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MARITIME PROVINCE RAILWAYS.

Among this week’s telegrams from Ottawa is one
to the effect that an arrangement has been effected
whereby the Intercolonial Railway will get running
rights over the Canada Atlantic when that road passes
into the control of the Grand Trunk. In this way the
Intercolonial will have a port on Georgian Bay, and‘a
summer route between the Canadian North-West and
the seaboard. Such an arrangement would fulfil an
ideal which has been in some people’s minds for a
year or two past, and would assuredly extend the im-
portance and enormously increase the popularity of
“The People’s Railway.”. Whether it would yield a
dividend, government management being continued,

is a separate proposition upon which we offer no
opinion.

The present is perhaps a convenient moment to
glance at the railways in the east of the Dominion,
especially those of Nova Scotia. A recent report by

“the Provincial Engineer gives the following as the

railways under the control of the Province of Nova
Scotia :—

Miles.
Cumberland Railway and Coal Co........... 32
Cape Breton RalwayeCos . iciicoii coonuns 2T
Canada Coal dndi Ratlway ' Covaiuinic nnh 12
Inverness Railway and Coal Co.....ovtvnnn 61
Midlaads Ratlway s s o bl T s bpna rne o0 58
Sydney. and Louisburg. Railway ........... 30
Halifax and Yarmouth..... Eoias s s i s wuais 50
Halifax ahd| Southwestern ................. 06

Nova Scotia Steel and Coal Co. Railway.... 1214

atabsis Siaans ol slaiear widnthuet, 301

Every one of these lines, with the exception of

"the Sydney and Louisbutg (which has competition
from an electric tram-line), shows considerable in-

creases in traffic.. 'We hear that the Cape Breton

‘Railway Company has been granted a subsidy of

$5.000 per mile by the Nova Scotia Legislature to

'_ass‘istl' them in “completing a line from St. Peteér’s to
Louisburg on that island. The central branch of the
“Halifax and South-western, formerly the Nova Scotia

Central, shows an increase in traffic returns of over
fifty per cent. in the past ten years. Only one

passenger was injured during the year, and that was
by his own act. A bill recently introduced in the
Nova Scotia Legislature is intended to enable the
Halifax and South-Western Railway Co. (virtually
the firm of Mackenzie & Mann), to purchase the
Yarmouth and Halifax, and Middleton and Victoria
Beach railways, and make them a part of the Halifax
and South-Western system. The Government’s pro-
posal to loan a sum of $13,500 per mile on the Yar-
mouth and Halifax Railway, which runs from
Yarmouth to Barrington, fifty miles, and $10,000
per mile on the Middleton and Victoria Beach, forty
miles, has been carried through the House. In each
case the sums are to be secured by a first mortgage on
the road. When the section between Liverpool and
Barrington is built, the system will consist of a trunk
line all the way from Halifax to Yarmouth, along the
south shore of Nova Scotia. A despatch of last week
contained the statement that the entire bond issue of
$20,000 a mile for the Nova Scotia Eastern Railway
has been underwritten in London. The issue over the
whole road is about $5,000,000.

Our St. John correspondence tells of the resolu-
tion passed by the Legislature of New Brunswick re-
questing the Dominion Government to purchase the
New Brunswick Southern Railway, running from
West St. John to St. Stephen. It is about eighty
miles long, and when a bridge is built across the St.
Croix River will be connected with American lines
running to Boston and New York. It is stated that
the line ‘does not pay, and in winter little effort is
made to keep it open. But it is delicately suggested
that if it were bought, and added to the Intercolonial,
it might pay—the Dominion Government, of course,
taking all risks. Exactly. And the resolution also
asks the Government at Ottawa to buy the Caraquet
& Gulf Shore Railway, and add it also to the Inter-
colonial. Presumably that line does not pay either.
Is ‘this also the reason that the Ottawa Hercules
should ‘help the Provincial waggoners?

The railway men of Nova Scotia have had to
contend with most trying conditions, imposed by the

.snow of February and March, our former advices

have shown how serious was the blockade of traffic.
All the railway lines in the Province have been open
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for some time now, according to our Halifax corre-
spondence of Monday last, the Halifax and South-
Western being about the last to push its way through
the abnormal snow of the cruel winter. The effects of
‘those enormous snow-drifts were felt, however, by
others than railway men. “There will be thankful-
ness all over this Province,” says our correspondent,
“when the snow disappears and pasturage returns.
The straits to which farmers are driven by the scarcity
of hay are almost incredible. Although snow block-
ades no longer prevent hay from getting through
by railway routes, there is now a scarcity of railway
cars. At all events for some reason or another, there
are large districts of the country which have received
little relief, and the wretched cattle have actually been
fed in some cases on the small branches of birch and
other trees.” PP

GRAPHITE DEVELOPMENT.

—_—

Receiving from Ottawa last week a description of
properties containing graphite or plumbago on the
Rideau Lakes, near Perth, in the County of Lanark,
Ontario, we wished to have all information possible
about this valuable deposit and therefore wrote to the
director of the Ontario Bureau of Mines, Mr. Gibson,
asking what he knew about the properties and the
probable outcome of their working. The description
forwarded to us said :—

Up to quite recently, there were three separate graphite
properties near Perth, the trio being owned.by New York, Ot-
tawa, Montreal and Toronto people. These properties had been
developed to some extent when Mr. Rinaldo McConnell, of Ot-
tawa, and his friends secured an interest in two of them -and
built a refinery, capable of treating ten tons a day. After run-
ning the plant for some time, it was found that to ensure com-
plete success, a merger of all the properties would have to be
effected. With this end in view, Mr. Bannell Sawyer, of the
Corporation Trust Company, brought about the amalgamation
of the different interests in the three properties in question,
under the name of the Globe Refining Company, Limited. Mr.
Rinaldo McConnell being president and manager of the new
company; Messrs. George S. James, of Perth, is vice-president;
J. E. H. Barnett, lumberman, of Renfrew, and Bannell Sawyer,
are also directors, and Mr. F. A. Bapty, of Ottawa, is secretary,
while Hon. R. A. Pyne, Provincial Minister of Ontario, and

. Mr. J. Lorne McDougall, of Ottawa, are also interested. The
capital of the company is $300,000, there being 3,000 shares at
$100. The first year’s output of the new company has already
been sold to Germany, at a figure estimated to net $150 a ton.
The product is the finest flaked graphite, and is for the mak-
ing of crucibles, The Ontario Government's officials have
drilled the property, and the engineers estimate that 2,000,000
tons are blocked out.

The reply of Mr. Gibson to our enquiry is as
under, and bears date 8th April: “Regarding the re-
ported amalgamation of graphite interests near Perth,
the paragraph concerning which states in brief that
a graphite property, owned by Mr. Rinaldo McConnell,
‘and two other properties, all situated near Perth, have
been united under the name of The Globe Refining
Company, Limited, of which Mr. McConnell is presi-
dent and manager, Hon. R. A. Pyne, Minister of
Education, and other parties named, being also inter-
ested:

“T am aware that Mr. McConnell, or rather The
Globe Refining Company, of which he is president,
owns a graphite mine and refining plant near Oliver’s
Ferry on the Rideau Canal, which is not far from
Perth, and also that Hon. Mr. Pyne is interested in
an adjoining property. I learn from Mr. Pyne, to
whom T referred the matter, that some transaction of
the kind reported has taken place, but he advises com-

' munication with * * * * Montreal, for definite

January to 31st December, 1904.
.the respective banks come at various dates; some

THE MONETARY TIMES

particulars. The whereabouts of the third property
is not indicated in the paragraph, but I understand it
is situated near by.

“In reference to the concluding paragraph in the
clipping, in which it is stated that the first year’s out-
put of the new company has all been sold to Germany
at a figure estimated to net $150 a ton, I cannot cor-
roborate this, as I have no knowledge of what has been
done. The price mentioned would, no doubt, refer to the
refined article, the best qualities of which, such as are
used in crucible making, command a good figure.
As to the Ontario Government’s officials having
drilled the property, this remark refers to Dr. Pyne’s
property, where one of the Government drills was en-
gaged for some time. The drill showed up a large
extent of graphite, but no estimate was ever made by
the Bureau regarding the total quantity.”

These properties we find are described in the re-
port for 1903, of the Bureau of Mines—pages 26, 50,
and 132,—and there is reference to the occurrence of
the mineral in the Sudbury district on pages 258 and
284. The McConnell, or Oliver’s Ferry, graphite mine
was being worked as long ago as 1872, when a mill
was erected. More modern ‘works were since in-
stituted for treating the ore, a small water-power on
the River Tay being utilized, equal to treating say,
twenty tons per day.

Mr. McConnell is the leading operator in Ontario
graphite, having a short time ago leased the well-known
Black Donald graphite mine at Whitefish Lake in Ren-
frew County, regarding which the Ontario Report has
this to say: “A refinery on this property was completed
last year, the motive power being electricity generated
by a waterfall on the Madawaska River, some two
miles away. The works have a capacity of 15 tons of
crude ore per day. Flake graphite for crucible-mak-
ing, is the leading product,” [the amorphous kind is
used for foundry facings, etc.]. * * * * “The
ore body at the Black Donald mine is of unusual size
and excellence of quality.” “Work on the Allanhurst
property in Denbigh Township [Addington County]
began on the 19th November, 1902, and a small
quantity of graphite was taken out before the close of
the year.” In the five years, 1899-1903, the total
quantity of graphite produced in Ontario was 10,385
tons, valued at $101,713. The product of graphite in
the United States in the year 1903 was 4,525,700
pounds, of refined crystalline graphite, of the value of
$164,247, and 16,591 tons amorphous graphite worth
$71,384. PP

CANADIAN BANKING PROFITS

In the Monetary Times of the 1st April, 1904,
there was given a statement showing the profits and
premiums earned and received by the Canadian banks
during the year 1903, and the disposition made of
them. The figures for 1904 are now to hand, and it
is paossible to make some interesting comparisons be-
tween the results of the two years. We give a similar
table in to-day’s issue. It should be noted that the
figures given do not cover the clean period from 1st
The year-ends of

early in the spring, quite a few in May, and most of
the remainder in November and December. Several
important banks, among which were the Bank of
Montreal and the Bank of Commerce, recently changed
their year-ends from the spring of the year to the fall.
Their operations will therefore.now cover the calendar
year period more nearly than-heretofore.




THE MONETARY TIMES

The statement contains all the going banks ex-
cept two small concerns whose united assets amount
to less than a million and a half. The Crown Bank is
not included as it has not yet completed its first year.
Results for the Bank of Yarmouth, which failed at
the beginning of March, 1905, were not obtainable.
Comparing the two years the first thing to be noticed
is that the profits earned by the banks generally were
very much the same in both instances. The increase,
$650,000, must be considered as very moderate when
it is-remembered that the banks had at their command
an average of some four millions new capital, five
millions more in their reserve funds, and fifty-three
millions more derived from deposits and circulation
than they had in 1903. In comparing the 1904 profits
of the individual® banks with the results for the
previous year, it is to be observed that the great ma-
jority show gains, but these gains are not as a rule
important, while the increases in the resources wielded
by the several banks are quite considerable. The
Bank of Montreal’s profits for 1904 were a quarter of
a million less than for 1903, notwithstanding that the
bank had nearly six millions more to work with in
1904. The falling off in this instance has been ex-
plained as due to the exceedingly low rates for call
“money in New York during the latter year. This era
of cheap money came into contrast with the era of
high rates that followed the upset in the securities
markets at the end of 19o2. This showing of the
largest bank had a powerful influence on the general
result. It will be remembered also that some in-
dustries in Eastern Canada were not in very flourish-
_ing condition in the year just past. The great dairy
industry was under the cloud of low prices for
cheese; the important lumber industry was depressed ;
the wheat crop of Ontario proved very discouraging;
all was not well with the boot and shoe factories.

CANADIAN BANKS-—DISPOSITION, OFFPROFITS,
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These factors, no doubt, had something to do in
making it more difficult for the banks to earn profits.

Another striking feature in the statement now
presented is the great falling off in premiums received
on new stock issues. Last year the banks received
from this source no less than $5,009,370; this year
they received but $591,380. Here, apparently, is con-
vincing evidence that the movement to increase the
country’s banking capital, which. has been in force
for the last few years, is well nigh spent for the time
being. It is true that there was in 1903 the specially
large amount of $1,381,492 reported by the Bank of
Montreal. But a glance at the records shows plainly
enough that the drop in these premiums is due to the

general inaction of the banks rather than to the -

absence of particularly large individual amounts.

Turning to the other side of the account,
the dividends paid to stockholders increased
roundly half a million, which represents distributions,
chiefly at the former rates, on the new capital paid in.
Additions to reserve funds are less by $4,139,558. The
difference is accounted for, within a few hundred
thousand dollars, by the decrease in the receipts as
premiums on new stock referred to above.

There is a larger amount written off for deprecia-
tion of assets, premiums, etc.—$897,707 in 1804, as

against $608,091 in 1893.

The increase was caused

chiefly by the revaluation of assets made by the new
general manager of the Union Bank of Canada upon
his coming into power.
The amounts contributed to pension funds, etc.,
shows a slight increase. New banks are forming these
funds, and others which had already organized them
are increasing their contributions.
gratifying feature. The statement showing the profits
and how they were disposed of, follows.

H. M. P. EcrARDT.

This is a highly

1904.
Profit and %
Banxs, T T Wit T ONRG E o - D - sl EONIE
brought in. New Stock, Dividends I Fund, P:'e?;:lei:en: Fi%':;l:?c. cné:l?; 33:. i
£k = etc,

Banle of Montreal v, .00 il i o $373,988| $1,6009,208{ ...... $1,983,196 $1,4oo,ooo[ St Jer S RS $583,196| $1,983,196
Canadian Bank of Commerce .. 165,559 1,1244973| sevees 1,290,532| 609,000  500,000( 127,806/ 25,000 28,726/ 1,290,532
Merchants Bank of Canada.... 74+245 729,714 sesee 803,959 420,000/ 300,000 50,000/ 15,000 28,959 803,;59
Bank of British North America. 32,879 447,539] e 480,418 292,000 97,333|  48,666] 10,347 32,072 480,418
Imperial Bank of Canada...... 160,387, 504,414, 13,688 678,489| 299,194 213,688 25000 .. .. | ' 140,607| - 678,480
Dominjon Bank .............. 474,903 459,670 ... 934,573] 300,000 7 500,000} siivn o il ikt . 134,573| 934,573
Royal Bank of Canada ........ 192,705 #33:0881 50wl 627,7431' ' "a40;000) 1L | 75,000/ 10,000, 302,743 627,743
Bank of Toronto..... S A % 103,194/  1440,506| 45,570 589,270| 297,422| 145,570 25,493| 7,500 113,285 : 589,270
Molsons Banle. Ui oy . seiciii wiis 25,756 1447,628, 129,222 602,606  266,929| 279,222 9,378| 10,000 37,077/ 602,606
Quebec Bank "ol oo ali g 47,441 283,221 sssees 330,662/ 162,500, 100,000| 25,000 5,000 38,162 330,662
Bank of Ottawa..J . avnsi 66,344 357,684 25,821 449,849| 224,407/ 110,821| 36,289 5,000 73:332] 449,849
Union Bank of Canada......,. 24,117 Co KO e T 462,814]  174,763] - nenes 210,711| * 10,000 67,340 462,814
Eastern Townships Bank ...... 27,647 306,969 22,995 357,611 197,393 50,000, 80,000 ..... 30,218 357,611
Bank of Nova Scotia .......... 41,638 AVT BB e 443,199/ 200,000 100,000, 91,260, 12,000 39,939 443,199
Bank of Hamilton ............ 70,122 335513 195,483 601,118/ 219,037 300,000, 10,000 5,000 67,081 601,118
Banque d'Hochelaga ..., .... 25,662 WA Lo o 320,999| 140,000, 150,000 ...... 10,000 20,999 320,999
Banque Nationale ............ 69,705 LI o D el 222,482 90,000 50,000( . PRI 82,482 222,482
Traders Bafnk of Canada ...... 14,975 238,422 150,000 493,397| - 130,719  250,000| ....:. ghog s 22,678 403,397
=Ontario. Bank ... . v .. i 73,607 176,255 - 249,862/  9o,000| 100,000 ..... | 5,000 54,862 249,862
Union Bank of Halifax ..,..... 6,504 148,308 6,406 161,218 93,405 AS/0001 20,3231 0 2,491 161,218
Sovereign Bank of Canada .... 1,352 119,761 1,991 123,104 65,000 26,991\ 25,000 . ...... 6,113 123,104
Standard Bank of Canada Vi sv 14,507 183,007} -l 197,514 100,000 i v i SN et e 22,514 197,514
Metropolitan Bank ............ 18,233 A, Braby o 1o PO, 08B 0T L TERHE IR LIRS e 103,048 103,048
Peoples Bank of Halifax ...... 15,261 -1 T R 100,932 SOOI - S T SIa0a]srs, e 35,656 100,932
Provincial Bank of Canada ... 100,000 S0, 2am 0w 180,227 245000F 1. nhpRoned | Jos ek i 155,528 180,227
Bank of New Brunswick ...... 6,521 92,3801 .t 98,910 60,000 25,0000 3wl do an Y 1 13,910/ ; 98,910
Western Bank of Canada...... i 14,414 L R 90,829 30,442 42,500( + 15,000| «...... 2,887 90,829
*Banque de St. Hyacinthe 18,919 L3 Badl NERQaL Ferant ol Aty 9,482 il 23,311 32,793
Merchants Bank of P.E. Island. 879 57,895 204 58,978 27,514 s o] R S e 1,461 58,978
3 tPeoples Bank of New Brunswick 9,131 36, 340 Et Lo 35,471 14,400 5,900F " 80001 7, T 8,071 35,471
$2,270,505) $10,153,828| $501,380| $13,015,803/$6,228,803/$3,496, 125/ $897,707 $120,847 $2,263,321| 13,015,803

* Ten months. T Eleven months.

+ Taxes degducted.

\
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A “HUMBUGGER” DISCREDITED.

At different dates during February and March
we have had communications from Manchester and
Birmingham telling of the injury done to Canada’s
reputation and to Canadian trade by the reckless
statements and perfidious promises of the long
notorious Gustavius W. Griffin, “Doctor” Griffin, as
he styled himself. *This dangerous man too long posed
as the agent in the United Kingdom for one or two
commercial journals in Montreal, which he falsely
alleged to be subsidized by the Government of Can-
ada. And we consider that the Canadian Government
has not done its whole duty in the way of repudiating
the man, for they might thereby have thrown suspicion
upon the odious misrepresentations by which he
secured advertisements in England for his journals.
True, the Department of State disavowed him in De-
cember, 1902, in a letter replying to the Monetary
Times. But this was not enough, for he had the
hardihood to go on last year and the year before with

his dirty work in the manufacturing cities of Eng- -

land, repeating his dishonest claims to recognition as
a Government emissary.

Now we hear that Griffin having been pretty
thoroughly exposed and discredited in Birmingham,
has left that city. Our North of England cor-
respondent, writing from Manchester on the 31st
March, says: “The latest recorded adventure of the
arch-charlatan ‘Doctor’ Griffin is his flight from:
Birmingham. That talented exponent of the hum-
bugging art is under the suspicion of non-compliance
with certain financial formalities which are custom-
arily discharged before departure. His re-appearance
in new places is being awaited by anxious friends.”
The cleverness of this plausible rascal is so great that
it would compel one’s admiration if the consequences
were not so serious in affecting the good name of this
country, and in arousing abroad suspicion of good
faith among our merchants.

‘| aa

NOTES ON THE LIVE STOCK MARKET.

For some weeks past the number of cattle offered
on the Toronto and, to some extent, on the Toronto
Junction markets, has been becoming less and less
than the requirements have warranted, and this re-
fers particularly to animals of high grade. The cause
of this, perhaps, is that farmers and ranchers in On-
tario last year met with such a poor season for feed-
stuff, and have since had to pay such a high price for
it that they have experienced great difficulty in keep-
ing up stock to a reasonably high standard. As a
consequence prices are ruling high, and this week
there was an advance of about 25c. per cwt. for many
kinds of animals. In some cases, indeed at the Union
Stock Yards, the price for thoroughly good stock was
as much as 35¢. per cwt. in excess of the prices of last
week.

At Tuesday’s market the showing of exporters
was of better grade than has been the case for some
time. The best sold for as high as $5.50, but the
generality went for $4.50, for $4.90, with choice around
$5. The supply of butchers’ cattle was not more than
enough to supply all wants, although it was a fairly
large one. The shortage which had prevailed
previously, however, created quite a brisk demand,
under which all offered sold speedily. At the Junction
yards picked lots were sold for $5.25 to $5.40 per cwt,,
while in the Toronto market $5 was reached on more

v
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than one occasion. Medium lots sold at $4.50 to $4.90,
while some common went as low as $3.

Not many stockers and feeders have been offered
lately, and many of those which were only half good
enough were taken as exporters, owing to the scarcity
of the latter. Good short-keep feeders are quoted at
a range of $4.50 to $5, with considerably less, of
course, for second-raters. In one branch of the trade
there has been an over-supply, namely, in calves. The
run on Tuesday was so large that there was some
difficulty in disposing of them. Prices dropped to an
average of 3% to 5¥%c. per pound, or perhaps $2 to $6
a piece. Milch cows continued in good demand, and
sell at $30 to $65 each, according to quality. :

Considerable activity has been manifested in sheep
and lambs. Exporters fetched $3.75 to $5.25 per cwt.,
while mixed were a trifle easier. ~No change has
occurred in hogs since the advance a week or ten days
ago. Selected fetch $6.25 per cwt.

The largest cattle exporting contract by one firm
ever reported in Montreal went through a few days
ago according to a dispatch from that city this weelk.
Messrs. Armour & Co., of Chicago, have contracted
for the entire space for cattle on all the Thomson Line
vessels for the next twelve months. It is said Messrs,
Swift & Morris, of Chicago, have secured considerable
space on the C.P.R. vessels for the summer.

Mr. F. W. Hodson, the Live Stock Commissioner,
has just returned from a visit to Fredericton. He re-
ports that the New Brunswick Government have de-
cided to hand over the live stock records of that
Province to the Federal Department of Agriculture,
The Government of Nova Scotia have already passed
an Order-in-Council to the same effect. The Province
of Quebec and the Holstein Association of Ontarig
have yet to enter the arrangement.

