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:..ulties in Circulating Germain *Mone
k Askance at it-Srenuous Efforts Made Io Obta n Go Id-In
t>te the German Mark kas been so Pienti/uI thai ii kas Depre-
Pi Io Turkivk Money--Greai Britain's Use/ut Cheque System.

"Ireak of %var' the lBerlin
ndon Timnes, whot Wt5 u-
ian capital for somne days
,tgave. somne details of thle
being adopted. Legis1a-

id, which, in the evento
ràuster, but in the event of

finaniiai;l disaster tQ the
iculars of the qitestionah.tlle
,rtnany lias since adopt'ed
address of Sir Edward Hi.
SLondon Cily ,ind Midland

annual meeting of that in-
ny's gold cvollection, Sir

Io urge the surrender of ornaments.; Oflices have beet
established where gold may bce handed ini and Reichsbanl
notes given in exchange, and inscribed iron medals ar4
given to those wbo deliver up their gold. The couniter
feiting or circulating of these miedals is severely punishe(
by law. It is alsc> urged that pearîs and other valuable!
bce delivered u p, so that they niay lie sent to neutral coun
tries iii paymecnt for credit. Andi, finally, we hear thla
people are to be asked toý makec a declaration on oaci
that they have no golti in their possession, anti that i
they d1eclîne to make it their naines are to lie posteti ul
in public places. hI view of the decline in the ratio o:
goid to circulation, it is quite evident that, in order t(
mnaintain their gold covering of one4third, it fias heer

ecsayto uise eeypossible method for increasini
the golti holding of t'hie Reesin.Wt have in thi!
country, frooe time tc> time, seeni the Germnan bankipi
systemi extolieti and cormared withi oiir. n au r eidntv-n,

ailk .U)LI

nrment
,iith



marcs snouici De iield agaimst everY 12 trancs
mn notes put into circulation. This was the fixed
ýonvertibility between the mark and the franc.
ingement was based upon the knowledge that
mefer to use notes in their own currcncy rather
es in a foreign currençy. Conscquently, ini the
3elgium, the mark notes, which had been circu-
the sôldiers, would flow into the batiks and the
:es would flow out into circulation, As a resuit
'rocess, the Belgian batiks accumulated large
of Gernman niotes. If the circulation became too
-c, it was an easy matter to cancel a portion of
; and transfer the liabllity on their account to
sits. As 1 have previously stated, the pressure
-)tes ici circulation on the gold res-erves iii the
nkc in Scptember, 1916, began to cause incon-
and the German government thereupon cancelled
millions sterling of Rcichsbank notes, held' in

by the Belgian National Bank and the Société
de Belgique, and transferred the liability ini

o, them to deposit account in Berlin, thus re-
t Reichsb;nk from the necessity of holding Lyod

sen Dan
banks h
mand ol
each caw
mayors
Concurr(
moneys
of roubI

ieci trom i»ertin, trie aemanu 10

ýrablc risc in their p:rice in relati
To overcome this dificulty, thi
established in Poland a system ýc
:s through whicb loans could bt
*vc been put under the cQntrol of
the army, and an officer has be(

c to, superintend the granting
)f the different towns have been

to the invaded and c j i(i Ru



THE XONZTAIY TIXES

REALTY COMPANY'8 STOCK OFFERINO

An issue of common stock of the Canadian Detrit Realty
Company', Liruited, Brockville, Ont., i., being uffered to the
public in $100 shares. Th:le cornpany las an -aut.horized
capital Of 849.,50ý0, of wvhich $45.000 lb tW hi' isnnd.

- This comipanv is interesîed ini Detroit rl'al estate and
towards the end uoi6î acýquired somne fort% aces. 'l'le comi-
pany's officers and dirctors are: Mesýsrs. W\. E. Biougli,
president, Brockville, Onit., B. V._ ehesn Detroit, IL
Beverley Robinison, Montreal, MaJor R. R. Barber, vice prv(,
sident, Georgetown, Mr. R. L. Birbt-r, D.,tioit, R. Scarfe.
Brantfo.rd, and Mr. D. L. Bruugli, secreîary, Brockville. Mr.
W. E. Broughi has compiled ani eKcelleni boklr on Detroii
which is; being mailed t, ihe, eompanyý s clients. it staie,
that Deýtroiî'- poýpulation ha, incrIea,(.ed frOmn int~ f 191(;
tc, 82i,voo ini June, 1916,

EMPIRE LOAN COMPANY

Lly issued annual report of the Empire I rùtni
7innipeg, shows profits of $41,161 on the year'-s

sum, in addition to the balance brouglit fur-
was àllotted as foliows: Dividends, $34,528;

d, $t5,ooo; instalment sharcbolders, $171, the
ý>S3 lbeing carried forward. '
son oLf tire canlpany's returas fui the past two
e folloving changes:-

CANADIAN TOY MANUFACTURERS

Canadian-Made Dols Arc a Success-Paper Macho
Rocking Horses from Quebec

The se<.ond aniual toy fair, held in Toronto during the
past. two wekclosed last Saturdav. A substantiial volume
of order% was cibtained by the %aurr ho had exhibits
at the fair, 'l'le flrst eiitioni la i eld in Toronto about
a Year ago, ati the instigation of the departinent of trade and
commerce, Ottawa. The latesi f air lias, bee-n held by the
Canadian tuy nian ufaciulre rs, with the( support of the de-
partimnt of tradv.

Several doîl manufacturers, exhibited, thvir products
being %,cr>'rdbe far better than thec Germiait dulhs which
wvere soild hurc former-ly% and quite as good as the United
States product which i, now being sold herec iii large quart-
tities, Canadian doîl mai>ufacturers aniiaethat as the
public and ilht jo)Ibers b)ecomie better acquainted with Cana-
dliant trade dols a increasing business will he transacted.
Canada is iio longer dependent on Germ)aiiy for bisqué doils'
heads, as trefirmns are now rnaking thel sccsaul>
ia Toronto.
New style Bicyce.

The, Castle Manufarturing Cma>,of Toronto, ex-
hibited its stre construction toys and the Castle cycle. The
cycle is a boy's solid one piiece, bicycle1 of wvooden spring
framie, with soilid rubber tyres and roller chain. The machine
wevighs 2o Ibs. and sevls for $15.

Th'li Victoria To>' Comipanyv, o!fitrivle Que., had
an imipos.ingr exhihht of palier mnacV*, sieel rrinforçed, rock-
ing horsts, mrade previouisly ta France and German>'. The
compan>' obtain- its paper mah~f rom Joliette, Que. Qwingr
to tht higli pri(v in the pull) and paver market. the cost
of ibis product hia, increased, thus increasing slighilv the
coat of the- rocking horse-,;
Sema of the Exhibltore,

Theý followving is a list (of the prinicipal exhibitors:
C H.ý Bangs and Cornpanyv Lonclon, Ont.,.ocyl

Thomnas Davidson Manufactuiriag Company', Montreal,Qu.
tiniware, tovs, stach as tiai horns. drums, plates, pails, etc.;
lieavertqn Iron Toy Manuifacturing Company', .imnited, Beav,.
erton, Ont., cat-iron trains, wvago<ns, lire engines, etc.;:
>4cFarlariv Ladder WVorks, Toroato, wooden rocking-horses;
Brophe>' Drill Companv, Toronto, chianuter dolîs,

Ontariio Toys, Limnitgvâ, Toronto, ois Manual Construic-
tion Comapany', Limited, Toronio, wooden construction toys;
Maple Leaf Toy Compan>', Limited, Toronto, wooden horses;
To>' Produlcts of Canada, Farmn Point. Que., wvooden toys,
building blocks; Soren Bt-<xters,, Toronto, tini drums (Ti
different se); Domninion Toy Manufacturing ComPanY,'
Limîited, Toronto. terdy bears and doîls; Canada Dols Corn-
paria'y. Toronto, dalla;, Copp-Clark Company. Limited, To-
ronto, flags and games;, British Columbia Toy and Wood-~ P...,M,.~ ~ r AaA. s *
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3NVESTMBNT$ AND THE MA&RKE~T pany full?/1warrant, yourtrustees hiave under conen ai
the advisability of increasing the dividend upon the conmoa

Newsand otesof ctiv Comanie-Thir Fnancng, shares frein 5 per cent. te 6 per cent, -Der aum, or i;

aidNOts <f Ativ C.panes-hef Fiaucu, per cent. per quarter instead of~ i % per cent. hitherto paid.
Operati<us, DevoIopments, ExtensuionIs, Difidends The irepQ)rt states that durinsr th~e past year a large por«

tion of the Commercial Çable Cempany's main cables was
and Futur Pan renewed in deep water, the expense thereof Ibeig paid out

of the revetnue. "Adnces and improvements are coQsttly

WIinipg lElSOtril fllwa.-The annual meeting ef the being made in cable communication, and yotur cable com-
cmay has been postponed and will be probably held when pany la niet idle in thi direction. Further 4evelopments are

Si ilimMacenzie returns fremn his visit te the Pacifie in sigbt."
Coat. "The surplus and reserve of your system have been in-

creased duinig the past year, and are inv0sted in goverrnmn

9S Quake Data OOMPaY.-The company has purchased the secrities of the highest cass. We know ' of noe other great

Caaian Flour' and Cereal Mils Company plant at LondIon, quasi-public institution in the United States ' say the trstees,

Othaving a capacity 'of 4<» barrels per day, alsoe rih 1that eccupies quite so strong a financial positien.

tmanufacture the TiUlsen package braiid o! catmeal. An "t is now ten years since the outstanig preferred
~oobarelmilwasalo aquîe&shares o! the Makay Çempnies weye inreased, and twelve

Othe 3cobarel mll ws aso aquird.yeara since the outstanding comn sha(es were increased.
~ ~Ssthsn OnadaP@wCOS1aflY-Th eariag retrn eantime no notes hav <heen issued er debts incurred>

Soutern anaa Poer ompay.-he ernigs rtumLord~ Shaug wsy Sir Vincent ,Meredith, Bart., an'd Sir
fthe quarter ended Decemnber 3 at is as follews: Edmui.4 B. Qse K.B., are the tbree Canadian tuss

1916. 195
G res ..... $88,êi $68,21 -+ $20,493 Be.Wsg- Paul-Ç pst1eil mpns.-Th company's roi

~Nt 5,91 3609 + 9~9~and loss figures om~pare wth 1915 as belw-

Iui*IIIsmn Traction, Lisht and Power Company, Limiftedi.- 1916.

Th ompany's Deccmber retnrn i. as follows_ Prefis ........... 2516 $2,-

19I6, 191,1 Increase. esseit: 69* 7O

Toalgoss earnings . 7,0l;e00 6,2,0 $inki fund ....-,9 479

Opertingexpnses... 3.21(),000 3,115,000 14,OO rte f ... ... 2:5 c,1
N et nigp ...n.. g

frmjanuary ist ..... 82,311,000 7 7,113, O 10 17,890 Toa deucio . -..... $8,4112
Aggrgate net eanwgs 

_4

fror januist .~-... 45,730,000 44,114,420 i,6t5,58o Pei~ a~

dietoso the Caadian Pacifi Ra:Leay the olwn

nex t stckolersofreordat.3P.M. On 2n February. pres!iCft.

lM.> rvene nd pecen. er nnu. rom seiincomeDrc company frtlhe year edn eebr3siisoe

aont pbe 3t Mrhnxtt shrhodr of re orda rs noe esofaigepn ,txs t. f$,7

P.. nIs 39 omaedwth$,05,9 ayaraomwae uyrctn

$5,4 ordpeitin n $jo or àetpice pIte
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Mntftr 1&Ï
Trade Reviw &Md InsunmSc Choniciq-

utf «ginitô
*Corner Chureb and Court Stre.., Torocto. Ont

"es Main 74o4. BraU*c Exchange e6unecuUmg an
,dre:s* Moadn.es, Teronb.
g Us 0l I~ ". cA*tbuî Buildng Telhp&ose

W. Goodall, Wester Manager.

SUB8ORIPTION RATES
ai Six lionui, T1..r Monthi

ADVERTISINO RATES UPON REQUKI

Monettry Tie was eutablisbed in %867, the yea. 01 C

The Trade Re'd.w, of Mou'.re.J end th. Toronto
ce.

.1eayTmsdesntnct&iy nom h to 
as, corrspnodanti. uni does it hold ltel respo..

Mo.ota 7yTmes Invie Information (rom lis reade
g (omli cluuefrauduh.nt and obetioab d

PLEASE NOTE o
Ftructfras, ha sure t &Rat

at to Fuidal .veimg train
wtIl confer a favog by oe

ikCIEVEMIENT

F _ OUR NEXT WAR LOAN

Lýking horse than

- In the 'very niear future Canadians will Lx- asked to
sublscribe- to the third uar 1oan. Whien the govertimient
issued ils firt oienestie Ioan in Novemiber, 1915, .$50,
000,000 was akcd and $ 100,000o,oo subscribed. The
second issue w"as one of $ioo,ooo,ooo and brought sub-

ilCmanân SCriptions,, of $200,oo0,ooo. The third miay be a loan, of
depatme*ii4 $1 50,000),000, an1d subscriptionis of at least $200,(MO,000
M" 's should be obtained wvitIx)ut difficulty. Financial curindi-

lions in tis, country arc"( suich as to ensure thle success

saut. op of Ille comning loan. Iridustrial corporations and others
10 ent filling war orders are in ai strong position. Even althoughi

thie profits on munitionsori and war orders are less, these
ST. corporations are in a muchl better po)sition than thlose in

Britain. There, the govetrnmient. is telling directorates
onfdcrtiS. whlat their factories miust mnake and what profits they

Journal ci wilI be albowed. They arc taking a very substantial sbire
"a of thosec profits for war purposes. In short, our indus-

Ibletherfor* tiesv are not feeling the pinch of war as are the industries
i t &Id la Overseas. 'l'le least that should be done, therefore, is

vertsemets. the subscription of substantial sumns to war boans.
Every aduit citizen sbou)tld contribute: somneting

e futowards the fiijancing of Ille War. War savings certifi-
il. my ub. cates cati be obtained for $2 t .o, returning to the ini-
mplidavesttr $25 at the end o! three years. Dominion debenture

stock, yielding a littie over 5 per cent., mnay bc purchased
in mutilples of $5oo, and is exclhangeable into war lann
bonds. For larger !r'ibscriptions there are the war boans.Il] Small subscriptions are ani imiportant factor in the
suiccess of our war 4îinancing. Thie outstanding feature
of thie recent l4ritish "vcoy'war boan was the great

0!o of nev numnber of smiall subscrîptions, which helped to swell the.
thal reply boan to record proportions. Our banks have much to (Io
il a Pr in financing 'War orders pbaced here and in carrying the

e British infreasiiig volumne o! agricubtural and industrial produc-
ihstlimg lion. Financial and othier -orpo)rationis will subseribe lib-

sheif. As erally to the comiing war loan, but il is absolutely neoes-
!d States sary'that many thousands of subscript ions, ranging frorn
nig soie $îoe. to $25,000, shou0tld lx- rereivccd in order to mnale

the wear the Ieoan a real suiccesa.* Domiinion wvar loan bonds are
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BANK 0F MONTREAL

capitaPaldup $ 16,000,M0
R.est e 16,000,000

Undivided Profite $1,414,425
Total Amsts $M *6,215,541

119ARD OF DIREOTORSi
US Vincenst Meredith. Bar.t.. Preaidet

R. B. Angua, Esq. A. Baumgarten, Esq.
E. B. Greenahields, Esq. H. R. Drumood, Hgq.
Sir William Macdonald D. Forbea Àngus, Eaq.
Lord Shaughnesy, L.C.V.o. Wm. MeMaster, Bsq.
C. R. Hosma.., Esq. Capt. Herbert Maon

Ha~rald Kenedy, Esq.

Head Offices MONTREAL
Gere1a 1àmsuSgur Fradorik Wilflam&-Taylor, LL.D.

AmltSe Gaehl Maaer-A. 1D. Braithwalte.

T Vuhu Canada and Nwt.u.Giýasi
Br&ncb« ~ ~S~s la Alon odn nl

A GENERÂL BANICINO BUSINESS TRANSACTED

INCOOPOEATBD

riORONTO(
RTO, CANADA
$a.ooo'o0

..1.. .. Vice.Pretident

D. Lt.-COL. A. B. GOODER.
IN. J. 1- IINOLBtART,
1. A. H. CAMPBELL.

[MIR. LAMB, Supt.&fBrancs

THE CANADIAN BANK
0F COMMERCE

EstabUuh.d lm0

Head Office .... TORONTO
Paid-up Capital . ý.... $1 5,000,000
Roserve Fuad ......... ý. $ 13,5S0,00

Six EDMUND WALKER, CV.O., LL.P., D.C.L., Pr<uident
JOHN AIRD .. .. .. Geugmt Man.gwr
H, V. F, JONES ,. 4sisani Generai Mana«r

372 Branches throughouat Canada and in tile United States,
England, Mexico and Newfoundland,

NEW YORK ACENCY-16 EXehanigo Ptaoe
J. P. BELL.}
J: A« c. REM'. gt

LONDON, ENCLAND, 0FFIOE-2 LeMbard al., L.
C. CAMIE, Manager

MEXICO *RANCH-Avela San Franciso, Ne. 60
D. MUIRMSAO, Assinent Manager

ST. JOHN'S, NEWFOUNDLAND
5. HW LOGAN. Manager

The large number of branches of titis Bankt in ail[ part.
of Canada enables it to place at the. disposai of its corre-
spondents unexcelled favilities for every kind of banking
bussiness witb Canada, and especlally for collections.

Savinga Bank Departnient at .voey Brancb
(Yukon Territory oxcepted),

ESTABLISHED 1875

IMPERIAL BAN.
OF CANADA

CAPITAL PAID UP $7,0d0,000
RESERVE FUND - 7,000,000

PELEG IIQWLAND.
Premident.

HIEAD OFFICE

E. MAY,

TORONTO

GOVERN 4ENT, MUNICIPAL anld
HIGH-CLASS SEC URITIES

BOUGIIT and SOLO
gl.msjpeudeite Invtted

ADDRRSS:

THIE MANAGER, BOND DEPARTMENT,

TORONTO

11ry 23, 1917.
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MUNICIPAL BOND MARKE~T NEW INCORPORA'IIONS

The opcary Tfimes' Wky Registet' of Municipal Ford Tractor Comipany lias $IOOOOAOQ Capitaifzatioi
Activities and Financing -New Miig Coinpauies Coninhue to be Foruio4

LO-The counicil passed~ the temvorary oan. b>'- Caaasnwcmaisic orated this week rnumbr

la t borr"ow $5oooo froni its bank. 46. The head offices of these coumpanies are located in five
L~onon, Ont.-Ow)min to, the success of the patriotic provinces The total capitalization amrounts tO $23,16,000.

fdcarivas the couiicil rescinded the motion to ri1se part The largest companies are:-
%Monctonmqt N,,'h ta l neaplctiontuth B~ritish Cattle Supply Company, Limited -$ ,Soo,ooo

NB-~e it' dlmak aplcaio ~Ford Tractor Company' of Canada,
prvnillegislaturc at its next sessioni for authority to issued ........... pOo

b s tothe amoumt of $163,ooo. Na jo ed ................... . ...... î10 ,c0
Wet ort ounty, Ont.uisco 72OO~pr~l Pezn-Porcupine Miing Company, Limited 3,000,00o

2-ntlet bonds is tu bc muade for patrictic puposes. Quebec Cernent Company, Linmited ...... 11000,000
They ill c od at par to local investors. \rgtPcuieMnsLmtc ....2O,00

Brts Olvmba.-The total bonded debt of Brts Col-'sLiie~... ~o ~
>cit.. ~ ~$~7~~ i 196 a4 c th disrics $u~- * <rouIuig the nev oncerres accordinbz tz) provinces in

umba itis as 73b7b03 i cii ad of th ditit 2, which the head ofices are situated, we hvo the folUowinug
K. 4ard inspectur cf municipalities. No. of

lberta.-Tender close on thr e bkock.- of rural sctioal
'dsrc ehentures axnounting to $,900 per cent. rp-yearsOtro ........ ..i 2,6,0
onFeruary 27t. Tboy are: (i) Cloverleaf S.D., No. 3s>1ý ubc ........... 1 224o
$1,00 (2) Millerfield S.)., LNO. 3383, $1,0oo; (3) OWÀs~ YBishClma ......... i 9,0

LaeSD., -NO. 311 $500; Dunn L.ake S.D., No. 323, 1-Mntb ... ..... 4500
ioo LahomS.D., No. 34171, $u,2oe; Urystai Creek S.D., e rnwc .......16,0

No 303 $,2; Richdale S.D2., NO- 3147, $1,700. 2r.
C.Elitmnager, department of uclucation, Edmnonton.

