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Volume 40. Page 1261.Content» on *1

be Uncertainty

Efoe iftmttiam Eitttesexistence is matched only by 
; cMUinty o( life msunnot.
<e one suggests the other as 
8 best means of secuiny to 
! family a guaranteed provision
the necessities of life.

The unexcelled financial poe-
n of the

Trade Review and Insurance Chronicle
i

lorth American Fifteen Cents.Montreal. Toronto. Winnipeg, February 16th, 1907.VoL 40—No. 33.

Life
ggests where the insurance 
iculd be placed. AMERICAN BANK 

NOTE COMPANY l Our Feature 
I Up-to-Date 

' Insurance

mi Offlci - limti, Dé. *795FOUNDEDBUSINESS <

1>XÂengravers and printers>

Bonds and Debentures owned by

he Royal-Victoria 
ife Insurance Co.
d Deported with the Receiver
at Ottawa, to trust tor tbe ssctuby ri
Policy bolder*.

fiasco of Norm Scotia _____

rince <4 Uuiuta Debentwee. WWW

Dahietarsa, pajnMt

mm»
bank notes, postage stamps,
SHARE
DRAFTS, CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

CERTIFICATES, BONDS,

The Annuity Company of Canada «elle end pnrcheees Annu­
ities and Pensions : operating upon new and special plans which
secure greet economy end essnre bondholders increased return»

lor premiums paid.
The Com 

has a number
across the Dominion, andparty is now opening offices 

r of good openings for capable men.
We can help yon enjoy your Old AgU
Our agents will he glad to show yon Oarr Proposition.

Special Safeguards against Counterfeiting 
Fireproof Buydingsm of Mas

head OFFICE AND WORKS: 

OTTAWA, 224 Wellington Street

BRANCHES :

The Annuity Company of Canada

3SE WINNIPEG, MAN.MEAD OFFICE.»> sa tares, payaMa »W|
I________________-Ji

Total-....... ft. WM»
he «borsaacaritwa War* a cash waitotwhs*

I DAVuTiVKKB, ft A, M

r>ira» Capital, One Million Dollars—Fell Government Deposit.177 HOLLIS STREET 

171 ST. JAMES STREET 
. 2 TORONTO STREET

. 354 MAIN STREET

HALIFAX
MONTREAL

TORONTO 
WINNIPEG •

Q. J. LOVELL, X_ROBERT MUIR,
President.

I r- 1«R I
>UC!ES. COMTRAOTS.

Mutual Ufa Insurant &
Authorized Capital, $1,000,000.
Subscbibbd CkvnxL, $150,000.

Full Deposit with Dominion Government. 
Reserve required by Government fully covered. 

Only Canadian Company with Conflagration
Contingency Fund.

CA’NADAon t
1Mai#»•ORTLAND,

E. Richabd*. Pi mid nut. ,

Mouif. Chief Agent tor CM*.

Ear Agencies to toe Western DirM*.
dnee of Quebec and Rasters Oetsna.
I, to Waltii 1. josivH, Mineur, *5* *■
es St- Montréal

IBI E.
A

OTTAWA
FIRE

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 

GENERAL BANKING BUSINESS, 

BRANCHES AND AGENTS 

*- THROUGHOUT THE DOMINION.

For Agenda» In Western Oo tmto. *^7 »
. Picx. MtoSger, 17 Torooto ». T—

BID BRITISH A MHHBÜ
nciüEiVCl COUPAIT.

çompeer » 1 J” INSURANCE COMPANY CORRESPONDENCE INVITED
r. and
dent AgenU. Toro*to Branch.
tttn la»?***, •

>

Charles Magee,

W. S. Odell,
and Vice-President.

Hon. W. C. Edwards,
Vice-President. THEPresident.

C. E. CORBOLD,>HENIX SOVEREIGN BANK OF CANADAOTTAWA, Canada.«cad Office,
Insurance Company

Of Brooklyn, N. “•
KIRKPATRICK. Aft*

Toronto, Ont. Montreal, Que. 
New York Agency, 25 Pine Street.Vancouver. tt, John, N.B,

Hallfaii. N.a.
•t John s, Mid

Winnipeg.
montra».vood a

f \



î

)
monetary times Volume 46.

> • v*354 THE

SetsbtiriH-d mi
i

caMtal paid up—

THE M01S0NS 
BANK

X
$3,000.0001 iffssBANK OF Raw. $RESERVE mro-

MONTREAL $3,000,0001 ef; ”;eVo^TOS.o

• . ^oSSMfTiu
^LüUK,-""AHCMS^h'. Fan,

Colon HeS*?L „-------. SI,

BirtEmSrassh
Own St. W. w 
ToroeloJ

-

«'S^uSETS'»* *

laapector Oourio Braethm 
or OAirADA.

Mettra»!

Rib 8» 0*0. L DO
*. *. o. « «AT. 3

k. IUC1IDSA,
tL r. Ü1UDMI. Am

V «in*-Market Breech Sc.e. p. Wiyur. »■
r*r North-West Pggg» St.

KT«. own» v< Sc\ StHt.
W-Lucfcnow

MaM
Moniiburt 
North Wall—We Wale. 
Norwich w
Ottawa

EgSK5L
- > SvxkYonk<r Mom

“ AlaUl
• w"

iwn

— U^rtTow. S^ïuîlFmtr..
T \;jS5r. Aylmer

. WoodlLxhMu Jr Swel SU. Flan*----SuTU4.ii
I * Jfww.
8t. knAorai Dneeho 

Dutton ■
MMi

Tort Aithoi Chicoutimi8=2. Hr.

“ UcaaAra.
LscMn# Lock*Ht

rracr ajrx> wuwr•teaAMinv nr OMfurWUUmb Grand Fella 1M South AMoe-The
Treotoo5riU-eiST

|« Aoiyra^TlU. <SS!?2!dj!!iL-^SS^ei.e4MMeU«liu£»
agents8^0 vmHD*SUTES.-A«wti udContrai—

5KPC
-$2hwd. ‘iT"Bfew o»<

Uni»»

Ontario Bk.

Hr.
w<

TEE

Sph «T '

J-.-e-c------ -

BANK OF BRITISH 
NORTH AMERICA

▼i luenanM *» BqMQMr
•er m a»*m

«.- » Ontario Bk.
r*4
la

or 16 end 67Ofla Ollet Ta».
4U IBB UerrmD

». M Pto* *t

SÏÏftiaiW

j obackchubch sreerr. londow. IX

^“»SS8fcori«S6t«B§
-eUrt iintMd a «r*. rSSS&Msngo-1

aw.itOeu.efThe. BJ. H. Mmyar %2l1TBa”SIt« 4 11.ML r.|J.aw. Gael

. B.C.V8r
THE CANADIAN BANK 

COMMERCE.
OU

. .JLTiZ* Am OdMIta.
sÉâl“- Srr5~

‘“c“

OF fh
:

•rafts mDIVIDEND No. «0. WattC7« end TruatOo.
04.1

Notice is hereby given that a div,de*d of two per
cent, upon Che capital stock of this Institution has been 
declared for the three months ending *8tb February next, 
and tbit the samè will be payable at the Bank and Us 
brancl£s on and after

f Friday, the 1st day of Mirth next
The'transfer books will be closed from the J4th to

agth February, both days inclusive.
By order of the Board,

k

RANK OP NOVASÇ0TIA
HALIFAX, *• S-HEAD OFFICE.

Cam ^Joan Y. Pirnat. PranimL
K. L. Boaoaa. "ALEX. LAIRD, H. C McLaoo.Hat-roe Mclmna

GENERAL MANAGERS
H. C. Mclan 

D. Wvrtat, A»4aUnt Graersl Menefer. .

/ OFFICE, TORONTO, ONT.Ceaeral Manager.

Toronto, amd January, 1Q07-
■

lecorp'lr<' -HXSSfiss.XiaSt Assrtj^Eÿî^SsîTHE QUEBEC 
BANK

A
CaffcriFaitop — s,

)4 It
M«rr> *

*
V "Una' MaDooeeia.W. A.Oi Irautat.

: Sti” S«. Jctm *.2nbf.q. ; 0,1?^AX!sÆt Hî^
Toronto. Kef Sc nod Dwdu Sc

XI. acV

b Me*. OneOne
B.W.L.w

cinssf UalUAw

(

February 16, 1907.

THE BAN»
OIVII

NOTICE is her 
TWO AND-ONE H 
ending 28th Februar 
PER CENT. PER
of the Bank, has this 
trill be payable at the

Friday, the 1st day o
THE TRANSF 

,4th to the 28th days
C

The Bank of Torontt
ijr

Imperial
CAPITAL PA
REST,

D R. WILKIE....
HON. ROBERT JA

CHARLES COCKSHUn"
"nuo 0

NEW UEKRARl
OTTAWA. F 

SAUL
AT

■1 1
B

BRANDON. P<
1.■1

ULG0N1E, BE0ADV1EN

ATHAEASKA LANDING.
CON A. '

iae
ARROWHEAD. CRAN I

RAmtOfl DEI
thyo.it» ■■■!■■■ I »» *J‘

npiiitg of setount. ini com

THE CROW
Capita

Edward 
A<Umc 1. H. Bt, 
Tad—. /<*- wi.

Burford. Coras bar. Eoterpr
4 Brochvilkk Nepenee,
Port Do»rt. Scotland. S— 
ScX Toronto (,T»

He.

ArW.

Oral
N.Tthrm h.nk Glrtt
Itaaea-Le Comptoir Ni 
Vo*. Ch—. Nutt—.1 Be.
Ilrarafc PHtmburw, Bmmk at
National Bank BuSnW

Tit Slam
on

Notice is keretiy (r 
CENT. PER ANNUM 
«WlarwUorUwQUARI
payable at the Bankiof

Friday, l
The transfer boohs

B«St

Toronto. Ejnf January.

!

■
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THE BANK Of TORONTO. j|
OiViDEMD Mo. tOSt.

caMtal paid up—ONS UNION BANK 
Of CANADA

$3,000,000 HEAD omt • OU1M0

3 Cktiial AuihonW, MW
-, . 1«M*>

. 1 .see.*

RESERVE PUKD-
$3,000,000

(

D^Dl.tCTO,,.
LL-oêif.

JtMU Euuot. Omni Min»».

■*AHsLxh.r^i. 27e5L.*i
St. Marys
EaslEÏABTtach

Own fc*. "
Toronto Junct- 

Dunto Sinn
Stock Y vie

Trenton

NOTICE is hereby given that a DIVIDEND OF
TWO AND-ONE-HALF PER CENT, for tbTQuarter 
ending 28th February, 1907. bemg at the rate of TEN 
PER CENT. PER ANNUM, upon the pand-up Capital
of the Bank, has this day been declared, and that the same 
will be payable at the Sank and its Branches, on and after 

Friday, the ist day of March next.

THE TRANSFER BOOKS will be closed from the 
,4th to the 28th days of February, both days inclusive.

' D. COULSON, General Manager.

BOARD 0? DIRECTORS
ANDREW THOMSON. Es»,
HON. JOHN SHARPLBS, -

. 1 President
Vice- President

H \

i
*. B. Deris, idto OikUA ye.

u t e.e.oode,

k r.
Va Ik», ta s. L Drawn,

y a B1LLITT.
Sc
Sl

m. m SHAW - -at.; f. W. e. OBMPOt Wei we lepwolar.
H.W.

\ ;
Lm.bvirg Wales

* Waterloo Tnon. IDIUA I

,ew6w

The Bank of Toronto, Toronto,
33rd January, 1907.

WoodiVxk
Jr Seesà 

Sts. Flans--------
aaTU4.ilat

Chicou-imi

latklan Locks Bank of Canada.Imperial
CAPITAL f

Airp UOLOH1I

“5ho5u5w,eoirtk aunteotolr, TbdeaWeenerâB,*nil^ 
u Issu Wleehen iSnrarot Are. BnwhV

SâjntOBA.—Aiwa.-1*-I South AMan Tkn
14,500,000.00

• $4,500,000.00
PAID-UP,E£

REST,
d a. wiuw.........
HON. ROBERT )AFFRAY

OiatCTOIIi Eed toi. iéII

œSaSl
:«gassEasgsaapg Wwkara. w'C .VictoPmiieeV

«niz^rasasLfizee:

id I swUskMMdiallinewSgfiSWfflBW1^
^ OTTAWA PORT COLBOBNE. RIDGEWAY.

SAULT STB. MARIK. ST. CATH­
ARINES. ST. THOMAS.
rolONTO. WELLAND.

WOODSTOCK.

n.

Bamee Smoto-r,

IRITISH
IERICA

▲Ol
twnenW hi UjtCkr

swim
Capitol Paid-up. hew

THE ROYAL BANK 
OF CANADA.

sa
Then. 1. Kwra-U*, Fulfil*
TW Ritohie. tea.. Viee-Peea I 
Wiley Smith. Ba,., H. O. PsuM. 
W. Hon. Dawd Mnchnm

OBAC1CHUSCH BTBEET. LONDOH. 1C

s*8
MONT RIAL, QUEBEC.

BKANDONTKllTAGIMLAPHAIKIC^WTNNIPic. 
lALOONli™EBOADVIEW, «W™ «jttTUÇrOED, PKINCB ALBIKT,

REGINA. ROSTHiKN.

b, r. w.H. S. Rote. Etg.. Iw*

l.LFwe.0wr41laaie*;W.B.T

Xrthut, Ott._

L
. B.

\y
H». Mwlw,sIX °SL Ù*. a,NM.

&S&*. gQg; r, “5=,Nneennda N.B SbubnnacnJto, N.B.
Now Wwdniwttr. Si n ■ i»*» r *-*-

Branches I* Province el Alberta.
at^baska 0ÏÏ5rTON- ST*ATH

5. Am OU lb., Mm

a 0.

sr N.B. Heiito*. N.S.
ilk. Honorer. OoC
nr.N.S. Kaaaiegto., F.E.V.

I. Prorl
A &SLccabbowhkaD. CRANMOOK^OOLDM^NmON. RBVELSTOKE,

AT ALL MUky B WK ^

H.t
Niagara Paall
Ottawa, OoViSfiSs: ^

ss^y *œ*r "=riar
Truro, BA

,-2£
SATIN Oft DSP

oil I.li'ii el oil-----
«I iccount ui compounded k*ymit$.

date ofC.

La
k » •' OiaaWkSt

•• Ml*«
Pt Hiwkwbwy. M Veraoa, B.C.

THE CROWN BANK OF CANADAletlaâw SSâwCitoMmMZSSSnT w.——-P.«
SürKtJjifc. -l^ûx sSk!*a

Hanna—Oaliano St., Carnage.,, Cardenas,

H m umian »r*rm
Capital Aotborixed, 006,000.00.

Had OSes Toroala

xd_ ,‘trs£rj£?z£Tï'm.vw

SclLTorontotoTO SooAjooAeaLWo^fcridgjtTojd^o*. ^ MenOnnL

ad Trait Os aw* Ph
HaÈaia,
Mifc.0.0

™ o
Ae Coin.

HevTotUl.T «eWiUamSt. Onrrasin.en.ti.
o j

= NOVA SCOTIA FWitNatooml
N

cK.S?DmAor«N»iKua'
Ck.ri.~L F.rW

■Bank. Detroit, OU Detro.ii

rraaaa UCnw Nauonai a e«
York. CKooe Norioeml Book. Oriental ,
r_ PHleburg, Bank of PSttotowe -Vooo—1 
Hitioeal Bmk. BuBakv Germia Amnnon ,
NoooooJ Book.HALIFAX» If. S. Tie TRADERS BANK 

OF CANADA
nee. 0. de

Capitol Paid-up.... 4.111,1.
C«a A«*«w» ^

The Standard Bank of Canada.H. C McLw.Mdnnaa,
LQKRS OFFICE, TOBONTO, OST

McLano. C—
wnlMM»ser. „

H. T. Hillary. Spt of Braocbe 
P. S—fwfrtnr•I . j. m.QftlTiDIVIDEND Wo. 65. tflitkra , KtXet

pMOMT T«mate
nt tun e

atu.

OUT*.

Iwdrarimn Htol a Diradrod at tke rata d TWELVE FEK 

CENT. PER ANNUM upoe iho CepxeJ Sux* of do. 
doc l« rod for the QUARTES ondin, .Mi F«kru»ry nmL and U* lAmt milt* 

payable «I the Banking House in thk city 00 end -Her

Notice in

SSS 524- Avenue*■sy/jte*;
Totuel**^*SL"; .AU»SB IkkeeWn

CrW

omu
• Friday, tie 1st Day of Marc» ecat-Mery's St WB HanUon Ome

Berwoflh Wi i ftaawnlr 
Wslarisw
VMnh
Wrst Selkirh. M-

Pebr»j$ry,The transfer books will be ck*ed from H6".Stb to the
HMW0n*-<-ChortottS MIL

By ordsr of the Board.Si J<** *■ n^MW Tk«lia TelXkuet Brfteéa—TtieCEO. P. SCHOLFIKLD.
General Manager

>»

B.W.l.e JToronto, a^rd January, 1907-
natta*toe.
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The Merchants Bank of Canada Bank of Hamilton. Initrb E
nf (Capital Subsertbed

Capital Paid-up.......
e Fund.............

Head otnee,

$2,500,000esa i#

RNov^c is hereby given that a dividend of 

per bent, for; the current quarter, being at 
of eight per cent, per annum upon the 

Paid-Up Capital Stock of this Institution, has
will be payable

Hamilton,X HEX

CORNER OFYONGHON. WILLIAM GIBSON. ..
J. TURNBULL................................

