old ; banks and banking, savings banks, insurance, bills
lives with parents; writes a good hand.; good of excehange, cheques and oh notes, the Issus
in figures; familiar with city, and don't theankin systemeo other ionnoriesfsmoke ; religion Protestant. Those desirous of obtaining this work may do so

The fortunate applicant who fille these by sending price to the Editor,
various requiremen s will surely be a gem N. S. GARLAND,
wonlb treasuring.-San Francico Country Mer- Department of Finance,chant.

The Wholesale Dry Goods' Section of the Board
of Trade of thec ity of Toronto.

SEcETARY's OFFICE,
ToRoNTo, October 15th, 1890.

INSURANCE AGREEMENT.
To Whom it May Concern:

WHREAs, the losses sustained by fire having
been found to be most serious, and an evil requiring
united action, the holesale Dry Goods' Trade have
agreed that tbey will not consent to, or accept, anycompromise from their customers when it is found
that the failure has been caused through insufficient
insurance.

And in furtherance of this object they have agreed
that the minimum amount of insurance on the
stock, chattels and buildings must be at least 6(,%sixty per cent. of their value, under this agreement.

By order.
EDGAR A. WILL8, Sec.-Treas.

OTTAWA, CANADA.

DOMINION

WHOLESALE GROCERS' GUILD.
8EcBETARY's OFFIOE, TORoN;-o, Nov. lut, 1890.

TERMS OF CREDIT AND DISCOUNTS
AI previous agreements regulating ternis as tocredits anul cash discounts are hereby cancelled,and the following are substituted as per Memo. of

Agreement:
General Groceries, 8 montha' time with an allow-ance for cash paymetse at the rate of 11% perannum for unexpired time. hugars, Byrups andMolasses, Canned Goods. Fish of all kinds. and Pro-duce of all kinds, 30 days' time with an allowancefor cash paynents at the rate of 12% pe; annum for

uneBpired , Eime.By order, EDGAR A. WILL8, Secy.

Soammercial.

MONTREAL MARKETS.

MONTREAL, Oct. 22nd, 1890.
AsHEs.-The American demand noted in

last week's issue has been maintained, and
about 200 bris. have been shipped to New York,
reducing local stocks to under 120 bris., and
prices have advanced to8 4.50 ; even higher
figures have been paid, it is said, for choice
lots. Seconds $4. There are no pearls here
to speak of, only 18 brls. in store, and no re-
cent transaction on which to base a quotation.

CEMENTs AND FIREBRIcKs.-Cement bas set-
tied down into a sort of dulness, the demand
bas fallen off locally, and the Western demand
is being filled by outside channels. We quote
$2.35 to 2.75 as the range for Belgian to best
English. Firebricks without any change.

DRuGs AND CHEMIcAs.-A seasonable dis-
tribution is in progress in these lines. Opium
is much cheaper in the United States owing
to its being put on the free list by the McKin-
ley Tariff, but values are unchanged
here; morphia is a little dearer; quinine,
flat ; gum arabie casier, as new sub-
stitutes are coming into use; carbolic acid
easier; oi of lemon is quite a little higher,
We quote :-Sal soda, $1.15 to 1.25 ; bicarb
soda, 82.40 to 2.50 ; soda ash, per 100
lbs., 82.00 ; bichromate of potash, per 100
lb., 811.00 to 13.00; borax, refined, 9 to 10c.;
cream tartar crystals, 26 to 28c.; do. ground,
29 to 30c.; tartarie acid, crystal, 46 to 48c.; do-
powder, 48 to 50c.; citrie acid. 55 to 60e.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, $2.25 to 2.40; alun,
$1.75 to 2.00; copperas, per 100 lbs., 90e. to
$1.00; flowers sulphur, per 100 Ibo., $2.25 to
2.40; roll sulphur, 82.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salles, 81.65 to 1.75;
saltpetre, 88.25 to 8.75; American quinine, 45

THE OFFICE SPECIAL TYMTG CO.
Suecessors to SCHLICHT & FIELD CO.,

ManufactureBc abinet&
AND TRANSFERS.

Roller Copiers, Roller Book Shelves, Jewell Shelving,
PAMPHLET and MUSIC BINDERS.

THE FAMOUS SCHLICHT INDEX.

3-Shannon Cabinet :z .DRAWER CR.
Convenient Ju.t O.0

for your desk where what everybody .
room is limited. wants.

Offlee removed to 118 Bay Street,
TORONTO.

DOMINION PAPER STAINING FAOTORY.
MANUJFACTUREBB 0F

i;;;iii sPaperHangingse
Our Traveilera are now on the road wlth our new Une of samples for1890-91. Any of the Trade not called on can have samples on application.

M. STAUNTON & 00.,
4 KING STREET WEST,

TORONTO.

TIMES.508
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to 60c.; German quinine, 45 to 50c.; Howard's A&m
quinine, 50 to 55c.; opium, 84.75 to 5.00; sole
orlphia, 12.10 to 2.20; gum arabic, med

rT, 60 to 80.; white, 90e, to 1.10; grai
carbolic acid, 50 to 65c.; iodide potassium, epli
#8.75 to 4.00 per lb.; iodine, re-sublimed, calf
!.75 to 5.00; commercial do., $4.25 to 4.75; 50 i
lodoform, $5.75 to 6.25. Prices for essential 80c.
Ois are :-Oil lemon, 11.75 to 2.25 ; oil berga- nes
1ot, 18.50 to 4.25; orange, $3.00 to 8.50 ; oil cow
PPpermint, 13.75to 5.00 ; glycerine, 25 to28.; bri
Senna, 12 to 25c. for ordinary. English cam- M
Piler, 70 to 75c. ; American do., 65 to 70c.; sho

s'iect powder, 40 to 45c. as5
RY GooDs.-Trade is not very active ait the to1

lmornent in dry goods. Some few assorting Eg
Orders are coming to hand, but commercial bra
travellers generally report that the weather Lo
bas been very unfavorable to business. In the fou

Sighborhood of Montreal, wet, dull weather nol
ha mostly prevailed since last report, and prc
sOme clear, crisp, frosty weather is needed to m
briug some activity to both city and country Ca
retail trade. The roads in the country dis- for
tricts are in a very bad state owing to the hiî
cOntinued raine. Remittances continue to tin
show some further sligbt improvement. Values cop
et textiles are without notable change. hig

PIsn.-Several cargoes of Labrador herring qu2
Sle to hand, but the catch is reported a ver 2

short one; for round lots $5.50 is being aske, NE

and 16.00 will probably have to be paid in a C
lobbing way, some think the price will be even C
higher; green cod scarce, and 15.50 asked for 23
io. 1; dry cod, $5.25 to 5.50. Oysters ar- W

living in fair quantities, and hand-picked SU
palPecques are !3.50 to 4.00.8b

GRoCERIE.-Sugars are stronger, all yellows dc
having been put up an eighth of a cent ince O
lat writing, the range now being from 5jc. tob
40. ; granulated still firmr at 61e. Molasses
Perhaps a little easier,, due somewhat to theB
¤Icertainty regarding the large lots bought P

somle time ago on Boston account and still 8
here. On the otherhand, there should naturally
be a larger consumption of molasses owing te
tlle absence et any supply et low grade syrupm.
':s are as strong as b"f"re'°o:ed, an active
demand among jobbers, but many country
dealers eeem miîî hanging back in Iheir pur.
chases in whih tbey are not wise, for il can
b8 Baid witb almesl cerlainly Ihat values etf
tea will not be any easier before next season.
4 second very considerable trade sale of teas
Will be held here on the 29th inst., when
1esrs. Magor Bros. will offer several thousand
packages. The second Mediterranean fruit
steamer, the "Escalona," is at Halifax, and
Will be here in a week or so. Valencia raisins are P
8elling ait 5î to 6c. per lb.; for ordinary lay. T
ers 7j to 8.; currants as last week quoted; the
cable announces a shilling advance in Europe;
sultanas 18 to 19. ; prunes little asked for
O accountf etbigh prie.Malaga raisins are i

ropping out of sight altogether ; some bousesd
bave not imported any this year. Rie very
ûrm, and supplies slim, only a low grade of A
eS'ailabi. at mili. The opinion prevails Ihat
08ilned rtonatoes are going 10 be gcod property
betweeu now and next June; several fac10riese

nAve ne stock, and western men are anious
buyers ait $1.10 for car lots, whereas usually
the bulk of our supply comes from the west ;
8almon 11.30 to $1.36 for standard brands,
soie to be had for les money. Tobaccos are
steady, spices without change.