Dm~ittod On.-The report of, the city s municipal utili-
tisfor 1916 lu a foUocws:- Th followin is a £ito harters grantd duing th 2

Invest" aBd i.-Deqtr ort ~ past weC1C in Caaa Th rdofc fteCmay
ment. Eauings. Exefis ing fun ciation. dehict stuated ini theo town. orct eioda hebgnn f

Waewr a $a. â3,- -741- $37S.95a $ 7,55 $ 4,68,48 eac paragragh nhe med ar rvsoa

QUO390 Companybe Ceen aipnLmie,$,

5o and 4 ý2

OwenSoud, Ot.-or he isueof $5,53 L A. angois

perCet. 0-ear, he olowig idswee mdeandth WiniegMa.-N Eonoy nd omany Lmitd,

firs-naed ecevedthe war:- 5,oo. . Ecnom, M Ecnory, G Ecnom; Garatee
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GRACECHURCH STREET, LOND

Head Offlee In Canada
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H. B. MACKENZIE, General Manager
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Capital pald-up
Reserve Fund
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HEAD OFFICE
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BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President
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HECTOR McINNES HON N. CURRY
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THE BANK OF
NOVA SCOTIA

Paid-up Capital
Reserve Fund

I

1



NORTH WEST FIRE LhSURANCE COMPANY FIRE IN#UAARO INFORMATION

The m~anagemnent of Mr. T. L. Morrisey is a guarantec Complete <details of .all stanidard faras iused in the fine

oftesulistantial position of the North West Fire Insurance inssùtance 1jusiness are givemn ini the Canadian Fire Insurasce

Copany, >which lias its head office at Winnipeg. The~ thirty- Year Bookc. This useful publication, in coiivefiiflt size, also

tidannual report of the company shows a net preium ivsstatisticsoftkofie insurance companies doiing business

e o $126,758, and interest receipts of $1 5,73o, making ini Canada, a s>smmary of laws affecting the business and a

tota reccipts of $142,488. The losses ainounted tû $9j4,366 complete set of short-period tables. Several copies of the

an çxpenses totalled $45,653, leaving a favorable balance b>ook will bi needed by bead offices and every enterprising

Of $2,468.e f cniton agent should have it ini his business library.

__l h Cmayi oeo h smnaler fire _______it

igconcerns, it is in sound inancial codtin Qf its total
aSSt Of $297,270, $5,6 is represented by cashi on haud T1H0U8ANID MEN TO hElLU SHIPB
an i banks, and $226,571 by debontures and mortgages.

Teeare agents' balances ef $8,424 and accrued interest (Staff Correspondence.)
Of $9206.Vancouver, February v7 th, 1917.

Th company lias a reserve of $102,3 12 for unearned The first two boats of British Columbia's tieet of com~-

penusand a reserve of $ 1,327 for gov~ernmeflt taes merce carriers have been launched and will probably bie Joad-

Telsses outstanding *.t the end of the year were $15,39 ing within two months. Six vessels are co)ntracted for bv

Tesubscribed capital stock is $250,000, Of wliich $i40o0,oo Wallace Shipyards, North Vacouaver, and four by the Camn-
s adup. 'he cornpaliy>s surplus is $78,321. eron-Genoa Mifl, Sb<pbuilders, Limited, Victoria. These

M.T. L. Morrisey, the well-knowii Montreal under- bos lbqle-aed25fet0n,4eebamdpt

wrer, is gencral manager, and M4r. Thomras Bruc of a hold îig fect, and are beiug built te the order of the Canada
-dpt.Mr, G. R. Crowe is president of the company. West Navigation Company. Eaclh shiý wiU lbc fitted with, two

Bolinder auxiliary engines, of 125 h.p. e'ach. The cost of the
vessels is $12,000 eacli.

COOD REORDO0F WM. A. ROGERS, LIMITID Wallace Shipyards have also under construction for a
japanese fimr a steel ship, 315 feet long,-45 feet beam. bold

Durlng its 16 years' career, the Win. A. Rogers, Liinited, dph 27 feet. It wi li bcof 4,600 tons. The triple expansion

bsearned $3,205,000. Of that sum $898,ooo has been paid englues will aiso bce built by tis cotnpany, tbis being the

tthe conipany'u preferred shareholders and $1,220,000 to it *first time t4t engines of this size have biea turned~ out

comon shareholders, Back into the business the company locally. When titis boat is completed another will be sta ted.

asput $e,o16,oooi. This is an excellent record. ln address- Messrs. John Coughlan an Sons, Vancouver, have rcon-
igthe sharrbolders at the annual meeting on Monday, Feli- tracted ta build three steel steamers, onie for .accounit oi Mr.

îoryith, Mr. S. J. Moo0re, president, reported that the'- Knutson, of Hagesund, Norway, and th~e other t>vo for M(r.

prfts forthe year, amounting ta $24o,648, exceeded those Weldhagen, of Sandef1ord, Norvwýy. These boats will bc 425
ofth revious year by $50,,838, and the increase is stili feet long, 54 feet beam and 8,8oo tons dead weight. Tley

gratr over the operating profits of the year iîuî4. Mucli will cost $1,250,000 qadli. The contract cals for the delivery
lagrprofits would lave been realized had not thecovmpanl' of the first Qf these boats by tge end of titis year. Constru~c-

ben eriqusly handicapped in obtaini3ig supplies o a als tion 'work ini the shipliuilding yards will provide labor for

incm n with inost mnanufacturers they also frit severelY aboaut ane thousand men.
tesotge cf slçilled labor.

Anexamination of the balance sbheet shows that the fixed SIAW VCOY A O#

i assssed ncreased <uring thc year by $89,439. Thtis largely BIANS"ITR"WRLA

réreetste cos of the addition ta the hollow war dep I e anyalsrre atc rts -Vc9y a

tet erchandise inventory is $211,823 larger than theTh ne at ne subsribt t35,Oo0 teuie B cnriihu tionswa

inetr f thc preceding yeai, the increase being due en Unic a lst ,5de oo uar , cie o i coticuton

tiytIc te xtra cost cf materiais and labor. The surplus chequer, stated in the B itih ouse of Commons this wee*.
o iaseets over all debts amounts to $1,049,573.

Ofthc $420,123 wjtich was availa<blc fordistribut.ion, divi- forMr. Bonar Law s3aid thc nium1ber of apliatos reccived

&ns bsorbed $î»,coo. Ta thc realty and plant reserve, o the war loan on thc st day w>as se: large, that 200,obo

$oo was transferred,, mualdg that acccit $75,0éa T0r Or 300,000 were no dealt vrith, and the resuit would bie un-
~a ea~ve ccant i $caoo.TIcbalncecarisi Jcown until net week. The British government lad hoped

*226148 corpard wih$188,4() a year ago. ai4tci'lpç.Onwreecdd
fo wa ant26,4 , trao m ar ks o la < wiu t by at lea t $50,ooo,00.

Reaty fatrepat rd aks odiladi smn According to Londo cable mesae, thc estimates cf
ar gouedinthe sttmnto-ssets ata value ofthc lon vary cnieal, but a thorities place the mini-

-574 Howthe mou um f newmony subc d at £700,0o0,0o0, inclusive of
in ~ ~ î ti ru snuralWy a matter of ineet bu h in- thecovrin of treasury bil. The maximum figure mien-

formation is, prbbyaalbet tioned in h lity was a~s hih as £1~,a,0aoo0. It wouWd

chasd a ç)5 £iooooooo nea $5,aoo oooo represcnting virtually

*erequie difernt fonipanys dfficltyW sThc Londo Times' financil <dto says: "Th- Stock

rtg ofîas buiies thl rcornfr c o~sI
cfcig s'h' arisnge ot cfdta lig h arenal m ore a tboanmlin

to ak cae f odes fori;gi Intl one ipratl eat of *Ie move frm ch ol.W eet hsetmt n

innt tinweeobe d to ings pkice laver aics inrcyas allC aeev foo ore ti nvgeswrbtudut

sevra weksat heen ofese the year. tlin areuuy baeptimfary laoate cf>qrozs to<
l fteprescri sub Offnil voum er l of businat aotnus

cdin orde rogres eboe there addtoa ixea,,s The coin-t

pay asoend rac ofieadwrroni a rn eettéamonso h ale euiis hc are
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iThe Dominion Bank i
H~EAD OFFICE .. TORONTOI i EDuN 11 OSRA M.. P.NN"Preikident iV.~preeantewi IW

* C. A. BOGERT, GANERAL, MANAGER

fThe London, England,, Branch
O f te D@Mlntin Bank 8.t 78 Corublill, E.C.

N Conducts a GenestM Banki.g and ForeiRn Exchage
Business, and han ample facilitie, for handling collectionuN

N and remittances froin Canada.N

Tihe Standard ]Bank
of Canada

E:tzbUish.d 18 120 Branches,
Ospft 1 tAutho4aa4 by Act of Parflummt> ..... $5W000,0

Reserv Fund and UndMvded Frofits. _ ,...... ... 4.0U.140.63
DIRBCTORS

W. P. CowAm, Preildent. W. Fuwomi. ULC.. Vioý enident.
W. F. Allen. P. W. Coi.H Langois.T. H. McNlUan, 0. P.

HBa, Offie, 15 King St. West TOIRONTO. Ont.
090. P. SCHIOUqELD. Gemmai Manager,

J. S. LOUDON, Assistant General Manager.
BAVINOS BANK DEPARTENrT AT ALL BRANCHERs

THE

Royal Banik of Canada
JNERT 10Wcet"I»l

Capital Authorlzed .............. $ 25,000,000
Capital Pald-up ........... 12,900,000
Reure and Undilded Pronlts.... 14,800,000
Total Assota...........**'*..... 270,000,000

HEAD OFFICE, MONTItEAL
Sir IH. S. HOLT, Pros. E. L. PnAsE, V. Prou. and Man. Dir.

C. E. NEILL, General Manager.
360 Branehes ini Canada and Newfoundiand.

Tbirty-4hroo Branches in Cuba, Porto Rico, Dominican
Ropublic, Couta Rica and Venezuela.

RRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nasau

BARBADOS-Bridgetown ; DOMINICA-Roseau;
GRENADA-St, George's; JAMAICA-Klngsten;

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and Sani Fernando.

BRITISH HONDURAS-Belize.
BRITISH GUIANA-Gesorgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONONENGLND NEW YRK CITY
ank Bdgs.,I Cor. William an~d

Business Accounts carred upon favorable terms.
Saviags Deparimeut at 21l Brauclies.

AUSrtaALIand J'<W Zl;&LAM»

OF EWSOU THEI WIALE
AUSTR.ALIA t

;P 1u,'a

0F PROPRIETORS

* t * t t

CH, 191i

*. Rui

-TH -i,

Weyburn Security Bank
HENAD OFFICLI. WET80N. SASKATCHEWANI

Capital Autboriz.d - t 8,OOG
BRANcHIau EN SASKATCHIEWAN< AT

Weybrn, Yellow Gruas&, McTaggart, Haibrite, Midalo,
GrfiColgat., Pangman, Radville, Asinibola, Boisson,

Verwood, Readlyn, Tribune, Kxpanso, Mossbsnk, Vantage
and Goodwater.

A GENRRAL BANKING BUSINESS TRANSACTED

H. O. POWELL, General Manater

ACERTI -



TUIRD WAR LOAN IS INIJAR JETNA IFE INSURA*4OE COMPANIY

The continuqus increases of business in farce mnade byMay I fr $150,O00,000 20-Yar Bonds at Price to the iEtna Life linsurance Comnpany will soon give the corn-
YI.d 54 ot .at *pany $500X,ooo,ooo of life insurance on its books, The latestYield 5yPer Cent.figu'res arc $47556b The cainpany's aznuual repart shows

the strength of this organization, which lias an excellentTeprospectus aif the 'third Canadian war boan1 K reptitation thraughout 'the United States and Cana~da. The
pecedin henear future. Authprities differ sbigbdy as ta the assets total $131,298,024, Of whidi approximately $,oo,aoo

prbbe terxms, but a general canvass of opinions indicates are mortgages on real estate and $41 ,ooa,-oo stocks and
thtteban Mlay be for $i5o,ooo,oaj n 2o-year bonds, pay- bonds.

al i gold inI Canada and New York and yielding about 534 During 'the past year the fdllowing increases were re-
prcn.The banks Inay ta1ce half thte arnaunt, if that is corcbed :-Increase in surplus ta policyhalders, $1,00o8,120; in-

foundnecesary.crease in1 incarne, $4,335,508 ; increase bn assets, $7,o6o,071Commnt s faibtahie as ia the wisdorn of raking thie increase in life insurance in farce, $59,586,557.
lonpyble bath in Canada and New York. A substantial At the beginning of îix<6, the caopany's assets in Can-.blc fthe boan wili find its way ta New York in any event, ada were $5,740,441. The annual net incarne in this cauntry

adteescerns ta be no substantial objection ta making it %vas $1,128,377, and the total amaunt in farce, $23,943,195.pybethere. Of the. first war Juan, it is estizuated that The Canadian organi7ation of the -Etna Life is an effective
.- aproimaely$2,oooo ultimately went ta 'the United States one, the various representatives hei1ng as faiiaws:-Messrs.

an fte second I9an, $30,aQ0o0ooQ T. H. 'Christmas and Sans, Montreal ; Messrs. Johnson &
As o Cnvrsin.Orr, Toraonto;~ Mr. T. B. Parkinsan, Landon, and Mfr, D. J

1od aftefrtw1 aise Johnsan, Winnlipeg. The nimpany cantinues to make goadThe per cent. xoar odso tefi& war on ise rogress and to improve its alradystrang position.inNvmher igi5, at 97$', are contvertible ino the forticomý.
igisu.The clause in the Slrst prospectus was as follows
"I h eent of future issues (other than issules nmade----

abrad bengmade hy the governmnt furt he purpose of HURON ANDER ~IE MORTQ4C OPRTOcay ni the war, boands of this issue will bce accepted i __ PRO1T
teiserice 07ý pl$us accrued in'terest, as the equival11ta Er

of ash fo. he purpose of suh critions ta such îisue." If Three years, prior ta ofederation, the HuronandEi
th 0em f tihe -thiûrdt war loan are not causiderably botter M10rti5ff Corporation commenced ta trasac business in

thntefrst laan, which la doubtf4l th covrso priviege Canada. Nowý 53 years aid the cout nny lias growns tc, be
.5ntlikely ta ho used tp any grat exet ane af the stra1g fusaca institutions of the Domsinion.

oue the second lan was issued, The Monelary Times t eutta a aa e sebed ru p
gteeinformnatin as 'ta the exteut ta which the privilege acatad t osa siiubswno

ha enused. In the case ai 68# of the. mny subscipton tecoiidence ofinior ai borne and abrad, No a little
tot 4t cn, the actuai new cash subscribed' was o2, f this succesa idu to tlke gerl maaement of Mr. Hf re

#omo Pls$,735,0ç30 Of aId bonds convered. Raughly, Cyu hlaaq<t cm s epsdtI.a
ta seUai ta $20ô,0 a ofao covete bod fo er $24,- recognized as onxe oi these nomdadms fiin

210ooofnw mazney, if tliese 68 subscriptions wer a fair opaymnaea
re ecto f the generni results. In that çvent, the full sub ate, with Mrt, T. G. Meredith, K.C., as preýiden~t, th con.scp iono $eiooaoo of thse second loan u'oula have pay affaira have~ been wel iete ni i o asas

bbgtwith fr approximately $8,aaqoo of converted bond4s staintial volume of busins, a karge reserve fund, a strang

Tefrt <ver boas gave a yield of app oxmatey 5.4 Perynw4ee ~ ~ mua ~n
çen.,andth seon on about 5,30per cent.Th hr on cagsan ki lowcefrctladpsib0se,

1,ý 7pe tedt yiiéb about 5.5o per cent 3-year.tin)fodsrbuonw $8,7.,asolw:-ogh

Ocoejif> have tepriviee o urneiga a n h olwn isosto a aeo hss1-iied

anyu fture wnr loanisuinCnd ie tx$792W
othe thn a isue f te;.uvblsO te i sotdt a,$03;staiefrtase pnonud io;

securi",~~~~~~~ ~ Of ti t c- h c si s e o a u p s s st ai ef rta se o Biih R d C o sFIC nd a

011Y Ou $,5oo bs ee sld o at. uc ofths edCrss un, iltay Yun Mn' Crisia Agoia

-slkl ob ovredit h e a on tio ud oa ayCmot ud 25;taserdt

Th a aig etfcte r o ovril nt a rnhetnin ffi-ooo adtasere orsr,
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THE HOME BANK
OF CANADA °A1854

NOTICE OF QUARTERLY DIVIDEND
Notice is hereby given that a Dividend at the rate of FIVE

PER CENT. (5%) PER ANNUM upon the paid-up Capital
Stock of this Bank has been declared for the TH REE MONTHS
ending the 28th of February, 1917, and that the same will be
payable at the Head Office and Branches on and after Thursday,
the 1.4t day of March, 1917 The Transfer Books will be closed
from the 14th of February to the 28th of February, 1917, both days
inclusave.

By Order of the Board.
J. COOPER MASON,

Toronto, January 17th, 1917. Actg. General Manager

OTTAWA
). Rest and Undivided
Assets over $5,p000.
DTTAWA., Canada

P V

JTHEB. Chief In-=«=ne.
all of the Bank's 97

82

The National Bank of Scotland
LImited

incorporated by Royal Charter and Act of Parliament. Er*sanususo 188

Capital Subscribed...... £5,Ç00,000 $25,000,000
Paid up ............... 1,000,000 5,000,000
Uncalled ............... 4,000,000 20,000,000
Reserve Fund ... : 700,000 3,500,000

Head OM*s EDIIIUROM

J. S. COCKBURN. General Manager. GBOROB A. HUNTER. Secretary
LONDON OPPICB-87 NICHOLAS LANS, LOMBARD ST., B.C.

JOHN PFELROUSON, Manager, DUGALD SMITH, Assistant Manager,
Tes a tew of Colonial and Foreign Banki ls undertakmn, and the Acsp
taneza of Custcnwrs remidine in the. Colonise@ domiciIed in Lond5on, art
retired on terme which will bc furnished on application.

liHESTERLINGBAN K
OF CANADA

The highest banking standards are Sterling
Bank standards-a thorough, efficient service
for every client.

me"d OMe
King and Bay Streets, Toronto

BANK OF HAMILI
HAD OFFICE, NAMILTON

CAPITAL AUTHORID ................ .
CAPITAL PAID UP ....... ....................
SURPLUS -........ . . . . . . . . . . . . . .
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THE

Merc.hants Bank
0F CANADA
ESTABLISHED IN 1864

Capital Paid-up $ 7,000,000
Reserve Fund apnd Undivided Profits 7,260,984

Head Office, MONT-REAL
Board of Dipotore:

Si- H. MONTAGU ALLAN. Pregident
K. W. BLACKWELL, VioePresideat

THIOMAS LONG C. C. BALLANTYNE FARQUHAR ROBERTSON4
P. ORR LEWIS A.i. DAWES OBO. L. CAINS
ANDREW A. F. HOWARD WIL- ALFRED) B. EVANS

ALLAN SON B. P. HERDEN
THOS. AHEARS

E. P. HEBUN. Managing Director
D. C. MACAROW. Genermi Manager

T. B. MERRWTT, Supt. of Branches and Cbief Insp'r

'BRANCHES AND AGENClES
QUE31EOE

MonItreal, Head Offic: St James St. Runtingdon Rigaud
1155 St Catherine St. B. Lachines SliawvilUsno0 St. Catherine St. W. Notre Dame Sherbrooke

St. enisSt.St. Ste. Agathe dot
1 89 t:LareceBiwd. Maisonneuve Monte

1520 St. Lawrencoe Btwrd. Napiervilis St. Jerome
672Ce.tre St. Ormmtowm St, John&

Notre Daed Orace qe St. Jovits
Baharnais Chteauguay Ban. St. Sauveur Vaudreull

Bury Graund lire Quyo Verdun

ale Tmr

RY Thorold
Tilbury

ryPari't St.
Dronta "Dunias St.
a 'a11a "Dupont and
le Christie Ste.
I Ottawa «*sNw Toronto

louai W.1k.gtondes Walkerville
)kel1 Perth Wallnaeburg
tt Wattoed

a Wemt Lorn.
w 1 Sarna Weatport
Sdi Wbsatiev
gens Willilasttown
>.Ws W ndsor
iMas Ya,*sr

3A
[Ès Stawrbu*I
ela ,FmrMs Winnsipe

1 masa.
- Av,,

Murray's lnterest Tables
show the intereat due on aillyour invsstmcntu.'

