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Leading Wholesale Houses of Montreal

GAULT BROS. & GO.,

Cor. St. lielen & Recollet Sts.
MOANTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

Manufacturers & Dealers

—~IN— ,
Canadian T"weeds,

L ANNEILS,

GREY COTTONS, BAGS, YARN,

|

&c., &c.,, &c.

JAMES CORISTINE & CO.

471, 478, 476, 477,
ST. PAUL STREE™.
I_m_porters unc_l Exporlers of

TUORS ,

MANUFACTURERS
o or
FUR GOODS,

Aud Jobbers in ' .
.. BUFFALO ROBES,
MOCCASINS, .
. MITTS AND GLOVES,
TR TRV ' FUR WOOL;
STRA'W HATS, CAPS: &c,
PROPRIETORS OF THE
Montreal: Felt Hat. Works.
—0;— .

Bpectal inducement? offered to’ the‘tr'udr- in our
wanufacture of Fur Goods and Wool Hats,

Leading Wholesale ¥Iouses ot Toronto.

J, GILLESPIE & €0,

IMPORTERS AND DEALERS IN
EX AT,
T A B,

STRAW 600DS,

- FURS,
Buffalo Robes, &ec.
64 to 68 Yoxer Sr,
~ TORONTO.

Louading Wholesale Houses of Montreal

J. G. MACKENZIE & C0.

IMPORTERS

AND

WHOLESALE DEALERS

IN

ﬁRITxSH AND fOREIGN :

DRY GOODS,

381 & 383
ST. PAUL STREET,

Rear:of the French Cathedral,

MONTREAL.

Our New PrINT Roowm
IS NOW READY, ]
IN WHICH WE ARE SHOWING
" 200 casks or .
New American Prints,
; Embracing the  latest and
choicest designs in the market,

ALSO

the latest novelties in English
Prints. '

JOHN MAGDONALD & CO.

21,23 & 25 WilllamsSt.

28] 30 & 32 ¥rout Strect, - }']‘oronto.

38 Foantain St., Mulicher_gtcl', England. - .

1877 SPRING 1877.

D. MCINNES & C0.,
22 ST: HELEN ST., MONTREAL.

Canadian Manufactufers and Im-
porters-of :
Foreign, English _and Scotch
 WOOLLENS,

‘Coatings,  Tailors’ Trimmings, &
The addition: of Imported Woollens. to our
business is arranged for the ensuing spring. Weé
shall devote our exclusive attention to these spe-
cial Departments, thus being in a position to
meet the requirements of the’trade thoroughly
and smisﬁ\ctorihy. Our assortment for Spring

is complete ; and for value, extent, and variety
is unequalled. | - Co

. D. MoINNES & CO.
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Agents in Greal Brilain.—London, Merchants
Dank of Canads, 32 Lombard Sueet. Zondon Com-
mitfee—8ir Wm J. W, Bnynes, Bart,, 11. E. Mont-
gfmerie, Lsq., Thomas Mithurn, Esq., HUGH MUIR
Munager.

Lanlers in_Great  Britain —The London Joint
Stock Banlk, The Bank of Scotland.

Agents in New York.—\Y, J, Ingram and James
Goldie, 62 Wall Street,

Bunks in New York.—The National Bank of the
Republie. .

LA BANQUE DU PEUPLE.

Capital_$2,000,000.
HEAD OFFICE,

MONTREAL

J. PRATT, Esq., President.
C. 5. CTIERRIER, Esq., Vice-President,
A. A TROTTIER, Esq., Cashier,

FOREIGN AGENTS,

London—Glynn, Miilg, Currio & Co.
New York—Natlonal Bank of the Republic,
Quebee Agency—La Banque Nationale,

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,
Opon Daily from 10 to 3.  Capital, $2,000,000

President, . . . HENRY JUDAH.
Vice-President, SIR FRANCIS HINCKS,
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:

. Agetsts,
No. 640 Catherine Street, - ~ A.GARIEPY.
No. 446 St. Joseph Street, - . JIY. BARBEAU
Toint St. Charles, Corner Wellington
and St. Etienne Streets, ~ - WM. DALY.

The Branchtes will be open datly from 10 to 8 and
from ¢ to 8 pau.
INTEREST ALLOWED FOR DEPOSITS
Collections mnde. American. Greenbacks bought
Exchange on New York, London and Parisat Qurrent
ates. B
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The Chartered Banis,

The Chartered Bunks,

THE CONSOLIDATED BANI
OF CANADA,

Capital, = $4,000,000
DIRXELCHORS:
President : SIR FRANCIS HINCKS, K.C.M.G.
Montreal.
Vice- President: R. § REEKIE, Bsq., Moutreal.
1ION, ALEX. CAMPBELL, Seuntor. i .oeeneodoronta

JOUN GRANT, IESQuuevesrenerss veiean Montrend
Ivan Mcl, s’n.\s, ESQuunvenst .........\lonll:c:ll
tluen MaORAY, BEsQ.i.ee. - Moutrenl

W. W, Oaruvie, EsQe ...,

JouN RANKIN, E5Q.iov.iiainas ....Moxm'eu{
Roxezo H.STEPRENS, K8Q......e weeen s Mantren
M, J.PIrrIN, BSQee.iveciiveaanes PR Moutreal

Gengral Manager.

J- B, RENNY, ~ - - - - ;
Asst, Gen. Manager,

THOS, McCRAKEN, - -

Arch, Campbell, - - - - - - - - Tnspector,
BRANCHES.
MONTREAL.

Do, Chaboillez Square.
Ayr, Newmarket,
Berlin, New Hlamburg.
Betlaville. Secaforth.
Chatham. St. Catherines,
Clinton, Sherbrooke.
Galt. Wingham,
1lamilton, Woodstock.
Norwich,

Toroxro.
Do, Yonge street.
TOREIGN CORRESPONDIN'TS,
Allianee Bank, (Limited) Londan,
Nutiona]l Bunk of Scotland and Branches,
Nutioual Bank (Ireland,) and brauches.
Ulster Banking Compuny, Belfast.
Smithers & Watdon, New York,
Nationa! Park Bank, Now York,
Bank of the Itepublic, New York.
Kidder, Peaboay & Co., Boston, .
Farmers’ and - Mechanics' Bunk, Builalo.
First National Bank, Oswego. .
Interost ailowed on Deposits, aceording tujnrrnge-
ment. .
Letters of Credit granted on Bugland, lreland and
Scotland, and ou China, Japan amil West Iudies,

THE GANADIAN ,
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - -~ - - - = 1,900,000

DIRECTORS.
Hov. WILLIAM MeMASTER, President.

ADAM HOPE, Esq, Vice-President.

Nonh Barnhart, Isq, James Michie, Esq. N
EFAV,Cumberland,Esq. 1. suthevland Stayuor, sq.
Wiliam Eliot, I‘JMB George Taylor, 1&sq.
o dlde Arntox}, Laq.
. N. ANDERSON, General Manager.
J. B, PLUMMER, Inspector.

New York—J, G, Harper and J. . Qoadby, Agents,
Chicago—~J. G. Qrehuard, Agent.

BIANCHES.

Barrie, Hamiiton, Simcoa,
Brantford, London, Stratford,
Cayuga, Luean, Strathroy,
Chatham, . Moutreal, Thorold,
Collfugwood, Qraugoville, Toronto,
Dundas, Ottawa, 'Lrenton,
Galt, Yuaisloy, Walkertown,
Goderich, Iotorboro?, Windsor, -
Guelph, St. Catharinos ~ Woodstock.

- Sarnia, .

Commerelal oredits issned for use in Buropo, the
Bast and West Indies, China, Japan, and South
Amerioa,

Sterling and American Exchangeboughtandsold.

Collections made on the most fuvorable terms.

- Interestallowed on deposits,

BANKERS,

Xew York—~The American lxchange National Bank
London, &ngland-Tne Bank oi' Scotland.

P. Huauss, Bsq,

EASTERN TOWNSHIPS BANK.

CAPITAL - « < - $1,000,n00.
RESERVE FUND - - 240,000,
Board of Directors.

R. W, JENEKER, President,

U, BROOKS, Vice-Prosident.

B. Powroy, B. O, Brigham,
G. K. Foster, Hon. 4. H. Pope.
AL A Adams, G. G. Stevens,
Hcad Office—Sherbrooke, Que,
WM. FARWELL, jun., Cashier.

Branches.
Walerloo, Richmond,
Coaticook, Sianstend.
Cowansville

Agents in Montreal —Bank of Montreal.
Loudon, England— : “
Boston—National Exchange Bank.
Colleetions made at all accessiblé points and

promptly remitted for.
BARK.

GRNTARIG

Cuapital Subscribed, $2.000,000: Daid-up, $2,950,272;
Reserve Fand, $525,000,

Hecad Ollice, - - - Toronto, Ont.

DIRECTORS.

JOIN SIMISON PRESIDENT,

HON, Wo P HOWLAND, VICE-URERIDENT,

ION, D. A MACDONALD,

C. 8. GZOWSKI, Esq.

D, MACKAY, Esqg,

WM., McGILL, EsQ., M.D

A, ML SMMPPH, Esq. :

D. ¥ISHER, General Manager,
Agents for the Government of Ontario.

Branches.— Guelph, Lindsay, Montreal, Qshawn,
Peterboro’, Ottniwa, Port Perry, Port Hope, Pemn-
broke, Bowmanville, Whitby, Mount Forest, 'oron-
to, Privee Arthar's Landing, Winnipeg,

Foreign Agents.~London, Kog.—Bank of Mon-
treal. New York—R, Bell amd C. ¥. Smithors,
Boston—Tremont Natjonal Bank.

IMPERIAL BANK

OF CANADA,

HON.

Capital Authorfzed - + - . « . - <. -81,000,000

Capleal Tafd up = « = « o & = - - . -7 B33,000
DIRECTORS:

H. 8. HOWLAND, Esq., President,

T R MERRITT, 3, "icc-l’resident, St Ca-

tharines,

Jonx swiry, Bsq.,

Hox. Jas. R, Beysoy,
St. Catharines,

T. R, WapsworTy, Esq.
Wi, Rassay, Esq.,
1. Cannte, Esg,
Joux Fiskey, Esq.,
D. R, WILKIE, Cashier,

HEAD OFFICE—~TORONTO,
DRANCHES—St Catharivnes, Ingersoll, Port Col-
borne and Welland,

AaENTS IN Loxpow, Exe.—Uoesanquot Salt Co.

AaeNTs IN NEw Yorg—Bank of Muntreal,

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received andinterest wllowed, Prompt attention
paid to collestions,

THE ONTAIRO
SAVINGS & INVESTMENT SOCIETY.

Subscribed Capital - . : 81,000,000
aid np, L 621,000
RKeserve Fund, -« - . 124,300

Money loaned on Xeal Listate Seeurities only.
Municipal nud  School - Seetion  Debentures  pir-
chased,

SAVINGS BANK BRANCIIL.
Interest allowed on Deposits, at the rato of 5 or 6
Her. it per annun.
! ! WILLIAM F. BULLEN,
DLuang el

Ofttce Cor, Richmond & Carling Sts,,
Londou, Qutixio,

Leading Stock Brokers of Mlontresl,

RITCHIE & NOTT,
STOCK BROKERS,

(Members of the Montreal Stock Erchange,)
Oflice No. ¢ XOSEITAL STRERT.

Stock bonght and sold for cash or on margin., Invest-
ments made of renlized, Louns negotinted, AJl invest
wments made through us will be periodically reported
upon, and the intevest of all our clients will receive our
most careful nnd immnedinte attention.

James C. Rerce,

Jouy F. Nory.

MACDOUGALL&DAVIDSON
' BROKEKS,
North British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Exchange.
ESPONDENTS.—ThHe Bank of Montren!, Lon.
lessrs, Morton, Rose & Co., London; Tho

awk of Scotlund in Edinburgh, Glasgow and Dun
ee; Messrs, Cumwann & Co., New-York.

J. D. CRAWFORD & (€O.,

Of the Muntreal Stock Exehange,
Stoclk & Share Brokers,
Conxenr Hospiral Sr. Axp Excnancs

Counr,
MONTRELL.,
Geo. W, Hamilton,

WILLIAM SACHE,
STOCK BROKER,
Member Montreal Stock  Ecchange,
OFFiCE:

96 BT FRANCOUIS XAVIER STREET.

JAMES & PHILIP BROWNE,
B A IV B R S

STOCK BROKERS.

Members of the Toronto Stock Exchange,

Dealers in Sterling Exchange, Bank Stocks, De-
bentures, Mortgages, &e., U, 8. Currency, Silver nud

J. D, Crawford.

Bouds-  Drafts on New York issued in Gold and Cur-
rency.. Prompt attention given to Collections, Ad-

vances made on Sceuritics,

No. 64 Yonge Strect, - - TORONTO.

- RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Chemicals, Pig Iron, &e.,
5 ST. SACRAMENT ST.,
MONTREAL,

JAMES WRIGHT & Gg,
No. 81 St. Joseph Street,
M:’;NUFACTURERS op
Wood Carpetings, Church, Bank, Store snd
Office Fittings, Fancy Wainsco.s,
Parquet Floors, &¢., &c.

Samples may be seen at the Show Room.
Circulars with prices sent on application.

First Prize at the Centennial,
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C Asslgnees and Accountants,

JFJOHN FHAITR,
PUBLIC ACCOUNTANT
. AND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Qutario,
MONTREAL.
181 St. James Street,

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,

MONFREML,

A. M, PERKINS, Com, and Oflicial Assignee.
C. BUAUSOLEIL, Oflicial Assignee,
ALLEX, M, PERKINS, Accountant.

"~ EVANS & RIDDELL,
PUBLIC ACCOUNTANTS.

A TUDITORS, SC.
EDWARD EVANS,
OFFICIAYL, ASSIGNEE,

29 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,

Assignees & Accountants,
JOHN WHYTE, JOHN FERGUSON,

QYicial Assignee, Com. for taking affidarits,
Xxchange Bank Building,

162 ST. FRANCOIS XNAVIER STRERT,
MONTREML,

STEWART, DUPUY & GO,

Accountants & Official Assignees
MERCHANTS' EXCHANGE,
MONTREAL.

TAYLOR & LUSHER,
Public Accountants, Assignees,

AND
GENERAL AUCTIONEERS.

Tistates investignted and private settiements
eflceted.  Correspondence coufidential.

4 HOSPITAL STREET.
§. T. TAYLOR. ‘EDW. LUSHER

LAJOIE & SEATH,

ASSIGNEERS, ACCOUNTANTS and
COMDMNISSIONNIIRS,

66 and 68 ST. JAMES STREET,

MONTREAL.

T.. JOS. LAJOIE, Com, and Oflicinl Assignee.
DAVID SKEATH, Accountant and Commissione.

"TYRE & LEFEBVRE,

Official dssignees & Accountants
168 ST. SACRAMENT STREET.

Axsizneoes and Accountants,

TAYLOR & DUFF,
ACCOUNTANTS,

Commissioners for taking Affidavits,
353 NOTREE PAME STRERY,
¢ (First Flaly
Orrosite Excuanae Bank, MONTREATL.
We have ample accommodation for [usiness
Meetings,

JOHN TAYLOR.

JOHN M. M. DUFF.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

JOHN FULTORN,

Accountant, Assignee, and Auditor
COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Francois Xuvier Street,
MONTREAL.
T. M. BRYSON & CO.,

CUSTOM AGENTS, SHIPPERS, d&e.,
No. 32 ST, FRANCOIS XAVIER ST.

. All Customs business promptly attended to,
Storage free or in Bond,

Leading ‘Vholoisnle 'j.‘rnile of Mlontreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASBORTMENTY.

GENERAL GROCERIES

Maintained from best Markets.
J. A. MATHEWSON,

202 McGill Street.

J. RATTRAY & GO,

Manufacturers, Imporlers and Wholesale Dealers

R ™
TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS.

MANUFACTORY :
No. 8¢ ST. CHARLES BORROMMEE STRIEET.
WAREROOMS AND OFFICE:
428 b'l PAUL co'r. of 8r. Fraxcois Xavier St.
MONTREAL.

JOHN H. WILSON, |

Agent for the celebrated

LOCKMAN SEWING MACHINE
NEw ‘fol‘::nxzm;nvcnn. .
39 BUADE STREET, QUEBEC

Leadlng Wholesale Trade of NMontreal,

ALEXANDER SEATH,

IMPORTER OF
EYVE {‘Y DESCRIP’.L';ON QF

FOREIGN LEATHER,

. AND
Shoe Manufacturers Goods,
WIIOLESALL.
16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMPORTERS OF.
Foreign Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STRERT,

MONTREAL.
ARCHD. M. CASSILS. CHAS. STINSON

AMES, HOLDEN & CO.,

Manufacturersof, und Wholesale Dealers in
Boots and Shoes,
596,598,600, 6_02 & 604_Graig5t. N M‘ontrenl .

Alarge and well assorted stock constaotly
on hand, specially adapted to the wants of the
country trade. :

LEGGAT &JOHNSON,

MANDFACTURERS OF

BOOTS & SHOES,

HAVE REMOVED TO
39 & 41 WILLIAM ST., MONTREAL.

CARD.

The Subseriber having leased the splendid
Business Stand, .

Corner of St. Peter and Crai'g Streets,
Will hold Regular Sales of
QENERAL MERCHANDISE AND HOUEEHOLD EFFEGYS,
EVERY TUESDAY AND FRIDAY,

Personal attention will be given to all Sales, and
prompt returns made.

ApvANCES ON CONSTGNMENTS.
W. E. SHA_W! Auctioneer.
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Wines, Spiritg, &c.

Leading Wholesale Trade of Montreal,

JOHN HOPE & (0,

MONTREAL,

Sole Agents in Canada for

Messre. JOHN DeKUYPER & SON, Rotterdam.

‘*  MOET & CHANDON, Epernay,
‘“  BARTON & GUESTIER, Bord aux.
¢  JULES ROBIN & Co,, Cognac.
MULLER, DARTEZ & Co,, Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs. COCKBURN, SMITHES & Co., Opo~to.
Mr, FREDERICK VALLETTE, Marseilles,
Messrs, BULLOCK, LADE & Co., Glasgow.
‘  DEINHARD & Co., Coblentz.
¥ E. & G. HIBBERT, London, Export
Bottlers, of Messrs, Bass & Co’s.
Pale Ale.
* E,&J,BURKE, Dublin, Export Bottlers
of Iesovs. A, Guinness Son & Co's.
Extra Foreign Stout, &e,, &c.

N. B.—Orders received from the Whole-
sale Trade only.

Legal.

KERR & CARTER,
ADVOCATES, &C.,
708 ST. FRANCOIS XAVIER ST.

Wan. H. Carter, Q.C, D.C.L.
C. B, Canrer, B.G.L.

WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT)

10 HOSPITAL STRIELT,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOI'RE DAME STRIEET,
Thrce Rivers, I*.Q.

J.R. MIDDLEMISS & CO,,

BANKERS,
Financial and General Agents,

DEALERS IN
STOCKS, BONDS AND DEBENTURES,

Saf: and ]no/‘ table {nvestments secured for
clients.

ORDERS PUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,
MONTREAL.

WILLIAM JOHMSON,
Manufacturers’ Agent,

49 5t. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING :

J. & J. COLEMAN, LONDON,
JOHN MOIR & Sox, LONDON & ABERDEEN,
H. T.ROWNTREE & Co., LONDON & YORK,

JOHN W. MASURY & SON, NEW YORK.

SULLIVAN DAVID,

Commission . Merchant, Manufacturers’ Agent,

OFFICE 1 16 ST, SAGRAMENT ST, MONTREAL,  P.0, BOX 506,
REFRESENTING 1N CAN. \HA—- W& B Douglng, Middletown

Conn,, Manufneturers of frunips, Hydnmlh [Rams, ke, of all dex-
ulpthum Wilson Unlmmmn, Brooklyn, NY, lmmt r of Hrass
L snfﬂll kinds;Von W, agoner \ Wi ﬂllnmﬂ.]lurd\\urﬂ Manufl'es,

n ¥

mporters of Shelf an

5(‘

ork; |- ral \]\rlll.. lhnt
nton Vi hu and Tool W nrk~ Trenton, da
rown Sterl uml Wire Worke, 1\Ll|ll."ﬂ‘l, Hlue m(m
er Ca,, Derby, Cann,

LEQ HARMBURGER.

BROKER & COMMISSION MERCHANT IN
Tobaccos, Cigars, &c.
Agent of the Adams’ Tobaceo Compnny.

482 8T, PAUL ST., MONTREA L

GAS FIXKTURES.

A LARGE AND VARIED ASSORTMENT

Dery &

Bronzed and Crystal Gasaliers

Brackets. Hall Lamps, &c.
ROBERT MITCHELL & CO.,

MONTREAL BRASS WORKS,
Corner of St. Peter and Craig Streets.

WALKER & LABELLE,

MANUFACTURERS OF INTROVED

BALL,
BUTTON,
SQUARE,
rowpnnR,

Liguid Washing Blues;, Stove Polish,&e,
486 & 488 8. Pavu St.,

P. 0. Box No. 1869, MONTREAL.

gen_ Orders solicited from the Wholesale
Druggists nnd Grocers. Prices on application,

ROTICE.

h ave this day admitied my bro-

ther, Mr, James Reid Wilson, late
of Messrs. Charles Wilson & Co., Glas
gow, as a partner, The style of firm
will remain as ab pr escnt WALTER
WILSON & CO.

WALTER WILSON.
1 St. Helen Street,
MoNTREAL, Jan. 1st, 1877,

Leading Wholesale Trade of Montread,

W.&F.P. CURR!E & C0.

100 GREY NUN ST., Montreal,

IMPORTERS OF
PIG IRON, BAR IRON,

Boiler Plates, Galvanised Ivon,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Veined Marble,
Rowman Cewme n!
l’urﬂund(;unult

lugot Tin,
Ingot bomwr,
Sheet Copper,

Rivets,
Iron Wire,
Steel Wire,

An(mmm, Glnss, Cnnnda Cement,
Sheet Zine, Paints, Puving siles,
Ingot Zinc, Fire Clay, Garden Vases,

Plg Lead, Flue Govers,

Dry Red Lond Fire Bricks,  Fountnains,

Dry W'te Lc:ul DRAIN PIPE
Patent Encaustic Paving Tiles, &e.

Chimney '[‘ups,

MANUFACLURERS OF

SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON_HAND.

CANADA PAPER CO.,
(LIMITED),)
LATE
ANGUS, LOGAN &CO.,
MANUFACTURERS OF
News, Book and Coloured Printing
Papers,
ENVELOPE PAPERS AND ENVELOPES

Manilla, Brown, Grey and Straw Wrapping I'lpem,
Rontmﬁ Felt. and Match l’leer, Strawbonrd and
Paper Bags, Cards and Card Bourd.

Blank Books.
IMPORTERS O EVERY DESCRIP'TION
OF FINE

WRITING. AND JOBBING PATE RS lu'A\lLL-
LED PAPERS, ENVELOI®

Millrat Windsor, Sherbrooke and l’urtnouf
374, 376, 378 ST. PAUL STREET.
MONTREAL

MOTICE.

ME CO-PARTNERSHIP existing hetween
the undersigned under the sty Te of Snith
Cochrane & Co., having expired by limitntion
ou the 30th Nov embct 1876, o new partnership
has been formed as from the 1st of December,
1876, between the same parties; and the busmece
of Boot and Shoe Manufacturers will be earried
on by them as heretofore, nt Montrexl, under
the style of Cochrane, Cassils & Co.

M. 6 COCIHRANE,
CHAS, CASSILS,

. ABRAM SPAULDING
26-January, 1877,
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Leading Wholesale Tradc of Yontreal,

BEATTIE & BRGSTER,
IMPORTERS
oF

TEAS
GENERAL GJ{(!C IR1ES,

WINES and SPIRITS,

152 McGILL STREET,
MONTREAL.

H. MATHEWSOCR & CO.,
IMPORTERS
AXND
WHOLESALE GROCERS,
188 & 190 McGill Sireet,
MONTREAL.

ROBINSON, DONAHUE & CO.,
IMPORTERS
AND WHOLESALE DEALERS 1N
TEAS, SUGARS AND OBACCOS,
CORNER OF
ST. MAURICE & ST, HENRY STS,
MONTREAL,
Samples sent by mail when desired.

THOMAS H. GBX,

: Importer and Dealer in
Teas, Wines,
and General Groceries;
WHOLESALE,
478 St. Paul and 399 Commissioners
Street,
MONTREAL.

'GOSTELLG BRGS.,

IMPORTERS,
Wholesale Grocers,

WINE & SPIRIT MERCHANTS,
49 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES & CO.,

Manufacturers to the trade of
every deseription of
Galvanized Iron Cornices,
Winaow Caps, Door Caps, and
Pressed Zinc Ornaments, &e,
The only Galvanized lron Works in the Doni-
nion that uses steam power Machinery.

We sup ly the trade with the above goods af Irss
than the tirst cost of any other house in Canada, Al
orders promptly attended to, and estimates furnished
on application, .
' 95 & 97 Quern Street, Montreal,
£ Send for illustrated catalogue, .

Leading Wholesale Trade of Wontreal,

Leading Wholesale frade of Montreal

JOHN HATCHETTE & 0.

Late Moore, Semyple & IHatcehetle, successors o
Fitzpatrick & Moore,

IMPORTERS AND GENERAL

\Vholesale(}loccxw
WINE & SPIRIT BERCHANIS,
College Buildings, College Street,

MONTREAL.

JAME@ ROBERTSON,

General Melol M e/'(/m/z/
AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS:
Queen, William and Dalhousie Streets.
Oice and Warehouse—20 Wellington Street,
MONTREAL.

S 1. MAY & CO..

IMPURTERS AND DEALERS IN

Paints,0ils, Varnishes, Glass, &e.
No. 174 S'L. PAUL STREEY,

MONTREAL,

FISH, SKEPHERD & CO.,

119 ST ravl STREET,
) IMPORTERS OF
DRESS GOODS, SHAWLS, &C.
Agents for the Celebrated

“Dragon and Bear Brands”
BLACK LUSTRES.

All numbers constantily in stock.

E.E. GILBERT & SONS,

MANGFACTURERS OF
PORTABLE AND STATIONARY
ENGINES,

Steam Pumps, Shafting Pulleys; &e.
Office :

722 8T. JOSEPH STREET,
MONTREAL.

DEGASTRO’S SYRUPS,

CAPILLAIR, Sl GAR LOAT,
TALE AMBER, AMBER,
INE\C!‘LLID i 0‘\1 Y, HONEY,
IIAMOXND DRIPS (- LC LD
SILVE R ])I.Il’b h) AILL
EXTR DEN, GOL
SLA\DAI LX.L. SY RUL’ msmull Paus,

Orders
88 King

3K,

om the Wholesale .\rado om ¥
reot, Montreal, ¥ received at

JAMES JACK & CO.,

“(Late Sinelair, Jack § Co.)
[TTholesale Grocers
IMPORTERE OF
& WEST INDIA PRODUCE,
AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peler and Lemoine Sts.,
MONTREAL.