lIDEs.-The market is easier; dealers are
1till paying 8e. per lb. for No. 1 green, and

quotations for No. 1 inspected are still nomn-
ally 90.. but it it said sales have been made at
40. Calfskins unchanged at 7e. per lb.;
lamrbskins dealer ait 70 to 80e. each.

LEATHn.-There is perhape a little more.
doing in leather than a week ago, but business
1 nOt a all active. Boot and shoe travellers
have, in some cases, started out for distant
districts with spring samples, but nothing i.
being done in this direction yet in Central
Canada. The leather market in Eugland i
Srner, and some very fair shipments are being
maade ibis week, notably sorne consignments
of glove grained, for which there is a good
demand ait the moment. Hides are easier,

but leather values are steadily held, iacke
being very low; as stated by one authority,
stocks eof black leather are from 50

to 75 per cent. les. than a year ago.
, W8 quote -Spanîso, BA.tNo1.

21 te 23e. do., No. 2, B. A., o2. 1,

o rdinary Spanish, 21 to 220.; No. 2,
dito, 19 ta 20.; Ne. 1, China, 19 ta 20.; .1

slaugter, 22 to 25c.;iNo. 2 do., 21 to 22e. ;

erican oak sole, 39 to 43c.; British oak -Bradley charooal, 16.50 to 7 ; charcoal
, 38 to 45c. ; waxed upper, light and I.C., 84.75 to 5.00; do. I.X., $5.25 to 6.00; coke
ium, 33 to 36c.; ditto, heavy, 31 to 5c.; I.C., 14.50 ; coke wasters, $4.00 to 84.25 ;
ned, 32 to 34c.; Scotch grained, 32 to 370.; galvanized sheets, No. 28, ordinary brande,
ts, large, 19 to 25c.; do., small, 15 to 160.; 5 to 51c.; Morewood, 70.; tinned sheets,
-splits, 32 to 33c.; calfskins (35 to 40 Ibo.), coke, No. 24, 64e.; No. 26, 7c.; the
to 60c.; imitation French calfskins, 65 to usual extra for large sizes. Hoope and

.; russet sheepskin linings, 30 to 40c.; har- bande, per 100 Ibo., 82.70to 2.75 ; Staffordshire
s, 23 to 29c.; bufied cow, 12J to 15c.; pebbled boiler plate, 82.80 to 3.00; common sheet

w, 124 to 15c.; rough, 20 to 25o.; ruseet and iron $2.75 to 2.90 according to gauge;

dle, 45 to 55c. steel boiler plate, $3.00; heade, $4.00;
METALs AND HARDwAR.-Scotch warrants Russian Bheet iron, 10 1 lic.; lead per 100

w a further decline, and have gone am low Ibo., pig, 14.0 to 4.25; shee, 14.75; sho,p6ing

50s. 3d ince last report, but have recovered 6.50; ibes ca eteel, 7 1 12e.; spng,

50 . 9d at last cable. In maker ' prices 12.50;0 ire,o 2.50un 1 2.75;n aleig oe, 2.50

linton pig haaldropped 2e. 6d, but most other 1 •3.00; ronnd rachinery ;eel, 13.25o ; ingo

.nds are about 1te same as a week ago. tin, 25c.; bart in, 26c. ; ingot copper, 16

cally there i. very little doing in iron; ton17.; sheetzinc,o 6.5007.00;bi i npelwer e6.25;

unders seem fairly supplied just now, and Nos.0o 8, $2.75 per 100bli. ; anneaieddo.
t disposed to discount the future. The 2.75. Coil chain, inch, 5 .; anin., 4c.
obabilitiei are that there will not be 75 i 4.ain, 4ic .; in.. 44e.
uch doing till after the turn of the year. 7.16 in., 44.; j in., 4.; j in. 34e.; lin.

nada plates are firmer, $3.10 being asked je.; î in., and upwardî, 31c.

r Blains and Swansea now. Ternes also Oms, PAINTs, AND GLAss.-Business is re-

gher at 68 to 8.25. Lead advanced again; ported improving a little, but is not very

easier by last cable, but unchanged here; active as yet. There is etill soime cuting in

pper thought to have about reached its linseed oil complained of ; prices remain at 70

ghest, and likely to settle now. We to 71c. per gal. with round lots at 69e. ; tur-

ote: - Coltness, no stock to import, pentine 61 to 62c. ; stocks of steam refined seal

4.00; Calder, No. 1, 823.00; Calder, oil well concentrated, and 55c. asked in a job-
o. 3, $21.50; Summerlee, 823.00 to 24.00, bing way ; Nfid. cod has been more asked for

glinton 820.00 to 21.50 ; Gartaherrie, 823.00 ; and price, have etrengthened of late ;

arnbroe, $21.50 to 22.00; Shotts, $22.50 to 40 to 42e. is quotation at date. Dry lead

.00 ; Middlesboro, none here; cast scrap rail. keeps "firming up " in England. Colore

ay chaire, &o., 120.00; machinery scrap, and glass unchanged. We quote : -Leads

9.00 to 20.00;common ditto, 813; bar iron, (chemically pure and first-claue brande

.25 to 2.30 for Canadian, British $2.50; only) $6; No. 1, $5 to 5.50 ; No. 2 84.75;
est refined, 02.75. The products of the Lon. No. 2, $4.50; dry white lead, 5j to 6. ;

onderry Iron Company we quote as fol. red do., 4tc.; London washed whiting, 50c.;

ws: Siemens' pig No. 1, $23.00; Acadia Paris white, 90e. to $1; Cookon's Venetian

ar, 12.20 ; Siemens' bar, 12.35; the e red, 1.60 to 1.75; other brandi of Venetian

gures for round lots. Canada Plates- red, 1.40to 1.60 ; yellow ochre, 1.25 to 1.50;

laina, 13.00 to 3.10; Swansea, 13.00 to3.10; spruce ochre, 2 to 2.50. Window glass, 11.50

enn, 13.25. Terne roofing plate,20x28, 8.00 to per 50 feet for firet break, 11.60 for second

.25. Black sheet iron, No. 28,$2.80. Tin plates break.

INVESTMENTBONDS-

ThoeB eonuio So oosit W harolis and LoRI co., Li.
Head Ogfe-The Canadian Bank of Commerce Building, King St. W., Toronto.

W D. Matthows Eau.. President.

CAPITAL, ONE MILLION DOLLARS.
DIRECTORS. -

Henry W. Darl, Eq.,_Vice-Pre.