Tables range from 2%t8%fromn 1 day
to 868 on sums from $1.00 to $10,000O

r~, INDISPENSABLE AS AN OFFICE TOOL-
SAV ES TIME -ABSOLUTELY CORRECT.

Pp4oe $10.00
Address ordes~r to

B# W. MURRAY
ACCOUNTANT

Bupreme Court of Ontarlo, Toronto

5%
Absolute
Security

QVKR 200 Corporations
Socicties, Trilstees anc

Inijyduals have found oi
Debentures an attractive
Investmnent. Ternis one tc
five ycars.

The, Empire
Loan CoinDani

Indianpolis

BUY AND SE1L
J<NNINGS O'NEILL, Agent, Eleotrie

qmllway Ohambss», WInnIpegt Mani.

1



tit9ogther with the Federal. Reserve agents, have. a tckTIgRRANCCO VILY
ofgodinecess of $Soo,oooo>Te utanig sue f
Feea esere n'otes is appropnn"ately S oz,aoo, ofwi41a ssola a e pca ev motdt

$12000000arc covered by commercial paper, the mut mgtb lcdo uh auatrdgosa emn
coerd j old, dollar for dollar, being about $200000 aSahrt ett aaa hstveet hyaemd.

Trhe law requires that there should bc kept a goldr ou eb etr rtr o eeaeteecuino
sre Of 40 per cent. against the Foderal Réeorve ntsi- Gra auatrsudrteale amn atre

sud nd that the twelve haiiks shall jnaitain a 35 -pe cet nteUie tts n hepooe uywudsfiin
aieveo lawful mIoney a intdps.At the présent ie pottCnd' sal x-rvc mnin akg ad

tecash reserve against ntet .4eposit liabilities, ater setig sligsmlrgos epnsig te emn hl e
aie40 per cent. gold reserve against aggregateme ibl cmesn o ea ogt ir vtm.Trey maue .......
tconnotes ini circulation, amounts te nearlY %8ý percet og ob akntesu htaipr aaoyor i
In the event that Congress passes the pend~ingaed atrn rcse nCnda a aeilso ,a a

met te the Federal Reserve act which provides for the crY
in flarger restrves witb the reserve bais and the twle trr r lrayoeigbac fcoisi aaa u

Fdrlbanicu came into possession of more gold, theirpwr i ntdSae im r oeie emnprnro
teisenotes will be considerahly in excess of Siooooo'. te ae Gra cnetos n hs r e eb
Udrte law the Federal Reserve Board has power to o loeudrfvTo etast xli aaii à

oereserve bank ta redisçaunt for aother an tbs mtra n ieasin cnrvnino h xldn :
auhrt tereporarily supend or oiytersrer rd agemn m gth ale.Hav due a ae

quiemetsof member banks. ob moe nals, xersfo.Cnd eohrta

Sice the turn of the yea, after more carful tI f teWr aioaRrlCéi rpsi) yJ .Mni I

of he est apr m d e t ear sa s the b.tl lte f uh

many ponts ophreastia 9fyprt h crop ba 4nCNDATt8 OPN
makeedu acori f helckofcas ad t h ipot

attr ials h e ad Of tyhe Gea ae th resfrAle ihteHrn nd re ogg opo tote
cars ha ekah d n al ,o , w ie t e at a u b r o a ad r s o p n f L n o ,O 2ai ,i h u i ,b t

cassipdvresfo 0t o ady twl e eald i trn n rgesie'y ug c m an . Icroae



MONETA3T TIMES

A GOOD PLACE TO KEEP WAR BONDS
To, be sure rou du not muisplace your bonda, and ta have themn conveuiient

forclippingand cashing the coupons, t ils desirable to place tluenin oneof our

Safety Deposit Boxes
These boxes are steel boxsa absolutely safe, andt can only bue openeit by thue

-es. Pices are 83.00 pery ear and upwarda.
TE

TORONTO GENERAL TRUSTS
COIRPO)RATIO)N

PEATHURSTOU OSLER. K.C.. D.C.L.. Pimsstnaur
HàiiJLiux CAsap. K.C., LL.D.. Vice-e.>s

Sua Joua M. Giusos. Il C.M.G.. LL.J).. Vies-Pres.
A. D. L.izouum Osonsl Maa~ger. W. 0. WATsozr, Att. O.enrti Maager

TORON4TO OTTAWA WINNIIPEG SASKATOON VANCOUVER

t and 1Exeoutop

r, Receive, Executor,

,r acting ini ay Truste.

Enquiri.. aqlicit.d.

iers=u D. B. Howuma. Johun

CAPITAL:
Paid-up ... $1,0OO,OOO Reserve ... $800,O

DIRECTORS:
Sia HERBERT S. HOLT. Preaiden*
A. J. BROWN, K.C'. Vîce-pruai4en

Rr. Ho,, LOaD AITMi, P. G. DOXALoSOR B. L. Peu.
M.P« a. H4. Ducufi Jàu.mé RanuONC>

J. R. Au.oRaa lon. W. J, HAIUIA P. W. Rosa
Co. CAV.sutÉL. P. P. JONES Hon, W. B. Rosa

C . A. Caosulun Wx. MoLsous Mtepussou A. HIG Sine
1100. N. CquRRY C. B. NIL STUART STutATuni
Hon. R. DANDU AN a HUes PA'ION

V. J1. IlUG HES, og.,sai Manuager

142 Notre 'Dame Street West, Montreal

SOONBR OR LATÉR you wili be m,.king a wil].
Are you providlng for the cars and managemenft of

your estate ini the modern way by namling a 'Trust
Com»pany as Executor of your will ?

Send for our booklet, -[Igive, devise and bequeaUi,.'

The Union Trust Co., Limited
TORONTO

HENRY P. GOODERHAM, President
J. M. MeWINNEY, Osa. Mgr.

WINNIPE, M"u.
IREGiNA. âsk.
LONDON, Uap.

TKKE ROYAL TRUST COMPANI
Ecl.cuiot*eS AND TrRlaW8Wcs

11BAD OFPPWZ. MfONTRDÀL
J---8 0-8- 01. - iA*adon D9a*a POSÉ - 1.*

W. , . LI
secret".~
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Toronto Insurance Institute
JMr. A. N. MavTavish, c

ttawa, said:
irance act, section 67, prov
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on, or such as may reasonm
~xpansion of its business, or
) it by way of securitv or o



THE IKORITARY TIXES

The Hamilton. Provident -and
Loan Society

Notice is hereby given that the Forty-Fifth Geineral
Annual Meeting cf the Sharebolders of tliis Society will be
held at the Society's Office, in Hamilton, on Monday,. 5th
day of Mardi next, at twelve o'clock noon, for the, purpose
cf electing lJirectors to serve for the ensuing year, and fer
ail c'ther general purposes relatiuig to the management of
this Society.

A full statenient of the Society's affiaira for the. year
*nding December 31st, 1916, wili also be subsnitted to the
meeting.

DM. CAMERON,
Treasurer.

THE NED ASSETS 0F

Trust Compaay
and

id Erie Mortgage
>oration
total over

MILLION DOLLARS
.LONDON, CANADA

HUME CRONYN,
General Manager

For the SmeU Investor
The unquestionable aetof hiisi nvestment is much mort important to
the person with hmlted Zesure than ta the capîtalist. To enable
those who have only small siens ta inveslta do sa sa(eiy, we issue

$100 BON DS
These moneys are ail învested by ms in first martmees an carefufly
selectedl impravedl reai estate securities and bebind tieni are more than

of Sharehoiders Capital and Reserve, also invested lu equally sale
securities. These Banids ame a

L.gal Inv.stmmit for Trust Vands
Apply for capy af Annual Report and full informatian.

Canada Permanent Mortgage Corporation

7The most impor>tant document a peran cf large or snmal
> ~means is calledl on to prepare is bis,

LAST WILL AND TESTAMENT
Tt assans the. happiness and welfare cf those most dear.

Ask for Booklet: Il Make Your WIIL"

CAPITAL, ISSUED AND SUBSCRIBEI) ... $1,171,700.00
PAID-UP CAPITAL AND RESERVE ...... 800,M-00O

The Imperial Canadian Trust Co.
Ixesutor, Administrmor, Assignee, Trustee, Ets.

HEAD OFFICE; WINNIPEG, CAN.
BR.ANCHBS: SASKATOON, REGIN4A. UDMONTON,. CALOAFRy.

VANCOUVER ANID VICTORIA

The National's Sl*erv
X.-As Tranisfer Agent

The jfrnchon of the Comipaniy as Train
Agent-

"Arises as a t'esit of the ladt that a part 4
financlua ai cooeorations is accomDlished h,

il
>y T1imes A nni,

Ruserv,, $1,.500,000.

East, Toronto .

$1 ,500,000.

'îng Street

il



CANA*DJAN PACIFICSOKDCIN ugsin a'bt h movmn ws dto a bigrda

liquiatio of aaade loa0,t th ekeso h sokbiga

Th ecline in New York of Canadia, Pacifi Rila

bogtconsiderable denmand fromn Canadian invetr.Sm
lare ndiidalblocks o Canadian accoust asai ohv tuIESPOIT A A E

The ompny' rearkblerecovery in~ earing an UI at Tebsn" ta olcinsdrn h peetfs

lihanw record in earrngs for any half-year inteom
pai' istory, as thec folUow xg table shows.-poue ytefrtotra fwr etya' eut

to Dec.3 1 stGros. Net. net togos h rsn eabtcletoswl cniu-t emd o
1916 - ..... 76,717,965 #30,874,765 03aya Se ht

1915 66,470,163 2Q,624,17 4. oapel ri h aIhv enrcevd h e

191 .... 73,2 ig 27,131,152 3 6.

1 t For~3 almos; andt yearsor th and Lne adNain

Th recet stoc bdiags uyigftesokwl aealy IvsmnCopn adocisflshrinsitng a,
inceas te Cnaianholins. n anury 1911,thre din dveopm nt.'T e tas yersresltswee stifacor

cpre 2 $p 5o aainsaeodr;i ue 93 ,0;i n feddP'ft mutnýO$7,4.Tesmo il

Augsti95, ,18; ndin ctb.r o6 ,3.Teflo- 55ws ru'h o ad aigatgte 1292aal

jing ~ 0 fiuefribdPh 9eayTmsb ao huh be o itiuin fied eurd$0,5,ter-
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Government of the Province
of Manitoba

StlImmTy of Attached Balance Sheets-Novemaber 33), 191 ..

%L ASSETS.

>perty Assets-

Drainage a nd

on of Manitoba

unpaid

CAPITAL LIADILITUES.
i 1,638,_388.8,4 Stiocký and Bonds............... ... e3,39<,1,273.64.

Special Funds ("(se contra).............1,282,6gf6.l9
15,421416.14 Duc to Special Funds .. ý....... ........ 10000

Advances Received f rom Revenue for
6,024,57I.50) Provincial Buildings aad G'(rounds,

f rom Dpeembe~r ist, 1915, to No.
367,067-53 veniber ý3oth, îgîô (nett)............28,7-9.98

1, 2 82,696. 1 Capital surplus (see beo>...........14,301,169.02
Indirect Liabilities $.. 26,969,773.33

971,785-81

$46,T68,848.83

.61o,279. 1-

488,933.78

28,709,98

101,204.00

$46,16884882

CURRENT LIABILITIES.
Accounts Payable .................. $ 24,303,9C
Interest and Sçhool Grants Accred. 425,507-i9
Revenue Received ini Advaixce .......... 247,040.27
Drainage Districts-Interes;t ini Advance 55,295.52
Revenue Surplus (see below) ............ 100,237.3 2
Current Account-Liabilities Unpaid b-.

late Administration .. ,,,,,»'' 462,022.82
Due to Ca-pitabt-Special Funds .... 4,780.82

$ 1,31o,186.94

I>EFERRED LIAUILITIE8,
fleferred Surplus (sec blw......... $1S,897,412.41
Advanced from Revenue re Public Build-

ings....................... ...... 191,264.o6

ry 23,



borg, MIO.-Fýeb)ruary ii-Arlborï
;Qni s general store, Paulhons B
r. M. G. RiLche-.rs pooroom. Lot
imptoiu, Ont.-Fb r 5- sVerit
house.

iOkvIl*e, Oft.-F'ebruary 19-QGIcn,
s east of Brvckville, owiied by A.
Utm, Oft.-February i i-Mn. E
matchesi in basement.

menton, Alta.-Febriitry S-Club
urling Club. Loss, *1,ooo.

alph, Ont.-Febi uarv i 2-Mr.
Týownship. Insnred with GuelpI.
Company. Cause not stated.

IIsybury, Ont-February 1-n
Cause not stated.

Ilita; t4..-February i5-Stores
nts-Isnor Brothers ' wens fr
tore, Melviii's hardware, Bourne
ý, shoe store, and Dr. Saunders ani
stimated, $4o,000., Insurance, st
rDy's agencies, 6,o;Rainnie an

A. Shortt and Son>s agencies, $
n)y's agencies, $oo.Building
gencies, 84,000y; A. J. Bel] and i

Grant Oxley Cornpany's agencie
Conanv's avencles. SI.ooo: t4
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MANJTOJBA'S BALANCE SifEET

Surplus of $33,OO0,O0O Shown, of which $18,MOO000
are Deferred Assets

Manitoba's balance sheet as presented by Hon. Edward
Browýn, provincial treasurer, sumtmarizes the financial position
as follows:-

Assets.

... 1,-319,187
19,088,676

$66,576,712

L iab ilities.
$31,867,680

1,218,949
19 1, 264

$*33,277,893

Surplus.
$14,30 1, V69

100,237
18,897,412

$33,298,81 S

Hon. Mr. Brown pointed out that the province lias a cash
nce of $610,279 on consolidated revenue ; a deficit on
nue as compared to expenditure, of $174,948 ; as an Offset

is, there had been charged revenue unearned, and inierest
grants flot yet payable, totalling $672,00C, and the pro.

ial treasurer had not taken into consideration an outstand-
revenue of $1,072,220, Which hie considers collectable.

n this basis there could have been claimed a sur-plus of
>,ooo.
sion of Assets.
Total cash ini banks, including trust accounits, was given
ý3,145,I9O; 'provincial investments total $1,932,102 ; new
s floated amounted to *$1,073,000; $320,672 Of tbis is un-
it. Capital expenditures aggregated $2,016,ç992-; the
lus of assets over liabilities is $33,298,817 ; revenue,. ini-
ing a transfer from deferred assets, amounted inl 1916 to
82,432.15; expenditures were below the estimaýtes by $629,-
)8; expenditures were above receipts by *174,948; esti-

ýrevenue for 1917 is *65,665,704.16, which iS $683,271.51
ter than the 1916 revenues; estîmated expenditure for 1917
6,785,152.92, which is $627,771.71 higher than those of

.The estimated expenditure over receîpts leaves an esti-
ýd deficit Of $119,448.76, which may be increased by sup-
ieatary estimates te) $250,000.
The estimated expenditure and estimated revenue for- the

Revenue.

1, 7e, 500.,

000.

7 04-

Expenditure.
16 .. . . . .
DO $ 178,160-00

DO 1,665,243-17
00 32,460.00
DO 1,143,424.00
00 589,.380-75
(>O 560,830.00
00 12,375.00
00 25,700.00
00 1.380,000.00
D0 1,1_31,680.00t
00 5 3.100. 00

16 $(),7S5,152,92

renne $*I19,449.76.
lie rcceipts of last
>ol lands fund re-

67th Annual Statement 'of the

]ET"fNA LIF E
INSIJRANCE CO.,

HARTFORD - CONNECTICUT

MORGAN G. BULKELEY, President

JANUÂRY 1, 1917

1ASSETS.
Hiome Office Building .............
Real Estate:

Acquired by $oelsr . 45,020,2z8
Supply eprmn...........7,0M.o 10.20

Cash on hand and iii banks.. .....
Stocks and Bonds............ .........
Mlortgaigea. secured by Real Estate....

Loas o Collateýral..................
Loans secured by Policies of this Compl)any..
Interest due and accrued December .31, îqîi6..
Due frora Re-Insurance Companies and others.
l'remniums,- in course of collection and deferred

premium s .. . . . . . . . . . . . . .
Amiortized value of Bonds and Markiet Value,

December 31, ioi6. of Stocks, over Book
Value, l -ss Asets not aidmitted ........

9,964,175.9o
4o,641i,048. 16
58,7810,820-63

0618, 260. 00
1 1,840,925-79
2,663,20(J-99

2,912,5e6.91

2,746,627.23

TO7TAL ASSETS ............ ........ $131,298,624.50

Reserve on Life, Endowxnent and Termn Policies*
Additional Reserve, flot included ahove.
Prermiums paid in advance, and other Liabilities
Unearned interest on Policy Loans ........
Taxes falling due in 1917 ...................
Reserve for special class of Policies and Divi-

dends to Policyholders payable in 1917...
Losses and Clairns awaiting proof and flot yet

due ............ >....... ............
Unearned Premiumis on Accident, Hlealth and

Liability Insurance ..................
Reserve for Liability dlaims ........... ...
Surplus to Policyholders amnorti7zed basin for

Bonds ...... .......................

TOTAL, LIAB3IITlIES................

Inanoase In Surplus to PoloyholdMrs ....... il
Enoreaso In Incoone ........ .........
Inertate In Assets ................
Inoress In Llfe Insurence In forae .......

95,777,61 1,00
1,195,231.00
1,225,00,54

303,483-02
1 , l59,810.12

3,463,015.8o

11 .. 8 17,9'
....... .. - 8

In 191

nuraWnce inl Force, JSfluay 1, 1917..,:... 467,545,

T. H. CHISTMAS ANDl SONS, Managers,
Guardian Building, St. James Street, Mon treal.

JOHNSON AND O1RR, Managers,
906-7-8-q, C.P.R. Building, Toronto.

T. B. PARKINSON, Manager,
zoo Dominion Savings Build.ing, London, Ontario,

DOUJGLAS J. JOHNSTON, Manager,
6o5 U7nion Trust Building, Winnipeg, Manitoba.

Capital
Revenue
Deferred

Paymsnta to Pol
Payments for Ti
Pald PoIIeoloik

2-,'Miry 23, 1917-



TRE XO E A Y TX RVolume~ 58. 7
INVESTMENTS AND THE MARK~ET bigapomtey$,0Pr nh.Theteé was an addi-

tional ~ prft f$5,0.0,rsutn frm the sale during
ig6 f ileronhad ecmbr3ist igS at a higherp& cNes and Notes of Active Compau1e-Thuir iacn, ta siaemkn hettlpoi o h er$985

Opérations. Developmnius, Exteions, Divie h ong fpstv ore eees shows a decrease of
and Future Pln 22prçn. adasm a similar proportion may be ex-

peceddurngth fi;s fw m~onths of 917
<C4rntins<,d form thge p)o ws 1,034 fe±at a cost of

Maritime Tolophoe Oompany.-The company's annual re- resutofdvlpe ith sothrn end of th~e property
tur shows receipts Of $738,67 expeiises were $616,72 Icav- %vere <zonouaigterlativl open area north -of Njo.in et revenue cf $tz,gg. Dividends required $iioo sý n botN.4saft ofes more favorable opr

eanga surplus of $zo,W5; this with previous, baac tuiie orftuewo
mes $19.,35. ÇM1019tnofrewas brkni htpsdrn

theopeatig erid, t acot o $33,49-9 Or $3.34 peCr ton.
Biack Lake A8bo$sts & Chroume Company.-Mvr. R. F. Inadto )2 oso at eehoisted in these opera- 7'

M zsi, anaging director of tis company, has arnounced in.,Msoftsorcaermthwlsoftps n
thttecompany wilI pay 2 per cet. for the six mnots tediutes tednthmingof sud1 ground accut

eddDecember .3ist, igi6, whlch i. at the r2vte Of 4 per cent. foth i utcs.
prannum ~On the $iii,5 oo second mortgage q6 per cent.Attlo 851tn for vrgn 63one e
no-uulative income goid bonds of thec omapany. These lig lchrefotesathuebn.Fomhsoebodvere issiied ini exchange for bonds of the Bla.ck bLs.FakeIil

Conslidated Asbestos Company, upc>n payment by th di a band 2,3 ucs ihgrd ocnrtswr
esof an assessment of io per cent. at the iime of the re. hpe oDlr n o rd oDne suul
oganization in Septeuiber, igi2, Thisi, the first return to h mone adtiig eesmldadmaue
tebondholders. adfudt oa 5oltn vrgn . ucsprtn

In addition to tics. second mortgag'e bonds tiere is an ic abeondrdanditnlastfrfurera-
auhrized issue Of $250,000 6 per cent. fir4 MOrtgaUft 20- meta rft osbydrn g'.Temte a

yea snking fund bonds, but these are held ln treasury.cie osdrbl tetowt a viwto ascO1tainin the

<O.p. Breton Elotrie CompanIy, Liit.-The company's A fe uprhs h rtee iewsmd e -
reunfor the year ended December is as follows:- th dietr yNrh tom Coc nos, Limtd

G cs arnings .... $39.3,666 .68 $357,214.07 + $36,A4p,61: temn a eomeddb h ietosa eea e

andtaxs ...... 231,264.97 206,427-82 + 24,837-1 Setme ' n epebr2tbtth elfl ho
Net arnns......i 62,4t) .7 150,78b.ag + i r,6i 5. 446 oigt h muto rxesrcie en nufce

Ineetcarger, ... 62,967-61 64,0(),-86 + 1,124.253 opywt h eurdtotid oeo h hrhles
Balance ()9p,434-10 86,694.. 39 + 12,739-71 anth opyhsterfecniud.eain.

funs .........15,360-00 Is,o.0o + 280.0 tnuul hruhu teer

diviends .. » 4,074,10 7 i,14.$c + 12459-71

sevs and surplus $286,486. A D'S1AKCERIS

pay' îo6 profit aud loss atatezueut compared wIi thek. h olwn aetereun fCnd' akcern
vosretrn is~ as follows,-11,adFbu

Ntprofits . ..... e~53,852 $832,056 -$7,0 ekeddWe ne
Iieetreceived *....... 6,000 *..... + .600Fb 5 1.Fb 7 1 . Cags

8,eç. L74 8,748 7427

Gener- exe6e rn g5Vnovr . ,o,5 ,717,+ 1270
war t .... ... ..... e49,4 +ha 249,94 4,7 ,74 4 14,3 3 ,5701iti fud ,5
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The thern Life Assurance Co.
OF CANADA

FOUND 1916 TO BE A YEAR OF

Splendid Progress
AS THE FOLLOWING FIGURES WILL SHOW:

..bc......... ........... .............
r .................. .........................