. A. NELSON.& SONS
IMPORTERS OF

Fancy Qoods, Toys, &c.,
MANUFACIURERS OF
Broonss, Drushes, Wooden
AND WILLOW WARE,

91 to 97 ST. PETER STREET,
MONTREAL.,

56 to 58 FRONT STRELT,
TORONTO.

CRATHERN & CAVERHILL
IMPORTERS OF
Hardware, lron, Steel,
Tin, Canada Plates, Window (Anaﬂ
Paints and Oils,
Caverhill’s Buildings, 185 St. Peter ot
MONTREAL,
Acests, VieiLLe Moxtacyr Zive . Co.

SUPERIOR FOUNDRY CO.,

(LIMITED,)

CAPITAL STOCK, $100,000,

OrrIcE AND FouNpry

1 to 29 DALEOUSIE STREET, MONTREAL.

Stoves, Holloware,
Iron Coffins, Hardware,
! Architectural Castings,
&e., &o., &o

ORDIERS la_\LCUIED WITH TFACILITY

AND DESPATCH.

LAsT

WM. BZRBOUR & SONS,
IRISH FLAX THREAD

LISRBURN.

Linen Machine Thread,¥Wax¥Machine Thread
Shoe ThresdMSaddlers's Thread, Gilling
Twine, Hemp, Twine,k&e.

WALTER WILSON & CO.,
Sole Agents for the Dominion, -
1&3 ST. HELEN STREET,

‘ ' MONTREAL.
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McCLAGHLAN BROS.

& COMPANY,
IMPORTERS OF

k‘ nep and gft‘xple ?;h,y Bosvs,

468 ST. PAUL STREE
MONTREAL.

J. 8. MeLacunax, War, MeLaennax.
Cuantes Mortox,

CROIL, TAIT & C0.,

IMPORTERS OF

@D [on)
,g‘iaph\ and r)f(l“f}) *T“tgg ol ols,

'V:[ZO L1328 AL 17,
No. 204 McGILL STREET,

ROBT. DUNN & CO,,

VVEHOLESALE

DRY GOODS,

VICTORIA SQUARE
MONTREAL. .

As usual JOB LINES a Specialty,

GLARN'S ELEPHART

SIX

CORD

-,uuns HARK

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS
IN THE MARKET,

The following Sewing Machine Compnnies recom-
wend their customers and the public to use this
COYTON TUREAD ONNLY with their Machines,
WHEELER & WILSOX Munuf’g Co.

SINGER Manuf'y Co.
HOWE Machine Co.
RATYMOND Sewing Machine Co.
C. W. WILLIAMS Sew'g Machine Co.

A full assortmant to_be had at all firét-clnss DRY

’ ?’8’}:’3»5 SIURES and BEWING MACHINE DE.

ALTER WILSON & GO.,
‘Solo Agents, 1 St. Helen St., \rnutwwl

KERR®

BROWN, TAYLOR & CO.

WHOLESALE

Ury Goods Mershants,
162 MoGILL STREET,
MONTREAL.

Junx Srevexsox Brows, Iyves AL Taveon.

gy
R ‘;‘e\é?‘d}"w. /;.

Gl St 2

Co SSEW!NG wmm

IS THE ST —Sample Dozens and price list can
be nad h()m any. Wholesale Dry Goods firm or from

JAMES L. FOULDS,

30 & 32 Kemoine St., Moniveal,

the agent,

SHIPMENTS OF
oclt- to the English DMarkets.
CAUTION.

I) LLPUS PATENT HORSE and CATTLE
FITTINGS.—Several persons having dur-
ing my absence in England, nmmm:d my
Patents (against whom lur\l p\ucguhn“a are
now pending), NOTICE is hereby given that
ship owners or any person hluppm'f Cattle or
fTorses in Sinlls or Fittings cons treted i nee
cordance orin imitation of wy Putents, with-
out first having obtained a license to "do 50,
Irom either m_y;cll or my authorized agents,
will have bomediate legal procecdings Taken
against them without {unhu notiee,
(Signed,) L RELPIT
41 m.ulu,
Duminion & 8. Co'ys Wharf, Montrcal

COPLAND & McLAREN,
Importers and Manufacturers

Live &t

WELLINGTON & GREY NUN ST8.,
MONTREAL,
Pig Iron, Galvanized & Black Shect
Iion,

Greneral Supplies for Poundries,

Fire Bricks and Fire Ciay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Watey-
Lime,

Tiles and Plue Covers,

Wheelbarrows for Excavators,

Garden Wheelbarrows,

White Lead, Paints, Oils, Turpentine,

&e., &c.. &c., &

|

BEORGE WINKS & 0.,
Importers & Wholesale Dealers
LN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,
VICTORIA SQUARE,
CORNER OF

McGILL & BONAVENTURE ST8.

BELDING BROS, & €0,

Zachme Twist,
Sewing Silks,

Tailors’ Twists,
Embroidery and Saddlirs’ Silks,
{6 Bonaventure Street,

JEONTRLENDL,

SALES-ROOMS IN THE U8,

New York, 810 Broadway 1 Philadelphia,

Chicago, 193 East Madi-
o1 Street.

Cor,
|l Arch Streets,
i Bostun, 56 Summer st,

tth

Cinciunati, 25 Weat d1h § 8¢ Lonis, 301 North 1
Street. ! Stecet,
WO S Beown & Coo Agents, 560 Market S, Sane

Francizeo.

Heveantile Sunomary,

NoTice—Seme ervors having crept jnto the
Index published lust weck, we reprint o revised
copy in the preseut issue for the benefif of the
many subseribers who wish to save their papers
for reference. Those who wish it can have
thieir volume hbound and returned withio tenday s,
tor the trilling cost of fifty cents, by seading
them to this office.

~— Remi Golider, dry gouds merchant, of -this
eity, is asking an extension of time, Mr. Gobier
Wiz oM nccommodation - paper given Alew,
Walker, to amount of 25000 10 SHO, and,
o protect himself a3 far as possible, took govds
to abont the nmoeunt named. These. goods
were not needed by himin his business av the
time, and rewain on hamd unsold y he js now
nualde to pay the paper sl ineet bis legitimate
Rabilitivs as welly and 1y mieet the ease: his
craditors fuve genetidly sgreed tagive hingan
extension, spread ovér etalievn onths,
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'Lendinz Wholewsttle T'rade of Montreanl,

Loading Wholesale Trade of Montreal,

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST IRON WATER AND- GAS PIPE,
RUBBER-COATED TUBING.
AGENTS FuR
HORRIS, TASKER & CO., (Limited) PHIL. U.8.

CEORCE BRUSH,

24 to 34 Xing and Quoen Streets, Montreal,

EAGLE FOUNDRY,

MARER OF

Marine, Stationary and Portable Steam Engines
Dounkey Engines and Pumps, Boilers and Boiler
Works, Mill and Mining Machinery, Shafting, Gear-
ing and Pulleys, Improved Hand and Power loists,

Sole maker in the Dominion of
Binke’s Patent Stone and Ore Breaker,
with Patented Improvements,

AGENT FOR PAOVINCE OF QUEBEC OF
WATERS’ PERFECT ENGINE GOVERNOR,

~— The Hochelagn Mutual of this city has
estabiished a branch office at St. Hyacinthe.

— The Public Accounts of Manitoba show a
decrease in the public debt of nearly $5,000.

— Mr. R. W. Tyre, of the Britishh and Foreign
Marine, succeeds Mr. James Davison as manager
of the Pheenix Fire Insurance Co.

The Stenmer ¢ Northern Light? is said to be
now doing her work well; carrying mails
between P. E. I. apd Pictou. i

— Mrs. Blacklock, a milliner, of Prescott, has
assigned in consequence of huaving given Hen-
derson & Bostwick of Toronto a Jarge amount
of accommodation paper.

- Tt has been discovered that white sugar
colored yellow has been entered at the New
York Custom House for three years past, as
sugar of a low grade.. The coloring was harm-
less, and disappeared after exposure to the air.

— The Royal Canadian Insurance Company

at a wmeeling of Directors, held last Monday,
determined to make a call of five per cent. on
the subscribed capital of $6,000,000, whieh will
increase the paid-up stock by $300,000, thus
strengthening the position of the Company
materially.
—That hostelry known as the *“Hotel de France,’
of - somewhat unenviable notoriety, is again in
possession of the assignee, the proprietor having
failed.to complete the terms of a former com-
promise. In the interests of public morality, it
is to be hoped this will have the eflect of
cloging up the concern finally.

— The Managers of the Bastern Townships
Bank have voluntarily surrendered $120,000
 Deposits payable after notice * lodged by the
Quebec Government, in consequence of finding
it difficult to employ the money in legitimnte
business at remuncrative rates. The deposits
of the Dominion Government, payable on de-
mand, have also been reduced by $33,851 ac-
cording to the January statement,

GREENE & SONS,

ESTABLISHBED 1832:

ITATS, CAPS, FURS,

BUFFALO ROBES.

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
A Large and Complete _Assorinent.

TERMS LIBERAL.

GREENE

& SONS,

517, 519, 521, 523, and 525 ST. PAUL STREET,

DEOINT IR EE A T ..

— The reports concerning the aflnivs of llen-
derson & Bostwick of Toronto, insolvent whole-
sale millinery concern, have been of an exng-
geratory charactor both as regards the propor-
tion of accommodation paper and the muount
at stake by one of our banks, We are reliably
informed that the Merchants' Bank is secured
to a great extent by valunble real estate situ-
ated in the heart of the business part of Toronto.

— There are a few hundred shares of Royal
Cuanadinn Insurance stock in the hands of brok-
ers in this ¢ity, by which o quotation is avrived at
once or twice n-week, but which should searce-
1y be taken as a covreet indication of the
value of thestock. The recent. eall of five per
cent, on the capital stock has had a depressing
inttuence on its price in the market,

— George Mann, hardwave, of Ottawn, is re~

ported in trouble ; hitherto he has stood well
but the great depression in lumbering iuterests
on which his trade is largely dependent, bas had
its cffect. A\ wmeeting of his creditors was held
here the other day, at which it was shown that
he owed about 337,000, and had assets vomi~
nally about equal, but u large proportion of
the stock is old. It wns decided to issue u writ
of attachment, .

— F. X. Major, n loeal dry goods dealer, 1o
whom we referred in vur last issue, nnd who has
been in hot water for some time puast, made an
assignment last week. Mr. Major must by this
time have discovered the unwisdom of carvying
henvy stocks, which has been the cnuse.of all
his troubles. In’74 he began (o feel the effects
of having his sbelves too full and obtained an
extension, the terms of which, however, e was
unable to complete, and, in November, 1875, he

wias obliged to suspend, subsequently effecting
a compromist of 81} ceats, with sccurity. He
is apparently unable to carry out this lntter
arrangement also, and it is al instance of his
endorser, we - believe, that ke has gone into
insolvency. : '

Established A.D. 1840,

PETER B.LAMB & CO.,

MANUFACTURERS,
TORONTO ONT-

BLACKING GLUE

SNOW BLACKING IVORY BLACK
LEATHER PRESERVER ANIMAL CHARCOATL,
IHARNESS OTL SUPERPHOSYHATE
NEATS FOOT OIL BONE DUST

— We have received v specinl copy of a
paper published at Waterloo, Quebee, contain-
ing n charge against the Ottawn Agricultural
Insurance Company, accusing it of taking
risks on country hotels, &e. We have to inform
the \‘\jorthy editor that the class of risks referved
{o are entirely precluded by the charter of the
company, and, if any such shonld exist, they are
mll and void in the eyes of the Company.
The' editor (or agenty in question shonld not
draw upon his imngination for his facts.

—Mr. C. ¥. Lockhart, of the firm of Belding
Bros.. & Co., New York, Montreal, &e,, is in
Ottawa, interviewing the Government autho-
rities for the purpose of obtaining for their
manufnctures in this couniry the same protec-
tion accorded at present to other Canadinn
industries. . In the manufacture of Sewing
Silks, in Montreal alone the firm now eémploys
between fifty and one hmndred: hands, and are
gradunlly incressing the number, If the proper
encouragement be given, the firm intends
shortly cutering into the mannfacture of silk
fabrics also in this city. ’
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Leadingz Wholesale Trade of Montreunl.

HENRY CHAPMAN & CO0.,

Montreal,
Sole Agenis in the Dominion for: —
Messrs:. Gonzalez, Bynss & Co., Xeres de la
frontern, Sherries.
« PG Sendeman & Sons, Oporto, Ports.
“  Butler, Nephiew & Co,, ‘do. do.
& Pable, Qliva & Castles, Tarragona, Red.

Wines

“  Leal Brothers & Co., Maderiz, Maderia
Wines.

& Theo. Roederer & Co., Rheims, Cham-
pagues.

«  TLouis Renouf, Epernay, Champagnes.
«  Cuzol &Fils & Co., Bordeaux, Fruits &e.
“  Pinet, Castillon & Co., Cognac, Bran-
fes.
« A, Houtman & Co., Schiedam, Gins,
« R, Thorne & Sons, Greenock, Whiskies.
“  Wm. Hay, Faitman & Co., Glasgow,
Whiskies.
“  Machen & Co., Liverpool, Export Bot-
tlers of Guinness & Sons’ Dublin
Stout.
¢  Robt. Porter & Co., London, Export
Bottérs of Bass & Co's Ale.
# D, J. Thomson & Co., Leith, Ginger
Wine, O1d Tom, &e.
Mr. Wm. McEwan, Ediuburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,
Sauces, &e.
The North British Co., Leith, Paints, Colors, &e.
UZEF™ Orders talen only from the wholésale trade.

JOHN McARTHUR & SON,

Importersot and Denlersin

W, et 1 ) ) A O
White Lead & Tolors,
" DRY AND GROUND IN OIL,
Varnishes, Oils, Window Glasg, Stay,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Shee
Glass,
Painters and Artists Materials,
Chemicals, Dye Stuffs.
Naval Stores, &e¢., &c., &c.
OFFICES AND WAREHOQUSES:
310, 312, 314 and 316 St. Paul Street
AND
253,255 and 257 CommissionersStreet

MONTREAL.

—The following epistle, printed on n postal
card, was received by a gentleman in this city
from the publisher of a New  York Insurance
Jottrual, which, as a specimen of clever dunning,
is worthy of admiration:

Oftice of the ,
: Niw Yong, February, 1877,

Deanr Str—1I enclesed in your January num-
ber o bill for subscription to date, including the
current yenr, amounting 10 S . It is not
a large sum when you look at it by itself, but
it is part of a schedule of * unrealized assets®
which is creating in my mind the most lively
sensations about these days.  That list conwing
about one thousand of the Lest names in any
insurance directory, of men who haven't ‘mid
for their t Uean stand the anxiety which
the other fellows are crusing me, but 1 desire
a1 this interesting and impecuuious juncture 1o

Leading Wholesale Trade of Montreal

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF
St. Peter and St. Paul Strects,

MONTRAL.
MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE
Merchants & Manufacturers,

Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nnils, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leathier and Rubber

Belting, Dawson's Planes, Oils, Glass and Putty,
and all deseriptious of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST,
MONTREAL.

DENOON, DRAKE & DODS,

IMPORTERS
Cils, Colours and Window Glass,
VARNISH MANUFACTURERS, &e.

A lurge assot tment Belgian Sheet, Smithwick,
Coloured, Stained, Obscured and Rough Plate.
Artists’ Materials and French Brushes
ALWAYS IN STOCK.

Special quotations for import orders and for
Plate Glass, &c.

glide up to yonr own particular self; and- appeul
in touching aceents to your noblest seutiments.
If you want me to keep the up, you must
yourself ¥ come down Please do it NOW.
Hemember the dying words of the immortal
Richeliew — pay early and pay often!

Yours in suspense,

* Who can resist such an appeal 7 The usual
pressure of “a note to be met to-day ” is no-
where in comparison.

— The public accounts for 1876 show an in-
crease in ordinary expenditure of $700,000 and a
decreasein the revenue of. $2,000,009.

Leading Wholesale T'rade of Montreal.

HODGSON, MURPHY,
And SURMNER,

(LATE FOULDS & HODGSON,)
IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

MONTREAL,
FANCY GUDDS;

SMALL WARES. DRY GOONS. TOYS, &e.
Spaols Prints Albumg
Boot Laces Cottony ulls
Sonpa Lustres Relts
Nredley Pruckn Broochies

PIny Deilln Card Cuses
Haoks and Eges Sheetings Cnrid bonrd Ta
Tt Shawis Chalus N
Buttons ng Combs
Durners Tweeds Concertinag
Embroldery Cotton |Towelr Crosnes
FiloseNe Umbirelng Yesks
Carpet Bluding Velvetoens alls
Fish Lines Wineey Jrums
Elastic Co Glugh Bavelop
Ame Ribbong Pnns
Root Silkn Fonther Duster
Bodkins Gloves gy
Bradis Canton ¥Flannel Jewotlery
Braves Cloths Jaws Harpn
Cubla Cord Waterproof Tweed Knives
Crotehiot, Cotton Colourgs Murhles
Cratchet, Hooky Crape Musks
Hanir Pins Dress Goods lirrors
Hair Olls Corsets Note Paper
Homp Collars lox Papoteries
Ink Eidglinges Paint Boxes
Nupsery Pins Hundkerchicefn Perfumery
Kuitting Plus olland Meture Frames
Pens Wostery Pipes

eneils W g Pluying Cards
Pcoctl Cukes Knitting Cotton Lnzors

Purses Relled Linlngs Rings

Ribbon Wire Mrltoun Satchels
Bk Twlat Molesking Slipper Patterng
Sintoes Musting "wkfpplnz TRapoe
Stay Rinding 011 Clath Spectnelen
Tatting shuttle Plllow Cotton Spoonn
Thimbles Parasols Topx

'wine Cotton Yarn Vases

Wicks Carpet Warp Viollkns
Whalehono Wadding Wor Boxea

And a large variety of other Goods

HILL,RMITGHELL & GO,

Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of
CORDIALS, CHOICE FRUITSYRUPS
TOMN GINS, BXTTERS,
WHISKIES, BRANDIES, &c.

.
PRICE LIST, Feb. I5th.

Ginger Wine, Extra No, 1, 90c. 10 95¢. ver gallon;
Cares 83,59,

“ “ 70e. to T5e. "
Cases 53.00.
“o. No. 2, i0c¢. to 55¢. e
Old Tom Gin, Extra No, 1, §1.25 to $1.35 per gallon;
Cazes 55,25, ’
“ “  §1.00 to 31.10 “
Cases 84.75.
i« No. 2, 0%. to 95¢. "

Choice Fruit Syrup+, 91c. to 85¢ per gallon;

. Cuses $3.00 to $3.25.

John Dull Bitters, Inrge Cases $5.00 to §5 25

o small
Braudies—Registered Brands =1.00 to 81,

Cases £3.50 to §6.00.

Prize Medal and Diploma, Exposition Univer~
selle a Paris, 1867. :
Silver Medals, Provincial Exhibitions, 1868,
70173,

— The annual meeting of the Montreal and
New Glasgow Coal Mining Company was held
on 10th inst., when the;fullowing officers were
elected directors : —llanry Lyman, A. Clerk, R.:
J. Reekie, R. C. Tomlinson, T. W. Raphael, S,
H. May; secretary and treasurer, Geo. B, Muir,
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Leading Wholekale ".l‘rndc ef Rontreal

JOHN OSBORN, SON & ©0.

WIEIIN &

~~AND~—

Commission Mierchants,

1, CORN EXCHANGE,
MONTREAL.

Sole Agents in the Dominion for

s } Coguace,
BISQUIT DUBOUCHE & €O., Brandies.
PIPER HEIDSIECK, Champagnes.,
IRefms,

. H. PIPER & 00, }

Canryg Bravcng.—Ske.
Drv VeuzeNyav—ExTia Dry.
PRIVATE STOCK—IMPERIAL®
JOHN HAURIE NEPHEW, Xerez,Sherries,
WELSH BROS., Funcbhal, Madeiras,
OSBORN & CO., Oporto, Forts,
¢ RIP VAN WINKLE,” Schicdam, Gin. -
T P.GRIFFIN & CO., X.ondon, ¥xport Bottlers
of “BASY'S" AND “ ALLSOI'P'S ALLS, AnND
* GUINNESS'S” STOUT.
AND INPORTERB OF
Fine 01d London Dock JAMAICA RUMS snd
the leading brands of GINS and BRANDIES,

Champagnes.

@he Jonmal of Gommerre

FINANCE AND JNSURANCE REVIEW.

MONTREAL, FEB. 16, 1877,

.CABLE MONOPOLY.

1t is perhaps a just vetribution on the
Anglo-American  Cable. Co., that the
obstacles now presented to its amalga
mation with a competing line are
mainly owing to its own attempt at mono-
poly by obtaining an exclusive right to
land its cable on Newfoundland. That
attempt led the Direct Cable Co. to stipu-
late in its original constitution and in what
may be termed its bargain with the gov-
ernments of the United States and Canada
that it would enter into no working
arrangements or partnership with any
other companies. - We must confess that
we think it unfortunate that governments
should be, directly or indirectly, mixed up
in such controversies as thosc now being
carried on by the rival parties led by Mr.
Clarke and Mr. Pender. ‘We do not think
that governments ought to insist on any
such stipulation as that required from the
Direct Cable Co.. On the other hand, the
monopoly granted by the government of
Newfoundland to the Anglo-Anierican was
equally objectionable.” What in our
opinion both governments should concede
is-an unconditional right of Janding a cable
to any company undertaking to construct

one,. and no objection could exist to the
establishment of maximum tarifl’ rates.
Under such a rule there could be no
monopoly; but, while governments are
quite justifiable in preventing monopoly,
it may be doubtful whether it is wise in
them to endeavor to promote competition.
We in Canada ave perhaps not the most
impartial judges in this matter, and, more-
over, {or our own part, we confess, that we
are not sufliciently informed as to facts to
enable us to judge how {ar the mnalgama
tion of the Anglo-American and Divect Com-
panies would be justifiable, assuming that
no sueh diffienlty existed as the alleged
stipulation of the Direet Compuny with the
governments of the United States and Can

ada. We presume that there are no Cana-

Qinn shareholders in either companies.
Canada,therefore;musthe united in opinion
in favor of any competition, however
ruinous it may be to the stockbolders of
one or both companies, that will give them
chieap cable messages. The public opinion
is made known through the press, and our
leading dailies are of course peculiaurly
interested in the question and naturally
on the side of those whoe are opposed to
amalgamation. Then, again, the Dominion
Telegraph Co., with considerable parlia-
mentary and other influence, has a direct
interest in opposing amalgamation, and
has employed it to the extent of its
ability. So far as we are yet able to judge,
the opponents of  amalgamation have
succeeded in baflling the efforts of M.
Pender, but it appears that there is a dis-
pute as to the legality of the votes by
which the resolution was carried. One
thing is clear, that among the shareholders
of the Direct Company there is a consider-
able difference of opinion, while it is
evident that Mr. Pender has the cordial
support of the Anglo-American Company.
Experience in Canada as well as elsewhere
has taught us that ruinous competition is
generally - followed by 'amalgamation.
Competition means either no dividends at
all or very reduced dividends, and, accord-
ingly, after a time the interests of the rival
competitors lead them to adopt measures
to obhtain returns from their investments.
We can hardly expect that British capital-
ists will construct cable telegraphs merely
that the general public may use them at
unremunerative rates which must be the
result of competition, and we therefore
thinlk it far from improbable that some plan
will be hit upon for the common benefit
of the sharcholders in the rival companies.
‘We, however, are not by any means alarm-
ed as to the establishment of excessive
rates or as to the maintenance of mono-
poly. 1t is, moreover, satisfictory to know
that the competition which now exists

cannot be injurious in any way to the
interests of Canada. 'I'he latest advices
indicate a ruinous . competitive war he-
tween the rival companies.

CUTTING RAIL FREIGHTS,

1t appears from our American cx.
changes that “ cutting ” rail freights are
again likely to be the order of the day.
An attempt has been made Lo account
for reductions. by attributing them to
aviations in ocean f{reights, but the New
York Bulletin points out that no such re-
duction as 21 to 26 cents per 100 1bs. hag
occurréd in ocean curringe, and that it is
thercefore useless to notice that specious
explanation.  The Bulletin attributes the
‘excessive competition to the great increase
of rolling stock between 1871 and 1875,
an inerease far beyond what was required.
During those years the tonnage moved,
iiicreased from 16,356,000 to 22,227,000,
while the increase in the rolling stock
was from 34,433 cars to 52,901, This, say:
the Bulletin, “'is the root of the extrava-
“gant underbidding for business that has
“ characterized the recent management
“of the companies, and the cause is not
“ likely to be remedied until further Josses
¢ have compelled more prudent manage-
“ment.”  The Bulletin thinks that if the
companies must resort to artificial means
of checking the excesses of competition,
the most effectual mode would be. for
“each to put under lock and key (some
“one clse to hold the key) a certain por-
tt tion of their rolling stock, and that being
‘“done there would be little oceasion for
“ compacts about rates, or if such com-
“ pacts were made they would be far
“liable to be broken than -they now ave.
It would be interesting to know the com-
parative increase of rolling stock and of
tonnage moved on the Canadian railways
during the period from 1871 to 1875.

THE SESSION.

The session has opened peacefully ox-
cept some growling {ron: the members
from the Pacific, which of course was (o
have been anticipated. The leader of the
opposition complained chisfly of a lenten
bill of fare, rather an extraordinary com-
plaint to be made by aconservative against
a reform government.  We do not think
it by any means necessary that govern-
ments should consider it a duty to provide
a'very large bill of fare at cvery meeting
of parliament or of the local legislatures.
Of course if any important subjects that
can be dealt with by legislution be neglect-
éd, a fair ground for complaint would
exist. We do not, however, gather from

. ¥ o
the speeches.on the. address that any

‘such néglect has occurved. 1t is satis-
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factory to learn that vigorous efforts are
being made to obtain a settlement of the
fishery claims on the United States under
the treaty, and that there is hope that an
extradition treaty more comprehensive
than the last, may be agreed upon by Great
Britain and the United States. The
promised legislation regarding life assur-
ance will be looked for with great interest.
The subject is one of paramount import-
anee, and it was unfortunate that some
prominent English companies, or rather
their representatives here, were active in
causing the postponement of the measure
on the subject introduced daring the last
session.  The reference in the speech to
the exhibition of Canadian products at
the national exposition at Thiladelphia is
a well deserved tribute to all who took
part in it from Canada. Without more
information as to the-contemplated public
works, the postponement of which is sug-
zested, it would be difficult to form an
idea as to the wisdom of the policy of the
government. We had feared that it would
have been necessary to have referred to
the revenue and expenditure in more
glaomy terms than those employed in the
speeches.  The various departmental re-
ports seem to have been ready for distri-
bution, and although along session scems
to be anticipated by many, we own that
we cannot imagine: how it can be pro-
tracted beyond the usual period.

