
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored andlor laminated I
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

D Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

D Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



PAGE

MISSING



PAGE

MISSING



THE MON14ETARY T IME .

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY AcT or PARLIAMENT, 1855.

HEAD OFFICE, - MONTREAL.

Paid-up Capita1.................. 2,000,000
Bout nd.......... . ............... 800,000

BOARD OF DIRECTORS.
THos. WoxvmAN, President.

J. H. B. MoLsoN, Vice-President.
B. W Shepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.

A. F. Gault.
F. WoLriERsTAN THoMAs, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, St., Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec -La Banque du Peuple
and Eastern Townships Bank. Ontario--Dominion
Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Summerside. Newfoundland-Commercial Bank of
Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In Unted States.-New York-Mechanics'National
Bank; Messrs. W. Watson and Alex. Lang; Mesers.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana-First
National Bank. Fort Benton, Montana - First
National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the world.

UNION BANKOF CANADA,
Capital Paid-up.................................0$1,200,000

HEAD OFFICE, - - QUEBEC.
DI LECT0RS.

ANDEw THoMosoN, Esq., President.
Hon. G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB. - - - - - - - - - Cashier.

BRANCHES.
Savings' Bank (Upper Town), Montreal, Ottawa,

Smith's Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.

CAPITAL, - - - 02,500,000.

LONDON Orr1cE-48BCornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
AGENTS AND CORRESPONDENTS.

In CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN'U. 8.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KINGDoM-Bank B. C., 28 Cornhill,Londonr,
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphie transfers and remittances to and froma
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs, - - . - - - - - Cashier.

L. E. BANNEu, Proident.
C. E. BBowN, Vice-Preuident

John Lovitt. Hugh Cann. J. W. Moody
CoRpsPONDENTS AT

Halifax-The Merbhants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling BillsO f lx

obange bonght and sold.
Deposits received and interest allowed.
Prompt attention niven to collections.

The CharteWO« isaflal. The Viaarleesl Banal.
The Uhartere a nns.

THE FEDERAL BANK OF CANADA.
Capital.......................1,250,000
Rest ............. 125,000

DIRECTORS.
S. NoBDnInP, Esq., President.

J. S. PLAYIBz Esq., Vice-Predeont.
William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir Esq.
G. W. YARxz. - - - - General Manager.

A. E. PLUmRo, Inspector.
HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, . Yonge'St.

Winnipeg,
Bankers and Agents-New York-American Ex-

change National Bank. Boston - The Maverick
National Bank. Great Britain-The National Bank
of Scotland.

BANK OF OTTAWA,
OTTA&WA-

Capital (al paid-up)...........................e1,000,000
Rest ...................................................... 20 ,000
JAmEs MACLHaN, Esq., President,

CHABLES MAGiE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., B. Blackburn, Esa., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoRG BuaN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke,Winni, Man.
Agents in Canada,New York and Chic o-k cf

Montreal. Agents ln London, Eng.-Ailiance Bank.

MERCHANTS' BANK
OF HA3«&LI:F A -T.

Capital Paid-up ................................. $1,000,000
seserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.B.
DIRECTORS.

THoxAs E. ENNY, President.
JAjEs BUTLEB, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - - - - - - - Cuhier.

AGENCIES.
In Nova Scotia--Antigonish, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hants Co.), Plctou, Port Hawkesbury, Sydney,
Truro, Weymouth. In. New Brunswick-Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Bermuda-Hamilton.
St. Pierre, Miquelon.

HALIFAX BANKING CO.
INOoBPORATED 1872.

Authorized Capital ........................... 01,000,000
Capital Paid-up ................................. 500.000
Reserve Fund .................................... 70,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PrTCAITHLY,.-·· - - - - - - 6Cashier.

DIRECTORS.
RomEZ UNIACE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENcIEs-Nova Scotia: Amherst, Ant onish,
Barrington, Lockeport, Lunenburg, New Glasgw,
Parreboro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Petitcodiac, Sackville, St. John.

CoRBESPoNDENT-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boeton-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
OF' N1EW BUSWIOK-

FUEDERICTON, N.B.
INOOnRORATED BY Aor PAnRLI.MuNT, 186.

A. F. RANDOLPH, - - - - - - - - - President
J. W. SPURDEN, - - - - - - - - - - - Cashier

]oBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITID-

INCORORrATrED BY RoYAL CHAB'RB AIm ACr Ti PA.BLIAMNT.

ST. STEPHEN'S BANK. ESTABLISED 1m

INoaRPoBATED s183.HEM) OICE,--------------------------DINBUBGH.
ST. STEP-EE'S, .q-B-

Caia 2oo0capital.....a........Jl,000,000. Bosu .....ai« M erve Fuad .. 670O»O
Capital ................................................... lesO ,000

se.rve.................................................•25,000 LONDON OFFICE- s7 NICHOLAS IANE, LOMBARD TUET, B.

W. H. ToDD, - - - - - - - President.
J.. G T, - - - - - - - - - Cashier.ENT ACCOUNTS e kt lt usulOuSOl

AGENTS.r DPOSITS at interest are reoei
London-Messrs. Glyn, Millu, Currie & CO. New CIRCULAR NOTES and LWCEBS cf C1WDIT avIl

york-Bank of New York, N.B.A. Boston-Globeocaonl. eg kla undertakêfiand the Aeptancel cf Customers re
National Bank. . Montreal-Bank of Montreal. St. T A.efCF
John, N.B.-Bank of Montreal. the olonies, domiciâl1lunLonIosh

Drafs luuedon ny Bsiih cftheBan cf the Baninibusiess,,oaeetd wt B EnOcd and Scotland lus ootransacted.
Drafts issued on y Branch of the B ofJAMES ROBBTSON Manaer London.

ESTBLIHED18
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BANK OF HAMILTON.
Capital Subscribed...............s1,000,000
Roserve Fund...................300,000

HEAD OFFICE, • HAM1TON.
DIRECTORS.

JoHN STUART, Esq., President.
Hon. JAMEs Tunia, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - - - CF shier.
H. 8. STEVEN. - - - - Assistant Ci shier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
CayugaJ. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Sootland.

EASTERN TOWNSHIPS BANKI
Authorized Capital...........................S$1,500,000
Capital Paid in ................................. 1,455,046
Reserve Fund ................................... 375,000

BOARD OF DIRDOTORS.
R. W. HENEKEB, President.

Hon. G. G. STEvENs, Vice-President.
Hon. M. H. Cochrane, John Thornton, =
Hon. J. H. Pope, Thos. Hart, ,ie
G. N. Galer, D. A. Mansur,

Israel Wood.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wu. FABwELL, - - - - General Manager.

BRANCHES.
Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at all accessible po'nts, and

promptly remitted for.

LA BANQUEDU PEUPLE,
DIVIDEND No. 101.

The Stockholders of La Banque Du Peuple are
hereby notified that a semi-annual Dividend of Three
per cent. for the past six months has been declared
on the capital stock, and will be payable at the office
of the Bank on and after Monday, the 7th March
next. The transfer book will be closed from the
15th to the 2Sth February, inclusive.

By order of the Board of Directors.

A. A. TROTTIER, Cashier.
Montreal, Janary 28, 1887.

BANKOF NOVA SCOTIA
INcoBPoBATED 183.

Capital PaId-up ................................ , $1,114,300
Reserve Fund .............................. . 860,000

DusRcToBs.-John S. Maclean, Priïdent; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsEIEB.-Thos. Fyshe.

HEAD OFFICE, - - - HALIFAX, N.S.
Agencies in Nova Scotia-Amherst, Annapolis,

Bridgetown, Canning, Digby, Centville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick-Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, St. Andrews,
St. John, St. Stephen, Sussex, Woodstock. In P. E.
Island-Charlottetown and Summerside. In United
States-Minneapolis, Minn.

Collections made on favorable terme and promptly
remitted for.

THE MARITIME BANK
Of THE DOMINION OF CANADA.

HEAD OFFICE, . .- - ST. JOHN, N.B.

Paid-up Capital .............................. 0321,900
est................................60,000

THos. MAcLELLAN, ..-------- President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thon. Maclellan (Of Mac-
lellan & Co., Bankers); John McMillan (Of J. & A.
McMillan Bookseller5). John Tap1ey (cf Tapley
Bros., Indiantown); A. . SterlingYrderOton.

Agency-Fredericton-A. S. Murray, Agent.
oi--Woodstock. N.B.,-G. W. Vanwart, Agent.
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THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.Oapital Authori ......................... 1,00,O00

Capital Subscribed......................
Capital Pai.u..................250,000

BoÂID0 DRCORS.
JoHN COWAN, Esq., President.

REUBEN 8. HoAr.iM, Esq., Vce-President.
W. F. Cowan, Esq. W. F. Allen, Esq.Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMniy, - - - - - Cahier.

BBANOEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposita reoeived and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on aIl parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
capital Authoried .............................. l0,00Capital Paid-up.....................g ,ggc

DIRECTORS.
I. W. Fasma, Pres. W. J. CoruxAN, Vioe-Pros.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Eq.PrTER JAE,..-. - - - - - - - Cashier.

Branches-Lookeport and Wolfville N.8.
Agents in London-The Union Bank of London."o "New York-The Bank of New York."4 Boston-New England National Bank.

"t "o Ontario and Quebec-The Ontario Bank

LA BANQUE NATIONALE.
Capital Pald-up.................. ,egg

HEAD OFFICE, - - - QUEBEC.
Hon.L THmuDauu, Pres. P. LAn"ANO, Cashier.

DIRECTORS.Theophile LeDroit, Hsq. U. Tessier, Jr., HqHon. P. Garneau. Ant. PalnohaudEslq.
M. W. Baby,aHq.

Hon. Dir., Hon. J. T audeau, Montreai.
Branches.-Montreal,C.A.Vallee,Mang«r, Ottawa,
H .Carriere, do.; Sherbrooke John Campbelldo.

Agents-The National Bk.of ficotland, Ld.,donon;
Grunebaum Frères &Co. andLaBanuedeParis et desPays-Bas, Parla; National Bank of the Republic,NewYork; National Revers Bank, Boston; CommercialBank of Newfoundland; Bank of Toronto; Bank ofNov Brunswick Merchants Bank of Halifax, Bank ofMontreal; Manitoba-Union Bank of Lower Canada

TH E BAN KOF LON DON
IN a.&N.a:A.A

HE&D OFFICE, - LONDON, ONT.
Capital Subacribed.................. 81100010WCapital Pald-up.............................200,000
Bosi-ve Fund .................... 50,000

DIRECTORS.
Hvi. TALoR, Hsq., JNO. LÂBÂI-r, Eaq.,

Prosident Vice-President.
W.nM nEs l Isaiah Danks, Esq.Tho. Kent izon, . Bonj. Cronyn, EHq.cThot.Kent, Hq F. B. Ley, Eq.

. ohn Leys, Esq.I
ILM.uaT,. ....... Manager. l

EnANolBs.M
Ingerso1, Brantfo, Petrolia,Dfeeden, Watford.Correspondent@ in anWd-Moîsons Bank and

Branches. In New ork-Ntiona Park Bank.aInBritain-Nationl Bank ofo ScotIand (LImited

THE CENTRAL BANK
OF CANADA.

Capital Authorized. .......Capital Subscribed.. ·...... 1,000,000Capital Paid-up...................410,000
HEAD OFFICE, - - - TORONTO.

BOARD OF DIRECTOR. 'DÂvI» BLAIN, Esq., President. lmN . Tau»s, Eq., Vice.

JELP. tEs K . Hovar,îB
D. Mitchell McDonald, Eq.A. A. ALLEN , - - - ------ Csha.

Branches-Brampton, Durham,Guelph,Richmond cHM, and North Toronto.
aznt hi Canada-Canadian Bank of Commsr IIn New York-Importera and Traders Nat. Bank. In

London, Eng.--National Bank of Scotland, Limited.

THE COMMERCIAL BANK
OF aM.a.ITOB.&..

Autr .r .capital...........................1,000,000

DIRECTORS.
Duman MAaTu, - ---- •--President.Hon. John Sutherland. Alexander Logan.Hon, C. E. Hamnton. W. L. Boyle.

rooi eeslved andin*ersallowed. Gonaeodaon i~ymade, Drafts isue.d available in all pata C
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CANADA PERMANENT
Loan & Savings Co.

INO0BPoRATED 1855.

Suseoribed ........................ ,500,00
Paid-up Caa•..............................2,300,000
Total Ase t .................................... 9,301,615
OFFICE: CO.'S BUILDINGS, TORONTO ST.,TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued i Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authoriszed
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate seourfty atcurrent rates and on favorable conditions as to re-
payment.Mor es and Municipal Debentures purchased.

M . HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO.
ESTABLIsRED i 1859.

Subseribed Capital........................... 01,876,000
Capital Pald-up...............................1,000,000
Reserve Fund .................................... 450,000

President, - - - - Hon. Wu. MoMAsTEn.
Manager,.-.--.-.-.Hon. S. C. WooD.
Inspector, - - - RBomaT ARsTEoNG.

Money advanced on easy terms for long periods
repaymeont at borrower's option.

Deposits received on internet.

THE HAMILTON
Provident and Loan Society.

Notice la hereby given that the Fifteenth AnnualGeneral Meeting of the Shareholders of this Societywill be held at the Society's Offices, King Street,Hamilton, on

Monday, 7th of March next,
at 1. o'ciock noon, precisely, for the purpose of
electing Directors, and for aIl other general purposesrelating to the management of the Bociety.

H. D. CAMERON,

Hamilton, Feb. 10th, 1887. r.

LON DON & CANADIAN
Loan & Agency Co.

(bII IMrD)-

Notice i hereby given that a Dividend at the rateof Ten per cent. annum on the existing paid p
capital stock of tiCompany for the half-year end-
ing 28th February, 1887, has thia day been declared,and that the same will bi payable on 15th Marchnext.

The transfer books will be closed from lut to 7th
March, both dayu inclusive.c

By order of the Directoru.
J. G. MACDONALD, P

Toronto, 17th February, 1887.

00 in10n SavingsI & l ostmont S00lty,
.ON)Do w, o0 ',-T '

INOOEPOEATUD 1819.

Sacal ta ......... ..................... 1, , 0, 000
P.i. ". ............. 1,000,000 00Pa .. ............ 1...

and ~1835,9100Obviiugl Bank Deposite and b;;:
bentures........................... 7«1»95 7

Loans made on !am and city property, on the HMont favorable terme.G
Muiipal and School Section Debentures pur-
M12y g1reeived on deposit and interest allowed fma

F. B. LEYS, Manager.
The Farmrs' Loin and Saulng Company -

)FIO, No. 17 TORONTO ST., TORONTO. T
Lset : ...... .. ...:::1,:5::2

oney . 1,8,000
lovestoeurrent ratos& nmP->,4Real Nte atSterling and Em Dbtmise
Moyreceived on Debentres isued.aymble half-yearly. ]3" .and intes allowed
btrio Exeoutoru ana b,8tatutesofMsed to invest trust f und in ar"thor-D e rof tie

Rd m. .P 0 08 - 1bMTH n W.

n Te Loa. c.ma.de.1 The Loan Companie.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital(subseribed)·...............................8 ,500,00Paid-up Capital ................... 1,300,000Beserve F .n ...................... 650,000Total Asset......................,5 ,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compoundedhalf-yearly.
Currency and Sterling Debentures issued inamounts so suit investors. Interest coupons paable half-yearly at aIl principal banking points Canada and Great Britan.
Executors and Trustees are authorized by Act ofParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LON:MWDOIW, omwT_
Capital S t.k S bcrib.............,0 ,000
Capital Stock Pad-up ............ 1,100,000erveF d.............................. 417,000

Mo eadvanced on the security of Rem Estate on
favorale terme.Debentures issued in Currency or Sterling.Executors and Trustees are authorised by ActParliament to invest in the Debentures of this
Company.Intet allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LamTn).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authoried Capital...............2,000,000Subscribed Capital..........................1,000,000
te recelved, and interest at current rates al.

Mone loaned on Mortgage on Beal Estate, onreasona le and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocka.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATIOle.

Pald-up Capital......................... 0750,000Total jaseta,............................... 1,1,904
DIRECTORS.

EaAEEATT W. Sxrm, D.C.L., President.
JomN Kann, Vic-President.Hon. Alex. MoKenzie, M.P. G. R. R. Cockburn, M.AJames Fleming. Joseph Jackes.

W. Mortimer Clark.
WArTEE Guspi-,.-.-.-.-.-.Manager.

OFFICE: COR. TORONTO AND COURT STS.
Mony advanced on the security of oity and fm

ro erty. yadlr
Mo es and obentures purchased.

Intros alloved on deposit.
Registerod Debentures o! tho Association obtainod,

on application,

The London & Ontarlo Investmont Co.
OF' TOBOZQTO, ONT.,

remident, Hon. FRNK Smrrn.
Vice-Prosicent, WcLLIAx H. BEATTY, Esq

DIRECTORS.
Masaru.Wilim&MRamsay, Arthur B. Les, W. B.

haiton, Alexander Nru, George Taylor, Henry
kooderham and Frederlck Wyld,
Money advanced at lowest current rates and on

Cot favorable terne, on the security of productive
arm, city and town pi-op t~.pué~OMortgages and Munici A.ebenture urae

A. I. COSBY
84 King StreetHat Toronto.

he Ontario Loan & Savings eOopany,
O8m W-a- 0ONT..

Yapital Subeeib ...................'..000Yapital Pald-up ........................... IAeierve Fond ............... •..................05,000
epomit. and Can. Debentur ee.--..0 5,000
Money loaned at low rates of interost on themtY of Real Estate and Municipal Debeaturos.ptreeived and iterest allove.

T. H. MCMILLAN Ses-Trse
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The Loan Companies.

THE ONTARIO

IRYstmelt Associaton ,
(LIMITED),

LONDON, CANADA.

Capital Subscribed...............
Capital Paid-up...................
Beserve Fund .............................
Investments ...................................

DIRECTORS.

82,665,600
700,000
500,000

2,500,0001

OnAs. MuRÂA, President.1
SAMUEL CRAwFORD, Esq., Vice-President.4

Beni. Cron Barrister. W. R. Meredith, Q.C. 1
Daniel MacLe, Esq. C. F. Goodhue, Barrister.,
John Labatt, Brewer. Hy. Taylor, Esq.
Jno. Eliiott, Manufac'r. Hugh Brde, E1q

UA" . Dank. F. A. Fitzgerald, Presi-
dent Imperial Oil 00.

This Association Is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Gompany in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE : RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capi tal Subscribed ........................... 02,000,000
.. u Capi ::::::::::::.....................1,200,000£eserve Fun............................ 300,000

Total Assets ....................................... 8,041,190
Total Labilities................................. 1,507,578

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ehase&
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

CANADA LANDEDOREDIT
COMPANY

JoRN L. BLTrE, Esq., - - President.
TxoxAs LAILET, Esq., - - - Vice-Pres't.

Subscribed Capital..............01,500,000
Paid-up Capital................................. 663,990
Reserve Fund....................................... 140,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

at lowest rates of interest, and on most
ra term as to repayment of principal.

M ortgagespurchased. Sterling and currency de-
bentures lssued.

D. McGEE, Secretary.

The National Investmont Co, of Canada
(LIMTRD).

10 ADELAIDE STREET EAST, TORONTO.

Capital ................................................ 02,000,000

DIRECTORS.
oHmN HosEIN, Esq .C. President.

Wnrx.aXs AL IEATE, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
I. I. Creelman, Esq. John Stark, Esq.

Financial.

The Toronto General Trusts gos
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PREsIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VIcE-PREsmENT, E. A. MEREDITH, LL.D

MANAGEB, - - - . - J. W. LANGMUIR.

This'company is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes;TRUSTS" of everyidescription. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riageor other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
t APPOINTMENT OF COURTS. Special atten-
te is called to the power of .the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to tnd the security required by
the Surrogate Courts. This becomes very important
since reallestate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 2. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of ¢very kind of fnancial
business, as agent, will be undertaken by the com-
pany at the very lowest'rates.

For full information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

t -- --
EluaaesaL

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and seii Stocks, Bonds, &c., on Commission, fl

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and 'Echangé Broker.,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De.
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and al un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,
STOCK BROKER@,

(MEMBEES MONTREAL STOCK EECANGU),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, Le.,

bought or sold for cash or on margin.
Business strictly confined to commission.
Brokerage-One-quarter of one per cent. on par

value.
a GooDBoDY, GLYN & Dow, New York.

AoNTs: ALEX. GEDDEs & Ce., Chiago .
IL»», ExeNssois & Co., Bostn

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,
Buy and sell Toronto, lontrel Rand New

York ,Cash or on ar alsonGrain and Provisions

for Cash or on Margin. on the C 0cago Board of Trade.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

EsTABLISHED 187.

BANKS BROTHERS,
(TELEPHONE No.'i7),

Insurance & Estate Agents.

RENTs COLLAET- OD. T TEs1ATI MAGED. MoST-
6 GHRC BOUGEET, TRSoiNT.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firme and individuala received upon favorable terme.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission at the Stock Exchange and elsewhere.
Sterling xchange and Cable Transfers bought

and sold.

TE BELL TILIIGHONR COy
OF OANADA.

CAPITAL, - - $1,000,000
Prof. Geo. Paxton Young, LL.D.OF

Money Lent on Real Estate.
Debentures issued. Notice la hereby given that the varions telephone

ANDREW BUTHERFORD. Manager instrumente not manufactured by tbis Company
__________________________ vicb are nov being offered for sale or for bire 10

the public, are believed to be infringemente o! 1h.
Financial. patente held by the Bell Telephone Co., o! Canad;

______________________________ mat suite have been instituted agalnst the companles
propo 10 todeal in these inùï Inostrumente 10

BRITISH COLUMBIA. efr manufacture, eo use, and foramages; and that s tmilar actions eill be oom-
menced againt

13Sf ) B1?OS., ILL 1/SERS 0F 31/CH TELEPIIONES.
al saAnthhi enobeingfofeexpress urpoe of i-

aentedbi e efthe laim meSe by dh Bell
W s Telephone Company, and o!iearning a personao!ooe.at Victoria, NovWestminsterand the consequnes o! any inirngement ormthis Co-

Vancouver (Coal HarborirB.m f eepany'sepatente.,

ropgrty for aiedhnaopartnao the Province. In-.yai
vealmente made and estaten managed for non-roui- Vice-Prt anS.° ° n'g Diroor,
dents. RentS collected. Mortgages bought and sold. Montreal.
Debentures purbhased on commission. Jorrospon- HUGE C. BAKER,
dence solicited. Special attention glvento propery Manager Ontario Dept.
&s the terminus of 1h. Canadian Paciftc wallvay. H "a"il

JOHN LOW,
(Member of the Stock Exohange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTRAL.

A NEW SERIES ON TE

SCIENCll DEÂOFINT
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE - - - 1.00.

Addres,

CONNOR O'DEA,
TOBOUTO, ONT

T IM ES.
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Leading Barristers.

CARON, PENTLAND & STUART,
flucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CKRON, B.C.L., Q.O., K.C.M.G.0. A. PENTLAND. G. G. STUART.

DELAMERE, BL ACK, REESOR & ENGLISI
Barristers, Attorneys, Solicitors, Etc.

Orica-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DELAMERE DAVIDsON BLACKB. A. REEsoR E. TAYLOUR ENGLISF1

GIBBONS, McNAB & NULKERN,
Barristers & Attorneys,

01IcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEo. C. GIBBONS GEO. M'NAB
P. MULEBN ERD. P. RARPE;

JOHN STONE & FORBES,
Barristers, &c.,

BEGINA, - - - - orth-West Territory.
T. C. JOENSTONE. F. F. FonBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barrlstersj Solicitors, Notaries, &e.,
CORNWALL.

E. 0. AOLENNAN, Q.C., J. W. LIDDELL.
0. E. CLINE.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Un ion Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN J. 1. MAOIDONALD
W. M. MERBrrT G. P. SHEPLEYJ. L. GEEDEs W. E. MIDLETON

THONSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OPPIcEs-BANK BIarTIs NonTE AmE1uCA BDGs.
4 Wellington Street East, TORONTO.

D. E. TEoMsON. DAVID BENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

O. . . LINDSEY,
Barrister, Attorney, Solicitor.

OmcE-ge York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

OF LONlDO], ENMW
Branch Offce for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1885).

Subscribed Capital....................... $15,000,
of which is paid .................................... 1,0000
Accumulated funds ................................ 15,671,500
Annual revenue fron fire premiums ...... 2,886,500
Annual revenue from life premiums ..---. 957,000
Annual revenue from interest upon in-

vested funds ..................................... 660,000

JAMES LOCKiE, - - Inspeetor.

ROBERT W. TYRE,
MANAGER FO CANADA.

Jan. 1, 1887.

OLD MEDAL PARIS. 1878.

JOSEPH GILLOTT'S
STEEL PENS.

So¿SallStaesn throughout thalWorZd4I
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INSURANCE COMPANIES.

ENGLIs--(Quotations on London Market.)

No Last Qe O LaseNo. Divi- NAM or CoMPAN'.. BaleShares. dend. o xrN. 0 . Feb.

90,0001 5 Briton M.& G. Life. £10 £1
15 0. UnionF. L. & M. 50 5 171

12,000

150,000

1000
74m

g2,000

6,m
900,000
100,

50,000

10,000

9,500

5,000

1,000D
0,000

3910
90
10
8

5749024

91
dig

8
15
10
10

5
10s

Fire Ins. Assoc......
Guardian ............
Imperial ire.......
Lancashire F. & L.
London Asa. Corp..
London & Lan. F...

Lndon & Ln ..
Liv.Lon.& G.F.& L.Northern F. & L ...
North Brit. & Mer..

Ph n x ...... .........
See r® & Life..

s Insu ce...

OANADriq
Brie. Amer. P & M.
Canada Life•..
Confederatior itfe:Sun Life As. Ce)
Royal Canadi-"

luue =

70 7
157 16

6
52 5

Si

8M

233923
Si

36 3..........
..........

Mar.1

123J12
..........

.......
........Se..

*mio.1800 1

........1 197 199 1

ParRAILWAYS. value
v8h.

Atlantic and St. Lawrence ............... £100Canada Pacifle.............................. 100Caúada Southern 5 %1lst Mortgage...t Grand Trunk ordinary stock .. 100
D. 5 % pepetual debenture stock ...

do.1 q.nds, 9nd charge.
1s do. Firet preference ........... 100do. Second pref. stock ........ 100do. Third pref. stock.........100

Great Western ordinary stock. 9010/-
do. 6% pref. stock............do. 6 % bnds, 1890.........

Midland Stg. let mtg. bonds, 1908...... 100
2 Northerrmo Can. 5% first mtge ...... 100
6 do. 6 %second Inortgage ...... 100
4 Toronto, Grey & Bruce 4 % bonds ... 100a Wellington, Grey &Bruce 7%1st m..

3

98.50

London.
Feb. 12

108

123
74456

28à

100
105
104

94
98

SECURITIES. London
Feb. 12.

Canadian Govt. deb., 5% s105
Dominion 5%stock,1oM Ry.loa . 119do. 4% do. 1904, 5 6 8do. bonde, 4 ,180,M 86 n .ock 104Montreal Harbour bnds, 5%.............05

do. Corporation, 5%, 1874............105
do. do. 5% 1909............ 105Toronto Corporation, 6%...................109
do. do. %,1909, W a te.r Works Dep. 110

DISCOUNT RATES. London, Feb.. 98.
Bank Bils, 8 month ....

do. ô do6...........
TraeBilsa do.. . . .

do. .a.d.. ..
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STOCK AND BOND REPORT.

* Capital Divi- CLOSING PRICES.BANKS. Bub-• Ca ital Reat. dendc Paid-up. last ooo. Cash va.scribed 
6 Mo's. Mar. 3. per share

British Columbia ................ $,500,000$1,824,937 $ 340,666 3 %British North America.... .. $243 4,866,666 4,866,666 1,079,475 3 139 33.77Canadian Bank of Commerce............ 50 6,000,000 6,000,000 1,600,000 3j 122 1221 61.00Central ... ................. ................... 100 50, 4105,0 00 3Commercial Bank, Windsor, N.......4. 0 500,000 260,000 78,000 34 à04Dominion ................... ............. 50 1,500,000 1,5000 1,020,000 5 219 109.50aatern Towns ips........................... 50 1,500,100 1,455,046 375,000 3 .Federal .................. 100 1,950,000 1,950,000 125,000 3 105t 106 105.75Halilax Ba2n c........0 50000 ,W000 55,000 3 107 21.40

Lamii ..... ............... 100 1,500,000 1,500,000 500,000 4 137.i38 1.a que D. .Peuple........................50 1, 0,000 1,900,000 00,000 3..1aque.Jae.ues Cartier ............... 125 50000 500,000 10,000140 3 9 -3 300anque Nationale ....................... 100 9,000,000 9,000,000chn°~iä"ï.a"::::::::::1 '5 2 2 09 ,090 60,000 3500LocandoN tioan alix................... 100 1,000,000 00,000 150,000 3
Moonral. ".. .- ~~~~~~~~~~~~~.******* " E * 10 ,00,0 0 20,000 800,000

M10039e1......... 1 0900 19,00 060,000 5Merchantsaick of Cnada......... . 100 5,00 5799,200 1500,000 132 133 132.00Merchants'Bank of Halifax.........100 1,000,000 1,000,000 10,000 31oisons ........................ 050 ,000,00 1,000,000 500,0o 4 105 10...9a...................... . 00 1,000,000 12,000,000 6,000,00026 00494.New BrunkwiofHalifax..................100 500000 500,000 300,000 435.00Nova Seotia...of........................100 1,114,. 1,54,300 40,000 3j 16 136.00Ontario .................... 100 1,000,000 1,500,000 5M0000 3 n7118j U7.00Ottawa............ .............. 100 1,000,000 1,000,000 269,000 125 126 125.00Peoples Banko Haliax................ 90 600,000 600,000 35,000 97J 19.50Peoples Bank of N. B...............50...........150,000 ..Plctou ............................ 50 5W,000 400,00Quebec............100 3000,000 21500,000 95,0001t. Stephen's................................. 100 900,000 900,000 25,000 4.Standard 50 1,000,000 1,7000 0000 31 196 127 63.00on an at100i2,000,000 9,0.000 1,150,000 4 212216 212.00
Unaap ma.. .. . 50500,000 M0090 40,000 94 100 50.00Unioank Canada......... ...... 100 1,900,000 1900,000 1 .3 . 0 50.00Ville ~ ...... 0 5'00 4750 0003...... ...... ...... .0Western....... .............. 100 750000 215,000 5,000 ..Domonth. I ..noe.........10 1,00000 8 30,0001 5104.00

LOAN COMPANIES.
Fgricultural Sang & Loan CC.o ... 5060,000 614,695 7100 1.British Can. LoanInvent.Co... 100 1,3500 67,066 44,000 3 102 104 ..British Mortgage Loan Co............... 100 40,000 373,770 30,000 3 .Loan Association ............ 25 750,000 000 90,000 5 11la1 27.93Canada Lande Credit Ce ............. 50 1.50,00 6399 140,000 4 1311 134'anada PeCn. Loan & Savings Co..... 50 3,50,000 96300,000 19180,000 6anadian o &*Loan.Co.............. 50 750,000 6W,410 141,000 4Dominion Sav. Inv.Society............ 50 1,000,000 833,11 159,000 3 .Pamer Loan CSavingCompany... 50 1,,0570M50 63 0 100,786 3 4 121f12 5087reehold Loan & SavngsCompany. 100 1,876000 1,000,uo 4504000339 18900lamlton Provident& Loan Soc.o 100. 1,500,801,100,000 135,000 3 121j 121.23uron & Eri Loan & Savn gs Co...... 50 1,500,000 1,100,000 417,000..luron & Lambton Loan & Savs. Co.a 50 350,000 00,550 4,000 4Ioperial Loan & Investment Co.100 60908 5,000 96,400-ianded Banking & Loan Co.........100 700,000 373,070 50,000 3Land Security Co ........................ 925 498,850 230,000 130,000 5 214ondon & Can. Loan & Agency Co. 50 4,000,000 560.000 990,000 5 154 1 75L.ondon Loan Ce ................. %... 50 660, 700 464:6W0 49,775 3j ....... ...London & Ont. Inv. Ce .................. 100 2.95.000 4M0.00 80,000 3* ....... ...ianitoba Investment Assoc........... 100 400,000 100,000 3,000 4 ... ... ...ffanitoba Loan Cempany.............. 100 1,250,000 312,031 94,000 4 ... ... ...Èontreal Loan & Mo Co .100 50000 U42,433 ..... 3 ... ... ...ifanîtoba & North-West Loan Co.....100 1,250,000 812,500 100,000 3j1 ....... ...qational Investment Co................ 100 1,700,000 425,000 30,000 3 105 ... 10500ntaro Industial Loan & Iv. Co.a. 100 479,800 235,135 98,000. 3ntario Investment Association......50 9,665,600 700,000 500,000 4 1171 118% 11750ntaro Loan & Debenture Ce...........50 9,000,000 1,900,00 300,000 4 120 125 60.00ntario Loan & Savings Co., Oshawa 50 300,000 '300,000 65,000 .... ...~le's Loan & Deposît Co............ 50 0,W000 490,566 74,000 1 15 115î 57-50state Loan & Debenture Ce. 50 800,000 477,09 5,000 ....o &................50 630080.890,00009050 1,000,000 600,000 2W000 4Vestern Canada Loan & Savingi Ce. 50 9,M0,000 1,8W.,000 650,000 ô 190 191 950

bISCELLANECUS.
lanada North-West Land Co ............ ô 1l,500 50000 0101050.ýanada Cotton Ce....................... $100 *$%000,0008$2,000,000 ....... 80 90 8.0lontreal Tele rp e. ........... do 21000,000 9,000,000 .... 92.f 93 87.10Sew City Gasoe. Montreal::..........o0........... ......... ......... 0 259268 90.10

2. a, ý .....
9..............0.

S. SURene........ .5 ................ 3..1...3110 550.00Mg. Ce., Halax1.............51001..............050
oronto Consumer~ as aoCo. (old) .... 50 10994 9950ow5 S na Gor
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

IONTREAL, DETROIT, CHICAGO
AND

All the Principal Pointu in Oanada and the
United States.

IT IS POSITIVELY THE

?fkI From TORONTO
Bnnning the Celebrated Pufl1an Palace

Bleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Torolto to Chioago in 14 HoUrS.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

D A Time Tables, Tickets and generalF OR FARtU information apply et the Union
Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or te any of the Company's
Agents. JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent.