1916.
$ 2,823,784

558,716
101,514

2,580,392
i1,181,726
2,052,827

119,598

1911.
$1,622,102

363,190
53,135

1,933,945
7,856,197
1,088,947

39,861

ion, and is» prepared to offer advantageous terms
petent producers.

- LONDON, ONTAR.IO

lilllillillilill
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rhe London and Caânadian Loan
Agency Company, Limited

FORTY-THIRD ANNUAL MEETING
The Forty-thixd Annual General Meeting was held in the

tpany' s Hiead Cilices, 51 YonDge Street, Toronto, uN>
Inesday, February 14th, 1917, aMt îwelve o'clock nooin.
In the absence of the President, Mr. Thomas Long, the
~-Presidient, Mfr. Casimir S. Gzow\ski, occuipied the chair.
Secretary, MIr, Williamt Wedd, jun., acted -as Secretary

Lhe meeting,' and Messrs. D'Arcy 1). Grierson and W
D>ut WVadswýor th were appoi.nted Scrutineers,
The Annual Report was unanimousl\v adopted and aiso the

ements for the yeal- ending 3 tat Decemiber, îi6t(, as pie-
:ed by the Manager, Mr. V. B. W\adsworth.
The Report was as foliows -
The Directors have pleasure ini submitting te the Share-
lers the 43rd Annual Report of the Company and the State-
it of Accounts for the year ending 3ist December, i916,
resuit being as follows :

gross revenue, icluding the balance ($23,-
734.52) brought forward from last year,
amounted to ...... *382,814.73
L, after deducting thte cost of management,
interest on Dehentiires, Dominion, Provincial
and Municipal Taxes. (including War Tax)
and other charges, amouriting in ail to ...... 199,7o6,60o

re -remains a net~ profit of ....... ... ,........ $183,0 1 . 13
of which four quarterly dividends have been
paid at the rate of 8 per cent. per annum,
amounting to ....... >...,.,............ zoo,ooooo

Leaving a balance of ....... ... .- 83,018-13

Of which $75,000 lias been> transferred to the Company's
st Atcont," and 8>058.i3 is carried forward at the credit

8&o,ooo, being 64 Pet
Ltp Capital Stock of the

ans oIý mnortgages wecre
$689,226( on real estate

Assets andi Liabilities, 31st December, 1916.

LoansT on Mnrtg.%es and 1nee................._$ 1,463,64-;.97

Loa,, un Cl "Il hsr, ~î un i<> d,, Stock, and
Othr icwiic'........................ 80,65p.7l

Cash ili hanid:
WI h Cnpy akrin Caaa......109,233.1Il
,i']Cupa, ' Baniker llu tiritain ........... 3497

(In addition t,, tIre abu)vc, the Conipany hul, a
Agents, for the benit QJi crtain vîn~ ut

icie ltos alninout of $68,879 Il.

$ 4,968,953-.7

LIABILITIES.
Capital St- k, fnl], palid iip........................îsooon
Rest Account...................... ........ Noeao
tieb, ,ture St,,ck.................................... ... 4,45.3
Detsbenturrs ansI Ccrtifilates, tc., payable at fixrel dates .. 1,4Q9,3Q7.0>9
Re5erved for interessi acre d (in t)ebvilure Stock, eetus

andI Certificat, ts, date..................... .... ... 55O
Sisndrv Oreditors ............

DiiedNo. payableý sod Ju Ty,) 7. .............. 3on0
alcea: Ciedit nf veu A,,count carried tu isext yer. ,3ï

REVENUE ACCOUNT FOR THE VEAR ENDINC 31$t
DEOEMSER, 1916.

Cosst o4 Manas.mr,,t, lncldn Rsioffoc epnss
Insprriioni Cliarges ansii J>ýrcctnr,> andi Assditor'1e. , . 1. ........ ý...... .............. ................ 5 2sn,)n.s3

Commtissionz roi Debrntitrc, 1s'nedl ansI Lans 1-ffeeted
durin;g tii, yvar, andIAcc Chiarges i Edinhlurgh,
WViileg ansd the, Nsrb t......................0 > 5,433.07

I)bnucandICriias nes, paid and acrues! t,,
js Dcene,191(,................... ... ...

Iný.talnsent% palid on subî,crïptlons to ['atlotjo, Red Cross
.ani Hfospital Ponids.................... .............. ,300

Dominion, Provincial ând Municipai liTaxes (iilçhing
W ar Tax> .. . . . .. . . . . . . . .. . .. . . . .t7,7994

Dividensi No, l-, pid iitApril, igio (j fier cent,),.... $jS,css.oo
D-ividensi No. ii, pa:is! ,ed J uly, 191,6 (s pt.r cent,) . 2000.O0
DivisIns! No. -2, pais! vnd October, 191,6 (s, ie enit.) .. aoon
Dividensi No. ulos. payable lid january. iq.7 (s per cet. s,ooo

Amnount transferros! t Rest Acrourlt.....................75,00Q.-_üo
Balaince at Credit o f Itevenno, Account caerres! to next

Bal ance at Ceedit of Rtevenir Account, jî st D)ecr,îber, 1:...$ 23,73,5
Net Inteteit, dtc., rerieives(l andI accrues! to 3u st Dcembee, t91ô 5,005

'Q' 6.
December l1 n-B.y Lin- c arrird to neit year ............ $ 8,018.17

V, B WADTSWQ(RTII, Manager.
correct.

GEORGE, FC.A. (Cani.)
ITTERFORD WILLIAMISON, FCAAslos

lers adopted a re.solution confirming the
isolent grants for ioî6, and approving of a
the Patriotic Fuxid for 1917.
gentlemen were elected Directors for the

ornas Long. C. S. GzwkA. H. Camp-
.Goldwin Larratt Simith. Colin 'M. B].ack,

îit meeting of the newly-elected Board, 'Mr
elected President, and Mr. C, S. Gzow\ski.

nd



The. Huron ami r' 4otae .
HEAD OFFICES LONDON-, CANADA.

'he tifty4 thr Arniuui Ilectig lf the Sharcbo14er5 was hel i te'CPrýo fie in Lodn Ona ie Wedinsday, Februr

TeAnuni, Rcpu«t and Finnial~ StaLeMent WerC SUbitted asfllw:
Aferdtryiigte xpeflics of management and &Il lircagead mkn alloaef fo ac a and p i I lasses thc blance

avalalefo dstibtion i $409 -2.as fuJIpwâ:-
Broug lit forwr from the inevious yea acont ..... $1.6ý
Net profits upun thec pasv ci busiess... . ..... .......4, 0

0f wlUch tfol in dispsition haî btt'i made:

Goyc ernmenit and BDuflness Tax .............. ....... ......... ......

Set aide fa r Trraisfr to PeeiIo Fund .. ...... ........ .......... ......
Set silde for Tranîfe to British R~ed Cross Fund, Canada Re Crs u ,Mitr Y .. A Fn,

Royal Navy Cqor l Fund .............- -...... .......... ......
j Tr.tnsferre(l tad b rancli Exteiul Fund. ... ........ ......... ...... 4o

Transferrrd ta Rtqerve Found .. ..... ............ . » -...Balanvce ramid forward . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

l'li Re--rv Fun .- o avil t , oc, çýr nte hude an vet Prvn.ofhepi C ial
Thie . ur ni lia, bci -t aside for tansfer ta th 'ninFl adtesm f$,50 O rôi proc saoentd

The ShaileJilde i wtll he a9kr t,) apove thele rf er%
Tht Côxpo. toii&î ha n oiesi.ie on bano tlc ia fiepenss l rprlsd

C orprailI failu, t.1 c o olae> h av om nt hepsisio f h

dastreiý dulleies.t~n b th

Lonidon, Onitario, jaunary 17th. 1917

ti& nt e g e hé Puble- y ah aii o lrgaer........ 1137,ZI

Ta ýerlnj ebenure ...... 1..1 .... - 4,8-95ý39 es§ mou t rtaied t pa . rie

Ta C n daiD b nue .......... 430296 a l ...... ... 136.



T A RY T I ME

ENTH ANNUAL REPORT 0F

T he Canada
HE~AD OFFICES

T rust Co.
- LONDON, CANAD A

(Managed ini coniiection with The Huron and Erie Mortgage Corporation.)

ith Annual Meeting of the Sharcholders was held at the Cowm-iys offices, ini London, Ontario, on
.iary i3th, 1917.

1 Report and Financial Statemnent ,vere submnitted as foll0ws:
ying the Expenses of management and ail o)ther charges and making allowan ce for actual and Possible
nec available for distribution is $52g,087.43, asfolw
glit forward froia the p)revkics YCR'i£vuutt ........ ....... .... ., ........ $ 7-39ý5.15
profits ipon the past year'ý bu-itioe iA 2s

,ing dispositi,, h-s be m.de
lalf-year1y dividendî at 6~ per ccnt- per annum ............... . ... $ 99.ii

,Nerdt Reserve Fund ..................................
nce carried fowr.............. . ............................ 4~9

;e F'und niow, amounts to $Soo,ooo, or 5o per cent. o)f the Company's paid-up capital.

its, vouchers and securities; have been duly examined bY the Auditors, whose report is ailPpnded.

ors desire to bear tes;timony to the very efficient manner in which thse Ofiesof the Company have

T. G.MEETH
President.

34Jth Deoemb.r, 1916.
ASSETS.

Capital Accottni
By Cah Vaioe of Mvrtgagr4 and Muniipal

I D' ebeanrcq -,....,................. . 2,<.
Le. cýaed t10 '-Y 44397-wa~~.
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very stormy ainnual
th(: board of the

as re-(eIected. The
thcreforc, are: W.

ander, 1). E. Spra;
G. HaLrgrave, Dr. A

T. Alexander cont
-ity- of proxies. 'I
for an independent
Great Wcst Permiai

1 Vre~ Iný111.4ncp Cý4

-fürd.

comnpaniesý, i:

' re aslced in
rchasing the
easrs. E. F.
Capt. WVm. 1

led, were Me
rraýve, Dr. A.

i Luoa
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iFOURTHi ANNUAL REPORT

IThe Waterloo County Loan and Savings Company
i WATERLOO, ONTARIO.

FinanciaI Statement to December 8 l.t, 1916b.
PROFIT AND LOI ACOOUt4T.

Iest onDpst......................... -..... $5nle Baac ruh owr......... ......... .......... $ 246
Interes:t on Debentures ..... ....... .......... .......... (, 259. 36 Premn on Stock ............................... 4,305-00
coultission Account ....... ........................... 1I,459.78$ E-arnings on MrgaI , Goveraiment, Scliovi and Muni.
Expense, including Provincial andi Municipal Taxei, War cipal DebentUres, office Rentai, etc.................6176

Tax, Salaries, Rentais. Printing, Aderi-itng, etc. .i18,6.87I Dividend No. 5 ............... _.................. .......... ,417
Dividend No. 6 ....................................... ..... 11,183,40
Carlied ta o eserve Fund ...................... ....... îaue
Carried ta Contingent Accout.............. -.........

Balance Profit andi Loss.................... ........... î,878.-.4

____t. _ $731332

ASSETS AND LIABILITIES.

.1 anI other Debenture, .

Conpany .... .........
Mt ......................

545,281.56
425,796.99

11,757.85
11.500.00
17,773.95
73,567.61

TO TIHE PUBLIC:
Saving», Deposits _................... $414,218-27
Pebenture Account,........ ....... 2,693

TO THSE SIA.RE}IOLDERSz
C.Piptai Stock paid up.............337.9
Reerve Fund ........... _.................6OOOO
Conntingent ?%ccount.............3000
Diidrnti N". "',paae JanuarY and, 1917 118.4

BlneProfit anti L.022............. ...... ..... 1,878.0-4

439,841.37

$S$ IM6,67846

>lders of The Watrlorô C~nny Loan andj Sa'IZ COI P. V. WI%1LSON,ý -Manager.

at wr ave made a regular nlonthly audit ni the ho>k, i aceountî and vanniers cf your Company
6, andi that we Sind tlhc 3anl correct andi accortiuaF tfo the stateinents hre-with snmi:ted
rrfecrrhl ti in thk, repoirt j% properly dr.awn up, ivaý t,. exhihit a trie- and correct view of the

I. CUL. 1

ANNUAL REPORT 0F

imanient Loan and Savings. Society
Sie Yenr Ending 31ast Doombm', 1916.

in subiitting the Report of the Society for thec year zpî6.
......... ......... «............ -....................... Il ..... ....... .................... s,04p

-ntures, etc, incdn grant to Britiali Redi Cross..... ........... $1883
d al] War Taxes........................ .................. ....... F,59-9

.. . . . . . . ..................... ............... ...... ............. ,566

at six and seven per cenit per anunim ............................. . ,8,956.6.

it forty-Seven per cent. of the paid..up Capital Stock.
math of one of 01W Board, Mr.Jme S. Scarff, who wa e Prsident of the Society %ince February last.
ecto r ia MT. Scarff's place.
2re Messrs, James White, H. J, Finikie and I.falcolai Doýuglas, al]é of wltom are eligible fat re-electiaa,

Respectifully %ubmîtted,
i H. J. PINKLE, Preildeat,

benturea............6281
ebeatures ....... 5.65.00
ir Corporations .. , 1 5,2.

nterest .....................
Icipal Debeales...........

785,7V.L27
33,046,63

126,979-3-,
6,5150.00

4os
50,958-95

tgagea of The Oxford Pera .. t T..a. and Savingî

Society's Letigers have been examineti, and we find
* H. B. SPROAT., I uIdit0rs.

M. I. I1ROPHY,

Cw--llflý11il

$ 616,837-59



?QORT ASSOCIATION IS GETTING'O DR XEe RLF' MAAIC DIRffCTOR

Mr.,81 Joh yoe Blak, mnang director of the Ex~el
Going t. South ÀtVkSain ee bona SihsFalls in 1874. Inth prme

of if, h. astakn ve the manàgement of thse coin-~TIat thse business community of Canada should reo- pn. uin i is e onths of office, thse company hasniethe necessity for thse imusediate study of the eooi md ake tids r »BckC ha- had a varied.experienoe,Pblenis wblick Canada must face after the ar i ure haigbe ece i aakC for three years andithe annual report of the Export Association of Canadaa tegrp oprtr getaddspatchser on thse Canadiau
inited. On this matter thse report says: Pcf Riwyorsenears. Still following railway work,"Your bo)ard is unanlimous in its opiionw tisat thse one hebcm 4io and sndent of thse Kingstonan9ret question wlsîcl: must receive primary consideration Penrk alwy we y teCanadiaxi Pacsifc Railway.fns ail Canadians to-day l# thse winrsing of'tise war. Thse Afte tw yer wihti rate nai gvrmnxat emains, isowever, tisat a large percentage of the leading

busness men of Canada, incis4ing a. great numaber of the.
bed f our maniufacturing COncerns, ,are not at the front,

ndwe believve that we are doing notisin~g more tisan our>
dut i follo\wng thse action of thse statesmeil and business
mniii England and France in urgieg upon thse business

comnity in Canada thse necressity for imnniediatc stu>do
th noies *hiçh are sure to confront us wben thse war jsoe and enphasizing thse splendid opportunziti.s which

Cnda will lose if wve neglert t pavie tise way o C ada
prdctq ini friendly markcets before thse w,%ar is over

Facoresan MunItIon Orders.
Un urging this necessity upon thse busines-s mnin

Caada, your board doges rot overloojc the xnany disain is
whch are affecting Canisdlan indsdntries at thse «prvetie

fa ls sprt~tade is toicerned. To begin wth, mr
th 6oo Cainadian factorlges are co-njbetely utilized wItmunition orders; 4o0,000 work people in Canada ar niaklng

ar equipme>t of vatious lcinds; in iany of ocur ln4ustria
cnrsskillte labor is exceedingiy searce nany casro

matria1s are shsort and ean be secured estiser oatilr
i eylmited quantities. Adde te, tise adverse condition
ýthoeis thse scarcity of ocean space and tise ilhrva

î ix oeinr.ttes afl of whiskiprevepit Canadian mnanfac-.
turersfro tainga faivorablé view. of export busiess nt

-th prsen mmUent.
"It wolbe usnwise for us tg veriook the. faet. ho-

letist work must b. poided for thse Ça*sadian uitoi
aokr isen the War iqover, 'nd tisat Canadiin factiesI

'Propo tisofte abeturs ni soldier's e, hr ca eafr A.J .BAKto verookthealmstcertain Prospc of an impéialBits
Prf.ecwhich Iwill gi Canai an product, a tarifa-nnun ieto fteEclirL

î be at;mented a s y a preferec inthe, markets o h

faoable for Cainada that your or ha n~o hsttoun tneto h eikaigadNrhr nai ýiWreo ledng tbat thse association sbould e streghnd Ti oiinh edfrsvnyas hnsilhg

tuesw)so have, not yet joined. and strcigthsene<4 i;isroa v enOtro gtadPwr opn.Ltr eogn d1
teetablishmnt of new connections in eveviptat an eaegnrlm aerothNrhr C adPwr

natio shul ut fot eforts not osnb' to prooetesl aiebsns aerwsetne yhsapitet2of anaianproducts~ ina the othermresweei s mngn.drco o h xeso ieIsrneCmay

rereened bt o ak te rae eipoal so ta eun O hrdy'frtefis ie eatne h opn



ONETARY

Burt Company, Limited
:ment for Year Ending December 31, 1916

Profit and Loss Account
of Profit and Loss Account, December 31, 1915, was.... $161,266.77
re. ....................................... 329,515.o10

-~~ 49,7 Il87

. 26, 27, 28 and 29 ............. ..... .....
25, 26, 27 and 28 ..............
ýeserve Account ............

3138,264.00
45,000.00
75,000.00

258,264.00

$ 232,517.87

Sheet, December 31, 1916
LIABILITIES

............................. 975,2.
............................................. 750,000.00

$2,725,20o.0o
. .... ... .......... ..... 25,000.00

408,221.23
o. 29, payable 2nd January, 1917 ............... * 34,566.0o
28, payable 2nd January, 1917 ........ ... 22,500.00

unt....................................... ........ 250,000.00
ice............................................... , .......... 232,517-87

$3,698,005.10
LSSETS
, Goodwill and Investments

... ........... . ........ .....
.... ... .... ... ............

. . . .. . . . .... . . . . . ... - . . . . .

$2,569,500.5'
634,204.44
357,272.43
137,027.68
------- 3,698,005, 1o

GORDON AND DILWORTH,

Burt, Vice-

F.