C R ]

PRICES OF COMMODITIES.

The London Economist’s total index number
showing the average prices of ordinary commodities
at the end of March last stood at 2,153, compared with
2,136 for the end of December. It is thus seen that
the high range of prices which has prevailed for so
long has been well maintained, and that indeed it has
been improved upon slightly during the last quarter,
The level has remained fairly steady since the end
of June, 1904, at which time the Index Number stooq
at 2,130. A year ago it stood at 2,234, but at this time
cotton; flax, and manufactures thereof, were at an in-
flated level. Generally speaking it may be said that
the prices of raw materials are fully up to the aver-
age of the last four years which serves to show that
demand is strong, and that supplies are being easily
absorbed. In foodstuffs, the variations of prices, com-
paring the end of the first quarter of the present year
with the same date of last year may be set forth as
follows: Wheat, 30s. 9d. in 1905; 28s. 6d. in 1904 ;
barley, 25s. 2d., and 22s. 9d, respectively; oats, 17s.,
and 16s. 7d.; prime beef, 4s. 4d., and 4s. 2d.; inferior
beef 2s. 10d., and 2s. 2d.; mutton, 6s. 4d., and 5s. 10d.;
West . India - sugar; 2/17s. . 1od.i‘and ' 34si ~gdds
tea, 3%d., and 4%d. In metals a similar
comparison shows that Cleveland pig was 49s.
at the end of the first quarter of 1905, com-
pared with 44s. at the same time last year; steel rails
100s. against gos. Wallsend coal, 16s. and 16s. 6d. re-
spectively. Among textiles, cotton (middling) was

4.24d. and 7.72d. at the respective dates: wool (un-

washed, N.S.W.), 11d. and 8%d.; jute, - £183-16 and

\ad
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£137; flax, £31%% and £39; hemp, £41% and £37%.
Petroleum stood at 5d. and 638d. respectively.

The make of pig-iron, says the Economist, has
not been fully absorbed, but the market has not been
weakened by this fact to any great extent, owing to
the expectation of a demand arising from the United
States. English wool has receded a little during the
last two months from the very high position it
occupied at the end of last year, but colonial grades
maintain their price well, the supplies coming forward
being readily absorbed. The price of tea continues
very low, owing to the heavy supplies, or as contended
by the producers, to the check on consumption due to
the increased duty just imposed.

KRaw
PROPOSED NEW TIMBER REGULATIONS.

A large deputation of holders of timber licenses in
Ontario and others interested in lumber waited upon the
Provincial Government last week to make suggestions re-
garding the more efficient protection and conservation of
timber. One proposal worthy, it seems to us, of very careful
consideration was that the Government should appoint in-
spectors to report upon the adaptability of localities situated
within districts . under timber licenses, and unless at least
10 per cent. of a township is suitable for cultivation, such
lands should not be opened for settlement under the Free
Grants and Homesteads Act, and if already open, should
be withdrawn. Instead of granting a location certificate
the deputation suggested that the applicant should not b;
located, but should be allowed to merely enter upon the
lands for the purpose of cutting and clearing and putting
.under cultivation the two or more acres prescribed by the
regulations, building the house, and residing upon the lands
according to the requirements of the Act, and then, upor;
the expiration of six months, upon furnishing the department
witl? valid proof of residence and improvement, and of his
having complied with the provisions of the Act, he should
receive his location. The further provision should be made
that he is not to ‘be allowed to cut timber except in the
actual process of clearing for cultivation prior to the issue
of his patent. The request was also made that the rights
of licensees to cut timber other than pine, where it is
it'lcluded in the licenses, be not made to cease upon the loc:;-
tion as at present, but be suspended from the time of the
location, to be revived on abandonment or failure of the
locatee to comply with the regulations. Attention was also
drawn to the recent passing of a resolution by the Lumber-
men’s Association to the effect that in view of the loss of
timber by fire, the' newer and unexplored settlements of the
country should bé explored in advance of settlement.

CRK |

MONTREAL LETTER.

At an adjourned meeting of the Montreal Harbor Board,
held on Saturday last, a motion was carried favoring the rental
of wharf space to the steamships at specified sums per foot
f;ontage, and also the collection of a regular annual charge
from the floating grain elevators and tugs, and space occupied
on the harbor front by dealers in coal, lumbermen, etc. This
decisiOf'l, in the form of a motion, was rendered after a heated
discussion of the question how the deficit as shown in the Har-
bor Master’s report was to be met. .

: ,I? was shown that the total revenue which would be raised
in th'ls way, would amount to something like $42,000; but the
guestmn was raised whether the rates had been arrived at fairly
m.proportlon to all. Mr. Bickerdike, who proposed the motion
said ~that he thought it only fair that all interests utilizing thé
harbor sh(?uld pay ‘a share, and it was to be understood that
only suﬁic:el:lt would be collected under the resolution to make
up any deficiency which might exist. Several passages of arms
occurred between Mr. Robert Reford and Mr. Bickerdike, dur-
ing one of which Mr. Reford remarked: “You are goin t,o kill
the port altogether,” to swhich Mr. Bickerdike replied: g“I want

e everybody who uses the port pay a little.” Eventually

as stated above, the motion was adopted, Mr. Reford and Mr.
McFee dissenting.

This revenue scheme, Lowever, is meeting with general
condemnation in commercial circles, and on Change the matter
has been the chief topic of discussion among the members. The
shipping interests seem ananimous in their determination to
oppose the tax. The St. Lawrence route, they contend, has been
the most expensive in the North Atlantic, and to have addi-
tional fees placed on this port will, they say, prohibit many of
them from sending their vessels here for cargoes.

Mr. W. T. Gear, president of the Montreal Board of Trade,
when asked for his opinion on the determination of the Com-
mission to impose these taxes, said: “Speaking for the Board
of Trade, I consider it a retrograde movement, and it is not
in accord with the status of the Dominion. Prior to 1888 ton-
rage dues were collected, but on the Government assuming the
channel debt it was part of the agreement forced on the trust
by the Federal authorities that tonnage dues be cancelled, and
the imposition of these in another form will certainly affect the
business of the port. In 1897, the Montreal Board of Trade
advocated the freeing of the port of all dues, and thus mak-
ing Montreal the national port of the Dominion. The progress
that this city has made from a business standpoint owes its
present prominence to to the shipping interests, and it appears
to me that the taxing of what is Montreal's foundationi’is a
suggestion that ought to be opposed by all citizens, without re-
gard to politics.” i

Mr. Gear intimated that in all probability he would bring
the matter before the council of the Board of Trade. The im-
position of the tax on grain elevators: and tugs has given the
grain men ground for complaint, and a meeting of the Corn
Exchange was called for Thursday of this week, to protest
against any such action being carried out.

The Dominion immigration officials anticipate that the influx
of immigrants to this country during the present year will create
a new record, and judging by the figures the railways have pub-
lished in this conneéction, these expectations may indeed be
realized. Since the first of January last, 23,000 immigrants
have arrived in Montreal from St. John, Halifax, and Portland.
The majority of the immigrants have gone to Western points,
some few hundred remaining in Montreal. As a general thing
they were observed to be English-speaking people of good ap-
pearance. Of the foreign elements, Russia, Sweden, Norway,
Germany, Italy, Belgium, and Hungary, were represented. Some
idea of what activity the C.PR, particularly, has employed to
handle the crowds who came up from eastern ports over their
line, may be gathered from the fact that on Monday of this
week that compahy sent out an order over the entire system to
rush 110 coaches to St. John to accommodate this week’s ar-
rivals of immigrants.

Once more the Canadian Freight Association has drawn
the attention of shippers to the fact that the practice of false

- classification,” false representation of the contents of packages,

false reports of weights, etc, continues unabated. The associ-
ation gave out, at the conclusion of their annual meeting at the
Windsor Hotel, Montreal, on Thursday of last week, that they
are determined to stamp out the evil, if not by moral suasion,
at least by process of law. They point out, however, that as
these practices not only deprive the railway companies ol te-
venue to which they are justly entitled, but places shippers,
who do not adopt such practices and who are averse to defy-
ing the law, at a most unfair disadvantage, it is hoped by the
railway companies that it is only necessary to bring the matter
t, the attention of shippers to have the abuse entirely discon-
tinued. It may be well to suggest to those interested in this
connection that any attempt to secure the transportation of
goods at less than the required tolls is liable to a penalty not
exceeding one thousand dollars, or less than one hundred

dollars.

Another branch of the City and District Bank is about to

be established in this city. The property secured for the pur-
pose is situate at the corner of Pine Ave. and St. Lawrence St.
It is a new stone building, erected two years ago by Mr. G
Papineau, druggist, who occupies a portion of it with his own

store. The whole ground floor is to be devoted to banking

purposes, and the bank will be installed within a very few days.
Montreal, 12th April, 1905.
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A HANDBOOK OF CANADA.

The Commercial Hand Book of Canada: Edited by Ernest
Heaton, B.A. Oxon.—For some months the compiler of this
book has been at work devising and arranging a hand book
which should give information about Canada to traders and in-
vestors in Europe, and to persons abroad intending to settle in
Canada. And from a glance at the proof-sheets—for the work
is still in the press—he has succeeded in collating many facts
and circumstances of the kind that people going into a new
country most want to know. The first division of the book:
“Hints to Traders,” where it does not (how could it?) antici-
pate all enquiries likely to be made, by an Englishman for in-
stance, or provide an answer for him, yet tells him where to
go in London or the English big towns for information, refers
him to Boards of Trade in Canada, of which a list is given, to
mercantile agencies, to directories, to trade journals. Then
coming to specific advice, Mr. Heaton gives some warnings as
to advertising (which are by no means needless when we re-
member the way an unscrupulous canvasser for commercial
journals, in Montreal, has swindled export metchants in Eng-
lish towns), as to trade marks and brands, as to the classes of
goods Canadians use. Legal weights and measures are given,
rates of exchange indicated, and suggestions made as to con-
signments. Rates of railway travel, commercial travellers’
privileges and taxes, the duty on commercial samples—all these
points are touched upon, not at great length, but sufficiently
condensed.

The section entitled Canada’s Progress gives statistics, re-
cent and compact, respecting farm products, manufactures,
minerals, our forests and fisheries; also our imports and ex-
ports, savings bank figures, clearing house returns, and, what
is by no means usual, Ontario municipal statistics. The editor
has made no splurge about the enormous extent of Canada,
her great possibilities, her future vast importance, and for his
forbearance in this particular one feels disposed to thank him,
because we get a trifle too much of this, sometimes, in print.

An unusual feature and a valuable one is the list given on
pages 20 to 24 of Useful Publications on Canada. These are
for .the most part Government publications, either of the
Dommi.on or of the provinces, with foot-notes indicating where
a certain blue book is of special interest to investors, to traders,
to immigrants. The summaries made of treaties and special
tariff, and of customs regulations, and the abridgement of
commercial laws are valuable and must have cost the compiler
great labor. The Customs Tariff of the Dominion is printed,
which the editor tells us has been revised to date, and a num-
ber of tables are added, showing values of European foreign
coins, exchange tables, etc. There are other features in the
book which we have not room to notice. It is a very practical
publication, not alone for the immigrant and foreign investor
or trader, to whom it must prove of distinct value, but for the
Canadian, and it is interesting to learn that it is to be published
every year. Such books as this are needed in the present stage
of Canada’s development, and we shall be gratified to hear that
a good distribution has been secured for this Commercial Hand-

Book.
R
“THE MEDICAL ASPECT OF LIFE INSURANCE.”

Editor Monetary Times, —

Sir,—Permit me to thank you for your kindness in calling
my attention to an editorial which appeared in the “Review,”
of London, England, under the above heading, in the issue of
March 3rd last. This editorial draws attention to the paper
which I had the pleasure of reading before the Ontario Medical
Association in - June, 1904. It was one of a set of
papers dealing with'lifé insurance, and it fell to my lot to touch
upon the selection of lives from the actuarial standpoint. In
this paper I first referred to the influence of the plan on the
acceptance of risks for a life insurance company, and then said

as follows: “I must now refer to one investigation which will,.

no doubt, have an effect on the acceptance of risks, namely,
what is known as the ‘Specialized Mortality Investigation.’
This is the experience of thirty-four Canadian and United
States companies, upon ninety-eight special classes of risks,
which was compiled by the Actuarial Society of America.

As the result of the investigation of the mortality of the vari-
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ous classes is very interesting, I will now quote from the report
of the Committee of Actuaries, who had charge of the investi-
gation.”

In spite of the paragraphs quoted above, the editor of the
“Review” has given me credit for the Specialized Mortality
Investigation, and he seems to infer that this refers to the ex-
perience of the company with which I am connected. I am
sending the editor of the “Review” a copy of the original paper,
as he may have made the mistake from having seen only the
report of my paper which appeared in one of the insurance
papers in the United States. Yours truly,

Percy C. H. Parps, Actuary.

Manufacturers Life Office,

Toronto, 10th April, 1905.

aan
LAKE AND MARINE MATTERS.

It is believed that the coming season will be one of
the busiest on record for the Canadian lake marine. Some
30,000.000 tons of iron ore have already been'contracted for
for delivery from Lake Superior to Lake Erie ports, and,
while, of course, the proportion of Canadian ore is only a
small part of the above quantity, it will prove a strong
factor, because it will be carried almost entirely in Cana-
dian bottoms. Marine men accept the condition of the
steel trade as the basis of marine conditions on the Great
Lakes. If the movement of iron ore is strong, a healthy
condition ‘all round follows inevitably. This year’s iron
ore delivery will exceed that of last year, according to con-
tract figures, by over 6,000,000 tons. The Canadian tonnage
is looked on now as being sufficient for all ordinary present
requirements.

At a meeting of marine men two or three weeks ago
in Toronto, the question came up of shortness in delivery
of grain, through which, owing to the high prices of wheat,
some serious losses have been incurred. It looks, how-
ever, as though no action will be taken in the matter, owing
to the hesitancy on the part of several of those interested.

On Saturday last several vessels left .Buffalo for the
upper lakes, and the season may be said to have opened,
though some little difficulty was experienced on account of
pack ice. On Friday last the steamer “Modjeska” left Toronto
for Hamilton with several passengers on board.

R ]
FINANCIAL ITEMS.

The Bank of Toronto has opened new branches at Galt
and Brantford.

The Shawinigan Water Power Company, Montreal, is mak-
ing an issue of $2,000,000 five per cent. consolidated first mort-
gage bonds, the price being oS.

T. W. Johns, cashier of the defunct Bank of Yarmouth, who
was arrested at the outcome of the report of the curator, has
been released on bail. The arrest followed on the report charg-
ing him with having made false monthly returns to the Gov-
ernment, i

The bank rate in London has been reduced to 24 per cent.,
the lowest in seven years. It looks as if at last the country is
recovering from the strain imposed by the South African War,
and great satisfaction is expressed in consequence.

Vancouver city council has awarded its entire recent issue
of $175,000 worth of 4 per cent. debentures for waterworks ex-
tensions and school purposes to the Dominion Securities Cor-
poration, at-the very satisfactory rate of 08.78, the highest which
has prevailed for some years. d s

At a meeting of the Ottawa Board of Trade, on Monday
last, which was well attended, a resolution was adopted approv-
ing the action of the city council in applying to the Ontario
Legislature for permission to issue debentures of $86.000 for
new exhibition buildings and extension of the Central Canada
Fair buildings in that city. A i

In Montreal, a curb stock market has been established. In
New York and London, curb markets, that is, facilities for the
purpose of buying and selling unlisted securities, have been in
existence for some years. There is no initiation fee and no
dues. At the opening on Monday last, a feature was the heavy
demand for South American securities.
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There have been reports in several daily newspapers of
Montreal and Toronto stating that the Bank of Nova Scotia
is about to establish agencies in Mexico. We have the best
authority for saying that bank has no intention of extending
in that direction. A branch of the bank of Nova Scotia will
be established in Havana, Cuba, within a few weeks, and
this may have lent color to the idea that Mexico was within
the area of the bank’s proposed extension.

Paul Leroy-Beaulieu, the French economist, throws some
light on the much discussed question of where the gold output
of the world has gone since 1890o. He says that of the $2,800,-
000,000 (twenty-eight hundred millions), of gold shown this year
in the reserves of the world’s banks of issue, and in that of the
United States Treasury, a little more than one-half has been
accumulated since®the great expansion in gold output, or since
the above date.

The Quebec Government proposes to put a tax on stock ex-
change transactions. Such a step will be vehemently opposed
by brokers, who claim that it would be ultra vires of a provin-
cial Legislature. A similar proposal to tax transactions on the
New York Exchange $2 per 100 shares, has just been pushed
through the New York Legislature, but has evoked a storm of
hostile criticism, it being held that such a tax is a tax on capital
in motion, and that it will simply have the effect of driving
business from New York to other cities.

A rather important judgment has just been delivered by
Chief Justice Meredith regarding the payment of balance on
stock purchased. John Jarvis subscribed for one share of
stock, worth $25 in the now defunct Wiarton Beet Sugar Com-
pany, and paid a cash payment of 5 per cent. The balance was
t> be paid out of money withheld from his payments for beets
delivered during the next five years. He delivered beets
for two years, or thereabout, and then the concern col-
lapsed, and Jarvis still owed $14.75. He claimed that he was
not actually a shareholder until his agreement had been com-
pleted. Chief Justice Meredith in quite explicit terms confirms
the judgment of the official referee to the effect that Jarvis be-
came a shareholder immediately on the signing of the agree-
ment. The failure of this sugar company caused personal loss
to a large number of farmers in Grey and Bruce. Being a test
case, the costs will be paid out of the company’s estate.

aan
FIRE INSURANCE NOTES.

At a meeting of the Toronto Board of Fire Underwriters,
held yesterday, the resignation of the manager, Mr. McCuaig,
was accepted.

The roof of John Norton’s large farm-house, near Dover,
N.H., was discovered on fire last week, and a total loss of house
and outbuildings was threatened. The only available water
supply was Mr. Norton’s well, which contained but a few feet
of water, so the fire-fighters, bursting in the heads of three
barrels of hard cider in his cellar, applied that beverage by the

pailful and the blaze was extinguished with a damage of only
$100.

A fire in the Stock Exchange building, Chicago, a few
days ago, says an exchange, brought to light defective and
inadequate “stand-pipes,” and. placed in jeopardy life and
property. In their efforts to extinguish the fire the firemen
had access to the inside hydrants, but no water was available.
Upon investigation a very faulty condition was discovered.
On a number of floors it was found that connection between
the main pipes and the elbows extending into the building
had not been made. :

The responsibility that rests upon the authorities of a grow-
ing city or town to keep pace with its growth in the matter of
fire protection, drainage and light, is illustrated by the follow-
ing from the Montreal Gazette: “The necessity for improve-
ment in the fire protection accorded the West End of St.
‘Catherine street requires no other illustration than the fact that

it is the same to-day that it was twenty-five years ago. The

property valuation of that district has more than doubled. The
chances of a disastrous fire have more than quadrupled. It is
time the matter was remedied. We cannot always be lucky.”

We notice the new insurance brokerage - firm of Irish

& Maulson, with offices at 20 Toronto street, in this city.
They represent the Sun Insurance Office, and the London and
Lancashire Fire; the Dominion Guarantee Company, and the
Employers’ Liability Assurance Corporation. The members of
the firm are Mark H. Irish, for years inspector of the Guar-
dian Assurance Company, and Frank E. Maulson, late inspector
of the Sun Fire Office. The long field and agency experience
enjoyed by both these gentlemen should fit them to be of ser-
vice to clients in the insurance business. They have many
friends and we believe deserve them.

Like many other arrangements entered into in antici-
pation of fire breaking out fire-escapes are often allowed to
become useless when they are most wanted. Under its
heading of “Fire Protection,” the Insurance Age for March
has the following: “The lamentable fire at 105 Allen Street,
with the loss of nineteen lives, shows that putting the Tene-
ment House Commission in charge of the fire escapes has
proved to be a vital mistake. As long as the fire department
had charge of the fire escapes there was a sort of perfunc-
tory inspection made, and a great many obstructions were
removed. Now, the fire-escapes, particularly in the rear of
tenements, are nearly all obstructed, and the large loss of
life at this particular fire was clearly due to the fact that
the fire escapes were practically impassable to the firemen,
as well as to the tenants of the house. While very few of
our readers know how “the other half live,” they can readily
imagine how easy it is for them to die when a fire breaks
out at four o’clock in the morning in the basement of a
crowded tenement, and immediately extends to the roof
throughout the halls and staircases. With the fire-escapes
encumbered with boxes, barrels, flower pots, beds, old fur-
niture and rags, and with from three to seven people in a
room, it can be readily seen that the chance of escape is
small.”

R

LIFE AND ACCIDENT ASSURANCE.

The Grim Reaper often rides in a reaping .machine—the
automobile or trolley.

“I’ll let you know when I'm ready” has cost many a man
the insurance he might have had if he had been ready when the
agent was.

The Empire Accident and Surety Company has been
granted a charter to transact in Canada the business of accident,
sickness and guarantee insurance.

“I’ve got him skinned to death,” remarked the banana peel,
as the victim landed on his head on the sidewalk. These
treacherous things do a pile of damage—T.I.P.

Weren’t you shocked, uncle, when you heard that Harry
had died and left me a widow? asked the niece. And the uncle
answered: Well, no. That’s about all I ever expected he would
leave you, for he had no life insurance.

“Fresh and active at fourscore, popular among his associ-
ates and the public, and turning in the applications right along,”
says the John Hancock Field, “Agent Hippolyte Gignac of the
Lowell district lands this Osler business a good blow, smack in
the solar plexus. On January 1s5th, Mr. Gignac completed his
fourteenth year of service as an agent of the John Hancock at
Lowell, during which time he has steadily produced business.”

The organization or reorganization of surety companies and
the extreme youthfulness of some of the presidents are inci-
dents of the day, says the Insurance Press. Industrial acci-
dent insurance is proving attractive to an increasing pumber of
companies. Credit insurance is another line that some of the
older companies are disposed to take up. Other casualty com-
panies are endeavoring to devise something entirely new.