•ohn 1.Davldson. Esq. S. F. MOKinnon, Esq. G. B i

B. W. Nelson, Esq. • J. P. Clark, Esq. J. H. Starr, Esq.
M. C. Gameron, Eq. Robert Kilgour, Exq. AlexanderK natr, E.q.
Thomas McCrakeu, Esq. Robert Ravies, Esq. Engoue O'Keefo, Esq.

Aaron Rose, Esq.

This Company le now issuing $100, $200, $30e, $400 and s500 inveetment bonds, payable in flve, ten and
afteen earsfrom date of issue, with participation in profits, affording aIl the advantages of compound
ntereslaccumulations on small sums of money. These bonds are the obligations of this Company and
are apecially protected by a sinking fuad, invested in firt class real etate mortgages. They are plain
definite contracte, subject to no contin encies whatever, are non-forfeitable after one annual payment,
with values definitelp stated thereon. ror a mall outlay they secure a fxed and generous return.

The Company is prepared t i receive applications from reliable agents at ail pointe where it is not
already represented. KERm R

The Safe Deposit Vaults of the
examine or write for circular.

Wa cam f. .c anager.
Company cannot be surpassed for absolute security. Call and

CLARE BROS. CO,j PRESTON, ONT.
MANUFACTURERS 0F THE FOLLOWING LINES OP

I~ IIHOT-AIR FRAE

kit
N

"PLEAsANT HoME," Low Radiator, for Coal, 4 Sizes.
MARVEL, b .- - & 465

"TUBULAB DouE," - • ' di 4 t

"STEEL DouE," - - - " " S

"STEEL DoME," Low Radiator, - " " 4 "

Al of Above Lines Elther Brick Set or Portable.

"ComFonT," - - - - for Coal, 2 Bizes
COMBINATION," hot air and hot water, " 5 "

"SBANîTY HEATEEs," • - " " 12
HILBoN,".for Wood 8

"MAPLELEAF," - - " " 2"

iroodgrornaces Vither Portable or Brick Set.

The only Coal Furnaces ln the Market with Patent Fused Joints and Double Low Badiator

Illustrated Catalogue and Estimates for Heating Sent upon Application.
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TORONTO MARKETS.

ToRONTO, Oct. 23rd, 1890.
DRY GooDs.-Amongst wholesale houses

business is still reported rather quiet, the
very fine weather we are enjoying checking, to
a considerable extent, the sorting rrade for fall
and winter goods. The business doing ie con-
fined chiefly to dress goods, hosiery and knit-
ted underwear. Checked dress goode are in
special favor, velveteens continue to be en-
quired after, and mantle cloths and sealettes
are brisk ; hosiery, gloves and underwear are
fairly active, Canadian knitted underwear
being in prime favor. Heavy woollen goods
are not moving in any great volume, and will
hardly do so until colder weather sets in.
Country paym ente are reported fair to good.

FLoUR AND OATMEAL. -The flour market is
still reported quiet, with no signe of present
improvement,-the prices of the various brands
are unchanged, with two exceptions, viz.,
Manitoba strong baker's reduced about 35e.
per barrel, now quoted at $5.65, and Manitoba
patent quoted at $5.90 per barrel, a reduction
of 60c. Oatmeal quiet and rather easier. Bran

IINICIPL DEBENTURES
FOR SALE.

The Imperial Trusts Company of Canada
Offer, subject to previous sale, 0264,000 of

Debentures of the Town of

WEST TORONTO JUNCTION,
Issued for the construction of Railway Subways,
Water W*ks and other permanent improvements,and for School purposes, vis:

$150,0 bearing four per cent. interest
114,M00 Il five I 4" 4

The Debentures run for various teris up to 40years, and interest is payable yearly.
Bonded debt of the Municipality, including

above issue .............. ........ $ 404 436
Assemsaent for 1800.................5...00 
Rate of taxation-.......-.-.....................12 milla
Population (which is rapidly increasing) about 6,000

West Toronto Junction bordera on the Westernlimit of the City of Toronto, of which it is destinedere long to become a part.
It is alreadv a very prosperous manufacturing

locality, and the erection of central shops by theCanadian Pacific Railway bas recently been rom-menced within its limits, The shops will havecapacity for the employment of about 3,000 men.
These Debentures aredesirable investment securi-ties, and are offered in lots to suit, and at pricesthat will commend them to investors. Specialterms for large lines.
Prices, with prospectus containing full informa-tion, on aplication at the Company's Offices,Toronto, St. John, N. B., and Winnipeg.

IMONlIIPL DEBENTURES.
VILLAGE OF LUCKNOW.

Sealed tenders addressed to the undersigned willbe received up to six o'clock p. m,

MONDAY, 27TH OCTOBER, 1890
for the purchase of $5,000 of Municipal Debenturesof the Village of Lucknow, issued under authority
of By-law No. 11, of said village, pa yable in twentyears from the 1st day of November, 1890, at theerchants' Bank, Kincardine, with intertst at therate of five per cent. per annum, payable (n thelst day of November in each year.

The right is reserved of accepting or refusing any
or all tenders if not considered eatlafactory. Further
information if required can be obtained on applica-
tion te

Lucknow, Oct. 7th, 1890. H. MORRISON, Clerk.

DEBENTURES.

Saw Mill Machinery•

ENGINES AND BOILERS.

Shingle Machines,
Lath Machines,

Planeran'°Chopper.
ALL THE BEST OF THEIR KIND.

Tenders will b received up teroNveber lt for Send for new Catalogue stating your wants, as we
Debentures of the ohave Catalogues for each department.

TOWN OF COLLINCWOOD
bearing interest at 5%. Cony of the by-law can be
had by applying to JOHN HOGG, ESQ., Town Clerk.

FRANK F. TELFER,
' hairman Fnance Com. BRANTFORD, CANADA.

SIMPSON & 000
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
DrawIng Room, Dining Room £

Bedroom

FURN ITU RE.
Clapp's Patent used on Drawer work wbie

prevents sticking In damp weather.

Wholesale d Retail Manutacturers.

510

1is in fair demand at $13 per ton per car lots,
and $14 for small lots.

FuRs.-The fur market is considerably ex-
cited over the order issued by the Secretary of
the Treasury at Washington, limiting the
catch of Alaskan seals for this season to
30,000; in London, England, prices of these
skins have gone up fully 259., and in New
York almost any fancy price is being asked.
The catch last year was 100,000, and poachers
secured an additional 70,000 skins. Admitting
that poachers this year will secure another
70,000, which of course is very problematical,
still the reduction in skins for sale will be
near 50 per cent.

GRm.-The wheat market is moderately
active; receipts are on the light aide, with a
good demand from millers. Quotations show
an advance in price, influenced by the rise in
the American and English markets. Winter
wheat bas gone up 3 to 4c. per bushel, and is
now quoted: for No. 1, 97 to 98c.; No. 2, 95 to
96c.; No. 3, 92 to 93c.; spring wheat is also ad.
vanced in price from 1 to 2c. per bushel, now

FRICTION GRIP PIJLLYS
AND

CUT-OFF COUPLINGS.

quoted for No. 1, 95 to 96c."; No. 2, 93 to 940.
No. 3, 90 to 91c.; Manitoba hard, a day or two
ago, was lower, but at present has f ully r
covered lost ground, and is quoted at $1.16 tO
1.17 for No. 1; $1.14 to 1.15 for No. 2. Ther
is not much moving, farmers being busy at
fall plowing. Barley is unchanged, and mol'
ing very alowly. There is just about enougb
coming in to supply the local brewers. Oate
are easier at reduced figures, now quoted at
38 to 39c.; not much demand heard of, outside
of local wants, which are fair in volume. PeS
are unaltered in price, and on the quiet side.
There is a little going out for export. BY
and corn are purely nominal ; there are "0
transactions teo report.