TIMES



Secretary read the Fin)
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$7,000 to the Continý
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Led Intelest thereon
itures, Currenlcy
Ae Interest' thereon
iits, Savings Accounts,



t1ry 2ý3, TRE XORZTARY TIMES 39

AN~NUAL REPORT

T»HE NORTHWtevESTERN LIFE ASSURANCE
COMPANY

H EAD OFFICE WINNIPEG.

DIRECTORS' REPORTr
The tllrecturý have pleasire ia submiitting lheir repürt fur thse

eleven Monriss ending Decembe 
3 t5t, iq5r,

NEW BUBSlN88.-Althisour we did nu t comme.-e the aci7xvriting of applications for Lifc Aýssurance uintil thse latter part of
sps&s, ve obtasned proposais, for $oo.eaud polIicies amo unting

tu$oO0O WeTC issued.

ASSETS. -The assets of thse Cosupany show anrt res tf
$8,958.32 an~d now amount tu 4,S.3 Ti igure dors not inicludec
a net total of $1.31 tOCit notes andll balances due and accruing
froin sharehiders, which amounit, if lnrlutdcd, woid in(reaise thse
Com paniy's Rssets te $Yua6.78 and thse surplus over ail lab'ilities

M. Company no- haiýs 345947-12 solidl>' in-
1nterest.bearing seciirities, snrit as tise

,r Loan, Muiciipaýl, Scisool and Telephone'
rtgages on Improved F,,,,a. Th, mon
.s is lesq tisan 2sý Per cent. of a conserva-

,inds. These inestmeaîs ylelti au average
t.

INOOMU-The Life Pssrocircmîums ainounted t,,~~.5
tneeton one:inc - n aset, on stoc k, 5,. yq

net.
EXPENSES.-.lth bui hs a, bci codsud slhtnd

to) tlii- fixed charges for slrerenta, etc., over tise -ncsary
ourla>' du'rng t ise organiiation pcriod prior t,,trtn business.

Ti ouiy addirional muL>'i this resp-et w a, fo r Actuaril

RWSRVS-Th, eersprvdd for tise prtcinof policy.
hdrsare in esceas of tilte ()M. <ý) table of mo(rtaiity and ani

assunirdi itrrrt rat;- of p ler ceint. TltSý& IS T11EIQH T
R ESI'RVE BAýSIS Yl T REACHJ11» EY ANY CANADIAN' IFE
COMsPANY, andl, of cors, is c gra' in xces of the lcgal reservle
requýired by the Domiinion lnsuranc Art.

MORTAL.ITY,-.N,, claimo bave as yet heri ina-de Upo- tise
Conspan>' f r ise paymntn of deatis lussesý, iicishow tise carc
rxrerised 1v ouir NMedical Director and Examiner, and the>' are

'Ierin f our Cnraunon upon titis sbuwlng-
AUDIT.-A Qularter>' audit of the Compauny's books bias hren

mrade lsy W.ý G. Sanbur, C.A.
Ar flfrectors are serving without the remsuww.pio andi wli conatinue in do go unil the. Comnpany pays li llrgt dlvkIfi<

.d lilgible, for r,-tleetio.
Seeretar>'.

(Slgned> H. R. SýMçCABE, NManaklng Drco

BALANCE SHEET

-S 4~O2&B5

$i 30,46

147.50
- .SO 984

<Sqigsei) W. R. 'MILTON, President.

LIÂBILITIES.
rinsurantce Reare, ralcniated frons Table of

Reserve supplled b>' Actuar>' (O.M. (5) 3 per
cent.) ........ :.... ....... ............... $ 167

Owlng to Applla,-ts fo- shares not aiiotted ..
Othr, L .l)tilitle . .. . ... . . 3.o

- - -$ 1 q)3-77
Auîisorlted Capital . oeoe

Capital St(ock sulisscrlbtd, 1-s Shares
1..rfelt.d......... >. ý. . ........ 3. 00o

Les, Uncaiied ... ... ...

Capital Stock Caliedi Up..........$ 43,81J.50Cal 11Upaid (sortion net yeî due)...........50,o39.50

Capital stock pald up................... .......... $ 33,773-o
Surplus .. . . .. .. . . . . . . . . . . . , - 3

rE) la course of collectiosn, lre coinsmlss&os payable tisereen ..... 4,o92.55

M-ged . G. SAi9BURN,
Chiarered Acceuntanit.

LUDITOR'S REPORT
Accounts and Voucisr orcf yotir Comspany' for tihe yoar endlng Dececber 31, 19t6.
i b>' courit, and. tise balances in Rank correspond le thse anscunts sisova on tisa Bank

itis tihe Provincial <3overssuent and thse Ulnion BanIk, for wilcb satisfactr>' evidence vas

Actary>, %1T. W. C. Wtlist. 1 vas unabier te o1htala tise usual Actuar'% Certificate, ,lsich
mserve neeesasy for the lasurance la ferme. Thse figutes snppllied wewe takea frein tables
e plans prepqred for yo-ur Actuas>'.
n tisaI tise Balance Sheet la proer>' drassa up so as ta show a true andI corret virw of

lrmation anad explaration givea tu mne, andi ns sison b' tise bonIte.
Respeeffuli>' submitterl,

(sigoed) WV. C. SANBUJRNl,
Chartered Aceountant.

DERS. TOTAL IlESOUW#US FORl PROTECTION 0F POLIOYHOLDIItS.
.. S.. t-6377 UneallesI Capital . ............ .. ..$ 06l,6857.
.. 33:?77 n Calleti Capital .......1039.50

....6 -&ý6. Paid-up Captal................... .... 33,773-00
1 nsurance Rc ........... 7
Surplus.................... .......... 6,2O8-36

$4f,61Q.o8 Maktng a IttR Of 38460



Statement for Yea enigDcmb43,i

Profit and Loss Balance broturht forward 4 m 11 ............ 18495
Net Profits for the yea . .. . . . . . . .. . . . . .. . . .. . . . .. .. .. .. .. .. 2 o,488

The Appropriations were as Iollow 2,183
I)ividends on Preferred Stock Nos. 61, 62 3ad(4 .......... ...
Dividends on Coinnon Stoc~k Nos. 57 8 qad6 .. _......
Transferred to Realt and Plant R.sre..... .... ........ 00oc

Balance caruied fürward to 19 7 . .. . ... . . . .. . . .. ... . . . . ... . 26183

Capital Stock: IBLTE
Prd.eroncc Stock .. . ... . .. ... . .. .. .. .. .. . .. 0 ,1o0
Ordinary Stock .. . . . . . . . . . . . . . . . . . . . . .. . . .._5 00 00

Reserve Ac*unt .. . . . . .. . . . . . . . . . . . . .. .. . . . .. .. ..3 0 0 .0
Realty and Plant Reserve 1. .. .. . .. . .. .. ... ... . .. 50 00
Dividends

Prernce, Stock,~ No. 64, paal aur n, 7 .........15 50 0
Ordinary Stock, No. 6o payable janur ni) . ...-... 2,50 0

~ro~ Laia38,250.00î

D s~ Paae, nclun g al acr ue ae n hre .... ....... .. 107213
ProfitaàLnku Acnhi4I n c care .wr .................. 6 4.

~edan4. dSre

Relv acois Pat rdem rs G o-ilam netm ns.... ...... $,91543

Stoc -in tra e a d P epad C arg s ..... ... ... ... ... ...... .... ... ... . . ... ... 1, 4 ,! 8-7

A c o n s a d B l s R c i a l . . . . . . . . . . . . . .. . .5 5 3 8 9
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came to you with such a record,
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RY TIuES

Ontario Bonds
To Yield 50/ý to 57,/%

The following Ontario Mu«nicipal Bo nds are a few selections from our present
attractive list of offerinRs:

of Toronto
of Hamilton
of London
of Guelph
of Peterboro'

City of Windsor'
County of Hastings
County of Bruce
Township of York
Town of Sudbury

Particulars of th.ese and other high-grade securities gladiy furnished upon request.

Oundy, &
C.P.R. Building, Ton

Saskatoon

Company
New Yprk

WholetaleDelp x

Western QCnadian Sehool
and Municipal Debentures

A. F. E

Buig - Winnlp ag

City
City
City
City
City

1

Building

1



Sixws' main, Stockit aore mae adanstathe akers inth

cent for the isrn&aag whehe bouase ork~ so d tgremen
Sasktlcewa' Liv StcpoylCmmsinvrsnt ndcstefund p niet the prduer; d apleaeno h

culturlstu at an rate tf iut.s u e p acice rsve i Ilte fc fExhaustivyande~ ensu Repormt teonie wol mea sotae;dal temin f rati.
fortztinpln bu8n off cas n 'Ie n ,c eiris n ffig

Oft th proincal povrme, bl egistio iae spedfrbs ult an ty -,-ersigpic yg1àPrviin fo e isu. 'ofe bnd s bauced ytec ý of i u eti alsifrain
thPovince tei Provort funsfo t ing lp. -er n on gis h omsinme h opansapa

tearc luriss atre of siterl uffor e toévrte b:W rigi h neet ftepcesisedo h
cs o t I toe andw exnseturepyett emd pn siprwoesok hyhnl;areeto cina

absenc -ofaI co msso amoad the ao msiotgns;cthe w am oalonpltn, s; on of the~ I914-daiosco'-
misono iSscheana povie , agisttesrm1; oeimshodn sokoera ecd

kthwanu egisl atur ie main~u souce ofab lit r sv oto edan ihu n danaei rc

Ahrttert lon ae nt aefr cent.me ofcus ofd o~commfiien i to beo mau e stck finiosh rpel n
rea4z the b~estku i fdarag ony tinvsi. o uhCNDIN UTPATS CN M

Domnin' Fiaaia teiveet gfr.e 194-oer
havene aijidmns xcep thos tan ere ac m ea fic;ýn
eve wen elt os mavotre, tii.n banday srlso

advice a l su stops f an a asi st neUý o d p n e n t e s cc s f t e fr t d m s i w r

-th tom iion, psentd ura~tile inicesn ripo- SrE m n alepeieto h aain B n

ing th iet c n t e f r ,sy hhe ot h c o - C m ec ,tl ,té C n d a lb a o tel at w e .



Y TIMES

CROWN .LIFE
Our Interest Income f rom Investments
during i19r6 was, ýaone, practically suffi-

good jdg- cent to pay ail death claims including
knowledge

Leeship, ex- War claims.
.ied without 

n
d r m o d r n " 0 ' us yo " mUfl freel In." .' . " f m "Si considered Orown Life Insurance Go., Toronto
rarely found Agets wauuteU ln umeprseu distIlots 37

ýORPORA-
ntial qaif1i_ _ _ _ _ _ __ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _

:eutr ndSIMPLICITY FIRST
in about as important in your 1f. asurance as

withyou"Saféty First,''because a contract that is flot
vili r thesimple t. understand may not b. sdeé for your

2282 particular purpos.

The. 116 asurance policy of the. future mt b.
a" attractive and exactly worded contract, laut
above all CLEAR and SIMPLE -the, new

W sT pIlicy standard as met by

ri ONThe Sovereign Lite Assurance Co.
Ir, D torof Winnipeg

iate



46 T E X EXTA Y T MESVolume

NEW YOR~K FUNDS IIIGjI ofCnd. hsano lcndition was due principalUy t
the stady flw of Bitishand foreign capital int anaa

Rulig Hre t fom i t 1 pr Cnt.Preniu -Wht duingtheperod eferedta, the relative exchange oea
fl.oafrInto ben Ifce tru New York. With the diminuto

the Change Means oftevlm ftcinvestmexits and the constantly incres
ing emitanes t Euopeon account of dividends, iterestetc., th poiin sg ualy being reversed, and since IgISeveral advances inp New Yorkc funds in Canada recently te1nenyo h market for New York funds has eibught theni to approximately i per cent. Five weecs. ago, moeo es gis aada. The average rate now show

Caaincheques for payment of New York debts were beinqg a slgtpeim state of tbings which will probably eaceted ait par or at a nominal charge. Recently, flctuations coepra enteet in periods when Canada is sellFnhave been erratic, varying frein ý4 ta 13-16 per cent. preini. bond i Lndr and Nw York on,- a large scale.
Discussing New York exchange in his instructive volumne

on international exchange, Mr. E. L.. Stewart Pattesn a ae nNwYr uttos
wellknovi Canadian banker recalls that at the beginn of In concinwihNwYrk exchange there is one fc

th war, early ini August, igî4, New York being heavily i- tor tha mut evr c oweloked and that is, thatNe
dtet London and ta Canada, New York funds in C.anada Yorkbigte iaca qçtre of the continent, ail for'igweequoted ait 3-32 discount, until it reached over i per cent. ecagrts hohu Canada are based on New Yor

at the endl of August. This abr;ormal condition of a dis- qutios an anadian quotations therefore vill diff er fo
cut on New York funds, greatly in excess of the gold im- teoina uainsin New York ta the eictent of the dspotpin 7 cnsobtained duigthe months of Seti- cuto rmu n New Yor fnds. If New Yorkc nd

berandOctber, but gradually decreased until par wa areaitpri Moýraj and Toronta, the quotation for ex
reaced o Ocober30th chnge ill c pactiallythesanie in both countries, asth

Canad onwin O tabe 3Ohi. Y<Çsfe offnsbtue aaaad New York, theortial
neesr UnISn car outP ttasaction, can be made withu

The balance of payments tiien passed to te pther side; gi o os
t>he United States became the creditor nation an hr- fNwYr fuds hoee are at a discont or pe
<mzum on New York fuads gradually rose, ustil on jaur im h uttos ar haded accordingly. In stri
2nd, igi5, it readied i per cent. preminni, as Canada inits cmuaini8 1,$3an 3 O 00,ci,-03
juru vas nov unwilling ta alxlp gald. The sale of govern- oiprpud er£oooaegnral ae srpe
ment, municipal and other bonds in the. UnitedSttsad snig/6,13,/4ad1/6rpeivl ndeucd
te decrease in Canadian imports from te Uned States rmoadet heNwYkquainsFrisac,if heNewYok atefo deankbllsisqte at 4.8.tended gradually to reduce te premiain on N4ew Yor fun>4s 5icut and

untl tey erequot-ed at par on October 2otli and ne a dis- e okfnsi otelae36 icut h aa
A shlpment of gold an bc made between Nev York and& trig

Montreai at a rate of about 7o cents per $i,aao or about< four
and oe-half 64th of i per cent (~65 cents express and 5 cents NRHINLF SUAC OPN

coopera>ge and carriagel. A bank, as a rule, would b #>uRpE 01 PN
godto Canada as soon as arate of 4/64 t /4dicutuslyyar g w h Northern Life Assanc

wa utd rwould ship gold te New York beoe56 opnofLnoOtro ommenced to write uins
prmuiwsreached. It vould, hovever, prbbyle isntpeimicm # 4,612 ;its total assets, $184wiln t a a sali fraction moore to save te. troubead isrev,$&6,ndt nuac nfoe,350w

avnerepres 7nts the. profit to the seller when udar t tettlassto$,278.Teeev idgow 2a prmiu, an tothe. buyr wben funds are at a dson. 0287 n h nuac nfret 1,8,2.Teeae
Asa tale, however, the. ordinary business bçýween aaa icess nth oprtvl hr period of 2o yeri
an bte United States is conducted witboutavn eore ntPrrimicmoalses eev ndnuac n

to gol shpet eihrw oc f(,0 et.wio3 e cent. ;25,550 per cent., n
From the. above, Mr. Patterson states, it will b. seee ht 3o8 e etrspciey re al nrec

the im~port of gold to Mo'itreal from Nev York mleThbuissoteNrhr LfIsracCmpn
ist-That New York owes Mbntreil. frýeps ersoe otne n usata rges

2dTat bills of exchang~e on NewYork) hane rebed ur

3rd-That these bills have been offeed by selr ata 2374, an increase drti

ofipr cent. or about 70 cents per $iooz twihrti
wudbe betterto buy gold in NewYork and bigi o atya. I diin otersrefntepi-l

M st-Tbne capital, stvek 14$8,77ehvxes fastsoe l
liabiThies billedin capta stockg is$Oý1ýTees

stht pMontreal I oeNworkth ervfud

2~iondTht biofer rae onNwYokhvebe

eagrlysouht or n Mntral n odertoliqidae tis n- 16,excedig te revous yer b th su -o $4,21S.
débtdnes, Te atua busnes 1 ncom exeedd th exendtureby ,e.

3r-htapeii a enofee ybyr oi- SMO 2oçI.Tesr adt oiyodr a

duc selin, bt tat Ëispreiumdi no exeed70 ent 59. Te mýt otbleinceas intheinvstmnb s o
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8%o NET
ARM MORTGAGES

We want $1,000 on each of thirty-two quarter sections
of first-class lahd. Principal re-payable in ive years;
interest payable the First of January and the First of
July. All expenses paid by the Mortgagors. Titles
examined by MacDonald, Craig, Tarr & Ross.

>. A. DOWNIE & COY.
tIBUNE BLDG. - - WINNIPEG, Man.

William
tats
ng Property.

descriptive of the.

Limited
Marse

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEC PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Cmos 200 Carry Building, WINNIPEC

H. O'HARA & CO.
(Manbers Toroanto Stock Exchange)

Stocks and Bonds dealt in on all Exchanges. Western
Municipal, School District, Rural Telephone Debentures
specialized in. Write for particulars.

ROYAL SANK UILDINCF, TORONTO.,

5% DEBENTURKS 5%
For a limited time we will issue debentures bearing 5% interest

payable half-ycarly.
The Dominion Permanent Loan Company

Il King Street West, Toronto
D. W. HARN, Preident F. M. HOLLAND, Gen. Manager

Six per cent. Debentures
Interet payable haU yearly at par at any bank in Canada.

Particular. on application.

The Canada Standard Loan Company
428 Main St., Winnipeg

vIL.NE

I

wv--

S., «.c.

St Punds.