A week ago, thirty-eight out of the fifty members of
the board of directors of the Equitable Life Assurance So-
ciety assembled in the board-room and discussed the com-
pany’s affairs. It is announced that those present unani-
mously decided to adopt the two years’ mutualization plan
announced several days ago. The statement is officially
made that no resignations were tendered. Messrs. Cor-
nelius N. Bliss and Chauncey M. Depew have declared that
the meeting was absolutely harmonious.
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At Ottawa, on Friday last, the following bills were read a
third time and passed. Respecting the Century Life Insurance
Company. To incorporate the Imperial Guarantee and Accident
Insurance Company. Respecting the Grand Council of the
Catholic Mutual Benefit Association of Canada. To incorpor-
ate the Annuity Company of Canada.

How vast is the work carried on by the Prudential Assur-
ance Company of England will be understood when we mention
that on December 31st last there were no fewer than 15,577,161
policies in force in the industrial branch, with an average dur-
ation of about ten and three-quarter years, while those in force
in the ordinary branch numbered 742,147, giving a grand total
of 16,310,308. The amounts assured are even more amazing.
In the industrial branch the total has now reached £154,042,181,
this amount of protection being hought by weekly premiums
aggregating £118,058 per week, or £6,185816 per annum. In
the ordinary branch, which is now probably the most progres-
sive, the sums assured, with bonuses, total £82,607,425 and
produce a yearly premium income of £3,068,638.—Insurance
Observer, London.

An American exchange has the following about the assess-
ment organization bearing the more or less captivating title of
the Modern Woodmen of the World—a kind of contrast, by
the way to the Ancient Order of Foresters: It will be observed
that the income of the Modern Woodmen in 1904 was $7,110,231,
and the outgo $7,504,712. And this is assessmentism, whether
the figures be large or small. It will be hard to find a better
description of the insurance side of fraternalism than Dickens
gives in “David Copperfield:” “My other piece of advice, Cop-
perfield,” said. Mr. Micawber, “you know. Annual income
twenty pounds, annual expenditure nineteen nineteen six, result
happiness. Annual income twenty pounds, annual expenditure
twenty pounds ought and six, result misery. The blossom is
blighted, the leaf withered, the god of day goes down upon the
dreary scene, and—and, in short, you are forever floored. As
I am!” :

R
TRADE NOTES.

A by-law has been passed in Essex, Ont., to grant a bonus

of $5000 to the Essex Canning and Preserving Company,
Limited. )

Cotton manufacrurers sent a deputation to the Dominion

Government last weck to ask for an increase in the duties on
cotton goods.

There was recently held in Montreal a meeting of men in-
terested in the vinegar trade, a result of which was the decision
‘to memorialize the Government to take action regarding the
continued sale of acetic acid as vinegar, which is not only illegal,
but detrimental to the health of the consumer. The consump-

ti.on of this acid is still quite common in the Maritime Pro-
vinces. ;

It will come as a shock to many to learn that the con-
sumption of malt and spirituous liquors in Canada for the
year 1904 was 22 per cent. larger than the average con-
sumption for the previous four years. Prosperity must have
impelled us to drink, apparently. The yearly average from
1899 to 1903 was 2,843,106 gallons, while the consumption
in the fiscal year 1903-04 was 3,481,287 gallons. The quantity
of spirits manufactured in the Dominion in the last-named
period was 5,678,153 proof gallons, against 4,063,603 gallons
in the previous year. Of malt liquor, the quantity manu-
factured in Canada was 27,305,985 gallons, against 25,755,154
gallons in the preceding year. It is a redeeming feature,
however, that notwithstanding the increase of last year, the
proportionate quantity of spirits consumed to-day is less
than that consumed some thirty years ago, when it ran up
to nearly two gallons per capita. Last year it was less than
one gallon per capita. .

aaa
—The Japanese Government proposes to establish a large
sawmill for the purpose of sawing timber from the Government

forests, and this, if successful, will be followed by others in
various parts of the Island. Mr. Alexander MacLean, the
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Canadian Commercial Agent, who is stationed at Yokohama,
says this is a good opportunity for Canadian makers of sawmill
machinery to try to infroduce their articles into Japan. They
are recommended by him to 'send their catalogues to the
Director of the Forestry Bureau, care of the Department of
Agriculture and Commerce, Ottawa.

]ReR

—A new boat is being built for the Nova Scotia Steel
and Coal Company for the purpose of extending the On-
tario market for coal. The present ocean-going boats cannot
pass Montreal. The new vessel is of the tubular type. Belt
conveyors are to be used for unloading her, which work
can be done at the rate of 400 tons per hour from’ a 3,000-
ton boat. An estimate of the cost of cartying coal 'from
Sydney to Toronto places it at $1.10 per ton. Great interest
is being taken in this attempt to gain the Ontario market
for Nova Scotia coal.

K a=n

—The late Government of Ontario, that is, the Ross
Government, passed an order-in-council allowing'the Elec-
trical Development Company, of Ontario, which is a sub-
sidiary company of the Toronto and Niagara River Co., to
develop 125,000 horse-power at Niagara Falls. The parties
concerned now want power to develop 250,000 horse-power.
The original rights were granted on condition that the com-
pany should pay $15,000 per annum for the location and the
right to develop 10,000 horse-power. After that the rate
should be $1 per horse-power for the next 10,000, 75 cents
for the next 10,000, and 50 cents for the remainder up to
125,000. With this in view the company began work on a
wheel-pit to accommodate twelve 10,000 horse-power tur-
bines, and also built a tail-race tunnel under the river to
discharge under the Falls. At the same time the wing dam
was built in the rapids, an engineering feat of great skill,
overcoming tremendous difficulties. The engineers realized
that they could develop 250,000 horse-power as easily as
125,000, and this is the reason for the confirmation of the
order-in-council, with the amended clauses.

E R |

—TIt was natural to expect, after what Mr. Justice Win-
chester said at the trial about the crooked proceedings of J. B.
Hill, the St. Thomas merchant, that he would have imposed
a severe sentence upon that curious individual, whom a jury
found guilty of getting goods under false pretences. The
judgment, however, was merely imprisonment for sixty days.
From what was said by Hill at the trial, and from what we are
told of his demeanor since, it is clear that the man’s moral
equipment is “built on the bias,” so to speak. ~He boasted
yesterday, we are told, that within six months—which is only
three times sixty days—he will be back in St. Thomas doing a
bigger business than ever! If he does, it will be to the lasting

disgrace of the merchants and manufacturers of Canada who

will trust him.
KXaR

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, April 13th, 1905,
as compared with those of the previous week:

: April 13. April 6.
Montreald Goi: R U aERRS) $28,200,367 $31,333,000
Taranta. oive el s sl 22,883,840 23,023,017
Winnipegs o ¢ dadiadi  dagi, 5,045,507 3,934,115
Hu bt o e 1,700,018 1,523,188
Hamiltonus, «iim s tued el i 1,203,545 1,434,777
Stufolmi, Peiesast ve Sk 007,545 060,794
Vanconuver seiii. ey 1,380,590 1,448,271
Viictorga v v ih s 656,750 442,371
Obtsia i e SR s 1,502,391 1,600,463
Quaebee il s Ui 2,171,316 2,387,502
London i i sk i i e 007,458 1,053,047

Totalh ;b dusas $67,348,336 $70,110,445
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OUR HALIFAX LETTER.

Nothing has as yet been heard of the progress of the
Lunenburg ﬁshirfg fleet, which siarted out some weeks ago, much
earlier than usual. Men, that is, sailor-fishermen, have been
more plentiful this season than for years. Last year owners
were almost reduced to press-gang tactics, and men had to be
petted, coaxed and bonused before they would sign articles for
the voyage. Now, however, owing to the high prices and the
fact that the fleet is reduced by over twenty-five vessels, makes
the probability of a larger catch and a larger share a great in-
ducement. A large number of craft of from ten to seventeen
tons each have been launched lately for the shore fisheries.

A colony of Welsh settlers, consisting of about 7,000 per-
sons, now in Patagonia, is anxious to come to Nova Scotia, and
the Halifax Board of Trade is in correspondence with them,

John H. Mayston, of Great Yarmouth, England, who oper-
ates a fleet of steam trawlers in the North Sea, has been in
communication with the Board of Trade of Halifax, as to the
prospects in Nova Scotia waters, and also for a fish-curing
plant. The letter is being dealt with. He would at least be
safe from Rojestvensky.

The Halifax Board of Trade has passed a resolution pro-
testing against the proposal of the Province of British Columbia
to tax commercial travellers from other Provinces.

A movement is on foot to establish a very large carriage
factory in Amherst, N.S,, the company to have a capital of two
hundred thousand dollars.

One of the best known men in eastern Nova Scotia, W. L.
P. McNeill, of New Glasgow, died last month. He was closely
identified with the interests of New Glasgow, and had in oper-
ation the largest bridge-building plant in the Maritime Pro-
vinces.

So much has already appeared regarding the steamship
“Victorian” and her turbines, that there is not much left to
add. Her performance of over eight days from the Mersey to
this port was, to tell the truth, discouraging, even for a first
voyage, considering that the “Parisian,” now laid up here as
a result of a collision with the “Albano,” made her maiden trip
twenty-three years ago in seven days. The “Victorian” has
not demonstrated that there is any advantage in the turbine en-
gine so far as speed is concerned, whatever she may do in the
future; but everyone who came across on her, and those who
went around to St. John from this city, are unanimous in their
praises of her wonderful freedom from vibration. Unless
watching the shore, it is almost impossible to tell that the ship
is moving. More is expected of her in the way of speed in
the future, and as she is excellently prepared to carry perish-
able freight, her advent will be of great help to trade.

M. Neville, the lobster packer of this city, has recently pur-
chased three or four lobster factories owned by Gray Bros., of
Sambro, on the south shore of Halifax County. This concern
now owns eleven factories from Port Matoun to Sable Island.

The bricklayers in the employ of the Dominion Iron and
Steel Works, about one hundred in number, have demanded
an increase of wages after the 15th of this month. They are
at present receiving 38 cents an hour and demand 45 cents.
Otherwise they will strike. :

Halifax, Nova Scotia, 1oth April, 1905.
XK@

ILL-ADVISED STOREKEEPERS.

The assignment of Ovide Lamothe, liquor dealer at St.
Guillaume d'Upton, Que., between Sorel and Drummondyville,
is another example of the results most likely to follow from a
man’s attempting a business without any of the experience or
other qualifications necessary to success. Lamothe was a
farmer, and described as a very respectable man in his way of
life, who a year ago sold off his farm, and with the proceeds
invested in a license and a general stock of liquors. To-day
his affairs are in the hands of the assignee, his farm and its
proceeds gone. It is perplexing to the observer, this persistent
desire of people to go into “storekeeping.” So many try the
game and fail at it that one would think the coming race would
take warning. But whether through ignorance of the fate of
their many predecessors or from wilful blindness to their lack
of equipment for successful merchandising, or whether through

having credit foolishly pressed upon them; they embark—to
suffer shipwreck. Here is the case of a decent man, G. A.
Fortin, of Sherrington, a village between Montreal and Rouse’s
Point, N.Y. For several years past he conducted a creamery
and restaurant, apparently with fairly satisfactory results. Last

‘summer he was unwise enough to engage in general store-

keeping, without having any experience in the buying and
handling of such a stock. The result is his assignment to a
Montreal accountant already. We cite the cases of these two
unfortunates and give them publicity in the hope that some
people may be led to modify the desire to “get into business for
himself,” which seems of late to have afflicted many thousands
more people than there was room for as storekeepers.

ara
NEW BOARD OF TRADE.

A Board of Trade has been organized at Bear River, An-
napolis County, Nova Scotia, with the following officers: Presi-
dent, V. T. Hardwick; vice-president, L. Ruggles; secretary-
treasurer, W. G. Clarke; council, J. V. Thomas, Dr. L. J.
Lovett, W. W. Clarke, J. A. Purdy; auditors, G. L. Tupper and
Lewis Harris. An organization to be known as the Annapolis
Valley Fruit Shippers’ Association has been formed at Round
Hill, N.S., and other branches are shortly to be added in An-
napolis County. :

R
DIRT IN THE AIR.

The annual general meeting of the Canadian section of the
Society of Chemical Industry took place in Toronto on the 3oth
ult. The following officers were elected: Chairman, F. J.
Smale, B.A., Ph.D.; vice-chairmen, W. H. Ellis, B. J. Harring-
ton and A. McGill; honorary treasurer, M. J. Taylor; honorary
secretary, Alfred Burton. Some interesting views were pro-
pounded regarding smoke consumption in large cities, views
that will come rather with a shock to those who believe it to be
worth even some sacrifice to be able to breathe pure air. Prof.
Galbraith said that making tests by noting the time the black
smoke is emitted from a chimney and then noting the grey
smoke was not a proper way to test a smoke consumer. What
the public complain about is the dirt, and dirt is thrown into
the air even when there is no perceptible smoke. The so-
called smoke consumers do not lessen the dirt at all. They
distribute it evenly, so that it is imperceptible, and it does not
come out in volume; but houses in the vicinity of places using
smoke consumers are just as much troubled with dirt as those
which do not use them. Where there is the combustion of coal
there is sure to be dirt, and devices to prevent this were not
successful. Whether this be absolutely true, we do not know,
but it will certainly come as a disappointing statement from a
scientific man.  Another speaker took the ground that in g
country like Canada there must be some industrial cities, ang
if Toronto is to be a manufacturing centre her citizens must
forego a little of the conveniences which comes from living in
the country. He did not think that Toronto was destined to
be a purely residential city like Edinburgh, but that its growth
and prosperity were dependent upon manufacturers, and while
every effort should be made to abate the smoke nuisance, it
could not be eliminated altogether.

' R R

LAKE TERMINUS OF THE GRAND TRUNK
* PACIFIC.

Arrangements have now been made for the location of lake
terminals for the Grand Trunk Pacific Railroad. The result is
looked on as a feather in the cap of Fort William, which will
secure the railroad’s Lake Superior terminal works and offices.
The town will assist the railroad in securing 1,600 acres of land
on Mission property from the Government. This Mission pro-
perty includes Mount MacKay. The corporation are to deed
the G.T.P. 1,300 feet of water frontage, on the Kaministiquia
river, and give the railway a right of way 150 feet wide on
James street. A cash bonus of $300,000 is to be made in three -
instalments. Upon the Grand Trunk Pacific spending $300.000
on their terminal docks and works on the Mission, the first




THE MONETARY

The QIOBeMrn icke Co.,£1.

STRATFORD, - Ontario.

Profit or Loss often depends

= SToTe on finding a single letter,
Gl o doqument, 'record or item
1 == of information. The
e
= T GlobeWernicke

=W = T2 ] “ELASTIC” CABINET
e ~=——==\ keeps all business papers

o end records instantly acces-
22N - sible. And it grows with

your business. It’s a sys-
tem of units.

)T

(Lrmited)

WHOLESALE DRY GOODS

Woolens, Smallwares and Men’s
Furnishings are now in their new
premises, South-west corner of

Bay and Wellington Streets.

TIMES : 1387

Tenders for
Debentures.

Sealed Tenders marked “Tenders for
School Debentures,” addressed to the
Secretary of the Board of Trustees of
the Regina Public School District
No. 4, N.W.T., will be received up to
and inclusive of Monday, the 1st of
May, 1905, for the purchase of Deben-
tures of the said School District, issued
in pursuance of a by-lay in that behalf,
authorizing the raising of $56,000 for
the purchase of ground and the erec-
tion thereon of a Solid Brick School,
said Debentures bearing interest at the
rate of four and three-quarters per
cent, per annum, and repayable in thirty
equal consecutive annual instalments.

Tenders for
Debentures.

Sealed Tenders marked “Tenders for
School Debentures,” addressed to the
Secretary of the Board of Trustees of
the Regina Public School District No. 4,
N.W.T., will be received up to and in-
clusive of Monday, the 1st of May, 1905,
for the purchase of Debentures of the
said School District, issued in pursuance
of a by-law in that behalf, authorizing
the raising of $4,000 for the purchase of
ground and the erection thereon of a
Frame School House, said debentures
bearing interest at the rate of four and
three-quarters per cent. per annum, and
repayable in ten equal consecutive an-
nual instalments.

CHAIN BELTING

We handle all Sizes
of Detachable EWART
Chain Belting.

All Sizes and Styles
of CONVEYORS and

ELEVATORS
Designed, Manufac-
tured and Installed
by us.

i [nformation and Esti-

Catalog covering
this class of work:*

WATEROUS, - BRANTFORD, - CANADA.

mates cheerfully given.

[

One Dollar to Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand for 1 day to 368 days, from

21 to 8 per cent. at } per cent. rates.
PRICE, $10.00.

B. W. MURRAY, - TORONTO,

Accountant’s Office, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

Also Air Brakes

For Steam and Electric Railways
pectios b abst st

For information address nearest office.
QGeneral Sales Offices and Works:
Hamilton, Ontario,

District Offices:
ToronTo, Lawlor Bldg., King and Yonge Sts.
MONTREAL, Liverpool & London & Globe B dg.
VANCOUVER, B.C., 152 Hastings Street.
WINNIPEG, Man,, 922-923 Union Bank Bldg.
HALIFAX, N.S,, 134 Granville Street.




1388 THE MONETARY TIMES

$100,000 to be paid; upon the expenditure of another $300,000
the town to pay over their second instalment, and when the
G.T.P. have spent $500,000 more and have a train running into
the terminals , the third instalment becomes due. An additional
bonus of $50,000 is granted upon the G.T.P. building by 1908
a swing bridge across the river for railway traffic, electric street
cars, wagons and pedestrians, the town also to have a perpetual
right over the same bridge. The railroad is to be exempt from
taxes for thirty years, except school taxes. The town will give
the company rights to run over the several streets in the town.
The company will erect extensive docks along the Kaministiquia
river, above the C.P.R. docks, and intends to spend large sums
or grain elevators, freight sheds, etc. The line will enter the
town from the west, midway between the C.P.R. and the Cana-
dian Northern.

E K
THE LATE J. X. PERRAULT.

On Friday last there died in Montreal, Mr. J. X. Perrault,
a man whose varied whose extraordinary
energy enabled him to do much for his native Province of Que-
bec. He was born in the City of Quebec in May, 1836, and
therefore was within a month of his seventieth year. The
deceased -gentleman in his early days studied classics in the
Seminary at Quebec, then took a course of agriculture in Dur-
ham University, in the Royal College of Cirencester, England,
and in the Ecole Nationale d'Agriculture of Grignan, France,
where he graduated.
pointed secretary of the Provineial Board of Agriculture, and of
the Lower Canada Agricultural Association, and edited the
Canadian Agriculturist and the Revue Agricole. In 1865 he
was elected member of Parliament for Richelieu, and occupied
that seat until the Confederation of the Provinces in 1867, a
measure which he opposed, and was then defeated.

Mr. Perrault was in 1875 appointed secretary-treasurer to
the Canadian Commission at the Philadelphia Universal Exhi-
bition, and held a like office at the Paris Exhibition of 1877-78.
He aided in the foundation of the Chambre de Commerce, and
was delegate of that body at the Paris Exhibition of 1889, as
well as a representative of Great Britain on the international
jury, in the class of implements, horses and cattle.

Mr. Perrault was a delegate to the Congress of the Cham-
bers of Commerce of the Empire, held in London, in 1893 and
1896. He was a Knight of the Legion of Honor, and an officer
of Public Instruction of France. Mr. Perrault was the first to
import Ayrshire cattle into the Province and Percheron stallions
from France, and he was on the first steamer that ever ran to
Rouen from Canada. Last year he was appointed secretary of the
Transportation Commission, and a few weeks ago the St. Jean
Baptiste Society unanimously appointed him its general presi-
dent. He had written extensively on agricultural and political

attainments and

; subjects.

Having strong pride of race, and believing firmly in the
claims of the French-Canadians to social and commercial
dominance in the Province which he seemed to think particu-
larly their own, Mr. Perrault could scarcely be called popular
among the English folk in Montreal. He was tinctured with
mediavalism, they thought, and sometimes termed a restless and
intractable crank. But at the same time his vigor and ver-
satility were admired, his public spirit respected. Unusual in-
telligence obtained him position after position of honor and
responsibility, and it deserves to be said of him that he was,

according to his lights, a patriotic and conscientious Canadian.

Kan
SHERBROOKE, QUE.

The city of Sherbrooke is growing steadily. A financial
report of the municipality has been issued for 1904 and we learn
that the population is now 18,064, an increase of 3,436 since the
year 1804. The city debt amounts to $578,500. Value of real
estate is $4,051,703; the value of properties exempt from muni-
cipal taxes, $314,500, and exempt from taxation, $1,105,217. The
cost of managing the city’s affairs was $43,864, not including the
water department. There are or arc lights and 53 incandescent
lamps in the city. Cost of electric lighting was $5,018 for the
twelve months.

Returning to Canada in 1857, he was ap-

London
Yor —-Wnrth
- Bank.

Sherbrooke has a fair share of wholesale trade, being in the
centre of a rich and populous district; and possesses some ex-
tensive and well known manufactories. For example, such
extensive establishments as the Jenckes Machine Co. and the
Canadian Rand and Drill Co.; the Paton Tweed Manufacturing
Co. and the Lomas Woolen Mills; the Quebec Asbestos Co. and
the Dominion Lime Co.; Mitchell & Co.’s fine hardware estab-
lishment and the Walter Blue clothing factory. There is in the
city (or near it), a powder mill, producing the explosive with
the semi-Icelandic name of rack-a-rock; there are the Eastern
Townships brickyard, and several stone and marble works;
cigar factories, which use both Canadian and imported leaf;
the Silver Spring brewery; the bobbin and spool factory of C.
G. Thomson & Co. We have mentioned only a dozen, but
there are scores worth mentioning.

It is stated that a majority of the city councillors are
enamored of municipal ownership, and are resolved to buy out
the Sherbrooke Power, Light and Heat Company. But the
ratepayers generally are not so modern or so experimental in
their ideas for twice within a year they have declared at the
polls against its purchase by the city. A majority of the coun-
cillors resolved, at a recent session, to notify the company that
under a clause of their charter the city has the right to pur-
chase by arbitration on and after June next, and that it will
demand the carrying out of this privilege. The company, how-
ever, is determined to contest the city’s claim in the courts. It
is a singular attitude for representatives of a city to assume,
that of taking proceedings in a direction the very opposite of
what ‘their constituents have twice determined upon. If they
persist, their action will be likely to lay the foundation for a
fine crop of lawsuits.

®aea

SOMETHING ABOUT DETROIT.