GRocEiEs.-Wholesale houses report busi-
ness satisfactory, and all staples strong iO
values; coffees are unchanged in price,
but firm ; in dried fruits, Valencia raisi0l
are up fc. per lb. in New York; the quotatiolli
here are unaltered, but the feeling is vOry
firm ; all other dried fruits are in touch withb
this feeling. Syrups and molasses are veOl
firm, eepecially molasses : prices are on the
upward move; a corner in Boston is said to be
influencing the Montreal market. Sugars are
also firm, yellows are claimed to have ad-
vanced ke. per lb. Teas of all kinds without
exception are very firm; low grade Young
Hysons and Japans cannot be got in sufficient

quantities to meet market demande; mediull0
and superior teas are not in so active request .
Canned goods such as peas, tomatoes, and
corn, continue to find ready sale, chiefly welt
and north-west; peas are advanced in price
this week 5e. per dozen, now quoted at81.20
per dozen for marrowfats 2's, Delhi, Champiofl
of E. 2's, Aylmer, $1.20, Standard 2's, 81.20,
and Bowlbige 2's, $1.20 ; in tomatoes, Beaver
3's also show an increase in price, they are DOW
$1.25 per dozen. Values in all canned good'
including fruits, vegetables, fish and meat,
are very strong and in some cases will almSt
certainly advance further.

HAY AND STRAw.-The hay market continues
active, with ample supplies daily on hand,
best timothy ruling from $9 to 11 per ton, the
latter price seldom reached; two or three l oado
yesterday secured the high figure; mixed hal
is selling at $7, 8, and 9 per ton according to
quality. Straw rules at $9 to 10, with receiPt o
considerably improved.

HIDEs AND SKINs.-The situation has altered
very little since last week ; green hides are i'
plentiful supply, with a diminishing demand,
the Canadian market having been pretty Wel
supplied recently with cheaper hides froI0
Chicago and the West; for cured hides 740,
per lb. is now asked, and more than probab.l
that 7¼e. would be accepted. Calfskins rea5lt

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONr.

x'Ias Or TE

"New Amsecan "
TURBINE

Heavy Mill Work.
Water Power PuI»P*
ing Machinery for
Domestie and 0f

purposes.
Plans, Estimates, and Superintendence fO
Construetion of Municipal Water Works a0

Improvement of Water Powers.
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harcoal Tin, Bessemer Steel Cokes,

Galvanlzed Iron,

"queen's Head,"

got Tin,

" Adams Mars,"

Canada Plates,

Ingot Copper,

Antimony and Spelter.

STAMPED

1@47 ROGERS BROS.
ARE

«EUINE AND GUARANTEES

Meriden Britannia Co.
THE

REma IN

Toi ONTRIO COTTON co.,
HAMILTON, ONT.

MÂNUFÂ&OTUR5 0WD

Cottonades, Shirtings, Denims,
Tickings, Awnîngs, and

Ducks.

8pecial Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, MONTREAL

4ading Wholesale Trade of Hamilton. un
a

Knox, Morgan &0Ce. i
lb

WHOLESALE::t ci

"Y' 7i G-OODS siil
HAMILTON, ONT. it

24th Oct., 1890. a
WE HAVE JUT PA8sE) INTO STOCK p

Coored Plushes, all shades, 35c.0
Fawn Beaver Mantling, oi.r

Black Vicuna Coting.a
Blacà Worstea Coating.

Blue Beaver Over-Coating.
COred Meltons, assorted shades, 8c. and 10c.

Victoria Lawns, ail prices.
Black Velveteens, 25, 30 and 35c.

Colored Veaveteens, 25,30 and 35c
Black Cashmeres, 3Slow Unes.

eSt Styles Neckwear, 4 cases.
Beehive Fingering-.B lae k Velvet Ribbons.t

Black Cashmere Houe.
Plaid Dres. Goods,

Bilk Handkerchiefs.
If required by you before Xmas trade, order1

ly, and we will ship when instructed.

ADAM HOPE & 00.,
HAMILTON, ONT.

RiOFFER FOR SALE,

'lin Plates,

Leading Wholemsle Trade of Hamilton.

BALFOUR & CO.,

-- A N E AS
AN D-

Wholesale - Grocers,
HAMILTON, - ONT.

Machine Bearings.

WILIgAg KENNEDY & SONS,OWEN SOUND, ONT.
MANUY'as or

HIGH CLASS

SCREW PROPELLERS
For au Purposes.

stfal k an on- -
1 E. MCLUN, Agnt, tTORNTO.A Wheel madeJ'E MCUGiAen,•TOBONTO.0 Ios

PRIZE VEHICLES.

WM, GRAY & SONS,
CHATHAM, ONT.,

WHOLEsALE AND BETAIL MANUFACTUREBS AND OF
DEALERS INAlàlrRflND5 0F

4 FINE *

Cariages, Buggies, Wagon:
SLEIGHS AND CUTTERS.

Were Awarded the H[GEEST HO NORS at the
Toronto Industrial Exhibition of

1889 and 1890.

SE sD FO R ICES

storag..

FINE STORAGE

W. 08 A, LAMBE & 00.
L ATE

WILLIAMSON & LAMBE.
54 and 56 We/ington Street East,

TORONTO.

e

nchanged; there is not much doing and stocks PRovIsIoNs.-The dairy trade is in good
re very scant, with prices firm at quotations ; shape, and for good fall butter the demand
heepskins are a little dearer, ruling at 85 to continues brisk, at a range in prices from 13
Oc., the latter price being only paid for choice to 15c. per lb., an occasional tub bringing 160.;
kins. Tallow remains quiet and prices are medium and inferior grades continue neglected;

naltered ; for tallow, rough, we quote 2c per roll butter selling at 12 to 14c.; cheese is

b.; tallow, rendered, 5 to 5jc. per lb. steady and quotations are unchanged ; eggs
LEATR.-Business continues good, espe- are firmer and dearer, now selling at 190. per

ially so for all kinds of heavy stock; Spanish dozen; dried apples are out of stock, new

ole No. 1 and No. 2, and heavy slaughter, are evaporated are scarce and command 13jc. per
n active demand. The call for heavy harness lb. In hog products there is a fair business
s not so imperious; the stocks on hand in doing, long clear bacon selling at 8¼ to 8ic.
hese grades are light; enquiries from Quebec per lb.; breakfast bacon,10c.; backs, 10c.; rolls,
nd Montreal are heard of, and although 10c.; hams, 13c. and still scarce; lard is un-

prices will probably not advance in the face changed in price, quoted at 8î to 9c. per lb.
of the decline in hides, they are certain not to WooL.-The wool market keeps very quiet;
recede for some time. Upper leathers are in the demand i very limited and prices are
active demand, and the supply small. Accu- weak, but unchanged, although a strong down.
mulations are out of the calculation in all ward tendency prevails. All foreign wools are
heavy leathers, though there may be some very firm and held for higher prices ; B. A's
slight gatherings of stock in light leathers scoured have gone up considerably, and it is
caused by the season for :these leathers being expected that the next auction sales in Lon-
over. don, England, on the 10th prox., will develop

LUMBER.-Since the export duty on loge was higber prices all round.
taken off the feeling prevailing in lumber
circles bas improved, but prices remain un-
altered. It is too early yet to feel the effects THE TEA MARKET.
of change of tariff. Business at the present
time is much in the same condition as it bas The London Tea Letter of J. Lewenz &
been in for the past year ; early shipments for Hauser Bros., dated 10th October, deale with
the east are looked for. The Grand Trunk the statistical position as under:
Railway tapping the lumber districts, is the The market bas shown renewed firmness
chief culprit regarding the old standing com- this week, although on the whole, but little
plaint of scarcity of cars; the company through business was transacted. Common China
their general freight agent has promised to teas seemed to be more particularly wanted, as
amend the supply of cars for lumber, and
in addition to allow a rebate on winter
freight rates, to offset the additional weight EAGLE FOUNDRY, ""O "

caused by absorption of rain by the lumber •NT.

waiting for shipment. The percentage of re-
bate has not been mentioned so far, neither
bas any increased supply of cars taken place
to date.