Dominion Line.
sarnia......... 3,850 Tons. Oregon............ 3,850 Tonu
Toronto ...... 3,300 " Montreal......... 3,300
Dominion... 3,200 " Ontario ......... 3,200
MissisUippi.. 2,600 Texas ........... , 2,710
Vancouver.. 5,700 Quebec ......... 2,700

LIVERPOOL SERVICE:
DATEs oF SAILING:

From Portland. From Halifax.
*SARNIA............Thurs., 17th M'eh ...Bat., 19th M'ch
*OREGON-.......Thurs., 31st M'eh ...Sat., 2nd Apr.
*VANCOUVER ..Thurs.,14th Apr.......at., 16th Apr.
*SARNIA............Thurs., 28th Apr......at., 30th Apr.

Bristol Service for Avonmouth Dock.
Sailing Dates from Portland:

ONTARIO..............Thurs., March 10th.
t DOMINION............Thurs.. March 24th.

And fortnightly thereafter.

Rates of Passage-From Portland or Halifax te
Liverpool, cabin, $50 te $80, according te steamer and
berth. Second cabin, $30. Steerage et lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR.
RANCE, 18 Front Street East; M. D. MURDOCE
£ CO., 69 Yonge Street, Toronto.

DAVID TOP-RANCE & CO., Montreal.

LAN LINE
ROYAL MAIL

S T 3d .A. M 3 M I P .

1887. Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MATL SERVICE.

STEAMER. PROM PORTLAND. PROM HALIFAX.

8srdinian............Thur., Dec. 2nd.........Bat. Dec. 4th
polynesian..........Thur.,:" I6th.........Sat. Dec. 18th
Peruvian.............Thur., "80th.........at. Jan. lst
Sardinian............Thur., Jan 13th.........Bat. 15th
Polpesian..........Thur., 27th.........8at.* 29th
parisin..............Thur., Feb. 10th.........at. Feb. 12th
Serdinian ..... Thur, Il24h . Se....Bt.1,2t
polynean........Thur.,Mer. 10th.........at. Mar. 12h
parisin. Thur., "24th.........Sat. " 2lth

ardinin............Thur., Apr. 7th.........Bat. Apr. 9th
poînesian.........Thur.,I" 21st.........Bat. "l23rd
pas4 an..........Thur., May, 5th.........Bat. May 7th

RATEs or PAssAGE.-Cabin $50, $65, and $7&.
Return: $100, $125, and $150. Intermediate $30.
Beturn $60. Steerage at lowest rates.

TheSteamshipsothe Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifax and at Portland, and passengers
are forwarded on by special trains tO Montreal and
the West.

The lest train connecting at Portland with the
Mail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.

The last train connecting with the Mail Steamers
at Helifax leaves Toronto on the Thursday morning.

For tickets and.overy information, apply to
H. BOURTITER,

Corner !1- in .nYonne trn*. Toronto

EUROPEAN MARKETS.

LONDON, March 2.-Beerbohm's cable re-
ports :-Floating cargoes-Wheat, quiet and
steady; maize, nil. Cargoes on passage-
Wheat, slow; New York advices' cause de-
pression; maize, rather easier. Mark Lane-
English and foreign wbeat, quiet; American
and Danube maize, turn easier; English and
American flour weaker; good cargoes No. 1
Cal. wheat, off the coast, 369. to 36s. 3d., was
36s. 3d. French country markets firm.
Paris-Wheat and flour, quiet. Liverpool-
Spot wheat, inactive; maize, unchanged.

LIvERPOOL, March 2.-Spring wheat, 7s. 2d.
to 7s. 4d.; red winter, 79. 2d. to 7s. 4d.; No. 1
Cal. 7e. 6d. to 7s. 7d.; No. 2 do., no stock;
corn, new, 4s. 4d.; peas, 5e. 3d.; pork, 66s,;
lard, 36. 6d.; bacon, long-clear, 38s. Od.; short-
clear, 37s. 6d.; tallow, 23s. 6d.; cheese, 64s.

TORONTO PRICES CURRENT.
(CONTINUED.

Sawn Lumber, I spected, B.I.

Clear pine, 1 in. or over, per M ......... $36 00
Pickings, 1 in. or over.............. 26 00
Clear & pickings,1 in ............... 2500

Do. do. i andover ............... 3300
Flooring,11 & li in .............................. 1500
Dressing .......................................... 15 00
Ship. culls stks & sidgs.............. 1200
Joists and Seantling ......................... 12 00
Clapboards, dressed............... 12 50
Shing1es, XXX, 16 in. ........................... 2 50

xx .................................. 1 40
Lath............................1 85
Spruce ............................................. 10 00
Hem lock ........................................... 10 00
Tam ara ............................................. 12 00

nard Woods-% *I. ft. B.'.

Birch, No.1 and 2 .............................. $17 00
Maple,.. . ............................ 16 00
Cherry,.. " ............................ 60 00
Ash, white," .............................. 2400

" black,. . .............................. 16 00
Elm, soft " ... . . ....... 12 00

" rock. ". .............................. 1800
Ôak, white, No.1 and 2 .................. 2500

" red orgrey"............... 1800
Balm of Gilead,No. 1 & 2...........1300
Chestnut "4 ..................... 25 00
Walnut,1 in.No.1&2.........................8500
Butternut. ". ........................ 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ". ............................ 16 00
Whitewood,.". .............................. 3500

Fuel, &C.

Coal, Hard, Egg..............$ 625
6 "0 Stove ........ ..................... 650
"i "d Nut ................................. 6 50

" oft Blossburg ....................... 6 00
" Briarhill best ................. 6 00

Wood Hard, best uncut .................... 5 50
"4 ". 2nd quality, uneut......... 5 00
"4 "l eutand split.................. 5 50

f Pine, uncut ........................... 4 00
" 6" eut and Split ............... 500
" 4" slabs............................. 300

May and straw.

Hay, Loose New, Timothy.........$...13 00
Clover Hay...... ................. 9 00
Straw, bundled ***..............--..~.8 00

loose ..... 6.................... ..... 00
Baled Hay, frst-clas ...................... 11 00

"4 " second-l-ss...-·········.-· ®

3800
2800
2800
3500
16 00
16 00
13 00
13 00
0000
260
1 60

-1 95
1300
11 00
14 00

2000
18 00
8500
2800
18 00
14 00
0000
3000
2000
15 00
3000

100 00
5 00
0000
18 00
4000

000
000
000
000
0 00
600
550
6 0)
000
000
4 00

15 00
12 00
10 50800
12 50
950

LIVERPOOL PRICES.

Mar. 2nd, 1887.

Wheat, 58 i r......

White .............
c erna . . ................
Pe'ai.......................
Lard. ......................
Pork . .......................
Bacon, long clear................." short clear................
Talew........... ..........
Cheese ..................................

CHICAGO PRICES.

By Telegraph, Mar. 2nd, 1887.

Breastuth. Per Bush.

Wheat, No. 2 Spring, spot............$ 73
Mar..........72*

Corn..... ......... Mr.........34
Oats ............................................ cash 28q
Barley ....................................... cash

Reg Products.

Mess Pork.......................$18 50
Lard, tierces...................................... 7 00
Short Bb.. . ...................... 7 60
H&=........................................ 000
Bacon, long clear................................. 000

ft short e1ear............................000

000
000
000
000
000

000
000
000
000
0 00e w
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KALKER-NORDEN..
KALKER-NORDEN.

Amsterdam, Holland.

IMPORTATION and EXPORTATION
Correspondence Invited.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Mil/s Supplies.

Waverley Knitting Go. (Limited.)
OrrIoE: Woae:

DUNDAS, Ont. PRESTON, Ont.
MANUpACTUBER5 OF

Ladies' & Gentlemen's Kit Underclethina
and Top shir..

THE MUTUAL
L1 IFE

INSURANCE COMPANY
OF NEW YORK.

RICHARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

manr millions of dollars in the world.3 t has no Stockholders to claim any part of its
prontts.

4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exoeed
hose ef any other Life Insurance Company in the

world.
It has received in Cash from Policyholders ince

its organization in 184,

S285,761,485.
It has returned to them, in Cash, à4er

$230,Oooooo.
Rs payments to Policyholders in 1885 were

914,402,049.
Surplus, by the legal standard of the State of New

York, over

GAUL
$3,000,000.
T & BRROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTIREAL-

SAUSAGE CASINGS,
New Shipment from England ex

Steamship "Norwegian."

Lowest Price to the Trade.
SOLD IN LOTS TO SUIT PURCHABERS.

We are Sole Agents in Canada for

McBddo's Celebrated Sheop's CasIngs

JAMES PARK &80M
TORONTO.

- zcm,
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Leading Wholseale Trade of Montreal.

93 St. Peter Street,

MONTREAL,

JERSEYS,
Braided and Plain.

fancy ordered Handkerchiefs
Embroideries,

Hamburg & Swiss.

Binbroidored Colars,
White and oloured.

HOS IERA comp/ete stock inHOSIERYCashmere & Cotton.

Rosary Trimmings,
Bilk Braids, " Ruching,"

Black and Colored.

GLOYS! GLOYES
Molette, and Le Brabant Kid G/oves,

Four Buttons. Black, Darks,
Tans, Brown, White

and Opera.

CASHMERE CLOAKS,
In All Colours.

Oriental Lace in Cream and Beige.

CARSIEY & COI
93 St. Peter St., montreal.

18 Bartho/ome=' CIO#, London, England.

Leading Wholesale Trade of Montrea.

W. & J. KNOX
0 1 PROFlcî0,

Flai Spinners & Lilien Thiread M'frs
KIIn[E, sCOTLA.D

Bole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO.; TORONTO

~~tcantfle $lxmmartj,

TE firm of A. B. Jardine and Co., machin-
ists, shipped about $1,000 worth of their goods
from Hespeler to Winnipeg, last week.

THE CANADLAN PACIFIC RÂLWAY bas ordered
22 new locomotives, to be constructed at its
shops on De Lorimier avenue, Montreal.

TE share-holders of the K. and P. R. met
to-day, 26th, and decided to increase the capi-
tal stock to $1,500,000, to redeem outstanding
bonds.

A BowmANvLE merchant recently received
an envelope containing $150 and the following
letter : "I owe this much to you. Better for
me to pay it in this world than in the next."

THE agents in New York of the English
steamshiplines have received orders to advance
prepaid steerage rates from $15, to the former
rate of $20. The order goes into effect this
week.

APROPos of the outlook for phosphate mining
in the coming spring, the Du Lievre Milling
and Mining Co. expects brisk businesp, and ist
making extensive improvements at tbe DuLievre basin below Buckingbam. It will eml-E
ploy about fifty men.c

CARLETON Ibshermen returned from thefishing
grounds last week, report that herring are
very plentiful, and that good prices are obtain-
ed for the fish. One fisherman states that he
has taken several cargoes this winter, and has
not sold a single fish to an American.B

J. A. AUBIN, conducted a snug business as]a general dealer at Stoney Point, Ont., but,
was not satisfied with this, although he
apparently made money. Less than a yeara
ago he changed his place into an hotel, andalready he finds cause to regret the step. An
assignment was made a few days ago. n

A BEAMsvIEim correspondent of the Hamil- Iton Times writes: "So far this winter bas sbeen the most favorable one for peactes we ahave had in a number of years. The trees andbude have come througb splendidly, and eshould the balance of the season be as favor. caable as the portion passed, the crop wili be a
abundant.", r l

jaham Drick dderi
Meltham Milis, noar Huddersfield, Eng,

Manufacturera of

Boat Six-ord SpoolCotton
For Machine and Hand Sewing.

NEW MACHINE COTTON,
SpeciaIIy ftnished for sewing maebines.

CROCHET COTTONS, &0.
Unsurpassed forStre , Plasticity and

SmootIn B.s'FULL STOCK ON HAIqD ALWAYS.

J. E. LANCAS TLR & CO.
Manufacturers' Agents and Commission

Merchants,
57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile $Summaryj.
AT the annual meeting of the Ontario Cot-

ton Mills Company, held at noon on the 23rd
Feb.. in Hamilton, the old board was re-elected,
The board is constituted thus: John Harvey,
president; Wm. Hendrie, vice-president; E.
Gurney, Charles Gurney, D. Moore, A. T.
Wood, John Knox, W. A. Robinson.

A SENTENCE from the address of Mayor Hod-
ges, at the Old Town Merchants' and Manufac-
turers' banquet at Baltimore, last week : "As
merchants and business men, we should be
happy in the thought that we are living atsuch a time as this, when ail classes of men
recognize the mercantile as -a beneficent,
mind-expanding, and liberalizing vocation."

AT the first of the present year, Messrs. Wood
& Kells, in Millbrook, who have done business
here for the past twenty-five years, were suc-
ceeded by Kells, Fowler & Co. The new firm
being composed of Jno. C. Kells, R. H. Relie
and G. Fowler, ail of whom have been con-
nected with the late firm for periods of from
ten to fifteen years.

A WAGGON-M ER at Bright, named A. Fleish-
eur, has closed is place of business and
called a meeting of his creditors. Some years
ago he became involved and since then has
had a hard struggle to live.- Alex. Mo-
Cracken, who is in the same Une of business
at Cookstown, is in difficulty, after working athis trade for a number of years, and bas as-
signed to the Sheriff.

AFER having been long a world's wonder,
the steamship "Great Eastern " must now be
classed as a commercial failure. She was sold
a few days ago, at Liverpool, for $130,000.
Designed by Isambard Brunel, and built byScott, Russell. and Co., on the Thames, well
nigh thirty years ago, she first carried passen-
gers to New York in 1860. She was 658 feet
ong, and her horse power was, paddles, 1,000 ;
crew, 1,600. The we'ght of the ship was 12,-
00 tons. In 1864 she was purchased byMessrs. Glass, Elliot, and Co., the English
lectricians, and employed in laying ocean
ables, for which work she was admirably
dapted. She laid five Atlantic cables, mak-
ng ber last voyage in this service in 1874.

1016

.
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Leading WhoIeeale Trade of MontreL

John Clark, Jr.& Coes
SPOOL COTTON

Becommended by the Principal Bewng Machine
mpes the best for hand and machne s.wmug

in te market.

TRADE MARKS,
For the convenience of our Customers in the West

we now keep a fulgline of BLACK, WHITE, and
COLORS, at 3 Wellington Street B., Toronto.

Orders wtll recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL
3 WELLINGTON STREET EAST, TORONTO.

Wl. BARBOUR & SONS'

IRISH FLAX THREAD
I.IsBtuRN.

Ezcarvan RECEIvBD

9o Medal Gold IedM

'E TE

Grand Prix Grand Prh

Paris Ex- Paris Ex-
hibftion, 1878. - hibition, 1M

Linen Machine Thread, Waàx Machine Thread, ShO
Thread, Saddlers' Thresd, Giling Twine,

Hemp Twine, hc.

MAL TER WILSON & COMPAM>
Sole Agents for the Dominion.

Leading Wholiesal Trade of o•ut l.

CANTLIE,EWAN &CO.
General Muerchantt & iManuffacturers'

Agents-.
Bleached Shirtinga

Grey Setnls Tiokinge,
Whte, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Gcods,

Plain and Fancy Fh.nnels,
Low Tweeds, Etoffes. &o., ho.

83r Wholesale Trade only supplied.

15 Victoria Square MONTREANT,
20 Wellington Street West TORONTO.

WE BEG TO INFORM THE TRADE

Le.ding Whoi.saie Tiade of Moutreal.
1

that we have now in Stock a fulline of ColorisIn 1720, 732, 734, 736 Cralg St.,

KNITTING SILK
In both Beeled à Spun Silks.

To be had of ai& wholesale houses in Canada.

MONTREAL.
SAMPLE ROOMS:

BELDING, PAUL & CO.,128 and 40 Rossin House, 10RONTOI

THE CELEBRATED

Cook's frind aking Powder
/5 AS PURE AS THE PUREST,

A"D

BETTER VALUE TRAN THE CREAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
All farst-class grocers sell it.

Sal Soda B.l.
BI-oarb Soda Ke..

Crsam Tautar er"ag.
Tartaic Acid rrl--

For sale by

COPLAND & McLAREN,
MONTREAL.-

TEES, WILSON & GO.,
(successors to James Jack & Co.)

1 and 3 ST. HELEN STREET, MOnRAL. Importers of Teas
8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO

QIL, LEAD, PAINT
Color & Varnish Merchants

IxMoTE s Oi

gNGLIS and BELGIAN< WINDOW GLASS

Plain and Ornamental Sheet, Polshed, Bolned
and Bough Plate, hM.

Painters' L Artists' Materials, Brushes, dc
M19, M14, Coo ft. Paul St.,h&825M,9M Cm-

missioners St..

MONTREAL.
Pl&F.PUURRIP& c0u,

100 Grey Nun Street, Montreal.

portland Cerent, Canada Cerent,
Tops, anoman Cement,

MuelLnifflWater Lime,
Flue Covers Whitlng,

Pire Bricks, Plaster of Paris
Scotch Glass4 Drain Pipes, Bora,

Pire Clay, China Clay, ho.

**nufactu.s of Bessemer .1m

Sofa, Chair and Bed Springs.
M..A lareStoek aways on hanSa

AND GENERAL GROCERIES.

SSt. Peter Street, - MONTREAL

10 1 - 0-. dm"i.

ffiicantle $UmMarg
A CHunnà tailoring firm, W. & L. Richard.

son, have failed, for we believe the third time.

Once they did a leading business and were in

a fair position, but in April 1884 they failed

with an apparent surplus. In December, 1885,

they were again in trouble. Since then they

have not succeeded, their wants being too

great for their means, and have finally

made an assignment.

THE ability to get into business for one's

self in this oountry, depends, to a great extent,

on the possession of cash capital, influential

friends in the line of trade selected, and a re-

putation for common honesty. The risks are

very great. Such was the conclusion of the

Clothing Reporter, of New York. Probably 40

per cent. of the failures now-a-days, result

from the neglect, through ignorance or careless-

ness, to calculate the cost of doing business.

THE annual meeting of the shareholders of

the Bell Telephone Company of Canada was

held at the offices of the company, St. John

street, Montreal, on Saturday aorning last,

when the annual report was submitted and the

old board of directors re-elected as follows:_
Messrs. Andrevr Robertson, C. F. Sise,
William H. Forbes, T. N. Vail, Hugh Mackay,

Robert Archer, George W. Moss and Hon. J.
R. Thibaudeau.

Cochrane, Cassils & CO AT a meeting in Montreal last weeh, of lead-
ing merchants in the grain and hay trade, an

BOOTS & SHO ES association was formed to watch over the

WHOLESALE. interests of the trade. L. Laramie was chosen

cor. Craig & president; Louis Rork, vice-president; Desire
. a..St. Francois Xavier St Parent, secretary ; Ovide Meunier, assistant

KONTREAL, Que secnetary; A. L. Huntubuise, treasurer and

Jcseph Berard,assistant treasurel'. Complaint

ODGSONISUM ER& 00 has been made as te the manner in which hay
IÛR especially is packed and pressed, and it will

IMPORTERS OF be one of the objects of the new association te

DRY GOODS, SMALLWARES remove the ground of these.

ON TUEsDAY, 22nd inst., the annual general

and FANCY GOODS meeting of the Cornwall Manufacturing co.

847 & 849 St. Paul Street, NONTREAL was held in the oficeo f Messrs. H. & A.
and 25 & 27 Princeis St., WINNIPEG. Allan, Montreal, when the usual reports were

submitted. The financial statemeIt showed

BALL'tS CORSETS, hat°the loe °by°theornwallfld.auy
Manufactured by ors:--Andrew Allan, president; Sir George

S:t S j:- & O (""), , Stephen, Bart., vicepresident John Turnbull,

Cor. ay ranaging directer; Hon. D. MoInnes, Sir

Cor. Bay & Adelaide Streets, Donald A. Smith, Jackson Rae and W. M.

TORONTO. Ramsay.

1

Lading WholeeTradeof1 Montreal.

S. Greenshields, Son & Ce.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
An

MONTRE A L.
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THE great storm in England, which ble
down ail the telegraph wires in the countr
south of Birmingham, some weeks ago, natu
ally led to an outcry for a wholesale unde
grounding of the wires. But there are obviou
objections, and when at the very beginnin
John Bull finds that an underground syste
simply between the larger centres of popula
tion would cost him $15,000,000, he hesitate

A WELL-KNOWN Ontario manufacturer hai
passed away in the person of D. Ford Jone
Nearly thirty-five years ago that gentlema
came to Gananoque and began an implemen
and shovel factory jointly with Mr. Isaa
Briggs. Later on he bought out bis partne
and continued the business himself, makingi
good name for bis products. He represente
South Leeds in Parliament in 1864, 1874 an
1878, was prominent in municipal affairs an
respected in every relation.

A BATHER unexpected assignment is that O
Robertson & Bond, dry goods merchanti
Bowmanville. They owe 117,000, the large
part of wbich is due to Montreal bouses, on
being interested to the amount of abou
$4,500. Some creditors bave the firm's state
ment of fifteen months ago showing a surplus
of $4,500, and as there is now a deficiency o
#3,500, those interested are naturally anxious
that the insolvents should account for th
shortage of $8,000 in the interim.

PEOPLE who live on their earnings never
fared so well as they are faring now, says thé
S. & L. Reporter, because they receive as much
compensation as they ever did, and can buy a
great deal more with it than they formerly
could. These are the best kind of times for
them, and of course the more they get over
and above what they spend, the more they
want to buy. Their desire to improve their
condition is made greater by every step for-
ward they take. This is as it should be; they
are the ones of all others who are most deserv-
ing of prosperity; they wili dispense their
gains liberally so that their fellow-beings can
be sharers in them.

ANT one who visits the handsome pile of
grey sandstone, which extends from Wellington
to Front streets, nearly opposite the Imperial
Bank, in this city, will conclude, if he be per.
mitted to seS the whole interior of thepremises,
that a very brisk as well as a very extensive
business is done within its walls. It is the
wholesale dry goods warehouse of John Mac-
donald and Co., and all the room and all the
facilities provided are taxed to accomodate the
trade of this well known bouse. Two new
departments have recenIty been added, wich
occupy separate apartments. One is the
Linens Department, the other the Mens' Fur-
nishings department, and each of these is in
charge of an experienced head.

RECENT failuros in the Province of Quebec
are as follows: T. Lee, hotel and general
store, Cazaville, bas failed, with liabilities ap.
proaching #10,000.-L. Provencher, general
store, Ste. Gertrude, in business only two
years, bas assigned.-In Sherbrooke, H. M.
Mulligan, grocer, has settled at 40 per cent.
cash; P. Olivier, grocer,!has also settled at
same figure, and G. E. Robitaille, dry gogds,
bas asigned.-C. Levin, general store, Rich.
mond, bas assigned upon demand, owing about
16,000.-Berthiaume & Co., bats and furs,1
Montreal, have abandoned their estate, and1
owe some $3,000.-J. A. Gagnon & Co., gro-
oers, Three Rivers, have somewhat surprised1
their creditors by asking a settlement of liabil-f
ities of ome 145,000 at 45 p.c, cash, thoughç
it is only some six months ago that they ob-f
tained a compromise of 75 cents on the dollar.

T mhdhipyards at Detroit are busy. The di
Detroit dry dock company has over 81,000,000 m
work ahead. At Wyandotte, they are build- sig
ing a composite hull screw steamer for the N. ar
W. T. ep 250feet long by 40 feet beam, 22 of
foot deptb of hold; also a duplicate for the les
Dry Dock Company, each to cost $165,000. thi
Also a steel steamer for the Western Steam- nes
boat ho., 285 fot long, 40( feet beam, and 26 of
fooe old; cost 285,o0O. At Gibraltar, a Wl
wooden steamer for the n . & P. M. Ry,, 250 Ho
10At long, 38 foot llea s and 22 foot hold, to cost ab

8125,000. At SpringweRm a wooden screw ste

w THE Citizens' Insurance Company declares
y, a dividend at the rate of six per cent.aper
r- annum, payable 15th instant.

r- THERE is something in human nature which
causes the man in his shirt-sleeves to wish all

g other men to appear in the same deshabille.-
- Howells.

. A .mAN with a million of money is just a
S million times more interesting to the news-
as paper public than if he hadn't a dollar, says
- Bartioy Hubbard.
n MuiRHEAD & CARTER began in Victoria, B.C.,
nt the business of grocers and liquor dealers, less
r than two years ago. Credit has been granted
r by them too freely, it is evident, and the sheriff
a bas taken possession under a judgment. Afterd this is satisfied it is thought there will not be

d much left for general creditors.
I DON'T know that one thing in the way of

business is more ignoble than another, if it's
decent and large enough, admitted an old

r aristocrat of Boston to his son. "In my time
e you would have gone into the China trade or

t the India trade, possibly, later, into cotton,
- but now a man may do almost anything. The

real estate business is pretty full, so why not
become a paint manufacturer?",

s IT is stated by the Guelph Herald that at
e mine of marl has been discovered on the farmaof John McKenzie, of Seymour. There areÈ
r about 8 acres of it, ranging from 3 to 6 feet

deep. Marl yields an acid used for chemical
purposes and is largely used in the manufac-
ture of the finer class of China goods. Some
parties in Buffalo made an offer for its imme-
diate purchase, which was declined. The1
mine is situate only four miles from the C.P.R.
and only one and a half miles from HeeleyP
Falls.a

IN the first week of February, dividends d
were declared by British or Colonial corpor- t
ations as under: London & County Bank, 10
per cent. for the half-year; Commercialn

nBank of Australia, 12J per annum; Great'
Western railway Co., 6j per annum; Liver-
pool Union Bank, 10 and a bonus of 2j; t
Clydesdale Bank, 10 per cent. for the year, Gbut to do this £132,000 had tiobe taken fromeithe reserve, because of large losses during the a
year through loans on sugar; Great Northern kRailway Co. of Ireland, 4j for latest half-year; k
Royal Exchange Bank, 8 for the year. 'I

Rh mAeDNG isbooming across the line to en
the soutb of us, says the Winnipeg Free Press. m
The St. Paul and Manitoba railway has placed H
an order for 45 coaches, 41 freight locomotives gi
and several hundred freight cars, and ýs about D
ordering 30 passenger locomotives. The Min- pi
neapolis, Sault Ste. Marie and Atlantic has -
just ordered 1,000 freight cars, and 25 locomo- fo
tives. Orders recently placed by the Minne- si@
sota and Northwestern call for 36 locomotives, A
nearly 160 passenger, and about 1,000 freight qr
cars. The equipment of the Milwaukee and
St. Paul is being swollen by the addition of 10
locomotives, 25 coaches, four mail and bag- H
gage cars and several hundred freight cars.

steamer 250 feet long, 38 feet beam and 22 feet
hold; cost $125,000. At the upper yard a
duplicate to the one building at Springwells is
being constructed.

THE annual meeting of the Stormont Cot-
ton Manufacturing Co. was held at the head
office of the company in Cornwall, on Wed-
nesday, the 23rd February. There were
present, Messrs. A. F. Gault, S. H. Ewing, J.H. R. Molson, M. H. Gault, R. L. Gault, S.
Finley, F. C. Smith, R. R. Stevenson, C. H.
Black and others. The seventh annual re-
port of the company was submitted to the
meeting and unanimously adopted, those
present expressing themselves as highly
pleased with the year's work. The earnings
of the mill for the past year were considered
satisfactory and the outlook for the future
very favorable. The old board of directors
was re-elected. After the meeting those
present inspected the mill and declared every-
thing in excellent order.

AN American paper, dwelling on the multi-
plicity of duties required of railway agents at
small stations, says, after mentioning the in-
sufficiency of the average pay, "it is strange
that men can be found who will assume such
fearful responsibilities at any price." To which
the Railroad Gazette replies, "It is not strange
at all. Aspirants for these places do not real-
ize the burdens they are assuming until saddled
with them. It may be strange that they con-
tinue in such places after tbey have experi-
enced the wearing nature of the life they im.
pose. It is strange that men will follow the
sea after hearing of such a wreck as that on
the coast of Virginia lately; but the strangest
thing of all is that prosperous managers will
place such unduly heavy burdens upon station
agents as many of them do. There is a gooddeal of room for more extended application of
he golden rule on railroads in this respect."

A DEALER in men's furnishings, at Hamilton,
named Jas. Henigan, whose 'business was not
'f ituelf great enough to occupy all bis atten-
ion, is in trouble and has assigned.--At
Lawrence Station, the business of Mr. C. D.
Glennie, general merchant, became over-much
xtended, and becoming embarrassed he has
bsigned.--Buck & Stevens, general store-
eepers, Orillia, have made an assignment and
alled a meeting of creditors for next week.
hey had a branch store and not much experi-
nce in that line. It is only about eighteen
nonths since they began.---Two years ago1. Monkman began business at Park Head as
eneral storekeeper but did not sucoeed well.
uring the past six months the business of the
lace has been divided and ho bas assigned.
-Mrs. McAvoy, who kept a hotel in'Sarnia
r a long while, is in difficulty and has as
gned.-At Strathroy, a grocer named John
dams, whose progress was always a doubtful
uantity, has now made an assignment.

THE stationery stock of F. W. Truman,
amilton, seized under power of chattel
ortgage to his brother, is now advertised for
ble.- A builder named R. Crabb, is inßiculties in this city. He undertook far
ore than his means would allow and has as-
gned to Donaldson & Milne. His liabilities
e about $120,000; the assets consist largely
real estate, the value of which is not

rned.- Allan Gibson, plumber, also in
is city, appears to have neglected his busi-
s, and is now offering creditors 25 per cent.
their claims.-In Waterdown, W. H.

hittemore, general storekeeper, is in trouble.
had been in business on bis own account

out eighteen months, was industrious and
ady, but could not make any money in that
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town. An assignment bas been made.-A

meeting of the creditors of Farquharson &

Pringle, general storekeepers, Barrie, was
held in this city a few days ago. The affaire

of this firm have become somewhat compli-
cated, arising out of a dissolution of the firm in

December, and security having then been given

to the legitimate business creditors. Nothing
definite was done at the meeting.

DAY by day additional testimony comes to

our notice, proving that, except as a means of

getting rid of money without any visible re-

turn, fence-pasting and rock-daubing are not a
:ucce:s. Day by day advertisers return to the

newepaper fold with tales of how they plàs-

tered their greenbacks over the country fences,

and gilded the rocks in the waste places,
and how their business slipped away from

them. From the current issue of the Tobacco

Leaf we clip the following:
" Dr. George G. Green, of Woodbury, N. J.,

who has made over $1,000,000 out of the manu-

Leading Wholesale Trade of Toronto.

NOTICE OF REIOYkIL
We beg te intorm our custorners and the trade

geuerally, that we are now occupying our

.1SI W P~E]MISES,
76 Welngton St. West.

We hope, before the close of the month, te have
ou new goods al in, and our representatives on the
road offering special Unes in

Sheffield, American and Canadian Goods.
We will devote special attention to the Ion, Steel

snd Heavy Goods departmnent, with increased facil-
Mtes for handiing and storiug and buying direct fromn
weli known English manufacturera, we are iu a posi-
tion at aln limes te quote the owest possible P cen
and give aIl orders prompt attention.

BERTRAM & CO.,
76 Wellington St. West, Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles,_Silks, etc.

Cor. WellIngtop and Jordan Sts.
TORONTO.-1

' Fountain Court, Aldermanbury, London, Eng

SEEDS.
SPECIAL ATTENTION TO

RedandAlsike loverSeeds,
TIMOTHY SEED, &c., &c.

lso, DEALERS IN

Oats, ay, Straw, Bran, Flax Seed,ilcae
and other FEEDING STUFFS.

Correspondence invited.

STEELE BROS. & CO.
Seed and Produce Merchants,

TORONTO.

Leading Wholesale Trade of Toronto,

NOTICE 0FFÀRUTNERSMHI
The undersigned have tbis day (Februs.ry lot)

forTned a partnership under the styleand firm ot

!yL rmit & Darig
AS

HOLE8LE BRY OUS
AND

Woollen Merchants,
To be carried on on the completion oft Mr. Wyld's

warehouse, now budng o the south-
eut corner et

Bay and Wellington Sts., Toronto,
and immediately p Mhis former plance

FBEDERICK WYLD.
ARTHUR W. GRBETT.
ANDREW DARLING.

W YLD, CRASETT
AND DARL NG.

Beg cainform the Dry Goods Merchants and
Merchaut Tailors of Canada that they wil ho
prepared io show a most complote range of

sapes lu every department in good lime for the
Eariy Fall Trade.

Temporary OMee-4 Wellington St. East,
above Bank of British North America.

TORONTO SYRUP GO.
Capital, - - - $300,000.

DIRECTORS.
ALMFED GOODBEaHL, Pres't. JourNLEy, Vioe-Pres't
George Gooderham. T. G. Blaekstock.
A. T. Fulton. W. H. Beatty.

B. W. Sutherland, Sec.-Trea.

SPECIAL NOTICEto the TRADE.
Samplos of Standard Syrups now roady 1
Our d.aremad.by the "JEBB PROCES,"

for wh are th e lcesees for the Dominion.
Gnaranteed free frern laii, and non-fermentabie.

For PURITY, FLAVOR,
BRILLIACY and SWEETNESS,

are unequalled.

WHOLESALE ONLY.
OmcE "D ZRFqM,

Eiplanade Stroet East TORONTO.

THE PATENT

Steel WireDoor Mat.
=NE3TBUCTÂBLE, CLZÂNLY.

Manufactured exciusiveiy by the

Toronto Ste881 ff L coole
No. 6 Wellinglon St. West, To'ono.

Thgreatt tig in e w oft Ma ever de-
vimed. Md rr avnudsteelMwire, with

und aeather proof. Snow, iee, mud, cday and water
are wlpsd eut ef slght by the olightest serape.
These mats are seit-cieaning, sud require ne shaking.
They cosl one-third tesors-hal-°l°ss than the cor-
rugated rubber mat ofey al thiekuese, sud are
adapted for any snd eve7ypl ace where a mat or mat-
tUng lmnesded. Espscialy adapted for railwsy sd
street car floors, steamboats, churches, hoteis, offces,
stores, residenoes, elevator floors, &c.

EbY5 Blain & Cou
IM PORTERS

WHOLESALE GROCERS,
Cor. FeAon 1 Scott||.

TORONIO - ONTARIO.
SOLE AGENT -ONTARIO FOR

Ackerman Bros.' Café de: sounnets,
HONEY DROP CORN.