I saw that you published not long ago some statistics
of the growth of Pittsburg. Now, why should you not, I
say to myself, be equally willing to print something about
Detroit, if it is sent to you. We are nearer your bailiwick,
and our citizens do more business with Canada than Pitts-
burg, or even than Buffalo or Cleveland.

This is an old city, but in the first half of the century
it did not grow fast, and up to 1860 had not reached a popu-
lation of more than 40,000 or 50,000. But after that it grew
very fast, for people were coming west then. Ft was as a
shipping and shipbuilding point that Detroit was first known
to fame. Wooden ships and steamers were built there for
the traffic of the lakes. Now it is vastly more: it is a rail-
way centre for Canadian and Western railways; it is a manu-
facturing centre, and it is bound to be one of the great big
cities of the Western States.

It does not give an adequate idea of the very great
growth of Detroit’s manufactures to quote census figures,
for these do not come beyond 1900, whereas enormous addi-
tions have been made to our manufactures since that year.
But I may say that where in 1880 the number of hands em-
ployed in manufactures was shown by the census to be
16,000, in 1900 it was 45,000. And where in the first year
named the value of manufactured product was $30,000,000,
it had reached $100,000,000 in 1900. To-day it is estimated
that we have 55,000 workers and an output of $125,000,000.
Detroit is one of the largest consumers of pig iron in the
United States. Of course, we get the ore here readily from
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the mines in the North Michigan peninsula, but we buy
much pig iron besides what is smelted here. It is not easy
to say which is our principal industry, there are so many.
We make railway cars, and have done so for forty years,
turning out 19,000 of them in 1903; also electric cars. Stove-
making is another very large industry—we do not have to
take a seat now behind Troy, Albany, or Buffalo in that
line—4,400 hands produce $6,000,000 worth of stoves a year.
Furnace and radiator making has been added of late years.
Agricultural implements are made here in large quantity;
so are waggons and carriages and automobiles. Where this
is the case there must be a great consumption of malleable
iron, and this city may be called a centre of that industry.

I have mentioned automobiles, and it is only fair to say
that Detroit is the greatest entrepot for the production of
these in the whole United States, if not in the world. This
has come about almost entirely within the last five years.
Estimates are made that between 9,000 and 10,000 of these
handy machines were turned out of our fifteen or twenty
factories in 1904, their total value being, perhaps, $10,000,000.
Of course, gasoline engines are made here largely, too. We
make varnish, furniture, musical instruments, boots and
shoes, tobacco, pickles and preserves, and we have one of
the largest drug and tincture making establishments in the
world.

Nature has done much in placing this city in a favor-
.able position in many respects. We are close upon a noble
stream of pure running water, thirty feet deep and near a
half mile wide. Our sanitary conditions are good, and our
labor conditions unusually satisfactory, for there is much
and varied skilled labor here. Within the last ten or a dozen
years the situation of Detroit close to, almost, indeed, upon,
a vast deposit of rock salt has been availed of, and factories
of soda ash and caustic soda have arisen, as well as those
for materials of which alkali is the basis. Coke and Portland
cement are further products of very recent years. The
volume of our wholesale trade is large in the neighboring
States and in the Province of Ontario, for our merchants
make the most of their position as convenient shippers by
either rail or water. Bank clearings, which in 1894 were
$288,000,000, had gone up by 1904 to $523,000,000.

Not wishing to load you up with statistics, which are
not pleasant reading to everybody, I will shut them off and
ask your attention to some other aspects of our city. We
believe we have here 330,000 people, for the United
States census gave us 285,704 of a population in 1904, and
there have been 9,180 dwellings built within the city since
then (costing $7,000,000), which, at five persons to a dwelling,
means 46,000 more folks. No city has better, or, I believe,
cheaper electric lighting than Detroit, and none is more
freely supplied with water. The city is well governed, and
our municipal taxes are only 15% mills in the dollar, with a
low public debt. We have good drainage and paving, and
an excellent park and boulevard system, which, with the
trees and grass plots which citizens take pleasure in main-
taining around their dwellings, render this one of the most
pleasing of cities to the eye.

Now, if I have not wearied you with too many par-
ticulars, I hope I have said enough to convince you that you
good people of Toronto have in the city of Detroit one of
the finest and friendliest of neighbor cities. We hear much
of your progress and welfare from time to time, and I just
thought I would devote this afternoon to doing a little
justifiable blowing for our city.

CADILLAC.
Detroit, Mich., 8th April, 1903.

‘aan
EMPLOYMENT BUREAU.

The Employers’ Association of Toronto have estab-
lished an employment bureau, the work of which is thus
described:

“Without any cost whatever to the men, employees
of all kinds could register for positions, and work would
be found for them without the necessity of having to go
from shop to shop and without the loss of time to them-
selves, and the consequent loss to the manufacturers of

having the time of their firm or enquiry office taken up with

_applicants for whom they had no positions. The bureau

would make a specialty of ascertaining what the current
wages are, of differentiating between different classes of
workmen, and classifying them into different degrees of
proficiency, and. ascertaining from former employers what
their records have been with reference to skill, workman-
ship, etc. Vacancies for workmen reported from any of the
firms would be filled by those registered on the unemployed
list. It would be known at the central office exactly how
the trade was supplied with men at any time. In case of
shortages, the head office would endeavor to bring in just
sufficient workmen to keep the trade supplied, and in case
of a superabundance of men, would find them positions in
other districts.”

aan
OUR ENGLISH LETTER.

Nobody doubts the imminence of a political upheaval;
one only wonders how the tossed fragments will fall.
Chamberlain has large control of the Conservative party
machine. Bdlfour has the Parliamentary majority, and the
Liberals, whose leader is still undetermined, have doubtless
a latent majority of votes in the constituencies. It would
be an impertinence to prophesy in these confused circum-
stances. Omne can say safely that the position of members
who have shouted with Chamberlain, and now wish to sing
with Balfour, is highly invidious. Their inconsistency must
cost them votes. But if a Liberal Government is certain, a
Conservative Opposition is its necessary corollary. When
it comes to opposing, Chamberlain will be the most for-
midable figure on the Opposition benches. By more arts
than one he will be enabled to advance the progress of his
fiscal projects, and some interesting divisions will serve
further to compromise the Conservative members, and to
reduce the colonial preference proposals to a more practical
shape.

A passage in an official journal notes a probable employ-
ment for commercial automobiles in Toronto. Electric
motors are suggested for light parcel delivery and for heavy
goods. They have not been thus used on this side the
ocean. Electric broughams and ’buses are seen in London,
and their silent and smooth running is admirable. For
parcel delivery a few large stores employ petral motor vans,
but the vehicles are used for their advertising value quite
as much as because of any other consideration. Heavy
motor waggons are driven by steam, and the perfect waggon
has yet to be built. Many controllers of cheap and heavy
cargo for road-transit are looking eagerly for cheaper power
producers than the horse. In general, however, our manu-
facturers are agreed to wait for improvements. Gradients
in different districts, the length of haul, and the weight of
load are all factors of wvariable importance in individual
cases. Though heavy waggons are seen about daily in our
cities, their adoption is experimental, and overwhelmingly
the chief haulier is still the faithful horse.

Mr. J. B. Jackson, the Canadian Agent at Leeds, made
an announcement very pleasing to the Bradford Chamber of
Commerce the other day. He described as “very favorable”
the prospect of a reduction of the tariff upon worsted dress
goods and linings. As these are not articles that Canadian
mills make in any bulk, and as there is little likelihood of
their being made advantageously in the future, the Bradford
people ventured to suggest that 23 per cent. taxation should
be sufficient. It is, perhaps, worth noting that these are
precisely the classes of fabrics that .Uncle Sam’s formidable
barriers fail to repel. In 1903 he took some $4,250,000 worth,

‘and last year still more, and this despite a taxation which

more than doubles the cost of the articles.

Speaking of the growth of local expenditure in this
country, a stout Tory organ, a foe to many of the new-
fangled notions of reform, attributes the general cause to
“a growing sense of public duty and public requirements.”
The pronouncement will gain weight with all those who
know the paper when it is erplained that the authority is
the Yorkshire Post. :

A great ground landlord in Liverpool has incensed the
insurance agency profession by calmly assuming its prero-
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gatives. He informs all lease-holders that in future a certain
fire office is to undertake the management of insurances
upon the estate. He desires that henceforth all lessees shall
cover their risks with this company, whether or not any
clause in the lease compels them so to do. It is pointed out,
amiably, that compliance will absolve tenants from the
necessity of producing policies and renewal receipts on
demand. And with forethought that is scarcely less than
beautiful the landowner adds that the insurance may be
made through the estate office. The leasehold tenure of
land puts whole towns under the control of one individual,
and one hereditary landowner in the north could transfer
at least three million dollars worth of risk to his nominee
if he so willed. What the Dukes of Bedford, Norfolk and
Westminster, with their huge leasehold London estates,

could do in the same way is enough to make an agent shiver
to dream about.

Northampton bootmakers are now asking more money
for their products. How successful the effort will be
remains to be seen, but without some relief in this direc-
tion the year threatens to be a seriously bad one. Although
there are promises of freer supplies of hides from the chief
cattle-raising countries, these quantities are not available,
and nobody dares 'to think that leather is in any imminent
likelihood of cheapening. Even local inland markets have
been invaded by agents buying hides for the United States.
Our tanners are, therefore, in a more pitiable plight than
the boot manufacturers to whom they sell.

No good impression has been created by the Australian
jam-makers, whose packages are said to have been of short
weight. The War Office, in peace time, is capable of the
most egregious errors, and in war no limit can be set to
its possibilities in bungling. It is said, moreover, that the
Australians who contracted to supply the jam were seeking
to buy a great weight of the fruit pulp in this country. The
pulp was alleged to be wanted to improve the flavor of the
Australian fruit. In all senses the transaction was a singular
one, and under more expert control it would not have been
Australia that was commissioned te supply preserves to the
troops in South Africa.

aara

OUR SAINT JOHN LETTER.

An English syndicate have secured control of the New
Brunswick oil fields, and development work on a large scale
is looked for as a result of the deal consummated a few days
ago. Under the new arrangement all shareholders of the
original company become shareholders with the English syndi-
cate, receiving two shares of the par value of £1 each for each
share they owned. The new company will have a capital of
£630,000, and besides giving the two shares to each shareholder
of the New Brunswick company, it will put in the treasury
£100,000 in cash for immediate development work, and £ 100,-
000 in stock for future work. The sum of £10,000 has been put
up as a forfeit that the bargain will be carried out. The great
drawback in the past has been the lack of sufficient capital to
enable the company to prosecute development work success-
fully. All this should now be changed, and if the oil fields are
as extensive and as productive as the preliminary work seems
to indicate, the future will be bright.

There is a prospect of the establishment within the Pro-
vince of New Brunswick, in the very near future, of another
large pulp and paper industry. George D. Bayles, president of
the Bayles Pulp and Paper Company, of Binghampton, New
York. and some of the directors of his company, were here
within a few days on their return from an inspection of the
lumber lands of the Wm. Richards Company, on the south-
west Miramichi and Taxis rivers. They expressed themselves
as thoroughly well satisfied, and it is known that negotiations
for the purchase of the property are now well advanced. The

. headquarters of the company will probably be at Chatham.

An unusual condition of affairs has arisen in connection
with the operation of the mines of the Imperial Coal Company,
at Beersville, and of the Beersville Railway, running from
the I.C.R. to the mines, six and a half miles. Each is owned
by a different company, and there is trouble between them. The

railway is not being opened, and as a consequence the mines not
being worked. The matter was discussed in the Legislature
a day or two ago, and the Government took authority to operate
the railroad and to cancel the license of the coal company if
work is not prosecuted. This is expected to solve the difficulty.

The Legislature, by a unanimous vote, has decided to ask
the Dominion Government to purchase the New  Brunswick
Southern Railway. This line runs from West St. John to St.
Stephen, and is owned by Russell Sage, the American million-
aire. It is about eighty miles long, and whén a bridge is built
across the St. Croix river will have connection with American
lines running to Boston and New York. Hon. Mr. Emmerson
is known to favor the purchase of this line, as it will give the
Intercolonial a good American connection and will open up for
summer travel a splendid section of New Brunswick. At pres-
ent the line does not pay, and in winter little effort is made to
keep it open. That is the reason for the demand of the Legis-
lature for Government ownership.

Apparently the city of St. Joln will have to pay a good
round sum in damages to property-holders along the Mispec
river before it can secure permission to take the water of L9ch
Lomond, the source of the river, for its new water service.
Already it has been agreed to pay the Messrs. Mooney, who
claim a water mill privilege, the sum of $15,000, and there are
many others yet to be dealt with.

St. John made strenuous efforts to secure from the Legis-
lature powers to grapple with the Street Railway Company,
which has a very liberal franchise. The company escapes tax-
ation on the ground that it is a railway, and the Leg1§1ature
refused to alter this. It also refused power to the city to
regulate the service and in fact knocked out all that the city
asked. There was a very powerful lobby against the city, lead-
ing citizens who hold stock asking the Legislature to protect
the widows and orphans who have invested in the company,
on the strength of the powers it has.

Messrs. Magee’s Sons, hatters and furriers of St. ]ohn,. have
just purchased the Y.M.C.A. building, and will remodel it for
their wholesale and for warehouse purposes. The Y.M.CAA.
is raising a fund of $60,000 to secure a New building, and as
they now have upwards of $57,000, it may be taken for granted
that the work of constrdfction will be commenced at an early
date. The old building sold for $19,000.

Some quite extensive municipal works will be carri.ed out
in New Brunswick during the coming year. The most import-
ant will be the new water system of St. John. A num_ber of
contractors from the United States are now here figuring on
the plans. The city of Fredericton will make improvements 1in
its water supply and will establish a system of sewerage. The
village of Fairville, near St. John, will also establish a.sew.er-
age system. These are but a few of the works of this kind
now in contemplation.

. The Legislature of New Brunswick has granted a charter
to a company to utilize the Grand Falls water power on the
St. John river. The Parliament of Canada has chartered an-
other company with the same purpose. The company chart.e:red
in New Brunswick, chiefly Americans, have put up a forfeit of
$50,000, as a guarantee of good faith, and the Legislature in-
tends to protect them and to fight the Canadian ‘company, of
which Sir Wm. Van Horne and Senator Proctor, of Vermont,
are leading spirits. As one move in the game, a bill has been
passed by the Legislature that no company chartered elsewhere
can hold land in the Province, except on a warrant from the
Governor-in-Council. This would seem to make secure the
rights of the New Brunswick company.
St. John, N.B., 11th April, 1905.

CR R
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' _These Western men are, for the most part, hu.stlers.
At Rosthern, in Assiniboia, on the Canadian Pacific line to
Prince Albert, they have a board of trade. This body is
possessed of some enterprise and public spirit. They have
conceived the idea that an experimental farm would be a
good thing, educationally and otherwise for the people of
that locality, and they are “pulling strings” to get one estab-
lished in the neighborhood. Not only this, but they are
enthusiasts in favor of good country roads, and are taking
steps to have the roads of that part of the country improved.
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Mercantile Summary.

We beg to announce that Mr.
John Backus, Room 24, Fraser
Building, St. Sacrament Street,
Montreal, has been appointed
general agent for The Monetary
Times for the Province of Que-
bec. Mr, Backus is authorized
to make advertising contracts,
to take subscriptions, and to re-
port proceedings of meetings for
this journal.

The Monetary Times Printing
Co. of Canada, Limited.

THOMAS ROBERTSON, James HEDLEY,
President. Editor.
Epcar A. WiLLs, Business Manager.

The men employed at the Acadia Coal |

Company’s mines, at Westville, N.S., on
Monday last went out on strike. The
trouble may spread to other properties of
the company mentioned.

In the Okanagan Lake section of British
Columbia, a real estate boom seems to be
making itself felt. Large quantities of
land have been sold to Eastern people, and
is being set out with fruit trees.

The Quebec Board of Trade is agitating
to have that port made a free port for
shipping. It points out that Quebec is
open for navigation eight months in the
year, against only five months and a frac-
tion for Montreal,

At the Enderby, B.C,, coal mines, the
present indications are very promising. A
coal seam has been discovered 30 ft. below
the surface twenty feet thick, and the
mineral seems to be of good quality,
burning readily, and giving forth a strong
steady heat. It is quite possible that
Enderby may yet supply fuel to the mining
districts of the Similkameen, and that the
Okanagan district may be known as a coal
as well as a fruit country.

The British Columbia Electric Railway
Co. have an arrangement with all their
employees whereby one-third of the sur-
plus earnings, after the payment of a 4
per cent. dividend, are divided each year
equally among employees who have re-
mained one year or more continuously
in the company’s employ. At the close
of 1903, each employee’s share was $3s,
and for 1904 the sum is expected to be
larger. This bonus is secured by between
300 and 4co employees.

A meeting of the creditors of W. H.
Redding & Sons, the failed boot and shoe
firm of Yarmouth, was held last week. The
assignees reported that they had received
tenders as follows: For goods, 64 per
cent. of inventory value of $6,345; for ma-
chinery, 1214 per cent. of $8,578; findings,
37% per cent. of $3,005; stock, $750, in-
ventoried at $1,254. The creditors being
anxious to keep the industry in the county,
if possible, advised the assignees not to
accept tenders for the machinery for one
month, in order to allow the purchase of
the plant by local capital. The entire
stock of goods has, we understand, been
purchased by L. Higgins & Co., of Monc-
ton.
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A Change in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, is
a troublesome and expensive
matter.
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appointed such changes are
inevitable.
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enjoys continuity of tenure,
fixity of residence and per-
manent records.
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city and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Cuniency or

Sterling.
% C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLDING,;
LONDON, - CANADA

Capital Subscribed...........$1,000,000 oo
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS. Manager.

Employ
A Trust
Company

Death or other causes may suddenly
remove an individual executor. Em-
ploy this company to execute your
will and you'll bave an ever-ready
executor whose life is perpetual.

8% Consultation on this subject invited.

Trusts & Guaranteg Go.

Capital Subscribed, = - $2.000,000.00
Capital Paid-up, =~ - - 1,000,000.60
OFFICE AND Sare DeposiT VAULTS :

14 King Street West, - Toronto.




i

THE MONETARY TIMES 1393

THE MERCHANIS . &b s
BANK OF CANADA

'  MONTREAL.
Board of Directors

President, SIR H. MONTAGU ALLAN. Vice-President, JONATHAN HopasoN, EsQ
Directors—James P. Dawes, Esq. Thos. Long, Esq. Chas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Barnet. Esq.
THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

Acton Branches in Ontario Preston
Alyinston Elora Kincardine Mildma; Renfrew
Athens Finch Kingston Mioc.heu, 8t. George
Belleville Galt Lancaster Napanee Stratfo
Berlin Gananoque Lansdowne ille 8t. Thomas
Bothwell Glencoe Leamington Ottawa 'ara
Brampton Gore Bay Little Current Owen Sound Thamesville
Ohatham Hamilton London Parkdale Tilbury
Chesley Hanover Lucan Perth Toronto
Orediton Hespeler Markdale Prescott Walkerton
Creemore Ingersoll Meaford Watford
Delta Sub-A ‘Wheatley (sub-agency to L ington). Waestport
Eganville e Granton (sub-agency to Lucan.) Wes:.hlg)rne
‘Windsor

Branches in Quebec
Beauharnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do 8t
Catherme St. Brancnh do. East End Branch, do. St. Lawrence St. Branch ; Quebec
Shawville, (sub-agency Quyon), Sherbrooke, 8t. Cunegonde (Montreal) St. Jerome, St
Johns, St. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.
Brandon, Calgary, Carberry, Carnduff, Edmonton, Gladstone, Griswold, Lacombe, Leduc,
Maple Creek, Medicine Hat, Macgregor, Morris, Neepaws, (Sub-agency, Arden, Mnn.s
Oak Lake, Olds, FPortage La Prairie, Red Deer, Souris, Wetaskiwin, Whitewood,
Winnipeg.

IN UNITED STATES—New York Agency, 63 and 65 Wall 8t. T. E. Merrett, Agent
BANKERS IN GREAT BRITATN—London, Glasgow, Edinburgh and other points. The

Rroyal Bank of Scotland.
Capital Subscribed 500,000 0C
500,000 00

THE WESTERN  |gmaawerer.
BANK OF CANADA | “soura ot ‘Direotors

Jou~N Cowax, Esq., President

Head Office, Oshawa, Ont.

Oapital Authorized ..$1,000,000 00

Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON, . s s iah President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.

Jo BIIRMNBULL, i iviwd's vovs onsina Vice-President and General Manager.

H. M. Warson Assistant General Manager and Superintendent of Branches

Head Office, Hamilton, Ontario.

Capital ...... £ it R RN TR I 2,250,000
RPrYe FRNGE. .. g0, cisien s susiasases 2,100,000
Total Assets ..... B e evive s siaa e 7 926,600,000
Branches:
Aberaethy, Nwr Dunnville
Alton Georgetown Kamloops, B.C. Morden, Man. Bimcoe
Atwood Gladstone, Man. Killarney, Man. Niagara Falls Southamptoo

Battleford, NwT Gorrie Listowel Niagara Falls South Stonewall, Man.
Beamsville Grimsby Lucknow Orangeville Teeswater
Berlin Hagersville Manitou, Man. Owen Sound Toronto

Blyth Hamilton Melfort, N.W.T. Palmerston Vancouver, B.O.

Brandon Man, “ Deering Br, Midland
Brantford “ Barton St. Milton Plum Coulee, Man. Winkler, Man
Carberry, Man. * East End Mitchell Port Elgin Winnipeg, Man.
Carman, Map. “ West End Minnedosa, Man. Port Rowan Winnipeg, Man —
Chesley Hamiota, Man. Miami, Man. Ripley Grain Exchange
Delhi Indian Head,N.W.T. Moorefield,Ont. Roland, Man. Wroxeter
Dundas Jarvis, Ont. Moose Jaw,NWT Saskatoon, N.W.T.
Dundalk

Correspondents in United States.—New York—Fourth NaL’ionn{ Bank and Hanover
National Bank. ton—International Trust Co. Buffalo—Marine National Bank, Detroit
—Old Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. st. Louig—Third I:Jauonsl
Baok. Correspondents in (reat Britain—National Provincial Bank of England,

Limited. Collections effected in all parts of Canada promptly and cheaply.

Correspondence Solicited.