Iaag.
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amaciatiotit or Oîý1înPAby; (a) Tc>'Xaisc and assist in raising monty for an4:ý
ta &id by way of bonus, -promise, emdorsemcnt, guarantee e Othezwise # oyý

N O T IC E S Corporation in the çapital agck of whých the company hûlds iliaxes, Oz
with whiçh fi may have business relatioas,.and ta act as Cmployee, agent
or manager al any sueb cùrpotaltion, and ta guatantee the performance
ai contract'a by any inch Corporation or by any persan cr persona witU

whom the Company may have bnýihess relations ; (a) Ta procuTe the

CANADIAN AEROPLANIES. LIMITED. Company te bc ri .tCvd and recollnized in any foreign country and ta
designAte perio rCi.ý according ta the lavis of such fortign country,
ta represent - ibis company and ta accept service for and un behalf ci

(Carrected Notim) this company of any process os, suit; (p), Tc consolidate or amalgamate
with any 9ther cOmP'LELY havinK abjects similar in whole or in part Io

]PUBLIC Notice is herebY Siven that under, the Firit Part of chapter 79 those of the Company, (q) Ta distribute among the shareholder. of the
et the Reviicd Statutes ai Canada, z9o6, knowa as "The Compamies company in kind any propérty ci the company and in particular any

Acc,'* lettets patent have been issued under the Seal of the Secretari of shares, debentures or, other securities belonging ta the compazy, or whiCh
StAle ci Canad'4 bearing date the 2sth day of November, z9z6, incorporai- the comparty may have powcrte dispose of; (il Ta carry.0a ny Othlex
log Reginald ho]J&nd Parmenter, Arthur John Thomson and William busincas, whether manufacturing oc otherwise, which may accru ta the
Symon 1dorluck, solicisors; Samuel Davidson Fowleff, oiqlicitor's clerk; and company capable of beiag couveniently carried on in connection with the
Eusene Grimes Murphy, student-at-law, &L of the City of Toronto, in the bu2inéss 6r objecte of the ccimpâny, and necessary ta enable the Company
Province of Ontario, for the following purponob, vis. i-ja) Te manufacture, ta prèfitàbIy caM on lis tudertakins; (a) Ta invest the moueys of the
buY, àcLý lease, exchange aud othcrwise dois] in and deal with ail kinda, company net immediately required in inch investinents as may front tiras, a,
of aeroplames, hydro-acroplanes, se&-planes,' flying beau, aIr sbips, ta time bc determînecl, (t) Ta coopýate in, aid in, subscribe towards çS
dirtaibJe and other balJocus and other air craft, flying machines and devices sublidize any proceeding or undertaking which may scem calcul&ted_

W &«dal navigation; alao acrocautical, marinco automobile, ma= cycle directly or indiwectly tu bencfit the company; (a) Ta promote, force.
«d locomotive moines and ongines of all kinds, &lac automobiles, motow organize, manage, devtlop, take interests or stock or shares in and astint

cycles, mater boats and self-propefled vehicles of ail kinds, all raw ma- financially or otherwise 'any partnership, association oT company for 'the,
Cariais, machinexy, tools and other things used In and for the manufacture purpose of acquiring or taking Over #AI or any pf the property and

of ail ci the foregoint and accessories therefor and al] articles whieh catet jibilities, ni the Company, or for any other purpo5c véhich May ficeuL

into the manufacture of ail the ioregoing and afl products and by-products calculated directly or indireccly ta benefit the company; (v) Ta Pay Out.

thereof and generally ta carry en the business di a deaJer la Soude, of the fundji Of the éompany all Caste, charges and expenses prelimIn"
and incidental ta the formation, incorporation and organization 1 thsewarci and merchandise; (b) Ta apply for, purchase or otherwiqe acquire 0and ta prospect, prolong, and renew patente, patent rights, trade maxko, Company; ù«) Tcý di-4w, Malte, accept, endorse, exteute and issue

formulie, 11cerLace, protections, concessions and the like contérring or promissory notes; bills of exchange, bills of lading, warrants and athet
relating tu any exclusive or non-exclusive or limited right aviotiable or transferable instruments; (x) Te adopt such meaus of

ta use, ou iLny making kwwn thé Producti of the company as may 5cem expedient, Kua ý
secret or other Information ta amy invention which may scem éapabl in p&Tdcular by advertiaing in the press, by circulars, by ýurch&se and
beinc uoed for any of the purposes of the compazy, or the acquisition

exhibition ai works of art or interest, by publication of books
of which may accru calculated directly or Indirectly 0 benofit the com-

periodicals, and 4 granting prizes, rewards and donations; (y) Ta "U,'l
pany. and ta use, exorcise, improve, develop or grant liçonses la ir«p«t exchtage, leatii dispose of, tiàrn te account or otherwise deal with or COVjî. ýc'of or etherwise tom te account the property, right or information sa

% , acquired; (c) Ta establish, conduct, maintain, operate and carry on tract with reference tb. oit or any part of the property and rights f
company, (à) Ta cý-ployi contract with and pTovide for the, reinunerattb*

establishments for the theoreticaJ and practical Instruction and traint, 19

CE pilote and mechanius for aerial navigation, and for genemal instruction of brokers. ccipmission agents and underwriters upon any issue of ahiLrcýg

and dissemination of knowiedge with respect of air-crait and illying de- bonds, debeniurcs.ý debeature stock or ailier sçcurities of the compsay r

vices, and ta examine and provide for the examInation of persans deslring (aa,), Tu do, al! or âzy of th above things as principals, agents, COD.

tractora or othexwizu, and eiler alonc 0,r in conjunction with otherteto become pilets or mechanics. for &Criai navigation and te intact sèch (bb) Ta do ail inch other things as may scem directly or indirectly ta b
ces-tificates of qualification as may bc considered proper ta sucb persons iccident&l te or: condudvL ta or convenient oT proper for accomplistien
as may from time ta tlme auccessfuLly paso the Czaminations prettribed, of'the purposes or attiLiament of the objects of the company, & -y.or some of them ; (d) Ta construct, acquire, Manage, maintain, charter, ient for thr protection or bertelit of the company j (ce) ýqcýoperate, leaie, oeil, exchange or otherwise dispose cf &Il kindu of thips, Ibo- i*
vesselà, barges and beau, eLevators, the houses and buildings, p-11.ý "trlzIpeld in' lacy pâwagraPb hereoi shall be limited or restricted ýý
wh»"et, docks. dry docks and terminale. d.'d Waxe reference ta or inierence Iroza the ternis of any other paragrapla hexie,ýf,,

tenerally ta carey on, for ne Operatioàs of the Company tu bc cavTied on throughout the
f the purpoles aforesaid, the bueiness of a Éhip-building, enjineering, etc- of Canada and elsé*bere by the came Of "Canadian Aeropl&nes, Limiteaevater. warehoulng, navigation, tmasportation and terminale Company, ar with- a capitot stock of one million dollars, divided into zoooo abatte dg, ', -1.any of such buoinesses; (e) Ta manufacture or trade lu propewty and one bandred dollars eachi and the chief place of business of the afflgonds of aJI kinde , (f) Ta enter into coatracts for, construct, execute, company tc, bc at the City of Toronto, in the Province ci Ontario. ll)gtqa'Own and carry un ail descriptions ci works and ta coixry on, for the'pur- iLt the àoicé of the Secretary of State of Canad this 5th day of DecelaA1:. Polo$ &Iorciald, the business of a gencraJ construction Company and con-

ber, zgx&tractor for the construction of public and private warks; (g) Tc acquire THOMAS MULVEY,
by purchage, leaie, or çtherwice, al] property, real or perton&l, that maybc déemed necessary for the proper carrying on of Under-Secretary of state,the e*mpiay'b busi-
Rýss, nd te hold, aura and operate the sache, and ta oeil, leaie or othe:
Çnoe t= the saine ta acccunt, and ta erect inch buildings, factorisa and UNFQU BPXCIAL MACHINE COMPANY OF CANADA, LIMITE
works au may bc deemed advantageous for the parquées el the Company,
(h) Ta purchase or othervise acquitte and uDdort&ke and ats=e al] ad
&ay part of the asseis, business. property, prMIeges, (corrected Notice.)

r contracta. rights,
Obligations and liabilhies of any poison, lirai or Company carrying on any P'UBLIC Nmice îs heréby'siv= Ihat under the First Part of chapteýt

the Xevised Statures of Canada, igod, known as "The Compbusiness whieb this comp&Ly le authorized ta carry on, or any business '0similar thereto, or possesseil of property suitable for the purposes ci this Act, Iriters pateat have-beec. istued under the Scal of the SecTe
comp&Wt business, and ta issue in payment or part paymesit for any of State of Catkaîiaý bmuÏng date the 31%t d&Y Of JauvarS,, 1917, Iîncfxpcz&t,ý
Drap" , rights or prieeges acquired by the comp&ay, Or fer âcy guax"- ins J"es Steller Loyell and Charles Delamere Magee RCCO
tees of the company*c bond% or for services rendered, &boxe$ of the Cont- William , eain' bookkeeper; John. joseph Dasbwood anà' John
pteny's capital stock, whether subscribed for or net, as fully, paid up agd solléitew of th* City of Toronto, in the Province of)o
non-assessable, or the company's bonds; (1) liowthitanding the provisioliât for Ta manufacture, deal in,'purchase,
of section 44 Of The Companles Act, ta subscribe tozfpurchase4 assume or otll«iiiit 4ý6tipjre; tu hold,,own. oeil, assign and transfer or Oth
Liability undei, acquire hold, sel], exchange, dispose à or otherwise deal dispose of maçbinery, machines and gonds, wares and merch&n4ise,
in ontract 'eHth 1reÏiýence ta bondi, debentures, stocks or other occuri. Notwithstanding the pruvîtions,,uf Scétion 44 of the said Act, ta use
tien of azy otheï corporation, and ta apply et ta accept. tu -wbole or là of the châtres, bonds, debentates or other secuirities or the funde of
part, an consideration for. satisfaction ci or socurity for aày edatrà,.et, éomporny ta puirchaie ci &herwige'acquire and ta take and holà or
indebeeduess or obligation ta or of the Company, property, obligations, the shires, bonds, debentures or other securities of or 19 aDy -ç,shares, and securities of any kind ai ruch valciation and upon inch terme similar coinpany or corporation and ta finarantee payment of the
as nWay bc agreed upon; (j) Ta enter into partnerthip or loto any arrange- of a" initt'ent cli the bonds and debentures or the dividends ûpon

w ment for abaring of profits, or expcnse, union of interents, co-operation, sbaies ci any. geiL!kr co-p-y - corporation, and ta promote auy
joint adventure, reciprocak concesslon$ or otherwise, with goy persan, pany',àr torporation having objectà similar ta those of this companly,
parissership, association or Company carryloir on or engaged la, oý aboît /wbllt4 bohligé thé imé. to-excrcioj ali the rights and powers of
go dam on or caisse In, any business or tu notation iddeh the cý&mpany shilx kharcui, ipbliàding tbe voting powers thereof; (c) Ta plorchaïe.
là auth4riied ta carry on or engage' Il, or any buzi»ss or trasitisclucu et, tï&èiw4e acquiii.'aisd ta, Laid, exorcise and enjoy &Il 'or &Dy ir,profflry, Itfàëhisetl" goodwM» rights. powers and privileWhIch. nsay seem capable of being conducteil su &* directly or indit ges held tw
ta benclit the comparty, and ta tend money ta, guarantee the contracta )Oyed b-& &0_* persan Ot famp or b ý Company or con a es t
of, or *therwise assist any inch company, persan, paxtnership, associatjoit Dis or icimed, lut, 01121rhilir go any Ls="est similar in whole or in ip&n
oit Company, and ta take or otherwise acquire shares and occuritles of azý th&I, Wbitb tbie comp"y Io aùthorized tu carry. -on either in àt&
tuait partnerhip, association or cOMpany, and ta tell, hold, re-Itiior, with qa-tust gr in. the isatue of smy such persan, firm Ù company, and Io
gr withont gaîtrantce or etherwise deal with the saute, (k) Tc apey for,. oropercy, franobiteil, zoodwill, rights, powers and pri
promote and chiala front the Dominion of Canada or any otber "thority, -boue in cash or notwithstanding the proviiiene of Sec
ýphéther Doinifiion, Provincw, limperial, Colonial de foreign, and induding J al Ibo laid. Adt.. wholly ex pu-dy in paid-up ohares ci the Coin

order, tu smilertake, the liabiJities et any suchsubordinate and municipal authorities, any statuteo t)rdi"nce, persan,
regulation or other authoritation or en&etmeat wblcb May noces desirable (dý Ira n-Mate or amalgarnate with any other C
te the-Company or Calculated directly ai indirectly ta beaefit the cdmiwLui; baving oýjec4 " Cr tô those of this Company, (c) Ta CKrry ýosn
(1) Ta enter into any arrangements iýith any goverriments, or aiiýiities, eth« btidn#se (wheth4r malainfacturins or otherwise) which may uee»
êupZeme, provincial. CiviCý municipal, Idcal or Otherwise th2ýt éta'y weem. bc compelïy,ý Capabtç -1 being coùyenicntly cazrIed on in COUneeti,ý>0
tonduçi*o ta the empAnys objecti or ml Of theus, and to ohWis front. its busiaceo gr ObJEC914 ýr CRJCU]stcd ditect1Y or indirestly ta ouhante,
amy such tovernmont or authority azy stitutes, ordinancell, licenses. con- Vàjow a gr Miter 'et the cumpaays property or dgltt,;,

,4', 1, tractit, orders, regulations, decroeu, righti, poirers. legeu T zpe, f clz"e 1. oz chemise acquitte, &Dy patente, ur"te,
and concessions which the Company May think it deniraVe te et"ain,- and UCC&Mtt> Concessions and Ibo likie;

.«M out, e»rette and comply with the trs of the sâme; (Mý Tc i"ug *=Insive or or limited right Io qs*,ý
bc Comp«Y', Or *üy. Piet ibcW W%>rmation as te *Ky invention which May teem

qtereot. kr such ccSsfdeiýat1oc as the Iipà.i mai think fit 'ena la fôr stssy. ci the, POWPOse$ ci Lhe Company, or the A*
and notwithotanding the provisions of f$eCIýn. 44 Of 1%e Çà9d'

Paweti Àýý for alisrîts, dcbenturçs or efflrieles é any ce (Cfwinujd on page 50.)
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GO:VIERNMENT, MUNICIPAL

AND

CORXPORATION ]BONDS

I.A 1 . DALY &(o
SANbM OP NOVA *0@0A IJION

TQRONTo. ONT.

Municipal Bond Sales
For 1916

Compiled, bevised and Tabulated froun Ollolai Rhpoprs
Il A liat of original purchaseru, price and incarne basis of the
Municipal Bonds sold in 1916, thowig purpose, ainount,
intereat rate and maturiry of each issue.Th ne of the
borrowing States, Countis, ClU..s, etc., are arraunged
alphabetlcally, by States.

PRIOE $5.00 PIER COPY

THE BOND BUYER
The. AuthiO*WO un Municipal Bond*

25 West 1,wo.4way New Yoi'k, )W.Y.
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ETABY TIXE8

sables, vires,
i tructuret, worl

Ccept, enoor-e, mais
bis of latiing, waxrrnts

(; u) Ta -Il1 or disposi
or any part tisereof for
andti f particular anti n

cic Companies Act, fori
rtuersip, association or
znawn tise ,protincts ai the
r by advertisiig lu tise
if works of art or interest
grantirsg prizes, rewarda
ate wlth any atiser curae
ta these ai tise Campati

d1, licensed or etlserwise
s anti appoint PErsans I
,pany witis full Power te
g ta tise law oi sncb farel
f et tise company ai any
tise coxupany ail or any

ri andi organization tisctf
tise cremneration ai broI

y issue of sisares, baud
s ai tise Compansy; (z) Tr

onsotives, electrical plant andi AUl nch
ces andi appliances as maY be rcqulred
ommunleatîin by telegrapir or telPonc
sotis or passengers, and te contwibute to,
talte part iu tise acquisition, purcisase,
goxensent, ownersilp, use, maintenance

out or Con trol tisereet; (t) Ta draw
nsi issue premisaory notes, bis of es-
andi otiser negotiable or transterabie "ni-

e of tise property or untiertalsing of tis
ttuci consideratlan as tise Comnpany maj
otwltisstaning thse provisions ot sectiot

sbares, tiebentures or securities et snj
Company; (y) To adopt snch means 0
Company as may steem e .petiient andti

press, b>' cirenlars, b>' pureihase andi ex
b>' publication ot books andi perlodicals
andi donations; (w> Te consolitiate o

pan>' isaxlg objecta similar lu *isohe 0
y; (x) To procure thse compan>' te b
recognired i l,any forelgu country antid
berein as attorneys or representatives a

repretent tise comPany iu ail usatter
ign country anti ta accept service for au,

process or suit; (y) To pay ont oi ths
of tise expenses of or Incidental te ths

fi andi te emple>', contract wlîls anti Pro
ters, commission agents andi nnderwrlter
s, debenturea, debenture stock or othe
a distribute or dîiie assets of tise coin
rlsolders ; (aa> Ta do aIl or any of ths
ts, contractar% or otlserwlse, anti eitise
rs; (bis) To do ail sttei otiser tisinga a
, be incidental te or conducive te or Coi
plisnent ci tise purpotes af tise attali
any or s.ny ai tisen, or expetilent for thi
npany; (ce) No pawer granted inl an

or restricteti b' reeiee ta or hîsteress
grapis iereoat Tihe operations et tise eau
t tise Dominion of Canada anti elsewiser
ply Company', Llmlted,

0 witis a caitr
,dixideti;rite son sisares ai ane Isuntre

e of business of tise sali Company ta b
Province of Ontario. Dsated nt thse offs
natia, tii anti day ot jannary, 1917.

THOMAS MUXLVEY,
Under-Secretary of State.

UIsPLY COMIPANY, Lfl*ITED.

tu carry un or engage, in amy business Or transaction Capable Ofi belng
I condueteti su as directly or lndurectly tu breudit thse Compaay, andi to lendt

muney te, guarantve tise contrac Z .f otr atbcrwtse asbist any bnch persan
or -.opany, g.ad ta talce or athervise cqu share and securitiet of any
snc laChCmpany , a.ad'j ta scil, holti, re-issue, witis or witbeut guarantec OK
othervtiNe deal witis tise sa-e; (c) Po auquire or undertake thse whole or
auy part of tihe business, praperty ansd liabilitieb whicis thse company ia
aucisorized tu car-ry ou, ur pusscssed of preperty suitabie for thse purposes
of tise Company, (di) 'lu establisis sisops or stores utn ary laods belongag

etel or sold by tise cnicpany, and tu p.rchae and cll artiles and gonds
of every description; .c) 'Io ad or assist thise mmgraton of pesas iti
tise object of settling tisen upuu any lantis beloniginsi tai or sold by tise

Et omparcy, and tu aid oz a5sist by way oi bonus, cash advançcs or other-
y Wise, wltis or wilist -ucrity.,-ttlcr, or rnteuding bettlers, and gecrally

f tu proniate tise settiemenit of fie said lands;' (f> Ta acquire by purcisase
or otisrwise and ta hoid and deal ici tituber limits or licn5es, water lots,

S water fallt, vater priviI-e or concessions andi powere and rigis anti
r interest tiserin andi ta bonld sso devrlop, iriigate, cultivate. iarm, seulie

r andi icuprove andi stilize or otisercbe deal withs or dispose of tie amc; <g)
r 'fo acquire andi lald property ai every kiud and niatire, andi ta take andi
* isolti migages, liens, isypotbecsb for balance of pursisase moaey or for
0 ativances matie ta Puiciscasers or b» way of addtional tecurity f or debts
t contracteti ta tise conspauy lai tie course of tise busines, (h < '>Po takse or
s otiserwlise acquire andi te iselt shia- in aaly oitier Campany lsaving objeets

faltogetiser or is part siiiar tu tchose ai ise comapanly, on t.irryinig on sny
e business capable i bring couducteti sa as directly or indirectly ta benefti
e thse colpany; (i) To enter lato) any arrangemient witis ancy autlsority,

. munnicipal, local or utiserwise, chsat muay stei cunducive ta thse compary's
s abjects or an y oi tisein andi ta olitain front any snch antisarity any rlgists,
r privileges andi eoncessions wisici tise Company may tisink it de5srable tu

obtain, and ta carry eut, exercise andi ucmply witis any sncb arrangements,
e rigisis, privileges andi concessions; (j> Ta suiscribc or guarntcr ioney

S for charitable or brnevoýleut objeets, or for any exhsibition or for accy
* public, genel1 or usetal1 abject; <1k) To pramcote any campany or eom-
C.paries for tise purpose ai acquirinig or takling axer al] or any of tise

lirop1erty nind labillties of tise company, or for auy otiser ptspose wiel
emay seent dlrectly ot indrrctly calesilateti te benefit tise comparcy; (1) Ta

subseribe for, parcisase or otherwise isald, acquire, awn. sedI, asslge,
y transfer or atiserwise dispose Of any deal lai asares of tise capital stock
e of any otiser corporatien aý coiporatloas, association or associations of

S tise Dominion of, Canada> or ai any province tiscreof, or of any etiier
'e Ceuntry or State, netwitistandinz tise Provisions Of Section 44 Of tise BalId
alAst, and tise bond%, rlishts, privileges, francisises and etiser securities ot
dancy corporation and will owner af suris stock or securities te oxcercise aill

e' tise rigists, poers and privileges nf ownersisip, iucludlngz thse rlght te vote
tC- tseo; (tm> To construCt, iiapi ove, ipaintain, work, manage, carry out or
control an y r-aisý, ways, branchses or sidings, bridget, reservoirs, water-
course,wre, manufa(tories, warehauses, electric wcirksi sisopi, stores
andi etier wurk, anti veaveaience,% wblcis may seent calcaulateti directly or
lndirerîl tl vu ailvancer tie cautipay's intereýs, anti ta centribute to, tub.

- idirc or otsreassist or t a ke Part in tisecetncn iprovement,
mraintenance, worklnr, managemnent, et rrying out or cutrel tiseon; <a)
To lenti money tai cuatonners, and atisers lsaving drulings witis tise Comspany
and guarantr tisc performance af contracts by any sncb persona; (o) Tc

draw, malte, areePt, endorte, exercte and issue promissoiry notes, buis of
*excisang, Ui4 ot ladinst, warrants anti otiser nergetiable or transferable

es lnstwrnmci; (p0 Ta, sIl or dispose ef tisc uindertalting of tise comparcy
17 or anyi part tis..reof for -hc cenideration as tise compancy may tink fit,
,r. andin lparticular for shares, debentnires or seenarities of any otiser Comany
e, isavlng objecta iltlgttl)r or in part sitnue.r U> tisos of tise cotnpany; (q)

[. To atiapi sncb lacins ai màking known tise objects ai thse cempany as May
nt seent xpetilent, and i la particnilsr iv advertlslng in tise press, by cireuhars,

1;4 by publication ai bork', an-1 peri adîcals, and bv granting prises, rewartis
of anti don,,tions (r ff a o si

1
l tisinga as are incidentaI or rentincive to the

t; attainincat ai tis bvr ajcs Thev opfalsa tise company ta bc
ce carret on tbreuIZbant t1ir Dominion of Canada andi elsewlsere by thenrame

Odfe "Britisis CattI Suispaly Ca ,ai ,iteti,- u4îh a capital stock of t,.
million fixe bundresi tisouasd d'rllnr,, rlixldet init> qhoa iarca of ene

les-e dollar îlali, ani tlise ciic place af buinssf tise ali tampancy
ad ta 1- nt tise Cit, ai T ,rnta, i, tihe Province of Ontario. Dated at the

er fftllr 'o tise Semetary 01 Stater ni Canada, ti i 4tlî day of Februaery, ipi-,.

or TOA UVX
rit 3'UIsTier-Seretarypf State.