OILs AND PAINT.-Business in these lines
is reported extremely quiet, but expected soon
to take a turn for the better. Our quotations
as per current price list remain unchanged,
with the following exceptions: boiled linseed
oil is now quoted at 73 to 76c. per gallon, a Kel's Patent Brick and Tile Machine.
reduction of 2e.; spirits turpentine is also Panufacturers of
reduoed about 5 to 6e. per gallon, now selling H. C. BAIRD aSONBrick & TileMachines.
at 62 to 64c. Window glass is in active Clay Crushers, Engines, Boilers, Shafting & Pulleys

demand, and a good business is being done.
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offerings have continued scanty. At auction
all descriptions sold at steady rates. The
sales of Indian teas were less heavy and there-
fore not too much for the trade at present, as
the large September business has probably left
comparatively light stocks on the hands of
dealers. The following are the totale quitted
in sale: China teas, 15,464 pkges, viz.: 9,731
Congou and Souchong, 3,826 scented and
Oolongs, 1,907 green ; Indian teas, 36,678
pkges, including,7,184 Ceylon and 3,520 Java.

The sales for the week (since 3rd inst.)
amount to about 30,000 half-chests. There is
no doubt a superficial glance at the figures
contained in the returne of the Board of
Trade will leave an extremely favorable im-
Sression. According to these the deliveries
or the past nine monthe of the present year
compare with those of the preceding year as
follows:

Home
Consumption. 1890 18M.

China teas ... .41,838,000 lb.. 44,553,000 lb.
Indian " .... 74,114,000 " 1
Ceylon" .. .. 25,321,000 " 9
Other " .... 1,939,000 " 1,185,000

Total ... 143,212,000 lb.. 136,351,000 lb.
The total for 1888 was 138,492,000 Ibo.
Expert. 1890. 1889.

China Tea..24,603.000 lb. Not specified
Indian " .. 1,877,000 " " •'

CeyIon " .. 1,079,000 " ""

Other " .. 1,103,000 " "

Total....28,662,000 lb.. 25,467,000 lb.
Total export in 1888 was 27,491,000 pounds.

Thu. the total for home consumption and ex-
port was 171,874,000 lb. in 1890, 161,818,000
lb. in 1889, 165,983,000 lb. in 1888. The
bonded stock in the United Kingdom on 30th
September laet compares with that at same
date in the previons two years as under.

1890. 1889. 1888.
81,290,000 lb.. 88,688,000 lb. 98,039,000 lb.

In 1888 the total deliveries for the year
reached 222J million lbe., and in 1889 223J
million lb. This year they should reach 225
to 226 million lb., if there ie no considerable
falling off during the remaining three monthe
of the year, which is however just possible
owing to hardening prices and probably
already part oovered requirements.

As to the stocks, when comparing the above
figures, it muet be borne in mind that o much
more Indian tea is now imported than China
tea, that the bulk of the former comes in so
much later in the year, and that thus the
greatest accumulation of stocks takes place
after the turn of the year.

MY BusINses 18 TO HELP BusINEss MEN To TAKE
PROPIE CABB OF THEI AFFAIBs. STICT

ConFIDNrn OESsEBVU.

A. O. NEFF.
Chartered Aecounlant, Assignes, Auditor and

Adjuster.
0 YoNGE ST. - - - - TooNTo.

THE

Ontario and Quebec
RAILWAY COMPANY.

The half-yearly Interest due c n the First of De-cember nexti n the 5 per cent. debenture stock of
this Company will be paid at the office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
Eng.; on and after that date to holders on the
BRegister on the Sth instant.

Interest for the sane period on the common stock
of the Company at the rate of 6 per cent. perannum will be paid on and sfter the sanie date ai
th. Bank cf Montreal, Montrea, or at the office cf
Messrs. Morton, Rose & Co., London Eng., at the
option cf the bolder, to shareholders on the Register
cn the Sth insta ut.

Warrants for hesepayments will be remitted to
the reglstered holders.

The Debenture Stock Transfer Books will close
in London and Montreal on the 80th instant, and
the Common Stock Transfer Book will close inMcntreal on the samei day.

The bocks at both places will be re-opened on2nd December.

By Order of the Board,

C HARLES DRINElWATER, Secretary.
Montreal, October 16th, IMO0.

Confeberatton %fte
ORCANIZED 1871. -- HEAD OFFICE, TORONTO'

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from al Restrictions as to Residence, Travel, or Occupation. Paid-up Policy adCash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ln old age, and le a GOOD DiVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years fromn the

issue of the Policy, or at longer periods as may be selected by the insured.
Profita uo Allocated are Absolute, and not Liable to be Reduced or Recalled at any fut&"

time under any ciroumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Cas,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. V. XACDONALD, J. K. MACDONALD,

Actuary. Managing Director

ÆTNA LIFE INSURANGE CO.9
oF HARTFORD, OONN.

Insurance in Force, January lst, 1890,
Asset8,
Liabilities,
Surplus,
Deposit at Ottawa
Canadian Policies in Force

$110,669,718.00
"i "4 34,805,819.00
"9 "d 29,060,727.42
"d " 5,745,091.58
"9 "i 2,599,942.00

18,251,860.00

The Mtna Life Issues Policles upon every approved plan of Life, Term, and E'
dowment Insurance, and at the lowest rates. Its Policles are Non-forfeltable and
Indisputable after three years. In Its Mutual Department It gives ail the advantag 0

or full participation lu the profits without the risks usual In purely mutual companide
At the back of ail its contracts stands $1,250,000 of capital stock, liable for each polieO•
Issued In elther department.

Canadian Polices Secured by Government Deposit.

FOR FURTHER INFORMATION, APPLY TO AN AGENT OF THE COMPANY, OR TO

W. H. ORR & SONS,
Managers, ToroltO•

/DENTIFY yourself with one Line of FIRST-CL4SS

STOVES
And you wi/ Control the Trade of your Town.

OUR STOVES ARE KNOWN FROM THE ATLANTIC TO THE PACIFIC.
Coal Hods, Stove Boards, Elbows, Lanterne, Fire Shovels.

If you have not received a copy of our new catalogues of STOVES, FURNACES and TINWARE, plea
write to our nearest house.

Consolidating your trade will save lime, f reight and money. We supply every thing used in the Stove and
McLRTYnware TraINe G

MCCLARY MANUFACTURING COMPANY.

512

1

London. Toronto. montreai. W"Ipeg.

1
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I
THE DOMINION LIFE ASSURANCE 00.

HEDOFFIE,.-.-.-.-.-.WATELoo, ONT.

Anthorised Capital, - 81,000,000. 1 Dom. Govt. Depoit, - 850.000
Slbucribed Capital, 250,000. j1Paid-up Capital - 62•500:

JÂAEs TBow, M.P., President. P. H. SIMs, Esq., Vice-President.
THos. HILLIABD, Managing Director.

