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Scotthsh Union and National insura'.- Co.
C nanectit Fir. Insurance .

Standard tifs Assurance ro. of EdInburgu. o
British America -Maine isr?"Norwlch & L-ondnn Aci'enb ,.lAn

A. HOLLOWAY.
11en-81 Agent, WINNIP1faEC.

Québec ]Pire Ausuranice Co.
Euterl Assume* Ce. cf Cazetda.

National Asmurance Co. of Zr.land.
Union Assurance Society of London.

London il Lameicare LAie Aisumane Co.
Brltlah & Toreic lli aite lu. Go.

London Guarante. di &cddtirt lnu. Co.

T. HOWARD WRIGHT,
lesuraceReal Estate & Commission Agent,

379 Main ir* Winnipeg. Min.

Or,.V;PAL AGr.c-
imprila Fine Insur joce Co. of London, Esgiand,

.>.r .I!aittoLq .ft V. W. Territarifs.

H. ~KU ITY* taea Ic nInýÏiranceAgcet
I~o., Iben.~r'. ohIo> lond% 2ni. Scrip Loa:gh:

and .!. R om No. s, Harris Illuci.. No. 58 'Maoin
St..,Vinnipeg. %ian. Oncortwovool là«enc;c.wanlcd.

ROBERT If. AITSON,

TORONTO.

WALTER 1. JOSEPH,
XNAGMR

Westrn Iitc, Province of Québec for

UNION MUTUAL [IFE I.8. ItU.'Y.
OU1co: 30 St. Fraccols Xavier St,

TelelihOLe =G. OTE .

EDWARD MCMA'ION,
AF.Tr VO--

City of London Pire Lns. Co.,-
FOr Ottawa and Vllmaty.

CAN.4L STLEPT, Rua..4 I~. »Ik
OTTAWA.

D. C. CHALMBERLAIN,

Iteproenrtlug the
Leiding9 British CaLnadiau & Amrn*rcan

PEMBROKE.

il

'I

KAY & BAN KS#

*Royal Insunro 'Oulpany,
Ir 0 R N TO.

IL D. P. ARMSTRONG,

gitrdiait eS% mctQtt.
TORONTO.

ALF. W. SMITH$

imperlal Fire instirance Co.

8rifth [mpff§ tif s Asurance Comipany.
Tcooso Simmui, TORONTO.

-Irmm

1 -

- -1
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No.212. HENRY F. J. JACKSON, Jl C. NORSWORTHY., A. E. BRADBURY,

OFFICE: STANDARD SUILOINC, < 'ý ;& ..... i. Imcraaaaw fire. lm ac coi
i I ,Idca t A IJCiS 1 L... Il-Not Dritish ______

MONTREAL. GENIERAL REAL ESTAIE AGEiCY.
Spca M~nR.A A~W%~ BOKIL.Ot orcantile Iris., Co. 110 Elgit St., OTTIAIA.

If. .WEATNERHEAD, L. DEMIS HUDNIA OL W Y
Arait, f..r XYÇiuCeneral Agent, Wiimipeg.
QtCI, Ln~.Ic.Wck*:n. EASTEELn DIS11UCT QXUL. Qtuebtc Pire Auuratice Co.

Uaalcns A$Itranoe 'tO. Of C>aada.lIilUh ~ C411zC22s. The Unin Meta Lite \murail Co., lA-t-uraje Co. ot 1r-ýIand.
Accient Ca. m c Or' 1-ORTLAND. X.- Ua As Society 4.f .oIoI.-Cr$= ~ r I~<.~~ LOtidu j 1.3aca-IIoUcAu o

flIIOCKVILI LOA (9m sAi<s ~l.I7ItMI & Forelgu i.NlrIii Ins. Ce.

jBROCKVILLE, ont. JAMESEC SKJuaaEe&ACHzmo
NAPOLéTEON PICAR, Ji. LMA AC, PHILIPPE MASSONI AE KO

i ~ "" " . ew York Lilc Insuranoe C.,'T nL G uuera Ç*g.. "frmc:yrI.~.ry î.».~ Sun Life Issurance Ca y., 187 Prmne Edward St,
~îlrII Aj4Cv:m -- il a:I, j pORT HOPE, Ont. . QUEBEC. wt91-f Flaum '0 st club-

THEDOE YMNW.A.LABJ. B. MORISSETTE, E. A SLYY
I..*JSItXCE JSIKiDiutrici Agenft, rlIU-ai laoe2aue c.. oenI.5~~T

«fya Aveuue MnuI o ice Coui jmmy.
Li.Lonsdon & L2=cashLe Confcderation Life AssociatiOu, îtif lumce~.ae:r. %îyf~~ IrcitleOsrroo,

deat or Hartford. Sî Sparks Street. OTTAWA. Oricac: li -I~t strcct.The .y.lt lIAeGVO.,Sew"'Ir
884t.J,..ejtrctQUEBEC. 321 sparxkskreeî OMTWA.

A. C. ROUTHIER, W. GRANT, (latecr.ly.)F. M. COLE, !RIDUT & LysTE£R. 1G1COJ<JTIKKMAL ACF-X?.
Spoc_.a1 Aca Lire Dnt-C- )irftîah >L.neq.r.WultuSm U£atoam e ~

1731 Nore DaMe Stirete l SHERBROOKE. .. N.tLe îet EI. P. 9.c==c District etc., ctaefu1ygtc

MOTRALItoe c fr Aroednc. 23 Sparks St., OUawa.

E. . CWLE, R MOGAN&Go. NAPOLEON TESSIER, GEO. C. BEIFFENSTEIN,
Gcu<vt .4gut, General insur=lce Agent.s,4GE O1~

*.tuati lowa ce. 01 NtUYMk. 1,.t li*.s 1% For tlar Quecc« istrict -3f Iletnwo 1iu.u ou pr.a

-- e -tte -if Insîuîe lu i and Mtc iclle s

tiuIC Ol. the w0tI2S ST.. 98 St. Peter Street, OIJEBEC. 44 Ewn teat Y-awa
IuperWs BuUdint. XONIKLL. 1  CARLETON PLACE.

JAMES ORRI
t imrrgct agi ll-mur lk*Ltd

City Aget fur Il
luicuh. &ZMIiUtt CO. N* max.n.

Comnt vloncr for tIrotincc er

-9 $9. Siuirnk Xxater >trrri.

JObEPH FORTIER, T'HOS. C. DAVISI,

Roter Pricer, sage 1Real Esiale à Mont, Lon.g Agent.Ruer Piner Saper,
Accust Book Manuacturera! Olli .Sr' trI i

Blamk Form Policy Books, IiT;<te'm<tAE>
Once Requisitms &c. <j4ieY.lc<d

2~SSi .an,.,ftS~T:EL.NAPANEE.

JACOB S. CROTRERS,

muul tite Imurnce Compeny
OF v OUKx.

L A. DASTOUS,

B iishoire Lite Abuîan Co.,
SUamnftOOKF. r4.

AGIENTS NANTIED in m.-rppented

ROBER T JO NACUY,

Stitti, casaita sa Sm
FIEE. LIFE & ACCIDENT COM4PANIES,

CHITTY & C0.,

real làiàilc andl Genectal ASeC=s

48 vain Stre«,OTTAWA.

PEINOOK a RUTTAI,
managers Eaulu, Ontial

ah"l Uk laa oC114 ua IIYOý

3 Nasoilec emlkn OTIV'A.
J. T. ra'i.occ. T. D itu-mAç.

YU"l F-k* aèo

C. DESMARTEAU,
ACCOUNTAT 

a
1598 Notre Damie St.,

MONTRE.I.L.
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;HATTON & McLENNAN.

1724 Notre Dame Street,
J. CSSIEMOINTREAU

CHIARLES RAYNES, .I'Ciffili, OSIER, I10SKIN & CREELIW.Ulf.IÏ. :ILI'TI%Ii ,4'liT'i:. BARPISTERS, SOLICITORS. Etc.,q,~Vs~1g~f: l*~ .T. îîoî~è riî'~ Temple Chauhera 33 T«'e Suu.t, 1UM.
DYA!u:,w.nh*QC F.. lialcount.SA~IS.~I..N~ lIlh:Il- 1 IL <>IrQc lzeNctbite.-là ke. .I. I Iî. moNTrREAL. 'U~I.n*gt J: tRYMOad.a;-ta IL. C:c:.~ < . tic las.

TAYLOR McVEITY,
parriotrr, -;Olicitg»r.,

>11j.ré*amu, C..u,-l :11s.1I c r :.,a .ga: I

DOHERTY & DOHERTY,
àdruwafes-, %îrdlrri kt-.,

SAVINGS BANK CHAMBERS,

1805t. jasus et., kJiontrfai.
T. . ul8y. CHAS J. DOPETY. Q. c.

AICHIBALD & FOSTEI

OTTAWA.

J. G. FORGIE,

JAS. CRAIG, B.A.
P1artiOhr. £"olirifor, t.

RENFREW.

J. E. THOMPSON,

CAIRNS & RACE,
I Brr&ers, Solicioî Notarin Pub%~ec

SIWa FALLS#

:BARRISTER, SOLICITOR,- 
_____Ad-esérfr.«.. 

. D. DARBY, B. C. L.,ClUm In&krdliug 231St. amesSt, ilauiic.
MONTREAL.

.1.~~~~~ S.1j lINBUqc.ac.. XRoir. 1 A DVOCÂTIE,

H. . AVNAHB..L,,L.U.C. TITUJS, LL.B., WATERLOO, p.q.
*ADVOCATE, BARRISTER, ETC., (,1'Ia1r m 'I<lrEW.f3 PLACE D'ARMIES HILLI TRNTN l' S.C.-iKEZ4BCweephon. 245 3. XOTlA.Macdonald & Macintosh, Acae >IaCKeNZE Md.C.lar-- Barrisicrs & Solicitors.Ad.aeBarr mSiihrJAMES CRANKSHAW, BaCaL5 Main Street RICH-MOND, P.Q.

R00M6, ~Advocate, Barrister, Caumiîssiocer, Etc1D~Ipeulai Buildinge. -MCMTD'AL.1 Eq, S. DESLRRES, .LItii~~à1 --- O-- - : t; NO IC PU BLIC

H. W. DELANY, BELANGE & GENEBT,
SOLICITOR, .. fdrocafr, .A14raeeys, Etc.,

.Patn~ ~ALEX. STE WART,
»gacReal Ettate aud Lu% Lieut,

j24 KINC E., -- TORONTO.
Paciflc Building, Washington, D. C.

AÇENCIES:-P.i Foreign Capis.
IEID OFFIC- IX ti. J.1ES SUI, »STRUL

, 25

.1



THOMAS Je POTTER,
Auctioneer& Real Estate Agent

1811 Notre Dame Street. <ol-.î.eIte %'- Ilelei St.,) IIONTKEAL.
A 4eflcmI Auctslà rm.d,.~~~ ~aoa1< Ix: and 4.cilxr. Flac *--rz fur F..rrniu. ec. XiýN.Lc ViLt;ois us

cal Va*a:c furn.icsI: :a- .I.pmtx..ia :, lucutxcs ut< Irsaurn, c

lt44ru1Ie¶~:Al1tlc daitki misa thc ptncil.al Nctcb-ànti and 1rc.n

JASC. F. 11SELLEAU. JAS. V. SIlft>

LANCASHIRE FIRE AND> LIFE INSU RANLE CO.I43 £45 St. John Streset, MONTREAL,
and Union Bank Building. QUEBEC.

e.pndsc gll-ldmt rcUeci.cco faan&b>Wdosaol 1n

F. H. PEYNOLDS;
SOLICIOixl; 0F TEpT

AndI ErPert in J'aient came.
y*- Electrical Cases a spccialty.

TEMPLE BUILDINGS
st. JA.JÎRS bt., O 1JEI

AGENCIES in WâsI:ington, London and ail
Tdcp&~ ~ ClIucf chties.

C. R. HARDY & CO.
889 Estile losilîge log rloaail 4811&I

Boom 49, Imperial Building, MKONTREAL

6. .ledX utaot uru. s Ihrl

REAL ESTATE.

RAND BROSU,
RWa Estato Broker-s and Fînancial Agents,

BRITISH COLUMBIA.

SoNNECTicuT FiRE biNsUancE Coty,
0Fr HARTFWOID. Colon.

cAm CAIAL, ONE MILLIO BoLumS
cAm ASKETS TrWO MILIO BOLLAs.

J. D. aiROWNE, CHARLES i. SURT, IL. W. CLARRE,
Pueuks4mL rfececavy. A*MWAb4.eetasy.

JANUÂTRY 1, 1891.

jIIIE.A. iSROWIUINC, II
,xn5uruncr,

1.43. MON TREÀ]J'
rite lfausee ré t Intaace.

S.arjlu.Uilc, jlac-d utiat EaFuog Cmw.

Sir Ikumlld At. Siolt, l. E l ;ealll, sq
Ir. Il. Asl3:LL-.Iak. %ulkl'LE:a Tboaumig Foq

Insurace Adjute ad~ Ispector,
IMPERIAL BUILDING, MON]REAL.

joHNix -Y. WELCH,

ACCOUNTANT & REAL ESTATE AGENT,
Cowen's Buildings, -- QUEB3ieCO

P. 0. >mwoer 1080L

JOHN N. NEILL5
24 Scott Stret,

Teêlephone 450.

~ccd .Z~s&de ~ Pire Jn.su.rance,
XXV STXF?4TS VAflE.

l'eut Agibsu-
%ldc V~aa1.uî1aua1.

~~oi1h et ATAer Sticut.

OFfICEs-

i: let 3IMA UI»tet

Pout Offfca Adro.P R UUR, Canada

!IRITII Ane FOUIRN MAIllE INsuuIUC O.
capkl Md liurpl»us ns, 87,MOOo.

1~ t vise Poiia Io Imlotrmqa, xix cts

EDWAIID uL. BOXE, Generai Agent for Ca-adajMONfTREAL

INSURANCE & FINANCE CHRONICLE.
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IESTAMLSHtO tala. QIIEDEG.( ESTADLISMED t8i8

P1irie ./Z ra;817cnceCncuy

t;uverlumat Z,îsu.I:.-------- ----------- *0

DIRECTORS:
J.GFVSCLAPIIAM. Jriidd.. FEtiV'sI JC». k.Irf i.J. RF.VES W. R. D)EAN* 7'reasurer.

S.9n:ou C A. P. PELLETIER. i1 GF.JR(F IL RE\*FRFW.
A.V tt'%T. i1.x tiss I RE <.AR%'FEAU.

CitA.S. LMGWIS. fastred.r. WM. W. W-LU.11. &rrasry.

ACIENCIES.

NEWUazK.......115 A. T'I*MI.F Se. ).
>Mse. ......... A. 11ULtJ>WAV.. Wgi5%:ra

PRO VIDEMT SAVI1WGS
LIE ASSURA-LCE SOCIETY

SHEPPARD ROMANS, Pres W. E. STEVYENS, Sec.

$50O,OOO etloosîlel *ai& Uic 1>omnilio, Guv't.

R. If. MATSON, Ceneati Manager for Canada
F. SPARLINC, Assistant Manager.

Mead Office for Cticida, - 'rd Yoare St, Ttbrozitoi.

R.J~. LOCAW, Ceneral Agent for Queb..
Office, - Impcrial Buildings, Montrcaj.

Orer 819.O3-0,33 of» DCw busin2ss isud in 1889.

A New and Reviacd Edition of'

[eci's G&eLO u Dohll Moilb w c
PRICE $3.00.

7.06im *..r singT.: il proimf tEI Li1Xals!lM

The. 1-k ik rt-ciltZ4 »:% lu4isl-.as.Mf i .. mji:Oo n. î;.i< lu %bc

g kCe(ul in %bc co*.sin, bi».ue au ugcli A la Rhé 1icyir

JOHN LU VF,1.S & SON, PUJBLIStiERS,

THE ANICHOR

PORTABLE GOPYlNG PRESS.'
TUE CIIEA*PES'T.

A'NI) TuEiII DST.
frIt Ibis thisix sur Tosudsipt a wnýlh;. s.uima.,

A GOOD 500 PAGE COPYING BOOK
imuxcv Sj.73.

Scurt for cza illusfrogcl ciwexlnr.

MORTON, PHILLIPS & CO.,
Stationers, Blstnk Book blakcrs and Printers,

1-45 & 1?7 2Notre Daac Jstrct ?4outra.

Dominion Life Assurance Co'ti.
ýi HEAD OFFICE, - WATERLOO, ONT.

711O3. 11Ll..*ltib, 3Rusàritig lPr(ct(r.

Mie t>olicv is a Strahglht pr nsic co ~yi icahmkdrfhn
uncolij: jouai. No rcriliî,n o. travel or occupation.

WhVlcn :no or thîcet veIr.i in force j: i- uaun4forfctalbk, csvcn fùr
fiturc to pa>* rcuacwal îsrcnswmtç, rcmsaings, n~ ii fU oCe TILL lTHE
VALUE 1S KXIIAUSttE*Ib.

Il jsrosvid.s a kcgzcy certain initcad cfa laweuit poitile.
Eq=ult bctwcen is'Iyho.cl sccarc.I bq insusing ini threc

cIc~aIainrsgcncrai :snii womcn-avmnl. câis in profits uthe
truc I,:ntist or it% u'n !Q:àgcsvi:-.

Tic RATFS Compare fiavombly uiIIs atty iii e wodd.
Ail SouwHlibun- of zssur.4ncc o:Tcrctl.
Ack:xis WèA«XTE». Ajpiv noir fur choioe of terdtosy to

1THos. HILLIAI-D,
3lanaging Djrector.

130OND VOLUMES

lQsuraice and ?ii2arce 0lniopicle
- :FO1:> 1889.-

Attlîis Office. PRICE, $3.30.

P HENIX
INS URANCE C0.OMPAN Y,

0F 3rOOKL-YN, N.Y.

JAIM.S C. SINTON, Agent,
AIO TJtILQue.

J. W. BARLE-Y, Ganeral Agent.,
.VkE99r rOicK.

uni fiv %M1llaS up%.:ardi.

EDWIN COX & 00.,
Eugravers, fllluminators,

tfND RELIEF STARIPER.%

>% 114 Et Francois Xavier Street,
MONTREAL..

WMe ce eBAVIBSON à cons
LiTH-OGRAPHERPS,

KING'S BLOCK, 0343 CRAIG STREET,

SPECIALTIES:

Insurane Supplies and Commercial, Work.

1
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:%Cý ENERRLjRESOURCES.I
CAPITAL:.

$10 ,000,OOO0.

INS1JRZNCE
1 INVIESTIED FUNiDS: 1 CANADIAN PREMIUMS

SURPLUS
OVER LIABILITIES:

89,616,424.

SKARDIOLDEIS LIAUMIUTY
UNUMITED.

EXCIED

ASSETS: - $2.9,000,000. $60)0,000.

WILLIAM~ TATL - R1ATES MIODEMA

eî*I*t1*v~,~r JLUSSES EQUWTADLY ADJ

C/fIEF OFFICE F037 ClAD: NON TREIL.

TE.

IUSTED

Z.PONFTLY PAID.

Total Insurance. ovcr - - - $ 102,000.000.

Total Invested Funds, ovet - 35,000,000.
lnvestments in Canada, -5,000.000.

/flssura9ee

PROSPCMTSLS AND0 Mt. 9%FOftATIO,4t UI la~. '.1

AT MEAD OFFICE OR AT Aw~ or II1L

POLICILS ISSIJED U?4OCR ALL SYSTEMtS
l%*CLUOINGTbilt xcW oNEEnvr @ONU$

PLAN. UNDEm WbNICm VERY LANGE
P~ISMAY SE ANTICIPATEO.

of~Éibu~?

W. M. RAMSAY, MANAGER FOR CANADA.
P -U'NT. 7' EU1P:qI'TE4.DENT OF AGE'NCIES.

Head Office for CanCr n: ! -- Street. Montreal.

s.6,Cti1 caubt - -S13.750.w0

Psid-" Captal, - 3.437.»0
rue 17Wamd Rtvs.10.422.004 ~FIRE & LIFEk

Uf. a.J Am=itv FIt.'s. 332.M31

rire Rccac - -,1

U'e Rc. r- 2.680.241

FORTH BRITISII AND MERCANTILE
DiN(CTONoS

ciLua.T 8C= un

SINSURANCE CO. CIRCCTOrS:
W.,WOGLV»I Eaq.

IIEAD OFFICE FOR THE DOMINION: 72 ST. FRAfNCOIS XAYIER STREET, MONTREAL

Aais,:5 il L'i Ci:!s and Piil-CiP21 Tous in C.anada. THOMAS DAVIDSON. ~r~o.I

14> 'I

-----------



3724 Notr e l>2Ue Street. ~INR.

TH E

Insacintr2 ana TjýnanC2 O1prnhVh.
Publi.zed ens the is and x5 tA of eacA moniA.

AT 1721 tNoTitr 1>ÂAIE S., MOTILE%-uAL.

R. WVtt&So0X SMITH. lCditor aud Proprictor.

A. H.HU~û!G. A<ochic F.itor.

Atpouat Suàb.crlp:iao (Io Adveloceî - - S 2.00
Prices for Adverthçc es op appiicatic. ,

Ail ooe,,nt2:ior, ,:en Te oets, Caîoe<l-tcL mizte in hautno:id
thau the 203h and 23*1t C< the moaih to seare nwntoa.

Tzui, BILL BEFoitE the Quebec Parliainent for the
assurance of the civil servants of the province antd the
abolition of thc pension fund, referred to in oui- last
issue, has been dropped at te request of tce Proviincial
Treasurcr,whotvouid not agree to the proposed changes.
Thtis ends, for the present at any rate, a proposi
which has created nto little stir in life assurance circles
in this province. The importance cf te schettîe iaF'
bowevcr been vastiv overratcd. It 's estilinîed thut

*the premitîms %vouid be abolit five per --ent, on sailaries
o f about Sîz6o,ooo, or say $S,ooo per anuii, %vhich is
but asmallmalter in thesed.iays. Whiterlte proposed
plan only siumbers or is fiuaily deféated rentains to be
Scen.

WE ARtE xz0T surprised. Insitrance says that il
dcsn't sec anytiting comicalin the probins quoîed
in oui- iast front the Ballimore Vndcrwviri, which, it is
said are le be used by the Institute of ctrinl
the exantination cf candidates for admission titis veir.
0f course not. Iu the sleepy atutospiere cf Mlaitattl,
with ils quiet goodness, %vhcre Tarmnnay politiciais
go straight te hecaven, %where ail adjusters are itonest
and rebates unknown, where the sea fog bides te suit,
and the innocent stock brokers go to sieep witt te
cighth commandmneut under their pilloivs, it is illipos-
sible to taste the flavor of a joke less strong titnn
Lituburger checese. In the cicar, crisp alinosphecre
hereabouts, as in the baimy air of B3altimore, %vhecre
drowsy goodness is unknown, the average mian cati litar

AL., JANUARY 1, 1.191. I20 tlA-v.

lte crack of eveit a sinali jokze alroIntd the corner. H
Cai sotuelimes evcîî detect soiletliuîîg- coinical iii a
logarititut, attd-iîtinsrz

Tlirî. Il. cux.vro, for lte shipillent cf calîle
froni titis port to Eîîiîdae we are glaci t se, cf laIe
reccîviîtg alteittozi. lThe facilities for catltc tralîsporta.
lion by te variotns steaiinsiip liîes -ire. :tsa %viîoiefjult,
atîid lte arraîîgeineîîts for te praper care cf tlic.antinial.
oit sitipboard lît:tce hy sitippers arc. as a nile, clainicd
to 1,e as bnid as thev cali be. At ai recent coliference oit
lte sUl)jcct lietwen lte represeltntives cf lte stein-
siîip Untes. lte marine underwriters. and te 'Mitister
of 'Marine. 'Mr. Tupper. il %vas staled by '.Ir. Reford,
stcainsii) ant lt frcqtîcitv lthe uleut placed. in

cnge of lte catle werc !"icked up off te stree.sof
ito -accounit. îtci liat tliey- getteralir took o lteir bunks
wliec-n boi-i : iîile ini sonne css te cattie atten-
dants itnc(ide ivvers. clergynien, ciocton and politi-
cians wiîo waîitcd a frce passage across lte ivater.
Whltl ittie cane lte iitiiis got %vas frotîtli te seaiuen,
atîid lat. cite cati itutaginer. coîîid itot be very inxtch. A
neforii ill rounîd is iixp'ntv i ieanded. from not
ottlv litiuitaialiî but frotil itîstîr.1xîce antd coniniercial
st.tîidpoiiîîîs. Il is o lte tui-uttriii iierviters iargely
ltaI te presetit agitationi of titis questionu is dc.