DALTON, Î

two
TCJSPL S8S2*the rate

;H. M. Wat-worn.
Branchesbeen declared, and that the 

at the Bank and its Branches,

same sOVTABIO Cmi COMMERCIAL / 
solicits accounts 
Societies and indi 
able and also will 
poBitots every accoi 
conservative banltv

cmiwA*atwaviAn
on and after "ssra<■

'• Wmi End Br Teeewater 
LKomil

AMWt
!

IMS«TA A.»-Friday, the 1st day of March Next, ^ 

I l j bwto
to Shareholders of record at the close of business

on the istVu&y of February, 1907.

‘«a. " la* JwMUwertoe
Toronto J Sis±±»New Hseburs

ÜA, OOUSBBA.
ssrtown Ow Br.aB Fmmiv''OAuOmMrwt ewd

TaitBy prder of the Board,
E. F. HEBDEN,

General Manager.

Mi
GEOA■*ito Onto

id r. -New Terfc 
mi That Oe.

\

■ : j
âee»

Oormpendwea MWtatt
Wiriwil- J '‘jrf

Montreal, 22nd Jrovroy, 1907.
*r-•r o

The Metro
Capital Pald-ap, $1.000.1

V J. MOORE, Ptewknv

lui om», QUIN, M.-

The St. Stephen’s Bank , THE WESTERN
~ I bank OF CANADA SEErgi

hielRmavt,.....................St?.»»
J. F. Gwlawt. Cmahimr.“r*ÂM* "tooo,

Petro
|Mr

Gudpk Fort'
Hamrtrtmil_ -----
Miynoolh SuttoMike Wril.
North Aufu«U

<
aiwMaw. Cun* * Co. New York. Book c* New

— — -—MK
__5 ^^■Uttle 1t5E B.N.A. Bow-. n 

St Joke. N. B. Bsab oi - Draft* iof Montreal PWreriew. F CdfcOTfNew Ei
. :w»;n miar. Wfcia^. 

Draft. <* kew Tertthe dominion bank
■eeA âffloa. Toronto. Canada.

The Bank ofhtin New York to-TfcdKofdi nf / HEAD OFFICE
Capital,
Boot end UnOlWded I

LA BANQUE NATIONALE
Jfettf Office,

Omattml eutofto,--------------

ft,000,000
Undivided Profits, S.M8.000 

36,lf00,»0o 
49.000.000

Ckpuil Paid up
Reserve Food «
Deposit! ty the -, Public
Total Assets I -

edom-E B OsLit. M E.. Pteidenv. Wilwot D. Mkrraiws,
Vita- Presidcot ; A. MT. Aüstin, W. R. Brock, R. J-
Iambs Cahbuthbbsj)xml J. FON, K.C., M.LK., K. M Nkwtoh. _ ...

v.sr^rr..uto~ N-.rî£,tS£r-^,'r—

BSHEzr:_
.11 ftort, Ditto world. £*dà YoA-nm Itafimx ■— __

TKAHSACTE». — «-----------------

cov»m M X3p-------- uunmwnn Branches in New Bruns 
Umrs Mknchesti
J. Morris Robinsc

R. B. Kessen,

»
Usd I Tided ProTlt e--------—

Branches snd, Cel

I BOOK FREE TOCommercial end Ti

GENERAL The Home Bank to* pebl 
Merchsors Record," which wbroking business entrusted to <w ke<Pi"f 

receives the most careful attention. .of HalifaxUnion . branch. It presents a handy 
of a retail business Applies t 
dsrtiog from any date Ask 
of Cooada.' t’r drop a post card

.$8,000,000 
$ 1,600,000 
. pi.148.752

Capital Authorized
Capital Paid-up ...
Beet EASTERN TOWNSHIPS BANK7

THE HOME B,•f
DIBECTOKS It

wm. rochb. nr, vm 
E. G. San SHtltOltOOKN, Quo. Howl Office 

m Kina 
AMU MX80B

Wto. ROBBKTSON, G so. Mnram.i^

.... Halif

c c. FifTT-Sovis B«,*c*« I» CamaOA.
Correspondents in ll\ putt <* U* WqtW ,.

Wm Farwrli-. - F , „
I*s. Mac«ui»oh. GatMg

A.
N. S. fHead Otflcp, \- 4», «00,000

at.saa.aao*
:

A i) MCKAB, / ggaseill
a-.— -~Jrâ Bamnrton Paaaaga. Bear River

M cLwiHeW, DuUsouto.
wM,

THE STElecorporated by Royal Cb*W sad Act ef PtoSe—» 
EMsblwbed ifcj.
Head Omet

Edinbursb

a Tk« NATIONAL BANK 
OF SCOTLAND OPIN NOVA SCOTIA—Ao 

Berwick. BridfrUlVu, Bi
Keo twill*. Lawreocotow
Pamboto Skerktooka,

is nauwwESmsw
in roKTO a ico s« /

Offers to the pu
their business ar

A SAVINGS BANK
tion with eacl

F. V.

UURD
Baddecfc. Otoce Bat. le Capital aabeerikod... :5553s

D$$$llf4 e e ses e e *e e ae

Cauaaa B. Hart,
Ti

□f C-.«oe2r. ri-dtoe - to. Ctoto. toeU - 1—A—. ~w~d » *T—
toll be funwkei oe apyheation.

BER»P0*D«*ia. >

f. NatotoU Beak. Beerae 
tioqal Bank. Boetoa

N
II Fuat Ne

El

ALL
*

5»
,
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1*
THE COMMERCIAL BANK 

OF SCOTLAND, Ltd.
r

Hamilton. ünitrb Empire Sank 
of tilanaba iHeed ORVct ; EDINBURGH.

.........................£1,000 000
......................£1.000.000

]as. L Awdimo*. Secretary

Established 1M0.
Ftid-up Capital,•••■

e Fund...........
Alex. Bogie. General Manager.

$2.500.000
|2,W,0QQ
$2.500.000

il

R• • • Hamilton, HEAD OVF1CE— ■ 

CORNER OFYONGE AND FRONT STREETS 
i TORONTO

LONDON OFFICE : 62 Lombard Street. EX.
GlORttl S. Courts, Ant. ManagerKm. WimiL Mintger.J2W. BissaID. HON. 11

C. DALTON, T Cire u Ur Nom», Draft.. sed Lartara .«Omul Bwkiu W«" tnmaicwd.
Credit issued, payable at be akin* houses ia &. , v»r» f..___Hr

ranches /
The bank undertakes ageacrS COMMERCIAL ACCOUNTS. Tbis Bank 

tolicits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de­
positor every accommodation connected with 
conservative banking.

CnK 1CUVAI-pW

The Bank of Montrealiw*i.i 1
Established 0817.)

hm (all paid-up) - - $14,406.006.60

RealJ Si 022.41031
HEAD OFFICE, MOfVTREAi.

BOARD or DlRKCTORSc Rt- Ho- t-rd ^ c M rv ft*.

»nd B.C BrmmcMm. W. A. Bos. A* I—porto.. Mo.0—1.

MmI
fcmaali UMMM Profits • -

ua, COUSVBA.LkSITOBA
..d M

Hr 1A TimMnr'OUMOmk
?GEORGE P. REID,

General tUn$ter.
<k*i r.NSr. li-New ToB i Tr—c On

THE BANK OF OTTAWA.UrîontlBtok.
*r.rf Ch

The Metropolitan Bank.
Capital Paid-up, $1.000.000 Reserve Fund, $1.000.000 j T

V J. MOORE Ftewknv

•dence Sot Vetted
HOARD or DIRECTOR*

DAVID MACLAKBH, Vir. Pr..H—
Hoe. George Bryeoe. “ * • E&l

uV Finn» AS-. Oee Hr 

liepectotv—C. 0. Fcnaocfc, w. D»**-
FHtr-aeven Offlee* In th* Dominion of Oawedâ

^rt-po-Ueu ■ —, Wfrn,
Thinbmmk riompfompt attraUwi so all beekiaf buesneee enlrualefl us
CORRESPONDENCE INVITED

SEEr®!RN W. D. ROSS, General Manager 
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EARTHQUAKES VS. RAILROADS.•t';
f f| _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

? When the world reads of some fresh earthquake horror
they are filled with tears that possibly their own piste of
residence may suffer from just such an occurrence. It brings
it right home to them. They buy every paper they can 
hold of and read every word they say about the quake, then 
become anxious lest there be any possibility of it ever reach­
ing them. It is true that in the last 20 years earthquakes
have Caused the death of no fewer than 17,530 people, and if
we happen to be some day among the unfortunate, well, ’ti*
KiasMt , tZ2H

Absorbed t 
the TRAC 
COMMER

i.j
1; ■

^ j

Vot. 40 No. 33.
There is another death-dealer, one that has and is caas- 

tng far more deaths and disablements than all earthquakes. 
A fact, which, possibly as it is happening so frequently, is
continually overlooked and hardly ever taken into con­
sideration—railroad accidents. Many lives have the earth-
quakes doomed; still more have railroads claimed. Within
the paSt'year alone, 50,000 people have been either killed or

injured on railways in United States and Canada.
The startling contrast was forcibly brought out by an 

American journal a few days ago. The quake, clothed in 
garb ot death boastingly points out to another, a skeleton
with cap and lantern, as representative of railways, the num­
ber of victims he has claimed in the last 20 years, O7.S»),
Railway skeleton, with sarcasm, replies, “Co and cam a
reputation. You are only an amateur at the game." and
then points at the number of deaths he has caused, in the
last year HHH

Now the point is this:—As earthquakes are con­
tingencies we cannot guard against, and railroad accidents
are causing more deaths and disablements, as shown, it be­
hoove, us to properly guard against the greater evil. You
cannot prevent these accidents, but you can protect y cm
earning capacity and so provide for your family in case of
death or disablement, by accident insurance. And now 
comes the discrimination point—choice of policy to be taken

Chet*
1

â jPUSMàl Of 0MU0I
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The policy that should be in your pocket is the Triple
Indemnity Policy. issued by the Ocean Accident and
Guarantee Corporation. Limited, Traders Rank Building,
Toronto, paying three times the face value of pohey for
lose of life in railroad accidents. It is concise, grants prob­
ably more privileges to you than does any other, and n 
lived up to. to the letter. Assets of ($6.000.000) hehjpd this 
guarantee. Absolutely free from restrictions, and airtwvmg 
technicalities. With chante of being in an accident at abolit
t.,300 to 1, had you uot better see about this policy rigm
now? Remember, earthquake. 17.500 victims in 30 vt*TV
railways. 50.000 victims in one year alone. (Mvd-
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the Japanese Government at Vancouver and Ottawa, gg ÿ»

Prior to 189s the export of Canadian products to £«£., . * •;-••••• sZSZ
Japan was too insignificant to notice. in me jear   66,000 34,000
following, the total export was only $8,000. SttlCÊ Margarine.............................. 132,000 124.000
then there has been a steady increase in all lines of Lumber........................ ' *3**”
merchandise, especially in dry-salt-pmkled TmpVments ' ' '. ' ' ’. 2fW*» Wif*»
which exportation was be^fim in 1097 by Mr. lamura, Nickel ■ . . ............ 588.000 173,000

an enterprising Japanese merchant, in \ ancouvcr, j ea<|................ ........... 943.000 391,000
with remarkable success. •Soal,s ............... tjtnnrn a booBut large increase did not come until, as the re- Cotton g£>ds . ..... ^££2 4’

suit of the practical and businesslike ilemonStTStlOnsl cn K __ ' ....... (,.090.000 4624*»
made by the Canadian Government at the Osaka Ex- theserstaple goods, which are exported
hibition in IÇ03, $142,000 worth of Canadian flour, from 1/lc United States, Canada is in a position to
made iront Manitoba hard wheat was first shipped to takc a s|iare< with equal advantages. Of course, the
Japan in 1904. The total export from Canada m that txport trade to Japan has a standing of
rear amounted to $342,000. During 1905, with further oycr forty years. But it is only recently that their
increase in flour and salmon, the total export rose to pxport trade has reached such a gigantic figure. In
$510.060. . , ig73. their export trade to Japan only amounted to

Ttf is pleasing to note that within the last 5,00,000 ; in 1883, to $r,500,000; and in t8c>3 to $3.000.- 
ten yAars. starting with only $8,000 in l8p5. "'C bat t 000 jn tpo4 it reached $29,580,000, and in IQûf», $Jo,-
aow worked up to over the halt million mark, with a ^em{, very nearly twenty-live per cent, of
prospect of this amount being doubled in the next total imports from the foreign countries.
tem7 W W6 ene - •» W MM

of this most lucrative trade. Although as yet Canada! J. Ballard, of Schenectady, n.v..

CANADIAN TRADE WITH JAPAN.

Canada.
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S VS. RAILROADS.

of some fresh earthquake horror
that possibly their own plice ol
Jst such an occurrence. It briar»
ey buy every paper they can 
d they say about the quake, then 
« any possibility of it ever reach-
n the last 20 years earthquakes
o fewer than 17.520 people, and if
among the unfortunate, well, 'hs

-dealer, one that has and U caus- 
isab/cmcnts than all earthquakes, 
it is happening so frequently, is 
i hardly ever taken into cou-

Many lives have the earth-
have railroads claimed. Witten

people have been either killed or
ted States and Canada.
was forcibly brought out by aa 
lys ago. The quake, clothed in 
1 oints out to another, a skeleton
sresentative of railways, the ni__
ted in the last 20 years, (17,5»),
rcasnrt, replies, “Go and earn a
ir an amateur at the game,” and
of deaths he has caused, in the

its.

his:—As earthquakes are con- 
d against, and railroad accidents
id disablements, as shown, it he­
rd against the greater evil. Yoee

ents. but yon an protect ym
ovide for your family in case of
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by the Ocean Accident and

imited. Traders’ hank Building,
es the face value of policy for
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w -w.,—mi8lu b’tha

:: iaCtf a!h°n r, IEttnPvvlr'KwhHc those fwm most Canada having refused to become a party to the
“^European1 count rid] | fell.” He has further said, Anglo-Japanese Commercial 1 reaty in 1894, her pro- 
-anXfs sales to Uban at present are only one per ducts were for many years placed under senou, draw-
“cent Of the value ofpurs, but the fine showing made backs, as they could not enjoy the favor of the m.m- rrlï he Ek Exhibition (which we so mum tariffs in Japan. This disadvantage is now by Canada at the,p. ; % ;UCT damage withdrawn, since the Canadian Government has made
-lÏ5r“ C?SWK nJSrt far the ^Treaty if Trade. Commerce and Navigation with
TT . \ q ' 1 , s JL furnishing about 96 per cent. Japan. Canadian products, by reason 0$ the most 
United States has b£n f. rn.sh,ng = favored nation clause, which is contained in this
of Japan s flour imjtyfta II ■ rail mad treaty can enjoy, not only the so-called Conventional

Mr. James Hiltjpf the Great 1 or ( Tariff treatment, accorded by Japan to Great Britain,
said once also i„ ^neefon w.th h.s* but tl^ can enjoy the lowest tariffs, given by Japan 
flour to Japan:— ils the want Ort , ’ to France and Germany. Thus Canada, by simply
‘ which prevents o\ff entire surplus whe t P K adopting the British Treaty, has obtained, without 
“shipped to and soiij in the Orient mam y ,n.tl f compensation, the minimum tariff favors which
"Of Er. Will CoAfcs V. K-r , J£, givW .0 C„„ Britain. Franc and

t named, in OUV a , . Germany The treaty has also given the Canada»»
T cotton, kerosene o. a,.< every privilege enjoyed by Japanese citizens, such u

111 . 1.1 « the patent right, trade marks, and various advantages,
All these remains, seriously taken by tne ni St wh;^h the Canadians used formerly to obtain in the 

prominent America^, tend toward the ««««« «■ 0$ cither an Englishman or an American.
tension of their floiri trade with the Onent. especially ...........  »
to Japan the largest consumer 0$ this article among Quality of Aggressiveness.
the Orientals Ampttg many evidences to prove the Now t^at the road is clear for more trade with 
views of thesfc bosiridss men.'Mr. Hill, two years ago. japan> the,question is, Why will not the Canadians 

v had two twenty-sijj-lhousand tort steamers built to adopt the same aggressive policy as to trade^ with 
carrv his cargoes across the Pacific. Japan, as their Southern neighbors have tried sue-

This gigantic undertaking was regarded by many 'cessfu}jy? Their simple plea l^that they have not
people to be a rathtir reckless and hazardous attempt, ot t^c surplus to send. As they have an immense 
hut when the steals began to run there came such covmlly ^ inexhaustible resources, they only need 
a constant flow of <argo from all parts of the IJnited five million more population to open up the country- 
States and also front Canada, that the company had are in need Gf cheap labor to open op then
often to refuse shipment. whole North-West and British Columbia, which was
It Pays to Foresee; very ably and seriously argued by Mr. Walker of the

Mr Hill’s tireJt!;Northern Railway system, th Canadian Bank of Commerce, 
its headquarters at Minneapolis and St. Paul, is a You have the country and resources, and there is 
very advantageous position to control the shipme of a markct in Japan ready to buy your surplus with 
both Minnesota and «Dakota flour, as well as th of the annual increase in population of Japan, but Wltn-
Oregon and Washington Stated But Without the out proportionate increase in their crop of nee and 
Oriental trade his railways and steamers might never otflcr «reals, the Japanese will
have come to be suëb an important factor in the world very large consumers of the imported toodStUHS, ot 
Of transportation. It is also true that the Oriental to a iargc extent, wheaten food. For e^plc. m 
trade has helped ta a. great extent the rapid growth of the population of Japan, over five

, cities and towns al ng the lines. 40,745.080- and thc croP, °* nC* ~
Seattle fdr iTxample, has outgrown he bushels, and of other cereals 67,725,385 bushels. 