THE VICTORIA MUTUAL.

People who have nothing to say in favor
of the mutual system of Fire Insurance
should read the annual veport of the Vie-
toria Mutual for 18706, published in our
last issue. It will be remembered that
the total number of policios in force on
the 3lst December was 13,079, insuving
the sum of §12,696,588, and that the total
amount of assets over liabilities reaches
about o quarter million dollars ; claims to
the extent of $38,500 were adjusted dur-
ing the year, to whichmay be added losses

to the extent of 24,000 notified, the
greater part of which has sinee been paid.

In view of the increased hazard, owing to
continued business depression, the com-
pany has wisely determined to pursue
meantime a conservative course; that
the management has been judicious dur-
ing the past yearis shown in the trivial
advance in assessments in two of the
Branches and in no increase whatever in
the Mamilton DBranch from the low rate of
1875. The neccessary steps have been
taken to secure a license from the Govern-
ment in aceordance with the Ontario Act.
The remarks made by the President of the
Company, in moving the adoption of the

report, are worthy of careful perusal, and
should be a vade mecum for every insur-
ance agent in the country, embodying, as
they do, the policy whicl has brought the
company to its present status, and a rule
of action which must promote its future
suceess.

THE REPORT OF THE ACCIDENT
INSURANCE COMDPANY.

The annual report of this company,
published in our last issue, must have
been read with satisfaction by the share
and policy holders. - The commercial de-
pression seems to have had little ellect
upon the Accident of Canada; its record
for 1876 evidences ndegree of vigorin the
management and a popularity in_all sec-
tions ol the country that even its friends
could have scarvcely been prepaved for.
The peculiar advantage of the company’s
organization is seen here ; and it is doubt-
less owing to this feature, combined with
increased exertions on the part of the
management in order to nentralize as
much as possible in his department the
effect of the universal business depression
of the year, as well as to the proper
upholding of rates which the character of
the institution enables it to maintain, that
the company has been able to pay its
usual dividend of eight per cent., besidas
holding in reserve for unearned premiums
the ample sum of §6,500, cmploying about
2,000 in reduction of preliminary ox-
penses, and leaving a balance to reserve
over and above capital of $1,800 carried
forward on the year. The statement
shows the total number of policies for
1876 were 3,953, insuring $5,118,100 ;
fotal premiums received thereon $29,0906,
to which add interest on investments
£2.000, making a total revenue for the
vear of 831,186. The success of our youug
Canadian companies is a matter of great
importance to the country, moreover
when such success is legitimately obtained
and ingenuously represented to the pub-
lie, but it is to be hoped they will not for-
zet that business;like experience, may be
too dearly purchased.

PUBLIC ACCOUNTS.

We have received the public accounts
for the fiscal year, terminating 30 June,
1876, but can only give a very brief sum-
mary of the results. The gross revenue
for the year was $22,587,587.05, while the
expenditure wus $24,:488,372.11, the defi-
ciency being $1,900,785.06. Comparing
the revenue of 1870 with that of 1875 it
appears to have fullen off'to the extent of
$2,001,127.99. The customs revenue alone
fell off $2,527,173.62, so that the other

branches were in excess of 1875, - Excise,

which is the prineipal branch after cus-
toms, was nearly $500,000 in excess of
1875. The oxpenditure in 1876 was in
excess of 1875 by $775,301.07. The princi-
pal excess is under the head of works and
buildings which was $191,866.18 in excess
of 1875, Indians about $80,000. Settlers
Relief, Manitoba, $83,405. Sinking Fund,
$267,000.  Collection of revenue £90,000.
Under several items there are variations
on the other side. The public works and
post office cost upwards of a million more
to carry them on than all the revenucs
produced, and it is much to befeared that
this amount is morve likely to be exceeded
than reduced-in {uture years.

The customs revenue in 1874 and 1875
was abunormal, owing to the inflation of
trade, and is not likely for along time to
produce so much. The budget of the
Minister of Finance will be looked for
with anxicety, as it always is at a time when
an increase of duties is anticipated.
CYTIZENS INSURANCE

PANY.

In conningover theannual report of the
Citizens' Imsnrance Company, published
in our last issue, the reader is primarily
impressed with the clearness of detail
manifested in every item, indicating that,
in its preparation, regard was had to ingen-
uousness rather than concealment. The
company has shared largely in the unusu-
ally severe losses entailed upon nearly
all of our Jeading companies, Caradian and
British, during the past year, nevertheless
the condition of affnirs is not by any

THE COM.-

means as unfavorable as might have been

expected, the very large business trans-
acted by the fire department enabling it
to come through the ordeal'with a loss on
the year’s business . of less than $17,000,
the total losses and expenses in that
department amounting to $261,884.  The
greater part of these losses were sustained
through the conflagrations in Quebec,
St. Johns, 8t. ITyacinthe and Kingston.
The St. ITyacinthe loss amounted to $34,-
000 .and that of. St. Johns to $41,000.
With these exceptions, the losses were
not greater than ordinarily occur.  The
lessons of the yecar will prove valuable in
that greater care will be observed in tak-
ing risks in places where conflagrations
are probable, owing to the character of
the buildings and the absence of a sufli-

‘ciently eftective fire organization.

The Guarantee and Accident Depart-
ments made fairrveturns. The financial
statement of the year in these depart-
ments shows a net profit of only $5,-
126.15, which, added to the amount
at credit of profit and loss ($88,054) as
per previous report, deducting dividend
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paid last year(§11,051), gives the amount !

at credit of profit and loss in the present
statement at $82,128. The business of
the Life Depariment was materially
unchanged since the previous report.
‘Anxious to ascertain the  exact posi
tion of this department, the Directors
obtained from the Jeading Actnary
of the United States, the Hon. Tlzur
Wright of Boston, an . estimate of
the value of the Company’s business,
which shows a present surplus value of
$15470, independent of capital. The
accounts and funds of this branch are
now kept entirely separate from the Fire,
Accident and Guarantee  departments.
The staunch position. attained by the
Citizens’, its character as a Canadian in-
stibution—maintained from its very incep-
tion—is quite in keeping with that of the
gentlemen composing its Boird of Direc-
tors—all of them more or less identified
with the leading institutions of the coun-
try—whose names are synonymous with
succes-, and to many of whom Canada is

under more than ordinary - obligations.
The character of the officers is as influen-
tial for good or evil in an insurance com-
pany asin the command of an army, and it
may not be out of place, in view of recent
changes, o suggest the appropriateness of
appointing to the general management of
the Citizens’ the man who, by his general
knowledge and his untiring zeal and suc-
cess in the departments hitherto under
his charge, has proved his fitness for the
position—the, right man: in the right
place.

THE CANADA GUARANTEE COMPANY.

The fourth annual meeting of this Company
was held atits offices, 103 St. Frangois Xavier
street, Sir A. T, Galt in the chair.

Amongst those present we noticed Messrs.
Johin Runkin, D. Lorn Macdougall, Thowas
Tiffin, Gilbert Scoty, R. J. Reekie, J. C. Har-
ton, ¥.  Dvrnford, H. A. Budden, Jos. Walker,
Edsward Mackay, H. 8. Strathy, Jas. Rose. and
others.

The advertisement convening . the meeting
wasg read, followed by the reading of the minutes
of the last annual meeting, after which the
"Manager read

THE ANNUAL REPORT TO 30TH DEC., 1f76.

(Of which a printed copy was handed to each
member present as he entercd.

In presenting the report of the progress of
this Compnny tor the past year, the Directors
would remark that in no year have the advan-
-tages of a Guarantee Company been more
apparent, and its principles been brought more
into use, than in the year just clused.

1t must long remain notorious for the record
of defulcations which bave taken place in it by
persons who, holding respectable positions. in
society, were appoiuted to posts of responsibi-
lity and trust.

The calls on this Company for recouyment of
the losses thus sustained by the several institu-
- tions wherein most of these defaleations oc-
curred, and who held the guarantee bonds of
the Company, have been, consequently, numer-
ous, and considerably above the average esti-
mated-in the Company’s c¢alculations, for any
one year; but the directors feel satisfuction in
stating that, notwithstanding that the Company
- has paid over $22,000 for lusses in the year, and
hag had to debit, as linbilities, a further $12,-
400 on 1l.e same year's account for ¢laims under

corsideration, still the development of ihe

Company's business, and tle cemployment of
reserves from previous years have enabled the
dircetors, after paying all cxpenses, and the
custcmary dividend of 4 rer cent. each half
year, and mnking ample provision for all out-
standing linbilities, unexpired risks, &c, 0
inerense the deposit with Government from
833,600 last year, to $50,000 this year, and to
add a further sum of $1,980.26 to the reserve,
which now stands at $13,360.19.

The events which have ecaused these claimson
tte Company have not been without thejr bene-
ficinl eflect on its business, and the directors
anticipate ns a result a very considerable in-
crease in the Company’s risks in the futwie;
indeed, this is nlready being notably evinced in
the now almost universal desire of partics
hitherto bound as s enrities, 10 be released from
their resyonsibilities, and the refusal on the
part of others who are asked 1o become bonds-
men. :

it is oniy nccessary to point to the material
increase in the number of persons applying for
guarantee to this Company, and the smount of
business offered mxrin{; the past year over its
predecessois, to read the mind of the publicin
this particular, and it may also be gathered from
the large number whose applications have been
rejected, what a heavy proportion of the com-
munity, cither halding or seeking to hold posi-
tions of trust in the country, are, after a eareful
slcrntiny, deemed either unwortlky or unfit for
them.

The following figgures give the position of this
Company in regard to business transacted by
it in the past year, as well as its existing risks;
nlso the toial business since its commence-
wment i —

NEW DBUSINESS OF THE TEAR,

During the year there have been received :-—
1,014 applications for bonds, a-

MOUNLINE [Ovueereeeresiansenssenennsnns$2,064,150.00
118 of which were declined and

not competed for .. . 877,100.00

Leaving 896 bonds issued for........$1,686,'7150.00
The annual premium revenue on
WHICH IS uuerrenes sosrenvernnrenianrannnens 16,318.25
. The gross number and amount of bonds
issued since the commencement of the Company
in 1872 is i— i
2,696, insuring the sum of..... ......§6,164,000.00

The total amount of business in force at this
date is :—

1,819 bonds, insuring....u. cvesse....$4,0%9,800.00

The total preminm revenue being. 36,700.00
Add to this interests on invest-
313 11 £ T Y 3,398.20

Muking the total annual revenue..$ 40,098.20

—— —

The financial position, as shown by the accom-

panying sheets is summorized as follows :~—;
CASH RECEIPTS.

Balance from Iast year. $54,216.32
Premiums recvived, 1876.838,061.77
Interest vereeneenes 3,518.20
Recoveries on account of
losges pritd.eeeininnenen 3,698.91
Suspense ace’t Inst year,
prid 1hiSieesveiiienneneen. 833,16
Gress revenue of year 46,112.94
$100,328.36
DISBURSEMENTS,
Actunl working ex-
PONSCSuaniiensianennaess  $9,697.81
Directors’ and Audi-
tors’ fees and Go-
verninent stamps...  1,100,.30
Commissions... 3,363.08
Losses—Paid... 22,683,632
Profit and loss ac-
COMNYL vaevtneernnrennnes - 296.64

$37,041.75

Balance..
Less two half-yearly
dividends - ot 4 yper
cent. paid during
year, May and No-
Yember.. .

Balance to next year.
whichis the amount
of the Assets of the
Company over and
above uncalled Ca-

pital....
Against these Assets
there lns to be

placed —
Paid-up Capital....... $23,335.00
Provision for claims
under consideration
Provision for Direc-
tors' fees, 1876..
Sundry {tems, includ-
ing Agents' Com-
mission on balances
on haund, Accrued
Rent and Taxes.....

12,400.00

2,000.00

423.63

Against which, how-
ever, must be tem-
porarily held the
estimated amount
of Premium Reve-
nue Unearned, being
the amount which
would be required
to reinsure the ba-
lance of the unex-
pired risks ‘at (h
present date ...

‘Net Surplus Profit.

$63,286.61

$60,527.82

37,158.63

$23,369.19

10,000,00
$13,369.19

ANNUAL PROGRESS OF THE COMPANY

SINCE ITS COMMENCEMENT.
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Thus it will be scen that the Company has
made no retrogriude movement, bt has steadily

inc¢reaged in extent of
its nssets and reserves; amd it may he stated,
as o parvticnlar ev ilenee of the desive of the i
reclors to act on a striclly conservative amd
prudent principle, that 1he total dividends
which have heen ]und to shareholders are more
than 21,000 Tess than the interest received on
the (,umpun,\ fuvestments,
This principle haz all throngh been observed
by the directors, whe, it is trae, might have
“hiven Justified hmu Fooruer uwul(.\ in Lll\'ulnm
more :unongst lho~I|.n'l-hnl:lon but the) have
steadinstly uhered to the ~\~u-m of allowing
~all the surpluz of the husiness proper to ae cunu-
Late Jor the purpose of strengthening the posi-
“tion of the Company—dividing ouly Tt which
Sthe Company had itzelf reced a8 interest,
The vesilt of this is) that the Company stands
at this date in n lhmunuhl\' sound condition,
senjoying o revenue of over 240,009 year, and
ag eash assets, independent of unenlled
spital ofover L-(HI()() and u cloar surplus of
Sover (ifty-seven per cent. on itz piid-up eapital,
after paving all its expenses and heavy fosses
and dedueting from sail assets provision for

every  contingeney, jncluding | S12,000 for
possible wmibditional losses

and S, A for un-
cesrned preminms on enrrent risks not yet es-
pired,

Total vesourees off the Company at present
cdate i—
5]
l sestlle

ahove..,
eapital

S

50T 82
*The dinbility of the shave-

holders being donlle—

adid e,

HG,6T75 00

S resnilwhich the direetors lu*l they

( atulate the stock-
lllll[\.l\tl‘luu, wl fnasmuel as it shows the
~Company to have enjoyed, and to remain tully
“entitled ta——the confidence of the comme

seonnunity genernlly, tllcv cannot bhut angur
For it a considerable’ dw'u,o ot prosperity in the

future.

The thanks of the shareholiders nre due, and
sare hereby tendered, 1o the several loeal direc-
“tors at the various bravehes, and to the agoents
Hfor the important services rendercd by them
cduring the past year,

The whole of the divectors retire this year,
Yhut are eligible for re<election,

The directors have had nnder consideration
ifor some time past the desirbility of streagth-
rening the resources of the (mmpm\ by he in-
wrease of its subzeribed enpital, and have de-
wided, in view of the increasing responsibilities
of the. Company and the numerous defaleations
that have recently ocenrred, o vecommend the
adoption of a resolution to that cfleet by the
present meeting.

The report of the Auditors, Messrs, Evans
aud Riddell, was read nextin order.
Nir AL T G aLt, President, moved, seconded

by e Raykin: That e l'l'pml aml balauce
sheets now read be approved and adopted.

Sir AT Gar sadd, in moving the adeption
of the report, that the direetors llmnnht on this
particular oceasion it was well to put a very
tull mu‘. comprehensive statement of the Coni-
pany's position before 1he public. The rveport
which had been. read not only contained the
business of the past year, but it gave the history
of its business sincé its commencement, The
statement was so full and satisfuctory that e
did not think he conld add much to what it
contained. There was one point which he would

ke this opportunity of veferring to, namely,
the course of procédure which it had been
alleged 11 one “of the newspupers had heen

lsl\un by the (J()"ll)ﬂll‘ towards those who had

placed their risks in'its hands, He referred to
the system of espionaye which had been said to
exist, and which hie need searcely remark, was

not the ¢nse, as such n course would be very
unworthy of the Compnay, The directors had
the strongest belief that ‘the best security the
Companv possessed was in the high moral tone
of the gentlemen whom they msu\"ed

luhnn 35 and mnount of

. as regnrd limlncc.

But it must beé understood, nevertheless, as
everybody was nware, that there were u'x(nin
pluces of dis eptie aml of unfavorsble resnrt
which were asder the constant surveilliinee of
the properly constituted nuthorities, with whom
the Lum]mm Insed s ul‘l'ull“L‘lm'llls, by which
reports were conveyed to ity of any oflicer known
to be in position ul mm, who wighi prwn(
suel ph The ohjecy e the ('()lll]l iy i this
Was not injury to those genticmen, bui it was
really prote ton,anda lmu-l' warning where
it was necdad 5 and already in two ea he hal
reason to helieve that by tHie Pitervention of the
Company in- this respect, u ow wanl conrse
had been averted. Those who did not
these places would not he reported. He tho
that this Cempany was not subject o any r
proach upon the condnet pl s alini wenerally,
and he hoped the press would be as willing 10
publish the reverse of the statement, as they haud
in giving a partial version of it e would be
Liappy to reply to any questions from uny of the
shureholders on the report.

Mr. D, Loex Macovovoarnt—You had hetter
ask some questions, Mr, Scott, | believe it's
usual.

The President said the more questions th:
\\]mv asked the better wouhd the 135 ard be pleas-
4

Mro Guenkrt Scorr--1 sun of opinion that
when things are going on so sitisfactorily that
it is not neeessary 1o ask any guestions, (H\-'n‘
hear.)

Sir AL T Gare— You will observe, gentlemern,
that, as e as we are eencernad, we do not pe-
present vur belanee ns our d surplus “—the
surplos we arrive at after providing for every
possible contingencey, and «lvt!mmw them from
the assels s uml 1w u refer o the fiet that the
puyment of our dividends does not come out of
our receipts, but {rom the interest upon our
investiments, which, it wiil be observed from
the Auditors® report, are only estimated in the
ssets at thelr market calue.

The vesolution was then putand carried unan-
imously.

1t was then moved ln Mro Macpovaann and
seconded by Mr. Rose: ™ That tie divectors be
and they are herveby uulhuu/ed 1o issue guch
further stock of the (,mnp.m\ as they may deemn
desirable, and at sneh times anid in snch
amounts a3 they shall think fit, provided always
that the total smount of she 50 10 be issued
with the eapital atready subseribed shall not
ceed in the whole 500,000, and the directors
are requested to ofler sucl new issue of stoek it
the first fnstance to the present shareholders —
Carried unanimounsly.

Moved by Mr. T Trrvegy,
AL Buone

That the thanks of the shareholders ave due
and are hereby tendered to the Directovs for
their services during the past year.—Cuarried
unanimous

Moved by
Mr. J. Warke

That the thanks of the sharcholders are dne
and are hereby tendered to the Munager and
the ofticers for their services during the past
year.

Sir A, T. Ganr thought the thanks of the
Board were especially due 1o Mr. Rawlings, who
had shown somuch energy and discretion in the
administration of the (Jumpnn\ aflairs.  Had
it not been for his earefnl management they
would not have had so satistactory a report.

Mr. Rawtises replied—Mr. Dresident, 3r.
Scott, and gentlemen,—I am greally Imnmcll
by your compliment. I can assure you it gives
me particular satisfuction under the sectline
circumsinnces surronnding the last year's trans-
actions. | have really nothing to say more than
is in 1he report. W have gone through o very
stormy season, and have come out not nnlv with-
out damage, but in aslightly improved position
and ad vegards . extent of
busiuess, 4 very gru:uly iuquu\'ul position.
I think that having done so well in such a time
we may fully hopg that, ns we grow stronger
every year, we mauy uudoubtedlv L\[)(‘(,L to suc-
ceed in the faceof any average (il:ﬂ-SlClS, and es-
pecinlly so long uswe Lonmme as inthe past; to
combine our ctorts for the one object—the com-

seconded by My 11,

Giesery Scorr, seconded by

plvué wuld
We nrve
coneerned

able vsh\hlislmmut of the Company.
ntindly, 83 far as the executive iy
very united body, sl that goes n
long w vigor in the \\mlunn nod
sneeess in the The share of busipes:
that has come to us is certinly o very tlarter-
ing tribute of confidence in our'instituiion, nned
I'do not think that there will Lo any cans
the futnee condoet of the (‘nmp.ln\ E
desgerve otherwize at the hands of those who are
d enongh to repose confidence inus. [ am
ferved to the subject of
/'\]:[«)nuq(' imputed o us in the terms he has,
echo his denuneintory expressions on
lh.lt el to thie fnlle Ll-\lvnt, and 1 trast that
those jonrnals who cirenlated the impressions
will copy . his renarks, and give them  equal
publicity. 1 thank you again on behadl of the
officers stnd mysell,
The motioa v wrried unanimously.

¥ ION OF OFFICERS,
Badhden and My Thomas Tiflin, the
vintineers, reported that the
ing directors were re-elected, with the exeep-
tion o Mr. Joh Malson, who had re ed, and
Me. Andrew Robertson was eleeted fuhis plaee,
The proceedings then terminated,

’*nhsu]ncm meeting of theboard Sie ALY
s re-clecied Prezident, and Joln Bun-
l\m, s, Viee President,
centtive lor the ensuing

Me AL
ippointed s

yearis us fol-
Alexu T Galy, KOG MG
=dolin Runkin, $$sq,

DRI \lunuc'l'.; . Lorn
Macdougall, Montreal; Edward Mackay, Esy.,
i Andrew Robertson, Bsq., Montreal;
e, s, Montreal l.mw Re
Montee: James G, Ross , Waehes
L. Blaikie, Es ,'J'unmlo \\ . Gooderham,
sy, Torontn; A. . MeMaste r, KB2q., Toronto;
Donald Melones, E [., Hamilton.

Manager—Edward Buagvlings

CANADIAN N
’ PANY.

Viee-Preside
Thomas b.‘unp

D

ROY AL SURANCE COM-

The regular Anntal \l"(lll‘."‘ of the Royal
Canadian Tnsurapee Company “was held on the
1st inst.. Mr. John Ostell, President, in the
chuir,

There were lnm‘ number of shareholders
present from diffeveat parts of the Provinces

The Seeretavy, Mre. Gagnon, vead e foliow-
ing report:—

REPORT FOR TIE VEAR ENDING BIsT

MBER, 1876,

OF RUSIN
DY

Ta the Shavelold. rs
N e

af the Koyl Canadicn {u-
Compani) i—

The Directors beyg to submit the Report of
the operations of tie Compuny during the past
year. [t will he perceived by the statements
submitted that the total number of polici
written during the year, including Marine, v
anuLl, covering n gross snount of \,Hl,.lfi. -
l.)(l (N) amd llmt lhc Premiums received agure

.m-d 21,582,476.13%. The sub- division of’
above between Fire and Mari:
sttement.

Your Company b

and suflerin
cterized ins

ithe
¢ is shown in the

not been exempt from the
which have so generally
business during
1 year, the aggregate «f the extraordiw
losses paid for St ol 3t. Hyacinthe, Quebee
and Kingston being Sl fur four fives
only, nnd when, in sddition to this large sum,
consideration is given to the very sharp compe-
tition which has been carried on, resulling in
considerable reduction of wmites, v tact, sa
much las this been' the case in Cunada, that
your Management have rather avoided business
than soup;ht for any extension therenf, waich is
shown by 1he u)mp'n.\lm- rlumnunul of Pre-
minms, lor (Allhlll)l, S 3 the result of
the \uu" operations are fully accounted for,
Yhe general resime of the American business
lma been profitable, many ngencies particularly
so, und when conside fon Jis bl to the fact
that the Compuny is now pla in nearly
every State in the Union, with all s upchinery
in \vokag order, it may be Iunlv anticipa ed
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that, under judicious and economical supervi-
sion, and with returning business prosperity—
which surely it is to be anticipated wil come
ere long—we may lovk forward 1o imoeived
business and increased profits from our hnport-
anl position there, . i

The Directors would again reiterate their
high appreciation of the cordiality and kind-
ness with which they have been et by parties
in the American Union, us well officinds us the
insurance community.

The Marine business of' the year :has been
carried on only toa limited extent; nnd the risks
remaining in force at the close of the year have
been re-insured. . .

In accerdance with the recommendation of
last year's report, there have heen sold by public
tender 1,923 shares of the Company's stock,
which now stand as subscribed shares, upon
which ten per cent. has been paid up.

Your Company have incrensed the amount of
their deposits at Ottawa to 856,000, as required
by the Insurance Dcpzu’tmuut;. 1t would seem
to appenr that it might be highly desirable to
ussimilate the dmount of such deposits for all
Companies—wherever situated—and  thus re-
move a source of irritation and annoyance. .

The Dircctors submit to the consideration of
the Sharchotders the . advisability of Annual
Meetings being held at o later period than the
first Thursduy in Februury, which does not
allow a suflicient time for the due verilication
and making-up of the Annunl Accounts with
the care required, seeing that the full returns
of'muny of the American Agencies canuot be
obtained betore the middle “of Junuary. This
mieasure, if agreed to, can be carried out by the
udjournment of the February meeting vro forma,
until the later period that may be determined,

The Directors retiving this yenr nve Messrs.
Ostell, Wilson, Birsalon and Mullarky, who
are all eligible fur re-clection,

The whole, nevertheless, regpectfully sub-
mitted.

Joux Osren, President.

Montreal, 1st February, 1877,

Statement of afluirs of the Loyul Ctl!ludjtlll Tn-
surance Compuany for the Yeur Ending 3lst
December, 1876.

ASSETE. .

U. S. Bonds and other Seeurities in

the hands of Trustees nnd Com-~

missioners in the United States.....3535,197 06
Montreal Harbour Bonds (in hands

of Reeeiver-General of Canaday.....

Montreal * Warehousing  Compuny's

Mortgage Bonds, (£5,000 Sterling

Excliange, at 94 per cent.).... .
Mortgages on Real Bstate...
Bank Stocks (Canadian
City of Quebee Uonsolidated Fund... 2,000 00
Bills Reccivihle (Premium . Notes

Current, and in course of collec-

811713 TN .
Agents' Balances—( /
Agents Balances—

Harine) coovinnnen,

56,000 00

4
. 121,081 T3

3,269 63
— 115,720 G5

Sundry Debtors for Salv-
ages, outstunding Pre-
mtuws due Howne Oflice,
Gommissions and other
claims due the Com-

PRNY—(Fire) veniinannnn.
Sundry Debtors for Salv-
uges, outstanding Pre-
miums due Home Ullice,
Commissions and other
Com-

45,038 10

claims due the
pany—(Narine)... 13,438 21
Maps, Furnitire and  Station-
ery~—U. S. and Canada..........
Cush in  Company’s  hands,
and on deposit in_ Banks in
Canada and United States....
Tnterest due on inveslmeuls....._.
Brlance of preliminary expendi-
ture, to be written off' here-

58,546 31

31,512 43

166,641 55
15,218. 73

Liubilities.

Capital Stock Paid-up.... . $5990,565 00
Sundry Creditors’ of the Com-

pany, inciuding - wmounls

due " other Compunies for

Re-Insurance.....,ooniineeenns
Losses  adjusted,

unndjusted, un-

puid, and jin-

course o f ad-

justment —Fire 154,151 83
Less Liosses re-

ceivable under

R ¢- Insuranee,

fromother

Companies ..

10,78) 19

Net' outstanding ‘
unpaid Fire
Losses.............8137,623 17

Losses  adjusted,
unadjusted, un-
paid, and  in

ad-

course  of

justmen

Marine 345,569 48
L ¢ s s

Losses

Re-veiv-

able

under

Re - fu-

surance

from

panies $10,643 15
Net outstanding
unpaid Marine
Losses.nn.,

34,036 33
Total outstand-
inguunpnid
Losses — #ire
and Marine,.....

PROFIT AND LOSS ACCOUNT.
EXPENDITURE,
Five Departme 2t

Lozses incurred, .......3800,036 40
Ageuts’ Comnn ssions
and other cha.ges.... 370,515 29
Premiums on  Re-ju-
-surances and Return
Premiams e vneen,,, 24
—————
Marine Department :
Losses incurred..........$156,008 77
Agents’ Commissions
and other charges....
Premiums on  Re-in-
surances and Return
Premiums....oovun.....

420,618 34

47,838 59

104,179 65

308,117 01

Writien-off Furniture
account, Preliminary
and

Expenditure,
other items..

7,979 68

S1,736,715 03

REY
Lire Department
Premiums reeeived. e $1,304,414 24
Marine Department :
Premiums received........ooivvnunnenne.
Interest Account :

Interest on Investment and other
sources ...

UE.

278,061 79

Balzuce to Rest.....

RES P,
Drvidend No, ¢ , ‘declared Jannary
15th, 18%..... e 888,076 20
Proportion of bouns attached (o
shares of that issue not subscribed
for and seid by tender, per reso-
lution of ijth March, 1876, trans-
ferred to capital account

7,028 13

Balanee from Profit ‘and Less no-

count ..
Bulanee ..

101,896 0
472670 3

Last Year's Rust brouglt down....,

Balunce of Ameriean Exchange
aecount

Bulanee of Contingent Fund..

S310571 11

RE-INSURANCE LIABILITY, |
Unearned rreninms, vl
Preminms on Risks in foree

S07

Amount. available for Be-insar.
ance of the ahove, over and
beyond eapital

FATRT0 08

Awrrner Gacs

Seeretary -1

Montreal, 15t February, 1577,

The Prusimexre moved the swloption of the
report, which was seeonded by Mre. Tumgavoea,
and envried unanimo slv.

Hon. B. G Pexsy wed,
C. L Duses i, that the Dircetors be requested
1o take mensures to provide for halding the
nextand followine sonund mectings being held
on the fisst. Thursday in Mareh instend of the
first Thursday in February . —Carvied.

In reply 0 asupgestion that the stdement
be mailed to ench shareholder some days befure
the annunl meeting, Mr. Andrew HKober(son
remarked that it would be a needless expense
and not of' guflicient importatce to the numer-
ous holders of oue or two shares.

Mr. Romenr Aucugr moved, seconded by 1he
Hon, E. G.Pesxy, and carrvied unanimously,
that in -future copies of the report be printed
and deposited in the oflice of the Compauy n
least eight days previous to the Annual Meet-
ing rendy tor those shareholders who may enll
for them.—Carried.

It was moved by M, Lewis, Halifax, N.S,
sceonded by Mr. Luerex Hyor, that the thanks
of the meeting nre due, and nre hereby tender-
ed, to the President aud Bowrd of Direetors for
their attention to and care in the affairs of 1he
Compuny during the past year, and that the
Presidentbe requested to feeept the smn of
$2,000 as a small remuneration for his services,

The resolution was carried unanimously.

The President in responding referred to the
efforts made by the Directors, during the past
history of the Compauy, towards extending its
busiuess consistently with sound underwriting
principles; they would endeavor to do their
duty in the fulure also. The Lusiness of the
year had not been satisfictory, but this was
owing to the exceptionally heuvy losses as well
as to the general depression in trade in Cun-
ada, and to the expenses inseparable from the
establishment of business in the United States,
where the affuirs of the compnny had been the
most prosperous, notwithsinuding the keen
competition and rivalry of American Compa-
nies.. They were now established in nearly every
state in the Union, nnd the Directors were
henceforth determined to economise in every
particular  consistent with effective action,
Cerwmin cconomies were now being made, and
they were seeking 1o eflect others by degrees.
They felt conlident by these means, and by a
greater care in taking risks, that the present
Yyear would be much more satisfactory. With
the income of the compnny (amounting  in
gross to a million and a hall during the year) it
would take but a short time to improve its
position, and this considering that during the
past year, so far as the Dominion was concerned,

seconded by M,
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they had avoided rather than attempted to
obtain business. The stock of the company is
intact, and there is no doubt the business conld
be sold to duy at a handsome prolitt—(Ap-
plaase). X .

T'he Serutineers reported the retiving clectors
re-cleetod by acelamntion.

Snbaeguently  the Divector: 3
elected  Jolm Ostell, I sident, and J.
Posaive Thibaudenn, Bsq., Vice-President.

The remaining Divectors for the year are
Andrew Roburison,  IHogh  Mackay,
Dunean Melntyre, Andrew Wilson, M. €. Mul-
larky, W, I, Kay and Joseph Bar alou.

sembled and

THE NATIONAL INSURANCE COMPANY

ANKUAL MEUTING OF SHAREHOLDERS,

The adjourned meeting of the shareholders
of the Nutional Insuennee Company was held
in the new oft ot the Compauy, St. James
gtrect, on the Tth inst, William Angus, Esq.,
Viee-Pregident, in the Uliir,

The Chairman vl the annual report of
the Divectors and  that o the - Auditor as
Iollows =—

o the Sharehdders of the Nationid Insurance
Montrend :

ks~ In neeting you al this, the
first annual assemblage of the Shnrcholders of
our Cainpany, the Divectors have, in conimon
with all others baving charge of monetary and
eommereial acintions, 0 notice the unpar-
mleted prostration that has exisied in every
department of trade thronghout the Dominion
during the past year.

Ity effects on the business of insurance. has
Teen, not only (o very greatly decrease the
o of bmsiness offering, but to enormously
it the woral hazwed on that veduged
aonnt; :

The statenment of yonr Aaditer, Mr. U S,
Ross, which accompanivs this Report, show-
ing the business apd losses, cannot, for the
time, be viewed as discournging.

We believe that the Company now has a
stafl of  agents who will geaernlly  compare
very favorably with those of any other com-
pany. They ave thoroughly impressed with
the eonservative pling of the Company, in
accord with us in the necessary care which
wust continue to he exercised in the selec-
tion of the business, fully informed ns o the
necessity which exists for counting a ¢ con-
flageation ™ as a possibility "inevery place
where wooden  buildings abound and proper
fire appliances do not exist; hmpressed with
the portanee of very moderate lines, both in
visks wnl inJoealities, and tully informed in all
practiees perfaining “to. good underwriting—
and o stall’ of employees on whom the Com-
pany, we think, may rely for thorough and

eful work ; and, as u consequence, we find
our husiness inereasing as rapidly ns cuan be ex-
pected or desived, uatil we have « retnrn to
weneral prosperity throughout, the country.

OF the organization expenses your Divectors
have caused 530,000 to be written off, earrying
forward the balanee against the hosiness of the
following years, to he written ol unlly,

We believe that our arrangemenis for the
prosecution of the business af the Company ave
as cconomically mnde as proper supervision
will permli.

We have thought desirable to remove into the
convenient and handsome premises which we
now oceupy, and we think that the very slight
inerease in expense that it will involvé will be
mare than made up in the incrensed facilities
wlforded for carrying on the business of the
Company.

AW, Oaivig,
. President.
Montreal, Tth February, 1877,
AUDITOR'S REPORT,
Tothe President and Dirveclors of ‘the National
Insurance Company; : R
GESTLEMEN,—In reporting to you at the close
of the year, I beg tosay :
That the necessary books required. by the

Act are now in operation; and the other subsi-
dinry books for recording the details of the
Company’s business have been opened by yonr
Secretary in the most complete form. “The
system of bookkeeping is simple and. compre-
hensive. Yet, asinzy be supposed, o set them
going and keep them inlly up, entailed great
lubour, a considerable portion” of which your
Seeretary has done personally,

I have personally frowm time to time verilied
everything connected with thebookkeeping de-
partment, and have the satisfaction of saying
that itis in good order. Attached to this [
present you with a balance sheet of the ledger
and detailed statement of the business done for
the year, its results, and the preseut position of
the Cowpany, bused upou the information ex-
tracted from the books and put in condensed
form for the sake of heing easily taken at a
glance, .

The bonds are unaltered,
have been valued the same a
your request, in September , I proceeded to
the Government depository aud the vaults of
the City and District Snvings B:ak, and per-
sonally handied each individuxt biad or deben-
ture as then reported.

All respectfully subhmitted.

Pinre 8. Re
Auditor,

and remain and
Inst year. At

Montreal, 3rd Februavy, 1877,
Analysis of the busivess of the Nutional fnsur-
anee Company jor the yrur 1876 2
RECEIPTS.
CGross premium  receipts
for the year... S
Liess rebates, returned pp
miums aud reinsursnces 1

Leaving the net pre-
MIWMSarienenns
Interest on debenturer,&o.,
bonds,balance and inter-
ests acerued hut not ¢ol-
leeted, 1,508 09y,

11,724 15

S114,540 14

DISBURSEMENTS.
Losses paid during the
ALY P PR
Tixpenses per detailed list,
Proportion of organization
expenses written off this
year's business . 10,000 00

216,020 G4
32,880 20

Net halance brought
down to profit and
1088 iuereresrninanaracnes Q25,021 21

Balance Sheet 31st Decamnlnr, 1876, National

Lusurance Compuny.,
ASSETS.
Cashiin handecvvnne., $,018 22
Agents account
remittance.....
Reinsurance Premiums

3,813 68

7,061 46

Open ac
sundrie; oo L1 5
Debentures in Govern-
ment hands, &Covvnenes
Interest accrued thereon
10 date.ine i,
Balance of ‘organization
expenses brought down
to be written oft' here-
FI1 1027 S

Furniture accounti....

75,200 00

1,508 00

26,060 00
1,230 00

S111,081 €7

LLABILITIES.
Loan account and Dbills
payable........ e B11,8065 34
Qpen necounts 245 32
Capital Stock for amount
PAId Ui, 13,000 00

£56,010 66

Balance carried down 1o
Profit and Loss neeount

$5,020 21
o

Phe report was adopled on uotion of the
Chaivman.

Mro Bicwany Wi sabmitoe] (b by -Jaws
as proposed (o be amended,  and after some
dizcnssion  they were, on motion o' M 1.
White, seconded by Mre. Andrew Dawes,
Lachine, adopted,

The Gy namad Colo AL AL Stevenson
amd Mee G0 S0 Phithips as serntine
they reported the fullowing centlemen
Board of Dircetors :—Alex. W, 0
White, G, M. Kinghorn, A, De
Sinelair, John WO MeGanvean,
ALD L Alex, Rhannon, James Coristine, W, W,
/’I‘urnl»ull, St Johing N B Peter Methallu,
Cobourg, and Thomas 1. Wood, Toronto.

Vutes of thanks were passed 1o the Board of
Directors, the officers of the Campauy, s the
Chairmmn,samd the meeting, which was g very
lulx'gv, influeutial and wnanimous_one, adjourn-
od,

aand
the
wilvie, Riclard
vdins, David
1. 1L Trudet

'

The' new honpd el immedigtely sficrwards,
and organizyd by eleeting Mro L0 WL Opilvie
MPPL as Presideat; Me Bielard White, (i
Vice-Pevsident s and My, €M, Kinghorn, 2wt
Vice-Presulent, -

CANADAN FIRE

ANCE

AND . MARINE INSUR-
CuMPANY, :

The anueald weeting of the Cana {a Five nnd
Marine Jusurance  Compitny ook ple on
Monday nstat their officesin the Canada Life
Buildings, flamibron. The attendince of shave-
hnlders was Luege,

The President
the ¢hair, and 4

John Winer, Esq, occupied
voabl the Divectors were in
attendauce.  Mr. lra Gornwall, Genernl Agent
of the Company for New  Bronswick, and
formerly of Humtlton, wasg, also presont, :

The Presmest ealled on the Secretary, Mr,
Chas. D. Cory, to read the report, whel is as
follows ; .

REPORT

INTLEMEN, -~ Your Directors  have anuneh
in o presemting hevewithy, lor your
fon, their veport of the  Compuuy's

for  the sixteen months * ending
3lst December, 1570, togather with ahstraets
showing our Hnancinl position upo t that daie,
all duly certifind 1o by the Company’s awli-
tors.

A the abstraets submi (ed hevewith go very
fully into the tinaneind standing of the Company,
we will not dwelt on that part of var veport,
merely saving that, uutil quite recently, we
considered it best to be prepared far any. e r-
geney by keeping constantly on huud a large
amount of cash. Beginning with  this year,
however, it 12 our intention to invest the Cowms
pany’s funds as rapidiy  as possible in sueh
dividend and interest, bearing securities as are
authorized by our charter.

During the term endivg with the year 1876
your Board have accepted risks to the mmovnnt
of S0616,554, the

8 upoy which Leus3 prem’ums
were 17,12203,  From this, dedacting ihe
] g

ve-insured (FB16,078), and expirving
Hmitation, cancellation
A77,404), inall 23,703
still in force on lst
$5,823,077. Lo

i by losses paid (
20 and there remained
ey, 1877, the sum of
have been ineurred to the
extent of SiC, 5,688,835 have
been adjusted and paid, leaving $4,358.01 await-
ing proof, or otherwise in course of settlement.
The percentnge of losses incurred to tofal
amount written, is about, 4-10ths of oue per cent.,
and to net premiums received, a tritte over 37
per cent. (37.04). 5 A
Tlhe Compay may now be considercd as be'ng
thorenghly established - throughouy  Can uia.
Forty-cight recording agencies and twenty-five
sub-ngencies are in operation, extending from
Halifax in the east to Windsor in the west, and-
to Winuipeg-in the north, thus securing th
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grentest area possible in which to seatter lines,
and secure the proper working of the law of
average, ! .

Your Directors tnke much pleasure in bearing
testimony.to the good work of the Agency stafl
everywhere, and also to that of the officers and
e nployees nt the Hlome Uflice.”

So lung as the present depression in commer-
cial cireles continues, unusual cave will have to
be exercised in seanuning risks ollered, and your
Directors, in relinguisning the trust which they
have held for the past seven mouths, cannot imn-
press this too strongly upon their successors.
e present Board of Directors, nnder the terms
of the' Company’s Charter, retive, but are all
eligible for re-clection.

Respectfully submitted,

Jonux Wisen,
President.
Thunilton, 12 February, 1877,

FINST ANNUAL STATEMEX

—DnEC. 3lsT, 1876,

Amount of capifal subscribed, $1,000,000.
Amount of capital paid up, $100,600.
~Assels. )

.. $99,055 39
10,662 22
2,164 19
1,462 56

Cash in Bank and in office.....
Investinents, stocks, wortgages
Oflice furniure and fixtures..
Interest acernedo ...
Agents’ bafunces—D cember pre-
mitims (sinee reccived) L. .
Balance of preliminary ¢ }
be written ofl in four years....... 20,000 00
Suspense and salvoge..... eestneniens Luat 44

$145,165 66

10,769 56

Liakilities.

Total liabilities, including unpaid
and unadjusted losses axd mnonnt
required " 10 re-insure all out- o
stunding viskso e 80287 238

daco ne.
Preminms to 51st December, 1876
Interest on juvesiments, 31st Decem-
ber, 13760 .

117,128 03

4614 16,

Toial inecome e S121L742 10

To the President ad Directors of the Canada
Five and Murine fasurance Co., Jlumilion,

GrsTLEMEN, —We hereby certify that we have
carefully examined the books of your Company,
also the bunk books, vouchers aud securities,
I the balance
shee s signed by us, and we declare that such
halanee sheets represent (ully the innncial posi-
tion of the Company on the 3lst December
Just. :

We further have pleasure in stating that the
bHooks have been Kept with great cave and accu-
riey, and that every assistance has beea ren-
dered 1o us by your Mannger und stafl ju the
dischorge of our du\l}ics]. \ X

b Masox —
I Srrpnye J’.\ll(llzl()l:..

1)
Hamilton, 7th February, 1877, .
The President, in moving the adoption of the

report, relerved in most complimentiry te ms to

the Manager aud other ollicers ol the Company,
and also (o the exertions ot the different agents.

Mr. Geo. Ronch, one of the Vice.Presidents,
seconded the sdoption, and confirmed the Pre-
sident's remarks.

The report was nnanimously adopted.

The following gentlemen were elected Diree-
tors for the current year: :

Messrs. Joln  Winer, George Roach, D.
Thompson, H. . Coburn, Lyman Moore, (George
Rutherford, F. . Bickley, H. . llurd, J. A,
Breuce, E. Vernun, James Reid, Charles Cameron,
J. M. Buehan, William Hurris, A, Macallum,
George Lee, C. E. Chadwick, Wm. Elliot,
Donald Smith, Thomas II. Parker, George A.
Cox, McLeod Stewart, Alex. B. Petrie, Daniel
J. Rees, . B. Osler.

Al n subscquent meeting of the Directors,
John Winer. ksq., was elected President, and
George Roach and D. Thompson, Esgs., Vice-

Presidents. ’

CANADA . AGRICULTURAL INSURANCE
COMPANY.

. The folluwing wus held over from our last
issue 1—

‘The third annual general meeting of sbiare-
holders of the Canada Agricullural 1isurnuce
Company was held in the Company’s oflices,
180 St James street, on Thursday-last, and
was well attended.  The statement submitted
of the year's business gave the following resulsi:
Prewium incotne, $1 15,606 ; Losses, $102,085.94,

The directors in their report referred to the
general depression of comm:-reial nffairs in 1876,
which in agreat measure would nc ount for the
unfavorable. results to Insurnnce Companies,
because they were alway g sure to suffer in pro-
portion to the depression in trade and commerce.
The report recommended to the shm-cho]d.urs
thie reduetion of the company's nominal eapitnl
of §1,000,000 to o paid-up capital of $250,000,
which was accepted and at onee acted upon by
the sharcholders in a resolution unanimously
adupted, requesting the divectors 1o apply to
the next session of the Dominion Parliament
for powers to amend the charter in_accordsnce
with the recommendation. This is a step in
the right direction, and it is sincerely to be
wished that all Insurance Companics would
adopt the principle of having areed paid-up
instead of an authorized nominel cupitil, with
only 10 per cent. more or Jess paid thereon.
The paid-up eapital should he more desirable
from every point of view; it is negotinble as a
seeurity, is definite ns to the linbility of the
shiareholder nnd as 1o the interests of the policy-
holders; if the company is ag all prosperous,
there ean be no doubt of the pulieyholders being
profitably secured.

After paying losses, commissions and all
other expenses the veport showsa deficit onthe
year's  transuctions of $32,000, which amount
very nearly exhuausts the surplus aceount of the
previous year.

The following are the Directors for the cur-
rent year:—Wm. Aungus (President Canada
Paper - Company,) Montreal; A, Desjardins,
M. Py proprietor Le Nouveauw Honde), Montread;
Hon, "M, ll. Cochrane (Scoator), Compton;
Edwmd H. Golf, Montreal; John Fletcher,
Rigaud, Q.; Colo A."A. Stevenson, Montreal §
J. B. Poulioty, M P, Riviere du Loup; T. 1.
Mabonev, Quebec; J. H. Blais, Montmagny;
. Mulholland, Cobuurg, OQut; Joha Fisher,
Cobowurg, Unt, James H. Smith, Moutreal ;
Horace Stewart, Stanstead 3 J.O. Norsworthy,
Ingersoll, Ont.; A. Ramsay (of A, Ramsay &
Sun), Montreal,

A meeting of the Directors was held in the
evening, when the Board was organized by the
appointinent of Mr. Angus, President; Me ALfL
Desjrdins, Vice-President ; Mr. Edward H.
Golt, Manag'ng Director; and Mr. W. Campbell
as Secretary.

STADACONA FIRE AND LIFE INSURANCE
COMPANY, QUEBEC.

The third annueal ‘meéting of the Stadacoua
Five and Life Insurance Company was held at
the head oftice in Quebec on the Gthy inst., and the
report of the Directors snbmitted for the year
ending 3ist December, 1876,

The report showed. that the revenne of the
Cowpany for 1876 was 3212,107.31; aud the fire
losses were 52093,220.G1, -OF these 2248,242.79,
were paid; the remainder comprising losses re-
sisted, unadjusted, and adjusted but not due,
and iu course of settlement and daly provided
for :

The assets of the Company were $273,714,63:
and the liabilities, after duly providing for u re-
Insurange fund, were $255,923.63,

The losses sustained by this' Company in
common with othersin Canada, were exception-
ally severe ; but the promptitude of payrent had
the effect of estuablishing the Company in pub-
Le confidence; and, notwithsianding reduction
i1 lines, depression in general trade, and exces-
Sive competition, the fire premium revenue was
increased by some $18,400 over the previous
year, b Lt g

ronto’ has ‘heen  expe

Tt was further stated that the losses sustained
at the large conflagrations of 1876%monnting to
SH:),(_).T:) in Qucl;cc, St. Jolins, St. H\':lCint]ll‘,
and 1\v|1g§ln;\ were promptly mer, though not
so large, in the ageregale, a§ those cncountersd
by sowe other companies

These losses wvernged as fullows :

Quebec average per policy, $1,0%0

St Johns, do 7
St Hyacinthe, o 3
Kingston, do ]

showing that the Lines carried had Le
noderalc.

The Directors expressed their deep regret for
the loss by Jeath of the late Hon. John Sharples
Vice-President of the Company. ’

The life report showed that the bus'ness dome,
though small jn e tenty bl yet heen very satis-
factory in chiarne ’ :

The retiving Directors, in view of the res
the year's business, recovrmenl to the considera-
tion of their sucee s s advizabiliny of k-
inga third eall of'd per cent, sume  time during
the current year., -

At a subsequent weeting the hate Boaed were
unanimously re-clected.

cn overy

tlof

STOUK AXD MONEY MARKETS.

The stock market has made good the indien-
cations of improved prices given Inst week
still a permanent advance cannot be fooked fur
50 long as trade and commerce rewain in the
present state, and suclt flactutions, being the
natural outerop of specnin jon, will probbly Le
seen for some little time to come.

The wioney:
marke! is unchanged,

Bunk- of Mentreal rose
from 175] 1o 1784, with well distributed sales s
from this latter price, however, o reaction set
in, and thestock eloses quietabout 177, Ontaria
is firm at 1020 Consolidated sold np- (o 044
but closed easicr aliout 94,

Molsons is firm at
an advance of 1 per ceat

being 113 bid. - To-
encing the, ups - and
downs of lie; sclling from 1734 up to 1754, and
back again to 174, Jaeques C
stock being pressed from

rtier was wenk,
¢ down to 3it)
bafore o sale could be effected.  Merchants was
again e ce rreof attracton, being held  steady
by its friends at 88 till yesterday, when the
bears appear to have been allowed full swing,
which they at onee took advantage of; and the
price wasmarked down 1o 86, There appenrs
to e no particular cause for such a dre ine, and
& whisper of & rumor suys il is part of a plan for
the ultimate improvemeat of the stock. Com-
weree is guiet, one or two lots chinging hands
at 1208 and 1204 Montreal Telegraph was
marked up 122} ou wn dttempt. to squeeze shoris,
but the stock is flut again abont 121, Royal
Canadian Insurance s'oek appears to have been
a source of trouble and a bone of ‘wmuch couten-
tion on the street.  The Directors have ealled
up 5. per cent. additional, payable 15th May
next, and the result on the stock was a decline
from 93 10 904. In addition, the Directors de..
cline to allow transfers to be made, unless the
call of 5 per cent. is paid up, although the
“ general Act” is very plain that, so long as all
calls due are paid, transfers mnst be allowed. As
1hi§ call of 5 per cent. is not due till 15th May,
thedirectors must have some other authority of
which the public are not aware, to enable them
g'ecessfully to prevent transfers: of 10 per cent.
paid stock.

— Kentrille, Nova Scotia, has been chosen as
the site” for the Provincial Exhibition next
futupn.
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THI WINES OF FRANCE.

The London 7%mes recently gave instructions
o 1 carrespondent to visit certain wine . dis-
tricts'of’ France and report as to'the character
of he-charges popnlarly made as 10 artifieinl
coloring, & t siys:—We have read lately
iu some Beglish papers a good deal on the sub-
ject of the artilicial coloring of French wines,
Sl have made it our duty in consequence, in
the course of receut excursions through the
various parts of the Uaut and Bas Medoe, to
jnstitute cureful inguiries on the subject. As
the resulr, we pledge ourselves to the honesty
of the following statement—that in no siugle
justance have we heen able to find a trace of
suclia practice, and that the mysterious stranger
represe ited by somu'.or your cr)p'm_nporm‘xes as
going. ahoit from district to distriet whl all
corts of subitle nostrinns lor-improving and in-

tiie color of wines deficient in that
Foos we believe, a pure myth, at any rale
ey far as the Medoe is concerned.  This opinion
i= confirmed by that of one of the most fufluen-
tial brokers of Bordeaux, who assures us that
the practice in question is uuknown here.
However us this bugbear of artificinlly-colored
wiites s been started, it may aflord sowme con-
soletion to the lurge and incrensing eclass of
cltet-driukers to know that, while it is impos-
sible to furm a trustworthy opinion ut present
upon the eharacter of the wines of the Moedoe of
e 1876 vintage, the  gen fally  prevailing
upinion of the district is that the wines are bicn
cutore, awl have such an amoeunt of saccharine
ax to give reason to hope that they will prove
of 1 good and possibly high charneter,

A tew words as to the prospects of the pres-
ent year in the white wine districts. The vint-
wge luving terminated in the neigliborhiood of
the Medaoe, we availed ourselves of the opportu-
nity Lo visit some of the more important States,
inclhuding the Chatean Yquem in the Sauaterne
District,” Here, again, weregretted to find that
the vintage is tikely to be a small one, The
wverage quantity of white wines made is about
Lto00 Tons annually, and the protess an entirely
different one, the grapes being picked singly
trom the braunches as they: become, not to s
vipe, but positively dry-and withered; and pre-
sent ng more the appearance of dried raisins,
Bothin the ease of clarets and Sauternes, the
proeess of muking the wine is c.\'ceediugl]y sim-
ple, cliret being the juice of the grapes slightly
pressed and allowed to run; together with the
{rait itselt, into large vatg, where it remains
the necessary time until the fermentation is
completed, when the juice is drawn off' into the
hogsheads, which  are placed in- coul, durk
stores above grotnd.  In England, grapes be-
inyg stich an expensive luxury, itis diftieult to
picture the load after load of ‘fresh gathered
truit arriving at the press-houses. hour after
hour ou long narrow_carts drawn by pairs of
mitgaiticent oxen, which it would do an Eng-
lish buteher's heart good to look at.  The pro-
cess in the Bauterue districts is somewhat dif-
ferent, the grapes. ordried fruit being carefully
picked one by one ; and for this resson, it the
fine weather lasts, the vintage in 'these districts
extends over some weeks, while in the event of
w wet day the Iabor is suspended until the fruit
has again hd time 'to become dry

We tested some spreimens of Sauterne which
hadd been made on the previous day only, and
which had a sweet, mawkish taste, resembling
in_chapeter the beverage which forms the
child’s iden of wine, when he takes an orange
and squeezes the juice into the wine-gluss. It
seemed searcely possible to believe that this
wodest and homely-looking beverage could, in
the course of n few years, become the highly-
prized wine of Chatean Coutet or Yquem.. It
is 4 custom among the growers in the Sauterne
districts to put their wine in hogsheads precise-
ly us it is made, and hence, in tasting the wines
of any vintage, it is usual to commence by first
of all tasting the least valuable wines of the
vintage s next, the ensemdle, or average of the
year's produce ; and, lastly; the finest specimen
oY the wine made. Thislatter is in reality more
a liquor than a wine, excessively luscious and
cloying to -the palate. ~ After tasting the first,

and seme of the wines of the seeond growth, we
came to the conclusion that the growers have
curried this point of sweetness to excess, which
will, no doult, account for the faet that the

quantity of Sauterae: consumed in Eugland is
very trifling, the greater quamity going to

IH . Upon expressing this view ta the pro-
prictor of one of the most important vineyards,
he infurmed us that in the year 1870 he tried the
experiment of making Lis wine in a auuer
somewhat similar to cluret, gathering the grapes
when ripe, and before they had become  dried
and withered.  The result was that he made n
much larger quantity of wine during that year,
and of w drier charneter, resembling the tiner
wines of Germany.  We tasted n sample of this
wine, and were so pleased with it that we can
commend the process as worthy of the con-
sideration of other proprietors.