Pilot Mound, Man. Wingham

ReuBEN 8. HAMLIN, Esq.,

W. F. Cowan, Esq.  Thomas Faterson, Ksq. J. A. Gibson, Esq. Vice-President

W. F. Allen, Esq. Robert McIntosh M.D. T. II. MCMILLAX, Cashier.
Branches—Caledonia, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port

Perry, Pickering, Plattsville, Sunderland, ’l‘ilnonb“n;. Tavistock, Whitby, Wellesley.

rafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptl 5 sl ’ s
2y

made,
ndents in New York and in Gnnudn—'ﬂ‘:e Merchants Bank of Canada
London, Eng.—The Royal Bank of Scotland.

The Sovereien Bank of Canada

DIVIDEND NOTICE

Notice is hereby given that a Dividend of one and one-quarter
(11) per cent for the current quarter, being at the rate of five (5)
per cent. per annum, on the paid-up capital stock of this Bank,
has been declared, and that the same will be payable at the Head
Office and at the Branches on and after MONDAY, THE 15th
DAY OF MAY NEXT.
The transfer books will be closed from the 1st to the 13th,
prox., both days inclusive.
By order of the Board,
D. M. STEWART,
2nd Vice-President and General Manager.
Toronto, 11th April, 1905.

Union Bank of Halifax

Capital Authorized,................$8,000,000
Capital Paid-up ... ccovvvevnnn.....$1,886,150
ROSt v« 4.6 grania@vvvi - v dupan s 970,000
1 DIRECTORS
WM, ROBERTSON, PRESIDENT, Wn. ROCHE, M.P., ViCE-PRESIDENT.
! C. C. BLACKADAR, - Geo. MitcueLr, M.P.P. E. G. SmiTH

cess e

‘ : ’ A. E. Jongs, GEORGE STAIRS
Head Office, ... .. Halifax, N. S.
: E..L.. THORNE;:...covvs T T, GENERAL MANAGER,

C. N. S. STRICKLAND'
W. C. HARVEY,
A.'D. McRAE,

. ASSISTANT GENERAL MANAGER.
0 e W O G P AR A INSPECTORS.

i BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
| Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro, Sherbrooke,
. Springhill, Truro, indsor, Wolfville, Yarmouth.
IN CAPE BRETO’N—Anchat. Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter’s, S*dnegv. Sydney Mines
IN 'NEW BRUNSWICK—St. John.
IN BRITISH WEST INDIES—Port of Spain, Trinidaa.
OOKRI_ESPO DENT
London and Westminster Baflk, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S

& St. Stephen, N. B. |
APITAL, ..... PP $200,000 R

'W.'H. Tobp, President. O Catie
nts—London, Messrs. Glyny Mills, Currie & Co. New York, Bank ot New

BANK

TINCORPORATED 1836,

York, B.N.A.  Boston, Globe National Bank. M
St. Juhn, . B, Bank of Montreal. — Brafts issu::l“?:l’ax?yangr::cth?“xel
Bank of Montreal.

Capital Authorized $1,500,000.61
Capital Paid-up... 998, 500.00
Reserve Fund.... 440,000.00
Board of Directors:
J. J. STEWART.. . President
Georee R. Hart, Vice-Pres't
W.H Webb, Hon.G. J. Troop,
Andrew Mackinlav. Michae}

PEOPLE’'S BANK
OF HALIFAX T

D. R CLarkg, General Manager, Head Office, HALIFAX, N.S.
Agencies—North b d Branch—Halitax, Edmundston, N.B., Woltville, N:S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B,, Bridgewater, N.S.,
Manone Bay, N.S. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere
P.Q., Bathurst, N.B., Andover, N.B .
Bankers- -The Union Bk. ot London, London, G.B.; The Bank of New York,
New York New England National Rank, Boston Bank of Toronto, Montreal

La Banque Nationale.

NOTICE—On and atter Monday, the first of May next, this
Bank will pay to its shareholders a dividend of three per cent. upon
its capital for the six months ending on the 30th April next. )

The transfer book will be closed from the 16th to the 3oth April
next, both days inclusive,

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 17th May next, at
three o’clock p.m. :

The powers of attorney to vote must, to be valid,. be deposited at
the Bank five full days before that of the meeting, i.e. before three
o’clock p.m, on Thursday, the x1th May next.

By order of the Board of Directors.

Quebec, 21st March, 1905.

P. LAFRANCE, Manager.

banking business entrusted to our keeping
receives the most careful attention. . . .

———|EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
Qg Forty-Two BRANCHES IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000
Reserve, $1,500,000

The NATIONAL BANK
OF SgpuE‘AND

Ww. FaARweLL, - President.
Jas. MackinnoN, Gen'l Mgr.

{acorporated by Royal Charter
and Act of Parliament,
Establishea 18as.

HEeAD UFFICE

Edinburgh

tal sa 1bea £5,000,000
g:m-np aShissammebn abonsess Saeamnte snabon, Ui SORENS BHY I:ooo:oco
Uncalled . 3 4,000,000
Reserve Fund 1,030,000

TromAs HEoToR SMITH, General Manager GroRrReE B. HART, Secretary
London Office—387 Nicholas Lane. Lombard Street, E.C.

J. S. CockBURN, Manager. | J. FERGUSON, Assistant Manager.
The Agency of Colonial agu roreign panks is undertaken and toe acceptances
~ T S

of s r in the d in London, retired on terms waich
will be turnished on applicati
A)l other Banking busi conaected with England and Scotland is also transacted
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CANADA

PERMANENT
MORTGAGE CORPORATION

Paid-up Capital,
Reserve Fund, -

$ 6,000,000.00
- $ 2,000,000.00
$24,000,000.00

nvested Funds,

Deposits re-

ceived. Interest

allowed at-

30
2 /0

per Annum
Compounded

Twice each year

EVERY FAGILITY

ABSOLUTE SEGURITY

Report,

Send for pamphlet containing last
Financial

14-18 TORONTO STREET,

Annual

Statement, Etc.

TORONTO

London& Cahadi;r_l
Loan & Agency Co., Limited.

GEO R. R. COCKRURN, THOMAS LONG,
PRESIDENT, VICE-PRESIDENT.
MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Tndividuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c.

Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

Toronto Mnr;;age Gompany

Office, No. 13 Toronto St.

CAPITAL PAID-UP - - - $ 724,550 00
RESERVE FUND - - - 275,000 00
TOTAL ASSETS - - - 2,318,012 84

President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
Vice-President,

THOMAS R. WOOD.

Debentures Issued in currency or sterling.
8avings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

When writing advertisers please mention
Monetary Times.

r 2
THE
H & Eri
Loan and Savings Co.
London, - = Ont.
Capital Subseribed - $3,000,000
Capital Paid-up - - 1,400,000
Reserve Fund - - - 1,000.000
Assets Dec. 3ist, '04 - 8,201,340
Money advaneed on tae security of Real Estate
on tavorable terms 3
Debentures issuéd in Currency or Sterling.
Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentures ot
this Company. Interest allowe on deposits.
J. W, LITTLE, G. A. SOMERVILLE,
L President,. Manager. J |

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AUTHORIZED CAPITAL......$2,500,000
SuBsCRIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director.

THe CANADA LANDED AND NATIONAL
Investment Company, Limited

HeAp OFrICcE, 23 TorRONTO ST., TORONTO.

CAPITAL SUBSCRIBED . $2,008,000
CapiTaL Pamp-vp ... 1,004,000
Rest 50,000
ASSETS " 4133794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
A. Boyd, k.C.M.G., Hon, Senator Gowan, LL.D.
, Alfred Hoskin, Esq., K.C., J. K, Osborne, J, 8.
Playfair, N. Silverthorn, D. E. ’i‘homuon. K.C., Frank
Turner, C.E, Hon, James Young,
Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

—Tho Ontario Loan and
Savings Company

Oshawa, Ontario

Sir John
C.M.G.

CAPITAL SUBSCKRIBED . e we  $300,000
Carrtar Pam-ur P . o 300,000
CONTINGENT ... T .. 25,000
Reserve Funo ... 475,000
DerosiTs AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

The CGanadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Life Building

Capital Subscribed
Capital Paid-vp

Money loaned on improved freehold at low rates.

terms of repayment.

JOHN HILLOCK,

President

- $400,000
- 138,000
Liberal

JOHN FIRSTBROOK,
Vice-Pres.

= MANAGER,

A. ]J. PATTISON,

FHE MONBETARY TINICS

The Country
Is Prosperous

prevails everywhere,

ACTIVITY .
Businessis expanding.

The people have money to invest,
and they do invest it.

A large number of people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor.

If you want to know anything

about these Debentures, address 4

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
‘W. S. DINNICK, MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed $1,500,000 00

Capital Paid-up........... 1,100,000 00
Reserve&Surplus Funds 429,547 73
TOTAL ASSETS............ 3,697,009 00

issued for two or more

m years with interest at

four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds.

Head Office—King 8t., Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street Wea
HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

The RELIANGE [z
el B
84 KING ST. E., TORONTO | W S‘zérelt):r';u'

ESTABLISHED JUNE 25, 1895,
BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia
Union Bank of Canada.

Permanent Capital (fully paid) $ 615,000.00
Security for Debenture Holders 1,040,458.87

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 5 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Joun Low

&8 St. Fraacois Xavier Street, MONTREAL

Member of
the Stock Exchange.

Stock & Share BroKer
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESéRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD-Grey County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A,, Public Accountant
s ha.nd Auditor, Office, 361 Dundas Street, London,
ntario.

OUNTIES Grey and Bruce collections made on
commission, lands valut.d and sold notices served.

A general financial b Leading loan
companies, lawyers and wholesale merchant.s given as

references.
H. H. MILLER, Hanover.

The Grenfell Investmant Co,

BANKERS
GRENFELL, N.W.1.

A General Bankmg and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks,

Jas. YOUNG-THOMSON MGR.

Mr. Sidney, the architect and designer
of the Singer sewing machine works, now
building in St. Johns, is supervising the
construction of the factories in that Que-
bec town. Work on the plant is now in
progress; but it is expected that much
larger gangs of men will be employed in
the course of a few days.

The steamship “Jacona,” of the Thom-
son line, with a cargo of fruit from the
Mediterranean, sailed last week from Sor-
rento, and she will be at the Gulf ready
to ascend to Montreal, it is expected, as
soon as the river is navigable. "Her cargo
consists of 28,608 boxes, and 4,194 half-
boxes of fruit from Messina, and 12,600
packages from Sorrento.

Mercantile Summary |

Lakefield ratepayers have granted a loan
of $15,000 for fifteen years to the Lake-
field Furniture Company.

Mrs. J. A. Lyons, in the millinery line
at Grand Falls, N.B., has failed. She |
owes $2,700, and recently made an offer
to her creditors of 35 cents on the dollar, |
but has since had to withdraw said offer.

The firm of Gatehouse & Co., dry goods

‘dealers in Montreal, West End, are seek-

ing a compromise arrangement at 30 cents
in the dollar, instalments payable in one,
two, and three months. Their liabilities
are stated at about $6,000. One of the
partners is said to have recently given
worth $2,000 to $2,500, to
take an interest in the firm, which, if true,
is a hard case.

up a position,

An offer of compromise at the rate of
40 cents on the dollar is made by Benja-
min Rogers, who has long been a promin-
ent general merchant at Alberton, P.E.L
Mr. Rogers has had a penchant for poli-
tics, to the detriment of his busi-
ness, to which indiscretion his financial
troubles are largely attributable. He was
at one time Commissioner of Agriculture
in the Island Ministry, and not long ago
was spoken of as an aspirant to the Gov-
ernorship of the Province. Mr. Rogers is
said to owe $28,000, with estimated assets
of $21,000 or perhaps slightly more.

The Grand Trunk and Canadian Pacific
Railway Companies are both reported to
be taking a hand in the movement for the
improvement of country roads. It is pro-
posed that a special “good roads” train
shall be sent out through the districts most
in need of better roads, from which ex-
pert advice will be given by means of lec-
tures and literature.- The theory upon
which the officials are working is that a
good road ensures the farmers contiguous
to it the certainty of taking advantage of
every demand of the market. Every spring
and at other times when there has been
a prolonged wet spell much grain is held
back on account of the impassability of
the roads. With dry weather comes a
rush of business which taxes the ability of
the railroads to secure cars, and a general
congestion ensues,

A Temiskaming Mining Division has
been created by the Ontario Government.
It takes in the territory where the rich
silver cobalt ores have beén discovered,
and also an area to the north. The head
office of the division will be at Haileybury.
The district is bounded on the east by
Lake Temiskaming and the boundary line
between Ontario and Quebec, as far north
as Lake Abitibi. Thence the line runs to
a point eight miles north of the outlet of
the Abitibi River, due west to the Nipis-
sing-Algoma boundary line, thence south
on the boundary line, diverging east to
Trout Lake, thence along the great north-
ern bend of the Montreal river, following
the river to the southern boundary of the
township of Coleman. It then runs along
the eastern boundary of the timber limit
of Lumsden & Booth, thence along the 3rd
and 4th concessions of Colerain township
to Lake Temiskaming.
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Business Men

going to England on the Manu-
facturers’ Association  Trip
should make it a point to see
our stock of

Steamer Trunks

We carry no less than twenty-
five different qualities in all
lengths. If you live out of
Toronto, Catalogue “ M " illus-
trates the principal lines we
make, also shows many other
articles that will make the trip
more pleasant. We pay
express charges in Ontario.

The Julian Sale

LEATHER GOODS CO.,
LIMITED
105 King St. West,, - TORONTO

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Daaler in Stocks, Bondl and Debentnrel. Munioipa!
Corp peolalty.
Inquiries respecting investments freelv answered.

Waugh & Beattie,

REAL ESTATE AND
INVESTMENT AGENTS:

Merchants Bank ﬁﬁ_g: Winnipeg, Man.

Agencies solicited for Insurance
and Loan Companies.

References furnished.

EOWARDS MORGAN & GD.

Chartered
Accountants,

' 26 Wellington Street East,
Toronto, - - =
GEORGE EDWARI?\S II)“C A

RTHUR H. EDW.
eV POMERO\ MORGAN.

Winnipeg yog Office :

Edwards & Ronald,

90 Canada Life Building.
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U, cvooceieseesens s g
Undivided Profits, 583,196 01
MONTRE AL Head Office, MONTREAL
AND MOUNT ROYAL, G.O.M.G.,
S81R Gro. A. DRUMMOND, K.C.M.G., Vice-President. President.
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William O, Macdonald.
A. MAONIDER, Chief Inspector and Superintendent of Branches.
H. V. MEREDITH, Assistant General Manager, and Manager at Montreal.
F. W. TAYLOR, Assistant Inspector, Montreal.

ated by Ao of Parlisment
Incorporated by Act of Parliamen!
Capital, all Paid-up, $14,000,000 00
BANK OF s Sl il s1000000000

Board of Directors
RT. HON. LORD STRATHCONA

R. B. Angus, Feq. James Ross, Eaq, R. G. Reid, Esq. Hon. Robt. MacKay.

E. 8. OLOUSTON, General Manager.
F. J. HUNTER, Assistant Inspector, ‘Winnipeg.
BRANCHES IN CANADA, MONTREAL—O. W. DEAN, Assistant Manager.

Ontario Ontario— Con. wer PXrov.  Calgary, Alberta

Almonte Perth Chatham, N. B, Edmonton, Alta.
Belleville Peterboro Fredericton, N. B.  pdian Head, Assa.
4 ford Picton gﬂoncmn. N.B. Lethbridge, Alta.
Brockville Sarnia t. John, N.B Raymond, Alta.
Ohatham Stratford a-{-“he"t- N.8. Regina, Ass'a,
Collingwood St. Mary's Siacs ay, N.5. ritish Col.
Cornwall Toronto 8 alifax, N.8. Armstrong
Deseronto “  YongeSt. Br. Jydney, N.§ Enderby
Fort William Wallacebu: armouth, N.S. ureenwood
Goderich Quebec Manitoba & NW Kelowna
Guelph Montreal Altona, Man. Nelson
Hamilton ‘“ Hochelaga Brandon, Man. New Denver

* Sherman Ave, ‘* Papineau Ave, Gretna, Man, New Westminster
Kingston “ Pt. St. Charles Oakville, Man. Rossland
Lindsay "* Seigneurs 8t. Portage La Prairie. Vancouver
London ‘“ West Knd Rr. Winnipeg, Man. Vernon
Ottawa " Westmount Victoria
Paris ueb

Quebec
IN NEWFOUNDLAND—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
IN GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane K.O. [of Montreal.
ALEXANDER LANG, Manager

IN THE UNITED 8TATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St
Ohicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. Spokane, Wash.—
Bank of Montreal,

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd, The Na-
tional Provincial Bank of England, Ltd. Liver |—The Bank of Liverpool, Ltd.
Scotland—The British Linen Oompany Bank, an: Branches.

BANKERS IN THE UNITED STATES—New York—The National Oity Bank., The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The
Merchante National Bank, J. B, Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank, Ltd.

The Canadian Bank
of Commerce

CAPITAL, $8,700,000.
ISSUES

Travellers’ Letters of Credit

AVAILABLE IN ALL PARTS OF THE WORLD

REST, $3,500,000

BANK MONEY ORDERS

AT THE FOLLOWING RATES:

Y (o T ) S S b S O S vewe B cONtS
Over $5 and not exceeding $10 .... 6 cents
v 810 - A $30 .... 10 cents
v $30 o & $50 .... 15 cents

These orders are Payable at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at
The Canadian Bank of Commerce, London, Eng.

Banxk or Nova Scoria

INCORPORATED 1832,
Capital Paid-up, $2,000,000. Reserve Fund, $3.2)0,000
HEAD OFFICE, . - HALIFAX, N.S.

DIRECTORS !
Joun Y. Pavzant, President. Cuas. ArcuiBaLD, Vice-President.
R. L. Borpen, G. S. CampBeLL, J. W, ALLISON, Hector McInves
H. C. McLeob.

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLEoD, General Manager. .

Gro. SaANDERsoN, Inspactw.,
C. D. ScHURMAN, mEpecror.

. Waters, Supt. Branches.

COLNCHES
otia—Ambherst, Annapolis, Antigonish, Bridgetown, Dartmouth, Digby,
Novéalachay. Halifax, Kentv?l?e. Liverpool, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, Pugwash, River Hebert, Stellarton, Sydney Mines,
Truro, Westville, Windsor, Yarmouth.
British Columbia—Vancouver. X s i
jck—Campbellton, Chatham, Fredericton, oncton,’ Newcastle,
New};ogrlglg‘isn;wsg Andl'ewl:i, St. George, St. John, St. Stephen, Sussex, Woodstock.
sland—Charlotte:  Northwest Territories—Calgary,
Prl:?;f&%&uﬁgnirside. Edmonton, Fort Saskatchewan,
Ontario —Arnprior, Berlin, Hamilton, Strathcona. Wetaskiwin.
Ottawa, Peterborough, Toronto, Newfoundland—Harbor Graee and
King St. and Dundas St. St. John's. : :
Quebec —Montreal and Paspebiac. West Indies—Kingston, nga,‘fd,
Manitoba—Winnipeg. United States—Boston’and Chicago.

CAPITAL PAID-UP—

THE MOLSONS $3,000,000

BANK $3,000,000

Incorporated by Act of Parliament, 1855.

HEAD OFFICE - - MONTREAL
BOARD OF DIRECTORS :
WM. MoLSON MACPHERSON, President. S. H. EwWINu, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. £ O. Henshaw
‘Wm. C. McIntyre. JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inepector. H. LockwooD and W. W. L. CHIPMAN, Ass't Insp'rs.

Alberta—Calgary BRANCHES : Quebec—
British Colum’a Hamilton— Ridgetown Arthabaska
Revelstoke James Street Simcoe Chicoutimi
Vancouver arket Branch Smith’s Falls Fraserville
Manitoba— Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—
Ontario— Iroquois Toronto St. James St,
Alvinston Kingsville Toronto Junct.— St. Catherine
Ambherstburg London Dundas Street St. Branch,
Aylmer Meaford Stock Yards Market and
Brockville Morrisburg [Branch. Harbor Branch
Chesterville Norwich Trenton uebec
Clinton Ottawa Wales orel,
Exeter Owen Sound Waterloo Victoriaville
Franktord Port Arthur Woodstock

AGENTS IN GREAT BRITAIN AND CoLONIES—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limitcd.

ForEIGN AGENTsS—France—Societe Generale, Germany—Deutsche Bank. Belgium
Antwerp—La Banque d’'Anvers. China and Japan—Hong Kong and Shanghai Banging
Corporation. OCuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the princ;gial citxi:les. AR, 2
s made in all parts o ¢ Dominion, and returns prompt remitted a
Collections lowest rates of exchange. Commercial letters of Oredit g}d Tnvelemt'
———————— Circular Letters issued, available in all parts of the world,

pe o Established in 1836,

BANK OF BRITISH v

Incorporated by Royal Char-

NORTH AMERICA e
Paid-up Capital..... S NN D e W £1,000,000 Sterling
OBOXYe FUuNA.. . .i... viivoiiiviaiioss X "

HEAD OFFICE, — 5 GRACECHURCH STREET. LONDON, E.C.
A. G. WacLwis, Secretary. W. S. GorpBy, Manager
COURT OF DIRECTOES:
J. H. Brodie. M. G. O. Glyn. Frederic Lubbock.
John James Oater, Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. E. A. Hi Geo. D. Whatman.

. A oare.
Head Office in Canada—St. James Street, Montreal
H. STIREMAN, Gen’l Mgr. | J. ELMSLY, Supt. of Branches. | H. B. MACKENZIE, Inspector
BRANCHES IN CANADA  Levis, (Sub. Bch)  Duck Lake, N. W. T.

London, Ont. Fenelon Falls St. John, N.B. . Estevan, N.W.T.
Market (Sub. B.) Bobcaygeon ‘ Unioa St. Rosthern, N.W.T,
Brantford, Ont.  Campbellford Fredericton, N.B. Ashcroft, B. C,
Hamilton, Ont. Kingston, Ont. Halifax, N.S. Greenwood, B.O.
Barton St. (Sub.) Ottawa, Ont. Winnipeg, Man, Kaslo, B.O.