LIPE COMPANSES' -VICTORY'"

Ini connection with the British "Vit

will puty for
vchaser a Po
five. test or'

stock becomecs tise PrOPcrtyV ut L'u e .
vassignees without further paymnent. Thte

harged is thse saine as the stock bears. BY,
irchaser coulti pr<>vide for tise cost of the
Idren, thse provision of marriage gifts for
lie setting up of boys in business when they
age, For instance, a war loaxt subscriber,
s of acqtsiring £îioo af stock ivoulti PaY to
innual plremiurn of £'5 lis. 6d. for 15 years,

sokat thse end of tisat period for £83j 12S.
it of death, even after thse paymnent of une
fully-paid stock becomnes the property~ of
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-HE MONE TA R Y TIMES WRKLY STATISTICAL RECORD
DQMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

Deposits Total Withdraw- Balance on NOVIEMBER, 1916
BANK for ait f

eposits for, 31st ne
Dec. Isle Dec. 91 Èë. c, BALARCZ lu bands of the biiailtei ets. WITUD"WAL@ dur'ingof Fia"ce cm Blit oct, igie., 41,141,450.36 ......... 70ZUM '

0 ets. - spoarm ln the Pont Onke Sav- 7-7Winnipeg ... ........... . S cts S ctai il âtsi D .. k ý,1,891.00 674.111.49 il,3MU M,715.24 loge Bankduriot monM ...... 1,136 8M72
Golumbia 

TRA»$Pj3R* Imm Dominion Gov.Victoria ....................... 20,795.86 1,179,6M58 le,6112,38 1.180.0ffl e grOment SavibU Bank durin>
Primca Edword lgkmd.,- month.- ........

Charlottetown ................ 118.668-00 I.W0,961.99 23,619.20 IM,3ft7g A

ln=xnnTNew Brunswick:-
front lait 4pril taNewcastle ........ . ........... 271,091.82 2.127,00 28&967.32 dateuttraÉleferSt.john .......... . ........... . 18,759.98 5.382,0W.31 55.M,97

Nova Scoiia
Ainheret ........ ......... . ..... DMP«n% iranderred from the

Post Office Savingg Bank vitheBarrington ................... 
Unittd Rinadom ta the Plantaborc, ... .................. "Ô bo 117 1,01à.2dj 116,979.27 01gas S&Viagz 13ank viCaonds

................... _M .53
23,81à.91) 2.524,8M72 21617 M 2,502,721.86Rentville ..................... S.M.00 111.8es.88 "8,M I6 lx=»»Rccrutd on nÈfflitonLunenburg .................... d23 acceanta and made principalPictou ......................... .......... . .. .... ...... on Illet Marcb, "16(»tjmate) ............Port Hood ................. 88.705.0â K70 'ILMShalburne ................. .. S.CS ee2W.57LAfi 87 h2:9114.59Sherbrooke .............. 31:8104,71.0309 7waliace ý ...................... ltlo.107.b@ 1.3m.45 Ir ln2.ld tmmmmu RHOW" ta DUP"tmýfi or.2A88-00 137,070.24 1,67876 48 au »»Comte cloffl durtu, çount& on

Totale ..................... .............. 7IA68.68 Novr, 1916 ...... hltl.i$d 2PrA13.2011,071.08

-- -------------

GOVERNMENT FINANCE
PUBLIC DEBT 1917

Rmmus Aisa Bxpmmrrum on 
total axe

91, Total 31st Exp UN CAPITAIotb. Anuzià-- 8 Ott. aoSV»rOP COOMO94»À=D Pa. JAny., 1917 J-V.. »JNew York 78,357.000 00 Fds. IS.M.709 08;:;".bi na Canada M M.071 60 Other investmente ........ 142.4,10,187 (11 
JOPayable ln aoï,7unslt Province Accounte ......... 2.2e8v btj eta.

ry Miscel and Bkg. Aceôuntt 321.gMdOO 16 CuMome .... .............. 108 ffl 302 45 W*r .................. .. V9. CI Qui'n Rodemp. Pd. 5.135.664 26 ............. . 20:56 1 ' 7ou se Pub"c Warka, Railways
6 Ptat Ofem ................... L5,831 tir 7 L an d Canule ............ 20.Dorainlon Notes ........... l82,I4l,63l 7g Amant$ ............ 00,20,018 1 RaOw" Subtidies ...... 7Savinge Banka- .......... . 54 783.421 08 - Pbe. Wori:16 R'huya & Csinals 31.70f7l" 86Tiruit Funde ............... tO 20M57 00 Total Net Debt 3" 10 7" muscenaubom ......... M ...... 20»0'194 89Province AcSunts ..... 11 M. d8l 10 rotai N et Debt aiet le.y: 712 ici 1 74.ý Miscel. and Dite Accomts. U,777.ffl U - Total .......... ........... l87,9û3ýb6à 87P- 2-Jîý 1 8àstà -bs 1 acreate of Daët... -....... 23,827,4" os Bxpu»nvpm Total ............. 5Debt .... ....... 

........ mi ........

CHARTERED, BANKS' LATEST STATËMENT, DECEMBE Il
ASSBTS Liabaity et custonalers .........

Cttrrent Coin ln cana".. . .......................... ........... ........Current Coin alembom ..... ............. . ......... le m'su ................
Dominion Notes ln CAMsà&ý ................................... , 907Dominion Notes aliewherin ...................................... 21.101 .......... ..... ...................... .ljwpolits for SsOurity of Note Circulation ...................... 6.861. CC*476 gabàcrg»d ............................ .........

alto Central Gold Raser . ............................... :.*.* 13.700.000 PP&W Up.., ... . .... 1.1 ......... ....... ..........M of other Banka .................. ......... l ....... ....... 101701.11si PAzm-v4 Fund, ...... ................ ........................... lise,ý chaque@ on gther Backs ......................................... Ti% M,728 ciricuittim ................................... ......... IÏÏ785Leans ta other Banias la Canada ................................. = n due Dominion Ga"MSut .............................. . 24,ther Banks in Canada ....................... 8.M.0611 Provincial GOVUMXD*ab .......................k,. EW&nct due= Banka in United Ki--à ............ 35,9-mm Depoeti on Demand ............................................. ditVue from elsawhM ....................... 1 ......... 40,448,6@3 &fter Sodoo ........... . ......... ......... « ............. Nitkoloton à Provincild Governomt Swuritim .. ............... 3310WASI hem . ................. ......canadien Municipal Sectuity ............................. .. 107,678.7018 tram other in C ana" - - - - :. .» :: .. . .............0ceds, Debontures, and Stocke ........................ . ......... 611,107,Ô& 80%nS il Banks la C#19"a ........... . ..... ...........C.11. and Short Loans in Canada ................................. oïugM se. du"* Banks
and Short Loans, tls*wbem ................................ 173>87&184 B&L&n" due Banka id"wh .......... » ...... .......eurrent L«ns ln Cana du ......................................... M,879-N57 pa"ble ................... ........................ ....... 521Cur t Laans aleewbe» ........................................ I&M,120 àcSptàmS Under lmttw* of Cre&t .......................a a the Governtn«t cd Cana . .......................... . 8,970, 0 Other ljabwti" ...... ...

it 7Loans ta INevinew oo"rnmnts ..................... ........ 1.907.719 13*bLnom due m thé ln;" sa,
Loans ta Municipaflties ..................... . .................... Tow L"Mtltt.W Orerdui Débit .................................................... &M 812 Loans ta Directore ............... ... ................Real astate QUM than Bank Promisse- . ........... . ........... Awra" coin Wd.190ruagés on Peal 13stxt»ý ................................... I.Mi.IU ............ 10,............................. . ............. ...........ÀO.7M.M Amotmt 1IL CirawatIcm ...... .... .... -*

TORONTO STOCK. EXCHANGE-UNUSTED SECURITIES
Wa« EmD» PE»V"Y 21rr, IOJ7

Latent sales Latest, Sains flateot LaPrice Prie* : Prke PicéApex ................ Ili Dominion Prý .......... 88 aclotffl-...à .......... M7 2318 Rwht ci Wair .......... « . 148Asbestos ............ ýrk 52 .... Giffard - Rlordan ..................Beaver .................. 
84 .............Mark Lake .... Great No"' 141 minicg .00 sluilu ............ righte seH&rgriLve's ...... 20 2M Moneft ...... ab" In WilH.ame.bonds 99...... Bands Hollinger ..... 1 ... cloue. 6 30 Nat. 5. C*rý .... .. 27 .... ef. 21J................ 58 .... ........... new i 7 ... Nat & CàË ....... ýpW. ix .... Steel Prod ........ .Pr

Buffalo ..... 1 ............. 2 ... Home Bank ............ 01 4ghR :- ettel Radiation ...... 82.Canadian Westinghouse. 1 .... Poster ... - ............. il P. & P. coý 8 ... Téçk Hughes . .... ............. - .... notes le .... Foley O'bri« Min. Co.. .... .... lr*ndskamind ...... .....'Davidan ............... 45* lmp. PorcupLoé .......... Ottawa L. P,ý: ld' T*mtskumg & H ud*1I,,'ý Dame Rx ........... 30 iôô Jupiter ......... ... .... . 82 ... « Pentnan- .........twtgw Las-, ............. 29 Fxbtýý Lake, ....... 11
mai pý0" ttrm ... 00' UWP. .........Ttz ....... Î.Praine ....... ......... 00 48 rLaurentide .... ......... 42aida 141 *: Il P t a.................

MacDonald . ......... . 14 pin".

î



RY TIMES

INANCIAL MAN'S
Syears of age, came
a new line of busi-

cen prejudiced, but
the successful. Hlis
over $5,ooo.oo, and
$3,000-00 a year on

ing our organization
of business durîng
ifor two good me~n
,bc open during the

tioned integrity and
dered. W. A. Peace,
Assurance Company,

liting chartered com-
îh Columbia. desires

I IVIDENIS ANDNTCc

BANK OF MONTREAL

Notice is hereby gi ven that a Dividend of Tw.o-and-c
Haif per Cent., upon the paid-up Capital Stock of this In
tution, bas been declared for the current quarter, payable
and after Thursday, the First Day of Match next, to Shi
holders of record Of 31st january, 1917.

By Order of the Board,
FREDERICK WILLIAMS-TAYLOR,

General Maniage:
Montreai, 23rd january, 1917.

THE ROYAL BANK 0F CANADA

DIVIDEND No. lie.

Notice is hereby given that a Dividend of Three
Cent. <being at the rate of Twelve per Cent. per anni
upon the Paid-up Capital Stock of this Bank, has L
declared for the current quarter, and will be payable at
Bank and its Branches on and after Thursday, the Firit
of March tisit, to Shareholders of record of i 5th Februar-

By Order of the Board,
C. E. NEILL,

General Manage
Montreal, PQ., January 16, igxi'.

UNION BANK OF CANADA

DIVIDENO No. 120.

hereby given that a Divldend at
t.per annumn, upon the Paid-up (

Bank of Canada, has been declared
and that th~e samne wiUl bé payable
the City of Winnipeg, and also at

fliursday, the ist day of March, ig
'Ord at the close of business on th(
t.
isfer Books wiIl be closed from thý
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LON DON Th, fiiawitig record of transactions on the London Stock Exchange in CanadiasCANADIAN SECURITIES IN securities during éhe week ended january Igth. is compiled by the cî7 adwGagdit /rom the OffiWial Lists, and a' sisis of Me lîrst and last - -arkings Il and the highesi and lowest iniervening uniess there ison reke-iiiiion. r1scasterisk implies the la.t recorded transaction where Pto busine8a hait takenPitace during the week,

GQVMNBE.NT SECLOUTIIL%. Xt'N][ClIPAL (Co.tiued) Temiscouata, 5% prior lien bonds ................. 97è*
Dominion Vancouver, 1932. 4% ......... _ ................... 801- DO.. 5% committee certificates ................... ý20*

Caruda, 19N-84 1 31% ............................. .76à - Do., 1912649. 4%, ...... ............. ........ 85j, 6, 5 Toronto. Grey& Bruce, 4-ý- bonds ................... 73Do.. fou, 3% .... ......... ....... De., 1947-49, 4% ......................... 72 le 3 2Ï White Pa98 & Yukon. 5% deh. stock,. ý ................Do.. 1947, 2j% .................................. ffl* Do., 1950-1-2,4% 68 Du., 6% deb. stock ..... ..... ..............
Do., Can. Pac. L.G. stock, 73ý 00., 1953,44% ...... .......................... ... 80 Wigcansin Central, 4% refunding bonds ........ gorDo., I9S0ý» . stock. 3ý% .............. _....71Î. 2, 1, Du., lem as. 4j% ..... ................... ....... 89* Do., ord.. ....... ................. ....... Sois
00. 1914-19, St1ý ...... ............... 944» Vancouver and District. 19M. 4t%ý .... ....... 8(4 80 MISCELLANEOL8194040 ..........

....... J', 2j, li. i, Victoria, 1962, 4 ......................... «.
Du.. 1920-5. 4&% . ...... 1 ... ::.,::gs Î, 41, St Do - 1920-60. 4 k > .......... > ...... .........

Provincial DO., 1962. 4è%. ý .............................. Ames-Holden-McCready, 6% Ist mort. bonds ...... 95*
Westrnciunt. 1954. 4% ý .......... ... .............. 81 il, Asbestos Corporation, 5% Ist mort. bonds ........ 78*Alberta, 19", 4% ............... ........ 791, 1, go Winnipeg. 1921-36,4% ........... ..... ........ > ..... 91 Belding Paul & Corticelli, 5% debu ........ ý» ........ 8A*

De., SOU. 41% . .... ..................... il 3. à British Columpia Breweries, 64yo bon ...........9918 Do. 940-W . 4% ........ ....... ........ iét SI

DO., ISSU. 0% . ............. 
...... ' .

Bruis C"'I..bi.Electric.411ý.deb. 
stock ...... 631, 1 1

Do.. 1 M . 4% ............. 
................... 

iÏ921, 2 Du.. 1940.4% ............ ........... ........... 82k Bell Telephone. 5% bonds ......... _ . 10310 
-

Êtritisit Columbia, 1941. 3% ............ ...... -. 64 Do., 5% pref. ord. stock ............ > ............... ý51941. 84, î CANADLAN BANKS Do., del. ord. stock ..................... ý40J,37t......... 9" Bank of British North America (£W) ........... 59L Do., dir'y, debs. . ....... ..... ....
Do.. 

£44. .....
S%.. ......... ........... ........ 92e* Canadian Bank of Commerce (8100), ... _ ..... . Do., 4;'g Vancouver debs. - - 87t-Do.. lm . 4% ......... ........ . ........ ... - 88* M aisons .............................................. 36 Do., 5% Pref. stock ................ ........ 64il lèxdDo., 1947. 4% ....................... ......... _78i RAILWAYS British Columbia Telephone, 6% pref ....... 88j 0DO.. 1949, 1 ..... .. ......... Alberta & ot. Waterways. 5% 1 et Do.. 4,% deb. stock .................... ......... seDo.. 19M stock, 4% ... .. .... .............. 80 Algoma Cent,. 5% bonds ......... ................. 5e* Calgary Brewing, 5% bonds ................. -. 1. M*Do., iffl. 44% ý ........................... .... Algama Cent. Terminale, 5% bonds ................ 39* Calgary Power, 5% bonds ............... .......... 75*JM@W Brunswick. 1949. 4% ............ ....... ... 77 Atlantic & North-West, 5% bonds ........ 9g. f 1 1 Ccý ord ........... ................. ..... .45*....... ............ ........ 711» Atlantic & St. Lawrence. 6% shares ............... 1Jiqm m Scotia, 1942. 34% Bird .......................................... 6s.DO.. ...... ......... .................. 61* Buffalo & Lake Huron. 1 et mort. Si% bonds ....... 98 Canada Cernent. ord. ............................ .83ï, 4Dia.. ION, si% ........ .............. -... - _ .. 67j Do.. 2nd mort. 5è% bonds . ....................... 100 1). 7ý6 Pref. stock ............... ............ ffl, 7De., 1034-84. di% .................. ...... .. ..... 86* Do ord. shares ........... ... - ............... dis DO:: 8% let mort. bonds ... ............ ý.988. à. 1. 91Ontario, 9946, 84% ............................ _.681, 8 Cajgýý; & Mmention, 4% deb. stock.... ý ......... ::74j Canada Steamship.5% deb. stock. ... ......... %. 89Do., 1047, 4% ....... .... .. ...... ............... 78 Canada Atlantic, 4% gold bonds ......... ..... . ffl Do.. 7% pref ................................ ý ý.Ugi, j

Do., 1943-U, 4ý%. ....... .. ..... à- à Canadian Northern. 4% (Man.) guar. bonds .... àïîxd* DO- Ord- (vUting trust certs.) ............... ..... 37...... ...... ...... Do., 4% (Ontario Division) Ist mort. bonds.. 82è* C diDo., SOU , 4X ........... ........ .......... 871xd 1 'a an I.t. art' bonds ........ ý 21'.Do - 4ý deb. stock - . ............ .54, S. Si. S C...d'i.. C.,'!..d FOundr-Y .......... .... .. ...... 76*19341 4%«.. ý ............ ..... m i, Do:, 3 (Dom inion) gu.r. stock ............. Do. 7% pref, stock ........................ ...... go
9987,3% Sj, 8

Do,. 1954. 4M ...... ... Do., 4% Land Grant bonds.... ý ................. _9 Da.: 6% 1 st mort. bonds., ........ . 92W, 1................. . Do., Alberta, 4% deb. stock .. ............... 7e Canadiaxi Cotton, 5% Ist mort. bondi ............Baskatchewan, 1949,4% ............ .... ........ 79 Do., 5% Land mort. debs .................. 756,6 Canadien Fairbanks, 6% pref.. . ....... 94*
Do.. L912314% ..... _ ... ..... Do Sitskatchowan.4%deb. stock ............... 70* Canadian General Electrie, ord .............D o.. 1919. 4è% ......................... 1 . ......... Sý% inrýb. stock .... 1 ........ ............. D o,, 7% Pref. Stock ...... .......... ... .... 114*Do 951. stock, 4% ............. . ......... .. 1. 1.801* D-ý,' S

d. Do me deb. stock ........... 40,39t, 41à. j0j Canadian Liglit & Power, 5% bonds .................. &S*IZ: 1115 41% .... ........... . ...... Il.''.... 83 ' 2j Do,, Maiitobaý 4%deb. stock ma Canadian Marconi ................. .......... 1%. iMd.
De.. 1934, 4% deb. stock ................. 821, 31. ?4,S Canadian Mining ..... .... 129. ]id., 3d., lid,, Igs. lid.
Do. 5% notes. 1918 ........... ............ 94 Canadian Pacifie Lumber, 696 lât mort. bds. . .... 30-

Burnaby, 1950 4M ............ . ..... .. ý....74i Do., 1919. 5%, - ý ........ ..... - ... -...... . ...... Canadian Steel Foundries, 6% Ist mort. bils. _8Q0
Çglguy, 1930-42, 4*% ............. ....... 80, 5. 78j, 80J Canadien Northern AlbertaI Si% deb. etock.ý... .79wï Canadian Vickers,.O% Ist mort. debs ........

Do., 1928-37. 4k> ý ....... ............ 841. 6,711, 81 Can, Nthern.Ontarlo, S*% deb.stock. 193W .... t.68à, ï Canadian Western Lumber, 5% de
.4415%. Y de -.... _. _72j» Doý. 5% incom. stock... ........ ........ 21

d d
D o., 1933 - ......... . . _891 .............Il le ....... . ..... ......Ektwonton . 1917-48, 5% ....... ...... .82é» Do Eh .1lac C '. 'no Canadian Wes. Nafural Gas, 3% deb. stock .... .74D'o.. ID 17-4 9. 4 1 ib ..................... ..... tock, 1961 70* Do.. ord...

ffl Do., deb Il ...... .. 351
Do.. 1919-51. 4i[1t. . I ................ ....... 84; Canadian North.rn Pacifie: Cascade Water, 4 Ist mort. bonds. ............. 73à*
Do., Ign u 4üb ...... ....... - '...... 1 ........... 77 Do.. 4M deb. stock. ........ ......... Ca" y Cobalt ;, «,, « ***««,« ............... 4s., 9d.
DO', 19la-33. à> ...... ..... ....... 1.9li. 90*1 2L s9i Canadiâ Northern Quebec, 4% deb. sto dsir Rapids, 5% bonds ............ ............... 94,DO., 1923-53. 3% ................ . ...... esè Canadi:" c, -40, ceNthn. W«tn., 4iLdeb. Stock.... :::àoi. , 1 kahutt Plow. 7% Pref .................. ........ se
Do., IOSS, 3% - ... ........... ...... .. ... 834 Canadi n Pacifie. shares. 8100... - - .16N. 701. 1. 714, Columbia Wes. Lumber, 61% pref .............. _12s.*

Fort William, 4K .......................... ssi Do.. 4% deb. stock ............. I ..... 80, f. 79 Mg. 80 Dominion Canner&, 6% Ist mort. bonds ............. 881Do., 
4% 

pref. 
stock 

........ 

-............... 

ý7 62- 
1,

Omate r Wi n n i Poil, 19N. 4 è% ............ ......... 7w .i Dominion Glass, 1% pref. . .... .............. 87Î-
Hem ilton, 1980-40,4% ........ do Do.. &10orna, 3% bondit ................ ...... .. .92* Do., ord ............................. ........ ... Sois
Letýhbqdg.ý 1042-3 dé% .... 7*6'x'd* Do.. 6% notes.. > ....... .... ............. IM. à. Iý Dominion Iron & Steel, 5% cons. bonds.. ý _84.... 

.. 1791* 
Central 

Ontario, 
à% jet mort. 

bonds 
............... 

8 

...... 
j 71:

'': ................ Daminioq Steel, ordinay, ..... ....... 70t'J':
Do., 1949-". 111 t ...................... .. a Detroit. Grand Haven, equiP. 8% bonds ........... 104* Do. . pref. ....... .............. 85 4

Medicine Hat, 1934-54, 5% ..... ................. soxd Do., con. mort. 6% bonds ....... ...... 1. lois De. .6% notes ............ ............ ...
almeton, 19Vlý 4% ......... ... .... Dominion Atlantic 4% lut deb. stock .......... 74à..2j, 3 Dominion Textile ................... 81044, j
aLontre-a 1. 3% ------- ..... ..... _ __ __56 Do.. 4% 2nd deb. stock ..... .... .......... .... .7" Electri,21 Develop. of Ontario. 5'ý e s.. ý 7Î, 8

DO IM2 ........... -- 1 ........ - Si Duluth, Winnipeg, 4% deb. stock ........... ... 63j* Forest IIillsofB. ColurnbiaS't deb. tock ..... .80s.*
DO: mi: se% ý . ..... ...... ... .......... -69 Edmon. Dunvegan& B.C., 4%deb.atock.MOB.M,69J Imperial Tobacco, ... _ ...... Igs. 9d.,'ql9s. lid., 18s, 6d.
Do_ 1948-50, 4%, ...................... ......... 761.1 Grand Trunk Pacifia, S% guar. bondis .............. dois Do., 6% pref.. ............... 18s. loid., Igs. lid., Sdý

......... ....... - ......... 95î. Do.. 4% bonds (Prairie) A ......... ..... _61, 60L 1 Kaminigtiquia Power ...... ................. 130*
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lu 4è% ...... ....... 86, si. Do.. 4% deb. stock... > ............ . 59j, 60 Lake Superior Paper. 6% gold bonds ........ .... slie
M»** jw,_ý 1930_51.4% ......................... _71- Do., 4% bonds (B Mourtain) ... ..... ..... .... _63* Lake guperior. common . ........ '10. il 19

DU.I 1951 -3. 5% . .......... .... ...... 8 Dol, 5% notes ..................... I ................. 91 Do 1 9oldbonds.à ....
New Westminster. 1931-82.41% ..... __ .... .... 712 Do.. Branch Line ....... :-:7 Do::à incomebon

dI039, 4% bonds
Do.. 1943-63 .. ..... ...... 1.11 ....... e ........ iý* Id Do.à do., 1982-42, bonds - ý ........... 1 Le Roi, Noý 2 ....................... ............... los.

Ltarth Battleford, 1943M, Si% .... ....... ..... 780 Gran Trunk, 6% 2nd equip. bonds .... ..... _ ... 100P ManchesterLiners ........................... ........ &ai
North Vancouver. ID", S% ........... ....... Do : 5% deb. stock .................... ........... 87J Moline Plow. 7% péf . ........ ................

Do.. t'ni. 41% ............. DOý 4%,deb. stock .... ................... ollé, 1. 8è, f Mond Nickel, 7% pref .... ....... ........ 24s. Iýd.
Ottawa, 1032-V 4j% .......... ........ ... ........ 081* Do.. Nor. of Canada, 4% deb. stock ............... 71- Do., 7% non. cum.'pref ...... ............. _ 22s. 3d.

Do.. 1 OU46,4% .. ý ......... - ............ 1.11 ' , Uk. Do., Great Western. 5% deb. stock ........ 861, L 4, 6 Doý, ord ...... ................... .. 66s. 41d. is. loid.
Point Grey, IM-61. 4j% ..................... ý..6iixd* Do, Wellington, Grey& Bruce, 7% bonds ......... 10" Do., 5% deb. Stock ............ L ......... ý,gli*

De., l" S42. 5% ..................................... si DO îS% notes .......... ......... ........ 95, t'a , 7
Port Arthur. 193041, 46% .......... ........... 82e* Do 54% notes, 1918 ........ ....... ...... 100, Doý, 6% deb. stock .... . ............ ......... ... looi

Montreal Cotton. 5% debs.. . ....................... s6*
Do.. lm -4s, 8% ..... . .... .. .............. .. Do.. do.. 1920... ......................... ....... 94. M ontreai Light, &c., ord ............. .......... ý243s

Prince Albert, 1958. « .... ...... . ....... _k- ""'»'* .. .... 61, 1, Sqý.. SB. Do., 4K let mort. bonds ..... . ................. ý97f-

........ 8lixd* Do. let ýr-f.§tOck ....... . ...... 1. ... e àý 7j. 8 Montreil Street Railway, 41'ý,> debs.. ........ q3-
embée. 1923.4% .......... ..... 9ftd* Do. 5% 2nd prel. stock ..... ..... 59

1ý ý ; fl , 7 iî .............. .......................... 95,
Do.. 1953 4% ........ 7fixd* Do.: 4% ard Pref. stock ..... 71. ý 6 &c.. 4è% Priait lien........ 79Nova Scotia Steel, 5% bonds - - - -, I ..... ..DO., Iql8ý 4 .. .............. S'Si Do. ord stock ...... -....... :111 1
Do.. 1962,3 % ........ ....... ................. rani iýýnk Junction, 3% mort. bonds. . ..... _.9010 D15.. 6% deb. stock ...... ... ...... 94j*

........ .... ........ 79xd* Grand Trunk Western, 4% lit mort ............... 67P Ogilvie FlourMills .................
Do.. Iffl, ý 4 .................... : .............. ý .85è* Do., do., dollar bonds . .... ........... .... ...... 74 Ottawa Blectric, 5% refond. bonds ................. w*

*Oeag, 192!ý-52,4k% ............ ............ ý 798* Manitoba South-Westérn. 5% bonds .............. 1011* Penrnan's 5%_gold bonds ......... ................
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l9SI, 4%., 
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... .. .... ..
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Progressive

Up-to-date business methqçis, backed by an
unbroken record of fair-dealing with its polkcy-
bolders, have achieved for the Sun Lufe of
Canada a phenomenai growth.

To-day, the Company operates actively ini
forty-two countries and upc>n five continents.

In the past six years its assurances in force
have nearly doubled; in the past eleven years
they have more than trebled.

More than 166,000 of its policies are nOw in
force for assurances totailling over $265,000,000
-much the largest aniount carried by any
Canadian life conxpanty.

(c»7î\ I' 'lm CNDA

WE S TE RN nreZUplmi
Astu ... ~....... ..-.. over hIAGG.OOGAO land Mari
L.ottes i>aIi mince ottaization * UAOO0.O00O0 Inuwmue.

lîta OUes i TOIOTO, *mt.
W. R~. BROCK, W. B. MEIIILE, C. C. F08?Prident Vioe-Pv.aldet and General Manager SertarlÀ BRITISHI CROFOLASO
ne R H«o. J. Parker Sm

-- CmmA.la C. Si
Liberal Contracte to

.- ~P.-u m

Company,

raids, 1914 ............. $41165OGO
'. PEARSON, District Agent, Toronto, Ont.
r Camada, 88 Net" Deme Street We.i' Mentwuai

0. E. MOBRLY, Manager



BUILDING PEIRMITS COMA1RED INE9ýUBR F COMM1ODITIE
RPTURNS FOR TJu!RTY-FIVE CITIBS.

I'I I~~~~ A R î N ET M E N O F~ L A B O URa~ 4 i z
Noveme.r December Dioelmber wl%ýtLh ei mpl5ed11 96 11OF LaOU 9,6 a915 Ino*ese.Dcr

AQnoun Pe Cet .GAN N *D3@
Grains. Ontario ......h..................... 61 2762 2856 g

Syny21,700 6,200 2:680 5:6i +11. Il. A,.....Ae..*Ts,
CatlWndbef....... .. ....... ... 6 2296 210 7 20,

5,00 1,00 24.167 t 6,75 -

Monçtc She n eton........ . _ ,...... 1 13.5 a0. . 7 2
7p31 1 1.1 3 *10 1,3

Ali... 11,0 ..... .. ... ..... ..... _,e 172+3 21 . e

Queec .... 8S7 898W9 11.:016 - 214 - 211 F, .................. 1 10. 7 6.
Sherbrooke....... 00 + 82.50 4-1350+................ 8 . 7 . 62 '

Thr Riera 12100 7,1 40ff + 950 . 60m Sz

gu ,..a.'.. .8,7 .. .. .. .... .... .1 1 .. 1, M . 1a1 6 .

..... ..... ..... ..... 41904,9

FrWilamN..... $00 +$4,01,750085 2

f'.. Guelh .... ..... ........ 4 270 +41001,1 .9C0e .... . 7 :3 If. 0

Hamilton ~ ~ ~ ~ 18.2 lt'ý 640 +3,7 70.Al.. ...... 1 2. 1. 5.
Kigson1005 .80 0,28 -3775 -929
Kitchenerl 7, & Croit 2,5Wuj + 191 t9 raauf ................. 1 9A 275 lt

tond , r...r exc4 g rate 1875 2,7 's 2.8Ta sfýo t ............... 4 13. 3 2:

Ott-v-ý...» 10:55 411ý2 Su eretr........................ ... 8 . 7 .
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rid Marine Insurance)

5 Avemue), WINNIPEG

rORS :
El RLE, Vice-President

£811, K.C., LL.D).

190OW, Secretary

THE FIDEILITY PHEÂNI:à
PM~E JNSTRÂNCE &l N - CIRIPAINT Or 19.Y.

TORNADUFINE

ASSEUS
EXCEEN

$19.800,000

W. B. BALDWIN,
MAuàoGý.

OFFICE PUR)F CA&NADA
J. IIOWAT,

,MO)NTREL AisS. M

ATLAS
Assuranceo Company, Limiteq

Or- LoN DONî, 'NGILAN»
The Company come.m.ao buiness in the REIMM O ERE Il

At ,:d thefollowing figures showeis record:-

KING GEORGE IV. ... 4 1187, .S U00M
KIG WILLIAM IV. 6507,115 , U.
QURVCTOIA 799 IU . 4,8,10

KIN EDARDVil ... I,WBM70 Il. 1,811
KING GEORGE V. .. 8,8"bm ... 15,188UM

and
81wT DUCEMB R 1915 ... 7.787.140 ... 19,958.15 0

aduditon the Comepay bas a Subscrlb.d Capital or Blove¶m iti1
Dollars (of whl.ich 500 la patd up).

Amata wanu1 lm Uwa5eWrs«e districts.
I*ad 00Rc for Caniada, 260 St. James St, HONTRII

MAiTTHEW C. HINSHAW, Branch Manager

UNION
ASSURANCE SOÇIET

I acceptsd at curreot rats

mnn 19Wellngton St. East

(Fre, Hl

,a o.
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TAXATION MEA8URES IN MANITOBA

In view of the patriotic levy and the probal>ility of a
provincial levy of like nature soumetime in thte future it is
deemed a matter of the greatest importance that the fullest.
inquiry should be muade into the whole question of assess-
ments of real property with the object of provîding a uniformn
basin of assessirient in ail municîpalities in the province, and
to this end provision will be made later in the session for
such inquiry so that a report may be presented to the next
session of the legislature, so said Hon. Edwaârd Brown, pro-
vincial treasurer,_ in his budget speech.

Let me say that ibis question of further taxation will floi
be decicbed without consubting with the people of the province
as opportunity may present itsell and throughi certain or-
ganizations which in themselves represent ail classes.

Lt must be evident that the prescrit revenues are net suffi-
cient for ail prescrnt requirreents, to say nothing of thc
necessity for opportunity of a dispiay of initiative by the gov-
erliment in their oerations with especial reference to increase
of production, and furiher land seutlement hy providirig
greater amountîs for the departiment of agr icuilture. The
governiment is not disposed te increasev taxation in any formi
while! thre patriotic levy i-; in force, but in the neaîr future
mneans mnuai be found te auigment provincial revenues,.

There are two ferais of taxation whichi mnay bc muade usC
of. Firsi, by wa iu indirect taxation;ý secondly, by direct
taxition levies. TFhelre seemsÀ te be a pre:ty well de4lined
sentiment in this province againsi indirect taxation in anv
form, as a direct levy is a more stratighitforwa-.rd wvay of pro-
ceeding, and tends te increase the public iniereat ini expen-
diture which is wholly desirable.

Hon. Edward Brown, provincial treasurer of Manitobi,
advocated an ineomne tax fer provincial revenue, in a reply to
a speech on the provincial budget. Lt wss no use taxing
men whe could net pay, and the men who owned land to-day
were, the p*horest of the community. An icorne tax would
reach the men who could pay, fer ht woild tax the meney
they wouid bc known to have made.

TAIT TIXES 59

MANITOBA'S COMINU LOANS

Hon. Edward Brown, provincial treasurer, has, in his
budget remnarks, foreshadowet.d the is-,uance of an authorized
loan for- $i,,eoo,eoo ai present unissued, together with an-
other capital luan of $i,o6x ,ooo. In addition to this there
will bc a temnporary kban ag'ainst outstanding revenue, re-
payable as such oustanding revenue cornes into the treasury;
ibis is for supplemienting the prescrnt cash balance and pro-
viding for any unforeseen contingency.

MAY SE FEDERAL RURAL CREDITS ACT

llin, Edward Brown, provincial treasurer of Manitoba,
indicatud in an interview last week, the possibility of ail pro-
vincial rural credits mecasuires beceining inoperative,, through
the enactrment of a farmn Ioans aci by the Domtiinion govern-
ment. "Sir Thomas. White has a bibi preparedî," said Mr.
Brown, "but the Ottaiwa- session iq now adjourned until a
later date. -If the federal rural credits act is passed .vhen the
Domninion Hlouse mecets again, it iq quite unlikely that any
of the provinces wouid compete. Our Manitoba act, which
wNiii be passed at the prescrit ses'don, wili niot becomeo oper-
ati1ve in that event.

Hwvrwe wilI put our farm loans act through. There
is noihing whatever in fthe rumnor that it is te bc dropped.
It mayl hove, bc later rendered inoperaiive bv a ffedera4
bill"

lion. George Langley announced at the Saiskatchewafl
Grain Growers' Convention, that it %vas intended to place the
bail insurance busines.s in the hands of an elective body,
talcing it away from the present commission system. The
schemne mas approved of b\ the convention by a uinanimous
vote. The scheme of co-ojPrative inutual hail insýurance war
aiso prvd
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SUCCESS AND PROGRESS
These are two outstanding features of the history of the
North American Life over the past 30 years.

Payaient, a IaiturRne
Year Income PolicyhoIers Assets in Fore
1885 158,401 38,016 343,746 4,849,287
1895 581,478 105,712 2,300,518 15,779,885
1905 1,660,064 538,827 6,968,014 37,580,047
1915 2,749,951 1,386,025 15,716,889 56,245,318
This is a rapidly growing institution and offers an attractive
opportunity for a live agent.

North American Life Assurance Co.
"Solid as the Continent

Judge by Resuits
There must be some good reason why The Great-West Life
Assurance Company wrote over twenty-five Millions of Insur-
ance during 1916-and now has a Business in force of over

The reason is-the proven VALUE of the Great-West Poli-
cies. High interest earnings on investments, and low
op6rating expenses, have effected remarkable Results for
Policyholders.

Ask for personal rates, stating age.

The Great-West Life Assurance Co.
DEPT. "F"

HEAD OFFICE : WINNIPEG

lier, m.

16



The Standard Lfe Auuac Co. o .! bu
EalthIod l. Head OÈgfor Canada. MONTREAQu.

D. . M.OUN Mgr. P. W. DkN he gnOt

The London Life InsumneC.ralbe aa» rr ýýt«ý'.i*ý«o«t26400
London ... ... C ndToa osspd ,Cteeme 11.....912: .o

POLICIES OOOD AS G001. 7 .H wAT hfAet

INPCO FOhATR NAI

Agents oft~ Lodn LJilndrL

TH4 4O TN N A LIt

Toa ec4e sr..- ... P u-ne-d.1 2.........
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Canada Sranch
Head Offce, MontreAI.

M. Chevalier. So

Wm,. Molson Macpherson.

Sir predercAr WUillams.
Taylor, LL.D.

J. Gardeur ThomvIuce,

JD. Slipson,. Deputy
Assistant Manager.

ASSOCIATION
Issua LIRERÂL POLIOY CONTRAOTS

ON ALL APPROVBO PLANS.
OnFIcERS AND DIRECTORS:

Prenident: J. K. MACDON4ALD, BBQ.
VICE.PRESI DENT ANI) CHAIRMA?4 OF THIE BOAN.»

W. D. MA1'rAIWS, EBQ.

MERCA)MNTOLE FIXE,
AJ oseop Henran byq t.i LP*oor< anHaoania Ps Ia A

Lt.-Cl. A.E. oaPaav o LvuaoTh oi.. rdicNho

,LTD.

ROYAL EXCHANGE
VOUNDE» A.D. 1720

fin» OFFICE Pott CA14ADA

ROYAL EXCHANGE BUILDING,
MONTItRAL

ceiaima, Mreet.rs
Do'. a. P. kACHtu.u.. Motreai
"H. B. MÀoxaumzlR, ESg......Montreal
J. S. HoUGEou., .. C. ... Winnipeg
B. A. WMeouN EsO. ... Halifax, N. S.
SIR Vu.cam àaufrr.u. Burt.,

Vhalrae . .... Montrual

J. A. Jimou, Manager Cauuaity DePt.
ARTHUR BARRY. Oeeral manager

Correspondenoe invited frein responsible
genitlemen in uireprebented district% rus lie

ASSURANCE

Head Office:
Royal Rxchante. Loodon

TH"! CAINADA NATIONAL PIRE
INSURANCB COMPANY
BEAID OMiiE: WINIPEG, NANl.

SURPLUS TO POLICYROLDEES,
À Esmaiau Company IoveoUag its I

G wIra Pire Insurnoe Busri

AiPPLICATIONS FOR AGENC
Toronto. Ont.. Branch: 20 King St. Weuit. C

kILITY
J1RANCE

silt4Ig

Head OffiCe-Corner of Dorchiester St. West and Union Ave,, MONRnaAL
DIRECTORS:

J. Gardner Thomepaon. Pres1dent and MhusUing Director.
L.ewis Laing. Vice-Preildont and Secretary,

M. Chevalier. Esu . A. 0. Dent. Bmq., Johne BEo. Esq.,
Sir Alexandre Lacoste. Wm. Molmon Macpherson. Bmq.,

J.C mmr. Hq. ir rederlck WilUiaunsTaylor, L.L.D.
DAssisant Secrettry.

and casuaitv âo!fnrieq.

1



4,ONTARIO CITY BONDS
TO YIELD 5%T 1

City of Toeronto, Ont., 1948
City of OtawOnt. 193141
City of Hamilton, Ornt.13
City of Gait, Ont. 14

City o! St., Catharins n.12
City of, Fort William, Ont.13
City of Port Arthur,On.12

Fuil ~~ palclr fuBike o rqus

/ý

to iizSCRTE 'Î)PRTIO

0. N. Woo P." 
tOTELBA

0. A Morcw icePr@M uu oubb 191 Ca ada Life Buidin


