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The Svu Life Assurance Co. of Canada.
Western Fire Assurance Co. of Canada.

ROBERT STRANG
GENERAL AGENT, WINNIPZC.
Liverpodl & London & Globe Insurance Co.
London & Lancashire Fire Insurance Co.
Jitlzens Ingurance Co.
Royal Canadian fngirance Lo.
FIRE AND MARINE RISXS ACCEPTED. i

British Empire Life Assurance Company.

! ‘Tomowto Sreur, TOROUNTO.

J0S. B. REED,

GENERAL INSUIANCE lﬂil\',
— REPRESKNTING

Liverpsol & London & Globe, Lancaskire, and

i EDWIN P. PEARSON,

——AGKNT——

i Northern Assurance compny.
oonnocucut lnnnaco Company,

Representing. Fire: \\vslcm,llruhh Amerien,
Tmperial and Flre Inguranco Associntion, $.4fe:
Canadn Lifo. Acclilent: Sun, aud ‘Lravolers’.
Guarantee : Guarantes Cn, vf XA,

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine,

The placing of large lines of lusarance a Specialty.

Quebec Fire Assurance Co.
Eastern Assurance Cc. of Cansda.
National Assurance Co. of Ireland.
Union Assurance Society of London.
Londoa & Lancashire Life Assurance Co.
British & Foreign Marine Ins. Co.
London Guarantee & Acciduzt Ins. Co.

i TORONTO. WIS & KIRBY, WINNIREG.

"H. D. P. ARMSTRONG, INO. H. EWAR]" ,';l"'“if'ﬁl,, :‘ugum'ﬁt'a&nmsu.an "

': . ——AGEXT— Chief Agent, Ontario Branch, otn B ;r:vc 'éf{i F;:nf:gs::‘:'éo:i;lgtﬁnbw "

: EASTSRN ASSURANGCE €. nF BALIFAZ, Scottish Unéo: and 13. g'r;al'lnxx'a'r:;'e go &

| Guardian Jssurance &, Offices—23 Scott Strect, Standard Uto sprance o of Ednpugh

’ TORONTO. TOLONTD. | S
ALF. W. SMITH F. BARTELS (Established 1875.) |

i e ST. HYACINTHE, QUE, A. HOLLOWAY,

| Imperial Fire Insurance Co. (pnera] Insurance Agent and U.S. Viee Consul, General dgent, WINNIPEC.

|

Ofice, 16 Sames Strest South, - SAMILTON.

H. JENNINCS,
Insorance and Comulission Agent,

AGENT VICKERS EXPNRESS,
Issuer of Marriage Licenses,
MONLY TO LOAN.

|
|
r
|

T. HOWARD WRIGHT,

tnsurance,Real Estate & Commission Ageat,
378 Main Street, Winnipeg, Man,

GENERAL AGENT—
Imperial Fire nsu: iace Co. of London, England,

' GEORGE J. PYKE,

JGENERAL AGEST FOR OXTARIO OF THE

!Quebec Fire Au.i'ce. Co.,

! TORONTO.
i
'CHAS. A. BOXER,
General Agent
| Sritish Emplte Mutual Life
ssuran Co.
MANITOBA & NORTHWES‘I‘TERRITORIBS
WINNIPEG.
e N N U

17 MMOSMM TORONTO, Lock Box 43, - - - Pesctanguishene, Ont, For Manifoba & N.W. Territories.
al
i GEORGE McMURRICH, F. F. MACNAB, ﬁ-?ﬁ{f%ﬁ% ?,.‘;:'ﬁ‘?;:&::"\‘iaﬁ"izﬁ"ifoﬁi;"&:'
Fire and Marine Insurance Amt, G‘u"al allﬁul‘imtt ggtnt, a:«;:(.)ld ¢ ’;{n&:‘a\'o. :;lt“ll:;rm ll;u:tll ‘33',".5“'\55'.';
) GENKRAL AGKNT (~ ARNPRIOR, ONT | St., Winnipex, Man, Oneor two oo fizencics wanted.
ROYAL CANADIAN INSURANCE CONPANY | . MO N ROE, ROBERT H. MATSON,
OrriCss:
. ral Agent for (.l-
54 Proat Bireet Bast, 20453 Wellington Street Bast, X N Provident uvlnn Llro Insurance Co.,
14,2043 Wellng ROTAL 480 gr}g:: Bl ll_\u:’mgr CORPAYIES, T onoNTY |
DLAND & JONE : ,
hggml-ﬁ,ﬁmammfa J. B. PATON, WALTER 1. JOSEPH,
— NG — - MANAGER,
Scotirh ”m mmc:m (fcf]'eml ‘?‘ent’ Western Disirict, Province of Quebec for |
Sccident insarance Company of North America” | Manufactnrers' Lis & dccident Tnsuranes Cos. UNION MUTUAL L - |
Conpan , AL LIFE INS. 60.'.
ErnityChambus. Ooc. Victoria and Adelailestreets, |  1:0- Pox 37. HATIFAX, N.S. Office: 30 St. Francols Xavier St.,
TORONTO. YANTED-LIVE AGENTS. Telephore 2365.

MONTREAL.

EDWARD Mch~dON,

AGEXT FOR——

City of London Fire Ins. Co.,

|
For Ottawa and Vicinity. ’ i
|

OFFICE ¢
CANAL STREET, Russel Iouse Bleck,
OTTAWA,

FIRE, LIFE& ACCIDENT COMPANIES,

D. C. CHAMBERLAIN,

GENERAL INSURANCE AGENT,

Represeriing the
Leading British Canadian & American

ii

PEMBROKE,

. S it )
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- JOSEPH FORTIER,

‘teatpent No. 2152,

Anﬂrew Rabertson & Suns

General Insurance Agents,
OFFICE: STANCARD BUILCING,
MONTREAL.

: Sp«ul ageuts Ruvaz CANAbIAN Ias.

Coxrasy.

‘NAPOLEON PICARD,

Insurance Rroker,

1731 Notre Dame Sireely
Telejlione 738,
Special facilitics for placiez large

© litkew ot City oF Cervatry Risks. Core

respondence funted,
special Agrut Cotumercial Unlon
Assurance Co.

 THEODORE LYMAN,

INSURANCE BROKER,

City Agent

XEtua, London & La.amm:'e

tire tes., The Travslers Acci-

dent of Hartford.

184 St. J2mes Streot,
MONTREAL.

F. M. COLE,

Spoctal Apens Life Depairiens,
Commercial Union dssorasee Co..
1731 Notre Dame Street,

SAONTREAL.

E. A. COWLEY,
Genera? Lgent,
MutvakL¥e Insurance Co, of NemYatk.
ASSETS, Over $:36,000,000
Largess and Bt Ltfe Insainnee Co
1 the Worid.

; lmperial Building, MONTREAL.
| JAMES BOURNE,

Ladesntiet 30d Iacnanee Beole,
City Agent for the
ALTIONAL ASSURINTE CO. CF RELX"D.

Commt sloner for I'rovinces of
Qutariy amst Qeclee,
99 St. Francols Xavier Street,

MONTREAL.

MERCANTILE STATIONER,

Ruler, Printer, Stamper,
Account Book Manufacturer,
Blank Form Policy Books,
Office Requisites. &c. |

258 St. JamesSt., MONTREAML.

C. DESMARTEAU,
ACCOUNTANT,
1598 Notre Dame St
MONTREAL.

MONTREAL.

JAh UARY x, 1891.

" HENRY F. ). JACKSON, 'J, C. NORSWORTHY. A. E. BRADBURY,

1 Ontano Mt al bate Asurange Co.
latadons .md lama\h ‘e,

! Natisal, of bl

3 laadou .\-\u.-mc Corpe-ratio,

{ Canade Pernanent laan & Savinge ¢

,\_m\ r

t Citvens Avadent lus Lo,
GENERAL REAL ESTATE AGEACY,
BROCKVILLE, Ont.

6. H, WEATHERHEAD,

Ayent for
Roza?!, Queoen, Lancxshire, “(‘t’(!n
British  Amcnica,  Citiwesns, The
Accident Insurance Coy. of North

Axcrica.
Munagyer

BROCKVILLE, Ont.
. L. MARCACH,

Graueral dyent,
KETHUMEIZLAND & DURHLS U'S
Sun Life Assurance Co’y.,

| PORT HOPE, Ont.

|

'BROCKVILLE LOAN & SAVINGS €O,

W. A. LAMB,

District Agent,

uonfederahon Life Association, '

i 6 Sparks Street. OTTAWA.

- GRXERAL AGENTS o=
SHERBROOKE. P.Q.

R. MORGAN & CO.
General lasurance A:enu.
BEALERS IN
PIANOS Aud Al kind<«of SBEET
and BOUND MUSIC.

136 MAIIN ST.,
CARLETON PLACE.

. THOS. C. DAVIS,
General Fire. Life. Avcadent Insurance,

RealEstate & Money Loaning Agenl,
Maney loaned --n cwvtcrm‘ of
T
| MORTG \(.l»\ l'l R( 1ASED.
! Correspomidovice Nelicitel.

NAPANEE.

chﬂl S. GROTNERS
GENERAL AGEN

Mulual Life Insurance Compzny

OF NEW YORK.

BELLEVILLE, Ont. i 48 Elgin Stroet, OTTAWA.

g o ey Wy

RIDOUT & LYSTER.'

INGERSOLL..

Wostern Insjectur for the

[t torth British &

Morcantile ins., Co.

l. DENIS llllDIlN

MANAGER
.SASTER.\’ DfsTRICT QUEBREC,
Umon Mutual Life Insurance Co'y.,
OF YORTLAND, XK,
(fSce < 30 Jan Mreet. Flace d'drmes,

QUEBEC.
PHILIPPF MASSO’\!

General Insarance ARcnt,
BETRESENTING

New York Life lnosurance Co.,

187 Prince Edward St.,
_ QUEBEC.

J B. MORISSETI'E

GENXERAL AGEXT
Cutiz-as Iasacanee (e,
Feeitable Life Sssarance Seets.
Office: 42 PETER Strect.
QUEBEC.

A. G. ROUTHIER,

INKIECTOR OF THE

" Hritisk Emprire Mutual

. v |
Sen Life Assarance Co- of Canada,

Life Assurance Ce.
I FECIAL OFFICE 3
No. 1 Eden Street, LEVIS, P. Q.

Uzreprosented Districts may apply

DISTRICT MANAGER,

Nanufaclurers’ Life Insuragee Co'y-

19 Elgin St., OTTAWA.

A. HOLLOWAY,
General Agent, Winnipeg.

Quebec Fire Assurance Co.
Eastern Assuranos 2o, of Cansds.
National Ae:urance Co. of Ir>land,
Unlon Ars, Society of London.
Londun & Lancachire Life Ass. Co.
Beitlah & Forelgn Marine Ins. Co.
LondouGuarautee & Accident Ins.Co

[JAMES SKEOCH,
Iwurtef Spain ITrividad, W, X,
LRY COUDS AXD COMIMISSION MERCIIANT,
Gencral Agent for
The Sm Life $ssarance Co- of Camada.
Westers Fite Assarasee "o of Ciale-

General Insorance lgut,
REPRESENTING
Northern Assurance Company,
City of London tire Insurance Cu,,
Mcrcantile of Watcrloo,
Qucbec Fire Assurance Co.,
1.loy0’s I'late Glass Co., New Votk,

82} Sparks Street, OTTAWA.

W. GRANT, waecravy)

GXXERAL AGENT.
SUR LIFE ASSURANCE COMPANY.

13FEZ aml ACCILENT Policies Issued
Kates, ctc., chieerfully given.

o tomefor Arecies 25 Sparks 8t., Ottawa.
. NAPOLEON TEbSIER
MANAGER GEO. C. RE“}E E«ENSTEIN,
For the Quebee District of the Nand-1a-Naed lesurance Conpany.
United States Life Insuramce Co'y. Fire and Piste Glass.
‘ - Mutual and Stock I'rinciples
98 St. Peter Street, QUEBEC. | 44 Ergin Stroot, OTTAWA.
L. A. DASTOUS, PENNOGK & RUTTAN,
Cenenal 3geat fot Trosiace of Qacker, Managers Eastern Oatarie
. Biish Empire Life ASTRE [0, | ™ seee e
SHERBROOKE, IQ. OVFICES

AGENTS WANTED in unrcprosented
. Gotricts. Lileral terms to the night mene

3 Masonic ChamVers OTTAWA.
J. T. PExxock. T. D RuTTAX.

ROBERT DONAGHY,
Genera) Insovance Agest,
Reprorenting the leading
British, Canadian and American
FIRE, LIFE & ACCIDENT COMPANIES,
EagloBlock, ST.JUHNS, FQ.

CH ITTY & CO..
VISYRICT AGENTS POR
North Amcrican Lifo Assasance Coy.
Raal Estatcand Genaeral Agents.,

X xu( 22,
J (€ h’?}v‘?’{cnf
.%:n —y / vQ&lllanx %.,

AMentread
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| St i s B risidne il o

i A =il .
’ i ' A 3 U . i i
HATTON & McLENNAN, CHARLES RAYNES, ST, OSLEK, HOSKIY & CREBLYAN,
i ADVOCATES, AVIHCATE, GAKRISTRE, 30D SOLIHTOR, BARPISTERS, SOLICITURS, Etc.,

: British Empire Building, URRISMINER Fril ONTALIO 1ND M1\ (1ogy  Tewple Chambers, 23 Toronte Street, TORONTS.

! 1724 Notre Daﬁgﬁfﬁh SAVINGS BANK CHAMBELS, ' xx.’.;xax!}’;"d:f-‘(‘j:{.‘.h’ e {.\anacle‘ﬁm::.
1 s.cassie wariow, g, Feancis scLEnka®, Ba., 8.0 10 ST JAMES STRER, MONTREAL. Jju} x‘c".‘é';m}:uﬁ.g: L ,3 & Rﬁ:«:&?‘

| . ——— —— —— - - . - = - ¢ Y

TAYLOR MCcVELTY,
Barrioter, Joliritor, rlr.,
Supreme Court sind Ireparfanental Agent i

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

'J. G. FORGIE, i~ _—
- Barrister, Solicitor, ., clfﬂns & .nclz. . |
PLMEBROKE. ' Ban lSIBlS, Soliitors, Notaries Puhm: 81(3.:

SMITH'S FALLS,
ONTARIO.

DOH-ERTY & DOHERTY, JAS. CRAIG, BA.
Advocates, Barristers &c.,

SAVINGS BANK CHAMBERS, Barvioter. Soliritor, etr.,

130 5t. James St., Montreal. RENFREW.
k T. 3. DOMERTY.  CHMAS. J. DOMERTY, Q.C. - _.
.' P J. E. THOMPSON, .
{ ARCHIBALD & FOSTER, . BARRI e

. Soficitors, et : STER, SOLICITOR, ' D. DARBY, B. C. L

{l Citisens Ins. Butlding, 181 St. James St., . Natary $*udlic, . P M R
f MONTREAL. i ARNPRIOIL, ADVOCATE,
J13. S aRSHIBALD, Q.L, D.CL. CEORaE C. FCsTER, I.C.l.‘ !
- - ; WATERLOO, P.Q.

| #. 3. xAvaMAcH, B.C.L., | I+ U C. TITUS, LLB.,

Conveyaneer and Calleetor,

ADVOCATE, BARRISTER, ETC., | TRENTON. { -
|| 3 PLACE D'ARMES HiLL, ! Macdonald & Macint h ;l'- S. G. MACKENZIE, B.C.L, ,
Telephone 2453. xo.\-rmmf..: l?arn'stcrs & Solicito(:'ss:. ’ i Advocate, Barrister and Seliciter. ;
|| SAMES CRANKSHAW, B.C.L., . | _CORNWALL. {main Street, RICHMOND, PQ.§
i M“’“;";m:'m- le. n. STEPHENS, o mEey et o e
[mescint Bulding. - mowTREAL.! AU Brrrien Commisione, et S. D ENGERRED BOL,
3 Lo, MesTREAL e CRANBY, P.Q.
! H. W. DELANY, . BELANGER & GENEST,
_ SOLICITOR, . -tdrocates, Atlorneys, Etc.,
S — SNTON. | SHERBROOKE, P Q.-
HENRY T. SHIBLEY, e .. _TRENTON. | e LA
BARRISTER, SOLICITOR, &c.. R A “E.LLOND | F. CAMPBELL, |
41 C1 St ', ! ° ° N Adceccte, J
| ‘"",‘a,,c"s‘m,,. ont. | ol o | ___ _SHERBROOKE, P, Q. .
- e . o ('."I('I or o,
e . ALEX. STEWART, 1
;Pai'eni’ﬁ {\\),‘\ LEQSPQPI'. Insurance, Real Estate tad Loan Agent, |

T ALL RUSINESS relating to Patents, Trade MINNEDOSA, MAN.

- ——_— . Marks, Desizne, etc., transacial, -
24 KINGE.,, - - TORONTO.

1 Pacific Building, Washington, D. C.

] AGENCIES:—A'l Foreign Capitals.

i HEAD OFFKE : 1% ar. JANEY STREET, MONTRELL.
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T“n"As l PD"EH; ':::‘»' ) 'A; ":5 l;ug“gty | N c . LIFE
Auctioneer & Real Estate Agent ] || snne a2}~ ~ MONTREAL.

1811 Notre Dame Street, (opxalte 82 Helen §1.,) MONTREAL. (EFRESENTING:—Veribeea Fite Vsasasce €o. L Btk ta;mlm Like warance,
A Cenernl Auction Weiness transacted. Spacius Central Saleroon) Surplus Lines placed with First Class 1‘““":“ Compavies.
&ﬂau and Ucllar,  Fiac Ntorage for Lllvm::;cl ‘\-:m“"::t,";u\::u‘;::ol:i? )U‘:YS!LK.\C&.
skl tuste furmhed: Sdu Arprnsds and da e Sir Dorald A. Swith, KCM.GL MY, E B Greenhlelds, Enq.
tteferenora:—All the sdanks and the peincigal Merchants and professions A:: :f. 3:\"‘_} Esq. F. Woliersian Thotuas, Fsq
wen of Muatrcal, - MARINE.
JAX. F. BELLEAU. SAS. 1. BAMFORD, cm ABLBS M. HA hS@N,

BILLBAT & BANTOHD, Insurance Adjuster and Inspector,

LANCASHIRE FIRE AND LIFE INSURANCE CO. IMPERIAL BUILDING, MONTREAL.
43 & 43 St, John Street, MONTREAL, TELEFHONE 1131,
and Union Bank Building, QUEBEC.

Surplus and excoss lincs of FIRE lususance pruuptly and securely jlaced
Correspundence solicitel and relercnces fusnished on application.

F. H. REYNOLDS;
SOLICITOR OF PATENTS
And Erpert inn I'atent Cases.
#9r Electrical Cases a specialty.
TEMPLE BUILDINGS
Ste JAMES St., MONTREAL.

AGENCIES in Washington, London and all JOHN Y. WELCH,

Telrphone 193, Chicf (,mcs.