Toronto, Ont. Montreal, Que. Branden, Man. Roszland, 3.0,
Toronto Junction ‘ Longueuil Reston, Man. Trail, B.0. Sub. Bch,)

‘‘ Stock Yards (Sub Br. Yorkton, N.W.T, Vancouver, B.O.

Weston (Sub Br.) “St. CatherineSt. Battleford, N.W.T. Victoria, B.O.

Midland, Ont, Quebec, Que, Calgary, N.-W.T, Dawson (Yukon Dist.)

Drafts on South Africa and West Indies may be obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Etec.
New York—52 Wail Street—W. Lawson & J. O. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and A. S. Ireland, Agents.
' Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co. "

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotiand,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bavk of Australia, Limited, India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons,
—Oredit Lyonnais  Agents in Canada for Colonial Rank, London & West Indies,

THE DOMINION
BANK

B. O M.P., P 'th (%;I‘ORSD

E. B. OsLER, M.P,, Presiden , WILMOT D. MATTHEWS, Vice-Presid
W.Ince W.R.Brock, M.P. A.W. Austin, Timnug Eaton dJ.J, Foy, K.O. M P.P.
Belleville, Ont.  Fort WilliambOnr. BRANCHEOﬂm St Thomas, Ont.
Boi : t. a, Ont.

Mar. G t, Ont. Uxbridge, Ont,
Brampton,X'nt.  Grenfell, Assa. London, Ont. Oshawa, Ont. Whnbg",‘ Ont,
Brandon, Man.  Guelph, Ont, adoc. Seaforth, Ont.  Wingham, Ont,
Cobourg, Ont. Huntsville, Ont. Montreal, Que.  Selkirk, Man. Winni

Capital (paid-up) .. $3,000,000
Reserve Fund and
Undivided Profits $3,634,00

HEAD OFI;C‘E.
TORONTO

Man.
Deloraine, Man. - Lindsay, Ont. Napanee, Ont. ) orgl': End
OFrFIcEs IN ToroNTO—Corner King and Yonge Sts., cor. Jarvis and Kin, 8ts., cor.

Queen and Esther Sts,, cor. Queen and Sherbourne Sts., cor. Dundas and Queen Sts.,
cor. Spadina Ave and College Sts,, cor. Bloor and Bathurst Sts., cor. Queen and Teraulay
Sts , cor. Yonge and Oottingham Sts. In connection with each branch is a
SAVINGS BANK Department.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.
L(:tt.em of Credit issued available at all points in Euro)ﬁe, China fnd nggnn.

THE STANDARD
BANK OF CANADA | . &eiv iz

Heap Orricr, - TORON1O, Unt, W. Francis

Lapital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS
W. F. CowAN, President

GKO. P REID, General Manager

J. 8. LOUDON, Assistant General Man: er'and Inspector C A. DENISON, Aoccoun;
‘Allei Oralg AGENCIES  Harriston Yaradaie (Toronia
Beaverton Brighul)'n %ln&am I]f‘ilncﬁbon Parkhill

Bruss rne
ll?}:?;iinn;me Csmpgellford Durham Markham Richmond Hill
Bradford Oannington Forest msorono, %zzgzom(o i
Brantford

BAN! ;
MONTREAL—Molsons Bank; Imperial Bank of Canada. w eﬁ:‘:‘_g‘; dg
NEwW YORK—The Importers and Traders National Bank

LONDON KNGLAND—The National Bank of Scotland.
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Mexican Electrical
and Rio Janeiro
Electrical

and Municipal
Bonds dealt in.

H. O’Hara & Co.

30 Toronto St.,, TORONTO.

Write for Particulars.

ZEMILIUS JARVIS Epwarp CronyN
C. E. A. GoLpman.

AMILIUS JARVIS & (0.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

Canadian Bank of Commerce Bldg., Toronto,

MARSHALL, SBAPER ¢ cqo.

Members New York Stock Exchange.
- New York Cotton Exchange
Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

TORONTO OFFICE : Tue Kiné Epwarp HoTeL.
J, G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374+

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

14 King St. West, TORONTO
Dealers In Government, Munioipal, Rellway, Ca
Trust and miscellaneous Debentures. Stc.&s on Lor-
don, Eng,, New York, Montreal and Toronto Exchanges
bought and old on commission,

“

H. MclLaren & Co.
COMMISSION MERCHANTS & BROKERS

Acents FOR—The Dominion Radiator Co., Ltd.
‘‘Atlas” Anti-Friction Meta),
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London, England.

650 Craig Si., MONTREAL.

R. Vilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,

New York and London Stock Exchanges
promptly executed.

The Accident & Guarantes Company

0f Canada. — Montreal.

Capital Authorjzed = = = - $1,000,000 00

Capital Subscribed - - - - 250,000 00

Government Deposit - - . - 38,583 00
Personal Accident, Sickness,
Fraternal, Collective and
‘Workingmen’s Benefit Insuranoce.

AGE“TS WANTED = Dy “."elé;::;:ted

n

Mercantile Summary.

The Canadian Trenton Potteries Com-
pany, of St. Johns, P.Q., has been incor-
porated with a capital stock of $60,000. The
promoters are from Trenton, N.J.

A firm of Copenhagen merchants tells
the Canadian Government Office, in Lon-
don, that they wish to correspond with
packers of apples in barrels for export.
The circular from the London Office, dated
31st March, states that a combination of
Western Ontario apple growers having
decided to pool their products for sale in
Great Britain will be seeking to arrange
with one or more firms to take a large
quantity of barrels, packed and graded in
good style,

At the annual meeting, in Montreal, last
week, of the Canadian Freight Associ-
ation, Mr. C. A. Jaques, of the Merchants’
line of steamships, anuounced that his
company will, at the opening of naviga-
tion, put on two vessels to operate be-
tween Montreal and Fort William, call-
ing at Toronto, Hamilton, and
other lake ports offer freight. They will
give a fortnightly service, which means
that every two weeks a vessel will arrive
at and leave Montreal,
time for Fort William. The two vessels
will have a capacity of 2,500 tons of
freight, and will compete with the

whatever

making similar

Upper
Lake steamers and the three railways east-
ward.

Continued efforts are being

made by
Prince

Edward induce the

Islanders to

Dominion  Government to unite  their
Island to the mainland by means of a
submarine tunnel between Cape Traverse

and Cape '[‘nrm.cnlinc. [t is claimed that,

according to the terms of Confederation,

the Dominion Government is bound to

maintain efficient communication and con-
tinuous connection with the railway sys-
tem of the mainland. The cost of such
an undertaking is estimated at $10,000,000,
the interest on which, it is believed, would
be easily saved by the improvement on the
present unsatisf:lctory arrangements.

The annual report of the United States
Steel Corporation for 1904 has been pub-
lished. The gross earnings showed a de-
crease from the previous year of $92,-
167,000. However, with the decreasing
operating and general expenses, depreci-
ation and improvement deductions, and by
passing the dividend on the common stock
in January, the final surplus for the year
showed a decrease of only $7,300,000.
Through the conversion of the seven per
cent. preferred stock into five per cent.
bonds $5,184,000 was saved in dividend
payments. In his report, President Corey
said that the depression in the iron and
steel trade, which, in common with all
other lines of business, took place during
the summer of 1903, continued until the
late fall of 1904. In the latter part of the
year 1904, there was a marked increase
in the volume of business received, and
this revival has continued. The tonnage
of unfilled orders on the books on Decem-
ber 31st, 1904, was 4,606,203 tons of all
kinds of manufactured products, in com-
parison aith 1,325,123 tons at the close of
1003.
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STABLISHED 1845

Grain Commission
Merchants

THuomas FLYNN,

Board of Trade Building
Jous L. Correr.

Toronto, Ontario.

T. Mayne Davry, K.C, ‘W, MADELEY CRICHTON.
Rorano W. McCLurk.

Cable Address *‘pALCRr1,” Bedford-
McNeil and Western Union Codes.

DALY, CRICHTON & McCLURE

BARRISTERS and SOLICITORS
|

| Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man'

Cable Adress “Therson” Toronto. Telephone Main 2863

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &c.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston,
Arthur J. Thomson.
R. H. Parmenter,

(IBBONS & HARPER,

Barristers, Solicitors, &¢
Office—Corner Richmond and Carlin  Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C, FRRD F, HARPER,

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.

WINNIPEG, CANADA

I. Stewart Tupper, K.C. Frank H. Phippen
William J. Tupper, George D. Minty,
Gordon C. McTavish, Wallagce McDonald,

Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd.,, The Canada Life Asluche
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATURS
Ontario Bank Chambers, 33 Scott Street, TorONTO

E. R. C, Clarkson, F.C.A. W, H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
VaNncouVER, British Columbia.
(and at Victoria)

P, t Attos to be issued to
e Joh F, Helliwsil, #.CsA, (Cai.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WiINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn H. Menaies, F.C.A. (Can.)

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - = - - 92,000,000
Paid-up Capital o e b awy L om 1,200,000
Reserve Fund - - - - - . 625,000
Total Assets - - . - 3,926,918
Total Liabilities - - - = 2,033,757

ed for 3 or 5 years. Debentures and
Del_)‘emm‘ ted at any y of Molsons Bank

without charge.

WILLIAM F. BULLEN,
Manager.
London, Ontario, 1905.

L. COFFEE & CO..

i
i
|
¢
i
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANGE GO,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Gen’'l Manager,
TORONTO.

For Quality
and Purity

" “EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Liniet

MONTREAL

STATIONERY

We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. Letter
orders promptly attended to.

BROWN BROS,,

Limited
Complete Stationery and Paper House,

51-53 Wellington Street West, TORONTO

WORK AND

PRICES ANIZ

RIGHTV
GA L ENGINE & PUMP CO,

TORONTO. ONT. MRS

Mercantile Summary.

A large deputation from Northern On-
tario waited on the Provincial Govern-
ment the other day and asked that Nipis-

| sing be set aside as a mining district, and

| that a recorder be appointed.

We thank the Stovel Company, of Win-
nipeg, for a copy of their map of Mani-
toba in pocket form. It is engraved by
this company by the wax process in eight

{ colors, and shows every post office and
Emil\\'.’ly station in the Province. The de-
distinct, and the type matter
| legible. An alphabetical index enables the
possessor to find any pldte on the map
readily. This is one of a series compris-
ing Manitoba, Assiniboia, Saskatchewan,
and Alberta. We understand the price of
these to be fifteen cents each.

| tails are

The following patents have been granted
by the United States
Canadians:  Stamp affixing and can-
celling machine, D. Carter and R. Macker-
row; hoe, Charles N. Choate; waxing-up
tool for dental trial plates, Andrew May;
casting, Frederick Cowden; metal shaping
machine, William Ross; printing machine,
J. A. Thompson; inserted-tooth saw, W.
1 J. Cummings and S. Abernethy; apparatus
{ for marking sunken vessels; Fred. W.
| Johnson; cattle guard, T. K. McQueen ;
bedstead construction, Alfred Taylor;
mower and reaper, Jules Gagne; hydraulic
motor for presses, William Ross; cast-
ing, Frederick Cowden.

Government to

said to have acquired large coal properties
on the Telqua river in British Columbia.
The coal is pronounced of.the best. Of the
twenty-six square miles acquired, one-half
was the property of the Pacific Northern
and Omineca Company, and the other
half is reported to have been owned by
F. Vernon, of Vancouver. It is said that
the company will fully develop the pro-
perty at once. An expert mining man
says that in order to prepare property for
the future the company will require to
put two years’ development work on the
property, with a considerable force of
men. That done the mines will be in
shape to furnish coal immediately upon
the railway coming through. It is re-
ported that the coal company which will
be formed subsidiary to the railway cor-
poration will spend about $750,000 in
development this coming year. The Pacific
Northern & Omineca Railway charter is
also said to have been acquired by the
Grand Trunk Pacificc The two sections
of the road from Kitimaat to Hazelton,
approximating 135 miles in length, will, it
is generally believed, become a part of the
Grand Trunk Pacific. During construction
days, says a British Columbia exchange,
it will be the great artery for carrying
supplies into the interior so- that work
may be carried on from Hazelton. Hazel-
ton is recognized as likely to become a
great centre in connection with the line.
The main line will probably pass down
the Bulkley Valley, or failing that, a
branch will have to be built along that
route to the coal fields recently acquired
on the Telqua.

|
g The Grand Trunk Pacific Railway is |
|
i

THE MONETARY TIMES

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY,

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.
This design

a guarantee
of quality.

TRADE
MARK

Made in Canada.

YOUR PRINTER CAN SUPPLY YOU
ALL SIZES AND WEIGHTS. '

CamapA Paper Co.

Limited 2

Montreal

Toronto

Made in Canada

W. HARRIS & CO0,,
MA!ggITA.C'TURERS' GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS é CO.,

DANFORTH AVE,
TORONTO, - - ONT,

Unlisted
Securities

We make a specialty of
Electrical Development,
Mezxican Power, Etc.

C. A. STIMSON & COMPANY,
Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

(Successor 10 J. F. RUTTAN).
Established 1880.

REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — — Port] Arthur, Ont,

JENKINS & HARDY

ASSIGNEES,

GCHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

I15% Toronto Street, - - - - Toronte,
465 Tempie Building, - - - Montreal,
100 William Street, - - - New York,
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Trusts

This Company executes
trusts of every description,
its duties being performed
under the supervision of a
Board of Directors of repre-
sentative men of the highest
business standing and ex-
perience. I

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

OIL—SMELTER—MINES —TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

ta'the protection of a Trust Fund and system of
eneral Averages.

BUTCGHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., TORONTO.

Th

Barber & Ellis
Company,
Limited.

TORONTO
WAREHOUSE :

Nos. 33, 35,
37 and 39

Alexander
Street.

Factory in
BRANTFORD.

ENVELOPES
made in great
variety.

Mercantile Summary.

The Canada Launch Works, Toronto,
has almost completed a trim auxiliary
yawl for Mr. E. B. Greene, of Buffalo.
She is 39 feet 6 inches over all, a beam of

11 feet and is equipped with a 6-h.p. g:lSu—’

lene motor.

Four years ago, J. P. Brennan went to
Cape Breton from Alberton, P. E. Island,
and engaged in the grocery and provision
business at North Sydney. He gave credit
freely, and not apparently being a good
collector, has had to assign. He
about $0,000, and possesses about $6,000 in
more or less dubious book accounts, and
$2,500 in stock and other assets. |

On the 2nd inst, E. A. Morgan & Co.’s
carriage factory, at Fredericton, N.B.,
was badly damaged by fire, which started
in the paint shop. The loss was about
$7,000, covered by insurance. About the
same time a petition by the company to
the local council for a bonus of $15,000
to enable them to enlarge their premises
was rejected,

owes

The value of the permits issued from the
office of the building inspector, in Van-
couver, during March, was $271,335, a re-
cord amount. April is one of the best
months in the year, and the activity in
building, says a local newspaper, promises
to be better this season than in 1904. The
permit for a $50,000 theatre will be a good
starter for April.

The hotel owned by A. W. Dundas, G.
S. Davidson’s general store, Wm. Gibson’s
general merchandise establishment, and W.
J. Hyde’s implement warehouse, at Bal-
gonie, Assa., were on the 7th inst.
destroyed by fire. The losses are: Bal-
gonie Hotel, $20,000, insured for $5,000;
G. S. Davidson, $25,000, insurance $10,-

o000; Wm. Gibson, $12,000, insurance,
$3,000; W. J. Hyde, $15000, insurance
$4,000.

The Eastern Canadian Passenger Asso-
ciation held théir annual meeting in Mont-
real a few days ago, and elected Mr., Thos.
Henry, of the Richelieu and Ontario Navi-
gation Co., chairman. The following
were elected members of the Executive
Committee: Messrs. G. T. Bell, general
passenger and ticket agent of the G.T.R.;
C. E. E. Ussher, general passenger agent
of the C.P.R.,, and J. H. Walsh, general
freight and passenger agent of the Que-
bec Central.

The result of the canvass by the New
York Commercial Bulletin of the Cana-
dian press with regard to reciprocity be-
tween this country and the United States,
is now made known. In all, 238 papers
replied, the total estimated circulation of
which is 1,023,653 copies. Twenty of them
favor reciprocal concessions.  Six abso-
lute free trade. Seven declare that the
United States must reduce tariff duties for
the benefit of Canada before Canada should
even consider reciprocity. Ten are non-
committal. Ninety-four were too indiffer-
ent to express a definite opinion. Oune
hundred and one newspapers specifically
oppose lowering the present Canadian
duties on American manufactures, no mat-
ter what inducements should be offered by
the United States.

TINEES
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Toronto,
Railroad for the

carnings of the

Buffalo
year ending June 3oth, 1904, were $673,311,
The total

The gross
lllnmiltun and
’:mrl the net earnings, $224,051.
llllilk'.’lf.;‘\' is only 88 miles.

A few days ago there was a fire in Bed-
'ford, Que., near the Vermont line, which
wiped out an appreciable portion of the
The chief
losers were: Mr. MacNamara, grocer and
furniture dealer, loss, $3,000, partly in-
sured; L. Gosselin, loss, $3,000, no insur-
ance; Sheridan estate, building, $3,000, not
insured.

The Provincial Grocers, Limited, whole-
sale dealers in groceries, in Toronto, was
incorporated July 2nd, 1903, although ac-
tive operations were not begun till Febru-
ary, 1904. The authorized capital stock
is $250,000 in shares of the par value of
$100 each. It has been exceedingly diffi-
cult to secure any definite statement from
the management as to actual conditions.
To what extent their capital is paid up
Apparently, how-
ever, the progress made has not been very
considerable, for last week the company
assigned to C. N. Sutherland, and on Wed-
nesday of this week an application was
made for a winding-up order.

| business section of that place.

is not known outside.

The Grand Trunk Railroad has now, it
is stated, deposited part of the purchase
price for the charter of the Pacific North-
ern and Omineca Railway, in British
Columbia, with all the privileges and con-
ditions attached thereto. It has also pur-
chased 17,000 acres of coal lands in the
Telkwa Valley. The company undertakes
to expend $100,000 in developing the line
before the 1st of May next year, and to
complete it within two years from then.
The route of the proposed road is from
a point on Kitimaat Inlet to a point at or
near Hazelton, on the Skeena river. The
distance is something over 130 miles. The
subsidy, which attaches to the Grand
Trunk’s purchase is $5,000 per mile of
road, not exceeding 135 miles, which may
be paid in cash, debentures or inscribed
stock, as the Provincial Government may
elect.

The first annual meeting of the Cana-
dian Westinghouse Company, Limited,
took place on March 28th, at the general
offices in Hamilton. The report for the
year ending December 31st, 1004, was a
satisfactory one in every particular. The
company has only been organized four-
teen months and during that time the
profits were over $160,000, notwithstand-
ing the fact that the company has not yet
completed its new works. It commences
the current year with unfilled orders om
hand of approximately $560,000. The
general balance sheet shows cash assets
of $495,727.05, and the amount of accounts
and bills receivable is shown at $462,067.47.
The following directors were elected: Geo:
Westinghouse, H. H. Westinghouse, Hon.
J. M. Gibson, Frank H. Taylor, Warreny
Y. Soper, L. A. Osborne, T. Ahearn, Geo.
C. Smith, C. F. Sise, and Paul J. Myler:
At a subsequent meeting of the directors
Mr. George Westinghouse was elected
president; Mr. H. H. Westinghouse, first
vice-president; Mr. Frank H. Taylor,
second vice-president; Mr. Paul J. Myler,
third vice-president and treasurer, and;
Mr. John H. Kerr, secretary.
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A parcel of whalebone was shipped re-
cently from Hudson Strait and realized
in London £2,500 per ton.

A fire in the Pacific Bottling Works, at
Vancouver, last week did damage to the
extent of $5,000, which was covered by in-
surance.

Westmount (Montreal), council has a
scheme for raising $250,000 for the im-
streets and sidewalks
and the extension of its drainage system

provement of its

It is expected that the new line of
steamers to ply between Canada and Mexi-
can Gulf ports will begin operations next
month, It is not yet decided whether or
not the ships will call at Cuban ports.

A by-law has been passed in Perth,
Ont,, to grant a loan of $20,000 to Messrs.
Winn & Co., boot and 5hn( manufacturers,
of Milton, who will build in the former
place a two-story factory to employ not
less than 75 hands.
at Stratford,

The (xmn(l Trunk  shops,

have been closed for an indefinite period,
to permit of repairs to the boilers, shaft-
ing, etc. One thousand men are thrown
out of employment. It is stated that no
labor trouble is in question. A telegram
from Port Huron, Mich, says that the
locomotive shops at that place have been

closed down as an answer to the request

of the employees for a wage increase of
2¢. per hour.

A Jlarge number of parties interested in
Company, met in Que-
bec on Friday last for the purpose of ap-
pointing Mr. Arthur E.
trator to the line.
of such

the Levis Railway

Scott, as seques-
The petition in favor
a course was supported by the
Electric. Co.,
Jelleau, K.C.,
court to appoint Mr. H. H.
was agreed that Mr. H. H.
for whose appointment as seques-
another petition had been lodged,
be appointed superintendent of the road.

aaa

bondholders, the Canadian
and the creditors, while Mr.
asked the
Morse. It
Morse,
trator

TORONTO MARKETS.

Toronto, April 13th, 1905.
Chemicals, Drugs, Etc.—Not much busi-
ness is going on for the moment in drugs,
though prices on the whole keep fairly
steady. In opium, however, some small
concessions have been made to buyers,
though the undertone to the market is
still satisfactory. Quinine has dropped a
couple of cents, rather unexpectedly. The
demand for codliver oil has been slack for
some little time, and prices are easier.
Menthol is dull. Bromides, while low in
price, are still in rather small stock.
Glycerine remains about the same.

Dry Goods.—Travellers at present are
largely employed with the fall trade. Coats
and suitings seem to be already well en-
quired for. The sorting trade for spring
goods is still satisfactory. The multiplicity
of new designs, turned out by domestic
makers, is having a good effect and Cana-
dian-made goods are in request. In spite
of the complaints of woolen manufacturers
regarding the tariff, many of them seem
unable to keep up with the requirements
of their customers and deliveries in some
lines are distinctly slow.. Cotton staple
goods are still quite firm in price.

Flour and Grain.—While $4.40 or $4.50
is still the ruling price for ninety per
cent. patents, the trade being done is only
of a nominal nature. Millfeed is very firm
still.. Wheat is a little easier on this mar-
ket, and there seems to be a lull in oper-
ations just now. Other grains remain un-
altered. In rolled oats no change has been
made.