Our Policy is a Btraight prmie to pay-liké a bank draft> almnost uncon-

ditional. No restriction on travel or occupation. lu nonforféitable atér two

or thrée yéar-evéfl for failuré to pay rénéwals. Rémains in f ull forcé TMU

thé valué lu éxhaustéd. h provides a légacy certain, instead o! a law suit

p>osible. Thére are Thréé cTasssAbtaîners, Général and Womén-
oivingeachinprofits thé true beefit of its own longevity. RATES compare

avorably with any in the world. Choice of aIl sound plans of assurance
Offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERCIAL UNION
Of T

ASSURANOE 00., (LTDJ
d n - - - England.

Total.In.ested Funds............. $12,500,000
CANADIAN BBIANCH:

READ OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

I. WICKENS, Gen. Ment, for Toronto & Co. of York

INSURANCE UTàRJOBRS
COMMERCITROUT & TODD, PRI TERS,

TORONTO.

Every description of Insurance policles, Applications and Offe Requisitea

tnhed in first-claus style. We have for years satisfactorily supplied the

leading Canafdian underwriters. Bond or estimates.

64 & 66 OHURON STREET, TORONTO.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

EAD OFFICE, • • .aning Arcade, TOBONTO.

Box. GEO. W. BOSS, Minister of Education - - - - PafnIDNT.
HON.8. H. B AE Q., VIca-P
BOBT. MoLEAIi, Esq., nsiua

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

ln a separate olaus, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
H. SUTHERLAND,

Manager.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St.& place d'Armes Square, Montreal.
LOW RATES or PREMIUM. ABSOLUTE SECURITY.

POLICIES FREE FROM CONDITIONS. LARGE PROFITS.
Claimu Paid Promptly, & None Contested mince Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMEhT POLICIES.

Canadian Investments exeed 81,000,000. Of which 8817,8324 I
Déposited with the Canadian Government for the sole

Benefit of Canadian Policyholders.

TOBONTO AGENTS :

a BRUCEWHARMAN, I
Cm C.WELLINGTON t 0TT STS. I

.H. WHITEr
18 Toronto Street.

Manager fer Canada, - . - - B. HAL. BROWN.

.- Insurance.

IVA E su yCRancé. iB BE RR Oé

WUEER GITI OLIABERS "ir® "n"rance!i TRE M UT U A L
82 CHURCH ST. TORONTO. EASTERN ASSURANCE COMPANY Insurance - Company,

Fie, Life, Marine, Accident and O FCANADA. 0'F N -EW YORK.

Plate Glass Insurance. Head , - Halfaz, N. 8. HIH A. MeGUHDY, - . Président.

Assuds0.0.-,-Ha126,82,1N..6.

MILLERS'& MANUFACTURERS'INS COs CpiTAL, $. 1,@0000. A ' e,-L,$126,082,153.5 

FIRE ONLY. 
Thé e m and best Lite InsuranCe

FIREONLY.: :Cmpanyi lthe world.
Branch Oces a -:- -Thé New Business of the Mutual Life Insurance

ONTARIO MUTUAL LIFE ASS'CE J H. Ewar - TORONTO ONT. General Agent. tg C om the GtestoGain
LIFE AND ENDOWMENT. • • MONTREAL, P. Q. made by any pompy rg paut

0.IR. G. Johnson, - - - - Gener .A gain in assets of.. ................ 7,275,30188

FIRE INSURANCE EXCHANGE. CR.G. WIMNIPEG, MANJo. a.................
A. Holloway, General Agent A gain in income o.................. 3096,01006

FIRE ONLY. 
A gain in new premium i .............. 2,333,406 00

ST. JOHN, N. B. A gain in surpluof!................. 1645,62 il

F I OLY. J. M. Robinson,-- -.- --- General Agent. A gain in new busines o ............. . ,756,7 285

THE TRAVELERS' INSUR ANCE COs CHARLOTTETOWN, P. E. I. A gainof risks in force ........................ 54,496,51 85

LIFE AND ACCIDENT. F. W. Hyndman, - . - GêneraiEAgent.H
Président, - - - . JOHN DOULL, Esq. TE MUTUAL LIFE INSURANCE CO,

Pesiden -- k o N OULLEsq. Has Paid to Polier-holders ince

HANO-IN-HANO INSURANCE CO. Prsident Bank o Nova Organisation .7,48,889.8.

FIRE AND PLATE GLASS. CHARLES D. COHY, Managing Director. The wonderful owth of the Companysedue in a

BRTIB OR IO ARNE ISI ce. . EDWAHDS, Seretry. large dgreé t ie fréédom , ompretcin an
D.II.HEDWARDNMRecretary. lirksomé conditions in thé contract, andito thé oppor-

TheOlde OCanadianNréEInsurancNoENp .tunities forinvetment which are offered inaddton

OCEAN AND INLAND. 
ta indemnlty in case of déath.

ThéTMutuaLié wu thé Brut to practically under-

take the im lification of the insurance contract,

QUEEN CITY FIRE INS. 00. Q U EBEC and stripit a a verbiageéinthéemaiesseow°ich
could be faund innuxnérable refuges againot cls.lme

FIREASSU AIq E c0y 0 polc odors who hail, howévér unwlttingly, de-

FIRE ASSURANCE CO'Y o! th strict lttger o¿ thé agment.

SCOT & ALMS EY COTAa-MMa t this aléMd c rully ta thé papular tasté

SCOTT & WALMSLEY, -- 8 ad owoeul
NDRRTR.e<>ernet Dbt, o $r lu éavident anthéeY&ct that in 1888 thé Company

UNDERWRITERS.ernmen•wroteo ver Hy108,000,000ofnew uaieI

___________________________Thé 
Distribution Policy o! thé Mutual Lité Insur-

t-St. Jahn, N.B., THOMAS A. TEMPLE• ance Company in the most liberal contract offered

UNION MUTUAL L INS Toront, Ontio era Ae by nympay and produces the best resulta for

UNIN MTUL LFE NS GOYlGEO. J. IY" <i rget thé Palicy-haldérs. -

PORTLAND, A/NE.go Winnipég, A. HOeLn M &Ln N. W. T. T. & H. K. M E R R ITT,
.DIncorporated -.-. -1848.General managers Western Ontario,

Dattractive I .aturs and popur so EiHEAD OFFICE. •g•-TORONTO. T O R O N T O.
Well-known Company present many in ucements to
lnténdn insuréru pecuhiar ta iteel!. Its Policleo are

libéral now offrd ta th publi; atr Isuea ina THE WATEROO MUTUAL RE INS C,
teeyéars thé are Non-forfetable, Incontémt-THWAELOM 

UL I NSC,
a blé and freom aIl limitation astaosmidence, ACCIDENT POLICIES, - -

'I'vel, Suicide or Occupation, Miltary and SAMHC 1I183
Naval Serviceiexcepted. Its plans are variéd and INOLUDING EsTABLIsHED I 1863.

dîàted te al circnmstancéu. Théré is nothing-
l ife e nsurance which it doés not furnish cepINDEIC1TYofd toan ircstanel.en INDENITYHEAD OFFICE, - - - WATERLOO, ONT.

onttabland intelligibly. Send to the Company aIE O,
O1n 0ce, Portland Maine, or an y of its agents - for - LMS YS

fore bicaio .dsoring its Main La c enrr--etc. Total Asméts Jan., lst, 1890, 8364,549.00.
tible Policy, Clams A., or its 7 per cent. Guar-

anteed Bond Polcy, Class A., and other forma -. AGENTs WANTED. CHARLES HENDRY, GEORGE RANDALL,

thé Maine Non-forfiture Law, and for tof cl le President. Vice-President.