C. R. HARDY & CO AccounTANT & REAL ESTATE AGENT)
) 2 Cowen’s Buildings, - - QU .
Real Estats, losurance and Finaucial Agsals  Buildings, - - QUESEC

. O, Drawer 1016,
Room 49, Imperial Building, MONTREAL.

TELED HHONE mr t.t.; Neo. 2369, !

- JOHN N. NEILL
3
coliected in e e et i Ren | | A prUSTER OF FIRE LoSSES,
Lanns nopeciated At abact prrieds or atherwise.

24 Scott § !
' 'l’olopho?n :.:’ ; TORONTO.

Q‘Q”J(ziéa %a/?é;zré
REAL ESTATE.
.?// % ﬁma %«l
AMentiead

J. F. RUTT.AN,
RAND BROS,, Real Estaled- Fire Insarance,

Real Estate Broke;s and Financial Agents, INVESTMENTS NADE.
BRITISH COLUMBIA.

- (fccs a2 Victoria, New Westzinster and Vancoaver (Goal Harbse), Tert Acimr—  OFFICES— Fart William—
West Nide Cumberiand, Soms erin
lw-pcvu- fac ke in all faris of the Pravinee.  Intentmenigmwvien & Notth of ATThar Street. }-‘,a:\‘:k)l:;;m'{_‘ v
«n‘.:—s mu’a-ﬁl lmra»kz;cm t 2] c‘:;lkdn!.c WUerIzemers e 1
ekl e b DAL L g Lo =4 ot st Lo B bezerve g v
) 15 l\mh: 1 lmN Tivenio propwisy atthe Termines of the Canm o Post Office Address—-PORT ARTHUR, Canada
»Rr3B~ o0l ADY, -

lcouu:cﬂcur Fine Insurance Oo'y ,'lmﬂ! Aup Foreian MARINE INSURANCE Co.

OF HARTFORD. CONN. 7 Capital and Surplus Asscts, $7,669,000,
CASN clmll., ONE MILLION DOLLARS. Itsues Upen Policics 1o Importers and Exporters.
CASH ASSETS, TWO MILLIOK DOLLARS.

EDWARD L. BOND, General Agent for Canada,
3. D. BROWN CHARLES R. BURT, L. W.
"mﬂ&fﬁ’«l Secretary. | Amw:& MONTREAL.

m"‘
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QUEBEG

Li'ire Assurance Cormpcryy.
WEAD OFFICE, -  QUESEC.
tuverament Deposit, - * e * = = = $59,800.00
DIRECTORS:

J. GREAVES CLAPHAM, f'resident. EDWIN JONES, Vice-President.
W. R. DEAN, Zreasurer. .

Sxxaton C A, P. PELLETIER. GEURGE, R. REXFREW.

A. F. HUNT, Hox. PIERRE GARNEAU.

CHAS, LANGLOUIS, Inspecter. WM. W, WEWCH, Sccraury.

ACENCIES,
GED, J. PYKE - .

. T _ae Taravra
H. {u)UTl! £ CO., ..

QOxrario, . .o .

e MoxTREAL
et i, o HHOS AR e, L Sr jem .
MaMTORA, <. .. . A, HOLLOWAY, .. e Wixaira

PROVIDENT SAVINGS

LIFE ASSURANCE SOCIETY
OF NEW YORXK

SHEPPARD HOMANS, Pres. W. E. STEVENS, Sec.
$30,000 deposited with the Dominion Gov’t,

R. H. MATSON, Cenoral! Manager for Canadz
F. SPARLINC, Assistant Manager.

Head Office for Canada, - 37 Yonge St., Torouto.
R. . LOCGAN, Ceneral Ajgent for Quebec,
Office, - Imperial Buildings, Montrcal.

Over 819.090,000 of ncw business issusd in 1889.
SF-AGENTS WANTED IN UNREIRESENTED DISTRICTS.

IN PREPARATION
A New and Reviscd Edition of

Lovels Gazeliser of British North Ameica.

PRICZ $3.CO.

Tills work will ovntain the alost and twst anthentic deetitions of

ave? B MT THOUSAND CITIEN, UOWNSand VLA |
and of wrer ELHTEEN HUNDRED LAKEX and 328VENRS: 3 |
TaAnRLs: ooF LorTes shawing the jwaximity of the Baiload Stathas, amd @
lale, River amd Xes earis (e Ive Cltirx, Toeamsant Villases in Ihe 1°frriows
of = Shmiame, Quele, Nova Scomls, New Hrmmswick, I'niner Elaxnd Istael,
Nemicmnland, Bt Cnlambixaml the Norile West Ternteten™ A peas
culatnl A0S the INNDIINION will alus doe iven.

The ek is vecogmizat a2 an !glh;mklr VYompanion aml Gakle v the

13T amd 7 i
as well as in the liloary of every

Toutist, Trateler, Seaside Exc

12 is weclnl in the comnting hosre,
private family.

JOHN LOVELL & SON, pusuiskess,

ONTREAL.

THE ANCHOR

PORTABLE GOPYING PRESS.

THE IANDIEST,
THE CHEAPEST,
AND THE BEST.
Just the thing tor Tourists and Tiavrltess, Incleding

A GOOD 500 PAGE COPYING BOOK.

PRICE $3.7S.

Send for an illusiratel circxlar,

MORTON, PHILLIPS & CO.,
Stationers, Blank Book Makers and Printers,
1355 & 1757 Notre Danmc Street, Moutreal.

TS ——

Dominion Life Assurance Co'u.
HEAD OFFICE, - WA‘I’ERLOO, ONT. -

Autiiorized Capital - $1,M1NN)  Subscribet Capital - $250 /00
Irow. Gue’t Deposit S0,000  Ivid up Copital - 62,5000

JAUES TIOW, AP, !'resld;l.l. 1% 1L SIMS, £aq., Vico-President.
THOS. HILLIARD, Managlug Director.

The Policy is a straight promise 10 pry—like a bank draft, alinost
unconditional,  No restrictiun on travel or occupation.

When two or thice vears in force it is non-forfeitable, even for
failure to pay renewal premums, remaining in fuil force TILL THE
VALUE IS EXHAUSTED.

It provides a legzcy centain indead ofa lawsait possille,

Equality between pticy-holders is sccured by insuring in three
classes—absiainers, yeneral and women—gwing cich n profits the
true benctit of its uwn loagevity.

Tlc RATES compare fuvorably with any in the world,

Al sound plans of assurunce oered.

AceNts WANTED.  Apply now fur choice of tervitory to

THOS. HILLIARD,
Managing Director.

BOUND VOLUMES

OF THE
Insurance and Finance Chronicle
— FOR 1689.—
Atthis Office. PRICE, $3.30.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAKES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, Gzneral Agant,
NEW YOKR.

&mmmiﬁwmmi

Presemiation AMliceses  Tllaminated
om five Jollars upvaands,

A Adbeses dose o8 Darchmect,

EDWIN COX & CO.,

Esgravers, Illuminators,
#ND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

i(é-fi:winxgaa
of YeQld :n&gng_’.l

RESISTERED.

WM. C. EAVIDSON & CO.,

LITHOGKAPHERS:

Fugravers and Genersl Prinders,
KING'S BLOCK, 643 CRAIG STREET,
MONTREAL.

SPECIALTIES:

Insurance Supplies and Commercial Work,
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THE BILL BEFORE the Quebee Parliament for the
assurance of the civil servants of the province and the
abolition of the pension fund, referred to in our last
issue, has been dropped at the request of the Provincial
Treasurer,who would not agree to the proposed clhanges.
This ends, for the present at any rate, a proposal
which has created no little stir in life assurance circles
in this province. The importance of the scheme har

. however been vastly overrated. It s estimated that

: the premiums would be about five per went. on salarics

* of about $160,000, or say $8,000 per 2anum, which is
butasmall matter in thesedays.  Whether the proposed
plan only slumbers or is finally defeated remains to be
seen.

WE ARE Nor surprised. Zusurance says that it
docsn't sec anything comical in the problems quoted
in our last from the Baltimore Underseriter, which it is
said are to be used by the Institute of Actuarics in
the examination of candidates for admission this year.
Of course not.  In the sleepy atmosphere of Manhattan,
with its quiet goodness, where Tammany politicians
go straight to hcaven, where all adjusters are honest
and rebates unknown, where the sea fog hides the sun,
and the innocent stock brokers go to sleep with the
cighth commandment under their pillows, it is impos-
sible to taste the flavor of a joke less strong than
Limburger cheese. In the clear, crisp atmosphere
hereabouts, as in the balmy air of Baltimore, where
drowsy goodness is unknown, the average man can hear
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the crack of even a small joke around the corner.
can sometimes even detect something comical in a
logarithm, and—in Jusurance,

THE BAD REGULATIONS for the shipment of cattle
from this port to England are, we are glad to sce, of late
receiving attention.  The facilities for cattle transporta-
tion by the various steamship linesare.asa whole,faully,
and thearrangements for the proper care of the animal-.
on shipboard made by shippers are. as a rule, claimed
to be as bad asthey canbe. At 2 recent conference on
the subject hetween the representatives of the steam-
ship lines, the marine underwriters, and the Minister
of Marine, Mr. Tupper, it was stated by Mr. Reford,
steamship agent, that frequently the men placed in
charge of the cattle svere picked up off the streets, of
no account, and that they generally took to their bunks
when on board : while in some cases the cattle atten-
dants included lawvyers, clergvmen, doctors and politi-
cians who wanted a free passage across the water.
What little care the animals got was from the seamen,
and that, one can imagine, could uot be vervmuch. A
reform all round is imperativcly demanded, from not
only humanitarian but from insurance and commercial
standpoints. Itis to the marine underwriters largely
that the present agitation of this question is due.

Tur INnstraxck NEws of Philadelphia is authority
for the statement, that Mr. Jolim Wanamaker, the great
nierchant of that city, and Postmaster-General of the
Caited States, has organized a life assurance associa-
tion for Iiis employes, making membership therein
compulsory.and with a ruleproviding that upon leaving
his service, cither voluntarily or othenwise, they shall
forfeit membership and all benefits thereunder. Mr.
Wanamaker is a great believer in life assurance, as the
million and a half which he carries on his own life
testifies; Lut it strikes us that this compulsory scheme,
with its arbitrary forfeiture of membership after paying
pethaps for years, is rather autocratic for a cabinet
officer in the Republican administration of a boasted
republic where every man is supposad to bea sovereign.
Unquestionably, Mr. Wanamaker should, if possible,
induce all his employes to insure their lives in some
good institution; but compelling them to do so in his




own local institution, whereby they incur a penalty for
leaving his service, even though they otherwise might
greatly better their condition by leaving it, is an intol-
crable interference with personal rights of which Mr.
Wanamaker ought to be heartily ashamed.

SPEAKING OoF Ty aflirmation of the decision of the
court below by the Wisconsin Supreme Court in the
somewhat noted Sheanon case, the Coast Revicie oracu-
Iarly says: “‘The accident companies will have to
amend their policies to read * dismemberment’ instead
of ‘loss’ . Possibly one company may do this—the
Pacific Mutual Life which resist:d the Sheasnon claim—
but most accident companics are in the business to
indemnify their patrous for loss on equitable and com-
mon-sense lines, and they will continue so to indem-
nify for the entire loss of an ¢ye or a leg or a hand,
whether the loss is by total destruction of the functions
of the member or its actual severance from the body,
for both mean cxactly the same thing to the loser.
Legs and arms and eyes are to #se, and the total loss of
their use is quite as calamitous as their dismember-
ment ; and whenever any accident company undertakes
by policy stipulation to limit the indewnity to the
entire loss of alimb by actual cutting off, i some
manner, it will speedily find itscif taking a back seat.
People want jnsurance against loss on broad, common-
sense grounds, and there are plenty of good companies
ready to furnish it on such grounds.

THE ATTITUDL @F THHIS journal is well known with
reference to life or any other kind of insurance as a
government institution.  Itis not only, in our judg-
mient, a usurpatior aud ameddling with the individual
rights of the citi= .1, but extremely unwise from abusi-
nessstandpoint.  As is well known, some yearsago the
small colony of New Zealand launched 2 life assurance
company as a part of the government machinery, and
has run it ever since.  Having for a long tirme been
favored with competent actuarial skill, the government
has been able to make a very respectable showing of
results from year to year.  Of late, however, having
become an influential factor, financially aud otherwise,
jn the affairs of the New Zealand government. the men
charged with its management scem inchined to use the
institution as aciub for fighting the regular hfe assur-
ance companics sceking Lusiness there, attacking
thein, and cniering into active competition with them
by the use of the same tactics which companies some-
times unwiscly cmploy against cach other.  Lately, as
stated by our London contemporacy, the Kevfew, the
wai in which the funds have been employed has been
severely criticized a the proviacial parliamemt, and
wrangling over this institution has fairly setin. The
beginning of the end of that which never ought to have
been begun at all is evidently at hand.  All purcly
government insurance is a public nuisance.

A NoT VERY numerous but somewhat vociferous
class of people are found in the United States and in
England, and even in Canada, of whom. on insurance
saatters, it may be said that they are only happy when
they are miserable. The Temples and Crowells are
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specimens of this class, who are continually harping on
the ruinous competition of *“foreign companies,’
These people would fence intheir respective countries,
and exclude everything and everybody not branded
purely English or American. ‘The Republican of Meri-
den, Connecticut, gives expression to this suicidal
policy of proscription. in a recent exhortation to the
American people to remedy the imaginary evil of insur-
ance in foreign companies by refusing to insure in
these alien institutions.  ** Concerted action,” it says,
* on the part of the people will give to American capi-
ital and Awmerican insurance compazies the measure of
business that their honorable record merits, and the
degree of success they deserve at the hands of the
Amecrican people.”  “ Apply,” it says, ¢ the same prin-
ciple that we do to our manufactures ; protect the home
institutions.””  The ** people ! somchow are deaf toall
this kind of talk on both sides of the Atlantic, and so
the average American goes right on buying English
goods and English insurance, and the Englishman
keeps buying American goods and produceand Amer-
ican insurance when for his interest, oblivious of the
existence of the small fellows who try to make a bLig
noise.

WHO CONTROLS THE BUSINESS?

We refer of course to the business of the insurance
companics. To ask the question: is to answer it, for
every well-informed man knows that the agent con-
trols it. We speak of the business asconducted in this
part of the world—in Canada and the United States.
1n the old country it is different, where business hasby
age and Jong acquaintance between insurer and insured
settled down into grooves, and where a ¢ valuable con-
niection ’* has a good deal to do with the constituency
ofa company. There the company is mainly considered,
lic ¢ the agent or the agency. It is well known that
ir ali our large cities there are very large lines placed
—and that word is in this connection suggestive—
by the agent with whom the property owner is well
acquainted and in whose judgment on insurance mat-
ters he has confidence.  And in a majority of cases the
insured would be unable, if called wpon, to give the
names of the companies in which he isinsured without
hunting up his policies, and in not a few cases the poli-
cics are not even in his possession, but in his agent’s
safe.  This fact has been repeatedly shown when, after
some big {ire, the enterprizing reporter lias been referred
to Brown's or Smith's agenicy by the owner of the pre-
perty for a list of the companics on the risk.

The average business man has neither the time,
inclination nor facilities for fully investigating the
merits of the various companies, cither fire or life, and,
especially as to the former, he pleces the selection in
the hauds of his agent, just as he places his legal busi-
ness in the hands of his lawyer, or his physical ailments
in the hands of his physician. Just how cffectually the
agent, as a rule, coutrols the business, the cor:panies
who have had occasion to change their agencies know
full well, for they havecome to expectin such cases the
foss of a big slice of the business transacted by the
retired or retiring ageat, and their hope is to make up
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for it .1. the business in like manrner brought over by { the Equitable of New York.,  Both ina letter to the

the zew ageacy.

Now, the moral of all this ought tobe clearly appar-
ent to the managers of companies, and, happily, to
most of them it is. ‘That moral is that the insurance
press reaches directly and iiifluences potentially the
agent, who in turn reaches as directly and controls as
surely the choice of the insured, whether he secks a
policy on liis property or on his life. “The insurance
press has a very considerable influence, and a growing
one, on the daily or ordinary weekly newspaper, aml
thus, indircetly, reaches the gencral public; but its
principal aim and its successful performanceis inreach-
ing that limited public whicli makes and unmakescon-
panies. ‘To the columns of the insurance journal the
agent looks not ouly for tite current news of what is
transpiring in his special world, but for the portrayal
of the strong and the weak points, the special features
of companies, and for opinions cditorially expressed,
his own opinions being influenced thereby more or less
as a matter of course.

1t follows that a company of real merit, whether it
be large or small, consults its be  interests when it
makes its merits kuown through the columns of the
insurance press. A light may be very brilliant, but if
hiduen under a bushel will ueither be scen nor long
burnatall. It iswritten in the long chronicles of insur-
ance happenings, that no company, however well
launched, has ever yet achiceved a real success which
undertook toignore the influence of theinsurance press;
while it is also written, so that he who runs may read,
that many smaller, meritorious compaties have grown
strong and influential because they have let their lights
shine out upon the world in which lay their work.

AGENT-STEALING AND REFORM.

Competition is a good thing, an indispensable thing
in the promotion of true progress in the community.
It is the leaven in the meal of human endeavor, work-
ing potentially to widest breadth of result. Guerilla
warfare, however, is not competition, any more than
piracy is legitimate fighting ; and, unlike honorable
competition which stimulates, it destroys.  In the great

and laudable strife for new business « r the life . .
S cw busiiiess among the life { the sin charged, that gentleman frankly replied :—

assurance companies of the United States and of Can-
ada during the past four or five years, competition of a
legitimate kind has degenerated into the tactics of the
guerilla, who dashes out from concealment to strike
without warnin.,. Companies are no longercontent to
try winning on their merits, but attempt to huild their
own fortunes by material stolen from their neighbors.
We speak of the characteristics of “he business as a
whole, believing that there may be honorable excep-
tions, though, in the nature of the case, the few are
powerless to work reform.

Therce are many forms of the evil which this illegiti-
mate strife for business engenders, but recent events
have brought into prominense the principal one—that
of ageat-stealing. That is ucither an clegant nor a
complimentary phrase, but it is expressive, and has
recently been conspicuously used by the president of
the second largest iife assurance company in the world

Newe Yore Chroniele and in an interview with a
representative of the lrgus of Chicago, Mr. Hyde
freely acknowledges the existence of the evil named,
and proposes a plan for its abatement.  ‘I'he substance
of Mr. Hyde's letter to the Chronicle is embodied
in the following extract :—

1 propose as a heginning” an agreement hetween six or more
of the presidents of the langest life jnsumncee companices, that
they will not, winler any circimstances, *steal * agents from
one another. This is the greatest disntegrating element exist-
ing, and it is impossible to put the business of life insurance on
A proper footing as things stand todday. I the insurance press,
whoge misston it is, mnong other thngs, to conect abuses in
the business, will take up this reforny, T will most cordially
co-operte with them.

In his talk with the «lygus, Mr. Hyde, referring to
the above letter and the proposition therein made,
further said :—*“ In token of-our carnestness, the Equit-
able will put up any amount of money which the others
may regard as the proper forfeit of cach company, in
the event of a violation of the agreement.”  Now, this
is a definite proposition and a distinet challenge both
to the other companies and to the insurance press
to inaugurate a much needed reform. There is no
question about the attitude of the insurance press, for
its outspoken utterance it was which led up to the
present stage of proposed reform. We readily give
credit to the managers of the other leading companies
for a desire equal to Mr. Hyde's to abate this growing
cvil of agent-stealing, and now that the way has been
so well opened and the plan pointed out, we shall look
for a speedy agreement of some kind looking to this
end.  Anything less thana frank, unequivocal declara-
tion of a desire to cuter into some practical plan for the
abolition of the evil will be interpreted in a way most
damaging to any dodging company or companies,
Where all are guilty, and have, in a measure, been
forced into a distasteful practice in self-defence, it will
be all the easier to unite in a permanent peace. We
believe that Mr. Hydesimply expressed the feelings of
the excentive hicads of the other companies whey, in
reply toa question of the . Iryus® representative as to
whether the Equitable might claim exemption from

Yes, the Eguitable is not altojether exempt from the prace
tice,—you arc right , and I can tedl you, we shall continue to
protect onr ~ives, is we are quite able to do,so long as this game
is played by other companies.  However, 1 teld you frankly and
honestly, that a reform in this ¢ beggar-my-neighbor” husi-
ness is one of the severnl reforms for which life fusurnce has
great need, and, for the good of the husiness, 1 am anxious to
see it effected.

That the president of any oncof the other large com-
panics would say as much, we do not doubt.  Tomake
reprisals on the enemy s considered good tactics in
war, and it is on this principle that the stealing,
having once commenced, has been kept up and aggra.
vated by the practice of retaliatory methods. \With
mutual safety and without recrimination the evil now
may be put away if the companies will. When we
speak of agent-stealing by the life companies we mean
what we suppose Mr. Hyde had in miud, viz, the
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seduction of an agent from the service of a compet-
ing company by chndestine methods and by the offer of
larger commissions, or equivalent inducements. That
agents will now and then, for reasons satisfactory to
themselves, seck to transfer their allegiance to some
other company is natural and legitimate, ~ad the busi-
ness of nobods but that of the cov‘.acting parties,
always provided that faith has bLeen kept both by
former employer and retiring employe. In the natural
course of things a good many such changes will occur,
as in all other kinds of business. and they will con-
tinue ; but going fishing, with son.. *“ smart ** special
for hook and line and ** big money ” for bait, after
the successful agents of another company is quite
another thing.

But this stealing of agents involves somethiug even

worse, 7. c., the unsettling of the faith of the policy-.

holder in his company and the * twisting ** of him
into another company, always at a loss to himself,
“When one company undertakes deliberately to induce
by shady met’  'sthe agent of a competitor to enter its
service, the question of how much of his former busi-
ness he can transier te its policy register isa leading
one and never lost sight of. Itis to the existence of
this state of affairs that the business during; the last few
vears owes such a large percentage of lapses. That it
isin cvery way demoraiizing and in theend unprof-
itable we need not st +p to argue.

Of course the main question at the bottom of this
new movement by Mr. Hyde is one of money, not of
morals. ‘The conmmission now paid for new business,
as everybody well informed knows, is larger than ever
paid before, and, as the stock quotations say, ** with an
upward tendency.”  Where no renewal commission is
allowcd—and the American companies have largely
shorn their contracts of this feature—we ail know that
a pretty round commission on first year's premiums
can be paid legitimately ; but when, in order to get
agents to get business, from 63 to So per cent. is freely
allowed, the charge is more than the business will
stand. 7This fact the company managers have for some
time realized, but how to come down without losing
the coveted ** boom ” for new business, so long as the
< other fellow ! sailed his balloon among the clouds,
was a difficult question. Now of course the proposi-
tion for a general truce on the agent-stealing rumpus
means a reduction of commissions. The companics, we
believe, hoth in the States and in Canada, would be glad
to see rebating stopped, and that it can be effectually
if the agents will organize and co-operate with each
other and with the companics, there isno shadow of
doubt ; it follows, therefore, that a reduction of com-
missions on first premiums in the interest of the com
panies may be made without injury to the interests of
the agents, who, with no rebating, will get quite as
much then for their Iabor as they are getting now.

The Investigator of Chicago gives a list of 23
mutual fire insurance companies (all buttwo Western),
which, itsays, is a ** partial list of those which have
failed, consolidated, made heavy assessments, or have
been in fizancial distress during the year.”’

WALKERTON ON INSURANCE * MONOPOLIES.

Walkerton is in Omtario. It has a ‘‘ Board of
Trade.” ‘T'his Board of L'rade is composed of wise
men,. and they have, through a committee of excep-
tionally wise men, made a discovery, the discovery
which hias also heen made several times each year for
the past twenty-five years by the wise men of small
towns and villages like Walkerton, viz., that the fire
instrance business is a ‘* grinding monopoly *’ and
that these towns could, if they only would, in their
corporate capacity run their own insurance machines
at an e-n-o-r-m-o-u-s saving. ‘This committee of the
town of Walkertosn have ** reported,’’—their gun being
loaded to the muzzle with statistics. Of course sta-
tistics never lie— when accompaunied with collateral and
modifying facts ; otherwise they do most generally lie
outragcously. ‘This committee first select 18S9 with its
premiums and losses in Canada as a specimen of the
outrageous profits made by the insurance companies for
the, to the committee, satisfactory reason that it was
the most favorable year as to losses {one year, 1880,
.xcepted) in 21 years, the loss ratio being 351.4 per
cent., whereas for the 21 years it averaged 70.7 per
cent.  ‘This latter fact had to be admitted by the com-
mittee, wiro procecd coolly to ded:.ct the loss of the St-
Joha fire in 1877, and thus bring the average loss ratio
down t0 63.3. While in the ** paring down ’’ business
we wonder that the committee didw’'t deduct several
other large fires in other years, which would have been
quite as fair and quite as sensible.

There are just two things which these good people
in Walkerton seem not to know. The first is, that the
results to capital in fire insurance can only be deter-
nmined by the experience of a series of years in a widely
extended field ; and the second is, that it costs some-
thing to transact all the business incidental to fire
insurance. Experience throughout a long period, under
the watchful eye of capital, has shown that the expense
of management cannot be reckoned at less than 30 per
cent. of the premiums on the average, and this is under
rather than over the actual cxpense. Now, in the 21
vears from 1869 to 18S9 inclusive, the total fire insur-
ance premiums reeeived in Canada were $80,002,000,
and the losses §56,610,852. Reckoning expenses at
30 per cent. of premiums we have a total of §80,611,-
452 for losses and expenses, or a demonstration thatthe
business during that time has resulted in a Joss to the
compaties, on undenwriting account, of $609,452! The
fact is, a large amount of capital is every year sunk in
the fircinsurance business, as the nearly ascore of com-
panies which have retired during 1Sgo in the United
States alone clearly shows. The companies which
have realized from time to time anything like a fair
return on the covital invested have been obliged to
look quite as much in income from invested funds as
to undenwriting for profits, and in many cases the former
has been the only source of income above outgo.

Now, suppose Walkerton, or any other town, proceed
to tax the people—supposing the corporation to have
the legal power to do this—a portion of the amount
paid now to the insurance companies in premiums, the
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corporation taking the place of the compmxics as
insurer. Then let us further suppose, what is happen-
ing every day to some other town, that a big fire comes
and burns up half the place, or even $50,000 worth of
it. \What then? Nothing much, only that the same
people who have paid the assessed premium must put
their hands in their pockets and pay their own loss !
Suppose the city of St. John in 1877 had heen its own
insurer 2 Nothing much, only that there would have
been no St. John to-day. Iusurance money to the
extent of nearly a quarter of a million dollars cantc to
the relief of that city, and rebuiit its stores, and fac-
tories, and dwellings, just as it did those of Chicago,
and just as it does everywhere clse.

By all means, if the peeple of Walkerton are anxious
to buy e\pcneuc(. at a big cost, let them adopt some
scheme—tlie precise form is immaterial—for becoming
their own in' arers. The insurance companies will not,
we presume, object at all.  We know of towns whose
people have bought experience on the subject of insur-
ance. It costs a good deal, but we have no doubt they
would give to Walkerton the benefit of that experi-
ence gratis. ‘The towns referred to do not play with
that kind of a buzz saw now. They have concluded
that they don’t understand the business, and are will-
ing to believe that one small town does not afford a
field quite extensive enough togive a good *“ average.”
They insure promptly now in the biggest *‘ monopo-
listic*’ companies they cau get, and secem not to be at
all miserable. .

COUNTERS AND SHELVING.

Mr. R. A. Sinclair of Cannington, Ont., sends us
the following :—

Arc counters and shelving, sccurely nailed and built in, part
of the building ; and in the event of a fire, would they be con-
sidered as such, or would they be deducted from the price of
the building in adjusting the loss 2

We assume that Mr. Siuclair means to ask if, when
the above are put in and owned by the owner of the
building, they would, in the event of a fire, be included
in the loss on the bulding. The term building as
applied to the policy includes everything connccted
therewith which constitutes an iutegral part of the
structure, including fixtures or appurtes uces which
are a necessary part.

Of course, where the counters and shelving are put
in by a tenant for #radc purposcs, it is evident no claim
can be made by the owner, who has no legal standing.
Itis inconnection with this particular feature that the
question of *‘ trade fixtures®’ comes in, but we do not
think that Mr. Sinclair has any desire to get an expres-
sion of opinion on that point.

In the printed conditions of some companies' policies
there is a stipulation that gas, water and other fixtures
(not including pipes, etc.) arc not to be included in an
insurance on building, and under such circumstauces
a literal interpretation might exclude the counters and
shelving. But in Ontario, whence this question comes,
there is uo such provision in the statutory conditions.

INbURA\ILL & l‘INANCE CHI ONICLE 1t

FROM TWO POINTS OF VIEW.

Tor the second time thisyear we may say that a ser-
jous fire can *‘ point a moral ** if it does not **adorn a
tale.”” In the case of the Montreal High School, as
well asthat of the f'ores .o University, the amount of
insurance was aby .rdly small compared to the value of
the property, and the loss in both iustances to the pub-
lic was proportionately large.  With a private individ-
ual it may perhaps be conceded that he has a right to
run the risk entailed by the ** penny wise and pound
foolish ™ principle, sooften illustrated in tize saving of
a few dollars a year, with the consequent heavy loss
when a serious fire occurs,  “The property is his own,
and provided he can aftord it hic alone is the sufferer.
But we cannot admit that it is the sane with property
which is held in trust for public purposes, where we
tmaintain that those in charge are in duty bound to take
cvery precaution to see thar the public does not suffer
a loss which can be guarded against. That this
course was not followed out cither with the Toronto
University or the Montreal High School must be
admitted, for a large amotint of meaey has been
lost in both cases which, by comparatively small
outlay, might have been saved, since there would have
been no difficulty in insuring such buildings to their
full value. Asitis, the public is called upon to make
up the deficiency, or, in other words, isits own insurer.

That is one view of the subject, and the
one which the public has to consider; but there is also
another side to the question to be looked at by the
insurauce companies, namely, whether, with such risks
when the insurance carried is so much below the
value, the rate is really adequate. ‘The rateis based
upon the theory that the risk is what is termed a
non-hazardous one ; but under the circumstances this
would appear to be a mistake, since a loss of from
twenty-five to fifty per cent. of the value isa total, so
far as it affects the insurance.  The remedy for this, so
far as we can sce, is either the introduction of the
average or co-insurance clause, or to grade the rates
according to the amount of insurance carried, as com-
pared to the value. It is manifestly inequitable that
the same rate should be charged upon a school or uni-
versity insured for its full value as upon one which is
insured for only half its value, unless the co-insur-
ance clause is attached, since up to a certain point the
insurance liability isequal, while the premium collected
istwiceas much inone casc as theother. This may bea
trifie in considering but two risks, but in the aggregate
of the class thie difference is a very material osie.  To
make our meaning plainer, we will suppose there are
100 schools worth §100,000 cach, insured for their full
value, at, say, 1 per cent,, the premium on which
would be $100,000, and that during the currency of the
policies one or more are damaged to the extent of
$50,000. Such a loss is 50 per ceat. of the premiums.
On the other hand, let us say that only half the value is
insured at the same rate, yielding of course a premium of
$50,000, aud the above loss necessarily shows 100 per

cent. of those premiums in the place of 50 per cent.,
clearly demonstrating that the rate, though nominally
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the sam-, may be ample in the one instance and
totally iaadequate in the other.

Doubtless the co-insurance or average clause is the
most equitable met: ad of dealing with these large risks,
as then there would be no difliculty in fixing a uniferm
rate which would he cqually fair, whether a large or
smali amount of the value was insured ; but certainly
we think ifthis cannot be done, the companies should so
arrange rates as to have some regard to the comparison
between the value and the insuraniee, which would not
only benefit themselves but induce greater forethought
by and thus save heavy losses to the pubiic, such as
have occurred in the two cases we have cited.

MR. T. L. MORRISEY.

The portrait which we present on another page of the
CitroyicLy will introduce to such of our readers as have
not vet made his personal acquaintance the features of
Mr. I 1. Morriscey, recently appointed Canadian man-
ager of the old Union Assurance Society of London,
with headquarters at Montreal. Born at St. John,
N.B., in 1860, Mr. Morrisey is one of the youngest
fire underwriters occupying a managerial position in
the Dominjon. The education of his boyhood and
carly youtl was received in the schools of St. Joha,
untit in 1876 he entered the law office of J. S. D.
Thompson, Esq., at Halifax (now Minister of Justice),
where hie remained a few months only.  Early in 1877
young Morrisey took a clerkship in the office of Houn.
M. B. Daly {now Lieut.-Governor of Nova Scotia),
who was then the general agent for that Proviuce of
the Imperial iire Insurance Company, with whom he
remained until 1885. During the service of Mr. Daly
in Parlinment, Mr. Morrisey was entrusted with the
practical management of the affairs of the office, and
developed a ready aptness for the work, At the re-
organization of the Nova Scotia Board of Fire Under-
writers in 1882, Mr. Morrisey was chosen sceretary,
which position he occupiced until 1885 when he left Hali-
fax to hecome inspector of the Imperial for the Maritime
Provinces, with headquarters at St. John.  During
that year he assisted Mr. Chas. D). Cory in making
specific ratings for all the towns in Nova Scotia.  In
September Iast Mr. Morrisey was appoitted to his pre-
sent position as manager for Canada of the Union of
London, and enters upon his work with the cordial
good wishes of his friends and the underwriting fra-
ternity generally, full of vouthful energy and courage,
and under all the conditions of success.

THE UNION ASSURANCE SOCIETV OF LONDON,

When an institution has reached a half century of
years as the measure of its life, it isjustly regarded as
having earned a position where it may challenge public
confidence. ‘Tlhere are, however, a few British insur-
ance companics having an unbroken record of a hun-
dred or more years, while a good many have passed the
half century stage.  In point of age, however, the old
Union Assurance Socicty of London outranks nearly
all, having beea founded in 1714, In 1813, ninety-
nine years later, the life branch was added, and is there-
fore 77 vears old, while the compauy as afire insurance
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institution dates back 176 years. During all these
years the Union has not aimed so much to be great as
to be strong. Its management has been conservative,
even to slowness, but the result is shown in ample,
carcfully invested assets and the existence of a large
surplus fund beyond liabilities. On the'zist of Decem-
ber, 1889, the Union had invested funds amounting to
$11,046,350. of whichi $6,693,0685 belonged to the life
branc' 1 and the balance to general fund and fire fund.
The paid up capital amounts to Syoo,oooand the annnal
income is not far from $1,700,000. ‘The confidence of
thepublic in its condition and management is shown
by the fact that its shares (£.4o paid up) sell readily in
the market for £263, or more than 660 per cent. In
extending its business to Canada we think the Union
has done well, for our people know a good thing when
they sce it, and will not overlook the merits of this old
and strong company, which points to an.honorable past
as the gnarantee of a successful future,

AN ADJUSTMENT PROBLEM.

We have received the following statement of an
adjustment problem, asking for a solution :—

Insurance by Company C.  On houschold furniture,
including pictures (not more than $30.00 on any one
picture), $1500.

Insurance by Company W. On houschold furniture,
including pictures (no one picture in case of loss to
be valued at more than $20), S1500.

1,055 Ol FUNIUIC weacernianieeeneinsenncncns cuenee $384.50
¢ ¢ Picture 1. S 4.00
oo N 2. 12.00
(X} LX) 4
3 .00
48 L X} 0 o 5
(X} (14 4o 4. 40‘“’
5 10.00
o “ 0. 6.00
XY 44 46
. .00
LY ot LX) g 5
. 50.00
oo ¢ 9. 5.00 eeaaercaanases $137.00

What should each company pay: 1st. On the I;ic~
tures ; 2nd. On the furniture?

The above has been submitted 1o two experienced
undenwriters, and we present the solutions received for
the bhenefit of all concerned.

FIRST SOLUTION.

Regarding the correct apportionment between two
companies of a loss of $137.00 on pictures, and $354.-
50 on household furniture, Company W's policy read-
ing ** no one picture in case of loss to be valued at
more than £20.00,”” and Company C’s. policy reading
“ 10t more than $30.00 on any one picture,” it is of
course perfectly clear that both policies cover all pic-
tures in the house, the only difference being that in
the event of total destruction of the pictures or of
seriousdamage to any of them, Company V. could only
be made liable to the extent of its proportion of $20.-
00 on any ong, whilst Company C. would be liable to
the extent of $50.00 on any one, owing to the peculiar
wording of the clause. ‘T'he first thing to be doue then
was to obtain the appraisce’s value of the pictures
claimed for separately, and this having been supplied,
I now append an apportionment which I consider to be
in strict accordauce with the reading of the policics, by
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wiaich Compiir W pays $239.11, and Company C.
$282.39, making up the total claimed of $521.50.
Apportionment - —

Pictures Nos. 1, 3 and g being within
a value of §20caclh..........

Pictures Nos. 2, 5, 6 and 7 being over
$20 each in value. but each dam-

Cn. C pays. Co.W pays. Total.

csene

aged below that sum. ........... . 1650 16 50 33 00
Picture No. 4 valued at $j0, damagec
to extent of $40..... 30 00 10 0O 42 00
Picture No. 8 valued at #100, dam-
aged to extent of §50........ . ... . 4000 10 00 50 00
$95 50 $43 50 §137 00
On houscholl furniture other than
pictuies, loss thereon £384 50—
Company ¢ pays as 2563 @ 1406 50 1 :
450 L <. 188 89 ..., 188 87
Ca)nlp:my W pavs as 2563 @ 1.156.50
WSO 195 61 195 61

—_——

282 39 $239 11 K521 50
X. Y.