Groceries.—No further advance is to be
sugar prices, though the firm-
Molasses have an upward
Except for the scarcity and
consequent strength in canned vegetables,
there is practically no feature worth mak-
ing a note of.
Hardware.—The

noted in
ness continues.
tendency.

wholesalers are very
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busy preparing for the rush which all
have anticipated in connection with the
opening of navigation. For seasonable
goods of all classes there is little doubt
but that the demand will be fully up to
average, and some expect even better. In
metals the movement is quite satisfac-
tory. No marked price changes have
occurred since last report.

Hides and Skins.—No changes
occurred in regard to prices and business
is on the dull side. In Chicago, there is
still considerable strength shown, but it
seems, so far, to have no effect here.
Leather continues in the same position as
last week, except that the price question
seems a little more unsettled.

have
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THE UNITED STATES

& Guaranty Co.,

Head Office for Canada,
A. E. KIRKPATRICK,
Manager for Canada.

6 Colborne Street,
Toronto.

RECORD FOR 1904.

Pohc1es Issued and 'I‘aken 04 $5,103,413 Interest received, 1904: ... ..00% .. $133,262
'03.. 4,278,850 o Y8 v vonann s s 198,085

INCREASE 19% $824,563 INCREASE OVER 40% $40,227
Busmess m Force Dec 31, '04..$20,611,399 | Total Assets, Dec 31, 1904.... $2,557,983
“  'g3.. 18,023,639 |.Liabilities, s .. 3017991

INCREASE 149, $ ,687,760 | SurRPLUS To POLICY-HOLDERS.. $540,692

Average Interest Earned, SEVEN per Cent.

THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE,

= WINNIPEG.

Branch Offices :—TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY, HALIFAX.

HEAD OFFICE,
W. H. BEATTY,
W. C. MACDONALD, ACTUARY.

W. H. BEATTY, EsQ.

W. D. MATTHEWS, EsQ.
FRED'K WYLD, Esg.

Hox. Sir W. P. HOWLAND.

Confederation Life Association

OFFICERS:

W. D. MATTHEWS, Esq., FRED'K WYLD, Esg, VICE-PRESIDENTS.

DIRECTORS:
Hon. JAMES YOUNG.
A. MCLEAN HOWARD, Esg.
GEO. MITCHELL, Esg., M.P.P.
J. K. MACDONALD, EsQ.
Policies issued on all approved plans.

- TORONTO.
EsQ., PRESIDENT.

J. K. MACDONALD, MaN'G Dir

S. NORDHEIMER, Esg.
E. B. OSLER, Eso., M.P.
WILLIAM WHYTE, Eso.
D. R. WILKIE, Esg.
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WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

Provisions.—Receipts of butter have been
much more plentiful, but, .owing to the
previous scarcity, prices remain practically
unaffected. Cheese at the recent
advance. New cheese will, no doubt,
make its appearance in quantity within a
few days. Eggs are becoming easier
daily, with 14%c. about the prevailing
price at present. Maple syrup is more of
a feature now, but genuine seems some-
what hard to obtain, in spite of the efforts
to keep up its quality. While hogs are
still high in price, no particular change
of an upward nature seems to have taken
place in products, though lard and smoked
meats are all firm.

15 firm

Seeds.—Red clover is still scarce and
importations are being made from Great
Britain and the United States. The de-
mand here is good, and prices are a little
higher. Alsike is easier than last week,
while timothy remains the same.

Wool.—This_is an inter-season period,
and it is difficult to say much about price
prospects.  The new clip is becoming a
little more plentiful, but not very much
has come in yet.

K an
MONTREAL MARKETS.

Montreal, 12th April, 1905.

Ashes.—There 1s comparatively no
stock in the inspection stores, and buy-
ers are maintaining their offers pretty
steadily. No. 1 pots of good tare bring
$5.50; seconds, $4.90 to $5; pearls would
,probably realize $7.25 to $7.50 per cental.

Cement and Firebricks.—Business in
cements is picking up somewhat, there
being a fair number of local sales in
moderate lots; for firebricks there is
quite a good demand. For delivery
from store Belgian cement is quoted at

$1.70 to $2.10; English, $2.05; American
land Canadian, $2.30 to $2.40, less rebate
allowed for package; firebricks, $18 to
$23 per thousand.

Dairy Products.—The cheese market
remains dull and without an interesting
feature. For what limited stock of de-
sirable quality there is here from 12 to
12%c. is asked. In new fodder cheese
there is practically nothing doing as yet.
Tor butter there
with choice new milk creamery quoted

is a steady demand,

at .1 to 25c.; choice rolls, 21 to 23c. per
round.

Dry Goods.—General collections may
be called fair, if the state of the country
rouds be taken into account, and several
report
per cent. of customers’ paper provided
for on the 4th instant. The pro-
portion of spring business is now over,
and travellers are already turning their
attention to fall stuff, a certain number
of them being now at home having their
samples revised. City retail business is
good on bright seasonable days. With
regard to values of textiles, nothing new
is reported.

‘eadmg houses from 75 to 78

main

Furs.—Complete reports of the Lon-
don March sales, which closed on the 7th
inst.,, give the following corrected re-
sults. Advances are shown in most lines
of American furs as compared with last
March as Winter and black
rats, 20 per cent. higher; fall ditto, 35
per cent. higher; skunk, 25 cent.
higher; mink, 65 per cent. higher; mar-
ten, 55 per cent. higher; silver fox, 60
per cent, higher; blue fox, 70 per cent.
higher; white fox, ‘15 per cent. higher;
otter, 45 per cent. higher; sea otter, 70
per cent. higher; lynx, 50 per cent.
higher; fisher, 25 per cent. higher; bear,
20 per cent, higher; wolverine, 40 per
cent, higher; badger, 15 per cent. higher.
Cross fox and coon sold at same figures
as last March, and spring rats the same
as last January. The declines in prices
as compared with last March were:
Opossum, 25 per cent. lower; red fox, 15
per cent.; grey fox, 20 per cent.; wolf,
50 per cent. Australian furs, including
opossum, wallaby, wombat and kan-
garoo all sold 15 per cent. higher than
last January. Copper Island salted seal
sold 32% per cent. higher than in March,
1004.

* Groceries.—Travellers find much diffi-
culty in reaching some interior points,
owing to the bad state of the roads, but,
taking thirigs as a whole, the volume of

follows:

per

trade shows improvement. Collections
may be termed just about fair. The
sugar market continues somewhat un-

settled. one refinery holding to their ad-
vance of last week to $5.70 for stan-
dard granulated, but the other company
kas made no change, and, on the whole,
it is thought the prospects are for an
easier market. Molasses is very firmly
held at the late advance, 40c. per gallon
being the figure for single puncheons.
Dried fruits show very little movement,
but prices hold pretty steady, and of
California raisins there is but a light
supply. Canned goods remain very firm,
standard brands of tomatoes being
quoted at $1.30, and corn at $1.20, There
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Promotor Wanted.

Of first-class executive ability to handle an Indus-
trial Proposition inviting a limited amount of capital,
to co-operate with an American Manufacturing Concerg
about to locate in Canada, which shows a strong earninn
power. = Present goods entirely imported.

Address, Box 138, Monetary Times.

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.
22.24 Adelaide St. Ezst, TORONTO.
ST, CHEAPEST and
MOST COMPREHENSIVE in the market.
Full Information Freely Given.
A. C. C. DINNICK, Managing_ Director

has been a revision of the terms under
has sold by
manufacturers by which buyers are en-
titled to the discount on lots of $20 or

which woodenware been

over, instead of on car lots only as here-
tofore.
Hides.

small amount of killing being done just

There ® a comparatively

now, so that supplies of beef hides are
light, and, though the quality is poor,

'buyers maintain their quotations at g¥ic.

per 1b. for No. 1. Lambskins are yet
unchanged at 10c. each; caliskins
steady at 14c. for No. 1, and 12¢c. for

No. 2z per pound.

Metals and Hardware.—The movement
shows further increase in all lines. In
quotations no important changes "are
pig No: 2
selected, is offered, to arrive by first in-
coming steamers, at $1850 to $18.75.
brands quoted at
The Londonderry furnace is shut
dewn for relining. Bars remain at $1.75
to $1.80. Canada plates are easier at
$2.35; galvanized Canadas, $3.90 for fifty-
twos; tinplates, galvanized sheets, etc,
aie without change. Ingot tin is firmer
at 33%%c.; spelter, easier at $6.50; anti-
mony, oVc.; lead, $3.45; copper, 16%4¢.
per pound.

noted. Summerlee iron,

Domestic about

&10.

are

Oils, Paints and Glass.—Business con-
active. At last linseed oil has
made a substantial advance, and raw is
now quoted at 46¢c., and boiled at 49c.
ordinary jobbing way. Leads
ground in oil are also firmer, as was an-
ticipated last week, and some houses are
quoting $4.75 steady for pure white lead
for ordinary lots. Putty is unchanged
at $1.40 in bulk. Window glass is firm
at the advanced prices.

aaa

tinues

in an

IRON AND STEEL INDUSTRY.

The iron .and steel industry may be
said to be in a generally satisfactory con-
dition. . According to the Iron Age, the
tonnage booked by the steel companies of
the United States is enormous, the total
of the United States Steel Corporation be-
ing now the largest on record. In some
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the Canadian steel enterprises, which were

‘Canadian business is concerned.

i G 3 B 5

branches the congestion is such that ang

effort has been made to purchase ma-’
terial in the open market. It is reported !
that the Steel Corporation has tried to i

buy 50,000 tons from outside plate makers
without success. Reports from the struc-
tural trade are encouraging. The leading
interest about 600,000 tons on the
books, and specifications are coming in
more freely. In some branches consumers
have booked so heavily for their require-
ments with leading makers at lower prices
that independent mills find it difficult to
secure customers. On the other hand, the
largest producers are somewhat nervous
over the volume of business offering, and
fear that importations from abroad on an
uncomfortable scale may become necessary
later on. Production is going on at a
tremendous rate, and the breaking of past
records of output by individual mills and
furnaces is a frequent occurrence. “With
a continuance of the prosperity now being
enjoyed by the iron and steel

has

industry,

affected by the marked depression through
which the industry has passed, may be ex-
pected to share in the era of prosperity.”

In fact, for some time past, there has been

little ground for complaint, so far as

ER R
WINNIPEG.

A real estate dealer of Winnipeg, Mr.
‘Orde, ‘who was in Eastern Canada last
week, quoted some figures respecting real

estate in the Western city to show the in-
crease in prices of city real estate. First |

[FIRE]

German American
Insurance Company
New Yark
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CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA.

he claims 85,000 population for Winnipeg.

Values of residential property have ad-
vanced forty per cent. in two years. Pro-
perty on Main street, that sold for $3 a
foot in 1903, cannot be purchased to-day
for $i12. The Bank of British North
America purchased a lot opposite the
Post Office on Main street, in 1902, for!

$14 a foot, and he
was worth to-day,
not believe him.

would not say what it

“What we want in our
city,” Orde, “is a greater
degree of public spirit. We want men who
will tell the world what we have and what
are. To-day there is not a vacant
or store in Winnipeg.” Then he
tells the story of the Cauchon block, built
in 1882, at the

continued Mr.

we

house

time of the boom, at a

- |
as Eastern people would |
|

cost of, perhaps, $r100,000, and which
ruined its first owner, the then Lieut.-
Governor Cauchon. This building was

sold last year to McLaren Bros., for $125,-

and is now one of the finest hotels

in the country.

000,

‘X an

GOOD CITIZENSHIP,

Every man should carry insurance, and
should carry it early in life. Then the
load is light, and no salary is so small

that a portion of it cannot, and ought not,
laid aside for so worthy a purpose.
The man who has no one dependent upon
him, just as much as the man who has.
For if he is not a man of family he is no

to be

The Great Industrial Savings Bank Policy
INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3¢, A WEEK UPWARD.

Copyrighted and Issued only by

The Union Life Assurance Company.

CAPITAL

H. POLLMAN EVANS,

PRESIDENT.

FULLY SUBSCRIBED, -
' Agents wanted—apply at

HEAD OFI ICE—54 Adelaide St., East.

ONE MILLION DOLLARS.

| TORONTO

Your Coal Bill.

i il

net profit.

will make a saving
cent.

s

Your coal bill is a large item in your expense
account, and if it could be reduced ten per
cent. it would mean a large addition to your

A Robb-Mumford internally fired boiler

of at least temn per

over an externally fired boiler, and in
some cases considerably more.

Robb Engineering Co., Ltd, Amherst, N.S.

- TR T YR i
AGENTS—Wm. MeKay, 320 Ossington Ave, Toronto. Watson Jack & Company, Bell Telephone Building, Montreal.
dJ. F. Porter, 855 Carlton Street, Winnipeg.
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ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
AS. MCGREGOR, Maunger.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO
Telephone 2309.

N rth Cr Assurance Co.

of..
London, Eng.
Canadian Branch, 1780 Notre Dame Street, Montreal,
Income and Funds, 1903.
Capital and Accumulated Funds, .. $46,115,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,626,000
ited with Dominion Government for
e Security of Policy-holders ............ 288,500

G. E. Moserry, Inspector. E. P Prarson, Agent
Roer. W. Tyre, Manager for Canada.

THE HOME LIFE
' ASSOCIATION

OF CANADA

HEAD OFFICE

Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

bse o - . Correspondence
A solicited

YOHN FIRSTBROOK, - - « - - = PRESIDENT

A, J. PATTISON, - - - - ManaciNG-DIRECTOr.

ECONOTIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets..... ceveses § 3190377

Amount of Risk verssess 16,231,751

Government Deposit AL S 35965
JOHN FENNELL, - - - President.

GEORGE C. H. LANG, - Vice-President.
W, H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector,

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi-
cations, which will be treated confiden.
vially Care of Monetary Times.

THE MONETARY TIMES

STOCK AND BOND REPORT.

g | Capital | Capital | o iy 5 B N L
i i
BANKS = Ai“z:la‘f" scn!;)e 4. Pa?d-up Rosc last ?] HaLFax,
Months |Apr. 10, 1305
$ $ $ $ $
British North America .....cooveeeees .| 243| 4,866,000 4,866,000 4,866,000 | 2,044,000 3% 137 141
New Brunswick ......coeeeevissasncccss 100 500,000 500,000 500,000 ,000 6 q00 301}
Nova Scotia ..... SR SRR G5 e 100| 2,500,000| 2,131,000 | 2,079,000 | 3,326,000 5 2614 266
People’s Bank on Halifax .............. 20| 1,300,000( 1,000,000 | X,000;000 440,000 8
People’'s Bank of N.B........cooceneen 150 180,000 180,000 180,000 175,000 4 136 140
Royal Bank of Canada .........cocee. 100| 4,000.000| 3,000,000 | 2,000,00C | 3,000,00¢ I 214 218}
St. Stephen’s ....... 100/ 200,000 200,000 200.000 45,000 2
Union Bank, Halitax so| 3,000,000| 1,336,000 1,336,000 970,0¢C 3 57 160
Yarmouth ,.....c.i00s 75 300,000 300,000 :300,00C 35,000 2 Suspended.)
Merchants Bank of P.EI......cccoveaefee 500,000 344,000 344,000 296,000 4 e
Montreal
. Apr. 12,
Banque St. Jean ......ccieeenrnsnnsenenfer ..| 1,000,000 500,000 281,000 10,000 3 SPre 5
Banque St. Hyacinthe vveu.| 1,000,000| 504,000 329,000 75,000 3 Soee
Eastern Townships ... s0|' 3,000,000| 2,500,000 | 2,499,000 | ,500,000 4t O, 5
Hochelaga .......... " 100| 2,000,000| 2,000,000 | 2,000,00C | 1,200,000 3% 133, 135
La Banque Nationale .............. .| 30| 2,000,000| 1,500,000 | 1,500,00C 450,000 3 200 e
Merchants Bank of Canada "| 100| 6,0c0,000| 6,000,000 | 6,000,000 | 3,200,000 3% 170
MEONEIBAL 4. s s anninnbin bimad g enin 200| 14,000,000/ 14,000,000 | 14,000,000 | 10,000,006 5 266 ...
T P ORIk XX | 50| 5§000,000 3.000,000| 3:900,000 | 3,000,000 4% 228 230
Provincial Bank of Canada .... 25| 1,000,000  846,00c 823,000 nil, 3 ks,
8u ...................... 100| 3/000,000{ 2,500.000 | 2/500,000 | 1,000,000 33 Bl
nion'Bank of Canada .....ceoesstaces 100| 4.000,000( 2.3500,000 | #500,000 | 1,000,000 3 142 145
Toronto
A Apr. 12,
Canadian Bank of Commerce .......... 50| 10,000,000| 9,960,000 | 9,561,00¢ | 3,844,000 3% 1684 L%
DORHAON" . .1 ke sleasvy erenilie vet 50| 4/000,000| 3,000,000 | 3,000,000 | 3,500,000 5 353§ 254
Hamilton . 100| 2,500,000 2,237,00C | 2,235,000 | 2,100,000 5 220, 223
Imperial o 100| 4,000,000| 3,000,000 | 3,000,090 | 3,000,000 1\? 2398 241
Metropolitan Yoo0| 2,000,000 1,000,000 | 1,000,000 | 1,000,00C il PR
Ontario ..... 100| 1,500,000| 1,500,000 | 1,500,00C 600,00C 3 W84 137
Ottawa i 00| 3,000,00c| 2,500,000 | 2,500,000 | 2,500.000 4% P
Standard .... 50| 2,200,000 1,000,000 | 1,000,000 | 1,000,000 5 240
SOWOTBREIY . % s vsic oo bvnosinibs Vods anbary 100| 4,€00,000|, 1,300,000 | 1,300,000 350,000 23" T
T T A b B Pl Qe e too| 4 0 0,000( 3,000,060 | 3,000,000 | '3,300,00C 5 g8 g
100| 3,600,000, 3,000,000 | 2,918,000 500,000 3 1308 140
100| 1,000,000 500,000 500,000 250, 00C 3 1414
B 2,000,000( 769,000 675,000 nil.  |[*(gu'rtly)
LOAN COMPANIES.
Canada Permanent Mortg e Corporation| 10| 20,000,000 6,000,000 | 6,000,000 | 2,000,000 3 128
Agricultural Savings & Loan Co....... 80| s0ininsnmninis 630,200 630,200 250,000 3 1224
Toronto Mortgage Co ........ 50| 1,450,000 725000 725,000 275,000 2% 106
Canada Savings & Loan Co. 50| 750,000 750,000 750,000 315,000 3 1214
Dominion Sav. & Inv. Society . .. 50| 1,000,000/ 1,000,000 934,200 60,000 2 70
Huron & Erie Loan & Savings Co. 50| 3000,000| 8,000,000 | 1,400,000 | 1,000,000 4% 1€8
Hamilton Provident & Loan Soc....... 100| 3,000,000| 1,500,000 | 1,100,000 415,000 3 120
Landed Banking & Loan Co...........:| *%°  empean FIERDRG Y WHPHOPO 3 =
London Loan Co. of Canada.. .......... 50 67?17."” 679,700 679,700 i och 3 18
Ontario Loan & Deben. Co., London ,..| 5° (not Ii't'd)| 3,000,000 | 1,200,000 625,000 3 vy
Ontario Loan & Savings Co., Oshawa,,| 50|-::*:**"** 300,000 300,000 750000 3 ceew
Brit. Can. L & Inv. Co. Ld., . ..uvvuviann 100| 2,000,000 2,000,000 308,481 120,000 93 95
Central Can. Loan and Savings Ce....| 100| 5000,000| 32,500,000 | 1,250,000 800,000 e 268 1T
London & Can. Ln. & Agy. Co. Ltd. do.| 5° 2,000,000| 1,000,000 | 1,000,000 210,000 3 994
Man. & North-West. L. 50 ......... . .| 100| 2,000,000| 1,500,000 187,500 51,000 95
Imperial Loan & Investment Co. Ltd...| 100| 1,000,000 ‘832.850 728155 64,000 2% 704
Can. Landed & National Inv't Co., Litd.| 100 2,008,000| 2,008,00c | 1,004,000 400,000 3 1§ 117
Real Estate Loan Coi...ovvanverinsnes 40| 1,600,000 373,720 373,720 55,000 5 76 .
British Mortgage Loan Co............. 450,000 437,000 170,000 3 .
Ontario Industrial Loan & Inv.Co..... 373000 2&-993 -------- . 122
Toronto Savings and Loan Co......... 100| 1,000,000| 1,000,000 480,000 120,000 3 130
MISCELLANEOUS.
British America Assurance Co.......... 50| 1 000,000 1,850,000 1,850,000 3 90
CanadaLife ......cvenerecnsrancnnocsns 400| 1,000,000 1,000,000 | 1,000,000 4 160
Imperial Lite .....ooioeveiiieens o .| 100| 1,000,000| 1,000,000 450,000 > 149
Western Assurance Co............ .| 40| 2,000,000 2,000,000 | 2,000,000 3 90
Canadian Pacific Railway....... 100/ 84,000,000/ 84,000,000 | 84,000,000 3 152] 154
Toronto Railway «..vveiveseanns 100/ - 7,000,000| 6,600,000 | 6,268,414 I w9 tin
Twin City Ratlway.....ccovvane- 100| 20,000,000| 17,500,000 | 16,510,000 i* iy u8
Sao Paulo Tramway.. ..| 100| %.500,000| 7:500,000 | . 7,500.000 2 129} 129}
Bell ‘Telephone Lo . ..........- "| 100| 5,000,000| 3,000,000 | 3,000,000 | 1,3 6,170 L 160 162
Canadian General Electric. .. 100| 3,000,000| 3,000,000 | 3,000,000 | 1,164,770 a; 167 168
Toronto Electric Light Co .. 100| 3,000,000 3,000,000 | 3,000,000 | .....ce0 i 182 153}
Northern Navigation Co........oovvues 100| 1,000,000 0,000 840,000 5 81 824
Dominion Iron and Steel Co., common..| 100 20,000,000| 20,000,000 | 20,000,000 ik 21} 22
- e 4 referred. .| 100| §,000,000| 5,000,000 | 5,000,000 ﬁ "2 "4
- " e Eonds 7,926,000 | 7,926,000 it
Dominion Coa Co common.... 13,000,000 | 15,000,000 & 79 70%
- o preterred.........- 3,000,000 | 3,000,000 [ BRo k.
Nova Scotia Steel and Coal, common .. | 00| 7,500,000 5,000,000 | 5,000,000 l! 63 64
o o i preterred | 100| 2,000,000 1,030 000 s aasssoes 2 AR T
1e Bonds, 6 p.C., 18tu...... - |1000| 2,500,000 2,500,000 |enaesnces 3 108
Canada North West Land, preferred...| 8oj.........- 2,530,000 | 2,530,000 3 Q9
e b2 o common . 25| 1,467,000 1,467,000 |. +.iiiiin aa
Dominion lelegraph Co........... 50| 1,000,000 1,000,000 | 1,000,000 13 1a3 125
Richelieu & Ontario Navigation, ... 100| 5,000,000| 3,132,000 | 2,505,000 3., 74 RS
Consumers GasCo......... ' vs o Till] so| 3vs00,000| 2,380,000 | 2,250,000 2} 212
Niagara Navigation Co........ 2.7 xoo| 1,000,000 1,000,000 | 605,000 4 123
"'qwmﬂy
1for 2 m'les
jannual
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W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assets Excees $24,000,000

Assets Exceed

Fire risks accepted on almost every description
nsurable property.