Canadian cities on the Pacific slopes. he thç imputation of flour in that year increased 
had a population -of only 26.000 in 1890. Now ^^2,210, the price of nee having gone up to *1-5
», t, credited 4* *»°°°- Spokane, a M* ^ bush,l. While Ihe anrraal crop oi n« pot «
cluster of miscnblc hamlets ten years ago. h,. now U1 tapa„ is but bushels, the consomption oft» 
grown to be a very flourishing city of 6c*X*X> inhabit- same ;s bushels. .
ants. It is alsoj ndtèworthy that with the growth of There is, therefore, a deficit orf 3 b 
Seattle, the Japanese trade was diverted from San V2o,ooo,ooo bushels for the pop" *
Francisco to Scsjttje.l San Francisco used to boast of 40f000-000 over 5 years old. If- this rate is kep P
being the only igatwav of the American business t^e japanCse will have, in the next ten yea , 
with the East; ttuMe growth of the Japan trade r^ pon w0rth $15,000,000!
suited ro a great* extent in favor of Seattle and caused Takc One-Half.
the constant falliig off with San Francisco. San «j,ould be the
Francisco s export to Jipan amounted to S534.ooo One-half of CM. “ nt“ Uïwëen Wn»
7892, whi/e Seattle’s share was only $.39.000 But *" share of the anad.ans. The country I «naturaIde-
.901 the latter hLflled $5.600.000 against the former s peg and the acihc ce®^. ^ould to)oy th th,t time,

H”wlir,sL$Tt.J| keen „»pi»E JÏTSLJ

from her lapanltrele it is very regrettable to notice Saltern!Cal Lethbridee, and Î6- 
that both Vancouver and Victoria have not made anj Me ^ commeTCul advance.
notable progress/ ttf the trade, their population not be , -p mn Pacific with its newly openedMe by comp,. An verv much greater than it was ten The Gtatto Trantttctiic »■“ dTpc|id ,ipon ttt 
xears ago. The-population of Vancbuver, which wa-. p There ia a strong conviction tha
h-ooo in 7897, Is /estimated at 4S,ooo. and that of Oriental- t«d«. {here » » SJU^inn,.pcgf as .fore-
Victoria is also .estimated at only 26.OOO. against 1 „atura f)v control the Oriental trade. manY
000 in iSot. It «is also rather regrettable to have to said, should na tu x such as wheat and
State that the Canadian farmers and manufacturers advantages being h V flour, butter, milk.

sas » - -
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. uyiat more you can export from the unde- Steveston and other places. They have their own
«•toned country, lying along the proposed road of the hospital at Steveston, during: summer, to atten to

E^L5E;EE3£BtE5 E?Einstances are identical with those of the Americans, adian boys. These and other iacts proxe that 
alwavs better in quality, therefore higher in price. It-Japanese do assimilate with the white V^'c- a
onh requires united attention and vigorous advertis- that the Japanese are patriotic in the 

hv Canadians of their country and its .products, country in which they reside.
^velnn the lananese market v It is not a question of time, but a question of policy,

to deveiopjhe ^Pan^marKCI. * wh,thcr Canada can realize what her great statesmen
. Fruits of Thoughtfulness. and bus5nes$ mcn have been anticipating out of the

Until Canada was represented at the Osaka Oriental trade. Should theV insist upon the policy
position, 1903, she was not well-known in Japan, the q{ fh<_ „cJoeed door- ^ thc Pacific Coast the j*ros- 
mission of Hon. Sydney [usher to Japan produced a . w;n ncvcr forthcoming. Sir Wilfrid
better understanding, and cemented closer inter- j ^er ^ ifi thc House of Commons,
course between Japan and Canada llie contribution „want our fricnds from British Columbia to rcniem-
of $25,000 worth of wheat-flour by the Dominion h t 1( we arc to trade with Japan we must
Government to the famme-stneken millions ,n the u a civilized nation." Let me ask. What
north-eastern parts in Japan was another factor in a<l- ^ 4ould be attached, without the Oriental trade.
vertising Canada in Japan, as \t printed in the suf- tQ the cities on t^e British Columbia coast?
(crer’s mind an everlasting memory of both gratitude 
and friendship. Another contribution of $40,000 from
various sources of Canada has also given the forty WEALTH AND DEAR MONEY.
millions of Japan a better knowledge of ^Canada. __
Practical methods of advertising will tend to the a glance at the deposits in the chartered banks,
growth of trade and commerce in favor of Canada. an<j po^-office savings hanks of Canada, shows that

The Japanese residents in British Columbia with ^ country is far from poor. They may^he summed 
their characteristic resourcefulness in industrial _de- Up as follows :—
velopment have succeeded in many ways in turning charterrd banlcs .......................... ...,....................00,000,ooo l
natural waste into valuable commodities. It was a MoHUcal savings Bank ........................... ‘ jq.6oo.ooo
Japanese who first started shipping to Japan the SO- Caisse d’Economie . . , ................................  ,e"££ooo
called dog salmon from British Columbia. This Government Banks . ............................... .
species Of fish was left to decay in the Fraser River. Post Office Savm„ . .............................................. 47»»
to the great detriment to the better kind of fish. The
total export of this “waste" now amounts from $150,- ~ < . .

- 000 to $2SO,000 per annum, and is engaged in by 050 Adding the deposits in the trust companies to the
Japanese fishermen, who own 187 houses. 1.200 boats, bank fibres, the public deposits in Canada reach
with 1,800 nets, with an aggregate capital of $250,000. $725,000,000, or well over $100 a head, which is a
Lessons in Enterprise. creditable record.

These enterprising people have also started on The year which dosed a few weeks ago.
was new” even ’talked ’otb>°Vhe " soon «”<£*«"£ hadcone,nd^...oriv, •>(*«*■

TC is'also *2 jSmâfa.
trnno and iertiliae, factory. started by an «toptu- Howland, m luaL,d ol Trad* nropK In 
ing Japanese, who converted the herrings, which, dur den o e mr.nev He laid stress on thc

»£mBriScSndtt. Mow thatwnse and liberal mean, (or tlK co^^yincr^^m.nd.^^ 

çobe, of her ««them ZZoZy VSSto tome.
^^iSSTtSSSTtSb tdtiS with a POMibdfty of - -

It (, ratifying .ha. o^ln« ,h^ Bn,„h •„ pIOC„dinE apace

• F-iFrl "SSH/ErÎM .
h'is chav te

to SPrLm>a ^ ^nntBtfcfkes Sc thev' the Christmas climax. The crop, have been unusually
to which they have adapted themselves . Tf w(? Mîeve in Ae jaw Gf averages, a long
«me to this country. run of rich yields should not be expected. -
Howto Capture Oriental Trade. church in Van- Howland said that the prices of nearly all commodi-

SL^VLlmo. Inc!«dinar labor, are near «be pom. _
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of inflato ; ,M om taaiional expenditure is üerum- 2L3T
mg extraordinarily la ge, wj^ andPthat the mand for labor and ils higher vcmifnmtiou, is that
A ,nCreaZ;£TorTnle c4 on our ioreign borrowings laborers would work more and spend Jess time in idle- 
drain upon OS tor lnteri >1 oil Oil >. ness an<j crime. There does not appear to have been
mUSKea/Ves7ateCrnysores 0/ districts has reached any improvement in tl/.S respect.*

be termed enormous Htgh prxees rule guierai.y ^^ ^ aU £.mes robbery and burglary, would be the
,lfe18 asn'" " who a few' years first to be abandoned. Yet these predominate overf or Jess ,driftedhU £Ï all others. Almost next in order of frequency, comes

rÿoid^piai^STnxt & lth7la^ng'n?.san2ytb« diMashrlS

£ $5 *• fe -a »-s* ssr xm ^
mn0ThctSaJso has felt the money prosperity {or the prosperous and not for the poor. If 

" few mon"L ago its rate jumped up to 7 * ^ould turn out, as some claim, that the poor ma 
per cent The Comr jttcc of Finance and Currency is worse off than ever, masm„ch as the cost of h„

the New York CNmher of Commerce have asked in* has advanced more than his earnings, then the 
t be di!char*Id fro n further consideration o( the matter assumes 3 d.fforent aspect. Rut thC aCCeptanCe
to be "“**??...■ • . . au monCY TaWs oh" this explanation carries with it something in the
practicability Ot limit „ L dell nature of a condemnation of the methods of the trade
to 6 per cent. Mg ^ V ewi^ were unions to whose efforts the advance in wages and

, divergent as to posset^ remed.es that comm.tt ^ ^ ^ ^ q( arç acdvtC(L
wgre unable to agree l| P., , • erirl1 _.h,no. , ft is a hopeful sign, so far as figures of this nature

Canadian money Settling daV at Vhe can »>e regarded so, to note that the number ol female

S.*£ Z *ZZL^\< <L LZ criminals sleclinert 2; per «nV lMt $«,. as compare»
, various western 07» . ’ u.^nT the previous vear. But when It is remembered

has been on the U e sa IS ac " ^ Bu( the number of female criminals may be enormously
promptly IM, (TOm ‘ ZliTJlrZc Z wi, or decreased a. any time, accûrdine to the
IT,,,ere ZZïZLïïZZS' owinC activity « laxitv ol the police, the statistic, in this
to the railroads' Inal ilhy to carry wheat to market, respee, /.rgery ,0»
Some of the banks'^ -si^te to express opinions con- “ * *
cerning the outlook. T vVo Canadian hanks are said to , 1rnrTORrAf NOTES
have nearlv S4.000.00I tied up in produce on account editorial notes.
Of the railway blockade. A large amount of money .5 Th<? Canadian lumberman 1S t0o busy just nôw to 
tied up m real estate. . trouble his head about a possible timber shortage.

XH this Souuds «2 much like P^imiSm. To ^agZthcVnUedsL^ lumberman was soln-
some, Mr Howland j viaming may have stirick a ? cutting, and diking, and clearing that
similar note. Whet aman bas ^pockets fui) of «r ^ on ^ ^ q( ^ bovto; WM
cash, and wisely ac » «Ï*»the »«”»" » inexhaustible. Now he is making a pretty strong call
stringency, he IS not pessimistic. J1* upon the Canadian forests. Afforestation of the
SSJïMuÆ 5 prairie. îschccupying the,«ta attention1 of the

without Cent Bn, the conntrv is w^thy. admn m TUe *5^- ^
M,1 m the heyday o^s vouth It has life before J* ^ p ^
Tb, twmfirth cn.nftH !» —• plantations set ont under the testulations of the

üürxs.pirwi'tv AND CRIME V forestry branch. Under proper conditions their rapid
____ growth is inevitable. In some cases trees planted onlv

Sociologists tell Ls’that poverty and crime are six years ago would make even now tolerably good txie . 
directly related to each other, and economists argue Some of these plantings might be thinned out w, #
that crime is the respft of poverty rather than the advantage, not only to provide fuel for the present, 
cause Much may be said in favor of this theory, but hut to allow the other trees further room lOf OeveiOp-
it would not appear to be sustained bv the history of ment. Several large plantations are to be establish
crime in Montreal during the past few years. at the nursery station at Indian Head In a few yea

Sure)v we may spv without fear of contradiction the planting of trees for a crÿ> should he quite 1 Cum-
that there has been prosperity throughout Canada mon thing in the West.
during the past tew veats. and Montrealers would be * * ** . . .

' the last to admit that tlt/eiucity was one whit behind Campaign for outside inspection ofbanlcs ,
*he rest of the Dominioit in this respect. Yet we find has always had its leaders. The Ontario 
that for years past-thfre has been a steady increase in episode has attracted many enthusiastic (olio . 
the number of the prisoners passing through the In conversation with the Monetary Times this w . 
Montreal jail. - Î ] a prominent citizen and financier spOKC StfOllg Y

Going haclt to içoo the records show 2,90s men favor of government inspection of banks. 1 m * . 
and 802 women; in r<|ot, 2,458 men and 875 women; he said, "that the government should appoint ,ts
1902,. 2,621 men and Ç33 women : 1903, 3,242 men and 1 “inspectors, who should he officials working I

^^858 women; 1904, 3,ftr)3 men and 1.018 women; IQOÇ, “head office of the hank. Inspectors are alTCaO)
■f 4J02Q men and 1,220 yuotpen, and 1906, 4,132 men and "ployed. What objection is there to the gove
IT 895 women. ( j f “inspector in their stead? If you ^°£.to,a

Other anomalies tnahifest from the figures are the “shipper's, or cigar warehouse. VOU nfia *
great predominance, iof laborers in the classihcation “official whoAees that all the inland revenue
of prisoners, the nuiiber last year being r.yro,—and "carried out. He is notan inspector appointe 
more especially the predominance of robhery and "firm, hut a government official. s once
burglary, the cases df robbery with violence numbering “could check all cash transactions each day, an 

f 40 and those of burglary 179. "annually pay a visit to the bank’s ” y
Surely if good tifnes and prosperity are of assist- “ever honest the bank inspector might DC.

ance to anyone they should he to the poor, of whom “he placed in a most awkward position WCTC

arduous‘come too
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"which might, one day,
"late Ontario Bank.’’ n .

champions for and against outside bank lnspec-
r

;e proportion. The natural 
labor and the increased de- 

tigher Tenwineration, is that
: and spend less time in idle- 
oes not appear to have been
respect*
5 easier to earn money tjwa 
fine that the most dangerous 
ml burglary, would be the
Yet these predominate over
in order of frequency, comes 
5 arrests last year for this
iis is another disease which
cted to cure.
that our prosperity is only
rous. and not for the poor. If 
me claim, that the poor man
asmurh as the cost of his liv- 
than his earnings, then the

it aspect. But the acceptance
<s with it something in the
1 of the methods of the trade
1 the advance in wages and 
,e cost of living, are credited.
io far as figures of this nature 
>te that the number of female
■ cent.* last year, as compared

But when it is remembered
riminals tnav be enormously
it any time, according to the 
police, the statistics in this

iortance.

institution "f-S*"?SZStAaZ
on 111, cinitll. sBi tot imvUOTtmtnt. linn.

These views will be interesting

$W.^S5 for the prevtous yrar. be-
r mg an increase of slightly over 9 «n. The

°‘ ini, were 9t.jOO.a99 against $1 .*17 733 •»

to the 
tion.

death of Viscount Goschen removes oneThe distinguished English statesmen and $I48,9a Vor the fiscal year the »todts ^ttsmed 1 rhèthe most
financiers of his generation.

„ me v„ -____ The value of the -.teamers.
__ building», wharves, etc. is given at $3.Hj.l,*00-

bistorian to findU contemporary who could be called ^57,186 in the previous year.

Hudson’s Bay Company, in which position he yn- Mi.v>lv y Mlxgan.it.It.Burnham, s.s.

but his effort to inaugurate a new paper currency in Ucmesha. «ere elected d-teclot» Mt (or ,he
England was one oi his lew faiUtres. He thought fgg"* H “ ü“rnha'n’
that the Strain "On the nation s cornage was far too * ^
severe on accd}mt of the absence of paper money of LANDED BANKING AND LOAN COMPANY.
less value than five pound notes' The average weekly — y ,
wage being less than five pounds, the paper currency Tht thirtieth annual report of ,hc Dande.j Bank.
was not, and is not used by a large proportion of the Loan Company shows a c|£ïnïï?C* * i™| characfcnzcd

p,„,.l, in RneUnd H« d«i,ÿ to in.titat, £l 2-6 ™ N„ .1
£2 Bank of England notes. His arguments in favor wcre dt.nv^ irom tfie year s operations. After yar

of such a change were Strong, but he failed- to carry ££ the u,Ual dividend, the round sum °/ ^o.ceo was adde
b L S„t When he proposed a reduction of interest lo\eserve fund, makmg it 44 per cent of the «pUaVTiWtt
" Nation,1 Debt financial circles beam, met, m

alarmed. It was feared that the task was so comp » swt\\t& t0 $2,560482. The Company's Loans constitute
cated that nothing hut trouble could ensue from such ^ of thlSf and th<- amount held m cash or «*«•>

change. The alarm was Unnecessary, for the new avaaabic, is $251^30 Beside» ‘hMeholdets »p\ul the com-
5,",tcS

SJwJ‘‘Tt>,orv „( R,ch,n«,«” U , ,tan<lar,1 text tu«v! --------- ------ --------
tKx.lt on the subject oi international balances, anil a 
perusal of this volume at once impresses the reader
with his intimate knowledge of finance.

A la NOTES.

;rman is too busy just nôw to 
a possible timber shortage.

it a tes lumberman was so en-
nd saWing, and clearing that
>n his side of the border was
is making a pretty strong call 

Afforestation of the
serious attention of the Catt-
he absence, of natural wood 

• districts means a high value
>od fuel. etc. There arc many 
der the regulations of the

conditions their rapid

AND NATIONAL INVESTMENT
COMPANY.

Net profit* at the rate oi 11.61 pet cent, on tmd capital,
dividends Ot 7 per cent, thstead of 6, and an addition o

BANKING AND FINANCIAL. $45,000 to reserve, making that fund over S*> Per cent °* ‘h
_____ $454» » ul m uv arc ;hC chief Items in the report of the

& üLï.L’srrürï -ra—*
■ ers; ü'hwsS««S mW-. «4mi. i.c.
■"ttX Le~t h,,, rt(S ajNfs^r^îsi?M :
branches in New Ontario during the week. - c . o( WOrkers not oi drones ot undesirables, gives the

Hotvdcn as manager; and „ New Li.keard. w„h W. L. Step mon,. "* ^'^1; tOttChe* upon .Coba/r and the 
hen as manager. . . _ lh_ n0rth and gives some Statistics. illustrating

There is a strong movement «.toot ”moJk a ^g, owl< m population and rtalued wealth.
of prominent Cuban broker» to estabftsh a t . , .. H/aikic*» belief i< lhat our prairie j^rovimc* w ,1‘
modeled on American ideas, ylealmg m locah.^ck, and « a,k ‘ct settlers in increasing number- tor many
bond, and the active stocks of .he ew V ork^ Stock l X- cont,«.e lO attract ! n when ,bc crop- exported
change, as far ns they can be allied to the Cuban marker yein. How can 11 00oo-l.u*bels of wheat *7.2\(\<XX>
It is proposed ,0 limit the mcnbcrsh.p ,0 one hundred at bushels of barley?"
Si.000 each. r

Mr. T. S. Chatterton, the manager of me Ic!r,'u*
branch of the Metropolitan Mai^k was recently aCCOfdCtl d
hearty send-off upon hiA depattote for Cobourg where ,heh«
been appointed manager of the banlc » braneh. q Oil M<>pdav the Hoard
tenon. Who was very popular at PetTolea. wav Undcrcil a n J Lond<lD declared a dividend of too V'WUV
farewell banquet, and presented with an adders, ntcfcrmcc Mock and three per «or. on common *»oe>
Board of Trade, together with a handsome KiR * ft half-year ended December la«*t. Alter the "1

signet ring from his friends. . Tr «penses, hxed charges and .he d.v.dend- now
The various reports presented of the annual T<Tt'°?,ar declared, there is a surplus for the half year

the Montreal Cotton Company on Tuesday showed the year hri,flv anJV)UnrPd in Vast vmk s Monetary a dm
1900 to be the best in the history of ,l.e e.,mpany Qi..,ncrly A^O @f 7^ ^ h„ de. Used for - . -

dividends of tkl per cent., or 7 per cent.. JWT ***; OTl the th.rd preference stock of tbf f. ï K- ''B’Wt tl
gating $410,000, have been paid to the <*arch"!^<‘r’( , , rltr has been two per cent. The half-year that has j
sum of $41,972 wilt be carried forward to tjfi* Cftd'.t oi P
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ZTbc Jnôurancc Chronicleclosed is the best in the! histork of the t.rand Trunk Rail­

way. The receipts frorâ i air departments of traffic show 
substantial advances. Tneïejis a surplus for the SIX months
ending December 50th irto|nUng to £539,60°. r his wi
admit of the usual halft>lt-*l>- dividends on the four per
cent, guaranteed stock *id the first and second preference
stocks, as well as the ne&v ràte for the third preference.

February 16th. 1907

It was urged, in a paper read by Mr. Von.
Szeliski, before the Insurance Institute of Toronto

months ago, that passing events, seismic and 
other, should act as object-lessons to insurance men and

with the percentage, therefrom, so that disabled sections may he cut out
without disabling the whole system. Inadequate

Feb. 14/07. Change waJtcr supply is, he asserted, a common fault of most 
*32,645,246 —20-8 American and Canadian cities.
i',S39>375 — 2 )

1,696,521 +1S-V In discussing conflagration hazard, the iinmin- 
r’514,3/4 4-42.8 ence ot which we have had frequent and painful re-
1,181,055 -H8.7 binders ;n Baltimore, Tordnto, Ottawa, Hull, and in 
2,«04,944 +55-9 p-TanÿSCOi he dwelt upon a matter that should
,.3,3,50, —14.8 find lodgment in the public mind. Insurance com-
2,362,653 4-11.9 panics have to reckon upon conflagrations, if coàncils

• • •• and citizens do not. Hçtfce the need ot companies
755.987 building up substantial insurance reserves. Tlic$e re­

tool ,261 ----- serves as the Michigan Insurance Commission points

*3 ,08.93, out. which in the fowls of the ignorant or unthinking
* hearing House returns fur the are only evidence of unnecessary plunder from the 
he ‘percentage increase nr decrease public, ware all that in the San Francisco emergency

“stood between the public and a financial panic with
Chi,n#c “winch the San Francisco fire would pale into in- 

+ 5.6 “significance.” The paper closed with an instructive
4-25.7 reference to the fire-waste, which continues to be such 
+ 24-5 a blot upon the providence and national economy of 
+6t.6 (jje United States and Canada.
T °* . . * .
+ 7.6
■HO.S
+ 6.8 Canadian Life Companies, they have done better as
+ *4-2 a rule in 1906 than might have been expected. Not 
I"-' only with respect to their volume of business, under

circumstances which, to say the least, were in- 
-----— auspicious, but in the economies of tile business irB->
+ 8.3 provements which were made. Instead of, as tn some

former years, straining to achieve a great amount of 
„u/FFK business, the life companies appear to have borne in

^ge this m-md the purpose nt strengthening themselves by
k4neUt7 Times Office, Feb. 15th. salutary economies. Several of them have ''eportedj

The Canadian »bar< mjrk. is appear to have recovered decreased ratio of expenses. This is a scnstnje vie»
somewhat from the deb ession. which existed at the end ot to tay.<, )n y^ese (lavs, when expenses of hv\ng atw
last month and during tbeJe.irly d.,ys of .h.-_ VvxTteltC Of doing business are everywhere SO much increased.saS&lw?Jfe!» » L., P~b„r .• », «w»

Saturday February ith-^-Prices at Toronto showed con- keep Ills volume of hllSinCSS tip and htS TattO Of . 
sideubk ftrmncs- and f ■ytvcral case- closed higher than pcnscs down. The man who succeeds in doing un* 
yesterday. but the marier Was dull /There was very little «f,ould be voted, bv his admiring and unselfish
business done at Monoid,[although pnecs were well sus-, an earthlv >iarp and crown.

/ •1 •

’ some
HOUSE RETURNS.CLEARING<

ruaiy 7th, 1907, afid Febi uarf fifth, f9°7 
increase or decrease oWr i<o6:—

Feb. 15,06. feb- 7/07-
\ Montreal @32,253,290; *>2,212,234

Toronto 22,002,625 15.236,749
Winnipeg .. 6,790,160 368,943

,470,4121 1,708,435
1,529,630
1,316,011 
^042,52-’ 

890,830
2,087,087
3,141,623

087.0'hi V 1 1,39'.027
............ I 1 ''b’3i'>
..... T i ; 1.317,481

Mr. Miles M. Daw so 
the University of Toron 
of me see why with sue
build the great railroads
the life insurance compa
vestment. The railroad
most of the securities it

to build the rail

* * * »
Halifax
Hamilton ... t,o6o,oi8(f 
St. John . 995,02 1 1
Vancouver . 1,798,087 (

money ,
patties send their money
This will probably be 1 

railroad bondi

«.

942.704VietoHa 795.'5«1
fjuebet .. .. 1,541,684 5
Ottawa '..... 2,02/,812)

mortgage
X. meats"
;

London .......
Edmonton .
Calgary . .

Total *71,206,157
The following are

month of January, with
over January, 1006 :—

CROWN LIFE

That a good quality
by this company stems
rate per thousand it rec•
surance lor 1906 is aho 
previous year. Theré is 

.» from 2.190 policies for 
:4J,000. Death claims a
increase over 1905 in c:
greater interest earning.
total of $556,221, which
report indicates that the
writing rn this company,
$33456. and security' to

top-
$ih,kil,4.l3 

It ),[5^368

i
B.l'ol.yi*
8.foM73,
7.t”f.o5S

■ 6,r.^-825 
5.401,698
Is.Uk.ig- 
3i6«fs434
t >n*luded
Vuvfiudtü

. $«Ôi)lb.072

/907.
$131,000,000

115,920,789 
144,620,387 

(12,958,175 
i 13,402,453 
‘ 8,657.57'

8,191.643
S 7,001,820

5.768,012
5,772,898
3.909,509
5.576,11s
3,506,000

z Montreal
Totonto .
\\ innipeg
Ottawa ..
Vancouver
Halifax .
Quebec 
Hamilton 
St. John .
London
Victoria .
Calgary
V.dmonton

.258

From the statements thus far submitted by the
5 HOME LI!

Some economizing a
management during tçot
serves are all larger as a 
the new nor the aggrega 
assets of $1,576.000. the 
been favorable. Cash pi
decided advance upon th
the interest and rental i
assets of $1,576.000, the
valuation, is swelled to
policyholders* account i

. $7* 573. show a good c’

t in total 
in total

1357 /83,257Total
♦
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CONFEDEKATK

Apalt
2 pany's ' report as shown

two poinU at once attr:
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therefore to be enlarge 
building: and the compai 
United Kingdom, a de'pc 
begun. So that a fouri
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the Old Country.

The business of last
6Î a distinctly satisfacto
of roughly $844.000 in a.
surplus over all liabilitii 
by the company's standa 
adopted, it would be mo 
conservatism of the cot 
port shows that $28.559.
$44812.000 are provided
interest.

The increase in apt
sued, and total policies
'9°6. There is also a <
sirable thing.
entire period of the coi 
rents it has received exc 
the sum of $944,299. T1 
the death claims of the y

An appreciative par;
death of Sit William F
Association^ Mr. John
Toronto, has been added

from the ver

n .rule more activity in the Toron-
cIr Speculative issues. The majority

fairly active,
MondayA-Tlure wn

to *>hare market and ofi
of prices were high. ) __
IriTet'Ind firm* Tlu ^ttn iertjt.no , i the Montreal market was The Annuity Society of Canada s foil permnung * to do
firm although dull tra<|i 4as fii evidencc A talc of “Soo life assurance, has been accepted by Parliament.
Railway common, was ijaA* at M being bid at the , * * •; * L D .

' Close. ' , , , A hill has passed at Ottawa which permits the
Tuesday.—The ToaTtltA market was teatureless and | victoria j ;fe to issuc preference stock, and to cancel part

quwv The most important'change was an advance m Bank ( j ^ or6ma.v Mock, as decided by shareholders.
of Toronto stock of thrhrf d..mts in the afternoon There was »...
only one session of thd Montreal Exchange, the board ad- insurance field loose, a practical and successful
looming at the cloje ej fh] raA'n>r a man thVrctiremcnt of P D SfcLarren, for thirty-,.X y«r.
quiet and price clung6-i nele m^mpoUant. x Ke„era,\.manAt(gT Gf the Canada Life for the Maritime rto-

Wcdne,d,y.-BàsÿÀ Las nor act,ve On theToromo and Newfoundland. His son, Mr. H. R Me barren.

stock market. \\ irimpde Electric snowed jpost light wtin succeed himsales at 178, while çne Iharçr brought 180. Banks w ere dull. \ * * * •
ami /xchange and. Ix.ntUiete firmer The tone of the Mont- The bill to incorporate the Life Underwriters’ As so-

».•:“r 5Ü :
is <zr<h <«—*

with MacKay common.UVttmipeg F.lectric. and Rio in good Officers Association.
$5Sn»M«n2k Th At by robbers

General Electric, who had entered unobserved to ^row^ Jis M^^
S60 common. Winnipeg fc/cctnc. and Nipis.ing showed stead he bolted out of = J"or- ^-Ue Ocean A$$nr,nce
^5* TW 44. . MM, improv-
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NORTHERN LIFE ASSURANCE CO.It is just a hundred years since the Pelican Life Insur-
-Vnmoany opened an office in Montreal, the company , >

hTen formed in London ten years before. It has It is agreeable to nonce the steady °S J"‘*
hlN'^red "hÎoLgh good management, and now offers fair Company. Out oi a total «ICOmt 1U foOfe
prospered througn goo ^ deducting capital stock and balance from ,905. there is

and satety 1 1 P e \ e , shown a business income, composed oi liie premiums.mte.t-
est earnings, and premiums on stock, of $261,611. which is 

A mode! steel fire-proof building oi eight storeys IS 10 * ovcr death claims, salaries, commissions, and all
be elected by the Confederation Life Association north of olhfT busxness expenditure. . .
its present head office, at Toronto. This will afford needed Some figures of 1904 are here compared with those Of
additional accommodation (or the company s head office , lht m quoVtà bnt ffi each case being those of
business, -and will besides supply chambers for rent in JgoJ Premiums, $130,468, $158,899; total income. $233.204.
that desirable locality. $261,611; new insurance, $1,231.580. $' .214.'S®'. insurance ut

• • * » , force, $4,144,881, $5,082,075; total assets, $481..049. $748, rtf;
, ,. " government reserve, $311.320, $488.257- .

Mr. Mlles M. Dawson, the New York actuary addressing Th<; CDmpan„ has now a surplus of $ji.r42fover capital
the University of Toronto Club, said:— 1 can t tor the Hie stock'increased to $226.712. It has interest-bearing assets Oi 
0( me sec why with such a tremendous call for cap.tal to upon which the average intercs.-earnmgs ex­
build the great railroads which are developing our country. ceed J7 cent. Tbc statement is a very encouraging one
the liie insunnee companies should have to seek tbre.gr1 m- l0 pdfcjWWm.
vestment The railroad first mortgage bonds are safer than
most oi the securities they hold, yet they go to EuropcTor
money to build the railroads and the life insurance com-
-,anies send their money in some cases to Australia to \nvtst.
This will probably be a subject for legislation, and first

railroad bond* be permitted as insurance mvest-

terms

WEST LIFE COMPANY.-GREAT
The fourteenth annual report o( this company is now

made public. The Great West Life has for years *
to boast oi an unusually high rate o( earning on its assets,
about So per of which consist of mortgages on
estate. This is one 
make so good a showing

been ablemortgage
! ments "i real •cent, of which consist of mortgages on

of tbe/features which bas enabled it to
______wing for its policyholders. A remark -

That a good quality of endowment business is desired able item in the 1906 report is the large el^^< 1 JVrY
E Sr^SSi items to be p<m4 b, tie bib »=,.,< W» <«*l » » rZFÏJZ
rite per thousand it receives, something over $J9 New in- comes from its Eastern iCanada 1"™** 4*** *al1 L *

inr(1 2nr IQOk ;s about tbe same in aggîegaXt as \n Xht anct \n iojet now reaches 9*7 a Kan^ •prev!o"us year^Therd is an increase in total policies in force over the preceding year. This ha, beendoorunder a de-
, from 2 ,w policies for $3.704.000 to 2.487 policies for $4.- creased ratio oi expense, a very crcffiub'c feature. The

De ith claims are again tow. A very satisfactory company shows an increase of $109.000 in surplus for 
increase over Tn cash premium is shown, and a still twelve months Both the .report Spelts exhibit

interest earning The assets show a growth to a the confidence and enterprise character»*, of our Western 
SüfofÏS.S» , Jain Of almost $.£doo The country The Great West has begnn to 66 business in N«rth 

report indicates that tbe year has been one o( catcful under- Dakota.
writing in this company, which now shows surplus assets of
$13,456. and security' to policybolders, $920.784-

CROWN LIFE INSURANCE COMPANY.

145000-

' FIRE INSURANCE.

HOME LIFEJUSOCIATION. a

Some economizing appears to have been effected by the & B^tt^Mr ^“s.^MUity is inspector for

zrÆr«iït5ia3? &2C«* •r.u'.s,rtcd,na^the new nor the aggregate risks exhibit an increase. A dr- , • .. .
assets of $1.576.000. the reserves on policies. fjovernment The Ottawa fire chief's report for ipf»> sayitnat'n tnat 
been favorable. Cash premium income is $197.094. a very ^ junn^ the year the toss on building was $00.588 50, on 
decided advance upon the $164.98$ of the previous ÿear, and |hc coptents $42.537; a total of $109.145 50. The amount o! 
thr interest and rental income is also larger. With total msuvan(;t stake was $550,458, and the insurance paid 
asset# of $1,576,000, the reserves on policies. Government fiog,ao. The loss on buildings not insured was $330, and
valuation, is swelled to $651,796, while the net surplus on contents $325.
policy holders* account is $136.506. The net ledger assets. - -
$7*573. show a good class ot investments.

5

Canada Manufacturers' Mutual.When the Central . , ...
whose bead office is in Toronto, came before a committee
of the House with a bill of incorporation, objection was

HFPÜ taken on tbe ground tbit the manuiacturers who formed it
F . . , y, .. should out un a*deposit as all other fire insurance companies

Apaft (torn the very satisfactory features 6t the com- ComPeiïed to do The bill was held over tM farther

two point* at once attract attention. The business of the * « * *
Association has outgrown its head-office quarters which arc
therefore to be enlarged by the erection ol an additional 
building; and the company has launched into business in the in igoj.
United Kingdom, a deposit has been made and organization extinguishers were 
begun. So that a fourth worthy champion from Canada usç(| Q 
will now be heard from in thè lists of life underwriting in
the Old Country.

The business of last year, as shown by the report, was
oi a distinctly satisiactory character. There is an increase unknown.
of roughly $844.000 in assets and an addition of $i.)6.ooo to
Surplus over all liabilities, the surplus now being SS>3b,27X% fourl}, financial statement oi tbe Nova ScoX\a Vire
by the company's standard. Were the Government standard |n$urag|CC Company* covering the operations for the year
adopted, it would be more than $1.200.000. As showing tbe 1<^) s^ows that during the year the cash received lor pTt-
conservatism of the company's standard, the actuary s re- mvvu^s amounted to After, deducting $16,75* for
port shows that $28.559,000 out of the total assurance 01 re;nsnrancc and cancellations, there remained $35.48o net
$44812.000 art provided for on a basis of 3 and 3'4 p<r cent. The ompatty has had its charter, extended
interest. . i,h the intentio of writing business in Western Canada.

The increase in applications received, new policies is- ^ut as yct business has been conhned to the I romces of
sued, and total policies in force make a good showing for jVôva Scotia, Sew Brunswick and P. K. Island.
't)°b. Tbere is also a decrease in ratio of expense, a de- * » * *
tirable thing. An unusual circumstance is that during the
entire period of the company’s existence, tbe interest and room
rent* „ has received exceed the dotal claims from death, by business of ‘b« f"n wi'g^-./^r.ortMhttd^hC Company s
‘'“V'Ujh.inher«rttia2lrentsof ,9oSexccej Syti25LlSL

d«th of Sit William Howland, so long president of the premmms ^fijS.d^ Aftcr $6750,000, which
Association. Mr. John Macdonald, wholesale merchant, of various purposes, there IS Mt i °1 VX7S». .
Toronto, has been added to tbe Board of Director* is termed m the report a genera.

CONFEDERATION LIFE ASSOCIATION.

Montreal bad 101 brr* alarms in 19* compared v.uh 155
be noted as a curiosity that while .109 h.ind-

used last year, tbe chemical etikine was
once. Is there a prejudice against this useful 
Chimney fires numbered 28, overheated iurnarrs 

cases fires arose from thawing

It may

or stove fttes, it. in 17
frozen water j.ipes, and In 37 cases the xause of hre was

In mentioning last week the statement of United states
left t*»r

1
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eir volume of business, under 

the least, were in­to say
conomies of tbe business i^l•,' 
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to achieve a great amount of
tnies appear to have borne in 
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veraZ of them have reported a 
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, when expenses of living and
,*erywhere so much increased: 
r a life insurance manager to
iiness up and his ratio of ex*
n who succeeds in doing this 
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:epted by Parliament.
♦ •* •
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Ference stock, and to cancel part 
keided by shareholders.
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D Mr Larron, for thirty-six years
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=4*444 .,
The premises of Mesérs Swift,' Copland & To-, 

sale fumers, ah< J. p «aMtnan * Co wbo'e^e devers 
m ladies’ cloaks, well destroyed by a serious M 
real on Tuesday whiW (he mercury registered .3 ^‘°J.
Several small businelLis will Jako stifferdosses. 1 h= l”, UJ

N"' <1....... °ur Correspondent,■ WÙ S SCt ♦»-. Sonh MMO, 11,1,1,,. US * few, ml
North British and 'Mercantile, »j,ooo. - or» , i. confidently expected here Biat, s >mc measure will$3,000 ; Phénix of fe :ÿ%n, $3,$œ; ^œniX < i. L^ueed a, Ottawa this sessurn fJ the encuragemem
fixtures, <y»-, surlt. g, *«,«*>; S£creffn ^a ^. £ t"wW uiWmg:, There is a Halifax company m extsv
American, $.,ooo; tic al. ; $14,000. On stock «warehouse OIMUi^P» ,Q b”^i„ lhc building of steel ship, on the
Aetna, *:,socv. Atiiî ide ,(*»>*» i BnUsh Al"™c r-*Vd^n Dartmouth side of . the hatbot as soon as bounty i> gmtti
Commercial Vnion, ÏÎ >,.*>: Connecticut, $5,000, C.ua . . \/t/,ougfi the resources cf -Nifia Scotia are now much
*5,000 ; Hartford, *k 2} I Vhvme *S,ooo; Law Ibwb ^ va)uable and better developed than ever before, it wa
Crown, fa.jooi-’lni^pbaf and London and Globe. $.0,ooo, ^"fhe'day, when wooden -«hips ♦ere bu.lt that prosper.tr 

fKi or London Sn.lrr. W.n.rd in No.. Sron,.
tiueen $o sko Sulj $5,000. Western, $.>,000: Sovereign, There is increasing criticism of a Dominion immigration
£™’. AnftoAmntvvtv *:.5oo; Mount Koyal, = poUcy which directs all its fçrce towards securing «tti™
o.m“a' ifjco -J*Uhrn*nd, $5,000; total, $.05,000. On ^ ,{,e West, and doing nothing to place the advantages of 
hx ures' Ha dord E>-. North Avnerxca, total. the M„nime Provinces before the em.gratmg cia„ m k
hxtures. Haruoro, ec-pu, ("id Country. The entire immigration propaganda of the
f--000- l« i------ ------------- f0tintTV rs now directed towards securmg settlers for the

dll rnWHCECONSIDEiumoNS- £7?,  ̂«Siml EftST...... ... ~

- » r •.«y 4 'Tïs& VLH ”$ ** TSLS.’ÏTL ^tnems and warnings fof Mr. r. h. Robert . u , . . . .• . xi. rx WcGiUixtax o( the Canadian Bank oftern rK teÆ.’S’E asss* ~*pcs
danger, ol tXim|ea\ oil, rod roomrotous rora id e\ 'near1y alj b.;nB c.„b, (nr the promo,,,,n ol ipon

" n Every fire, he f; i'ti. (is simply a process of rapid 0\\da- of one kind o(Ua|,r, o( Nora Scotia have organ- 
tion. He submitted .1 (able of Fabrenbetr i,tA A^vîi» ÎÏ«Tm IMO^ticm. There is already an at-
fcad! ttante of a "cat k atùVcôai «l'iJn,,. the ’°C'A^conHibutofto ' the "Motnin* Chronicle" figures

rfi sroeVn * fS;-^ N.O, S*»SS '
He considered tit m jet mfght bt more cxtci Fishermen Resent Innovations . ^

spaces and very Jtlv- contended that "relief from «ater plcMed herring, with the dense pofttlatton on the ^
damage'—which tliq ^Monetary Times has often Cited as a { s,-,iutf, America. A fast line of boats coa ... -soûle! Of Tn ury ,.^willing or merchandise-"may come ,T;p (rom Halifax to Callao m eleven $&■***£ 

some d;\V, hut \ dd un think It will come through the medi- our t,sh seem to be developing a good "
r'f ly lry poiro *rrl which cannot possibly take the fishing industry, which is about the least progressive W
Place of a bucket ^ ^atev (or cxungut.hmg Mustncs^thongh to 'l0t,od«e *.

Quotmg l'ir Vili Schwartz"s opinion of Pictet's famous Scotch meth.rul of curing herring and «ca|u rr'‘"lp^ j ^
.leelHaüôn "that tihi ate of acetylene is destined to light „perts declare would great y increase the «doe ««"JS-tty* M-.,, «mon, rom.*. to«n-*ve« r,:z;ZZ
that it seems mort My !t„ blow up the »ho/e world than among the hsher„en Thch hermen ‘ arocm ^m-r
,o light it But Wcl have learned better, since iSgb. how to have sent a lengthy Mt tVfn tl V trawlers
handle snch refraçti'tytgas; and Mr. Roberts agree that ^ .rawt-ng on ^ ttotW
rh„ valuable illuni.idni may be,not a serious addition to a operated there last xearVnOMiei bu, , vrry,hm«
We riw when ns^Uilh intelligence and under proper con- ^^^^V ^^rs lnd destroy line trawls and then
ditions It needs t i he better understood. Many pages of rl c ’n ' * method» of fishing, they argrue. cannot be
the lengthy paper it Vvotcd to explosions of vapors from ottj. The: UM» ■ fishkiK unHmas It appears to ht

'volatile liquids. FfJ( nfcnt.on* coat oil. naptha, gasoline, car « P trouble which even mechanic. 1 improvemen
ether, ethyl. wCKidJUt. and shows tbtT conditions »«dtT , since the L«f
which they explo<|t( ‘ casbin weavers smashed Arkwright s modeis.

MONTRtit «RECH1EFS DEFENCE. m3" .•( HalH,,

'. have recently been held. The Halifax I ire . v.u.Mr. Benoit. ciiLjf jot the Montreal Fire Brigade thus ,, vcry profitable year with small losses. It* h®'^.
replies to the crifiiasnis <pf the Hoard of Trade and the, C. ,ng, 0| bank shares, which have enhanced , t;pn
7 t'. A . concerning the brigade « edicency. The severe a<f(,r(| |Q profit- Owng fo ,b.« large acrii , a,l^ ^
weather, he says, tasicause,! troublesome snovt hanks and as<cts a .tuck dividend of loo per cent, was t,jooat
içc formations- 01er Head wires interfere noth Adders, and ca(}|(;,, ,K.mg increased from the reserve fund from *i 
"the firemen arc f*n<*atly called out too late. GrantfOj to $.>40.000. . h a a
(hat the first tWflQtcisoflS arc undoubted handicaps to’ T(,e Acadia Fire fnsurance Company ^ ytlr
efficient work by itlé firemen, who or what is to blame for at,le increase in business, the premiums than is
the third? Is the (fut Alarm of n use? The chief seems amounVmg to ^t.857. or about 50 P" ecnL^company
to consider it the dub of fire nderwnters to provide IgoJ. a„d three times as large as m ICJ04 t - frnm which
watcljmen over pr4pciUes they insure. If so prominent a year extended its operations to Western gmce
functionary as bel-, s Under this impressoin, it is no longer cam<. a large proportion of .the new nu_ dividend
curious that IdSs-ir sirIctfd people in" Montreal and else- company was incorporated in WZ » "« V- 
wherc have such fm die ns $780.^50. and m losses 9*74.910. mmnanr m*ia

ChiefxPenoit it. k •»* another difficulty in handling The Eastern Canada Savings and \>'A avcr3gt piid-eB 
Montreal fires in the business section, the presence of saw profits last year of to.65 P" cc"fi f> .0 s per cent., *n4
dust in the roofs hd; walls of old buildings—and so many capital. It increased Its dividend Hob1
of them are old. (Wot the aldetmcfirfccommcndcd under- changed to a fi™r'"V?cV,ln««™ee Company received

‘ *rta.,wSSS* te œ*.cwrBSK »
S S54TK îfflu««4 h*« »» w,""n f“*
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Scotia Looking for Profitable Industry—Steam 

Versus Line Trawlers—HUxtax Financial 
Institutions’ Successful Year.
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MONTREAL SECTION Company to a general vJte of the ratepayers of the City be­
fore ,\ can become effective. There 1$ some doubt as to
the legal procedure in this matter. If the Government would
reins, to make the bill a mmisteriai measure a large number
of .Montreal members are determined to take matters I "to „
their own hands and bring in amendments which they thmk
will meet the approval of the Assembly. .

A few? of the amendments to the (tty Charter, now be­
ing proposed at Quebec, have been referred to •» these

. , Shoo, Prosper New I columns Resides this bill, a second bill is also being pre-
Bank Changes—Bucket Shops Prosper -NewI ç<j (f)t. (,bjcct 0f presenting the amendments m two

Mooted -Storms in the Council Chamber. | bills, instead of one. being, to provide against all the amend­
ments being killed by one blow ;fn the second bill. powers 

Monetary Time- < nHce, r the following are asked: To levy an income tax 'Montreal. February \Jth. (ceedtng one per cent on every person m «te "T " ^
discussion took place Jn the Provincial Hook ih I follow** ftrvancial'agenU.Vjo; pawnbrokers or money

,.tbcr day regarding hucket shops aml their influence an I lender, (outside incorporated loan companies) S*»: msur-
Mt. Leblanc enquired if the Government had icyca an companies one per cent, on premiums collected m the
M «S. ■. Chandlerfbetweeri May and Norm- "^^Tdr'awn Vb^ietTlS, &£«

01 the above, only a few are bucket shops. M W BinV at lU mreV,ne in Quebec this week.

*h ^Government would lake steps to suppress them The j olace of the late Andrew Thompson • shirp-
K^ÏÏKTmM V Government bad the matter under Mr. Sharpless* former^smo-.. Æ*-
consideration, bu, that their suppression was no, an eas, I ^ "^«dS ^W hU beoV™ in the IdUer firm of

mlttie,r was recently stated that the bucket «bops in Mont-1 W and ) Sharpies* founded K*f-

K Montreal bncke, shop to trade in . 500 to ZOOO «W) Harbor CommisMOtien Ro„on with ,he
a day, and that aome of the largest contribute *».°oo *« >7000 f . w chamheru Montreal this
a year to the Government On stamp purchases, besides the I bond house of A B. Leacn an Chamberlain is here
tax of $2.000 OP foreign houses domg business rn «h, pro- /^Canadian financial centres in thelnwt* ot
"""Th, regular stock exchange brokers naturally do not Li. firm, with a view .0 ascertaining th„r po„,b,i„,e,
look with favor on the bucket shops, and bvr bojn trying the m.rrha.r of Amercan f fc f>#>nd house, 'of

iMsr-ss-JS S-thl. .w w
flourishing business. 1 ‘ ) Bonds tn Canada and the States. /lD , .
City Council Movements. "Much as in Canada. I think/* replied h,^ ^n ,^or ol

A bitter fight between the aldermen, originating over «he I been Rejected to a very conslderahle extent in tax r j
waw'er and lighting franchise renewal, has resulted m the olher classes of securities, tor the reason tnai: the ifrr,.
rrmsval of mnnv of the most competent member« of the I prosperity is railing for money foe the drvempmrnt f1 council from their committees to Other committees, and BO j durtries. The result » ^.^J^^imer», their price has 

one knows what may be the net move. (no, ordmar.iy ,n*"" ? h,f* [ < <ot Securities which
As reported in these columns, the council decided tol^,,, declining and the ttmm » , he„in.

mike an offer to the Montreal Light. He,, and Power ^ promise a larger return ^rvdUf^t loT TovVr in the
r»anv TV»» offer had not keen approved hv any public bom j <wm< the other wav tlic
U lYv* rxtv -xnA \t WA W XtVTOU^h the council ctically f bond market «Train . xt_nkrF%\ c%,vPVwirhorndL^sion. Thigh no, without a great *.!«*<£ A sea, w„ yesterday managed of'Vhe Royal
«traction by a minority ol the aldermen The offer ( F.xchange. bv Mr A J .
opposition to the recommendations of almost everv pnhhc | Securities,^^nanx-. a nd W.M Altken > P™
Mv in th, citv in,-biding the Hoard ol Trade the ^ this be ng U^o l^ than the *

ErH's^^^-SSSSE
s2s*«su. ïtsrîiM HE*6«"" " «“ «*eminently fitted b-m. wa* removed to a less important com or very close to that
mi,tee Dominion Steel’, Coal Areas. .
Rat .paver, Want Vote, In th. Matter. T* W^in^lro^L R r^nply had

Mtention was drawn a short ttme since m the ^r"ir,d n6tinn< nn e0al area*, but that the method of hnan-
.to the remark« of Mr. Mafbew-son when retiring „ -h W"rk of their development had not been determ inpresidency of the Hoard of Trade Mr Masons remarks ”Y,st2«n confirmed by \lr V M Hlnmmer. president of
were bv no means flattering y a portion of the city connc . Plummer sav« that the company has
The council naturally disagreed witTMlis St,Wtl.TH and^ht "j^ZZ or (our oroperties
Mayor said that he thought many of them unn ^ ^ tbf arras is on tbv Sydney ‘ide and par, on
eonncil had done much to improve the conditions eompl.l P- N fc qvdney district, all being within easv reach of th" 
ed of and the fire brigade was a credit to the citv works The work of testing them is being proceeded

Meantime, the offer made to the Power Company >V Two drills are at work and one of.,he outcrops t*
council has not yet heen^crepted. and reem, occurrence, k Two dr ^ vonW be premature to d.'cuss the
at the Citv Hall may possibly,lead to further delay_on < finanr,-n„ nf the coal proiert. hut he anticipated no difficulty
part ol the company in the hot# of getting a hfU<‘[ h *',h„ ; ttli, direction T.vrrvtbing is going on ntU nt the steel

Prominent Montreal citizens are In point oil, to n nr» Armand for roda i« excellent, he declared
Premier th> abnormal condition of affairs m Montreal a <n ;nterc6,;ne statement made bv him was that fhe W -
will ark the Government to move an amendment to ih, m i . - r-oar Company had not yet filed its defence to thewhen it comes before the committee, obbgmg the nty conn- mining 
Cil to^uhmi, any bargain they may make With the Power Steel Company,

SHIPBUILDING.
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V. 0. AVLUW - l Advertising, . *4#<: CLArr
for Profitable Industry—Steam 
iwlers—Hkliiax Financial 
»* Successful Year.

Office : ■*!

: gdltorial, •
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Own Correspondent >

Halifax. ^. S;. February mk 
ccted here tha^ some mfasure will 
this session for the encouragement 
icrc is a Halifax company in txist-
ihc building of steel ships on the
\rbor as soon as bounty is grautti
ccs ef Niffva Scotia arc now much

developed than ever btfott, it was
en ships ,#crc built that prosperity

is felt that il encouragement were
ing, this prosperity would return, 
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its force towards securing settlers 
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much needed, in limited ttum-

« been organized here, largely owing
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largely attended and most represen-
rid for a long time was that in the
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WINNIPThe recommendation of ibe Commission is to
the prefertnee in accordance with the spirit oi a speech «(
Sir Wilfrid Laurier'» in 1905. Some experiences of mane- 
facturers and merchants of the operation of the rebates
quoted.

ENGLAND KATE.BANK

nu Mtw eviuM*. Soon—Confidence in Can-
- Legislation for the

May be Further
adian Irv

A are
4\ f One of the chief coat and iron companies consider the

revised tariff rather more favorable than its forerunner to
Hriti»h iron ana steel interest»—*< long as the intermedi­
ate tariff is not in force. At best, this firm only gets orders 
when Canadian manufacturers are full.

A Bradford textile house has trebled its Canadian trade
since the time when the 33 per cent preference became
operative.
Note» on Tariff Reform.

A Leicester spinner of hosiery yarns, to whom the Can­
adian market bad been nearly lost lor years, found the pref.

of material assistance.
Half a dozen other concerns associated with woolen tex­

tiles speak enthusiastically of the be ne (its of preference in
Canadian and Australian trade. The managing director of
the large carpet firm of John Crossley & Sons, Ltd., of Mali-
fax. alludes significantly in his reply to the probability that
his company will open works in Canada.

On the subject of wool and woolen industry. I gather
from the Agent-General of New South Wales that his Gov-

considering the utility of making an exhibit of
wools—the produce of the State—in America. Exporters art
being asked in how far they would co-operate, and no doubt
progress would be advanced by some assurance that the ex­
hibit would be welcomed in Toronto. Over a year ago 1
collection of wools and a lantern-lkcture were found both
interesting and educative in English centres of industry.
The project is enlisting lavor in the United States, and

should be heard of it.

“fucket-Shop."
WEST

(From Oi* 1 iwu Correspondent.)
London, February uth. New Industries for 

Portage la Prairr
Coal-Vt

sustainedThere is every inti: ; it turn in this country of
interest in financial coi dirions in Canada. Movements in
the leading securities at r pretexts for headlines in the press 
daily. It appears that 1 here is stronger faith in the Canadi­
an than in the American filiation ^ «

The headlong desc ht of 20 to Jt> points in the stocks
of American railways 1 a* arrested attrition, and the mar­
ket values several Arne lean railways lightly than it
did a year ago Canadi in Pacific isr 10 points higher, and 
Grand Trunk from z to J points higher than at this time
last year

1

The cold weather
4th. and since then it 1
the past three days hi
5(oney Indiana declari 
told is over for 1007. 
Uig that they are corn
Heights arrived out of
and is still out. He i
weather gauge; there
finement may have bW

The mild spell is 
gradually getting thei

Every other
movement of coal and
had their fuel famine

with the most i

erence

i;
High Price of Canadian Stocks.

A comparison of ( oskmment stocks does no discredit
to Canadian J per cent Their position at 90
strongly with other Co jhibL of the same denomination. 
Capes at 84% Nata/s a 84'/* New South Wales and New 
Zealand» at 8o'/i are p< thaps illogically cheaper, but the
high price of the Canad In is none the less a mark of esteem.

The last has not b çn heard of temporary tightness in
the London market. 1 ie.little flurry at the end of the
month must not be tafc n tor) seriously. Dealings are be­
ing effected forward at a rate that anticipates further re­
duction in the official < liseount. The feeling is widespread
that the worst of the s riitffency has been seen.

Believers in omens and mystic numbers, will perhaps
ponder over the discn\ cry made by the financial editor of
the “Daily Mail." His totalement that 7 is an unlucky finan­
cial number may be tra '-ersed on the ground that the panics 
to which he refers wrr riot all of equal severity. Yet it
can be shown that in »c years 1807, 1817, 1827, 1837, 1847,
1867, 1877 and 1897 wer ; ail marked either by financial panic
or depression in trade. The exception—1887 and 1857—are
also called unsatisfacto r,1 whatever that may mean. But 
with a little ingenuity »n« might show that 7 is not_ the 
only fatal number. j /
Mr. Haldeman's Transfer.

After a long wail fhet action taken by Mr. Hatdeman in
transferring himself arM tps influence from the New York
Mutual to the North I ritlsh and Mercantile has gained the
approbation- of the Ch n7Wy Court. It has been judicially 
declared that Mr. Halt tman<acted with fairness to all par­
ties. and as welt in th s interests of his former office as in
those of British policy i<«ldcrs in the ill-starred concern.

Parliament did an exceedingly good turn to the acci­
dent companies in bringing domestic servants within the
scope of the Employers’ Liability Act. The casualty con- 

haV* improved t le occasion. They will, for a baga­
yest r, insure each servant against the
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The village of Elmira, Ont., has voted $25,000 on *
small waterworks system.

__ The ratepayers of GaIt, Ont., will vote on a by-law to
grant the Plumbers’ Supplies Co. $13,000.

Fourteen thousand dollars County of Renfrew 4 per cent
debentures, maturing in twenty annual instalments, were
awarded to Messrs. Aemilius Jarvis 4 Co., the highest
tenderers.

A brass foundry may be established in Galt by tile 
Canadian Btfiss Manufacturing Co. They ask the town to
loan them $15,000 for ten years at 4 per cent.. and the com­
pany will spend $10,000 in erecting suitable buildings.

The $315,8*5.30 4 per cent. Vancouver coupon deben­
tures have been awarded to J. F. Helliwell, of X 4 prouver, 
at qs.07 and accrued interest. Bids were also received from 
Wood, Gundy & Go., of Toronto, and G*o. H. Tildes St Co.,
oi Seattle.

cerns
telle of half a crown a
strictly legal liability.

But their ingtniow

SASKATCHEWAN SCHOOL DISTRICTS 
BORROWING MONEY.

advertisements go further, and by
the householder secures something
imum for servants who catch fevers

paying twice as much t
more than the legal m$i
or incur permanent disablement. ,

A cry that should Jbe‘ sympathetically re-echoed in Can­
ada is for the registration of bucket-shops. Perfectly- re-

Prince Albert, No. 3—$5,100. C. O. Davidson. 
Weyburn, No. 511—So.000. T. H. Hilliar.
Bonnie View, No. 1480—<1,500. E. Book, River View.
Rough Bark, No. 1515—$200. H. Jordan, Halhnte.
Métropole, No. itx*-$8oo. E. W. Drew, North Battle

ford.
Beihania. No. ibib—$1,000. • 1. S. Wiens, Herbtri

W. H. F earn, Buffalo

spectahle institutions lffcc banks and insurance offices must
he registered. Men w$h no character and with a string of

to tout for public money irrespon-false names are allow Buffalo Plains, No. 1639—ft,000.
Plains. #

Smiles ville > No. 1641. C. Jarvis, Hanley.
Shamrock, No. 1325—$700. H.vL. Kerr,
Frame Hill, No. Kwq-V,K». B. Crittenden, Fdimore.

John Kvllo, Craik.
. S. T. Hutchison, Dand

siWy
Parliament and Bucket-Shops.

The anomaly is fafcieal, and the only remedy at present 
in sight is the Regist totiinn of Firms Bill/which has been 
discussed for the last two or three years. The Associated
Chambers of Commerce will ask the Government to expe-
dite the passage of Vfii bill. It may be argued that for the
bucket-shop brotherhood ■there should he special and sterner

«k ill '

Rose Hill, No. tbss—$1,400.
Davidson, No. 888—$b,ooo. E

son. f
Lomond, No. 1637—$1,500. YD. P. McCotl.

1656—$1,400. S. H. Farmer, RiverWoodmere. No. 
View.measure

Dangerous as he fs ilone, the bucket-shop keeper is 
more of a menace whin 'he gains the support of 3 newspa­
per. One knows what td think of the papers that outside
brokers themselves issàr in London . One hardly expect y to

•find a bucket-dealer wflh two bankruptcies behind him col-
leagued with the city editor of a s€*ciety journal which
gives advice upon mxfrstments. Yet the proprietors of M.
A. P. have been ordered to repay £1.400 to one of their
readers who had accepted Mr. Hugh Harriman's advice (o 
send money to such af "stockbroker.” There will be an ap-

The Canadian tariff, as recently revised. been the
subject of a menrqrarjdum by our Tariff Reform 7
In 24 pages a graphic! statement of Anglo-Canadian
relations is given.

OFFERING.

Fort Francis, Ont.—-Until February 26th, 4# *or
cent, water-works debentures. Maturity, 30 ytafS. W*

Elliott. Town Clerk. .
Edmonton, Alta. -Until February tSth. G. J. ‘Kmaslri.

Commissioner, $815.487 57 debentures.

DEBENTURES

y ♦

The C. P. R. will spend from six to seven
and the independent lin» from W is
Saskatoon, will be pushed ahead

lars next year;
Edmonton, via
speed.
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cullifi between the east and-west ends ol tht town) Vintage
ia Prairie the centre of one ©/ the Irjt ami ©Meet faraiinf 
sections of the country, is coming to its own.

Following the prevailing custom. Portage la Prairie has
appointed a publicity agent, and certainly it is a town with
many attractions to offer both (torn an industrial and rest-.
dential standpoint.

The Huber Manufacturing Company, of Ohio, has
amalgamated with the Portage Iron and Machine Company. 
and the new plant to be erected will be one of the largest 
for the manufacturing of machinery in the ,tVc$t. All kinds
of agricultural machinery will he made.

Ont oi the important building announcements is the
erection oi a new warehooK for the Fairchild Company to
cost about $100000; Thu building will be located on
Princess Street, which has always been looked upon as the
particular happy hunting ground of the implement people. 

Real estate, which has never ceased to be active this
winter, has put on an additional spurt during the past week,
and all classe» of both inside and outside property have
shown p good * demand and many transfers have taken place.
Suspension of Wheat Movement.
r The movement of wheat has practically been suspended
for three weeks, the receipts being so small as to be hardly
wôrth considering. There is an .ibundaete, in fact 1
abundance, of wheat in the Canadian West, if the -^railways 
ever get round to hauling it out, but the Winnipeg nurVeX 
is in direct sympathy with the advance» to the south. There 
has been an improved export demand here for the past few
days, and the market has been more active than at any time
during the past two month».

WINNIPEG SECTION>f the Commission is to enlarge
ce with the spirit of a speech *f
05. Some experiences of man«- 
! the operation of the rebates

rMM MIS.tut ruM euiLome, rorraes avknve
are

«! * . * W. OOOMU
and iron companies consider the
favorable than its forerunner to

rrests—so long as the intermeth- 
tt best, this firm only gets orders 
rers are full.
ise has trebled its Canadian trade

3d per cent, preference became

WESTERN PROGRESS.

New Industries for Winnipeg—Publicity Bureau at 
Portage la Prairie Does Good Work—Municipal

Coal—Weather is Leas Severe.
Monetary Times Office,

Winnipeg, February nth.
The cold weather seemed to reach a climax on 3rd and

a»h and since then it has been steadily moderating, and for
the’past three days has been balmy and spring-like. The
Stoncy Indians declare that the worst of both storms and
cold is over for tgoy. and every Westerner is devoutly hop­
ing that they are correct. The famous tame bear at Silver 
Heights arrived out of winter quarters oa Saturday'morn ing
and is still out. tie is generally supposed to be a good
weather gauge; there is >ust the possibility that long con­
finement may have blunted his natural instincts

The mild spell is a great boon and the railway*•■ are
gradually getting their trucks cleared and traffic re-estab- 

Every other consideration has given way to the 
movement of coal and wood, and a great many places have
had their fuel famine relieved, but it will be another week,

with the most favorable weather conditions before

<hosiery yarns, to whom the Can-
1 rly lost for years, found the préf­
et.
:erns associated with woolen tex- 

of the benefits of preference in
trade. The managing director of
»hn Crossley & Sons, Ltd., of Hali-
1 his reply to the probability that
rks in Canada.
»1 and woolen industry. I gather
f New South Wales that his Gov-
he utility of making an exhibit of
State—in America. Exportera art

cy would co-operatef and no doubt
some assurance that the ex- 

oronto. Over a year ago 1 
lantern-lecture were found both
in English centres of industry.
avor in the United State», and

IV1
lished. 1fd by 

in T.

communication on all lines will be thoroughly re-established
and more than two weeks before it will be safe to say that 
the fuel famine all over the country has been fully relieved.

WINNIPEG’S CIVIC FINANCES.

The Monetary Times is in a position to state that at a 
special meeting of the council on Monday afternoon, Mayor 
Ashdown stated that the Bank of. Commerce had requested 
that the city overdraft of $3.000,000 be reduced to $500.000.
The city had arranged for a line of credit of $750.000, but
oi this amount $600,000 had already been expended, and the
city had only $130,000 credit to draw on for current account.
"Every bank," said Mr. Ashdown. “has been applied to. but
no further line of credit can be obtained."

The bulk of the fit y taxes have been p aid in, and this 
action on the part of the bank will necessitate the city af- 
vaugxng to dispose of its local improvement debentures be­
fore the improvement* bave .been actually made. The prac-
Xke iottowtd in xht ptst to* bttn to borrow from the bank»
at the commencement of the improvement year to an
amount sufficient to cover the estimated cost of the improve­
ments required. During the past two or three years the 
amounts necessary have run from $1,000,000 to $3.000,000. 
The present year's improvements are estimated at least 
$3,000,000. which together with the overdraft of $3.000,000, 
will have to be met by an issue of consolidated debenture»
as stated in these columns last week.

t.
?Municipal Coal Supplie».

One of the outcomes of the fuel famine of the present 
winter was a series of resolutions passed at, the annual
meeting of the Manitoba Grain Growers’ Association held m
Brandon during the week. These resolutions Jfffged that the
municipalities be granted power to set aside certain funds
for the erection aff coal sheds, the purchase of stocks of
coal, and the safe 6f the same at actual cost price Whether 
this is the solution of the difficulty or not remains to be 

It is certain the West must make provision against
the possible recurrence of the famine of the present winter.
Sot only must this provision be made, but the fact must be

* widely advertised, if the country is not to suffer seriously
in the eyes of possible immigrants from the stories that will
be published broad-cast after this winter.

Considering the older settlement things have been in­
finitely worse in the Dakotas than they have been in the
Canadian West, but some of the papers of the United States
may be safely trusted to advertise our disasters and ignore
their own. r „ >

City Finances.
City finances continue to engage much attention. The

controller has received a considerable number of inquiries 
for the $1,500 debentures now advertised for sale, but the 
rates have not been made public. ( The period of the loan
from the Rank of Scotland expires this week. The• «r,rn» c„ u ls p)anmng extension Of its
earned a privilege of renewal for three months, and it is . . ... ______.:lv
understood this privilege will be claimed. The rate 1* very mdu^ thaf ,r,J' JC'U Ti a k s
high and some of last year's aldermen are complaining that The London and South-titter» Railroad has reduced
it is higher than they understood it to be when the loan was its dividend on account of the Salisbury disaster,
made. This is hardly probable. The question of direct connection between Toronto and -,

The Capital I.oan Company, Limited, for which a Manitoba, Saskatchewan and Alberta, as ta a» Edmonton,
charter was issued in October fast, with an authorized hr the Canadian Northern Railway, is under discussion, 
capital-stock of $1.000,000, announces that over $2.ootxooo The Nipissing Mining Company has granted 
Of its first issue has already been subscribed. The company tario Railway Commission pcrmiseon to rtto over tbe.r 
propose issuing a prospectus in the near future, and placing property in the construction of a spar line to Giroux Lake.
a block of stock on the open market soon Among the in-., The Oakland extension of the Canada Northern w.ti be
corporators are the following gentlemen. prominent in built, as far as possible, to serve conjointly wiWl the present
western business circles for many years —F.. F. Hutchings, road of the territoy between Lake Manitoba and the main
president; D. R. Dingwall, vice-president; /. Stuart. P. B. C. line. - x , -, 1 .. „
Turner, general-manager; W. L. Parrish. J. Body. T Berry, A London cable says that a Vancoœfcr railway syndicate 
/. A. Forlong, secretary-treasurer. has been formed w.th a cnpstni dt £4,9*4. The b.g

Another investment ckwnpany for which a charter was railways most likely will build this spring into the Musknka
issued this week ia the Mortgage Agreement Purchase Com- district,
pany. Limited. The incorporators in this case are William
A. Black, manager, Arthur Wickson. retired bank manager;
Walter Wickson, broker; Geoffrey H. Walton, jreal estate
agent, and Orange H. Clark, barrister, of Winnipeg. The 
authorized capital stock is $351x000 Winnipeg will he the 
chief place of business.

New Industries.
Portage fa Prairie is waking from rts long sleep, and 

the next time the Pollard* visit XVumipeg they will nivf
to find a new setting for their joke about the girl being an
orphan, because her mother was dead and her father had
gone to Portage \a Prairie. Almost the last of all the Mam-
toha towns to get a fresh start after the disastrous boom off
'W (rtie setback was doe almost entirety to domtsXw dxfiv

I MUNICIPALITIES.
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WING MONEY. •TEAM.

-05,100, C. O. Davidson.
T. H. Hilhar.

E. Book, River View. 
5—$300. H. Jordan, Halbnte.
48oo. E. W. Drew, North Battle 

li.ooo. L S. Wiens, Hetbeit.
iyf—0i,ooo. W. H. ream, Buffalo

9,000. 1. 
to—<1,500.

the On-

C. Jarvis, Han ley.
47oo. H.-L. Kerr, Yorkton
-<1,100. B. Crittenden, Fillmore. 

John Kvllo, Craik.
ST Hutchison, David

-$1,400.
b,ooo.

11,$00. \D. P. McCoti
6—0i,4Oo. S. H. Tanner,

>

River

The total yardage of earth which has to be removed be­
tween Winnipeg and Lake Superior Junction, on the
National Transcontinental Railway, is 11.333-347 cubic yards.
and-of rock 3.696^36 yards. About *1.000 t«ds common
and 179.920 of solid rock had been removed to date. Be-
tween Quebec and La Tuque common earth excavation was
6,303,683 cubic yards and 1.169,150 of solid rock. There were
removed 664.05$ yards of earth and ol solid rock.
Contracts call for the completion by September r. 1907.

'RKS OFFERING.

rntil February 36th, $4J-5°° *** 
ures. Maturity, 30 years. W.

18th. G. J Ht'mnaird,rtil February
debentures. ctecTRic.

A new electric railway from Belleville to Pirton, Ont., 
is under consideration.

The Toronto Railway’s operating expenses last year 
showed a decrease of 52.94 per cent, over those of 190$.

♦
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and Yukon Railway Cxitnpany. which has head offices in Van­
couver, told your correspondent that he had heard nothing 
of the reported purchase of the rail and steamship business 
of tfxxs company by the Guggenheim* It was stated m many
Western papers that this large mining syndicate bought the

railway because of the very considerable amount of frrighf
business it had, "If anything like a sale had taken place,"
Mr. Rerdoe added. "i would certainly have beard oi it"

AUSTRALIANVANCOUVER SECTION c

’Hl*W BANK BLDQ.. HASTWttS *T. 

OOUlWBtk kWWCX qOBfOBATIOW.

INDUSTRIALS ACTIVITY IN BRITISH
COLUMBIA

A*ent*' Office

ArentSs TH1B1
! Some Valuable Tn

Gain—Av
'

(From Ot

/ INDUSTRIAL. AND CO-OPERATIVE
SOCIETIES.

r~ It, is too early to
is evident that 'Austral

TKOtd year. The State
show expansion, with
States which, • lot sped
The increase of the off

Capital is Being Invested and Resources Developed
Guggtnhctms’ Intentions. f ?

Railway No * .V
Special Committee at Ottawa Considering This 

Question—Cold-Storage Plants.r Own Correspondent I

'tancouvtx, It C-. February 9th.
r+vjncial elections on Saturday »*«• '

rttututd to po*er
per cent.

The export of wool
shows an increase

The result of- the
, whch the Conservative Government was

with a majority increased, from three to . . .
XX,,h general satisfaction. Without entering at aW-mtO «£ 
causes of the victory, it 1# enough to say that the people ure 
pleased xv.th the; progrès* made during the past three yMTS 
and A halt, and have jc<*tkkncc in the declarations Of the
Government candidates tliat an aggressive policy of. develop­

ment is to be undcru cti immediately. ... , .
English capital is ibyut to be interested m the exploit-

1 ing of the large oil an Qoal he Ids held in Western Alberta.
just beyond the tiritis Columbia boundary line by ».
pany. compose,1 large! 1 t>i Vancouver men This « the
Western Oil and Coal Consolidated, which has also a large
number of Ontario sh; re^iolders.
Coal and Oil Field» to be Exploited.

Xir J B Ferguso i, manager of the company. left yes-

tefdiy lor England tc consummate the deal, and cn route
will spend sdme time m Toronto. He has full authority to
close negotiations, ! w ii& will mean that *4J»,ooo of cash
capital will be availably fpr development, the Kn^Jish people
having arranged to tal e lover a‘ one-hall interest, it \S the
intention to establish af refining plant in the otl field, and put

the coal mine, in the s; me locality, on a snipping basis. BOtn 
arc good propositions. .

Vancouver Island, rich with mineral and rimber re­
sources, will be dcvelcfceti by the Canadian Pacific Railway 
Company. For some irte they have had survey parties in 
the held with the obUct o( obtaining a correct estimate of
'the land and timber, a£d now it is stated that Mr. K. Maf-
pole, who has been ac mg as general superintendent at Vart-
comcr. is to be appoi ted to take charge of the company»,
land and timber interi -t$ on the island, fits capacity and
ability had already bein proven, and if he undertakes this
work it will irfean gre t activity in another large section ot
the province which ha: f*in practically dormant, and an im­
portant contributing f ctjnr in local progress.

(From Our ,'wn Correspondent.)
f Ottawa, February 13th.

Mr. Visher’s bill to encourage the establishment of
oold-storage- warehouses is interesting in many ways. It
proxides^for the Government contributing to the construc­
tion and equipment of any cold storage warehouse a sub­
sidy not exceeding thirty per cent, of its cost. This subsidy 
\% not ixx the way of a loan, nor is any repayment expected 
It is not a bounty, as that term is generally used, as the

aiTb>imt to be paid is computed not upon the amount of
busfi»e«s done, but solely upon the cost of ihe plant.

There is no disposition in any quarter to mxmmxit the
importance of cold-storage, but this particular measnre has
come in for no little criticism, h is pointed out, by some,
that: the warehouses, already established, should receive a 
bonus, provided they s/bmit to Governmental control as to 
the standard of efficiency r. * 1 J **
be collected. Again ir is
ndt xlxctate the location of the warehouses.
might open
certainly seem that the person ot company putting up jo
per cent, might safely he left to decide just where, from a
business standpoint, was the best location.
Çold-Storage on Steamships.

Section 9 of the
specting cold-storage _
L'nited Kingdom, and m certain cities of Canada.
matter of fact, the cold storage service on sea going Ntsstis
for some years subsidized by the Government has been 
quite unsatisfactory, and this matter ta hereafter to be tn 
to private enterprise. ,

As it is. Mr Fisher's bill will probably do no more than 
encourage the formation of cold-storage companies by irai
growers ana otners tn various v* a».^
Û attracted or stimulated by the ptomxstd bonus o( thirty
per. cent.
Industrial and Co-Operative Societies.

\ «MOll commiucc 0( the House has under cons.der­
ation a bill providing for industrial and co-operative SO*
cieties. This bill it enacted will furnish the machinery f<>r
experiments in the line of co-operation. Experiments along
that line have not been infrequent, and as a role have not
been successful in the United States and Canada. It may

be that in the rural sections of Quebec, ^
accomplished approaching 
reported from
points on the continent.
CSPlnOntario,'aùtaïv tlwchwtered banks have «•«•“’’JJ 

province many farmers will be found rather shy 0
scheme that relies upon co-operation. In sp'te o
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the formation of cold-storage companies by
and others in various parts of the country who in*y

*

Conditions in Rosslant.
The Bank of Toro ltd closed its branch

week, hut that does n< t bean that prosperity has ceased in
this thriving mining c injure. The principal business of The
bank came from the V\ ar. Eagle and Centre Star mints, own­
ed by the Gooderham-S/arkstock syndicate. _ With th* trans­
fer of these interests t . the Consolidated Mining and Smelt­
ing Company the busi|e#s of the mines went principally to
the Bank of Montreal,:

Although the busilfc-st of the Bank of Toronto was thus 
reduced to some e*ten . it still operated a, a profit, but with

such, a large demand fir branches in other expanding points,
ir wiaür thought cxpedi -ni to close the hank at Rossland.
There is as much business in that city as ever, and tncrcas,-

' ing with the growth c ytpe surrounding country.
Every day brings this oi more activity m the northern

part the provincey \sjfje' from the Hulkley Valley, where
expensive agricultural lat^ds lie. and where coal and Other
III 1 nor,,/- have been pi; -vdi to be abundant, the vast district
lying to the m,rth as ar as Atlin. and to the east five hun­
dred miles to the boin.ftiry, is practically unknown. Pro­
spectors relate stories hey hear from the Indians of a coun­
try where oil is fount lit lakes, and from where specimens 
-of coarse gold have hr en .brought, hut the section is a wilder-

ntss as fat as knowlctgc of it is concerned.
Where the Railways Will Build.

in Rossland this

.......... ........^ the marvellous successes that sre
various parts of England, and from mall!
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Room For Some Impto

As it was with frd
nas a trade, of which 1
ports to the Canadian 1
mg considerable money 
A little was done in th
Dôtato?* when received
°f this kind, to be welt
in the field. It will
nt> in the streets ot Vit
country. There are, nr

it is singular that V
can be made a very pr*

A Washington Stat 
rear because he learned

1 literature on__ wftt ■ . __that any business enterprise requires a business man
handle it. True, many a farmer may only neefl the opyx 
tunity to develop a genius for banking, or perhaps for com 
manding a vessel; but for practical purposes we J* I
men trained to business to handle the problems of c

I
a shiy

*ness world. 71 ence the lack
Dominion Government end Railways.

The discussion that sprung up in the railway
on Tuesday last respecting the incorporation
toba Radial Railway betrayed the growth of a
viction. among members of Parliament, that the D . .
Government should take over all railway companies, and th
their incorporation should be made possible by some g .
act permitting them to he incorporated, as are ° .
companies, by letters patent, instead of by special leg s
This particular railway is projected from tht City of V-'w 
peg to the Grand Falls in the district of Keen*n

It should not be difficult to frame some ffenml auu
det which railway companies might be incorpora e
practise obtains in many states of the American Jr4
The constitution of this, for example^exprw y cPrpnrat,

I’arifie will cross at a point compara-The Grand Trunk H I
lively to the south, hi I t#ic line proposed to be constructed 
hy American capitalis s iwill open up another large district 

to the north. At the latt session of the Legislature they
secured a charter to o*er*te to the northern boundary, under

the name of the Rtx*sh. Columbia Northern and Alaska
Company, and now aifje seeking incorporation from the Do­
minion Parliament to iestend the litre through the Yukon
territory to Dawson. Henry Blilz and I»uis Anfrfeack, of
Boston, are those whp have so far appeared in cotlnectxon
with the enterprise. Apart from the speculative business
which may result frolh the development of resources un­
known at present, the* ii a good mining country, where the
existence of gold has tempted expenditure already, that will . . , „ . „ .
give ..a revenue to a r itway. r that no special act shall ever be passed

Mr A. L. Berdoc général manager of the White Pass I powers.
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t profitable market here. \et be was without the lull tniotiltl-
; ri.m givvn to Canadian shippers. He pmckcd up 3.000 cases
I <.f excellent fruit in the proper way. shipped them properly. 
I watched over them on the way out and caytte here, made a 
lot of money ont of the venture and has laid the foundation 
(or i permanent trade. The absence of enterprise on the
part of Canadians contrasts strikingly with this business-
Wt method.
Another Opening for Canadian Trade.

Another item which the Vancouver newspapers might 
direct attention to is hops. Apparently British Columbia 
ships hops to Great Britain and Great Britain ships to
Australia. Under (his condition of trade it wouM naturally
appear that a better market would be found for British
Columbia hops in Australia than in Great Britain A
grower once did ship some Quantity here hut the trade has

heen followed up since he went out of the business.
Freights from Germany by the regular lines hare heen

reduced and those from the United States both to New 
Zealand and Australia, are reported to be irregular, 
incumbent upon Canadian exporter* to study the freight 
market persistently.

The new Commerce Act is now in operation through
Australia. I hint given the particulars in previous letters.
It simply requites that the exporter shall fairly state the
contents ol his packages, particularly in articles o( food
The honest man has very little to fear from the operations
of this much-criticised Act.

ny, which has head offices m Vaa- 
ndent that he had heard nothing 
f the rail and steamship business 
rgenheuns It was stated m many
urge mining syndicate bought the
y considerable amount ol freight
ting like a sale bad taken place,*"
id certainly have heard ol it."

AUSTRALIAN MARKETS FOR BRITISH 
COLUMBIA.

Valuable Trade Hints—Where Canada May
Gain—Autiiitian Development. ~

r

Some 1
\

(From Our Own 'Correspondent.!
Sydney, MS.Vf., sth January

KND CO-OPERATIVE
CIETIES.

ft XS too early to obtain full statistical returns, but it 
is evident that ' Australia, on the 31st December, closed a
retord year. The State revenues for the last six months all
show expansion, with the exception of- the two smallest
States which,. lor special reasons, record small decreases.
The increase of thc other States is equivalent to nearly 15

t Ottawa Considering This' 
old-Storage Plants.

!

per cent *5
The export of wool for the first half of the present wool
shows an increase over the same period ol 1905 ol more

nt\er
'un Correspondent.)

Ottawa, February 13th.
encourage the establishment til
s interesting in many ways. It
ent contributing to the conitruc- 
y cold storage warehouse a «ob­
ier cent, of its cost. This subsidy 
a, nor is any repayment expected, 
at term is generally used, as the
iiputcd not upon the amount of
ipon the cost of the plant.
n in any quarter to minimise the

but this particular measure has
■ism. ft is pointed out. by some,
1 dy established, should receive a
sit to Governmental control as to
to be maintained, and the tolls to
irged that the Government should 
if the warehouses. This power v 
political influences, and it would
ersou or company putting up p>
left to decide just where, from a
he best iocation.

, year
* than 10.000 bales, notwithstanding the fact that New South 

Wales is yet nearly 32.000 bales behind. This will be made 
up tiefotx the end of February. The Bank settlements show
an increase during the year of over thirty-one million pounds
sterling lor Sydney, and nearly thirty-two and a hall million
sterling for Melbourne. Investment stocks have risen in
Sew South Wales by over two million ponnds in value.
Optimistic Statisticians.

So far as can be foreseen in a country which ha» so
irregular a rainfall, the present year should excel even that
of iqo6. While the jrieId of wool and wheat will not come
up to the estimates of Australian statisticians—they never
do, for the Australian statisticians are never pessimists—yet
they will be larger than those of previous years. Prices of 
pastoral products and of nearly all metals arc higher titan 
at the beginning of last year. Though there is some in­
dustrial trouble in nearly all the cities, they are not likely
to be serious. Australia, therefore, starts the new year with
as bright prospects as any laud undtt the sun.

Not only has there been, physical improvement but dur-
ing the last year the two' chief States have made a moral
advancement in tackling êfte betting and gambling evils—
the two great curses of Australia. The new Rills have
proven themselves to be very effective. In Victoria the 
quarantine system has heen adopted, which enables the 
police to close up concern^ against which it is difficult to
get direct evidence.

A suspicious pUct is watched and if the police come to
the conclusion, from the number and reputation of persons
found entering and leaving it, that it is probably a gambling
nr betting resort, it is quarantined hnd after due notice has
been given, every man found entering or leaving it is
arrested for violating the Quarantine. Under such a re-
striction, places which hitherto lived are promptly closed.
British Columbia’s Apple Trade.

A Vancouver newspaper had a smart paragraph, asking
why it was that British Columbia could not do the apple
trade to Australia, instead of allowing it to fall into the
hands of United States orchardists. It thought that with
two Commercial Agents in Australia that they should have
secured the market. The answer of the Sydney importer is 
that British Columbia has neither the fruit nor the men to 
send it. „ .

Without fully accepting this reply, there is sufficient
truth in it to warrant Vancouver newspapers in taking up
that aspect ol the case. Certainly efforts were made this
year to secure fruit from British Columbia, but without
effect There can he no doubt, from prices quoted, that more
could have been made by shipping British Columbia fruit
thu way than by selling it to the Canadian North-West 
which, one would think, would have been supplied from 
Eastern Canada Unfortunately all past attempts to 
’och fruit have ^en disappointing. Dealers say there 
has been rrceivea a shipment from British Columbia in good,
°r<ltr They also state that it was understood that when
RntUh Columbia fruit had been bought, the cheaper and
inferior product from the United States had heen sent, in-
stead. Hence the lack of confidence here, as expressed by

, Bn* Sydney dealer, in Vancouver firms.
Room For Some Improvement.

As it was
was a trade, of which due notice had heen given in the re-
ports to the Canadian Government by Mr. T.arke. for mak-
W considerable money out of potatoes, if properly sbippeiV 
d little wai done in this direction but the condition of the
potatoes when received was a sad disappointment. Business
?f this kind* to be well done* must begin in the orchard or
in the field. It will not do to ship potatoes nr apples nicked
nH in the streets of Vancouver or Seattle, lor. export to this
eounlrv. There are. no doubt, reliable firms in Vancouver.
bnt it is singular that these firms have not undertaken what
can be made a very profitable trade.

A Washington State grower 
year because he learned enough to believe that there

It is

F W! ♦
NEWS OF MINES.

COBALT.
Contracts have been awarded for the construction of a 

mines branch ef, the T. and N.O. Railway to the south­
east of Cobalt. It will assist in the development of Cobalt
by placing cars at many large shipping properties, thus
saving a heavy rite haul on sleigh ot waggon. The btanch
will be about five miles in length.

Mr. G. Leyson, a well-known Western miner, has left
the Silver Queen, and has been succeeded as superintendent 
there by Mr. _R. A. Bryce. Mr. M. T. Culbert, who has 
been superintendent of the O’Brien mine since its inception,
will go over to the Temiskaming mine.

Ai a meeting of the Canadian Central Mines, Senator
J. K. Kerr, J. G. Turitf. M.P., Gordon B. Edwards, of the
firm of Senator Edwards ; V). H. Cluff, city auditor ol
Ottawa, and S. D. Madden, M.E., of Cobalt, were elected
directors.

Cobalt ore shipments for the week ended Feb. and 
-On Jan.both, 30th and Feb. 1st, Nipissing Mines

Company, four cars, ot 111,484 pounds; Buffalo Mine,
Jan. 30th, one ,)cat, 40,000 pounds. This makes the ship­
ments from the,Nipissing mints since Jan. tit. SRiflQS
pounds, and from the Buffalo mines 270,000 pounds of ore.

There has heen received lot bonuses lot mining rights
on town sites and the right-of-way oh the T. and N.O. line
the sum of Si $0,316.
the Right-of-Way Mining Company, chiefly composed of 
Ottawa men, were valued at S$$.730. of which the Com­
mission, undet the terms of - the concession, gets a royalty 
of as pet cent, after deducting charges. The royalty on
these two carl alone totals <15,917.