Tîntz 1,.suRitNci: NittWs cf Pla<ielpiîia is aîtthority
for lte stalnteit, ltat 'Mr. Johnu W'atana-er, the gi-cat
nierciat of tiat city. and Postin-aster-Geiter.il cf the
1ttited States, lis orgnized ai lifeassurance associa-
tion for his eniployes. îii :tgi4- nitcrsh)c-ip lterein
co:tîpilorv,.-iid witi a nxîieprovidiiîg litaI tpon iearing
]tis service, citlier vohiîtariiv or oticrvise, tiev shahl
forfeit nienbersii andc il] henefits lhereuîîcier. 'Mr.

Waîîittkeris a great believer iît lifeassutratîce, as lthe
milliont auîd a liaif ivliici lie carnecs on ]lis 'Owut lie
lestfies; Lut il stnikes lis itthis conîpuisory scterne,
witlt its arbitra-y forfieitune of ntieinîber.,iip aftcr paying
pcrhaps for ycar;, is rallier autocratie for a cabinet
officer in te Repuibhican aclîninistnatioît cf a boaLsted
rcpttlic %vliîere ca-env ittatin is suipposedl t len sovereigu.
Ulîquecstioîai-, M.I-. Wýaiîanîîaker shoulci. if possible,
incluce ail lis zttîployes to nsure tueuir Iiv-es in somne
good institution; but connpeiliîtg them t do se in bis
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milî local institution, -ivlîercb)y they inctir a pe.nalty for
leavittg ]lis se.rvice, even tiotigli tliey otlîerwise inighit
greatly better thecir cond(itioni by ienving it, is a.it jutoi-
trabie iutterfereîtce witlî persoîuai riglîts of whlîi Mr.

'%Vaîî.lalekr otîglit te bc lieartily asbianied.

Siî%xiNczG ov vIii: affirmiationi of the dccision of tlle
court beiow by the WVisconsin stîpreie court in Ille
soniewltat inoted Sliealioît e., te Coast Rvic7-' oracui-
iarly sa.ys :"Thle accident cotuipanties will Ilave ta
anîend tlieir palicies ta rend '(isîî;eînibceriîxeîit' instead

of 'lass' .' >O-ss"iby 0"1 colînpany îîîay (la tîis-thle
Pacific '\utlu3l Lirc wiiI Iltle shxeauzoî chaiut-
but inost accident cuîîîjaiies arc ii tlle business to

ilidenîîîiify their patroîns for ioss on tquîitablc antd coin-
tîton1-setîse Hiles, .111i they will continue so ta mndcii-
niify for lte eiîîirc Ioss of ait eyc or a kcg or a btaud,
wlîthcr te ioss is by total destruction of the functions
of the tîteier or its actu-il sevtrance front lle bodly,
for bothi mnu exactly the saine titîg ta the lase4-r.
Lecgs ani atis and cyes arc ta lise, aui lte total lass of
their uise is quite as calntiitous as their disilieniber-
mient ; and wliencver any accident coînpaily tuiidertakzes
by poiicy stipulation ta Ihuiit thle iiudeî.tnity ta Ile
enitire loss of a 11mib bv actuai clitting off, il: saune
rnaniîcr, it will speediiy find jî-seif takziîg a back scat.
People ivant iinstrancc against Ioss oit broaci, comnniion-
sense grounds, aild there are pienity of good canipanies
rcady ta furnisli it oin sncl -rounds.

Tîole ATTITUDE or THtIS jouirnal is wVell kuown wl,%ithi
referclnce tb life or niîy athier kiîîd of insuraticeas a
govertietit institutin. It i nal oly, iii aur judg-
nment, a nistrpaio"i. aid a1 tneddliîîg %witi mie incividuai
r. ghts of lte cib il, but 02\trqemeuv iy uwîse front a huisi-
,xe&sstaîlidpoiinL. tis isw~e1l knowîî, Soule yearsago tlle
sutli1 coiony of New leiu auuiched a life assurance
ctnpaiiy as a part of Ilie gavernietît inaclinery, and

lias run it ever sic'e iaviîîg for a long tim:e heen
faivored %vithi cotupe-'teut actuarial skil, tlle governutent
lias bectn able ta 1niake a very respectable showing of
resuits frot ycar lu vear. 0f lite, ]iowver, hlavig

bloîe ani iniflucential fa-ctor, fiîtanc.iaily nui otlierwise,
iii Il offr aIltle 'Ne- Zealand govertiuemît. Ille tîten

cliarged with its inngtîttsenincilîned ta0 uise the
institution as a club fur figliting Ille regiar lif a.ssuir-
ance conîpan-Iie.s sengL.nsiness t1icrc, autack'ing
tdicta, and entering inito active coînpetition wvith thin

bv Ic use cf llte Nule tactî. i %vlîtci cou is alleu-
titues unwiseiy e1c'yà(i. agiîst cadli allier. Lately, aîs
stattvd bY aur L.ondonî ciî:îeînploracv, the thei<,Ui

inv : whiei lte ftnîids have buccn eîl.)ove lias beeii
seterel.v Cfltic.e( in lte p)rov*..Icial1 parliainetit, and
-,vraitglilig ove-r tlii-, institution lias fitirly set in. The
lRgiilutitig of tc end of ltaI wii ieer ouglit Io have
becti begîtî at ail is cvideîîtl3' at biandi. AIl pîîrcly
govcriiietit iitstraitde is a public nuisance.

A NOT V'îRV 111nincrous; but !soînICIwlat VoCifer.ousý-

class of people arc found iii UIl uiîiteid States anîd iii
Eîîgiand, and cvcn in Canada, cf whoni. onit isurance
Iiattere, il inay bc said thant tlîey a.re oniy hîappy mwiicu
thcey arc iniserable. Tie '4Tenii;jes and Crowells arc
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speciniietis of this ciass, w~lio are caîitinmîially liarpitng ait
the rminous canîpetition of " foreign amîaiis'
'f ise pcofflc waiilti feîice iii titeir respective cauitries,
anid excînde everytliiîîg and evcrybody miat braîîdcd
ptirely Eniglîsi or Aicricali. The Rcpzd'/iraz cf Meri-
deni, Connecticut, gives expressionti t lis suicidai
policy of proscriptiont. iii a receut exhiortation ta te

Aiiericaît people ta reniedy thte iînaigînary cvii of insur-
atîce iii foreign comspaîties, by refusiîtg ta insure in
tîtese alien îinstittio:ns. " Cottcerted actioni,' it Say$,
a. it te part of te pteaple wiIl give ta Aiierican capi-
ital andi Anîcericati ilisuratice canîpa:îies the nicasture of
btisitîes--s ltat tlieir honotrable record iinerits, antd the
degrce of success they deserve at the bîands cf lte

Anerican pexople." ' Appiyl," it says, " the saine priii-
ciple tîmat we do ta aur mîanufactures; protect the liante
instituions." IThe "people Il sottîelîow are deaf ta al
tItis lind af talk an batli sicles ofthe Atlatic, and so
the average Ainericaît goes riglit oit buyinig Ettglisli
goods anîd 1îtiiii insîtratice, anîd te Eîtgiislinaîî

keceps bîtyilîg Aitîcrican goods anîd produncattd Amter-
icali itisurance %viteîî for lus itîterest, abliviis cf the
exisîtnce of lle simiall fclaws wia lry ta niake a big
moise.

WHO CONTROLS TUE BUStNMS?
WVe refer cf course ta te busintess of lte insurance

cotupaîties. Ta as, te question is ta answcr il, for
evcry twell-iiiforiied tit kltows tiat lte agenit cati-
trois il. WVc spea calf lte busiitcssnscoîtducted iii titis
part of te -vorid-iii Canada anîd the Unted States.
lit tlle aid country il is différentî, wlierc business lias by
age alid long ncquinrtance bcet-ween iltsiirci and instred
settîled dowt i uta groaves, -.1 îd wliîere a " maluabie con-
uiecliot Il lias a good <leai te dla with lte caîistitueîicy
ofa cotîpaîiy. Titerc te caîîpatiy is ntainly coîtsîdercd,
lice te agcnt or tlie.ageticv. It is weli kîîiowîi tîtat
il- il otîr large chties lucre arc vcty large ]-aies placed

- ad thaI word is in titis catînectiati suggrestivec
!)Y Ille aget witlt wioît te prcpertvy owîier is wveiI
.icgi-.aited ni iii oloeugtei it insurance mat-
ttrs Ite ]las conifidenice. Anti iii a mtajority cf cases Ilte
iîtsurcrd Wouid lic tutabie, if c.Iledl lipan. Io give te
ianiies of lte Caxupis l vit icli lie is itts'ured witlîout

illlitiiig tîp lus policies, antd in i nt a fewr cases llte poli-
deus are ualeet cvnii lis possessioni, blut iii bis agelt's

solute. qî i.re, lie citterlpi-;tg reporter btas been rcferred
ta Btrownts or Sittitii's aiguiicy b lte cwuîer cf the prc-
perty for a lisI cf thme comtpatiies cii te risk.

Vie average buîsinîess tmais lias î:ither te tune,
inclintation ior fancililies for fuiiy iîtvcsîigaîiîig Ilte
itterits of lievarions ctpate itlir lire or life, antd,

c.sýpecially as ta lte farier, lue places thc seicticît iii
lte biaudts of lus agent, just as lue p!aces luis legal busi-
ne!,; ii te lîiides cf lus iawtytr, or Iiis pîtysical ailnuits
in Itle liauîis of Iis pîtysiciai. Juist iiow effectutally Ile
a-etit, as a rile, contrais te busiiiesýs, lte c"~ai
wvlio il.ivc. liîd occasiont ta chtantge liir agetidies kîtio%
fuil weii, for tiicy have conic ta expeci ini sucli cases tlle
inss of a1 big slice cf thie bxsue traitsartec by lie
retired or retirittg agent, anid tiheir hoe is le iake lip
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for il .1. the bu in likze ina iner hro-iglit over byv
flie :-.eV. agc:icy.

Now, the mxoral of ail this oughit tob1e clearly appar-
eut to lte managers of coliîpaîiies. andc, liappily, to
îîîost of thcîin it is. Thiat mioral is îliat the iiistiraîice
press rmiches directly aud, iidinences potevntially thie
agent, who iii lurmi acaches as clirectly aud< coîîtrols ais
stirely thie clîoîce of tie insurcc, whetlicr lie secks a
poiicy oitI lus property, or <oi luis lifé. 'llie isisliranie
press lias a very cozîsiderabie inîfluenîce, and a growi iig

omie, oit the daily or ordilîary %vcely ut wipal>r, aîistl
ulns, iuudrectly, reachies the getieral public ; butt its
principal aitu anîd its siuccssfil performîanîce is in acd-
iuîg tha Iliîîuited public whlî iluakces aîud îîîîîiiakzes coii-
liaics. To the coluxunis, of te insurance jouirnal the

agenit looks îlot oîily for the cirrent iîcws of wliat is
tratispiriîîg inIi is special wvorld, but for tice portrayal
of the stroîîg and tie wcak poinits, the speciai featuires
of toipauics, and for opiniion--» ecitorially cxprcssed.
Iiis omit opinions beîîîg iîîflueceicc thereby îîorc or is
as a inatter of course.-

It foilows tlîat a comîpany of rc-al nieril, wlîetlîcr it
be large or sîiiall, cotîsults its be- iîîterests wluei il

inakes iLs sucrits kuowia throuffli lte colnîîînis of the
insurance press. A liglit nay bc vcry brilliamut, but if
luiduenî under a buisiiel, will ucithcr be seen suor long
bunaIail. Il is wntten un hic long cliroinceles :ofîtistir-
alice liappenilîmgs, tliat nmo comipaxîy, luowvcr wcll
launiched, ba.s ever yet achicvcd a real success tvhicli
undertoock to, ignlore the influenîce of the ins.urance pîress;-
twhile it is iso writteuî, so that lie wlio m-us nî:liy rend<,

tîtat inauy sinaler, iiicritoricus cciupaies have groWvii
strong andi influcntiai becanse thcy have let tlîeir liqluits
shine ont tîpoil the %vorld in wlîicli lay tlucir work.

ÂQENfT-STEALING AZWD REFORM.
Coxupetition la a gocti thiuig, an indispensable lhiixg

iii tli promotion of ta-ue progrcss ini the coiiîiîîiiiity.
It is the Icavex iii the ncal, of lînîuan entdavor, %work-
ing poteuîtially to wvide.st breacItli of result. Guierilla
vaa-fare, Ilowever, is ziot coîîîpetitiouî, aîiy more tlitan

pdracy is, icgiu.inuate figlîtiuîg ; ni, suiike honorable
coripcitin wiici siiîultes il<letros.Iii tie gre.it

-nid laudable strifé for liew businiess ainoîg tile lifé
assuranice coînpalies of the Uitied Statcs ani of caîi-
ada dxriîîg the past f1oiir or five ycaa-s, cînpetitioii of a
legitimnate kiîîd lias dcgeîeaatcci iîto, thec ladics of ice
gucrilla, wlxo' dashies out fr-ont couîcvahîuent:it t0 strike
%vithonutwarlih.,. Cotuipatîles arc îo loîîgea-couîteîîîtt
try winiîîg oit Ilîcir iiea-hs, but attenîpt ho, btuild ilicr

omit fortunes; hy inaterial, stolcu fronut Oicir îegîos
%%e spcak of time ciiaractcristics. Of .le buJISiîîss as a
tvhole, beiicving tîtat lucre niay bc honiorable uxcep-
lions, thotigh, iii the nîature of the case, thc few arc
poica-iessi to work, rcfor-în.

There are mniy fornîs of tiue cril wlicli titis illegiti-
aae strife for business cenecas, bunt remeit evellis

have brougil ino prolîi:îeil.-o ticL principal onle-tlînt
of ngc.at.stealinig. ThaI is iiîc.r ain clegauaî nor a
conîPiinicntm-,ty phraise, but it is etpressivc, and ilis
receîutly becix couspicuotisiy used by the presiclellt of
the second largest iife assurance collipany in lhe world

the Ec-uitllie o tf Nev York. Illt lin a lutter lu the
Nev.: York C/,jiiit- andllui iii t trview wvith a

rcprcseuatative of te A-i:îrus of Chaicago,. Mr. Hlyde
fre(,e akiwkdc the cxiste.ice of the evili îaiîcd,

aîdproposes a plan for its abateîuietit. Thle sîîbstaîîcc
of Mr. Hyde's letter o the ClYuünitc/e is ciiîbodXiecl
iii tlic foilowiîîg extract :

i propos ais :1ifjîtzug :îtgesieilcî t icivet:is si'z or ziiobre
of the l>1tVitietts Of Ille l:îr.gvst lir iimi i ttt.ue oîpui tlt
illey m ill 1101, illiglr 41 crnnî1aevs sicai *, :gelzte front

istIg. atld il 25 ittt1.a tuIA lu zuttc letisittc. of lire iîîî.miaive 011
:t lîrolîr AloUuîig aitl1i11gs %tatîd1 to-iliv. If lle itisutire l)eý

who5c>~ z:îtsicî:î ii i-:, autîoltg otizer tltîuîg.s to concct îlitises il%
the imiz*..Wiîl talze til) titis rdo.rtis, 1 wiII îîto.t cordiallv

co-oper. te waitl Il.ct.

Inui s talk itli the A.4ruzs, MA-. lyvde, rcferriîîg to
thîe above lettea -n thelUi propositionu tîtearin mîade,
fûîtlîher saidi:-" lii tokeu ofotir cariîestuicss, the E-qttit-
abie %vill put lip. any aun1ounit of xnloncy wiih e otiiers

uîîay regard as tic proper forfeit of cadi, coliipaîiy, lu

is a defilte propositionl andc a distiiiet chllenîge both
le the cîluer couapianies alud to, the insurauce press
ho inaugurale a iimnîcli ieied refori. Tiiere is no0
quîesîiclîî about tlue attitude of tue iisiranice press, for
its ouitsp)okCtî Ulteaice it wvas tVliiclx led 11p bo the
presetit stage of proposed reforxu. WVc readily give
credit, 10 thc mîanagers of tic other leaduîîg coîiipaîîiies
for a dcsirc ecjîai ho Mr. I-Iyde's to abate tlîis grcwilîg
Cvii of.ageîîî-steaiing. and uuow thant tlic %vay lias lReen
-;0 weil ctpciec andt the plaîi poluiteti eut, we Siîall look.
for a specdy agrecienit of sonule kinid iooking to, liis

cend. Aîîvîlîiîîg lcss thliua frankl, iiequivocal declara-
hion of a desire ta, cier 11110 soîtue prai<-iaI plan for lte
ribolitiouî of tie evil tvili be iuitea-preted inl a way uxost

daîîîagiîig le au>' dodgiîîg cciîpaliy or coumpaities.
whicrc ail are gnlilty, andt ]lave, iii a imîcasure, iccît

forced ilit a dlistasteftil practice ini -elf-defeîa.c, it wvill
le ail lte casier to lle in a pe-rnianeuit pence. WC
believ-c thaI Mr. Hlyde si:nply cxp)resscd tie fcliîîgs of
tlle excetutive licatis of flic oliier coliîîauuics wViuCIn iii
rclply to a qauc-itioii of tic.1:usrec-sittv as 10
mvlletlhr the- Eiliuitalie iuiglit clalut exempultioni front
the sin clirgeti, fluat genitleman fraîk>- replied -

V125, tl1- îIîîîiîaî,î11 i%. lit iltoutlit exempt frouî lle pnraC.
tice,-ots zarc ri1t .tî C.11. l'11 yfflt, me cJta li titttle Io
îeo1ect clir- asw i. 'jtt- in 0dooî ~Ii at

is îiayd hychir cuîîpîsis. lovvcr, iel oitu frii:ly aitut
liotv.tlh-. iliat a refont% inititis bvlgg.ar-îîiy-iicig1ior" husi-
ucx; is oit.. or the sever.tl ruforuts fur wlticli life iuisurzaice lias

grea1t, ttccd, izîui, for hIe giox1 of Ulic Ititsittess, 1 .nti aui1cious tu,
s,.c il cffccteil.

TulaI, tie presitient of any otue of thîe oflier large coin-
pafiies would :sav as iiiiucii, wc <lIoîîct doubt. Troiiiakce
reprisais oi the eenîv is couîsidercd goo t acies lin
wa-, andI il is oit titis îîriliciple tiat, tic .steali:ug,
haviiig oiice ccîiîuîiectcc. lias becux iept np mid aggra-
vatc<I by tlue pa-acticc cf retaliatory inutliods. WVitli

nîltaa Safcly -Ili(l'Vitllout recriiiuîatios lte evi i uow
inay bc put away if îIl ccuupauuies w~ill. XVlicii we
spcak of tgetlt-ste.tiiuig by the life colupanies '«e ncau
ivluat wc suppose Mr. Hyde liad iii miud, vàa., the
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seductionl of aui agent froîri the service of a cotupet-
iug coutpaiiy hy clandestine uîctlods asud by the offer of
larger cotiiiiiis.-,oiis, or tequivalieit induceinieuts. That
agenits %vili îtow sud then, for reasoins sati.s-factory to
thtenselves, xeek to tranisfer txeir aliegiavce t0 soine
otiier comîpanvy is matural and legitiinuabe, -Aî the busi-
nless of bubo:.mt that of lt(-e cov,'.actinig parties,
always, providecl that flîli lias Leen kcept bathi by
former emtployer suid retiriing1 eiiiloye. lu Uie natural
course of thinigs a good nxiany sucdu chianges %vill occur,
as iii ail other kziitds of business. mld thxey ivili colt-
tinnte ; but goiing fisiîîg, %vitlx soîi..- '' sunart Il special
for ixook, aid liiîw and - big iinaney Il for bait, after
the successful agents of aliothier conxpaniy is quite
another thiiuig.

But this stealiiug of agents inivolves soniethi-ag eveit
%vorsc, i. e., i the iinlsg of Uic failli of the policy-.
liolder ili blis coîupanly and tie ', twisbing II of hlmii
inito anaother counpauy, alxvays at a loss ta hinuseif.
1.Vlien omie conxplaniy iiiidertakzes deliberately to, iinduce
by sbady miet' 's thie agt of a cviupetitor ta enter its
service, Ille <juestiaiflihow nîuchi of lus former busi-
iîess lie eau rxî& te ils policy register is a leading
onie. ami neyer lost siglit of. It is to Uie existence of
this state of affairs that the business durig tce hast few
vcars oves sticb a large,, percenitage of laip:es. That it
is ii cvery %vay ciînrlii i d iii the eudc uprof-
itable we neced itot sI -p to argrue.

0f course the main questionu at tbc battan of tîxis
uiei iovetueclit bv Mr. Hydle is ance Of xnioney, l of
inlorals. -'li comisiii!sioni xxov paid for mxcxw businiess,
as e:veryvbocly well iniformnied laows, is larger than ever
paid before, amid, as UIl stock quotationis saty,"« witx ail
upwvard teilxdciicy." WlVhe nao rcewtal commnissionx is
aliawced-and Ille Ainerican coxnpaxnies ]lave largely
sixoru thecir coutracîs. of thlis feature-we ail kulow tat
a pretty rounid commission on first year's prcmiums
cani bc paid le'cg'itiiately ; but %vlicii, iu order ta get
agents ta gel busiiîi-ss, froin 05 to So per cent. is freely
allowed, the charge is mare than the business %vill
stanld. Tihis fluet tie conmpa;xy mianiagers bave for sanie
tinte reahized, but lio%' ta couic clowln without hosinig
the covtted boom Il for niew businiess, so lonxg as the

a llier fellow " sailed bis bailooli axnong tlle clouds,
%vas a difficult (jtiiU. Noiv of course thxe proposi-
lion for a geueral truce an the aguint-stenliing runipus
ncaus a reduction of coinîiisbisis. The conîpaiies, we

believe, 1>olliii lu ie States and iii Canada, wouid be glad
ta sec rcbatiîxg, stopped, and txat it cati be effectually
if te agents will orgaftize aîîd co-operabe witi ecdi
otier ai witi te comtpanies, bhîcre is no sha-.do%' of
doubt; it folliws;, terefore, thait a reductiomi of coin-
missions au flrst prexiitixs iu the iliterest of UIecoian
pallies xniay be madle vritiout iinjury to, thxe initercsts of
the agents, who, witbi i10 rebaig, -will gct qite as
unucli thteni for tlieir labor as Ihcy are gettiug niov..

The Investigator of Chicago gives a list of 25
nlutui ire iisuranice conipanlies (ail1 but two Wvestern),
wviicm, it Says, is a - partial list of those whmliclx have
filied, coîtsobidated, mnade hecavy, assessuxieuts, or hiave
beei n ii-.Lbatciai distrcss duriiig the year."