0
112 ST. JAMES ST., MONTREAL
(Oorner of Place d’Armes.)
Canadian Head Office:
« E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, . WATERLOO, ONT
Total Assets 31st Dec., 1900 ......... #$361,361 03
Policles in Force in Western On-

tario over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President, Vice-President,
Frang HAIGHT, R. T. ORg,
Manager. | T. L. ARMSTRONG, } Inspectors.

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid to Date - - $4,000,000 00
Agsets - - - - §755,707 33

Hon. JouN DRYDEN, Gro. GiLLIES,
President. Vice-President.
H. WaADDINGTON, Sec’y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street,

The [VJetropolitan s

CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

man at all if he does not ultimately plan
to be. Should his plans thus miscarry,
there are even then few really better,
safer, long line investments than a good
life insurancz policy. The holding of such
an investment makes a man a better citi-
zen in every way; gives him something
more than a hireling’s interest in the world
of affairs; makes of him something more
than a social parasite to be blown off by
the first adverse gale and be trodden under
the leaden heel of fate.—Toledo Times.

aKaan
TORONTO STOCK TRANSAC-
TIONS.
The volume of business done during
the last week on the Toronto ’Change

|

TIMES

has been fully up to average. Prices of
stocks continue about as they were.
Banking stocks are quite active. In de- |

tail the transactions for the week h:n’o'

3ank of Ontario, 57 at
240; Merchants,

been as follows:
134-6; Toronto, 10 at

100 at 172; Commerce, 1,001 at 165-8;
Imperial, 194 at 240-1; Dominion, 935 at
253-%4; Hamilton, .96 at 223;
05 at 139%-140; Dominion Steel, 800 at
21%4-23% ; Dominion Coal, 3,510 at
79-83%; Nova Scotia Steel, 884 at 63-
5%; Western Assurance, 90 at 90; Con-
sumers’ Gas, 132 at 200-%; Dominion
Telegraph, 3 at 120; C.P.R., 2494 at
153%-4; (new), 76 at 152-33%; Tor. Elect.
Light, 685 at 152%-3%; Can. Gen. Elect,,

Traders,

INSURANCE COMPANIES

Enorisn  (Quotations on London Market)

D. HiBNER, Berlin, Pres. W. G. WrigHT, Inspector.
W. H. SuarLey, Toronto, F. CLEMENT BROWN,
Vice President

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing lar lines
mercantile and manufacturin r‘iisks that ‘;me up ‘::
v our sta T

Head Offices—Queen City chumber., Toronto
SCOTT & WALMSLEY,

ESTABLISRED 1838,
Managers and Underwriters.

™
No. dolt. |
Yearly ! 2| 5~| Last
§:|a;':: Divi- 1 Name or CoMPANY g% g'i!MSale
Stock. dend. I 2 > @ "|Mar. 3
% i
250,000 1w ps/Alliance......coinee 20 |a22-5| 1] ra}
50,000 45 |C.UnionFL. &M | 50| 5|62 63
200,000 10 |Guardian F. & L., 10| 5| w0} ng
35,862 320 |Londea Ass. Corﬁ a5 | 124 sg 564
10,000/ 20§ |London & Lan.L..| 10| 2 9
89,155/ 28 |London & Lan. F,. _2i 23| 244 25
245640 oo |Liv. Lon, & Globe.. | St 2 | a5h 46
130,00¢ 32 |Northern F, & L.., (100 | 10 | 77 79
110,000, 34-6ps |North Brit. & Mer.: | 25 64| 404 a1}
53776 35 Pheenix ... so| 5| 35 36
130,629| 634 |Royal Insu 20 | 3| 49} s0d
10,000/ .... |Standard Life. 2 e BN e
240,000/ g/6psiSun Fire........... 10|10 11 ng
Par London
Manager. RAILWAYS “‘s“;f M inl
Canadian Pacific $100 SBhar;:. 3;: ....... $100 : 524 :1}
C. P. R, 1st Mortg: onds, 57+ <l e 10 11
do. _so year L.?Bcnds, 34%..eee tev. [tOO TO2
Grand Trunk Con, stock...... ..... wo| 100 | 21 22
v 4 rpetual debenture stock. . 133 36
30. %q. boads, and charge6%......| +... |}20 122
do., First preferences.........ccues 1o |r13h 11ad
do. Second preference stock 3}.. ... vee. 1038 104
do. Third preference stock........ cees | a0k 49
Great Western per 5% debenture stock.. | 100 | «. s
Midland Stg. st mtg. bonds, §%....... 100
Toronto, Grey & Bruce 4% stg. bonds,
ISt MOTtEAZE. .. ov +encorssarsnsases 100 (10§ 107
SECURITIES. London
Mar. 31
Dominion g% stock, 1903, of Ry, loan......... wor 103
do. 4% do 1904, i, B Wsicnsvocnssnne or 10§
do. do 1910, Ins stock........... 104 106
do. 3 do. n8 stock,...cececniranne 108 20
Montreal Perm. Deb.......ocee cvveessanans 8 8
Cong Sth. JAahh o, oo vansesasnss yaonsstnsnsrass 108 110
. do. 187&, BER scososssnaeneinnssivs w1 103
City of Toronto Water Works Deb., 1906, 6%..| 102 o5
do. do. gen. con. del 1920, 5%..| 108 110
do do. stg. bonds 1928, 4%..| 103 105
do do. Local Imp. Bonds 1913, 4%..| 100 102
i do. do. Bonds 1929 32%. .| o6 o8
City of Ottawa, Stg. 1904, 6 w2 194
City ot Hamilton Debs. 1934 5§ 102 104
City ot Quebec, con., 1905, 6 100 103
. do. do. sterling deb 1923, 4' 107 103
City of Vancouver, 1931, 4 102 104
. do. _ do. 1933, 4/ 1or 03
City of Winnipeg, deb 19144 ‘of 110

{ Caution and Liberality.
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Central Life  Tnsurance

go ek Capital Subscribed, _ soa000
o9 Camada. Tiead Office. TORONTO.

Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.

‘ Our Reserves are based on the highest Govt. Standard.

First-class positions for men of character and ability.
Write to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., ]. M. SPENCE,
I

Exeelsior Life comm

INCORPORATED 1889,
Excelsior Life Building,
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Head Office:

W A B e $1,250,000.00
New Insurance........ 2,233,132.00
inForce ..... ............ 7,601,097.00

Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL,
Secretary.

D. FASKEN,
President,

‘Atlas Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE
SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds Twenty-

* five Million Dollars. Claims paid _exceed
One Hundred and Thirty Million Dollars.
TorONTO BRANCH — 22-24 TORONTO STREET.

A. WARING GILES, - LOCAL MANAGER.
Svmite & MAacKENzIE, TORONTO AGENTS.
The Company's guiding principles have ever been
Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented districts.

Head Office for Canada—MONTREAL.
MATTHEW O. HINSHAW Branch Manager.

“FRENZIED FINANGE”

does not affect

THE DOMINION LIFE

Sound Management has secured the
Policyholders of this GOOD CANA-
DIAN COMPANY against any possi-
Lility of less.

HEALTHY GAINS made in all
features of the Company’s business
during 1904.

FRED. HALSTEAD,
Supt. of Agencies.

HOS. HILLIARD.
Managing Director.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

printer,
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MUTUAL FIRE

STANDARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125000
WM. ARMSTRONG, H. B, REESOR
President Man. Director

K. REESOR, FRANK EDMAND,
Juspector City Agent
Coufederation Life Bldg.

Cost Accounting.

A specialist in Costing, Organization and
Systems would engage with a manufacturing
concern. Competent to take assistant man-
agership.  Address ‘'*CosTING,” c/o The
Monetary Times, Toronto.

WANTED

A secretary and chief rating
officer. Must be experienced in vari-
ous systems of schedule ratings,
and the application of same; with a
practical knowledge of insurance
engineering and field work, and
familiar with the executive work of
Board offices.

Apply to
President Manitoba and North-West

Fire Underwriters’ Association,

Box 1,299, Winnipeg, Man.

“The Unexpected
Always Happens.”

Who is there but has had
brought home to him the truth
of the above statement? It is
always the accident that was
least looked for that actually
does occur. Nobody is immune
from accident. Your experience
and observation confirm that
fact.

WISE men prepare for such
emergencies by carrying an
accident policy. The WISEST
men see to it that that policy is
an Employers’ Liability Com-
bination Policy, issued by

THE
EMPLOYERS’' LIABILITY
ASSURANCE CORPORATION,

LIMITED 4
MONTREAL - - TORONTO

065 at 16774-171; Rich. & Ont. Nav,, 135
at 74%-75; Toronto Ry. 285 at 1094+
110¥4; Twin City, 1,378 at 11734-834; Sao
Paulo, 3,151 at 120%4-13134; Bonds,
$37,000 at 9634.
C R
FAKE ADVERTISING.

At the recent annual meeting of the
Western Canada Press Association, Messrs.
Macklin and Dunlop were selected as a
committée to draft a resolution covering
“fake” advertising. Their resolution was
as follows:

“This association views with gratifica-
tion the rapidly increasing knowledge on
the -part of general advertisers,
constitutes good advertising. The grow-
ing practice of merchants and general ad-
vertisers, more particularly in Western
Canada, of concentrating their advertising
appropriations in legitimate daily and
weekly publications is commended and can
be taken as evidence that the advertiser
!is beginning to recognize more and more
every day that advertising is as essential
to the prosperity of his business as a store
in which to display his goods, and he ap-
preciates the necessity of exercising the
same business prudence in buying adver-
tising space as would be employed in the
purchase of goods. The association re-
cords its pleasure at the marked decrease
in Western Canada, of advertising fake
schemes, and believes that if the indivi-
dual members of this body would in-
augurate in their respective districts edu-
cational campaigns on advertising, it
would result to the benefit of the legiti-
mate publisher, and to very great advant-
age and saving to the general advertiser.”
—Trade Gazette, Calgary.

xan
MANUFACTURERS’ ASSOCIATION.

The Nova Scotia branch of the Cana-
dian Manufacturers’ Association passed
on Monday last unanimously a resolu-
tion expressing the conviction that the
interests of the Canadian people can
best be served, and a strong national
sentiment be fostered by keeping the
trade of the country as far as possible
in Canadian channels. The resolution
proceeds: “Whereas, a large portion of
the goods imported into Canada now
enter via foreign ports, and are carried
over foreign railway line, therefore co-
operation is asked from the Canadian
Manufacturers’ -Association, the various
boards of trade and other representative
bodies, in pressing upon the Dominion
Government the desirability of so fram-
ing the tariff that there shall be a cus-
toms preference on all goods which
enter Canada direct from the country of
their origin, also on all goods entered at
Canadian ports when carried in British’
shipping.”

®ax

ORIGIN OF MAPLE SUGAR.

Here is a prose epic, an extravaganza,
a legend—call it what you will, that
somehow reminds one of Charles
Lamb’s celebrated Essay upon Roast
- Pig. We find it in Wednesday’s Mont-

- real Gazette:

of what|-

THE MONETARY TIMES

A 600D POLICY

for policyholders is the 20 pay
life guaranteed option policy
issued by

MO]ﬁw-WAmwo.Om.

/| el
OF CANADA

In this style of policy the
Benefits guaranteed and the
Premium rates charged are
more liberal than those in any
similar policy issued -by other
companies.

Be sure to examine it before
insuring elsewhere.

—

UMBERMAN&|{ONTRACTOR

TN THE INTERESTS OF
| Brimisn COLUMBIA . ALBERTA . SASKATCHEWAN wo MANITOBA.

You Need
Go
No F urther

THE HUGH C. MACLEAN CO., Ltd,
Winnipeg,

N\

Vancouver

Esradlished 1852

“((OMMERCIAL

PER-9" OFe GREAT JVEST.

Maple
woman’s
runs.

syrup was discovered by a
carelessness, so the legend

Once on a time—springtime, long ago
—an Indian squaw was cooking venison.

There were no game laws in those
days.

While the fire burned, and the meat
cooked, the squaw dozed. .

She awoke to find the meat burned.

Rushing to a dripping maple tree,
nearby, she seized a moccasin, filled it
with the dripping juice of the tree and
threw it on the burning meat.

The result was a cake of pure maple
sugar.

“The husband ate and howled for more.

Trying to provide it, she discovered
maple sugar.

That was once on a time, springtime
long ago, before brown sugar was so
cheap.

R ]

Caven Langstroth, of French Village,
King’s County, is erecting a saw and

grist mill at Qmspamsxs
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The Sun Life of Canada bhad a tri-

umphant
year. Impossible to give the increases in this
space—sulffice it to say that never has the Com-
pany’'s motto ‘ Prosperous and Progressive ”
been so magnificently maintained. Ask for
leaflet giving the Record of 19o4.

HHEAD OFFICE, MONTREAL.
U E E Insurance Company
of America.

WILLIAM MACKAY, Resident Manager,
{V.I H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

| C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Ecderal Life % »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Temple Building, Bay Street,
Toronto. Tel. 2309.

Capital and Aseeles . { Sl SRAA v dve. $3,018,772 387
Assurance Written in 1004 ....... . 3,010,499 50
Paid to Policy-holders 19o4.... 198,911 34

Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director.

J. K. McCUTCHEON, Superintendent of Agencies.

TEIMES 1407
Western =
AND
MARINE
Assurance Co.
Head Office, R e 3|.500.000 00
Toronto, | Assets,over. . . 3,300,000 60
Ont. Annual Incoms .

3,890,000 00

Hon. GEORGE A, 0OX, Prejldent,

J.J. KENNY, Vice-Pres. & Managing Director, 0. 0. FOBTER, Secretary,

BRITISH AMERICA

Assurance Co'y

Head Office, TORONTO. &  FIRE & MARINE
Capital - . . . $850,000.00
Assets - - - - $2,043,678.59,

Losses Paid (since organization) $25,868,544.80
DIRECTORS :
HON. GEO. A. COX, President. J. J. KENNY, Vice-President,

Hon. S. C. Wood, E. W, Cox, Thos. Long, John Hoskin, K.C,; LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M, Pellatt.

P. H. SIMS, Secretary,

Phenix Assurance Comoany.

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominlog.

164 St. James St,,
MONTREAL.

THERE'S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFF

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, P.C., K.C., M.P., President,
GEO. H ROBERTS, Managing Director.

London and
Lancashire
— | jfQ m—

Head Office for Canada:

IR

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,094,315.24

Proof of Public Confidence

LITAN LIFE INSURANGE 0.

(INCORPORATED BY THE STATE OF NEW YORK.)

Significant Facts

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance
accepted and issued in America than any

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-

MONTREAL.

[Extract from Annual Report 1903.
Polieies Issued 2,362 for .......... $3,500,130
Premium Income ................ 1,430,205 | other Company.
Potal Tneome. - ... 5 ot 0 .. 1,791,218 :
PeatW Claima v i Sl Suen 595,568
Matured Endowments........... = 204,941
Addition to:Fands.v. . v e52 v v oo 548,577 !
Fotal - Fond¥. ., .Sid.e. s bvee. «ee. 89,363,914 parison.

Full report may be secured on application.
Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA :

B. HAL. BROWN.

It is a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto, Montreal, Quebec and Ottawa.

This Company’s Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904

30! pec day in number of Claims Paid.

6,561 per day in number of Policies Issued.
$1,426,700.50 gy Nev lesvane
$114,060.67 Poiicey ndvditinto kearve,
$73,326.8 ver dayin Increase of Assets.

i i i i i i | the
Full particulars regarding the plans of the Metropolitan maybe obtained of any of its Agents in all | .
principal cities of thge Unitsd Statl:es and Canada, or from the Home Office, 1 Madison Ave. New York City.

Amount of Canadian Securities deposited with the Dominion Government:
for the proteetion of Policy-holders in Canada, over $2,600,000.00
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY.

ESTABLISHED 1809.

T

Standard Life

zstablisned 182 Assurance Co.

Head Office for Canada, :
Fire Premiums 1902 ... $11,878,080 MONTREAL. of Edlnburghl
Income Life Branch ... 6,312,595 ————
kel IR ovemie R Invested Funds.......... ewvvee ..$51,794,362
T Sy AR . §85,000,000 | IRVEStMeNts, Canadian Branch.... 15,500,000
Canadian Investments ceuieneiseninesssssanssnss 7,865,000

Greatly in excess ot other fire companies in Canada.

Resident Agents in Toronto:
EVANS & GOOCH

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Y ts_ ¥ire Busl onlsy. and is the oldest
purely Fire Office In the world urplus over Caplital
and all Liabilities exceed 01.000.3)00.
Canadian Branch—15 Wellington Street Hast,
TORONTO, ONT,

H. M. BLAOKBURN, . . « Manager
. B, MAULSON, . « « » Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unrepresented
Districts.

THE ... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOT ,

The Continental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JOHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class men.
Apply,—~GEO. B. WOODS, ~Managing-Director.

Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER

Liverpool and London and Globe

INSURANCE COMPANY
Capital and Assets exceed...... § 66,000,000
Canadian Investments exceed .. 8,750,000
Claims Paid exceed.......c.0ss 213,000,000

Canadian Branch, Head Office, Montreal.

. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.
JOS. B. REED & SONS, General Agents,
51 Yonge Street, Toronto

LONDON &

LANCASHIRE |

-

FIRE

ESTABLISHED A.D. 1140.

(NDON ASOURANGE

Head Office, Qanada Branoh, Montreal.
Total Funds, $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents
S. Bruce Harman. 19 Wn!llngtgnistgeiggil.__
Founded
1792,

Insurance Gompany

THE e Incorporated .
Ontario Accidont and §Al:clggms 1708, P,P'LEEEEMA.NBHW,
Liods Plate Glass S DISEASE: |cumm oo 000 R

INSURANCE COMPANIES

fssue Specially Attractive Policles coverin Accldent.
Accldent and Sickness Combined, Employers',
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide Street East, TORONTO.

The

PELICAN and BRITISH
EMPIRE LIFE OFFICE

Invites applications from gentle-

men of proved ability and wide

experience for the position of
PROVINCIAL INSPECTOR and
SPECIAL AGENT for 'NOVA
SCOTIA and NEW BRUNSWICK,
also for INSPECTOR AT HEAD
\OFFICE, MONTREAL.

Remuneration by salary and commission.
Applications confidential. Write to

_A. McDOUGALD, Manager, Montreal.

Surplus and Contingent Fund over
all liability of Capitaland Re-insurance, $2,729,166.37

Losses Paid since Organi-
zation, over $120,000,000.00

Equal to 790 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA,

1904 Another Successful Year for

THE NORTHERN LIFE
ASSURANCE (CO.

Gain over

last year
Insurance written..$1,231,680 15 %
Insurance in force... 4,144,881 153%
Premium income,.. 130,468 85 10%%
Interest income.... 21,460 69 60 %
Total Assets....... 486,949 15 19%%
Government Reserves 311,326 00 29 %

Management Expenses 49,245 43 only 13%

The Policies issued by the Northern Life are so liberal
that ageats find no difficulty in writing up ap| licants.

Liberal Contracts to good Agents. rite for Booklet
describing different kimf of Policies.

Head Office : LONDON, ONT.
JOHN MILNE, Managing Director.

MONETARY TIMES

THE RECORD OF THE

NOR for 1 90‘4 II:

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments to
policyholders, etc.

Policies Issued $6,484,425
An increase over 1903 of $645,535

Insurance in force ....$35,629,988
An increase of .....%.. $3,004,895
TRCOMB /i aleieinaoonwani $1,504,063

An increase over 1903 of $122,700

Payments to Policyholders $561,136
An increase over 1903 of $137,918

The financial position of the Compan
is unexcelled. A good Company, botg
for the policyholder and agent. ~ Appli-
cations invited for agencies in unrepre-
sented districts.

Home Office, - TORONTO, Ont,

The Royal-Victoria

LIFE INSURANCE COMPANY

December 31st, 1904.
Capital and Accumulated Asscts ..$1,244,436 76
Deposited with the Dominion Gov-
ernment for the special protection
of policy-holders, par value
(Abc ve securities deposited have a
market value of over 268,000 00)

Steady Progress of the Company.
CASH INCOME,

259,553 33

29,673 78
951420 47
137,361 3x
150,424 52
Q:

L 272,865 st
356.2:3 42

..................... 1436 76
URANGCE 'IN FORCE, "> "
o R R R i) 921,000 00
RGO ar3/6 % v wrss ae . 2,116,880 oo
1908 L 4 3557859 oo
TQOG weossoaparasassenonncsaonssne 4,204,683 oo
DAVID BURKE, A.1.A,,F.S. S,

Head Office, Montreal. | Gen'l Manager,

——

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015180 in Gilt Edge
Canadian Securities for the exclusive pro-
tection of Canadan policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

UNION MUTUA

Life Insurance

Co. of Portland, Maine.

Frep E. RICHARDS, ArRTHUR L. BaTESs,
President. Vice-President.

HENRI E. MORIN, Chief Agent for Canada,
- 181 St. James St., Montreal, Candda.

For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to

W, J. PECK, - - - - Manager
17 Toronto Street, - TORONTO.

e

A e

PHENIX----

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO




