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loris, Arnrior, i illithx, N.S.

uiinivill., lenrliew, Victoria, IlC.
lilaniltun, Montrel, Stanle, B.C.
Toroito, iuebtec,
Nipane, St. JonIl, N. B.

Agentis in lhe Unid Slales

NEW Ytu.-D. A. Mc'avih tand G .\.' . Norris,
Agents.

SAN FnANîeco.-A. MKininy nd .H. W.
GlemIty, Agents.

LoNoN N BÀANIeEns.--The fank Of England and
iessrs. Glyti & Co.

Foreign Agents.--Lirerpool-Bank of Liverpool.
Australin-Utionank ofAtstralia. New Zeniîtind
-Union Baink of Autralia, Bank ofNew Zealand.

ndin. Chinn,and Japan--Chartered Merenntile Bank
of India, Londot andti China Agra Batik, Limited.
lest Iudies, Colonial flauk. Mris-Mussrs ar-

cui:rd, Andre & Co.

THE MOLSONS BANK
Çi 'OPRATED sY ACT OP AtnLIA.tEtNT, 1855.

Capital, $2,000,000 Rest, $540 000

lEAD OFFICE, MONTREAi,.

JonN1 5 \SotoN, Esq.,.-.-.-.-.Pres/d'n/.
Hon. 'rus. WVoutESAN, M P. - Vice-FIrcsidentl.

TsA s GîCa au, Esq. Re. W. Siti, i itl , Esq.
T. JAs. CLAX9oN, Es. lon D.L. MacerEnsON.

Il. A. ELSON, Esq.
F. W'OLFEISTAN TiOMAS, - - Cashler.
3i. HJEATON, . . . . . -.. Inspector.

Branches of The Motsons Bank.
B rockille, Mi/llrook., 'Jronto,
Exeter, Norrisburg, Windsor,
)Ingeersol, OLes Sottli, Sorel, P.Q.
1.onoo, Smith,' Jlifs, CamIpbellion, N. tl.
ileuford, St. Thomtas.

AGENTS IN TUE nOMINION.
Qutebec and Ontario--Bank of Montreal and lis

Branches.
NewBrunsuoick-iansk of N Brunswick, S(. Join.
KoVa Scolia-UnaifnN Iianiiig Cotupaniy and its

Branches.
Prince Edward Island-Mecants Bank of Dali-

faNs, Cha:rlottetowns & Sîtumerride.
eufoudland--Commorial Bank of Newfoniti-

land, St; Johns.
AGENTS IN UNITED STATES.

No ork-Mehaics' Natioint Baiani, Messrs.
Morton, lisa & Co., Messrs. C. F. Siithers & W.
Watson; Boston, 3iorchauts National lInitk; Port-land, Cusco National Bank; Chicago, First National
Bank; Cleveland, Coinierciai National Bank;
Detroit, Second NationaI Bank; Inahlo, Farmera'
and ihecianlcs' National Bank Mlilwuvkee, WiscOna-
Fine Marine and Fira Insturance Co. Bank; 'iolelo,
Second Nationle, Batik.

AGENTS IN OnEAT nITAI N.

Lotnon-Bansk ofMontreal. Messrs. Glyn, Mills,
Currie & Co. Messrs. lorton, Rose & Co.

Collections atde in all parts oi the Dominion and
roturins promtptly renittd i iowcol rates of ex-
cianîge.

Totîtitio.
I intilton.
Kingston.
Belleville.
London.

Glait.
Ottalwn.
Winsidsor.
Inigerooll.
St. Tiomas,.
Stratford.
Berlin.
Owrei Sound.
Walkertoi.
lrecot t.

l'erth.
levis.

Napainee.
Eloera.

A1imonte.
Kincardine.
Oraeigoville.
Ponbroke.
Mitchell.
WyVaterloo, Ont.
St. Toitns, Que.
St. Hyacinthe.
Sorel.
Ienfrew.
leatharnois.
Gananioque.
Wlinipe , Manitobn.

Agents in Creal Britain.-London, Merchant,
Batik of Cnnait, 32 Lombard Street. London (Om-mitce-Sir Wn J. W. Benne, Ilart., Il. E. MOit-

omorieEsq., Ttotmtas Mil urnt, Es., IUGI HMUlit
lann er.
Baiters in Great Britain.-The London Joint

Stock Bank, The Biank of Seotland.
A.uents in Ne,o 'ork.--W. J. Ingran and Janies

Gollie, 62 Wall Street.
Banis in Nvw York.-The National Bank of fite

Repuiblic.

LA BANQUE DU PEUPLE.

Capital_$2,000,000.

lIRAD) OFFIcE, MONTREAL

J. PRATT, Esq., President.
C. S. CiERR]ElR, Esq., 'ice-Presidentt.

A. A. TROTTIER, Esq., Casiier.

FOREIGN AGENT.

London-G1lin Milis, Currio & Co.
.N'et> Yoýrk lnonal Bank offthe Repmblic.
Quebec Ageicy-La Banque Natlioale.

City & District Savings Bank.
eucad O/ice, 176 St. Jmes Stl-Cet,

Open Daily fron 10 to . Capital, $2,000,000

President, . . IIENRY JUDAIT.
Vice-Presidenit, SIR TiRANCIS HINCKS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agent s.

No. 640 Catherine Street, -. A. GARIEPT.
No. 44; St. Josepit Street, 111 . BARBIEAU
Point St. Cliarles, corner Wellington

and St. Etienne Streets, - WM. DALY.
The Brancics owill be Open daily tram 10 ta a and

fromi 6 ta 8 pa,.
INTEREST ALl.OWED ORt SEPOSITS

olleoctions made. Amneriean Greenbacks bongit
Exeangv oit NewYork, London and Paris at Ourrent
ates.

The Ciartered Banks.

M ERCHANTS' B ANK
OF CANADA.

Capital - - - $9,000,000.

IIFEAD QPl"ICE, . .. MONT¶REAfL ,4

Board of Directors.
SIR H11UGl ALLAN, - - - Président
11ON.00N HlAMILTON, - Vlee-President
Damase Mneson, Esq. Andrew Allan, Esq.
i leclor 11onleeizie, lsiq. il. Anderson, Esq.

Jlotin IcLeu.nni, Esq.
JACISON IAE, - Goeeral Manager

JOiN ROBERTSON, Inspector.
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Tite Clanrtered lIanics.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DIRECTORlS:

President: SIR FRANCIS HINCKS, K.C.M.G.
Montreal.

Vice-President : R. J REEKIE, Esq., Montreal.
I1ON. ALEX. CAMPeItL. Setor..........Torowto
Joiust GitaNT, Esq......................Mtoitireil

OUi, 1LENNAiE, ESQ.................laitieai
l1iUan MaciA, Esq............... Moitreal

W. W. OoILvmIr, Esq..................tontreal
tu itN s ................... Montreal
oHEo 1. SiTin Ns, Eoq................... mtir

StL J. TI.m, Es............ ........ Motreal

T- B. RENNY, . . . . . Genera atnager.
THOS. McCRAKEN, - - Asst. Gen. Manager,
Arch. Campbell, - - - - - - - Inspector.

BRANCHES.
MONýTnE.\%L.

Do, cliatoillez sqilaro.
. 1 . Neiii11.l,

Biellevlle. ilîirChatham.
Clilitoi. Sherbrooke.
Galt. NSearorth.

li, olîgo sireel.

FOREIG CORS]PONDEN'i'S.
Alliance Batlik, (Litittai Lonidon.

itt!ilal Banîk af Scoti tdt .1 Craterines.
Natlional Btik (Iri laitti, anîd tir,aiielics.

er ttanitîg tt Belfti.
saitliteru & wttauti, NOie York.
Namional Park Wi Noi York.

Banwck ai thit.jiabie. Noir Yirk.
diler, Peaay r Co., orr.

Fariner an 1liaius' Bank, (Lmied) till.ndon
i National Bank, usaega.

Lsiters of Cradit Criitid n Beiglat, Irelaii tnt
Scolantid, n Pa Cliin, Jwu Yor k. st fiili.

TFIE CANABDIAN

Bank of Commerce
Head Office, - Toronto.

Paid-up Capital - - 6,000,000
Rest -- ---.. --- 1,900,000

DIRECTORS.
ION. WILLIAM McMASTER, Presieni.

ADAM HOPE, EsQ., Vice-President,
Nonhi Barnhart, Esq. Janes Miclile. Esq.
F.W.Cumberlartld,Lsq. T. Sutherland Sitiyner, Etsq.

Willtam Elliat, ii. Gi argo rTaylor, Esq.
J. J Arnton, esq.

W. N. ANDERSON, Gencral Manager.
J. 11. P'LUMMIEt, Inspector.

Hero Yor/--J. G. Harp>er and T.L Gondby,Agents.
J Chicago-J. O. Orchard, Agent.

BnhANCHtES.
Barrie, lanilton, Simtîcon,
Brantford, London, Sitratfoi-ti,
Cayuga, Ltean. Strathroy,
Chatiam,. Mutreal, Thoerold,
Collinigwood, Orangoville, Toronto,
Dundas, Ottawa, Trenton,
ualt, Paisley, lkertn,Godericl betrborot

, Windsor.
Giuelph, St. Catharinos Woodstock.

Sarnia,

Commercial credits Issued for use Iin Europ. the
East and West Indies, China, Japni, and Sutilh

Amecrica.
Sterlin and American Exchnngebouhtand old.
Collections made on the mnost favorabe teris.
Interest allowed on deposits.

lANKlEniB.

N L Tnden, 1neundTne 23atk oi Stota a.

,rite Clartered Htanikits.

EASTERN TOWNSHIPS BANK.
CA PIA- --- Si, 000,000.
BESERVE FU3ND) - - :210,000.

Board of 'Directors.
R. W. IIEN iKiER, President.
c'. IDOOKS. Vice-Prsideit.

B. Potroy, E. O. 3riglhamn,
G. K. Foteter, lion. J. iL. Pope.
A. A. Adaits, G. G. Stevea:s.

Hcad Office-Sherbrooke, Que,
WM 3. FA RWI0EL b, im., Catshier.

Branahes.
Waterloo, Richmoitid,

ctatitücotok, StanstealdIl.
Cowantsville

Agents ini Mnitral--ank of MoNiretll.
London, Eneland-- ý r
Boston-Na tîionial Exchange Bank.
collections made at till accessible points anîd

proipItly remnitted for.

VUN A îtl16 AI
Capitalsu crbd$ ,0 ,0: -p,-,5, -

Resýerve Funld, $5*1-,04

Icad Oflce, - - - Toronto, Ont.

DIRECTORS.

1I0N. W. P'. NOWLANI,,ViOE-PalO.stnENr.

IION. L. A.31ACDONALD.
C. S. GZO\VSKI,/ESQ.
1). MACKAY, Esq.
W 'il. M1cttIL, Esq., M.D.

A. -M. SMITil, EsQ.
D. FISHER, Generai Manager.

Aqents for the conernmen totf Oitiro.
I.tuhes.-. elph . .Linday, Montreil,.Oiawa,

l'eterboro', Otttwa. Port Perry, Port Ilope, Pemt.
hittite, wmanville, Whitby, Molint Forest, Toront.

to. Prince Artlitr's laniiig, NVinInipg.
Ioreiqt At/ets.-London, Fug.- uk of' Sutn

i ruai. New *York-lt. elll and C. F. Smithers.
Bloston--reiiontt National Bank.

IMPERIAL BANK
OF CANADA,

CptlAuthà:!O: - - - - - - - - . -1 ,0catnal ath. - - - - ---.-...-. ,000
DIRECTORS:

I.LS. IIOWLAND, Esq. President,
T. R. IERRIITT, sq., Vie-Presient, St. Ca-

tharinles,
Jonst isnTul, Esq., T. R, WansworI,-Esq.

Ho.Jas. R. Ba'ss W& asyEQ.,
St. cathainles, I. Uxnltil, FaQ.,

P.1cus ESQ., Joli,, FisKEN, Esq.,
D. IL. WILKIE, Ciashier.

HEAD OFFICE-TORONTO.
DR ANCIIES-St Caltharines, liersall, Port Col-

b neti nd Wellan.
AGENTS IN LosDoN, Eto.-osanquet Salt Co.
AuT m Nrw Yo1n' -Xaik Of Muitreil.
Gold tid Currency Drafts oi New York and

Sterling Exchange botiglit and sold. Deposits
received tînd interest 'tllowed. Prompt attention
paid to collections.

THE ONTAIRO
SA VINGS & INVESTMENT SOCIETY.

SiIscribed Capital - - 1,000,C00
P'aid til,--- ------- ----- 021,000

RFsere n Fud, - - - 124,00
3oiney loaned On eal ette Secirities ony.

3ictiplal tuid School Section Debentures pur.

SAVINGS BANK BI.NCiI.

Iteti allowed on Deposit, t hlie rate ofô or l
pier. ct per nimum. WILLIAM F. BULLEN,

Oflice Cor. Richmotd & Carling Si.,
Luiidoi, Qntario.

Lending StoCIr llroterit ofltlontrel.

RITCHIE & NOTT,
STOCK BROKERS,

L.Members of the .ltreal Sock frchantge,)
OUICe No. G IXOSPITAL sTREET.

Stock bought, and sold for cash or on iargin. Invest-
ments made or realized. Loats negotiated. All invest

atents tadbe throuIgh Os will bu periodically reportetd
lun, and the linterest of ail our cietnts will îrctiv or

tmot cureftil and imtt ediate attenttioni.
JAMES (;. RITCiM. Joli, F. Norr.

MtACDOUQA~LL &'DAVIDSON
B ROK E KS,

North British & Mercantile Insurance Building
3L1TRAL,

Mecmiber oj the Stock Exchtnge.
CottEs'ONDENtTs.--TheBank of3llonttreal, Lon.

donit. 3Cos'rs. 31orton ittse & Co., Lontdon: lh
lialnk If sctltand nditîbutîgit , Glasgow and ban
ee; 3sessr2. Cattminalit & Co., Nîew-York.

J. D. CRAWFORD & 00.,
Of the Mlint.real Stock Exciange,

Stock 32 Share Brokors,
Consin IIosetirAT S'. ANn ExCI nu

Coulnr,
IeONTR EA L.

J. D. Crawford. Geo. W, Hamilton,

WILLIAM SACHE,
STOCK BROKER)

Mlemnber 3atiteatl Stock Ecchange

OFFICE:

96 ST FRANCOIS XAVIER STREET.

JAMES & PHILIP BROWNE,
JE3 -J 1T Mr&. E| JEL s

AND

STOCK BRZOKERS.
imbers of the Toronto Stock Exchange,
Dealers tit iterintg Excuig, Bank Stocks, De-

benîtures, Mortgages, &c.. U. . Ctrrenc; Siler tnut
litadi. Dratit,, on New Yor. issued it Gat tttand Cuir-
rency. Proipt attention givei to Collections. Ad-
vanices made on Securities.

No. 64 Yonge Strcet, - - TORONTO.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Che;micals, Pié Iron, c.,
à ST. SACRAMENT ST.,

MO0NTREAL.

JAMES WRIGHT & Co,
.No, 51 Ist. joseph Stree,

MANUFACTURERIS OF

Wood Carpetings, Church, Bank, Store vad
Office Fittings, Fancy Wainsco.s,

Parquet Floors, &0., &o.
Sanples mony be scen at the Show Room.

Cireilars with pirices sent on application.
First Prue «t the Ceitenni«l,
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Assignees and Accounitanlts.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for tahing Affidavits to be used

in the Province of Ontario,
NIONTREAL.

Is St. James Street.

Perkits, Beausoleil & Perkins
Assigices & Accountants,

60 ST. JAMES STREET,
MO<NIT[CEA L.

A. l'ETI INS, Com1,. a( OiciaIl AsscIe.

<J. I5 EAULE , Allcislo iu ccn.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,
.Assignees I Accou7ita7?ts,

JOHN WHYTE, JOHN FERGOSON,
Ujicalssynr.Com.jbortakinsîsllidarit.

ExchIIeT llani, Bullding,

102 ST. 'RANUOIS XAVIER STREET,
MO4NNTR&EA L.

STEWART, UUPUY & CO.,
Accountants & Official Assignees

MERCHANTs' EXCHANGE,
MO«NTREAL.

TAYLOR & LUSHER,

Public Accountants, Assignees,
AND

GENERAL AUCTIONEERS.

Estates investigated and private settlements
efi'ected. Correspondence conlidecntial.

4 MIOSPITAL STRJEET.

E. T. TAYLOR. EDW. LUSPER

LAJOIE & SEATH,
AISIGNEECS, ACCOUNTANTSN and~,o

G anid 68 So. JaIES STRE ET,
IVIONTREIAL.

J. 1A , Accourtant ud Cornuisri e.

TYRE & LEFEBVRE,
Official Assignees & Accountants

16 ST. SACRAMENT STREET.

ANS inesand Accountansa.

TAYLOR & DUFF,
ACCOUNTANTS,

Commissioners .for taking Affidavits,
353 NoTrE DAME STIEET,

( First Fa(,
Opsosarrq' ExcumIa BANE, MONTREA.

We have ample accommodation jor BusinesaMeetings.
JOHN TAYLOR. JOHN M. M. DUFIF.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IIOSPITAL STIEET, M O N T R R A L.

JOHN FULTON,
Accountant, Assignee, ana Auaitor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Francois Xvier Street>

MONTREAL.

T. M. BRYSON & CO.,
CUSTOM AGENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIER ST.

All Custorms business promptly attended to.
Storage free or in Bond.

Leadings Wholesale Trade of 1iloutrenl.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND AFULL ASBORTMEN'r.

GENERAL GROCERIES,
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

J. RATTRAY & Go.,
iMIanufacturers, Importers and Wholesale Dealers

TOBACCO, SNUFF, CIQ-ARS,
AND GIENERAL

TOBACCONISTS' GOODS.
NANUF>ACTORtY

No. 80 ST. CIIARLES BH0itOMMEE STIIEET.
WARtEnoOMrs ANID OFFICE,:

428 ST. PAUL cor. of ST. FRSANcois XAvLit ST.

JOHN H. WILSON,
Agent for the celebrated

LORiNAN SEWING MACHINE
AND THE

NEV YORIK SINGER.
39 BUADE STRE, Q BBB C

Leadiag Wholesale Trade of liontreal.

ALEXANDER SEATH,
IMPORTER OF

iEVIY DESCRIPTION oF

FOREIGN LEATHER,
AND

Shoe Manufacturers Goods,
WIIOLESALE.

16 Lemoine Street, Montreal.

SHAW BROS. & OASILS,
TANNERS

%ND DHALERS IN

HIDES & LEA THERI
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPOiTEiS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

No. 10 LEMOINE STREET,

MONTREAL.
ARCID. M. CASSILS. CITAS, STIMSON

AXMES, HOLDEN & 0.0.,
Manufacttrreof, and Wloleaile Dealers lu

¯I¯oots an d Shioes,
596,598,600,602 & 604 CraigEt., Montreal.

A large and well assorted stock constautly
on hand, specially ad apted to the vants of the
country trade.

LEGGAT&JOHNSON,
MANUFACTURIS OF

BOOTS & SHOES,
hAVE REMOVED TO

39 & 41 WILLIAM ST., MONTRE AL.

CARD.
The Subseriber having leased the splendid

Business Stand,
Corner of St. Peter and Craig Streets,

Will iold Regular Sales of
GENERAL NERCHANDISE AND HOUEEHOLD EFFECTS,

EVElY TUESDAY AND FRIDAY.
persona ltution vill be given te ail Sales; and

prompt rentras msade.

ADVANCES ON CONSiGMoECrNTs.

W. E. SBAW, Auctioncer.
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Wvines, spirits, &c.

Joul HOPE & Cool
MONTREAL,

Sole Agents in Canadofor

Mesirs. JOHN DeKUYPER & SON, Rotterdam.

MOET & CLANDON, Epernay,
BARTON & GUESTIER, Bord aux.

JULES ROBIN & Co., Cognac.
MULLER, DARTEZ & Co., Tarragona.

Mr. M. MISA, Xeres de l. Frontera.
Messrs. COCKBURN, SMITHES & Co., Oporto.
Mr. FREDERICK VALLETTE, Marseilles.
Mossrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.
E. & G. HIBBERT, London, Export

Bottiers, of Messrs. Bass & Co's.
Pale Ale.

E.& J. BURKE, Dublin, Export Bottlers
of Mesers. A. Guinness Son & Co's.
Extra Foroign Stout, &c., &c.

N. B.-Orders received from the Whole-
saie Trade only.

L<usni.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Wm. Il. CAsRTRi, Q.C., D.C.L.
0. Ji , A rn, B.C.L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

10 HOSPLTAL STsRiEET/1,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134. NOTRE DAME STREETi,
ThIree Riv'ert, P.Q.

. R. MIDDLEMISS& CU,
BANKERS,

Tinancial and General Agents,
DElALEnR l'N

STOCKS, BONDS AND DEBENTURES,
Sa! and profitable ivcstnments secuired for

clients.
ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTREAL.

Leadtng Wholesale Trade of Montreal.

WWIJAIM JOHMSDN,
Mcnuufaturers' Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING:
J. & J. COLEMAN, LONDON,

JOIN MOIR & SoN, LONDON & ABERDEEN,
IL. T. ROWNTREE & Co., LONDON & VORK,
JOHN W. IIASURY & SON, NEW YORK.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,

sFFiE 16ST SACRAMENT ST., MG T.REAL. P.o. BUX06.

Nir, 1',k r t or te t 1 y

.-1,r. lr-iLî ' t s ic- ,i tit rr Vi rre . Ari >tstî, ti tt
D .ry 1-vr 0'., Derby, r.

LEO IIARMBURGER.
BROKER &COMMISSION MERCHANTIN

Tobaccos, Cigars, &c.
Agent of the Adamis' Tobacco Compansy.

432 ST. PAUL ST., MOIVTREA L

C AS FIX TUR ES.
AL LAXRGE AND VARIED ASSORTMENT

oF.

Bronzed and Crystal Gasaliers
Brackets. Hall Lamps, &o.

ROBERT MITCHELL & CO.,
iHtONIREAL BRASs WORSN ,

Corner of St. Peter and Craig Streets.

WALKER & LABELLE,
. MANUFsAoTURSt OFs 5MPnsoVEtD

lIA L L,
IE UTTON,

SQUAItE,

,AND
PO WDEli,

Liquid Washing BluesStove Polish,&c,
486 & 4SS ST. P ST.,

P. O. Box No. 1859. ITMONTHIE A L.

C:q Orders solicited frot the Wholesale
Druggstn ros Prices on application.

N OTICE.
have this day admnitted my bro-
ther, Mrs. James Reid Wilsoin, late

of Messrs. Charles Wilson & Co., Glas-
gow, as a partnor. Tho style of firm
w'ill romain as at present, WALTEjR
WILSON & CO.

WALTER WILSON.
1 St. Helen Street,
\lowTnETAL. Jan. lst, 1817.

Lead1 i ng hVi olesale rrade or M tren'.

W. & F. P. CURRIE & COs

100 GREY NUN ST., MGntreal,

13IOTERS OF

PIG IRON, BAR IR ON,

Boiler Plates, Galvanised Iran,

CANADA PLATES, TIN PLATE,

Boiler Tubes, Gas Tubes,

Ingot Tin, Rivets, Veined ilarblh,
In got Colper, iroi Wire, Rom an Cetiett,
SIeet Copper, Steel Vire, Portla nil Cemite IL
Antimony, Gliss, (iiniili Cetmenit,
Sieet Zine, Paints, Paving ,.iles,
I ugot Zinc, F ire Clay, Garden Vises,
Pi Leaid, Filue onvers, Ohimney Tops,
Dry Red Letl, F ire Bricks, Fn i itai,
Dry W'te Lead, DRAIN PlliE

Plitenst Encauistie Paving Tiles, &c.

MIANuFACTUiLis OF

SOFA, CHAIR AND BED SPlIlNGS.
A LARGE STOCK ALWAYS ON HAND.

CANADA PAPER 00.,
(L I M I T E.D,)

LATE
ANGUS, LOGAN&0O.,

MANUFACTURERS OF
News, Book and Coloured Printinig

Papers,
EN VE LOPE 'APlERS AXJ ENVELOPES.

Masilla, Brown, Grey aI St raw wrapping Papers,
Ronfiig Foit atdi Mitcti Paper, Strawboarild and
Paper Bags, Cards anîd Card OI ard.

Blank Boolks.
IMP'ORITEIRS OF EVEIY DESCIPliiTION

OF FINE
W IITING AND JOlmtNG PAPERS. INAMEL-

LED PAPERS, ENVELOPIS.
Millo ait Windsor, Sherbrooke ani Portnseusf.

374, 376, 378 ST. PAUL STREET.
M1IONTREAL

NOTICE.

T HE (0-PARTNERSII i xisting betwîeen
the tndersignsed undier fite style of Sm iths

Corhrane & Co., iaving expired by limitation
ont tie 3thlî November, 1876, i new ptarilerslip
hans been forned as from tise st of* Decetbilter,
18763, between tii ante arties, asd the bisiness
of Bont antSho Manufacturers willl be cnrried
on by tisem ais ieretofore, att Bontreal, under
tihe style of Cochrane, Cassils & Co.

M. il COCHlRANE,

CHAS. CASSILS,

ABRAM SPAULDING
26 January, IS77.
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BEATTIE & 131xc3-TEER9
IMP? nT1ERS

OP

GENElIAL Gi(îCE1IES,
WINES and SPIITS,

1 52 1MoG 1iLL S TIl E EIT

IL 1VfATEWS01i CO0.,
IMPORTERS

AND)

TYfIOLESA4LE GROCJUS,
188 & 190 IMcGill, Sireet,

MONTibEA L.

RO~BINSON, DONARUE & CO.,
IMP0RTE1RS

.&NI) IVIIOLIiSALE DEAil!)l IS

TEAS, SIJGARS AXND VOBACCOS,
conNE!) OF

ST. MAURICE & ST, i~xl STS.,
IPIONIT11EAL.

Sonulce sent by mail whcn dlesiretl.

THOMAS H. COX3
Importer and Dcaler in

Teas, Wines,
aid Gencral G roccvicsý

WHOLESALE,
478 St. Pauli and 399 Comnaissioners

Street,
M0IO'REiUL.

GOSTELLO BROSm>
IMPORTERS,

Wholesale Grocers,
WIXE & SPIBIT MVIRHA1UTS,

4 9 ST. PEI TEB S2R-,El2',
MONTUEAL.

JOSEPH JAMES &CO0.>
mai¶aficturer Ito he trlidi or

Ceey dIescription of

csaýaniid ITOU Comice,
Winow Cape, floor Caps, alid

Pressed Zinc Ornaments, &c.

ThIe aily G'alvaiiedlron lorks ii, t LJo,î:i-
nii n 101 iCes Sicalii pJower Iacliiilcry.

'%Voguî, ]y th tale3 iihl the aboc goocl. nt i's
thauIlleirs coe ci'anttber 11îtsia t,, ayinda. %ji

ord.-rs prornpily Atteniced to, :n ,iîac uîll
011 ppiiiOii.

05 & 07 Qlno.'fl Street, lUontr-cal.
~'endei( for llutstratecd catillogue.

1

FISH,ý SHEPHIERD & C1
40~ ST' P'AU] ~L1£,

DRESS GOODS, SHAWL3, &0.
Agents for the Celebraled

"Dragon and Bear Brands"

BLACK LUSTRES.
Ail mnihrs consantly in stoelk.

E. F. GILBERT & SOû4S,
ViANCFACTUREiiS OP

PO11TAB1LE AND STivrI0NAIZY

Steam Pumps, Shafting Ptilleys, &c,
office

722 ST. JOSEPH STREET,
MOINT1EA.L.

DECASTRO'S SYRUPS,
CAPI[.TAII:. SUGAR LOAF,
l'A Lh, E , AMBIETI

DIXM~OND Dît] US, clix IIE
S 1LVE i RI t'uS. 31 A1 VE
EXTI<A (0,LDEN. î; ôL D ,

Si£,dNDAI'D 1.X.L. SYItUP, in axoij I'aîis.

Orclerî_ rom the Nlioletale Trado offly rceivecO at
ESM ll5root,3[ouircal.

Leadliag %WIioIciude Wradc or lYIoi.treal.

JOHN HATCH1ETTE & CO.
lRte Moore, sexuple & llitelietto, siicceseUrs lo

FitNjîîîtriek & Moore,

IMi'OITEiit AND) iENEi1AI

Wholcsale Groce us,
W &j c%,MIIT MI1A'S

C'o//ege Bui/dings', College Stre et,

JAMES lqoBrTBISON5
Geuiera/ 11,e/a/ .ilclie7lil

AND) MANUFACUUBli,
Canada Lead and Saw Works,

M, 0 X S S:
Quiee!), W illiim) anmi Daiiie c rete.

O1jice aud flrhiîc2 Wilngoi reel,
MONTREA h.

S. ILà- MA-y & CO.,
IMPURTEIlS AND DEAIMS IN

Pain Is, OjiS, J'Qtî'niS/îes, GlaISS. &c.

o.i4ST. I'AUL S

MONTREAL.

%V)ROIi Whlntole 'fràlde Conrl

JAMES JACK & CO-J
(Laie Siaclaie, Jack S- Co.,)

Lvi il & IEST JNDIil 'BOD Uc1,;
,%,D GENEIlAI

C01MIMSSION MERCI1IANiS,
Cor. Si Peiler and Lemoie Sie.,

)I ON TB EAL.

R.A. NELSON.& SONS
IPI'0LITES OP,

Fanley Coods, Toys, &c.,

13,1ooîns, Dn'ts/îes, Woodent
AN'lD %WIlLOXW1 W.'il,%'c

mi to 97 ST. PETERI STREET,
M ONTR EA L.

56 t<i 58 riffONI SIIIBI '1,

CIIATHERN & CAVEiRHILL
1111poil1r1iqs 01,

Hardcware, Iron, Steel,
Tfin, Ciniidai Plaîe', wi ntlum la-

P'ainits amiî Oils,
Cavcriill's B-aildings, 135 st. Peter st.,

SUPERIOR 'FOU NDPY COI,
(LIlIsITED,)

CAPITAL STOCK, - - $100,000,
OFFIEs AN!) FOVNDII

1 te 29 DAL11OUSIE STREET, MONZTRtUéL.
Stoves, 1{ollowaro,

lIon Cofino, Hardware,
Architectural Castirngs,

- &o., &., &o.
Oi El:S ECUTED WITTT rACLLITY

AND DESPATCIH.

WM GÎRROUR & SONS,
I1R1SII FLAX THREAD

Linon M'achine TbrondlWa~xylachine Thread.
Shoe Tlirer.d.LSaddlora'iiThvoad, Giiiing

Twinc, Hiemp. Twine,ý&c.
WALTER WILSON & CO.,

SOle Ageizts for- the DonîiWîi,
1 & 3 ST. 1REN STREET,



THE~ JOURNAL OFfCM\1iE-IA R AI INUIAC IEVI 7

McLAG LAN BROSU. BROWN, TfAYLORi CO ýo EREWNS&G
& COMPANY,
IMPORTERS 0F

468S ST. PA UL STREET,
MONTREAL.

CR011, TAIT & CO.ý
IMPORTERS OF

3'o. 20-1 .JIL TE7

ROB-T. DUNN & C.

DRY GOODS,
VricTrORIA SQUArL,

MONTREAL..