OLEOMARGARINE.

Within the past two years. a new indusiry
has been encoursged in New York, which bids
fiir to make an article of export of ulwost very
great vilue. This is the substunce known as
oleomargarine, otherwise imitation butter or
butterine.  The patent under which this arti
is mude iz diated May 5th, 1874, and it iz
since that time that this new article of eom-
werce hag been nmnutactured.  The patent was
red by Mr. Meige, a native of Francee, but
zen of the United States, and through his
cilorts o company was formed for its manufae.
ture. From a suadl beginning, n great tride
has sprang up, and, though i1s proportions now
arve lurge, it is thought by those who know that
its futore is unlimited.  In fact, all thatis made
at present is readily sold, and frequently the
demand for export is ahesd of the supply.

Heomargnrine is made exclusively from beel
fit, el even then ouly Crom the very purest
and freshest, because the slightest taint would
produee a fidure. The fat is taken and render-
ed by steam hend, nt a very low temperawre,
about 110 deg. Fahr. In this manner, the oils
are extracted in o naturad manner, without pro-
duciug cither o aste or odor, as in the cuase of
tallow, which is rendered from fat at:x much
higher tewperatare, The oils s produced
are thea pressed, o relieve it of its stearine, and
the product is a pure oil, which is identical with
the fatty particles contained in eream.  The oil
thus obtained is called cleomargari e, and it
can be used for various purposes. The manu-
fucture of butter is the principle use it is put to
at present, but it can be used in soap making
aud a number of other industries,

To prodnce butier the oil is taken in ¢ertain
proportions and mixed with cither the curds of
mitk or cream, or else fresh millk or ¢ream, and
then churned in the ordinary munuer, and the
product is butter, or at least a substauce which
is chemically pure and which differs so slightly
from the pure butter thit it cannot be detect
unless by an expert. Ouly a very small pro-
portion of the oleomargarine made is manufae-
tured into butter for consumption here, but it is
said that the butter thus made has been used by
some of the principal New York hotels for the
past two years, und it has never heen detected.

The oil is almost entirely used for export, and
now about 300,000 pounds of it is sent forward
every week, one firm alone forwarding 200,000
pounds every week. The oil goes to France,
Germuny and  Holland, but ~ principally to
France, where itis tmade up into butter and
thensent to all parts of Lurope. In order to
produce this amauat of cleomargarine, about
500,000 pounds of beef fut are consuned every
week, and now the best fat is used for this pur-
pose, a8 the manufncturers can aff'rd to pay a
better price for it than can be paid by the manu-
facturers of tallow. The tallow market, how-
ever, has. not been materjally interfered” with,
which is shown by the fact that the prices have
not been advanced, but, on the coutrary, are
probably lower now than bLefore eleomargirine
was made. The oleomargarine, when turned
in*n hutter, takes the place of the lower grades
uf ‘bhutter wherever it has been  introduced,
because, as claimed, it iss better article in
taste, and chemically purer. It is probable,

bowever, that most of the low grades of butter
made at present contain oleomargarine, as the

< uge of it in the manufacture of ordiary butter

greatly increases the product,
In England, batter made afier this process is
sold under the nmne of butterine, as the law for-

bids that it should be called butter,—N. Y. Su/-
tetin,

— The Bank of British North Awerica isiabont
to withdraw its agency from Stellarton, N, S,

— A Company with a capital stock of 350,000
is about to be started for the munufucture of
pottery at St. CGunegonde.

— The Anchor Marine Jusurance Company of
Turonto has paid its usuad dividend of 10 pey
cent.

— The Uttawa Customs authorities have
seized 357,000 wortly of iron jmported from the
Inited States during the past six months for
entering below value.

— The Guelph Lumber Company have bought
the frontage of the Georgian Bay at Pacry Har-
bour, with a view to crecting a dock next
seuson ; a new steamer witl ply wi-weekly be-
tween there and Collingwoo b,

- Cushing, Rerk & McLean, of Chicago,
wholesale denters § v boots and shoes, n compara-
tively uew concert, have failed ¢ linbilities
§222,000, assets $100,000,

—— A joint stock company, in which several
Ottawa ot
the ady

15 are fwterested, is cousidering
bility of estublishing a cotton mill
near the mouth of the Dn Lievre River,in the
townshipof Buckingham, and in close proximity
to the line of the Montrealy Ottawa, and Occi-
dental Railway,  The gestlemen interested
are of opinfon that the repatrintion project witl
enable them to secure skilled Iabour from the
New Englund States .

— Tue Alliance Fire lnsurance Company, To-
ronte, recer:tly chartered and now about to be
orginized, s no connection with the Beaver
aund Toronto Mutual Fire Insurance Companny.
The circular issued by the latter Compnny to
their agents is said to refer to another proposed
new Fire 1nsurance Company—the Empire of
Humilton.

— The pressure of the hard timesin New York
is plainly shown by the iuability of the people:
to pay taxes. The daily receipts of the New
York Tayxy Commissioner are now less thau ha £
the 860,000 they should be at thiz season. The
arrearnges for the year 1876 are $5,000,000, and
for 1875 2,000,000, For the years 1871 10 1875
inclusive, there is an arrearnge of $6,500,000.
The property iu arreur for 1863 to 187) his been
sold, but out of cousideration for property-
holders etabarrassed by the fuilure of rents and
depreciation in values, the Oty Government
hias taken no stepg for the sule of progerty in
arrears for subsequent years,

2.

'H

— The Boston Advertiser renews a suggesiion
made originally in the Loulon Z'¢m:s for the
protection of baukers and brokers dealing in
commercial paper agaiust overissues by business
wen and other Lorrowers, The plan is that a
clearing-house be formed for the daily registra-
tion of mercantile indebtedness. Kvery man-
ber of the Association would furnish its manager
with a memoramium of the amounts, malkers,
and other pertinent details of all paper dis-
counted. -In this way an accurate register of
all the paper floated by any borrower would be
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. constantly kept up,and the great losses that
. now result from ignorance would be avoided.
— The quantity of flour and grain in siore in
Toronto on the 12th day of February, 1877, and
also the totuls on the other dates mentioned, are
as follows:

Falt Syring

Flonr, - Wheat, Wheat,

brls busl, bush.

Teb, 12, 1877 7,390 75,809 140,129
Feb. 5, 1877...... 7,503 64,908 155,175
Feb. 14, 1876...... 15,540 228919 371,021
Feb. 15, 1875...... 13,793 111,774 332,996
OQats, Barley, Peas,

bush. busl. bush,

Feb, 12, 1877, 15,306 3AG,834  4RGT8
Feb, 5, 1877......" 11,978 368,456 47,898
fob, 14, 1876...... 5,750 170908 86,725
Feb. 15, 18T, 9,450 87,144 76,104

— The St John Globe says there is an cnor-
mous amount of smuggling going on at the
border, especially in the vicinity of Bocabec,
and the illicit trade is carried on day and night.
Kerosene oil and fish Lox shooks are amongst
the articles lnrgely smuggled from Maine:

— A Paris, Ont, paper, referring to the great
damage done by the Iate fire in that town has
the following to say agaiast veraundahs:—
# 'They would not allusw the smoke to ascend,
and it was conveyed in a thick volume along
below their roofs, andjthe corner at W. Young's
store from first-appeacance appeared to be on
fire, so thick did the smoke ascend from it. It
wag by this means and no other that the dnmage
was done to adjoining stocks, for so soon as the
roof of the one in front of Caldbeck’s store was
{ora off, there was no more trouble. These {ire
traps should all be removed, for they are both
dangerous and unsightly.”

1t is proposed to estnblish aline of steam-
ets on the Saskatchewan, between Winnipeg
awd Bnttleford.” It is also announced that a
new. route . between Winunipeg and Battleford
has been discovered by way ol Lake Winnipeg,
by which the distance between these two capi-
tals, ns mensured by old routes, will be shortencd
some three hundred miles. The figures sound
Targe; but everything is on a large scale in that
hig belt. An imwense traflic will some day
prss to and fro between these capitsls. Mean-
time the establishment of steambont, commtni-
cation between them . will . greatly facilitnte
settlement inthe very heart of our fertile North-
west, '

— The Public Accounts for New Brunswick
for 1876 show a total receipt of $634,850 ; ex-
peaditures, $587,329. There was a balance on
hand at'the beginning of the fiscal year of $81,-
255, and ‘at the close of the yenr, S128,876.
Aniong the items of revenue are the following :

‘Dominion subsidy, $511,890; casual nnd terri-"

“torial revenue, $76,048; refund of school loans
aud interest on school lonns, $37,000. Among
items of expenditure are -the following: Agri-
culture, $12,077; Public Works, $129,142 ; by-
roads, $71,901; Crown Liands service, $13,191;
redemption of and interest on debentures, $23,-
632; Education, $185,079 5 Legislature, §35,337;

Junatic Asylum; $25,000 ; settlement of Crown’

Liands, $11,052. - There is a large increase in
revenue from timber wileage and stumpnge, and
a considerable -reduction. in expenditure of the
Board of Works. . )

~— As the ‘following singular document ex-
plains itself, we forbear comment:

# Beaver and Toronto Mutual Fire Insurance
Compuay’s office.
; TogroxTo, Jan. 26, 1877,

 Circular to Agents No. 2, 1877,
# SPECIAL CIRCULAR.

“ Dean Sig,—The law officers of the Crown
hiave decided that this Company is required to
make a Dominion deposit of 550,000, and we
are advised by our solicitors that, after notice
of that fact, every oflicer and agent of the
Company will be liable to «a penaliy of one
thousand dollars for every act ol insurance done
in contravention of the law.

“Phe Board of Directors are taking steps nc-
cordingly to couvert the Beaver and Toronto
Mutuad IMire Insurasce Company into 2 stock
company, under a new charter in our posses-
sion, and meanwhile you must accept nomoney
payment for new business, but may receive
conditional applications on our nsual forms,
wmerely erasing the wuue of tlis Cowmpany
wherever it oceurs, and substituting the name
of the —— Tusurance - Company
o tem, 1 will ndvise you further immedintely.
You will plesge to uddress all correspondence
direct to we.

“1 am, dear siv, yours, &e,,
8, TiHoMPSON,
“ Managing-Director.”

Itis understood that the Company is making
strenuous cflorts to arrange matters with the
Government, and also negotiating with the
Empire Fire and Marine of Iamilton; a juint
stoek- company  with an  excellent charter,

which the hard times prevented being Inunched .

Iast season. The Beaver is one of the Mutuals
whose choice of ngents in this city of Iate was
searcely consistent with worldly wisdem,

~ The grain warchouse of Bready & Mont-
gomery, at Widder Station, Ont., was destroyed
by fire on the 2nd inst. * The despatch received
on the following day stated that there were ten
thousand bushels ~of wheat in  the building,
which was all consumed ; the grain was fully
cavered by insurance, and the fire was believed
to be the work of an incendiary. The property
was insured in the Royal Canadian Insurance
Company for $16,000, who had re-insured
$4,000 in the Phownix, $4,000 in the North Bri-
tish, and:$3,060 in the Cilizens, retaining but
$5,000 " themselves. . The  Exchange " bank
through its Parkhill agency, bhad made some
$14,000 advances upon warchouse receipts. to
Brendy & Montgomery, who. merely leased
the premises Since then certain information
has been obtained, in consequence of which an
uvestigation is being made. Tt is stated that
some cleven carloads of the grain, fur which
receipts were given, had heen shipped from the
warchouse prior - to: the fire, ' The Montreal
manager of the bauk intitates that it is fully
secured by mortgages on real property and in-
surance policics. We defer further comment
and detailed particulars for the present,

——— e
RECENT ASSIGNMENTS. IN ONTARIO.

E. €. Landoq, photogiaphs, Gananoque,

C. A. Morse, ¢individually) of Morse & Willinms,
coal, &e., Toronto: :

Jos. D. McDermand, Port Burwell,

T. T. Sheppard, deags, Ottawa.

McDonald & Oliver, general store, Drayton, &

Jettery & Slade, chacolate; &e., manutacturers,
Torounto. : i

L. W. Fish, boots and shoeg, St. Catharines.

-Chinie, Milliner & CGo.; general store, Millpoint.

Janes & Newcomb, millinery and fancy goods,
Toronto. ’ .

Mrs. Sarah M. Nesbitt, general store, Winches-
ter Springs

Léon David, Otiawa.

Henry A, Brouse, broker and fruit, Prescott,

Hugh Sproule, Allandale. ) '

Jas. W, Pressey, straw hats, Barrie,

Wm. Clegg, insurance agent, &c., Mitehell.

John Qrchnrd, grocer, St. Catharines,

Jeard Bros., stoves, Toronto,

John Lewis & Co., hardware, St. Catharines.

Mrs. Hannnh Membery, milliner, Belleville,

Wmn. Munsie, merchant, Woodbridge.

John i1, Davis, Tug owner, Collingwood.

Mengher Bros., dry goods, Napance.

Sutherland Willmot, & Co., Tora:to.

Wi, Bates, tajlor, St Catharines,

R85, Schell, dry goods, Woodstock.

WRITS OF ATTACHMENT ISSUED »3.

Andrew Foster, St. Williaumns,

S. 8. McMullen, marble, Belleville,

Ed. K. Bowen, Napanee.

Wey, Baker & Allan, hats nand furs, Toronto,

Smith & Knox, froits and groceries, Tovonto,

L. Noe, fruit, Tngersoll,

John W, Bowman, grocer, &c, Uxbridge,

Ld. Philpott; store, &e.; Foxboro’

Wm. Monteith, blacksmith, Ayimer,

Thomas English, blacksmitly, "Ainleyville.

Alonzo H, Baldwin, Inmber, Ottawa,

Wm. Newcomb, hardware, Parkhill.

Jolm McCabe, grocer, Port Hope,

Mrs. Jane Metx, milliner, Toronto.

Henderson,: Bostwick & Co., millinery and
fancy goods, Toronto.

Geo. Doersan, shoes, Heidelberg.

Mrs. 1Yz, Hills, milliner, Toronto.

Geo. Braud, enbinveunaker, Kingston.

Wm. Frost, general store, Williamslord.

Jolin Quinn, butcher, Toronto.

Mrs. Annie Stevens, dress and  maatlemaker,
Toronto

Alphonse Raffignon, confectioner, Toronto.

James MaceDonel], Vankleek Hitl,

M. G. Woodworth, Belmont.

Chias, P, Malcolm, foundry, Cayuga.

Geo. Buglish, blacksmith, Omemes.

T. B. Horne, tailor, Toronto,

Geo. Brand, cabiuetmuker, Kingston.

W. B. McCallum & ArR. Bain, tailors, Toronto.

Wm. Caswell, grocer, &e., Toronto.

© G. T. Maley, general store, Morrisburg.

Jas. F. Elliott, mitlinery, Sarnia.

(ico. Stephens, boots and - shoes, Ottawa.
Donald MceNair, Acton West.

Daniel McDonald, general store, Hanover.

RECENT ASSIGNMENTS IN PROVINCE OF QUEREC.

Magloire G. Blain, produce, St.  Michel Ar-
change.

Wm. Gendron, contractor, Sherbrooke,

Treé Martel, trader, Bt. Zéphirin de Courval.

Caya & Allard, boots and shoes; Montreal.

Nap. Lachance, undertaker, Mountreal,

Samnel Ollendorfl, jeweller, Montreal.

Jos. Lachance, shoemnker, Quebec.

Henry Benjanun, merchant, Montreal.

Thos. Doyle, bouts and shoes, Montreal.

Chas. Duncan, grocer, Montreal,

Fabien Delorme, store, Brompton Falls,

Henry McVittie, billiards, Montreal.

Chas. Cadotte, boots and shoes, Montreal.

, David Smith, commissioner, &c¢., Montreal.

Nazaire Giroux, trader, St. Alphonse.
Edouard Gosselin; general store, St. Malachie,
Aldéric Barbeau, store, Vaudreuil.

B. & T. Slack, produce, &c., Waterloo,

B. 1L Chas. Lionaig, foundry, Nontreal.

J. B. A. Fournijer, gencral Store, St. Aune de
T.apoeatiere.

Wilfred Belanger, general store, Plessisville.

Chas, Milot, trader, St. Mounique (Nicolet Cv.)

Verronean & Brunette, coutractors, Montreal.

T. A. & C. R. Cousins, groceries, &c., St. Jolhns.

F. &1I, Guerin, dry goods, Moutreal.

F. X. Major, dry. goods, Montreal.’

Connolly & Co., flour, &c., Quebee.

Peter Bellerive: . '

WRITS OF ATTACHMENT ISSUED US.

M. G. Blain, produce, St. Michel Arehange.:
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Adolphe Duhamel, carriages, Verchéres,

Luorochelle & Scott, contrmetors, Quebec,

Pierre Gendron, carriages, Beanharnois,

Geo. Laughlin, hotel, St. Flavie.

Wm, Scrogygie, grocer. Hoclielaga.

Pierre D. St. Germain, trader, Sherbrooke,

John Hammond, paper box maker, Montreal.

Jolin Barrow, stationer, Quebec.

Supevior Foundry Co., (limited) Montreal.

1, H. Chs. Lionais, foundry, Montrenl,

Verronean & Brunctte, contractors, Moutrenl.

Chas. Sicotte, blacksmitly, Moutreal,

D. . Hoerner & DBro., shipchandlers and for-
warders, Montreal.

{saie Pigeon, grocer, Montreal.

J. B, Leping, hats, &c¢., Montreal.

Deacon & Grant, fruits, &c., Montreal.

Maxime Groulx, boots and shoes, Montreal, |

Jos. Pigeon, trader, Montreal,

Gorregpondenrs.

BACKWARD OR FORWARD.
T'o the Editor of the Jowrnal of Commerce ¢

Canadu's prosperity 1 have much at heart,
and in my unxiety to get at the cause of our
present utter prostration, I am led on in my in-
vestigations to trace the source from whence
comes all this suffering und ruin we kuow is
now upon us.

We have good lands, a thrifty and hardy class
of people, and few drones mmong us; and why
should we go down?

There must be some natural lnws of trade and
counuerce that we have violated for which we
ure puying the penulty, and what are they ?

Qur young wen are guictly leaving the conn-
try, sapping our strength, and none are taking
their place.” Immigrants 1o not” stay with us,
We have not sullicient diversity of labor to re-
tain the surplus of our own people.

We ave Josing the bestintelligent c¢lass of our
mechanics, who, as they mature, go where they
will be best paid.

ITow can we stop this flow of labor from our
country ? it must be done and  that at once, or
irrepurible evil will result. .

Industrial pursuits must be encouraged, and
to develop industries capital must be sccured
from risk of annihilation.

The policy of Canada since Confederation will
not do in the future. . We must have a clear. de-
ciled policy with reference to our manufactor-
ing indnstries that will give confidence to capi-
tulists. We must encourage the investment' of
cipital in mills, mechinery, and mines and, take
it away from bunl stocks and similar invest-
ments, . B

We have too many men at storekecping.
The growth of wealth in any country comes
on from labor on farms, in mines, in factories,
but storekeeping does not add to the wealth
of the country. Now we need to divert this ten-
dency towards keeping store and let labor turn
to the industries, then we will sce a new era in
Canada when a policy is adopted: having this
grand object in view, the turning of our produc-
tive labor into fields productive of wealtl.

The United States have for the past 20 years
worked upon this grand- policy of encouraging
home industries, and we see with what splendid
results they have wrought it out. . The
whole world are astonished ai their marvellous
progress, and I claim they have reached their
high position by the encouragement given to
capital in the policy of the government protect-
ing their manufactures, keeping their home
market to themselves, and keeping their money
at home, :

I their manufactures of cotton, iron, silks,
watches, carpets and cutlery, what would they
liave been under a free trade policy ¢ “The ery
from Switzerland comes “ our watches are des-
tined to be driven from the field by American
Hmclung-mndc watches ;' the ery from Sheilield,
‘ American cutlery is driving us from our
foreign markets,” -

The sugar industry of the United States has
grown until they have anpnihilated ours complete-
Iy, and are we {0 stand idle and see our factories

closed aud our workers beggared ns we are
almost at present 2 Iow long is -this state of
things to continue? Let us be up and doing,
and adopl a policy that will open up our coul
and iron mines nnd set our idle machinery at
work in all branches, and this policy is: keep
our home markets for ourselves, put on n dis-
criminating tarifl of’ 20, 30,10 per cent., unything
1o retain our population nt home and give them
work, and keep our money at home that it may
circulnte amoug us and not be sent out of the
country.
Yours, &e.,

Moxrrean, Feb, 12, 1877,

To the Liditor of the Jourxal or CoMMuRCE.

Bg,—In your last issue the lon, Isanc
Buchanan's curious resolution about the cur-
rency once more comes Lo the surfa

Beeause, the law permitsa bank to issue notes
to the extent of its capital, Mr. Buchanan
assumes that the prime object of the Legisln-
ture in granting bank chartersis to nugment the
volume of currency, and hence he assumes that
the first duty of a'bank is to keep out as muny
notes ns it possibly can, irrespective ¢f other
considerations affecting 11s business.

The question of granting interest on deposit
Lts been legislated npon in the United States.
In sowme of the states chartered banks ave
forbidden to give interest on deposits, on the
ground that the nccumulation of money in

s fusters specalatiun, leads to  financinl
, and  thus does damage to the” sinte.
This is the remote consegience. The near one
is a multiplicity of private bankers and hrokers
who do give interest on deposits.

It frequently happens that o law intenled for
ane . purpose accomplishes another,—like the
[usolvent. Act,—but surely uo one wishes the
banking act to be treated after the same
fushion.

Yours truly,
TrAVELLER,
Montreal, 10Lth February, 1877,
BEAVER AND TORONTO MUTUAL
INSURANCE CO.
Moxrrnean, Feb. 15, 1877,
Eotror Journal of Commerce.
Drar Sir,~The Beaver and Toronto Mutual
TFire lusurance. Cowpuny of Toreuto, having
been advised by the “ Law Officers of the

FIRE

Crown" that they will be required to make a Do-

minion deposit off $50,000, and, in consequence,
having netified their agents that ¥ for every act
of insurance done in contravention of the law
they will boe Hable to n penalty ot' $1,000,
permit me to ask you the following questions,
viz, i Have they the right to demand from
policyholders any further assessment  upon
Premiun Notes now held by them, and what
security have the insured that any loss will be
puid 7 - Perhaps some of the able managers of
these “ Mutual ” Companies will favor me with
areply.  In the faceof the fuct that a deposit is
deenied necessary, it would appear as though
they were not legally entitled to do business
through the Dominion, and uight be in a posi-
tion to make use of the action on the part of
the Government, to quictly repudiate.  Apolo-
giziug for troubling you with this communica-
tion, but being aware that your columns are
always open for the purpose of ventilating such
matters as are above referred to,,
I am,
Yours, ete.,
A Pouieyuolpen,

FIRE RECORD. -~

Paisley, Feb. 11.—A barn belonging to 1.
Havill, ook fire, aud in a few minutes was in
ashes.” The following buildings were - also
destroyed :—A dwelling owned by Snmuel Lee;
loss, $500; po insurance. R [Fisher's dwelling;
loss, $400; insuvance, $100. . Havill, work-
shop ; loss, $300 ; insurance,St50. Several other
vacant houses were destroyed. Supposed to be

the work of an incendiury.
3,500,

Kingston, Feb, 12.—A fire broke out in the
premises owned and occupied by Mr. P, Smith,
fruit dealer. The tenements adjoining ocenpied
by Mr. Joseph Dennis and Mr. Marchend, were
saved, but in a much damaged condition.
Smith saved nothing, and his loss will be consi-
derable; he owned the building in whieh he
resided and  the two adjacent tenements, on
which he had an insurance in the Provincind ot
S2,100,

Ottawa, Feb. 11.—A hat and eap storeowned
by I C. Ulrick, was destroyed by fire. A
thousand dollar New York bond zuid to be in
the till at the time was also lost, Total loss
estimated nr $5,000; insured for $3000 in the
National of Montreal,

Halifsx, Feb. 11 —A fire broke out in a house
owned by Edward Bowers, but was extinguished
before much damage was done.

Hamilton, Feb. 10.—A tire broke out in the
jnpanning room of the Garduer Sewing Machine
Factory, the room was entively destroyed, nud
Stevenson's Bukery, next door, was consider-
ably damaged. The cnnse is supposed to have
been spontaneous combustion,

Barrie, Feb, 12.—Yesterday two fires ocenrred
here. At -.30 pom. the alarm was rung, o fire
having broken out in a rough-cnst tenement
occupied by a wman, named John M, Cleery, and
owned by Mrs. Ross. The contents were par-
tinliy saved, but the building wns completely
burned, ouly the walls standing.  The building
was insured in the Jroviocial for $400; loss
about $600 ; contents insured  fur $400; loss,
£200.