CELLULOID STARCE.
DAY & MARTIN'S BLACKING.

Al1 orders by mail promptly attended to.

EXTRA STAR BRAND

CLOTHES PINS
For Sale abyaU Leadlng Houses.

BECAUSE they please their customers, and eau
bo retaiied at smre price as comurnn looe pins sud
at ai frpont.

BECAUgSE ohey are the betmade and emoothest
inl"hepin in the market.
BECA E the are mlied in où, making them

more durable,ad are ail seiected, perfect Pins.
BECAUSE they areput npin attractive packages

making hanS'deoife shefl goods.
BECAUS Eamsalesman can attend to customers

instead of having to count and parcel up loos
clothes pins.
. EC &USE there ls no lose from culls and bad pins,
and ne open boxes lylng aronnd and depreciatinlg.

BECA SEhey are warranted fl count an as
repre-ent-d.

Put p luPackgescontalniflg 4 dos. aud

tdos. :eleelted Pin

CHAS. BOECKH & SONS,
T o o )T O-

0

-I
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facture and sale of patent medicines, was at
the Fifth Avenue Saturday morning. For the
last two years Dr. Green has not been adver.
tising his medicine in the newspapers, but in-
stead has been advertising by means of alma-
nacs and country fences. 'As a result,' he
said, II find that I haverlost srme of my busi-
ness. I have tried every way and find that
the most profitab e of a isje newspaper adver-
tieing, so I will return to it. This year I shall
spend 4 300,000 in advertising.'"

This man has discovered the difference be-
tween true and false advertising. Fence-
pasting and rock-daubing are relies of the
past, of the days when a man pinned a written
notice to a tree. As methods of advertisingthey
went out with the stage-coach, the post-horse
and the hand-press. In this age they do not
pay, and their greatest use is to show the old
fogyism of the men who employ them.-N. Y.
Journalist.

Leading Wholesale Trade of Toronto.

BRYCE,
MoMURRICH&cou

REMOVED
TO THEIR NEW WAREHOUSE,

61 Bay Street.
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Leading Wholesale Trade et Toronto.

NO T I E
0IF

CO-PARTNERSHIPs
W. R. Brock having acquired the interest of Fred-

erick Wyld (who retires), in the

Wholesale Dry Goods d Woollen Bu8ine8s
eamried on by them under the firm and style ofWyld, Brock & Company, has this day formed a Dow
=nrteraiamttn RWCRAWFORD
and THT J. . The business in al its
d par ents i bemaintained by the new rm

W. R. BROCK & CO,
who assume al the liabilities of the late firm.

(Slgned), W. R. BROCK,
ANDREW CRAWFORD.
THOS. J. JERMYN.

January Slst, 188.

WM. B. HAMILTON,
A. W. LAOHFORD. SO & co
M ufactur aWholesaeNDealers in

B00TSAND SHOES,
15 & 17 Front St. East.

T ORON TO.
HESSIN'S

SODA BISCUITS
kre wthot exception the Finestin

the World.
U -- g 

-yjis u1FANC BISCUITS......
S oWE ALS0GTAKE THE LEAD

S rg aeby skilled worknen andtheeu molum odemmchiner7_fomthe lb5ftand
i>ttrest ~ b maelI ~obtained.

ASK YOUR GROCEIR FOR THEM.

TRY HESSIN': OGLDFLAKE BISCUITS,

COOPER & SITH,
'a "'acturer*' n". and Wheîes.je

BOOTS AND SHOES.
86, 88 & 40 Front St. West, TORON TO.

JAME8 COOPER. 1JOHN 0. SMITH.

Ha A uNELSON &SONS
DIREOT IMPOBTERS O,

Fanoy Sooda, Do//s, To s, Christmas Carda
XANtJPAOTUEEE8 07

Brooms, Brushes, Woodenwar, Matches,
and General Grocers' Sundries.

aag renjaW., 59to esst. Peter et.TOROIE o. XNTBEAL.

1

THE E. HARRIS CO'Y,
(Limited

44 KING STREET, EAST,

Paats, Oll5 Varnises, etc., etc.
PILKIiOTON'S CELEERA TED

EVGISU RGLASS.
A fu une in stock.

EWING & 00.
MANUFACTUREES 0F

WOOD MANTELS ANO OVER MANTELS,
NMIRURS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawilngs ad Estlmates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEAON'S TEAS
HYsoN, CONGOU,

JAfPAN, &C., &C.1

Mforgan Davies & Co,
46 FRONT St, E. TORONTO.

GOBBAN MANUFACTURING GO.
T O E O NT O.

XANUIATCTUaBEB o

Mou/dings, Frames & Lookng-Classes
IMPOBTEES Or

late, German aid Sheet Glass, Cabinet
*"ae' Slmes-,.

L. COFFEE & CO.,
iProde. Commission Derohana,
w. 80 Chur&aseet, •- Torot, ,ot.

Esman ooFMi'v 8E04 . •.

Lesding Wholesale Trade ef Toronto.

WE HAVE REMOVED
TO OUR

OLD PREMISES
36 Yonge Street,

Where ve shail be glad to nee our
fniends.

DAVIDSON & HAY,
WHOLESALE GROCERS.

TORONTO.

. CàLz.ECOi-r
P. EL BuEToN.1 TW.N R. mrél.TORONTO. 1Ri. w. SPENON

We are receiving dany

LARGE IMPORTATIONS

NEW SPRING COOS,
lu ail Departments, and we draw the at-
tention of the trade t our%amples now on

the .oad, orders for which will receive our
best attention.

AGENCY FOR

Chaiwick's Colbratod Swing Colons.

hUGHES BROT HERS.
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

VE LVETE ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
TE LEAI>NG NOlSE fer CHOICE GODS
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Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Our Travellers are now out

with Spring Samples of General
Dry Goods.

Orders will have prompt at
tention.

Ogi1yy,ÂIiloig & ÂllgogoI
Cor. Front and Bay Sts.

SHELF HARDWARE
House Furnishing Goods,

And Ceneral Manufacturera' Supplies,

Tinhimîtha, Plumbere, Steaxftters, Foundrs,.Nicell"iai)l ) he'l e,,otaPl!atr, Frn.ue Piano and Orga auatrera,0Il BefinerseroapManufncturera Brush and BroomMakers, &c., &c.

1, & L # Saurnel, Benjeini& Co,,
56J and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

IANUFACTURERS.
A large stock on hand, or manufactured to any

ntteMnsM.usd°frQuality, Durability an
ReYpness. GEDbse ORTveaR

(a1ùcatI9Inrin. I(a
DRY GOODS TIPORTERS,
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TllE MUIgETARY TIMEe
Aj4D TF\AQE i\EVIEW,

With which has been incorporated the INTERCOLONIAL

JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
ToRONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH " - 10s. 6o. STER. PER YEAR.
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SINGLE COPIES, - - - 10 CENrs.

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CHuRcH ST.
TIELEPHONE No. 1485. EDW. TROUT,
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TORONTO, CAN., FRIDAY, MAR 4, 1887

THE SITUATION.

A retaliation bill has finally passed both

Houses of Congress, at Washington. This

result bas been arrived at by the House

accepting the bill of the Senate. The

House Bill proposed to break the Connec-

tion of Canadian railways, at the frontier

by shut-ing out Canadian cars and their

contents; the Senate Bill, to which the
House bas reluctantly agreed after formally
objecting to it for some time, stops short of

this. The administration was in favor of

the more sweeping measure. It will be in

the power of the President, after he has

signed this bill, should he see cause, to shut
out Canadian vessels. An expression of

opinion, on what founded we know not'
comes from Washington, that the President
will pigeon-hole the bill. Lord Salisbury

is reported to be considering the question

in a conciliatory spirit, and in the hope of
reaching some conclusion by which irrit &.

tion and trouble may be avoided, during
the coming season. That he may be suc

cessful is devoutly to be wished.

The re-enacted bait bill of Newfoundlan
has been vetoed by the Crown, the objec
tion to it being that the great change whicl
it introduced came so suddenly that French
interests must suffer by it. This is carrying

the principle of good neighborhood far ; to
far in the opinion of Newfoundland, Si

Henry Holland,scolonial secretary, remark

that,in spite of the complaints made, it ha

not been shown that theBritish fisheries i

Newfoundland are unremunerative. No

that notice of such a measure as that dis

allowed has given the French timely warn

ing of what they may expect, it is probabl

that next year a Bait bill would receive th

royal assent.

Before it was known that the secon

Bait Bill had been vetoed, two membe

of the Newfoundland Government, th

Premier and Sir Ambrose Shea, set out f

England to try to obtain the royal asse

to it. They took with them an a

dress to the Queen on the subject, unau
mously passed by the Legislature. Th

address je pitched in a high key, which

the excited legislators the occasion seem

to demand. "Foreigners," it says, "have w
no rights in Newfoundland's fisheries, and V
Newfoundland does not propose to sacri- t
fice her rights or to have them sacrificed." B
It is no doubt a hardship to have to fur- b
nish a rival with a weapon which, with s]
the adventitious aid of a bounty, en-n
ables him to undersell you in the markets a
of the vorld. But je not this talk about pi
what Ncwfoundland vill not do or permit,
slightly ludicrous ? She cannot help her-
self ; and the threat of annexation te the t,
United States she is in no position U
te, carry out. The sooner alb titis S
fuse, blueter and bravado are got rid of the d
botter. They only make those who in-A
dulge in thern objecte of ridicule te ai ri
soqer-mindod people. A union with
Canada je spoken of hy sorne Newfound.
landers, as a remedy for the prosent statea
of thinge. le it not too ats ? Canada vante
no partuer with the temper that Newfound-
land displaye, We have enough te do te,
reconcile differences arnong the present1Q
membore of the confederation. Canada
vould sympathizo with Newfoundland if

she had a chance ; but the temper of

that Province je scarcely one that can on-0

liet syrnpathy. Neverthelese vo vieh herv
eafoby over the economic pressure, under a
which ehe unfortunately sufers.

As spring approaches the question -bf the

w

reduction of canal telle again cornes up. The

reduction of last year muet ho held te have
been justified by the event. A large in-

Screase o! traffic followed, The Boards of

trade of Montreol, Toronte, and Kingston
agree in askiug for a continuance of the

reduction. If retaliation becorne the
order of the day, this traffic would sufer
extinction. But even if the Arnericans
carried ont a eystem of retaliation it doos
not fobbow that it would ho vise in Canada

f to copy their exaxnple. The Kingsten
- Board of Trade asks for a reduced rate o!

twe cents a ton, to Ilromain in force until

-Parliarnent shall legilate the abolition o!

telle on Canadian canais." But mean-
vhile, vhat have Kingsten forwarders

cl donc te facilitate this trafflo ? What de-

5grec of elevator power have thoy called
hi inte existence ? If thoy had imitated, in
ht a remoe degree the energy of Buffalo for-

g varders, the position o! the trafflc might
ýo have been somevhat different. What are

r they nov doing te improve the facilities of
s the traffle besîdes calling on the Govern-
.s ment te lover the telle ? Pctitioning je
In cheap, but it je not alvays a mark o! the
w greateat enterprise. Still on the vhole,
a- the reasons for reduction prepondorate.
n.

le The anti-chinese feeling, in British
le Columbia, has borne its legitimate fruit, iu

the for of an outrage on Chinamen vho

whad gene teVancouver t oork. The vie-

rs tirns vere maltreated, but fev, if any, of

ithel d:seriousy injured. The Legielature

'racted vith promptitude and in a vay te

sl preearte the honor of the Province.

t- ProSpty, in a singe day, it usponded the
ai city charter, veted authonrity over the

u place in the Govenment sd got the bill

no rne wi Witth tee thame aN nity a

ead splays, fore vave enough ino ad ato

ith batons and revolvers, sent off to
ancouver. Ringleaders among those who
ok part in the outrage were arrested.
ritish. Columbia does not love Chinese,
ut she does not intend that lawless men
hall subject them to outrage with impu-
ity. In the line of action taken, the
uthorities of the Province have the sym-
athy of the whole Dominion.

There is little probability of the new ex.
radition treaty between England and the
United States being ratified by the Senate.
Strange to say the proposed surrender of
ynamitards is the obstacle in the way.
A reusal to surrender ordinary political
efugees we can understand; England
would insist on it not less than the United
States. But dynamitards should be treated
as the enemies of mankin 1, and be allowed
no right of asylum anywhere. When
he Chicago bomb-throwing precedent has
been acted on a few times, possibly the
Senate may come to a better state of mind.

Again there is a shrinkage in the reserves
of the New York banks, which, if continued
will, as the Shippitig List points out, "neces-
sitate a greater degree of caution in making
loans, and render the market liable to be
influenced by manipulation from operators
seeking to cause an artificial stringency."

The Treasury was causing a drain, not
counteracted by the redemption of bonds
and the state of domestic exchanges pre-
vented shipments of money from the west
to the east. Still money was abundant for
ail mercantile purposes, and the prospec-
tive advance of rates has been chiefly used
as a "bear" argument with stock operators.
Call loans at the Stock Exchange and bank-
ers' balances have been available at 8 @ 4
per cent., with temporary flurries that car-
ried the rate up to 6 per cent. First-class
indorsed bills, with sixty or ninety days to
run, have been taken at 4e@ 5 per cent.
discount, four monthse at 5 @ 6, and good
single-named paper at 6 @ 6J.

The French wine crop of 1886 is not only
amall but poor in quality. The quantity
was less than that made in any year since
1880, with one exception. And the officiai
reports pronounce the quality "generally
bad" France muet make up for the defi-
ciency as best she can. Mediterraneansup-
plies will be drawn upon, and Australan
and Californian, to some extent, Ail sorts

of French brande are being counterfeited,
in California; but the deception, though

it may work its purpose at home, will not

take in Frenchmen, The Vine thus mis-

labelled is genuine ; the fraud consiste in

calling French that which is Californian.

The victim will be chiefly Americans.
There is no reason- why California should

not make good wines, and she does herself

great injustice in passing off her wines for

what they are not. Germany is acused of

doing the same thing, and no doubt with

truth. French wines are the best; but
other countries can produce good wines,

J and they would do best in the end by
a standing on their own merits, whatOver
dthey may be.

1021T HE M ON ET A RY T IM ES.
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A CUSTOMS' UNION.

Among the remedies for the dislocat
relations between Canada and the Unit
States a Customs' Union has powerful a
vocates. They are less noisy than othe
who are merely aiming to increase the e
isting embarrassment rather than seekii
a way out of it. In Congress their voice
scarcely heard amid the din of orato
whose chief care is to recommend ther
selves to their constituents by veheme
asseveration. But among sober-mind
business men and the more influenti
journalists the idea finds weighty adv
cates.

Setting aside, for the moment, the p
litical considerations involved, it need n
be concealed that the obstacles in the wa
of a Customs' Union are formidable.1
is not certain that the United States woul
consent, though there is not much reaso
to anticipate objection in that quarte
But the difficulties of detail would be grea
The United States has commercial treatie
with other powers, which contain the most
favored-nation clause. Before a preferenc
of this kind 3ouid be given to Canada, thes
treaties would require to be modified. Thi
would not be impossible, though mue
negotiation would be necessary, and con
sume a good deal of time. It might not i
all cases be successful, and the Unite
States might find it good policy to sacrific
something, in other directions, to attai
this object. If the Republie made up it
mind, as it probably would when ade
quately informed, that a Customs' Unioi
with Canada was advantageous, it is no
likely that she would allow any obstacle
to stand in the way of its being carrie<
into effect.

In Canada opinion, following supposed
interest, would be largely divided. The
general view would probably be that such
a union would be materially beneficial to
us. The Maritime Provinces would be
almost unaniuiously in favor of it ; since it
would open a market for their fish, coal,
oats and potatoes. The agriculturists of
Ontario and Quebec would not be unani.
mously favorable, while to Manitoba and
the North-West it would be welcome.

rom a large number of manufacturers
strong objections would come. They have
for years held the belief that a necessary
condition of their success was aprortion
against the practice resorted to by our
neighbors on the south, of making Canada
a slaughter-market for American goods.
This belief bas not yet lost its hold. The
large capitals to be found in the United
States, these people argue, would crush
out the smaller capitals in Canada, by
means of destructive competition, for
which the victors would expect to recoup
themselves. when they became masters of
the situation. But not all Canadian manu-
facturers would be influenced by this fear.
There are some who believe that the
larger market of the United States would
alter the conditions of competition, as no
doubt it would, and make them equal,
apart from differences of capital and ex-
Prience, as it might or might not. The
largest number of iuanufacturers would

tE
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be found in the former list, and would o
pose the change with all theirmight.

ed It remains to consider what Englan
ed would say to the proposal. She mig
d- yield lier consent, though she would pref
rs to continue the present state of thing
x- The only material advantage which En
ng land reaps from the commercial isolatio
is of Canada comes from the circumstance(

irs our tarif being lower than that of t]
m- United States; and as a consequence, s]
nt sells more goods, in proportion to popule
ed tion, in Canada than in the Republic. B
al she would ask herself whether this di
o- parity is likely to continue; whether, cor

sidering the rate at which the Americai
are paying off their debt, the differen,

ot may not, in the near future, be the othe
y way; and the view which she might tal
It of the probabilities of the case, would de
Id cide the question of commercial interest
n Politically, England would see an advai
r. tage in any permanent arrangement tha
t. would settle for ever what she is very ai

to consider the petty and annoying quel
tion of the fisheries. To Canada the quel

e tion is important; but Canada in thii
e matter, may not wholly disregard Imperia'
s exigencies.
h Would not a Customs' Union be virtua
- annexation ? This is the question whie:

n all ask, and which some answer one wa5
d and some another. It is conceivable tha
e Canada mightretain lier political autonomy,
n in presence of a Commercial Union. À
s Customs' Union is distinguishable from pco
- litical annexation; but it is not probable
n that the one could long exist without the
t other. So the majority reasons; and wit]
s many this conclusion is a bar to com-

mercial union, while with others, who are
ready to resign themselves to what the,
regard as destiny, it is not.

1 These considerations present a formidable
catalogue of difficulties in the way of a

à Customs' Union between Canada and the
neighboring Republic. There is an un
willingness to enter on the subject. The
dislike to ask England that Canada be al-

, lowed to discriminate against lier com-
rmerce, and in favor of that of a foreign
nation, keeps many silent. It is a generous
feeling deserving of all respect; but if it
were known that England would not Ob-
ject, any reluctance of this kind would be
conquered. By commercial nien generally,
the question is not regarded as having en.
tered the practical stage.

-We ask the attention of country mer-
chants, and indeed of al descriptions of
traders to the fact that, in deference to the
request of the Montreal Board of Trade,
the Mercantile agency of Dun, Wiman
& Co- lias added to the blank form of en.
quiry furisled to its subscribers, the
WOrdtia sE INURED?" This is a prac-
tical stop, and secures the attention of the
agencies, as well as of wholesale merchants
selling on credit, to a subject which has
been too littie considered hitherto as abasis of credit. That is, wlietber thosewho do not buy for cash have done their
duty in protecting themeve dn their
from whom they seek creditves n.riose
their stocks to an extent somewhaîinsringr.
tioned to the extent of their obligatpos.-

Capital authorized..
Capital paid .p ....Reserve Funds....

Notes in Circulation
Dominion and Pro-vincial Go v eru-

ment deposits....
Deposits h el1d t osecure Govern-

ment contracts &
for Insurance
Comnpanies..Public deposits on
demand....---...

Publicdeposits after
notice ..........Bank oans or de-
posits from other

banks secured...
Bank boans or depo-sits from other

banks unsecured.
Due other banks in

Canada.......Due other banks inForeign Countries
Due other banks in

Great Britain...

Total liabilities.. $148,026,975 $150,518,455

Jan., 1887. Dec., 1886.
$79,579,666 79,579,666
61,257,736 61,230,37017,985,141 17,930,141

32,110,621 34,578,347

6,361,825 6,820,408

588,431

50,088,767

55,363,257

1,638,999

751,918

102,824

717,822

539,019

50,750,882

54,020,047

1,559,473

845,195

12,4409

916,040

Specie..........
Dominion notes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries.....Due from other
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian.........

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans to other cor-
poratios ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured ..~.....Other overdue debts
unsecured--.....

Notes and debts
overdue secured...Real estate...

Mortgages on real
estate sold .-..

Bank premises....
Other assets ...

AssE
TB.

6,019,635 85,891,576

6,271,300 7,135,076

3,239,685 3,007,886

15,194,049 15,446,375

2,512,040 2,581,665

$42,418,051 8 43,468,172

4,389,607 4,438,638

3,064,026 3,046210

2,089,337 2,678,067

12,295,568

2,193,554

14,071,979

13,153,174

2,144,802

14,855,133

146,502 131, 502

518,880 464.014
135,828,918 135,632,631

•1,193,392

71,288

1,457,8081,347,770

814,164
3,572,216

Total assets . .228,632,078 231,300,482
Average amount ofspecie held during

the month ...... 5,913,438 5,935,456
Av. Dom. notes do.. 9,258,909 9,550,835
Loans to Directorsor their firms.... 7,716,442 7,997,069

The financidl position continues steady.
The steadines has in fact been promoted

1,109,611

80,178

1,452,275
1,331,261

821,281
3,569,524

qES.

p- BANKING REVIEW.

rd The figures of the Canadian bank state.
ht ment for January last will be found in
er condensed form below, and are comparedfer
gs. with those of the ptevious month. The
g- statement bears date, Ottawa, 21st Feby.
on CANADIAN BANK STATEMENT.
of LIÂBILITIES.
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by the issue of the elections. The MONE-
TARY TIMEs is not a political journal, and
the battles between the "ins" and "outs"
on purely political grounds do not much
concern it. But the last election turned to
a very remarkable extent on commercial
and business issues. The stability of our
rising manufacturing industri s was - the
main question in every part of the country.
Even in the lower provinces, where a vio-
lent agitation of a political character had
broken out, the questions brought to the
front were of a fiscal and commercial char-

acter. Doubtless the people of Nova Scotia
have been led to see by this time that their
interest is identical with that of the rest of
the country, and that what is good1 for

Ontario and Quebec cannot be bad for
them. For there cannot be a greater de-
lusion than to fancy their chance of open-
ing up relations of reciprocity with the
United States as a separate colony,
superior to what they have as a part of the
confederation.

Whatever opinions may be entertained
as to the course the leaders of the opposi-
tion might have taken had power been
transferred to their hands, there can be no
doubt as to what the course of the present
government will be. They will act upon
the same broad general lines of policy in

fiscal and commercial matters, that have
characterized their administration for some

years past. All parties feel that in these
respects the course of the Government is

assured. And of all things, men who are
engaged in business require assurance and

certainty. Doubt paralyzes trade and
enterprise. Men will never risk their
money when there is a doubt as to the

course of legislation. That such doubts
existed, even amongst those whose politi-
cal sympathies were with the opposition, is
certain. The assuran-les of the leaders
were everywhere taken with large reserva-
tion. They were judged not so much by
what they would say under the exigencies
of the moment as by the principles to
which, as a party, they have long been

committed. It was shrewdly judged that
they would endeavor to carry out those
principles as soon as circumstances admit-
ted of it ; and the judgment no doubt is
right. The election was simply the ex-

pressed voice of the great business commu
nity of all parts of the Dominion saying, let
things in the main go on as they are. Nol

that this implies approval of mismanage
ment, or abuses or corruption; far from it

These things are not looked upon as a part
of the policy of the government, but as

excrescences that may be cut off, and ough
to be.

The side issue that diverted a consider

able number of the votes in the Province o

Quebec can only be looked upon as a tem

porary one. Hadthat issue not arisen (and
in the course of affairs in Canada it canno
be considered as anything but an accident

the issue would have been determined upo
purely commercial and fiscal grounds, an!
would no doubt have largely swelled th

majority of the government.
The issue of an election is important t

the commercial and financial portion of th

community largely as determining wh

shall have the handling of commercial an

financial questions. The Finance Minister
is an important personage in every Govern-
ment. So is the Minister of Inland
Revenue. In the former office especially it
is of the highest importance- to have a
clear-headed and practical man of busi-
ness, who not only has opinions of his own,
but is willing to give reasonable weight to
the representations of others. A Finance
Minister who has no particular views or
well-grounded opinions is a mere "reed
shaken by the wind," and liable to be
influenced unduly by the last word
spoken to him. On the other hand
the Finance Minister who is so puffed up
with conceit of his own ability as to think
it almost an impertinence for any sugges-
tions to be made to him, who snubs depu-
tations of merchants, and treats men of
experience as if they were schoolboys;
is, by his peculiar idiosyncrasy, as liable
to damage the country's interest as the
other.

During the next few years some ques-
tions of great national importance will re-
quire to be dealt with, and even during the
next session of Parliament it may be a
question whether the tariff cannot be im-
proved in some respects, so as to make the
National Policy even still more national
than it is. It is possible that relief may
be given in some directions in such a way
as to promote the good of the whole
Dominion. But these things cannot be
handled except by men who have a clear
and sound understanding of commercial
questions, and who are willing to receive
information 'and give due weight to the
opinions of men of experience. The modi-
fications we refer to of course comprehend
only matters of detail and do not touch
the general principles of our tariff.

It is to be hoped that the management
3 of the national finances will be in good

hands for some time to come. Of Sir
Charles Tupper's ability as a politician
there need be no discussion. He stands in
the front rank in that respect. Whether
he is an able financial administrator re-

mains to be seen.

Money continues fairly plentiful, thoug
not so easy as it was some months ago.

A movement has already been made to
- advance the rate of discount from six per
. cent. to seven on the average run of mer
t cantile accounts. Our own convictions upon
t the bearing of Government deposits on th
- rate of interest have been clearly expreesed
. The rate of interest follows, and mus
t always follow, the law of supply and de
s mand. But the area over which this law
t operates is very wide. A mere local plen

tifulness or scarcity of money has no effec
- upon the general position. And iii consider
f ing rates when comparisons are made, carE
- should always be taken to compare th
d same kin'd of loans and the same kind o
t security. It is a mistake to suppose tha
) because a man can borrow on first clas
n bonds a round sum of money, repayable a
d call or at a day or two's notice at a low rat
e of interest, that a number of mercantil

bills running for varions periods and o
o varions degrees of strength and certaint
e of payment. can be discounted at the sain
.o rate. There i as much difference in th
d .quality of loans as there je in the quality

different brands of flour or grades of
wheat. If a miller were told that be.
ought to charge a uniform price for his
flour, whether it was first, second or third
quality he would reply that this was not
according to common sense. Neither is it
to charge a uniform rate for loans and dis-
counts.

A long period has passed since money
in this country was really tight. A heavy
monetary pressure such as would compel
the banks to curtail their discounts has
not been felt for some years. But such
times will come round again. Bankers at
such periods have to discriminate between
first, second and third class customers.
It should be the aim of all mercantile
people who value their good relations with
the bank to get themselves into the first
category.

ABSTRACT OF BANK RETURNS.
31Sr JANUARY, 1886. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in T otal.

bec. tario. other
Prov's

Capital paid up.. 35,930 17,825 8,384 62,139
Circulation ...... 15,286 10,552 4,008 29,845
Deposits........54,775 42,456 11,649 108,880
Loans& Discounts 80,825 61,911 16,632 159,368
Cash and Foreign

balances (Net).. 24,664 10,163 5,000 39,827
31Sr JANuARY, 1887. [In thousands.]

1 Banks Banks Banks
Description. inQue- in On- n Total.

bec. tario. other
Prov's.

Capital paid up.. 35,204 18,250 7,804 61,258
Circulation ...... 16,073 11,437 4,601 32,111
Deposits........53,444 46,353 12,605 112,402
Loans & Discounts 85,985 66,342 17,540 169,867
Cash and Foreign

balances (Net).. 18,468 9,111 4,507 32,086

SPRING MILLINERY.

This is the busy season of the millinery
houses, and the present wee is one of de-
light, mingled with anxiety, to the mili.
ners who come fron far and near to be
present on the "opening days" of our
millinery and mantle importers. The
wholesale streets are bright with the un.
accustomed array of well-dressed women,
and the warehouses are absolutely thronged

- with female visitors. That they are custo-
a mers, too, is true of most. One may see
e them as he passes the windows-some,
. pensive as if they feared to buy too much;
t others eager to buy even more than is de-

- sired. Here is the experienced purchaser,

v who knows just what she wants and the

- quantity she requires. There is the novice,
t timid and hesitating, or else sanguine and

- willing to be advised in consonance with
e her wishes.
e Sunshine or rain; snow or dust, the

f millinery openings will always bring a

t crôwd, and so it has been this season. We

s observe that yesterday's World gives a list

t of seventy ladies stopping at hotels who

e are in the city for the occasion from On.

e tario, Quebec and Manitoba. We could

f undertake to say, from our observation,

y that several times this number must be in

.e Toronto. And it is the same in other cities

e wherever fresh goods, new styles, bright
of colore, can be seen. New colore there

1023TH£ EM ON ET A RY T IM ÈS.
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will always be-new names for the coloi
at all events. Those now in vogue are N
green-though this is an American cra

. and has not attained much prominen
here-mauves, heliotropes,slates and grej
These are to be seen in dress goods as w
as in ribbons and trimmings. Of t
names we note the following, leaving it
our readers to discern their meaning if ou
be astray; pactole (? Pactolus, the fabl
river with golden sands) bamboo, boreà
(evidently from the changeful tints of tl
aurora borealis) Byzance, Toscano, Siai
Tonkin, (see the geographical dictionar
vieux rose, vieux bleu, (clearly derivativ
fromor companions to "old gold") cuir
lilac, Cambron, &c., &o.

There are also, of course, noveltiesi
fancy dress goods and millinery to even ii
dicate which, one by one, would fill a co
umn. Hand-painted satin and silk are
decided feature in certain portions of th
costume, as we learn from Kuhlow's Expo
Reiew, of German trade. These are nece
sarily expensive goods, and cannot in th
nature of things come into common use, bu
we may predict imitations of them, e. g
why not lithographs on satin, a la Prang
Christmas cards ? Surprising novelties ar
announced from Leipzig. The ribbed sil
goods, whether they appear under the nam
of Bengalese, Faille francaise, or "coars
duchess," are all covered with tiny roses
woven into the main part of the fabric
These patterns serve to show that for th
coming designs preference will have to b
given in every way to those having relie
effects. For jacquards and brocades, flower
form as yet the principal designs. Amongs
novelties destined for the summer seasoi
there is the so-called "Russian" linen, E
sort of silk stuff decorated with stripes an<
figures, imitating embroidery patterns, an<
which has been officially prescribed by thE
Russians for blouses. A great number o
mixed red and blue colors are to be seen
nearly allied to each other after the Greek
style.

Decorations of head gear are carried to
great lengths: Beads, lace, ribbon, ostrich
feathers, flowers, will be profusely used and
are in great variety. A bonnet known as
The Paragon has an open crown intended
to be filled with ribbon, plush, satin or lace
as taste may dictate. Then there is the
Bulgarian head dress, of velvet, trimmed
with beads and a sort of attachment which
ges round the neck. Hats are for the
most part worn large, though there are sev.
eral taking styles of turbans. Altogether,
there is reason to think that wholesale
stocks in this line were never more full or
more attractive.

A MODEL SHOE STORE.

In his paper, contributed not long ago to
the Boot & Shoe Recorder, of Boston, on
"How to manage a retail shoe store," Mr.
Chas. Doney, of Ottawa, lays down, as a
first proposition, that a shoe shop is for the
convenience and accommodation of an ever-
exacting public, and the owner or occupant
Issimply the warehouseman in charge of a
stock from which the public will draw as
tbeir wants arise and means afford. The

rs, legitimate profits arising from oach tram
ile action are, Mr. Doney goer on, the contr
ze bution of each purchaser towards paymen
ce for his (the warehouseman's) services an<
ys. the expenditure necessary to the manage
ell ment of the warehouse for the general gooc
he This view rather unduly ignores the per
to sonality of the proprietor, which is not sel.
rs dom a factor in the pcpularity and succes

ed of the shop. However, it is a safer view ts
al, take, perhaps, than the opposite one, whicl
he is that the proprietor is "King cf th4
n, Castle," and that the public are the
y) well, are his very obedient slaves and vas
es sals, bound to buy his goods and pay hi
s, prices. Some shopkeepers are disposed t<

de the lofty and condescending; others thI
in stern and unyielding. "These are m3
n- prices, good sir or madam, if they don't
l- suit you, pray try elsewhere." It is well t<
a stick to one's prices, but not well to do it in

he just this way. Tact is nee led.
rt Again : A new shoe store is a candidate
s. for public favor. "The public will asli
e that the store be as convenient to them as
it possible; and, furthermore, will demand

that it shall be as attractive as a shoe store
's can well be. Ladies and gentlemen labor
e incessantly to make their own homes airy,
k comfortable and pl asing to the eye-pro.
e ducing contentment to the mind-and they
e don't want to go down town or into the city
s, and enter a gloomy, wretched old shoe.
. store to have their nostrils attacked with
e nasty odors and their senses shocked by
e accumulated filth and an utterly dis-ar-
f ranged establishment.,,
s There is shrewd observation shown in
t this paragraph. It is quite true, the more
n refied-who are not always the richer-
a among one's customers, prefer pleasant
d surroundings, and will do their shopping
d where these can be had. Stili it is not to
e be forgotten that a more numerous class
f will be attracted by low prices and good

value, no matter how dingy or uninviting
the place where these are offered. Indeed,
we have seen, within a few weeks, on Yonge
street in Toronto, a perfect jam of "the best
ladies in the city" filling a wholesale ware-
house till they could not stir, standing by
the hour in extreme discomfort, waiting for
a chance to buy some goods damaged by
water; nay, even carrying treasures hpme
under their armis! Ordinarily such women
would scorn to carry parcels larger than
could be hid in their muffs, but would ex-
pect their purchases to be sent home, even
if they lived two miles away. So much for
the vagaries of fashionable people.

ARE INSURANCE RATES EXCES.
SIVE ?

A correspondent who is disposed to find
fanit with the rates charged for fire insur.
ance in these days, and who thinks that
"the ompanies have things toc much
theird wn way," may be reassured and
quieted on the first of these points at least,
if we quote to him some statistics en the
results of fire underwriting in the United
States and Canada, cempiled by the
Inuiarance Age, a journal which d®votes
much attention and care to such ork.tes
seventeen years, from 1869 te 1885rinclu-
sive, the risks written in Canada biy fire

17 Yrs., #59,028,365 $37,893,972 679
*st. John fire not included.
It should be added that the rate of pre.

mium per $100 insurance cbarged in Cana.
da for these years varied from #1.04 in the
earliest to 89 cents in 1879 and 88 cents in
1882, and $1.02 in 1885, the average rate
charged for the seventeen years being 98
cents. In the United States the premium
rate charged, taking an average of years
from 1860 to 1884, was found by Mr. C. C.
Hine, of the Monitor, to be 91 cents per
$100. "At one time the rates had got as
low as 65 cents, which was clearly too low,
and by 1878 had reached $1.10. After
running down to 85 cents in the year 1880,
it had come up again to 97 cents in 1888.
"The risk of extraordinary conflagration,"

says.Mr. Hine, "and the inevitable cost of
obtaining and supervising business, isequal te about 50 per cent. of the normal
loss-ratio of the business of fire.uider-
writing." To recur to the tables of the
Age, we find the ratio of loss to premium
in the American States, in periods of years,
to have been:

. State. No. of Yrs. Los Ratio.
Alabama ......... 7 700
Arkansas ........ 10 79.3
Colorado ......... 4 42-3California........ 14 34.4
Connecticut ...... 15 55.4
Florida..........7 125.7
Georgia.......-. 5 71-2Iowa .•.......... 16 37.0Illinois .......... 17 42.0
Indiana..........8 60
Maine ........... 18 64-3Massachusetts.... 14 50.
Michigan ........ 16 56.3
Maryland........14 49.5
Minnesota........ 14 59.5
Missouri........14 55.0
New York........ 13 50.0
New Jersey...... 10 48.0
New Hampshire.. 16 67-0
Ohio ............ 18 70-7
Pennsylv nia, .... 13 66-8South Carolina .. 12 63-6
Texas...........21 71.0
Virginia ........ 3 72*0Rhode Isla..... 17 34-3
V-rmont ........ 10 67.7
Wisconsin.......17 64.6

Premiums. Losses.

91,785,539 01,027,7201,916,779 1,624,8372,321,716 1,549,199
2,628,720 1,909,975

2,968,416 1.682,1843,522,303 1,926,1593,594,762 2,563,531
3,708,006 2,867,295
3,764,005 *1,902,0193,368,430 1,822,674
3,227,488 2,145,198
3,479,577 1,666,578
3,827,116 3,169,8244,229,706 2,664,986
4,624,741 2,919,173
4,980,128 3,245,323
5,016,132 2,778,498

Los

Ratio.
57-5
84-866-7
72-7
56-7
71-3
77.
50-6
54-166.5
47-9

82.8
63-4
63-65.2
55.5

s- underwriters amounted to #6,856,596,000,
i- the premiums on which were #59,028,000,
t and the losses, exclusive of the St. John
id fire, *37,893,000. This was at the average

of 67.9 per cent of loss to premium. It is
. estioated that expenses of management

absorb 30 per cent. of fire premiums, and
oif we add the ss (#6,588,000) by the St.

s John conflagration to the 97.9 per cent.
o thus arrived at, our correspondent can
b guess whether or no any profit remained to

me thecompanies, and whether a readjust-
- ment f rates was improper.

The figures of fire loss, etc., in Canada
s for seventeen years, ended with 1885, ex.
e clusivear f the St. John fire (losfol6,5w:,000)
te are as foilows:

Year.

1869........1870 .......
1871...-....

1872..........
1873 .........
1874..........
187576.......
1876.......
1877..........
1878..........
1879.......
1880..........
1881..........
1882..........1883........
1884........
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By adding 30 per cent. to the above for

expenses of management, which was then

the prevailing ratio in the Union, it will be

seen that business done in the following
States was done at a loss to the companies :

Alabama, Arkansas, Florida, Georgia, Ohio,

Texas and Virginia. The southern States

appear to be the worst in the matter of

fire boss. Upon the whole, our subscriber

may see from these figures that the lesson

of experience is that there was a need for

the readjustment of rates.

FIRE INSURANCE.

An addition of ten thousand dollars to

assets and of thirty-three thousand dollars

to surplus are among the results of the

Royal Canadian Insurance Company's busi-

ness in 1886. The total assets of the com-

pany are now $719,178 and the liabilities,

capital and re-insurance reserve included,

$623,522, leaving the surplus $95,656. The

premium receipts were not so large as in

the previous year, and the loss ratio was
much heavier, but the ratio of expense is

lowered and the earnings from interest are

getting to be an important item. Such a

list of clear assets as the company now

boasts will compare favorably with that of

some former years. To have reached such

results as are shown in a comparison of the

last three years' business of this company
implies business ability as well as under
writing skill. IL is well understood that

the directors of the Royal Canadian have

business ability; it is perhaps not so well

known that Mr. McHenry, the company'î
manager, possesses skill as an underwriter
He is showing it, however, and the com

p
a

t

ing at suspense account has been written t

off and debenture commission account is

reduced. The Association has purchased
the assets of the Brant Loan and Savings

Society, an important step, and one which
will probably result advantageously to the

purchaser, reducing as it does the number
of competitors. It is proper to observe
that this association is not a mortgage loan

company purely; something over a thirdt

of its investments consists of loans upon1

debentures or upon stocks of mortgaget

companies. His ability in this particulart
field renders the illness of Mr. Henry

Taylor, the managing director, particularly
regrettable. We may join in the hope of

his speedy restoration to health.

Initseighth year, the Manitobaand North
West Loan Company, limited, shows earn-

ings of $86,000 with loans of $1,100,000and
a properties account of nearly $100,000.
The net profits of the year 1886 are $82,662
which suffices to pay seven per cent. divid.

end and to place $11,000 to Res', which

now amounts to 8111,000. The balance, of

some #80,000, brought forward from 1885,

is allowed to remain at the crrdit of the

revenue account "for the present." Deben-

tur's to the amount of $130,000 have been"

paid off during the year, and obligations o

the company to the extent of $141 000 have

been issued, making the total of debentures
outstanding $768,000. We learn from the

report that the condition of Manitoba farm-

ers continues to improve; and the exten-

sion of railway facilities, namely, the C. P.

R. southwest branch, the M. & N. W. rail-

s way, and the prospective Hudson's Bay rail-

way, will do much for the more rapid settle-

ment of the country.

pany is to be congratulated on its position
nd record. THE LiFE AND AIMS OF A CANA-
We observe in the report for 1886 that DIAN MERCHANT.

ie business of the Mercantile Fire Insur-

ance Company continues to increase. Some A feature in the address of Mr. Henry W.

ix hundred more policies wereissued oi Darling. late president of the Toronto Board

886, when the premiums reache ud 95,759 of Trade, at the banquet in hie honor last

s compared withhe 89,000 in the previos month, was the sketch he gave of the daily

ear and w79,000 in 1884. In common litfe et a Canadian merchant. We have plea.

ther companies, losses were Iound heavy, sure in being able to give this portion of the

being nearly sixtythree per cent. astyear. address entire, as a worthy expression of the

Sti, the Mercantile was able to pay eight high ideal that should animate mercantile

Stlcent. dividend and have a surplus of men, and an exposition of the wishes and aime

per ce t divide dan have- surlus of those who are in trade, far more accurate,

$17,000 after providing for re-insurance we believe, than the views generally enter-

liability. Its lnes are limited, we under- tained of them by those who are not:

stand, and well distributed, so that it has "Having reoently taken up your attention

little to fear from conflagration. The com- by a lengthy address," said Mr. Darling, "

pany's assets are shown to be in good shape shall not be expected to weary yon with many

and its long list of shareholders contains more words to-night. In connection witl

some of the best names in the rich county this gathering I have been led to reflect some

et Waterleo. what upon the lite of a Canadian merchant
ofW__o._and I would remark that it has, amidst is

LOAN SOCIETIES' MEETINGS. arduous labors, its ceaseless anxieties and im
minent perils, but few triumphs.

Followilg the general tendency et such "The old-established business, handed'down

societies towards lessened earnings, the through many generationes tethe present in

Ontario Iuvestment Association's report cumbent, who enjy the fruit tyhis fore

shows that, while that company's loans in fathere' labor, je here practically unknown,
sho6 w tha whi copany's loe eans inEach man has te be the architect of hie ow
1886 were largely increased, the earninge fortune and to rise or fall by hie own effor
were not greatly above those of the previous There je no hereditary vantage ground, nori

year. Indeed, its ratio of earning was less there any royal road to success but by thi

last year by about three quarters of one per skill, the application and the industry of th

cent. The larger business was done, how- man himself.

ever, at about the same ou'lay under th3 "The number of those who amass grea

head of general expenses as in the previous wealth is exceedingly few; of those wl

year. After paving eight per cent. divi- achieve a competence there is but a sma

dend and #1200 income tax, a sum stand- proportion; while those who through vicies

udes and disappointments, overoome by suc-
oessive defeats, make a living, maintain their
amilies and leave off very mach where they
began, are in the large majority. And here I
would rehearse te you what I have said te
more than one clergyman, with whom it is a
frequent habit te ' point a moral and adorn a
sermon' by alluding te the mercenary mer-
chant who spends hie busy days and eleeples
nights in striving te amass wealth. I have
told these gentlemen that they do the average
merchant a monstrous injustice; for I ask you
to bear me witness whether it be net
true, rather that these earnest strivings,
these ceaseless labors, are in most
cases inspired net by the desire for wealth,
but by the fear of failure, and by a sense of
responsibility te those who, depending upon

yeur exertions, have extended te yen credit
and the use of means which may be in jeop-
ardy if yen slack your hand or relax your
effort.

" But, sir, if the merchant be net a moral
man. net the highest type of a citizen, it is
net because he is net called upon daily and
hourly te exercise the graces of the Christian
Areinot credit and faith synonymous terme?
And is net faith the foundation and bulwark
of the commerce of the world ? In faith that
we shall be repaid we trust all kinds of men
with our goode. Before we get the fruit of
our faith we have frequent opportunities of
exercising forbearance, often te the verge of,
extremity-then renewed faith, forgivenes
restoration te favor, hope, and net intre
quently charity. We exercise all these as
good stewards, having received them in large
measure, being at once the depositories and
the dispensers of thein, net knowing when we
ourselves may need the like clemency.

"We are'apt te look with envyat the triumphs
of the soldier on the field of battle; at the
intrepid mariner in hie triumphs over the
storms and dangers of the sea; at the man of
science in the extent te which he fathoms the
deep thoughts of the Creator and renders
tributary te the advancement and ameliora-
tien of the conditions of human life, thei.
coveries of the forces and laws of nature; at
the triumphs of the statesman the orator, the
counsel, the preacher, as the sway men's
minds with the eloquence of their appeals; at
the triumphs of the literary man, 'whose pen
is mightier than the sword.' But who shall
discover wherein lies the triumph of the mer.
chant?

" I have failed te find it, if it do net lie in
this: That he has se conducted hie business,
that he bas so fulfilled hie duties as a citizen,
and the public duties he may have been called

1 apon te discharge, in such a manner as te
y maintain a good conscience himself, and te

h have received the approbation, the esteemAis d

- the good will of hie fellow merchants. As fer

, me, I wish ne greater triumph.
D " Yet, sir, while we are called upon con-

- stantly te exercise the christian graces of

which I have spoken, we should be grateful for

n every influence by which we are surrounded,

helptul te that high standard of probity and

e- honor by which tradition speak eof the

n. British merchant. I believe, Mr. Chairman,

n that the sentiment of this community is de-

t. cidedly in favor of that which is true and

is good and against that which is false and cor-

ie rupt.
îe "The fair commercial fame of this city was

recently disturbed by the diegracetul tailure

t of one or twe toreigners, Ot whom it taer-
ho tainl1 be eaid they were net o! us. If the

-à reode fhs ailures tetifledl te auythmga
ll reto want that the merchants of Toronto were
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utterly lacking in acute perception, but th
there was the lavish exercise of those chri
tian virtues of which I have spoken, u
worthily bestowed and shamefully abused.

"Besides the sentiment of the commun
we have, in the gradual development of t
arts and sciences in our midst, the activit
of our christian churches and their worke
the various charities of which we are so prou
the educational institutions and the litera
men of world-wide reputation. In thesev
have, I say, not only incentives to a hi
standard of probity and honor, but powerl
aide in forming that broad, liberal, rounde
tolerant character, which contributes large
to the amelioration of our laborious dutie
and renders us better members of society.

"Let us remember, however, that if our a
sociation1together, in this Board of Trade, is1
be fruitful in its highest degree, it will mean
restraint upon us for good, and an encouragf
ment to what is high and noble, not only fc
its own sake, but because we shall fear t
bring discredit upon this body as a whole.

IS THE (COMMERCIAL) SCHOOL-
MASTER ABROAD?

We are accustomed to regard ourselves as a
educated people. Our school-system i oneo
the boaste of the land. If a person shoul
euggest that Canada is not in the foremos
files of time with regard to schooling, andi
high average of intelligence, he would be him
self deemed an ignoramus. Well, we ari
proud to think that, barring a good dealo
cramming, and, of late, a disposition to teac
a smattering of too many things, our commo
schools are, and have for many years, bee
very creditable to the country. But there i
something wrong with our spelling. An
while we show no lack of self-esteem there i
clearly something loose in the average idea o
what constitutes a knowledge of business
Witness the following entertaining corres
pondence just sent us from Montreal by a long
established wholesale grocery house:

DEAR Sm,-"Some little time ago we had occasion to advertise for a salesman, according
to enclosed advertisement. We now hand you
some specimen replies, and hope you may beable to draw even more than a moral frorthem. When we think on these thinge WE
refuse to be comforted with the hope of a revival in trade, to say nothing of letters. Notone of the over seventy answers was suitable.,,

The advertisement was as under:
XANTED. a GroceryHTraveller, for the EasternNfTownships and Huntingdon districts. onewho understands the quality and value of goodBand

r active andpurangr. A Young and unnarried'manpreferred. Address Drawsr -, PoatOffice, Montreal.
Among the applications that came, in re-

sponse to this, was the following:
HUNTINGDON, Que., Feb. 22, 1886.

GENTLEMAN,-Having learned that you want
An Agent in Huntingdon and the Eastern
Townships, i have traveled those districts forfive years, know all the mearchents well, es.
pacially Huntingdon, as i belong their. If you
have not engaged An Agent as yet i think i
could handel it for you to satisfaction; i will
venture to say i can sell as much for you in
those places as any one you can put on the
road; yon can engage me eaither on comission
or salary, you can send me any place you like.
For reference enquire of Doctor -.

P.S.-You can try me and if i prove not sat-
esfactory i will not blame you. I remain
your truly.

A telegraph operator, 22 years old, who has
been four years with the G. T. R , "and haven
given up the situation," admits that he has
"no experience in traveling but understands
the different quality, and would accept travel-
ling if wages suitable." A Montreal man, who
ha. very simple ideas as te what constitutes a

;h
xi
hat salesman on the road, and who espies the ad-
ris- vertisement, writes that he has "a son 17
un. years old who has been a while in a grocery

shop in town, I think he possesses good judg-
ity ment for a boy of hie age, and is of steady
he habbets. If you think the description I have
ies given you, that he would answer your purpose,
rs, he might go on a trip by you bearing hie ex-
ud, pences."

ry . Another applicant thus offers himself, scrawl
we ing on a post card, in a hand which we des-

gh pair of being able to describe: Sir, as I seen
ul into this morning's paper you want A grocer
d, traveller, pleese leeve your number in at the
Ily post office and I will call in person." One who
es, writes a clean, legible hand, applies in very

modest terme, closing with the cprious request :
"ADo not judge my abilities by my writing."

to Among the applicants is a very earnest fellow,
a who argues the matter in this wise : ''Although
e being married and not having much experi-

e- ence in groceries, yet I feel confident that if
to you give me as good samples as cheap as

any other house 1 can do the rest; I will
work cheap; and last but not least, I have«
been ten years in the organ and piano business1
and any goe who can sell organs and pianos
can sel groceries."

The following is unmistakably from some1
.n one of the species known as a commercial dude.(
of He is toc quite awfully accomplished, how-i
Id ever, and hie 'outselling,' proposed, might turn1
et out to be underselling:•
a MONTREAL, Oct. 6,'86.
a- GEx EEmAN,-In answer te your advertise-

ment In the "Star" I very respectfully submitof to you my application to fll up the vacancy.
f I am twenty-three years of age, single, andt

h have travelled the world around, began travel-
n ling when 18 years old ;steady, sober, indus-

trious; speak several languages and under-
n stand business in all its branches, would be
s happy to take out your samples and become
d connected to your establishment. I would de.

vote myself and do my utmost to outsell all
competitors.

. We have a dozen or more letters, all more ora
- less odd and almost every one misspelled; butc

we muet be content to give, in conclusion, oneC
9 from a French Canadian, the peculiar idioma-

tic diction and spelling of which drive one to'
conclude that the author of the shipwreck i

9 legend of the Lac St. Pierre, or of "Jeana
Baptiste Perault" is, as many already thinkw

i him to be, a very accurate imitator of thel
broken English of the habitant :s

6TH OTB 1886 t
DnAR Sm I seen on the Wetnes that you fEwanted A trivler so I tote I Wood do as I ave H

only eue harm but I ondreetan that besenes, l
80 if you tinck that I Wel do let me ne nsd IWell go and see you and pleez let me no the
Wagaes that you Wel gave I do speck frinche P
and english Write to Edward - St Cune- po
gondeun-

A good American writes, in a quaint strain, o
from Franklin, Vermont. He uses the smaîl hi instead of a capital (but hie spelliug is d
nerd O.K.), seems to have good stuif in himw

and "makes application for the job" in these juterme:
" i think that i know Something Aboutgoods And Would like to try if You Will giveme Chance i Will go on And try You Can SeeAt once What i Can do i Will Not Ask Noth 1ing for the first month if i Cane Not git traid tAnd i think my Chance is ood for i haveGood backers i Can give bonde if You Want quAnd Am Not Afraid to Say Se i Am Net tr•marred i Am A Single man And have to Work infor A. living And Am Not Afraid of hard inaWork, if i Am to late for the Job but i hope iquAm Net Please Refere me to Some one that colNeede help." thoi

theIn France, the new assurance iesued in 1886 (10reac'hed a total of £17,193,906. This is £2 917, 6 n875 less than in 1881. The largest busines'sE
was done by Les Assurances Generales, £2,- "S

860,000.cat

COTTON MILL STOCKS.

That there is scarcely a Ibonanza" in the
cotton manufacturing business in the United
States may be gathered from a statement of
the earnings of those at Fall River, Mass., in
two years last past. Out of twenty-eight mille
in that manufacturing town, five declared no
dividend in 1886, while those of a number
ranged from 1½ to 7 per cent. The highest
paid being 16. Statistices published by
Haffards & Co. show that the cotton mill cor-
porations declared, during 1886, dividends to
the amount of $1,047,55V on a total capital of
$16,118,000, or an average dividend of about
six and a.half per cent. for the year, which is
a very fair earning, as such things go now-a-
days. The highest annual dividend -on the
par value of the stock was 16 per cent. de-
clared by the Union Cotton Manufacturing
Co., and the lowest dividend] was 1 per cent.
declared by the Slade Mills. The stock of the
Granite Mills, which declared a twelve per
cent. dividend in 1886 and one of seven in
1885, sold during last year at a higber price
above par than that of any other mill, viz,:
$250 with a par value of $100. The rfost de-
pressed stock, taking the highest and lowest
bids made in the course of the year, was that
of the Slade Mille, which sold at $50 and $65
with a par value of $100. The Granite and
RobesonMille reduce1 the par value of their
stocks from $1,000 to $100, so that now all the
mill in that place have the same par value
for their stock.

Something of the success or otherwise of
these concerne depends probably upon the

class of goods they turn out. Some novelty
which yields a good profit, or some line in
staples made by one mill may capture the
market and bring a round price. As may be
seen elsewhere, a number of the Canadian
cotton mills have held their annual meetings,
and the financial results have been better, ap-
parently, than there was reason to expect. The
Canada Cotton Co. whose works are at
Cornwall, much of whose extensive machinery
was submerged by the flood, has. adjourned
ts annual meeting to a late date in March,
and the meeting of the Merriton mille is not,
we believe, yet held. The Lybster mille have
eld theirs, so also have the Ontario and the
Stormont, all of them in the province of On.
arlo. Then the shareholders of the Valley-
ield mill, which makes colored goods, and the
Iudon and Merchants' mille at Montreal,
rhich make bleached goods, have already met
o consider the results of the year and the
rospects ahead. We believe we express the
osition of affaire when we say that the resulte
f the year on the whole are unexpectedly
atisfactory, and that the feeling among share-
olders is a decidedly hopeful one. Some
vidends have been declared, we believe, but
e don't hear many boasts about dividends,
st yet.

IMPROVED DAIRYING.

To teach the average farmer in Canada how
make good butter, and so to improve the
ality of an important product of this coun-
y, is a worthy aim. If the butter produced
the Dominion were of as good relative

ality as the cheese produced therein, the
untry would be richer by hundreds of
ousands of dollars. It is with satisfaction,
erefore, that we observe that a large edition
0,000 copies) is proposed to be issued, in
glish and French, of a work entitled
cientificDairy Butter Practice." This publi..
ion is under auspices of the Dominion Gov.
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ernment. Its author is Mr. W. H. Lynch, of G. F. Jewell and J. Danks, London; J. W.

Danville, in the Eastern Townships. This Johnson, Belleville ; J. W. Pollock, Brantford;

gentleman needs no introduction to readers of Wm. McCabe, Hugh Scott, W. H. Cross,R. H.

the MONETABY TIMEs, for a series of articles Tomlinson, R. T. Coady, S. B. Harman, W.

from his pen bas already appeared in our Powis, J. T. Moore and P. G. Routh, To-

columns on the subject of dairying. Some ronto.

e years ago the Ontario Government pub-

ed a work by the same author on "Scien-
The members listened with interest to the

reading of a paper on the statutory adjustment
thre
lish
tific
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to time of the preliminary meetings and other -

steps taken towards the formation of an asso-

ciation of Canadian engineers. We are now

able to announce that the inaugurate meeting

of the Canadian Institute of Civil Engineers

was held on Friday last in the board room

of the Harbor Commissioners, in Montreal,

when a large representation of the profession

was present.
The first business was the election of officers,

which resulted as follows: T. C. Keefer, presi-

dent; first vice-president, Walter. Shanly, M.

P.; second vice-president, Col. Gzowski; third

vice -president, J. Kennedy ; secretary and

treasurer, Professor Henry T. Bovey. Coun-

cil, Alan Macdougall, Toronto; H. F. Perley,

F. N. Gisborne, Ottawa; H. D. Lumsden,

Toronto; W. L. Poole, Stellarton, N. B.; P.

W. St. George, E. P. Hannaford, H. Walis,

Montreal; S. Keefer, Brockville; Andrew

Peters, St. John, N. B.; H. R. Ruttan, Winni-

peg; W. T. Jennings, London; Professor H.

T. Bovey, Louis Lesage, P. A. Peterson (C. P.

R.), Montreal.
A long discussion took place upon the place

of meeting. Seventy-two votes were cast in

favor of Montreal, twenty-two in favor of Ot.

tawa and nineteen for Toronto. The first-

named city is therefore decided upon. We

rust to see the Institute exercise a powerful

influence in the direction of public health and

safety.

INSTITUTE OF ACCOUNTANTS.

The annual meeting of the Institute of

Chartered Accountantsof Ontario was held in

the Board of Trade rooms in this city on

Tuesday evening, lst March, when there were

some twenty members present.

The election of officers resulted as under:-

president, E. R. C. Clarkson; vice-presidents,

W. F. Findlay and H. W. Eddis; Council,

lienry Lye, Cobourg; J. J. Mason and A. G.

Bamsay, Haniilton ; Chas. Davidson, Guelph;

our solution
Q. "A bas stock to transfer to B. Theyt

live at a distance from each other. B, having

no acquaintance where A lves, executes a

power of Attorney in the name of A. Can A

legally act on such a power of Attorney to

make the transfer of stock to B ? " [A person

can execute a power of Attorney in favor of

another person if he correctly describes him

in the instrument whether he knows hie place

of abode or not, and that other person can

legally do whatever he is authorized to do by

the power of Attorney, subject of course to

the right of the author of the instrument to

delegate such powers as are given by the in-

strument.]

A. E. R.-St. Thomas.-Write to Mr. N. S.

Garland, Department of Finance, Otttawa,

for information as to the bank circulation at

the period named.

SUBSCRIBER.-Owen Sound, Ontario.-With
respect to the right of any teller of a bank,

other than that to which the bill assumes to

belong, to detain and cancel a counterfeit bank

note, we know of no decision. The law may
not constitute an officer of another bank the

agent, for such a purpose, of the institution
thus wronged. But we should think that the
bank whose note is counterfeited would sup-

port any effort to withdraw from circulation
such a fraudulent note. And the man who
cancels it renders the public a service.

D. T.-Chatham.-You will find the matter

provided for in the Confederation Act.

-A Montreal dry goods house writes us as
follows : "We hope you will continue to ven-
tilate that system which is growing daily, of
western customers paying their notes and ac-
counts with cheques. We seldom or never
have a note paid direct to the banks. The
discount on cheques is becoming a beavy tax
on the wholesale merchants."

Butter-Making," and since that time, we of insurance losses, by Mr. Wallace Nesbitt,

eve, a much larger edition was circulated, which it was decided to print in pamphlet

he Committee of Immigration at Ottawa, form.
is work on "Butter and Cheese."
)f the volume now in press, Mr. W. F. BANK OF NOVA SCOTIA.
rke spoke, before the Western Dairymen's

ociation, at Ingersoll, a few weeks ago, as After providing for losses and doubtful debts,
"which deserves to rank with thosa of the net profits of the Bank of Nova Scotia last

llard and Arnold as a standard work on

dairy. * * It should be furnished at so year were witin a fraction cf nine per cent.

v a price that no farmer could make a upon the capital. Its puboisfed figures show

sonable excuse for not buying it. After a deposit of 13,320,000-edupe third on call-a

tical examination I pronounce it a valuable capital of 1,114,000 paid up and a reserve cf

ork." And a witer lu the Montreal Witness 1360,000. Its total discounts and boans were
rk:"r." Anwriteroin tellsMonaWine $3,200,000. The bank held $590,000 in provin-
sa: "Mr. Lynch's book tells bot any ens cial and other bonds; 8362,000 in Sterling bills

mse directions, and your butter willol- unmatured; $60,000 in real estate or mort-

libly be 'A 1.' * * Pages 22 to 32 once gages thereon and38,000 overdue debt.

.de familiar to farmers and their families The circulation stood, on the close of the year'

uld result in a large addition to the wealth at slightly over a million dollars. The net

the country." The goveruments of Canada profits for tbe year were b98,652, wbicb sufficed

d cf Ountariy ave taken a commendable to pay seven per cent. dividend and add 120,-

ep in assisting so plain and practical a work 000 te Reserve. To have done this,cia year
id w trst o s god reult folowit. when business as a wbole lu Nova Scotia bas

Ld we trust te ses good results follow it. been so little active or promising, is to have

- -done well.

CANADIAN INSTITUTE OF CIVIL

ENGINEERS. ANSWERS TO ENQUIRERS.

Our readers have been informed from time READER,-submits the following qnery for

1
a1

"OLD LINE " AND NEW LIGHT
INSURANCE.

In a letter, which we print to-day, "Veritas"

eats, in fitting terms of pleasantry, the high-

,lutin boasts of the Mutual Reserve Life

ssociation. "I thought," says our corres.

>ndent, "upon reading this production, that

àe writer had just returned fresh from the

,cred hills of Bagdad, where Aurora, the

»sy-fingered daughter of the Dawn, had
athused him with poetic .llusions, as she

inted with roseate flushes the brow of the

orning." VERITAS shows, much as we showed

,tely in dealing with the lengthy produc-

ion of Oronhyatekha, the champion of the

ndependent Order of IForesters, that in the

ttempt to discredit "Old Line" Life Com-

)anies, comparison is made of things not

airly comparable. The letter is well worth

?erusal, and will assist to show how specious

,re the arguments of insurance societies

irganized upon the cheap and easy scale, so
aptivating in appearance to intending assur-

Drs, but so disappointing in the actual working.

-In answer to an enquiry in the House of
Commons the other day as to the progress

nade in negotiations between the Government
and the telephone companies, with a view to

the acquisition and extension of the present
lines and the removal underground of all ex-

isting overhead wires, the British Postmaster-

General replied that no negotiations were

pending for such acquisition. "The Post Office

continued the practice of substituting under-

ground for overhead wires in London and

Other large towns. The telephone system in

London did not belong to the Post Office, but

to private companies, to whom any question

of improving the present arrangements must

be addressed."

WE find the following in the Financial

Chronicle, of London: "The Island of Anti-

costi Company affords a very good illustration
of how sorne companies go to allotment. The

company was brought out in July last, when

subscriptions were invited for £200,000 eight

per cent. preferred shares of £V, remainder

of the capital (£100,000 to be in deferred shares

and to go to the vendors in part payment. It

now transpires that out of 20,000 shares offer.
ed, only 1,006 were applied for, and of this
1,006 under 600 were applied for by the public.
The prospectus contained the names of eight
British, and four Canadian directors. Of the
eight British directors, six have resigned. If
this is not a case for a voluntary liquidation,
we should like to know what is."

-At last week's meeting of the Montreal

Board of Trade, thirty-five new members were

admitted. A letter was read from the secre-

tary of the London, Eng., Chamber of Com-

merce offering to assist any action affecting

the trade of the colonies, and expressing

willingness to extend courtesies to members

of the Montreal Board of Trade who may be

visiting London. The Board of Examiners
for grain reported the three successful candi-

dates to be Hospice Labelle, James Duncan

and J. McDougali. These names have been
sent te Ottawa, where one will be chosen as

grain inspector.

-The stock market in this city has been
very irregular during the past week although

fluctuations have not been wide. In bank

sbares the only noticeable features are a fall
cf 1% in Dominion and Commerce, te 22Q



THE MONETARt TIMES.

and 122 respectively ; and a drop in Federa
to 104j, from which it quickly recovered t
106. Insurance shares were firm, Wester
rising 1, to 157j, in bide. Consumers Ga
was again quite active, and rose J, to 197J
Telegraph shares are still unsettled and weak
From 60/- Canada North West Land droppe
to 57/6, but recovered to 58/6 bid. Loan soci
eties' shares are firm and in fair demand witl
but light offerings.

-Bank and other stocks in Halifax wer
quoted as follows on the 26th ult., the lates
mail date. Shares, Bank of Nova Scotia, 136
British North America, 138; Merchants, e
Halifax, 106; Union Bank of Halifax, 99
People's Bank of Halifax, 97; Halifax Bank
ing Company, 106; Yarmouth, 104j; Com-
mercial Bank, Windsor, 126; Exchange Bank
of Yarmouth, 85 ; Pictou, 60 ; Starr Company
92j: N. S. Sugar Refinery, 110.

-Among the vigorous and growing Ontario
mutual fire insurance concerne is the County
of Perth Mutual. It has reached its twenty.
fourth year, and we observe a decided increase
in its business upon comparison of the 1886
business with that of the year before. Policies
were 4,126 in number, covering 84,319,000 as
compared with 3,505, insuring 03,668,000 in
1885. The new business of 1886 yielded 818,-
851 in cash-the Company does a mixed cash
and premium note business-and 857,174 in
undertakings. And the total assets, which a
year ago were 867,000, are now over 0100,000.

-The eighth annual report of the directors of
the Huron and Middlesex Mutual Fire Insur-
ance Co. shows that ome 1,300 policies, for
nearly a million of dollars, were issued in 1886.
The losses, it is true, were heavier than usual;
but in this it was no exception to the general
experience. The liabilities are very emall,
(under 06,000) as given, and the Company has
148,000 in premium notes and $8,000 in other
amete to provide against contingencies.

-Exports from Hamilton to the United
States were, in the month of February just
past, 85,208 in value. The principal items
in the list of exporte were the folowing:

Barle Value.Barey-........................11,047
•ool . ........... 8,450Horss.•.-.................. 3,454Hrses........................2,292

Malt......................... 2,100
Sein a.. n................. 1,843
Sewing Machines.................324

foa:tres3pcn den ie,
PRIVATE BANKERS' STATEMENTS.

To the Editor of the Monetary Times.
Sm,-In my letter published in our issue

of January 21st, it was stated tat I had
several reasons for declining to publish a
statement of my business as Mr. Cuddy has
done. Now, I will give Mr. Cuddy one of my
reasons. After the shameful manner in which
the managers of mne of our chartered banks
and the mercantile agencies have been im-
posed on and misled by statements furnished
them by certain private bankers, formerly
doing business in this section of Ontario, how
could I reasonably expect them and the pub-
lie to believe any statement if I did publish
it ? The public after they have been so
grossly deceived by statements require some-
thing more tangible to assist them in arriving
at a conclusion as to the financial strength of
the individual or firm issuing them. I have
every reason to believe that t e business men
of Amherstburg and the yeomen of the sur-
roundng country are ready te accept Mr.

al Cuddy's statement as a true and correct ex-
o position of his financial standing. Why ?
n Simply because they have confidence in hie

moral and business character, and he will find
68 that their confidence in him will continue to
î. be governed more by their personal observation
k. of him and the manner in which he conducts
d hie business than by any statements he may
- publish.

i- I would giadly bail any legielation that
h might be enacted for the benefit of both the

publie and bankers alike, but gentlemen, youmust not ask me to pubhîsh my business to be
criticised by evcry bar-room loafer for no

e other reason than that I hold myself open to
t receive deposits from the public repayable on

demand, a trust I have not proved recreant to
yet and I hope I neyer shahl.

t In your editorial on "Private Banks," in a
recent issue, you state that it was your words
of approval of Mr. Cuddy's. action in publish-

- ing hie statement that called forth a reply
Sfrom me. I muet correct you in this Sir. It
was your rerarks respecting the compulsory
publication of statements by private bankers,
that alone prompted me to address you.Your quotation from the Economist on the
private banks of England do not, I consider,
apply to the private bankers of Canada, for
there most of the private bankers I believe
issue their own notes or bills. You also say,
"We have already expressed in these columns
the opinin that there is no more reason whyJ
immunity from publicity should be accorded1
to private than tojoint stock banks; and thei

hsae pubiicity might reasonably be required3of tbem by the legisiature." Your attitude 9towards private bankers has undergone a great1
change. I have before me a copy of your
issue of March 9th, 1883, in which in your s
article on "Private Banking" yen say: "'Therei1
can be ne possible objection t the business
in itself any more than there can be an ob.
jection to a man opening a store, or law office
or building a saw mill. And if it be allegedçthat such private bankers enter into compe- i
tition with the chartered banks in the receipt 1et deposits, and the discount cf bille, it can eoni bit repied that these things are perfectly 1
legitimate ln themselves and have always pre- a
vailed in one form or other from the earliest 1
beginning of things amongst us. . . . •

Why then, it rnay b. asked, should there b. b
any legislative interference at ail? To which 
it can only be replied that in the progres of ii
events, the business of private banking naseumed certain developments which seem to t
bh illegitirate and rather calculated to deceive p
than etberwise. If Mr. John Thompson o
opens an office for the receipt of money and b
the discount of bille there is no possible reason S
why he should not do so. Hie sign of 'John p
Thompson, Banker,' is as fair and open as I
the adjoînng sign of 'William Smith, Grocer.' d
If he adds the common word 'Co.' to hie name ft
and calle himself 'John Thompson & Co.,' bthere is not much to be said. Everyone de. 0
positing money is met at once with the plain a
and straightforward designation 'John Thomp- $.son' and if Mr. Thompson issues hie cheques, 0
which are remitted to a merchant in Toronto n
or elsewhere sncb cheques are taken ofi their d
merits as those of a private individual." o

It is needless for me to quote any further pfrome your article, and I will only add that it w
expresses my views exactly. Lcoking back on
the record of our banke operating under in
charter from government, it cannot be denied ti
that our entire banking system is open to 01
radical changes and improvements, for the re
results so far have neither been as profitable $
to stockholders, as satisfactory to the public,
or as oreditable to us as a people as could b. il
desir d, and when.the present charters expire 0
our legislators will find themselves face to pface with a great national question, and one h
which it would b. well for them and the ai
cou4try hat they should endeavor to ps
thurughly pot themselves on by careful 5tudy, long s advance of the day when the aitime for diseussion and action arrives. se

Yours truly,
MONTÂQUE SMITH. iForest, Feb. 15th, 1887. M U

-The nu ber et fih hatched last year at Athe St. Lawrence hatchery, Clayton, Lake On- c0tario, N. Y., aggregates as folows: 500,000 1
shmon trout; 100,000 brook trout; 200,000 is
hybrid troit; 500,000 California trout; white Ufie0 and cicfes, over 500,000; Oswego base, th
82,000 and a ewthoandcf-ciscees and white p

•ih w
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UNFAIR COMPARISONS.

To the Editor of the Monetary Times:
Sm,-In looking over the report of the Mu.

tual Reserve Fund Life Assesment Associ-
ation in the Toronto Globe of 9th inst., I was
struck with the "consummate skill" with
which the managers "enthusiastically" pre-sented the "beneficent aspect" and "triumph
of this association" to its "army of policy-
holders," and predicted its "leverlasting tri-
umph" if its managers will only keep its mem-
bers "enthused with increased vigilance,"

But to come down from the sacred pnount of
mouth-filling adjectives and oriental poetry, totacts and common sense, let us examine a few
points in this extraordinary but specious docu-
ment. Mr. Harper says that "upon every$1,000 of insurance the assured pays $62.03 inthe Level Premium companies, while in the
Mutual Reserve the same amount of insurance
costs the assured but 812.35."

It is to be kept in view that the Level Prem-
ium companies issue endowments and limited
payment policies, which require much higher
premium payments while they last; and that
as they insure for the whole of life, even the
ordinary life "level" premium is more than
sufficient to carry the risk in the early years,but much less than is required in after lite.
On the contrary, mutual assesment societies
insure (?) against the risk of death alone, and
from year to year only. Hence the cost with
them muet and does increase as age advances.
And as only things of a like kind can be con-
pared, Mr. Harper, in attempting to, instituts
a comparison between two things soutteriy
unlike, is illogical and unfair.

The Mutual Reserve is a New York concern
and we may examine the N. Y. Govt. report
for 1885, and ascertain. whether the coit perf1,000 be 862.03 or something less. The coe-
panies doing business in that State had at
risk 02,023,517,488; the total premium income
was #78,513,171, or #38.80 per 01,000; the total
interest income was 827,004,694, or #13.35 per
01.000 ; the total income, thus including inter-
est on all accumulations, 52.15 per 01,000,
But poiicy holders received back large sume insurrender values and surplus, which Mr.
Harper ignores. If I pay 010 for an article,
but get back a rebate of 3, the question maye raised whether that article cot me #10 or
#7. Let us ses. We have seen that by credit.
ng all the interest and profit on investments
made on all the vast accumulations of the past,
o policyholders' account, in addition to the
premiums paid directly, the total income was
nly 052.15 per $1,000, not 862.03, as overstated
iy Mr. Harper-a reduction to start with of
19.88 per $1,000. But, by the report, the corn-
aniez paid back to policyholders: Cash pro-
te and surrender values, #22,593,929 ; and ad-
.ed to surplus for the year 87,849,883, being aturther reduction of 030,443,812, or 815.05 pr
1000; and added to policyholders' credit,
32,176,959, or 015.93 per #1,000: total paidnd credited to policyholders 062,620,771, or
30.95 per 01,000; thus leaving only 842,907,-
94, or 021.20 per $1,000 for death and endow.
ment claims, taxes, improvement of real estate,
ividends to stockholders, salaries, and every
ther possible expenditure. And were the
remiums reduced to the life rate, the cost
would not be more than 015.90 per 01,000.
Taking our Canadian companies and treat-ng them in the same way for 1885, we hav

ihe following results: Total income, 036.39 per
1,000; actual cost, 015.70 per 81,000, and byeducing premium income to life plan only,
12.56 per 01,000.
A Canadian company received in five years,881-5 inclusive, in premiums, 04,059,239, or

27.22 per 01,000 per annum; interest from
olicyholders, $1,622.479; total from policy-olders, 05,581,718, or 837.43 per 01,000 pernnum. But policyholders received from con-
any: bonus profits oft 154,661; cash profits,
years, 01,260,433; surrender values, 8112,211;
nnuities, 03,240; and there was added to re-
erve, $2,096,042; total, 83,626,567, or 824.32
mr $1,000 per annum; balance, 81,955,151, or13.11 per 81,000 per annum, to pay all life
nd endowment claims and ail expenses on an
verage amount at risk oft 29,821,024.
nd by reducing premiums to life plan the
ost would not be more than 010.50. But Mr.
arper says it costs 062.03, and no doubt "he
an honorable man." Perhaps I have mis-
nderstood him after all, for I notice he uses
ie word "pays" when eaking et the level
remium companies, and the word "costu"
hen speaking et his own, se that ho may
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have meant nothing more than an innocent
play upon words. But that would be mean as C
well as unfair, and comparisons, unfair or
otherwise, always have been odious, and are C
stillaso.

Further on in this precious report, Mr. Har- L
per says, referring to the level premium com- C
panies, that this system "expends but one- C
fourth of its assets for the benefit of its policy-
holders, and puts the remaining three-.fourths in C
the company's pockets." The words are his
but, the italics are mine. Thirty.three Am-
erican companies have accumulated assets C
amounting to 8535,779,505 on first January,
1886, three-fourths of which, or 8401,834,629,
these companies must have pocketed, according
to Mr. Harper. Talk about "boodling" after
that ! And now, if you have caught your breath
again, let us see what this horrible accusation
means. It is hard on the Government as well
as on the managers. The law compels com- 1
panies to provide these reserves for the pro-
tection of policyholders, and even fixes the
amount, and if they fail to do so their doors are
closed; if any deficiency is not made good in
60 days they are placed in insolvency. Yet
Mr. Harper asserts that the Government per-
mita managers ruthlessly to rob the widow and
the orphan of their heritage, to the extent of
hundreds of millions, and don't "jug" them.
But strange as it may appear all these assets
are still to the good to pay those widows and
orphans when their turn comes, as tbey have
alwaysahitherto been used. As the claims fall
i, each family receives every cent of the in-
sured'a contribution to those millions of re.
serves as part payment of their claim, and the
Company dces net pooket one cent cf it. And
if the assured withdraws from the company
before his policy becomes a claim, he receives,
as a surrender value, never less than two-thirds
of hie contribution to those assets; the remain-
der being kept to compensate the remaining
plicyholders for the lose of a good life (bad

ves seldom withdraw) and the consequent im-
pairment of the average mortality; the com-
pany, again, not pocketing one cent. Yet Mr.
Harper says they pocket three-fourths, and
Mr. Harper is no doubt an honorable man !

Something is evidently wrong either with
the fact-if it be a fact-or with Mr. Harper's
statement-with the law or with Mr. Harper.
When a person undertakes to manufacture
ideality the article should be made the right
size to fit, otherwise it won't look well.

Port Hope, Feb. 19, '87. VERTAS.

_____ meetings.

ROYAL CANADIAN INSURANCE CO.

The annual meeting of the shareholders of
the Royal Canadian Insurance company was
held at the offices of the company, 157 St.
James street, Montreal, at 2 o'clock p.m., on
the 24th February.

The president, Mr. Andrew Robertson, occu-
pied the chair, and among those present were
Hon. J. R. Thibaudeau, Messrs. Duncan Mc-
Intyre, George W. Moss, John Ostell, Robert
Archer, William Smith, W. B. Evans, Hart-
land S. Macdougall, Richard White, Alex.
Robertson, Samuel Bell, Wm. Mackenzie and
S. Foote.

The secretary read the annual report of the

directors, which was as follows
REPORT.

The directors have the pleasure of presenting
the fourteenth annual report of the company

for the year ending the 31st December, 1886,
together with the auditor's report thereon:

Revenue.

Fire and marine premiums......8466,595 02

Interest account ................ 27,859 96

From other sources.............. 7,616 68

8502,071 66
Expenditure.

Losses, fire and marine, including
an appropriation for al claims

to 31et December............8327,553 41

Re-assurances and return premi-
ums......................... 70,429 29

Expense of conducting the busi-

nees, including commissions, etc. 94,396 44

Balance at credit of profit and lose
account...................... 9,692 52

3502,071 66

Montreal, February 8, 1887.
Àudrew Robertson, Esq., President Royal Cana-

dian Insurance Company, Montreal :
DEin Sra,-I have examined your company's

books and accounts for the year ended 3lst
December, 1886, and found them correct and
completely vouched for.

The cash, investments, securities, and other
assets owned by the company, as well as the
liabilities, have also been proved by me to be
correct, as stated on the final balance sheet.

Yours respectfully,
JOHN MCDONALD.

Auditor.

The president, in moving the adoption of
the report, referred to the gratifying increases
in the assets and surplus of the company dur-
ing the last three years. The surplus, which
was now 895,656.26, amounted to nearly 25 per
cent. of the paid up capital. He would be
happy to answer any questions which might
be put.

Mr. H. S. McDougall seconded the adoption
of the report.

Mr. W. S. Evans asked if the item of 894,-
296.44 for the expense of conducting the busi-
ness, including commissions, etc., was not
rather large ?

The president replied that it was nearly 2
per cent. less than the previous year, being
something over 23 per cent. as compared with
254 per cent. for the previous year, and was
the smallest of any company.

Messrs. H. S. Macdougall and W. Mackenzie
having been appointed scrutineers, the election
of directors was proceeded with and resulted
in the return of the old board as follows :-
Messrs. Andrew Robertson, Hon. J. R. Thib.
audeau, Duncan McIntyre, George W. Moss,
Hu h Mackay, Jonathan Hodgeon, Robert
Archer, John Ostell and William Smith.

The meeting then adjourned.
At a subsequent meeting of the board of

directors, Mr. Andrew Robertson was re-elected
president and Hon. J. R. Thibaudeau vice-
president.

Balance......................79,377 40
The total insurance in force on the 31st of

December, 1886, was 07,895,015, and the re-
insurance liability thereon $42,245.04.

The seoretary's statements of receipte and
disbursements, assets and liabili ies, the certi.
lied report of your auditors and list of the
stockholders of the company, with the amount
of stock held by each, are herewith submitted
for your information.

There are no calls on any of the shares in
default.

On behalf of the board,
I. E. BOWMAN,

President.
Waterloo, Feb. 3rd, 1887.

FINANCIAL STATEMENTS.

Receipts.
Dec. 31st, 1886.

Balance per last statement..
Premiums, fees, &c..............
Interest ........................

62,319 10
95,759 75

3,434 36

8161,513 21

Balance.................$ 62,460 45
Disbursements.

Dec. 31st, 1886.
Losses for 1885.................-S 976 64
Dividend No. 10 for 1885.........2,000 00
Losses for 1886.................. 60,214 16
Re-insurance and cancelled prerm-

iums......................... 11,182 31
Agents' commissions and bonuses.. 15,196 37
Salaries and directors' fees...... 4,472 20
Postage, printing, advertising,

books and stationery........... 2,112 79
Adjusting losses and inspecting

risks.......................... 1,339 60
Rent and taxes.................. 381 09
Government charges ............ 262 28
Al other charges................. 915 33
Balance ........................ 62,460 45

0161,513 21
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Assets. MERCANTILE FIRE INSURANCE

ash on hand and in bank te cur- COMPANY.

rent account..................$ 36,740 93
ash deposits in bank of Montreal The eleventh annual meeting of the share-
at interest .................... 140,000 00 holders of this company was held at its head

ocans on collaterals...............9,205 39 office, in the town of Waterloo, Ont., on the

anada Central railroad bonds.. 111,349 31 fourth of February, 1887. Stockholders rep-
anadian Pacifie railway land resenting $87,000 were present.

grant bonds...................162,240 00 Mr. I. E. Bowman, the president, occupied
onsolidated fund of the city of the chair, and Mr. P. H. Sim, the company's
Montreal.....................30,000 00 secretary, acted as secretary of the meeting.

)ominion 4 per cent. scrip........101,226 32 The minutes of last annual meeting having
Janada Cotton company's 8 per been taken as read, (being printed and placed
cent. bonds.................... 6,748 75 in the hands of sbareholders) the report and

Montreal Cotton company's 7 per financial statement for the year 1886, were
cent. bonds....................5,362 50 read to the stockholders as follows:

City of Montreal 5 per cent. deben-
tures ........................ 25,793 33 REPORT.

Mortgages...................... 28,000 .0 GENTLEMEN,-We, your directors, submit the
Bille receivable-marine premiums 28,997 04 following as our report of the business of your
Due from other companies for re- company for the year ending 3let December,

insurance .................... 16,162 74 1886.
Premiums in course of collection.. 6,111 87 During the past year 6,389 policies and
Agents' balances and sundry renewals were issued for isurances amount-

debtors ...................... 11,240 35 ing to $6,579,238.00, on which we received for
premiums the sum of $94,759.75, being an in-

8719,178 53 crease on the business of the previous year of
Liabilities. 633 policies issued, 8627,882 in the amount of

Capital stock paid up............1400,000 00 insgrances and $6,627.89 in the amount of

Losses under adjustment........ 32,600 89 preniums received.
Re-insurance reserve ............ 166,823 58 We alo received $3,434.36 for interest on
Dividend No. 10, payable 15th our investments, which makes our total re-

Februa 1887................24,000 00 ceipts for the year 099,194.11.
Unclaimed dividends.. .*.*. ... . ...... 97 80 &r expenditures for the year are as fol-
Surplus ................... .. 95,656 26 lows:

Paid for losses for the year ..... 8.. 60,Z14 16
$719,178 53 Agents' commissions and bonuses... 15,196 37

Appended hereto you will find an abstract Salaries and directors' fees........ 4,472 20
statement showing the progress of the com- Adjusting losses & inspecting risks 1,339 60
pany during the years given, which speaks for Re-insurance & cancelled premiums 11,182 31
itself without comment on our part. Books, stationery, postage, printing

All the directors retire this year, but are and advertising ................ 2,112 79
eligible for re-election. Government charges ............... 262 28

Respectfully submitted. Rent and taxes.................... 381 09
ANDREW BoBERTsON, AU other charges ................ 915 38

President.
Montreal, 24th February, 1887. $96,076 13

ABSTRACT OF STATEMENT, 1884-5-6. Gross assets of the company at the

1884. 1885. 1886. close of the year ............... $85,692 30

Revenue.. 8476,638 59 8517,378 19 8502,071 66 Liabilities :

Assets.... 643,299 73 708,328 08 719,178 53 Claims under adjustment (of which

Surplus .. 47,775 17 62,957 78 95,656 26 84,323.90 have since been paid)

AUDITOR'S REPORT. 84,714.90; dividend No. 11, for
-1 1886, $1,690.00..................6,314 90
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The amount deposited with the Treasurer
of Ontario is 820,100.00.

Audited and found correct.
ISRAEL D. BoWMAN,
TRoxs HiLiARD. Auditors.

Waterloo, Jan. 22nd, 1887.
AUDITORs REPORT.

To the Stockholders of the Mercantile Fire In-
surance Company :

GENTLEMEN,-We have the honor to stateJ
that we have made a careful examination of
your secretary's books of accounts, comparing
the original applications with the entries of
premiums in the application register,verifying
all additions and the posting thereof, also
comparing all items of expenditure charged,
with their vouchers, and examining the securi-
ties representing the company's investments
and computing their value with interest ac-
crued.î

We have much pleasure in being able to
certify that the secretary's balance sheets and
statements of assets and liabilities, herewith
submitted, are correct.

We would also express our thanks to the
secretary and his assistants for their assistancer
and courtesy during the progress of our audit,1
and they are deserving of much credit for theC
neat, careful and orderly manner in which the 0
books are kept.

We congratulate the stockholders upon thed
position and prospects of the company,and the
sound financial standing exhibited in the re-
port. .

All of which is respectfully submitted.,
ISRÂEL D.Bowtg>î
TOÂ 'LAR, Auditors.

Waterloo, Jan. 25th, 1887. t
The president, in moving the adoption of iethe reports, said that on the present occasion iit was not necessary for him to make anylengthy remarks, as the reports showed the tprogress of the company's business during the 1past year and its present financial position, cThe losses of the past year were above the tc

average, but the experlence of the Mercantilein tbis respect bas flot been exceptional, as rEthe general fire insurance of Canada bas been aEmarked by an excess of fires, and 1886 wil be dremembered as one generally unfavorable inprofitable results. He thought, however, the
stockholders iight congratulate themselves
on the sound condition of the company. After
paying the average annual dividend of 8 percent. the net surplus over all liabilities is full
equal to 75 per cent. of the paid up capitaf
The large cash assets of the company, to-
gether with the subscribed capital, as shownL
in the accompaning stock list, is ample and
sufficient security to the policy-bolders thatL
the obligations of the company will be strictly
observed.

The marked increase of business over the
previous year is the best evidence that theP
financial position of the Mercantile and the
fair dealings of the directors in the settlementT
of claims are appreciated by the public.

Charles Hendry, Esq., seconded the adop- Ttion of the reports, which was unanimously
carried.

On motion of John Sbuh, Esq., seconded by W
Dr. Bowlby, Messrs. Charles Hendry and
Simon Snyder were appointed scrutineers of
the ballot for the election of directors for the
Ourrent year, and presently reported that

(lmited) was held at its office, London, On-tario, on the 15th day of February, 1887, a
large number of shareholders being present.

After the notice calling the meeting and the
minutes of the last annual meeting and inter-
vening meetings of shareholders had been read
and confirmed, the secretary read the annual
report and financial statement as follows:

REPORT.
The directors beg to submit their report and

financial statement for the year 1886.
Notwithstanding the continued abundance

of money and keen competition for invest.
ments, the directors have pleasure in stating
that profits have been sufficient, after pay-
ment of all charges and expenses of manage.
ment, to maintan the dividend at the rate of
8 per cent. per annum free of income tai,leaving a surplus of #7,214.09, which bas been
applied.as follows: 84,371.49, suspense account,
shown in last statement, written off, and bal-
ance, $2,842.60, in reduction of debenture com-mission account.

The general business of the year has been
very satisfactory.

The increase in loans on mortgage uponreal estate was $580,500, the tota' investments
being over 8900,000, at a cost for valuator's
commission and inspection charges of 83,060,
or about one-third of 1 per cent.

The greatest care has been exercised by thedirectors in the selection of securities.
An important transaction during the yearwas the purchase of the assets of the Brant

Loan and Savings' Society, of Brantford, by iwhich valuable real estate securities were oh-
tained, yielding a reasonable profit to the
Association.

The English agents of the association con-
ue to transact its business to the entire sat- t

sfaction of the directors, and money is real- f
zed as fast as it eau be profitably employed. 1

The directors sincerely regret the illness of ]
the manager of the association, Mr. Taylor, 0but recent advices are so reassuring that they Jconfidently anticipate bis speedy restoration

to bis wonted health and usefulness.
The vouchers, books and statements have aeceived careful audit, and the officers of the

ssociation have discharged their various
uties in a satisfactory manner .AIl of which is respectfully submitted.

CnAs. MURRAY,
President. c

London, Canada, Feb. 8, 1887.
TATEMENT FOR THE YEAR ENDING DECEMBER 31,

1886.
Abstract of Assets and Liabilities. e

Assets-A
Loans on mortgages a

of real estate .... 82,116,242 18Loans on debentures,
and mortgage com-
panies' stocks.. 728,783 94 h

B
Proportion nf d& - 28502 2

oU een.
ture com. acct. ..

'he Bank of Lon-
don unCanada ..

rhe National Bank
of Scotland (lim-
ited) .......

îith agenitsinEdi..
burgh..........

15,640 391

15,218 43

5,881 40

654 03
21,753 86

Total ...... 2,882,420 37

Interest on debentures. .858,789 42
Interest accrued on de-bentures, but not yet

due................ 13,909 49

Expense account, includ-ing directors' fees, so-licitors' fees, salaries,
rent, etc...........

Valuators' commission
and expenses on bans

Sterling debenture com-
mission and exchange
account...........

Surplus applied as follows--
Suspense account as at

Dec. 31, 1885, written
off .................. 4,371 49

Reduction of debenture
commission account .. 2,842 60

7,214 09

Total.................159,430 49

Interest earned................8159,430 49

Total.................159,430 49
We hereby certify that we have completedthe audit of the books, accounts and securities

of the Ontario Investment Association (limited)for the year ending December, 31, 1886, in-cluding a monthly audit of cash account and
bank account, mortgage ledgers, stock ledgers,real estate and debenture books, and have
pleasure in confirming the above statements
as correct.

Tuos. BRNE,1Auditors.
London, Canada, Feb. 8, 1887.
The annual report was then adopted, andhe following gentlemen re-elected directors

'or the ensuing year, viz: Messrs. Charles
Murray, Samuel Crawford, Benjamin Cronyn,
Daniel Macfie, Henry Taylor, W. R. Meredith,
John Labatt, Isaiah Danks, Hugh Brodie, F.A. Fitzgerald, C. F. Goodhue and Jobt Elliott.
At a subsequent meeting cf the directors,Mr. Charles Murray was re-elected president

and Mr. Samuel Crawford, vice-president.
W. D. PAVEY,

-Acting Manager.London, Ont., Feb. 23, 1887.

)NTARIO INDUSTRIAL LOAN AND
INVESTMENT COMPANY LIMITED.

The sixth annual meeting of the sharehold-
rs of this company, was held at its offices, 32
rcade, Toronto,.on Thursday, 17th February,
t 2 p.m. There were present Messrs. David
Blain, E. H. -Duggan, C. E. Hooper, Alfred
Baker, M.A., Bernard Saunders, C. Blackett
Robinson, James Robinson (Reeve of Mark-
am), J. P. Clark, A. McLean Howard, Wm.
Booth, Samuel Trees, ex-Ald. James Crocker,
). A. Milne (Malvern), A. G. Lightbourn,
.ndrew Heron, James Fleming, H. A. E.
[ent, J. Gormley, E. T. Lightbourn, W. Leh-
nan, M.D., (of Mitchell), Miss Lawrence and
thers.
The following report and financial state-

2ents were submitted :
REPORT.

'o the Shareholders of the Ontario Industrial
Loan and Investment Company:

The directors have the honor to lay before
ou the following report of the business of the

72,6 98 91

13,857 92

3,060 21

6,545 98
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T I MES.

Assets. Messrs. I. E. Bowman, D. S. Bowlby, M. D., Liabilities to the shareholdersCash (in transmission from agents)' Cyrus Bowers, J. B. Hughes, John Sbuh, R. Capital Stock paid up8700,914 21at head office..................8 4,063 07 Melvin, and E. W. B. Snider were duly Reserve fund.......500,000 00Cash acct., Molson's Bank.. .. ..... 4,962 67 elected for the year 1887.First mortgage on farms......... 54,210 (0 Moved by Wm. nider, Esq., seconded by Liabilities to the public-Debentures....................11,950 (0 Wm. Young, and carried, that Thomas l- Sterling debentures $1,392,596 67Stock, G. & O. I. & s. s.......1,120 00 liard and Israel 1. Bowman be re-appointed Interest on sterlingOffice furniture, and Goad's plans. 298 30 atditors. debentures ac-Bills receivable..................1,95L 47 A vote of tbanks was passed and tendered to crued, but not yetAgents' balances ................. 4,874 94 the officers and agents for their valuable due.............12,754 15Interest Accrued ................ 2,261 85 Services in the interests of the Company dur- Currencydebentures 275,000 00ing the past year. Interest on currency. 85,692 30 The board of directors met at the close of debentures ac---- the annual meeting and re-elected Mr. I. E. crued, but not yetBalance......................$ 59,377 40 Bowman, president, and Mr. John Shuh, due.............1,155 34Stock paid up................... 20,000 00 vice-president. - 1,681,506 16- ~ P. H. SuMs, I. E. BowmÂN,Total assets.................8 79,377 40 Secretary. President. Total..........2,882,420 37Liabilities. Messr.I.E.BowPROFITmDNDaD .o y .
apalStock paid up ........... 8 20,000 00 Dividend paid June 30,3laims under adjustment......... 4,714 90 ONTARIO INVESTMENT ASSOCIATION 1886 (4 per cent.) .... 326,880 30)ividend No. il for 1886e........1,600 00 (LIMITED). Dividend paid Dec. 31,Balance.....................e59,377 40 1886 (4 percent.) .... 27,961 iThe annual general meeting of the share- Income tax............1,211 9785,692 30 holdersiof the Ontario Investment Associatin - 6.054 O

1



THE MONETARY

company for the year ending 31st December,
1886, with the financial statements duly aud.
ited.

The amount paid in on capital stock account
at above date was $274,278.04.

Upon referring to the balance sheet it will
be seen that the amount of real estate owned
and held for sale or for purpose of investment
(inclusive of the Toronto Arcade) is $398,-
653.72; these figures are not materially changed
from last year, as the large amount sold during
the year has been to a great extent offset by
additional advantageous purchases.

The amount loaned on real estate mortgages
is $127,213.68, an increase during the year of
$31,624.24; loans on other securities amount
to 827,302.61.

The real estate has been carefully inspected
and the securities examined as usual by the
special committee appointed under the bylaws
for that purpose.

The net profits for the year (after deducting
expenses of management and interest to de-
positors, etc.) are $58,875.01, which, with the
balance from last year, $345.59, makes in all
$59,220.60.

Out of these profits two half-yearly dividends
of 3j per cent. have been declared, amounting
to $18,461.62, and the sum of $88.51 has been
written off for probable losses.

It is recommended that the sum of #32,000.00
be added to the Reserve Fund, thereby increas
ing the amount at credit of that account t
860,000.00, or 21.88 per cent. of the paid-ui
capital; of the balance it is proposed to appl3
the sum of $4,000.00 towards the formation o
a " Contingent Fund," and to carry forwar
the remainder, 34,670.47, to the credit of Profi
and Loss Account.

The result of the year's operations ha
afforded the directors great satisfaction, whicl
will, no doubt, be shared by the stockholder
of the company. The activity in the real es
tate market apparent at the commencement o
1886, has continued unabated, and a prosper
ous year for 1887 is confidently anticipate
The directors have taken advantage of thi
activity to sell at handsome profit portions o
the lands held, and have the best possible ev:
dence for believing that the market value o
the real estate still on hand is far in excessc
its cost to the company.

While pursuing a poicy of caution and hai
ing due regard to the possibilities of any futu
depression, the directors have made durim
the year several purchases of property at sal
prices, which promise to be a source of muc
future profit to the company.

All of which is respectfully submitted.
J. GORMLEY, D. BLAIN,

Managing Director. President.
FIANCIAL sTATEMENT FOR THE YEAR ENDING 31

DECEMBER, 1886.-GENERAL BALANCE SHEET.
Liabilities.

Capital Stock paid up..........$274,278
Mortgages on Real Estate........ 142,394
Deposits ........................ 85,363
Sundry Accounts payable ......... 649
Dividend No. 11, payable 3rd Jan.,

1887 .......................... 9,377
Reserve Fund...................60,000
Contingent Fund................ 4,0009
Profit and Loss Account, carried

forward ...................... 4,670

$580,733
Assets.

Real Estate .... 1...... 398,653
Loans, Mortgages .... 3127,213 68

Loans, Bills Receivable
and Collaterals...... 27,302 61

Interest Accrued...... 2,178 37
-- 156,694

Renta Receivable, due
and accrued........

Cash in Bank........17,888 07
Cash on hand ..... 84 81

OfIce Furniture-.....

6,933

. 17 5 0

17,972 1
4791

#580,733

PROFIT AND L08s ACCOUNT.

To interest paid Depositors, Bank,
etc ...............

To cet of management......-
To net profits for year. .58875 01

Add balance at credit
from last year.......345 59

$59,220 60

$10,020
5,187

Appropriated and pro- T. Ogilvy, Dr. Thom, H. Gordon Mackenzie,
posedtobeappropriated and Bernard Saunders.
as fobeows:pOn motion of Professor Young, seconded by

Dividend No. 10, three Mr. R. T. Gooderham, Mr. H. L. Stark was
and one.half per cent, appointed secretary of the meeting.
paid 2nd July, 1886 .. 9,083 84 The secretary reod the annual report and

Dividend No. 11, three financial statement for 1886, as under:
and one-half per cent, REPORT.

payable 3rd Jan., 1887 9,377 78 The directors beg to submit the report of the
Written off for loases .. 88 51 business of the company up to 31st December,
Added to Reserve Fund 32,000 00 1886. The net profits of the year are 832,-
Carried to Contingent 662.77, which after providing for the seven per

Fund...............4,000 00 cent. dividend declared, leaves a balance (inclu-
Carried forward to credit ding 830,298.49 brought forward from last

of Profit and Loss year) of 841,086.26. Of this amount $11,000
account ..... 4,670 47 bas been carried to Rest Account, and the

ao ... . . 59,220 60 balance $30,086.26 is permitted to remain at
the credit of Revenue Account for the present.

874,428 27 Debentures to the amount of $141,185.00
Cr. have been disposed of in Great Britain and

By balance at credit, lst Ontario,and dbentures to the amount of 1130,-
Jan., 1886...........2,395 09 647.33 have been paid. The total amount of
Byn.,ss886..n. .... .. 2debentures now outstanding is 8768.650.48.

By less amount voted to It is satisfactory to be able to state that theAPresident, Directors & progress referred to in the report of last year
1 Auditors ...... ...... 2,049 50 345 59 continues, and that a more confident feeling is

By interest on Investments, Rents, perceptible. This is shown by improvement

etc......................... 25,409 93 through the country, and by the amount of

By profits on Sales of Real Estate 48,672 75 money offering for investment at reasonable
____- rates of intereat.
174,428 27 The wheat crop was not so abundant as it

0 'usually is. The quality of the grain however
- AUDITORS' BEPORT. was excellent, and notwithstanding the mark-

o We bereby report that we bave made a ed shrinkage in the price of this cereal the sea-
p eheeyreotthtwehvim son's results have proved more satisfactory

Y careful examination of the books of account, sen wa avepated Theo tisfcthe
f vouchers and securities of the company, and tban was anticipated. The condition of be
d we have found the same to be correct and in farmers continues t improve, particuarly se
ýt order. We aise certif y that the foregoing bal. wbere mixed farming bas been foilowed.

t orer.We lsocerifytha th foegong al- The further extension of the seutb-western
ance sheet and Profit and Loos statements arebahesf the Canain Pacihe Railway by

60 correctly extracted f rom the Books, and repre- branches cf the Canadian Paciflo Railway by
h sent a true exhibit f the company's affaire. forty (40) miles, that of the main line of the

B.natre o e Auiors. Manitoba and North-Western and its branches
CHAs. by sixty-eight (68) miles, will give ready access

f JNO. PATON, to markets to a very large number of settlers.
Toronto, 3rd February, 1887. . The same remark will alseo apply to the forty

S Te president in moving the adoption cf (40) miles of the Hudson's Bay Railway ai.
1. the report was confident that the sharebolders ready built but not yet opened. The early

st at arge would share with the direhtorlthe completion of this railway is earnestly looked
a- pre ldy fet in discussing the present for, as it will, with the extension of lines just

of priio f the company. After being only made, do much towards the more rapid settle-

of six years in operation we have a Reserve Fund ment of the country.
of over 21 per cent. of the paid-up capital, t of ratifsyite haobservethat the immigra.

v- the funds of the company have been mosi tion cf kast year bas equabbed that cf the two
re judiciously invested, and while a large pro- previus years taken togetber.

g portion of tho realestate held is interest-bear- 'The genera statemencf assets and liabili-
nfe ogproperty, yielding a fair and remunerative ties on 3st December, 1886, and an abstract cf

h annual return, it is aso pleasing to know from Profit and Loos Acouni are herewith submii-

offers actually received that sales can readily ted. J. C. AIKINs, President
be made at prioles which would realize con- G. A. MTTxEBUsY, Manager.
siderable profit tO the shareholders. He was Toronto, January 19th, 1887.
pleased to be able to state that the "Arcade Ta

ST was yielding a satisfactory and constantly in- LIABILITIEs AND ASSETS, 31sT DEON4BER, 1886.
creasing net interest on the money invested. Liabilities.
He further stated that it was the opinion of
the board that the time had now come when Stock subscribed..81,250,000 00
the company's stock should be listed on the Stock paid up................ 1312,500 0

39 stock exchange, which would accordingly be Debentures ................... 768,650 48
33 done very shortly. Interest accrued on DebeLtures. 10,683 48
79 The vice-president, Mr. E. H. Duggan, Rest Account................. 111,000 00

seconded the motion, and referred at length to Unclaimed Dividendea........ 788 88
78 the value of the company's assets, which he Balance at Credit of Revenue
00 said had been carefully inspected by the com- Account ..................... 30,086 26
00 mittee appointed for the purpose, and had

been found most satisfactory. 11,233,709 10
47 The resolution was carried unanimously. Asets.
- The customary votes of thanks were ten- Loans and accrued interest.... $1,092,244 84
80 dered the president, vice-president, directors Properties account..i.1....... 99,393 76

and officers, after which the election of Imperial Bank, Winnipeg...... 14,167 63
72 directors for the ensuing year took place, re- Imperial Bank, Toronto...... 19,516 24

sulting in the re-election of the retiring board. National Bank of Srotland.... 8,143 29
viz.: Messrs. D. Blam, E. H. Duggan, James J. F. Moncrieff ................. 243 34
Langstaff, M.D., Jas. Robinson, Alfred Baker, •_...•

Ald. John Harvie, A. McLean Howard, C. $1,238,709 10
66 Blackett Robinson, John L. Cook, Wm. Booth

and James Gormley. PROFIT AND LOOS AcCoUNT.

50 At a subsequent meeting of the Board Mr. Dr.
David Blain was re-elected president and Cost of Management............ 8,829 21
Messrs. E. H. Duggan and Dr. Langstaff vice. IntereSt paid and accrued on De-

88 president. bentures ..... •..........·...41,827 70
04 198_________2_

0 Loss on Exchange.............198 22
80 MANITOBA AND NORTH-WEST LOAN Debenture Expenses.....--..... 1,159 86

COMPANY (LmirrzD). Commission ........................ 4090
852,019 89

The eighth annual meeting of shareholders in
this company was held at 36 Toronto street Balance froms t year 30,298 49

42 Toronto, on Wednesday, 19th January, 1887, Net Profits for year.. 32,662 77
25 atnoon. 62,961 26

There were present the Hon. J. C. Aikins,
Messrs. A. V. DeLaporte, T. Sutherland Sta- AppropriaddaNo . 197
ner, Frank Turner, C. E., Alfred Hokn, Q. ived No.13.... 010,937 50

C., R. T. Gooderham, Professer Young, W. J. Dividen o1 . 10 3 50
Montgcmery, John Stark, William Nascn, A. (Cotiud on page 13.)
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BTATEMB.NT OF BANKS mder ter,for the onthnding 81st Januarj, 1887, cSrding thu

JCAPITAL.LIABILITIES.

NAEOFBANK.Domn 
Dominion e a ProvG ' t.at t s N n onGd asecurity Gov'nt. deposits Other Other

0& CaialC a'9Capial Beerve Notes in Governm't d.Octs tfor Dom. Ideposit. payable deposits depositapy-
autB-. euh- paid Fund. orcula- tdepo t pyable vern't payableber no- payable on able tlaed. acrlbed. up. tion.pybl on a1e notice contractej on tioe or on demand. notice or ondemand. or on a ftxed and In. demand a fir .a fedday.day. colle. dy

Bank of Toronto ......... ,000,000 6,0,000te= 6 , o î,'0,0 0 88,2 8,880 "-..-.-. 14,702'- . .......... 3,159,482 1,678,784
î0Can. Bank0of Comme e 6,000 6,00,000 1,00,000 1,600,0 2,699,18 ·37, ·.. . .. 96,560 8,42 208,708 4,372,996 6,359,312
Dominion Bank........... ,500,000 1,500,000 1,500,000 020,000 1,173,867 19,770....... 79,993' 6,704 100,0j0 2065,699 8,756,938
Ontarlo Bank............1 00,000 1,00,000 1,000,000 500,000 1,087,008 0,517"-..............-.... ......... 150,000 1674 2,791,712
Standard Bank.00...........91,000,00001,00 

00 6
Trder Bank.of..and.....1,000,00 0 150,000 150080 N•",000•" 1•,04..... ..... . 171,579 1,25, 1,8195BankofBamiltn............. ,0000 1,00,000 1,00,000 180001,0 1,778150,00 1,969,766 1,919,65
W sern Bank of Canada. 1,000,0500,000 s0. 4 0 0,000 1,190,476 18,4............•116,9•0 11 •0 1•,0 2,6856,118 1,819,875Bean ofnL c Canada 1,000,000 500000 1,75 5000 257,•50•............ .......... . ......................... 841,

Traders Bank of C ... 1000,000 5 0 ,00, ,,80 Ni.50 .. ,875,1 1 768.0.•.•.•.···.••• 91. 2
Bank cfV ..iltn........0,00081..........00,18...4."•" 

... 200 901,626 5471,71aBan ue0d'00hela ,000,0 5,0 20,000 9 4 4,4 8...".............. . 0.........100 5,4 2 6
Bon fOttawa ........... 1,000,000 10,0 ,000000' 90 00 5,796 18438""'". "••··4..............6612 1,2,675
Western Bank of Canada.. i400010W sooooo 32 l25:,0002 4................................. 

155,591 405673Bank cf Londonin Canada 1W0,000 11000,000 216,715 50,000 198,260. 1,65.....- .......4,000 271.162 46,423BankueoNatonal .. 1...2,0,000 2,0 1 000 ,2,5,170,58 2,875,417 ".............'."29,"8 176,2..-.........9,121,288 5,678,10
Bank f B. N. A.............. 4,80,600 1,200 000 1 100 0 794l 97'L55 " .......... 70 0,91 49550Banque du P.eue.......1,0,000 516,900 '2,0 10 20,000909,64,02.........188,682....8 

4,858 ,BanOue Jacqes-C rTI r-.50,0 ,040000 13... .----............ ........ 570,424 1,969

Pe p e .. .. ..oM A B0 0, o 00 . 09 89 4 15,909·· •• " " . •• 72 ,993 2 1 8, 7

U nn B len -arkie ... 500,000 5 00,000 40 0,000 186,505 11,795 . . .8•.••••"--••• 50 ,10 1
L a Banque n 0ca a 1000,000 71,.0 710700 10,000 18,590 813 .. "". "•""9 '"'•• •••••• 17,82 44,8040ano a . ......... 0,000 507,000 90500,000 800,000 108,096 89,481"-........ - 0 "• ..-........ 15,8 2 2,78109

M erca Ban.......n , 000 5,9,0 ,9,0 .0 00 8,5,8 92,8........,1 40,21"" .. "...,89""4 "18 5
Bn qE N to a e . . . .20 00 0 20 00 0 90 oo~ BBUN0,91W I,7 8."'•".. .'..1',27"... ••.. •1,6 • 21,017 17 68,99

La.NBan.,, 
, 000000 7 777enin Ban o............ 20,00 200,000 120000 l. 65u791 20,995 10000...9 ... 02 1-8,68 2 81000 614,620 880,080

BaqedeS.Jen o<>000 1690 0 9806f 1000 9,8,09...... .............. . . 1M.......... . . .. 6 ,730

dT S t.a H gn e 1,000,000 500, 600 9 ,2006, Nil. 20980,776 .... .......... •"-•....••••• ...... ..... 86,466 18,8
M o I s o n s B a n k i s C o m a 1 , 8 8 ,0 0 0 2 ,4 8 , 8 0 05 1.98 7 8 7 0 6 6 0 7 2 7 ,6 191 0 4 8 •. . . . . . . . 2 , : -. . . ..08 70, 1 7
GNa otal ............. 1 5 9 8j 8 61,995 45. 82,89.. 1,.. 5,91 1,658,574B ak....cot........... ,58,0008,,07,700 1967 1,2000 860.00 0 9 ,44 25407.......... 8,480 7 1, 249........ ....7 ,8 25,68,16

nierc ank .....f..Ha......ai. 
6 W20 0 7204 51 ,299 . ,, .Ç M,21 858. .....6,9 10987

Paeop e . Jef a .... 0,000 6000 60,0 4,« 000 148U . .. . 11,9.... :......... ........... ..................... V 7,099 28,85

UnonBa tyan thde. 500,Woo ,00 B la ,s from00 1du ,90eM201from.. .........
Haliax nknshisCo .X 1,00000 ,000 ,d , 75.0 0m 8,719 2U7,081 ........................... 1,25.... ......... .32263 9928Bankof ova cota ....... 0%W 0 8040a»0 1118000' 71 ,618 24,884.. .................. 4 117.............. 78:97 ,6,7

P 'Bank o. fD mnlio ox... . ,0 0 5f no e 1of1a9no.....o

Unio Bk. doYarm out. à000 90 00 0 40N0W 186»0 1............. ......... ........ ......................... 259,47
1,0000w w,000 wwo 70,00 4W719 89,0.. ...................... ....... .............. 28,211 946,872

C ome r Spcino. 500.000 O.e other orfrom orfrom Govern ies,8by.. ................ Lo............or......... .9 73 1 9947oNeABIO.Yaada..agen.ies.i..i. 
eo.or21 aopa1. 

b

Bank of Neo r ns ic8,0 500,00 5000 59007,0037 005579 
48,

Mar54imeB189,576f 620,000 891..00..2,90 ,0 "",••• ••••••........••••.... 58,16 5 9 ,.....
Mt aoBankT...... 2 9 ,9 16...9 49,2 1

9,10 15,985 .58,16..............., , .,00Com mBdr Ba n d.....20p7 1, 52 1 0082 126 0 ,62l 117.. 7. 11., .......... 1g....••• .......... ••• · ,18 ............ 79,179173,995

BNTEWCBRUWIK. 
80

Banklcf B rnts ckb 89 7 0002 9,48888 40,97 8106 721,49 6108,128.... 8 1 85,4 1, 80,74 20

M an r i i B . o D o f n . 5 5W 0 , 0 0 0 l 3 2 1. 9 w l2 2 8 8 0 0 0 2 8,1 87 É"" ü i s1 5s ,' 4"5'M' '*'. . . . . 9 8 , 5 6 8 . . . . . .» 2 58 9 , 1

tad e sBfank...........4 0,8 4,96 5,8 018 8,954M0 . "''". ''..............................11,914....-.-.. 1,9 67

B a n k o fH a ilto n 97,907 1 ,0 57 62 5 ,11 18 687 W 19,52 20,80 0 8,686.... " " " --"*.... ............. .... ". . . .. . 2 ,94 . .. . . .. .3231'44551···· ·- -1 5B a n k o f BO t a w a .... 9 ,27 3 3 , 0 , 8 8 0,3 3 1 , 8 2 »0 5 5 O ,76.81 . - ... .. . 1 ,8 ..."" ".. . ...'1 99"ô"" " " " " " " 2 8 ,2 8 ,7

Grandtotal...n. 41,909.6.. 5 6,69 619,7785 ,8148 20,0 ,8 0- 1 00,0005480 707,97 1,,5 ,767 55, ,

Balances Balance&
Baacdue from due from Pbi onNotes of due a9enc,l,8ofagenc " ""··"f DOm·-'n secur- .-- ... 1,7 1,8 ...BBNK. Domn n and19 24,78 1,0om or 78,8e '·· 96 00, by Mu.c94ent Loans depos- depoits

Bk. Jae-e.uNots.aCtiers052 4' 45 0 78,her or fr ""om·...." fr1,70e0iie 12ec1 ,77,85 7,0n to5oo469o

Ban vneMare.. 5,e '90 h 9 ,6 other other ment other4, 10 -nicipal,---u"-----,·•·.." -. ,8 .....on o r 
, ~ accont *., toria a taothe

Bnka= B aankosbnsordeben. th u Cana- to Mu- Corpo- other banksBanks. anaa.ainci a eciei in tiureeor Cana- ~dian or nicipal- rations. banka unse-forelgn the United stock. d an fore ~Itiel. aclrdoured.BaNk fTAROn..utre. 
Klngdom. bondte

B1k o helag1... 4, 580 281597658,5 510,128 . 8. ,4... ..... 616.809.59..111... .' """ " "" ." 0,0 .48...............
C. Bk of Commerce 507,918 ,717430 2554,5 189,5761 2,128,640 5,216""""". .' "6..... 4 27 ,7

omirhn t B ank. ... 218,1.6 . 6 93.8 ..64.. 7. 5. ,888119,87... .. .. '.1'"""". .... ... ......... 1 5, 429 8.......*
OntarioBank 2U.49 819,69 25;8 9779 18,69 17.1..153,56 50,000.. 2........ 1,00024 2,370 6,215 ,.

Stbndard Bank........ 1,759,6 6,87614 0,9 5271 20,441 157,47 """1592.7.... 00 81, ,475,533 .13,078
D nio n Bo .ank ... 16,4 115,5 28,15 ,161 581071 12,80 . 79.75 148,48'',9"...... .. .... ......... ,.850.Bade i.ean . 1 , 7,676 5,8 1,8 158,490 120,000 "................"8.9 4 25.69 79,060.. 0.........

B11,2 61 76,55 8 10,217 27 
8,811,91".1..90......................... 17e Bk o Osa. 505 98,7 2 '40M! 79,107 10,411 ... f1 0 '.........''9''3'1""""""'................... 

101

NO7ASOTIA. 1"2""22Sf' •••,1•6 45,106 81948 2,9806 849Bk.ra of Bov cta 143,00 918,502 200,41819,95

W ern Bk. Hanl. 14 4 90» 8801 18,2 7 181,4 5,4830105,6 ...... - 281 ....................Bank o f Hn:o. 97,87 136,851 410,818181 1 6M . . ,7 8 ,880........ .. ...... 8", .. 52" 9,6288.. 1,646 05,45...
Un cf Ottawa.... 98271 96»7 725157,7987721 46174,128, .g.:... .......- ····.. 81,652 18,6P o a k ........ Nil. Ni. ............. 79,769........ ......... 6,4 6 ............ W eternBfkMontr .. 16 ,180 95,862 16,259 J 19 777f 4,848 2 , g .......... ·•.. ........-... . -......... 5,9 8.. ......... ..... ........

Bk.of London Ian ..91,100 --....... 40••........ 351 . , . .
QUEBEâ 

, f5,068Ban o M ntea.-1,869,069 1,688 254 1,018
,16u, 194,401 ,96,97 281W7 11247,716i ...... 97M 80O ,6,3t W94 18 ,1,*****

Bankmf B. N. A. 1,663 610,182 
O, 4,9 76,,2

Bank du Peuple... 29,46 8 9..,198. 288 19478,383 78 22,1810............0.2.....9 
5 ,164....... 6 .88,2 ..............

Bk. Ja-usCartier 2055522596,795,2917,871,,11.........1,188..... 
2 ,7SÈlOflol 41...................................................Bank V le-Marie... yz,ais 25,901 37,4721 ~53,1W 8,082.....10,086.............................................. 

.........Bk de ochelaa ... 0,5W 5,M 93,67 2542 37,99 1&26 .........................................................................Bk de o cheBank .... 40,06 58 2o 3 2 09867 4,25 5518.................. l,0 2,8 .... 00 2470 M 1....... So

Co .Bk f a.. 7,2 27,914f 8011 57,66 99 888 2,94•••• •

Mof CaumBank 0. 251,160 94,6 801 4,9 2 1 .659 678........5....8...........350 
,6 ,2 1.

Bank Nationale .. 107,148 24,9W,11208,464100 
2 87a9681JO0quebec Bank .6.. 9, 1160,376j 744< 1048'7 4 , 147lg8 1,08

1! 4su 278198' g 27. , 24,7...... . ....... ,. 395909 oôN):TBank de -t.-Jean-2,,6.46,176919m97..418.
B,0d,24,acinthe81784,99901.,29,,57.2,198,551.14.7............198 

0 5 9.....
EastenTp an . 118,7851 9444; 1,217 5 6:90,5 jS O ..... ........1 I:.....* **.......NOVA,0 .C....A. .. .............. 45,130 6,318 289,982 28,M94......Bk. of Nova Scotia 14,900 218,502, 22945W 14995s 1321405 672 ...... 5470 ...... 1,4 5M 166 5548 ..... .......

Merchanta Bk. HaL. 147,787 284,94 81,317 148gî9 2 14&M6 86,782 ........5 180......040,V8 65...... 1,646 503,458........ ...........
People'e Bk of HaL 87,824,18 1098j 17,51 3.76 . .... ..... 16080 .,804.8.....71.18.6........Union Bk of Halx. 21,20 85,772' :k076 2,384 %759 8~47 *1,<XX) 92,40 72 11 ,M *» .....Halifax Bank'gOco. 28,808< 86,951 56 18,8118,86179............... 

1..7.,06.... 331
Bank of Yarmouth 29,83 268359 9,684I 8,159< ........ 1,....,06..17 .000 .3312 18,056 ». ................EcagBkYar. , i9.9 ýs4,49........68480................................................. ....... ......................... ...... 3,7 .................

11tuBak..... i. Nil 1,674. 30..8.7» 66 1*******,502...*"*'...............................1 ,1 ..... ............
N.iB..NSWIC...10,47...,1.....1,1 ....... ................of. Br Wnsor.ck 13716 10,6957 3,32 608 475 51MarllmeB ofC n 17662 107,13 25,81 4979 5324 68211 ,............ 1,77 .1... ,.. ... ... .. . .8 , 2 . . . . . . .St. k-eoen' Barunk88,54 k 3...........2M,5&3 ,83 &06.....880....95,84 

-2,617 18417,8........
...........................................

M NITB A 1,86 7,4.9 7 2 59 1m.......... ........... ... 32 9, il% 111 ...... .......-l36u ...... 21-93- 43,3w __9t7 _ &25............23,661 ------ - 8,70........AN TOA. 0 , i 9,8,4 6, 1,9 8, 968 151409 95909- _ __ __



THE MONETARY TIMES. 1088

Reet Account...... 11,000 00

ma fwrsihsed by thes Banks to the AUDIToa 0F PUBuc Accou s.Balance at credit of
Revenue Account. 30,086 26

LIABILTIE_.62,961 26

LomotsronDue to agen- Due to agen- $114,981 15
or deposite 'Loans from or Due b o ies of bank1 oies of be.nk Liabilities$14915

made by deposits made other banks or to other or te other not included Total1 Directoe
in Osada. noCanur . banda es ob e a o= ng ed s e a Balance at Credit of Revenue

ienCaaured. n ada aoree ntheneto n .Account at December 31set, 1885. $30,298 49
Canada. anad. Ccountries. King n Profits on Sales of Land......... 890 05

, 5.271........ . 842 6,097,201 9 Interest received and accrued to

6................ .. 1....6.5271.....................···..---.. ............ 13,919,752 4Wi December 31st, 1886...........84,292 61

......... ..... ......... ......................... ..... ............ ...... 7,208,017 412,000 -

................ 4................ ., 9 5,816,496 104400 - 114,981 15

.......................................... ,60 188 108,07
... 8 5,577',0 24784 Weherebycertify that we have examined

........... 7.............. 59 g59 0,37th cut the hManitoba and North-West.................. e........................ 4,8orhe e.r21886,, 77,
................................................... ...... ...... ... 1.278,787 44,990 LoanCopay.L...d)fot

.............. ,... ... 124W...............74,635·····.-3,166,967 156,998 and have found them to be correctly stated,

.................... 8...5...............-... .23,161. ......... 2,65,354 177,605 and that the balance sheet exhibits a correct
4374 85,611 18,8i4

......... 487.............. view of the company's affairs at 31st Decem-
. .. . ........ 8242 .......... ......---...............-- · 742 761,67ber, 1886. We have aleo examined the mort.

4724 138,232 1734............................ 23174,672 761,678 gages and found them all in possession of the

9. ................................ 75,244 .251.,7 company and in perfect order.

.................. 2..... 2,870 3072 ........... 2,044 1.542,7t 10,666 G. A. BLACK, uditors.

.. . . . ..................... ... .. . . .4,026 1,034 066 101,132 AL RED JONES, j'

.................. 9................6,467 1,458,005 9,95 It was moved by the Hon. J. C. Aikins, and

. ..... 0.23461977...........7•...... 9798 8.92 1,22579 1,4,385 econded by Alfred Hoskin, Q.C., That the

................... 9...9. .8,068 2,236,487 201,'00 report of the directors just read be adopted.
....... .21896 ..................... ·........ 4,885.146 5 Carried.

............. 50000 ............................ ............. i 2,525901 C300.588
-• .------. 2 8,268 8,87 Dr. Thom moved, seconded by Mr. William

.................. ......... ........ ...... 574,858 67,442 Nason, That George P. Black and Alfred

8................ .. 18,735 .... .. n.1.47 12,800,614 200,435 Jones be appointed auditors for the year 1887,
. and each be paid at the rate of $150 for hie

101,184 12,978 132.122 47,309 4,422,078 215,627 services. Carried.

.................. ............. 103087 49,86. 2.571570 28997 On motion of Mr. John Stark, and seconded

.................. ........... ..................... 1054 594,57 61,9 by Mr. A.T.Ogvy, it was resolved, ThtoptOf

3,09 
9546 1,8:41,952 6,8971 the funds of the company the sum of 8600 be

4.. . . 2.29.. ... .0 447,733 92,384 paid to the president, and the sum of $400 to
.... 7....r.................. .................... . ...... ......... hevice-president, as som e recognition of their

................ ................... 174 174,986 21.
................................... 16..3 25 312,351 Nil services. Carried.

It was then moved by Professor Young, and

...... 1,277 . .1658,237 
200172seconded by Mr. W. J. Montgomery, That the

....,... 77...0... 1,6,03 2,172 thanks of this meeting be tendered to the
................ . ................ 55............3 170 1,276,60w 27,217

.......................................... 13,22 ............ .............. 396,269 ............. president, director and officers for their atten

...................................... . .....................-.....-.0 .6............tion 
to and care of the affaire of the company

. . . . . .. . .....---.... - during the past year. Carried.

8..... .2886.................. 4746 2,800,903 ...... On the motion of Frank Turner, C.E., sec-
............................ - 8 717....- --. ---_-- - onded by Mr. Bernard Saunders, Mesrs. An-

1,688,999 751,q18 102,83 717,822 302,511 148,026,975 7,716,441 drew Rutherford and Edward B. Freeland

L- -- - were appointed scrutineers for the purpose of
¯¯ET.receiving votes for the election of directors.

Subsequently the scrutineers made the fol-

Ae verage lowing report :-
aMOung ,We, the undersigned scrutineers, appointed

current Notes, &., over- Estate o Other a amoun t at the general meeting of shareholders of the

oans, oede due Overdue ote e Bank Asses Total cf Doin- Manitoba and North West Loan Company
dlocnu n nt debtebt than Estate Pre- not sele ion

and not etseured. the Bank eold mises. includ'ti. %bouts. eld Notes (limited), held this day, do hereby declare the

advsnoestrsesed speci- Pre- bythe bef or during held following gentlemen duly elected directors for

adh. eeaIysmees.) Bank. the during the ensuing year, viz.: Hon. J. C. Aikins, A.

public. secur'd. month. month. V. DeLaporte, Arthur H. Whitcher, Alfred
VHokin, Q.C., D. H. MoMillan, Frank Turner,

6,82,013 2936...........2,468 9314 5,646 50,0001 5,000 9 532,806 181693 428,720 C.E., Robert T. GoCoderham an4,T. Sutherland

14,028,180 147,98.--....... 10,2 27'584 83,898 319.157........ 22,095,81 449,000 940,000 Stayner. (Signed)

5,760033 70,490 ........ ,.. 24,019 4,096 ......... 136,916 2.547 9,40,-95 145,000 469,0(0 ANDREW RUTHERFORD, Scrutineers.
5,409,511 76,703............ 43,679 121,705 ...... ... 1f 9,007110.088I7,970,690207,300 334,60WR9B6a1rNn

%,9»M83 12,6,44.................. 20i.000 5SOI 90,000I 25,672, 4,962,114 10,342à 170,549 EDwàRD B. FR jAN,

4,739,551 851650.........2.,7 99,15 15 49 1923016 59W9 6, 00,150 78,122 1,051 Toronto, January 19th, 1887.

4,964, 29.948...... .".. 869,951 78,998 40'747 146,572, 12,049 8,185,687 21,85 1.5meeting f the board cf director, u.

2,15,4,319 10,612 ...... 'fl............... ............ ...I 14, b9' 2,748,2
4

1 54212 î.j0,488 A
l,5,96 13- ............ .......-..-... -5,98 ,13: W 1,76028 34,20 99,460 sequently held, the Hon. J. C. Aikins was re.

2,8958 183,96.............28....-01 --- . . ... 40.9141 25,9' 4.53,990 97,340 127,170 elected president, and Alfred Hoskin, Q.C.,
2,85,061 0,3.......... 8 7' '"9''ä "N,4 45,550 40.....vce4,455 98,575 9124dent.
89,40........... 15,26 1,00 .............. ......... . . .. , 07,490 17,81 26,1993

885,966 4,474 ............ 1 2,627 .............. ............ ..... 161 1,403,4 41,52 49,993

16,650>74 186,255......... 065,218 35,929 99,953 600,000 1,444,348 42,224,269 1,871,000 1942000 TEMPERANCE COLONIZATION COM.
6,866U73 90,412, 174 3'I ý 2638.. 200,00....... 1 1,319,4çà8 85,418 609,152

6,861 88 ,4.1.748,i82l 1284 .. , .... 54,4447,1 4.781,667 28,730 143,218 PANY'S LITIGATION.

1,217.49 31,........155928 41,438 51,382 81,400 245,095 2,211,320 20,738 46,28-5

8 3,848 31839 2 8,85 16,t33 101,398 12,879 17,551 299,722 1,536,670 19,'il 15,723 The Temperance Colonization Company, i

1,58,813 1,150........... 70 863' 42,448 82,1901 .. 15,8 6 2,2t73,187 42.727 50;881 Th eprn CliztoCmayn

7,791,.87 61,1(5.........0114,;7 31748 9,199 t 19.001 42'.8 11,1o,871 398,049 876,409 the hands of the present directorate, though

12,100,514 10-3,803~ 11,871 97,955' 139,502 53,094 483,3511 8S§,441' 20.85,642 252,25 586,875
3,147,329 0 8905 92091 10,627 23,755 9s,080',9,K48 4,353,77b 100,00052s0,000 involved in much litigation, bide fair to come

2,07,.4 ,597... ... 166288 17,772 61,256 145,762' 801,41 7 993,236 57,122 168,812 out of it better, morally and financially, than
30758 40,67W5........... 86,57 60,93..... ,00 94,547ý 3,m59,319 5),970 1243835

23,4.3......... 19,38812,450030.00 9.5. 1.3,460 1.877 4442 it was before. At present a large number of

561,203 6,188......... 29,2 24,229 2,499 10,979 11,770 877,315 9,740 26,587subcriber are their aims,
3,50,072 18,879.......-....285 29,828 85,582 102,500 11,213 4705,922 115,566 94,8%8 and Mrstice being ued forteie tate

47 and Mr. Justice Galt bas juet deoided aithe

%377 1,074............ 89,780 48,726 11,320 86,698, 129.453 r,902,060 147,552 207,095 original promoters are hable for ca11s in the

247,41 17,91............559 2,511 200,000 62,000t 1s,16 3,734,387 136 24 229,405 same manner as any other shareholder. In

9,146 4 519!......---................ 1,200 ,859001 1,849 1,251 2 5 37,474 12J,240 dgment aainst th

619,894 946'........... 44,094 8,0481............ 48,000 1 2,000 1,263,975 17,286 29,682 expressing a severe ju
8,266........... 31,800 2,325 ............ ......... 54245.444 37,ifs in the caseowell,

518,9 51701'............ 1382....... ............ 8,000 34,752: 796,978 29,095 26,304 plainti cf Roseeversos1Powell,

',872 2782.. 6,M0............ ............221 . 88,170 10,91 ,89 where the original promoters of the Company

15706 W,70412,87 .............. 1,63........... 11,000 63,182 379,814 Nil Nil.

423,21 9,168 2,316 19,195 1.600..................... .8 649,024 10,937 10,149 sought to avoid liabiitY for calîs on the ground

1. . .that they had paid up a part of their shares

,88 1 ............ ............ 39,0 7,894 80,000 2075 2552.142 135,522 160,175 in land obtained by them from the Company,

1 ..... ....... ... ""'...... , . 1 ....... 031 1., 4, ,1 . bthe learned judge reviews the facto of the case

589,U7 3,644...........2,600............... ........... 4,312 909,880 12,104 86,163 in m ugch ,he fsllowing way.

82,564........... ............... 12,478.......... 88,841 3,360 3,128,045 298,788 306,427 amn August, 1881, orne few gen e
---- 81 1 1 .71 ,7 6 3 6 - - -- - William Page and John N. Lake, decid-

8 13,81 7,28 1,578071,37,70 84,64 ,57,21 8,590182286820786,18,88 ,25,90 te make application to the Dominion Gov-

-. M -UTE, euy f ernmen··t for a tract f land in the NorthWest
J. M CORTNY, Dput Miisenof 4sese.Territories, and forwarded an application on1

..me
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the 29th of August, 1881, to the Minister of thi
Interior at Ottawa for a block of land, in are
one degree each way, at 81 per acre. Thes
seems to have been some idea of buildin
a railway connecting the "colony " wher
temperance principles exclusively shoul
prevail, with some main line of. railway o
thoroughfare by water. At this time ther
were but ten applicants, and to them th
Minister answered, "that every reasonabl
effort will be made to facilitate their object.
This was the whole correspondence on the sub
ject with the Government at the time of th
issue of the prospectus presently referred to
but the promoters had had personal interview
with the Department of the Interior as to th
particular lands to be selected. A meeting of th
promoters was held on the 6th of September, a
which fifteen persons, including the plaintifs
were present. They agreed to subscribe fora
certain number of acres-the plaintifs Page fo
10,000 acres, Rose for 10,000 acres, and Lak
for 30,000 acres, and to pay the sum of one cen
per acre for the purpose of preliminary expense
After this was done, another subscription lis
was opened on the 28th of September, in which
it was stated that application had been mad
to the Dominion Government for a tract o
land of between one-and-a-half and two million
of acres, at one dollar per acre, for the estab
liishment cf a Temperance Colony, "and the
Minister of the Interior, acting for the Gov
ernment of Canada, has expressed satisfactio
with our undertaking, and favors our pro
posal." The subscribers were to take amounts
of land at the rate per acre set opposite
their names, on the conditions of the appli
cation filed with the Government. A pros
pectus was then issued by the company, dated
12th of October 1881, which set out the facto
just given, and announced that "the best ex
perts from Europe, United States and Canada
will be employed to select from the entire un
surveyed lands of the North-West Territory
land favorably.located, commercially, and hav.
ing the best soil, water and timber advantages
This prospectus was accompanied with a sub-
scription heading for applicants to sign, which
set out that a grant was to be obtained, on the
understanding of the Board of Management to
provide funds for the cash payment te, the
Government, and the building of a rail or water
communication with the general commercial
system outeide, and that the Board of Man-
agement was willing to sell out shares to the
extent of one-third of the tract, "before the
last third and after the first third, at $2 per
acre, unincumbered with any such liabilityp t
the Government for railway and expenses
as aforesaid," and some other conditions. At
the time cf the issue cf the prospectus there
had been ne further communication with
the government than the correspondence and
deputations to Ottawa already referred to. A
large number c asubscribers was obtained.
The real effort made at selection of a tract of
land appears fretnaletter of 9th of January,
1882, addressed te the Deputy Minister of theinterior by the then manager of the company:"lWe send in, as yen will observe, formal ap-
plication for the tract along the Saskatchewan,
which you recommended' After subacriptions
for nearly 2,000,000 acres of land had been re-
ceived, it was thought necessary that the then
called syndicate and the subscribers shouldbe
incorporated, and application was made on the
4th of January, 1882, for an Act of Incorpor-
ation, to which were appended the names of
the applicants, the amount of stock taken by
each, and the amount paid in cash. Amongst
those applicants appear the names of the
plaintifs : Daniel Rose, $50,000, with 85,000
paid ; W. P. Page, $30,000 with #3,000 paid:
John N. Lake, $60,000, with 86,000 paid. The
secretary put in a statutory declaration, "And
I say that at least $100.000 of the capital
stock of the said company is subscribed
amongst said applicants, and that more than
ten per cent. is paid np by said applicants."1
The evidence shows that ne money had been
paid up by the plaintifs.

Letters of incorporation were issued on the
14th of March, 1882, but on the 13th of Sep-
tember, 1881, at a meeting of the original sub-
scribers, G. M. Rose, W. P. Page, A. Farley,
J. A. Livingstone and J. N. Lake were ap-
pointed directors of the company, and on the
20th of December, 1881, at a meeting of the
committee of the original subscribers, the fol-
lowing resolution was adopted : "That the
capital stock be $2,000,000, or in 20,000 shares
cf 8100 each, and that each subscriber entitled
to land in the First Third be allowed to take

ae shares in the proportion to the land subscribe
a for by them-that is at the rate of thre
re shares for every one hundred acres of land s
g subscribed for and held by them." The pro
*e moters, who claimed to have subscribed fo
d 250,000 acres of land in the First Third a
r $1 per acre, were to get for each one hundre
e acres, three shares of $100 each, and thi
e they gave themselves by their own resolution
e Those First Third lands at the time they

were purchased by the promoters, were landE
à- to be on some future occasion acquired fromn
e the government, to which at the time the sub
, scriptions were made, the persons so sub

s scribing had no title other than as trustees o:
e the company. This is where the present
e trouble arose.
.t A meeting of the so-called stockholders was
B, held on the 26th of January, 1882, to which a
a report was submitted by the Executive Com-
r mittee, in which it is set out "We had thoughie we would have to dispose of the First Third
t at cost to secure such expenses, and guarantee a
. railway, and to relieve the popular 82.00 sub-
t scription from any responsibiltiy in these
h matters, beyond the #2.00 per acre. The pro-
e fits on this $2.00 subscription were to be avail-
f able for these and other public improvements,
n but, owing to the great success of the popular
- subscription we stopped selling the First
e Third when we had disposed of 250,000 acres
- of it. The subscribers to this limited amonut
n personally undertook the above named res-
- ponsibility (of expense and guarantee) without
s requiring the profits of the First Third
e and allowing the balance to be sold out at
- whatever profit to the society might be ob-
- tained." If they had stated that they, the pro-1 moters, had stopped the sale of the lands,
s when they had allotted to themselves thee
- 250,000 acres at 81 per acre, and had again

conveyed the same land to themselves for the
- company at $3 per acre, netting themselves

the reserve of land credit amounting to #475,-
- 000, they would have told the truth without ver-
. bosity. After the incorporation of the com-
- pany, and while the provisional directors were
i still in office, 10th May 1882, at a meeting ofthe directors it was resolved, "That we carry
: out as far as possible the instructions of the

general meeting of the 26th January, 1882, and
rcredit the subscribers who consented to recon-

vey to the society, with three-tenths of the
250,000 acres allotted to tnem at 81.10 per acre
(when they subscribed) allowing them for the
same 83 per acre; and that we do the same
year after year as the Government supplies

) the land, until the whole number of acres are
credited to the said subscribers." Here it will
be noted that instead of taking all theland at
once, the milder form of taking it as the gov-

1ernment granted it was suggested. On the 5th
1of July, 1882, a special general meeting of

shareholders was called to ratify this resolu-
tion, and it was ratified, though the accom-
panying statement of receipts and disburse-
ments read to the meeting was absolutely
false. To quote Mr. Justice Galt's words : "a
more misleading statement was never submit-
ted to a meeting of shareholders. In this
statement the sum stated as cash disburse-
ments on lands is stated to be 8901,000.
It is painful to know that only $84,000 was
paid, and the rest appropriated by the original
shareholders for their own use as appears from
the evidence." The distinction must lbe care-
fully made all through between the sharehold-
ers who paid nothing, the promoters, and the
cash-paying shareholders who acquired their
stock from the former.

From the statement of the plaintifs it is
clear they really never paid any money on ac-
count of their shares, becanse if any money
was at any time paid by them, it was repaid
to them out of the proceeds of calîs made on
the other shareholders. The difference be.
tween 81.10 and 83.00 was called land credit,
and was placed in the booksof the company to
the credit of the respective land credit men.
They were credited with payments on account
of three calls in this way, of $10, $10 and $4
per share, respectively.

Before long there came a change in thedirectorate, and Mr. Powell, the present mana-
ger, refused to allow the plaintifs any credit onaccount of their shares. It is against him andthe company that the present suit was brought,
to compelhim to allow the land credits as pay-ments. No evidence was given that these menhad ever incurred any expense with regard to
any of the transactions exepense ento 
acre, which they paid themselve bac cent ofr
the cash payments on account oftock mae

1034

d by their grantees; on the contrary, it was

e proved that they had received large sums of
o money as commissions on obtaining subscrip-
. tions for land, and had paid tbemselves divi-
r dends on stock and interest on pretendedt advances. To obtain a charter it was
d declared that $100,000.00 had been paid
s in cash. "IThis statement," remarked

ithe judge, I deeply regret to say, was
incorrect. No such sum had been paid

s nor does it appear, from any correspon-
- dence with the Government, that any
- obligation was ever incurred by the members

of this colonization company, more than
f attached to any other company, consequently
t there was no consideration whatever given by

thesoecalled Land Oredit men for the advan.
tages awarded to them by themselves. In
memy opinion, therefore, the claim for credit

t made by these plaintifs must be disallowed."
b On the a7th of June, 1884, a compromise

eby-law had been passed, by which it was
agreed that the Land Credit shareholders

eshouldrelease four-fifths of the land credit
received by them respectively, and surrender
theirshares to that extent to the company,
which they did. In consequence, Mr. Justice
Gat held that these shareholders would be
able to the company only for the remaining

tone-filth nnmber of shares. The plaintiffs are
also to refund the dividends paid to them on

*their stock.

-A little village of less than 2,000 inhabit-
ants, on the coast of Maine, was once selected
as the home of a man who had drawn a big
prize in a lottery. It happened that the tale,
as publisBhed in the papers, fel under the eyeof a New York newspaper man who was anative of the village, and who made inquiries
at home only to find that there was "no sich a
person " in the place, never had been, and thatthe whole story was apparently an advertising
dodge. Honest people will attend to legitimate
business and let the lotteries severely alone.-
Newark Advertiser.

-A novel illnstration of the relations be-
tween employer and employee.was given in the
course of an informal discussion at' a meetingof a committee of the Mechanics' Institute the
other nigbt. There never was a time," said
one speaker, "when there was such strainedrelations between workingmen and their
bosses. They were never so suspicious of their
employers as they now are." "I should say so"added another,." why the other day I raised
the wages of one of my men 25 cents because
I thought he was worth it, and he immediately
left me. He thought because r volnntarily
raised him withont bis asking it, something
must be wrong and that I must have beencheating him."-Buffalo Express.

THE trade in whitefish from Lake Winnipegseems te be in a flourishing condition, says
the Selkirk Herald, if we may judge from the
quantities being shipped south lately. Lastweek the Messrs. Blackwood Bros. shipped acarload to Buffalo, and Messrs. Reid & Clark
shipped a carload to Minneapolis, and W. H.Eaton, on behalf of Armstrong & Co., a carload
to Bufalo. Besides this, numerous sleighloads by Indians are daily passing this placeto Winnipeg.

-The Canadian Pacific Railway Companyis making arrangements to have a temporaryservice of steamships te run from Vancouver
to China and Japan. This service will com-
mence as early as possible in the spring, saysthe Star, and will be replaced by the Com.
pany's own steamers as soon as possible. Thiswill enable the Company to convey passengersand freight from England direct through te
Japan, China, Iidia, in their own cars andvessels, booking right through and preventing
the previous delays by changing routes.

-The total production of cut nails and cut
spikes in the United States for 1886, accordingto the statistics received by the American Iron
and Steel Association, was 8,160,973 kegs of
100 pounds each, against 6,696,815 kegs in1885, 7,581.379 in 1884, and 7,762,737 in 1883.
The increase in 1886 over 1885 was in a large
measure due to the settlement of nailers' strike
on June 25. These statistics do not include
railroad and other spikes made from bar iron,
wire nails or machine-made horseshoe nails.

-Within fifteen days, says the St. StephenCrtier, 65,000 bushels of potatoes have been
forwarded to te United States over the New
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John Roach, of Philadelphia, the famous conceived how difficult traffic muet be in the Nos

shipbuilder, who died some weeks ago, was in- interior, and how the movement of merchan- ehe

sured in the Mutual Life Insurance Company dize and money muet be retarded. me

of New York for $10,000. He paid the com- AsHzs.-Values are still about as reported not

pany in al 810,449 in premiume, and his heirs last week, viz., No. 1 pots $4.15 to 84.20; bli2
received in cah021,,45.4Thuesn h vest- seconde 83.50 to $3.60; pearls, no recent trans- an

actions. The demand in Liverpool is slightly and
ment realized a profit of $10,896. improved, and we hear of a sale of fifty barrels cou

on an order from there at a fair price. Receipts wa

up to date are a little ahead of last year, not tha
that there is any increase in the make, but mu
manufacturere have been induced to send in ver

MONTREAL MARKETS. their ashes owing to high prices, instead of eix
waiting till opening of navigation as usual. bei

MONTREzAL, March 2nd, 1887. BOOTS AND SHoEs AND LEATHn.-Boot and syi
shoe manufacturers report a good steady busi- &7j

We cannot yet report any very noteworthy ness doing, and the shipment of orders, from fai
improvement in wholesale trade, the expecta- this ont, will now proceed actively. In leather M
tions that business would be much better after there is a rather better enquiry, and shoe th

the hurly-burly of elections not having thu manufacturera are now expected to buy more du
the furlbrlyfeleTinohatviheuungy sfreely. The favorable Englieh advices noted 64
far been fulfilled. That the unusually severe last week have led to some considerable ship-
winter is answerable to a large degree for this mentsof splitsand buff,which willhelpthismar-

state of affaire there can be little doubt. A ket. Values rule pretty steady, though some

letter from a leading rerchant at an Upper shading would be done for round lots. We quote:
lettafra intledig mherchave a an rpe -Spanish sole, B. A. No. 1, 24 to 26c. ; do. No.
Ottawa point says that they have had no roads 2, B. A., 20 to 23c.; No. 1 Ordinary Spanish,
since January loth, and that farmers can 21 to 23c.; No. 2 do., 19 to 21c.; No. 1 China,

hardly get beyond the limite of their own barn- 22 to 23c. ; No. 2, 21 to 22c.; ditto. Buffalo

yards; other districts are very little better off Sole No. 1, 21 to 22c.; ditto. No. 2, 19J to
Larde athee disthics aetn very ait b ete o 21c.; Hemlock Slaughter, No. 1, 25 to 29c, ;
Late last week this section was again visited oak sole, 42 to 48c.; Waxed Upper, light and
with another terrible storm, which continued medium, 38 to 38c.; ditto. heavy 32 to 36c.;

all Sunday, blocking up all the roade again, Grained r4 te 28o.; Seoteh graied 36 to 40.;

and demoralizing railway traffle, trains on ah lt= large 22 te 28c.; do. emaîl 16 te 24.;Calf-
andes demraing railwayrfed, a s o te P 18 to 32c.; Calfskins, (35 to 46 lbs.), 70
nes having to be cancelled, and some of the to 80c. ; Imitation French Calf, skins 80 to

emaller branches being still unopened. The 85c.; Ruset Sheepskins Lininge, 30 te 40C.;

" oldest inhabitant " and weather authorities Harness'24 to 33c.; Buffed Cow, 13 to 16c.;

say that this is the severest winter we have Pebbled Cow, il to15oe.; Rough 23 to 28c.;
Russet and Bridle, 54 te 55e.N

have had for twenty years, not only as regards Dia GooDs.-Nothing of a novel character

low temperature, but also as regards the quan- is to be noted in this line- Travellers are all

tity of snow, the observatory figures showing home from firet spring trip, but some of them

suowfall to date ae reaching close ou te ten have gone to Toronto to catch customers who
feetall te daee. as reauchnglore rnadiltenmay attend the s pring millinery openinge
feet on the level. It can therefore readily be there this week. Montreal millinery houseso

will have their openings next week. Prices
are well maintained in all lines, and cottonWISUs mille are all well employed, making to order

QCU1IU8 U U I only. Some houses report remittances as a
S urpluVVVIUUUVI S tock little better, but there is no general improve.

UAN BE UTLITZEI)ment to be noted in this respect yet.
FrsAF.-The demand for herrings has been M

mneh emaller than usual ai thie season, green
BY STORIN G, cd having apparently supplantedthemt

large extent; sales of latter have been very
lage, stiil receipte have also been heavy, figur-1di an aivancegot thereon. ing, it ieseaid, np te 2,000 barrele for hast____fortnight. Prices are somewhat easier.

R. a ~ . .~ dWf quote :-Green cod 85.00 for large
R .A; No. 1 large 4.50; No ordi

STORAGE AND COMMISSION, nary 8.50; dry cd 82.75 te 83.00;
oronto Labrador herringe 85.25 te 85.50 for choicest;

27 Toronto. Cape Breten 85.50. North Shore Salmon, No.27 Font t. E st,1, 817 ; No. 2, 816.00 : British Columbia

Salmon, 81.50; Lake Trout, $3.75 ; no white-

I I a a a feh.
I I I I Fuus.-Receipts in thie hune etill continue

PURE GOL o s light, ad business of a moderate haracter.
Prices will net sufer ay change till after

ARE THE BEST MADE. London Marh sale. We till quote
-Beaver 88.50 te 84.50 ; bear 012.00 te 815.00 ;

6 ub do. 05 te86 ; fiher85 tel6 ; fox, red, 01
ASK FOR THEM IN GAN S, te 81.20 ; fox croie, 82.00 ; lynx, 82 te 8.50;

'BOTTLESoRPACKAGESn,81.00t41.25;mik,81te81.25;
muakrat, 10 te 12. : raccoon 40 te 60. ; skunk
40 te 80c. as te quality : otter, 88 te 812.

. Himz.-Pricee of green hides still ru at
7j, 6j and 54e. for Nos. 1, 2 and 8 reepectively
te sdealers, with a censiderable proportion of
receipt turning ont grabby; the market eauo
not b said pt b. very eteady and a change is
not improbable. A few sales of newcalfeakine

reported, and quotation. for inspeeted

STOVE POLISN
.COFFIEE

-SPICES
BORPAX

CURRY POWDER
CELERY SALT

-MUSTARD
POWDERED HERBSa&c.

A LL GOO)DS
GUARANTEED GENUINE

PURE GOL.D MAN FG.CO.
31 FROrWT S~T. E AST. TO poNTO.

STORAGE,
IN BOND OR FREE.

ADV.VA1TODS MAJD]@.

IITHELL, MILLER & CO.
Warehousome,

45 & 91 Front Street East, TORONTO,

s. 1, 2 and 3 are 13, 11 and 9e. respectively;
eepekine 85e. te 81 as te quality.
BocEBIE.-Thoagh the eleetion excite-

nt has pretty well subsided, business has -
materially improved, the usual weekly

zzard having arrived on time last Friday,
d again demoralized traffic by both rail
d road. There is no question that
intry stocks are low, and that goods are
nted, and there is reasonable expectation
at a good trade will be done as soon as com-
unication gets fairly settled. Prices show
ry little change. Sugars are another
teenth better, factory price for granulated
ing 6 to 64e. as to lot, .yellows 4j te 5#e.;
rup still scarce and high ; molasses held at
jc. yet for choice Barbadoes. Teas are in
.r demand, but nothing of a lively move-
ent, and there is no enquiry from outeide at
e moment; coffees unchanged. Dried fruits
11 at former figures, Valencia raisins 54 to
c., currants also 5j to 64e.; prunes firm at

Leading Wholesale Trade of Hamflton.

(nox, Moîran & Co.
WHOLESALE

ry Goods & Smallwares,
Hamlton,_Ontaro.

OVELTIES in Hosloy, loves, Laces,
Parasols & Oress Goods,

CONSTANTLY ARRIVING.

Customers my e et BALANCE WO
BIDEls compleatd eary.

KNOX, MORGAN & 00.

JAMES TURNER & Ce.
IMPORTERS

AND

WHOLESALL GOCERS
HAMILTON.

Turner, Rose & Co.,
MowrREAL.

NEW
Turner, EacKeaud à Co.,

WINNIPEG.

FRUIT.
Yalencias, Sultanas, alaga Raisins.

Currants, Figs, Almonds, FIberts.
ADDITIONAL INVOICEM

NEW SEASON'
JUBTROEIVED.

TEAS

BROWN, BALFOUR&00
HAMILTON.

. GREENING& CO.,Br aandREN o Metal par.
foratora,

VICTORIA WIRE MILL,
MAunTOI oNTmo.

mi
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4j to 5c. for French, Turkish 7c. No furth
developments in rice, but it may be considere
as settled that last year's prices will not i
repeated. Tobaccos as before. In spic
cloves continue firm at 27 to 30., nutmeg
and mace dearer in England. A represent
tive of the leading salmon canneries on th
Pacific coast has been in town for orders f
the coming season's pack, and prices. are fron
20 to 30c. a dozen higher than last year.

METALS AND HARDwARE.-Rather more en
quiry is to be noted, but trade has not im
proved as was expected after the elections
Stocks of pig iron, &c., among consumers ar
generally very light, but still they are buyin
driblets only as a rule, and car lots are the ex
ception. Local supplies of pig iron too ar
well run down, but there are some moderat
lots stormbound between here and the sea
board. There is not much of a novel characte
to be noted in the home market, warrant
show some further decline, and are cabled a
43/8d, makers'prices are not subject to change
and local quotations are firmly held. Canad
plates dull but steady ; tin plates unchang
ed ; tin 2/6d. higher at home, quota
tion being £101 ; copper a little weaker
We quote :-Summerlee and Langloan $19.5
to 820.00 Garteherrie, $19.00 to 819.50
Coltess, 820.00 ; Shotts, 819.00 ; Eglinton
and Dalmellington, $18.00 ; Calder,$19.00 to $19.00 ; Carnbroe, *18.00;
Hematite, $20 to 825; Siemens, No. 1
819.00 to 819.50; Bar Iron, $1.60 to 81.65
Best Refined, $1.85 ; Siemens Bar, $2.10
Canada Plates, Blaina, $2.50 to $2.75; Penn an
Pontypool, none here. Tin Plates, Bradley
Charcoal. 85.75 to $6.00; Charcoal I. C., 84.25
to $4.75 ; do. I.X., $5.50 to $6.00 ; Coke I. C.
83.75 to $4.00; Galvanized sheets, No. 28, 5e.
to 7e., according to brand ; Tinned sheets
coke, No. 24, 6ic.; No. 26, 7c., the usual extra
for large sizes. Hoopesand bande, per 100
Ibo., 82.00 ; Boiler Plate, per 100 lbo., $2.25;
Staffordshire, 82.25 to 82.50 ; Common Sheet
iron, 82.00: Steel Boiler Plate, $2.50 to 82.75
beads, $4.00; Russian Sheet Iron, 10 to 11c
Lead, per 100 lbs.-Pig, 8.75 to $4.00; Sheet,
84.25 to $4.50 ; Shot, 86.00 to 86.50 ; best casi
steel 11 to 13c., firm ; Spring, $2.75 to 83.00;
Tire, 82.54 to 82.75; Sleigh shoe, $2.00 k
82.25 ; Round Machinery Steel, 3 to 3¾c. per
lb.; Ingot tin 24J to 25c.; Bar Tin, 27 to 28c.;
Ingot Copper, 11 to 12&c.; Sheet Zinc, 84.25 te
$5.00 ; Spelter, $4.00 to 84.25 ; Bright Iron
Wire, Nos. O to 8, 82.25 per 100 lbs.; Annealed
do. 82.80.

OILS, PAINTs AND GIus.-Lingeed oil i.
rather easier ; as noted last week round lots
have been offered at shaded prices, and we
quote 55 to 56c. for raw, 58 to 59c. for boiled;
olive 81.05 for pure ; castor 8j to 8eo. per lb.;

sieh oils still find very slow sale, Nfld. cod is
dull at 39 to 40c., Halifax 34 to 35c.; steam
refined seal about 49c., pale ditto 43c., straw
88c.; cod liver firmer at 75 to 80c.; turpentine,
coloresand glass as before. We quote:
-Leade (ehemnicaily pure sud first-cases
brande only) 86.00; No. 1, 85.25; No. 2, 84.50;
No. 8, $4.25. Dry white lead 5ic.; red do. 4j
to 4¾e.; London washed waiting, 55 to 60c.
Paris white, 81.13 to 1.25; Cookson's Vene.
tian Red, 81.75; other brande Venetian Red,
81.50 to 81.60; Yelow ochre, 81.50 ; Spruce
ochre, 82 to $3. Glass 81.50 per 50 foot for
first break ; 81.60 for second break.

ShJJ.-There is no change to be noted in
prices, which are as follows :-Coarse elevens
55 to 571cts.; twelves 52 to 55e.; factory.filied
81.20 te 81.25; Eureka $2.40; Rice'a pure
dairy 82.00; Turks Island 30c. per bueboel;
rock salt $10 per ton.

Woo.-No weakening in values in either
foreign or domestic, is noticeable and all
the latter offering is immediately absorbed at
firm prices. The fact that the importation of
South American wools is prohibited at Ameri-
can ports on account of the cholera helpe to
strengthen the market.

TORONTO MARKETS.

ToRONTO, 3rd March, 1887.
FLoUR An» MEAL.-Dealers report the sarne

dulland:inanimate feeling usual in this market.
Sales:of [flour booked are very light and are
mostly on local account. Prices show no
change. Oatmeal is moving fairly well; stan-
dard is worth about $3.65 to $3.70 here, granu-
lated 83.95 to 84.00; and roller 84.25 to 84.35.
Cornmeal sella for 82.80. Bran bringe about
812.50 on track for carloads.

er FIsn.-With the exception of Labrador her
ed rings, stocks of al kinds of salted fish are now
es exhausted, and it is said cannot be replenishe
gs this season. Americans have been activ
a- buyers taking all that could be had in bulk
- thereby saving 50c. per 100 poundd in duty

or Fresh fish are in good supply but the deman<
r is unaccountably dull for this season of the
M year. We have no changes to note in prices

GRAIN.-Values of wheat, under the influenc
of falling outside markets, are weak and few
but local millers are not making any purchases
Prices are unchanged from last week. Barley

g 1. neglected and about 2c. lower ail round
Xg without buyers. A few carloads of oats have
*e changed hands at 32 to 32J, but the feeling is

e very firm. Peas are dull at 52c. with light
- receipts. Corn and rye nominal.
r GRocERIEs.-Since Our last the course of this
te market has been steady and undisturbed by
t anything of an important nature. In sugars
, the feeling is particularly firm 6*c. being the

a very bottom for carloads of extra granulated,
and refiners refuse to shade 6c. for 250
barrel lots. For 100 barrel lots jc. more is
asked. One Front street house has within the

0 week booked an order from a Montreal firm
for 50 hhds. of fair Porto Rico sugar at 5c. in
store here. Teas are moving fairly well ; goodn drawing lines continue to have the preference.
The feeling in coffees is still very firm and
almost everything but Java is in light supply.
Prunes are almost out of the market and we
hear of nothing under 5c. Good Valencia
raisins are also scarce while poor fruit is plen-
tiful. Currants, too, are in small compass.
The scarcity of molasses still continues, 35c.
is asked for common in Montreal. Syrups are
also in light supply. Rice is very firm and by
no means plentiful owing to freights.

HÂEDwARE.-No special features are appare t
this waek in the condition of either metals or

- general hardware in English, American, or
home markets. Prices that have been agreed

; upon for certainlines of manufactured goods
are well maintained and no concessions are
being made by makers. In some descriptions
of brass American manufacturers are consid-
erably firmer, and as an index te the condition
of trade in tho line it might be mentioned
that the Lamp-Burner Association has in.
creased its price for kerosene burners fully 20
per cent. It is maintained that the previous
prices have resulted in absolute loss. Trade in
general is viewed as fairly satisfactory although
there does not seem te be much disposition on
the part of wholesalers to press goods on cus.
tomers as payments have not been quite as sat-
isfactory as could be desired. Indeed, com-
plaints are pretty general that the country
storekeeper finds it anything but an easy mat-ter to obtain money from the farmer.

HmxE AND SKINs.-A better feeling is to be
observed in the market, but not sufficient te
affect prices. Sales are reported at 7tc. and
even less would be accepted for present take
off. There are not msny sheepekins offering;
they are inabout the usualeeupply at 1.10 te
1.25 for best fresh skins. Calfskins are veryweak and still lower prices may, it is said, be
expected. Tallow is thought te be in limited
supply but prices remain as before. Gambier
has advanced sharply in New York and wrices
here are now 5j to 61c.

LEATHER.-During February the volume of
business was considerably behind the average.
It is net easy te say what has caused this fall-
ing off. No doubt the bad condition of country
roade in the far north and north-east has con-
tributed in ne smaîl degres to this result. It
is, notwithstanding, satisfactory to note that
there bas been no marked accumulation of
stock, if we except harness leather which for
the first time during a yEar or two has begun
te get bulky. While we have made but few
changes in prices during last month there was,
doubtless, some shading to good men who
bought in large lots. Dealers speak hopefully
cf th future and ne despondent feeling js any-
where apparent. The only luneasinees arises
from these occasional failures in the east, butcf these it je hoped the laet bas been beard cf
fdr the season lu the weet a gcod, stable con-
dition cf affairs is said te rule. March opensencOuragingly wel and it jetbougbt net ahazardous thing te predict at least a full vol-ume of bnsiness. Payments continue ratherslow.

LUMBER.-Building operations have been
more than usually dull duringthis winter the
beavy and frequent snow fails retardin th
work. The spring trade will, on this accunte,
be vory brisk and dealers seem hopeful. Sorne

A. G
Dopartment cf Public Works,Ottawa, 2Sth Feb., 1887.

EOBEIL, Secretary.

THE MONETARY TIMES.

.ay that they have found no diffioulty in mak-
w ing contracte at quite 50oc. in advance of last
d year's fgures. The demand just now is prin-
e cipaily for 11, l, and 2 inch cuttin up and

better. There is no great scarcity of any des-
criptions. It i expected that by lt of April

d business will be in full swing. We hear con-
e siderable dissatisfaction expressed at the ac-

tion of the various railways in cancelling deal-

e
E5sT AEB I5sHE D 186 4.

"E. R. o. CLAEXKSO]-,
TRUSTEE AND R ECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don' Glasgw, Huddersfield, Birmingham, Bradford,

t Winipeg, Montreal.
ESTA BLIHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' Assignee , Liquidator andFinancial Agent. 6j James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, Est, Toronto,, Ont. Hlghest references iu Canada'and England,

RELIABLE
LIFE INSURANCE AGENTS

Who want a permanent situation, and who canwrite 8100,000 new business annually, will dowell te communicate with R. H. MATSON, Super-
intendent United States Lite Insurance Company.Post Office drawer 2,560, Toronto.

Correspondence Confidential.

COWAN'S
STANDARD COFFEES,
Cowan's Iceland Moss Coca,

Cowan's Chocolates,
are the Purest and Best In the World,

JNO. W. COWAN & CO,
T O E O NT O.

p 0 a 01 T y C

Mathcw:' Vinegar Mfg Cou
Xakers of CHOICE VINEGArS fer

DOESTIlBd PICELRR8 USI
CUARANTEED free fronm an foreign acida,and te b. strictly pure and wholesome.

MANUFACTURERS OF
METHYLATED SPIRIT S.

69 Jarvis Stret, - - - TORONTO.

Debentures for Sale.
The Town of Tilsonburg, Ont., will receive tenders

up to 7th March 11887 for $5.000 of Twenty yeardebentures, bearlng interest at six per cent,, (withaccrued interest from January lst, 1887), payable
yery nthe let cf January, ett h. offce cf theTwnTrasurer. The debentures are issued assbonus to E. D. Tillseon, for the erection and continu-

ous operation of an ostmeal mill, te manufacture
250 barrels a day. Town liabilities-for town pur-
poses, $29,600; school purposes, $,261; total .37,861.The assets are:-Water works, 835,000, Public and
High Sohoci, $16,000; market hous etc.,$2,000;total, $53,000. Sealed tenders te b. aduresse,

G. W. HAltE,
By rder, Mayor, Tilsonburg, Ont.

E. C. JACKSON, Town Clerk.

Notice to Contractors
EXTENSION OF TIME.

The time for Receiving Tenders for NEW
EXAMINING WAREHOUSE, at Ottawa, le

hereby extended to

TUESDA Y, the 15th Day of March, 1887.
By order,

A. GO
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Paul Frid & Roose.
WOOL BROKERS,

10 Eberle Street, - - - LIVEBPOOL.

Paul Frind,
WOOL BROKER,

28 Frent Street East, - • TOBONTO.

RATES OF FREIGHT
Between Mich. Central aud C. P. B. and G. T. R'ys
so that Maritime trade bas nothing now te complain
Of. Trade at this Intercolonial station ras shown

wonderful impulse under the more favourable

kcnown. xey are&ircieàThey lessen your insurance. Tbeyare oll-
thir the wegt of wood. They are one-
ninth the weight et late. They can be pot
on by ordinary workmen. A good roof is as
jm orantaa5g0od foundation.

end for circulars and references. Sole
nmufacturers in Canada,

McDOIVALD, KEMP & CO.,

Cor. River and Gerrard 8ts., Toronto, Ont.

DOUGLAS BROS., 95 Adelaide St. West, City Agents.

ers' annual passes. They are now plaoed on WatersPt Mtatilo Shinsies
the same footing as commercial travellers in
the matter of reduced fares which are much
lower than those granted under the annual
pass.

PRovIsIoNs.-The situation is much the sarne
as a week ago. The "corner" in pork in Chi-
cago has 5o far had but littoe effeot here, the
only difference being a slightly firmer tone.
Long clear quotes at Sc., and mess pork $17,
hams 12c. and higher prices looked for. Butter
remains unchanged and fairly active. Eggs
are weak at 17 to 18. There are only a few
dressed hogs coming in on butchers' market at

$6.30. Lard still rules 91 to 10c. Cheese is
firm and unhanged. Other articles as pre-
viously quoted.

Woo.-Our list exhibits no change in the
prices of wool. We learn that there is a well
maintained enquiry from the mills most of
which are working on orders. In the Boston
market the feeling is weak and the demand is
quiet for all descriptions. Manufacturers do
not appear anxious to handle goods until some They ,ake the most durable metal roof

improvement is noticeable. known. They ake thecheapet metal roof
Tnnrhn areattractiveinappearace.

Tradecontinuesafull average for season, but prices
of flour do not respond te advanoe auked b y manu-
acturers. When resent stocks here are exhausted

higher prices maybe obtained. J. A. CHIPAN _______________
& 00., Hulitax, N.S. ~ djhe and sjxes, old b uor any dealer lntPl. lino RV.H ~.~~JS

of good,. FREIOH T PAIlenformaUon tre.. Write
TIT h00frA R 1O WIRP1FENC 1N 0CO . MÂNUFLACTUBERS 0F'

GRANT & HORN, PICON,ON-Ca10.

Produce & Commission CHURCH S Freht C rsumBuildinglo:
Merhants,(W ork a speciaty

MerchntsCEDÂR OIL, for removing scales and sediment fromfl(~flflhiE III! stemn boilers. CHRBOAL, IBON LIQUOR,

WINNIPEG, - - MAN.ILOF LIMEAILWand
OSBORN BLUT*LEGRAPH POLES.

REFERENCES: THE NAPANEE HYDRAULIO CEMENT C0.

P. L. Patton, Esq., Manager Federal Bank. The lgest on the Mfarket. lu manufacturing an article ef HbSxaullc Cernent

Kenneth Mackenzie, Esq., President of the Board of that cen be deendd upn for constructon ofcui.

Trade. 
vertu, clsterne, bridges, dams, cellaru, pavements, &o.

Meurs. G. F. & J. Gat, Wholeeale Groceru. B A FALFRTCA RCR H ÂHLNC',--Dsrno n.

Mesure. Turner, McKeand & Co., Wholeuale Grooer. TOSEHUO L IT-LSORCSTE TBN eY--Durnq()k

THE POLSON IRON WORKS GO
.. . I db I &C an DeF&C u•

T8.EGAP POLS. e-Ti

Wl. POLSON, Pris. & Oen. Mgr.

NANUFACTUREBS 0F

THE BROWN & ALLAN

Automatie Engines

MARINE ENOINES
And Boiers.

Hoisting Zngines
and Boilers.

Stationary & Vertical
Engines.

Boilers of very

OFFICE & WORKS,

J. F. MACKLEM, Vice-Pres.

ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET,

F.B. POLSON, Sec.-Treas.

Builders of

Stea. yacht$
LAUIECES

Oong[al Maohin[y

Dealers,

TORONTO9 ONT.

JAIMES ROBERTSON,
MONTBEAI&L QUE-J

JAMES ROBERTSON & CO., Toronto,
Manufacturers .f

Lead Pipe, Shot, White Lead,

TORONTO

Lead & Color Co.
NÂNUFACTURERS 0F

Pure iWhte Lead in Oil.
PUM PREPilPOS,

ReadyFor Use.

PAINTS IN 011 AND JAPAN,
DRY COLORS, &c., &c,

IMPORTERS 0F

PAINTERS'_SUPPLIES.
8 & 10 Pearl Street, TORONTO.

TEH I

RATHBUN COMPANY
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JOSEPH PHIIPS,

Canadian Air
Gas Machine,

For Lighting Uls, Factories, Private
Residences, Churches, &c., o.

8END FOR CIRCULAR d PRICE LIST.

164 Wellington St. W. Toronto.

Wx. H. BELL. Wu. H. GALLAGRAN.

WM. H BELL & Co,
Designers and Manufacturera of

Fine Interior Wood Decorations.
HARDWOOD KANTELS,

Overmantels, Grates & Ties
A SPECIALTY.

RDk, Office, Bal0n&0 Shop Pitures.

WM. H. BELL & GO.
56 to 64 Pearl St.,

TORONTO

SPECIALNOTICE.
Having been brought to our notice that other

makes of YARNS, CARPET WARPS, and SHIRT-INGS, are being sold to the trade under varlousbrands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N.]B.,
that we WILL NOT GUARANTEE AS OUMS

anY line we make "unless branded with ourname."

Parks' Fine Shirtings.
Full Weight, Fat olor, & Pull Width.

"Parks' Pure Water Twist Yam."
We are the only manufacturera in the Dminon

of these celebrated yarns.

"Carpet Warps and Beam Walrps."
The most regular thread, best fnished and brightest

colore in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
l colborne St.,Toronto. 70 St. PeterSt.,Montres]

9YNOWVOLUME l9th REDY
Bound Copies of the 19th Volume ot

TEM "lMOIETRI TMIS,"
e compendium of commercial events for the year
from July,1885, to July, 1886, with or without

advertiaen.ants, may be had upon
application to this ofmee.

PRICE, • • • • • • .50.

& Copious ladez soeompaales eae& VoL

CH EAP A/V

., I

Õ ~

O M

Waterous E

THOROUGHLY GOOD SAW-IRONS
Suitable for Small Water Power,

Light Threshing Engines
Capacity with 12 h. p. 3000 to 4000 feet per day.

Has Patent ]Peel Dogs, Lumber Gauge, Saw Guide,
8teel V Truck, Reservoir Brass Boxes.

Golsen up A I in ailI respects.

NS0 iS 1SAW IRONS

ngine Works Co0.,''""|° Mind.

ST. CATHARINES SAW WORKS

R. H. SXITH & CO.,
@T. CATEUARINES, ONTAR1O,

Sole Manufacturers in Canada of
THEID "BIMONDS" 6.A.W8.

AT OREATLY REDUCED PRICES.All our Goods are manufactured by the 'Bmonds" proce.Our OIROULAR 8AWB are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVEDCHAMPION, and all other kinds of OBOSS-fU'.l SAWS. Our HandSaws are the best in the market, and an cheap as the cheapest. Askyour Hardware Dealer for the St. Catharines make of Saws.The Làarg.s 0w Warka la te.Dezzmien.

f TNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

THIRTY-SEVENTH ANNUAL STATEMENT,
January 1, 1887.

ASSETS, January 1, 1886, at cost...............--- .......------.......

RECEI PTS
Prem iuma in 1886 ............................................
Interest, and from other sources in 1886 ....... ...... . ........................

DISBURSEMEMTS.
Death Claime ...... . ............... ...............
Matured Endowments ..........................
Dividends to Policy-holders, and for Surrendered Policie ...........
Commissions .................................................... .................
Agency Expenses, Medical Examinations, and all other expenses.
Dividend on Stock, earned in Stock Departnfent ........ ..........
Taxes, $83,885.19; Re-insurance, $1,556.74 ......

ASSETS.

............... 829,338,086 50

$3,030,946 26
1,617,999 24

$1,391,346 11
688,933 21
905,486 62
316,807 46
208,82733
100,000 00
84,951 93

Real Estate ...................................................... 41,48458Cash on hand and in Banks... ................................... 8,580,V74 06U. S. Bonde ........................... ...................... ......... 75,875 00Railroad and other Stock5and4Bonde1
Bank Stocks ....................... 1,007,515 04State, County, City and Town Bonds ..... 5,37,166 7Mortgages secured by Real Estate, valued at $57,000 00000.15,431,188 85Loans on Collaterals (Market Value, $8 1,320.00). 711,057 31Loans on Personals ecurity... ........... ...........
Loans on existing Policies, valued at $5,450,000.1,908,478 41Balance. due tram Agents ........................................................ 2,618 83

AssZTs, December l31, 1886, at cost....................
uneet due aud accrued, December 31, 1886............ .... ......... $428361 35Premlums Rn caurse af collection......... ....... :........ ... . ... «* 60890 42Quarterly and SemiAnnual Premîums ... ................................... 156,32635Market Value af Securitîe aver coït ................................. 60........ 6,680 31

G4osa As84s January 1,881,

LIABILITIES.Lasses and dlaims awalîîng turther proaf, and nat jet due ........... .....8241,463 00Dividends ta Palicy.haîders, ual due ........................................ 62,956 60Premlumas paid in advance .......................... .................. 6,078 0Beserve for Re insurance ouex.isting Policies................................ 26,829 258 60AU] other Liabiltje..................................... ..................... .... 56,304 19

SUarLUS AB REGAEDS POLWT-EOLDKRMS.
By Connecticut aud massachlusets Standard......................................... ......:py Standard of New York and Canada ......................................................
Policiez in force Jan. jet, 1887, 6,93,, nsuring. ...............
Policiez issued in 1886, 6,'2,ln.n ..................

4,648,938 50
833,982,025 00

3,696,352 66

S30,285,672 34

030,985,672 34

1,260,258 43

031,545,930 77

26,196,000 41

05,349,870 36
6,800,000 00

092,262,969 44
013,027,993 00

MORGAN G. BULKELEY, President. J. 0. WEBSTER, Vice.President. J. L. ENGLISH,Secretary
H. W. ST. JOHN, Aetuary.

W. H. ORR & SONS, Manager., Toronto.
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McCay MfCo, COPPERINE O. MouiceSons & C
T1ORy ONT( ]o], Ga M I enerial erchants, &c.,

TOARONT0O, MONTREAL and TORONTO.
MANUFACTURES OFPOCELt oCTTN

Stoves, Stamped, Ja8Rd aid A Non-Fibrous Anti-Friction Box Notai. BrOCwnGÂ anOTTONS
r Handsomel put Up for the hardware trade. Bell Caonoton and Bheetlrngs, Bleeohe

'P~nwoi'ê well. 8a acton guaranteed. New design, ew anOllnnlYrBaeDuk&o

Pîeced ~ ackaegpw gadtbright metal. N o nt hr t. IJ
800( ÎÍfane inrnie.ta oN de SeT. CROIX COTTON ML

AND TINNERS' SUPPLIES, ALONZO W. SPOONER, Tic= Denimi, Aonc tFineB

Patentee 
and Mfr .

Gighame 

h 
Fie

Having Moved to our New and Com- PORT HOï»'E, Ont. Cottons,
modlous Premlsegi, ____________________m srsST. ANNE SPINNING CO.

No. 49 FRONT STREET WEST ,onoeiBl Faactery
•gg,",°,h,"Lon®don,*°Ûr°es"FactdorsìTe we n Ctted God s, etf/aneWe have now fulll unes in stock of ev.rything theayBrafîoton naBhelny

stove dealer or tinsmithrque. The tre.de cs.n
d don getting fromus any =n..wmanufture 61 to 65 Dund st. Tweeds, KnWtted Sood , Flanne ,

Catalogues and Price Lists maled on applieation 
Shawls, Woollen Yara,

T H O S. BR Y A N Blankets. &c.
Manufacturer of Brushes*

PROTECTION Ulustrated Priee Li°t on Application.

FROM FIRE BY TUE ROGHESTER
AUTOMATIC SPRINKLERS.

MLLS and WABEHOUSES equipped with Gives a Steady Light.
this system of rire Extingulshing apparatus by

Robt. Mitchell & Co., Fains 65 Canle Pûwr Lnip.
NONTREAL BBASS WORIS.

N O TT8AL8 15,000 sold in Canada, and 270,000 in

Write for Estimates. 
the United States the past season.

TO BUSINESS MEN. IN PLMIN & FAHCY DESIGNS
Aonman with several years' experience in a .For House or Office.

leading et offce desires a ituation a Bn k-
keepwr. îa an excelent penmsn; careful and
me odical in his work. Can give good references

Address P. O. Box 459, Toronto. For Sale b! ail Lead3ngDeale.

SAFES.

Toronto Omice
-- A»-

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

GOLDIE S& McCULLOCB
MANUYACTUREES OF

SAFES and MACHINERY,
G ALT, ONT.

SAFES.

Montreal'Oince
-AN-Warerooms,

298 ST. JAMES ST, WEST

ALFRED BENNe Agent.

Fire Proof Vault Dooîs&steel Lininp
_AN»- 

FOR

Burglar Proof Bank Vaults.

Safes. I&., &o.

THE WHEELOCK IMPROVED AUTOMATIC ENGINE,

WooI Mfachinei'y, Wood Workng Mfachinery, &tC., &tC.

a ALL ORDERS PROMPTLY ATTENDED iTO.
pEoIAl. ROULARS FURNiSHE[D ON APPLICATION.
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Insuranc.

North Dritishand Mercantile
FIRE & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES 0F THE COMPAN.
Authorised Capital .................. 814,600,000 00
Paid-up Capital ........................ 3,041,666 66
ire Fund and Besr.........9,088,89 os

Life and Annuity Funds........... 20,888,151 71

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector

P. N. ~0CF4 '
H. W. EVANS, Aet,

96 Wellington St. E., TORONTO.

Telephone No. 428, OfMee.
S1081, Residence Mr. Gooeh.

443M, fi Mr. Evans.

Head 0Mce for the Dominion, Donfimal.

THOMAS DAVIDSON
Goner Agent.

NEW YORK LIFE
Insurance Compan

EsTABLIsmD 1848.&

Year ending Jan. 1at, 1887: -
Cash Asset, - - $75,421,452
Surplus, - - - 15,549,819
Annuallcne, . . 19,280,08
New Busku Assumed, - 85,178,294
Total Risks in Force, - 804,878,540

Intelligent mono asgoodaddress, tact, and idustry,who eau procure first-class business, eau find profit-
able em -1ymeut, sad build up a coanitency wth-out capii, as agents af the Now York Lie Insur-
ance Compan .Gentlemen af sbility and culture,
without pr ous experien c,eausoon acquire the
knowledge essential to success.

DAVID BURKEs
General Manager for Canada.{ UnionBank Building, MONTREAL.

Owiu:Mail Building, TORONTO.

Fire Insurance Association
(LIMITED),

OF LONDON, ENG.

i

capital............................. ,,0,0,,~
Be»re,. nd ............................ &»1000
Governmeut Deposit ............... 1000

HiqAD OrrIoE roa CANADA.

Standard Bank Buildings, St. James Street
MONTREAL.

WIL ROBERTSON
General hl.anage.

E. P. HEATON, Pire Superintendent.

Tl GI l0 & LONDON
Insurance Company.

HEAD 02R7Io 1R CANADA
Glasgowr and London Buildings, ontreal.

MANAGER,- - STEWART BROWNE.

1OBoNTO BnAàNo Orrc, 84 Toronto St., City.
Resident Secretary-J. T. VINOENT.

City Amc 1 W. FASBY
1 W, J. BBYÂ1N

1

Invested lundis
Amount of Assurances aeepted

ln last five years.................
Bonuses distributed•.......••••....
New Proposals accepted last year
Claime paid last year..................
Deposit at Ottawa for Canadian

cy-Holders........................

88,000,000

82,676,000
17,000,000
7,850,000
2,650,000

882,000.

Head Office in Canada, - Montreal.
W. M. RAMSAY, Manager,

Toronto Ageney, 9 Toronto St., Toronto.

LIVERPOOL & LONDOM & GLOBE
Insurance Company.

Inveltd undsd........ ,0,00
rave.ment "nada............. ,000

Head OEce, Canada Branch, MontroaL.
BOARD OF DIRECTORS.

Hon. EL St@irne@sChslrman; T. Hart, Esq. EdwardJ. Barbeau, * Esq., hJ.Bueb-- asq.
R ," c bptd at Lovoit Carrent Bae.

Dw l sngOuis and Farm Property Insured on
Ope"llTerras.
JOS. B. REED, G. I. 0. SMPIH,

Taranteoni he!Aetfor ihe
w0 WeutnSt. E. Doinon Monte

QUEEN
INSURANCE COMPY 0F ENOLAND.

H. J. MUDGE, - - - - -- ONTEL,
OIn AGENT OR CANADA.

GEO. GRAHRAM Agent, Toronto,
15 Welington Street Bast.

IMPERIAL FIRE /N1&RANCE Co.
OF LONDON,

(EsTAMIxD 180a.)
Head Offioe for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Seretary.
Subscribed Capital..............lboooooSt<.
laid-up Capital ................... 800,000 d
Total Inveîied lundi, over ... 1,55,000 8 .

Toronto Agency-ALF. W. SMITH.

CITIZENS'
hnxanoe Compan~y

OF CANADA.
HENRY LYMA PRSIDaNT.

A IMRW ALLAN, Vr0-PmoanuT.
GERALD E. HART, - G»NEA. ANAGET.

Capital ad Asets . . . $1,418,212 07
Loses Paid to lst Jan.,

1886,..........2,608,227 14
Te Stock af this Company in held by msny ofthe watetmohiCanada.

LOUES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.
MALCOLM GIBBB, ChiefAgent.

TOBONTO OFFICE, 12 ADELAIDE ST. V.

GORE DISTRICT
Fire Insurance Company.

EADbOFICE, - - GALT, ONT.
PaIDENT, Hon. JAMES YOUNG, M.P.P.

Vn-Pausn>NT, A. WARNOCrEq.
MamAN=S - - - - E. 8. STRONG.

1040

.UEraance.

Assurance Company,
OF EDINBURCH, SCOTLAND.

EADUI-- 1895.

Total Subsisting Assurance, over S100,000,000

NORTH AMERICAN
Life Assurance Co.

lNCO0POEATED BY SPECIAL ACT 0 TmE DoxnNoN
PABLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS:HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORR, ML.P.P., nd JOHNL. BLAIKE, ESQ., Pros. . Landed CreditCo., Vice-Preidents.
Hon. G. W. Allan Senator.

Aphonse Desjardins Esq., M.P., Montreal.
Hon. D. A. Macdonalâj, ex-Lieutenant-Go,. of OntarioAndrow Robertsonal Mont' Harbor Trust
L. W. Smith, Esq., D ., Pres. Building & Loan As.
W. R. Meredith, s., Q.C., M.P.P., London.
J. K. Kerr, Esq.Q.C. (Mesrs. Kerr, Macdonald,

Davidson & Patterson).John Morison, Esq., Governor British Am. Pire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campberl, Esq, Prs. British C an. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.

E. Gurey, Esq., Director Federal Bank of Canada
H. H. Caok, Esq., M.P., Toronto.John N. Lake, Esq., Broker and Financial Agent.
Edward Gailey. Eeg., Alderman.
B. B. H eEsq.(Messrs. Hughes Bros., Wholesale

Morchantis).James Thorburn, Esq., M.D., MedicalDirector.
James Sott, Esq., Morchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.Robert Jaffrsy En.,Merchant.
W. MoCABE, Eq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
E5TABLISBRD 1847.

Acmc ulated Funds........$5,000,000
Annual Incone ............. 1009,000Canadian Investments......... 600,000

GANADA BRANCH, - MONTREAL.
D1[RCTOE8.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JAMES BURNETT, Esg.,
President Montreal Stock Exchange.

JOHN HOPE, Esg
Of John Hop & Co.ALEZANDER MURRAY, E5Q.,

Director Bank of Montreal.
ROBERT SIMMS Es

0f R. i"u& Co.

F. STANCLIFFE,
O. GREVILLE HABSTON, Supt. of Agencies.

GENRA.xL AGENTS, ToRoNTO,
.• E. & A. W. SINITU

J. FRITH JEFFERS,
MANAGEa WasTERN ONTAIo, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.,
Pald-up Capital, One Minion Poun s Stg.
Capital Subscribed, .. .. $10,000,000
Invested Funds, ...... 19,500,000
G'n. Agents for 1 ROBT. SIMMS & 00. Montreal.Canada, 1 UEO. DENHOLM, 1Mntol
Toronto-.HENRY D. P. ARMSTRONG, 58 King St

East.
Klngston-W. H. Godwin, British Whig Buildin.lamlùton-GILLESPIE & POWIS, James t.

PHŒNIX
FIRE-INSURANCE COmPANY of LONDON.

EsTABIsua n n 1789.
Aesnoyoftablished in Canada in 1804. Unlimited

labuity of ailthe Stockholders, and lae Reserve
Bunds. Moderato rates oai roiium.GILLESPIE, MOPFATT & 00.,General Agents for Canada,

12 St. Sacrament St., Montreal.

LONDON & LANCSHIRE
FIRE

INSURANCE COMPANY.
W. A. SImS. T. K. PRIN

MANAGER AsN,,TRNT

Wants Agonis at WlnBhruussland Perui

TIM ES.
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Life Insurance Co'y.

PansIDENT1

Assets, Deoember SIst, 1888......06,119,547 15
surplus (N. y. Stanrd).......... 706,18041
Total aMount paié to poUc3-

bolders to Dec. 81, 18 ... 21,658,155 9d

Inoontestable and Unrestricted Policies Proteeda
by theNon-Forfeiture Law of Maine.

Novel and attractive plans. combining cheap Iu-
surance with pfofitable Investment returns.

Strenhand solvency; conservative management;
liberal doaling; definits poicles; low premxum.

Prompt payment cf losses without discount.
BA EASYCopà<y veo WomK.Good territory and

advantageous termea W active mn

Agents-St. John, N.B., THOMAS A. TEMPLE.
RaMlai, N.S. GEO M. GREER.
Monr T*OS. SIMPSON.
Toronto, Ontaro Genera

GBO. J. PYKE, Georl Aent

i&UTU=.Aý

Paper.

Wl. BARBER & BROS,
PAPERMAKERSO

FIRE INSURANCE OOMP'Y GEORGETOWN, - - ONTARIO
of the County of Wellington.

Business done exclusively on the Premium Note
mystoml.

Y. W. STONE. CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT,

Book Papers, W lNews, a.d Colored

JOHN B. BABBER.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . . . anuing Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - - PREIDEmNT.
HON. S. H. BLAXV, Q.C., VImC-PasDENTs.
ROBT. XoLEAN, Esq., 1

GET AN INSTALMENT BOND.
provision Against Death.

Guarantoed Cash Value.
AaDesirablo Mercantile Collateral.

GBADlUAT'HD PB'HMIUM PL.&I-
In.urance at actual cost. Premiums levied according to actual mortality.

Lar mes amount of assurance provided for least possible outlay.

AGENTS WANTED.

'T= OBEIAWA.

MALLEABLE IRON00.
MANUwAo'TUREs ci

MALLEABLE IRON,

a.&BTIjrGeS•
TO ONDE 1n am, ENDS O

ABRICUL TURAL IMPLEMENTS,
PAND Mf60BLANEOUS PUEPOSES,

TROUT & TODD,

INSURANCE, COMRCIAL AD JOB PRINTERS.

Ev.ry description of INSURANCE POLICIES, APPLICATIONS md

OFFICE REQUISITES furnished in ufrst-class style. Wehavolfor years

uatisfatorily supplied the Leading Canadin Underwriters.

SEND FORESTIMATES.

TROUT & TODAD
s s à" churoh stree.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCAE, TORONTO.

A Sohool thoroughly equipped for Business
Train ing.

Bookkeeping. Business Penmaship, Arithmestc
Cor nence,CommercialLaw,Short-

Fer circulars and information, address

C. O-DEA,seertary,

HENRY O'HARA,
Managing Director

TRE I EiCAfTI[E AGICI
The oldest and most trustworthy medium for in-

formation as to the hietory and positon cf traders
in the United StatesCanada.psiin ftrdr

Branch Of°oes in TORONTO, MON A H
PEG, VICTORIA. N.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in January, March, July
ad September, eh ye'r.

.8eHW..,ADU N, W 1 MAN & C.

PORTLAND, Me.

JOHN E. DE WITT. - -
Orgamilzed 1M&8

ý 11

Insuranee. Agents' Direotory. -

Illier' & lal fao t MaENRY F. J. JACKSON, Rol Estate,. and Gen-Inteicolonial Railway
H"eral y Financid ]and ;Assura ne Aency, King

INSURANCE COMPANY. street, Brockvile. OF CANADA.

JAK s GOLDIE GUELPH, President. W I EG, MAN.-WIL R. GRUNDY, M a A M
W. ]E. ROWLAND, Toronto, Vlce-Presldeflt. WSt, Real Estate, Mining Broker, R suUN M Mz

General'Agent. Interesta of non-residents carefully TH E"U AL L M A IL
DIRECTORS: looked afte. Correspondence solicited. Enclose

H. McCulloch, Galt. A. Watts, Brantford. stmp for reply. Paseenger end Freight Route,
B. N Baird Toronto. Geo. Pattinson, Preston.

. N P., St. W. Wilson, Toronto. D3AVIS & GLMOUB, Brristers, Attorney ETWBEN

CBtarne. C.Riordon Mrrtton lctorse. Offices over Commercial Bank, Canada
W. Bell, Guelph. J. L. Spink, Toronto. cor. Main and anatyne.T t., Winnipeg. Entrance and Great Britain,
HUGH SCOTT, - • Managing Director. Bannatyne St. T. H. GLmou. GuNT DAvis. DIBCT OUTbetween
THOS WALTULEY, - - - Treasurer. GEO E WE , F.O.A., Publi eAccountant

G anudGAuditor. Office, No. 3 Odd FellowsW Han, U~

- y yTg Dundas Street, London, Ont.The West and Ami Points
1.-To jrevent b all possible means the occurrence

0.Tj avol1ab e lires. 'TBUT & JAY, Agents for Royl Canadlitn; Lan- Ou the LOWER ST. LAWRENCE and BA=E
T. caahire* Canada Pire and MOîarine & Soverelgn DES CHALEURz, M»s NEW ]BRUNSWICK,

S.-To obviate heavy losses from fires that are un- Pire; 1acii Confederation Life Insurance Cos.; NOVA SCOTIA, PRINCE EDWARD
avoidable byte nature of work done in mills Canada Per. Build. & Sav. Soc.; London and Can- ISLAND, CAPE BRETON, NE-
and factories. adian Loan and Agency Co., Meaford. POUNDLAND, BERMUDA and

.- To reduce the coat of insurance to the lowestade o ndAecC.M d.VUDA ,BE UAad
. T consistent with the sa e conduct of the ONALDSON & MILNE, Collecting Attorney$ JAMAICA.

nesGener A e.in Trust, A ountnt. Esat, T ort New and Elegant Buffet Sleeping and Day Cars
Special attention given to investgating lowTand Un run on Through Express Trains.

1.--The Company deals only with the principals cf stsatr Accounts, obtainlng security for smre Passengers for Great Britain or the Continent
the establshments insured by it, and combines A n oE B on leavlng Toronto b m. train Thursdav, wll

the self-interest of the insured with that of Insurance, Loan Society and Mercantile Books. 'join Outward MailStme Halia m. Satur-
the underwriters.___________ ______dy

heanorderwrdcleanliners.'t prevalVi& perlor elevator warehouse and dock accommo-
.- sare, oerand eanlies must prel ndall at Halifax for shipment of grain and general

hasards on which a policy will be granted. nsurane. . merchandise.
3.--AII riska wil be inspected by an officer of the Years cf experience havep roved the Intercolonlal

Company who wll suggest improvemezits in connection with Steamsbip Lines to and from
where necessary for safety against lire. The Oldest Canadian Fire Inmurance Comp*y. London, Liverpool and Glasgow to Halia. to be the

, Tornto ckt Freght Route between Canada and Great

HeodOffce 2 Chrch t.,Toroto.O RInformation au to Passenger and Freight rates can
be had on application to

Srtay. FIRE ASSURANCE COWestern Freght and Passenger Agent,
EnTAUSIM 18a93 Rossin lieuse Block, York St., Toronto

ESTABLIsHED 1818. D. POTTINGEBR

U N I NU T UAL ,,....,,e,, 0. . . . ,0oo Railway Office, Moncton, N.B Nov. d,18
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Leading Manufacturer&.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITA4--------. $250,00.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

ERgine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine FInished and Super-calendered).
Blue and Cream Laid and Wove Foolacaps.

Posta, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOBED CovEa PAPERs SUPEvPINIsHE.

Apply at the Mill for samples and price. Special
ises made to order.

THE PENIVIAN
MfANUFACTURING CO., Limited.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankots,&c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, lu
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mdlis at PARIS, ONTARIO, Canada.
JOHN PENMAN,:President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLINGMILLS.
Manufacturera of Ralwa Cars of everydescrip-tion, Chilled Car Wheels,1" eerless" Steel- ed CarWheels, Hammered Car Axles, Railway Fi-Plates,

Hammered Shafting and Shapea, Ship's Iron Knses
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian in-
vestments.

Edited b THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "IThe
London Banks" (published half-yearly), etc.

EVERY THUBSDAY. Price Threepenee,
including postage to Canada, fourpence, or $4.38 per
annum (18/y- stg.)

EDrITOiL AD ADVEBTISING OFFICEs:

1 Royal Exchange Buildings, London, Eng.

MAIL D
auIL1-D r. \r(DT

TORONTO PRICES CURRENT.-Mar. 3, 1887.

Name of Article.

Breadstufs.

FLoUB: (p brl.) f.o.c.
Superior Extra.........
Extra ....................
Strong Bakers ......
Spring Wheat, extra
Superfine ...........
Oatmeal .................
Cornmeal ...............
Bran, ton ............

GRAIN:f.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1
"g No. 2
"g No.3

Barley, No. 1 Bright
"i No. 1 ............
" No. 2 ............
"l No. 3 Extra..
"f No. 3............

O ats .......................
Peas .......................
R ye .......................
Corn .......................
TimothySeed, 100lbs
Clover, Alsike, "i

". Red, "i
Hungarian Grass,"
Flax, screen'd,100lbs
Millet,

Provision@.
Butter, choice, P lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hops........................
Beef. Mess ...............
Pork. Mess ...............
Bacon, long clear......

"i Cumb'rl'd cut
"4 B'kfst smok'd

Hama ....................
Lard ........................
Eggs, V doz. ............
Shoulders ...............
Rollsa ....................
Honey, liquid .........

"i comb .........

Sait.
Liv'rpoolcoarse,pbg
Canadian, brI.......
" Eureka," 56 lbs..
Washington 50 "l.
C. Salt A. 56 Ibs dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
" No. 2...

Blauh
t
er,heav ......
'No. 1 ight

No.2 "
China Sole ...............
Harnes, heavy ......

"4 light .........
UpRer, No. 1 heavy...

light & med.
Kip Sins, French...

"4 English...
"i Domestic
"i Veals ......

Heml'k Calf (25 ta 30)
36 to 44 Ibs................
French Calf ............
Splits, large, %+lb. ...

"l small ............
Enamelled Cow,p ft
Patent ....................
Pebble Grain............
Buff ........................
Rusets, light, V lb..
Gambier .........
sumac ..........
Degras..........

Hides & Skins.

Steers, 60 ta 90 lbo....
Cows, green ............
Cared and Inspected
Calfskins, green ......

"l cured ......
Sheepskins...............
Tallow, rough.
Tallow, rendered.

Wool.

Wholesal
Rates.

$ C.
3 55
3 35
0 00
3 25
2 95
3 65
2 75

12 00

0 79
0 77
0 74
0 80
0 78
0 75
0 57
0 54
0 49
0 43
0 38
0 32
0 52
0 48
0 45
000
4 50
5 25
000
2 65
000

$ 0
360
3 40
000
3 30
300
3 75
0 00
12 50

080
0 78
0 75
0 81
0 79
0 76
0 58
0 55
0 50
0 44
0 39
0 33
0 53
0 50
0 47
000
600
5 40
000
2 85
000

0 19 0 20
0 13 0 134
0 05 0 06
0 14 000
0 20 0 35

10 50 il 00
15 00 15 50
0 070081
0 07è 0 00
0 10 0101
0 i1 O 12
0 09 0 10
0 19 022
007 0 08
0 08à 0 09
009 0 12
0 15 0 16

0 00 0 00
0 80 0 85
065 0 67
0 00 0 45
0 45 0 00
045 000

0 26 0 28
0 24 0 26
028 0 30
0 25 0 28
023 0 25
023 025
0 30 033
0 26 0 28
035 0 40
0 40 0 45
0 70 1 00
0 70 0 80
0 55 060
0 65 0 70
0 60 0 70
0 75 0 85
1 10 1 35
0 27 0 32
0 19 0 22
0 17 0 19
0 17 020
0 13 0 15
013 016
0 35 045
0 05 0 06j
0 04 0 05
0 04 0 05

Per lb.
0 07 0 00
0 37 0 00
0 07 0 08
0 08 0 10
010 0 12
1 15 1 25
0 02 000

04 004

Fleece, comb'g ord... 22
" Southdown... O 25

Pulled combing ...... 0 19
super............ 024
Extra ......... 027

Grocerles.
ComFEs: $ c.

Gov. Java lb......... 0 23
Rio.......................... 0 16
Jamaica............ 0 14
Mocha.............. 024

FIS: Herring, scaled 0 13
Dry Cod, 112 lb.... 350
Sardines FrQO...... 010

FBVIT: Raisins, Lay'r 9 50
Raisin, London,new 2 50

"'Blk b'sketa,new 8 75
" Valentias, new 0 051" Selected ............ 0 08

Currants Prov'l new O 05
Filatra...... o06

" N'w Patras o 06
" Vostissa... 008
Pruns................. 0 05b

0 25
027
0 20
025
030

$ S.
025
0 17
020
026
0 18
000
0 11
2 75
2 75
000
0
0
006
0
0 070
0 07*

WholsaeName of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord .........
Grenoble.................

SYBurs: Common......
Amber ....................
Pale Amber ............

MoIAssEs:.................
IcE: Arracan............
Patna .................

SPIoEs: Allspice.........
Cassia, whole V lb...
Cloves .....................
Ginger, ground.........

"Jamaica,root
Nutmegs..........
Pepper, black .....

"4 white .........
SUGABs:

Porto Rico ...............
" Bright to choice

Jamaica, in hhds ...
Canadian refned......
Extra Granulated .--
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. togood

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oalong, good to fine.

" Formosa ......
Y. Hyson, com. to 'd

"4med. to choice
"lextra choice...

Gunpwd. com to med
med to fine ...
fine to fnest...

Imperial..............
TOBAcco, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to finé

"9 choice ...
"4 Myrtle Navy

Selace ................
Brier ....................

WInes, Liquors, &c.

ALE : English, pts.......
"l qts.......

Younger's, pts....
qts..........

PORTa: Guinness, pts
"l qts

BBANDY : Hen'es'ydase1
Martell's
Otard Dupuy &Co"1
J. Robin & Co. "
Pinet Castillon & Co
A. Martignon & Co...

GiN : De Kuypers,V gl.
"B. & D . ......

Green cases
"Red "e

Booth's Old Tom......
RUE: Jamaica, 16 o.p.

Demerara, "4
WINEs:
Port, common..........

S fine old............
Sherry, medium.

old...............

B. & E. Perrier-
lst quality, qts.....

"4 "t pts ......

2nd ' qts......
"4 " pta......

WHIsKY Scotch, qta...
lQunville's Irish, do.

Alcohol, 65 o.p. I.gl
Pure Spts "l "4

50 " "i
25u.p."

F'mily Prf Whisky
Old Bourbon " "g

". Rye and Malt ...
D'm'sticWhisky32u.p
Rye Whisky,7 yrs old

026
0 45
021
060
055
065
0 25
0 40
055
0 35
040
060
0 45

0 42à
058
0 83
000
053
000

1 65 1 75
2 55 275
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 12 50
12 00 1225
10 50 11 50
10 00 10 25
10 00 10 25

9 50 16 00
2 70 2 75
260 2 65
4 75 5 00
9 00 9 25
725 750
325 350
3 00 3 25

1 25 1 75
2 50 4 00
225 275
300 450

0 00 22 00
0 00 23 00
0 00 15 00
0 00 16 00
6 00 7 00
7 25 7 50
In Duty

Bond Paid
0 99 327
1 00 328
0 90 2 98
048 1 52
053 164
053 1 64
060 154
0 45 1 40
1 o05 2 16

Hardware.
S c. Se.

TIN:Bars plb. ......... 026.027
Ingot.... ............. 0 25 026

OOPPEB : Igot ......... 012 014
Sheet........................ 020 022

LEAD: Bar................. 004 0 041
Pig ........................... 003 1004
Sheet............ 004005
Shot...............0 00

ZINc: Sheet ............... 0 0 0
Solder, hf. & hf. ...... 0 18 O 19

BRAss: Sheet.......... 020 0 25
iON: Pig.

Summerlee ............ 21 00 22 00
Carnbroe.........21 00 22 00
Nova Scotia No.1 ... 2100 22 00
Nova Seotia bar .. ... 250 000
Bar, ordinary ......... 165 1 70
Swedes, 1 in. or over 000 400
Hoop, coopers......... 2 15 2 25

" Band ......... 215 225
Tank Plates............ 2 00 2 25
Boller Rivets, best... 4 00 4 50
Russia Sheet, lb... 0 10 12

GALVANIZED IBoN:
BestNo. 22..........00 005

24......... 0 006
" 6........ ..... 0 0 05q

-.......... O 0 0

Name of Article

Hardware.-Con.
S c. $ e.
0 15 0 16
0 091 0 10o
011 0 12
0 15 0 17
0 38 0 40
0 42 0 47
0 53 0 56
0 00 0 00
003 0031
0 0 05
0 1 0 12
0 13 0 15
0 27 0 30
0 25 0 35
0 20 0 25
0 70 0 90
0 19 021
0 33 035

0 04 0 05

04 0 05
0 05 0 0
0 06j 0
0 07 007

IRON WIE:
No. 1 to 8 ?p100 Ibos...
No. 9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

". painted
Coil chain inm.........
Iron pipe.

" galv. .. o-
Boiler tubes, 2 in......

"d "d 3 in......
STEEL: Cast ...............

Boiler plate :...........
Sleigh sboe...............

OUT NAiLs:
10 to 60 p. kg100 lb
8dy. and9 dy............
6 dy. and 7 dy.........
4 dy. and 5 dy............
3 dy. .......................

HORsE NAILs:
Pointed and fnished
Ordinary.................

HORE SHOEs, 100 Ibo
CANADA PLATES:
"Maple LeafI".........
P en... ....................
M.L.S. Crown Brand

TIN PLATEs: IC Coke.
IC Charcoal ............
Ix "i ............
IXX e" ............
DC "u ...........
IC Bradley Charcoal

WINDOW GLAss:
25 and under ............
26 x 40 ............
41 x 50 ............
51 x 60 ........,....

Can blasting per kg.
sporting FF......

" FFF ...
rifle ..............

RoPE : Manilla............
Sisal .......................

AxEs:
KeenCutter&Peerless
Black Prince ............
Bushranger ...............
Woodpecker ...........
Woodman's Friend ...
Gladstone & Pioneer.1

Petroleum.

Canadian, 5to10 brIs
"e single brls

Carbon Safety .........
Amer'n Prime White

"4 Water "l
Eocene....................

Cod OI, Imp..gal....
Straits Oil" "...
Palm, Plb...............
Lard,ext.No1 Morse's
Ordinary No.1"l
Linseed, raw......
Linseed boiled.....
Olive, f Imp. g....
Seal, straw...............

" pale 8.R..........
Spirits Turpentine...
English Sod ............

Paints, &c.
White Lead, genui;e

in Ou...............
White Lead, No. 1 ...

"e No.2 ...
" dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting ..................
Putty, per 100 lb,.....

Drugs
Alum ............. 002 003
Blue Vtil.......02 0 06
Brimstone ... 0 0 0
Borax ..................... 010 0 12
Camphor................ 035 0 45
Carbolie Acid ......... 065 70
Castor 0CH ............... 0 09110
Caustic Soda............ 0 005
Cream Tartar ......... 0 35 037
Epsom Salts............0 01 0do
Ext'ctLogwood,bulk 0 08 0 09

"4 "i boxes 012 015
Gentian .................. 0 12 018
Glycerine, per lb...... 0 25 030
Hellebore ............... 017 20
lodine .................. 5CO 550
Insect Powder ......... 0 65 070
Morphia Sul ............ 1 90 200
Opium.....................375 400
01 Lemon............... 275 325
Oxalic Acid ............ 0 12 014
Potass Iodide ......... 4 25 450
Quinine .................. 0 75 080
Saltpetre................0 09à 0 10
Bal Bochelle ............ 085 08
Shellac...................025 030
Bulphur Flowers...... 0 000
Soda Ah................... 001 0C0
Soda Bioarb keg... m2M 800Tarlo At ......... 0 00 O

1042 TIMES.

$Se. $ e.
240 280
2 60 2 70
3 20 840
S50 000
0 06 0 064
0 05 0 06
0 0 04
0670 70
085 040

os 08 8

o 12 0 131
250 260
200 225

2 75 280
300 305
825 330
3 45 0 00
4 30 000

40 &2%di
@ 40e. 5 %
350 355

260 265
2 0 260
2 65 2 75
3 90 4 00
4 40 4 65
565 600
700 750
875 4 10
600 625

1 50 1 55
1 60 1 65
3 60 3 70
4 00 4 10

325 3 50
5 00 0 00
525 000
7 25 0 00
0 e 0 13
0 800

7 00 725
8 75 8 00
7 00 7 25
700 7 25
7 00 7 25

11 00 11 25

1mp. gl
0 18 00
0 186 0 00
0 19 020
0 23 0 24
0 26 0 27
0 80 0 00

0 42J 0 50
0 40 0 45
0 050 0 08
052 055
0 47 0 50
0 60 0 65
063 065
080 1 20
050 055
055 060
0 60 0 63
0 04 0 05

5 50 6 00
500 550
4 50 5 00
525 575
4 50 5 00
0 02 002é
0 Oi 0 02
0 75 0 90
080 100
080 1 00
0 55 0 60
1 90 225
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