As usluai JOB LI3NES a Specialty.

SI1X 8R CORD

SPOOL COTTON,
I/AS8 THE H/GHES 7 TES TIMOIVI L,95

IN THE MARKET,
TIte followluug Seuvtng Uniîluî Cnnîiîitsent,

suîend ttîetr GetiiOsS and thes pio ti i il i, ilt
CO'£'TON TIIILLAD ONLY wflth [ît3:ciiî

WHIEELEIl & WILSON Mîîtt"Çg Go.
SINGER lfaliiiit' Co-

DOIVE liachinle C.
RATMOND Seuuiuug machines Co.

G. %T. WILLI Ai0s Sew'z Macelii Co.

ili lisi1as ortneîut to lie lit ui tilfr-'iîu )1
thouDs STORES antd SE)V1.N'0 JACEUINE Di-

POTS.
WALTB WISN& C.

sole Agerts, I St. 11dme 5t., Mnr±b

WHO LE SALE Ifl?]oi'ler-s & J1holesale Dealei's

Dry Uods Mr~h ais, ITISH AND FOREIGN

m0NT1RE:LI.

K ER R & COISS EwuING cùrrON
l> i. [ ii SE S n -il 0W liuIue l l a-i (lui muiv 1 io i:in

JAMES L. FOULDS,

SHIPM3JNTS OF

Livo Stock to the Engiih Mrw~
CAUTION.

il.l~vîî R lune iig (llir-
iig î l y u

t
enco e h lu niit i fîg g ipnatents (u gitlist whlu legal1 îuriieiiigs n'iuouv potîtll ig) , No, rlor i telm givl 'ii[huit

'1111) ouviiors tii' uuiy pl-in 0,îîiîi At Iio
flosesilisiaký ý 1'il'11ýs owýricted iii nie-

cordanice or iii iit ationi utl miy Fui tveîuî, wi ili-
un t irst unr uîig oiitaile a jitîl il. itu t u clu ,j

11-01u eitlîer ID3.seli û' iuy iii liorizr'd nagets u,
Iyil hve luiiedalelegâ] p-i'ediligs t:ikt'îu

I înîîs lirn withlit 1iirthei' lii «:.
(Sigiltol,) Fe. il. IIl,

1'uilOntsc',
Dunition .S.CioVys W lîif ot uitl.

Importers an d Ma nlufao tLirers
couitusu

WEL LING TON & ORE Y NUN ST&.,
IIO3NTREAL.

Pig lion, Galvanized & l3lacliz Slicet
iron,

General SllPlies for Fonn1*druto,
rire Bricks and rire c]i-Y,
Drain Pipes and Bran1c1es,
Chjrnniey To>ps snd Linings,
Gardon Vasesantd EBdging,
Cvrnent, Plortlanld, R'onuanl arid witey-

Lime,
Tiles and h'lie Caventi

Whcollbarrows for Excztvatuis,
Garden W1ueelbarro'ws,
Whxite hçiacl, Faints, QiIs, Tuprtt

&c_, &tT. &0., &Iz

DRY GOODS.,

VICTrORIA SQUARE,

COREli OVI t

McC:,ILL & BONAVENITtyRU STS.

BELDING BRUS. & col,

Machinec Twist,
Sciuing Siiks.

Em to~oy iin d d:3 Silks,

16 Bonaventure Straet.

'.1~Ilt(ilv IN 'llE 1..
Niew 1«etlz.z 510 H i ll:. ]'it i' i- Itittiiitsljin , C'ou. 6i11,

s u Si s t . Vtc l

.~-f rtra t i l r ~ 1, uT t iraille

I le Itiblislisd luist ureel, %îe rejirtiu t a re v iýc-
coyiii the iresciit issuc. fur flic belltii' lie

;uuîuîv siibscrilicrs3 ilio urisli to ïiie ithir liipr
fo)r refè2ien ce. 'T lse whi îuwisl i t clu in hve

tlLî' voumîe l),iiilin, i'tiii %wiuiiiii tell dnlyuý
for lie itliilig- inuzt uf, liftY ceiits; l'y scaiilig

trsiimi hs iciuiiiiî irg'îeiAc

cVil I', u ii n îiii vxtef ýilîiî i l ie- ii ui,

l. u woieet iiiu 'elfI i 1'r ls iieb took goudi
tii iiiii t teniiui iniil. T1lis gootis

x'îNi'r îIit îiiýlvi1 lIv liîiiiin W bl8Uiti iest lit lit
tiliîi, :iii,l vu'euîijî miî liîîîl iiîlcl ho e u ti '

ij l mii :' ii t nt î''iil itivet lizi legitoiate
taîitî5as au-lv iil t.. miý tii's [lle uiC b

î'î~diît tîri'- îvilt'îgî'îtiiitu u.

GLARK'S ELEPHANT 1COPLAND L, McLAREN,
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LeaingIi3 Vholesa1lTrade:or ITontrenl.

JOHN TAYLOR &BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STAX PIPE & FITTINGS,

UAST IRON WATEIR AND GAS PIPE,

RUBBER-COATED TU13ING.

AGENTS FOR

MORRIS, TASKEU & M0,, (Limited) PUIL U.S.

CEORCE BRUSH,
24 to 34 King and Quoe Streets, Motrcal,

EAGLE FOUNDRY,
iAKEa 0P

Marine, Stationary and Portable Steam Englies
Donkey Engines and Pumps. Boile ,ad Boiler
W "ork, Mi and Miing Machinery, Slafting, oear-
Ing and 1'ulleys, Improved iaînd and Power lloits,

Sole maler in the Dominion or
ilinuels Patent Stonle and oro Iren"er,

with Patented lImprovements.
AOEST FOR PRIOVIOCE OP QUEnEC OP

WATEtS' PEltFECT ENGINE GOVEtRNOlt.

- The Hochelaga 'ulxtiil of tlis city has
establislhcd a branci office at St. ]lyacinthe.

- The Public Accouits of Manitoba show a
decrease in the public delit of nearly S5,000.

- Mr. R. W. Tyre, of the British and Foreign
Marine, suîcceeds Mr. James Davison as manager
of the Plinix Fire Insurance Co.

The Steamer "Northern Light" is said to bc
now doing lier wuork Nvel, carrying mails
het ween 1'. E. I. and Pictouî.

- Mrs. Blacklock, a milliner, of Prescott, lias
assignel in consequence of liaving given lien-
derson & Bostwick of Toronto a large amount
of accommodation paper.

- It lias been discoverel that, white sigar
colorcd yellow lias beein entered at the New
York Custom louîse for three years past, as
sugar of a low graie. The coloriig wais liarin-
less, and disappeared after expostire to the air.

- The Royal Canadian lsiiuraice (Compiany
at a imeeting of Directurs, Ield last Monday,
letermiiied to nake a cali of five per cent. on

the subscribed capital of S6,000,000, whici vili
incrcase the paid-ip stock by $300,000, tis
etrengtheing the position Of the ComiaIy
materially.
-Tiiatiostelryknown as the tllotel deFranlce,'
of somewhat unenviable nlotoriety, is agaîr in

possession of the assignec, the proprietor having
failed to complete the teris of a former coin-
promise. In tle interests of public inorality, it
is to be hopcd this will have the effect of
closing up the concern finally.

-- The Managers of the Eastern Townships
Bank have voluntarily sirrendered St20,000

l Deposits payable ater notice " lodged by the
Quebec Governinent, in consequence of finding
it difficult to eiploy the money in legitimiiate

business at remunerative rates, The deposits
of the.Domhinion Goveriiinent, payable on de-
mand, have also been reduced by $33,851 ac-
cording to the January stateinent,

Leatdinig Whaolesale Trade or Montren].

GRE ENE & SONS,
i&TTAS 1S,

BUFFALO ROBES.
LADIES' FURS, SCOTCH CAPS,

GENTS' FURS, CLOTIH CAPS,
CHILDREN'S FURS, FUR TRIMMINGS,

GLOVES, MITTS, IMOCCASINS.
ÀJ Large«~ cm27cZ Co7r7p29ete ssor 7m2 J-.

TERMS LIBERAL.

GEENE & SONS,
517, 519, 521 523, and 525 ST. PAUL trREPT,

Mc~~1WMM

- The reports concerning tlie aflairs of lien-
derson & liostwick of Toronto, iisiclvt wliole-
sale imillinery coicern, liave been of an eaig-
geratory charactor both as regards the p'opor-
tion of acconiod ationi piaper ainil the uiiioint
at stake by one of our baiks. We 'Ire rliably
inforimeid tlat tie Mercliaits' Bank is seciired
to a great extent by vauiIable rcal estae situ-
ated in the heart of the biisiiess partof Toronto.

- Tiere are a few iindred shares of Royal
Caniadian lîîsuîrance stock in the hands of brok-
ers in this city,by wlich aquotation is arrived at
once or twice a week, but which should scarce-
ly be taken as a correct indication of hie
vaine of the s tock. The recent Cali of tire lier
cent, on thie capital stock hais had a depressing
influence on ils price in the market.

- George lann, hardware, olOttawi, is re-
ported in trouble ; itherto lie lias stood ivell
but the great depression in Iinbering itierests

on whiclh lis trade is largely depeldont, has liai
its efcet. A inceting of lis creditors was held
here the otler day, at wichili it Vals showin tlat
lie owed aboit .527,000, and had assets nomai-
nially aboit eqiual, but a large proportion of
the stock is old. It was decided to issue a ivrit
of attaclinnent.

- F. X. Major, a local dry goods dealer, io
iion we referred in our last issue, and .who hais

licou in hot mater for soimeo tiime past, mniale an
assignient lIast week. Mr. Major imus, by this
time have discovered the unw isdom of carryiig
icavy stocks, whiclh lias beei the cause of ail
lis troubles. In '74 lie begnii to feel the elects
of having his sbelves too fuil and obtainîed an
extension, tl terns of which, liowever, lie was
uiable to complete, and, in Noveniber, 1875, lie
w-as obliged to suspend, sibsequiently etfecting
a comproiîist of Si A cents, ituh secirity. le
is apparently unable to carry out this latter
arrangeneint also, and it is at instance of his
endorser, we believe, that Le has gone into
imsolvency.

Establishod A.D. 1840.

PETER B. LAMB & cou,
MANUFACTURERS,

TORONTO, ONT-
BLACHINGGU
SNOW IiLACKING; IVOIIY IILACK
LEATII.KR tRKERVR ANIMAL. CIAARCOA
liA INESS OIL SUPERI'II081'HATE
NEA T' FOir 01L h, lONEI: DUST

- \Ve have received a special copy or a
inmper publishied at Waterloo, Que bec, contain-
inig a charge against the Ot tawa Agriciltiral
Insurance Comipaniy, accusing it of taking
risks on country iotels, &c. WC have to informo
the wvorthy editor that the class of risks referred
to are entirely preclitded bv the charter of the
Company, and, if any such shouiild exist, they are
nu and void lin the eyes of the Company.
The cditur (or a igt) n question shoild nlot
draw nupon lis imngination for his facts.

-'Mr. O. F. Lockhuart, of the firm of 13elding
Bros. & Co., New York, Montrcil, &c., is in
Otitawa, interviewing the Government autho-
ritics for lie purpose of obtaining for thicir
insu iifiecturl les in this couintry the saie protec-
tion accorded at present to other Cainadian
industries. In flic nanuifacture of Sewing
Silks, in Montreal alone the firm now employs
between fifty and one liundred hands, and are
graduilly increasing the number, If tihe proper
encouragement be given, the frim intends
shortly entering into the imanifacture of silk
fibrics also in this city.
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Leading Wihiolesale Trade of M11onttrel1.

HENRY CHAPMAN & COs,
Montreal,

Sole Agents in the Dominion for: -
Ilessrs. Gonzalez, Byass & Co., Xeres de la

Frontera, Sherries.
" T. G. Siadeian & Sots, Oporto, Ports.
" Butler, Neplhew & Co., 'do. do.

Pablo, Oliva & Casiles, Tarragona, Red.
Wites

Leal Brothers & Co., Maderia, Maderia
Winîes.

ce Tho. Roederer & Co., Rheime, Chian-
pagntes.

Louis Renouf, Epernay, Champagnes.
" Cuzol & Fils & Co., Bordeaux, Fruits &c.

'Pinet, Castillon & Co., Cognac, Bran-
dies.

" A. ioutan & Co., Schiedam, Gins.
'i R. Thorne & Sons, Greeiock, Whiskies.

Wiii. liay, Fairniaî & CO., Glasgow,
Whiskies.

laclhen & Co., Liverpool, Export ßot-
tlers of Guinness & Sous' Dublin
Stout.

Robt. Porter & Co., London, Export
Bottlers of Bass & Co's Ale.

D. J. Thomson & Co., Leith, Ginger
Wiiie, Old Tomi, &c.

Mr. Wi. McEwvan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North Britisl Co., Leitli, Paitlis, Colors, &c.

0i3| Order ta.el, onzlyfrom theholesule trade.

JOIN McARTRUR & 80N,
Importers of and Dealersin

Whdie Lead & Øln
DRY AND GRoUI)ND IN OIL.

Vernishes, Ois, Window Glss, Star,
Diamond Star and Doable Diamond Star Brands
English 16. 21 and 26 oz. Shoet.
Rolled, Rough aod Polished Plate Glass.
Colored, Plain and Staited Enamelled Shee

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &o.

OFFICES AND WAREEHOUSES:
310, 312, 314 and 316 St. Faut Street

A ND
258, 255 and 257 Conunissionenstreet

MONTREAL.

-The followiing epistle, printed on, t postal
card, was received by a gentleatin iii this city
fron the Inublisiter uf a.New York Iisuratce
Journal, which, as a specimen of clever dunning,
is worthy of admiration:

Oflice of the ,
NEw Yotîc, Februitry, 1877.

DEAR Si,- I ¢nclsed in) your JaIIIIr 1 numîitt-
ber a bill for subscription to dette, intclidting the
current year, amounting to S . It is not
a large salîm when you look et it by ilself, but
it lis part of a scledule of " unrealized assets "
whicl is creating in my mnind the miost lively
bsensations about thtese duys. Tait list corttits
about one thousand of the Lest namnes in anty
lisutrance directory, of men who havei't paid
for their - I can stand the anxieiy wv iich
lthe othier fellows are causinîg ic, but I desire

at thtis inîterestinîg antd imptlectuious junicture to

Leading VholeslTe orrzt4euC M(ontreal

OGILVY & CO.,;

IMPORTERS OF

DRY GOODS
CORNER OF

i. Peter and & Paul Street1s,

MO NTRAL.

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.ierlc/ants ds JVianufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, lorse Nails, Ilorse Shoes Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting Dawsonî's P'lanes, Oils, Glass and Putty,
and ali descriptions of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.

MAontreal Axe Works.
CHAMBLY SIOVEL WORKS,

385 & 387 ST. PAUL ST.,
MONTREAL.

DENOON, DRAKE & DODS,
IMPORTERS

Cils, Colours and Winaow Glass,
VA RNISH MA NUFA C TURERS, &c.

A large asso bltent Belgianu Shect, Simitht wick,
Coloured, Statined, Obscured and Rough Plate.

Artists' Materials and French Brushes
ALWAYS IN STOCK.

Special quotations for inport orders and for
Plate Glass, &c.

glide Ip to ylour ownl pariclar>' sel/; and appel
ii touchiing accents to your noblest sentiments.
If yoi wanit ue to keep th -l nl), you mlnust
yourself come dwii." Please do it NOW.
Ileieiber the dying words of the imtnortal
Rihelieu - pay e y andi pay often 1

Yours in suspense,

Wlo can resist sucli an appeal ? The usual
pressure of I a note to be met to-day " is no-
where in coniparison.

- Thie public accuntttts for ISiG show at in-
crease il orlinary expenditure of S700,000 and a
decreisoin ithe revenue of $2,000,000.

Leading hliolesale Trade of Montreal.

HODCSON, MURPHY,
And SUMNER,

(LITE FOULDS & HODGSON,)

IMPORT ERS,
(Nuns' Bllock) 347 St. Paul Street,

MONTREAL.

uMALL WAIEs. DaY G000)S. TOYS,

SpoolI 't,, to
Btoot. Lces Zttcq3((,

iiok,,nt 1),, tiMu, C,,trd T,,
IIcoks ande Eyes ' e

t nst

ni ery Cotton t,

Crcttat rac,,, Cotourg tUc,, .
Krcc,' it,.. Crac,, Ilock, F ..

ElaiClr9C.rd«

A merlan LlcRoot ruttoner

'b.Ct o rd

Und lari e s iet, o tler i',dr,

PNols. 8 S omsilesS.

R'IC ,I , CIcOnt ,

iitti,,, o i W,lN , lc.g to,it r,

HIL, ITGHELLCS &UNIS &-C.

sikTillt n atfcueso

PRICE LIST. Feb. 15th.

Gtîtger W\itio,, lhtr%% Ne. 1, Moe. Io Wie. Der gallon;
Caes $3,5.

700. ta 75Oc. l

wicki

CCotton.00

Caý.o :5.25.
$1.00 le $1.10

Casýe.,s, $170.

n .2.ill t 9e

CîtoICI, F-ruit Syrtli., 9 le. ta 9i5ce r zattloit
C Ioe $5.O C 5.

.Tolte Bll Blitters, large Ctises s5.00 ta 5 25;
le i,t "ý $4.00 to JS4.25.

Itranies-legt,.ered ttitcl -t.()0 tal lie31,r gal.;
Case, Q3.50 te SOQ.0

Prize Modal antd Diploma, Exposition 'Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
'70-'73.

-Tnt anitai mîeeting of the Mfoîîroal and
Ncir Glasgow oacI àtitig CaCpauty tnas held
a1t lt0t inet., whl the:fullawittg affleers were
eîected direetors : -11oîry Lymtan, A. Clerk, Rt.
J. Ileekie, R. C. Tontlitison, T. W. R,îplael, S,ý
I 1I My; secî'oîary and treasurer, Qeo. Il. Muir.
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Leadiug vholexale Triade oflUoitrenl

JOHN OSBORN, SON & co,
w i

-AZ;ti

Commission Merchants,
1, CORIN EXCHANG E,

MONTREAL.

Sole Agents in the Domîi2îioi for

BISQUIT DUR3OUCHE & Co., nrandtes.

PIPER IIEIDSIECK, chîamupagne.
R. PIPER & C0., cpane

CARTE A1cîîus.-SEIc.
1)av VErzAa-Era DRy.
'TRIVATiE STocK<-]NIui:AL'

y0HN HAURIIE NEPHEW, Xerez, S1erries.
WELSH BROS., Fl'nnchai, Madieirasi.
OSBORN & CD., Orto-l, Ports.
" RIP VAN WINEILE," Selcdm, Gln.
T P. GRIFIIN & Co., .0ondîoi, Fvort nottlers

ofr"i]iASS'S" Ao " .Al.Lk01 'S AL.ES, ANI)
GU]NIRSS'S" 8TOYUT.

ANv ]MiNroaTER1B OP

yine Old Londoîn Dock JAMAICA RU1MS and
the leading brands of GINS and BRANDIES.

FINANcE AND )NSURANCE JlEviEW.

MONTREAL, FEit. IG, 1877.

CABLE MONOPOLY.

It is perhaps a just retribution an the
Anglo-AUerican Cable Co., tiat lie
obstacles now pvesenited to its analga.
nation with a competing lie aie
mainly oving to its oin attemipt at mono-
poly by obtainiig an exclusive right to
land its cable on Newfoundland. That
attempt led the Direct Cable Co. to stipt-
late in its original constitution and in wliat
may be terned its bargain ivithi the gov-
ernients of the United States and Canada
that it would enter into no worakinig
arrangeients or partnier'sliip vith any
othier companies. Ve inust confess tliat
we think it unfortunate that goveOiments
shoeild be, directly ai' indirectly, mioxecl tip

il suchi controversies as thosa now' being
carried on by the rival parties led by Mi'.
Clarke and Mr. Pender. We do not tink
that governlments ouglt ta insist ain any
such stipulation as that reqliui'ed froin the
Direct Cable Co. On the otlhcr hand, the
nonpoly graited by the gover'nmenit 0f
Nev'oiunîdland to the Anglo-Amîer-icai was
equally objectionable. Wiat in oui
opinion both governments should concede
is ail uncoiditioial riglt of landing a cable
to any company undertakhing te construîîct

one, and no objection could exist te the
establishmnent Of maximîium talriff rates.
Under such a rule there could be no
ionopoly; but, whiîile goveriiianents are

quite justifiable in pi'eventing monoopoly,
it mnay be doubtful vhether it is wise in,
thecm ta endeanvor ta pronio competition.

Ve in Canada are perhaps not tie Imiost
imipartiall judges in this matte', ad, miore-
over, for our ow'n part, w-e confess, tlat we
are not suliciently info'armied as ta tacts ta
enable us ta judge oa fu' th' amalgama'
tion ofithe AngloAmerican and Direct Coin-
panies would e justifiable, assuiing tlat
ne such difliculty existed as the alleged
stipulation of te Direct Compainy witi the
gover Oents of the Ulited States ntid Ca
adi. We pruesuime that thiere are tn Cana-
dian sharelhlders il eitler' corpanîi's.
Canada,ther'efoemustbe united in opinion
in falvoi of' anuy competition, however
ruinous it iay be ta the stockholders o
oe or both companies, fthat vill give thein
celap cable messages. 't'ie publie opinion
is made known through the press, and our
leidng dailies are of course pleculiir'ly
iitei'ested in the question and naturally

on the side of those ho aire opposed to
aialgaimation. Theu, again, the Dominion
Telegrapli Co., with considerable parliat-
mentary and other influence, lias a direct
iiterest in opposing aaiilgamantion, and
lias eiployed it to the extent of its
ability. So fai' as we tre yet able to .judge,
the oppoients of Iinalgramoation have
succeeded iii bafiling the eflarts of Mr.
Pendci, but it appeairs that there is a dis.
pute as to the legality of' the votes by
iwiieli the resolution w'as caried. One
thing is cleair, thiat aniig the sliareliolders
of' the Direct Company there is a coisider-
able difference of Opinion, vlile it is
evident tliat M'r. Pendei' lias the cordial
support of' the Anglo-Amierican Company.
Experience in Canada as ivell as elsewlere
lias taiglt lis tlat ruinons competition is
geerally folloved by amalgitamatian.
Coipetition incans eitlher no dividends at
tll ai' very redInced dividends, and, accord'
ingly, aftera time the in terests of' the rival
competitors lead then ta adopt neasures
to obtain retirns froi their investmnents.
We cean liardly expect tlia 1Biitislh capital-
ists w'ill conîstr'uct cable telegraphs mierely
that the geneal public may tIse themn ut
uîii'einuiner'ative rates wlicli mnust be the
resuilt 'of coapetition, and n'e therefore
tlhinîk ittî froin improbable thatsomne plan
wvill b bit upon l'ai' the conmîîon benofit
of' the siar'eiolders in the rival coipilues.
Wie, lowever, are not by anly illeans alarmî-
cd as to the establisimient of excessive
rates ai' as to the maintenance of monlo-
poly. It is, niorcover', satisfactory to knlov
tlat the comopetition whic now' exists

cannot bc inijurious in any wauy to tihe
interests of' Canada. The latest advices
indicate a ruinous comnpetitive war lie.
t.ween the rival comopanîies.

CUTTING RAIL FREIGHITS.
It appears fraom Our Aimnericnu ox.

clanîges that " cutting iail freights are
again likely to bc the order i' the d ay.
An attempt lias been made to ecouint
for reductions by attributing then to
variations in ocean frieights, blt the New
York Builletii points out that no such re.
duction as 21 to 26 cents per 100 lis. has
Occurrèd in ocean carriage, andl thaît it is
thieirefoiro useless to notice that specious
explaination. The Jhiletin attributes tie
excessivecomîupetition to thegreat increase
of rolling stock betwveen 1871 nid 1875,
ani increnaso flur beyond wlat vas reqird.
During those yeairs the tonnage mIovedl,
hieesed fron 16,386,000 to 22,227,000,
while the iin crease in the rolling stoick
was froi -.31,433 cars to 52,01, Tihis, says
the Bulleti, " is the root of the extrava-
l'gant unid'ehiddinig for business that li

caracterized the recent management
Of tel comnpanî ies, and the cause is i>t

likely to be reimedied util futrther loss'es
have coipelled more p'udnilt mana
iiment." ''ie Builletiin thinks that if the

companlies ulilst resort to artificiatil lieans
of clecking the excesses ai' colipet tion,
the tost eflectial mode woulld be for
Il eaci to ptit under lock and key (sone
line else ta lold the Ikey) a certain por,-

" tion of their rolling stock, and tha t lieinîg
"done there wouild be little occasion foir
Scompacts aboit raits, or if sicli com.e-
Spacts vere mllade they vould be far less
"iable to lie broken than tbey now aie."

It vould bo inîteresting to know the coin-
pariative incrcase of' rollinig stock and of
tonnage moved an the Canladian railways
during the period fromu 187 1 to 1875.

THE SESSIOîN.

The session has opencd peacefully cx-
coit soule growling frvomit th embers
fromo the Pacifie, vhiclh of course was ta
have beeun anticipated. Tie leader of the
Opposition coniplained cliefly of a lenten
bill of fare, rather lan extraordintry co.i
plaint to be matie by aconsci-vative against
a reformn goveirînent. Wîe do not tlink
it by anly mans necessary thiat govern-
iments shotild consider it a dnty to provide
a very large bill of farei at every meeting
of parliaient ai' of the local legislaturs.
Of course if any inportant sIubjects thaLt
can be dealt with Iby legislation bo nîoglect-
èd, a fair grounmd for complain t wotld
exist. We do lnot, Iowever, gather fron
the speeches eon the address that any
sucli néglect bas occurred. It is satis-
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factory to learn that vigorous efforts are
being inade to obtain a settlenent of the
lishiery clains on the United States under
the treaty, and that there is hope that an
extradition treaty more compreliensive
than the last, may bc agreed upon by G reat
Britaiin and lie United States. The
proimised legislation regarding life assur-
ance ivill be looked oir witl great interest.
The sibjeet is olle of paramluent import-
ance, and it, w-as unforti iate that sone
prominent Englisht companies, or rathei-
their representatives bere, vere active in
causing tie postponmet of the imeasure
on the subject introdieed during the last
session. The refeienîce in flic speech to
the exhibition of Canaliai products at
the national exposition at P1hlodelphia is
a well descrved tribute to all vho took
part in it fron Canada. Witliouxt more
i t'ei-info tion as to tie-cotempliated pub ice
vorks. tihe post ponliement of' wlicl is sug -
gested, iL woull be difficult to fo-mli aln
idea is to flic wisdom of tli policy of the
goveriilent. We ' had feared tlat it would
have beein iecessary to have referred to
the revenue and expenditure in more
gloomy teris than those employed in the
speeches. 'lie various departinental re-
ports seemn to have been ready for distri-
bution, and althiîtougli a long session seems
toe anticipated by many, iv ovii that
ve cannot imagine how it can be pro-
tractel beyond the usual period.

TIE VICTORIA MUTUAL.

People who have nothing to say in favor
of' the miutual system of Fire Insurance
should read the annual report of the Vie-
toria Mutual for 1876, publisled in our
last issue. It vill be ienieinbered that
the total muinber of policies in force on
the 31st Decenber was q3,079, insi-ng
Cie sim or $12,696,588, anid that, lic total
aneii:t of assets over liabilities relachîes
about a quarter million dollars i claimns to
the extent of $38,500 wierc adjusted dur-
ing bhe year, to wiieh nay bo added fosses
to the extent of $4,000 notified, the
greater part ofwhicl las silice beeni piaid.
Il vicw of thle increased hazard, owing to
coitiiiued business depressioiî, bhe coin-
pany bas wisely deterined to pursue
neantine n coiservative course ; liat
tle inangeient lias been judicious dur-
ing, lie past year is slown in the trivial
alvance in assessmncits in two of the
Branches and in no increase vhatever in
thie lainmilton Branch from the low rate of
1875. The necessary steps have been
taken to secure a license froi the Gover-
mont in accordance with the Ontai-lo Acb.
The remnarks made by bhe President of the
Company, in miloving the adoption of thc

report, arc vorthy of carefuil perisal, aid
should be a vade iecl for every ixisur-
ance agent in the clitry, embodyinîg, as
they do, the policy wliichi lias brouglit the
co'mpainy to its present status, and a i-rle
of action whxilich mîîust proinote its future
siccess.

TH1E REPORT OF THE ACCIDENT
INSURANCE COMPANY.

'l'le anunal report of this coipiiiy,
published in our last issue, nust have
beei rend wîith satisfaction by thie share
and policy holders. Fhe commercial de-

pression seemîs to have liad little elleet
ipoi the Accident of Canada: its record
for .1876 evidences ldegie ofvigor in ithe
iiinagement and a popilarity inall sec-
tions ofthe coitry ihat cvii its frieind--
coi]( have scar-cely been preplarei for.
The peculiar advantage of the nompaiiys
Organ ization is se hiere i aid it is doubt-

less oviiig te thîis feature, comibiied viti
increased exertionîs ou the part of' the

anagemnt ii order te neutralizo as
muîîîcl as possible i lis departiieit the
cffect of the uiniversal businiss depressioi

of tlie year, as well as te the iproper
iplioliling of rates whIicl the baracter et'
the institution enables it to maifnin, tlat
the ciompany lias been able to pay its
usual dividend of eiglit per ceit., besiuies
holding in i'eserve for uiieainiied preimniums
Slie ample sun of $0,500, eiploying about
$2,000 in rediuction of preliiinary Cx-

penses, and leaving a balance to reserve
over and above capital of $ 1,800 carried
forward on tlc ycair. 'l'hie stateiient
shows the total iuliber of policies for
1876 were 3,953, insuing $5,118,100 ;
total premiiiuims received thereon $29,096,
to which add inîterest on iivestimîents

$2,090, inakzing a total revenue fox- flic

year' of $31,l8G. 'The success of ourî yoiung
Canad(iian companîies is a inatter of great
iiportance to the counitry, inoieover
vlci stcli success is legitinately obtaiied

and ingciously -eprîescnted to tlic pub-
lie, but it is to be hoped they wsill not for-
get thxat buinesslike experience, iay be
too dearly piii-cliased.

PUBLIC ACCOUNTS.

W le have recived flic public accouînts

for flic fiscal yeari, terinliiilating 30 June,
1876, but can oinly give a ver-y brief siuim-
mairy of tle resilts. ''lhe gross revenue
for bhe year ivas $22,587,587.05, while the
expenditxie was $24,48S,372.1 1, the Iefi-
cienîcy being $1,900,785.06. Coimparing
the revenue of 1876 witl that of 1875 it
appears te have fallenî offte the extent of
$2,061,127.99. Th'c ustoins reveime alone
fell off $2,527,]73.62, so that fle other
branches iere in excess of 1875. Excise,

Wv'hicli is the principal brani after culs-
tois, was nteai-ly $500,00Q in excess Of
1875. Tle oxpîeindituire iii 1876 iwas in
excess of1875 by $775,301.07. Tlhc priici-
pal excess is iinder the head of' w'o-ks and
buildings whicli w'as $19l,866.18 in excess
of 1875. Inxdianîs about $80,000. Settiers
Relief', Manitoba, $83,405. Sinking Funid,
$267,000. Collection of revenue $90,000.
Uider several items there aire variations
on tlei other side. 'J'le public w'orks and

post office cost upwîards of a million moe01
to carry tlc on tlîaî al te ic revenues

produced, aid it is m li te be fCo îîeared that
this amnounît is more likely te be excceded
than reduced iu fiuture years.

T'he custois reveiie in 187-I and 1875
was abinrmiiiali owîing to the inflation of

trade, and is not lilely foir aloig tile to

proldice so micli. 'T'lie budget of the
Minister of 'iiaiice ivill be looked for
withl lixie'ty, as it always i- at a time when

an iicreaso of dut ies is aniticipated.

THEI CI'TYl/]INS' 1NSURIANCE COM-
PA NY.

In coiningi-ii ov the aniuîîal report of ftie
Citizens' Insurace Comnl y, published
in Our laist issue, tic reder is priarili1y
impressed viti the clearniess of detail
niiiiifesteI iii every item. lindica ting that,
in its preparation, regard was hiad te inîgei-

uoisiess rather than concealient. The
coipanly lias shared largely in fie unusu-

ally severe losses entaLilel lpon inearly
all of our leaidinig companies, Caxiadian and
Britisli, during tie past year, ievertlheless
flie condition of allirs is nîot by any
ieans as inifiavorable as mîiglit lhave been
expected, tlc very large business trans-
acted by thie fire departieit enabling il

to comie througli the orde-al vith a loss on
the yearl's businîess of' less than $17,000,
flic total losses and expenses in that

department amouitiiig to $26 1,884. The
greater part of tlese losses w'erc sistained
tlhr'ough hle clconflagrations ini Quebec,
St. Jolins, St. Ht'yaciitlhe and Kingston.
Tie St. llyacinthîe loss aiouinted to $34,-
000 and that of St. Jolhns to $41,000.
Wifh these exceptions. ile losses were
net greater than or'dinarily occur. 'Tlie
lessons of the year ivill prove valiable in

that greater care will b observed in tak-

ing risks in places iere conßillagrations
are probable, owîing to thxe claxracter of
Lie buildings and ie absence of a sufW-
ciently effective fire orgaization.

'flic Guarantee and Accideit Depart-
ments made fhirrfturns. 'l'le financial
statemiient of the year in these depart-
mlîents shows a net profit e1' only $5,-
126.15, ivxicl, added to tie aimomit
at credit of profit and loss ($88,054) as

per previons report, dedlicting divilend
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paid last year ($11, 051), gives the nouit

at credit of profit and loss in the present
statenient at $82,128. 'ie business of
the lfe Departîment was materially
unichanged sice the previons report.
Anxions to ascertain the exact posi.
tion of this departmnent, the Directors
obtained from the leading Actuary

of the United States, tlie on. Elizur
*Wright of ]3oston, an estimate of

thie vaie of th Comnpanty's business,
w'hich shows a present surplus value of
$15,470, independent of capital. 'hlie
accouints and finds of this branch are

now kept entirely separate froin the Fire,
Accident and Gnaranteo departments.
The staunch position attained by the
Citizens', its character as a Canadian in-
stitution-maintained fromt its very incep-
tion-is quite in keeping with tliat of the
gentlemen composing its Board of Direc-

tors-all of them more or less identifieid
with the leading institutions of the coun-
try-whose names are synonymous with
succes-, and te mnany of whon Canada is
lmder more thian ordinary obligations.
Tlie character of the oflicers is as influen-
tial for goei or evil in an insurance comn-
pany as in lie command of an armay, and it
may net bc out of place, in view cf recent
changes, te suggest tlie appropriateness of
appointing to the general management of
tlie Citizens' the man vho, by bis general
knowledge and lis untiring eail and suc-
cess in the departments hithierto under
bis charge, bas proved his fitness for the
position--tic right man in the right
place.

THIE CAXNADA GUARANTEE COMPANY.
The fourth annual meeting of this Complanly

Wis lield at its Oilices, 103 St. François Xavier
street, Sir A. T. Gat in the chair.

Anongst those present we noticed Messrs.
John Ranîîkini, D. Lorn Macdougall, Thomas
Tiflin, Gilbert Scott, Il. *. Reelie J. . Blit-
ton, 1. Driford, I. A. itdden, Jos. Walker,
Edward Aiaciay, 11. S. Strathy, Jas. Rose. and
otiers.

The advertisement convening the meeting
was reai, followed by the reading of ie minutes
of the last annual meeting, after whicli hie
Manager rend

TIE ANUAL nEPORT TO 30Tn nEC., 117.
(Of which a printed copy was haided to each

nebiler present as lie enterdI.)
ln presenting the report of (lie progress of

tiis jompaîny or thu past year, the Directors
would remark hiait in nio year have tLe advin-
tages of a Guarantee Company been mnore
apparent, and ils principles been brouglit more
into use, titan in the year just clused.

It must long reinin notorious for the record
of defalcations wiicli ]lave talen place in it by
persons who, holding respectable positions in
society, wvere apptointel to posts of respoisibi-
lity and trust.

The relis on this Company for recoulientuf
the losses thus sistainid by the several inlstitu-
tiens whlîerein most of tihese defalcations oc.
curred, and tvlo ielit the gtarantep bonds oi
the Company, have been, consequently, numer-
cus, und considerably above the average esti-
mated in lthe Compiny's calculations, for aity
one year; but the directors fcel satisfactioi in
stating thatnotitsading tiait the Company
bas paid over .:22,0fl0 for lisses in the year, and
lies hald te debit, as liabilities, a fLuter r12,-
400 on t.e saine year's accountt fur claims under
corsideration, stili theidvelol.ment of the

Gross revenue of year

mSnUtRsEMENTS.
Actual worling ex-

lienses....... .... $,69ti
Directors' and Auii-

tors' fees and Go-
Veir ient siamps ... 1,100.30

Comnissions.;......... 3,303.08
Losses-P i....... 22,583.62
Profit and loss ac-

cuunt .................. . 200.64

40,112.94

$100,328.36

,37,041.75

(joniytiy's busitieFs, anti tl:e emiloymtent Of
reserves fromî previous yeaîrs have enablei the
directors, aifier paying ei cXpeenses, andi the
ct mairy dividend of 4 fer cent. eacli Ialf
year, cani mak ig ample provision for all out-
sanduing liabilities, itiexlpirel risk-s, &c., Io
iirreaise the deposit witlh Govertinment from
S33,00 last yeiir, to $50,000 lhis year, and te
add ai furthilier si:ii of S1,980.26 to the reserve,
liicl now stanîds uit $13 ,300.19.

The bts whichtave cuised these claimson
il e Cmnt1)[iy î have mt been witloutt lteir bene-
ficin1 eficet on its bisiness, and the directors
anticipate as a resuilt a very considerable in-
crease li the C< mpany's risks in the futtie;
indeed, this is ualady being notably evin ced in
tle i,n1w allnOst un;îiverslt desire of parties
hilherto bouind us si entrities, te bc relecased from
their resloisibilities, and ihe refusai i tlie
part of tihers wyho lare isked le becomae bonds-

I t is onily Iecessary te point to lthe material
increase in tlie i.iiber of persons appying fer

gniarantee to ilis Conmany, ai lite amiont of
business idiOt tii during tle past year over its
prelecessois, to real tlhe minld of lthe public in
this iiirticiilai, attdl it iay also be gathered front
the large titinuber wihose applications have been
rejected, what il leavy proportion of thte coi-
tmunity, either holding or seeking te ioldi pnsai-
tions of trust in eli country, lire. after a carefuli
scrutiny, decied either unworti y or unfit for
themi.

The folloving figures give the position of this
Company in egard to biisiness transacted by
it in lthe 1as year, is vell as its existinig risks;
aln lte total business since its conmence-
ment :-

NEW BUSINESS OF TnE TEAR.

During the year iltere have been received :-
1,014 applicitlions for bonds, a-

Iolnting te............................52,064,150.00
118 of whicli were declinîed and

not competed for. .................... 377,:100.00

Leavinîg 89G bonds issuîed for........$1,686,750.00
Thte anial premitum revemue on

wIliehis.................................. 16,318.25
The gross numiber and amouit of bonds

issuel since tie commencement of the Company
in 1872 is :-
2,G, insuring tlie sun of ........ 0,164,000.00

The total amoiint of business in force at this
date is :-
1,819 bonds, insurinîg...............4,079,800.00

The total piremîtini reveinulebing. 36,700.00
Add te titis ilnterests vin invest-

iments.... .............................. 3,398.20

Making the total aninual revenue...$ 40,098.20

The finantciil pouition, ns shown by theaccom-
panyilig sheets is suiimorized ns follows :-

CcsII nECEIPTS.
Balance from last year. 54,210.32
Premimis received, 1

87
0.$38,061. 7

7
Interest ....................... 3,518.20
Recoveries on accoulit of

lusses aili................. 3,698.91
Stiusilise tc' t last year,

paid tIis..................... 833.16

tIti ci
58 O -
i. c

it~.

ci

- ~- .1 - o s iii e - iii .i. Ct O,
0.-O-' C~ cCt~- Cii -' O

ce e

Balatice,...........
Less two half-yearly

dividends of 4 per
cent. paid during
year, May and No-

et .er...................

Balance to next year.
which is the liioiit
of the Assets of the
Company over and
ablove încalleid Ca-
pitl.................

Against tihese Assets
there has te bc
phiced :-

Paid-up Capital....... $23,335.00
Provision fOr elimiiîs

untder consideration 12,400.00
Provision for Direc-

tors' fees, 1876..... . 1000.00
Sundry Itemis, iinclitd-

ing Igeits' Comii-
imi ssion on balances
on hand, Accrued
Rent and Taxes ... 423.63

Against wvhicli, how-
ever, niist be let-
porarily beli the
estiated amtoint
of Premiiium Reve-
nie Uneariedt bein
lthe amouiit which

would be reqiirel
te reinsure lte ba-
lance of lthe unex-
pirei risks ati lthe
present date .........

S63,286.01

2,758.70

$60,527.82

37,158.03

$23,30. 10

10,000.00
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Tis it till be seen th ait the Compaty lims
plateiortriisognlte iovemenit, buth te ily
incrteasdt il exent of buesiInIess andtt ailotilt of

ils lassets ani d :es es i l uit 't'11y h1%. ie' s'itei,
tia i partieh ir' evidene o f t desire o Ithle di-

recltors to net on n siriilly conservative tandt'
i'tent prin iple, tit t hie total dividends

whichi have be t, pid to shreholdrare lorie(
thain iît,0 Iess tiin thI e intevreîSt re eived i of
the, Copay's ivsmns

h'tis principle has. alithrm.rb beent toere
ib thui rectors, who, it is tro, miliglit bn e

been juisliiid frlont ýfi1rmer r'e1./tsi ivdn
mlore amlongst the(.sharehiohler; bot they hiave
steadf.astly adelored Io fihe Sy1steml of, allowinig
alIl lthe sur-plus nf Ilhe bulsinless properi lo accolmi-
hite lor lthe puripose of" strenIgthenviing thie posi-

t ion o'fli he omipany1-div id(ing only dimt which
ti oimpa y hlitsel f r interest.

The etsul t ilds is, Lot "h c m
at Ii' date in t t h rongbl sound con ition.

-noing a revenue of' over -.000aya, mind
postessinIg cash niesets, ileptendent1 of* unlcalled
capital or-over. _00,000, and neh a surplus of'
lvfqr lif«Iy-ýeven pur -ent . on its, logid-up1 capital,
ller p ga\l its e ul fosses
mie deduleling fr-oin said astprovision for

ce 0ry C, 1 contingen1Cy, v including 12,000 for,
possib Ithlit iut loszles, andi îi.' for unt)-

trn e riums on enrrelet riski s intîy t 'ex-
pir-ed.

Total n reIlsuesf te Comayi alt eent

A s e s as bo ............
Unicalled .aia .......... i::: : 1 u )

hoiter u in tue tt l i Citgt ttt-l
dit ......... ............... 11 75 00

Mlaking gross resoulrces. 1S270,5 82
This is a restlt icih the directors tiel they

ha1ve evrrason leo conigratullate thle stock-
holdrs iue' iiIl ilasumehi is it Shows the

ComItaIny tae enjoyed, and to remlain 'tily
en t ite te -- tie t coiidelet i, fl e commercial

onîttuîniti geni,.they cannttoît uit augtr
f or it aL cosieabederefprosperily in 1fihe

fil t re.
'ie iuîks of te sharehohlers are due, at
ar iereby tendred, to the everal local dtiret-

tors atte various braneris. aml to thet agents
fuo ' the im. portanlt services redtlered by themli

dulring thle past year.
The whlîole o i the directors rttire is year,

ihlit are eligible i - etn.
The directors halltvoe hlitd tuner consideration

fIir so tii ie ptast the desira b ility of s'lte th-it'
tning iltheesIorce ils of the Com ny bhile in-

c 'rease oft its sb:eribevtd capital aild ha' die-

tided in view of the incesn reponsIibil its

of)1 t Company and thle nmntIerous. defalentions
liath t 've recetly ourd to rcmtIeId Ile
loption of itl esol tion to ti et bte
preseti meetmng.

T hPi l e r e o r t o f t h e A u eri e t l s . EI v ai ns

ant Rid' t', was read nexzt in or tier.
Sir A. Tp. Ga;,President, mlovedl, secomIIIl

Iy' Mr. t' : That Ilhe rtepiori tm ha'ince
shie ets nlow rel'ct be approvedl mind adopted.

tir A. T'. G rsaid, in t movitugit heî aidption
o' thle report, t tec directors tt iongt thiis
particulaer occasion it waos weoll to ptn a very

fll aid comprehlensive statemient' 'ot Ite Com-

pIan y's position blefore lte public. Thie report
whlih hadl been rend nlot onlyV collniuned thle

bulsinlezs ofl thle past year., but it'gatve thle hlistory
f itls business sie its Cummencement. Tie

statuament wvas Sn fuill and] sattisf*tiior thlat. he
did not ithtik he Coitd ad imlitiuch to wnat itl
contaieied. 1Thtee was one point hieb ie would

tak Ie this aoportunlity of" rfri to, mnely,
the Course ofl procedutre which 'il hiul. beeni

.114-g1d i l oneL of' the newop 1pr hw een
taken ~ ~ ~ ~ I by] She Compan toanstoe h ad

placed their risks in its hbmns. Heo referred-e tol
Ithe systeml oesinag wIclh hadl bween said to
exist, and1( whIich hie need sereyremlark, wvas
not thle case, ais such il course wýould be 'verv

unotyof' thc Comlpanly. The directors ha'd
t.he strongest belief thiat 'thec best security thec

Comanyposesedwas in thle hlighl morali tonle
of' the genttlemien whomli they insured.

tu t it mutt te und'rsto, tieve'rtls, as
eveyboy ws aware, lhait there wvere Certain

'h ttesfdirue 'at of un fil vorable reSorit
wicht'î ter- i:t th contantttrvillne hofi

lthe Cin titt Iuo its arrangement which

reports w'ert onveed to it ktti now
It ie it position I ltiust,' w it'i nii tregiiti
s i'h ti ls le ohî j :.f tr' Ih' thipan lai this

:lotIsnt ifor t''''o those gen11' L it liti' i t vi 
t

relypreote 1.on, aml a ilelywriniv Il'itg wherei
it w-:ls ineuda tei ad already in iLwo cas.-, hti hit
reason It believe fai t hv lhieu 'r tn o

Coipan. lit this respect, a .1 wv war ointtet
hadII ben verted(. Th-oý. who dail noit go to,

Ilese itaees woldtif nlot heit r t i le' ' t utI
tit this Complilan y ws tsj t ote any re-

practi u' lte ne
andlit hie hoped the presi tu ibs' it t
publIîtishs Ie reverse of tie slatni i l, e 'had

in gîiting aitial version of it. î e w Iltte
happy trepy to aity questions mi any ift tih

AlV. D). h(ans 3a. o c t.-Y uid ett
II somile t tt'ions, M ir. S îott. belie t i's

Tlh'le Preidel nt s'aidit h il e m u e 'i' s lthat
eree isot ttebetter wohiî tle 11 etiri btlei

et.
31r. . tuim o'. lt ain e opinion thal

when tkings tre goitî loi soi saiste)iril y thiait
isiitnecesstr.y o tî sk any qn uetin i(Hear,

.Sir. A. T. .Vlit will sere, gentlemeni
ti t, s tier as ' t e are n en , e it ont re-
preseit our i' t/o e is ouir oi alipl I tle
surplus we arrive att af' er providing for e very
possibL contingeluy, anid edut the friomi

the assels ; ali m tay refler tu the fa ut I'hat thie
pmyaient of our dlividendsl. does not comte ontl of,

ot receipts, iut fromnt e interest uo our
investmiients, which', It will be obser ved It r romfihe Auiditors' report, lire only estimlated in thýe

assets at their market va'ue
Ti resoluttion wfas hien pitand Carried inan-

imouisl.
It t s tien ilove byill Mi r. .\î cioui . . diel

seconded by M r. Rosi.: That' the'r, <brectors be
andl they are herebyý aulthorized Io issue sneh

fuirther stock of' th Cmans they a deiiý(euia
desirable, anid ait such timies ai; ilneuc

muitotints aIS they shll hink lit, providled always
iait the total aount. oft sare' s' to be itued

wvith thle capiital alireadyIN subscribted shall onot ex-
ceed in tile whole t5'0,000, tne Ithe directorS
aire requested to offer such niew issuLe of'stock lin
tlie first instance to Ihe presenttshareh'lders.-

Carried unanimously.
Aoved . T. TFFriNî, seconded y ir. Iie

Tlfit the thanks of tile saroldes (led
anid are liereby tf tiîc Ceth Ille Directors for

their services duirin tie past yar.-Carried

Sloved by Air. O.ufS-rsLecond(ed b'y
Mr. J.'Wat:n:

'hat thle tanksof th aireholr are dIlle
and arc hîereby tendered Io tihe 3analiger ani
ftie ollieers flor tiir services during the past

year..
Sir A. T. iili'r ithoglti the thnlklUs of the

soard lere especially dulle oe i. halings, wilo
liait shownel sou iiich' energy and discretion elit i

ans istratio ofi tei liny's afTairs. HIad
it not been for his careni 'eet tilley

woiuld not have tadso satiut i re port.
.)Ir. RAwtLINas re lid ýi. rSident, 1Mr.

Scott, and gentlemntiei,- atm grea'ly honored

by your complimnent. 1 can assure yonit g ýives
e lat irtic t 'lt sati ifcIio I uindiSer îtlic te s liar

ceeircumsîlesurou ilte list year s iirs-
actions, * h ave rea lil- nlot ing to sayý morei- ihlan
is In the report. \c have goni Le t i very
stormv season. and have toce ont lot col with-

out d:aimage, 1;'11 in a1 slighly.ý imlproved liosition
. as regard finances, andi a., regards extent of

bnlsinless, IL very greaitly *vitupr-ovedl position,ý
1 think thait hiavinge done lso well in suchl a tiime
we miay fually hopeý that, as wVe grow stroniger
eVer Y ear, wve nmy undi(oubtedily expect to sitc-
ceet mn the. face of any» average disasters, ande. es-
peciially so long as we continue, aLs in thle past , to,
comubine our efforts for theL one object-thie comn-

lite tendt[ sta blei'stablishment of the Coinpany.
\We art. I4esse tiallyv, os fier as thle excecutive i,;

ilcr d very iitiii'el body. tund th t gues a
long wayv to insore- %igor in; Lheuwrin n

us in the resut. Titi siare of busin's
tit h ' Vome to lu is Vel'rtauinil a ver flatter-

i 'g tr'' iltle o'f confidence in u i sttu ti a
1Idnt tit i nlik iIItiii there 'will b e tiny cause in

th'e' uu re conut t ofi t e i m ' s altitirs to
i rv otherai' e al llet the d lu d oif'tose who re'

gami ouigh to) reposze vonidtence in un.. I ma
git' te President has referred'i tt Ilhe suj ect ofi

tioi e iii putd touiu., in Itle termis hi e uis. i
can onli% cecho hiteucaoyepesosoi

[hait be î' to tl ul lt'teuuit txtent, al d i trust it at

t 1  itsir ls w ho 'ir u latut t hi'Ile im pression
wvill c-opy h1is -mr ande give themn equatl:

litly. thank yiu again on behlf of' thet
ollit rs ali sef

The m1t1 .1 w \as ca:rried u u m ui

s':r- rlos (1 OFF u ' E aFnem s. t

.%Ir. Il. :\. Ibdd n it Mr. Til' rias Tiflini, t he

apiu t ei scrtutin . ttis, r ieported thit te retir-

igdveters were. reelced ith the xcep
tion ot Ml r. Joh lit , hi ou resign ed, an d

.\lr. Andrew .b t i aselected ii his ph e .

The iroceedin tien tinated.

tAI is susepinmeti ng ofsei t'heiîî-l ii A.t.e
A hi tsfiel Ai1'.

Galt wa 'es r lt Pi re ideii eui J 11ita' -
kin, E .,Vice I -e.idenit.

The .Nct' e t' ec utve i r e ens ing y' ar .i as' fol-
lows:

Preidet.-ir hm.T.Gall. K.C M.
vice-resid ni -Johni a kal g
ThomasI Noli .lintreail; D. horn

.\ d u al, t ; iwad.\ ay, Es .,
.\lrval; Amirew Rtobertson, Esq., Mlntreal;

l i' J. t iE ieI., Montre l : .hiules îtoet Elst.,
.lit teal; m'lai es G. iti' E. ., Q febe i; J on

il. lilaikie, Eili. Tor into; tuem G toterham,

sq., Toronto; . tit. tte tt rt q, Toroi to
Dona l vi'iiiies. 1 il., hu n tuIion.

]OYAh, CANADIAN IN1SUR'ANCE COMI-

The regulaîî A tad .eetinigi i fiueîii th e
'rin ure Comut a was hel ne t Ie

Ist inst., Mr. Johnu t stell, Presidel tin'ti le
Chair.

There were a large i iluniber oti shareoitters

preient frim difli'er arate if p the xet Provinces.
The s cretary, .ll . (hioil, r aitht e t Iu' iiowt -

inig report:

nt.IEPon . F nslg FoR TIIP. ul ENDING MlST

To himrlidi rsth iulot RI Caindia ai-

Th'ie Directors 'eg o subiti the Report fi-
thle oper-ationis of' lthe Companuy durting thle past
year.. It wvill bie per.cLeie by thle statemetls
sulm î"ittei t t fluthe total ol f policies
writ ten during the y'itea, itinitdlitg Marine, s

',t5' covering et gross tnount o li07,-
U50.00, uid tat tihe. Preiltiunt lyceived aggrt-

gated $ Ï,e82 îî'6.13. TVe siisi lut le
aove between Fire anod .\arie is shown ini the

Statlemlent.
Your Companyitl hais onot been exempt fromn the

losses and snifl*t.inlg wihhv sogeral
characterized i':imran tce bsiiess during toe
past' year, thle ag ifae flteexmrc nr
losses plaid f'or Si. JohnIIs,St. yentQulc
and Kingston beiug S t .si f[ fIurllctiires

only an whe, i.addtio tothis hirge Soin,
considertion is givent to lIt ee sharp come-

uition tieh hnst bei carried onul eiitilig l
c'nsiderable reiutioni ofi ratus, in raut, E

iutch has this been thie caise in Canlada, filat
your Mlanagement have ralther avoided-i butsinless

thanii soughit for any extension thiereof, wic is
shownl byv 1he Comparative diiui i* Pre-
mninm, inor Canadai, ,0.3: thle re ut'
thle yeatr's operations arc fuill y accounlt.edi fr.

Thle geel-1 resuime of' the Amnericani business
has been profitable, many1aen1ie particullarly
so, and whenl consideranonis ISl to Ilhe fåt
thagt :the Complen'y is nlow phired in aë1 ialy
every Sitate in lheu Union, with all ils i eliiWNr
in w'orking order, it may beu firly anjticipa ed
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liat, undiler judfliciois anid emical su perv'i-
sion and wit eli ng btisies propeity-

wilb stirely il is toe m ilticipaied w-I I comte
ere loig-we mauy look forward Ii to im r ved
busin ess andl incrveased profits fromn our illiport-
ant position tlier.

'TIe Directors woutld again reiterate Itheir
high appreciation of thte cordiality and kinid-
ness with which they have beei iet by parties
ii the Anericant> U) niol as well officials us the
iiiusurance couttntiity.

'The Mlare business ofl the yea: blas been
carried on oily to a liiiit e. tent, aid fite risks
reiainintg in force at fite close of the year tiave
bIen re-insired.

In accordance wcitli Lite recoinien dat iot of
Ilst year's report, there have been sold by publie
teder 1,923 shares of tlie Copanys stock,

wihlich now stand as stbscribed shares, upou
whi teln ier cent. has been paid up.

lour Comttpanly haiîve inîcreaîsed the amlouînt of
their deposits at Ottawa to S> 0

,00 0, is required
by the instrance Department. it woutld seem
to apieatr that it ilight bu lighîly desirable to
assimdllate fite ltnoulit of suchl deposits tor tilt

Cutpantes--wherever situated--tnd thuis re-
ItIove a source o irritation inatd alnoyance.

Tlte Directors sibmit tIo thle eonsideration of'
lthe Sharehîolders the advisability of Annual
Aleetitngs beinîg ieldt aît al lIter period thain lte

first Tltursdaîy inî Februatry, Ihticht ioes nlot
allow i sullicient ttie for tie (ule vertlicartion

antd iuaking-tîp of the Atn nuaîs.l A ccounits With)
the care reguired, seeintg that the full returnts

Ofmany (I the Ainericant Agencies cantnot le
obtaiiied belore the imiddle of Jiauiry. This
mneasture, if agreed toe catn be carried out by tlc
adjourment of tlie Febriuary mt>ee tiig rorn ,

until tc later period that tmtay be det'rmiied.
The Directors retiring tlis yetr ire lessrs.

Ostell, Wilson, Brsalo tatd Mllarky, Ilo
are al eligible lor re.eleetion.

TheN whlole, nevertheless, respectfully stib-
mi itted.

Jonîx Os-Er , President.
Montreal, Ist Febriuitry, 1877,

Patemrent ofît !!iir iiis of the Roalui Citid,îiain In-
Surance Companyfor the 11 ea Ending 3st
1Decern/,er, 1876.

ASmSETS.l.S.Bonlds anid otlier Secutrities in
Ile hands of Truistees anud Coi-
tmissioliers in the United States .....i35,13 0i

Montreal I>arboir Bonts (li lands
of Receiver-General cf Cainda)..... 5G,000 00

Lilontreal Warehousing C ompilIaniy's
3lortgaîge Bonds, (r.5,000 'Sterling
Exchange, aLt W per cent.).. . 21 33 a

i\lortgtiges Unt Real Fstîate............ 8,115 00
liantk Stocks (Canai)................ 121,081 75
City of' Qtiebe Consolidated Finîd... 2,000 0O

lUls Receiruble (Premltitumî l Notes
Current, and in course of collee-

tion).......................................... 32,465 08
Agents' Balances-(2ire).t02,45t 02
Agents' Balances-

(Jurin r .................. 1 ,200 G3
115,720 05

Siunilry Debtors or Salv-
ages, ou tstitlitig Pre-

tmts due Ilotu utlice,
Comiissions and other

claitus dutte lthe Coi-
pan. -ire)..............5,058 10

Siîudry Debtors for Salv-
aiges, outstatditg Pre-
mttiums dute Home Oilice,
Commissions and othei.
claimts dIe the Con-
lialy-(lariiie)............ 13,438 21

idaps, Furniture atd Station-
ery-U. S. nt Citnadii........ 31,512 43

CIshu in Company's hands,
tatnd oit deposit imi 13anlis il

CaaIIida aniti Uited Sittes .... 117,11 55
lInterest dite oit investments...... 15,218. 7.

Blaluce f prelimlinary expendi.
ture, te be wiritten ol' Iere-
after.................................. 18,710 28

1 ,255,575 07

Liabilities.

Capital Stock Paid-up.........
Sîiuîdry Oreditors of te Cot-

pany, including mitountis
due other Compatlies for
le-insu'ance........................

Lossel: adjuistedl,
uinaljusted, unis-

paid, i il itj ti-
course c f a i-

justmetnt -- 'ire $I153S5 83
Less losses r e-

ceivlble dtitiler
R e- Instrance,

from o Iter
Compaiies...... 15,528 06

$599,5G5 0i)

10,78) 10

Net oitstandiiig
itlnpaid F i r e

Losses...........17.23 17
Losses aîdjuistel,

inadjistedl, un- .
paid, and I lin
Course of Id-

i s tm e il t-
"tl'îrine 45,509 48
L. e s s

Loss e s
Re-iciv-
a b I e
ul nl ci er
Re - il-
f t iier o fi
t tIh e L.
C ni-

panli e s $10,6:3 15

Net oitslaidinîîg
unîîpaid Marinie

Losses............ 34,93d 33

Total outstandt t-
iig uî tn pa i
Lusses - Fire
an<d Marine.... 72.55. 50

at e ..... ,...... .................... 4172,G70 38

$1 ,255,575 07

POitT AND I.Oss ACCOUNT.
ExPENDITURE. -

fire J)epartime ut
Losses incurreI. ....... 80,08G .10
Ageits' Comnm sions

ald other chages.... 370,515 29
Preniis o lte-i.
surantîces and Rettir.n
Preiumii- -s .............. 241,0 G1 ;

e earil1etnienit :
Lusses inicrred..........S15G,008 77
Agents' Cominissiois

and other charges.... 47,838 59
Prenmims on Re-in-.
suritices and 1Return
Preiiiiis............... 104,179 65

W%'rittein-off Furniture

Expeînditure, antidt
other items.............

ilEci:sCE.

308,117 01

7,79 08

oa,750S
lFire J)epariîent:

Prenituiis received .......... S:, . 34
ariine i)epariment

1remltiumtis received.---...-...-........ 278,0G1 79
literest Accouni :

Interest oi Investient and other
sou r ces .............. ....................* 52,342 50

Balance to Rest......... 101,890 40

Sl,730,715 03

Dwidend No. , declired January
l5tht, 1876---.--.......-.-........ S 58,071 20' ropIotionî of botuiîs tii ttiiched to
shtares oIt ha t issue noet stubse ribedl
lor.an sa d II tender, ter reso-
liton o 'ti lach, 1876, trans-
terred l 0 itl accoutnt ........... 7,128 I

B3ttauce ftromiJ' Profit aindi Loss ii-
cout ... ...................

1i;40,57JI
Last 'ear's lîst brougiit down. :.t

Balance of Amierican Exeblan gie
iii'Ci)iilt................... ,82 i19liîhîlîeîce of (îoît iiiîg'i i

Premlinmiis on1 itiSks in, force. .... ... Vi202

Amlouint avaihtble for ill.. ns
ance 0 ti,, above, r a

....uiila i tt .................... i7 ;i :

AU·r111n GAGNses,

2lreai, tsi Febiirvry, 177.
The Illme- ro ed te :1.loprionmi lereport, whiichl ws, secmide.1 by ýJir. Træ

and carried nnmosv

Ih.E. (t. P'eac moiivl , Seconded' ti h l Ai.C. il. Dii.îes .îî. taiî the Direciors b lri stii
te taike imteasIrst provide to h llig th'nex'.t and fooin nmlmeinsb ihedoit the first liitirSay iîîîn iach inslead Litf thse

first Thurîîîsî iy ini Febriîîîryv. Cairrti'd.
lin rey te a suigesin tht t ile stllementie male to e:cl sharehlIder soime diiys bfo

the annuaîîîîl meeting. Mr. Adrew liobertsonreîmirked .itat it vulld be IL Ieel less expensettd lot of suflicient importance to the numîîîîer-
ous liolders of onie or Lwio shîares.1r. Roier Aitct Ioved, seconded by Ilielit..E. G7. P iE', atn carrield unanimosly

thlat Il fiture Copiies Of t.he r.lort be pîrinteitnd dtlepositeid ii tle ollice of lite Compai atleast eiglt dly revions lu te Annua tilttl Slet-
ing reIly tor .tose sharehlders who ny cillf or them .-- Carried.

It was imioved by Mr. Lewis, IIalit a, N.S.,seconded ly lir. Luc:x Il. rt', ilmt the tlhaiklsof the meteet limîg tire diie, ait tire hiereby tender-
eil, .Lu lte IL resident ald Boltrd lf Directors fer

their attention t nue in the iltirs cf ihe
Coitt 1  u'ilrig Ile list year, ani that tile

P besidentbe requesied to accept tlie SI if
a008 ls i sil reuneriti for his services.lIt e resolitioi w'as caîrried unaniiouslyThe President t in rIspoinli îg referredii lthefforts mlde by lIte Directors, diniig tlie past

histiiry cf tite Cotpaniîy, toiards exteilieng itsbusiness consisteitly witih sountid underwrit
principlesi they wuvuild endeavor to do thii
dity tn lthe futuiire aflso. 'Tlie bisintess tif ithe
yetr liad ot beei stiefa cr, ît (lits was
owing to tle exceptionilly leavy noSses as we-Il

is to ilte geierail depression iii trade it Cin-
sida, and to tte expenses inse able from tle
establishmtL of biess i l tle Uiteud StItes,where the iitirs of the comatytîî lad beent thie
molust proslerots, ntwutu'itlistaldinig lte keei
coIpetîtition ind rivalry of Amerian Comp -tmes. 'lhey wre inow estaîblished in nearly everystae i] fite Union, iid tIe )irectors were

lenîceforth deterined tIo ecoIomiise in everyparticilar consistent witl h effective action.
Cerutin econtonnies vere tin'o beinîg mîîadle, itidthey were seekiig Io eluct oilhers IN deigirees.
Tiey telt confidtit by these Leans, nd by agreater cure in takintg risks, fltt thte pîresent
yesir woiuld lie iiticl imiore satisfactory. Withthle imîcomîte of lte conliiy amntttCîttttiig ini
gross to a milliîon aiind a halft duirintg lthe yenir) itwould take but t short lte to improve its
position, and this consideriig thtt during ltepast year, so faras the Domimon was concerned,
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thev liud tvoiudedi ralher t'liait attempted to
lbtii business. 'lte stock t'f the comnpanly is

intact, andi'i tlere is no 'doibt theflic business coulud
lie Soldto h il a hadsoe pr'ot---(A I)-

The :'crwineers repiorted ithe retring clectors

slsequntI y thte Directoers assemlibled and
Meleted Johl Osieil, 'sq.. l'reî lt, and J.

The rmaining Direeltrs for the year are
tles'.r's. Amirew ioetson', ligh italckay,
ihmtest .\lnt'îyr'e. Andrîew Waison, 3L C. .1til-

IrY, \\ y. Kaynd Joseph Bar alion.

TEI NATNAL INSURANCP Ct tiL'ANY

Th1e mdorndneeting or the shafrehloldiers
I le Na14 tol tusuraic <mpany waits Iceld

it tlt iw oilices of tle Cmti y, Si. .imes
Street,. onl the i11 inst., W illianil Anlgus, Esq.,Vii'-Pre s iint, in Ile thi11t1r.

'Thw hairman rii tithe' mie report if
ili Diretoris an t it of tite A\ titor as

7J', t/te S/harelml./l'rs of the' 'itioniü. insurîanctie
» oinny thetr

G( liA: 'tv .s,- Il eeling 3Ol af this, fite
irt anmmt 'aemhgil e of the Sharehoiers of
ur iCtmp fic. t Directrs liave, in cuinon

wit 11l othi-s ha:vingchrg of mo1,:le.taryý anid
vamra fseointions, to notice Ilhe unimr-

illeedi prostrat i tht has existed in every
deprten o tade thri.>uighou)t thle Doiiffon

rin the lisil year.
its fts on thite busine's If in ,intilce has

be.not only (o very gallydecrease Ilhe
, tm f iansiness ti oring, bti til eormouisly

meras te mowral hatzarýd ou tha:tt reduicedl
a n ilt.

lh' -lttill'îtet of yotir AIdilto, Mr. 1'. S.
Rlu whIichacmpneIti leot show-

it ilte butîsinesa 'i sses, ttnntol, fr Ilte
tijne be viewved a.,lsouaig

We lieett tia îtcompnt now has al
sffr ofi ag,-ents wvho will geoeradly comþa're

ver vorably it those of t ini other coim-
pally. They aie thorouoighly3 imtîpressed w'tit

thec conservative plans of the Comlpanyv, ini
accord with lis in thle nlecessary caire whjich
tmtist conltinue tIo lbe exrci'edtin' cxthe selec
lion of ithe ibusilIes, fitly informi ei as to tIhe
tnI.veessity wliei exists for, cointitig t "iconl-
flagrittion " as et possibilit 'y in every plce
whlere wooden huhing aound nnld, proper
lire appliancesi tIo nîot exist; imipressed with
titi' imliportice Or ver ioderate line.e h'tilt inî

risk anýSjd in loaltes~ndflly iniforied in all1
pracli-S pertaininîg 'to good underwriting-

mind al stal' of emlployees on whomn flhe Cm1-
panily, we thinik, mayi% rely for. thiooughi anld
cairefuil wVork; ami, ais al conse<pt1ece, wve lind

ouir buîsilttss intcr''easitig ts trtpidlyî is can be ex-
pî'ted tor desired. ttil we lie t relttrn to

g'ea prosperity tihrougiout the cointiry.
(Il' te rgizti expense volr Directors

imte catused 510,00i.i0 to le w'ritten ofif, itltyilig
forwadi lte baiince against lte bIusiIess of' lie

following )'cars, to lue wril ten T'rtlun'.
We believl tialit ouir tttarl.tllge'ntmi 1r tite

proseeition or tie bsijîtess of' the Coatntiy aire
las econtoilnically made lis proper supervision

wtiil permit.
We tave thoutgit dlesiraible to remtove lito eli

covenlieti ani htaîtisomie premises which wve
nowîvcnp', and ve tink tilut ttie very sligit
er-iae îinexpelse fitmt it, wt'l inivolve wiili be

tte ita mtadte tup in tle iltcreased thtilities
lifforded lotr aying oUn ite businessof tilte

A Wi. Om îîva:,r
Preside It.

Montreal, th Februar', 187'.

AunlîTot's inri'T.
To' the Priesieut and Jirectorsi tf the i aîtio

uiárnce Compan'y :
GEE'rTàNt,--in reporting to you lt te close

or the year, I beg to say
'liat lite ntecessary' books requirei by fite

Act are now in opertion, and tite lother subsi-
diary books for recording tlie dettails of hlie
Comipany's business iave been opentel by youir
Secretary t tlie most cormpflete forti. Vie
systemî of bookkeeping is simple and coipre-

hsv.Yet, as ma'y b supposed, to set tilet
goimg and keep) themtî fillyl.ï up, enflailed great
labour, a considerable portion of whicht your
Seeretrty has dotne pirsally,

i aive persolilly 'rmn t ote uit' verified
everything connected with iie'bookkeepîit g de-
partment, ituid iiiave ti tisfieltion of aying
thîsat it is im good order. AItaced to thlis i
'l'esent you wvithl a biltnee sleet of lite ledger
itid Ietailed statemient of the business dotne for

ithe year, its resuls, tnd tie presaet position of
the Compîny, bseiupon the informat.ion cx-
Stracted fromîî the iooks awîl liut ii tondenisîîaed
fori fi r lthe stat k of' being easily takei it ai
gliatice.

Th'le bonds are 1mltlered, andt remin andi
have beeln vaied the saime Is last year. A t
your regneslct, lin Septembier bt, I proceeded to
tie Governinent deposilor' mui tLe v'ilits of
fite Oity imdt District i ng ' B:"l, iil per-

sonaiti ll hattled etacl indivilt i id o, îtr debien-
tii l'e as Iitet r'eporltcd.

A l respectfu' llysr i .biitteI.

Montreil, :irid Febriairy, 1877.

Ani alysii of' the l>iisi "e; tf th, Ntinalin.mr--
ainc Comift.u i' yrar I87:

ross preimium reits
fori thlie yea r ............ ,......it,.1

Lessttt reat returied pro-
ium Iisiland renuacs13 05871 4l

Leavîing tlie nel pre-
miîms..,...............

Iiterest on ' d tr.k.,
hodahnead in1ter1-

estscenie ut. lot cul-
ie t 'I, $î,508 09_........

Losses palid during the
year ........................... S , 2

Expeses er etaiedlit. 2,80 2
Pr topîortionîoforuganizateaionî

expeises wtritten ouf this
ytetr's businessa...... ...... 10,000 0

Net itltnce brougit
udowi t'O profit lnd

10ss ..................... .

«l.'aî,ince Sheet 31si l)vecmir, 187
inuanciîie Coumi>anîtt.

Assr-rs.
Cashi in imn ................. S,P8 2

Agentt s accts itt course
remittanice.... ....... ,813 G

Reinsurance Pl r e i i tts
dule ............................ i 6

Open accoulits owing by 
suindries ...................... A d 5

Deblentures in Govern-
ttent iands, &c ............

iiterest accrued tiiereon
to dlate.........................Bialitnce of organization
expensles brongit down
lo be wri tten ol' Iere-

a ler....... '...........

Furniture acceunt........... 1,250

LIRI.TIES.
Lian accouint anid ilis

paynble ................... 1,865
oC ien .cou onts ............ ,. là5
capital Stock for 41moun11t

paid up1)........................ 73,900

SI 02,8 '15 tit

I I,724 15

Sîu14,540î i4

Balance carried downIl lo
Profit aind lao-s acci ll S25,-> 21

Thep relport was[ :aloipled on ilolimion Illte

Mr. iieAî Wum: submined h hv-iw
ils ro ose III be mede , l t1 af-r' "Ioe
discussion tl'y lte, tilt tutîion f 3irM . i.
White, l'mie y .r.A ewDalwes,
Lacinite, adopted.

The 1nm 1x :11n14 Uol. A .See.e
maîîîl Mr. C. S. J. Philyips as in ,d

titie repot' hi e oll og g t'-lll m'îei ils the
Hi ard of, Directr:- ex .Uglif ,ihr
'1 ititi. G, M. Ki'h3o11.A. i i ,D v

in aiJohnW.3e : rn .'.I.T dl
M IL ... î 'h . tsha n . s rsne,t. \\'
T in'ill, s. JIL hn, N 1. P tr .lilht n
Coh'o''nrg', titi Thoums'î' tî iti io d liTî oron tt

1 
tiiVotes of, tIimaIh were paissedl II. he 11 dol

le te jIIiver of [he , h
Chairmi , t ia t he m enlicht w very

large, influet'iial and un imt ttilni' . a m

The ewi( tif' nt. in e diatîe l r d
fIal org tmi''. M r. .. W. 'tvi

M.P.o .. 1% iit e r liihar 'tite Mir l
ViePr ien aul- SIv. G;. M . Kiinghorn, oud

CA\NA\DA PIlPE. A\Nl)31tN INSI-.
A NGE CtjMl.\ N)Y.

The. ananail meeltng olfih Caita La Vireý and
Mlarinel urne Comxpanty to..k l ac ml

Monhl lat t hir. offices in h mnoi, hit h
lIt:ib.lings, 11han1ilimn. Thearelhuc of r -

Th v'rsen Johni \Cer 0 l.octpied
the( chi r, aL Il l»[Ix-rly II a l te Directýors wvere ini

iltemhmelie. NIr. fra1 Ijtrn)vnll, eerlAgn
Or thle Gmnm or New Bruniswick, anild

t'Orm' erly of 1tithul l , wase alo resýýnt.

Cha:s. 1). Ioy o rend thle reporte hel sa

12 ex't'i.eil.x, X'iîi' i l lîi îî' .

trors.

S25,1121 21 'îi'ltî iali.iilî îtuitgt'tt'(oiîii'
i.oiai'tiîiiliia il it l i'e i ii it ptii3 lig '

s i3îtiiig tu iti i't'it e -ýt o- t il e Ii ti ' ti i

.' Naronaril ' ?îîîî

.. O ,0 12 'tî'eî'e $1 17, 2i :2 Fu t tti. it'it.ii;i i

at iii ii i et iltlai itlilitplut I r 87. titi' îtî
il83,f7 a t oî liiut't'i ' d iteet lîîttilv eli tutt

1<1 ~extittoly lCt ciI.l:i ý onîli 5:liti;as.: lrgte

- ~ ~ ~ ý11iii t ot, tici elis 'lit %i. ilrac iiis t yîIe il
5111 ,l:i i ev1'li p i i fger itii , bases liei ilIý 10 t tl

8 iatit tlo li letiiis rciîc, atsile ct - 3

12 Tîtetnpat3 1h03 oo lie'ii cotiiiiercie as li"tt
(1 ttoltglll3 kv îtti tlalei ir îîîhîît aii

00 For 3-- eigtît reri dig gelliill t -,t I toe8t7-G

- a~~iiititti -istiared iii - Oteritciext iiihig Iroî
586,010 ~ ~ ~ ~~~~[]I GObytht i i ea aWlilit lît te 'atcl, îîîîd-

10ci X'Iitlsteil iiià li no livii huS seeîîriîîg a nlt

ilpo f rohr ieii o tetrEt!lit2

Si 10 £i eclig rlse lcird oa

fii lI 0 el s la t o'o cjc-cn.

si111,031ie 87 noLriin tirdn 101

plauein peentt in herwith forsi ynm

uins i ihr flhe nixten nths serndil'

4
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greatest area possible in which to scatter lines
id sectire the proper wvorking of lte law of

average.
Yoir Direcfors take tuch pletil-sure li bel"inlg

testimioiy.to the good work ai' the Ageny stiil
everywelivre, and also to that of' tile otlicers and

enlioyees et the Ilome oilice.
Su long as tlic present depression it comiler-

nial circles oties, utitisual care will have to
ie xcised int srting risk ol , tiered,an your
Directors, ii r'elinttiiiing the trust hitich tite'
have Ieli f or thle ptst servet motitils, catinot i-li-
pîres titis too strongly ipont their successors.

le resent loard <ilo Directors, ittdei the terims
if* i Compiy's Charter, reire, but are al

eligibli' fi'r .elct atn.
Respec tfully subm[Iitted,

Jolns Wix,,*I

initilton, 12 Febriaryc 18it.i

Amtuit of caitlial subscribed, S5I,000,000.
Amot oI0 cai itttal piaid tup, $100,000.

Cash ii Unkti andiii in oflice............ $99,055 39
Stvestmets. stouk,, &crtgages,.&. 10,002 22
Ullic Iurniititure it d i t i iI res........... 2,1 4 .19

I nieresi acrt iic d............. ..... ...... 1,4k32 5i1
Agents' bathineies- t critmber pre-

tiiiti s (siltce trec i i)............. 10,769 50
Balance of preliminary expeuise-tu

lie itit tell olf lI tiryeatrS ...... 20,000 00
Suspense anid sa g .......- .- 1,051 1-1

Total liabilities, iniclud"ing unphl)i

r equJiired to re-insure all out..
sta ti t i i i......................... 2I

Lvco lie.

Premciumss t si t Decvember, 18370 . Î. '1t28 0«:î
nitrest on investments, 71st Decem-

ber, 18 ................................. 4ß 11 16

Total in omte................S121,7 12 19
TO the J'rèsidniu «11A Directorl, ei the Canada(l

Fire anîd Jîla.riiie laiiance CO. Iliiamîilion.

G rrtEs,-We hereby certif thtat we have
ecreully ecxainieil lte boks of youîîtr coiantilty,

ilso thi balik booiks, vouces tnd secities,
andc have compared] the sine wvith thle bahince
shce s signed by is, :09d iwe declare that such
balance seIvets repri'en i ttrly the finainicial posi-
tion of the (Gumtiplty ait lte 31st Decemîtber
litst.

We u'itrhier have pleasure in statinîg ltaI thte
books have l c kept wVith gretI ciie idre cc-
ritcy and thtt every assistaliice hs been ren-
dered to lis lv %ouir llaager ttd stafif iti the
dischiirge 'of ai duties.

J.1J. M.asoî, tîtîldit'
i ltttii i, Hil Svenit'tiixs, J

liamilton, 7th February, 1877.
The President, ini msoviniig lite ttloiîion of the

repoit. reerred in nost ce omlitar lits to
the Miger aul tier ollicers if, the Cotittty,
and also to the exertiois of lthe liiliirent agents.

M3r. Geo. iloach, oe of the Vi .P residt t,
secomled the alopltion, tandi confirilied the IP re-
sident's reinarks.

Thte report wias naimusly adoptied.
Tlhe foltloing gentlemen ere eeIcted Direc-

tors fot the cirrent ecar
Mcssrs. Johnt lu(inier, George Roaclh, .
Thmpsen, H. P. Cobirn, Lyinan Nloore, George

therford, F. '. Biekley, Il. Il. Ilird, J. A.
Bruce, E. Verioii, James lteid, Chires Ciiimeroi,
J. 1. BUitcitanis, Williaimit Harris, A. 3acalltum,
George Lee, 0. E. Chadwiclk, Wmîtt. Eiliot,
Donald Sit Thois Il. I'arker, George A.

COx, eod Stewart, Alex. ß. Petrie, Daniel
J. Rees, Il. l. Osier.

At .a subsequent meeting of lie Directors,
Jin Winer. Ecq., ivas elected Presideniii aid
George Itoachri tutti a ). Thompson, .E5 qs., Vice-
Presidti s.

CANADA AGRICULTURAL INSURANCE
CO3IIPANY.r

The folluwiîg was heid over frot aur last
ssle :-

''lhe third anital general imeetinsg of share-
iolders ai' tlie Ciaada it A\gictlitittual i istirance
Caipalny wIas' hteld in the Companly's oilicec,
180 Si. Jaimes sreet. on Thursday list, and
was well alettlded. ''lie statement stbmit ted
of tbe year's bts'iess gave tlie followiig restilsi:
Premiumtincome, SI t1i16 ;lsses, $102,065.9t(.

The directors iii ieir report ref?'rred a t e
geieral depressionî oi omnîrcial iniiiirs ii 1870,
which in i gret neasure wiotild tic a on t for the
unifivorable results to Instrtnee Compames,
becatise the were tilwa1 s sure to sififer in pro-
portion to flie deliessionl iii trade attd commerce.
T'h e report recoiiimeiided to the shareholdrs
the redtti of' tlie catin y's nominal eapitl

of $,!000,000 ta a paid-.u Gapital of $250,000,
wh' ichi was necepted nîd at once teced upîon by
lthe shareholiders ii a resolutioi uanitilliiiously>
audtiptel, requtst lte directors ta aiplly ta
lit iextsession ofI i Dominion arl'il t'litInlent
for powîers la t httîîtîl lie charter ii ticcordiice
w'ith the recommtendtiation. This is a stei in
the right direction, and it is sincerely to be
wisied that ail Ilistturace Coat is totiuld

adopit the priniciple of hanving a1 redl paid.up
itinsleai of n t authorized ntomîialîî capital, with

aily 10 lier cent. morîîî'e ai' iess paii thereonî.
'Tie paid-utip capital shoutld be mitore desirable
froui ever*y ptloi lt o view ;i i s iegotiable its a
secriitiy, is d/inite ais to the liability of ilthe

sharehu'er mid ts to the interestsof thte policy-
holders; if lthe company is lit aîll prospterous,
there cail lie no dotulit ai thte pilicyoliders beinîg
proitably secutred.

Aft'er pîying losses, commissiotis iid ill
aher expens's the reportshows a deli'itt l the
yetr's trnlisactionîs of $32,000, which :titounitit,

very n tearly exhatists the surplus accouut of lite
prevous ycar.

The foalloring are the Directors for the cnr-
rait y'enr:'-Wii. Atiguts (t'r esiuleit Caatitia
Palier CotinN',) lontreal; A. DîsjardinF,

3. Pw.1prorietar LeNoue Monde), Aontrea i
11on. M. i. Cochrane (Seittlor), Compton;

Ethvatid H. Gof, Montreal Johnt Fletcher,
Ig'tud, Q.; Cal. A. A. Sievenson, aontiteal

i. . ltiiot, Ml P, Rivièe dit Loup; T. Il.
ahoeyt', Quebec; J. I. Bliais, Allutmagny;

IL. 1iluholland, Cobauîrg, Oiut.; Joln F isier,
Cobouîrg, ut, Jumes Il. Sititih, Molntreal;
Ilorace Siertl, tited ; .. Nrsworathy,
Ilngersuli. Oitu.; A. ltiisay tuf A. llamsatty &\
Sait), Mlontreant.

A meeting of the Dircetors was ield iii the
eventing, whe the ßonrd iats orgatnized by the
appoinitinsent ofi' 31r. Angis, Presilent ; M1r Alf

Deardins, V ice-President ; 31r. Eii'ard Il.
Golf 1lanag'ng D;rctor tu ; and Mr. 'X. Campbell
lus dicr'etary'>.

STADACONA FIRIe ANtI LIFE INSURANCE
Co31iANY, QUEBEU.

Tlle thir1 anual mecting of the Stitcnit
Fire andti Lite israittr Companwuia tis hell at
the leadtti titlice ii Qtebec on ttl1h G inst., tnid the
report of ilte Ihrectors subitted f'ur the year
ending jist Decenber, 18711.

'lite report showed that lite reventiue of ite
Cominpauy i-r 18713 wats 212,107.31 ti ie lire

losses were S293,220.61. -of tiiese z248,242.79,
were paid ; lite retmainder coinprisinîg losses re-
sisted, iiuadjiusted, ani atIjusted but not due,

ai i ii course fi' settlement and duly provided
for

Tie assetsi of ilie Copn y ittiw rere S273,714,113:
and tue liabilities, after duly~ providinug I'a re-

insur'ancc und, were $258,928.03.
'lie losses suîstained by this Compîî,anîy in

coitnion with othersin c adwtrreexceptioii-
ally severe ; butt lue promptitude of payrusent haud
the eflect aif establishing the Coiiipany iii pub-
i c cin'idence; and, i v'ithvi standing redictiit

i i lines, depression ii geieral trade, 11>ntd exces-
sive competition, lthe lire preiuimn revenue iwas
inrreased by sote $i18,1u00 over the previ'us
yetir,

Ilwas fiuirtherstaed hit ilte losses sistiaintet
at lthe large cotiligrations of 187Y01tmiting to
145,675 m Qin e, St. iJohms, Stc H yacinth e,tid mgton weri promtiuy mci, tituigI nit,

il Inrge. Ini ithe aiggtrgale, te thoase tencouniter'di
by salme theri copie s

'hese lisse' ilvera'rtgel sas follows:
nebec vttrge pe li iier, Sr:,ge

St Johs, do ' . Ti
SI. Ilyacinth., d i13
unogstoni, h, :ý5

howiig italit e h. s vnes carried ltd been very
miodlerale.

The Direcors expressed eiltir tep regr'e for
ie lioss by' :leath oi lthe tlte liion. Jolhi i Sliarples,
Vlice-Presidenit of lte Cu ny.
'ile life report showed tt ihi hts i' tene.

tlotgli simili in exeit, thti yt b een ery sais-
fåetr i r tr

The retiring i)iretors. in tit ofi lte r't if
fhleirc uinn recommleila Io 1Ilheco lr-

iont ai i ut' c'ess it he mii lvibtl iiilii of il k-
g il iltird citl Of5 per cent, somite lime diliring

te curîrent year.
A t t sibseuetitntieethtîg lthe ittev oIlard wttr.

The stock market lis imule goudt lthe ilnict..
cations of' improved prives given Inst teek
si ill a leirnîent ttvauce cannit be b'ked fir

so long tis trade and commer'e r iea i ie
preset state, and Such ti ttions. beiig the
natural outîlrop of' selctlaiso, wili problty i

sceei foi' somte lit tle tille tocome. ''he tne
market is unelmnged. litnkio ai'ltrea rose
frois 175, Io 17 S, writ ldiiributed sales:.
'rom] this latter price hwti i'ver, s reiltion set
il], a nid the stoek lssqit b;t171. Ontttria
i firati il 102. C îosliil, edi sold 11pi li l
tit closed easier htîlîît lM. liisons is firm at
ai idvatice of Iwr eit , l:eitng i 13 bid. To-

rono as bee expiecing the, ips tnd
downs of life, ti Iliig frmi i p71 to 175t, antd
back aiginti to 171. Jae<pes Cartier was weak,
stock being pressel frot i4 d lu 3] t

bfore a s'tle could be ebcted. Merchants i as
lgain tIh ete i nt ai' i tirai et*on, beinl g held steadyllV
by its friends it SS lill yeterday, lhent ilîe

beIrs ppeîa ltic to have b'en tilloved fuIll swing,
iiiel theyt o ai dvîen iîuh titaiiige U, anti the

lirice was msltrlkel dote to 86. There aehilctIrs
to lie noa particilbircaise for stuch a dicline, tand
a whispeor i a 'iitior Sls i. is part of' a pia il for

thie tiltietîle iiiprovmiîe il of lite stock. Comîî-
tmttec is it, Une or two lots chi'gîig hands

at 12W an, 12(4-. lointreLi Tlgrh wras
mnred li, 122til tilt tltjt tu sqieceze shors,

but the stock iS lit againt about 121. lloyal
Canadian istur.tinesuck aleiars lo have been
a source of trouble and ti bone of' iiiuch content-
tion ais lthe strce'. The Directors itave calied

up 5 per cent. iditioial, payable i5th Miay
nexi, I thi li resutlt on the stock was a decline

friotm 93 to 901. lit addition, the Director de..
clinte to allowi t rair's fers tlie tmade, uniess the
call of 5 ier cent. is tmid up, although eli

geietil At" is ver' plaith alit, so long as ail
rails dulie are plid, tansfers mst lie allowed. As
this call of 5 per ceni. is not dulte till ltl May,
the directors intst itve soaîne other authority of'
whictlihe pub:e are îlot aiware, tl etable tihei
tuccessulilly toi lireventt transefers of 10 per cent.

paid stock.

- Kent ville, Nova Scotii, lias been chosen as
lthe site for the Provincial Exhibition next
autupnn.
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TR IWlNES OF FRANCE.
'fhe London T .imes recently gave instruin s

correspoident to visi t ce'rtain wie ios-
t nets of Fritlce anud report as to tle character
efrl he charges pollarIy male aîs to artiliciniî

&c It says :-We have read lately
il, sîîîe E :glishpli pers e good detl oi tle sub-

ct of lthe rtilicial coloring of French ivines
ecl have made it li dty in conseuence, in

tre o 151<if recent excursionls througi tle
variolus parts Of cihc liant andîl lins ledoc, to
ilsl:iie rui't'iiricn on the suiect. As

I lie ,esîil i, cie llledgc liii sele î'C 1 thle hores ty
cf the followî'iiig staiteilenit-tha in no silgle

iast:uice lave IVe lieent able to lind a trace of
Sic a prac ie, and that the iyster'ous stranger'

r'prese îted by somîîeof your1 I cont pu pora ries as

gpuuIg buîiil't froim district to Ilistril wvillh all
il'of sublotle nostr uir impro'iig ani lin-

'r'uaieg tue coloi o' wines deficient lin thant
r's'pect ls. w'e beleve, a pcu myth, lat at'y rale

s lr uas ite Medoc acis i cerneed. This opillion
is oirme'd iby that of' one of tle most inftluiei-

tii I brokers of 1'tordealux, who aissires tus tiat
ile prIt'ice in question i- likiiown'e liere.

luîerUS this bugbear of artilicilly-colorced
w ijies tias bee s tarted, it lay aff'ord soue con-

su'tio'i to Ithe rge aud iicreasiig chtiss of
cIt so know tha, wile il is illipos-

s to trer t i rustiorthy opinion at prusent
up' the ehatracter of' tlc wiles if the .\ledoc of

te li voiage, the gui rally prevl'ing
SiuioI of tle district is tlit lite wiles are bien
colut,' d have surl an tiiumouiint of saceharine

le give ieasol to hople ilat theiy cill pirove
tgod aInd1. possibly high character.

A ew wordlus t t lic prospelts of l le pres-
enit ye'ar in Ilhe white 'ee istrijs. The.vint-

luu viing te'riatted it the nfeighborhod cf
Ie ledoe iwe availeti ourselvrs of the opportii-

tilV te visit soue of lthe more ilîpoituilt >ttes,
iiciidilig il' Chateau 'ltiil'eni it the Saitern'iie

DiIrict. liere. lignin, wle regretîtel 1o fid Illat
the vintiage is .ikely to lie a small onle. 'Tlhe

v lerge lnitily of' white wilnes made is abolit

13,0 onlanually, atend tle iroc'ssai elitirely
d ileent ne, the grapes betig picted siigly

from Ilhe branches aes they becomle. nott to) say
ripe, but rosytively dr and witiered, andil re-

tg imuore tlleaperance o' dried rui use.
Bolt i tle case of Clarets andul Sauternes, tieu

proceus k making the wlinc is exceedinîgly sime-
p:!!, elret being 1 le jive of the grapes slightly
p esseed il itllowed to rin, together withl fhe
Irait itset, mit large vaol, 'where il remaoins
ile IecCssIry tie unifl tle fermentation is
comîujpleiel, wh'en the juice is drawin oil' ilito tic

hghadils, whicl are placed ii cool, dlrk
Stores alove gronld.t. In Eniglaii. graples bc-
inîg suc li expiv 'C Ilixur, it is dilicult to
p ictue tei lotd aller Iof c' .fresh gathered

îuit arriving alt [lie press-huîlses hucîîr afuer
hour ou long ilarrow carts draNl by pairs of

mja.nicent uxen, w'hich it wvould tIo ain Eng-
lish u utcher's htieat good to look i t . The pr-
cess in the Saiuternle districts is somewlaut dif-

lfe'renit, the gralles or dried fruit beling carefully
picked u'i by one i and four this reason, if tlie
lite wveatler Ists, tlie viitage lii these distriets
extends over soue wceeks, wh-file in the event of'
ut wet diy the libor is suspended until the fruit
bis again lu Id time le becoie dry.

Wte tested soue sp'ci mens of Suit lerne which
hit been made on tlhe previous day ouly, andl

which llhd a swceet, mawîuîvkish taste, resemîîbling
in chnracter the beveratge which formns tle
childs idea of wille, wleni uhe taukes an orange
ulai squeezes the jilice ilto tic wine-glass. It
seeul«eiccely posAible to believe that this
mtuodtest tend hely-looking beverage could, lin
lthe course of ut fewi years, becoie the lighly-

prized vine cf Chateau Coutet or Yquem. It
is i ctustomu amenifg tlie growers in the Sttuterie
districts to lut their winie li hogsheads precise.
Iy as it is Made, ail lience, in tasting thie wcines

cf aniiy viltage, it is usual to commence by firsi
cf all tastinug thle least valuable viles of th(
vintage inext, the enseuible, or average ofr th
year's produce i and lastly, thec linest spcein
of the ivine made. 'his latter is in realitv mllore
i liquor thun a i-ine, xcessivey luisciouis itanu
ctoyinhg to the palate. After tasling the first

and sine ol tie wines of tlie second grovth, vc
caile c0 O!e conclusion thiat the growers have
Ca.rried teis point oiif sweetness to exces. which . u

wril, ui) doubt, accounit fur ihe fae th at the
quanltliy of' Santerne consimîed ii EiglnId is

îei'. tifling. the gelr jllility goimIg to s
Illssia. Upon expressig this vie' to tre ro- i

ilrietoi of onie of' the imiost ijliporilit vineyards, t
le ifiried Ilis tihat in the yeii: 1871) lie tried hIe
experinin't cl imîakiitg hs V wme inu a Imianiîer

r j t chre gatliring n grijies t
wrlil r'ipe, :ell Iiil'r eî' lyitedbë Ileci' e *:,t
and wj therud. Threresti lt va.s thnt lie milade i

ImIIch larger qliîtiltity' of %vjlle dili'ng that year i
and cf' aL dier chlî'ietei'. teseluti litig tleillheé

'jiaes cf ' e i.sij i sanipje i
ine, i aind werC so pleiased wviti it thaet we lin

cimiiend thLe process is wrIIly of tIe ci>n-
sideratio i ofother proprietors.

OLE01A RGARINE.
Wiilln flie past two yelrs, IL iewv ildilslry

has beeil cotiraciiiged in Nev York, whil chlbi
air tu iakie ail artjcje Of eXport of t aliiost verv

great valuîe. This is tihe( substanîce koinvî aes
oleomargarine ,'lotherise imitation butter or
b.u ttei île. The patnt ender wich this article
is iade is datedîl May 5th. 18741. an1d il lu onily
sîince ilat ttne that this liew article of cou-
ierve ias bee niam etred. 'Tlie piltent vs

prIIcried bv lr. le'igS. a native of France, hut
il cien of hIe tu'jiei Sties. aend throughhis

ell'rts a coipjaniy was furîimed for ils maufac-
re. Fromt a siallI beginnilg. ia greit traie

jts sl'ig elle, aid, though ils projortionis now
îîec large, it s iiouîght by ithose who kinowî hit

s luiture s (nliiiitied. in fiet. ll thail is iunde
att jpresenis readily sold, ,uidi' freunly c te 1

demiani for export is ahet o' the suppfly.
ileomllariigatriie is ii:ide exilusivelv fromi heet

ilj, adlII ileti only froi Ihe very puIilest
and freshest, blecLIuse tihe sliglhtest tjllit would
riuî,Iice a fltilre. Thel4t is taleui and render-
ed by steamî hnt, it a very lowv temperalulire,

aboit 110 leg. Fathr. lIn this imlannier, thie oils
are extlrscted mii a inatural imanniîier, without pro-

diig eilier a faste or 0dor, ais in hie case oft
til lowr, which is rncidered frimi lot a t a noulch
highier teiperatiure. lie tils tlhus prouîlIIce.
lre then pressed, to reheve il of its stearmille and

tic pr'oiliuct is a pure oil, whlieh is idenicai l with
the faly particles contaiied jin creami. The oil
tlles obtaiied is called ileoiargari le, aend it

'icn be us id for variols pij oses. The mainue-
fitelure of botter is the priiiple use it is pJlut to
it present. but il cau le ised in soapil niakiig

anl a nuiiber of otlher industries;
To produce butter Ite oil is iakein in certai i

prootions and cmixed vith ejither tle cirds of
îiilk or else fresh nilIk or creai a nd
thenl churtied in tic ordinar îy maninerl 1l0, the
product is butter, or at least substauce vhich
is cheimically pure aend wvhich differz s sightly
from tthe ipure butter thut it cannot bc dettectel
uIless iy Iat expert. only a very simall pro-

portion of tie oleo.iargari'nl le illa imtnfe.
tîîred ilto butter for' consiilition liere, buit it is
said that the batter thus îîîîde lias beei used byv
soine of the principal 'ewr York hotels lor the
past two %ears, and it las never beenî detected.

The oil is ahinost entirelv used fi export, and
now about 300,000 pouids of it is sent frî irward
every week, one' irm alonte furwardinîg 200,000
poiids every wveek. 'T'le oil goes to France,

GeImîayiv tend llolland, but pinicipaIIlly to
France, hiere it imade eup inoto botter and

thcinsenît to aîll parts of Europe. I order to
produce this amlout of olet rgarine, about
5110,000 pouids of beef fut are coisiiied every
veek, and now the best fut is ised for this plir-

pose, ls tle manuacturers cian ilid to pay a
better price for it than can be paid by ie mann-
facturers of tallow. Tle tallow miiarket, Iowe-

- ever, lias not been miateriailly interfered with,
wliclh is slovi by tle fiet tlat tlie prices have

ttot been advaced, but, oi Ilîe contrlry, lare
probably lowier no w tlanr before eleomargarine
was aiide. The oleomacrgaintue, when turiied

i ii'o btiter, takes hie place of the lower grades
i bf t1Inter wlerever it lias been introduc ed,

d becanlse, as claiied, it is a better article in
, aste, and chemically purer. It is probable,

iowever, that iost of the lowî grades of butter
malde at preseit contain oleoiîmargtrine, as the
lse of it i hie manuifacilire of ord-Ili niiry t btter

greal ljicie:ses the proituct.
lin eng lii tter mole afler this process is

old under ithe nmlle of terw, as tih iw. leir-
iids lhaî.t it shtoulîd ie c:tledle btitler.--A. )'. il/-

- 'Tlie liatuk of British Nort h teicrjtut a islott
o witilraw ils ngency fr'omiî Stelurton, N. S.

- A Comîipany wvill a capital stock of S>,000
s abolit to be started for the manufacture of
pouery at St. Cunîegoilde.
- 'Tlie A nclhor htarine Insuianice Compny of

l'oruoit, has pait ils usinial di'idd of' 1i l-t
C<Il t.

- 'l'The ()ttaavt Customî iithiirilies hae

sei.d S5.000 %lîthl of ion impîoîîrted frotme the
Ujnitel States during the past six months for
eiltering bîelow' value.

- The Guelhi lmiber Coimpanjuîy liave bouiglit
lthe fronlge ut tIh Georgianl Day aet Pairry ltar-

bour, witl a view to erecting a dock înext
seaso i a new steaeiir wil ply tri-weekly bc-

twe'n tIeie anid Collinegwo 1.
- loshing Kerk & .lte on, cf Chicago,

wlholeale ddIlra i îi <ts aid shes, l euj ra-
tively 11ew' vouleerni, bave faileit liabilities
S-!22,000, aset S 100,ulu.

- A joint stock com mnrin which several
Ottawa CuIiz'iîs lire iettreted, ls considering

the adtvisablity of estallisliiiig a cotton imill
leiar the loililt i of' thie Do Lierre River, in tlhe

tow j, if
t Buickiîglaîu t andin close proximiiity

to Ile liîîe orf tue Illîir. i1, Ottaîw, aend occi-
dental tailway. The genîtlemen interested
aire of 'î;îiî tflet the rpati a project vilIl
eiable tlemîî to secure skilled labour froin the

ew Eigland States.
- 'T'lie AIinc Fre Iinsiranîlce Compaliny,To-

rontoi, recer tly chartered and lov abouit to bu
organlizedl lhas no coîînîectiol with tle Beaver
aend Torolto Nlitual Fire lisiîrtlce. Colmpanuy.

The circular isseid by thi latter i Iomay to
their agents is said Io refter to aniother propused

nîewî Firc Insurance Cmiiiia Iy-the Empire of
Ilamlilton.

- The ires'ure of the hard tilmes in Nev York

is philnly Showin by the inabilily of the pUjple
tu pay taxes. The daily receipts of the cwr
York 'Tax Gonissioner tre nîOW ILss thtu hla f
the $80,000 heily shouldl be at thi seisoli. The
arrearages to' the year 187G lire S5,000,000, and
for 185' $2,000,000. For theyears 1871 to 1875.

inclisive, tihere is an arretritge cf $î,00,00..
The irolierty liu arrear l'or 18601 to) 1873 l is bueii.
sold, it out of consideration fur property-
lolders elîarrassed by the failure of reits adu.l
depreciaton mit values, the Oity Goveriiimîeit
las taken [Io steps l' for the sule Of prolerty in

arrears for subsequent years.

- The Boston lAlvertiser renels a siggestioii
made originally in thle Lou Ion imes for tle
protection cf obailers inîd brokers deatlig in

commercial paliper against overissles by business
men anid other borrowers. The jlae l is iht e
clearing-house be fried for the daily registrt-
tion of iercanitile inîdebitedîness. Every meîm-
her of the Association w'ould furnish lis manager

vith a memorandm of thle tmot, mtakers,
and other pertinîent detaîils of all 1aper dis-
counted. In this vay an acclirate reglster of
all the paîer floatced by any bor.rower volld bc
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constantly kept up, and the great losses that
now result frot ignorance wrould be avoided.

- The quantity offlour and grain in store in
Toronto on the 12th day of Febrtary, 1877, and
also the totals on teio other dates mientioned, are
as follows:

Fail Spring
Flotr, W \Vh eat, Wheat,
bils bush, bujsi.

Feb. 12, 1877...... 7,390 75,809 140,129
Feb. 5, 1877...... 7,r03 64,908 15,,175
Feb. 14, 1876...... 15,540 228,919 371,021
Feb. 15, 1875...... 13,793 111,774 332,996

Outîs, Baîrley, Pens,
bush. bush. bush.

Feb. 12, 1877. 15,30G 35G,834 48 ,G78
Feb. 5, 1877...... 1, 978 368,456 47,898
Feb. 14, 1876...... 5,750 179,908 80,725
Feb. 15, 1875...... 9,350 87,144 70.194

- The Si. Johm Globe cays there is an esor-
mous amount of Smttuggling going oun at the
border, especially in the vicinity of Blocabec,
and lie illicit trade is carried oin day and night.
Kerosene oi] and fist box shooks nre amiiongst
tue articles largely snuggled froin Maine.

- A Paris, Ont , paper, referring to ft great
damage dons by tei late ire in that town has
the following to say against veransdalhs :-
"e They would not allor the simoke to ascend,
and it tvas conveyed in a thick volume along
below lIeir roofs, and;tie corner ait W. Yotung's
store froin first appearaice apptteared to b on
lire, so thick did the sioke ascend frot it. it
wvas by this means aend no othLer that the danage
was dons to aidjoiing stocks, for so soon as the
roof of the ote in front of Caldbeck's store was
iorn oti, there Nas no more trouble. These fire
traps should all be removed, for they are bothe
dangerous and untsiglhtly."

- t is proposed to establisi i lite of steame-
ers s the Stskachelswan,, beLtween Winnipeg
and Battleford. It is also announced that a
ncw' route betweent Winnipeg and Battleford
lias beens discoverced by wray of Lake Winnipeg,
by which the distance between these two catlii-
tals, as seasured by oll routes, wili be shortened
somtte three itndred miles, The fignres sond
large, but everything is on a large scale i n that
big belt. An imtense trailic will sonte day
lass to and fro between these capittls. Ab-an-
time the establishment of steiiboat coutnteti-
cation between themi will greatly facilitate
settlement in the very ieart of our fertile North-
West.

Tie Public Accomits for New Brunsiwick
for 1876 show a total receipt of St341,850 i ex-
penditutres, *587,329. There was a balaucu oun
tnutd at the beginning of ft fiscal year of $81,-
35,. and at te close of the year, 5128,8763.
.Aniong the ietes oh revenue are the followvinig:
Dominion subsidy, $511,890; casueal nnd terri-
torial revenue, S76,048; refund of schtool loanis
atid interest on school onoets, $37,000. Amsong
items of expenditure are -the following : Agri-
culture, $12,977 : Public Works, $129,142 ; by-
ronds, $71,901; Crown Lands service, S13,191 ;
redemption of and interest on debentures, S,-
632; Education, 185,079 Legislature, 535,337;
Linatic Asylim, $25,000 ; settlement of Crowi
Lands, SI],052. There is a large ir.rense in
revenue Croms timtber mnileage sud stuîmpage, and
a considerable reduction: in expenditure of the
Board of Works.

- As tei following sitngular documnsent ~x-

plains itself, we forbear contmert:

l Beaver and Toronto Muittial Fire Ili stirance
Companiîtîty's oflice.

ToiroNTo, Jan,. 26, 1877.
Circutlar to Ageits No. 2, 1877.

sIEoCAL, cin CIULAII.

I DEAui Sim,-'llTe liw officers of te Crown,
have decidied! that this Comîpanusy is reqtuired to
inake ut Dosinion deposit of b50,000, and We.
are advised by ouîr solicitors lat, atller itotice
of that flct, every ollicer and agent of' tli
Company will be liible to a penalty of onîe
thousand dollais for every net of instraice done
ini contravention of the liwv.
"The loarl of Directors Ire tatkintg steps ne-

cordingly to coinvert. the ieaver and Toronutos
Muttal Fire Inîsuîrancre Companî 'l ,y into a stock
comIpanty, usider a newv charter in otir iosses-
Siens, and mleanwhvlile yote muist accept no moniley
piimtent for new b.usiness, Utit niiy receive
conIditional applicautions on oser tusuîal formts,
mtserely erasing the InsimteI of tis Compaiy
wherever it occurs, and ststilting lthe mine
ofth - lusuliîrantce~ Compsianuy
pro tein. i w.iit.'se yoi fturther iinuediately.
Yon Witl please to aiddtess ail correspondentce
direct to lte.

t ai, lear sir, yours, &c.
" 8 Talros" 3îianagi ng.-Dire ctor.''

It is understood that the Company is mtakiig
strentiois ell'orIs to arrange mtatters with tie
Governenitit, ind aîlso iegotiating with he
Empire Fire and Mîarine of ]lamttiltoit, a joint
stotk comany w'th ail excellet charter,
wlich ile liard tites prevented being launiched
last season. Tbc Beaver is onue of the Milutuals
whose choice of' agents in this city of laie wals
scarcely consistent wvith tworldly wvisionm,

- The grain warehouse of Bready & MoNt-
gomîtery, at W'idder Station, Ont., was diestroyed
by lire on the 2nd inst. Tlie despatch received
on the followinig day statel that hiere were tesn
tlouîsandî, buisiels of wleat iin the building,
which wits all consiied ; the grain was fu1lly
covered by insuîransce, and the lire wus believed
to be the work of ai incenuliary. The property
was inustred in the Royal Caniadianu Isuirance
Company for 516,000, wio hand re-insureid
5.1,000 in thle Ph ioiiix, i,000 in the North Bri-
tist, nd "3,000 in the Citizeins, retainîiug but
S5,000 thuemselves. The Exchange bank
tiroughs its Pnrklhiil ngenscy, hasd smsale sone

]4,000 advances uipon warelouse receipts. 
t
o

Breaidy & Montgomltery, whîso imlerely leased
the premaises Silice then certain information
las been obtsined, ils consequence of which ait
tnvestigatioi is being tiade. It is atiated that

sole eleven carloads of tue grain, for which,
receipts were given, hend beenl shipped frou, the
wrarhtoitse prior Io tie ire. The Montlreal
mssanager of the batik intimastes that it is fully
sectred by niortgages on real propierty and in-
sutrance policies. We defer further comment
and detaIled particutlars for the preseit.

nECENT AssIONMENTS.IN oNTAuIo.

B. C. Laidon, piotographs, Gaunnoqu1ue.
C. A. Morse, (individtially) of Morse & Williamtts,

coal, &c. Toronto.
Jos. D. McDermnand, Port Itrwell.
T. T. Sheppard, druge, Ottawa.
McDonild & oliver, genteral store, Drayton.
Jettery & Stade, ciocolate, &c., nanutacturers,
Toronto.

L. W. Fish, boots and shoes, St. Catharines.
Chsinie, Milliner & Co., genieral store, Millpoint.

Jnnes & Newcomb, milinery and fiancy goods,
Toronto.

Mrs. Sarah M. Nesbitt, general store, Winchîes.
ter Springs

Léon David, Ott.va.
Hlenry A. Broise, broker and fruit, Presot
Iiugi Spronle, Allandale.

Jas. W. Pressey, Straw hats, Barrie.
Wm. Cegg, insirance igent, &c., Mlitchell.
Joh n O rchard, grocer, St. Catharines.
Bleard r3os., stores, Toronto.
Joi Lewis & Co., hardware, St. Catharines.
Mrs. Matnah Meiibery, inilliner, Beilleville.
Wmin. Alunsie, merchant, Woodbridge.
John Il. Davis, Tug ownier, Collinigwood.
Alcagher Bros., dry goods, Npaiee.
Sutierland Wiliiot, & Co., Toroito.
Wil. Bates, tailor, St Catiairines,
R. S. Selil, dry goods, \Woodîstolc.

N'ITs OF ATTAnNCIIIT ISsOUI r3.

Andrei Foster, St. Williams.
S. S. McMuIen, marble, Belleville.
Ed. K. Bowei, Napaiee.
Wey, Baker & Allais, hants and fiers, Toronto.
Smssiths & Kuîox, fruits ai groceries, Toroito,.
L. Noc, fruit, Itgersolil.
John W. BoVmîsan, grocer, &c , Uxbridge.
Ed. Philpoitt, store, &c., Foxboro'.
Wit. Mlonteith, blacksmith, Aylmîer.
Thomas Englisli, blacksmiith, Aiileyville.
Alornzo Il. Bsaldwin, lumber, Ottiawa,.
Win. Newcomsb, hardware, Parkhlill.
Johli McCabe, grocer, Por, Hope,
M rs,.ane Mcix, iiilliner, Toronto.
lendersoi BostNick & Co., imillincry and

fîiîcy goods, Toronto.
Geo. Docrsamu, shoes, leidelberg.
Mirs. Eliz HUIs, .,nilliiier, Toronto.
Geo. Brand, caîbiuetiunaker, Kiigston.
Wm'en. Frost, general store, 'illiiitisford.
John Quinne, bu telier, Toronto.
Mrs. Annîsie Stevens, dress and nantlemaer,

Toronto
Alphonse WIflignuon, coifectioier, Toronto.
James Malconell, Vankieek ll
M. G. Woodwvorth, Ielnotit.
Chas. P. Nalcolin, foindry, Cayuga.
Geo. Eglish , blacksmith, memee.
T. B. horne, tailor, Toronto.
Geo. Branid, cabinetiaî,kcr, Kingston.
W. . & A:I. Bain tailors, Toronto.

.Caswel, grocer, &c.. Poronto.
G. T. Maley, general store, Morrisburg.
Jas. F. Elliott, millinery, Sarnia.
Geo. Stepheins, boots and shoes, Ottatwa.
Donald McNair, Acton West.
Daniel McDonald, general store, Uianover.

RECENT ASSNiNMEN.TS IN PROVINcE OF QUInEC.

Magloîre G. Bflain, produsce, St. Michel Ar-
Change.

Wms. Gendron, con!tractor, Sherbrooke.
Trelid Martel, trader, St. Zéphirin de Courval.
Caya & Allard, boots and shoes, Montreal.
Nap. Lachance, tndertaker, Montrea.
Samautel Oliendorf', jeweller, Montreai.
Jos. Lachance, shoenaker, Quebec.
ienry Ben jammtu, mlserchiant, IMontreal.
Thos. Doyle, boots and shoes, Montrent.
Chas. Duncans, grocer, Montreal.
Fabien Delorme, store, Broipton Falls.
Henry McVittie, hilliards, Montreal.
Cias. Caidotte, boots tnd shoes, Montreal.
David Smith, conimissioner, &c., Montreal.
Naztire Giroux, trader, St. Alphonse.
Edouard Gosselin, general store, St. Malachie.
Aldéric Barbeau, store, VaudreusiL
E. & T. Slack, produce, &c., WaVterloo.
E. Ul. Cias. bionais, foutndry, Montreal.
J. B. A. Fournier, general store, St. Anne de

Laspoeatire.
Wilfred Belansger, gencral store, Plessisville.
Citas. Milot, trader, St. Moniqie (Nicolet Co.)
Verronean & Brunette, contractors, Montreal.
T. As & C. IL Cousins, grocories, &c., St. Joins.
F. & H. Guerin, dry goods, Montrea.
F. X. Major, dry goods, Montreal.
Connolly & Co., flour, &c., Quebec.
Peter Bellerive.

wRITS. OF ATTACIIMENT IssUED Ve.

NI. G. Blain, produce, St. Michel Archange.
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Adolphe Duihaiel, carriages, Veichères.
Larochelle & Scott, cottractors, Qutelbec.
Pierre Gendron, catr'iiiges. Betttiharntois.
Geo. Laiuglinil, luotel, St. Flavie.

Wm. Scroggie gro.cer. Hocheclaga.
Pierre D. St. derillain, trader, Sherbrooke.
Johnt aitniiiad, paper box miaker, Montre.
Joli Barrow, stationer, QUebec.
Sulerior Fouindry Ca., (lim'ited) Montreat,

1. Il. Cis. Lieenais, fotndry, treal
verroleain & Bruette, coitractors, Montreal.
chans. Sicotte, blackismiith, alontrecal.
D. T. IHoernuet' & Bro., shipucIniîdlers and for-

w arders, Montreal.
Isaie pigeon, grocer, Montreal.
.J. B. Lepinte, bais, &C., Montreal.
Deacon & Grntl fruits, &c., 21aitontreal.
Mliximtse Groulx, boots and shoes, M iontreal.
Jius. P'igeou, trader, Montreal.

BACKWARD OR FORWARD,

llo the Editor of teli Journal of Counerce

Calnada's prosperity I have mtuct at hcart,
and in may auxiety to gel ait tei Cause of utr
present uler prostration, I ami led on iI ty ii-vestigaltions to trace fite soirce trome welice
cointes all this sufferiig and ruiti wle kiow is

iolw iponl lis.
We have good lands, et thrifty aiid haridy class

u people, and few droines îîaong lis, nid why
siuld -e go downt?

Therc miust be sone natutrai laws of trilale and
connuerce tait ie have violatid for wlich wie
are ptyilg lthe penalty, and 'hliat are they ?

our youing ietn lire Iuietly leaviig hie Couil-
try, iilsapping Our strength, and nlotie la taking

t eir place. Imtutimigrants .10 not stay wi us.
We have iot sullicient diversi ly of labor to re-

tain the surplus of our own'î eolbcoe.
We aire osing ite best intelligent closs of oui

lecalilcs, $who, is they migature, go wiîeîre thiy
vill be best paid.
Ilow cati we stol) this flow of labor' fromtt our

country ? it muîîst be lote aend tiat lit onceI or
irreparable evil will result.

Initistrial plursutits mstet be encouraged], atnd
to develop industries capital muist bu sectired

frot risk of annihilation.
The policy of Canada sinice Confted'eration will

not do ini the future. We muîîîst havte a clear de-
cided policy with reference to our aiufttuir-
ing industries tiat will give confidence to capi-
talists. We iti, encourage tie investmlinit of
c ipitai in iille illachintery, aid miies and, takite
i t away froi Lank stocks and siinilar livest-

incits.
We iave too mltaniy imen at storekceeping.

Tie grow'th Of ivealth in any colintry cotes
in fromt labor on fairmis, in tinles, itn fiactories,

but storekeeping dues not adil ta tie weaiti
of lite country. NVow we need to divert titis ten-
dency towards keeping store tand let iabor turn
t o the industries, theil we will sec a new era ini
Canada wiein a pOiicy is adopted liaving this
grand object in view, flic turninîg of oir roduc-
tive labor into fields productive of wealth.

The United States have for the paest 20 yets
worked tîîupon this grand policy of eilcourtagitg
hotue industries, and We sec with what spleidid
results tiey huve wi rouiglit i oi. The
wviole world are astonished at their miiarveLlotts
irogresse, aii I clain they have reaclied their
higle position by hie encouragement giveu tu
capital in ti policy of the goverinment Irotect-

ing their-manufactures, keeping their homte
market to tiemselves, aend keepig tleir mtiontey
lt homne.

lin tbeir iaurtfactures of cotton, iroi, silks,
watches, carpets aend cuitlery, wh-at wvould they
have been inder a frec trade policy ? The cry
fruim Switzerlanld cones " Our watcies are des-
tined lto bc driven frotm the field by Amterican

machine-made wateles ;"' the cry frot Shelield,
Amnerican cutlery is driving us froin our

foreignt imiariets."'
lie stugar iidustry of lie United States lias

grownu until they have annihiilated ours coiphlete-
ly, and are we to stand idle and sec our factories

closed andi our workers beggared as we are
ahnlost at present? low loutg is .this statu of
tlings to coitiiue ? Let us be up and doing,
Inld adILopt a Ipolicy that vill open utp our coal

aIId ironi mines and set oui idle miîachlinery at
wvork in ail branches, nid this policy is : keepj
our hote inarkets foi oiirelves, puIt on a dis-
crimilatiig triffi 20,30,40 per ceit., ally thing
to retain ouîr population aI t homle and give tLeum

wvork, and keep oir initey lit hioite ilet at i may
circiulate aimoing les tnd lot be sent oeut of. th e

3lorl.:t 1, Frei. 12, 1877.
t:. G.

'o the Adijor ofthm Jot;iîuîA. m, Comsnct.

St,~-ila yolr last issue the lio. isaae
itchItattt's Ctriolis resolution about tlte Ciii-

rency Once tmore cotîes to the surface.-
Becatise lite itla pertîitsa liatik to issue ites

to lite extent of its capital, 31r. iUnichanain
assumtes tlit the. prime Object of Lte Legisit-

ture in grating bakilic charters b to augment tle
'oltutne ai cuency, tnd iece lie assitîines thalt
the first duity of a bnk is to keept ai t s mntîiy
notes is it possibly clne, irrespective cf otier
contsilerations IlYect'uig ils bulsiless.

Tite (liestion of' granîting iit.erest con deposit
its been legislited iipon in i te United States.

Lia sote ut the states cliartered batiks are
forbidden to give interest on deplosits, oit the
ground thit the accumuîtîlation of' mttoiey in

batks fisters specnttioi, leadis iil:ttiital
panics, nid thus dues damgage to ie sitte.

Tlhis is thec remiote conequlence. Th'le near one
is a mn t tiplicity of private baînkers tnd brokers
whilo lo give ilteres.t ot deposits.

hI frelielitly ltiplieis tiat, t lit%% inten.led or
One :purose tccotiplishes llaotler,-ilie tie
ilsilvent At,-ht surely no tne ishes ithe

balking ,ut tIo te treaîleI aîf ter lite salne
fashioni.

Voitrs trilly,
TnA' sVELLi..

util i tt i, iii li Febrtii ry, t1877.

BlEAVMiL, ANI TORONTO M UTUAI FilRE
INSURANCE C0.

Mor'rium., Feb. 15, 1877.
Eut 'ron Jo1u'iaI of Comme'ce.
Dut SitR,--'Tie Ilaver andî Toronto Mlut 1

ua
Fire iusuratice Gonpittty of Tort, hav i ig
been advised by tlie " Law Ollicers of hie

Crown ' 'lita t tlhey Icill bc required to maen kie at Do-
minlion deposit of $50,000, tnd, in cotiSeul ence,

iavinîg notified tiheir aigent that "l fori every acit
of iasirance done itn contravention Lo ' lte iwi

they will bc liable to a penalty of S1,000,
permit Ilte lo ask sol lthe tollowsing questiols,

viz. : 1Hav%îe they the right to deinind fromî
policyholders any fur'ter tIsseOssIeit tuonl)t
Pretmiitiiii Notes n1owv leld by Ilutm, and m'lhat
security have the insurei thlat titiy' loss wîill be
paid ? Perhaps sone of' lite aible iannaigers of
these I Mutelttimies w'ill tavor. n with
a repfly. inte fic liee af tlie lact tha t deposit is
dîecd iecessary, il wîoild appetar tas thouiglh
itey were lot leg:ally eititled to do0 businîess

throtugi the Doinion tan1 
mîiglil bu ini a pîîoei-

tion to mîtalce use of the aclion n the part. tii
ithe Governmeit, ta qnietl' repudiate. Apolo-
giziulg for trouîbling youti with this cottîttiici-
tion, b t being aware that t outr columnts are
ti witys opei for he -purpose tf 'entiting sulcil
mîîatters as are albove referred to,

Yours, etc.,
A P'oucynout.ii

FIRE RECORD.
Paisley, Feb. Il.-A barri belonging t Il.

Havill. look lire, and in a few minutes was in
lishes. The following buildings were also
destroyed :-A dwellitgowniiedi by Santiel Lee;

loss, $500; no insurance. i .Fisher's dîswelliig;
lues,S400; insurance, $I100. Il. Havill, work-

shop ; 1oss,5300 ; iiisturance,S150. Several other
vacant bouses were destroyed. Siupposed to be

the wîork Of ani incendiary. Total loss about
$:t,500.

Kingston, Feb. 12.-A irc brok oui in] tilt'
premtises owned tnd occupied by Mir. 1'. Smnith,
frîuit deuler. The teeiielits adjoinintg ocenipied

by ji. Joseph Deiiis tnd ir. M archand, were
saved, but in t iiich damiaged Condition.

Silith saved notling, and lis loss îvill le cousi-
derable; bue ownsIel hie buillding lin whici he
residld tnd the two adjacent tieineents, on
w5'hici he tat an instuirance iii hic Provincial of
$2,100.

Ottawa, Fie. il.-A leat and cap tore townied

by i. . Ulrick, wî'as destroyed by lire. A
tholusand dollari Ne' Vork bttl staid to bie in

ite till UIt tIhe Lieîine was also lost. Total loss
estittitted lit $5,u00 ; insured for' $»01) iu the
National of Mon treal.

Halifitx, Feu. I -A lire iroke out in ut hlouse
owned by Edward ltowîer's, but w aî'îîs extinîgîuisledi
brefore moue dintge was dlon1e.

untilon, Feb. 10.-A lire broket out in tle
japaiittning rooi of' hie GardntSew'ig lcline
Factory, hie utroom waits entit'ely destroyed, atui
StevensoiI's Balikery, îlest door, was conider-
aibly damagîged. Tile cilue is supposed to hiave
been spo1 ainus combustion.

Barrie, lelb. tli.-Yesteialyi two lires occul'redl
here. At -1.30 Il. i. the altintu was runug, t ire
iavilng brokicin out in i routght-east tenlement

occupied ly ut ma, ttietid .Joh t M. leer'y, and
owned by Mis. Ross. The contents were par-
tially saved, but the building wa'us coîtîpletel y
buiirned, ouly lie wî'alls Standing. 'te iibiiilig
w'as ttistured in thie Provincial for $400 ; loss

ailent G00 ; contents iisured lor 400 fios,
$200.

At '. ps m., just as 'th c. urches Iad congre-
guled lor eveng servic, n tire wias discovered

ai hie north end of' tihe town. Te be!l tis
sotinded, bit, myîing tio its notI..hving been
riglitedlifter the former aiiirm, thle saint wlas
vetry uncertain. A fire ihad bi'okci ou ii a
'rmne stable owned by Wi. Ross. A horse

nIId Cow iere rescîued, but a quiî tity of' hay
w%'as destroyed. When li fire wvas discovered,
a iant was observed leaving tie locality, tnd,

tiotugi efafleii toi by the femitde servant to retn-
der assistance, refuised. No douit lie lire was
the act Of at incendiary. 'l'hie building was
insutred for i;'>100 in thl Toronto and Beaver
21 tlutual. Botl fires, occurritig as they iid
during Divine service, created no smnail paile.

Another iysterious lire lias occurred in
Conticooke. 'A dwelling house belongmig Io

.Jus. Benoit was burned to the grouniud a lew
nuighi ts cinc'.

Itrrile, Feb. 12.--Au attemplit wvas iadeI to
ih'-o lthe residentce of W'. Russ, whoso stable was
butrned on Suday evening last. The iates

wien discovered headt a stronig sulphuirous
sielt. The nueigibours cîîîame to lite aissistance

or 2lrs. Ioss, her lh îusbîatd being ouit ai he
tie, tnd put out the lire. Suspicion rests on

aî formner eiployee.
St. Joint, Ni, Feb. 14.-A lire broke out at

aie o'clock this morning in titi unoccupied
liotîse ou Biruissels street. It destroyed a buihlil-

ing ccupiied as t bakery îand residence, lat
oedt by 3irs. Burk ; a shop aned residence own-

ed buy lichatîel 3lcGIonie ; shop aid dwelling
Idwn1ed by' Simuîonîds' estite; shop and aparitients

for thrce fiuulles, owned by bMrs. hiragand. No
insuraice on ci Glne's building. Insurance-
Siionds' estate building, $,o, in Nurth
British and Mlercantile ; 1rs. Bragand, house,

$900, in tle Imiperial; 2lrs. Waîlsli, house, Si,-
000, fil tEita; Mrs. 31aloney's house is instr-
ed in the Provincial.

Miii Poainit, Ont., Feb. 14.-Last niglt, about
8:30, ut lire was discoverel in a barl beloiging
to Il. B. Rathlbin & Soi, of this place. 'The
building tnd its contents, about 80 toits of hauy,
wvere constumned ; luss, about $1,000 ; unîfortîuna-
tely tere is no insurance.

Kingston, Feb. 13.-Last evening, the house
of Capet Cochrane, on Durham street, at Wil-

liamnsville, wvas burned. Capt. Cochrane lost
a large part of his furniitre, wsith only ait insu-

rance of S300. The bouse was .insured fur
5500.
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hi iNiIiA bG lIRA L 3iA itKiPiTS.
Mor~ trr , Feb. 15thr, 1877.

'
T

here is but little change t note inr trei
gentral Ifealtures of' tride. As 'omparrittrredl ith
ru ytir ngo, IL is fit tiher is a soimew'itv t litter
bursirness being dlorte. Dî.îîiessitng influences still
continue iii force, an thit re nurmber of failures

atIntiig contrit ry mrnerchlants dloes 'iot Scem tir
lessei. asitios are lhe order of tlie day,

ail inderchiatnt ts, event Ilre their judgmrent
leaids fihei îto refurse, lre inucitedi4 lot tce
rather iiit %'aste the inine Iecessary' ta mrairke

xal 'lle. 'iresitis irnui estalesu it have
gone tlhrot'ugih ie iandrrîs iifi sorte assignees rire

most uiiuagi, uni mrhreiatits rt mntiy
inses wiill too ireaidly necept t l reffered con-
position than i rn lre risk rf gelltmg m h i ess
i fIley reflse. Thte deaitutnt for g'enral stapîles

shoiws hrowî loiw stocks have bes omeu e in r le
counitry. Tie amrended freight rates ire belne-
hitedl Montreal meitrlants, anid tbis imrist resuilt
in soine imnprovenent froi this centre. Im1tpor-
lers utrtd dealersin foreign goods, knowing that
tle deiand usat iaimprove, feel comneparati'vely

easy, being irepared t uineut it :with sîuci
gouois aîs carnnotit btt commennid ihcmselves to
trie truade. il-mitices are quict. The tioney
market w ille fumid toted isewiere.

Asm.-Rceitsbave boten mlodteratte--the
sales, about 150 bris. Fi-st Sort lOts at $-4.05
to $4.1'24, a l' w Secords, at $3 40 ta $3.45 and
Thirds ý2 50. English adlvices ar ' very it-
favorable and lowver prices tire lookel for. In
Pearls no transactions have becn reparled,
lhere is nu demuand for tleiii at laite rates, and
any quotation woutild e urely nromillinal. Tie
receilpts since lst Janiuary aitve been 1195 bils.
Pots and 94 bris. Pearls. 'l'ie delivries, 787

bris. Puts and 3 bris. Pearis iat the stock un
hand it 6 o'clock this evetning is 3023 bris. l'ors
annd 8,63 bris. Pearls.

Bou.rs AN SnroEs.-Traveller's are now pretty
weli avez' their routes: orders tiken are quite
upr t liast year, althouglh prices, in conparison
with raies of: lentier, are hiardly as remne-
rative. Ileimlittances ltve not munîcit improvedi,

anid orders will bc executei iith Carution.
DIntos Axn tro ncAî.s.-nsmiss is begiinng

tu revive ni little, and mratters are begiiining tnu
assinie ru itore ioptefuli aspect. W e have nia

particnar' change te note IiI prices, ailtogi
lie tendency in tire Englisi rarkets is towa'rds
a sligit dlecline !n soie orf ite leadinig linos.
Qias.-In Oils there is.not unichi doirrg. Olive
contiOnus to intair, iln tlhe reent advaI'nce ru rt

the lirospects arc hit the price will go still
htigher.-O tuer oils are sitirai chnge. V / î

Iliores tire ini ligit-IleIruIl withl sliglttly easier
prives.

Dutr Goos--We regret. to say wre lave nia
imtprovemtrentt to note in referince ti remuit-
tances. Orders tiiriogh Iravellers nowie n lie

îvst talking them fer the ersnuing spring trade
are beinig sent iii freely and 'of a msost genieral
character, tinns proving lown'ess of stols ield

ln all departnets. 'lhe city retail trade is
quiet.

FIOttit AND Grisa.-The sales dutring theveek muve been cmifined ta smill lots for tie
City anid Tonsrhip traide ;but tholigli tlhe
busireiras been liglht, the manturket continues
>'ry Irm ani ed holders atre very contident. The
tock shows an increîseo about 5000 bris.

sinice the 1st inst
i,uisu-A brisk denand exists for all kinds of

lisi owîing ta advent ofLenteir seasoni. Ierrings
limier Dralft SaiLt oliist helin at$10.00 l'or No.
t. Barrel Lod, No 1, $7.00; No. 

2 , S5.50 ta
$5.75.

Fuits An Skziss.-No change te note in tlis
departmlent. sinrce Our last revieu. We qulote

iall, 12e. to 15C.'• DO, Winter, 15c. to 18e.
Carn 25e. t 75e.; Fx \ Rdi $1.20 ta $1.50

Fox, Gruss $2.00 to ý5.0; carion Palle,
$1.25 to 41.50 ; tlink, Westeri Canada,
good colors $1.50 ta q2.00; Mlink, Eastern

Ciinida, prime large, $2.00 te $2.50 ; Mink,
Eastern Canada, prime simall, 51.50 to S2.00;
Ottîr, Dark, prue, $1.00 to $9.00;, Fisher,

cDar prime, $7.00 ta $9.00; Lynx, 1.25
ta - 52.00; Beaver, Fall, clean pelt, per lb,

Si .25 ta $1 50 Do, Wiiter, cleanî pelt, per ih,
$1.50 to SI75 ;eair, $g rmr, 8.00 to $1:.

lanrts.-n siness ris iwithouit aRy
itiaried catingei and prices keep steady. There
ia sl. sight cttange ii Swedes iron, which will lie

foutnd noted in Prices Urrent
err .- Little or no business to spealk of

uas been datte lite piast week, owing probaibly
to the ltet thttt travellers representiing the large

boot and shoe Iouses have not as yet rettiried,
t herefore man tutret-a arc ierely btiyiig ris

reiiired 'ort present tise. Prices rire ti quite
tas fit-rît, but tihoso coiliing fit-st class stocks dio
not feel inclined to sell it a red ction.

LiVot St·rocti.-Thie low prices îîrerailing of*
ate thave hal tire ellect of i-estiiirining shipi-
mîents. Althoughi the wetîher was favor'ble,
the arrivals lat Point St. Chîtales dur'iing hist
week iimberei lut eiglhteen earas,iniding
i irixed earload of Catile ant iogi Ithe con-
sequence a iin aitvance in rie, notwihstand-
inrg fite el'orts of tlie City dealers to keet dots' r
ptrices. Tut-e were t fow betterclass etlrie titan

' ate, lot seme of wlicih $5 ier 100 lb. wis
refused by te owners. Siprs w'ill fi id it to
tiheilr adatage u b-ing fo' sard n belier cIass
of animails during tie coinirrg Lenten seasont,
lis, atrlthough there will be a esoewhat lieieed
deritudt, there is a Iroiitbliit3 that fair prices
will be paid. The rtrivals at tie beginning of
tlie preseit weei were lour earloats. 'l'ie prices

on loiiday ranged front $3 to $5 per 100 Ibs.
live weigh; tiiessed hogs SC.75 ta S7.25 pet' 100
ibs. lides snd ielts are still declining.

Lr m.-N c nliiitige in business ut' prices.
Ve repeat lait weeks qtatrions Is follows :-
Asi, i te 4 iicires, per M ....... $i 00 to $20 00

Asi, timlier, per M............... 20 00 to 25 00
ßirchr, 1 to 4 inihes, lier 31...... 18 00 to 22 00
Bassirod, - te 2 incles, plet M. 15 00 to 20 00

Basswood, extra widle, ier M... 20 00 to 25 00
Blitck Walnt, lpe:- M....,........ 0 00 to 100 00
cedar, ront, iiieil foof....,.. 00 0l to 00 09
Cedar, 11t1t, inealît foot............ 00to lu00 05
Cedur, square, liireal foot ....... 00 09 to 00 12

Elrti, 1 to I inches, lier M ....... 18 00 to 25 00
ElMI, iler, lier M ................ 20 00 t 25 00

lem, Rock, l to ' inceliîs,pîer' M. 31 00 la n00 O
Hiemrrloclc, 1 to 3 inches, pCr Af. 08 00 to 10 OS
leumlock, 3x3, scanîtling, eaclh. 00 07 to 00 Oi
leinlc,3x4, scalring, eaci. 0 O0 to U0 10

Ileimlock, timîber, lier M. ......... 12 50 t 1.1 00
Mlaple, hard, per M ............., 20 00 to 30 00
Oak, 1 t 4 inches, per M...... 'OS t o 50 00

Pine, gond ciar, ier M.......... 25 00 to M 00
Pinre, c.eUtmmon, cleiar, petr M ... 20 00 te 25 00)

Pine, sund, I iinich, ptlated..... 1.5 00 te ! 7 00
Pîine, sound flooring, planed... 12 00 Io 15 00
Pine, roofing, Ilaie], lier M.... 11 00 te 12 00
Pitre, striîs, i 1o12 inh., per M. 9q 00 lu 11 00
PiIe, st rips, planedl t 2

inhelsa, lier M..................... 11 0 ta 13 0i
lin', ommîon ellier M .... 8 OS t 10 00

P'inre, commun 3 inch cutla,
per 5......... .. ............. 00 00 to 08 00

Pire, comrmon 3 inch pilied,
per M............;........ -....... .. U07 00 to 09) 00

Pine, timuber, per Mi................ 15 00 t 19 00
Pirne, shingles, per M.......... 0. 00 te 03 O
Pinle. 1i ilarl, per M............... 01 10 to 01 25

Pilne, 3x3 scantlinig, eich .... . 00 072 te 00 08
Pine, 3x4 scanrlitg, aci........ 00 10 tu 00 11
Pine, lx2 firring, earchr........... OS 02 t 00 03

Sptruce, 1 te 2 inches, per M..... 08 00tO 10 00
Spruce, pilanîîed, i Lu 2 inches

per M................,......... 00 50 o 11 00
Spruce, 3 inict, ier h.,,,.i . .. 07 00 to 08 00

Sprutice, tiiber, fer' M............. 14 OU to 15 00
Spruce, furr'ing, 1x2, eacli....... (t0 02 lo 00 02

Sprnrce, wall strips, 2x'3, eaci.. 00 t.01 le 00 O
Strace, scarllirin, 3s:3, each... O 0 ta 08 00

Sprurce, scanitling, 3x41, eac;.. OS 09 te 00 10
. Pirovisios-iJiîutter,-Deitatl good for all
grades. .Stocks greatly r ureced ad prices
louking ipwards for lichoice grades. 'ieea

No trainsactions takintg place, but considerleil
quatity o' cheese was iiioved forward t lte

Englisl markets 11y' Shippers who ' have been
holding stocks. Shiiments estimated toL be
neuarly 15,000 for tle week.

SALr.-Nu elange ; demland liglit. We quiote
factory filled salt at $1.25 to 51.40; Coarse,.62ic. ta S5c.

Sr.us.--Olover, none uui'er'ing.int liis matarket.
Urop Il Ontario sai o be short, 'iere it is
nowv selling tit $9.00 to $S. 75, vit h cOnside.rtha

export demtrand Timotihy comiles Iorwrdni
slo wly ;iothing loin g in it i nominal at S2.
to S2.60. White Beats scarce at $1.4 0 tu $1 .at
lier buishel.

ToaccOs.-In Ptlg ut deiand is otnly
ioderate, anid botter rmigit bc exptetld att thgis
seisoni. Prces rtmami firmI, withino pect iof

decline. Rports fro Left' mrîart'ket give sligitl
id vance on all grades suitable fort Crt t and

Plutrg. Cir/ww'.-[ mesiiituc1ic as welluts impoite.i
Iltt is b'e!ng done.

W NI)e un Stturs-.We have again to re-
port a quiet, week. In ithe face ai , i delicit in,
the revenue of' th past yettri thte cttonsqtit
iossibility of' the dity ini spirits anti Iow gîrule'
wiues bing increaed, lIr has been nu eitt .
ient, in thire trzitie, and i tit dlat, dnties a ve

beten id .at 1ur Custons only lor tIl e purpou'
of relievitg fromf bond tie l'ew goods acttal y
sold. For aboce reason, howeer, ioliers ar

v r 1irti, and, alithoughi prices have inot rîtd-
vaced, we tio not think alny Concession wold

be made even orl large parcels.
lVnor.rsAr. Gructtr 3!larttuer.-Sugarîcont-

titnues in request at.about bat no'k's pricea f or
Raiw Lod Retie of all kinds. Ftreigna

show lutt ilitle va'rittioni,ilthlioug!h a tendencey t
u!vance tîc may ble repo'ted as nrrested, with a

slight abatemrent in sone kinds. T'cs.-Aeonti-
dertable m 'rovemrlent in luo grauei Jtpans is to b

nt101-ed as well ris soie of lie liner kinds, ui
futil previot figures. The queistion o p1robahh

increase tof tuty seemts to be caising a litlei
attention and inducirg sotme tithihawn'
from Bdit. tohitses d S/rup.'-Far basi
less at a little lower prices. Co/feec.-i.ight
triade for the week. Rice.-Steady, 3425 tu
te $4.50. Chemicaf, tiet. Sjîices and Prîui:s
not tuic doling.

Woot.. - No claige ta reiport i Wools.
Demand ftlor lite finer grades ofI Otnnadauî Wuool
referred ta in our Ilst is still elt but ices are

unlminged,.

OI L REPORT.

(tr n ur otrn Coîre pondenit.)
PETu^RtI, Pet. 14'rr, 1877.-I)ev'eloiiiig goes

onr briskly iider.the imiîpetus o' present peites,
but there tias oily beei oe strike oi irt'mee

sintce last report, nameily a 30 barrel weil by i.
higimu . Co. iRecettt ieveloimients have sheurs te
thatt the old IHilisdalc igroierty is still a goi
Oil Territory, altiiough inas long onrsileree

tbtt thie ofi aiupy %as exinuistedl. Soie sur-
irise wvas ctrasel by Mr. Erglehart closing doîn.
iis Relinery htst w k ;-e hrs beei rutiing it
i'.avily tti' soine months for the Expgort' Trade-

i t ls a uliowever hat tis ms g rather
lu privale reasîîns thalint the Condition uthIe Ex-

putrt , 'arkets. The London ()il iliriîng 'o.
contmiue ta puisIh lite Exp ort business briskly,
it is gencrally believed that lie exise diuty Ni-il

be taken olt ait during the pIresett Session,
and itat ut reuiiction wvill atlso bc made an thle
import ulity. This wuld probahin ler lthe

coîtmnanîrîrrce of tire present cmit a lItIt-ioi aîfter
'Aigust next. Slupments cuonitie iarge, heing
As Follows : Grde, 8,250 barrels ; Dirsilltre,

2,000 barrels ; lelined, 900 barreils. Prices,
Orutde, $2.62 t $3.00 per barrel ; Refined oil,Lndo,.Ont., 35cts, i er wime gallon i New

York, 2G: e. ier wvinie gallon Ltondlon, EugbItrid,
17t. per lim perial gailon.

R AILWAY RETUINS,

(;R AND tui r.wAy.--eurn of traffic for
i'eek endinrg leb. 3rd, i877,and t eli correspond-
ing week, 1876. 1877s.--1aegers, lials tînt
Express freight,|542,244; Merchandise, $13127;

Totil, >178,371. 187ti-Pansseigcr Abtis nrrd
Sxîpress Fre'igit, 543,75 lerc anrise, $1 32,-
21; Total $175,070. Inicrease, q2,401.

Mnr.xu R wAir. o' CANA · · ·- rt Hlope,
Feb, iti, i177. Staterment of iraic receipts 'or

week, from 21st to Oist Jan, 1877, in comi-
varison withi saime period lnst y'ear:-Piassen-
gers, $1,

700.59; Freigit, $2,61360.9S; 'Mails an



THE JOURNAL OF COMMeRCE-NANe AD INSUANE EVIEW.21

Express, $23.45 Total, 54,685.02. Same week
last year, $5,048.03. Decrease, $363.01. Total
iralie ta date, $12,768.62; do., year previous,
$14,759A3. Decrease,51,990.01

IMPORTS.

Comparative statement of Imports at llie

port of iMontreal lier Grand Trunk Railway,
fronit lt JanIuary lo 151h February, 1876 and

1877:

Aslies..... ...........
Butter.....................
llarley.....................
Bacon .... ...........
Cori>....................
Cîheese..... ..................
Flou r...........................
Lard.............................
OtiS...................... .......
Peas..............................

ot rk.........................
wlient.......................

I870,
1,690
7,328

21,400

2,400

34,1104
100

4,250
04,2100

54()
82,373

1877.
1,307
4,040

18,0110
2

400
4,1100

57,352
4,938

1(),550
2,0< 0
1,024

nEMAnxS.

Ase..--Receiptsfor the veek, li7 bris, Pot
3 bris. Pearl. Decrease, 383 bris.

Juier.--Recei5ts, 570 bris. Dec'ease, 3,288
bris.

Birley.-Rteceipts, 2,400 bush. Decre'ast, 3,00
blis i.

JBacon. - Receilts, -- boxes. Increalse, 2
boxes.

Crn>.- t. Decrease, 2,000
bmsh.

Chees.-.Recipts, 4 boxes. Iicrease, 1,100
boxes.

Flour.--Receipts, 9,386 bris. Increase, 23,248
bris.

. ecis100 b . lrease, 4,838
bris.

Ous.-tReceipis, - bitai. lnereî 0,300
bush.

J'eas.-Roceipîts, - bîsi. Decreisc, 62,200
b1ssl0. b n

J'ork..-Receipts, 60 brIs. Increnase, 484 bris.
Whiet.-Receipts, - ith. Decrense

45,080 bush.

LEXPORTS.

Comnparative stittemeitofl Exiiorls of leading
articles at thue port of ilonttreaîl, from Ille Ist
January to 15th February, 1876 tindl 1877.

1876.
Asies.... ..................... 23 5
Butter....................... 14,100
Barley......... ........
Bacon.................... 9,212
Corn. ..................... ...
Cheese.......................... 17.110
Flotîr........................... 1:315
Lard........................... 8,126
Dats.............................. 9,562

iens ............................. 85,823
Pork ......... ,.................. 1.49
Wei t......................... 125,729

1u1E AuS.

1877.
821

9,607
33,258

7,77
16,040

7,652
2,899
7,090

34,3823 111
2361c)
1,421

96,072

Ashe.-Expîorts for the week, 283 bris. Pot.
Incitnse, 586 bris.

/>tter.--Exports, 1,977 bris. Decrease, 4,433
bris.

11arly.--Exports, -busi. litrease,33,258
bush].

Bacon .- Exnporis, 599 boxes. Dectse, 5o5
boxes.

2,2à bush. Increase, 10,040
bush.

Cheee.-Exports, 2,030 boxes. Decrease, 9,464
boxes.

Plourî.-Exports, 200 bris. Increase, 1,584
bris.

Lrd.-.Exports, bris. Decrease 1 036
bris.

Oa!s.-Espors, -- btsi. Increase, 24,836
bush.

l'eas.-Exportis 4,800 bush. Decrease, 07,013
buisht.

'ork.--Exports, 135 bris. Decrease, 48 bris.
I'heat.-Etxports, 24,000 buts. Decrease 29,-

057 bush.

SIIPPING INTELLIG ENCE.
The St. Francois, Caron master, frim Quelbce,

arrived at Buenos-Ayres, 24 December.
Tblc Leviathan, Tergesen imaster, from Mon-

trcatl, arrived at lontevideo, 26 December.

THE HAMILTON

Provident and Loan Society.
Ilou. AnA IHorn---Preident.
W. E. SANDFoRD-Yice.President.

Ca pital (anthlmized to dtt) .... ........ $1.00.000
Su lscriluî.îd C pital.....................,. 913.:2.)
Paid-up Capitil.................. . . 665.982
liecerve Fund,.......................... 65.000
Totli Assels.......................... .... 1,074,404

31ONEY ADVANCED on the sectrity of lleai
EstItt il tii ioct favorable erts.

IONEY lbiCEiVED ON DEPOSIT and interest
allowed at 5 a il 0 per cent, per antuim.

OFFICE,

KING STREET, HAMILTON.
1l. D7. CAMIIIION, Trensurer.

ELEVENTI[ ANNUAL IREP3ORT

OF THE

Globe Mutual Life Insurance Co. of New York,
1ANUARIY, 1876.

Balance front last accout..............83.807,595 10
Iremiums received dtinig Illh yeaîr 1875. 859,033 03
Ilnterest and Ienîts received during lthe

yéar 1875 -. .............. ........... 214.542 24
0 icriteis receivedduiring tieyear 1875 1,510 37

S4,882,680 74
l'aid for Losses and Endowents........ 393,054 78
l'aid for Policies surrendered, itetturn

l'remtiuis andRebuate t loetlic hiolders 265,871 35
Plaid for Commissions and Stilaries to

Agents................................ 117,248 60
raid for Taxes anîd Ileilsurace ......... 8.235 6
laid for ail other expeies .............. 117.361 68
Balance tu iew account ....... . 3,980,908 67

Se,882,680 74
LIAIIILITIES.

Policy lteserve at 4 1-2 lier
cent interest....... ... ..$3,01.519 00

Less value ofRîtibks reinsured. 1,968 00
-- S,6.,615100

Policy claimis adjusted, not due and un.
adjusted............................... 121.318 00

lieserve for other liabilities............. 114.906 0-
AIl other claims nginstt lie Conpany... 7,000 00
Surplus [o Policy-lolders............... 617,230 68

S4,413,535 68

Louns ou Stocks and londs....,...... . 107,323 70
Loauns on Bonds and ioItgagesand Real

Eslate ........................ ...... 2,3,1,541 67
Stocks and lionds owned lat market va.
' lue) .................... ............. 1,1161,85 39

Loaus on Iolicies lu force............... 33.361 95
Casi ou iand and in Banks............. 219.840 57
Accrued lnterest...................... 761,6 65
Plremiîîîums uncollected and deferred, Iess

cost of collection. ..................... 172,69 42
Al lotlier items..................... .... 40,337 38

S4.4113,0i6560
Dec. 31, Surplusto Policy-ITolders .. S 607,230 68
In force Dec. 31,1875, 10,818 Policies,

lisuring.............................$21,744,480 00
Fron the uncivitcl Starpls, the Board .f iTt i.,. havedelar-

ed a Rebate o( remiu Iîn au paîrtiatig Pîlles etitilIed
theeo, It i l in iettleieinItEf M-1enwal Pretmins falling
duc frac, 1, 1876, ta Mdsch 1, 1877.

PLINY FREEMAN. WM. STURGIS,
Prosident, Mang'r of Agencies.

JAMES M. FREEMAN, E. H. SEWELL,
Sacretary. Actuary.

J. F. BUI;NS, Manager in Chief of Agencies.
. e WELLS, General Manager for Canada.
- IHeadOleon rDonini<,174tt,iesStreet,310NTREAL

STOCKS AND BONDS.*

SECURITIES. .îs 5ta

Con. Gloverimeit Debentulre.s, Op. et.
1877-80 ......................... 2 106

Do. do. etr ....... 104 105
Do. do. 5 lier et., 1885.
Donilioi 6 per et. stock ............. 1014
Doinifi on 5 per cent. Stock............ 9 100
llolîtreal Ilarbor onds 0 p. c.........101 101h

Do. Corporf lioti 6 per ct. Boid. 100 1011Du. 7 pier et. Stock............ 116 18
Toronto City 6 per et......... ...... .. IS 98
Co. Dbtîiures, i Out.) 20 years 6 lier et. 100 1011
Town h ipt) DobeInttures, (Onuit.) 6 ler et 97 981

M ontreal.
EXCHANGE. Feb. l5th

aok of Loilon.60 days ................ 10S 109
Gol1 Iraftson New York ........... 1 1 pmu.
Gol i u New York ut 3 p.m ............... 105

iShr. RA.5ILWAY1S, >il. On

10 _ Atl antl .&....awr.n c hm .......
l li . Sp. 6I .s . Mt.n n .......... I )(l 102
0 D... dI.I 3rd rt . I .......... ... ..

11i itmionnd l.uke ]iiro ......... ... . i ci
tes Di,. i. 7. lic. 1. 31e...........,.. s
100 Dc.>.do», ip.,tn l'ot,...........~
100 n s 7 e.......

100» Grand Tr ikof m in..... ..... . 3 4If15 D l dcrt l i rd s ît ch irg ,. 6 >>p>55...lil >iolS t d21 ii. . 2l. 2
100 ti .do l lPrfsi>. 

stk 1,> à y, e Per >cr........ . .
20 i GZ r n ..............

10 u> i do J t a 'A.. ..... ,. . i

10» no i C.c., ref etv Pron Jan ht, iD. < s100 D d o pei1t1'lfahS1

r5 1,. oe 7,. i
10 IIIf. lu I' ca g, la.IIt. ....... l 11 !2

100 N, lf tCa 1îpeis, P .r c. ....... . 6<l
100 

dc nd do. ...... îi 'o,

10 orhern Extenotc Pi e Cent Stock ......
NoTiery liree7 giv Ict flirt . . . Il

of whec DoiG i re ptreît d tu»,ilot

ISSUE 0FE CN. TC
0o.ern Cent Sock .. r ...

ano IItie iler egis seiliot lite o'rinots t

TOment.TE tO.ttC

Stîll Stock %viiile b îc stîr(I l aî îlu of round10
siuits, tif $160), but illo1 leSe Ilion» $0, nîtîl Ille itîcercut

1 l>e paiaîl cemii.aî>iîillî î>lit !le 3IGt Ilorcit and
3111 tof Tr e Stock t bll ut
t lic o1 itiott Of (ioyeriil>t lotijii lu 01>0, it>îîtlîc,
utîi ce.

For flic Public, oflit lle Itrret
inv lit' modtie payabtule eilier ai (lic ItLcîýivicr i.loîer.

11i',; <fiici, Ot t>>wîi1, mirlit t>ty tif ic i>tî'i Aget les
oif lieo liaîk of jllt>tiili, vie. -G1odericli. Lontdîon,

frt o1rt Ifolle, l iî t rock'{
Motifréal, Qîtelue. Si.lit 7.i. 11211li11. N S.,
or at filie liîkni' tf otA Colomî tbia, Victoria., the
Otirio Bttiti* 'î> iîc, or the itlîîî of 1'rittce
lEtl word Islîîîîîî Cliari otlietown, or ut, stîcli otclir
places is illn luerciitlr tue îpii>îsteî, andî hiliers
of mtid Stock liro reqîlterl tii S1h10 ts the Ileceiver
f.ieteta iviietrole iviy isli flte iitereust teob lu>ild.

An tîllos-ancen <l lie moadei forlilfc dIreece !l tlie
rat> of' iist. ta Ille 0 oIll 6 ]et ceitt.
Stock; or lJî.beltt>îvs uvIio ttay wislî ta cstiver the
satile itîto titis Stock.

.JON LANsGTON.
i Jautary 26, 1877.
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Toronto Advertis41feintS.

EDWARD JAMES & SONS
PLYMOUT I, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEÀD,
French Royal Laundry, and Ultamna-

rine Eall Blues.

Every Description of WASHING POWDERS

PRIZE MIEDAL RICE STAR1CII.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFORDS'

ILLUSTRATIED.

$3.00 per Annum. Single Copies, 30 Cts.

BELFORD BROTHERS, TouLisHERs,

Il Colborne Street, Toronto.

Illustrated Catalogue of Books mailed free.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
insurance & General Commission Agents,

OFFICE,
22 Adelaide Street, East, - - - TORONTO.

Attending Mte tings of Creditors, Liquidatinz and
%vi,,diinE lis) Istotes a oeiity. Fire Lusses adjusted
and eu aIcitons ifle in City or Cour1 witl dis-
patch. CorrespondeLice sollcited. P. O. ox ]049.

Jxo. DoNALn8oN. J.C. LAnLANW,

Lcte of .5urdoch . D)onaldsson. J; .'e .vit ÂZsL c f Ccuomcrce

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CA ATiDIAN

ýWOOLLENS,
14 Front Street, East,

TORONTO,

GEORGE B. STOCK,
ianufacturer of

Stock's Extra
Machine Oil,

And Dealer in ail kind

of

Ail Trade-marked Oil warranted to give satistaction
and not to treeze.
OFFICE, 90 KING STREET EAST, TORONTO

WorksBolI and Don Streets. - . Box 1314.

Toroito A dvertisements.

HOPE & TEMPLE,
Stock Brokers,

AND

Est cu te Agents,
18 KINWOý STIREBET EAST,

TORONTO.
W. Hopic. I. H. TEMPLE

H. A H JM E P. C ).
20 KING ST. EAST,

Estate, Agents
Stock Brokers, &c.

Mortgages, Debentutres, &c. bought and old.
Valuations madle. The Stock E elnges ait-
teded daily.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
OFFie AND WMAREHcOOsE:

il FRONT STREET, BAST.
P. 0. Box 494. Toronto.

A.T M'CORD JR. & CO.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

A5ND

GENEIA L AGENTS.
Citizens Insurance Company of Montreda, Ca-

pital, $2,000,000.
Gore District Eire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents l'or the whole DOninion.

W,. B. PHI P P S & SON.
Bankers and Stock Brokers,

Toronto Street, opposite old Posi Office,
W. n. Piuri. W. ARTURI Plnærrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold. Stocks carried on Margin.

E. & C. CURNEY,
MAtNU CTURERS os'

STOVES IRANGrS,
UOLLOW W3ARII,

1101 AII FURINACES,
HOT1 AIR IEGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

HAMJILTONÂND TO-RONTO, Ont.

Lonidonî Advertisemnts.

THE LONDON

Ol Refiniing Company
Manufacturers of

REFINEO PETROLEUM.
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRREuL & 00.,
IIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Mau-
facturing Co.,

Xlanu.fac'turers olFUNITURE i ail
its branchees,

importers of Carpel. Cir s .ad Geoerail Iouse

184 to 198 KING STREET,
LONDON, ONT.

THE HURON & BRIE

LOA N &SA'VI/GS O.
LONDON, ONT.

Tilts Coe n iniy is non, pro ared e sad mon e i
lreo sjl su i t rs'lid rates, aod for *any

lengtlt of tine, fromt two to twenty years.

HIGHEST PRICE PAID FOR 000D MORTOAGES.

L. GIBSON,
îANAGE, LonON.

THE INTERNATIONAL

PRIZE ALE AND STOUT,
MADE 13Y

JOHM LABATT,
LONDON, ONT.

The higiest international or Vorld's Prize
Medal awarded to any Breser il Anerica,
either in Unnada or the United States, for Ale
and Brown Stott.

CARL1NG'S ÀMBER ALE,
-o-- --

CARLNG & CO.
LONDON, CANADA.

A Stock ofi tliir celebrated muber Ale andI Por-
ter, alwaye on hland--in cask nud it, bottle. Orders
from the Trade rsspectfully solicited.
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ROSSIN HOUSE,
TORONTO.

Rates . . $2.00 to $3.00 per Day
According to location of room.

Specliti Itates by Vcek or Montla.

Extra charge for rooums with Bath and Closets
attachad. G. P. SIHEARS.

April, 1876.

OTTAWA HOTEL,

IMPORTANT TO TRAVELLERS.

GREAT REDUCTION IN CiiARGES.
The Proprietors of this well-known First-class
otel have reduccd their rates as below, accord-

ing to location of Rooms:
60 oomm witha Board... $1.50 per day.
0 " 2.00 "

60 G 2.50 "
00 '' " 3.00 "

A limited number of SINGLE and FAMILY
BOARDERS taken for tie wiiter mônths ait
reasonable rates.

BROWNE & PERLEY,
Propri-tor.

THOSI LEEMING & 00.,
COMMISSION MERCHA NTS

AND

eXPORT AGENTS

For the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.
STABLISnED IN 1859.

CORNER KING AND WLLIAN STS,

M O N Tr E A L.

The Mercantile Agency,
ESTABLISHED 1A4.

Oldest andLargest Mercantile Agency
I N TUE W O]R LD.

A CENERAL REFERENCE BOCK,
Containing thie nmes. of over Six HUNDRED

TîiousAÂn buiness eiin, is lssued in January and
iuly ofcaci year.

A Comploto REFERENCE .BOOK of Canada,

Carefully revlsedby Travellars ofourown traiiiiig,
appears lu Jaiimiry, .Mairch, July, and eepteiber of
each yeaur. witli Vektv Change Shcets.

In coinection with above, the attention ofbusiness
men is called tc tie

COLLECTION ;,EPARTMENT,
Throughi which past die caimis pass .wihl regularity
promptne<s amd succcss.

DUN, WIMKAN & CO.,

2.1 ST. JA.IIES STRBET, NIfONTRE AL.

e nty Assoaate Offices in the principal Citiasof theoriut.

J. BARSALOU & CO.

Beg Io all the attention of tlieir numerous friends
and the public geierally, to the tact that they bave
coIIIpleted thelir

EXTENSIVE SOAP FACTORY,
and are now pireipared to furnish tie Trade with ail
classes ofSoapl, 1roi the coiion Bar te tir linet
Laundry.

All oriers pinctually attended to, and best of
satisfaction guaranteed.

J. BARSALOU & 00.
SOA' MANUFACTUREiiS,

Corner St. Catlacrineand Duriam Sts.

p nn u eThre lar-gest anda linest stock inC H RU MOS .tho over 3,000,
000 Clronos,Painîtings and Cîhoice Prints, at our
enlarged Ar RooMs. Alil the new and iopiilar
subjects at rock-botton pices. The Falls of thie
Rhine, size 20x28 - romantic and grand ; Sceie
on tie Susquebanna, ore of tie hits of the season,
size 10x27 ; Lake Lucerne, Switzerland, the
nost beauîtifll lake in tie world ; Isola Bella,
a chariniig scene in Northernl Italy, comnpanion
to tie preceding i Off Boston Light, a beauti-
fui marine, size 14x20, in greant demîand ; Old
Oaken uiiickel, W'hile loui n tatins, Niagara Falls,
Newport, Saratogaî, Gathering Prinroses, At
the Sea Shore, Paddy in Difliculty. Also Virgin

"esta, Snow Storn. American Fruit, and other
24x30 subjects. Floral Business Cards, Sunday
School Cards, Statuary, Mottoes, Black groind
Panels, etc. Also the finest and most coinplete
assortmnent of 9x1l Chromos, bothi on white
mounts, blue line, and black mouts, gold line.
Our stock embraces cverything desirable for
Dealers, Agents or lremiium purposes, and ail
should test oui prices a1.îd quality of work.
The right parties cai reaelia ain indapeidence
im every localiuy by taking aIn ngency for our
stretched and fraied Chromos. Particulars
free. Illustrated Catalogue on receipt ofstanp.
Send for $3 or $5 outlit, Address

J. LATIIAM & CO.,
419 Washington nu., Boston, iiass.

Ontarlo Aivertseemants.

Guelph Steam Confectionery.

MASSIE WEIR & BRYCE,
SuIccessors ton MAssis & CAMIPBEcLL,

Manufacturers and Whol. sale Dealers in

Biscuits, Confectionery
AND CIGARS.

F4AECY GOODS A SPECIALTY.

AL M A BLOCK,
GUELPI, ONTARIO.

CHARLES .RAYMO'D,
MANUIACTULERL OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To iv,.rk by hand or foot Power.

GUELPH, ONT.A RO.

GUELPH, ONT.

Opuposite Grand Trunk Pissenger Station

JOHN HAUGH,
PROPRIIETOltf.

Free Omnibus to and from ail trains

for Guests.

Cood Stabling and Livery in connection.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

Toronito Advertiscanents.

BUCHAN BROSa,
LAwic BUonA ', oN. I o

Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agentç.
Buy and sell Stocks, Minîicipal and other

Di.bentures, Governmtent Bonds and all good-
class securities.

Ontarto Adavertsementsu.

W. BELL & CO.,
G UELPEI, 0.NTiAIO,

Centennial medal Organs
AND ORGANETTES.

-0-
Silver Medal at Ontario Provincial Exhi-

bition lor 1871.
Silver Medal at Centennia.l Exliibitioi for 1876.

GALT, ONT.

QUEEN'S HOTEL,
A. H. PEATMAN,

PROPRIETOR.

Frce Onil>ubis to and front thc T1'rciîs.

GALT, ONT.
O)MTRAL HOE8E~

Corner Mil anid Main Strcets.

CABS MEET EVERY TRAIN.

Livery in counection vith the HZotel.
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BRITON
LIFE ASSOCIATION,

fLIMITED.]

Chief Offices, 429 Strand, London,

HEADfOFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,00q Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Goverînment
for exclusive beiefit of Canaduian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

EM1'PERIAL
Fire Insurance Comnp'y

OF LONDON.

HEAD OFrFICE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribed Capital, - £1,600,000 Stg.

Paid.-up Capital, - £'00,000 Stg.
ASSETS, - - - - .- - £2,222,552 Stg.

THE

Liverpool, London. Globe
INSURANCE COMPANY.

--:o:-
LIFE AND FIRE

Capital - - - - $10,000,000
Funds Invested in Canada - - 700,000
Government Deposit for Security of

Canadian policy Holders - - 150,000
Security, Prompt Paymentand Liberali-

ty in the Adjustment of Losses
are the Prominent Features

of this Company.
CANADA BOARD OF DIItECTfORtS

[fON. IIEENRT STARNES, Ohairman, T. CRAM P, ESq.De .-Chairiman, [Mesr. David Toirnice &
Lo.,] A EXaNDit S. I1iNCK$, Esq., Sit

ALr.uXxoaTi. GAUrL', K.CXL.
TiEoeonae .lfAn·rO, Esq.

G. F. C. SMITH, Resident Secretary
Meilica Referee-D. C. MACCAL.LUM, Esq., M.D.

Standing Counse-FtEDEoc GRileeiN, Esq., Q.0

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

x O1R T RAL.

laiuraace.

The Ottawa Agricultural Insurance Company.

Head Office - - - - - - - - - - - OTTAWA
President-THE HON. JAMES SKEAD. Secretary-JAMES BLACBURN.

-Deposited wit7 Government for protec
of PoZicy7holZde7s.

DIRECTOrIS AT MOONTREAL
. OHlN S. HALL, Esq.. Mayor, River St. Pierre. A. PROUDFOOT, M.D., Octilist, &C., &C.A LDERMAN NELSON, 11. A. Nelson & Sous. HION. P. MITCHELL.
J. ALD. OULI ET, I.P. N. GAGNON, Champlain.

L. BEAUBIEN, M.P.P.

This Coiipaniy insures nothing more hazardous than Farmi Property and .Prlvate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private Residencesý Churches, Convents, and Rieks Of a similar Class.AISa Conteits of suich Risks.

No Instrance effected on Manifacturiig or Commercial Risks, thus avoiding losses trom sweepi
fires, to which nany Companies are liable. C ng

Farmers and others owning Private Dwelling Houses will find it very mucl
.. to their advantage to Insure with this Company,

As ils Rates and the provisions of ils policies are much more liberal than those of Companies doi
a general busimess.The Insuring Publie will notice that our DEPOSIT is in CASH, and fot Debentures or Sto...... whic ma be o doubtful valuie. , nue rSok,

Rats and ail information required given on application to

) ONO PUBLIC G. H. PATTERSON, GEN'L AGENT
97 St. James St., Corner Place dA.rmes, UONIa 31 IL

1Insurance.

SUN MUTUAL
Life aad Acident Insurance Co,

Pren.eut.-T r W.e onîcv&N. ' i , n[. P.
a¿aging Director.--3. 10. GAeUrr, Es..

Directors •T. Vorkn,.i Eq, M.P. T.' J. Claxton, Eiq.A. F. Gauit, eil. Jaes lautton, Esq.M. Il. Gault, Esq. C Aitltnler,
A. W. Ogilvie, Eiq . M.P.P. Le. lholland, Eq

lh tglî onnau, Es',
Toronto Board:

J teti. J MaMirricli. Jas. letIt une, Eaq., Q. C.,A. NI Silîtih M4q. . P. V'Wtrring K inedy, Esq. John Fiken, Eq l.Mon. S. C. vood. Atugus Morrison. E3q.,
Wa ire complgetei arruliements with0 the Cno ti.o y ,

uotittrsie er t; ei tit Siiriatry car i.tr lt
et l ir Cîrtitle t'I tothe tîMembLeriij1'

on t ercl men rtittiringnre Acete atoi [r tethI uouer 2003 a-y
Ftttie Afltîdr 20,10 t &C iii ptfItIàtd tit titi in-ît

li I - CONDL Iosnronas by ,ppiy ng te .
M

r. itiey or titi

n ii reý n '! -.1. .. te. im't M aia th
Mo 1rel LithJn,1;. t. YS re y

VICTORIA MUTUAL
Fr e .nswu nce o. of Canada.

Hailton liranch:
Witlin range of Iydrants lit Iamiltoin.

Vater Worçs Jraneh:
Vitiiii range of IIydratis lit any locality llavinefficient wtater-works.

Genueral IBranct:
Fair and otier non-hIiazardous ptroperty only.

Oti h ran i Iîot liable for debts or obligttlons$ ot
tie L.thord. GEO. ITl ILPeiet

W. D. BOOKER, Secretary.
IIAD OFFIo..,... .,......lHAMILTON, ON'rAto

J. C. MUSSEN, No. TImperial Building.
Tforouito.
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MONTREAL WHOLESALE PRICES CURRENT.-THIURSDAY FEBRUARY i5tih, 1877.

Naime Of Article.

Boots and Slioes:
Men'sThick 3oots. .

) Mi OotS ........
ç Ctf 130ots, pegged.
Kip Brogane.

oplit o
Littff Congress.

W
o
mi's iPebblel & ttuffBals

Split do
Prunella do ....
Contg. do ..

do Buskis....
Ms ses'P'ebbled & BIutllBals

Split do ....
Prunella do ....
do Cong. do ....

ChildI' spebbled & Wi'fr Bls
Split doû

lPrunella do
linis' Cacks... ..........

Drugs.
Aloes Cape...............

Alum.....................
Ilorax......... .........

Castor Ol ........... ....
C:austic Soda...........

Creai Tartar..........
Etpsoms Salte ...... .......
Extract Logwood........

Indigo, Madras . .......
Madder...............
Opiu ................

lxalic Acid...............
Potass lodide... .........
Quinine ..................
Soda Ash.................
Soda BilCarb.............
Sal Soda .................
Tartaric Acid.............
Iteaching Powder. .....

Groceries.
TEA,(ilf-Chtestp.& Cati.)
Japat,com.tomoed.per lb.

mied.togood.
Sfinte te tilnest

Japon Nagasakli....
Y. Ilyson comumon
togood....

fine te ifinest..
G unpd, fair te atmed.

Good to fine
"fine te finest

imperial, med.
" Clholce te linest. '

Twvankay, con. te
good...........

Oolong .............
COngu common...

modiun....
fine tofinest

Souchong common..
medium..

Fine te choice....

COFFEES, green.

Mocha...........per Lb.
Java, old Govt.
M1arcaibo......

Cape.........
Jamaiaca.

ceIo....... .. .Ceylon..
Chticory..

SUGAR, (Tces. & Bris.)

Porto RICO...... per lb.
Cuba....... .
Barbadoes.
Denorara
Sceo. Renned.
Dry Crusled
Granulated

SYRlUPS.

Amber 60 days....per gai.
GoldenI
Standard.

'Molasses (Barbados) Hhids
Trinidad.
Sugar 1ose.

W bolceale
Wiolesale

S C. S c.

2 25 2 50
2 50 a 00
3 2à 3 50
1 30 1 40
1 00 1 20
1 60 2 25
1 20 1 50
0 90 1 10
0 753 1 75
0 60 1 75
0 50 1 00
1 0130 1 20

75 1 00
70 1 25
60 1 00

O 65 0 75
0 50 0 60
0 F0 0 75
0 25 0 75

0 16 0 18
0 2 0 2j
0 8 15
0 il1 11

0 S 0 31
029 0 32
0 2 O 21

10 0 1il
0 65 1 00
0 10 0 12
7 50 7 75
o 15 O 18

3 25 335
2 00 2 25
3 75 8 90
1 5 1 60
0 45 0 48
0 21 0 24

0 27 0 37
0 38 0 48
L 50 0 59
0 26 0 86

0 27 0 35
o 56t 0 70
0 374 0 40
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0 60

022 028
0 26 0 30
028 0 32
0 40 0 45
0 50 0 70
0 30 0 323
0 40 0 45
0 55 0 75

0 00 0 00
0 091 0 191
0 09 0 091
0 09 0 10
0 09 0 10
O 1213 0 121

0.65 0 70.
0 47 0 49
0 40 043
0 46 0 49
0 43 0 45
0 28 0 32

Namneof Article.

Fruit.

Loose Muscatel. . per box.
Layers ii boxeso, ....
Sultanas ........... er lb.
Seediess.....

Valentin (New) .
Curraits, ........Prunes............. t

Fige ............
Almnonds,shtelled,lin

boxes ............
Il. S. Alumonds.....
S.S ......... ... "
Waîlttuts....
leilberts............
lirazils.iew.

Spices.
Cassia ............. Lier lb.
1lace...............t"

CNtes..............t
ýNitititego.....

.ami Lca Ginger, Ilil.
Jannica Gmiiger,Unbl.

Africai ..........
1,imlento-........ " :
1opper..............t

Iimeno..........
Mustard, 4 lb. Jar "

1 Ib.
Rice.

Arracan, &c... .perO0 lb.
utago ............ lier lb.

PocaPearl..
Flatke..

Hardware.
Tin(fourionths):

JAlock, perlb...........
Grain................
Copper:

Pig ................. .
Sheet ................

Cit Xa ils:
3 incl to 6 inch.........

2 inch to 2le inch.
- tiltgle................

Lath ..................
L'lt. Chisel l'ointed..

Galvanizedf lron:
lIet, No. 24..........

"l 26j.......;. . . :
"l 28s............

,orse Nails:
Paitont Hiam'd sizes. ..

rn...i..................

i . .......... .. .. .
Eglinton, No. 1 ....a.....

"l Summerlee . .
Other branids, No. 1.
15ar.-Scotch pr 100 lbs..
Refinied .................
Swede..................

1100ps--Coopers ........
.Canada Plates:

l1atton .................
Arrow ..................
Swansea .................

M1areblield .......,.......
Peclnn....................fron IlireC (4 m'thls): ....

No.63, per bundlle .......
49, ". -........

" 12, 1 ··........
No 16, per bundele .. ...

Tin Nate (4 mthIs):
lC Coke .............,.
le Chlarcoal ............

lxX '........••••..
1x .D "...--.....

<Hides, perl100lbs.

Green Salted, for No. 1
Irnportedl.......... ...

Gl;r' II ide, lnspo' td No.1
.No. 2

"i "o No 
Cured and inspected....

Oatesalettelles. 2',antO Of Article, Raotes. Nttio o

Se. $ e
Leathe lo Gan titItO

1 90 2 10 lit.llot 011000 tii 0 1 1 60 FItrong ,l.
1 60 1 80 $ Striig Ex

0 11c
lu1 SîilliI sol, lot - 1 M dlîoW.s

7 i1tiy bld 0tl i2 21 Pllards5 Di No.2 . 022 0 U. C Bag
4 fi lolOIIIoSolo N,. 0. 23 O 24 cîly Ba:g.6 14do. t 21 O 22

20ol ligliter. îb53.Oy: 27 0 -28 111,tt for, T43 5 lDu.îigîî ........ O 26 I0 27 ic tir
14' 156 t 0  Xo0  1Il 01
5 8Do II

71 si luaneba, best ...... 0 25 0 2-7 Dio St

0> 24ÇJ2

8~ 9 No. 2 ..........O 2 O27 ltt, fleU )liper lieu%-)y...........0 11l. 0 30 l'orS., iî
ligt 1.000 U S(1rolitlld p Ittr. .... ..... 0 M 0 40 liît tto

80d 9580 120 2 oiCtsr.............O 65 Il .10 ( t . ..
-12 48 Lu lits ro....48 I43 Lad
du 95 Il enilck Cuirf atto . t"67 0 70 .t ...
24 40lbs
.>u 22ýý f* . .. . . .

Vi2... ..... 0 O 0 I Isttss rst
12J lit. "'elte (tî SIi........... 26 15 I t.30 î f i, i
1 2 131 " ''Cl flf 8 I i, I

Il î îJ Stoga Sîtite,.... :.........O 24 ui 2., Initi. ilts,]2 12} Suis, lrge, per l. 0 20 28 llt's
18a 9 î satti ....... 0 17 0 21 .

Extrafill Oh 0 O 55324 25it.

1 25 4 50 ... 6 Il l'nt
r 6t 0 06......... POLIl G 03trint........... . Il 17 ns.Li8o 0 09O 1 ( a

64 0 71 R uo. liglît. . . 25 o Ur Ale
.eIheavyt m . 20 0

u rs l..is,00 10 0 
. roS'pot ., 11 O q 6

S2 02 liesil. h 0,0 '0 '2 eu

0 24 0 26

0 22 0 23
0 27 0 28

3 00 5 5p oi
3 :30 I3 80 ( 100 ks
4 (0 -;t.
25 cts.extra

0 73 0 8
0 8 0 83
0 81 0 9

020 25po.,

21 00 22 00
20 00 21 00
21 00 22 00
19 00 20 00
2 00 2 10
2 ) 240
475 5 5W
2 610 2 75

3 60 3 60
4 00 4 20
3 75 4 00
4 00 4 20
3 75 4 00

2 40 2150
2 70 2 50
3 00 3 10
350 3 60

6 00' 6 50
70ou 7 259 00 9 25

Il100 11 25

0 07 009

8 25 8 50
8 25 8 50
7 00 0 00
& 00 0 00
cent more

Oils.
Cou Oil. Neoulnttdlitd.
Straitsi-Anrc .
Olive 011.............
Strtaw Seal...........S. Il. l'ole Seal.

l,tie Seal, ordiary.
l.trd Oil ...........

Lneed raw,.... ::
boiled.

Olive itachinery
eatiig...........

" t., lier case.
"pts.,
lits

LuIîcctaItnke.
Spirite Turpentine.
Wh.ae,.rei.d....

Paints, &c.
Wlite Lead, gen., 100 lb.

" No.1 "ugo
2

White Lend,genuine,....
lit Oil, per 2à lib.s

Do., No. 1...........
" 2............

White Lenîd dry.
Red Lead ............
Venttinn ledng.
Yel. Ochre, French.
Whiting.............

Produce.
Grain:*

Goltei Dro Wheat..
Michigan Whfite.....

TredtwINtell.........
Cantatia Spring, (No. 1.)Canada Fal No. 2.
Chlicago... ...........lIed Wintecr...........Oals.....................

L C. Barley, per 48 Ib.
Pens .......... per 66 Ibs.Outmlleal................
Corn................

Fleur.
Sîtperior Extras...
Extra Superflue .

9 150
8 50
6 50

2 50
2 10
1 75
1 50
0 71 0
0 63 tI
0 2
0 2j
0 75

0 1 0 0 00
0 O0 0 00
0 00 060
0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
0 35 0 37
0 55 0 65
0 0 o 0 9
5 40 5 60
055 0 5,;

7 00 7 lit
6 70 6 75 .

?c Retailers will please bear in ntd that the above quotationi apply only to large lois.

f Article.

kers....... ..
...............
tra...

...............

S...-Per 100 flbs.,
.... .... .... . .

Visions.
wiil111s, pr IbI

le.

rairy..
ore packe,.,.
e ...... ..
m mess.......
kedf ..........

vassed ........
..... ... L'ails.

..........ec..

alt.
conrse.
....... ....
lldi .......

uors,etc.

t, . .....

Brandy L sy..g 

ctseC .r l l ' . . . .

O.

lbsu , ub.ch(&o.t,

Y .. d o tIt

0. do

'; t .. . ...

luas D r e Ati c o.. .( gul
I scase

.lobinî & Co..... g

ardD putt t .&.Co... -

Ch eter hpes.... g
ii, ... c.s- s

Irr......lasks

ars W ike--( ito igti I
t, Mancahe

Satic a I ioke,: ..... l" " .cîta.gts

ihan Ja nic ........ gatg

emnt a ...... -.

.t De. u per. ......gal

- Greene coses
"iedc..ass..

Moçt & hadon .... I ts

CL tte. l'cderer...... ts

Tarragltto
Juloe lier &Co.

Ines Good. h.p. pers... .

Cett 13orts.......pt.

SIecnd quali.......q..
"
t
lc ol ..lt....t I

S .Ntv rndy, t.l

lette Port.......... ...

l:t tas.

S t. S c.
15 i

1:15 i 25
5, 85 5 liiS.15 5ii
1 75 S 00

8 30 U II

0 25 0 S;

021 0 21
le 17 0 lit
Il 12 le laS121 0215

o10 01
1 ; 0 1 3

0 12i 0 1:1

Il 12' 0 1:3tI 12- O 1:t

0 un
l 0 is

I625 it102 0 t o2 1 ile týIt

1 0-5 1 71)
- 10 2 i

S05 on o
S 15 1 -,.l

-. 70 0 75r

2 8i 3*15
1 00 9 50

7 00 7 fin
l 0 fin0

i)l ,0 0100
i 25 t 0

0 25un
7 5o Il n

-2 l0 2r5
7 50 8 50

S50 9 ii
2 25 2 40
G i 7 50
7 50 S 0i
2 252 30i
7 5 7 750

500 5 75,
2 20 2 .10

1 80 9 9l
t 70 1f0
2 25 0 00
7 00 8 0

121 00,23 00
22 5 24 50
18 00 00 00
20l 00 00 nu

7 50 24 00

2 80 r 211
'20 00 24 un
10 00 15r rci
1 00 2 00
4 2 5 X0

li5 1 50
1 50 24 fil
1 en, 24 11
2 750 0i i
1) 1 0 S I (1
0 85or 1 25

0 95 0 30

0 22 0 e
0 24 LI 2s
0 2? 0 2c6
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Oceanic Steamships.

ALLAN LUNE,

UNDER CONTRACT with the Governmient of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. 1877.

This Company's Lines are conposeti of the
undernoted First-class, Full-povered Clyde-
btilt, Double-Engine, Iron Steamships -

Toita.
Sardinian..........4100 Lt. J. E. Ditton, R.N.
Circassian.....3400 Capt. J. Wylie
Polynesinu.........4100 Capt. Brown
Sarmatian......,...3600 Capt. A. D. Aird
libernian...........3434 Lt. F. Archer, R.X.R.

Caspian,....,.......3200 Capt. Trocks
Seandinavian ..... 3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritchi
Austrian... ....... 2700 Capt. H. Wylie
Nestorian ........ 2700 Capt. Barclay
Moravian.........2350 Capt. Graham
Peruvian...........2600 Lt. W. H. Snith, R.N.R.
Manitoban ........ 3130 Capt. McDongaln
Nova Scotian.....3200 Capt. Richardson
Canadian...........2000 Capt. McLean
Corinthian.........2400 Capt. Menzies
Acadian............1350 Oapt. Cabel
Waldensian........2800 Capt. J. G. Stephsien
PhSoiciant........2800 Capt. Scott
Newfoundland....1500 Capt. Mylins

FROMI PORTLANDl.

Nova Scotian........................... 17 Feb.
Pernivian .................................. 24 "
Polynsia............................ 3 March
Sardinian ..... ,....................... 10 "
Caspian................................. 17
Moravian ...............-............ 24

BATEs OS PAFAGE.

i ...................................... $80 and $70
According ta accommodation.

Intermediate......................$40 00
Steerage from Montreal...... ........... 2G 50

The Steamers of the Glasgow Lino are le.
tended to sait froin the CLYDE ta Portland at
intervals during the season Of Winter navi-
gation.

An experienced Surgeon carried on each Ves-
sel. Berths not secured until paid for.

For Freight or other particulars, apply in
Portland to H. &- A. ALLAN or J. L. FARBR ;
in Quebec ta ALLANS, RAS à Co.; in Havre to
JonN M. CurIE, 21 Quai d'Orleans; in Paris to
GUS-TAVE BoS.SGGE, Rue du Quatre Septembre;
in Antwerp ta Ana. SCHMrTz & Co., or RIcOARD
BFioNs; in Rotterdam to G. P. ITTMANN & Son,
or Ruts & Co ; in Hamburg ta W. GmsoN &
Huon; in Bordeaux to LTTrrE & VANDER-
ecuyoE, or 0. Dzprs & Co ; in Belfast to Onan-
LET & MALcoLM ; in London ta MoNTGoMEIE
& GREENnoNE, 17 Gracechurcb Street; in
Glasgow to JAM[E & AnEx ALLAN, 70 Great
Clyde Street ; in Liverpool to ALLAN BROTERs,
James Street; in Chicago to ALLAN & Co., 72
La Salle Street.

i. & A. ALLAN,
Corner of Youville and Common Streeta.

êUELPH SEWING MA'HINE CO.

The OSBORN SEWING MACHINES having been awarded boti Centennial
Medals, and Medals in the Canadian Waird at tie International Centennial
Exhibition, Philadelphia, last year, as well as having been Luvariably awarded
First Prizes wherever exhibited sinen they were put in the narkts, we cau wilh
every confidence warrant thlen as First-Class Machines in overy respect.

Inspection and trial sshked ; price low ; terms liberal ; satisfaction guarautcod

3iufùfacturers, GUELT.E, OENT., CAJi.mî

THE
INTERNATIONAL

Railway and Stean Navigation

Published semi-onthly, containing thle
TIME TABLES and MAPS of ail CANA-

DIAN and the principal AMERICAN
RAILWAY and STEAM NAVI-

GATIOX LINES.
For sale by Nevs Dealers and 3oksellers

and by News Agents on Trains and Steamsers.
PRICE 20 CEV.TS.
C. R. CBISHOLM & BROS.,

1ublishers ajd proprietors,
162 St. James St.,

MOXTREAL.

THIS PAPER IS ON FILE WITIX

Cal bu 'ade,

F'ire Rtecord.
1FDWARDS' FIRE-PROOF SAFES in lie
.Eagreat lires whiich destroyed St. Johns,
Quebec,) and an important part of Kingston,

wcre tested against all others and iuvazriably
proved

REALLY FIRE-PROOF,
tie contents of the safes were intact. Tlie ful-
lowing firms owned these safes
J. E. MonLEtiR t. Johns.

Louis BOSQÛ'r. St. Johins.
ARPIN & FREDTT" St. Johns.

E & . MACDONAD. Sts Johns.
SUAL'LOW B35OTRERS St Johs.

WMIAM5J MASr'IIN, Aingemen.
ST. JOXINS WOOLLEN MILL CO., St. Jo5sn-ý

LAt.LDt JoELLES St. John,'
AINLEXPREuSS bO., St. J6i5ne.

These safes, as taken ont of the ruins, are nowr
on exhibition at the Edward Safe Factory, No.
49 St. Joseph street.

Whiteside, Jordan IL Co,
MANCACTSHEHS OF~

lVJIIT1ESIDE'S PATENTÂ SPRlIN 4

Bed,, Mlaltresses and EcddIng
Dealers Iin Egshli and Acerican Tron Beasidsted'

Cilditren' s Carriages and Peramibulators.

Fa-Trny ASD WaEUOUsE, 66 COLLEGE ST.,
1nANcs-337 ST. CATUERINE STRiEET,)l .U.iTR'JZLIL

THE HOCHELAGA

HEAD OFFICES:
194 St. Jamnes StrIeet, - MONT R E AL.

OIFFKOE BEARERIS:
WILLIAM RUTHERFORD, President. JAMES GRANT, Managini-Director.

DIRECTORS:
J. K. WARD, Mayor of Notre Daie de GrAte.

Joseph A. M. Lapierre, M D., St. Jean Bap. Vil. IMichel Lefebvre, Mayor of Coteau St. Louis
Duncan Macdonald, Railway Contractor. -John McMillan, Oil Mlerchant and Refiner.
Narcisse Trudel, Mayor of St. Henri. William Rutherford, Côte St. Antoine.
Alex. Holmes, Lumber Merciant, &c. James Grant, Côte des Neiges.
Legal Advisers-essrs. Cnoss, LuON & DAvIDsoN, Q.C. Bankers-TEi CONSOLIDATED B.ANK.

Secretary - JAMES GRAST.
Fire Insurances of every description, not apecially hazardous, granted on

One or Three yenra.



THE JOURAL OF COMMEICO-FiFIN

g LONDON&LANCASHIRB
LIFE ASSURANCE COMPANAY.

HEAD OFFICE FOR CANADA:
Moisons Bank Chambers, St. James Street, Montreal.

DIRECTORS.

WL"LIM WORKMAN, Esq., Chairnan. 1 C. A. LEOLAxO, EsQ.,(Shajrf of Mont.
ALEXANDER M. DELISLE, Esq. HON. DONALD A. SMITU, M.P. [real.)

MEDICAL OFFICERS.
Gzo. E. Fuswicx, Esq., M.D., Prgfessor of Surgery, McGili College.

AnRTan A. BnowNE, Esq., M.D.

Manager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

br? Actie eriOn etie A nli wanted througliout the Dominion, to whom* liberal Iuducomciit8 bul hoored.

ANCE NLD INSURANCE REVIEW. 2

Depositnd with the Dominion Goveinmont, 850,000

-1% *4\_ Insuî-e with the b. 1

CHAS. D. CORY,
Manager.

JOHN WINER, Pres't.
GEO. ROACH and

D. THOMPSON, M.P.,
Vice-Pros'ts.

COMVPA\ Ty.

HEAD OFFICE,-H AMIL TON, ONT.

JCapital, $1,000,0o 00
SIMPSON & BETRUNE, GeRercd Agents,

IONTRlEAL; Offlee, 329 Notire ame Stroe

A COOD CHANCE

For the purpose of further increas-
ing the Circulation of the "JOURNAL
OF COMMERCE," we make the fol-
lowing offer:

To any person procuring us Five
Subscribers we shall send $2 cash;
Ten Subscribers $5; Twenty Sub-
scribers $11; Forty Subscribers $23;
and One Hundred Subscribers $60.
Subscriptions are to be solicited
from business men and manufacturers
only. The above offer is net intended
to apply to agents already established.
Sample copies of the "JOUR19AL OF
COMMERCE" are sont only to re-
sponsible dealers and manufacturers.

URAand EARf2V.Z?
IN~SURA .NZE11

THE BRITISH AMERICl'A
As.surancie Companiy.

INCORPORA TED 1833.

HEAD OFFICE :

Cot. of Coiut- and Church S/tee/s, Torono.

BOARD OF DIRECTORS:
HoN. G. W. ALLAN, M.L.C. EUGH McLENNAN Es.GEORGE J. BOYD, Esq. PETER PATERSO, SQHoN. W. CAYLEY. JOS. D. RIDOUT. EsQ.PELEG HIUWLAND, EsQ. JNO. GORDON, Ese.

ED. TOOPER, EsQ.
GOVERNOR ... ......
DEPUTY GOIVERNVOR··
ISPECTOR .. ...

Gencral Agents.

... ... PETERPATTEBBON,E,.
... .. ox. WM. CAYLEY.
··· ... JOU F. McCUTu C.

... ... KAY & BANRS.

Insurances granted On al descriptions of propcrly- aguiit loSs anddamage by fire and the perils of inland navigation. ageIcies otab!iho
in the principal cities, towns, and ports of shipment throughout the

Province. A. Be
F. A. BALL, Manag'er.
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Rn 0YA L CANÏYA DIA N 1IN S:URnAeN C E C MPA Ny,
FIRE AND ] MARINE.

THIRD ANNUAL STATEMENT
aC>r tmIce ,seiar encLnLe a1t IDooern1Mer, sl m'7u.

Anuuut of Capital Subscribed . . . $6,000,000 1 Anount of Capital paid up in Cash . . . $579,780
ASSETS. Cash on hand and on Deposit ....... ........................ 50,252 55

U.S. Bonds and other Securities and Cash in hands of U.S Total Assets.,...................-- ................... $1,387.999 85
Trusteesý............,,..................................................... 5581,218 78 LIA BILITIIS.

Bank Stocks and Bonds (Canadian)............................... 354,461 30 Total Liabilities, including unpaid and unadjusted Losses,and
Duie by Agenis in course of transinssion............................. 219,860 47 Anount required to re-nsure all outstanding Risis......... $604,790 62
Mortgages on Real Estate (Ist lien)................................... 37,000 00
lils R Neceivable (larine lremiumss).............................. 43,714 97 rN.... .

i m u n uto In teres t due and accrued................ .............. 16,710 52 Premiums recewed.........................................................;1,368,680 36
Due lie theComiînany for Salvages, Clailms on Re-Insuranlces, Interest on Investuents.............................................. 95,982 35

aud Premmms due i. A................................. 462,509 48
Oflice Furniture (Home and Foreign)................................ 22,272 74 Total Iicome during the Year.................$1,426,662 71

Thei above Statenent is presented to the Canadian Publie as an evidence of its strength, and the Company trusts to receive a continutiuce of the
patronage hitherto accorded by the Insurance commuunity.

JOHAN OSTELL,... ....... President
Ba ofErectors..i

1 13, ROSAIRE THIBAUDEAU . Vice-President.
ANDREW WLSON, ANDREW ROBERTSON,
M C. IULLARKY, HUGH MACKAY,
i. F. KAY DUNCAN McINTYRE,

JOSEPH BARSALOU

Truustees of ends and Scouriu es in the Uniled States:-RICHARD BELL, EUGENE KELLY ANI) JOHN D. WOOD.
JVewv fl.rk llainagers: D. L. KIBISY, Vht. J. HUGHES. Office, No. 181 Broadway, New York

Boiton J)irector.¶-GEORGE RIPLEY, EZRA FARNSWORT3 . D. N. SKILLINGS, CHARLES WHlITNqEY, WM. CLAFLIN, JOhIN
CUMMINGS mni HiARVI' D. IARKER. illanager-C. F. SISEI 24 Congress Street, BOSTON

JJetoit /Jirectors-E. G. A1ERCK, Chairman ; ALEX. LEWIS, Mayor of Detroit; HUGH MOFFAT, H. P. BRIDGE AND PETER IIENKEL
GJeneral Agent-IIENRY F. CRAWFO RD 115 Griswold Street, DETROIT.

Newo Orileins I)iriclors-J. M. Allani, Wm. Flash, Jos. Böowling and Fý. Eugster. AManager-Douglas West, 195 Gravier Street

TORONTO.
RL Wilkes, M.1P.lienj. Lymiai, ( Lyman lIros & Co.)
WmU. A rthur.

So ieitors-Beat ty, Chsaidwick , Lusi.
Capt. Chas. t'erry, Agent.

BRANTFORD.
C. Il. Watierous. (C. l. Waterous & Co.)
Aifred Walttfs. Merchant.
Il. W. lrethour, (HI. W. 13rethour & Co.)

James Wilkes, Agent.

KINGSTON.
John tCrrtilers.

.lames cicharison.
M1. l>oran.

C. . G lildersleeve, Agent.

LONDON.
Geo. F. 1itrreli, ( Iirrell & Co.)
Dtanel Muclie, Merclanit.

EisW. Ilymni,.ýlerchautt.
A. G. Siytht, Agent.

ltarrster-l ught Macahilon.

LOCAL BOARDS IN CANADA.
HAhILTON.

James Turner. (James Turner &.Co.)
.Johnt Stuart, (Hlarvey, Stuart & Co.)
Alex. Mclnnes, (Donald Mctnnes & Co.)

Solicitors-~lcKtilcan, Gibson & Bell.
S. Jones, Agent.

QUEBlEC.

lion. I. Thibaudeau, MP.
A. Joseph, Vice-Consul of Belgium.
Joseilh Uamel, Mlerchant.

O. Rtoy, Agent.

ST. JOHN, N.B.

J. S. B. De Veber, M.P., Morchant,
Simon Jones, Merclant.
.1. Parks, Merchant.
lien . W. Anglin, M.P., Speaker louse of

Commons.
Thos. Furlong, Mercliant.

Solicitor-G. Sydney Smnith
M. & T. B. Robinson, Agents.

PORT HOPE.
J. Ross, M.P.
Arthur Williams, M.P.P.

A. M. Cosby, Agent.
COBOURG.

Peter McCllium, (oràMcCallni & Son.)
Johin Jeffery (ofJeffery Bro.)

Johnt Butler, Agent.

WINDSOR.

Wm. McGregor. M.P. (Banker.)
Geo. Campbell, Merchaut.
C. D. Grassett, Manager Molsons Bank.
M. MlcIntosi, Ierchnt.
J. C. Paterson, Barrister.

Traser and Jolnson, Agents

HALIPAX DIRECTORS
J. B. Dutrus, Cliairman.
Thomas E. Kenny.
A. W. West.
Wm. zEson.
v. J. Lewis.

W. M. 11arrington.

Representing in all nearly one thousand Distinct Agencies.
ARTHUR GAGNON,

Scretary-T1reîasurer.
ALFRED FERRY,

Gesî eralS21fa~îa~ue1.
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suaarance.

Accident Insurance Co.
OF CANADA.

hle only Canadian oompany sole-

ly devoted to Insurance against A/Jcci-
dents, and giving definite Bonus Io

tie Policy lw/latrs.

This Company is not mixed up
with Life, Fire or any oler class of
Insurance. 1/ is for

ACCIDENT INSURANCE

atone, and can therefore transact the
business upon the most favourable
terns, and a secure basis.

President :-SIR A. T. GALT, K.C.M.G.

MANAGER Almi SEORETAtY.

EDWA.RD RAWLINGS
MONTREAL.

AUDITORS: - EVANS & RIDDEL L.

S U R E T Y S H I P.

THE CANADA

GUARANTEE COMPAIY
MAES THE

Granting of Bonds of Surelyship
ITS SPECIAL BUSINESS.

There is now NO EXCUSE/for any eri
plyee to contiiae to hold bis friends nunder
sinch serioits liabiities, as he tan at once
relieve tbem and he

SURETY FOR HIMSELF
by the payment of a trifling annual sii to
this Company.

This Company is not muixed up witb Fire,
-Marinc, Life, Acciaent or other /xniness; its
whsole Capital and Funds are solely for the
seatrity oftbose holding its Bonds.

JASuAI6Y 7 th, i 876.--Te fi// deposil of
$50,000 bas been made with the Gower,,-
ment. It is the ony Gn:arantee Co mpany that
has made aiy Deposit.

HEAD OFFICE: - MONTREAL.

President:-SIR ALEXANDER T. GALT.

Manager :

EDWARD RAWLINGS.

AUDITORS - ]EVANS & RII)DELL.

INSURANCE COMPANIES.
BFZTISI.-(Quotations on the London Mar, Jan. 16th. 1877.)

No. LUE Share AMount L6ast SalI. Canda
NM o CoMPAN. Slares. Did d. par value. pld er plier Slaue. quotati

lier year. Sijare. 6.

Briton Medical Life.,................. 20,000 10 p.c. £10 2 £0 19S ....
Brioon Life Association ............... 50,000 5 1 1 1
CoimîîercialUnioni Fire Life & Marine.. 50,000 25 G0 5 156
Edinîburgh Lite........................ 5,000 10 100 15 3là
Guardianl Fire and Life............... 20,000 10 100 50 681imperial Fire.......................... 12,000 24 100 25 111
Lancashire oFire and Life............. 121,000 40 20 2 8
Lite Association of Scotland.......... 10,0 0 22 40 SI 28
London Assurance Corporation ........ 25,8a2 48 25 12 614 x.d
London & Lancashire ite. ............ 10,000 12 10 11
Liverp'l & London & Globo Fire & Life £391,752 30 20 2 121 ....
Northern Fire & Life ..... ......... 30,000 40 100 5 39 ....
North British & Mercantile Fire & Life 40.000 72 Ù0 60 -H ....
Phoenix Fire......................... 6,722 18 .... .. 230 X.d. ....
Queen Fire & Life ............ 200,000 25 10 1 31 ....
Royal Insurance Fire & Lif'e..... .10 0.0 10 1 1I ..
Scottish Commercial Fire & Lfe.125000 120 10 1 £21. ..
Scottisi Imperial Fire and Life. 0,001 0 10 1 1 ....
Scottish Provincial Fire & Lite ..... .20000 20 50 3 10 ....
Standard Life.......... ............. :10,000 584 50 12 721 ....

CANÂntAN.-Montrea Qtadtions, Fýeb. 15t, 1877.-
British Aimerica Fire & Marine.. ...... 10,000 5-6mnos. $50 $50 $59 118
Canada Lif ........... .............. 2,600 5 400 60 85 170
Citizents, Fire, Life, Guarantec & Acc't 11,890 100 10 li 100
Contfederationit Lite.................... 5,000 8.12 moe. 100 10 101 107
Sun Mutual Life...................... 5,000 3-12mes. 100 10 li 102
Isolated ti.sk, Fire ................... 5,000 ...... 100 10 10 100
Provincial FIreand Marine............ 6,500 4-nos. 60 75 50 50
Quelec Fire.......................... 2,600 ...... 400 130 - 120 120

u'een City0Fire ... ...... ;............ 2,00 10 50 10 Ii 1600 10
Western Assurance.................... 5,100 7 6mos. 40 20 28 142
Royal Canadian Insurance ............ 60,000 ...... 100 10 mil
Accident Insurance C. ef Canada .200 8 per ct. 100 20 20 100
Canada G uaranteeCo............... ... 235 8per et, 50 20 20 102J
CanadaAgricuiturail Fire pad a...... ...... ...... 100 la0 102 102 103

10 ier et, paid up : 10,000 ..... 100 10 .... ...
Merchants' Marine insurance Co...... ...... ...... 100 20 ... ..
National 1nsurance, Fire............. 20,000 ...... 100 10 2 92
Stadacona Insurance Co., Fire and Life 60,000 ...... 100 10 .. .
Ottawa Agricultural................... 10,000 .. . 100 10 1 i0O

The liability on aIl Bank Stocks is limited te double the Amount ofthe subscribel Capital.
Stocks tlie liatilities et shareholdes je strictly Itmitted to the t.eamont of Subacribed Capital.

On ail other

STOCKS AND BONDS,
Reported by J. D. CtAwFoRD & Co., Menbers of the Stock Exchange.

Dtvittend ClOsini.,
RME. Capital Captalubtscribed. paisi-up. , 1'i.,126 Itî)it , ,. eto. lOtI,.

Caiadiati Bank ofConitn,'rce. >0 86,000,000 6,0,00 1,000,000 4p1.510 12>4
Consolidated Bank ni Canada.... 100 4,00,000 3,477,150 00 93 94
Dolinlion tauk.......... ...... 50
Du eule ...................... 60 1,00000 .0,00 2,0
Eastern Townslips............... 50 1,302,607 275,000 4 1i, îî64
Exciange Blank................. 100 1,000,000 75.000 3 112
Federal Batik................... ...... 800,000 000,000 40 54 Itît 152
Hanilton....................... 100 ,11.160 9,498 4 97
Imperia liantk................... 100 910,000 012.000 20,000 4 100
ac unes Cartier....... ....... .0 2,600,000 1,80,1 50........ . 3:3 3'1
1ecinnich Baik................. 50 00 0 456,G10
ichlants' Bank of Canada ..... 100 8.01>7
letropolitan .................... 00 1.00,000 6170000. ........... .;s bol
lolsons Bank ............... .... 50 2,000,000 1,993,090 540,000 1 111 114,

Montreal....................... 200 12,080,000 7 ,600,000 7 177 1774
Ataritime ....................... 100 1,000,000 489,640 , 71
Natieiale....................... 50
Ontario Bank.................... 40 3,000,000 2,080,272 ù25,000 1023

QubcBunk .................. 100 A )Quo oboe ill .................. : 1 2,000,000 2,9,20 175,000 luIStandard........................ 0 840,100 8.........88
Torente ...... .................. 100 2,66,000 2,,0011 1,000.000 , 11,"
Union Bank ..................... 100 , 986 200,000 , 1
Ville Marie................... . 100 1,000000 Ï22,22

British North Anerica ........ £50 4,866,G60 4,0 1 1,10,00 13
Buildii and Loan Asociation. 25
.:iiiada anded Credit Co ............. 1,000,000 050,000 40,000 4 1 3-,K
,anadalerm.Loai and Savingm Co... 50 1,760,000 1,750,000 08oOo 6 176 l
JoIinion Savings Sec.................
Joinint Telegra h Co................60 600,000 600,000 500
armer' Loan atn Savingm Ce......... 50 4w,000 40000o 17,800
reehold Loan & Investineut Co....... 100 600,000 000,000 140,000 F

lamtilton Prov. & Loan ........................
luron & Erie Sav. & Loan Soc......... 800,000 170,000 O 50114
mperial Building and Savings Soelety l0 000,000 y.0..oî .850 4 1301
.o.ndon & Cai. Loan & Ageiy Ce. 0 2001,000 ... 00,000 2000 O 0 1
noutreal Telegrahiî Co ................ 40 2,000,000 2,000,000 1> 12 ol

lontreal City G as Ce........- ........ 40 2>100,001 1,800,0 6 1 1>17>
uontreal Clty 'assenger Ry Ce......... 0 10
lontreal Buildine Association......... 60 00 . .. ... ...
lontreal Lont & Mortgage S'y .... 50 000 2 127

.ntario Savings & miv. S00............ 50 ,.
rovincial Perianetit Building Soc.... 100 280,000 2 10,000 s8

ticheIieu & Ontario lNav. Ce.......... 100 1,r0o,0ou 1,640.000 ... 1.4 76)
'orente City Gas Ce............... 00000 605,000 5 110
JiioiPeriaientluildling Soc.........60 400,000 400000 0 133
We.steril Canaîda jeant & sfvings Ce. 60 . 000.000 800,000 185,800 O _ 41, 1421
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LIVERPOOL AND LONDON.
-on-

CAPITAL, - - $10,000,000

FIRE.
All or linary ri'ks inured oni the nost favorable

ternis, and losges paid iiimnediatiely on being establisi
crd.

LIFE.
The Security oi Blritisi Company ofrered.

A. MACKENZIE FORBES.
il. J. MUDGE,

Montreal,
ChierAgents in Cautda

THE STANDARD
LIFB AS'SURANCE CO.

ES L'AB LTISED 182ù.

11EAD OFFICE Foi CASiADA, - MONTREAL

inconie, ovorTiree Iillions and a lalf.
Claims paid in Calnada, over 8500,000.
For information as to Ltfe Assurance. apply te an)

of Ile Agencies througlhoit the Dominion, or te

W. M. RAM1SAY,
AMa nager, Canada.

M. MULLIN & co00
STZAM SAW & PLANING MLLS,
South! 5Ide Canal, Next liedpatls Sugtr refilnery.

All sorts nud dimenions of

NAWED LUMBE 0RAND TIMBtElt,
Suitable for Building,

Constantly on land or Sawed to orider.

BEASONED & PLANED LUMBER

Of every descriptlaio, always in Stock, at Lowest
Marhet 'Prices.

Pamning tmd awing (Il very low Rates.

.7be yo.u1n-al o/ -ommerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Fiaince, Lisuance, Railîcaijs,

Mütiity and Joint Stock Enterprises.

issued every Priday Morning.

Canadian Subscribers - - - $2 a yea

British , 10s. Sig.

American - - 3 U.S. cy

Single Collies 10 cents each

OPPICE: Exchange Bank Buildng,
102 ST. FRANCOISXA VIER STREET

Corner of biotre Dame St., Montreal.

. S. FOLEY & 00., Publisliers & Proprietors.

À~fl 11~SURM4dfl IIEVIEW.

Insurance.

"oy '"fs"""nc Coji.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL ----------
FUNDS INVESTED - -

ANNUAL INCOME -

$10,000,000
12,000,000
5,000,000

II 1 AD O FFI CE FOR CANADA-MONTREAL.
Every description ofproperty Insurod at moderato

rates of premium.
Life Assurances granted lu all the most approved

forms.
H5.L. ROUTH,
W.TATLEY,

Chie f Agents

THE

STADACONA
Fire & Life Insurance Co.

HEAD OFFICE: . . . QUEBEO.
EINANCIAL RESULT OF le MONTRS BUSI-

NESS TO 31at DEC., 1875.

A utlorized Capital, . $5,000,000
Sub.cribed do. . 2,300 000
Pnid up Capital, 2... 200,095
covernmen lieposit, (Fire) 50,000

00. do. (Life) 50,000

Total Itevenuoe, Firo Pre. $22
niim, andInterest, j

Total Losises, . . . . 63,528

tivested Funds, . . . 194,713
Cassa l I and and Deposit, 49,103
OtIer Asse . .. 49,888

Total Assets. . $293,794

This CoIpany has now establishted itself, and has
I lraces and 207 Agencies in the Dominion.

GEO. J. PYKE, General Aranvger.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARrNE INSURANCE.

EBAD OpicE....,Toronto Street,.TonoNTo, ONT
PIRESIDENT:

The lion. J. H. Cameron, D.C.L., Q.C., M.P.
VICE-PRESIDENT.

A. T. Fulton, Esq.
OTRER DIuETORs :

D. ieRay J..sq., Torento. l'W. Ray, Eq., Goderici.O. J. iuDoncll, Esq., To- A. Cameron, Esq., Cashier
rente . . Merchbants'B'k,Toronto.

A. Rl. McMaster, Esq., fI W. H. Dunspangl,Toronto
A. i. Mcaster & Bro., Dr. Brouse, Prescott.
Toronto. . AngusMorrison.Esq.,iBar.

John Smnitih,. Toronto.. rilater, M.P., Toronto,
Maager.-Artimr Harvsy, Esq. Gods. A. Hine,Esq.,

A4s.Se'i. Fire Inspector.-G. U. McHlienry, Esq.
Marin# Déparstment.--Capt. A. Stanley.
Bankers.-The Canalan Bank et Commerce.
Iinsurance effected at reasonable rates on all descrl .

tien of property. Irairness ln settlenent and an equita.
ble construction of Insurance contracts, are the invan.
able ruies of the Comapany.

ARTHUR HARVBY, Manager.
THOMAS A. EVANS, Agent,

160 £t, Peter street, Nontreal.

Insuîraneo.

Fire and Life Insurance Company.

EsVBLIBUsED 1808.

Subscribed Capital, . £2.000,000 Stg.
Paid-up Capital - - - - £250,000 Sîg.
Revenue for 1874 - - - - - 1,283,772 '

Accimulated Funds - - - 3,544,752 "

AINSURANiCES AGAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

IX THE LIFE DEPARTMRENT

Moderate Rates of Premium, and special scliemes
adapted to meet the various contngencies pon.
nected with thia department.

The next DISTRIBUTION OF PROFITS will
take place on 31st December 1880. All policies
on the Participating Scale, efected on or before
31st December, 1876, vill, in ternis of the Ruies
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGAL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Montreal.

R. N. GOOCE, Agent,
20 Wellington Street, Toronto.

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Militon Dollara-8103000
Deposited with the Dominion

Government.

EEAD OFFICE, - - MONTREA fi

No. 179 ST. JAMES STREET.

DIRECTORS.

Sir usl Allan, President. Adolphe Roy. 'VIce-Pros
N. B. orse. Andrew Allan.
Henry Lyman. John L. Cassidy.

Ilobert Anderson.

BDWARD STAIR

ACTARY.

ARCI'D McGOUN, Secretary-Treaurer.

Fire risks taken atequitable rates basel upon
theirrespective meritsAllclaitns promptly aud
liberally settled.

Oa'uÂmo BDaA.om-Ko.52 Adelaide St. East Toronto



THE TOUlWAL or COMECE È-NA

Canada Agricutural insurance Co.,
180 St. James Street, Montreal.

Ca]DitaL$1.,OOO,OOO.
ADVANTAGES OFFERED.

This Company makes a specialty of insuring Farm Proprrty, Pivate
ilesidences, and non-hazardous Property agaitist loss by Fire or
lightning.

It uays all l0.9es cnused bl liglhtinîg, whether lire onsues or not.
te ures ' Live Stock aga et, deatl y lightning, citier ln the Building or ontii prmu «s of the Assuruct.

O P F I C E R S:
IWILLIAM ANGUS, Pesdeni A. DESJAILDINS, M.P., Vice-President.
IDWARD M. GOFF, Managing Director4 Sec. J. H.SM.'ITII, ChieflIspector.

WM. CAMPBELL, Secretary
J. P. CONSTABLE. Assistaiit SecrCtary.

N.B.-Pec1le desiring Insurance ln this Company stould be careful about
giving their 1iska to Agents of rival Coipaiies, wiio caim the Con uny they
ruîwseeiitto be Uic same as ours. Wihear ofagreat dealoftiskindof dtonesty
INUig practic M o R A D R T public.
INSIJRES FARM PROPERTY AND PRIVATE RESIDENCES.

RCE AND ISURANCE10t REVIEW 3

CANADA LIFE ASSURANCE co
T le "MINDIUM" system of Assurances lias jist been adopted by

this Company, wbere,
By a PARTIAL APPLICATION of the PROFITS, RATES

OF PREMIIUM ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance ofeach $1,000, with profits ipoin
the system referred to.

AGE UA >,UAL N ,uicÀo. A-N1 I

25 1470 3 1 80 !l 43 27 40 5 30 0
21 $12 80 30 $17 50 .5 $23 SQ 10 $ 2 70
22 13 10 131 1 40 Io7 4 3.110
23 135801 32 180 41 2960 54 4470
24 14 00 33 1.) 20 42 6r,5 10) 370
25 14 70 .34 10 801 43 27 40 12 :19 60
26 15 20 2.5 20 '10 4.1t 28 -ù 0 11:1 41 "(
27 1 .-J80 363 21 10i 45 2060 514 4.100
28 16 49 3l7 22 00 46 I 3060 5 4 140
29 1 0o O S 2-2 90 '47 31 0

The above table, and a full explanation of the" Minimum " system, ar
publishcd, and may be had upon application.

A G. RAMSAY, Mi1fanaging Dirctor, HAMILTON.
R. IILLS, Secretary.

Agent in Toronto, J. D. IIENDEPìSON, Canada Life lilding, 40 King
Street West.

R. POW N A L L, General Agent for Province of Quebee.
CANADA LiFl; BUILDING, 1M2 ST. J.MSSTRW, 310N'rim.

NOTICE.

The Oflices of thc

3.M. BRADSTREET & SON CO'S.
Inproved

Have been reinoved to the Prenises

422 NOTRE DAME ST., Ground Floor,

oNTIIEAL, Feb. 5, 1877.

PARTNERSHIP NOTICE.

HAVE THIS DAY ADMITTED M1R.W WALTER JORDAN as a iartnlor in
ouir firi, which will bu carried on as usual

AT 66 COLLEGE STREET,
AND BRANCIl

1377 ST. CATHERINE ST.,
Under the name and firm of

WHITESIDE, JORDAN & CO.
Our friends and the public will pleuase accept

our thanks for their liberal patronage, whicli
ne respectfully ask to be extended to the new
film.

. WHITESIDE & CO.
January 1, 1877.

WANTED.
First-class responsible men in the smaller

TOWNS AND VILLAGES
throughout the Dominion ton e in extend-

ing the circulation o le

Journal of Commerce.
ENtraordinary inducements will be afforded

to the RIGHT PARTIES.

Address with refcrences
BUSINESS MANAGER,

JOURNAL OF COMMERCE,
MtONTREA L.

s-s

INSURANC&
COMPANY

z.

A.W.OGILVIE, M P P.*, Plcsîdelt-

La Banque du Peuple.

DIVIDEND No. 83.

The Stockholders of LA BANQUE DU
PEUPLE are lereby notified that a Semi-
Annual DIVIDEND of

THREE PER CENT.
u the current Six Months, lias been declaredi
in the Capital Stock, and wili be payable at
tle office of the Bank on and after

MOND.» T, the 5thu MARC* Next.

The Transfer Books will be closed fron the
Fifteenth to TwYenty-eigithi of iebruary, both
dayse inclusive.

By order of the Board.

A. A. TROTTIER,
Cashier.

Montreal, 30th Jan., 1877,

" THE OAXADIAN ACCOUNTANqT."

An exhaustive treatise on the science of Accounîts,
coutaininîg complete sets of books in Wholesale and
itetail Merchandising, Manufacturing. Settlement of
Estates, Steamboating, Municipal Accounits, &c.
Correspondeie, Practical Computations, Business
P'apers and the Laws that govern then. A valuable
reference book for Accountants and Business men.
1 vol. 300 pages. Sont post-paid on receipt of $2.
Address S. G. BEAT1tY, Ontario Business College,
Belleville, Ont.



THE

O nta ri S av in gs an'd Investiment Society
LONDON, ONTARIO, CANADA.

Subseribed Capital,, $1 ,0,0>00. Reserve, Futid,- $I35ý;O O.

DIJECTORS:

G. G. MAGIRE, Esq., - - - - ]?ein.
ALEX JORNSTON, Esq., - - - - Vc-rednt

CI<OWELL WILISONI, ESQ., JORN MeCLARY, ESQ.,
j'r*L.si.ldýit Agriciiitr.il àMiut Assurance Associationa of Cailliin. ircudeaat 1%cC]arýv Mtitiactatriiig Cortiiaauy.

JOSEPHI JEFFERY, ESQ., JOHN STEWART, ESQ.,
XaiaîagvaMeluit ita~k OlJ.stel.art C o.

THOMAS THOMPSON, ESQ., orT. & J. TIIOMIPSON.

BA1RRIS, MAGEE & CO.

VIN.ANCIAL .AGLNTS IN GIZEAT BRITAIN:

MES S R,. Bi3ORT.i:WICK, WARK & CO.'> BartholorneW 1-louse, bondConI, F. C., Englni.

B»%N1TEIUS IN CANADA:

*THE MOLSOýS1 BANJ•.

M~ANAGt-R ANI) TRhiAStREt

WILLIAM F. BULLEN.

~/'OT/J ,SMRLJIOL fERS- 'LONDON, Febiiiy 1St, 1877.
.i r~efn the Sixtlh Annu-ffl Stiten t of the affailS Of the Institution for' the yoaýr ording a3Tht Perlw

180 1 lite Diti3e-torI- congratAtate thec Staroiders, onthe contittaed prospority of overy brillueh1 or~ the conpany's

cei a.x. tîou 0L7-3l ~1,9341 t. hc isben appropi tatôd 'as follow4 :-Dividelids

SW,8.L4(£13,538 1'l O slg.) lisre$O7OO.~1812 7. stg.) and $904.78 (£185 18 3 stg.) to continget
Fild No O_îio oUu IlC ex1îîc afý th p'nrir eenl carried Oýer ;ail (hiwges and eki enses have been paid.
1T1'te Ile,erve ponld 11iow auloanLs to'.$135,O0ôÔY(£27,739 14 7 sg)and. the Oontingiènt~ Fund, te $l,9S2.GO

(£407 7, S il

In our lnat Allîuîî:d Report Clîircage ou Morlggagos aniounted toe fi4a45.55,(f1324 8, s tg), ail ofý Nvhich 11ave
beet coicetd withtut uy oss to thu institution.

Tho uerg. iOW aunomt to 89SO1.70 (e20l4 0, Il f3tg.) andatre axnply cured.

Yoîîr f)iréetor8 htave n11t. investd au 'rion aif the funds o?. tbeInstttition upon the 01cjiy o niiei)q i
otiet ebuluespaîyable L'o bë:ar Of'gge npnlalEtte ýregist0ire hi the Oover-nniet Reëoid ofcs youl.

Dti rectôr. colisider to bbè Ilm~ desirablosert for' the StockhioluorS, as avh s a nibrO p.àrtaiii IÛrotection to te

TTh etet uow aîinrlitLto 1,505 893.35 (£309,430 2 6 stg.), on0 Freeioids, vaiued alid appraised nt
S',0550 (MÇf36,067. h ,>2* .tg.)

?.:1. 3ULLE N, MU gC. .G.G. -MAGE, Presîdent.