SECOND SOLUTION.

The statement shows that there are 9 pictures dam-
aged, not one of them however for an amount even
equal to the combined limits named by the two com-
panies. Under the circumstances, each company should
contribute to the damage assessed in the proportion of
9 times the limit on any one picture, the relative posi-
tion each company would have been in had the loss
been total, so that the respective liabilities would be as
follows, say :—

Co.C. Onpictures 630 450 : : 137 : ceienn....8 97 8s
YW o 6301180 11137 : seese eeee 39 15
$137 oo
Co. C. On furniture 2863 : 1402 : 138450 0 i .eeel . $I188 30
WL o 2863 : 1461 1 :384.50 ¢ ..... .... 196 20
$384 50
Recapitulation. T
Co. C pays on pictures.......o.vuvvnns ... ... $ 9785
“ ¢ furniture...... ..., ..., veee 188 30
———— §286 15
Co. W pays on pictures. ..... ...... ceiieneens $3915
¢ furniture L., L. 196 20
———— $235 35
$s21 50

I have purposely taken no notice of the difference in
the wording of the limit clause in the two policies,
although there is certainly a difference that might, if
were larger, have an effect upon

the amount at stake
the apportionment. I do not think that even for the
than allude to the

sake of principle I need do more
A Z

point,
MONTREAL LIFE AGENTS’ ASSOCIATION.

The Montreal Association of Life Assurance Agents,
we are glad to see, evidently means business, and has
certainly made an excellent beginning in the movement
for promoting fraternal relations and correcting exist-
ing evils. A circular has been issued to all agents by
the secretary of the Association, Mr. E. A. Cowley,
from which we quote as follows :—

The first and most important step which the Associ-
ation proposes for the mutual benefit of all agents will
be to endeavor to procure legislation, looking to the
compulsory abolition of the obnoxious rebatr. ‘The

ssociation will endeavor to effect this legislation, if

possible, during the next session of the Federal Parlia-
ment.

The Anti-Rebate laws of the different States have

. Proven a success in every way, and we see no good

$ 7 oo $ 700 $ 1400 ;

reason why we should be less successful in cur efforts
in that direction in Canada.

In order to put a strong case forward, we want the
hearty co-operation of every life insurance agent in thelt
Province of Quebec, atleast, and we make a strongda]n_(‘
special appeal to every individual agent, to forwar 115
name to the undersigned, who will be pleased to set
the necessary application papers and a copy of the By-
Laws and Constitution. )

By a combined effort only will we be able to. apcotll::
plish the desired end, and every agent should join the
Association for that purpose, if for no other. The
Association will hecome incorporated at an early date,
so that no financial liability will be incurred further
than the small annual dues of %5, which also covers
entrance fees. ) ) )

[t is proposed, if the membership will al‘l()\\{" to
procure a suitable room and furnish the same LOln'l?lr!:_‘
ably.including the standard insurance lltcrature.. 11?
should have a happy effgct, ) brmgmg t?le age‘n~ts morc‘
closely together and binding their interests more
strongly.,

'l‘htll\AssoCiati(m has, at present, about forty mem-
bers, including several managers as associate memlfcr:s‘.
It is anticipated that cvery life insurance nmnafgcfl in
the Province will join as an associate member, an vif
is hoped that every life agent, without BXCCPFIO{):IE\}] :
assist, not only the Association, I‘Jut'ﬂlso hlm‘s‘c b?y
forwarding his request for an application for member-
ship. .
'Fhe Annual Meeting and election of officers will be
held on January 27th, of which due notice will bcf gl\t’_en,
and all members joining and paying their dues before
that date will be entitled to all the privileges of mem-
bership in time for the election. The Assoqa.tlm}
exacts no promise from an agent on the rebate question ;
all it asks 1s that every agent shal'l assist it by dqmg
what he can to procure proper legislation on the sub-
Jject.

UNITED FIRE RE-INSURANCE COMPANY.

Final arrangements for the admission Qf the above
company to Canada were completed this wcek.by
United States Manager Wm. Wood, and the required
deposit made with the Government at Ottawa. Ptn
office has been taken in the Temple Building on St.
James street, Montreal, and the company, in f‘harge
of Mr. Percy F. Lane, the son of ~General
Manager Lane, as superintendent, is {ully l'ead'y
for business. As its name indicates, the company is
purely for a re-insurance business, and while noF a
competitor is an important ally of the other companies.
The United Fire is a British company located at Man-
chester, and has been in the field for thirteen years,
having been organized in 1877. Very nzl‘ufrally the
Canadian branch will be under the supervision of the
New York office, as represented by Manager Wood,
who has become most favorably known in the United
States for his superior managerial skill andiexcellent
persoual qualities.  ‘The premium income of the com-
pany in the United States in 1889 was more than a
millrion dollars, and its assets there on January 1, 1890,
were $1,099.426, with aggregate liabil'r o3 f)f on.ly
$685,104. The nisks written in the Tni_1 States.in
1889 amounted to over 114,000,000 :m(llha\'c (l()l}btless‘
been larger during 1890. The subscribed (:(lpl}:ll of
the United Fire Re-insurance is $1,250,000, with $500,-

ooo paid up, and its reserve fund about $750,000°
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During its existence the company has earned a reputa-
tion for honorable dealing and careful management,
and we have no doubt that Superintendent Lane will
receive a cordial welcome from the underwriters of
Canada, and find this a good field for his company.

THE OLD ORDER CHANGETH.
(From 7The Revice, 1.omdon.)

There are, as we have before observed, a number of
insurance companies amounting, as we caleulate
roughly, to about 50 percent. of thie whole body, which
are, as far as practical appreciation of the present condi-
tion of life insurance, of the growing intelligence of the
public, of an ircreasing necessity for insurance, and of
the enormous possibilities for development of business
goes, as much i thedark as if they were at the bottom
of that particular seven-mile depth of the Pacific Ocean,
where, as we learn, a more than Cimmerian darkness
is said to prevail. They are totally cclipsed by their
ownt heavy conceit. Eusconced within their highly res-
pectable walls and behind their highly polished deor
plates, they think that all they have to do is to
announce in the Post Office Directory where they are
to be found, in order 1o secure 2t flow of new business.
But the immaculate purity of the door-steps of these
offices is not sullied to any perceptible extent. “The
kamptulicon in front of the counters is not worn away
by the tread of many footsteps ; the massive ledgers go
on from year to year unsullied by blots, or other cvi-
dence of too energetic cfforts of the conscientious
accountants, who beam at casual candidates for assur-
ance from behind highly polished and spotless coun-
ters. These companies have fulfilled their mission, and
thconly function left for them now is to gointo honor-
able liquidation, or into advantageous amalgamation.
There has been a most unmistakable stirring of the dry
bones within tlic last 20 vears, and, much as welament
to say it, this has been absolutely due primarily to the
advent of American life insurance companies, and
secondarily to the continuously increasing and most
energetic cfforts of the few progressive insurance com-
panics of Great Britain. These progressive insurance
companics of Great Britain, be it said, are those where-
in the motive power is supplicd by individual intelli-
genee, and where boards of directors recognize that
their general functions are of a supervising rather than
of an initiating character. Having sclected a first class
man, they give him first class opportuuitics, and, hav-
ing provided for the costs, and wages, and the steam-
power, they let the good ship go, having unlimited cou-
fidence in the captain and steersman, being content to
meet at certain intervals, and to chieck the number of
miles run per diem.

We commend our readers to peruse with the most
severe and critical attention an asticle which has
recently appeared in the Ldinburgh Quarterly Review
upon the subject of life assurance. The wnter, who,
like Balaam, has tried to curse, involuntarily Dblesses
the efforts of those cnergelic managers who, whether
American or English, have succeeded almost in revolu-
tionizing the practice of life insurance in Great Britain,
The reviewer in his closcly-woven arguments and in
his cloquent peroration is, while holding up to con-
demuation certain features of the American life insu-
rance companies, indirectly giving the strongest testi-
mony and a brilliant endorsement of the vaiue of their
cfforts. And his argument is not very different from
that which we have continuously expressed in these
columus. ‘This argumeut may be bricfly recapitulated
as follows: We liold that, as a canon of faith, it is
absolutely necessary, that every person who isa wage

earner or an income realizer has a primary duty to ful-
fill in being insured in one or other of our numerous
life offices.” Wehaveheld it as the next principle, that
the office in which such a person is insured should be
an absolutely solvent one.  We have continuously
claimed and maintained that next to this question of
solvency comes that of judicious investinent of the pre-
miums, so that the maximum of profit may be obtained
therefrom.  Batif our first and second premises are
adopted in their entirety, it will be seen at once that
the question of the sclection of an office, in order to get
back the greatest possible returnin exchange for a
given pound sterling, is anespecial talent, and demands
special powers of investigation.  The power of making
a good bargain is one which results from special know-
ledge in the first place, and in the sccond place of the
possession of the requusite amount of time and leisure
to apply that knowledge to advantage.  Now, each of
these conditions are of the very highest hmportance in
their way, but they are entirely secondary to the second
principle, namely: that a solvent office should be
secured inwhich to seek indemuity, and amost distinctly
they are subordinate to the general necessity  for being
insured anywhere, rather than nowhere atall. Solong,
thercfore, as the knowledge of how to buy the maxi-
mum of indemnity, plus bonus, is limited to the few, so
fong will there be an opening for the apostles of the
gospd of insurance, so long as this insurance is advo-
cated by solvent and reputable justitutions. ¥ * *

The days of respectability hidden under a bushel,
and passive comatose solvency, have gone for ever.
Unless at least half of the British offices rise and gird
up their loins and vigorously enter into the fray, they
will suffer what is stmply asphyxiation.  They will be
squeezed out, they will disappear, and by the natural
process of that rapid rise in the percentage of expendi-
ture to the amount of the new business done, which we
contend is coupled with the solvency test, the true
gauge of the claim to a continted existence on the
part of any life insurance company. This argument
can be verified by the most casual reference to the sta-
tistics which are published from ycar to year through
the Board of Trade returns.  They can be verified by a
reference to the success which, though temporary, has
been none the less comprehensive of those Zgnis falnus-
like institutions that provide a grand ficld forinsurance
at half the usual rates, and which have had such a
great success amongstus of Inteyears. * * ¥ * =%

Individualism and one-man power arc coming to the
front in 2 most unmistakable way, and we once more
warn those institutions which rely solcly on a brass
plate and unblemished financial reputation, that the
time has arrived when they must step down and step
out, and give place to corporatious whicit have the
cuergy to apply the lessons of the age, aud which fully
recognize, in their entirety, the true bearing and full
meaning of the words with which we have headed these
our present observations.

“WISHING ” AND HOEING TATERS.

There is an ok, a well-womn, and, in some respects,
a pathetic story of aut urchin leaning wearily on hishoe
in the potato ficld one dull Spring moruing, when the
sky was overcast, and the freshly stirred earth gave out
its Ianguorous odors, and the hard and uninviting toil
scemed almost insupportable. The spirit of unrest was
at work in the lad.  Longings for a day off, for a little
fun, for a change, if nothing more, stirred in him.
Monotony depressed him, his spesial work was dis-
tasteful to him, and the young blood in his veins strug-
gled for variety and for freedom. ** Dad,” said the
boy, as hic looked up at the cloudy sky aud then at the
silver shimmer of the stream flowing by the foot of the
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meadow. “ Dad, I guess the fish would bite good to-
day.” ** Well, sonny,” said the practical parent, ¢ you
keep right on hoeing taters and they won’t bite you,’”

Unfeeling as the answer may appear, it brings.out
into sharp outline the supremacy of duty over inclina-
tion, of fortitude over despondency, of fidelity and
conscientiousness and grit over vain imaginings and
foolish regrets, and indolent repinings.  * Keep right
on hocing taters’ is unpalatable advice to many a
weary worker in the ficld of life insurance who would
fain do something else. One thinks he oughtto bea
general agent when he is only a solicitor ; another
thinks the company’s rules absurdly strict ; another,
that its demands on him are too great ; another,
that his field is too small; another, that his commntis-
sions are too low. One man thinks he kuows more
about his own business than the officers do ; another,
that his abilitics are undervalued ; another, that the
work he is set to do is all wrong ; another doesn't
see why everybedy doesn’t see things just as lie does ;
another, that Iie is hampered and restricted ; and still
another, that somcbody is down on him. To all these
the story is applicable.  “To all these its moral conies ;
“‘ You are what vou are; vou have Yyour work to do—
doit; you are one of the cogs or one of the wheels of
a great machine ; you have vour place and your func-
tion ; fill your place, fulfil vour function.”

It may be hard to be told to hoe potatoes when we
had rather be mising orchidsor going fishing, but duty
isduty. We may thiuk the work not worthy of us,
we may feel that cur energies and our abilitjes are
wasted in servile toil, butif we have taken the con-
tract let us carry it out like men. Courage and self-
control and tenzcity of purpose are the attributes of
manhood, and are often bestexemplified when possibly
we think them the lcast called for. All of usare “ hoe-
ing taters™ in one way or another. The earth to all
of us is somelimes a dreary place cnough, but * tickle
it with a hoc and it will laugh with a harvest.”’

William Gray, formerly one of the wealthiest and
most respected merchants of Boston, came of very
humble origin. At a directors’ meetin , in his later
years, he advocated some measure opposed by a pom-
pous and overbearing capitalist, who tried to disconcert
him by interrupting hisremarks, and cried out : * Billy
Gray, Iknew you when you were a drummer boy ! ™
** Youdid, said Mr. Gray, “and didn't I drum well 2
That sounds the keynote, Billy Gray drummed well
when hie had to drum ; when he imported China silks
and teas he did that well ; and he managed well the
largest manufacturing plant in New England when that
came to him to do likewise.

* Act well your part—there all the honor lies ;
bravely, cheerfully if may be, put aside vour natural
yiclding to doubtfulness, to despoudency, to hesitancy ;
brace yoursclf for your task, do it to the best of your
ability, and then some day, as it happened once of old,
perchance oneshall conic unto you and say: ** Friend,
goup higher.”—eekly Statement,

—

A MOVENENT jointly by the United States and France
hasheen sct on foot for some agreement among the
principal commercial nationsas toa uniform bi-metallic
currency.  This involves a uniform value for silver as
compared with gold,—the coinage of all silver brought
to the several mints, and the making of silver coin a
legal tender. It is thought that circumstances for such
a bi-metallic union, especially between England, the
United States, France, Germany and Italy, are more
favorable than at any previous period. The subject
certainly will bear careful examination.

Sinancial and Statistical,

W T e o .
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According to the Railicay Reiici, Sault Ste. Marie
bids fair to become a mammotl; manufacturing centre.
A strong company has been formed to develop the
water power of Lake Superior, and apply it to large
cstablishments on both sides of the falls at Sault Ste,
Marie, the works on the Canadian side to beabove and
on the American side below the rapids. Itisestimated
that the actual volume and velocity of the water fall is
122,000 feet per sccond, cquivalent to 236,000 Liorse
power. The company esign to build on the Canadian
side a tail-race five miles long and 1,000 fect wide, and
on the American side a canal also five miles long and
1,000 feet wide—a width uncqualed, it is said, by any
cahal in the world. Immense dry docks are to be built
on cither side, to be filled and emptied by gravitation.
Blast furnaces, shipyards, flouring and paper mills, and
kindred manufacturing establishments are contem-
plated.

We are glad to see a general disposition throughout
Canada among wholesale dealers to shorten the credit
period extended to retailers.  This movement is espe-
cially noticeable in the Province of Qucbec among
wholesale grocers, and we trust will find imitation in all
the other Jines of trade. A businessheld well in hand,
and approaching as nearly as practicable a cash basis,
is in a condition to withstand the depressing influence
of a general financial disturbance when a long-credit
business finds it difficult, if not impossible, to weather
the storm.  The retailer who gets long credit is apt
to give long credit to his customers, and when the
siringency comes the tightuessis felt all the way up
from the consumer to the manufacturer or producer.
There is altogether too much of the business of the
Dominion done on long credit in all branches of trade,
and even if shortened one half would still bequite long
enough for safety.

It is of general interest to note the growth of a few
cities in the United States, as shown by the census at
the end of each of the three Inst decades. In these thirty
years Minneapolis has increased nearly thirteenfold
and in ten years nearly quadrupled, while St. Paul
since 1870 has grown ncarly sevenfold, and sinee 1580
nearly fourfold. Chicago has ncarly doubled since
1850 and nearly quadrupled since 1570, while Milwau-
kee, Pittsburg and Detroit have made great strides.
Following is the list of all but three Western citics .o

1850, 1850, 1S90,

Pittsburg. .o coeeenne Semmo 136000 235,000
Cleveland ..... . ecncen 92,000 160,00 261,000
Milwaukete cveienaanen 71000 113000 205000
D 0 ¢ ¢ 51 S 79,000 116,900 3 000
ChiCago.cecesvacnnees 298000 SO3000 1,999,000
Rochesteroeennes cunnns 62356 900 335,000
Ruffalo..cceevecenanee. 117,000 155000 251,000
Albany.evecececenss sss 69000 90,000 94000
Miancapolis. ... cessae 15000 46000 162000
St Paulecccecianeee. 2,000 41,000 133,000
San FranciscO.eeeen... 139,000 234,000 293,000
Seattleeeee cecneanianns 3,000 3,500 43,000
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of Iyincipal Hemns, -

! roth Nov., | 31st Oct., ’ Joth Nov., ;’,1“ ‘?’ﬁ'}':d l"&f&:}:“‘
~lssels. i 18590, 180, 18859, crease Jor s
! i wonth. for year.
Syecie and Dominion Nolheeeses cavass secsns cenven, SISQ2T1Z (15,795,270 : S16,204.712 tuc. 107,457 Dee. $ 386,569
Notes, chegues and balanices die from other Can bke! 0,047.572 | 10,255,511 9,719,507 'Dree. 607,939 Dec. 72,293
Due from American Ranks and BrnelieSeeeees veeee | 10,450,225 | 14,270,420 | 11,737,227 Iec. 2,781,192 [Dec. 257,999
Due from British Banks and Branchicseeecscvee cosess ]  3.650,607 4,92.,595 1 301,008 (e 231,101 ilnc. 1,589,602
GOVETHINCHE SCCHITLILS cevs cecese savecsonce saooecae] HTIZYI2 8,710,658 8,149,430 Iuc. 2,234 (Inc. 563.4€2
Loans and Collateritleeeee o vavere camennne cavnes eona] 10923373 | 16,039,078 | 11.6:35.398 'Dlee. 1,515,508 lue, 247975
1408 10 COTPOTAtIONS coootececeevavons save von sovst FN032.412 1 29,555,691 | 25,739,002 ‘fuc. 1,076,724 lme. 4892770
Current Discounts to the PubliCeees ccveeeceee veee ; 153.535,370 | 183,042,233 1 150,025,035 Inc, av3. 137 Inc. 2,5¢9.735
Oventue debts, including those securol by wordgage. 2,367,188 2,482,962 2,551,033 Liec. 15,781 | lkee. N4.452
TOlA) ASSClS aaee eove vans cossascssons o sseece canses) 200,791,288 | 263,525,212 | 252,979,055 De. 4,035,428 (fue. 7,513,506
L.sabililies.

Notes it Circulation ues cenevsan eeseveienccecaneee! 360344536 | 36,950,639 | 31.899.850 Dee. 136,303 ilne.  1L.444.716
Governuent Deposits, Dominion sl Provigcial. ... 300306 1 8557872 © 2633920 Dee. 727,560 Bec. 262,115
Depasits from e pubBe cenies savees crennnveene o0 1SRN 136 7INGGS 124097000 e 2,579,700 fnc. 3,663,%¢y
Loans and Depanits fram and amtoasts duc to otlicr i H i

BAanks 111 Catmlit ceceos voevee concnmvnnn sane coeer  HOR2IT, 2,305877 | 2,530,050 Dec, 98,035 | Ixe. Q8,826
Ralances diie to Asnerican Banks and Lomeies . eeae. 7955 1,37 133.607 ' Dec, 20,713 Dec. 83.733
Ralances due to Brtish Ranks and brmnelice. e e et 1093890660 1,205,296 1.8 of6 Ik, 229,330 (e 182,120
Total LIS coceee cacvnetcce vonmns cecnnnnomases ' JTNANS0I9 | 151,700.050 | 171,577,016 Dec.) 3,229,211 (e 6,06N, 603

Capital.

Capital PO U ecaae creeeieei i e viies T 60,013,385, 59.093.3%0 | 60,189.336 Tuc. 20,105 {f)cc. 173.571
RESONC FUM cee e et teenacceccaicii e il 2003681 1 20552838 | 20048332 Inc. 0,320 ilnc. 1,462,522
Dircctors Laaliliticte e e cavnee mevecnicnncncnaneannd T38.835 1 TL3NN612 T.028.201 Iwec. 312760 !:l«. 752,446

Two 1bals, vir., The Foleral taak and 1ak of l--.!:-i- Canada) kave Lecnt dreppecd trom l;t Ntatcwent withus the yeot.

e g oo —-

THE NOVENBER BANK STATEMENT.

In reviewing the Octoler statement of the chartered
banks, we remarked that no trmace of the financial
flurry at that time  engaging attention was disc rnihie
in the statement for that month, and expressed 2 hope
that a like result might follow in November. How far
our hopes have been realized can hardly  be definitely
decided.  ‘That changes have taken place is apparent :
but that, taking them oue with another, they are of
an unfavorable nature we can hardly admit.
notes show a falling off during the month, but =cldom

; the limit of the hanking law. Our object in dealing

Bank !

with the statement is to ascertain the development of
the conntry and its trade, and to keep our readers in
touch with the chanuels through which =aid trade
develops.  For purposes of comparison of the trade
requirenents we revert hack to ** bank notes incirculs-
tion, ** and in order to give what we think a fair coiu-
parison for the past ten years required for moving the
crops, we present the following :—

RANK NOTES 1IN CIRCULAYION.

do we find the circalation so slightly changed, which 1551 1556
indicates that with the increased business of September, :)‘r?t" 55'.;;3-553} < .’:\‘fﬁxi; . 581": 35!,2:‘-2-0?0} < _:l\'::gf::;_
followesd by a reasonable expanston in October, and not-  Xov. :i!;;?;: fasa51n,005 Qe g-’ga‘gl Z 341169,503
withstanding the disturbance in the moncy market of
Englaud and the United States, the requirsments for ,,'ssf_ " .33‘187’

* N - - W" ~\‘-950-.\Sl S"‘P’- .“'10.)06’9
husiness purposes remained nearly thesame.  Foreign Oct. 37.910.5!6} $36.35%, 101 Oct. 37,0023 :}535.3:3.757
halances show a Iarge reduction, awd the inference is  Nov-  37.1%9,39) Nov. 3516332
that the fundscan be more profitably employed at homie. 1SS3 1SS
This impression gains strangth when scanning more . Septe 33195535 Sept- 32.913,5%6
closely the statements of the individual banks, for we '\2"‘: {\"-‘f':;"f-:-‘} £33238%13 ‘\’,“; §?-’46v77_§}335:°75’745
fiml that neardy every dollar of this great reduction in oV HTsse Nov. 364060933
forciga balanices is found in one bank, and that theone 5 . 1S
possesved of the greatest stability and its management - ':",f.‘sf'f'f"} PR, opt :‘:‘:‘i:"ff?,} £31.510,52
hevond peradventure.  In this same bank s fonnd  Nov. :-\\;,4.5,:;9'32 s Nov. 31599850 31:5¥0:523
ncarly the whole of the reduction in deposits also.  In g Sgn
the same month a yaar ago Government depoesits wWere <. s1.z3n621 Sept. 35:522319
reduced over 2y millions, this year only a fraction of ' Ocl. XEIR236 | &ganpboo Ot :"6;;-*’«6;91356,115,838
that amount, so that chanzes of importance in theopdie 0% 309593 Nov. 36,344,536}

nary counk of husines are owing considerably to the
shrewdness of the management for investing their sur-
plus funds where thiey vield thebest retums. We note

1 will be seen that the three months ending with
Nov, 1590, gives the largest average of the ten years,
excepting the single vear 1832, with which it would

frem month to month the increase of loans 1o mercan- + Lardly be fair to make comparison from : general pros-
tile borrowers. No doubt it may bLe said they have ; pert moint of view, as in that period the prosccution
reached large properiions, butthey atckept well within ; of the work on the Canadian Pacific_ Railway gave an



JANUARY 1, 1391.

impetus to note circulation ouiside the iines of orainary
trade. The excellent and seasonable weather of the
Past month has been favorable to trade no doubt, and
the December statement bids fair to be favorable. though
with the general tightening tendency in financial cir-
cles a falling off in the circulation would not be at all
surprising. A further strengthening of the reserves,
however, is not unlikely,
u f-kccordmg to Bradstreets, the business failures in the
as“cl::: Satrat(;es ff)r the second week in December were 341
the corrgese \:llfth 321 the preceding weck, and 370 in
et ponding week of 188g. The total failures in
1¢ United States from January 1, 1890, to the middle
of .December were 9,842, as compared with 11,023 for
a like period in 1889.  For the same period in 180 the
failures in Canada were 1842, as against 1735 for the
preceding year. \

orrespondence.

We il g i i
do net hold ourselves responsible for views expressed by Correspondents,

. LETTER FROM TORONTO.
L ditor INSURANCE AND FINANCE CHRONICLE :—

Jl.lSt how rebating goes on in this section is shown by a case
which came under my notice recently. On a small risk where
there was competition, the agent of a large American company
offered the party a policy, with the first year’s premium pai(-l
thereon, provided he would secure the a;:;ent another risk for
Fhe same amount. No stipulation was made as to the plan of
msurz?nce., butif the party relected a 15 year endowment, and
put his friend in on the life plan, I am inclined to think Mr.
Agent got more than he bargained for.
th&onat:(tm,f Wes't, however, takes the palm for philanthropy on
refeﬁed tt()) }all: msurvance egent. Possibly, the gentleman below
N pred o] 151 f?“rn wealthy, although his friends do not cred-
nsstime ot h\m? ]a surplus of this .world's goods. Iet us
healty pastin T’ ollows ‘lhe occupation of canvassing as a
wait o s le,t. or surely it czumot. be for gain, as he does not
redluction fr(mpe }llt‘lon,. but opens his canvas by offering a big
ostracioed & ‘alis printed table of rates! This man should be
wow dotng isyinca];e?p]e)ctable companies, for the injury he is
point by i actionsu able. The agents of assessment societies
rates are excessive, ajlsd @ proof thflt the old-line companies’
expense of th , 1t is helping these concerns at the

€ pro perly managed companies who are doing their
utmost to stop the rebating business, ) ¢

Your readers are probably aware, that in 1889 Mr. W. R
Meredtth,Q.C., M.P.P., introduced a bill in the On;(t)ario ie fi‘%la:
ture, .prov1ding that where an error is made by the insure‘di’z;s to
age, it shall not void the contract, but the sum payable shall be
the amount. that the premium would purchase at the correct age.
As ~tl.1e majority of the companies have a provision in their
r:ollctes some'what to this effect, the necessity for this addition
a; tile Ont:ano Insurance Act is not generally understood. It
plzgn:;‘; zitno:ts; lf tyear‘s ago, Mr.W. R. Meredith was acting forthe
Pmoumt o £ ; against an insurance company to recover the
by M p; icy. ‘The defendant’s company was represented
o .we:li{ . Zeredxth (now Judge). The defence was appa-
mis.s'tate(i h.' and as a 1a§t resort set up that the deceased had
the petic ‘,S age, and in th.e terms of the contract and in law
cone fzr?;ls nu%l and void. "Ifhe case was adjourned, and
fatal t by, l.e plaintiff, recognizing th‘:xt tl:e point raised was
was 25 am; :hxeut, agreed to a compromise. A« the stated oge
e Sy and t e actua} 27, Mr. W. R. Meredith considered it a

ot ‘great hardship to the plaintiff, and determined to bring
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in a bill to prevent a repetition of such a defence. The com-
pany referred to is not now issuing policies in the Dominion.

Among the successful institutions in this city may be included
the Commercial Travelers’ Association. Each member paysan
annual fee of $10, for which he has the privilege of using the
recreation and reading rooms,of travelling on any railway in the
Dominion at a rate of 2 cents per mile, and the right to carry a
certain amount of excess haggage free. The association is about
purchasing a $40,000 Luilding in this city, which, when com-
pleted, will give the members almost all the advantages of a
club.  About 12 years ago, the association would make an
annual contract with some accident company to issue policies
on the lives of the members. The rate was about $3.50 per
#1.000, and this was paid for out of the $10 annual fee. After a
vear or two, the association decided to carry the risk themselves.
Their success exceeded their expectations, and about ten years
ago they had accumulated a cash surplus of $60,000. At this
tinie, some of the old members proposed this surplus should be
divided, while others thought they should pay something for
members who died fcom other causes than accident, Ulti-
mately it was decided to refer the subject to'an actuary, and Mr.
McCabe was selected. He formulated a scheme, which was
adopted, whereby the beneficiary of a member dying from
natural causes became entitled to receive a sum in proportion
to his vears of membership. The maximum was $1,200 last year
for 10 year members. In case of death by accident, $1,000 is
payable, unless the member has been in g or 10 years, when the
amount payable would be $1,080 and $1,2co respectively, instead
of the $1,000. At the last aunual meeting, Consulting Actuary
Mr. McCabe presented his report, showing the membership to be
somie 3,100, while the amount paid beneficiaries last year was
about $23,000. The “Knights of the road” are carrying on
this good work in a quiet and unostentatious manner, and have
managed to accumulate a surplus cash fund of about $160,cco.
This association must not be confounded with the Commer-
cial Travelers’ Mutual Renefit Society of this city. The latter
is on the assessmment plan, while the management and director-
ate are distinct from th- other.

Cannot the Insurance Department take some action against
the 7 vear endowment societies that are overrunning this
country like a Minncsota grasshopger plague ? Superintendent
Fitzgerald is, in my judgment, an excellent man for the posi-
tion he ocenpies, and 1 confidently believe he will shortly, if
possible, invoke the aid of the law to put an end to some of these
unlicensed concerns. When these sccieties propose to issue 7
year endowment contracts, they seem to me to come within the
meaning of the Dominion Insurance Act, and should be compe'-
led to make a deposit of $50,000, and carry asscts to cover the
proper reserve required for a 7 year endowment. 1 referred to
the modus operandi of these concerns in my last, and propose to
agitate the subject again and again, in the hope that the powers
at Ottawa will find some way to protect the companies who are
complying with the law and paying the salaries and expenses
of the Insurance Department. Word comes from Eastern Ontario
that the representative of a *“ septennial society,” hailing from
Syracuse, N.Y., has induced parties holding policies in lead-
ing companies todrop them, by the outrageous promises made of
an endowment for §2 per month, and is roping in a large number
of members. ‘“What is in a name’? Certainly it seems
attractive to the gullible in this instance, for the society referred
to is called, “The Knights of Sobriety, Fidelity and Integrity.”

Mr. J. K. Macdonald, managing director of the Confederation
Life Association, has been elected president of the ' Equal Rights
Association ”” here. Mr. R. 8. Baird, the successful city ajent
of the same company, has been elected president of the Reform
Association. The same gentleman is a member of the Public
Schnol Board, and is credited with making a useful and excel-
lent member. His name has been mentioned for aldermanic
houors. I know ver litile of the gentleman, but the opinion is
expressed that a half dozer. life agents like him in our Coungil
chamber would be of more benefit in three months to the city
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than a tike number of our present representatives have heen in
the past 12 months.

It is nnderstood that Mr. Mark Cohien hias severed his connee-
tion with the New York Life, and sow represents the Equitable.
Mr. Chas. R. Burt, the scerctary of that staunch fire company,
the Connectient of Jartford, spent a few dayslately in the city.
He has been visiting the different agencies of the company in
Canada, and these of our insurance men who met thisgentleman
express themselves as favorably impressed with him and with
his business ability.  The company is in excellent hands here,
viz., Mr. E. I. Pearson, whio also has the Northern of England,

P.BI

OUR LONDON LETTER.
Fditor INSURANCSE AND FINANCE CHRONICLY :—

One of the most noteworthy events of the past suonth in the
insurance world is the delivery of the presidential address to
the Institute of Actuaries by Mr. Benjamin Newbatte  Mr. New-
batt is well known as a sound actuary, and also as the success-
ful manager of tise Clerical, Medical and General Lite. IHe is
likewise a man of wide culture aud liberal sympathics, and his
public utterances invariably attract the attention of the profes-
sion. The address was a very able one, though lengthy and
somewhat discursive in itscharacter. The language wasuntech-
nical, and theiefore the untmined mind can readily gmsp the
arguments and appreciate the suggestions that were made.

1.do not proposc to enter upon a criticism of the address, hut
will mention one or two points of importance. One of these was
the question of “smanagement.”  Commenting upen the large
fucrease in the numbers of the alumng of the Institute, and the
proportionate decrease in the prizes they could attain inthe
for of managerships, cte., Mr. Newhatt expressed his regret,
that too often the chicf post in assurance compmnics was occu-
picd by aman who had 1o actuzrial training, while the trained
actuary was relegated to a4 comparativeiy inferior position.  He
contended that it was not for the ood of assurance itsclf
that power and knowledge should be thus dissociated ;** but he
rightly poiuted out where the weakuess of the professional
actuary too often tics, viz., in his lack of the kuowledye of men.
Mr. Newbatt arguesaliag, @ priori, there is nothing in the tmine
ing of an actuary that shonld anfit him for practical work. The
fact ncvertheless remains that the all-abgorbing natare of the
studics which occupy the mind of the candidate for the honors
of the Institute tends to contract the mental mange, and renders
the actuary too frequently indifferent to the all-important study
of mien. The saving, guel Lomings lol scnlenlice, is profoundly
truc respecting a large stafl of agents and the body of policy-
holders, and the actuary who aspires to the post of manager
should be an adept in dealing with meutal idiosyneracics;
otlicrwise, his carcer i not likely to be a successful one. In
onder thercfore to complele his cducation, the actaary should
spend a year or two—and not less—in the visitation of agents
and personal commuunication with policyhiolders, opportunitics
for which occur almost daily. Hce would thus acquire a kuownl-
edge of the practical working of a life officc, which can be
obtained in 1o other way.  Ile way passess the soundest vicws
respeeting the relation of " to 3, aud be able to demonstrate
with most admimble clearness the astonishing powers of #, Lnt
unicss hic can a<sisy, aye, aud sympathize with agentsand others
in their diffict:ltivs, tte will be gricvously disuppointed. The
actuarial vertehrie are Hable to be covered with a minthematical
crust which produces an abnonual nigidity ; and if the company
he manages is 1o prosper, this rigid stritcture must somcliow
be flexed, the extent of the flexion heing mcasured by the expe-
ricace gainad in cvery«lay life.  Peronally, I hold that the
chicf officer of a life company should e the actuary ; but I fear
that until actuarics combine practice with theory more largely,
the condition of things Mr. Newbatt deplores will continve.

Anothier topic of the aldress was the preparation of papers
by the members of the Institute, which should insons degree
occupy the place of the fhesis frequently demanded by many

examining bodies.  One of the subjects suggested was an jnves-
tigation of the census returns and the Registrar-general’s
reports, especially in relation to the improved montality among
the general population.  Oun this guestion Mr. Newbatt properly
observes that a great deal more bas Leen made of it than is
warranted from a life assurance point of view. I should much
like to see the subject takeu up by some competent hand,
as mucls stress is laid upon the increased longevity of the popu-
lation by opponents of the pre:ent system of life assurance. I
need scarcely mention names. 1 believe that when carefully
analyzed, the mortality tables will show that the improved death
rate is mainly due to the survival of a number of ¢ weaklings,”
whose existence has heen prolonged solely through the influ-
ence of more faverzble environments crezted by improved sani-
tation aud larger medical and surgical knowledge. But from a
professional and evolutionary peint of view, I believe these sur-
vivals will L:e found to_be by no means * the fittest.”
STATE LIFE ASSURANCE.

Stimulated possibly by the zction of the German gwovernment,
aud ignoraut probably of the results that attended Catton Black-
ley's scheme somge four or five years back, DroHunter, MLI. for
Aberdeen, has annousiced his intention of asking Government
to appoint a sclect committee for the examination of a schems
of State aided assuratice, which he has devised.  As far as can
he judged at present, hie wishes to seenre the following advan.
tages: (1) In the cven! of a workmans premature death, an
allowance to the faanily of 108 per week until the youngest
child has attained the sge of 16, (2) In thie cvent of the work-
man being totally disabled, by accident or otherwise, an allow-
ance of 105. per week for life.  (3) On the workmman attaining
63 years of age, n pension of 105, per week. In onder to provide
for these heaefits, Dr. Hunter proposes that 1s. per week shallbe
paid by each person assured, from the ages of 20 to 6o, one half
of that sum.to be dueducted from the wages by the employer,
and the other half to be coatributed by the State.  The Parlia-
mentary comuiittee that reported on Canon Blackley’s plan laid
caphasis on the fact, that no competent actuarial authority
had sanctioned ity and I aun informad by friends in the pro-
fession that the premitm of 1=, per week is whelly inadequate
to sccure the advantages cnumerated.  ir. Hunter indeed says
that his scheme is backed up by cminent actuarial opinion ; but
as hc decs 1ot mention the nanie, we are in thedark as to who
the cmnincut one miay be. while we remember that eminence is
distinetly a relative quality. One strony objection arises in
regand to Pr. Hunter's proposal which, as a canny Scot, he can
scarcely have ignored. I e v the uncertainty thai thic assured
willalways heable to contribute his half of the preminm through
non cmployvient, cither by reason of bail trade or as the result
of strikes.  Thie latier causes a disurbing clasent in the caleu-
Iatious that must certaiuly be considercd.

“AOST FAVORED ™ CLASS ASSURANCE.

I mentioned in my last latter, that the doctors had heen feel-
ing the pulses of the life managers, with a view to dctect any
symptoms of Lenevolence that might exist tewands them as a
class  Inasapplencent to the Laaee/, dated the 15th ulto, the
oditor publishes a carcfuily prepared résumé of the managerial
replies to hiscirenlar.  From this résumé 1 gather, thata very
few offices only undertake to allow the micidical profession the
usual commission where an assurmnce is cffected without the
intervention of the nuch alused * middlemes.”  The majority
of the companicsdo ot seem to have conmmittnd thenisclves to
any allowance, hut have skillfully utilizad the pages of the Lan-
cel o aldvertise, without expense, their special features more or
less clabomately.  Scveml offices of stauding did not send any
reply atall.

The hint thatI gave you as to thic possihifity of ather scetions
of the community seeking to hecomie the ¢ most favored ' wag
not misplaced.  Following in the wake of the civil servants
and medicals, the schinal teachens and bauk officials have heen
putting out « feclers ™ for special tersnse The latter class bas
actually obtained fromt the Englishiand Scottish Law Lifc assur-
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ance concessions, the more promineut of which are specificd
below : (1) Provided the bank officers, as a body, assure simul-
taneously, policies varyiug from 4100 to £500 in amotunt will
be grauted witiiout examination under casy conditions. (2)
Assurauces to be effected at tabular rates, but only under non-
profit limited payment tables.  {3) At the expiration of 7 years,
provided the assured is in active service, he may call upon the
association to grant him within three months.a second policy,
with premium at the then age for an amount not exceeding the
first policy. No examination to be required, and no conditions
to be made, save and except that if the assured shalldie within
9 monthis from the date of the sccond assurance, the associa.
tion shall not bhe liable to pay the sum assured, Int only to
return the premius without interest.  (4) At the expiration of
a secoud period of 7 years the assured may exercise a similar
option under the same condition. (5) The usualagents comsmis-
sion 1o be allowed the assured on his own policy and on any
other that he may be iustrumental in effecting.

Lhearthat the North British and Mercantile has granted poli-
cies to civil servants under the recent contract, to the extent of
£500,000 ; and also that twe claims have arisen, one from the
relatives of a person who was inn 2 moribund condstion when his
policy was granted. Inregand to the practice of *“discrimina-
tion, " inaugurated by the North British, T should not be sur-
prised ifthe Life Mauagers’ Association in London were toissue
a prontunciamento severely condemnatory in its tone. It is surely
derogatory for the managers of life companies to emulate huck-
sters and! buttermonyers, hy quoting cut prices and issuing
invidious advertiscments.

LIFE ASSURANCE IN FRANCE.

You arc probably aware that the ¥rench govenunent reserves
to itself the right of regulating the investments of the native life
companies. It is now proposed (possibily in retaliation for the Mc.
Kinley Bill) that a law shall he passed by the Scuate, com-
pelling cvery forcign insurance company to obtain an official
authorization to prosccute its busincss, such authority to
be given after an examination of the position and statutes of
the company. Every forcign company will be required to invest
onc-halfof all premiums payable in France in ¥rench governn-
ment bonds, and likewise the interest on the sameand the stock
is to bie lodged with thie Cadsse des dépofs of consignations, where
they will e kept as aguarantee for the safety of French policy-
holdess.  Every forcign company will be required to publish
annually a full statement of husiness trausacted m France, and
any person cffecting a policy with an unauthorized company
will be subjected 1o a heavy fine. Twelve months will he
allowed to thie forcign conpanics to cnable the to comply with
the government requisitions.  There is 10 doubt that the bitl
wilibecome daw, and what will be the ultitnate effcet upon \hc
Amierican and othier companics doing husiness in France remains
tobe scen.

VIGILANS.
Loxnox, Dec. 15, 15g0.

«Z{intcﬁ and Jiems.

eSS e I T

The Manchester Fire wa-, on the 23rd ult., admit-
ted to transact business in “fassachusetts.

Extensive water works are to be constructed at

Galt, at an expense of over $100,000, thie contract having
been let. N

The Germania Fire insurance company of Cin-

cinnati, O., organized in 1864, has decided to reinsure its
business aud retire,

A press dispatch from Brampton, Ont., says that
W. D. Hunter, the iusurance agent who left suddenly
not long since, has been heard from in Chicago, and
that it is thought likely he will return.

A new plate-glass insurance company is in pro-
cess of organization in New York, with a capital of
$160,000.

Rumors are still current that tl.e formation of a
strong insurance company at Liverpeol is going on
quictly but surely.

An interim dividend of 23. per share has been
ordered by the dircetors of the Guardian, being at the
rate of 5 per cent. per anmum,

The Middle States Inspection Bureau now has
29 companics in its membership, the latest accession
being the Western of Toronto.

The Minneapolis Mutual Fire insurance com-
pany adds onc more tothe long list of defunct mutuals,
having heen placed in the hands of a recciver.

Our thanks arc due tue publishers for a bound
volume of the Judicaivr for 18g0, Qur Detroit con-
temporary is wide-awakeandalways a welcome visitor.

Under date of Nov. 25, the directors of the Glasgow
and London iusurance company have issued a call on
its sharcholders for £1 per share on all ordinary
shares.

The Union Assurance Society is a regular board
company wherever it goes. It joimned the New Bruns-
wick board nearly a month ago—ot December 3, state-
ments 1o the contrary notwithstanding.

A new fire insurance company has been organized
in Portland, Maing, with $100,000 capital. It is called
the ** Insurance Company of the Republic.” Presi-

[ dent, Geo. E. Bird ; secreiary, Chas. F. Tuttle,

An extensive fire occurred in London on Queen,
Victoria and Thames streets on Tuesday of this week,
which baffled for a time the cfforts of the not too efi-
cient fire brigade, and caused a loss of abiout $1,500,-
000.

Forty-nine years ago Mr. Wm. Stewart of New
Orleans took a policy for 83,000 in the Mutual Life of
New York, allowing his dividends to remain with the
company to purchase additional insurance. Itis now
worth §9,000.

The defaulting cashier, Eugene Piquet, of the
New York office of the Lancashire, whose disappear-
ance with several thousand dollars of the company’s
moncy we recorded several weeks ago, has been found
and arrested in Geneva, Switzerland.

The fine large building of the Camda Life at
Tarouto is completed and about ready for occupancy.
1tis located on Kiug street, is built of granite, sand-
stone and brick, seven stories in height, and has a high
tower thirty feet square. It isa solid home for a solid
company'.

We notice that the Loadon Life insurance com-
pany of Outario gives natice inthe Canadian Gasctic of
intention to apply to the uext session of Parliament at
Ottawa, for amendments to the acts respecting the com-
pany, **in relation to investinents of moneys by the
company, the appointment of trustees of moneys and
investments as security for policyhoiders, or any class
thereof, the making of calls upon shares in the com-
pany, and passing of by-laws, the creation and setting
apart of separate classes of policies or hsanches of busi-
ness, and in other respects.”’
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Tae London Assurance Corporacion will apply
to Parliament for additional powers, among others
that of owning stock, should occasion arise, in any
foreign insurance company. It is not anticipated that
this power will be exercised, but is desired as a mea-
sure of precantion.

Yarmouth, Nova Scotia, had a destructive fire
the other day, wiping out something like $80,000 warth
of praoperty, of which about 843,000 was insured.  Now
wottld be a good time for that \Walkerton committee to
interview the Yarmouth people on the cconomy of
buying or not huying insurance protection.

It having been claimed by the American Srrety
company that it was exempted. as a guarantee com-
pany from the New York State tax of one-cighth of one
per cent. levied by the comptroller on insuranee come
pauies, the matter has heen passed upon by the Suprene
Court, which decides that the company is liable.

Another mutual fire insurance company. the Union
Mutual of Cincinnati. goes under, as the result of an
examination by the Ohio insurance department.  The
attorney-general of the State inaugurates proceedings
to wind up the company, which scems to have been
crookedly managed and never legally organized.

An Illinois court has decided that unintentional
neglect to pay an assessment due five days before his
death, by the Rev. Dr. Adams, president of the 1)linois
Wesleyan University at Bloomington. did not forfeit his
S10,000 certificate in the Mutual Reserve Fund lLife
of New York, and the association will have to pay
£10,260 to his widow.

The closing hours of the old vear witnessed two
pretty goad sized fives, at Moutreal and at Halifax,
That in Montreal was on buildings and stock corner of
St. Paul and St. Gabriel streets, and resulted in a total
luss of about $60.000, involving insurance to the extent
of about $37.300. ‘The Halifax fire is reported at
about §40,000, total loss.

The firm of Sciby aud Rolland, the provincial man-
agers of the Manufacturers’ Life and Accident, will
hereafter e kuown as Selby, Roland & Lyman, Mr.
\Walter E. Lyman, formerly in the life department of
the Crtizens, now heing associated with Messrs. Selby
and Roland.  Mr. Lyman will no doubt find this con-
nection an excellent one.

We noted, some weceks ago, the re-insurance by
the Caledonian of the lastern business of the Anglo-
Nevada, including of course its Massachusetts busi-
ness.  ‘The Caledonian has not yet been admitted to
Massachusetts, and Imsurance Counmnissioner Merrill,
willtry and collect a fine of S300 from tie Anglo-Nevada
for reinsuring its Massachusetts risks in an unautheo-
rized company.

Three of our exchanges come out this vear with
attractive Holiday numbers—the Chronicle, the United
Slates Revica, and e Jusurance Record.  ‘The Chron-
icle mumber is in addition toits regular issue, and filled
with original contributed articles from well kuown
wadenwriters and insurance journalisis, and has several
pages filled with well execnted cartoons.  The Recard
as0 abounds in original illustrations, and has several
< meaty " contributed articles: while the Aesiese, fol-
Towing last yeu's moded, has an ciab dhched cover.
nany  selected illustrations, conside-anle Christias
poetry and prose miscellany, and is strong in insurance
literature. .
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We unassstand that the Citizens has re-insured
in a licensed company one hall of the entire liability of
the Glasgow & Loandon insurance compauy as at
December 31st ult.  This will preserve to the Citizens
the full benefit of the G. & L. connection purchased by
it, and will at the same time largely reduce its liability.
A good sove on the part of Manager Heaton,

A u~w building law is 1o be recommended by the
city council of Boston for adoption by the Legislature,
Ihniting the maximum height of buildings in that city
to 120 feet, and providing that, withia that limit, no
building shall be higher than two and a-inlf times the
width of the street on which it stands. Some stringent
construction regulations are also embodied in the pro-
posed law,

The Court of Review, in the case of Taylor «f «/,
agaiust the Northern Assurance Co., has just au-
nounced its decision, the conclusion of which is that the
Court is ready to enter judgment for Sro.000 if the
plaintifisaquicsce ; i not, a new statement of facts will
be ordered and a new trial had. The verdict of the
jury in the Superior Court, it will be recollected, was
for $t4.000.

Aiter so long a time, two of the wreckers of the
American Life and the Bauk of Awmerica at Phila-
delphia, viz.: Geo. F. Work and Louis I. Pfeiffer,
have been arrested jor transactions with fraudulent
intent against the two institutions, and in defanlt of
S20,000 hail cach were sent to jail. John J. McFarlane,
the notorious president of the American Life, is still at
large with his whercabouts unknown.

The leverage of advanced rates to bring people to
their senses was illustrated recently at Haywards,
Cal., where the town council voted to compel every
insurance agent to pay a license tax of §35, as a means
for making the insurance companies help pay the
town's expenses. A\ prompt 25 per cent. advance in
rates in that town persnaded the Iaw-makers that
they didu’t want to tax the agents after all.

We notice that President Hyde of the Equitable
Life has sent a circular to the presidents of all the life
companies as a supplement to his proposition of Dec.
3. commented on elsewhere in our columns, suggesting
an agreement bhetween ' the six or more presidents of
the largest life companies ™’ not to ** steal ™ cach others
agents.  In the cireular Mr. Hyde proposes a confer-
ence on the subject between o/ the companies, great
and small.

The management of the Northwestern depart-
ment of the Royal, with headquarters at Chicago, has
been re-arranged.  Mr. B L. Allen, of the firm of C.
H. Case & Co., heretofore the managers, retires from
the firm, and becomes manager for the Northwest,
while Messes. C H. Case and E. B. Case continue
under the firm name of Case & Co., as agents for
Chicago and Couk county.  The Iatter finn aud Mr.
Allen both report directly to Liverpool.

A very commendable plan has heen adopted by
the teacl ing profussion of Great Britain for the better
information of its members on the subject of life assur-
ance.  Aun organizalion, known as the ** Teachers’
Guild,” lins asked the various life offices to furnish a
brief statement of their several plans, including amui-
ties, with schedule of premiums, age and financial
condition of company, with other specified information,
all of which the Guild will embody in a succinet form
for distritution to teachers.
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Armstrong’s Mutual Fire Iasurance Company
sotight admission to Temiessee and was refused, where-
upon the company applied to the courts for a man-
damus compelling the insurance connnissioner to issue
alicense.  ‘The case went to the Supreme Court, which
has affirmed ti.e decree of the court refusing the nra-
damus. ‘Uhe Tenness e statute says 2 conrpany to be
admitted to the State must have 2 cash capital ot not
less than 8200,000.

The Supreme Court of New York hus decided, in
the case of Cecilia Teanpleton, widow of John Temple-
ton, against the Mutual Benefit Association of New
YVork, that the omission of the name of a beneficiary in
a life insurance policy does not relieve the company
from liability to the estate of the assured. By mistake
the beneficiary's name was not written in the policy
(which was for $10,000), and the asseciation rought
ansuccessfully to evade payment.

Here is a good one from the St. John, N.B., Globe
M1 J. Me. C o Snow is a general insurance agent at
Moncton. A few days ago he received the following
letter from a Frenchman at the North  Shore:
¢ Mister Sunow,—1I write to let you know I burnt my
house last wecek. I haveherinsured.  Come up and
pay me my wonev.” It is not definitely known whether
or not Mr. Snow hired a special train for the North
Shore when he received the above.™

For some weeks past a special committee of the
New England Insurance lxchange has been engaged
‘n the formation of a new rate schedule for dwelling
house risks.  The report of the committee, after laying
over and recciving carveful consideration, has heen
recommended by the Exchiange.  The rates are lower
then the old rates, but still higher than tho:e of the
mutuals. The schedule goes 1o the local hoards of
Massachusetts for adoption or rejection.

It made a difference.—~Husband—* My gooduess, |

wife ! ‘The insurance on our house ran out to-day and
1 forgot 1o renew it. Where do you keep the kero-
sene?”  Wife—" Tn the kitchen closet.” " Have it
carricdoutdoorsat once.  What sort of matches are we
using? Parlor matches? Burn cvery one of them, and
bring c own your great-grand-mother’s tinder-hox from
upstairs; then send the servants to bed before the moon
is down, and make sure that the kitchen range is fixed
right. I'll attend to the furmace myselis™—\" ).
Heekly.

Inits annual review of the lake marine business
for 1890, the Chicago 7rifune savs: ** Hamnony has
prevailed amonyg the companies engaged in lake under-
writing, and ruinous compelition has been avoided,
The volume of business was large, and the results show,
uotwithstanding nuuicrous losses and a few serious
ones, _fair profit to nearly all the companies inter-
ested.  Underwriters have found ore, Tumber and coal
moderately profitable, although extremicly low rates
have prevailed. Grain insurance has again proven
a source of large revenue to the companies.”

It seems that we were misinformed with reference
to the defendant in the case of Gilbranson, tried at
Hamilton against the A. O. U. W7, as reported in our
issue of November 1, the real defendant being the
** Redief Socivty of the A O. U W' So we are
informed _at this late date by a letter from Mr. John
Milne, G. M. of the A, O. U. W. for Ontario. This
only shifts the odium of the transaction from the
grand hody of the order to what would scem from its
name to Le a branch of that body, though Mr. Milne
informs us that this society is distinct from the order.

}
i
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The Mortl American Life, we notics, tow 1ssties
a form of policy cailid the ** Compound Investinent
Policy, ** which, in cace the assured Lves to the end of
the investment period, provides for five options in sct-
tlement, all on a liberal basis,  ‘The feature, howeser,
hich will attract most altention coasists of a provis:
jon, that, i the asswred die after the cleventh pranima
Ias been paid and hefore the termination of the invest-
ment perivd, the cleventh and all subsequent premivms
paid will be returned, as a dividend. with the face of
the policy. 1t is also provided that the 1ith and sub-
sequent preminms paid will, if desired, be lent at six per
cent. interest to the assured, and in the event of his
death before the campletion of the investment period 1o
deduction from the policy will be made, the gnarantee
dividend caucelling the loau,

Calendars for 18g1.— Among the calendars received
this vear the most noticeable are: the Commercial
Unien, presenting, with artistic surroundings, views of
the home and branch offices : the Guardian, in gold
and colors, with an appropriate central figure ; the
London and Lancashire Life, a model of the engraver's
art in colors and gold : the Atlas, with striking head-
picce and useful ealendar; the National of Ireland in
green (not forgetting the shawmrock) and gold, the
calendar sheets in artistic shading of colors : the West-
ern Assurance, very large, in colors, with full sheet
calendar for cach montli ; while of the less pretentious,
but very neat and practical, we have the Citizens' of
Canada, the Germania Life, the Northiern, the Beaver
Line, the Mcecantile Fire of \Waterloo, the Phanix
of Hartford, London Life auad others. The Standard
Life, the North American Life, and the Western
of Toromto issuc convenient pocket wemoranduin
calendars, and the London and Lancashire Life, besides
its wall calendar, presents a most desirable and e~ pen-
sive desk calendar in leather frame, with moutbly
adjustable tablets,

PERSONAL MENTION.

Mr;. N. B. Guxy, assistant actuary, has been
appointed seeretary of the Standard Life, as successor to
Sceretary Gregor, recently retired.

Mz E. D. Lacy, of this city, Dominion manager of
the hnperial Fire, was recently presented by the office
staff with a life-like portrait of himself, done in oil, as
a holiday souvenir.

Mz, Gro. F. Syt late general agent of the Queen
Tusurance Company, and now assistant manager of the
New England Factory Insurance Association, will, it
is said, succeed to Manager F.\V. Whiting's place

Mz. . H. StovenL, the efficient superintendent at
Winnipey of the London Life Insurance Company, died
rccently in the milway depot at West Lyune. He
was apparently in good health a few minutes hefore
his death.

Man. Cuaxnis Pires, of New York, whose
pithy paragraphs, under \he womn de plume of ** Argus.”’
have for some time been a notable feature or the
Insurance orld of Pittsburg, is hereafter 10 be assis-
tant cditor of that journal. \We congratulate our
contemporary  on this valuable acquisition to its
«ditorial force.