AL T, pomg just as the churches had congre-
gnted for evening service, n fire. was discovered
at the north end of the town.  The bell wag
sounded, but, owing to its not. having Leen
righted after the former alarm, the sound was
very nucertain. A fire had broken out in a
frnme stable owned by Wi Ross. A horse
and cow were rescned, but a quantity of hay
was destroyed, - When the fire was discovered,
a man was observed leaving the locality, and,
though called to by the female servant to ren-
der assistance, refused. No doubt the fire was
the act of un incendiary. The building was
insured for $100 in the Toronto nnd Beaver
Mutual, Both fires, occurring as they  did
during Divine service, created no small panie.

Another mysterious fire has occurred . in
Conticooke, A dwelling house belongng to
Jos. Benoit was burned to the ground o few
nights since,

Barrie, Feb, 12.—An attempt was wmade to
fire the residence of W. Ross, whose stable was
burned on Sunday evening last. The thunes
when. discovered lhad o strong ‘sulphurous
smell. The neighbours eame to the assistance
ot Mrs. Ross, her husband being out at the
time, and put out the fire. Suspicion rests on
a former employee,

St. John, N.B.,, Feh, 14.—A fire broke out at
one o'clock this morning in an unoccupied
house on Brussels street. [t destroyed a build-
ing oceupied as o bakery and residence, amt
owned by Mrs, Burk ; a shop and residence own-
ed by Michael MeGlone; shop and dwelling
owned by Simonds' estate ; shop and apartments
for three fumilies, owned by Mrs. Bragand, No
insurance on MeGloue's building, I[usuraunce—
Simonds’ cestate building, 51,000, in North
British and Mereantile; Mvs. Bragand, house,
$900, in the Tmperial; Mrs. Walsh, house, $1,-
000, in the /Etna; Mrs. Maloney's house is insur-
ed in the Provincial.

Mill Point, Ont., Feb. 14.—Last night, abont
8:20, a fire was discovered in n barn belonging
to H. B, Rathbun & Son," of this place. The
building and its contents, about 80 tons of hay,
were consumed 3 loss, abonut $1,000 ; unfortuna-
tely there is no insurance.

Kingston, Feb. 13.—Last evening, the house
of Capt Cochrane, on Durham street, at Wil-
liamsville, was burned.  Capt. Cochrane lost
a large part of his furniture, with only an insu-
rance of S200. The bouse was:iinsured for
$500.

Total loss about
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_@omnrercial.

MONTREAL GENERAL MARKETS.
. . Moyrneas, Feb, 1ath, 1877,
There is” but’little chunge to uote in the
genéral features of - trade. ~As compared with
nyear ago, it is felt there is » somewhat betier
business being done. Depressing influences stifl

continue in force, and  the number of* failures.

Cmmong country: merchants does ‘ot seem to
lessen.  Composilions arve the order of the day,
and. merchants, even where their judgment
lewds - them to veluse, are indueed  to “settle
rather than waste:the time  necessary 1o make
.examples.  The resudts from- estates that have
goune throngh the hands of sone assignees are
most disconruging,’ and merchants i many
cases will too rondiiy necept the profiered com-
position.than rn the risk of getting much less
it they refuse. - The demand’ for general staples
shows lhow low stocks have become in the
counlry. ‘The nmended freight rates have bene-
fited Montreal merchnnts, and this must vesult
in some improvement {rom this eentre.  Impor-
ters aud dealers.in foreign woods, knowing that
the demand must improve, feel comparatively
eagy, being prepared to meet it with such
goods as cannot but commend themselves 1o
the teade, “Remittances ave quict.  'The money
market will be found noted elsewhere.
< AsnEs.—Receipts have been moderate—the
sales; about 150 brls, First Sort Pots ut $4.05
to §4.123, a £ w Secords, at 53 40 to $3.45 and.
Thirds $250. English advices are very uu-
favoruble and lower prices are looked for. In
Pearls wo  transactions have been ryeported,
there is no demand for thew . at late rates, and
any quotation would be purely nominal.

Pots and 94 - brls, Pearls.
brls. Pots and 3 brls, Pearls 5 aud the stack on
band at 6 o'clock this evening is 3023 brls. Pots
and 863 bris. Penrls.

Boors anD Suops.—Travellers are now pretty
well over their voutes: orders taken are gnite
up to last year, although prices, in comparison
with rates of leather, are hardly as remunec-

_rative. Remittances have not mneh improved,
and orders will be exccuted with eantion. -

" Drecs AN CneMicars.—Business is beginning
to revive a little, and matters are beglmung to

assume - more. hopeful aspect.. We have no

»particular: change to note in- prices, although .

the tendency in the English markets 15 towards
‘aslight decline in some of -the lending tines.
- Odts~In Oilg there is not much doing. Olive
continues to muintain the recent advance: and
the prospects are that ‘the price. will go still
higher.—OQther oils nre withonl change. Neval

Stores ave in light demand with slightly easier

prices. :
Diuy Goons.—~We regret -t say we have no
Cimprovement  to note in reference to remit-
tances, Orders. through travellers now in the

west taking them tor the encuing spring trade;

are being sent i freely and ‘of & most general
character, thug proving lowness of. stocks held
‘in' all departments. The city retail trade is
“quiet, R , .
- "Frour " AND - Graix.— The sales during the
.week bave been  confined to smail lots’tor the
tity and’ Township trade; but though the
“businesshas been light, the market: continues
“vdry firm, nnd holders ave very contident. Fhe
“rstock’ shows an' incrense of about 5000 brls,
“sinee the 1st inst.". ’ ‘ )
b Fst——A- brisk demand exists forall kinds of
fish owing to advent of Lenten senson. Herrings
“firmer; Deaft Salt Codfish held at$10.00 for No,

“1.° Barrel : Cod,- No: 1, $7.QO; vNo. 2, §5.50 .to‘

(8575, ‘

“ Furs axp’ Skixs.—No change to note in’ this,

“department since our last review. We quote:—
Rat, Fall, 12e. t0°16e.; Do, Winter, 15¢. to 18¢.

= Coon, 25¢, to The.; Fox, Red, $1.20 to §1.00 1

Fox, " Cross, $2.00° to.$5.00.3" Marten, Pale,
S1.25. 10 -HL50 5 -Mink,” Western  Canadn,
. good . colors, $1.50; to $2.00; Mink, Eastern
- Canada, prime large,’ $2.00to-- $2.50 ;. Mink,
- Bagtern Cannda, prime small, S1.50 to $2.00;
- Qteir, < Dark,  prime, $6.00 to $9.00;: Fishey,
:Dark,. prime, $7.00 - to  39.00 ;. 'Lynx; S1.25
<107 $2.00 ; Beaver, Fall; cledn pelt, per'lb,

~narked change; and priees keep sieady.

“to the tuct that travellers representing the large

The :
receipts since 1st January have been 1195 brls,
The deliveries, 787 :

(Ash, I'to 4 inches, per M.......516 00 to $20 00
Ash, timber, per M. 20 00 to 25 00
Bireh, 1 tot inches, per M...... 18 00 to. 22 00
Basswood, § to 2inches, per M. 15 00 to 20 00
Basswood, extea wide; per M..."20 00 to 25 Q0
Blaek Walnut, per Moo, 60 00 to 100 00
Cedar, round, hinenl foo . 0006 to 00 09

" Pine, timber, per M.

S1.25 to §1 505 Do, Winter, clean pelt, per b,
E1.60 1o H1 Bear, targe prime, $8.00 to $12.
JHarpwanrk.—Business remains without any

There
is a slight chinge in Swedes iton, which will be
found noted in £’rices Current, :
Learner.—~Little -or  no business to spealk of
has been done the past week, owing probably

boot and shoc houses have not as yet veturned,
therefore mannfucturers arc merely buying as
vequived for present use,  Prices ave not quite
as firm, but those hoiding first class stocks do
not feel inclined to sell at a reduction,

Lave Srock.—The low prices prevailing of
late have had the effeet of resteaining ship-
mentz,  Although: the wenther was favarable,
the arrivals at Point St. Charles duving last
week numbered but eighteen earlonds,inchiding
o mixed enrload of eatile and hogs; the con-
sequence is an advance in price, notwithstand.
iug the efforts of the city dealers to keep down
prices. There were o few better class eattle than
of late, for some of which $5 per 100 1ha, was
refused by the ownera,  Shippers will find it to
their advaniage to briug forward a better class
of nnimals during the coming Lenten season,
us, although there will be & somewhat Tessened
dewmand, there is a probabliity that faiv prices
will be paid.  The arrivals at the beginning of
the present week were four earloads. The prices
on Monday ranged from $3 to S5 per 100 lbs,
live weight; dressed hogs $6.75 to $7.25 per 100
Ibs, Hides' and pelts are still declining.

Luysrr~No change in busineas or prices.
We rdpeat lnst weeks quotntions as follows i—

Cedar, flat, lineal foot...
OCedar, square, lineal foc
Elm, 1'to 4 inches, per M 18 00 to 25 00
Elm, timber, per M... . 2000 to 25 00
Elm, Rock, L 1o 4 inches, per M. 830 00 to 40 00.
Hemloclk, 1 to 3 inches, per M. 08 00 to. 10 00
Hemlock, 3x3, scantling, each. 00 07 to' 0005
Temlack, 3x-4, scantling, cach. 00 00 to 0010
Hemlock, timber, per M.
Maple, hard, pee M......
Oak, 1 to +inches, per M.
Pine, gocd clear, per M... b
Pine, c.mmon, clear, per M... 20 00 to
Pine, sound, 1 inch, planed..... 15 00 to
Pine, sound flooring, planed...
Pine, roofing, plancd, per M.... 11 00 to 12 00
Piune, strips, 1 to 2 ineh,, per M. 09 00 to 1Y 00
Pine, strips, planed, 1 to 2 '
inches, per Mo e, 1100 10 13 00
Pine, common’enlls, per M, i
Pine, common 3" inch cul
yer M.

. 00.04 1o 00 05
. 00 09 to 00 12

per M 07 00 to 09 00
15 00 to " 19 00
.. 03 00 to 03 05
01 10 to 01 25 -
00 073to~. 00 08
.00 107te 00 11
. 00 024t0 00 03
. 08 00 to 10 00

Pine, shingles, per M
Ciue. 14 lath, per Mi.... .
Pine, 8x3 scantling, ench ... .
Pine, 3xd seantling, each
Piane, 1x2 furring, cach...
Spruce, 1 to 2 inches, per M.
Spruce, planed, 1 to 2 inches
PEE Moleninsscadinneeieenaniiis, 00
Spruce, 3 inch, per M
Spruce, timber, per M..
Spruce, furring, 1x2, each,

50 to 11 00
07 00 to 08 Q0
14 00 to_ 15 00
. 00 02 to 00 02}

Sprice, wall strips, 2x3, each.. 00 0ilto . 00 06
Spruce, scantlinz, 353, each... 00 07 ta 0§ 00
Spruce, scantling, cach... 00 09 to 00 10

1

- Provistons—ZASutter,—Demand good for all
grades. . Stocks. greatly: veduced and prices
looking upwards for choice grades. . Cheese.—~
No ‘transnctions taking place, but vonsiderable
quantity of cheese was moved forward to the’
LEnglish markets by Shippers’ who  have been’
holding stocks, ~ Shipments .estimated -to: be
nearly 15,000 for the week.: et

Sant.—No change ; demand light. ' We qnéle
factory filled salt at $1.25 to $1.40;° Coarse,
B24c.togbe, e T i

Sking.—Clover, none offering in this market,
Crop in "Outario said to be short, where it is
now selling at $8.00 to $8.75, with considerable
export. “demnand, . Timothy comes fo
slowly ; nothing doing in it ; nominal at
to $2.60. White Benus searce at $1.40 to §
per bushel. . o

Topaceos.—In Plug  the demand is ouly
moderite, and bettor might be expected at this
season.  Prices remain firm, with:no prospect of
decline. Reports from Leaf markets give slight
advance on all grades suitnble for Cut and
Plug, Cigars,—Tn domestic as well us importe.d
little is being done. : i

Wixes axD Seirirs.—~We have again to re-
port n quiet week, - In the face of a delicit in
the revenue of the past yearand the consequent
possibility ot the duty in spirits and low grade
wines being inereased, there has been no excite-
ment in the trade, and up to date duties hnve
been paid at our cugtoms only for tlhe purpose
of relieving from bond the few goods actnally
sold., For above reason, however, holders e
very firm, and, althongh' prices have not ad-
vanced, we do hot think any concession wonld
be made even for large parcels,

WhHotksaLg  Grocery Marker.—~Suyur con-
tinnes in request atabout lnst week's prices tor
Raw and Relined of all kinds, Foreign advices
show bt ilttle vavistion, nlthough a tendency to
advanee may be reported as arrested, with a
slight abatement jn some kinds. Zeus.—A consi-
derable movement in low grade Jopans is to be
noted, as well as some of the finer kinds, ut
full previous figures. . The question of probable
inerease of duty scems to be causing o little
atiention,  and inducing  some  withidrawsn's
from Bond.  Molasses and Syrups—IFair bu
ness at o little lower prices, ~Coflves.—Light
trade for the week. Rice.—Steady, % to
to 84.50, Chemicals, quict.  Spives and Lorudts
not much doing. :

WoolL. -— No .c¢hange to reportin Wools,
Demand for the finer grades of Cunada Wools
referred to inonr last is still felt, but p ices ave
unchanged. ’

OIL REPORT.
(&rom our oun . Correspondent.)
Perrous, Fes. 14y, 187T.~Developing goes.
on briskiy under.the impetus of present prices,
but there hnsonly been one strike of importance
since last report, numely o 30 barrel well by Ri-
bigini & Co. : Recent developments have shewm
thae the old Hillsdale 'property is stitl a good
Oil. Territory, although it waslong considered:

~that - the oil supply was_exhausted. i Some sur-

prise was caused by Mr, Englehart closing down,
his Retinery Inst weelk ;—he has been runuing it
henvily for some months for the Export Trade-~~
it is surmised bowever that this is owing yather
to private peasons than the condition of the Bx-
port Markets. 'The London (il Relining Co.
continue to push the Export business briskly,
It is generally believed that the excise duty will
be taken off oil during the present Session,
and that o reduction will also be made on the
import duty. - This would probably hinder the

. continuance of” the present - combinntion after

August ' next. "Shipments continue Inrge, heing
as fullows: Crude; 8250 bavrelsy  Distiliae,
2,000 barrels; Refined, 900 barrels.  Prices,
Crude, $2.624 1o $3.00 per barrel ; Refined oil,
London, Oat,, 35cts. Jer. wine gallon;. New
York, ‘.EUI;(:. per wine gallon ; London, England,
17d. per Imperial gallon,:

RAILWAY RETURNS,
“Granp Troxk Rawway,—Return of iraffic for

. week ending Feb. 3rd, 1877, and the correspond-
[ng week, 1876, 1877.—Passengers, -Mails- and

Express freight, $42,2445 Merchandise, $136,127;

STotad, $178,371. 1876.—Pagsengers,: Mnils awt

lxpress FPreight, $43,7515 Merchandise, $1382,-

2195 Total, $175,970. " Incrense, $2,401,
MIDLAND RAlAVAY OF Oanana—~Port Hope,

Feb, 9th, 1¢77. Statement of traflic veceipts for

“week, from 21st. to 3ist “Jan, 1877, in com-

parison with same period last year:—Passen-
gers, $1,700.59 5 Freight, $2,660.98; Mails and
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Express, $323.45; Total, $4,685.02. Same W eck Lork.~—Exports, 135 brls. Decrease, 48 bris. STOCKS. AND BONDS.*
lnsln yeu’r, ‘55,048{03. Decrease, $363.01. - Total ”'lxcat.—ExporL’s, 24,000 bush. Decrease 29,~ : oot
traflic to date, $12,768.62; do., yenr previous, | 057 bush. SECURITIES. Papneeenl.
$14,759.43.. Decrense; $1,000.01. - - .
Can. Gov g J
IMPORTS. SHIPPING INTELLIG ENGE. isiioge o Debentures, 6P St 1og
A . . Jo. g .
; . The St. Francois, Caron master, from Quebec, {;8, ‘é?,; . 55’,',12 2'( 1853, 104 105
Gomparative statement of Tmporis at the | arrived at Buenos-Ayres, 24 December. Dominion g per et. stock . Teeead] 101
: . . 5 poer cent. 8 N q
Port of Montreal per Grand Tronk Reilway, The Leviathan, Pergesen master, from Mon- nlglnl.'t’;lex?l"l‘fn]:-‘brnffEgn?l:‘gkp.c. 13(1) %g(l)
from 1st January fo 15th February, 1876 and | trenl, arrived at Montevideo, 26 December. BO- Corpord ié,m ﬁk]ICI'c(. Bonds. }00 101}
} , 0. Tperet. Stock.aoiniiiee..
1877 1876 : 18‘77 Eur«Bntlo Cilt_‘l') Gr:or ct..?.. e aeeses ‘l)g] })}381
. R ‘0. Debentures, (Out.) 20 years 6 per ct.l - 100 1011
]71((;23 111’32’(7) TI‘IE I—I_A_LIILTON Lownship Debentures, ((.))llt.) [ [12::' of 97 - 98}
0 5 | Montreal
21,600 - 18,600 : : Montreal,
%0 18921 Provident and Loan Society. EXOHARGE. | eb. 1oth
2,400 400 . ga}uklo(: London, 60 L Ly A (U
1.100 Hon. Avax-Hore—President. ol Drafts on New York. - k16 ) p.
34 104 57'35-) W, E. SANDFORD—Vice-President, Goluin New York w3 pum.o.oenine,.n. rl()i');",
) [ oetegey
100 4,938 Capital (authorized to date 1 00 3 ‘g T o Clening
4,250 10550 | Saphal(aytiorized ) - SLI00000 | snre RAILWAYS,. P ot
64,270 2,00 0 | Paid-up Capital — — =
540 1,024 Reserve Fund 155,000 100 0l 02
82.373 ! T | Total Assers.. .o 1,074,404 :::}; nz
! MONEY ADVANCED on the securily of Keal 116 Rufflo and” 1 "4""3
REMARKS. Estate on the most favorable terms. Wo | Do, do, b, 8;’,
. oole 167 e . MONEY RECEIVED ON DEPOSIT and interest £
5 64?‘7!«4!]:;0—I}?C%l::?(f;(:s"etlffsé‘ ‘{)‘;{(Sy 1670els. Pot 5 | gijowed nt 5 and 6 per cent. yer anuum, ¢ "
vls. Pearl. Decrease, 3 1S, FFICH 1l
Butter.—Receipts, 570 brls. Decrease, 3,288 KIN?‘:;;;EET - «;(r.)
brls. R » HAMILTON. o
Barley.—Receipts, 2,400 bush. Decrense, 3,00 1. D. CAMERON, Treasurer. 1,
bush. . £
Bucon. — Receipts, —— boxes, TIncrease, 2 T T B
boxes, v insurance. o
Unrn.—Receipts, —— bush. Decrense, 2,000 - Bon1 e pret cony it Jun i it
bidsh, T 1 LLEVENTIL ANNUAL BEPOR'T 100 Lot Rebee e ot 1
Cheese.—Receipts, 4 boxes. Inerease, 1,100 oF THE T L s M e g
boxes. . i 100 N of Canudn 6 p L Prel Bong 101
) Flour.~—Receipts, 9,386 brls. Incrense, 23,248 | Globe Mutual Life Insurance Co. of New York, 100 | xarthern Beommstonte pe w
rls. ) . . o o 6y, up M 92
Lurd—Receipts, 100 bris. Incrense, 4,838 JANUARY, 1876, ton n S e T p o Ty s i
brls. ?nlnnce from lustz}c;:ount. “1833.303.335 (l)g 100 | To aita & :\'xm’-‘:l‘ﬁ-’. o5 . b
— Rocol 'remiutis received during the year 1875, - 859,033 0: .. 1 B! 8 4 "
O’l”‘" Receipts, bush. Incrense, 6,300 Interest and | Reats rccci\ged during the i ° d 0
bush., . ) year 1875 .. ... baeseses e erasececoan 214,642 24 . % Sue other puze for Bank and Insurnnce Stocks.
" J"P(ls.—-RCcel[)lS, — bush. Decrease, 62,200 | Otheritemsreceived during theyear1876 . 1,610 87 -
ush. ' . L : ; e e
O dint, ense. 484 by 4,882,650 74 ;
Lork—Receipts, 60 brls. Iner '"se’D"eSc‘rE:‘]:(; Paid for Losses and Endowments. ... 393,05 78 ISSUE OF

Wheat.—Receipts,  —— bugh.
45,080 bush, .

EXPORTS.

Comparative statement of Exports of leading
articles at the Port of Montreal, from the iat
January to 15th February, 1876 and 1877.

1876. 18717.
Ashes...... . 235 82¢
Butter.. 14,100 9,667
Barley.. 33,258
Bacon.. 9,212 7,107
Corn. .. 16,040
Cheese, 17,116 7,652
Flour. 1,315 2,809
Lard 8,126 7,090
Oats.. 9,562 34,398

Peang.
Pork ...
Wheat,

85,893 3,610
1469 1,491
125729 96,612

REMARKS.

Ashes—Fxports for the week, 283 brls. Pot.
Inerease, 586 brls. o
b ]l)‘nuer.—-Exporls, 1,977 brls. Decrense, 4,433
rls. . N
b j!]nrlcy.-—E.\:ports, ~ bush. Increase, 33,258
1181, .
Bucon~—Exports, 599 boxes. Decreuse, 1,505
. boxes. ‘ - L i
b U}orn.—Exports, 2,128 bush. . Increase, 16,040
sl : - .

Cheese.—Exports, 2,030 boxes.: Decrense, 9,464 '

boxes, . s TN

Y l/«‘l(mr.—Expurls, -200  brls. - Increase, - 1,584

brls, . . '

tls, . ) - Sy ;
Oats—Esports,’—— bush. . Increase, 24,536

Bush. . : :

bush, .-

L’eas—Exports, 4,800 bush: Deerense, 67,013

"PLINY FREEMAN.

doard. ~Exports, —  brls. " Décredse, 1,036 | JAMES M, FREEMAN,

Panid for Policies surrendered, Return
P'remiumsand Rebate to Policy holders - 265,871 85
Taid for Commissions and Salaries to
Agents, ... . es 117,248 50
Paid for Taxes ¢ 8235 §6
YTaid for all other expenses 117.361 &8
3,980,908 67
£4,582,880 74

Balance ta new account.

} LIABILITIES.
Policy Reserve at 4 1-2 per. -
cent interest, $3,564.519 00
Less value of Ris! sured. 1,968 00
: —$3,602,651 00

Policy clnims adjusted, not due and un-
adjusted.....oo...n esverenies ceeee 121,348 00
Reserve for other linbilities............. 114,906 09
All othier clnims agrinst the Company. 7,000 00
Surplus to Tolicy-holders..oeeveeenn.... 607,230 68

$4,413,135 €8
ASSETS.

Lonus’ou Stocks and Bonds..ic.oa..on S 107,323 70
Loaus on ondsand Mortgagesand Real

) DO T LR T 2,311,541 67

Stocks and Bonds owned (at market va-
Jdue) sl treearteeete aestrestrenas 1,161,855 39
Loans on Policies in foree.. . 33361 90

Cash on hand and in Banks 219,840 57
Accrued luterest......0.. Veearaes . . 76,635 ¢5

Premiums uncollected and deferred, less
cost of collection., ..o ..t . . 172,639 42
Al lother items....oeaus 40,337 33
$4.4138,085 68

Dec. 31, Surplus to Policy-1Tolders

In foree Dee. 81, 1875
insuring.......
From the nndivided Su

- § 607,230 68
, 10,818 Policies,

cereel. .. 521,744,480 00
of Trnist es hnve deelar-
ting Policles entitled

rplus the Doar
ed a Hebate of premium on all partd
thersto, to be n[)pllcd in settlement nf 1 wal Premums fulling
due from Marel 1, 1876, to Maveh 1, 1877, -

- WM, STURGIS,
President,  Mang’r of Agencies.
E. H. SEWELL,
- Secrelary. Actuary.
J. F. BUKNS, Manager in Chief of Agencies.
J. D. WELLS, General Manager for Canada.,
Head Omcc for Dominlen, 174 St, James Street, MONTREAT

f

Government 5 Per Cent Stock

Notice is hereby given that the Government
of the Dominion are prepared to

ISSUE 5 PER CENT. STOCK

TO ALL PARTIES HOLDING
6 Per Cent. Stock or Debentures

who may desire to exchange the same in advance,
and also to other persons seeking such nn invest-
ment.

Said Stock will be ‘issucd in _amounts of round
sums of 100, but pot less than 3500, and the interest
will be paid semi-annually on the 3lst Jtareh and
30th of September. The Stock to be redecuable nt
the option of Government upon twelve months,
notice. - :

For the convenience of the Tublic, the interest
may be made payable either at the Reeeiver Goner-
al’s Office, Ottnwa, orat any of thefollowing Agendies
ot the Bauk of Muontreal, viz :—Goderich, London,
Hamilton, Toronto, Port Hope, Kingston, Birockyille,
Montreal, Quebee, St. John, N.B., Ualitax, N §,,
or at the Bank of British Columbin, Victorin, the
Outario Bunk,,\\'inni{mg, or the - Baunk . of Iriuce
Edward - Island, Charlottetown, or nt sach other
places as may herealter be appointed,. and holders
of said Stack are requested to state to the Receiver
General where they. wish the interest to be paid.

An allowanee will be made for the difference in the
rate. of interest to the holders ot the 6 per.cent.
Stoek or Uebentures who may wish 'to conver the
same into this Stock. : -

e e JOUN LANGTOXN,
Janusry 26, 1877, . Lelow
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Toronto AdvertisemoentS.

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,
Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

‘French Royal Laundry, and Ultama-
rine Eall Blues.

Every Description of 'WASHING POWDE’RS

PRIZE MEDAL RICE STARCIL
Sole Agent for the Dominjon and United States.

JAMES LOBB,

TORONTO

"BELFORDS’

) y N Ao TEn
Menthly Magazine,
ILLUST]IA'I‘ED.
$3.00.per Annum. Single Copies, 30 Cts.

- BELFORD BROTHERS, Ponusuers,
11 Colborne Street, Toronto.

. Instrated Catalogue of Books mailed free.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

~Insurance & General C’onmu’ssion Agents,
"OFFICE,

22 Adelaide Street, East, - '~ '~ TORONTO. .
Attonding Mcohngﬁ of Creditors, Liquidating and

winding up Estatesa specmlty l‘lre Losses adjusted

and choctwnq made in City or (,mmllirs\n(l\ dige |

pateh.. Correspondence solicited,.  P.0
JXO0. DONALDBON.
Late of Murdoch & Donaldson.

0x 1049,
+ J. C. LAIDLAW,

. ”Thc "1'01'onto I'weed Co.:
‘Hn"d Fyfe Ross & Co.,
O QANADIAN

WGOLLENS

14 Flont Stleet East,
TORUNl‘O

L*e with Rank of Conunerce

" Toromnto Advertisements, |

HUPE & TEMPLE.
Stock Brokers

Esta,ip A gents,
18 KING STREET L’AST,
TORONTO

W Hopk. R H.TexpLe

'H. L. HIME & co.,
20 KING ST. EAST,
' TORONTO.