WÂLiRERTON ON INSURANCE ilMONOPOLIES-11

\Valkertoîî is iu Oîîtarin. It lias a * ',Bard of
Tratde." 'rhis Board of raeis colIlPosed Of w'ise
niieni,. anid t1ley have, throuigl a1 colnuniittee of cxcep.
tionally wvise uxiei, mnade a dliscovLrv, the discovery
which bhas also 1:eelx ilnade several timues ecdi year for
the past twelnty-five years by the wise inlen of sii
towlis suid villages like Walkerton, viz., tlîat the firc
iisi.aance bilsiness is a " grnîidxug ixnoîopoly Il and
that these tovns could, if the>' oiy -%vould, inii eir
corporate capacity mil their owi% insuranlce înachisies
at ait--riio-- aîg Thjis conînîiittee of the
towîx of WValkcertoi, have " rcportcd,"-tlheir guix beiîîg
loaded to the uuîizzle witli statisties. 0f course sta-
tistics uievcr lie- wlîen accoxupautied with collateral and
nxodifyinig facLs ; othierwise thley do xulost genlerally lie
outmageously. Titis coîmittee first selcct 1839 witli its
preinitiîns alid losses iii Canada as a spxcilleci of the
outrageons profits mnade by the iiasuraiice compauies for
the, to the coiniittee, satisfactory reason that it wvas
the xniost favorable year as to losses (ozie year, iMS,
.:xcepted) iii 21 years, te loss ratio beiing 51.4 per
cenit., wihcrcas for tlle 21 YearS itl averagcd 70.7 Per
celit. This latter fact lind ta bc adr:itted by Ille coin-
mnce, whio proceed cooliy to dccs'.d the loss of tie St.

John1 fire il' IS77, anld thlis b)riiîg the average ioss, ratio
clowni to 63.3. Whiie iii the -parinig clown Il businiess
%ve %woider tllt the comuîiiittee didni't deduet several
othier large fires iii other ycars, wvhichi %ould have been
quite as fairalud cjuitc as sensible.

'ruere are just two thinigs wlich tlese g-ood people
in WValkertoin secîni ixot to kuiow. T1he first is, that the
resuits to, capital iu flre insurance cati oiy be deter-
inied by the experience of a series of years iu a ividely

exteuded field ; aîîd the seconid is, that il costs sonie-
thing to traxîsact ail thc business iincidentai. to, fire
iinsurauce. Experieuce Ilirougliout a long period, under
the %vatcliful eyc of capital, lias sliowni that the expense
of iinnagceîîeit cannaI be rckoied at less tlian .3o per
cenit. of te preiniuizis au the average, and tItis is under
rallier tîxaii over bte actual expense. J\oWv, iii the 21

ycars froin 1869 to i889 inclusive, the total file insur-
auce prexinînms rcLc-ived in Canada Ivcrc So,0o2,ooo,
aud tuie losses, S56,6io,852. Reckoning expenses at
3o per cent. of preîiuîniis we liavc a total of $So,61 il
452 for losses sud expenises, or a denionstration thxat the
business duriing that tiniie lias resulted iii a ?oss to the
cotupaies, ou undcrwritig accounlt, Of $609,452! The
fact is, a large ainoulit of capital is every year sunk in
the fire iinsuraxice bu s, shbe necarly a score of com-
paies xvhiclh have rutired duriing z890 iu the United
States alozxe clearly shows. The comi)aixies whxichi
have rcalizcd. froni tinte ta titue nyiiig like a fair
return -on btt cnîpital, itivested have been obligcd to
look quite as inuch zn' iticoine froux investcd funds as
to uuiderwritiing for profits, anid in nany cases the formier
lias becui tlle oxîly source of incouxe above outgo.

Now, suppose '%aikcertou, or any other town, procced
ta tax te people-supposing the corporation to have
the legal polwcr to do tItis-a portionx of the amount
paid now to the insurauce couipanies iu prenxiums, the
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corporation takcing the Place of tlle conîpa-liites as
inisurer. 'Vheil let uis further suppose, wiîat 15Is:pex
iiig every dlay to soine other towis, tliat a big fire contes
and burius tip hiaif the place, or eveni $io,ooo wortlî of
it. \Vlat tiien ? NKothiîîg iuchi, onl1Y thal tic sautie
people who have piff the assesccl preutîliii iiust put
tiir hian(Is iii their pockets anîd pay thieir own loss!
SUPPOse tic CitY Of St. JoIuît iu 1877 had 1)(Cen its Owul
ixîsurer ? 'Notliing ntuichi, oiily titat tiiere would liave
beel 11o St. Jouîti to*day. luisttrauice tuuîxley to tlle
exteîtt of nearly a quarter of a million dollars cauxte to
the relief of thînt City, and rebuliit its stores, and fac-
tories, and dwelliugs, just as it did iliose of Chicago,
alid just as it does everywiiere eisc.

13y ail icaîtls, if the people of \Vî~roîare aiîi~tîî
to buy experictîce at a b,.g' cost, let thein ndopt soine
scliene-the precise forin is iiixnateriai-for becomng
thleir ownl iii. .1rers. 'rite itîsurauice Cottîlies will îlot,
-ie presuine, object at ail. \Vc know of towils whose
peCople have bonglit experience oit the suhject of itisur-
ance. It costs a good <leal, but we have n doubt thuy
wouild give to UValkzertoii the beiiefit of that experi-
ence gratis. '.rie towns referred to do îlot play wit
tîtat kind of a bttz.saw iiow. They have conchiîded
that titey don't itn(lcrstand( tue business, antd are wvill-
ing to believe tliat oneC sunail town ânes not afford a
field quite extensive eiiutgli to give a good '«average.
Tiîcy insitre i)romtptly iio% iii tic bio.'Dest '' ionopo.
listic"' comlpanlies they Cali get, aud scîni not to be .at
ail ltîserable.

COUINTERS AND SHIELVING.

NIr. R. A. Sinclair of Cainiigton, Ont., seîîds uis
te foliowiig:

Are couittrs and shiciving, sccurely siailcil and bujiit iii, irt
of the building ; antd inth micvct of a ire, %vould thcy lic cont-
.iderced as sucb, or %vould they b>c (lc(hictcdl froint tie price of
the building in acjusting the io,. ?

We assunte thiat Mr. Sinclair mnaus to ask .if, wvlîii
the above are put iu anid ownced by the oiwner of tic
buildtîîg, they woul, iii the ec-ent of a fire, bc iîîcied
iu the loss oit the btildiîig. Thei teni buildiîîg as
applieci to the policy lîteludes; everytiig connectcd
tltcrcwifl witich conitiutcs ait iiîtegral part of te
structure, iiîciuding fixtures or appurte- tîces wvhicli
-ire a îiecessary part.

Of corrse, whitre the couniters anxd slielviiig arepu
int by a tenîant for fradepurposes, it is evidcîtt uo clajîli
Cali be mîade by the owîxer, w~ho lias uno legi standing.
It is in coîtncect ion vriti titis particutir feature tiat the
questioni of"' trade fixtures " contes iii, but we do iiot
thiiiîk tuaI 2\r. Sinclair lias aiîy desire tn get ait ex-pres-
Sion of opiniont oit titat poinît.

Ili the prittd cotnditionts or soîute couîpattliCs, policies
there is a stipulationi that gas, Wvater anîd otiter fi.xtutres
(îlot including pipes, etc.) arc iiot to bc iîîclîded inin t
ilisuralice 01 it g anid ttit(icr such circuttîstatices
a literali nîterpretation iniglit exciude the cmiens aîîd
sheivilng. But fit Onttario, wlheiice titis question cotecs,
tiiere is uno sucli provision iii tue statutory conditions.

PROM TWO POINTS OF VIEW.

For te second tinte titis ycar wu îîîy say tant a cer-
ionis fine cati '«'poinit a mioral '' if it <lous nult "a'lorn a
tale." Ii ilie case of the Moiitreal, lligit Seltool, as
weil as tiat of te 'J'or( 0 o Uiuiversity, lte ainotittt of
iisuiraue wvas abF .ird1ý sînall comitrei to the valtte of
th 'e property, and th loss iii hutit iiistatices to the pub-
lic ivas l)roportioiîateiy large. W'itit a private iltdivîd-
mal il inay periiaps be coîîceded( tliat lie lias a riglît to
mil te risl, etitailed by te - pennty wise nnd~ pouud
foolisi "* priiîciple, so ofii illusýtr.ited ini the savitîg of
a ft2% dollars a yean, witiî the* coiîsequeiit ieavy loss
whîenl a serilus lire occurs. 'rie property is ]lis own,
and pro% ided lie cat iafford it liL atot: is the .sufferer.
But we cattuot admiut thaI it is the sanlie wviti property
whiicit is iield iii trust fur Public pur-poses, wltcre wc
inlaintain that tiiosc iii elarge are iii dutv botîîîcI t ake
Cevcry precautiou to, sec tliaà tîIle pmublié does itot suifer
a loss wiiicx caît be guarded agaiiîsl. Tuat titis
course was îîot followecl outt lier witiihc Ilr orontto
Uziiver.-itv or the 'Moitreail 1-igli 5< liool inust be
aiitiitted, for a large annoint of îî'hîylas becît
lost iu botu cases -tviif ch, by coîiaatv l lail
outiay, inliglit have becit saveci, sillet there -wouild liave
becît nio diflicutity iii iiîsurinig sticki butildings to thecir
full vaiue. As it is, lte public is calîcci tiponIi tîake
uip the clcficienicy, or, iii otiier words, is its oivn insurer.

Tîtat is otte vicu' of the subject, aud, the
oite whli cl tue public lias to consicler; but tiiere is aiso,
aitother side to te question to bu iooked aI by the
itisuratice couiipaules, tîaxttcy, vtelr.vih:îc risks
Mieni te inisuiratice carried i-, so ittiit beloiv tite
value, the rate is really -tdequante. rThe rate is based
uîpoti te tlieory titat the risk is whiat is turnied a
1iou-Itzardous onte ; buit utider the circitîstances titis
mvouid appear te be a1 tîtistakze, silice a1 icss of frein
tweîiîy-five to fifîy per ceitt. of lthe value is a total, so
fan as it affects tue ixisuralnce. rThe rcniedy for titis, so
fan as we cati sec, is citiier the "introduction of te
average or co-ituraîtcc clause, or In gradie tue rates
accordiutg in the ainontt of insuratice carried, as coin-
pareci to the value. It is îtmatifcstly iîtcquitabie titat
the saine rate sitould be cliarged upon a scîtool or uni-
versity itusured for ils, full value as îîpoî onue -whli is
insureci for oîtly liaif ils value, tuilcss the co-iitsur-
aile- clause is attachied, silice up 10 a certain poinît the
iiîsuralicc liabiiity is equal, wiiilc the prettii collecîcd
is twice as inueli ii omie case as te other. This iina3 be a
tzifle iii coîîsiderng but two risks, but iii the aggrcgate
)f te ciass tuie différentce is a very tîtatenfal, onie. To

itiake our ticning plaitier, w iv ili suppose luec are
zoo scitools Nvortiî $ioo,ooo ecd, iiîstred for lieir full
value, at, say, i pcr ccitt., the premiuiin oit wlich
%vould be $too,ooo, aîîd tuat duritîg te curcncy of the
policies nuîe or more arc dainagcd In the extent of
$5o,ooo. Sucit a ioss is 50 per ceint. of tue prcntiums.
Oi t he otiîcrhîatîd, let ils, say tuaIt oiy baif te value is
f istired at lte sailte rate, yieidiîîg of<course a preminin of
$5o,ooo, aîîd tue above ioss iiecessarily shows zoo, per
cent. of Itose pretîtlins in Uic place of 50 per cent.,
clearly dcnionstratfng taI te rate, tlîough zxoninally
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tlle sa.îg . uîiav he amptlle iii lte mie iltstaic antd
totaIIIY i:î.îdeuîile ii Ille otiier.

ioî tlesS t eto-iîîsuraîice or average claulse is te
mîîost ecjuitabie inet- ad of dealiîîg wîi titest large rikS,
as theci liiere votld be iun difficulty in fixing a uniferîîî
rate wiiicii wotîld Ibe cqlîaliy fair. wliether a1 large or
sînali atttoîîut of~ tIs valut! was itlstrud; b ut ertatiilv
%V tliiiîk if this canîllol be don(e, the coînipaîitcs siîouid -,0

arranîge rates as lu htave soine regard to lte conîip:rison
h)etwecît the value aîîd te lisuiratce, wiii wotîid nto
oîîiy beniefit theîcnseives but iniduice grenier fortiiotglit
bv andc Unis saâ*e lienvv losses lu lte plflic. sucbi as
have occurred iu tie two cases we liave cited.

MR. T. L. MORRISEY.

Tule portrait wili %e presit oit anotiier page of the
CiîRoNxc..- iill inîrodîtce bo sucli of our readers as ]lave

flot yct madle ]ls liersouai acqîîaittalne the fcatures of
M r. .. Alorrisey, re.-etty appoîinteci Catiadian ntaui-

ngcr of lte aid Union Assurance Society of London.,
witî liidqîîatrîers at Moulrci. hIorii aI St. Joiti,
N.B., iii zS6o, 'Mr. Morriscy ks mie of tue youîîige:.l
l'ire iiiderwvritersî accupyint a ntaliareriil positiontinl
the D)ominion. Mie cdîîcation of luis hoyiooxx atnd
eaiy youih was received l. ite scbools of St. Joiti.
ittil ini S76 lie etîrec the iaw office af J. S. 1).

Tilioiplson, q, at Halifax (liow Mitis-ter of justice),
Miicre lie rcîulailicd a few iitoulis otiv. E -riy in 1877
yoîîîtg M'%orriscey look, a cierksii the office of Hlotu.
M. I. l).lv (tnwi .ittit.-Goveriuor of Nova Scolia),

Whto wvas ilie:thfle geiteral agent for htat Province of
Ilie Ittîperial ïFire Ilistratîce Comtpany. %vitli whinî lie
rcîîîiîted manil i1885. D)îriiîîg ilieservkce of Mr. Daly
iii Parlianîeîît, Mr. Morrisev wvas entlrîsted, witi tlite

practical mîantagemttct of te affairs of te office, and
cevtlopeclI a readv apitless for lte worlz. At lte rc-

organiixatioti of the Nova Scotia hloard af lire Uticer-
wvriters iti «8,Mr. 'Morrisey wvas ciiosen secretary,
wviicii positiont lie occîtpliecl ittil i 885 wvitci lice lIhall-
faxt1< becaîtte ilispector of the inîiperial foilte.Marihlîtie
Ilroviiuccs.-, %witi lîeadquarters at St. Joltîl. Duriltg
litat vcar lie assistcd 'Mr. Clias. 1). Cary lu ttîakzing
specific raiîîngs for ail lue lawits it Nova Scotia. Ili
Septettiler hast MIr. «Morrisey %vas appoilttedl ta Juis lre-
set position as ttaltalger for Canada of lte Unîion of
Londconî, alu! esters iltlonî lus wor, wvith te cordial
goad wislies of lus frieiids and te iiinderwritinig fra-
ternity gceraliy, full of votiîlftil ciîergy auîd toîtrage,
aîtnd lulr al thc conîditionîs of sîicccss.

TI1i-* UNION ASSURANCE SOCIETV OF i.ON11OS.
WhIietî att inîstitution litas reacltcd a hif century of

ycars as lte itîcasître of ils tife, il isjusly regardcd as
lîaviîîg carnîcd a p)osition ,,viere il iîay chiallenge public:
confideuce. ''icru -ire, liowcver, a few Britisl itîslur-
atice cottpatties itaviîîg in tiiroken record of a lîtîtu-
drcd or mtore ycars, whiie a goodXX u;îaîy ]lave passed thie
Itaif ceîîtury staige. lit pocinit of age, iioueVcr, Ilte aId
Uniionî Assuiranîce Scv of London ouîtraniks mîearIv
ill, ltavitîg be:î foiiide li114 i11,xîtcy

iie vears Iater. te Ele braîcli waisatded.and is tiiere-
fore 77 Yenrs OUI, whlile tli2 coîupaîîy as afire insurance
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institution dates back 176 yeaIrs. lUriltg ail1 tliese
ycars the Union lias tiot aiîned so lunchl tt )c great as
to be stroîîg. Its mîanagemnît lias beeu coliservative.
even to sloviiesýs, but the resit is slown inini le,
carefuily îuivestcd assets and Ille existenîce of a1 large
surplus finud beyolid ilblti 11n b~s of i)ecet1-
lier, i 889, te Union liîd invsted fuinds atinoiuitiiug 10

$1 1,046,350. Of wiîica $6,693.,68-5 bedoiîged tu UIl life
brane' i andi the balance 10 geiterai fund and fire fuîîd(l
lThe pai<i 11 caital antloiluts, 1%) $900.00 ( anli te annlal
ineonie is inot far frot $i,7o00.c00. 'l'lie cotnfidence of

he public iii its condition and mnanagemlent ks silowî
by the fact that its shares (/,*.o paid up) sdil readiiy lu
tie miarket for £ 265, or more thian 66o per cent, li
extcnidilig its business to Canada we thiik the Union
lias doue weli, for our people kiio% a gond thing wlieîi
they sce il, and i li miot overiook the nîcerits of this olci
anid stroîîg conîpany, wvhicli points Io «an.hioiorabIIe past
as the gularantce of a sucessfil fuiîîmî.

A'N ADJUSTMENT PROBLEM.
W~e liave rcceived the followitng statetuent of ail

adjustîîîcut probint, askinig for a soflutionî

Itîsuratîce by Comîpany C. Oit liouselîoid furniture,
includiug pictures (îlot more than $So.oo 0o1 any mne
picturc), $iSoo.

Insurance by Comîpany W. On iiotiseiioid funitmre,
ixiciuding pictures (no onie picture lu case of Ioss lu
be valued at miore titan $20>, $îioo.

I.oss o11 Vîrnilure ...................... $.... 3S4.5O
]?icture 1. $ 4.00
44 ' " 2. 12.00

4- 40-00

6- .00
4' "7. 40.00

'4 "S. %0.00

$s521 .00
WVliat siîould ecdi conîp>any pay: îst. On the pic-

turcs ; 211d. Ou tie fùuiltîre?

Mfie aI>ave lias becti subinittud la two luxperienced
îundcrwritcrs, andc we piresent te solutions rectived for

tlle beîicfit of ail couicernced.

Regatrdliui. lte correct apportionîîîient hetwceeu two
canlipanies of a Ioss'- Of $137-0 o11 piclures, anci $-3z;4.-
50 on liîuselîald furîtiture, Comîpany W's polic3' rendi'
îîîg ',110 oile picture iii case of loss Io be vahîied at
niore titan $20.oo," and Comipany C'h. policy ' reaciing
4.liot moire titan So.oo o11 aty onte Picîuire," it is of
course perfectiy clear lit oth policies caver ail pic-
turcs ii ic heouse, the ou1W differetîce heiing thaI iu
the evet of total destruction of the pictures or of
serions dainagc ta anly of tlicii, Conîpany W. coi-ld oîîiy
be ruade lhable ta the cxteîît of ils p)roiOmi Of S520.-
oc) ou anly ane, whlist Collîpaîîy C. woiid i>c hlable 10
the extetit of $so.oo on auiv mite, owiing 1, the pectîliar
wordilîg af tueclause. Thei first Ili ing ho tic done tlieî
wvas to ablaintihe tlppr.tis.r's value of thc pictures
clainied for scparatcly. and titis liaving beeui supplied,
r nowv append au apportionnient wlîicii 1 consider to bc
i» strict accordauce witii tlîc reading of the policies, by
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waïch %-_D'lmld t W\ pays ,2391 1, and Compn
$282.-9, n-akinil Up tite total ciainîed Of $521.50.

Apportionm»ent :
pictures N 1. , -, and 9 being witini C-. C pas co.W pays. Total

pa value of $2a eacli ................. $ 7 00 $ 700 $ 140<x
Pictnres Nos. 2, 5, 6 antI 7 being over

$20 eaCh iii value, but eaclt dant-
.agcd below that suîni................6 5o 16 50 33 0(P ietire No. 4 valued at sk4o, dlaîtîagecd
to extent of $4o....................30 00 10ooo 40 00Plictitre No. 8 valtie, at $gioo, datai-
agedl to extilt Of $50.. *....... 40 00 10o0 on o 00

,<*;~) .w'.1<~'
On i seîl furiltitre otjIer thaxi

l)ictttrtes. loss tliereo,,5845

,;S4 50<...) ...... 50 i 89

3S4.50 .................................

$282 39

s1i:c0Nîî soLu-TioN.

-f4 3'-'a 1,;7 Oc)

.... 8S87

195s 61 195 61

$239 Ir $521 50
x. V.

rThe statelncitt shows titat there arc 9 pictures (lai-
agd,îot OiiC Of thteiti liowever for ait amittut eveil

equiil to the col"!)lied liinîits naied by the two coin-
p-llies. Uiîcer the circunîistailces, each conipany sitoitl<
coîttribute to tue (lainage assessed in the proportionî of
9 tim2s the liiînit on any onte picture, the relative.posi-
tion eachi coînpaîty wvould have been ln lad the iosS
Iceit total, s0 that thc respective liabilities wouid be as
follows, say -
C2o. C2. Oit pictures 630 450 :137 ........... $ 97 85.w W '(,- *T

... .. 39 15

$137 00)

Co .Oit ftrriitlre 2,S63 : 1402 ::384.50.. .......... $188 30
W2863: 1461 :384.50.. ........... 196 20)

$384 50
Recapi/lda/ion. -

Co.) C pays .,n1 piettîres ......................
4. "furniiture ..................... $97 85

188 30
-$286 15

1>Is 11 pictures ...................... $395
frrure ............ ......... 9 20

---- $235 35

$21 ~
I hae puposey takeni 110 no0tice Of the différence iiithe wording of the litnit clause iu the two policies,

aithough thiere is certainîy a differenîce that niiglit, if
the amiount at stake were larger, have an effect upon
the apportionment. I do muot think that even for the
-sake of principie 1 need (Io more than ailude to the
point. A. z.

MONTREAL LIFE AGENTS' ASSOCIATION.
The Montreal Association of Life Assurance Agents,

xve are giad to sec, evidentiy mneans business, aîmd has
certainiy umale an excellenît begiuituiig iii tue nîoveenct
for provuoting fraternai relation.t; and correcting cxist-
inig evils. A circular- lias becît issutc( to ail agents by
the seccretary of thc Association, Mr. E. A. Cowvley,
fron xvhic. xvc (liote as foiiovs :

Thle first auîd iito-st inîiportalit step wvhiclt thc Associ-
ationt proposes for the iittiai beniefit of alal tsii
be to eîtdeavor to procure iegisiatiolt, iooking( to tuecouîpuisory. abolitioni of the I)oiOits i'lk-d<' 'nhe
Associatioln w'îll endeaior to effect thîs legisiation, if

Psbiduriin- h next sussionofli eraPri-nîctît. gtcofttFeeaPrl-
The Anti-Relate iaws of the different States lave

proven a success in every xvay, and we see no good

resi h weT-- e esscessa ncu fot
;Iu tha'Ît direction in Canada.

111 order to put a strong case forwari1, we w'vant the
* hertyco-oeraion f eery life insurance agent lu the

Province of Qtiebec, at 1eqýst, and wve miake a stroîîg and
speciai appeal to every individual agent, to forward his
nine to the undersigued, whio xviii be 1)ieased to send
the liecessary application papers and< a copy of thc By-
La\\s, aîîd Cons.titutioni.

By a conîbinied effort oniy xviii we be able to accom-
plish the desired end, aîîd every agent shonid join the
Asýociation for that purpose, if for no other. The
Association will becolîne iiicorporate<i at an early date,
5<> that no finaniciai liability xvili le incurre<l further
than the sm iii1 anit'ai (lues Of $5, xvhîch also covers
entrance fées.

Lt is 5i)rol)o--e(l, if fli tue einhler-slil) ill ai low, to
procure a suital)le roomi andl furnishi the s;aie coinfort-

3l)v. îîindngtIcstndad nsuane lteatue.This
Sitonld have a happy effect, briugiug the agents more
clo.sely togrethler and bindingr titeir înterests more
tro i igl1v.

'île Association lias, at present, about forty nlien-
bers, iîîciuding severai naliagers as '~ asocat iienbr
It is aîiticipate<l that everv life iîtsuraince manager iii
the Proiice wili join as ait associate mieniber, a nd it
iS iiloped that every life agent, wit bout exception, wvîll
as,;si.st, niot only the Association, but also hintiseif by
forwarding lis request for att application for ineruber-
ship.

The Animal Meeting aîud election of officers xviii be
held on Jannary 27 th, of w'lich. due ntotice xviii be gîveit,
and ail mienubers joining and payiîtg their dues before
tliat dlate xviii be entitied to ail tîîe priviieges of linem-
bership iii tiitîe for the election. The Association
exacts no proinuse froni ant agetton tIc relate questioti;
ail it asks is that every agentt shahl assist it ly doing
what lie can to procure proper legisiation oi t he sub-
ject.

UNITED FIRE RE-INSURANCE COMPANY-
Fintal arrangements for the admission of the ai>ovc

comupany to Canada were coînpieted this xveek l)v
Unmited States Manager Wi. WVood, aîîd the re(liired
(iCposit nmade with the (Goverumiient at O)ttawa. An
office las been taken iu thc Temple Butildintg on St.
Jamnes street, Moîttreai, and the coinpaîty, in charge
of Mr. Percy F. Laite, tue soli of %Geiteral
Manager Lane, as sîîperintendent, is fuily ready
for business. As its namne indicates, the coipauy is
pureiy for a re-insurance business, and whie iot a
competitor is an importanît aiiy of the other conipanies.
The United Fire is a British conmpany iocated at Mani-
chtester, and bas 1>een iu thc field for thiirteeni years,
having becît organized iîî 1877. Very naturaily tite
Caitadian braicli xviii le nuclder the siupervisiont of thc
New York office, as represented i)y Maltager Wood,
whlo lias becoîtte ntiost favorabiy known iu the UTnited
States for itis sitperior iaig-iteriai skiil aîîd excellent
Personal qitalities. The preiituni iîtcoiîte of' thc coin-
paîty ii tlic UnitLed States in t -a mo V15ttre tîtaî a
Mtillion dlollars, aîîd its assets titere oit jama~rv 1, 1890,

wer-e $1 ,099,426, -ith aroregate-iai!~ of oitly
$(68S, 104. The t îsks -xvri tten ii te Ii.1States.iii
,889 amouinted to over $î 14,000o,000 and have <iouiltless
l)een larger duintg 1890. Thie sîmlscribcd c'apital of
the Untited Fire Re-irisuranice is $1,250,000, xvitii $500,-
o00 paid up, and its reserve fuil about $750,ooo-

- q v 137 :
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During ils existence tte Conmpany lias carnedl a repuita-
tion for honaorable deaiîg anad carefaîl nuanagenucut,
and we liave no doubt tliat Siaperinteuclcat Lasse wvil
receive a cordial wve1coîne front the utderwritcrs of
Caniada, anîd faaîd tiais a good field for lais coinay.

THEE OLD ORDER CHÂNGETH.
(Fronti Tie Reie., L.ondoni.)

Thcre arc, as wc hiave before observed, a inuliabe.r of
insurance conipanes ainoiiiiiug, as we calcialate
rouglaly, to about.50 per cent. of the wlboie body, whichi
are, as far as practicai appreciation of thc present colidi-
tion of life insurauce, of the growilig intelligenîce of the
public, of -an il'crcasing nccessity for ilîsurance, and of
the eunos possibilities for developineail of businecss

goes, as inucli in thîedark as if thîey wcre at the bottons
cf dulat parlicular sevcaa-i!ie deplii of lte Pacifie Oceail,
whcre, as -ive earîî, a usaure titan Ciiitîriaia darkîîess

is sai to prcvail. Thicy art lolally echipscdl by lteir
owza lieavy coîaccit. I:tîîscozicecd iitiiuaa their laigiîly res-
pectable walls anad beiud their higiaiy polisieil icor
Plates, titey thlik État ail thtey hanve to do0 is to
announice in the Plost Office Dircclory wlierc laey are
to be found, it order 10 secure a floW of îaew business.
But te iixuinactilale plarity of tic loor-stlp> of ilimc
offices is iitl suillied te ait%* perceptible extenl. 'rute
kaînptulicoat in front of te cointers is iiol worn awav
by the trt-ad of inaany footsteps ; lte miassive ledgers go
on front ycar te ycar ulitsll by Miots, or othier yvi-
dence cf to c euergelic efforts of the conisciculicus
accoulants, who beain -at casual canididates for assur-
ance fron bliiîii Iiiglhly polislic-d ami spotless coinsa-
Ici-s. 'rhiese ccaaapanics lhave ftilfillcd thecir maissiona, and
the oiy funictioti leil for tUsent îtow is le go int lionor-
able liquiidation, or jute adanagon aiaigainîioii.
Thtere lins been a mlost utuniiistakzabie stirriing cf the dry
boues wilhiuli te last 20 vents, -sud, ittaci as WC Ianien
te sny it, titis lias liccîx ahsoltatlvi dise praîîiarily le the
advcut cf 2Xxuricaui life iinsurancc cotuipanlies, nti
sccondaî-lly o te coiitiuiuousiv ilicrcasing antudiliîost
ecaegetic efforts cf the few progressive insurance coin-
pauses of Greal Britain. Titese progressive inisurance
companies cf Great Baitain, bce it said, are those whaere-
int te motive power is suppi.d, by iiîdividi jitlli-
gence, and -viacrc boards cf clirectors rccogniize tiat
thecirgc-iier.il functions are of a1 suevsnrather than
of aui iniliating chi-acter. liaviing stek-ctcd a fia-st class

mis, they give lit farsi class opportiiitiies, niad, hav-
ing providcd for t cost:s, and Wzages, a.1ti( lte steanti-
poiver, tîey-le iIlte gocxl:sliip go, iiaving niiîivdcoui-
fldcîtce iii the captaia nid steer-îîaaî.ii lx-iag routent 10
mnccl at certain intervais, and te chaeck tlt: inhelxr of
miles ru» per aieun.

Weé conînend our renders te pen-ise with tilt: inost
sevcre aîid crilic-nl attenitioni ait article whvli1 lins
reccîtiv aplicared, ia tile 1-iintbizug/ QitartriI-icrl
upc»i tilt suiject cf life asric.The wrllcr. Who,
like Balaaii, lias tried le curse, involiîiilarilv lss
the efforts cf tiiose cniergetic ili.1aagers- w-ho, tvlletlzc.r

Auticati or 1-igiisl. liave sxicccededi alinost iii revolit-
tionizing lle practice of life iiistir-.iice iii Gireat lrilain.
Tite revîewer iii lis cio.seiy-wevciî arguiients iid iii
Itis Cloquent perorntion is, wiiile htoldinig up le cota-
dernuatton certain feataîres cf UIl Aincricaît lite insu-
rance conîp.-iesi--. iiidircctly giviîig hIe strongest tsi
niony anti a briilialît ciîdorsciîteiîî of hIe vaiu cé f tlueur
efforts. Anid lais irgiiicit is iiol very differciît fi-ent
taI wiaici WC hiave roîatiniouisly expressed, iii tiese

coluiîis. Tihis rgî ikitiiîy lie bricfly rec.ipititilaîcd
as foilows: \MTe Isola tiet, as a1 caîaoil'cf failli, il is
nbsolîilely nccessary, thal every p>ersoil wvlo is a ivage

Cartier or ait ilicorne realizer lias a prima-y duty te fui-
faI iii being ilisutred it Oise or otiter of our iluiterous
life offices. WVelîavelteld il aslie iext priateiple, tuaI
the office it wtîch sucli a persoitn iiisrrd Mhoula lie
aui absoluîcely solvciat unie. Wc! have cotliauously
claiîîîed aitd miiailitaiiaid thtat iîext to titis questiona cf
soivcîacv conties tuin of judicioaîs iîavestîitienî of te pi-e-
iiuins, so dui. the inaxiiuuîîti of profit iny lie oblaiîîed
tiacfroai. Bt if ciii fia-st andi second, preiîîiscs are
adloptcd it tiacir entirety, il will lie scen at onîce tuaI
the questiona of the selectioa cf ait office, in order te gel
back te greatest possible reluirii iii excliatige for a
giveta poîîîtdsterliîag-, is aui especial taletnt, andc dexnaiîds

speia pocr cfitvesigtioî.'repîoîer cfintaking
a good bargaiît is oite wviicli resatits front special kîtow-
led-ge ili lte i-st place, anîd iii lie. secoîid place cf the
possession of tue reqîtisite aliîoiat of tiuic and icisure
le appiy tlîtllkîowic.dge tu avitg. Now, eadhi cf
tiiese condititsare of he vury higlest iiportnace iii
ilieiriv.v, bail tlîcv arc eiair4el.vscoiidary% to the second
pri-cipie, iinincîly: llirt a soIvent office slaould be

secarc-dlai -hid luseck jîîdeaîîiîlv, aiad .iotdislxuictly
llaey ire sliordîiatu tu lte gica ii-cess-il for beiaîg
iîastîrel -iii3ywlarre, ratiaci lisait iiothacre.at ail. Se loîîg,
Ilierefore, as tuekîlde of iaow le btay the mîaxi-
îîanîîai cf iiadeîîîili-, pluts blîoius, is hiiied le Ilae few, 50
lonîg wvill licre lie a-it opeuaiîîg for tile aposties cf t13e

oo~K f iiisurniace, se lonîg ;s liais iiasuriice as adve-
cae vsoivexî aid reptitable intituttionis. * * *

'te d:îys cf repcauiyhiiddcia ner a busiiel,
anîd pasie: îilS soveticv, liai-e gosse for ever.
tyaîuess at lenst liaif cf time I3rifisl offices rise and gird

ulp tiacir loins alîd vigoroiasl.v enler iiito le frayv, tlaey
wdlsuier viat 5 sîapv splyxiliot.Tilt: v:ill be

-sqîîezed oiii, he>- iill diapa.aiid by te taatural
process cf tltat rapid risc it te p)erceiitage cf expendi-
litre le tie ninoatitt of tlie tw iiis done, w-licia we
conatesta is coupled with lte soiveaîcy lest, te Irue
galîge of tlle Claili tu a coîitiiaed existenice on1 tl:
parI cf aîav life faîsuraîlce coîttpattyii. 'Tiais, arguuttent
cati lie vcrified Ilv tilt: tuost casital rcfercîice te tlt sta-
listics wvhtch are pîtlalisicd froant year te yenr Ilarougi
lie Boird cf Tratereliiais. Tlacy cati beve-rifiecl by a

refèeice le lte success %,vliaiei, lthoîgh tciîiporary, lias
bccn înoise the less coiiiprclicîisivc cfithose ig'nisfaillifs-
like inîstitutions tient proviie a grand faclil foriaisuranice
atIl-nif tlae usii raIes, andc vhicii laavc htaci sucla a
g-rt sî-iiccesaîiolgstliîs Ofrbite >-ennr. * * * *

Iuadividtîiislît anîd oc-ii powcr arc ceîniiîg te lte
frontI iii a itost îiîuîiistakabie wav, aîîdl wc once miore
wvarn Iliose inusîtiuion--, vhiclt rely soiely cii a brass
plate aîîd iiiibliisliccd fanax-ticia-l repuaîtiox, Iial te
tintîe lias arrivcd wv1ieii th-y duis îpcown aîd slep
cuit. -tid give plnce le corporationas -%vaicli hiave lte
eiierg>- leappiy lte k-ssois cf he age, .111( wdaicli fiai!>
recogmaize, iii tueuir eîaîirety, the traie be.trizig alla fii
nîeattiuîg cf lte words wvitl wlîiciî WCe live hecadcd liiese
Our- presclat Observationas.

'WISHIG AIND ROEI2NG TATEB3.

Thacre is ai odl, a well-wrn, anid, iii sottie respeýcts,
a Patlîeîic slory cf ais ltrcli ICaîling vcaril>-01 ciis lace

iau tue potate, fucîd. one duall Spriuîg iex-uiuiig. %vica Ile
skv was ovcrcist, anud lte fr-cshly slirrcd carda gave outl
its laliioroîis osios, andt lte liard ait iiiiiîuvitixag toit

at worl, li tlt lad. J.oîgilîgs for a day off, for a 11111e
fint, for a chtange, if iîollîiiig mort, stir-ed inIiiin.
Moneotoiîy deprssc hl, lais spt-ial %vork w-as dis.
tlsteful le hiti. antd te yoîtîtg biood ii i is veiiis straig-
glcd for varicly anad for freedoit. -Diad," said lte
b)oy, as lae loolzcd ni) at tiae clouady etzy aîad ilen aI thc
silver sliîiiînir cf Uic strcam lowiîg by te foot cf tle
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nieadow~. IlDad, I guess tire fishl w~ouId bite goodi
day. " IlWell, son:y, " said tire practical parent, IIyk-ccp riglit oit Iiociîg taters aid tlacy wonl't bite youUniéelilig as tire answer înay appear, it briigs oint sharp) oîîtliîie te suprcmiacy of duty over incîjuition, of fortitude over despondce:acy, of iility. arcoîîscicntiotistiess and g-rit ovcr vain iniagiîi:aigs ai1foolishi regrets, -nd inidolent rc-,iings. Il }Zeelp riglon hioe.ig taters " is tinpal.at-bc± advice to îîîanly%weary wvorker in tire field of life itisuraxîce 'vho wvoulfain do sonaethiaig cisc. One thiîîks lie ouglit to begcncral agcîit %vheîi lie is oui>- a solicitor ; anlothcttlîinks tire conipany's rules absurdly strict; anotheîffhat its deinandcs ont in are too ra ioîc

that lais field is too sinall ; anollier, that bis conisions ire too liw. One tirait tlinik-s lie kîîots rnorabout ]lis oiwn isixîess titan tire officers do ; antotlitr
that lus abilities arc uniderralticd ; another, that tlb%work lie is -4-t to do is ail wronig ; notber docsi,'sec wbv cvry-bîdi docssa't sec tbings just as lie doesanothcr, tbat l:c is Iiaînipered aîad restricted ; aîud stilanother, thal, --oiilîebodl% i doiwii oin liiii». To ail is<tire story is applicable. To ail blie>e ils moral cornes,"V ou -ire %vlat voit are; *oit ]lave your %vork to dio,do it; yoî: arc oiîe of tire cogs or otue of tire wlbels oia great miachine; o have your place aîid your funic,tioia; fi voar place, ftilful youir funictjon."

It mav bc ]lard to lx- ld to Iîot- potatoes %vicix iveliad raitherbe: risig orciaidsor goiîîg fisingý, but dutyis dutv. 'c ina>- thiuk Ulic ,vork, liot %vortixy of us,%ve rnaV feel tlîai Our energies and our abilities arcý%vastecI in servile toit, but if xve have talzcn tie conptract let us carry- il out 11k-e men. Courage and self-coitroi and tciincity of pin-pose arc tire attributes ofnianihood,nud arc ofien bestexcipiiedwle possibly-. e think tirent hIe least caileci for. Ail of lasare I hzoc-
'Inters " iu one way or axother. The cartia ta ailof uas is sonîcitinies a clrcary place eneughi, but Iltickiceit i-ith a lioc and it will laughi %vitlî a han-est."
Williamn Gray, fornivrly cone of tire wealthiest andniost respcîed nerchlint of Boston. carne cf vcryhumble origin. At a directors' nhcting, ira lis Interyears, lie acivocateci sonie nicasître opposcd by a pont-pous anci ovcrlîea-riig capitalist, %wîo, triced todiscoricertlxii by iintcmiptilig lais retiarks,ç aîîd cricci out . Il il>-Grny, 1 kircw )-on t%-Ien yots %veto a druninier boiv-!IIVoudici," saidMr-. Gray, Ilaîiddidift 1druni %ve-ii ?"That sounds tirc k-îoc iily Gray drumiccdi veiiwvbcîî lic linac ta druln' ; %wlîcn lic inîpeqrted China silkbamd teas lit did tit wecil; and lie nlaiiaged wcll tire!arýgest ni.anîaifactuiîîig plant ii -New IEngiand, wlien itcanie to, Min ta do likcwtise.
IAct ivcil yohir paflr-tll',rc ail lte hioior lies ;"bravely, clit-rfully- if inny be, put aside your îîaîîxrayicldling o ciubîfulaîgss, ta, despondclcîc, ta bet-sitatic-;brace youilf for >-our tnslc, do il ta the best of t-aurability, aîîd tlicî sonie day, as it liappcnied onice of aid,perchance oecshili conte tinta yenu and say: I Frierîid,go up Ilibr.-IIc Sfafcmieng.

A îi~EMiTjciîtlvby litel7!Unie States anci France
lias been set on foot for santie zgrent amcng the
prinicipal contuercill nationis.s ton iiiiform bi.metalîic
currency. Thais involves a untiforni'alt for silver as
canxpared witla gold,-tlie coulage of ail sut-ca- brcuglt
to tire severai mints, and( the nîa-ing of sili-er coin a1
legi teuider. Il is thougiat ltaI cirexinistances for sucli
a bi-metailic utnion, especially bcîwceîi Exiglinci, tire
United States, France, Germniiy and Italy, arc more
rivorablc txan at any previous period. The subjcî
cei-tainly uiil bear careful examinati.on. 1

....-lur ........
31ilwwukc .........
Detlroit............
Chicago...........
Rochester.............
Btuffalo ............

.imn ..........

Seattle ............

îSo lezo.

79,00(

117,vS1

149PM0
1,000

155,ooo

i 15.000
1i6,,'ao
503,000

59.000

9(1,000
46.000
41,000

3,500

235,o00
261,000
-IQ400
-050cm

t-

a- 1 Accordiiig ta tire V~ha Iic; il;., Sait Ste.. ilarieid bicis fair to beconie anauuîîh ili.îufiîcîurîaa centre.id A strong caxnpaiay lias beua foriiied to <kt-elop tireit %Vater power of Lakze Suplerior, auid appiy it ho largea
d e-stablishmaaents oit hotu side:s of thçw frlls rit Sault Ste.a Marie, tue wvorks oi thie Caîtadiaxi ,i(e to beabove and~r ou the Anicricai sidc± beiowlIte rai)is. It isestiimated1r, tiîat tire actual volutme -aid t-eiocit* of the iater faîl is

i22,o00 féet per secondc, eqîîii-akii bo z3,o0 horse
Spoiver. The comîpan% esigni tu bujlcl oi tire Caîtatlian

',side a tati-race fat-e mîiles luîig aiid î,oooD fe-tvwidc, ande oni thc Anîcricazi side a canial also fit-e uies long andt 1o0o feet wvidc--a iwidtha untcqtialed, it is said, hy any
catialiut hivorld. Iiiiineîisc dry dockzsare b be built
on citiier sîde, la be fild aîîd cniplied bt - gvitation.
fllast furnaces, shipyardb, floîîriîg aidc u>apcr iinilis, and*kindreci niaiîufacturiiig establisimeiis are content-

* We are glaci ta sec a generai ii~sIiiionî ilirougheut
Canada aniong wliolmsalc denlers to siiorten the creditpcriod cxtended ta retailers. Thais inovenîcîiî is espe-
cially noticeabie ii tlle P>rov-ince of Quebec anîong
iîlolesaîe grocers, -nid ive trust will find imitation iii ail

and approaclug as iscarly as practicablc a cashi basis,is in a condition ta wiistîand tlale depressiîag influctnce
orfa gencral financial distîîrbaiicc wicu a lohîgmcrcdit
business fîids it difficuit, if 'aot iînplossilî ta weathcrtle storin. The rcL-îiler wlao geLs; long credit is apt
te gave long creilit ta lais cuîstoiîîers, anîd wlicîi thec
striaigcncy ctes tire tigiiîîîc&-s is fut aill Ilic %vay upfrein the consumer ho lite mîainE.icîxrer or procixcer.
There is aitogetiier to0 mnîch of tire Jusiiiess cf the
Dominion donc on 1o11g credut ii ail1 branches cf bradc,and even if slxortcncd anc lia-if wvoild stili beqitite long
enoughi for safet>-.

it is cf gcncrai iîitcrcst ta ilote UIl groiwîb of a fcw
cities in tire United -States, as %hiatvut ht ire censîis at
the end oecchofîitiire iec lasîdccls lia lis thirty
y-cars Minneapolis lias inmn-iffcd scarhv tltirtcenfold
andin ten yCars nearly quadn-ipic, tvlile St. Paul
since, iSyo lias grown xîeacriy scvcîifold, atid silice iSSo
nearly fourfold. Chicago lias ncarit- (oubleci siîlce

iaSSo and nearly quadrupied sitice 1870, hlMiau
k-ce, Pittsburg aîîd Detroit ]lave nindc great stridms
Foilotting is tic list cf ail but harce Wesierîî cities-:-
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ST.-vISrICAI. AIISTIIACT OF Ti1t-. CIIARTEMREX 1tANXS IN. CANADA.

Co q<>a.zf lii-silpal I/nuis.

t:cil Nov., Oct.. 'oils Nfv.. l-

NoW. c:tijiv%:ai.1 iativsd::'fouîottt'c:îî.tî v 9647-572 14).255-511 9.7i9j.-M7 'De?.
Ducî front Aitivcuaî RLask.aîîutitrîci'.......î.S. 14.27u.420 tI.747-227 !Ikc.
D>ue from i ritI~t Ittî1k. :îît Imaics....... ..441.9 19.9 I)s.t.r liste.
Govenînîtlit A&cititt ............................. .7 82.9i) 5.izî* S :Si94~ Ille.
Joiran.<atd coIIatê:r1i<.... ....................... 1-92.373 1 .. 8), 4 74 I.1,<,5.?q -%)i 'lI.

1 t.:1 Ctirporatitlns............................0/15,32.412 t 29(,.5, 6 91 2.5.73.;(4i2 l'Ir.
Ciirtrît 1iccoiltti. ICI Ille 13'1illie ............. .... 4223 ;5.1 ; t3:C.

Total .tCe<.................. ............. ý26UJ1I264 264 N25,212 25Z2, 97 , t.% ikeC.

ÇsO.oviliniuîit 0 k,~I........................:i:i......<(Il.5i .. 2 6S...t Dk?.

ri i l11iîi. ....k .1.13 . 96 >

Caital I.tlitit .. ................................. 8o.os.4StS 1, (un 1714-.U16 De.:

Rctr- Fu:il ............................... . 65 Ill3.4 2011.3 e.
Dimftrn 1.Lhlit,ic e.......... .................. 71.5.t 7.a.: M s M 7.8.0 Ve.

V.1,4» for 1) .ce
sittîs. J (r vcar.

$fG07.437 lICe. $ eS6,SSg
Gui7.939g .1k.c. 72,293

2.7SI.t92 IeCC. 257.99W
231,101 L'ICI tS1 0

2,238 hIe. 56.2
1 715.<11 lise. 247.975S

1r3.37 :11. 2.5t.9.35
' 1 kICe. -14,152

13.13lsir. 1..44.716
i2.6 ')te. 2.C-24,115

2,57917O. Illte» S66S3._1bj

2o.7t13 Lice. 3.
229.3:1 1kc. 15S2.12(1

.;,229,281 Ile

-It4 llte 1,4e2,.;22

TIM IqOVEBE£R BANK STATEXRNT.

li rctviwig lle Octoler stetulof Ile ciliatriervd
lianks, wc rcnarked li.ti no Inace of lle finlanci.al

Illurry nt l1ini utse cstgaiging ailel-ltli Vwa nzi,
ils lte -statcti for ti nt iotî, anmd cxîes< titoJke

lit a likc reSuit, utiglil fulIow ils N*ovcusl>vr. lIov far
our liopeS havre lx-cil reiliz-ci ciln làtardliv lx: clfiniittiv
decidcd. Tui changestl Iîiive tkets pliace is alipairciti,:
but, Gti, akingê litnt Onc tviti: ati*Ir, îhuy arm of
ain iiitf.ivoraie iture' -we crat ltardiv adint. flak

notesshown faliiig off duriîg Ille muonah, bt, :eidons
dlow~e ftttlit le circulation --, Sliglitly chian.gedx, txhlicit
iliicatc: tui willitle onrae tsns f Sekpîcntb-r,
foliowçd. îy a tst:ic xpanision ils Ociober,.Iand ilot-
wiitltiinig lte disiurbt;te ils Ilte mnoi.y nîarkc-t of

Eungialid a'.î the UtitteI tas lle rcquireuîuits for
iu ilisspîrlx*c!; rtinitti leariy liesut.îorcigtt

iiaaîec shw i7g rqedulctioni, Inli lle inférence i--
tuai ltte fîtnd(scaîts li' oe ofaiyvtoydiIot

c 'I'.lte ttetttSor Ille i,îd:tvidi aîî fur %we
ftîliti tîe.irIy civcry dio!ar of titis grcat re<%Iitio:t "l

foxcig:î bai:în11cvs i, routt<l ilu m btk anti tita, lte Qwe
postqý-eti of lie g:i-tstabiiity and ils îtaîven
ikvoolt peradvtnret-T. lit titis xilic xe baît is fi.ttttdi
îetrly Illte %wionk oflme rv<lllIciùI ils dvepoýitS 111.t

lte esse 11101lu a vtIr -.j. ÇG<wlcrltul eiSw

lit .11tt0t1t1. %0 ilit oi:ne f ittîportlice iti Itle ordi-

lte liraiit of lte hatakiltg 1aw. Ouir objeci itt cka.tiug
tt'îith liestateltt i% la aierlaî lie vuopsnvent of
lte coilitr; auJl ils mirde. antd lu kvvp Unir rimelmers
totucl withli i% citauines lirougli .,vlie1t id îrade
ihit:tolI-. For oîîpov f contperisotî of Ilte trzadc

reqttiritteltt we verl iîa1ck lu -ilitk otsin circula-
lion. -anîd itt ortier tu givt: ivlit wc iiîtk a f-tir coaî*i

pronfor te haist tls Y9e.r's reqîtiitv for n:otinZ lte
wrp.tc prect lte followitt.;

MLXK NOTIL5 IN CIUCCLATION.

ISSI à S56

zSSi

i
$.~6.:,sS.înî

:553
:~. t4.S.35 i

31.334.6:9
34.57d'%~4I - 33.2<'4,kM

Nov. ,133>

Fc?. 2,93,26

<>c1. 3,.6,~ 3.7,

nary c) r if iIStVS-tcowitt co'liil.tIva1% lule Il-tii ite !ýccn liaIl lie ite utioîtits etidlg wilt
shrwttss<iflie ttnaettetlfor inttsit:g- tite:ir.,'ttr- .Nov, t.'ïgo, 4-ivg.. Ilte lirecst aorg f lte Leu vcars.

plu futd~tdcrelhmt't'iid itehei rlurs.\Vcltok cxcepling lte :siagit. yclr t s:ý. wthU vAich il %vouid
frcti tttntitit11 ttitil Ii orCt'~ 1f iltSt I iermin:-. hardiy bce flir lu tuiake ciparixtut fronit teaipros.

tile bcrrowcr.s. Nào cdoubl il tîtay- bc eti tit liy itave pcr;, "iiti ofvicw, as ls lta pcriod Ilte prosecutioti
zeached large liroMCioIts, but they aie kqclt wtl vii ii o t or. thet Caundiaxi Pacific Railway Cave au
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imipetus to note circulation outside the unies of orcunlary
trade. Trhe excellent and seasonable weather of the
past month lias been favorable to trade no doubt, and
the December statement bids fair to be favorable.. thouigli
witlh the general tighiteîing<,, tcndccv ini finanicial cir-
dles a falling off in the circulation wold( lnot he at al
surprising. A further strengtheniîig of the reserves,
however, is flot unlikely.

Acodigtolras-c) the business failures in the
Unuited States for the second week i il Decemiber wvere 34 1
as coîpared withl 321 the preceding week, and 370 in1
the Corresponding xweek of 1889. Trhe total failures ilu
the United States froni January i, i8go, to the illiddle
of Decemiber were 9,842, as comparcd wNith 11,023 for
a like period lu 1889. For the saine pe~~iii Is§() thie
failures in Canada were 1842, as against 1735 for the
preceding ycear.

Wue th 'ltt h Id otîréelves respoiisible for views C\xîIesse 113 ( rree Pol Il Is-

LETTER PROM TOBRONTO.
Iiditor INSURANCE ANI) FINANCF, CHRONICLF E

J ust how rebat ing goes 0o1 in this section is slîown by' a case
which caine uiider nîy niotice recelntly. On a Fixiail risk wliere
there was Competition, the agent of a large Aiîiericalî couipaliy
offered the part), a policy, witli tiie first vear's prenîliii jiaid
tliereon, provided lie wo11l( secuire the agent aliotlier risk for
the sanie anlouxit. No ,;tiril.itioii was miadle as to the plan of
insuranCe, but if tuie party Felected a 15 year c1lemiliif.it, andi(
put Iiis friend ini on the lîfe plan, I ain iucliined to tlîiiik MlIr.
Agent got niore than lie bargaiîîed for.

London, WVest, lîowever. takes the paini for plîilainthropy 011
the part of an ilsurailce -'gent. Possiblv, the gentienian below
referred to has grown wealthy, aithougli Ilis friends (Io not cred-
it hini with having a surplus of tlîis world's goods. Let lis
assumne tliat hie follows the occupation of caîîvassiîig as, a
healty pastinie, for surely it cainot be for gainu, as lie does ixot
wait for eomipetition, but openîs bis carivas by offering a big
reduction froni his printed tab)le of rates! This mîari sîîoiîd be
ostracized by ail respectable conipaliies, for the iîîjury lie is
niow doing is incalculable. Thc agents of assessîiieit societies
point to lis actions, as a proof tluat the old-liîîe conîipaiines'
rates are excessive, and it is lîelping tliese Coilcerlîs at the
expense of the pro perly mianaged Conupanies wlîo are (loilig their
utniost to stop the rebating business.

X'our read ers are probably aware, tlîat in 1889 AMr. W. R.
McIredith,Q.C., M.l>.P., iîitroduCed a bill ini thîe Ontario Legisla-
ture, providing that where an error is miade by the iîusured as to
age, it shal miot void the contract, but the suîn payable shahl be
the aInount that the prenîiurn would purchase at the correct lige.
As the miajority of the companies have a provision in their
Policies soniewhat to this effect, the necessity for this addition
to the Ontario Insurance Act is flot generally understood. It
appears about 3 years ago, Mr.W. R. Meredith was acting for the
plaintiff in a suit against an insurance compaîîy to recover the
amount of a poliCy. The defeiudant's company was represented
by Mr. R. 'M. Meredith (110w Judge). The defence was appa-
rclîtly weak, and as a last resort set up tlîat thec deceased liad
ini-sstate(î lis age, anîd ini thec ternis of the coiîtract anld in law
the Policy was nuIl and void. Thîe case was adjoîîrned, alid
coulnsel for thc plaiîîtiff recogrniziîîg tluat tlhe point ra;s~(l( w~aS
fatal to his clielit, agreeuî to a c6rnproniie. ' ,. thîe ý,t,,ted ,ge
was 25 and the actual 27, Mr. W. R. iMercditlî coisidered it a
case of great hardship to the plaintiff, and determined to-brilîg

in a bill to rurevcit. a rcpetitioiî of suchi a defenice. The coin-
pany refcrred to is not iiow issuing policies iii the Dominion.

Aniong the succcssful institutions in tluis city nuay be included
thc Commercial Travelers' Association. Each incînber pays an
annual fée of $îo, for wlîicli lie lias flhc privilege of ulsinig the
recreatioîî anîd rcad liug -ooitis,-of travelling on any rail NNav iii the
D)ominion at a rate Of 2 celîts per mîile, and( thue riglit to carry a
certain aniout of cxcess baggage free. The associationi is about
purdhasing a $4(Y;oo0 building iii tlîis city, which, wheli com-
pleted, wilh give the uiinbers almost ail the advantages of a
club. About 12 vears, ago, thc associationî would înake an
anîimal contract with sonie accident coipaiîy to issue policies
0i, the lives of the iîîenibers. Thue rate was about $3.50 per
$;1.00o, and( this was paid for out of the $io anmal fee. After a
v'ear or two, the associationî deciled to carry the risk theniselves.
rTheir succcss exceeded tlueir expectations, anud about teîî years
"go tlîev liad accuniîilated a cash surplus of $60,o00. At this
tiiiie, 501i1C of the old îîîeîîîbers proposcd tlîis surplus should be
(Iivi(ld, whihc others thionght thcy slîould pay soniething for
ieîîubers who died fcOîil otiier causes than accident. Ulti-
iiîatehv it wvas decided to refer the subject to'an actuary, and Mr.
1 %cCahe was selected. He forinuulated. a scheine, which was
adlopted, whcereby the beîieficiary of a ieniber dying from
ilatural causes becaine elititle(l to receive a -suîîîiiin proportion
to lis vears of îîîeiberslîip. The inaxinînni was $1,2oo last year
for l0 yecar niienibers. lu case of death by accident, $î,ooo is
payable, uîîless thec nienîber bas been iii 9 or 10 years, wlen the
amîloulît payable would be $i,o8o and $î,2co resfectively, iistead
of thec $r,ooo. At the last annual mîeeting, Consulting Actuary
Mr. McCabe preseîîted luis report, showing the nîemnbership to be
Soule 3, 100, w hile the aniount paid benieficiaries last year was
abolit $23,ooo. The "Kîîiights of the road " are carrying on
tluis good work iii a quiet aîîd unostentatious manner, and have
Ilianaged to accuniînlate a surplus cash fîînid of about $îço,cco.
Tlhis associationî must tuot be con fouîudcd witli the Conîrner-
cial Travelers' Mutual Peniefit Society of tlîis city. Tlie latter
is 011 the assessîîîent plan, whlile the mnîagenment and director-
ate are dlistinlct froxu th, othier.

Calniiot the Iiirauce I)eyartnient take sonie action againist
the 7 vear endownîeîit societies that are overrunninig this
counîtry like a Minineîsota grassliopper Ilague ? Superiîîtendent
iltzgerald1 i., iii iuiv jiidlgiiicit, an excelîlnt mîanu for thîe posi-

tionu lie occîlpies, anid 1 coiifi<heutly behieve lie will slîortly, if
Possible, iuîvoke the aidl of the law to put alu ciud to sonie of these
'lllicelise(I couicerrus. Wlieii tliese sccieties propose to issue 7
year eiidowiiieiit coîîtracts, tlîey seeîi to mie to corne within the

neaniîîng of thîe L)oiniîionî Insuraîlce Act, and slîould le conîpe'-
le(l to mîake a deposit of $So,ooo, andi carry assets to cover the
proper reserve re<juired for a 7 yecar eîidowîuent. 1 referred to
the modus operatidi of tliese conceriîs iii nîy last, ali(l propose to
agitate thue subject agaiii amnd again, in thue hiope that the powers
at Ottawa will fiîid some may to protect thue comupaîuies who are
cOlliplyiing with thîe law and paying the salaries and expenses
of tuie Insuraiîce Departnieit. Word cornes froîin Easteril Ontario
thiat thue reh)reseiitative of a -"septenniial society," - ailiig froni
'Syracuse, N.Y., lias induced parties hioldinîg policies ini lead-
iiig conip)aiies to drop thern, by thîe outrageous prolià. es nmade of
au end(owîiîeiît for $2 per îîuoîth, anîd is ropilng ini a large number
Of iinenibers. IlWhat is ini a miane"? Certainly it seemis
attractive to the gullible ini tluis inustance, for the society referred
to is called, IlThe Kîîiglîts of Sobriety, Fidelity anud Integrity."

Mr. J. K. Macdonald, inanaging director of thue Confederation
Life Associationu, las beemu elected president of the " Equal Rights
Association " lucre. Mr. R. S. Baird, the succcssful city a,,;ctt
of the sallie conipaiîy, huas beeui elccted president of thc Reforin
Associationi. The sainîe gentlemnu is a nieumîber of the Public
School Board, and is crcdited with nîiakinig a uFeful and excel-
lenît ulueiuer. His nlare lias been iuîeiuti.oned. for alderrnaîiic
ioinors. 1 kncw ver-, littic of tile geiutle:îin Lut the opinion is
cxpressed tha. a hualf dozet. hife agents hike hini in our Couincil
dhamiber would be of miore benefit ini three tictths ho the city

JAN.\UAI', 1, 1391.
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the IMaSt 12 11iiontl1s.
It is iiaidcrtocxml liat «Mr. Mark, coluesu lias seoverel tais coînslc-

lion %villa 'li e vork, Life, :iuit iow represciibs Illc Ec1 italile.
tN. ha. I. hurt, tîze sccret.iiry of' liant staunili fire cosîiaiy.

tie Connîecticutî of hlairtfortl. spciat a ftiw (:ayslately iii the City.
Hie lias hctu visitiug UIl differciat gicesof tie Comipanay ils
Caîiada, anad thioseooiriiiric ie siiîelisebliai
express bliqiist:vcs tas fiuvor.ably iiîrr.c Villa inia 1:3witli
lsis buiiiis ablihtv. Tige Comîpanyv is ai ex-cellesit lintds litre,
viz., M1r. E. Il. 'carsn, uhîo also lias oSoii ruuo 1iglaî.I.

OUR LONDO)N LETTER.
Edifr I eRA~i~AND FINAC.ci CIMONIoTAcr.

onse cfth Uiiiost iuteworha cveiite of tlie past sîoîîtlu iii Uie
iiisuraiice wvarld is tic clclivcry of dic prcsidiitial ttldresç ta

hitt is wçcll ksîowva as a soittid actuary, au4I aleo as tilt sucCes--
cl iiauager or tise Cherical, 3ecand esaen Ccirl i**C. lit: is
hikcstvise a sigal of %Vide culture .1iil lilacral spuilaie, ail lais
public utterausice.s inviriably nttraci Ille attenitiona of the îîrofes-
sioii. Tue a'rs ç a verv all Oise, tlaoigli ltiilgbliy asad

nical, asiqI Iliciefore Ilie iiitraiiitedt Siid Caa Meadily gr<pble
argusiiciaLn andI ajapreciate tlie s geio tlaat %uerc sîaade.

I du ali propoc to canter mipoli a cri* icils of tic attIdrce!:, tant
ivili xîacition ac or two poinits of impî1ortance. Osie offlitse vasr
th l jusctioîi of-îisaenn. Coîilnsiesiin ipasa Ille large

iierease iii UIl iiuuubcrs of tilt a.luniii« of hIe Iitttath te
proporiiat (dccueaýc iii thse prizts tlicy Coubl attalîl us tit

foma of ciaigrli tI., 31r. hebt xrsc iei regret,
liat boa Orteil Uic cliief 1)0'.% ils ZLsiîraîicc couapnes %%.as accu-
pied îay. a1.1 %1a1s 11.1111 na i ctu.-rial îraiiinig h e i traiiicd

cantc il ltaIl it %çns alit for tht good of assusr.iice itîscîf
thai îaaner aiiil knioivlcdlgc slîoiilt lie tdans 4liçsociîcd - lut lac

riglitiy pointcd oui wvicre the .veatlexîss. of tilt lrofLeiauîal
acuary tco orteil lies, vis.. iii lais lack, of bte k,20Iîo le g uil.

Mr. curatiargiestlat, />ilor-i. tlicre il, liotlaiig iu tilt tra ils-
ing ofai actuary ti %iiosîlil îiiit Main for laracticil %,vrt.. Tige
faci îvritls rcitiu%. iat llse al.-lsrînlature af UIl
studies wvliili occuly tht siiiiiml of the eaîîiaî-tc for Uic lionors
orfh uiiintitutc tendsl- ta contract Ic attentat nusage, nt rentIers
t1ic acbuiry boa frejîsenblv ititlitTcrci ta bbc atll.inaîsortaiit sîtidv
of gacis. Tueayng quoi lioini loi s.sc,:icier. k isîroronly"
truc arcelsectilg a arestf of .1gesatl antit ilcloçdy of palicy-
lloldcr, laitd the aetuiary whoi arpires Ia hIe post cf inaiaget;r

%SlOtIld lmie ast adei iii 41calllg %villa suicuatal idlioscaces;
oIîliýC-, lis Career is not hikecly 10 lac a ttcccssftti elle. In

ordecr %uacrefore Io eiS:zPlle Isils c41uaction, the acb»airv shIould
sçpenl a year or Iwa-ass111 l ci-ii hIl visitatlion of aSgents

alll î ial Comuictin ut itla policylioltcer, Cjptuiic

for wISticla ocesur alîttasi claily. 1c lewousld bIls as acqutirena kticsul-
cdgc cf tltc îractical ivork'iiîg of a lirc Office, sthiiclî Ca» li e
obiaiiiied in nsa allier vnuv. lit îisy passces Ille uîcls vev
rcspcetilmg the relationî of x ta y, a1iid lic a1ble Io ttcnionenstc
wvitlIi diralccleaiesms tIhe nstosiiluiisa powcs of si, but

uiIctes lic casia$it avcaer yiaîiewtl giîai tir
ini thucir difc:tk.ic wvill lie gricvoîusty d1ilstppoinîeul. Tlt
actuarial vesctclrm aire li ta b lieM N~eii vhIn a :satlcisieal.1
cr&Lsi wvlaiela îrotliceau ilnrni.il rigliidity; aital ifitie coisillasîv
lie isîlge in taîrsîc.iis rigi1 s.trtlctuire îiSiLIst suîiîliowV
ire flcxeuql, Ille C.xtet cf Ille flexion lîiig ilieasumred liv UeIle-
ric.acc iieusl iiil crs a lire. 1'oonly Ilit i18.at tige
eliief officcr af a lire catijaany -huuid lum Iteactuarv; lut 1 fear
biat iatil nctuarsies combline laractice %villa tiiory iiore laIrgclv,

tige caid ilioni or iiig Mr. XcvliaLtt tdelorte %vill conutiue.
Aiuotlucr toiic cf Uithe lrs th iuciireuamitinsu of Insaler

hiY tilt sicilllbcr of Ille Iiastituste, wlîicli IIIouilt ils sois. llegIre
oceuliy tIse lplace of UIl iheii frcqissitly dernaaulcil ily saiiy

cXnnîîî loic.Oli o he sihet igetdwals ait haves-
tigatiosi of the ccîîstas relat!;u and the 1,egistrar-gesncml's
reports, esîcci:alIy ili relationî te tlîc inipjrovrd isioreility assbong

observes that a grcat ci iiore lias bcis îinade of hiliati is
%%-irrîltted froîis a life asînince point of vicwv. I shlnii :iicelî
like to seet* be slihjcct talzenl 11p by sOie Coiipetent hissa,

'as gailet stresi is laid 111o0n tic i11CSeased luiigevity uf Ille popu-
labion liv opponleait of bb ph 4aî svsbcnîi of lire 1sîrnc
aiceti scarcely iîeîitigîî îiaîîicts. 1 lîclieve liat wvlîcî carefully
-tîlylzcd, bige îîîorta.litv tables ulill A.iow tiai the insprovcd deal
rate is iiaiiily (tlt- ta tie suarvival of a nnniiibtr of" uaIig,

waose existence 1îar latis proloîîgett ecicly throîigli Ille influ-
ensce of isarc favorable cîaviroinîncî:t.s ercetctil liv inîprovcd eani-
tatioîî antI larger îicdaicalzindu surgirai knwldg. ibt front a
professiozial ttid evolitioaîary peoint of viciw, I lielieve these sur-

vivill Ire rounid to Ie lav ilo il»ican UI h fittcsb."

Stinmulaited possiblv la> blie nction of UiecGengtanl governxîîcîît,
gnIitîorait problîl tif the restait- tat.itttcîxdcd Canon IIaCk.

lev*r sclicilne sanig fouîr or five yeaes lîack, Dr_.I1îhuiler, ' . P. for
htcdcla% htîoîcdlis in-tcsntioni of a.kîgGoverinnient

b appoiut al sulect coiiiiitee for the exaîiniiaioa of a scciiiz
of Suite aittei La;Niir.tiice, ulii lie lias tl£vis.cil. As far as eau
lic jiileda preselît, heu wislîes, bo -Ccure hIe following avn
Lirges:* (a) Ili the evesil of a wokna irezîature dcath, an

lioace to the faînlivy Ur i os. lwer wvV unatil Uic y oungest
clalliasatfii l tige tige of 16. <2) li th Ucevext of te itvork-
isiaut1 liig botailly dlisahîcdt, li accident or otlicrwise, ais1 allow-
anice of soc. per %vcek for life. (3) Onit be wvorkniaîîi attaîning
65 yezurs of .1 a pCwuio:î of s,. lier %veck. 111 ortler Io provitie

for hm cseceils, Dr. 1 iniier rpssliant i. ptr Nvetk slualllac
îîaîd liv ecch jerson "ard frout tic: ager, f 20 te Co, onc lialf
of liaai sii.o 1 leiltiducteil froia tige %%vagcs b tict emîployer,
aîid te ollte liaif te lx: Co:îîritîtîîd lIv Ille Stable. The IPirlia-
nicntarv colnn:litiee liat reporteil 02 Canîon Illacklcy'spîlasn laid
Cliuîliasis aot Ille fact, thai 530 coanlictcît asaial authority
lati -ntictonlct il, a1s1( 1 .111 iîîft)ruîcd liv frieut1% iii the Pro-

f1io tt the ireîilitiiai of xcz. per lvctck is tvlielly intadquate
Io sccure t l iîac ciiiciritqI. lr. Mlliier indtced stuys
tiat li.ç.-sclctnîe i; li.scici np) l'Y eiinîachît.actiîarial Opinion ; blut,

aslic <locs aloi iîsction UIl lanue. wc are ii tIlle Clark asIl ta 'v1îo
the ersliictt Ot lsnv lac. ulîilce VCrclt.ciihcr tiat. enuanence i%
ili.stinic*tv a relative filîalitv. Ont sîOba ljection -trL;c% in
regardI ta »r. llnnitcr*s lProixosaI ublicl. as a cansîy Scot, lie caif
<.ercclv have ignOIio. 1Ini ta Ile incesbaintvr Ilisi the a'sured

~~il awas lc aleta Con:rilite ls 11.alf701 the prcnliiii ilirougli
sios e:splnnxcît, itlar liv reaso0:î Of bal tradel or Z.; tige rest

of.-Irikes. Tige latter cacsacinlsi lrisi:ctit ili Il calcu-
latioiîe bliat iusss crtaiiîlv li a;iicrd

Il :10s? i'*.Wýol;)I ci-C.,,.;SUASE
1 snvcntioanct l ni mv Las latter, bluat, Ille doclors liand lacera fei-

ilig Ilse 11salsC.s of UIl life mnsacs itli a1 vicwv te Iiceciany
..siptosns- of helievolcc iliat stuiglît Cxistiavrl tIsera as a
cla.45ç. lit a sii î in theî I.cc. dalil tIlle55118 alie, hIcl

canl ir ;alîissa crfiliv lar.cîsrml r&ssiîsa of Ille siiaîaa.gcrial
rejlies-. te is% cireuilar%. 1-ronst ibie résuiaîè 1 gatlicr. tuia veyv
fcav.erçcs oîîlv uî:iilt.rt.ae in allow te ieicl roicio tice
i:ssîal conîisi<io:î wliere an tss-isrmiicc il, cifecetd m'illîiat tlte
iiîtcritîîtiioîi of thîc inuicit tleiîs.,ttl iiiilillciic:s. I Tht xsajority
of Ille dospîîuo aloi r.eul to linvec asnî:îittetlen< s Io
anIsl~ ac butiliave .;lillrtlllv util i te l in îges of tilt L"si-

«i b Io etic %ithlit Cxicclz. ilicir -lx-ci.-l fcti:urcs more or
lcss clabloraitclv. Scvcral offics of :ailii diel u çtisql an>*
rTjily laitI.

*ne hit liat . gavev ilî as t) l'tic Creil.-Cy f oîsr %Scctioii
Ofihe coî:iiiilv sv iii liîtîiiic Ille " sios favoreul Ilwa.
unit îilal-cedl. I*nllrnving iii thc oac f tilt civil caut

andt iniedicatls. llte scitoal tv.teli"-rsý.11 aI:d ak CîTficials have lacera
puitting ont II fceIl fr ie)ciatl terin. Tilte atlcr clars lias
aeiuially obtainicil froitîbe E:nglisit.iantl Scottisl Laiw Lire assur-
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auce cosucessimns, the assure prontitieut of %vlicli are ~scfe
bciawv: (s) Providcd Ille basî, aficler, a% «a body, assure simissl-
tanieausiy, policies va-.ryiug fronti lou ta £c500 lt aituotitt wiit
lm gratsted %vWssout exaîiniiatiosi issier ea.sy coîitiolîs. (2)

Assusrances ta bac effected -st talissiar rates, but oîîly lander- iisi.
psrofit iilitetdpavzzietit tailles. (3) At thse cxPir.stiols of; 7eî;
proviuied tise assutred is ius active wervice, lie 1:say ei aisuon tise
association to granit Iiinsi witissi thirce tiuoitls.a s-codl iioiicy*
with p)restuzzntt the thes zsgc for aiainout niot excieiing tise,
first poiicy. No exainisntion ta bc rcqutire(l, aud io condîition-;
ta bc siacle, -,ave and eccpt tiat if tihe assurcd sslil die witliii
9 imonths frotis thse datc of thse second asuas Ille iNNoci.
'iota shal alot i>e liable tu py ste suîti assitred, lîiai univ ta
retuu tie îsrendstitss m~itiott isstes-est. (4) At tie e\îsir.ttion of
a secod îriýl Of 7 Years Isle axssred issat exercise a sinsiilar
opt iota under tie sasise coud ition. >Tiesuaag tscîui-
,;ionta beillowet tie ts-;ur(ed ois lais o0w,: policy ausd, oit Iiàv
other Iiat lie nsiay be iis-trtiisesatil ils effecting.

1 àrctr tsai. tie Norti lîritisi aud %Itrcaiistile i: grasstcd plii.
ciel; ta civil sarvaiits initier lise recisît cosstract, ta tihe etet of

£50.00 ; aisd also tisi iwo ciainîis hsave ariscis, Olle froas tias:
relatives of a lersanl wlis w%-as is a îsorlisîd colsifftiwls %vises isis
p)oiicy %%ss grasstect. lturegard, to tisepractice of "dti.criîiasa.-
tiosi, " iniauguraltqed lie tie Norths Britishs, 1 ,4iotilil îot lm star-
îwriscd if tie Life 1latsgers' Associations iss L.osîcloîs %wre toissueC
a proesui:lciiifcio severciv colsiellsssatory ils its. toile. It ie stsreiv
dcrosgatory fur tise niaia.gers oflife cossapalsies ta cssîiate lisck-
stels nid. latterîssasgel-, lIv qsiating-1 cist pricc.'s iidiSli
inviffious avriesess

Vou arc îsrobabiy awa-rc tîsat Ille Frencis govesiunt rsre
ta i.seif tie riglît Ofregssiatisîg Isle iliveýstisselit., oftle niative lire

COnspaîl1iesÇ. It is slow P'roî~pos il s retaliatiais for ise Me.
Kiey Bill) tisat at ]a%-. sILah le pascvb tise Scîsate, colin-
Pelling cvery forcigîs iissst;ce canis-Lnv ta obtaîts ail Officias
ailtisoriatii tn prosecute its bs:siîesg. sudsl authsority to
lx- giveis after ais xaliiltias of Ille pos.ition aid, stattîtes of
Isle conspiaîse. E veri- forcigss collispuv wiii lx- recjnired to iinveNt
one-liaifof ail presisitii% payable insPac is 1Vrenici go-cris-
tuenît IasIltis,.assîl hic Iltie ilîteirLs.t os 1t Illi asdte stoc
is te lie 1lxlgcd %qiti thse laisse des uAofs et»:i~ntôs,'it
ticy mwl ie ktp a ghsarasîtec for tie safttv cf F:rcascîs poliry-
iolders. E very foreigis cosupaîsu- uiii lme rqsired ta jublisis

aniualu- a fulil %taitenlesît of bîusnes trssacv 15 a
any pecrsois efrecting a1 pOIicyv uitis ais1 luîssastioriredl cashipîassy
wvill lit -tsljectcl ta a1 henvv fusec. Ituvei- snoîsthls xvill liC
aliowei to Isle fareigni coilpanics ta essahîle tîscsu ta cosi ulti

tIsle goversînsent sjusitiaîssç. Tlîere is -so (10î1si. tisat tise hall
mvils bcconsec la-, andI uv-at vili i>c Isle ulltisîsante effcci. 111o0 Ille

to bc ses:.c

LexncSind Mlct1, soo

The ManchesterFPire wai, 011 thse 23rdl tilt., adllit-
tedl to trassci 1busincýsl i ascssts

Extensive water works 31»e to bie cosistrîscted ai
Gaît, alt a" expesîse ofos-cr$iooeo, tise cesîtraIci isaviliiz
becîx let.

The Gerniania Fire isîsuraîsce COeînpassv% cf Cils-
cisîsiti, O-, or9-îiied ils 1864, l1Ias decidazd Io r-ciîisîre its
btîi-iiss.t ad retire.

A press dispatch frosil Brasupltoil, Ont., ast t
WV. D. limiter, tflc ilnstranice agent wlo lefi sîscllcllv%
lot lonig silice, lias beens licardl freii in Cisicago, ant1i
thiat it is tlotiglit lik.±ly lie -%Vil1 rettirul.

A new plate-glass insurance cornpany is in pro-
cess of orgatizatiou lii Ner Y'ork, wvitIî a capital of

$00,000.

Ruinors are stili current tia tLe formsationt of a
strossg insusTance COsIspassyl at Liverpocol is going on1
qîsietiy but stîrely.

An interira dividend of 25s,. lie s1ire lias been
ordcrcd by tise lirectors of tihe Gîsardiais, beiîsg at thse
rate of 5 per cenît. per aiiiitîsîs.

The Middle States Inspection Bureau slow lias
29 coluiplsies ls its ilieil>bersij, Ille Iatest accession
beissg the \Vclsterti cf 'roroiîte.

The Minneapolis Mutual Pire iiîssur.iîce cols-
paiîly aclds 0112 ussore to tlle l011g list of defuisici iinituals,
hsaving heeuu placed ils thse liaiids of a receiver.

Our thrinks arc due tise psilisiers for a bouiid
volme cf thse hzndicalvr for K $90. Otîr Detroit coii-
teinporar-y is witde-aiwaikclu ialways a wel-coisîe visiter.

Under date of Nov. 25. tie directors of the Glas5gowv
and Lonidon ilistrtce co:npany lhave istuel a1 Cali oi
its siareliolders for ýi per siare ois all ordiinary
slîiarces.

The Union Assurance Society is a regîilar boa.-rd
cosssp)alîsy wlerever it g>es;. It.joiisccltie. Ne% Brunis-
îvick b>oardl searly a isuastiti a--01s l)ccelixber 4, Statle-
iiiclts ta tise coîstriry- isotitlist-.iîsiig.

A new fire insurance companay lias beesi or"asied
ils P)ortiîii, Mass, itlî toooahtl ht is caied
thse " hîistirasîce Cossîpas- cf thse lZeptuile." Presi-
dent Gco. E. Ilir<; sertrCias. F. Ttittle.

An extensive fire cctirred ils Lonîdons oii Quccn,
Victorianiass<liaines strects oit 'lftssdav of tisis wek,
wvliicls baffled for a tissac tise efforts cf tise ssci toc, efà-
cielît fire brigade, asd cuitsted a loss cf ausout $,e,
000.

Forty-nine years ago '.\r. XViii. Sttwart of Ncw-%
Orlteans took a poiicy foi3oals tise Muîtîîai Lifc of
'Ncw X'ork, aliowiug lus clividlsds to reissajîx iitia thse
conîip-.iv Io puurciss: niditiolsai iiistirance. It is now
worti $9,00o.

The defaulting cashier, l'sagesse iqllet, of tile
Xcii- York office cfisle Lau.iicasîsire, wiiose disappear-

asîce with seves-l titous.isd dollars cf thse coisspaîsy'ss
ssîoisey ive recordcd s*c-rni îveeks .i.ge, lias becis foî:îîd
zind arrested ils G;esseva, Svitztrl-i(ls.

Thie fine large building of tise Cassa.-d.- Life at
Torolito is cossspk-ted ausd abouti n-ad- for occsspancy.
It is iocatedj os1 RZingI Strett, is btiii cf gri-auîte, sand-
%toile alid b>rick. seLve: Storicesii las higlit. ai lias a lîlgî
tower tlsirtv- fs.ct s,Àlîsare. XI is a salid homsae fer a soliui
conupaltuvy.

We notice that tise 1..ouýdois Life iisstsraisce cenis-
pauuy of Otax-tio gives llicc ilu thse (7iumidiuî»i Gctctfc of
lîstesîtiois to -applv- ta tise ietxt .eiocf Pairîlîssiest rit
Ottawa, fo utsssIoî t tie tits rpetsgtise cosi-
paliv, - lu relation te uvstsst of lnosîcys b)y tle

cesnp.-usiv. tise ippossîins-s ocf trîîstcees of sssosiev-s aid
iisvt:sîsien'ts as stectîriti- for lOIYfldior aiiv class
tiercof, ilie îssakisg cf cal %îpoîs >iîtsres in fic coin-
Passy, anid asigof by-laws, tise creatia anîd wettis:g
ipai of st.parîte cl oe f pralicies or ousele f blsi-
licss, and isn other respe-cts.,"
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Trie London Assurance Zorporacion wiIl ap-,plv
to 1>riatiieiit for additionai powerS, anioîîg othiers
tliat of owniîîg stock, sliould occasioii arise, ini aiiy
forcigiu ilnsuratuce coIanpauy\. Il is l *.Iuticiled thiat
this 1power %vill he exercised, but is clesirect as a inca-
sure (if prec.iilioii.

Yarmouth, Nova Scotia, liad a destruictive fire

of îîropierty, of wlîich ab)out w.~oo~as iiustred. Now
wotild 1)e a gooîl tintie for tliat 111-ikertoii coiiiiiiittve Io
iîîte-rviewv tlIe yarîîîoluth puole on the ecoulonty of
huving or inul buyiiîîg insuralice protection.

It liaving been ciaixncd hi the Aincricaii S,-rety
coîîîl)uiîty tllat it wvas enîtd.as a1 giiaranitee co)In-
Ilaîîy frani UIl Newv Vork. Statte ta, tif oiie-eiglîti <if ance
lie cent. Ievied 1)y tli cottijtroller oit inisîtrancee col-
p)allies. the inlatter lias beeti 111)011 1)u y tite Supretuie
Ccurt, tvhiclh dccide.i that tlie coluîpauvl is hanble.

Anothermuthai fire inisuranice coînip.-nv. lle Union
'Mîual of Cincinnati. gocs inîler, as the resit of ali 1
exa-iltnîtationli h the Ohia% inistranice depa).rtîtîcuit. l1'lie
.ittornev:%-ffetitcrl of tlie State isiat-trates proccitigs
ta %viîîd Ill lite conîplaîîy. wii seeitîs to ]lave hben
crookedly iiiiiiaged -utd iiever lcg.ihly orgaîîiiyec.

An Illinois court lias decided tliat uiiîxîctntional
nugleect ta p.iy -li s<zsi dise fie days beýforc hiis
deatit, by lte Reu-. D)r. Mdais. p)res-idet of tlie Illinois

Mt-sleya ait iivc-r.sity it Illooiîîigtoîî. did iîat farfiit Ilis
Sio.ooo certificalc iià lle Mu\tini Reser Filsd lle
of New 'ork, atîui the associatioti will hanve tu iy
.;0, 260 ta Isis wvidoiw.

The clasing hours of the~ old ycar witiics-eci two
pretty good sized fircs., nt Moutreal asid at Halifax.
Tbai ils «Monîreai uuas ont buildings ai stock corner of

St. Paunl aid St. Gabriel .tel mirestltec in a1 total
loss sof. abouitc$6o.oaa inivalviig iiusntr-nicettlitextet
Of abolit $3ý7.5M0 'llie Halifaix fire is reported at
abouIt S.,o4000, total loss.

The firmn of SeLIIv and Rolland, the provinicial îîtaîî*
ngers af tleMîîfîîncs Liue and Accident , %vill

lie:reater îký knowîî as Selby, Roland X& Lyini, Mr.
Wîalter E. I.yiîiau. fornierly ;si thie liu dlepartiiient af
llte Cîtizenis, slow iiing aiýsciatvdui vitliMsss SeIîuy

.111ul Rolauld. Mr. l'Vinali uvilli n dount fini! titis Coli-
ltectiati ltt U\cellenit nueit.

Wc noted. saine wccks ago, thei re-iinsutrance hw
tli Caledoîtiati of tlie Eisturîî buisiless of the Auglo-
Nevada. iîillieliuig of course ils «Massaichniset.ts busi-
îîess. 'l'ie Caludotin lias ult vetll ben aduitteui tu

Mass.ichîts lt.aid Ilisîîraîie Cfoîîîii aîî,,oer Men-ill,
%vili trynait collect a fie ofî-;ýoo front i the Aîîglo.Ntev.lda
for reliiiriiig il-, Massaclîselî-s risks in ii ai nautho-
rizedi Coîuplanty.

Three of aur excharges coille out this ventr witli
attracetive Houliday tinbr-lcCr i s ie 'uniked

icice liuîîîier is in addlitioln to ils re.rtiar issiue, auîci filleul
%ucli original ciputributed aril.sfronti tvll kîînwîii

iidea.c uvritiur.s.iii iiîstîralîce jotirtalists. auîd lias several

n.so aboitîîds ;i Origintal illii-îr.iti<iîîs anid lias %severail
îîtv contriliîld arice ullç 111--~'~i;~ fol-

l',vwiîît lna"t ye -:rs tldl. les, au vii-ilî'hîed cover.
îî.:iîîv sclectzd iitsrCoî,ctsd.~. l Crkzt;ias
poetry aidu Prose iiiisellaiy, auiui is strouîg iniitiratîce

LXU! 1 , is9r

We unal-:stand that îte Citizens lias re-inisured
ils a icnedcoîlpaîiy otie Ilialfof tIe cîttire hiability ai
the Glaq'g.îw & Lotilox ilîsuiralce colupanyv as nt

Iceîbr31-;t tilt. Tiis wvill prsreta tlie Citizeuis
the full lwtiefit oi Ille Ci. &I i.. eoîîîîectiotî ptire-Ilasedl by
il. anid %vl il atlie.sattei tiie harigel3y redtce ils; liability.
A good ..tîove oit UIl pairt of Mantager 1Ilcatoli.

A i <'w building law is to lie recaîuîiicîîideul by tlie
City caucil of Blostoît foîr adapitioti Ily lte LeCgisiature,

Iiiiiîiln- tlie îuaxîîîiîtaît lîciglit of bîihdiîigs ils tîtat City
ta) i20ý ect, anîd prsOviffiîtg duait witlilitatiit liihit, noQ
building sliah lie lighcir thiaît two anîd a-iialf tiies lie
ividlih oif tlle street oit whlti il stalids. Soine siriiigent
cnstrucetiont regiatioîs- are :îl-o teiiliiodi:<l ini lie pro-

piosed laie.

The Court of Review. iii lthe case of raylori- Ai!.
:îgaiiîst tlie NortherîîAsuatc Co., lias jtîst alu-
uloîilîced ils, <leels.ioli. ie colieltîsion i wiiclî is tlat t lIe
Court is recady ta cller jtîdgîneîî:it for $îSo.ooa if till

~îl:îatfisaîiîsee; if tînt, a tiev statenîîcst ai tacts wuill
hl- ordereid atîid a ien'% trial lîad. The verdict af lte
jury ini lii Siiperior Court, it %will be recallcied, %vas

Afier so long a tinue. lwo af tlie %vreckcrs of the
Aitierie.i-, l.ife altd the Baîî, -of Axtierica at Phila-
deliia. v-iy.. Geo. F. Urork -sud Lottis E. Pféiffér,

,lave been lre.cl for tratnsactions %villi fruduienit
iîitelii agailîsi the two inîsltitionis, aîid ini defaut of
s2o,ooo bail cadli wverec entu jail. join J. McFariane,

the iitoriatîs p)re.sidleit of tic Aniericaîi Lueé, is su!!l at
large wîtli lsis %wliereabonits tUukîxawnl.

The leverage af advanced rates to briiig pecople ta
tieir seiuses was illustrated recetitiv at IHaywztrds.-
Cal., wliere tlîe taie» cottcil voied ta caîilîi cuery
ilislîriîuci agient ta pay 'a licelse ta% ai $35, as a ilnealis
for tniak.iîîg tilt itisuitaice coitipallies lielp) pay the
lo%is*- existasses. A 111611tîp 25 lier clit. aduvale ils
rates ils tliaI tomsî persîîadlei tle law-tiakers- tlIt
tlleu dlidii*t uvaut tu taux tlii. agelts afler Ill.

We notice that Presidetît Hyde of tlue Etia
Life lias senl a cir-cilar luaItle presiuteutts of all tlle life

cîizli as a sulîlleletit tu lus lîrolîositiîil of Dec.
.. coLIltiieited( oit ehis..luec ils aur cahîîilis, sigsi
-1n agreetileilt bettvzcii - the six or iliare: presiclît-S ai
tlue largies lifcontiauiiei " stl o -0*sial '* cadli otiiers

agtts.t- -i Iecilulas- . Ild rpses a contfer-
cuide oi te subljecl h)Clwee.tii 4111 tîie CotluieltS, great
atîî<i stîtaîl1.

The management ai %lic Nartuwestcru <k-rt-
tîtlilt of tilt RoyaI, with lie-tdcjîîarlers atl Chticago, lias

be-Cît r'arîte.Mr. E. L. Allenl, af llte finit of C.
Hl. Case & Co., lîcretofor.e the iîtaîtagers, retires iront
dite finit. auit betis anager for-tlue N\ou-îliwc!.,
wltilc Messrs. C. Il. Case zuîud 1E. B. CaeContiue

iiiider hIe finis nine ai Case ": Co., as agetîts for
Clitiago alîd Cook, coutuity. 'te latter finit cu Mr.
Allen iot t repart directly ta ýiu-erpool.

A very cornincndabie plan las beeti, ruloptcdj by
tlie tezte ils- pri.s ofa Greai Brntain for th1e better
uuîforilntioui of ils lîuiers ont tute ofbjc aif n ssîîr-
.nuce. Alit orgalizailin, kîîa-wit as the -Teacliers'
C.iildl.* lias akec i lie variotis lufe offices ta flîrîtisît .1

bni sa..îic oi lteir several pl:îtî'. iiueltidiîîg- altinii-
île. vîli ,cltld:îlv of preîîuilîns.ý ai lIg îd fiialleial

co:-iliiii -)fc. .îîîpaly%, uviut otlier ,Ipccilic l iorti:uatiî
ai of wliich the Guild wvill enibody iii n, succiitct o*r3i1
for ciistriýulioiu la teacliers.
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Armnstrong's Mutual Fire Irisurance Comrparlyf
soulglit.adiittissi(oi btuî:lsc ancd %v.as refus.tcl, whe.
sillon tlle culllpally ap>plied tu> tue( courts for a itîail-
claîns cosînpuiiitg iltettstri COJifIII Iissioiter lu isstie
a jicelise. 'flieca wvelt to ti uptlrteint court. %vlicell
lias afirnîcci ti.e ceurtee àf Ille court refssisig Ilte sisals:-
daints. 'flit, Tleiiî-ess,.. >tlulesvs a tg) au liv
aduîitei oll te State iuts-t lave a1 cash capitai l ui ct
less lixat ;zo,ooo.

The Supreme Court <if New \'ork1 litas clc ils i
tlle ea*~or Ceilia Tîpltî,widow of john i îpk
tont, a1gaiîîst Ille Muittai Benlefit Association oif New
X'ork, tlint Ille omlission of Ille Inainte of a benleficiary ils
a life ilitranice poiicy cloes nlot reiieve tlle colînp.1uv
froui liability o Ulle estate of Illte assu;Irud(. Bev tiitiku
tlle beiîcficiar-v's Insisne %vas tiot writteul ii Ille pîicu
(whivh %vas for $îîo.alid tlle rissocitlon :aîbttgi*

u,îucc.;fuiytu ev-ade paynitcnt.

Here is a good onie friiit lt--. St. John. .. Gl'c
'tr. J. Me. e. Sîtow is a gesterai ilistraisce agenit at

Monîcton. A few davs rigo-Ie receivcl Ille following,
letter froîtu a Ireitehîiia.ii lI lte Northt Siiore

Mister Sîîo,-I write to let Yoîî knioiw I hîtîn*It tuey
itouse iast wveek. 1 ]lave lier itisui rudi. Coic 111 :uudý
pay Ille ily iîc,îîuv.' Il is îlot du(flîîitvei 'kilowul wlîetuîr
or nl Nlr. Slioiw iired a puaitrai fo Ille -Nrti i
Ilore wiiuiîlie rccied Ille :îlove.-

For sorne weeics past a scilcolniilîliue of UIl
New Bugau iIîstiraîîce Exchanige lias li>veî eiîgag (i

:11 Ille forinatioiî of a iw rate scliechle for dwelliig

over auni receiviig-, careful coiisicleratioîi, lias het
recîittuu Ily Illte 'ririg. tue rates art: ioutr

tit.îi Ille olci rates, but stili itiglitr lb:îîî tlxoee of tii
îInstiais. Thue xelxedule goes tu hIe local1 boards (of
.Massacliîusetts for acapiiaor rejectioîl.

It made a difference.-Iiîîbaîi- --" My gocNiy es
wife ! TVite iiîtiîraiîce ons otr lituse rail ont to-dIav amîtc

1 forgot, lu reiîewv il. Wlterc (Io yîil kuCCp lte ker-o-
suie? Wif-- il Illte kiteucliost"aei

brblig (ONII votîr rutg:iciu<tir iieroxfrotit
tîpsiairs; tli'i suci Ilte s('r%.titîs to lied hefore Ilte îîuiyoii
is domsî. andtti taku sure tusai UIl kilelieti rttiîge is li.edt
ruglit. l'Il attentic u it ttrtceîtsei'-V

Ini ils annual review ofl lte latke iniariieic nîîs
for îso. Ili Chuicago 7Y i'mzc '-as: -Iirîii,îiiv lias
prcvaIiIvci aioîig tliecop:u eiigaged iii 1.aku uttidier-
writittg, aîîd rittlois cguitîpztitioîi lias bLei avoicic.
Tfli vectisit of bniîcs vs large, aîîl Illte resî;tilts .Jîow,
uioîwilîhstanclig itutiacrous, losses alîi a few serionts
ottes. a fair profit tu sicarly III tite: coîîîpnîiuis itler-
csbed. Iliîckrvriten-s have fiiiiti orv, hîiiîiber atîd coal
iîocieraîtel- profitable, aittigi zxbrîuiy Iow ratvs
bave îîrevailei. Grais iiistiraî:ee ba:s :t; t i îcg:î

a source of laurge revetnue tu Ille coîtîîiesli."

It seems that %ve wcre iîiisiniiU:iucd witiî rufi.erciîe
ta tlle defetîîdaiît il, Illte case of Gilbraîîsoîîi. tried at
Hanilloît ngaiîîst Ille A. 0. 17. W., as rcporteci ï.i -'-îiseofNoveittb,.r i. Ulic rui cfusîclît l>eiig Ilte

l"fSociety %If Ilte A. o. s. WX S vu Ire
iiifortîtud it titis i;tte date Iev a lutter front 'Mr. Joliti
Milie, G. «M. of hIe A. 0. 1V. N'. for Otario. Tlhis

oîîiY Sliis tlle odjuttii Of lle tralîsacîloî froi i lte
granîd bodi of lle orcier to, whiat wotici scuî froîin ils
inaite ta, Le a bralîcli of Iltat body, tiiougi 'Mr. Milie
ittforrns us tlitt tiîis society is disliîtct froint 11e o-.dcr.

JANAn i 189.

The Nortl- Amierican Life, %%ce iit)tit.:. itou sse
-1 foîrfit of pau1iv% eaill (1Ile -coîuîîîuutîd Ilvesiniitî

lik.', wii, ils t.'elteauîrd :e < lite: etnd of
Iltuie slîuî perimIci iihe for fiee ciptioti:s ili Sect-
t1luîîent, ail1 oni a bitevrailia'i'liTe itur,î>w.er,
(MIlit w-ihi attr&". tncî attentîioni c'o.i.sIss of a1 provis-
ioit itai, if ile du.-ied e afitr lis- tl(eve:tli pruillî.î

lia:s beit liaic alîd 1,efui ce ilte turijîtltili of Ilte ilitvst-

Ilti s îet~ Ille elevultU .111c1 .111 stcqiîbpretuntuts11
tiaici tejîl lie r-eînrîtd, as a1 clvick-itci. wiitt Ilte faee of1
lthe plîcet. Il is also proviecil titat UIl t ithl atîidsb
seqîtuîît preiîîîiiîs p:îic i li fic, bc letnt atsix- lier
cetl. ititerest tIll11e asite l att ii Ilte evelt of itis
(catît before tliecciulltiio f tIllees teî pur ott

dckdtioîî froin Ulle pc>iey wvil 1 le mîade, lie iattu
divieslîd caîîceiiîg tlle le-lii.

Calendars for iBg.- Aîioîîg Ilie caui(ar ec'eivtc
titis vc-ar te itiost îîoticeaibie are : hIe Conîureiai
Fîicîti, Iprcseîiîîgj, %viti arlistic stîrrouîtîdiîîgs, viwso
tlle htote alîid bssa ici ollices . lte Gîtardin. ilt goil
aiti colors, wit-lisa appropriale cenîtral fiue 1

h.otîdloi andc Lanctashtire Lifé, a îîitl of lte eîtgraver's
art ils colors andc goici - Ille Atlas, wiîh strikiîîg licaci.
piccc atîid tseft caletciar ; tlle Nalicittal oif Irelaxîci ilt
greeît (stol forgetting Ilte shiîroek) aini goid. Ilte
caietiflar sîteL-Is ils artistic Ailîig of colonrs - lie \\us-
cris Assutranîce, verv large, ils colors, wiîit futl ;lîect

calitiir for (.elsh ittoîttia ; witile of tIles -, îretliîtiolts.
but eery uveal andc praclicai1, WC have hIe Ciîizeîs* of

CtcIalte Gerîîtaiai Lifu. lte Norlieri. llte Beaver
Lisse. lte MNecittile Fire of WVaterloo, Ille illitzeiix
of Hlartford. Loitloii Life naî ollters. Tite~ Sl:ttiarcI
Life, tlte Northt Atîtericant Lifé, aîîd the Westcrtî
of 'r'oroitto issite cositeliitiîî j«cet wiîîor.-tiîîîîi
calutluars, aîcl lte Londcont andc Laticasire L.ife, besicles
ils wall calutîi.-r, prescits a ittost ciesîrabie atîcl c% pu-
sive desk, caletîdlar ils itlier frimîe. wvills îii:Uî-1ly

Miz. N. B. Gî?.s', ressistlit acîliary, itas becit

Sctary Gregor, reccîîtiy retired.
INI. . D. Lcof titis citv, )olitiniioi îîtatlaziger of

lte lînî>eriai Fire, was rectàl prstluiiy UIl office
staff witit a life-hikeC portrait àf Iiitseif, cloue( ils ohl, as,

ai iioiiday souventir.
'MR. GE-O. F. SNîxTîî, laeîeaie tcî of lte Quiteî

Iîtsttraîtce Cotîipaîîv, anîd slito -t istt iîaîit.gc.r of tU:e
New l'ilgland l Facto)ry hîîsuratîee Associaticat. xvill, il.
is saici, sîîcceed to Maniager F. Yv. Wiiliîîig's pîlace

M H t.1. STOVIEL. lte eficeiil Sîtil)>ritteicuîelt
NVinipelg of Ile I.tClio:t Lifu Ilisîtriiite Coîîitp:tvî. di£d
lecetU ii Ilte railwai- depot ai West Leutîté. lie
ivas .1111arcllîUy iii-'o gwl healt a felw utilîntes Itefore

M. CîIîu.u W. Pîîizîîci.. caf New Vork,. whose
piluie paraignaplîs, iiîmier bh it »oi> de/.in>i of - Argus-.''
]lave for sutle tintec beci a ntilbe fcatutre of hIe
lnsuranec ll <>ld of Pitîsbxirg, is hlerealttr Io be assis-
tantt cdlilor or tliat joutnial. Wu congraltiate otîr

conteisporryio titis v-altuabic acquisitbionît o ils--
etoilforce.

1\1.-J. B. ]ZIEî*Iw Utc'. wel-ii.kîteil generai inisilraîlce
geîtit of TJoroiito. lias bevcit appciiud iv i-agent for Itle
cit (if Ilte Loticfloin suaîe tvîî ctice~ti

relii(ilsli(tc ageicy ul lte Quit. Mr. Rec al.,>
repr-sits Illte i ep lnid Loîîcioît aîîd GlIobe aîîd

tlie Laîteasire. 'Mr. Mîttitis ný,socîa-tcc iti 'Mr.
Reed. Matiager Liiiy is to bie coîtgratliabed ait iiaving
£Cccred Such a V.1luabIu coîtuection for lte Lritîdoît.
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Mu. 1-1. D. P. A ~sru<,general i agent atr'orolto
of tlie Gîtardiait. %vas iii lutr:1dîîriig lie a4week
ai called at our sauIctutu.

Maz. N1,11.1 I %~ NI î uf Ve~\urk, tiîed stales
manager of t1ue Vinitted Fire Rv iiîsuraulce Comnpany,
miade le Cn i ii 'a pj>kflit cal! titis e.

M a. NWîî.î.l.%%: 'M v' .e -red of t1ie Ilîî,tilîîte
of Auuar 1.1h.: h;ci aî>pu(iîled: actiuari::! ::1 i o

lte I;riti!sh ]3uj:îrdîf r.d- lte pition oeeîipiLA by
tlie laie: 'Mr. Vaî;lt.-Ial

MR x:'.î Kad tccz bu: furier it:rýeiietativc

cialeci %vitli 'Mr. T. R. Wutid, thie .Foronitogerl
agenit of the - £tiiaî FI id 1i Iartfurd.

à[R F. Sîîî, îxae of Ile Iniperial rutsts
Co. ('f Caîîad:::î -.1 S i î N ., ~vsa recenit caller.
Ile ilic.îîds b ;give Ili-, attention to lookiug( afler the
interesis (if fire iinsutrauict conipnames in lie LoNwer Pro-
vinices.

MR. jotx Iri'ciîi.uŽ..1 foi soile tiinew~itli Mr. T. R.
WVood, geealae t i.'irouto of tule .EtaFire. lin'

b)ten appoîîtted e.lirait' a"keee by mni iager F.
WV n. of MVa vîsî the Nloiitreal office ofj

lte HEta,1artford1 ailld luîiitlu aîtd Lalicashiire.
'Nfi. A. Il. mî.i:r fTu.îtve lea.rtigoesto i\( j

Vork, as assistant znua- f lte AtîioI-Aiinericali Sav-
iig.s andi Loani .Xsociatioiî. Mr. Gilbert, it xviil be

reiienltrc, vas for %eea cars wit tie Suni Life
aîl latur sîprîîm aoff tueMîîfcurr, whiclh

lie left eoînle lttne silice.
Mt. 1). cl.usn: 1z..<ot oli rVtiiî'.* fronlit ihe

sccretzarysl ofîh ll stanîdard l.ife. afier 1 :.ervicc of
fortv-tlhree %%ears iras îwe;,'eîael ivitlx a Val t.îble -ivrvice
of plate as a tokeni of tli vleîî itii wlîicli là. iras hield.
The COîpîvfîriter rcc i/ez bis failtil service bv
allowilig Iitai a piensiron.

DiJ. Joli\J tVilt: vf1 tuî 1 C-.-ideît of lte
Uniona Cventral, I.ift tif Ci: iita-.iti, O-., tieud sdelyat
his Ixoitie ont Ciiktîxa î 1t, ag191.d 70 years. Dr.
Davis iras onev of lIe foîîesof te Untion Central
Lifetwe: ylte %-ear.- n-o, andc for inaity vears band
becîz ils reiet.Ikl iras 0one of tuie inost protittiet
of the iniedical p)rofés*(uzî ini lIte Ollio Valley, o11e of te
fouidcers of Miaiiti Medical Colleg-e aîîd for a tlne a
iintber of ils fiîculty, occupied a place out Illte boards

of seVeral eduicalionrîl ins.ilitioîts, %ias prcsidenit of lhe
Citizuiis League (of Cinîcinnîati, alid a îproîîîiint figure
ii1 mtoral antd Illiliitîtrolpic eitrprises. His iosswiill
be set-reei fel t by lIe ouia r u wilîi lie %vas lte
Iicad, the, coînn:nniiity in -wlhieb U li as a power, lte
cîitircît of wlticlt lie iras aut oritaîîtent, an ils falnliry
and friciid-, 1>s m lçoni lie v. as l>clovuil.

UNITED FIR""E
]RE-INStIRANCE CO.

0f MacItî, - - Eriglarid.
Chief Oflice for the Unîited States arnd Car.ada

MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, Manager.

Temple Building. St. James St., MONT REAL,

FIRE RE-INSURANCE ONLY.

WVTE]D.-A position ais I nspcctor
- for a reliable Fire Insu-

rance Comnpany. Unquestionable references
fîtrnishied. \Vill act in any district in thie
Domninion. Address 'BOX Q." Petrolie, Ont.

Government, Municipal and Railway.
lAN50 IBIROI-5

TEMPLE BUILDING, MON TREAL.

Messrs. 11ANSON I3ROS. always have on hand
large blocks of

GUVERNMENT AND MUNICIPAL DEBENTURES
suitable for deposit b>' Insurance Coinlaîîics vithi die
D)onîion Governinepz ai. Ottawa, or for otiter trusts, aînd

-ire a!wvays rendy to purcitasc firsi. class INVESTINEN1
SECURITI ES of every description.

MUNICIPAL DEBENTURES.
QGVERNMENT AND RAILWAY BONDS.

INVE8TMENT SECURITIES.
B3OUGHT AND SOLD

Insurance Comnpaniesl requiring Securities
suitable for deposit with Dominion. Governxnent
or othler purposes, can hiave their wants supplied
by applying to

R. WILSON SMITH,
Britishn Empire BuiIding, MONTRIEAL

1>ebcntures attd otîter dle-iralîle Scenrities pnurelased.

Banque Ville Marie.
)!-abi,1wl 157.3.

Ov. sr,,tc.-Ii i(I ot

;n.îrr.. %voir.
IIlIlc .,,,,1,Caea!cr.

Bertielr. *** A. CiarIel-.

I.al. -Get. ~o..

Iol .c. %. Sylveetre.
I't.N. cllart-, n... . Watl.

'Iie Nionial lianit of ilia

Cllzr.ito : B3ank OrNtoîîtrcai.
P'aris- 1A Crce1it Ilîduitil.

!InimflBank of

F l ILE ýOlS

l" n.lre. iceu. rcdct.

11-Il, SIlsf.. EG.t . ..
Gte. ). Cî. T at, c. .. .

.i rM»ol-aik of 1.Ivcrîiool,
î, tjtcd.-*=

Xno orL.-YINn~ -ita'artc
Posto,, -1.1 icol il Natioal 1k.

lAex.inigt

Irogisot,.
3lTcrrlckf;vitle.

Quetgc
.snui$ FaIts.
Toroizto.
Wiiffltir.
W. Wincbellter.
Leithbrtdge, At1jcrta.
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l-?NOREW ROBERTSON, Es HON.J.RTH11BAUDEAu,
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- ~>--~--- G.H.M£H-ENRV3 ,.
-- -~MASNAG~ER,
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ïgýOI1AMILTONONTS

Ile licy ltev.<1. 31. P4SES, »e.2,of liurois. b ilert.oIis *Mk. latiI
*. 1.aîi.tou. lion. (l1PO. A. KIICKPATICK, M. 1' ÀtI~

fP. IV. GAI S F q ll i ,,n , r.Presit, A.u O.IA.1V sq.lsmIt».P~i!,l ' ~

î, Termite. A.%lLA . it.1 Alinal. 7Moutreai.
Joli. HamII. sq ilIton.

.. d~'Proslder.t-A. C. RAMSAY. Socretary-R. HILLS. f
Suporlntondent-W. T. RAMSAY.

J'i

~~FIREAND MARINE

, ,j;N.si,1. .m O IF lM

ANNUL ICOM - -'- - -* -*n - - GO1)1~,09.
N "S PAI SU';CE. ILrANdn JIO«, ov

Umm~i - <1 I ~>
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A BOOK WITHOUT A RIVAL.

TE

FIRJErý41 Ti 1s TXru•TPqBOOinuÉ
BE- J. GRJISWOLCjD.

REVISED AND BROUGHT DOWN TO DATE 13Y THE AUTHOR,

Whohs m rouec ~necI nc andvabtabe m2ttricluingilat9nsb dci~onsu~ iteh gtest cou r!s

A BOOK WHICII COVEHS TUE ENTINE FIRE INSUINE FIELD.
NOW RIEAOY FOR O1ELIVIERY. PRICEt BOUND ON FULL LAW SHEEP $10.

ADDRE-SS: THE INSURANCE AND FINANCE CHROliICLE.

w la[A I I S 0[ - ~A[I i GM ' T.
Front IlleIuaaMntr New York. grent vnrk. As WC hlappen 10 Iknow, a fc'w nmonths ago second-bautid

An atinouncezulent was malle sortie lime ago, tuat the veteran Gris- copies of tbc 1S72 editiun couiio I bc piarcitasti fur less than fittn
wîold was cnigagcil in a reviiion inît culargeatient cf i fanious Fire for cightcen tiolias, an.d tlhvy wcrc liard tui procure esen at titat figure.
Undretvrite,' Text Ilouk ; lbut the ssork lias îîrogresst(l su quîtiy and itre is no Oîher look that equals lins lit valut: to lle woxking ire
so rapiay,îlîat ils comiction and i s>ueconie asa!surprise. '*lic ixo i insuratice nian. Iliîas bcen Iippaiy calicti Ila la%% book, a hand bock
is ac:uilly out, liowcver, andi ils distinguisbced attor hab iakeait ntlvaît. a lii>tory aidt an cssay, ail ii one."
1t9C Of the criticisms that Iwere Malle cil the oriëina-l vork Of IS72, tu
nicel ail the drniantis titat can l- tracle cven upon su encyclopaNtc.l a Front tht eliiiricapi Exezang imil tzie-Rv.
volume as tbis. He bans atideci citatioivc by the ilinusand, andin tfl iS Tire Test-Btok nà:glit ie )taonoutnctv ;-s clairfly ail exposition of flic
revision aaid enlargenient bias given us a I.,aw bockz, a biaid-Ihook,t a is- frr iturince jcîlicy fioaîa the iirc*iom, adjîizivçr's -taitlpouint, andi ly
tory, an i1 an e!Liy Isehica maki ai issue at once uniique anti invanlu"sbic tii we ntrti tic rire policy fai na l:eatnaz' of ilsi ternis ta tire fuil

Front tut I'.,t jaz auad 1,usurauie .Ilojjitoir, London. -ceilemntt of ioss titilla it. lick tif Ilte policy ire surscys, ciassitica-
Mie second iti cniarged edition of tlii stania3rd wcrk is welconîe, taisi 0f r-. ite i.sOîii~ aiiiuigs, tc. ; colliera) uiîb tht p<iiicy

and not ti-ai %%lcoie. l nl oly umfl.e Briibl niii.gcr %%iliarc li.iality, funiîdutg, clporaIc conttiliotiz, cfficc w~ages ; but ilie
a nt brld e kn tlt. ~ 1of n i t c i csti uad fe lat asia nad g r 1. î rective tcvuii ry a:icr tîati primîîry ircaîmie n. Il * il 'e congratu-

a b'adknulede c Untet $:utsatîi cutaiai la ani ."cte' lait: thet itir ilat lit lias letîî eialitil to niake titis valuabit addition
bîut it il-c couita;ns a mine of valu.-ble <lata, out cf whichl niay îwCri.i5 t itcirvasii erie f g '
bc fiàlàiuned ntaw forun andi coidttiuns of hunie businebs sîiîbl tll tille jauberic . ib
spîirit cf the age. Frin 7/te LAi.<t Ar.ii, San ]Francicco.

Prom tlie J3,i,,,lore ,dr it.
" liIe Téxt Botîk is cs:cyclop.kNie in ils sci-pe, it-u legai ai 11ii

torica-l fraicirca are paitieularly vatluable. At, a lisiusiit.- accord it
abouumçitîs tula icts f..r usa.fui antI couîvinicit trerce, gathtrciig
togeubetr niaitial .)Ihcrwi.. mitily -Critteretd, atiti as a laractîcai1 digI:sl ut
cour tljtidscntiuns ul an tue %c.\ttl tincesins witicit iiavu led te u îîaîîtcis
conteantionitai lirc utiilcrwîiting sits ctlisitîrclitun.siv ti lthe iast drgicc.
Fiat in>sara.nce contipaiies anti agvnl* wi usss ilieni dtve-ý cf tii
isidi>sjîitb bock wili titaiik us for eiliig titeir autteiuticio it.

Front Y/te b'd .Turontri.
Int trulli, noc untleîwvriicr's liiniry is ccntî*itc nvititit i . Nir.

Griswuid, te tespetcicti autîtor, Ila onîce attore lalacedti ii- lîrofessioli
untir ultîagaitiatiss fur Ille alule an;d esîtiaustise wcik lite tîciw itî lkfc
îlietn, atid as crie cf tue nsimbier we oiter lii tiar ltrarly tiatik% for il,

cui comimnt iit on the compltionut f ibis re t1- ditiui of the
Pire Utidcrvritets' Text.Bciuk.

Faons The C/èrmvide, ?4eW York.
Tht lîreparation of tbis scond and enlargeti edition is due te a con-

siderable dcmatid nhich Isas recently sprung stp for 1%ir. Griswold*s

No rire unak*rwiter Il il %ii iingly do %iitliou' itis wotk. * * * Mie
il etlitiuît Ivas liriintlti an8:72. The cbatigcs in nîctîtois cf p)raclîce,

aIit t le ulie amiim tant jitieic4 duci.it tl Ilie iliersunîng seveiten
yerrai pear ii Ille rcvisti tti itus lingug Il 41t 8 loua te i prestnt

da-Y. Solnt 2,300 sil)jrcts aie ri fctied to. ITe index cuvers fifieusI
1ajgcs uf tiity coliuninb.

Frui lte 1,uur:ce A.-e, Nuw York.
,%Ir. G iswoid lin., long l:eciroaizl as cite cf hIe most reliab!e

wvritcrs tipon teclinical stslpjcct,; re!attd to tire ittiratce. «lte îîre«nt
wurk lia, blect rcsi.vud -mil ltrougla iti w tIt Coi ncllus \Valfntd

'ince ICerrdtt, si is w*trk %, fuditîws ' .îeratly a banid.bcok for
cvery îunîlc:rwîaîcr inii iy i'.1r of the wcrlti slic tite Englii l anguage
is sî,okcn. hîb aisti is cistiîcpolitan, ils tisefulness iniexiaustibtc."

Frout 7he Sfarzdard, Boston.
ie T'es.\-lotk, urigiiîaiiy îtuili'lictl iii Ib2 bas becut out cf print

for -unie tite. anîd as tilt new tditin is iin.iîvtl 10 a fcw làtîntiact copie,
it wiii lic weli fur thost dcsisinig titis trustwortlty guide la secure a
copy carly. The work conmprises river goo pages, is bounti in siecp
andi can bc oblainc il $t Stec~ copy.
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P HfEN x
INSURANCF. COMPANY

(0f H art.ford, Con n.'

CAGOH CAPITAL - - - - $2,000,030.00
RESERVE PUNI):

UNAJJJUSTED LOSSES, 8 254,523.43
RE-INSUIRANCE FUND, 1,749,245.41

82,003,768.84
XET SURPLUS----- ---- 1,301,235.39

H. KELL;3"rGu, Pre.-ifflcnt.
fl. Ur. C. SKIL'rËON, Vice-Pres.

JH. MICIL,211(l Vice*P)res.
GEO0. H. ]3URDICK, Secretatry,

CHAS. E. GALACAR, Ass't. Secretary.

CMAADA MRANCHfO
PULX >E'ST riT.i,JI 1>el*' IXztrVo. 001*Elt.V11Ly.

Head Office,
- Montreal.

114 ST. JAMýES STREET.

GERALD I. HART,
Generai Jfanager and Cliief .Igent

Applicationsq for enc..Çlltd

ASSURANCE COMPANY9

INCOME AND FUNDS, 1889.
C;allitt aui Accumiulated Fids........................... $33,900,000
Antitial RZeicn,, fr..in Fire nnd J.ifé Busine~ss, aîîd Interest

on Jnvesteul Fusids......................................... 5345000D
Deposited miti, Don,,inion Gover,,nc,,st for tuie sccurity of

Canadi:,n Plolicy-iîo!ders.................................. 200,000

CANADIAN BRlANCIL OFF~ICE,

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCEIE, Inspector.

rn~-, ~ 
--- _______- -. -- - .,±JA

À%I~J-

»MUT1JAL LIFEHI NIRANGFI OOMPANYý
J. ISSUES

RDY, 0 IEjW iQr r-n Evr? esra
'reSicient. _v r eia l

RICHARD A. XcCU:
j:

FMP

L4 OO CN/7ATD-I1ea er9t her-te
- ',.--

FORM 0F POLICY.
The MLT UAL9 of New York, is :hie largest LIFE INSURANCE COMPANY

in the World, with the best Record.

AS~SE T-S, 164138
i 8IRPLUS, at foilr Per celita, 99657924S.

CETTE BROWN, J. L. STEÂRNS,
General MaaeGewzral M7aniager,

MONTREAL. HALIFAX, N.S.

I

=_ý - --------- _ :_
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-~~ ESrA8-1 _186 E> s4.

INSURANCE GO. 0F CANADA
PIRE AND ACCIDENT.u

Total Assets, ineluding Capital at Cali, tho wliolc 0V which ~ ~O12
is availablo for tho protection of thc Policy-holdcrs, $L -2.. 8 9131

Heaid Office, the Compauily'sBulig 181 ST. JA31ES STREET, MUONTREAL.

MDirec±orz anzd (Offieerz
HON. J. J. C. ÂBIBOTT, P.C., Q.C., President. :.~-. ..- 9AIDREW ALLAN, Vice-President
C. D. PROCTOR, A. DESJARDINS, M.P. ARTHIUR PREVOST, J. 0. GRAVE!,,

H. MONTAGUT ALLAN.
E. P. HEATONs oeterat Afantaîci. WILLIAM SMITH, Scc.-Treas.

Sir J0111\ A. MÉDOUNALDm l GEORGE GOODER11AX,

INSURANE COSeS. F. McKINNON, Mlercha ujt.

__ * 1XLl NlUJF'AT'_____

JOHN F. ELLIS,
Afanaging Diredror.

AUTEORIZF.D CAPITAL-

S2.0OO,o0o and S1,O00,00

Pt leCE, 0~

W. H. HOLLMqND, Snp.

D. PARNS FACKILER,
Cotl.tuIiùl 4ctuarv

ASSURANCE SOCIETY.

ANNUAL STATEMENT.

JANUARY 1, 1890.
ASSETS, - - $104,150,30!).12

LIA2BILITIES, - - 84,:329,234.92

SURPLUS, 4% - 22,821,074.20

-4 4- 29,063,684.00

NEW ASSURANxCE, - 175.264,100.00>

OUTSTA'NDING ASSURAINCE, - 631,016,6j.00

INCODME, . - - 30,39:3,288.28

Hf. B. HEYDE, President.

SEARGENT P. STEARNS, Manager
183 St. James Street, XONTREAL.

MONTREAL ATL-rAS
-SUTOW1NG ALL

Buildings, Street Nos., Cadastral and Subdivision
N'os. ani HomologatedStreet Lines.

VOL. I.-Withiu aid City Lir.its. Reviscd an.! corrccd to june,

VOL. II.-Now rendy: slhowing St. Gzbriei, Ilocliclaga and* St.
jean Baptiste W~arIs, with St. lenri, Ste. (..unegonde.
Cote St. Antoine, St. Louis dlu Mile End, Cote St,

L ils o parts of Cote St. P'aul, Cote St. Pierre and

Prepar<i frrni Spccial Survcys and Officiai Plans.

W1, LL MAP OF MONITRERI AND YICIITY.
SCALE - 500 FEET TO ONE INCH.
SlZE-72 INCHES BY 48 UNCHES.
AREA -OVER 26 SQUARE MILES.

Extending front Cote St. P'aul te Maisonneuve, amui front St. Hien's
Ï.iaud tu bc)yond Ccmicterics. Cornpiled from Intest sources and
actu.il survey, i1owing ai e\iiting an.d projected streets te d-te, aise
public i>sildlngs u , re car tracks.

lis four tint', V-cdi WadamiMînciaiîîving a distinct colorn
Cada.-qril Nos. ,.Iiowzi ouit>iuie tbe arca covered b>' Mentrcai Atlas.

Iiide>\.ilappcsideý, hy w.%Iiicim nuy- -trcet or public building cati be found
ina miomnst by a referLuice te, sqtuares.

By far the mast usoful anid comprehonsive mnap of
tho Cùtmmercial Capital of Canada ever published.

]Pz-Ice $5.OO."
CHAS. E. GOAD, - - CiviL Etigwtecr.
53 N4ew Broad Street, LONDON, ENGLAWD.

Quebte Bainmk Chambers, 2 Toronto St., TORONTO anid
Temple Eut1ding, 185 St. Jams St., XONTRiHL.



INSTJRANCE &L, FINANCE CJIRONICLE.

INSURANCE 'CAT N Ai. COMPANY.

CANADIAN ACENCY ESTABLISHED 1821.

C.A.SEI .ASS ETS1O071,509.65.
Fire andi Ililald Mawille IlisliraîîuŽ.

JGOOD)NOW, regialcxt; W.IV AC.loa.;A. h.. S m e
JAS.. U 1., ... . I . IsatS rcal.

JANUARY 1, 1S91.

PIRE INS. *sHARTFORD* COMPANY.
ESTABLISHED . - - . 1810.

C.A.LSII Ê.SSm:Ims, S,12444

Fire Jîîsuraiw. xuJey
OEO. U. Cl(ASl, Prcslenzt . c. 1LOYCK, Secreway

'VV>CZb %- :Mq7ÊLITflAgents, MONTREAL.

lieretoforecarricil on li. the utiolertipa.cd-t aq COMMISSION AGEUWT, ai ticir o)i- a.tIices, 45 ST. FRAXNCOI.S XAVIE.C ST
>1ONTItElà4 fur tuie.NO1LTiI'IN andi CALED>I.'ÇN Iliwurilice (.uaq:ni M c~I.u:ainue in rfvur ut

The CALEDONIAN INSJRANCE COMPANY
The 013.dext, r Onai.. foun.1* 1802S. andl one, or 1t1- %traagcat Ctointasaule relir~i.ntetl In Cana.. amé isr othér lntaran.. eton

uupjluatohesulu tak.fpartuoeuof balaa.~4ul& lanlat TWE Irl-FIE rAL~

I-7.A.LaC>fflà 45 St~ Francois Xavier St., Montreal

[:-A-- ÀiA«iC NORTH AMERICAN UIFEYô7M * -KyI-
llo.Ak.M CKEZIEM.., x.1rlaa11,L.eroCanda I'tjnt. lien. <; .. ALLAN. JOIEN L. IILUlIIE,5eVcucta

WM. M*CABE, F.AManaging Director.
HEAD OFFICE, s TORONTO.

o.-)MONTREAL LOCAL DÏitRCORS: -o

CISA& i ULT, IfD., .1a Isgrrottiice of Q'tcbjc. 62 STI. JJe T,~I.To.

TuEWATERLOO
MUTIJAL FIBE INSURANGE COMPANY,

Head Office, --- WATERLOO, OINIT
TOTAL ASSETS - 264,549.19
POLICIES IN FORCE 1 3,949

1nt n -si rerl i fail lut-.f wur,l.1. proi;.eny liarc *Ise, «ptl,. ,

CHARLES HENDRY, C. M. TAYLOR,

JOHN KILLER, CEO.lCE RANDAILL.

CAPITAL -

for year 1889

LANA!meýL

r'. 

.Dj 

.

iç4 R-

£4,8521000

£587,084

0F LIVER1>OOL., ENG.

WOOD & EVANS, Ceneral Agents.
FOR Titi:

Province of Quebec. MONTREAL.

T)iE MAEJCGANTILE
FIRE INSURANCE COMP.ANY,

-:INCORPORATED lm75

Head Office, - WATERLOO, ONT.
SUB3SCRI3ED CAPITAL -- - 8200.000.00
GOVERNMENT DE&OSIT --- 20,129.00

LOSSES paid--------------------479,32553

8. E. BOWMAN, President. P. H. SIMS, Secrstary.

]PROVIDEN i SAVINGB

0ie ' 130WciORyE

SHEPPARD ROMANS, Pras. W. E. STE VENS, Sec.

R. H. MATS ON, conerai Manager for canada.
F. SPARLINC, Assistant Manager.

IIciî Oflice for .uîiail;i, -4 7 oi.e st, Toronto.

R.J. LOCAlE. Cenerai Agenit for qucbec.
Omeec, - Inip)crial Building%, Montreai.

Ovcr 319,00:000 of' ncw busincas issucd in 1889.
*ae- .LGI.&M U'L%TAe» Jy X.Vftr*x9rp zgmISRcmS
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London Assurance Corporation
O - INCORPORATED BY ROYAL CIHAlTEIR A.D. 1720. O

Total Ftuinds ii iand ovcr - - $IS,000,000
FIRE TRIED ANWD THVIE TESTED.

"EEeacI O>fTie r r
1762 Notre Dame Street, -

J. .A. LTILLY, -
_ _ I-I. S. PELL, - -

- MONTREAL.
1V .sr~'.. z .

THE MANCHESTER 3oth gear to Jan. 1st, 1890.

FIRE ASSURANCE COMPANY.G GERMANIA e ILIFE
CAPITAL, - $7 500,000

Es-ranI.IsJIEm 1S24.

IIEAD OFFICE, - MANCHESTER, ENG.
J. B. MOFFAT, Genenti Xanager & Secrary.

CANADIAN DEPARTMENT:

HEAD OFFICE, - • • TORONTO.

JAMES BOOMER, Manager.

Insurance Company of New York,

ASSETS.......... ..................... over 815,000,00M
Insurance written iss9..................... 10,148,883
Annual Income................................. 3,000,000
Assur.nccs in Force........ .................. 54,199,31'
Total payments to Policy Holdcrs....... 23,000,000

MANAGERS:

GEORGE W. RONNE, Montreal.

J. FRITH JEFFERS, London.

GOOD AGENTS WANTED-Lioeral Terns.

ECONOMY, EQUITY, STABIITY
- -TH E--

ONTARIO MUTUAL LIFE,
:EST BL ISED 1870.

DOMIyZON DEPOSIT, - - - • $100,000.
Assurances in force, Jan. st, 1890...........813,,

Increase overprevious year..........................- .1,085,486New Assurances written in 1889........................ 2,621,800Increase over 1888...................... 103,150Cash Income for 1889 ................................ 448 900Increase over Receipts of1888..................... 55,826Cash Paid to Policy-Hoîders in 1889................... 191,932Increase over 1888.....-•••.................... 70,425Assets, Dec. 3st, 1889...................--.. 1,488,167Increase over 1888.......................................... 174'314Reserve for Security ofPolicy-holders, Dec.31, '89. 1,393,012Increase over 1888..... .............---...... 169,496Surplus over all Liabilities, Dec. 3lst, 1889-....... 95,155Mcrease over 1888.... .................. 4,818
I. E. BOWMAN, M.P., President. WMl. HENDRY, Manager.

W. H. RIDDELL, Secretarg.
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]E. M. BLACRJ3URI
ONTARIO BRAtdCH. HEAD OFFICE, TORONTO.

.Z, Gozucral Agent. WM. ROWLAND, Inspector.

CITY ( LON DON
FIRE INSIJRANCE CO. 0F LONDON, ENGLAND.

CAPITAL, - £2,00,000 Stg.
~Y* il Q~%% .tI>ttEd a ti 1 il tit- v.1raalLh I1ranclics %vihonti refercnt-e to Eug.1sd.ýi

NOVA ICo RA NCIu.

AILF..SUOItrr. .scdAa. I c il -t.i I r* .. Iba
MANI.~TOBA lLIN»Clg.

litat <iflIoe, Wiaullbeg.

ACENTS WANTED &

~ IN UNAEPFCCSENTKD IDISUICMS

0F LONDON, ENGLAND S

HEAD OFFICE FOR CANADA: MONTREAL

SIR DONALDI A. SMITH, K. C. M\. G., CiiAuïcZNAN.

SANOFORD FLEMING,Es.CMG.

ROBERT 1IENiNY,Es.,- DIEcOS

A.DEAN, Inspector. JOHN KENNEDY, Manisger for Canada.IL

HEDOFFICE: 22 to 28 KING STREET WEST, TORONTO.

PAWaz"-HON. C. W. ROSS. SHN S. H. BLAKE.
Minuster of Education. i R. McLIEAN, Esq.

The compnlmy 1%»ffl pie on %lm~ rw-t ai.;<orcit j4mm 1« lwaItei aoql ,lanrat îIum

H. SUTHERLAND, !M.,..,<r.

THE

Canada Accident
Assuraiice Co'y.

22 to 28 King St. W., Toronto.

H. SUTHERLAND, M...,.,

Good Agents 'Wanted.

JANUARV 1, 1891



JANUARy 1, 1891. INSURANCE & FINANCE CHRONICLE.

0 I

FOR SALE AT THE OFFICE 0F

AUl Standard Insurance -Books SOlN at Publist.ers' Prices. (15 p. c. l'or duty added)

The ingurance & Finance hoiie- otl or
nalcieOted toth e inierests ofInsurance and General Financial
affairs. Estahlished in January, x88i. Annual Subscription .. ~ $O0
Bound Volumes. Per vol ........................... ............ 0

Canceilation Tabiep, by J. GRISWOLD, Esq. Theftîllestand mosi

extended work of the kiid ever attemtnped; showin& both the earned
and unearned premiums,both pro- rata and short rate. in actual figures.of
any amoîîntfrom i centto $îoo,ooo,for any lime from i day to 5 years. 10 00e

Classification of Fire Hazards and L0sses: a ne,,coeii
plete, and labor-aaving meîhod. Byj.RSWOLD, Esq. Some eighly
companies have adopted this excellent system, and it is sîeadily

rwing in fayot as the Underwriters become more familiar with il.
Lost of complete outflî ........................................ 25 00

Ducat's Practice cf Fire Underwriting. Single copies.. - 1
Fire Aents Text Book.-An Annotaîed Dictîonary of the termis

andqechnical phrases iii common use among Fire Underwriters. By
J. GRîSWOLo. To whîch is appended a Policy Formn Book. The
whole supp1emented by ShortaRate and Pro-Rata Cancellation and
'lime lal•le. Published at the Office of the INSURANCE & FINANCE
CHRONîCLE, Monîreal. Price............................... ... 200

Fires ; their Caufes, Prevention And Extinclion
combining also a guide to agents respecîîng insurance againsi loss by
fire, aud containing information as to the construction of building%, spe.
cial features of manufacturing hazards, writing of policies, adjustment
of basses, etc., by F. C. Moore, N.Y. 290 PP. 12 mro., cloth, beveled
edge; per copy............. .............................. .. 200

Crlswoiçi's Fire Un derwriters' 1 ext Book.-Revised and
brought down to date. Mucb new and valuable matter bas been in-
troduced, including citations ofdecisions in the higher courts. Large
Octavo, law heep......................... ................... 10 0

Criseicld's Han d-Book of Adj ustments. Byj. GRISWOLD,
L. q. Anew edi tion, res'ised and greatly eniarged. The standard
aîîîhority and most perfect compendium of information, tabtilar,
legal, etc., on the adj u-tmenî of Fire losses extant. No agency or
adjusîing oulfit complete withoîît a copy. Green cloth and gold .. 50

Hine's Bock of Forms-Piicies, Endorsements1 if&c. New
edition, greaîly eniarged, with a treatis;e on poiicy wriling by J.
GRISWOLD. Single copies ......... ........ ............. ... ..... 1 50

Hinq 's.Expiration Book.-Good for ten years from any date of
ucgînnîng. NO. 1 72 leaves, îo x 16 (6 to, month), marbied sides,
leather back and corners; for smaii agencies........................ 300

No. 2, 96 leaves (8 to month), cioth sides, leather back and
corners ............................................ 500

No. 3, 168 leaves (14 to month), cloth and leather ............. 700

ine's Pooket Expiration Book Good for seven years fromn
anydae; gotten up on the samne gener il plan as the large Expiration

Book , but very neat and compact. Handsomeiy bound in clotb, with
guit side-title, pocket size. Per .xupy ............................. 1 50

Minels~ I n rutl Book for Agents, new edition, revised
an gral nag ingle copies ............................. 2 60

Letters to an Agent. fromn Ye PATRIARCH. A familiar book of
instruction for Fîre Insurance Agents, in which divers topics are
treated in a manner quite unlike chat adopted by the more formai
writers. Price, beveied boiard, cioth, gilt side-titie, very bandsome.
Per dozen copies, 15.00. Single copies .................. ..... ... 1 50

Waters' Adj ustment cf.Fire Losseson Buildings.
By A. J. WATERS, Esq., Cleveland, O. This is the latest and by ail
odds the most thorough and elaborate work on the adjustment of
i.0S5E5 ON BUILDINGS that bas ever been published. ht il filied with
instructive iîext, valuable tables and p rofuse illustrations ; treating of
bouse building from the laying of t he sili to the last toucb of the
paint brush, and la emincntly practical and usefl, not oniy in
scttiing losEes after a fire, but in enabling agents to judge ol the
value of a building when making the insurance .................. **

Beveied boards, cloth and giit, per copy ............ ........ 200

Proofs of Loss Forme and Apportionment Bianks
-On one Sheet. INSURANCE CHRONICLE Ed.-Price, Si per doz.,
85 per 100.

Appraisement BiankS.-Full forni-Price, i per doz., 85 per
1oo.

Appraisers Award.-Short Form. Price, Soc. per doz., 82 pet
100.

An Instruction Bock for kLfe Insura nce Aigentis,
Canvassers, and Solicitors. By N. WLLEY, Actuary. Sing[e copies

Princilesan Practice of Life Insurne tets
ete annrctc f ibeinurne riîh valuable tables

involved in the science of Life Contingencies. By NATHAN V1LLEV,
wxth additions by H. W. SMITHi, Actuary of the AmeriC:an Life
Insurance Company. of Philadeipha. Pet copy..................

1 ý50

2 00

Threif Systemns of Life Insurance.-By Mervin Tabor,
A -tuary Illinois Insurance Departmnent. V aluable alike to policY-
bi Iders and policy-seekers, and indispensable to the Life Insurance
Si licitor. Cloth; 240... ........ ................. 1I.50, 2.00

Flitcraft's Life Insurance Manuai containing contracta and
pi emiuim rates of the principal comparues in the United States, with
tb.dr various "1Estimates." Also valuable reserve and other tables.

p îce.........................................................
Hardy's Valuation Tabies.-Baed, upon the Institute of

Autuaries Mortality Experience Hm. Table at 3, 3>Ç 4 and 41/2 per

cent. Gives Premiums aud Reservea on ail life andlife and endow-
ment paid-up policies, full tables nf annuity valnes for life and tempor-
arir periods, etc..... ý...... .... ..... ..........

NapiLer's Construction of Logaritthmg translated, front
Latn into English wlth valuable noie . A valua blebook ....

Agents' Monetary Life and Valuation Tables.-By
D PARics FACKLHR, Actuary. An invaluable work for Life Agents.
New edition ..................................................

Practicai Illustrations of Life Insurance. - By J. J.
HABRICN. Price................................... ..........

2 50

a 00

I-A-W.

Th e nsuanceLaw ournal *-A monîbiy publication estab-
lis ied in 1871, and devuted exlîieyî nsrneLw he latesi
dczisiors published montbly. There la no ot 1er similar publication;
tb: . the onlylepository wbere the IntrneDecision% can bc ob-

tained in a body. Montbly nunîbers, eacb 5Oc. Annuai subscriptioîis. 5 6)

Back volumes since 1871, forming a compiete library of Insurance
L,.w, q6o pages eacb, law sbeep, are for sale. Prîce per volume ..... $4 50

Hine &< Nichois' New Digest of nsrace Deciions Fire and

M%.srine, tog ether witb an abstract of the Law in eacb importantp Oint

in Fire and Marine lusurance. The whoie b2ing a compee Hand-

Bc.ok of the Law of Fire Insurance. 1882. Law sbeep. SSo pp..... si M)

Mine L< Nichois' Fire Agents' Hand-3ook of Insurance Law.

A z-oncise summary oftthe legai statua of the ý,gent in bis relations to
hi . company, bis custoniers and the public ; ti gether with the Law of

In aurance on ail thoqe points in whicb the Ai cnt is moat directiy in-

teiesîed. 8vo. Clotb_... . .................. 200i

Law 4)f Assi gnments of Life Policies By Hîr<x ua

NCHOLS. 1t.- Assigrnment of Life Poiicie; as been the stîbject

of mucb recent litigation, ao that the star dard text books, îssued

on y a few years since, are wholiy incompleir in regard to it. This

w( rk brings the iawv down tc. the prescrnt date. Cioth .............. 2 50
Finch Insurance Digest, containiîîg a ' ummary of ail the laie

de tisions of Co irts of iast resort, wi îb ai1 fi*.idex of subjects, and a

ial -le of cases; forming a "reference book' indispensibie to every

la' yer and und:rwriîer, officer, or ag:int, 8vo .......... ............ 2 00

Berry -nan'p Rigest, of the Law of Insuran e, being a continuation

of Sansum a Ui,;,est. ivol. Royal octavo. L- w sheep .............. 800

May c-n lnsurEnce.Second Edition. Tice Law of Insurance as

apilicable îo F te, Life, Accident and other risks 001 marine. 98o
Pa 4es, 8vo ...... .................... ................. (0

Sainstum's Digest OF THE WHOLRt LAW 0F] NSURANC.-Fire, Mat-
muc, Life and ,ccident; the most exiended snd complete publication

issued. Royal octavo, law sbeep, Soo pages......................» M (X

Littieton & Blatchiey 's Digest of Fiîe Instîrance DecisioiLq,

brî.ugbt down 10 i882. Two vols., complete and valutuble ............. 85ro

The Law cf Fire Insurance.-By HFNIY Fi.ANDERs, Esq. The
m aI recent and exhaustive text-book on Firc Insurance 00w before

tit public. Second edi'tion. One vol., 670 p.-ges. Law sheep. Pub.

lis:îed at 7 50 ...... .............. . .............. 5 0

Bennott's Fi re Insurpnce Caipig.-British and American,

fron the earliest dates; fi u
1 

sud valuable. 5 vis. Price per volume. 6 50

Dixons Adjustment of Ceneral Average.-.aw sheep. 6 00

Parsons' Marine Insurance and Ceneral Average.
2 vols. 8vo. law sheep. New edition.......................... 12 00

Phiiîs on the Law of i srace Bwt.itD PHîI.ns.

Fi:*tb edition, revised sud brought down to tbe recent limes. 2 vols.

Law sheep......................... ........................... 1300

Duer o~n Marine Insurance - vola ...................... 1300O

meri scon on I nsu rance.-Translae, with notes. Svo. Law
shizep. Scarce. Price uncertain.

Marshlîal on i nsura nCe.-Scarce. Price uncertaîn.
Thensrf La -LiFa ANI) AccioaNT INsuRANcEt

Ri MLVILE .BiGoî.w, of the Boston bar, with notes

to esding Engl;.sh cases, and numerous referen es. 5 vols., 8oo pages,
to3 al octavo. Law sheep. Pet volume..... ...................... 660

Sharpstein'5 Digest cf Life and Accident Cases.-
A -.uli compen.dium of the American and Britisb Lifé and Accident
In-,.Cases. 290 pages Law sheep ............................... 8300

Wood on Fire 1 nsuralOe.-SeKoCd editi an. 2 vols ..... ...... 120Oc

Desty' Shippiflg and Admlraty.-ý50PP., i8mo., Leathet,
fe> ible. A maîial of Marine Law, by Ro»sRT Damr, San Fras-

caa;o.............................. ...... ............ ......... 3 0

3'
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Insurance__Agents.
Responsible and capable Fire Insurance Agents

and Agents of other branches of Insurance in Cities,

Towns and Districts throughout: Canada, havin<y the

opportunity of doing, some Life Insurance business,
rnay represent ONE 0F THE LARGES]' AND MOST'
PROGRESSIVE LIFE COMPANIES in the world,, is-

suing ail modemr plans of insurance.

Inappiying for ag:,,cncy, addrcss comnmunica-

tions, -with full particulars, marked IlContfidential," to

"RESIDENT MANAGER,"1
Box No. 207il, lest Ofli ce,

MONTREAL.

~1~~