-
[ 30

M. J. B. Rien, the well-known general insvrance
agent of Toronto, lias been appoitted the agent for that
city of the Loadon Assurance, having we understand
relinquished the ageney of the Queen.  Mir. Reed also
represents the Liverpool and London and Globe and
the Launcashire.  Mr. Maughan is associated with Mr.,
Reed. Manager Lilly is to be congratulated on having
secured such a valuable connection for the London.
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Mz, H. D. P, ArnsTroNG, general agent at ‘I'oronto
of the Guardian, was in Montreal during the past week
and called at our sanctum,

M. Wi v Woun, of New York, United States
manager of the United Fire Re insurance Company,
made the CirrongcLy a pleasant call this weck.

Mz WiLLa St rroN, ex-president of the Institute
of Actuaries, has Luen appointed actuarial adviser to
the British Board of T'rade—the position occupicd by
the late Mr. Vaughan,

MR AL Kivnoeacrick, the funmer wepresentative
at ‘T'oronto of the Lesdon Assuiance, has beeome asso-
ciated with M T R, Woud, the ‘Ioronto general
agent of the JTitua Fire of Hartford.

M. F. S, Suaner, manager of the Imperial ‘I'rusts
Co. of Canada at St John, N B, wis a recent caller.
He intends to give his altention to looking after the
interests of fire insurance companies in the Lower Pro-
vinces.

Mg, Joux Huercuisox, for some time with Mr. T R.
Woud, general agent at Toronto of the JEtna Fire. has
been appointed cashier andd bookkeeper by manager F.
W. Evans, of Wood & Evans, ot the Montreal office of
the JTitna, Hartford and London and Lancashire,

Mr, ALH. Graserr. of Tionto, we learn goes to New
York as assistant manager of the Anglo-American Sav-
ings and Loan Association. Mr. Gilbert, it will be
remembered, was for several years with the Sun Life
and later superintendest of the Manufacturers,” which
he left some time sincee,

M. Do Crusi: Gruuor, on retiring from the
secretaryship of the Standard Life. after a service of
forty-three years, was presented with avaluable service
of plate as a token of the esteem in which b was held.
The company further recognize his faithful service by
allowing Lim 2 pension,

Dr. Joux Dawis, the well-kanown j restlent of the
Union Central Life of Cindinnati, O., died suddenly at
his home on Christinas night, agud 70 vears. Dr.
Davis wasone of the founders of the Union Central
Life twenty-three years ago, and for many vears had
been its president. He was one of the most prominent
of the medical profes~'vitin the Ohio Valley, oneof the
founders of Miami Medical College and for a time a
member of its faculty, occupied a place on the boards
of several educational institutions, was president of the
Citizens League of Cincinnati, and a prominent figure
in moral and philanthropic enterprises.  His loss will
be severely felt by the company of which he was the
head, the community in which he was a power, the
church of which e was an ornament, and his family
and friends by whom he was beloved.

UNITED FIRE

RE-INSURANCE CO.

Of Manchester, - - England.
Chicf 0mcé;oﬂr';l;e*ll-aﬁcgasx;-t;s“:z‘nd Qarada
MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, wianager.
CANADIAN BRANCH,

Temple Building. St. James St,, MONTREAL,
PERCY ¥, LANE, Superintendent,
FIRE RE-INSURANCE ONLY.

WANTED.—A position as Inspector
A g

for a reliable Fire Insu-

RN .
'rance Company. Unquestionable references
furnished. Will act in any district in the

Dominion, Address ** BOX Q.” Petrolia, Ont.

e —— S mm— e I

DEBENTURES.
Government, Municipal and Railway.

HARSON BRDS.,

............

Messts. HHANSON BROS.
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES
suitable for deposit by Insurance Companies with the
Dominion Governmert at Ottawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description,

always have on hand

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion: Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
Britisn Empire Building, MONTREAL

N O e S N N

Debentures and other desirable Seeurities purchased.

Banque Ville Marie.

Eaadlished 18573,

kAt OFFIceE : MONTREAL.
ait-up Capltal, SI08,250.
Reserve, 20,000,
DIRECTORS,

W. Welr, Preshicent,
W. Strachian, Vice2resident.
0. Faucher,
1.’ Wilson,
Galdfrey Weir.
Ubalde Garand, Cashicr,
BIANCIES,
Berthier....A. Garlepy.
tlockelaga .Goen. Dastous,
1ol) (... J. 00 dedartigny.
Tachute.. .l IFrost.
St Cesatre. M. L. o, Lacasse.
1culsville...7. X. O. Lacour-
slemn,
Nicolet..... C. A. Sylvestre.
I't. St Chatles, MLJ). K. Wall,
St Thérize, M. Boisvert,
AGENTR AT NXW VORK.
Tho National Bank of tho
Republic and  Laudenburg.—
Thalmann & Co.

Cliicago : Bank of Montreal.
Paris: Le Credit Industriel.

Uni%r;naank of

. ada.
Establiaiedd 1565,
HEAD OrrFIck: Quebhee,

1 Pawd-up Capital, £1,200,000.

IIRECTORS,
Andrew  Thomean, President.
X. J.I’rice, Vice-Jreddent,
Hon, Thos, McGreevy, E.
Giroux, 1. C. Tl nion, K, J.
Hale, Sir A. T, Giut, G.C.M.G.
E. E. Webb, Cashicr,
FORKICS AGKNTS,
London—~"the Alliauco Bank,
Limtted.
Licerpool—Bauk of Liverpool,
Limited.
New York,~National Park Bk
Jloston - L.incoln Natlonal ik,
Mameapolis~Eirst Natlonal
Bank,
BRANCIIRS,
Alexandria.
Iroquols.
Mcrricksville,
Mantreal.
Oitawa,
Qucbee
Smiths Falls,
Toronto,
Wittulpes,
W. Winchester.

Leithbridge, Alberta,
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THE

FIRE UNPERWRITERS TEXT-BOOK

By J.

GRISWOILD.

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Who has introduced much new and valuable matler,including cilations to decisions wn the highest conr s

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANGE FIELD.

NOW READY FOR DELIVERY.

ADDRESS : THE INSURANCE

PRICE:

AND FINANCE CHRONICLE.

BOUND IN FULL LAW SHEEP $i0.

WHAT IS SAID OF AT,

From the Jusurance Monitor, New York.

An announcement was made some time aga, that the veteran Gris-
wold was engaged in 2 revision and enlargement of his famous Fire
Underwriters” Text Book 3 but the work has progressed so queetly and
so rapiily, that its completion and 1ssue come asa surprise.  The book |
is actually out, however, and its distinguished author has taken advan.
tage of the criticisms that were made on the original work of 1§72, to
meet all the demands that can be made even upon su encyclapadical a
volume as this. He lias added citations by the thousand, and in this
revixion and enlargement has given us a law book, a hand-book, a his-
tory, anl an es.ay which make au issuc atunce unique and invalutble

From the Post Magazine and Iusurance Meniter, london.

The second and enlarged edition of this standard work is welcome,
and wmote than welcome. It not only furmishes British managers with
2 bread knowledge of United States and Canadian law end jract.ce,
hut it ako cantains a mine of valuable data, out of which may perbaps
be fashioned new forms and couditions of home business seitable to the
spirit of the age,

From the Laltimore Underseriter,

While the Text Book is eucyclopalic in its scope, its legal and his-
torical featares are particularly valuable. As a lustorical ecord it
abuunds with facts fur useful and convenient reference, patherayy
together material otkerwive widely seattered, and as a practical digest ol
cuurt adjud:cations upon the veaed quetions which have led to so much
contention in fire underwiting 1 is comprehensive 1o the last degice,
Firc insurance companies and agents who possess themselves of this
indispensable Look will thauk us for calling their attention to it.

From Zke Ludyet. Toronto.

In truth, no underwsiter's libnary is complete withoutit. ® ® * Mr,
Griswuld, the tespected author, has ence more placed the profession
under obligations for the able and exbaustive wotk he now puts Iefore
them, aud as one of the number we ofcr lnm our hearty thanks for R
and compliment him an the completion of this revierd edition of the
Fire Underwriters’ Text-Bouk.

From The Chronicle, New York.

The preparation of this recond and enlasged edition is due to a con-

siderable demaud which has secently sprung up for Mr, Griswold's

great wark,  As we happen to know, a few months ago second-hand
copics of the 1872 edition could uot be purchased for less than fifteen
or cighteen dollars, and they were hard to procure even at that figure.
There is no other hiook that cquals thus w value to the working fire
insurance man. It has been happly called “a Jaw bouk, a hand book
a lustory and an eseay, all i one.”

From the dmerican Exchange and Review,

The Text-Baok nught be pronounced as chiefly an exposition of the
fire insurance policy fiom e fireloss adjuster’s standpoint, and by
this we mean the fire pohicy fiom e appucalion of itsierms to the full
setilement of loss under it.  Iiack of the policy are surveys, classificas
tions of ri-k, fire prohabilities, satings, ete. 5 collateral with the policy
arc liability, funding, cosporate comlitions, office usages; but these
receive secondary ratkier than primary treatment. ® ¢ * We congrata-
late the authur that he has been enabled to make this valuable additton
to the other vaivable services of tus e,

From 7%e Ceast KNevize, San Francicco.

No firc underwriter will willmgly do withour this work. * *#%  The
tirst edition was printed m 3872, The changes in methods of practier,
and the more sportam judical decsions i the intesvening seventeen
years ap pear in the revised wark, ths bringmg ot down 10 the present
day. Some 2,300 subjects aie refened 1o, The index covers fifteen
) ages of thisty columns.,

from the Jusurcuce -ige, New York.

Mr. Griswold hax long been recognized as onc of the most reliable
writers upon technical subjects related o fire insurance.  “The present
work has bectt reviced and brought down to date.  Coinelins Walford
ance seferred totlus work as follows : < Literatly 2 hand.book for
every underwtiter in any past of the world where the English language
is spuken. Its aim is cosmopolitan, its usefulness ineahaustible.’

From 74e Standard, Boston,

The Teat-Book, originally published in 1572, has been out of prin
for some ume. and as the pew cdition is lindted toa few bundeed copics,
it will be well for those dusising this trustworthy guide to secure a
copy carly. The work compnises over goo pages, is bound in sheep
and can be obtained at $10 per copy.
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PHOENIX
INSURANCE COMPANY
(Of Hartford, Conn.)

- o = ~=—ESTABLISHED IN 1854, « -—cu ...

CASH CAPITAL - - - -
RESERVE FUND :
UNADJUSTED L(SSES, 8 254,523.43
RE-INSURANCE FUND, 1,749,245.41

82,003,768.84
1,301,235.39

82,000,020.00

NET SURPLUS - . . . _

H. KELL2GG, President.
D. W. C. SKII/I'ON, Vice-Pres,
J. H. MITCHELL, 2nd Vice- Pres.
GEO. H. BURDICK, Secretary,
CHAS. E. GALACAR, Ass't. Secretary,

CANADA BRANGH.

FULY, DEPOSIT WITH TRE DOMINION G OFVERNMENT.

AR AR AAAAA AN W

Head Office, - - Montreal.
114 ST. JAMES STREET.

Te et e s AeAAs e -

GERALD E. HART,
General Manager and Chief Agent

~a

Applications for Agencies Solicited.

L 10 s o — NP A

C NOREUBRYN )

o—

Rai

ESTABLISHED ESTABLISHED
1838. 1836.

] OF LOoNDoOIW. [

CY=rorey=roresr— ”—"-"—l‘-}‘_".l‘:r_m‘-l:r_):‘b

INCOME AND FUNDS, 1889.

Capital and Accumulated Funds .....ocvveiicvsinies seveeressaanees $33,900,000
Annual Revenue frimn Fire and Life Business, aud Interest
on Javested Ftnldsa... coeivnieer cieeniiicvnenienereesesessanecs 5,345,000
Deposited sith Dominion Government for the security of
: Canadinn Policy-holders.ie s voevveess wrvieccisncsersnesonnan 200,000
CANADIAN BRANCH OFFICE,
1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.

'V.JJNM._V‘A{
.

WR@

. R ~ ; e,
«MUTJAL LIFE [NSURANCE COMPANY
N e
|, °F MEW YORE" Buory Dosirable g
The MLTUAL of New York, is “he largest LIFE INSURANCE COMPANY
N j-_ lr_mtho Y}_/qr__ld,_ with the best Rec_:_ord.

ASSETS, = =

FAYETTE BROWN,

General Manager,

| SURPLUS, at four per centsy 9,657,248, |

- = $1:)6,40;93280 i

———

J. I. STEARNS,

General Manager,

e

MONTREAL. HALIFAX, N.S.
COOD ACENTS WANTED.—:ibcral Terms to the right men. - 4
- RS O SN v o
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CITIZEN’S INSURA\TCE 'CO. OF CANADA

FIRE AND ACCIDENT,

Total Assets, including Capital at Call, the \vl-iol(? ‘of which
is availablo for the protection of thc Policy-holders,

$1,228,131

Head Office, the Company’s Building, 181 ST. JAMES STREET, MONTREAL.,

Direetors and Officers :
HON. J. J. C. ABBOTT, P.C., Q.C., President. -:v_»(:;:; A ,ﬁ)“f:\) ANDREW ALLAN, Vice-President.

C. D. PROCTOR, A.DESJARDINS, M.P.

ARTHUR PREVOST, J. 0. GRAVEL,

H. MON TAGU' ALLAN.

E. P. HEATON, Gencral Manager.

WILLIAM SMITH, Scc.-T'reas.

D
S JOIN 4, JACDONALD ;e AN

PRESIDENT.

INSUR&NCE EUS S

GEORGE GOODERHAM,
Pres, Lank of Toronto.

WM. BELL, Manufacturer.
S. F. McKINNON, Jlerchant,

Och,
>

'Eﬁ, E = RIAN[jF‘~ ¢

URERS'

—

AUTHORIZED CAPITAL-
52 020,000 and $4,000,000

JOHN F. ELLIS,

Managing Director.

5’/
A W. H. HOLLAND, Supt.

D. PARKS FACKLER,
Consulting Actuary

— THEX —

WTUWMM} Iy m

ASSURANCE SOCIETY.

-

ANNUAL STATEMENT.

AN AN WA

JANUARY 1, 1890.

ASSETS, - - $107,150,309.12
LIABILITIES, - - 84,320.234.92
SURPLUS, 47 - - 22,821,074.2

“ a5y - - 29,063,684.00

NEW ASSURANCE, - 175.264,100.00
OUTSTANDING ASSURANCE, - 631,016,664.00
INCOME, 30,393,288.28

H. B. HYDE, President.

SEARGENT P. STEARNS, Manager
183 8t. James Street, MONTREAL.

MONTREAL ATLAS

—— SHOWING ALL —.—
Bulldmgs, Street Nos,, Gadastral and Subdivision
Nos. and Homologated Street Lines,
VOL. 1. —--\\ ll-hm old City Limits,

Revised and corrected to June,

15yo.
VOL. II.—Now ready: showing St. Gzbriel, Hochelaga and St.
Jean Baptiste Wards, with St. Ilmn, Ste. Cunegonde.
Cote St. Antoine, St. Lonis du Mile End, Cote St,
Louis; also parts of Cote St. Paul, Cote St. Plcrrc and
M’usonmu\c
Prepared from Special Surveys and Official Plans,

WAL MAP OF MONTREAL AND VICINITY.

SCALE - 500 FEET TO ONE INCH.

SIZE — 72 INCHES BY 48 INCHES.
AREA —OVER 26 SQUARE MILES.
Eatending from Cote St. Paul to Maisonneuve, and from St. Helen's
Island to beyond Cemeterics, Compiled from latest sources and
actual survey, showing all enisting and projected streets to date, also

pubtlic buildings and street car tracks.
In four lmls, cach Ward and Municipality having a distinct color.
Cadastral Nos. shown outside the area covered by Montreal Atlas,
Index appendad, by which any street or public building can be found
in 2 moment by a reference to squares.

By far the most useful and comprehonsive map of
tho Commercial Capital of Canada ever publlshod.

Price 8$5.00
CHAS.E.GOAD, . .

53 New Broad Street, LONDON, ENGLAND.
Quebec Ba.nk cmunberl, 2 Torouto 8t., TORONTO and
Temple Bullding, 185 §t. Jmu 8t., MONTREAL.

C'wil Engineer,
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INSURANCE ﬁsETNA‘:’& COMPANY, FIRE INS. '7'?5*'|AR1.F°RD§‘e COMPANY.

CANADIAN ACENCY ESTABLISHED 182I. ESTABLISHED - - - . 1810,
HARTEFORD, _CC)NN. MARTIORE, CONN.
CASH ASSETS, $10,071,509.65. CASIT ASSETS, $6,142,454.49.

Fire aud Inland Marine Insurance,

J. GOODXNOW, President; W. 18, CLAKK, Viewl'res, ; A.C. BAYNE Sce. .
JAS. ¥ DUDLLY, WM. l{. KING, Asslstaut Sceretarles. GEO. L. CHASE, Presiilent P. C. ROYCE, Sccretary

WOOD & EEVAINS, Agents, MONTREAL.

Fire Insurawce Exclusively.

TEHEHE FIRE INSURANCE BUSINESS

lieretofore carricd on by the undersigned as COMMISSION AGENTS, at their ol oflices, 43 ST. FRANCOIS XAVIER ST
MONTREAL, for the NORTHERN and CALEDONIAN lusurunce Companics, wiil continue  favor ot

The CALEDONIAN INSURANCE COMPANY

OF EDINSURGH,
The Oldeat Scotch OMceer, founided 1805, and one of the strangest Comprunies representad In Cannda, ang our other Incarancs oom-

nectious a« HROKERRS and AGENTS. Coutlunance ofall busine conuectiong i< soliclted, auil the uudersigued beg toackuewledge the
support given to thew fu this department of business during the last TWENTY-FIVE YEALRS,

TAYXYI.OR BROS, 45 3t Francis Xavier St, Montreal

[“assorascs NORTH AMERICAN LIFE Gosra.

ou. Alex. MACKENZIE, MY, Ex-I'rime Miniater of Canada, Hresident.  llon, G. W, ALLAN. JOIEN L. BLAIKIE, 5icc-residents.
WM. M2CABE, F.I.A., Managing Director.

HEAD OFFICE, - - - - - TORONTO.

W Ay e e = e ot

o-—) MONTREAL LOCAL DIRECTORS:(——o

Hox. D, Ao Macnaxatt, Hox, H. Mencies, M., A. Draanmsg, Foy,, M.,
Hos. 3. It Tinatnpiag, Sty Mctuncats, Ex., W._it, HsxGsToN, Fsq , MDD,
E. % Lacnareuily:, Exq., M1, °ror. Laval University.

CHAS, AULT, M.D., Wanager Province of Qucbee, 62 ST. JAMES ST., MONTREAL.