Wd théreundér. Total paymentm to Pollcy-__
Older and thoir Benéficiaries, more than Hon. OEO. W. R088, President.

183,000,000.00. Good Territory still open for a. M.nTAYLOR, JOHN KILLER,

Aotive and experienced agents. H. 8UTHERLAND, Manager. Secrtary, Inspector,

ýl'
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J. HARRIS & OC
(Formerly Harria h Allen),

. JOHN . N. 'B.

New Brunswick Foundry,
Rat/way Car Wor

ROLLING MILLS.
Manufactureru of Bailw arsa ofl e d

tion, Chlled rWhesOrls"Sel
Wheel., Hammered Gar Ailes, Bailwa .Pli"Rammea shafting and Shapse,8 7i Iron Kzand Nail Plae,

The Canadian MOU e ad Sch
Furnituro o., (L'tdi)

PRESTON, - - - ON]
SUocEssons TO W. STAHLSCHMIDT & CO.

MANUFAoTUBBMu o

OEce, S0hool, Church à1 Lodge Fupndu

011 10 a DIE SK NO. 84.

TORONTO BEPRESENTATIVE:

GEO. F. BOSTWICK,
No. 4 Front Street West, Toronto

flI BARER & BOS.i
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
inmANumQrAUs or

Bok Papers, Weekly News, Md Colore
Specide.

JOHN B. BRBnR.

MALLEABLE IRON C
fANWU.ATURa or

MALLEABLE IRON,

OASTIIWGg
TO OBD»B loi rLL INDI op

AORICUL TURAL IMPLEMENTS
AND MISUeLLANEOU PUBPOSES.

OSHA.WA, CANqADA.

TORONTO PRICES CURRENT.-Oct. 23rd, 1890.

Name of Artiole. WhcîJlNae i rtce hlweWholoel. _amoAile Bates. Name of Article. Bates Nams of Article.

Groceries.-Oon. Hardware.--Con.
FLoua: ( bri.) f.o.. $. $c.'. Pr n.in Caks_0000La $0.Patent (WntrWheat) 4 80 5 20 a Prun 000 000 NO6o8VWI!:.. .000" 8 rng " 95 6 Cases Bosnia Prunes00000 No 6 to 8 y 100 Ibo 2.5.. 06Srg rng .. 25 630 Plmae............019 016 No.9 ....... 80 000Straight louer. 435140 Almonds,Taragona. 015 0s16 No1 " 315 000Extra.............. 415 42 Princes-e-...........098 0 25 Galv.iron3wire"o" 350 360s tg nBakers'. .000 565 Filberte,oSily, now 0 10 0l Barbed wire, galvd. 006 000Mautnl en t ...r... 0 00 590 WalnuTs, Bard ........................ " ainted 006 0 06°a'"°a" S4na..460 4u70 Grenoble...........0000 Collo nGranulated 4 0 4 90 TaUPS: Common, lb. O 03 0 04 Iron pipe............ 55 to 571%RolledOat.........000 500 Amber per gai.......... 0 56 069 galv. ... :0 00 to 27f%S Bran,tn .. 13001400PaleAmber per gai. 068 0 72 Boiler tubes,9in..011 000

Winte M zWheat, No.1 0 97 0 98 ROi.ssEs:............88 050 "i" .. 016 000
aeu " W No.2 095 0 96 0o: Arracan . 008 004.... .... .. O 13 014

' No. a09 093 Patna ..................... 0 0 05 Boiler plate, 2in. 275 0 00No.8 092 096 Grand Duke............00 6n... 65 000op"Wheaî,No. 1 095 0 96 talian..................... 0 08009 "in&th'ok'r 950 000No. 0930 94 se.OU 012 Sio hoe .......... 011.01202560No.83 090go091 lih25
, 'Kan.vlhardeNo.1Ab... 01A015OUTNm:n a' No. 1 1 1 17 Clove ..................... 018 0 45 10 to 60dy.......... O.P. 2 65 2 75
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CANADA LIFE ASSURACE COPANR
ESTABLISED 1841.

HEAD OFFICE, HAMILTON, Ont.
Caital and Funds over • •$11,000,000

Annual nicome - . . 2,000,000
Eatern Ontario Branch, Toronto:

CEO• A. a E. W. COX, Managers.
ce of Quebec Branoh, Montreal, • . - - J. W. MABLING, Manager

Maritime Provinoes Branoh Halif ax N 8
PMoLABREN, General Agent. D. ià. MAOdA1 .ýY, secretary

Manitoba Branoh, Wlnnlpg
W. L. HUTTON, Manager. A. MnT. AMPML, General Agent.

• G. BAMBAY, President. B. HIL I, Seretary.
W. T. BAMAT, Buperintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

LIFU IF

INCOME. ASSETS. ABSUB'NO'5 INoMB. ABUETs. ABUB'NO's
IN FORCE. IN POBC.

19... 48,210 $56,461 01,064,85 W 18... $ 978,879 $ 1,974,397 $ 6,844,404

18'6... 102,822 715,944 9,914,098 1889. 668,118 2,260,000 18,181,868

1%08... 141,402 911,132 3,881,479 - - -

The SUN issues an absolutely uneonditional polly. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doln business In Canada only, presents the followlng

inanial Statenent, an solicia the patronage of those seeklng unquestion-
able seeurity and honorable treatment:-

Assets, Januarylst,1889$.......... .746,000 00
ieorMe During the Year ending Dec. 81st, '88, 625,000 00
DUUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vioe-Pres

ABTHUR GAGNON, Sec.-Treas. GEO. H. MOHENBY, Manager.

ROYAIL
INSURANCE COMPANY OF ENGLA

LIABILITY OF SHAREHOLDEBB UNLIMITED.

ýND.

e.9 .e 10,000,000. ............ • 1062448
Funds, .. .1••8• 1 045

I nome, upward s of .... 5000000
avebtinn in Cana forprotecionfeaadia Ply-holders

(olfty wlth Govornmeflt) excooda, S800,OOO.
cvery description of ynured ai moderate rates of premium.

Llfe Amuranoes pan=C93the mou aàpproved forme.

Head Moce for Canada-RoyalInsupanoe Buddiaga, Montreai.
JO.x RY, Agent° for

BAltES. jToronto à W TATLEYT, Ae
of ichiofAt

THE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Anets, -
Incorne,
insurance written in 1889,
Total Iusurance in foree,
Total Payments to Policy-holder1s,

CANADIAN MANAGERS:

'41o. W. RONNE, J. Fn

MONTREAL,

For rest of the Dominion.

$14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

TJEFFERS,
LONDoN,

For PrmnS ,oi oj tario.

ta. AppUcants for Agencies please address as above.«nM
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OOMP.A NY

TRE AND MARIBn. InoonponATrN 1851.

Capita, .• • • • • •$1,000,000o
Assets, over .. •• .• ... ••.••.1,450,000
Annual Incorne, ver.• •.....•.••.1,700,000

HEAD OFFICE,

A. ML SUiTH, President.

LIFE

- TORONT0, Ont.

J. J. KENNY, Managing Directos

COMPANY
HEAD OFFICE,...-.. . •.HAMILTON, ONT.

Guarantee •c•••l••.••.••.••.••·$7009000
Depuited witDemnien Govennent 51,100

NON-FORFEITABLE POLIOIEB; TONTINE ]MBSTMENTS,

AIM

oman= PopuIar Plan of Bef Wbl Term Insurane by Mortuary
romiua&

DAVID DEXTER,
nang Direotor.

BRITISH XRCA
Âssurane Company*

F I R m .& N ID M A.RI N E.