Esta'ﬁe Agein:ts
Stock Brokers, &c-

Mortgages, Debentures, &c., bought and sold.
Vnluations ‘made. The Stock Esehange at-
teded daily.

A. W. MURDOCH,
ACCOUNTANT,
Estate and General Commission Agent,
Oxj-sxcx: AND WARENHOUSE:
11 PRONT STREET, BAST.
. 0. Box 494.

Toronto.

A. T. M'CORD JR. & CO.

- 58 ADELAIDE STREET, EAST,
Toronte.

STOCK BROKERS

. AND

G’E/VE/?AL AGE/VTS
Ci tlzens Insurrmce Compa.ny of Montreal!, Ca-
pital, $2,000,000,
Gore stmct Fire Insurance Co. of Galt, Ont,
United States Plate Glass Insuranes Co,
General 'Agents for the whole Duminion.

W.B.PHIPPS & SON.
Bankers and Stock Brokers,
Toronto Sirect, opposite old Post.Office,
W. B. Putrrs. . W, ApTuur Priees.

Members of the Toronto Stock Exchange.

© Sterling and New York Exchange Bought.

and Sold. Stocks ca.rned on Mnrgm

: GEORGE B STOCK
' Manufacturer of )
e Stock's Extra
4. Machine 0il,
'And Denler in -i.u kinda
of

M.A.CI—IIN’E AI\TD VV OOL OTIL.S.

All Trade-marked Ofl w m'r:mted to ghe satistaction
aud not to freeze. .-

- Works,Bell and Don Streets. I, 0 Box:1314.

OFFIDE, 90 KING STREET EAST TORONTO '

£. & C. CURNEY,

MANUFACTURERS OF

‘STOVES RANGES,

HOLLOW WARE, i . .
HOT AXR li'Ul!A ‘\CES, ;
llO’.l‘ AIR KL(‘IS l'l‘RS,

PARLOR COAL GRATES
Thlmble Skems, &c, &c,,

HAMIL TONAND TORONTO, Ont.

‘,tor, always'on hand--in cask and i bottle,

Loudon ;\dvérllscn’néntsv.; :
THE LONDON
Oil Refining Company
Manufacturers of

- REFINED PETROLEUM.

Works Adelaide St., London East.

Office : Richmond St., Ioondon,
Ont. -~

JOEN BIRRELL & 00,

WHOLESALE

DRY GOODS

IMPORTERS,
LONDON, ONTARIO.

The George Moorhead Manu-
facturing Co.s .

Manufacturers of FURNITURE in all
it brauchcﬂ,

Tmporters of Carpets. Curtains, und General House

Furnishings,
184 to 198 KING STREET,
LONDON, ONT,

THE HURON. & ERIE

LOAN & SAVINGS (0.,

LONDON ONT.

This Compm\y 33 now prr-n'lrcd to'lend money in
large or ‘small sums. at roduced rates, and for any
lengthiof time, from two to twenty years.

HIGHEST PRICE PAID FOR GOOD MORTGARES,
L. GIBSON,

Maxager, Loxpox.

THE INTERNATIONAL

PRIVE ALE AND STOUT,

MADE BY

JOH N LABATT,
TONDON, ONT.
‘The highest - International or World's Prize

Medal _awarded. to any -Brewer :in  America,

either in. Canada or the Umted btmes for Ale
and Brown Stout.

‘CA’RLU‘\T(}S AM‘BER‘ALE.

CARLING & CO.,

: B} e ers ¢ Sdal tsters,

LONDON CANADA.

A Stock o(‘thur celcbmted Amber Ale und I’or-

Orders
from the Trade respectfully solicited,
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 Hotels. | o
ROSSIN HOUSE,
* TORONTO. _
. 4$2.F(,!—to $3.00 per Day
According to location of room.

Special Rates by Week or Month.
Extra charge for rooms with Bath: and Closels

attached. G. P. SHEARS,
April, 1876. :

OTTAWA HOTEL,

Rates

MONTREAL.
IMPORTANT TO TRAVELLERS.

GREAT REDUCTION XN CHARGES,

The Proprietors of this well-known First-class
Hotel have reduced their rates as below, accord-
ing to loention of Rooms: '

60 Roomy with Board....$1.50 per day,

6o ¢ e ¢ 2.00 ¢
60 13 << 43 2.50 &5
GO 3 (11 (13 3.00 (13

A limited number of SINGLE and’ EAMILY
BOARDERS taken for the winter months at
reasonnble rates.

BROWNE & PERLEY,

Proprivtors.

THOS. LEEMING & CO.,
COMMISSION MERCHA _/vrs

AND i
EXPORT AGENTS

Tor- the Purchase and Sale of .
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR,
ESTABLISHED IN 1839.

CORNER KING AND WILLIAM STS,
MONTREAL.

The Mercantile Agency,

ESTABLISHED 1841,

Oldest and Largest Mercantile Agency
IN THE WORLD.

A CENERAL REFERENCE BQGUGK, -
Containing the ‘names. of over SIX HUNDRED

Tuousann business ien, is issued in January aud .

July of each year,
A Complete REFERENCE BOOK of. Canada,

Carefully revised by ‘U'vavellers of our own training,
appears in Janunry, March, July, and septémber of
each year, with Weckly Change Sheets,  * R

In connection with above, tlie attention of business
men is called to the @ - oo

COLLECTION " EPARTMENT,

Through which past due claims pags . with regularity, ;

promptoess and suceess, .o D
DUN, WINMAN & CO., :
2 ST JANES STRERT, xl{ONTREAL.
waionty Assoglate Offices 1n the princlp:g‘ciuds ofthe

e

J. BARSALQOU & CO.

Beg tocall the attention of their numerous frionds
and the public geuneraily, to the fuct that they have
completed thelr

EXTENSIVE S0AP FACTORY,

and are now prepared to furnish the Trade withall
classes of Soap, trom the cominon Bar to the finest
Laundry. ;

All orders punctually attended to, and best of
satisfaction guaranteed.

J. BARSALOU & CO.

SOAY MANUFACTURERS,
Corner St. Catherine and Durham Sts,

The largest and linest stock in
GH R U M 0 S « the world,embracing over 3,000~
000 Chromos,Paintings and Choice Prints, nt our
enlarged AxT Rooms. All the new and popular
subjects at rock-bottom prices. The Falls of the
Rbine, size 20x28 -romantic and grand ; Scene
on the Susquebanna, one of the hitsof the season,
size 19x27; Lake Lucerne, Switzerland, the
most beantiful lake in the world ; Tsoln Bella,
a charming scene in Northern Ttaly, companion
to the preceding ; Off Boston Light, a beauti-
ful ‘marine, size 14x20, in great demand; Old
Qaken Bucket, White Mountains, Niagara Falls,
Newport, Saratoga, Gathering Primroses, At
the Sea Shore, Paddy in Difficulty. Also Virgin
Vesta, Snow Storm, American Fruit, and other
24x30 subjects. TFloral Business Cards, Sunday
School Cards, Stutuary, Mottoes, Black ground
Panels, ete.  Also the finest and most complete
assortment of 9x11 Chromos, both on white
mounts, blue line, and biack mounts, gold line.
Our stock embraces everything desirable for
Denlers, Agents or Premium purposes, and all
should test our prices and quality of work.

. The right parties can realize an independence

in every locality by - taking an agency for our
stretched  and framed Chromos. Particulars
free. Illustrated Catalogue on receipt of stamp.
Send for $3 or $5 outlit, Address

. J. LATHAM & CO.,
419 Washington 3t., Boston, Mars.

ontario Advertisements,

Guelph Steam Confectionery.

MASSIE. WEIR & BRYCE,

Successors to Massig & CAMPBELL,
Manufacturers and Whol. sale Denlers in

Biscuits, Confectionery
AND CIGARS.
FANCY GOODS A SPECIALTY.

ALMA BLOCK,

GUELPH, ONTARIO.

CHARLES TRAYMOND,
) MANUFACTURER OF
 Lock-Stitch. and Chain-Stitch

SEWING
- MACHINES,
To wak by hand or foot Power.

GUELPH, ONTARIO.

ontarfo Advertisements,

W. BELL & CO.,

GUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES.

. O
Silver Medal at Ontario Provincial Exhi-
. bition for 1871.
Silver Medal at Centennial Exhibit'on for 1876.

GALT, ONT.

QUEEN’S HOTEL,

A, H. PEATMAN,
PROPRIETOR.

Free Omnibus to and from the Trains.
GALT, ONT.
CENTRAL HOUSE,

Corner Mill and Main Streets.

CABS MEET EVERY TRAIN. |

Livery - in connection with the Hotel.

GUELPH, ONT.

AR A A R 70 a7 :
Opposite Grand Trunk Pussenger Station,

JOHN HAUGH.,

_ PROPRIETOR.

Free Omnijbus to and from all trains
for Guests.

Gaod Stabling and Livery in connegtion.

Ri. G"’ﬁONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

Toronto Advertisements,

BUCHAN BROS.,

LAWRENCE Bucnax. "EwiNe BUCHAN.

Stock Brokers,
Members of the Stock Exchange,
NO. 22 KING STREET -EAST,
. TORONTO., :
Insurance and General Agents.

Buy and sell Stocks, Municipal and other
Debentures, Government Bonds and all good-:
class securities. C :
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Insurance.

BRITON
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, London,

HI:IADFOFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.
£20,000 Stg. depositemith Imperial Govern-

ment,

$50,000 deposited with Dominion G@vermqeut
for exclusive benefit of Canadinn Policy-

holders.
JAS. B. M. CHIPMAN,
Mauager for Canada.

Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON.

HEAD OFFICE FOR UANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subscribed Capital, - £1,600,000 Stg,
Pald-up Capital, - £700,000 Stgz.
ASSETS, ~ =~ = ~ = = £2,222,552 Stg,

LiverpooLondonzGlobe

INSURANCE COMPANY.

LIFE AND FIRE

Capital - - - - $10,000,000
Funds Invested in Canada - - 700,000
Government Deposit for Security of

Canadian Policy Holders - - 150,000

Security, Prompt Paymentand Liberali-
ty in the Adjustment ot liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :

Hox. HeNry STARNES, Chairmian, I, CraMP, Hsq.,
Dc;‘).-clmirmnn. [Messrs, David Torrance &
Co., ] ALexaNbpenr 8. LIINCKS, Esq., Sit
Anexaxose Ts Gave, KOG,
THEODORE HART, Kiq.

G.F.C. SMITH, Resident Secretary
Medical Referee—D. C. MACCALLUNM, Esq., M.D,
St:zxfr'liyzy é’%nscl—h‘m—:numc& Grirrin, Bsq., Q.C

Agencies Established Throughout Canada.

HEAD OFFICE, CANADA BRANCH,
MONTREAL,

Insirance.

"SUN MUTUAL

' Life 'and Accident Insurance Co,

Presideat,—~Tunsas Wonksax., 1387, M. D,

102zia3 Direstor.—3. . GauvLr, '£sy,

. . Directors :
T. Workman, lq., M, P, T. J. Claxton, Esq,
AP Gault, Baq. James Hutton, 51,
M. L Gaalt, Bsq. C ‘Alexanler, 13sq,
A, W Ogilvie, Eiq , MLP.P, - 1L Mulboliand, 1sq,
Hugh MeLonnan, Bsq,
Toronto Board : :

Hon, J. MeMourrich. Jas. Bethuue, Biy., Q..
A M Smith, B, 3B Q-G
Warring Kennedy, Esq.
Hou. 8. C. Wood.

Johu Fisken, E4q,
Augus Morrison, Biq,,

( Hayo=.}
the CoMMsueial
ANADA 0 carey thelr Agcle
deat Insurance for 1877, nl tho Sevcatary, Mr, It] luy, s now
issuing our Cortificvtos to the Mamberahtp, . .

Com.nerclal mon rejulring more Accldanc [niarance than
thit covered by the above Certifientes, o
atuount nuder’ 10,000 ont ths LOWHES P TERMAS and the moat
FAVORADLE QONDITIONS by upplying to Me, Riley or the
underaignol,

‘This Compny Issues Lite nnd Azzldng Polidles on' all tha
most approved plans, at the lowest posslble rates,

Montreal, 17th Jan,, 1877, ROMACAULAY, Sacretary

VICTORIA MUTUAL
Fire Insurance Co. of Cuanadu.

Wo havo completed arranzemonts  with
TRAVELLERS ASS0CIATION 08 C.

Hamilton Bfunch:

Within range of Hydrants in Hamilton.
Water Works Branch :

Within range of HTydrants in any locality having

eflicient water-iworks.

General Branehs . .

Farm and other non-hazardous property only,

One ' ran sh not liable for debts or obligations of

the cthera.
GEO. 0. MILLS, I’resident,
W. D. BOOKER, Sccretary.

Iead Orricx..... cevireeien HAMILTON, ONTARIO,
J. C. MUSSEN, No. 7 Imperial Buildings,
Zoronto,

The Ottawa Agricultural Insurance Company.
CAPITAL:, -~ $1,000C,000.

Head Office - =

President—THE HON. JAMES SKEAD.

OTTAWA.

Secretary—JAMES BLACRBURN.
S SO, OO OO CASEY

Deposited witihh Goverrnrment
of Policyholders. -

Jor protection

: DIRECTORS AN
JOIN 8. HALL, Esq., Mayor, River St. Pierre.

ALDERMAN NELSON, H. A. Nelson & Sons,
J. ALD. QUINET, M.P.

- L. BEAUBIEN, M.P.D.

MONTRXAL: o .
A. PROUDFOOT, M.D., Oculist, &e., &e.
HON. P. MITCHELL.

N. GAGNON, Chumplain.

This Compuny Insures nothing more hazardous thun Furm LProperty and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

'Farm Property, Private Residences; Churches Convents, and Risks of a similar Class,

Alsy Contents of such Risks. .
No Insurance effected on Manufacturing or Commercial Risks, thus avoiding losses from gw
R : fires, to which many Companies are liable.

eeping

Farmers and others owning Private Dwelling Houses will find it very much
' to their advantage to Insure with this Company, )
As its Rates and the pr:bvisions of its policies are much more liberal than those of Companies doing

. a general business. .
The Insuring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock,

. which may be of doubtful value.

Rates and ‘all information required giveﬁ‘bn application to

G. H. PATTERSON, GEN'L AGENT,

97 St. James St., Corner Place d’Armes, MONTRZAL
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MONTREA. L -— YHRU S oli, .
‘ .
! ALE PRICES R £ X, ARY 15th, 1 7

v : Wholesa! ’
Name of Article. Rates. le Name of Article, \V}l(olemue . = -
ates. Name of . Wholesal
. . fo & : Articte. Kates,
! BootsandShoes: © Frui ®0o, $ec — ——— e —_—
M?.n‘sij'hic}; BOOts, « «eae | 225 2 50 . ruit. ‘Loeathe ) TlEe se
KD BOOtS. ceur e ens PR Loose M T (at G m'ths: o Tt S
. 4]:_u_ft Loots, pegged. | 3 8% Nidyers i{:'ﬂ%’;:fg..per box.| 199 g || 18lots ?uess'tlm:‘(,:)hq') f:,’,‘,’;’;’ B I 70
_ Kip Brogans....... [13 Suitanas . Pones el y 1des, 10 pae. highe " v T ST
o Split O] RO | 03 % %8 SOG(;‘IS&S seesoeseseperib., ! ?821 ?(l) Spa’sih Soi)e"l»!:‘("l"mr . Shring s :: ;"' i
Buff Congress.. ... | 160 225 Valentin (Ne _ 9 1ui lieavy wgts, .éril 0 . Shheriine .. 55 b o
Wom's Pebbled & BuffBals | 1 20 1 50 [|Curruits WY el 54 gyf| o Stunish Sole Tut > e 2 b
sl do Yo 110 PrUNCS ern s o e 5 6 ‘l(',"lll\“y.znid.\v't'ré i 0 Middling T3 6o
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. Ocoanic Steamships,

ALLAN LINE,

UNDER CONTRACT with the Government of
Cansde for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements.  1877.

This Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships :—

Tons,
Sardinian........4100 Gt. J. E. Dutton, R.N.R.

Qircassinn.. ..3400 Capt. J. Wylie
Polynesian 4100 ‘Capt. Brown
Sarmatian. 00 Capt. A. D, Aird
Hibernian.. 3434 Lt. I'. Archer, R.N.R.
Caspian.... 00 Capt. Tracks
Scandinavian.....3000 Capt. R. S. Watts
Prussinn............3000 Capt. J. Ritchio
Austrian... .. ......2700 Capt. H. Wylie
Nestorian . 2700 Capt. Barclay

Moravian...........2650 Capt. Graham
Peruvian.. 2600 Lt. W, H. Smith, R.N.R,
Manitoban ......... 3180 Capt. McDougall

Nova Scotian .....3200 Capt, Richardson
Canadiati......c... 2600 Capt. McLean
Corinthian.........2400 -Capt. Menzies
Acadian.,.. ..1350 Capt. Cabel
Waldensinu........2800 Capt. J. G. Steplon
Pheenician.........2800 Capt. Scott
Newfoundland....150¢ Capt. Mylins

FROM PORTLAND,
Nova Scolinhiiininieia.

v 9‘1 Fe‘l‘)._-

&

ceren s

BATES OF PASSAGR.
CRDIN L veres eorsrsesssnarsrssrsssnnenesenren®30 B0d $70
According {0 accommodation.

Intermedinte. it seresivo sesinraenes $40 00
Stoerage from Montreal.....oevm i, 26 50

The Steamers of the Glasgow Line are in-
tended to sail from the CLYDE to Portland at

intervals doring the season of Winter navi--

gation, :

An experienced Surgeon carried on each V. es-
sel. Berths not secured until paid for.

For Freight or other particulars, apply in
Portland to H. & A, ALLawn, or J, L. Farmer;
.in Quebec to ALLaNg, RaE & Co.; in Havre to
Jory M. Cormieg, 21 Quai d'Orleans ; in Paris to
(GusTAvE Bossaneg, Rue du Quatre Septembre ;
in Antwerp to Aua. Scamirz & Co,, or Ricuarp
Berns; in Rotterdam to G. P. ITTaany & Son,
or Ruvra & Co ; in Bamburg to W. GissoN &
Hoeo; ' in Bordeaus to LA¥ITTE & VANDER-
oruvck, or K. DEras & Co, ; in Belfast to Cuan-
Luy & ‘MarcoLM ; in London to MoNTeoMERIE
& 'GREENHORNE, 17 Graccchurch Street; in
Glasgow to Jame & Anex. ALuAX, 70 Great

. Clyde Street ; in Liverpool to ALLAN BroTuERs,
James Strect ; in Chicago to Arnav & Co., 72
La Salle Street. ; '

i H. & A. ALLAN,

Corner of Youville and Common Streets,

G0.

BUELPH SEWING MACHINE

The OSBORN SEWING MACHINES having been awarded both Centennial
Medals, and Medals in the Canadian Ward at she International Centennial
Exhibition, Philadelphis, last year, as well as having been invariably awarded
PFirst Prizes wherever exhibited sinco they were put in the markets, we cau with
every confidence warrant them as First-Class Machinoes in cvery respeet.

Inspection and tria) asked ; price low ; terms liberal ; satisfuction guaranteed.

WVillzie o OsToOri,
~ Manufucturers, GUELPH, ONT'., CANAD:

Fire Record.

; EDW.-\RDS’ FIRE-PROOF SAFES in the
great fires whiclr destroyed St, Johus,
Quebec,) and an importiant part of Kingston,
were tested against all others and invariably
proved
REALLY FPIRE-PROCE,

THE
INTERNATIONAL
Railway and Steam Navigation
GO IDER.

Published semi-monthly,. containing the

A D HQ r the contents of the safes were intact. The lol-
T‘I‘\)’EA :\l;‘xnli“l:ftsh c“ggsé{;élbgg‘%&%“%{\' lowing firms owned these safes i—
RAILWAY and STEAM NAVI. J. B MOLLEUR, St. Johns.
, GATION LINES. ~ L°Xx§%’§°x§ég§}£;‘ St Jons.
For sale by News Dealers and Booksellers SHALLOW BROTHE s;{'lsn?-foims
and by News Agents on Trains aud Steawers. ST, Jon}iﬁé%iﬁg%ﬁ[gégegi%?gg%% "
PRICE 20 CENTS. S NATIONAT, EXPRESS €O, 8. Johns.

C. R. CHISHOLM & BROS,
© Publishers and Proprictors,

162 St. James St,,
N MoXTREAL.

These sufes, a3 taken out of the ruing, are now
on exhibition at the Edward Safe Factory, No.
49 St. Jogeph streot, .

W hiteside, Jordan & Co.,

MANTFACTORERS OF
WINPT ESIDE'S PATENT SERING
Beds Mattresses and Zedding.

. Dealers in_English and American Iron Bedsteads,
Children's Carringes and Pernmbulators.

IFagrony AND WAREnoUse, 66 COLLEGE ST,
Brascu~137 1. CATUERINE STREEY,
: AMUNTREAL,

~ THE HOCHELAGA
| MUTOUTAI, |
PIRE INSTURANCE COMPANY,
o HEAD OFFICES: o
194 St. James Street, - - -

g & wilpr— b e,
: : " OFTViIiCE BEARERS: )
WILLIAM RUTHERFORD, President. [ .- JAMES GRANT, Maunging-Director.
' ; s DIRECTORS: :
- J. K. WARD, Mayor of Notre Dame de Grice. B
Joseph A. M. Lapierre, M D, St. Jean Bap. Vil. ‘ Michel Lefebvre, Mayor of Coteau St. Louis
Duncan Macdonald, Railway Contractor.. John McMillan, Oil Merchant and Refiner.
William Rutherford, Cote St. Antoine.

- THIS PAPER IS5 ON FILE WITU
. N

-

)
‘Where Advertising Contracts can bo vade,

MONTREAL.

Nareisse Trodel, Mayor of 8t, Henri,
-Alex: Holmes, Lumber Merchant, &c. I Jemes Grant, COte des Neiges.
Legal Advisers—2lessrs. Cross, Luxy & Davipsox, Q.C. Bankers—THE CONSOLIDATED BANK,
: o o ' - Secrotary - JAMES GRANT. -
Fire Insurances of every description, not specially hazardous, granted on
One or Threa years,
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LONDON & LANGASHIRE s oo o —

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Chambers, St. James Street. Montreal.

DIRECTORS.

14y WongnaN, Esq., Chairman. | C. A. Lesuaxo, Esq. (Sheriff of Mont-
f&vlf;.l\:kixnnn M. Deist, Eso. Hon. Doxatp A. Su;m, M.P. [real.)

MEDICAL OFFICERS.
Gro. E. Frxwicr, Esq, M.D., Professor of Surgery, MeGill College.
Arrour A. Browxr, Esq., M.D,

HManager for Canada.
WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

I Active, onergetic Agents wanted throughout the Dominion, to whom
liberal inducements will be oflered.

JOHN WINER, Pres’t.
GEO. ROACH and
WD. THOMPSON, M.P,

Vice-Pres’ts.
CHAS. D. CORY,

Manager,

Capital, $1,000,600

SIMPSON & BETHUNE, General dgents, |

MONTREAL; Ofllee, 329 Notre Dame Stroe .

A CQOOD CHANCE

For the purpose of further increas-
ing the Circulation of the «JOURNAL
OF COMMERCE,” we make the fol-
lowing offer:.

To any person procuring us Five
Subseribers we shall send $2 cash ;
Ten Subseribers . $5; Twenty Sub-

soribers $11 ; Forty Subscribers $23 H
and One Hundred Subscribers §60.
Subscriptions are . to. be solicited
from business men and manufacturers
only, The above offer is not intended
to apply to agents ah-eady established.
Sample copies of the « JOURNAT, OF
COMMERCE" are sent only to re-

- sponsible dealers and manufacturers.

FIRE and MALRIN &
INSURANGE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

HEAD OFFICE:

Cor. of Court and Churclr Streets, Toronto.

[—

HOARD OF DIRECTORS:

Hox. G. W. ALLAN, M.L.C.

GEORGE J. BOYD, Esq.

Hox. W. CAYLEY. JOS. D. RIDOU'T. Esq.

PELEG HOWLAND, Ese. JNQ. GORDON, Esq.
LD. IOOPER, Esq.

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.

GOVERNOR PETER PATTERSON, Egq.
DEPUTY GOVERNOR Tlox. WAL CAYLEY.
INSPECTOR

JOIIN T. McCUAIG.

General Agents KAY & BANKS.

Insurances granted on all descriptions of property aeui s{ - loss
damags by fire and the perils of inland nuvigationl. osoios sstuptiond
in the principal cities, towns, and ports of shipment throughout the

Province.
F. A, BALL, Mu'ngg'er.

Agencies established -
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FIRE

AND . MA.RINE

AN INSURANCE COMPANY.

THIRD ANNUAL STATEMENT

For thhe YTear ending 31st December, L87S.

Amount of Capital Subscribed . . . . $6,000,000 |

ASSETS.

U.5. Bonds and other Securities aud Cash in lmnds of US
TrUSTES ceverninrvennas cdinsnanns N
Bank Stocks and Bonds (Cmmdmu) .
Due by Agentsin course of ArAnSInission .
Mortgiges on Real Estate (Ist Iien)....
Bills Receivable (Marine Premiums)....
Amount of Interest due and accrued..
Due the Company for Salvages, (..lrums on Re-lnsumnccs
and Premivms due H.
Oftice Furniture (Home and Forexgn)

“The above Statement is presented to the bum\dmn Pubhc 4as an c\'

patronage hitherto accorded by, the [usurance community.

"JOHN OSTELL, . .+ o+ « .+ .«
ANDREW WLSON,

M. C. MULLARKY,

W.F. KAY,

wesneersenenes 562,508 48

President, : - |

')2 272 74

Board of Directors.

- Amount of Capital paid up in Cash . . .
Cash on hand and on Deposib ...,

Total Assets.........