THE WATERLOO | THE MERCANTILE
MUTUAL FIRE INSURANCE COMPANY, FIRE INSURANCE COMPANY,

——TSTABLISHED IN 1863.—

- : INCORPORATED 1878 -—— ——
.. - - - Q Y ‘ - o
Head Office, _- WATERLOO, ONT_ | poaq Office, - - - WATERLOO, ONT.
TOTAL ASSETS - - $264,549.19 SUBSCRIBED CAPITAL oo . 8200.000.00
POLICIES 1N FORCE - - 13,949 GOVERNM
Intemding Inenrers of all classes of fusunalle propersy bave the optloz of ENT DE.OSIT = - - 20,128.00
fnsaring at STOCK BRATES or on ke Mutzal Sysicts, The l:uluc:s far the gaut thirteen yoars has been 3
CHARLES HENDRY, C. M. TAYLOR, PREMIUMS rcceived - - - -  $862,629.58
: I'restdent. Secrctary. LOSSES paid - - = - < 47932558
JO"" KlLLER' csoacs R"‘D‘LL. INKSES PRONPTLY AMUSTED AND AR
Enxpector, Vice-I'resident 1. E. BOWMAN, President. P. H. SIMS, Secratary.

T PROVIDENT SAVINGS

CAPITAL - \Raaadll £1852000 | T3%e Assurance Society,

SHEPPARD HOMANS, Pres. W, E, STEVENS, Sec.

£30,000 deposited 16irk the Dominian. Gouv’s.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLINC, Assistant Managor.

Hecad Oflice for é;{xl_aii:t, - 3—~7—’nnge St., Toronto,

Ncet Premiums) |
for year 1889 \

£587,084

OF LIVERPOOIL., ENG.

'nA" N
2

. R. J. LOCAN. Cencral Agent § bec.
WOOD & EVANS, Ceneral Agents. | omcs, - Trperst muidioe Momceal.

FOR THR DI
. Over 819,000,000 of ncw busincss issucd in 1889
Province of Quebec, MONT._REAL. A7 AGENTS WANTED IN UNREPRESENTED DISTRICTS.
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London Assurance Corporatlon

~INCORPORATED BY ROYAL CHARTER A.D. 1720.

ToTal Funds in hand over - - $1S8,000,000

FIRE TRIED AND TIME TESTED.
Head OCffice for Canada,

1762 Notre Dame Street, - - MONTREAL.

B A ILILLY, - MANAGER.
I—I S. PELL - - IwsPpecTOR.

T"E M ANC"ESTER | 30th year to Jan. Ist, 1890.

FIRE ASSURANCE COMPANY.(x & R—;d_ATNIﬁ o LIFE

Insurance Company of New York,

CAPITAL, - $7 500,000

ASSETS. cocaceuee cevcrrencossecconnen over 813,000,000
ESTABLISHED 1823,
Insurance Written 1889 ceeveese coceensquneens 10,148,883
Annual Income 3,000,000
HEAD OFFICE, - MANCHESTER, ENG, | Assurances in Force 54,199,371
ogs . ¢ JS N e,
3. B. MOFFAT, Geerul Nanager & Scerclary. Total payments to Policy Holders..coenee. 23,000,000
MANAGERS:
CANADIAN DEPARTMENT : GEORGE W. RONNE, Montreal.
HEAD OFFICE, - - = TORONTO. J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-Liveral Terms.

ECONOMY, EQUITY, STABILITY
ONTARI0O MUTUAL LIFE,

ESTABLISEED 1870.
DOMINION DEPOSIT, - = = = $100,000.

JAKES BOOMER, Manager.

Assurances in force, Jan. b E:31 O £ 21 To $13,127,400
Increase OVEr PreVIOUS FERT-ceceeaerrraraneessesaann . 1,0854886
New Assurances written in 1889 . 2,621,800
Increase over1888....... .- 103150
Cash Income fOr 1889.......ecu. ceeverursrrormmseosnoe oormone 448,900
Increase over Receipts Of1888...cccununeienrraenee 58,826
Cash Paid to Policy-Hoiders in 1889 ................... 191,932
Increase over 1888 - 70,425
Assets, Dec. 31Ist, 1889.....eemumevemessoore coeoeres - 14€8,167
INCrease OVer 1888......ccu...cevennnooeoosososooenens 174.214
Reserve for Secunty ofPohcy -holders, Dec. 3}, '89. 1,393,012
crease OVEr 1888.....ccuuienanrerneernerenneneacneans 169,496
Surplus over all an.bllmes, Dec. 3lst, 1889.......... 85,155
Crease over 1888.....cccccvvcetianenns 4,818

1. E. BOWMAN, M.P.,, President. WM. HENDRY, Manager-
W. . RIDDELL, Secrebaru
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ONTARIO BRANCH. HEAD OFFICE, TORONTO.
H. M. BLACKBURN, General Agent. ) WM. ROWLAND, Inspactor.

CITY OF LONDON

FIRE INSURANCE CO. OF LONDON, ENGLAND.

Chairtan : SIR HENRY E. KNIGWT, ((dderien, Late Lerd Mg, General Manager s Ea €, PHILLIPS, By,
CAPITAL, - - 2,000,000 Stg.

By~ Al Losses adjusted and paied in the various Branches withoat reference to England. -%a

NOVA SCOTIA BRANCI, NEW BRUNSWICK BRANCH, MANITOEA BRANCH,
Head Onice, 3alitag, el Glice, St. Johin, Head Otice, Winulpeg,
ALY, SHOLTT, CGenernt Agent. 1. CHULL X CO,, Geneml Agents. G W, GIRDLESTONE, General Agent,

ACENTS WANTED ‘\‘,/;

_‘f":' ’{‘(@ IN UNREPKESENTED DISTAICTS.
e _-A._‘.f_\\_&. _A(:"‘.L .)2_‘___*__,

—
»rT[]B Fllﬁ lllﬁll alce Association
E 1; o o L CLIMITEY L N e
2 G;| OF LONDOK, BNGLAND. jo2~

e
HEAD OFFICE FOR CANADA: MONTREAL.

CANADIAIN BOARD:
SIR DONALD A. SMITH, K.C.M G, Cuaruax.
SANDFORD FLEMING, Esq.. C.\L.G..
ROBERT BENNY. Esa, } )
A. DEAN, Inspector. JOHN KENNEDY, Manzger for Canada.

AR VS AA AAL A c AAAAAAAACAAASAA S

DixEcTORS.

a.:__m#_'- THE

[ :l “ mﬂEﬁﬁgﬁEm Canada Accident
L] FE}(’ V, | Assul_?fl__ce_ Co’y.

HEAD OFFICES :

| , ASS%ANC,F Cﬂt =S {1 22 to 28 King St. W., Toronto.

TRESIDENT T VICR-TRUSIDENTS &

HOX. G. \V. ROSS. JONN FLETT.E
OF NORTH AMERICA. Mintsier of Edacation. GEO. 1L WILKES Ex.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. Incorporaial by Special Act of the Dominlon

. S. H. BLAKE. ‘arliament,
Passinxxr—MHON. C. W. ROSS. Virx p“‘.“g,ssno" S.H.B . Jasmen addefinite liberal policy, abreast of the tixe.
Minister of Education. {R. MCLEAN, Esq. :
Oom)uuy ssues policics an the st apjswved ‘ ang, leth lovel amd natumal preminm H. SUTHERLAND, XManager.
and I8 the oaly Canadian Company keeplng Abstatners and not-Ateialncrs in scjanie ¢

l 0
H. SUTHERLAND, ! Manager. i'i Good Agents Wauted.
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INSURANGE PUBLICATIONS,

P e e T i

PR e e i

-

FOR SALE AT THE OFFICE OF

LThe Fnsurance & Fina

P

nee Dhronicle,

Hontreal.

AUl Standard Insurance Books sold at Publisl.ers’ Prices. (15 p.c. for duty added)

AN

Th
eng{‘gggtag\ce & Finance Chronicle.—A monthly jour-
affairs i?st;glitazdl‘mems‘s of Insurance ang General Financial
Bound Volumes,s < ell_nv_z):lmuary,ts& A;\fxfua:l.Subscr:pllon... .....

EETIE

FIRE I[NSURANCE.

Cancellation T ~
abl by J. GriswoLp, Esq. Thefullestand most
extended work of lhei?l:d ever attempted : shgwin both the earned

andunearned premiums,both pro-rata and shortrate,in actual ﬁgures,Oflo on

e any amount from 1 cent to $100,000,for any time from 1 day to 5years.
asgmcaglon of Fire Hazaﬁds nd Lossges: a new, cam-
s ,;\l! a‘l:or-savmg method. By RISWOLD, Esq. Some eighty
o vyin;l?sn fa::: aadg;‘ne% ‘(}i"s excellent system, and it is steadily

: " X A e
ost of complete outﬁte. . n erwrne .r.s . bccome more fam:l.l arwuh .l.‘ :

1) .

IF)lucax s Practice of Fire Underwriting. Single copies..
rean e;\t.s Text Book.—An Annotated Dictionary of the terms

i Gec nical phrases in common use among Fire Underwriters. By

5 ‘RISWOLD. To which is aﬁpended a gclicy Form Book. The
Ti;:,;}:&ﬂ:megtueg .bl): l?hcnh &% an(i_ l;ro-Rata Cancellation and

X ished au tl
CuronicLE, Montreal, Pr:cc e vee ce .0. . L CINS?RANCB(& .?:N.A.xfcn

Fires; thei

; their Causes, Prevention and H

gom m&ng alsoa guide td agents respecting insurancEgéz!lﬂs(ﬁ(‘ng))!
C}'el,fan containing information as to the construction of buildings, spe-
olfa]osesaet:r:::f l{:anl:‘lf%t“mg hazards, writing of policies,adjustment
Sge pe’r coi)‘y.?'.. -G oore, N.Y. 290 pp., 12 mo., cloth, bcvelcfl

Criswold’s Fire U
nderwriters’ T Rewt
brought down to date. Much new and vggxfbg?’gh& }.‘Rat‘:jvlse(:l aix:g

troduced, including citations isions i
s of decisions i
Octavo, law sheep ............... .s.om in the higher courts. Large

v .
GrlsgsoldAs Hand-Book of Adjustments. By J. GriswoLo
aut?\‘ £ ncwdedmon,rev\sed and ‘greatly enlarged. The standard
2 alonty and most perfect compendium of information, tabular,
egal, etc., on the adjustment of Fire losses extant, No agency or
adjust fi i ; Lo,
¢ justing outfit complete without a copy. Green cloth and gold.....
H|need?xi<g°g?c'§dy°£nl£°esm$:POliCics" Endorsements, ¢tc. New
\ " ! .
GriswoLp. Single c;g)pies n'atreatﬁe .(.m policy writing by J.
; s seee
Hin si“Enixnglrgtololn %qgab_—(xood fgr(éen years from any date of
. .1, €S, 10 X I te i
leather back and corners; for small agencies?. m oneh), marbled‘sllft'e's‘,

No. 2, 96 leaves (8 to month), cloth sides, leather back and
corners......, eeeiivereniiarareaieinaas Crsieseereine

No. 3, 168 leaves (14 to month), cloth and leather.. .. cooeeees

9’ "
Hln?nsdP[oc_:ket Expiration Book Good for sevenyears from
y ka l:u't sotteﬁculz ondt e same generl plan as the large Expiration
gilt sid&tid:%od::e::iz:ompad' Handsomely bound in cloth, with

Per CUPY.ceeiiiiirreiiiiiirnesenaianss

Hine's Instructi . ;
N and greatly enlarge . Bsol&h sgpr;csAgents' new edition, revised
gs'?miﬁo?%;‘p%??:s:] from Xe PATRIARCH. A familiar book of
" surance Agents, in which di .
treated in a manner quite unlike that adoptedl be t;\vee rrsnolgg ltgosr:m;‘;

writers. Price, bevel ) oprec b
‘Per dozen copies, lV; e(‘)io lroaéid;é‘:lg;:;; étlt side-title, very handsome.

Waters' Adjustmen 0SS!
By A. J. \“"ATERS, Esq.t, 812::::: (& Th?f ohn Bulldings.
odds the most thorough and elaborate work <;rs\ td:e]a:!?ltx:t‘:!? b)tv alt!
LOSSES ON BUILDINGS that has ever been published. It i'l fill fin th
instructive text, valuable tables and profuse illustrations : tre ct WIof
house building from the laying of lﬁe sill to the last :éucﬁaoly“‘glh
paint brush, and is eminently practical and useful, not onl i:
settling losses after a fire, but in enabling agents to jud, h
value of a building when making the insurance. .. . Jucge of the
Beveled boards, cloth and gilt, per copy. S

PERTRINNN Ceran ee

Proofs of Loss Forms and Apportionment Blanks
;;O[I)lel?nx:xfheﬂ. InsuRANCE CHRONICLE Ed.—Price, $1 per doz.,

Appfg!sement Blanks.—Full form—Price, 81 per doz., $5 per
App:&l‘sers Award.—Short Form. Price, soc. per doz., $2 per

LIFPE INSURANCE.

An Instruction B
ook fi 1
Caavassers, and Solicitors, '3.1 X&l‘\'?ll.l!gf.sxguam?yce&ﬁgﬁcecgggg

Principles and P
3 ractice of Life Ins A treatise
?:tgc principles and practice of Life Insurance‘." i't'l!:(\’/g:mble tables
for reference. A complete arithmetical explanation of the com utations
\n_v:l(:lved in the science of Life Contingencies. By NATHAN WILLEY,
;n additions by H. W, SmrtH, Actuary of the American Life
nsurance Company, of Philadelpha. Per copy..ccccescveensarncee
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Threo Systems of Life Insurance,—By Mervin Tabor,
A :tuary Itlinois Insurance Department. V aluable alike to policy-
hclders and policy-seekers, and indispensable to the Life Insurance
Sclicitor, Cloth; 240 pp +vveeee.

Flitcraft’s Life Insurance Manua)] containing contracts and
Ppremium rates of the principal companies in the United States, with
gm'“ various ** Estimates.” Also valuable reserve and other tables,

N Cheenaneeees P P vee.

Hardy’s Valuation Tables.—Bascd upon the Institute of
Atuaries’ Mortality Experience Hm. Table at 3, %54, 4 and 434 per
cent, Gives Premiums aud Reserves on all life and life and endow-
ment paid-up policies, full tables of annuity values for life and tempor-
ary periods, €tC... .o eeiiinr 1o

Napier's Construction of Logarithms, translated from

pLatin into l{l:glish with valuable nole%. A vnluage book. .o sevsese

Agents’ Monetary Life and Valuation Tables.—By
D Parks FACKLER, Actuary., An invaluable work for Life Agents.

New edition. ..o.vuresnres F T P PR L)

Practical lilustrations of Life Insurance. — By J. J.

THABRICH. PriCe..eecsseeoeanesscscnscssssesioasanosses connseaons
I.AW.

The Insurance Laweﬂournal.—A monthly publication estab-
lisied in 1871, and devoted exclusively to Insurance Law. The latest

decisions published monthly. There is no otner similar publication ;
th's s the only Jepository where the Insurance Decisions can be ob-
tained in a body. glomh y numbers, each 50¢. Annual subscriptions.

Back volumes since 1871, forming a complete library of Insurance
Lzw, 960 pages each, law sheep, are for sale. Price per volume.....

Hine % Nichols’ New Digest of Insurance Decisions Fire and
Marine, together with an abstract of the Law 5n each important point
in Fire and Marine Insurance. The whole being a complete Hand-
Beok of the Law of Fire Insurance. 1882. Law sheep. 800 PP . .se

Hine % Nichols’ Fire Agents’ Hand- ook of Insurance Law.
A ~oncise summary of the legal status of the Agent in his relations to
hi ; company, his customers and the ublic ; together with the Law of
Inurance on all those points in which the Ajent is most directly in-
terested. 8vo. Cloth... reesenees ses ssesesericssicanee

Law of Assignments of Life_Policles, By Hmve &
N crors. The Assignment of Life Pol icic-:?nas been the subject
of much recent litigation, so that the star dard text books, issued
ony afew years since, are wholly incomplete in regard toit.  This
wrk brings the law down to the present date. Cloth. .veeeeencansee

Finch Insurance Digest, containiug a rummary of all the late
de isions of Co 1rts of la% resort, with a full idex of subjects, and a
talle of cases; forming a * reference book’ indispensible to every
lavsyer and und :rwriter, officer, or agant, 8vo ..

Berry nan’ igest, of the Law of Insurance being a continuation
oy( Sansumgs Bi,;%st. ! vol. Royal octavo. L: w sheep...ervaornoone

May ¢n Insurgnce.—Second Edition. Tle Law of Insurance as
aplicable to Fore, Life, Accident and other risks not marine. 980
pazes, 8vo. .. ... ivee . . .

Sansum’s Dlﬁest oF THE WHOLE LAW oF InsURANCE.—Fire, Mar-
ine, Life and Accident; the most extended and complete publication
issued. Royal octavo, law sheep, 800 pages ... ceeiuane vereees

Littleton & Biatchley’s Digest of Fiie Insurance Decisions,
brought down to 1882. Two vols., complete and valuable ..

The Law of Fire Insurance.—By Hexuy FLapexs, Esq, The
mest recent and exhaustive text-book on Fir: Insurance now before
the public. Second edition. One vol., 670 prges. Law sheep. Pub-
lished at 7 50...o0vvern e Cereenaeeiean ers cesene. .

Bennott’s Fire Insurance Cages.— British and American,
from the earliest dates; tull and valuable, s vols. Price per volume.

Dixon's Adjustment of General Average.—Law shecp.

Parsons’ Marine Insurance and General Average.
2 vols. 8vo. lLaw sheep. New edition..........

Phiillps on the Law of Insurance.—By WiLLARD PHiLLIPs.
Fi''th edition, revised and brought down to the recent times. 2 vols,
Law sheep..ccevene.. P rereranes
Duer on Marine Insurance —z vols...............
merigzon on Insurance,—Translated, with notes. 8vo.
sheep. Scarce. Price uncertain.
Marshall on 11nsurance,.—Scarce. Price uncertain.
The Law of klfe Insurance.—Lirs AN) ACCIDENT INSURANCE
Rirorts. By MeLviLLE L. BiGELow, of the Boston bar, with notes
to eading English cases, and numerous referenzes. § vols., 8oo pages,
royal octavo. Law sheep. Per volume. ... v1ovuuese
Sharpstein’s Digest of Life and Accident Cases.—
A -ull compendium of the American and British Life and Accident
Ins. Cases. 290 pages Lawsheep......cc.cveivees
Wood on Fire Insurance.—Sccond editidn. 2 vols. .
Destav’s Shipping and Admiralty.—s50pp 18mo., Leather,
le>ible. A manual of Marine Law, by Ropsrr Dxery, San Fran-
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Insurance Agents.

Responsible and capable Fire Insurance Agents
and Agents of other branches of Insurance in Cities,
Towns and Districts throughout Canada, having the
opportunity of doing some Life Insurance business,
may represent ONE OF THE LARGEST AND MOST
PROGRESSIVE LIFE COMPANIES in the world, is-
suing all modern plans of insurance.

B<==>In applying for agency, address communica-
tions, with full particulars, marked “ Confidential,” to

“RESIDENT MANAGER?

Box No. 2079, Post Office,
MONTREAL.
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