Ceh capital nad Ase . •• •• •• •• •• 1,188,066 6s
IEOOBPOBATED 2ena,

HEAD OFFICE,.-.... TOROTO, ONT.

BOABD 0F DBEOTMO NE

DUPUTY GoaY. O., . . JOHN LEYS. EsQ.

Hon.Wm. obyle John Y.Bai& Eeaq Geo. H. mith, Eaq

D. B.O .. .ss, ZN.

WESTERN

c. O. POSTER, Secretary.

THE FEDERAL

o

o
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id DIrish auilMercaitile
INSURANCE COMPANY,

ESTABLISHED 1809.

Total Assets of Company
at 31st January, - - -$ 0

Hlead Offce in Canada, Donmal.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TORONTO:

R. N. 900CH, H. W. EVANS.
F. H. GO0CH.

THOMAS DAVIDSON, Man. Director,

L MCARGE PROFITS!
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE CO.
*Based upon Polies of 010,000 each.

Cash Value Paid.up
Kind of Policy. Pol. & Div. s. Value

15th Year. 15th Year.

Ordinary Life ......... 80 n8,51510 88,00000
........ 40 5,187 40 9,76000

*****50 7,96690 19,15000
90-Tear Endowment. 80 10,196 90 94,4900G

" "t ......... 40 10,66680 90,6000ir 4 46 ......50 12,153 70 18000O
15-Year Endowment. 30 14,999GO 6,950G

......... 40 15,584 60 99,000 00

......... 150 17,189 00 96,900 00

IM• The Tontine Policies of the NEW YOBK LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of intereet than is
otherwise obtainable on first-class securities.

DAVIID BURKE,
General Manager for Canada.

HEAD OFpIcE-93 St. John street. MONTREAL.
BBANcH OpIcE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

OF THE UNITED STATES.

January 1, 1890.

ASSETS, - - $107,150,309

LIABILITIES, 4%

SURPLUS, - -

NEW

ASSURANCE - -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889, -

- 84,329,235

- $22,821,074

- $175,264,IOO

- - $631,o16,666

- $30,393,288

H. B. HYDE, President.

WM. HART Y,

General Manager for the Province of Ontario.

Standird life Assurance Co.
ESTABLISHED 1825

Total Invested Funds over ......... 084, ,000
Invested in Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
LARGE PROFITS.

Unoonditional & Non-forfeitable Policies Issued

W. M. RAMSAY, Montreal,
CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

iverpoo l& London & Globe InsuranceCo,
Fonot"V ds ................... 03,1.5

Inveetmente ln Canada................ 900,000
Head OMoe, Canada Branch, Montreal.

DIRBECTORS.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Riaks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms.
JOB. B. REUD Toronto Agent, 90 Wellington St. E.

0. . . SI , Chie! Agent for Dom., Montreal.

INSURANCE COMPANY.
W. A. SIs. T. I. PMNGLE,

MANAGER. AGENT, TOBONTo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTAELIsHED 10.)
E. D. LACY, Besident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subscribed CapitaL.............. ai,900,ooo Stg.
Total Inveated Fonda, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 9 Court Street.

IFIRE. ACCIDENT.

CITIZ ENS'
I~z~.ce Oompazy

OF CANADA.
ESTABLTSHED - - - - - 1864.
Total Assets, including Capital at Call, the whole

of which is available for the protection of the
Policy-holders, $8,328,131.

HEAD OFrIcE-THE CoMPANY's BUILDING,
i1 St. JamesStPeet, Montreal.

DIREoToBs AND OFFICERS:
HON. J. C. ABBOTT, P.C., Q.C. - PREsIDENT
ANDREW ALLAN, - - - VICE-PRESIDENT.
C. D. PBOCTOR, A. DEsJARDINES, M.P.
J. O. GaVEL. 1ARTHUR PREVOST.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Sec. Treasurer

lie "Gore" Fire 1:. Co.
Omstablished186. "

dBkS t8k.n on Caoh or utDa Plan.
PREs5mNT, Hon. JAMES YOUNG.

VIM-PBEIDENT, A. WARNOOK, Esq.
MNAD E . •B. S. STRONG.

RIAD. Offl0, . . . . GALT, ONT.

Insurance. 1Insurance.

1857
1865
1873
1881
1888
1885
1888
1889
General

Genei

ACCUM

Manager

ULATED FUNDS.
- - - $ 565,000

-- .1,185,000
- - - 2,810,000

- - - 4,210,000
- - - 4,780,000

- - - 5,304,000
- - - 6,386,000

- - - 6,854,000

,--F. STANLJ1
ral Agents, Toronto,

J. E. & A. W. SMITlE

GUARDIAN
Fiue and Life Assurance Compall

OF LONDON, ENGLAND.

Capital and Funds Exceed $31,700,000
The largest Paid-up Capital of any Insurance

Company in the World.
Gen.Ans for ROBT. IMM8 O&00. MonralCanada GEO. DENHOLM, 1
Toronto-HENRY D. P. ARMSTRONG,94 Scott t

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Buildin.
namilton-GEORGE H. GILLESPIE. Main St.
Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

FIE ASSURANCE COMPANY, LONDON'
Estabiished in 1789. Canadian Branch establishe

in 1804. Losées paid since the establishment of the
CJompany exceed 75 000,000. Balance held in
for pa eut o ireiOsse, 8000,000. LiabilY

0

Shareolders unlirnlted. Deposit with the DoIIIiIlo
8

Government (for the secunty of policy holde1'l
Canada),$900,000. 85 St. Francois Xavier
Montreal. GILLesPIE, PATERSON & Co., Age 0for the Dominion. LEWIs MOFFATT & Co., Agto
for Toronto. B. MAcD. PATERSON, MANAGEE*

FIRE INSURANCE COMP«
of the County of Wellington.

Business done on the Cash and Premiumn11Ot
systeni,

P. W. STONE, CHAS DAVIDSON,
President Secretal

HEAD OFI0E,• . . . GUELPH, OI '

516

Insurance.

North American Life Assurance GO
INCOoPoRATED BY SPEOIAL ACT or Ta Domo

PARTmmoNT

FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime MinIÀ

of Canada, President.
JOHN L. BLAIKI. Esq., Pres. Can. Landed Credit

Co., and HON. G. W. ALLAN, Pres. Western C9.
Loan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of OntarO
0

Hugh MoLennan, Esq., Preet. Mont'l. Transpr't'n Co.
L.W. Smith, Esq., D.C.L., Pres. Building & Loan
J. K. Kerr, Es., .. (Messrs. Kerr, MacdOIW'

Daviduon & Patteruon).
John Morison, Esq., Governor British Am. FireA.00*
E. A. Meredith, Esq., LL.D., Vice-President TorOfto

Trusts Corporation.
A. H. Campbell, Esq., Pres. British Can. L. & In. 00
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., M.F.
John N. Lake, Esq., Pres. American Watch Case o
Edward Galley. Esq.Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. HughesEsq. (Messrs. Hughes Bros.), Director

Land Security Co.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security Go.H. H. Cook, Esq., M.P.. Director Traders' Bank.
Robert Jaffray. Esq., Pres. Toronto Real Estate In-

vestment Co.
Edward F. Clarke, Esq., M.P.P., Mayor of Torontr'
Hon. Frank Smith, Pros. Home Savings & Loan 00.
Wm. McCabe, Esq., LL.B., F.ILA., Managing Direcr

BRITISII EMPIRE
Life Assurance Comp'Y

OF LONDON ENGLAND,
EsTABLIsEsD 1847.

GANADA BRANCH, - MONTREALo
Canadian Investments nearly $1,000,000