Total Income during the Year....
idence of its strength, and the Company trusts to reccive o contitunnce of thy

J, ROSAIRE THIBAUDEAU, . ., . .
ANDREW ROBERTSON,
HUGH MACKAY,
DUNCAN McINl‘YRE

$579,780
eenee 50,252 59

.$1,387.999 85

... 581,218 78 LIABILITIES.
354 4(31 30 | potal Liabilities, including unpaid and unadjusted Los=es,and
2‘.19’8(’0 47 Amount requued to re-insure all outstanding Risks......... $664,790 62
37,000 00
43,714 97 ] INCOME.
- 16,716 52 | Premiums received.........................................................$1,368,680 36
Interest on Investments........ 57,082 35

reernnenn $1,426,662 T1

Vice-President,

| JOSEPH BARSALOU,

Trustees of Funds and Securities in the Umtcrl States :—RICHARD BEUL, EUGENE KELLY axp JOHN D. WOOD

New York M(uw_/cr.s D. L. KIRBY, wWa. J. HUGHLb

Oj}me, No. 181 Broadway, New

York

Boston Dire¢tors—GEORGE  RIPLEY, E7RA FAR\'SWORTZI D. N. SKILLINGS, (JHARLDS WHITVEY, WM. CLAFLIN, JOIIN

CUMMINGS axp HARVEY D. PARKER,

Manager—C. F. SISE, 24 Congress Street, BOST

Ietroit Directors—E, G. MERRICK, Chairman ; ALEX. LB W]b, Mayor of Detroit ; HUGH MOI‘I‘AT H.P. BRIDGE AND PETER HENKEL

General ‘lt)cnt——-llb\'I{Y F. CRAWFOR
New Urleans Diréetors—J. M. Allan, Wm. Flash, Jos. Bowling and

fol

Eugster.

LOCAL BOARDS IN CANADA.

, TORONTO.

t R Wilkes, MV,

: Benj. Lyman, (Lyman Bros & Co.)

'1 . Wi, Arthur,

i bohu(ola—]’,cmt) un(l\nck & Lash,

Capt. Chas. Pecry, Agent.

BRANTFORD.

; ©. 1. Waferous, (C. 11, wWaterous & Co.)

; Allred Watts, Merchant,

; H. W. Brethour, (H. W, Brethour & Co.)

\ James Wilkes, Agent.

KINGSTON.

John Carruthers,
Jolin MacNee,
James Richardson,
M. Doran,

Hon. I,

Joseph

C. I, Gildersleeve, Agent.

LONDON,
Geo. . Birrell, (Birrel! & Co.)
Danie] Maclie, Merehant.,
1~,lh~t W. Hlyman, Merchaut.
AL G, Smyth, Ageut.
lh\rr.sier—llu-vll MacMahon.

Solicitor—G.

ARTHUR G-AGNON

James Turner, (James Turner &.Co.)

John Stuart, (liarvey, Stuart & Co.)

Alex. Melnnes, {Donald \Iclnucs & Co.)
Solxcltora-——‘\[clulcnn, Gibson & B

A. Joseph, Vice-Consul of Belgium,

J. 8. B, De Veber, M.P,, Morchant.

Simon Jones, Merchant,
Pnrks, Merchant,

ion.’ ['. W. Anglin, M.P., Speaker House of
Commons,

Thos, I¥ urlong, Merchant,

HAMILTON.

S Jones, Agent, .

Q'UEBEC.
Thibaudeau, M.P,

umel AMerchant.
0. Roy, Agent.

8T, JOHN, N.B.

8y dney hmltll
. & I. B. Robinson, Agents,

_ Secretary- Treasurcr.

D, 115 Griswold Strcet, DRTROIT.
Manager—Douglas West, 195 Gravler Street

PORT HOPE,
J. Ross, NL.P
Arthur wmmms, AMLP.P.

A. M. Cosby, Agent,
COBOURG.
Peter McCallum, (of McCallum & Son.)
John Jeffer; {y (otJelTery Bro.)
George Guil
John Builer, Agent.

‘WINDSOR.

wm, thGroﬁor. M.P. (Banker.)
Geo, Campbell, Meorchaut,
C. D. Gragsott, Manager Molsonsa Bank.
M. Mcintosh, Merchant.
J. C. I'uterson, Barristor.
Fraser and Johnson, Agents

HALIFAX DIREGTORS :
J. B. Duffus, Chairman,
Thomas B, Kenuny. .
A, W. West,
\Vm Bason,
w. Lewis,
W M. Harrington.

Representing in all nearly one thousand Dlstmct Agenc:és.

| ALFRED PERRY,

Gen eraZ!.M anager
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Insurance,’
TIIE ' STOCKS AND BONDS,
- . Reported by J. D. Crawronn & Co., Members of the Stock Exchange.
Aceident Insurance Co. m—— e
| oNAME. E | Sabiinl | Copital | pog, st | Tiies
OF CANADA. , g |Mubseribed. ) puidup, 6 Months,] Feb. T5th.
: Canadian Bank of Commerce....[ 850 { $6,000,000 [£6,000,000 1,800,000 .1;; 120 T»Un
: - Consolidated Bank of Canada.. 100 | 4,000,000 | 3,477,950 250,000 Py BT TR
The only Canadian Comipany sole / Domion Bk | RS 1&&%(;}? %79'088 3: Kt
. . e ueveenes 600, 600,000 275,( 4 L
ly devoted to Insurance against Acci- Enstorn Tokhsiipi..- B | Lemon | Lesor T 1 105 100
R ; ixchunge Bank 100 1,000,000 [ 1,000,000 79, w2 U6
dents, and giving definite Bonus to Federa! Bauk...uoiereonvunnnenii il 800,000 | ~'800,0 3000 A R
b) AR S . gx“gé’rl'tuol“l}{ﬁ . %gg 1,000,888 fg(’)lgg ,9,430 4 97 5
¢ Y nperiut- K., 910, 82,0 25,000 4 106
the Po_ltcy holders. (é) ducques Carticr 50 | 2,600000 | 1,850,578 et H B3l 83
A . . Mec . ) ! 66,010 1 ..o oo
This Company is not mixed up | g { YEoniit, Yo B0 | Tiobieo | SuRdi | M0
.o ) , 400 b L., v 18 Sy
. 4 " , 4 Molsous Bunk 50 2,000,000 | 1,993,990 540,000 4 113 1147
with Life, Five or any other class of | i o ) e | | olel | p | 10
; . 5 X 6 - 4 3
Tnsurance. It is for Nationale 50 | 2,000,000 | 2,000,000 400,600 31 )
Quebee hay 00 | 000000 | Baboom | SR000 | 4 | %
s¢ Bun L 1,499, 75, B Ui
ACCIDENT INSURANCE Standard... 50| 7'840,100 { 638,683 | eo...... 6 86 85
Toronto...... 100 2,000,000 | 2,000,000 1,000,000 6 1745 196}
4 can thes it 1 hieMarre. . log | Tobooo | Tiwas | 200w} 8 a0 s
alone, and can therefore transact the * Brifish Norii Amarisn 11100 00 | aOolos | afusate | 1000 3 13118
; i 2 ) soek RUDU00 I 7 i 3 m
business upon the most favourable | B Sanded Crodit Coerrr.niinin: 50 1,688200% 5?8;8%3 $0:000 i 15 L
o Canadalerm. Loan and Savings Co... b0 1,760,000 | 1,750,000 580,000 G 176}
terms, and a secure basis, Dominion Suvings Soc...... 197
o ' . Dominion Telegraph Co,.. .. b0 600,000 600,000 3 85 4y
. Tarmers’ Loan aud Savings Co 50 400,000 400,000 4 1
Irreehold Loan & Investment Co 100 £00,000 600,000 b
President (—SIR A, T.-GALT, K.C.M.G. Hamilton Prov. & 1 RO PRSI B
. Huron &é&riﬁ‘b‘nv. &dléonn SOCS[( . gg 88(0),800 880,008 b
. Imperial Building and Savings Seclety.. 400,000 600,00 4
) MANAGER AND SEORETARY : Tondon i Gan. ]ﬁ)[nm(,& Agoney Co.er 80| 2000000 | 200000 5
k Afoutreal Telegraph Co veeaeerenevenas 2,000,000 | 2,000,00 34
EDWARD RAWLINGS Jontrenl CIty GAs Counrranonaresrooer ] 40 | 210000000 | 1,560,000 5
Montren] City I'assenger Ry Co.. .| 60 600,000 600,000 G
MONTREAL. Montreal Buildineg Asgocintion.. 60 BOU000 |eec-enn... 4
MuntrenlSLoun & )iortguge Sy gg 808,(0180 7 5 127
. r . O Ontario Savings & Inv, Soc..... 1,001 i} [ 135,000 b 127
: AUDITORS: — EVANS & RI.I.)DELL' Provincial I’urﬁmuent Building Soc....| 100 280.000 250,000 16,00() 3 ‘x‘l
J Richel‘\eubxﬁ()ug\rio :‘juv. COuivernnnn. lgg 1,288,388 1,%((‘}{0.(308 eoneranas 4 ]705 71y
: . Toronto: U 48 CO.varose 500, ANLY v .. b 34
S U R E T Y S H I P. Union 1’ernn{nemliuildlng SoC. v ivaaen . o0 400,000 400,000 35,000 & 3
. : Western Cannda Loan & Shvings Co. 560 800,000 800,000 185,600 & J41% 142
THE CANADA v : . INSURANCE COMPANIES,
GUA RANTEE 001‘1 PANY ’ BrITI&N,~(Quotations on the London Market, Jan. 16th. 1877.)
. : et . | No. Luxt Share Amount ‘| Last S, | Cunada
MAKES THE - NaME o CoMPANY. Shares. |Dividend.| par value. ;mlld per | per Shure, q“;:f,:ft?""
. per year. Shure, *
" . .
ur ant”lg Of Bonds of Sul’elyshl]) 'gtiton ﬂl?dijc\ﬂl .l.%fet shesreqnes ee .£110 % .L'O] 10s
' A riton Life Associntion .... .
ITS SPECIAL BUSINESS. Commercinl Union Fire Life & 60 b 154
. P ‘Edinburgh Lile.... 100 16 a5
There is now NO EXCUSE for any em- | Guardian Fire and 1 60 o8
. . . Imperial Fire......... 100 25 i
ployee to continue to hotd bis friends under | Luveashire Fire nud Life, .. 20 2 3
. v 3 s . Lite Associntion of Scotland 40 81 28
such serious labilities; as be can at once | Y.ondon Assurance Corporati '].35 l‘lzi 613 x.d
) London & Lancashire Lite....... 0
relieve them and be : Liverp’l & London & Globe 20 2 124
Northern Fire & Life .. 100 6 39
SURETY FOR HIMSELF - | North British & Mercantil 0 o} 141
by th T Phoeniit Firs(i.i:‘.r............ ST 5 230 } )
) 0 Queen Fire b
J/)‘t (; payment of a Irtﬂm_g vmm‘u’a/ sum to ]goyn, }m,um“ce Fi{f! §S ...... i)g ,1, o (_',l‘{’
1bis . Scottish Commercial Iire & Us
.owp(m_y X Scottish Tinperin) Fire and Life. . | 10 1 4 e
This Company is not mixed up with Fire, | Scottish Proviucial Fire & Life ..} 20,00 50 3 1 e
. . . . . Standard Lifeceeesenes cessenorscossa 10,000 08¢ 50 12 721 .
Marine, Life, deciacnt or other business ; its CANADIAN~Montreal Quotations, Feb, 15th, 1877.—
whole Cﬂpi{/{/ and Funds are J'g/g{y for the Britisc{l Alm'ericn Fire & Marine.. ...... ]g,gﬂog G-G&llos. ‘}\T&? SE?O Sg‘g_! }13
o Canada Life ceooiae.an 2, 5 7
securi 7 7 Citizens, Fire, Life, Guarantce & Ace't feeens 100 10 in 100
writy of those holding its Bonds. GO federation Life. - eesnssaseesnnss giiZmos.| 100 10 108 10
Janvary 7th, 1876.—The full deposit of Sun Mutual Life... - 3-I2mos. 100 bt 0 108
sOn.C( IS", ire. . ) sesnes ! 2 1
580,000 bas deen made with. the Govern- | Erkiigy Mfoms i i I R
ment. It is the only Guarantee Company that | Queen City ¥Fire... ... 2,000 1 10 50 1w n 160106
: Western Agsurnnce..... 5,100 | 73 6 mos, 40 20 28 ](4..
has made any .Dt’paﬂ't. Royal Canadian Insurance . 60,000 | L..... 100 10 i 90}
: Accident Insurmlc% Co.of C: . .’.609 g pEr c:.‘ 1(_)8 ég ?_)g& ;12%
g S . 3 da G 160 C0uvrnvs s canns 53 8 por ct, bl 2 02
HEAD OFFICE: — MONTREAL. o A grientura Fire padd ip. 0 o 10 100 102 102 103
. . . " 10 per ct, pnid up .
President :—SIR ALEXANDER T.GALT. Merchants’ Marine Insurance Co.. 100 20 vees s
4 ; ¢
S v . National Insurance, Fire.... ... .er 100 10 2 92
‘Manager : ' Stadacona Insurance Co., Fire and Life 100 10 sien seen
EDWARD. RAWVLING:S - Ottawa Agricultural....ooiaebiiioies 10 10 10 100
L A The Hability on_all Bank Stocks is limifed to double the Amount of the Subscribed Capital, - On all other
AUDITORS : — EVANS & RIDDELL gtocks the linbilities of sharcholders i steietly limited to the amount of Subseribed Capital,

d
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o ' Insursnce, . .
QUEEN
Insurance Co’y.

OF
"LIVERPOOL AND LONDON.

CAPITAL, - - _$10,000,000

—00

FIRE. °

Al ordinary risks insured on the most favorable
te;ms, and los)scs paid immedintely on beingestablish

o LIFE.

Thoe Security of s British Company offered.
A.MACKENZIE FORBES.
1. J. MUDGE,
‘ Montreal
Chiof Agents in Canada

THE STANDARD
TIFE ASSURANCE CO.
ESNI'ABLTSIIED 1825.

Hrap OFrice For CaNaDA, -  MoxTREAL

Income, ovor Three Millions and » half,

“Claims 'pnl(‘. in Cannda, over $500,000.

For information ns to Life Assurunce, apply to any
of the Agencies throughout the Dominion, or to

W. M. RAMSAY,
HManager, Canada.

M. MULLIN & ©0.,

STEAM SAW & PLANING MiLLS,

South Side Cannl, Next Redpatl's Sugar Refinery.
All sorts and dimensions of ‘
SAWED LUMBER AND TIMBER,
‘ Suitable for Building,
Constantly on hand or Sawed Lo order,
SEASONED & PLANED LUMBER

Of every deseription, a]wnys in Stock, at Lowest
. Mlarket rices,

Planing und:Sawing af very low Rates.

The Journal of Commerce,
Finance and Insurance Review.
» DEVOTED TO

Commerce, Finance, Insurance, Ratlways,
Mining and Joint Stock Enlerprises.
Issued every Friday Morning.

SUBSCRIPTIZN
Cunadian Subseribers - - - $2 a yem
British - . u - - 10s. stg
American “« - - - S3US.ey
Bingle copies - .= 10 cents ench

OFFICE: Ex'ch'ange Bénk Buildng,
102.ST. FRANCOIS XAVIER STREET

- Corner of Notre Dame St., Montreal. =~

© ‘M. S, FOLEY & CO0., Publishers & Proprictors.

THE TOURNAL OF COMMTRCN. FINANGE AND INSURANCE REVIEW.

oLl Yusurance, o

Royal Insirance Coy.

OF LIVERPOOL AND LONDOXN.
FIRE AND LIFE.

" Linbility of Shareholders unlimited.

CAPITAL: = v o = ='- = = $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Ivery desoription of property insurod at moderate
rates of premium, )
Life Assurancesgranted inall the most approved
forms,
H.L.ROUTH,
W.TATLEY,
Chief Agents

THE

STADACONA

Fire & Life Insurance Co.

HEAD OFFICE: . .., QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
. NESS TO 31st DEC., 1878,

Authorized Capital, . . $5,000,000
Subscribed do. . . . 2,300,000
Pald up Capltal, . . . 200,095
Government Deposit, (Fire) | 50,000
Do, g 0. ° (Life) 50,000

Total Revenuo, Fire Pre-
miums, nnd’lnterost, $228,715
Totul Losscs, o e e e 63,528
Invested Funds, s e o 194,713
Cash in hand and Deposit, ~° 49,103
Other Asnetsy .- ¢« o« +» o 49,888
Total Assels. -, o $203,794

This Company has now established itself, and has -

11l Branches and 207 Agencies in the Dominlon,
GEO. J. PYKE, General Manpger.

Insurance Company .of -Canada.
I'OR FIRE AND MARINE INSURANCE.
HEAD OFFICE. ....Toronto Stroet,. ... TORONTO, ONT
TRESIDENT
The fon. J. H. Cameron, D.C.L., Q.C., M.P,

VICE-PRESIDENT:.. . .
A, T. Ij‘n‘lton, Bsq.

, OTXRER DiRBOTORNS:
D. MeKay, osq.; Toronto.: | W..Kny, Bag., Goderich,
C. J. MucDonell, Esq.,To- | A, Cameron, Esq., Cashier

ronto. .- .. ... .1 .Merchsnte' B'k, Toronto,
A. R. MeMaster, Esq., of | W. H. Dunspangh, Toronto
© A. R, MeMaster & Bro., | Dr. Brouse, Prescott.

nto. e Angus Morrison, Esq., Bar-
John Smith,. Toronto.. .rister, M., Toronto,

Aanager,—~Arthur Harvey, Esq.: Ged. A Hine, Esq,,
Asst-Sec'y. - Fige Inspector—@Q, H. McHenry, Esq. .

Marine Department.—~Capt, A. Stanley. - - e

Bankers.—The Canalian Bank of Commerce.

Insurance effected at reasonable rates on all descrip-.

-tion of property. IFairness in settlement and an equitas
ble construction of Insurance contracts, axe the invari-
able rules of the Company. .

» ARTHUR HARVEY, Manager. .,
THOMAS A. EVANS, Agent,
160 Bt, Peter street, Montreal.

EnsSuranco.

florth fritish § Yoroantile

Fire and Life Insurance Company.

ESTABLISKED 1808,

Subscribed Capital, - £2,000,000 Stg,
Paid-up Capital - - - < < 250,000 Sig,
Revenue for 1874 - - - - - 1,283,772 ©
Accumulated Funds -~ - - - 3,544,732 «

INSURANCES AGAINST FIRE
ACCEPTED AT THE ORDINARY RATES op
PREMIUM,

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies con-
nected with this department,

The next DISTRIBUTION OF PROFITS will
take place on 31st December, 1880. All policies
on the Participating Scale, cé‘ecled on or before
31st December; 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGAL & DAVIDSON,
. General Agents.
Wm. EWING, Inspector,
' 72 St. Frangois Xavier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS’

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

—_—

Capital Two Militon Dollara—$103,000
Deposited with the Dominjon
Government.

HEAD OFFICE, - - MONTREAL

No. 179 St. JAuxs STREET.

DIRECTORS,
Sir Hugh Allan, President.

N. B. Corse.

Adolphe Roy. Vice-Pros
Andrew Alan,
Henry Lyman.

John L. Cassidy.
Ropert Anderson,

 EDWARD STARK
: - A¢TUARY.
ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon
theirrespective merits. 'Allclaims promptly and
liberally settled. . Eh

OxtaRI0 BRAXCE-10.62 Adelnide St. East Toronto
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fanada Agricultural Insurance Co,,
180 St. James Street, Montreal:

Capital. $1L,000,000.

ADVANTAGES OFFERED.

_This Company males a specialty of inguring Farm Property, Drivate
Residences, and non-hazardous Troperty against loss by~ Fire or
Lightning.

It pays all losses caused b: llghtningg

It insures Live Stock aguinst death
the premises of tho Assured,

whether fire onsues or not,
y lightning, either in the Building or on

OFFICERS:
WILLIAM ANGUS, President. A. DESJARDINS, M.P,, Vice-President.
EDWARD . GOFY, Managing Director § Sac.‘ J. lf S:\ll'l‘ﬂ; Chief Inspector.
WM. CAMPBELL, Secretary
J. P, CONSTABLE, Assistant Secretary.

X N.n.——Peogﬂe desiring Insurance in this Compuny should be eareful about
giving their Risks to Agents of rival Companies, who claim the Company they
repredent to be the kame as ours, e Liear of a great deal of this kind of dishonesty
belng practiced on the public. .

INSURES FARM PROPERTY AND PRIVATE RESIDENCES.

CANADA LIFE ASSURANGE (0,

T e ®MINTMUM ” system of Assurances bias just been adopted by
this Companpy, where,

By & PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED
LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of ench £1,000, with profits npon
the system referred to.

" ANNUAL a3 AVNUAL . ANNUAL ! ANNUAL
AGE. | REMIUM, S |PrEMICM. AGE: L rEMIUN, ] AGE. | pumsiv,
2 {81280 30 [S17 60 1 3 s23 80 || 48 | 32 70
22 13 10 || 31 18 10 40 24 70 490 31 10
23 13 50 a2 18 60 41 25 60 ho 835 70
24 14 00 3 19 20 43 2G50 61 37 60
20 14 70 34 19 80 43 27 40 a3 39 6o
26 15 20 a4 20 40 A4 28 50 43 41 70
27 15 80 1} 3¢ 21 10 45 29 GO 4 44 00
28 16 4911 37 32 00 46 30 60 85 i 46 40
29 16 90 || 38 22 00 47 31 GO 2

The above table, and a full explanation of the # Minimaum ¥ gystem, are
published, and may be had upon application.

A, G. RAMSAY, Managing Director, IAMILTON..
It. HYILLS, Secretary,

Agent in Tovonto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street Wegt.

R. POVWNALL, General Agent for Province of Quebee,

Caxapa Lirk Buinping, 182 St. Jaues"STrert, MONTRRAL.

NOTICE.

The Offices of the
J. M. BRADSTREET & SON CO'S.
Improved ‘ :
Mercantile Hgency
Have heen removed {o the Premises

422 NOTRHDAME ST., Ground Floor.

Mox-pm:u, Feb. 5, 1877,

BUSINESS

"WANTED.

Firat~class responsible men in the smaller

TOWNS AND VILLAGES

throughout the Dominion to cngn[‘.zc in extend-
. ing the circulation of the

Journal of Commerce.

Extraordinary inducements will be afforded
to the RIGHT PARTIES.

Address with references :

JOURNAL OF COMMERCE,

La Banque du Peuple.

DIVIDEND No. 83.

The Stockholders of LA BANQUE DU
PEUPLE are hereby notified that a Semi-
Annual DIVIDEND of

THREE PER CENT.

nr Lic current Six Months, has been declared
sn the Capital Stock, and” will be payable at
(he office of the Bank on and after

A

MANAGER,

MONTREA L. MONDAY, the 5th NMARCH, Next,

PARTNERSHIP NOTICE.
-\/ E HAVE THIS DAY ADMITTED MR.
WALTER JORDAN as'a partner in

our firm, which will be carried on as usugl

- AT 66 COLLEGE STREET,
_AND BRANCH
1377 ST. CATHERINE ST,

Under the pame and fiem of .

WHITESIDE, JORDAN & CO.

Our fricnds and the public will plense accept
our thanks for their liberal ‘patronage, which
g‘e respectfully ask to e cxtended to the new

rm. '

HENRY LYE, Secretary.

: K 1. WHITESIDE & CO.
January 1, 1877, ¢ oo .

10

INAL:

A. W.OGILVIE, M.P.P., President.

The Transfer Bools will be closed from the
Tifteenth to Twenty-eighth of February, both
days inclusive. . '

By order of the Board.

A. A. TROTTIER,
- Cnshier.
Montreal, 30th Jan., 1577,

" DHE CANADIAN ACCOUNTANT."

An exhuaustive treatise on the science of Accounts,
containing complete sets of books in Wholesale and
Retail Merchandising, Manufacturing. Settlement of
Estates, Steamboating, Municipal Accounts, &e.
Correspondence, Iracticnl Computations, Business
Papers and the Laws that govern them, A valuable
reference book for Accountants and Business men,
1 vol, 300 pages. Sent post-paid on receipt of 2,
Address S. G. BEATTY, Ontario Business College,
Belleville, Ont.

2
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THE

Ontario Savmgs and Investment Society
LONDON ON’IARIO CANADA.

Subscribed Capita,l, 8{5]',000,‘0"00'. . Reserve'Fuud; $135,000.

———

DIRECTORS :
 G. G. MAGEF, Esq., N - - - President. -
ALEX JOHNSTON, Esq., ) - - - - Vice-President,
CROWELL WI’LLSON, ESQ . ‘ a JOHN McCLARY, ESQ., :
Fresident Agriculturs 11 Mutunl Assurance Association-of Canada. President MeClary I\quufat.turlng Company.
J OSEPI—I JEFFERY, ESQ., ) ) JOHN STEWART, ESQ., .
Mannger Molsons Bunk SOf J. Stewart & Co.

THOMAS THOMPSON ESQ . OFT. & . THOMPSON.

© SOLICITORS : -
" HARRIS, MAGERE & CO.
* FINANGIAL AGENTS IN GREAT BRITAIN :
ML\SRS BORTII\VICI\ WARI\ & CO ertholomew House, London, E C., England.

T . BANKERS IN CAVADA
' : THE MOLSONS 'BANK.

MANAGER AND TREAbURER '
WILLIAM T BULLEN. : L ) o

70 J‘llly ;S’UAPL'][()ED]“RS»' ° : o : " Lonpon,. February - 1SL 1877.

~Inpreseniing Ahe Sixth Annual’ Stﬂtement ‘of the affairs of 1he Institution for'the year.ending. 31st’ Decembm,
1874, the Dircetors congr ‘LLul.xtc ‘the Shmeholdels .on - the continued plospenty of ovcxy bnmLh of the Company’s
business.

- Nett carnings \mnunt to S 74‘)3 11 (£l5,9‘73 4 10 ew)‘ which-has-been appmpnnted ag follows :—Dividends
$65,888.33 (£13, 538 14 0 algd) Resorve "$10,700.00, (£"198 12,7, Etg) and $901.78 (£183 18 3 stg.) to Contingent
Fund. No_portion of the e\pwscs of the yem have, ‘een carried over ;- "all ehiwy fses and expénses have been paid.

. The Reserve li un(l now -amournts Lo 3135 000: (£"7 739 14 7 stg) and the Coanﬂenb I‘und 1o 5198" GO
(£107 7 8 slg) .

Tn our last Annaal Rupmt Lhc arrcarages on
been. ¢ollected without any loss to the. Institution,

The mrrearngas now amount 1o $9801. 70 (£2014 0 11 atg) ‘md we' a-” ply scculed s

- Yoire Diréctors have not-investéd any portion o[‘ the fundg of: the Insmtutxon upon the Secm'lty of mumupfﬂ or
other Debentures payable o beaier, Mox tga«res upon Real. Bstite registered in- the Gov emment Record offices, your
Direciors conwlcn to’ bc bl mmu desnablo mcuuty for, the Stocl\holuoxs, a8’ well as o. moxe (‘ax tam pxolectlon to the
Bondliolder, ;.

o fhe: Inchtmcntﬂs now mnmmL to ﬂl 50:),893 35 (£309 430 b bt“‘), on I‘xeeholds, valucd and appulsed nt
s r5 533.°00 (£99(),067 112 81,

W, ¥. BULLEN, Minagers G G MAGDE Preszdent

1t«ragcs amounted to $64~}5 55 (£13°4 8 6 stg), ull oi‘ whwb have

TN