Prof. W. A. Tarks. of Toronto University, it) a lecture
Cobalt ” warned his audience to beware of* mining

investment*. Cqbalt, he said, was one of the ricUest parts
of the world In minerals, but along with good mines were
wildcat schemes. The total capitalisation of the mines was
nearly $ioo,ood,ooo. Many veins were of _great richness, '
hut, as a general rule, they were not large". The chances 

I that these veins were not deep. Taking these pre­
sumptions as a basis, the mines would probably be worked
out in about ten years.

REAL ESTATE TRANSACTIONS.

>s.
repeals the legislating of l$k>7. re-
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ve Societies.
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lited States and Canada. It may
>ns of Quebec, something way w
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rts of England, and from many 
The rural banks, it is said, are
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Is need does not exist, and in IBM
rill be found rather shy ot any
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one cannot escape the cwnctum,
-isc requires a business than to
farmer may only need the oppot-
for banking, or perhaps for im­
practical purposes we rely upon 

> handle the problems of the tm«-

secure
never were

t
* /y comer lot at Hastings and Seymour Streets, Vàn-

, has been sold for <2,000 per foot, this being highest 
price ever paid for real estate in that city.

A build!n*r in New Westminster, B.C., was sold last
mouth for <51,500. In September, 1905, this building
changed hands for 30,000,, and in June, iqo6. it was sold
for lis.ooo.

Many record real estate deals have been put througn
at Ottawa. Activity in this line is more marked than it has
been for mariy years. Four lots on Chamberlain Avenue
have been purchased for about <4,000.

Within two davs more than a quarter of a million dollars
Victoria, B.C..

4 Railways. couver

ver all railway companies, and that
be made possible by some general

t incorporated, as are man> ° .
rit. instead of by special fof?]*.*’®?
projected from tht city of \W

n the district of Keewatin.
•ult to frame some general act wv 
nies might be incorporated. 

states of the American UmML
lor example, expressly Pro

ver be passed conferring COfpO

with potatoes. Therewith frdit. so was it

was invested by outsiders in property • 
and within the city limits. The British Columbia hand and 
Investment Association, the Hugo Ross Realjty Co.. Limited.
Pemberton & Son, ti. \\. Jones 5c Co.* and ttic Dominion
Real Kstate Fxchange all report brisk business.

near

ha* secured t\ie tratie tVt*
was a

/



?

J
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i«7*I r at Credit of Sinking

d Loins and Loans in pro-
December, iOn )'**

amounted to .... 
To that has been added

meetings.
gress -*®'$«4
Liabilities to Shareholders

Capital stock Subscribed .......
Capital Stock Paid-up ................. ...
Reserve Fund .................;................
Contingent Fund ..........................
Unclaimed Dividends ..................
Dividend j per cent., payable and January. 1907.
Bonus 1 per cent., payable and January. 1907. . .
Balance carried iorwitd ............................................

IN-IDED AND NATIONAL
» COMPANY. LIMITED.

Bringing that up toTHE CANADA L
VESTMEN

• I>24108.000 00
f^XJ^OOo 00

. 50&000 00
100» no

*52 JO
30A» 06 .
10,040 00

4.1» 3S

Belli* over 5P per
Not only. that.

tinrent Fund of $10.0C
$t, 1 jus
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Strccü ïotonto. .»« W«K«d»l, "16 ■" wrt'.g :
TT~rrclock noon, the /oil...wing bnnK present—John !..
Blaikie. Esq.. Presidertf.iDr Hosltin.
Sir Thomas VV Taylof. Or. Thomson K C.; Dr I Le. 1. I 

vGrasett. Dr Andrew Messrs Allred H»>shin KG
Newman Silverthorn, frank Turner. C.K.. John SIPtayf-«V 
J Kerr Osborne. Alexander Smith. George V. Burns. )*m*s 
Mitchell. Alex. Nairn, -John W L lï
Langley. Mtîhgo Nasmith. Geo W Blaikie. and Mrs. l.a- 

The President! John | L Blaikie. Esq . having taken the

> chair, tbe Manager. Mr Saunders, acting as Secretary, the
following Report and Balance-Sheet were read —

The Directors have pleasure in presenting to 'Tf'SlMre- 
holdcrs the result Of the Company's business fo *the year

list December) hX*
Ivi 1 4

The net profits for thie year (including $2.34 l-t 7
brought forward from last year) after de­
ducting expenses t>f management, interest on

1 Debenture Bonds, 'losses hnd all other
"charges, amounted; id — -....................................

recovered on; old claims ...........................
>■ l 4. '

jU

$4.744370 84

Profit and Low Account.

Interest paid and accrued on Company's

Debentures
Dividends on Capital Stock, at six per

tliS.A ACourse
%0,240 OOcent, per annum

Bonus (one per cent.) ............ ............................... 10,04000
Government and Business Taxes .... 1,04660

--------------------- 7'4*> 6e
Management, including Manitoba Agency Charges afUyi 10
Commissions and -Charges on Moneys borrowed
' and lent ......... ............. -... — ...

Written off Company’s Building
'Transferred to Reserve Fund ...
Balance carried forward^ ...............

ending

\ 14-os a*
S.<*»»

. 4.1» 3$$116.895 7#
7.505 57 $293.744 05Amount

$12440135
$ 2J*t 17 

*2*7 21
7.5W5J

Balance brought forward ................................................
Interest collected, due and accrued on Current

Loans, Rentals, etc. .. . . 4............ ..............................
Amount recovered on old claims ...........................

v
Disposed of as follows:—

Dividend 3%. paid 2nd July, 1906 ------$30,120 00
Dividend J%, payable January, 1907. 30.1 jo 00 
Bonus 1%, payable anil January. 1907.. 10,040 OO
Transferred to Resetvt Fund .............. 45.»» 00
Written off Company> Building ............ 5.000 00

4.111 35

$293.744 «
f

EDWARD SAUNDERS.
ManagerBalance carried forward.

Auditors’ Certificates.
2"-

We hereby certify that we have examined the books,
accounts and securities of the Canada Landed and Natwual
Investment Company, Limited, for tbe year 1906. except
sucb as are covered by tbe certificate of tbe Auditor at
Winnipeg, and have, found them correct. t) f

All our requirements as Auditors have been côtnpbêj 
with, and the statements of Assets and Liabilities, and 
Profit and Loss, as above, exhibit a correct view of t*e

Company’s affairs at Jtst December, 1906.
T. WATSON SI ME, C.A., (Scotland).
H W. WILLIAMSON, _

Auditors at Head Ofbce.

$124-40* 25

Owing to tbe de*th during the year of Mr T. F.. F.
Trew, one of the Company’s Auditors, it became necessary
for your Directors to>fill tbe vacancy, and Mr I Watson
Sinic, Ç.A., late Of Edinburgh, Scotland, was appointed, his 
services commencing in ft the firsfbf ( )ctobcr.

A By-law passed by the Directors changing the date of
Meeting *f the Shareholders will be submitted

1111
illI ï

yip

i||F
1 111 111 !

I the Annual
for your approval. I

The books and ajcpunts as well as the Company s se­
curities have been duly audited and examined by the
***""• 1 JOHtM. BLAIKIE.

President.

:

Toronto, January ^Sth, 1907.
I hereby certify that 1 have examined the hooks. >C* 

counts and securities of the Canada landed and National in* 
vestment Company, Limited, at their Winnipeg oftet fOf toe
year 1906, and found same correct. I also certify thaï w
securities were produced* for my inspection and found
order, and all my requirements as Auditor have been com
plied with.

: :

Toronto, 25th January. *907.

c Assets. The stream of pop
toha. Saskatchewan an
Iranis entering Cinidi
wars from January rst
Official figures give the
Dominion of Canada fo 
189x164. and it is estmt 

settled in the Western
Tbe population of
Tbe population of
The population of .
There are clear in< 

heavy emigration from 
year ago. these settlers
into the prairie cournr

Loans pn Mortgage Securities ...43-9737™ 12
Interest due and accrued on Current

Loans *

Call Loans on StotSc*
Interest accrued theorem

Ontario Government*, Scrips ...........
.Municipal and Schnis 1 district De

bentures . .#. .I|.....................
Interest due and fteduffi thereon..

Advances on account 6f Borrowers....................
# Company's Buildthg Jpit /Toronto St.

Cash in Ranks in (Canada .............
Cash in National t -aplc of - Scot­

land. London; i il.......................
Cash in Office 4 .. J. .................................

J. B PEPLEE.
Auditor at Winnipeg*129,960 76

Winnipeg. January sth. 1907-*4. >03.74* 88
In moving tbe adoption of tbe Report, the PtthW$ 97-645 9)

r~ 3" said :—

'I

07.957 8o It is extremely gratifying to your directors to IBMt »
many of the Shareholders at another Annual Meeting.
to submit such an excellent Balance Sheet and StittfifW

will see

23T79 «°

401.772 06 tbe position of tbe Company.
On examining the Statement in your hands you 

the results of the business for tbe past ytlV ate•”*
Net profits, including $2*341.17, brought forward 

from last year, after deducting expenses ot

management, interest on Debenture Bonds. .
losses and all other charges ....... .................«

Add to which recovered from old claims..............  7>“

12JR61 jto
438413 45

3.055 5» 
35.000 00

>
> ing, they bring with thi

horses and cattle, the)
considerable money as'"

F62,796 11i

i 2,282 80 the following harvest n 
It cannot be doubt 
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year for a long period
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oats and 20.775.000 

<" fo that a large qua
potatoes and other roof
» earned from dairy \
c*ttle. A great deal of

ï railways have been tin
"ith the enormous a mo

gif* 22
$1144»' 35h;.995 13

will observe has been disposed of as follows.—

half-yearly
$60.340 OO

$4.744,170 84 This you
The payment of two

Dividends each' at 3 per cent. —•••
The payment of a bonus on the Capital

Stock of r per cent. ........................
Written off Office Premises ........... ..
Transferred to Reserve Fund ...............
Balance carried forward .....................................

I c
LiabilitiesI I

10.040 00

5.000 00
45.000 OO 

4-t2t 35

;Puty>'c :—Liabilities to th
Sterling Debentures
Currency Debenture
Reserved for Ini 

thereon

......$2,908,957 52

........... 229,841 33

18,221 70
est accrued $12*4®' 33
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railway managers are doing their very utmost to overcome
the deficiency, but have not anticipated tbat tbc settlement
of the country would be so rapid as has proved to be the

The unusually heavy snowfall has greatly added toease, 
their difficulties.

That Canada’s prosperity is in a large measure due to
tbt vast mounts of the great West h very apparent The
development of these resources will he. wi>nderful)y hastened
by the fact tbat there are now four railroads pushing across
the continent, viz.:—The Canadian Pacific. Canadian Sortit-
ern. Grand Trunk Pacific, and Mr. Hill's ambitious plans oV 
penetrating into Canada and building by way of Brandon. 
Saskatchewan, and Hudson’s Bay line, north until hortj 
Chutchill is niched, some time.

The Canadian Pacific has a, very large programme on
band, improving their main line and building moss country
lines as feeders to the main line. , «

The Canadian Northern will energetically push the com­
pletion or their main line through to the Pacific and exten­
sion north from Ædmonton to the Peace Rner country, and 
open up foe settlement a vast territory of valuable agri­

cultural land. being pushed with all 
have keen working on

settlers are taking up lands there. .
The Ttmiskammg and Northern Ontario Railway is a

road owned by the Ontario Government and operated un­
der them by a commission. ft starts at North Bay. a pomt
where the Grand‘Trunk from Toronto meets the main line

of the Canadian Pacific From there it goes xn 1 nort*T7
direction, and is in operation to Knglehart. ».»fi miles. and.
heing built onward* untij it will reach the place where the 
Grand Trunk Pacific mam line will pass on its way from
the Atlantic to the Pacific. ,

Th Ttmiskaming & Northern Ontario r«.J p-« 
through the Cobalt mining region. Cobalt is attracting the

attention of those interested in mining m all parts of the
world That it is wonderfully rich in silver-producing ores
is beyond dispute, and numerous companies hare been
floated by unscrupulous promoter, who may have
rash investors to put their money into holes in the ground 
with litt'c or rn> Silver or other valuable ore m them Th 
are. however, several genuine, rich mines already shipp g
ore to the svncltec. and after sufficient time has elapsed to
test fullv iheir quantity and ouality. investors may operate

in tbe light and not guess in ignorance and doubt
The greatest difficulty these great enterprises

contend with is the procuring of » sufficient number of ;
laborers, but even that difficulty will be overcome by the

who direct and manage them, and who canrmt^nr

have to

able men „ _ _ ___ _
daunted by ohstaclci that would stagger many men 
railway magnates are true nation builders.

Many of the Doukhohots and GalKians who arc ««tied
in Saskatchewan go to work on the railways, and earn good
money, thus are furnished with ready cash to enable them to
make itnnrovements on their homesteads: and in the mean­
time their women and la milles stay at VlfMlfc. WOT* \W* 
wearifdly manage to raise some crops, some chickens, and 
cnomrh altogether to put them heynnd the danger nt want 

\s an indication of the growth of Toronto, Montreal

a" ' Toronto^eports the total estimated cost of Jier build­
ings in rood at fr.i. 1433100. Winnipeg at %t3.000.000. perhaps .

more and Montreal at $R.50?.37B
Th population of these cities is abont:— _
Montreal, .iso.ooo; Toronto. 275.000: Winnipeg ovef 100.- 
Our oM Chartered Ranks as shown in their Renorts and

Statements to their shareholders at Annual Meetings held
lately, have had another year of unexampled success amt
prosperity Besides paving hendsome dividends thev have
adderf largely to their. Reserve or. Rest Account, and are 
finding .’t expedient to increase their Capital

At the Annua! Meeting, on the gth Tanuarr. of the Rank
of Toronto, the President in his address very concisely
stated what he considered was the dutv of the Banks to­
wards the Industrie* and commerce of the country He re-
marked:—"The obligation has been laid upon the Chartered
Banks of this country to provide the circulating medium 
which enables the necessary exchanges of commodities to 
he nude The Banks have received the privilege from 
Parliament under their Charter to isstir thrir own notes np
to the amount {if their paid-up Capital, and a« th. hnpne**
of the country expands, and as new demands are ,m»dr from
time to time, wr feel ourselves hound to share m discharg­
ing the duty which Banks owe to fhe conntrv ,n providing
th«. currency to assist in facilitatipt? n!Hl 

, without the assistance and co-operation of the Banks

of the large and successful undertakings of our co,,n-
try coaid never have been earned to completion, and 'a nat

000.

manv
I

1

«7S

December, 1905. the Reserve Fund
«•run.....................................
fo that has been added from profits of the year

$460.000 00
45.000 00

*505,000 OOBringing that up to

Being over 90 per cent, of our Paid-up Capital.
Not only that. We enter the year 1907 with a Con­

tingent Fund of $10,000, and carry forward a Balance of

gentlemen, you ought to be thoroughly well satis-
You have got 7 per cent, between Dividend and

Bonus, and your Company was never before in so good 
shaoc a* regards its earning powers nor with its assets, its 
securities of all kinds, so solid and entirely satisfactory.

Aa you know, our largest and most important Asset is
mortgages'^ok improved farms, and to a limited extent on
productive property in Toronto and in Winnipeg. In every
case abundant security is the primary consideration and the

rate of interest the secondary.
Whilst an active business is done byrthe Company in

Manitoba and the Western Provinces, we still have a large 
imount Of valuable loans in Ontario, and though the rate of 
interest is lower than in the West, it yields a fair profit 
Our lending in all the Northwestern Provinces is carried on
in a most careful manner, and after every property offered

for a loan has been inspected and reported upon by com­
petent and trustworthy valuators. Our Manager. Mr.

Saunders, and our Manager at Winnipeg. Mr. McLaren,
travel through all the localities through which we operate,
and our skilled Inspector. Mr. Campbell, at Winnipeg, also
visits these localities, and by personal observation judges 
how the borrowers are getting along, and having regard to 
the class Of settlers and quality of the land, advises where
desirable business can be done, and where to avoid doing

business.
A most gratifying

which both principal and interest are paid. There is next
to nothing past due, and where interest may not come in at
the very date it is due. that gives us no anxiety, knowing 
the security is ample, and that ho loss will anse from it. 

Although a large sum goes out on new
the gross amount of our mortgages docs not increase largely
owing to the fact that so many of the borrowers very soon
begin to make considerable repayments on account of pnn-
eipal. This is a healthy condition of affairs. The indebted-

all the time growing less, and. with improvements on
cases heing made, the

V
feature of our loans is the way in

loans each ÿear.

ness
the mortgaged properties ^
security increasing steadily in value.

The year tqod has been one of very great prosperity
throughout the Dominion of Canada, manufactories of nearly

rvery description being full of orders and experiencing dif­
ficulty in executing them, arising in many cases from being

unable to obtain a sufficient number of workers.
The scarcity of suitable workers is felt not only in many 

manufactories, hut also on the farms. The farmers in On­
tario cry aloud for help, and watch the arrival of trains at
the railway depot for inn mi jurants to try and engage any who
have been accustomed to agricultural life and work. Un­
fortunately. not a few immigrants have been undesirable ad­

ditions to our population, and not likely to prove temperate,
industrious and persevering in efforts to prosper and do 
welt

The stream of population continues to pour into Mani-
The number of immi-

in man

toba. Saskatchewan and Alberta.
grants entering Canada through the Canadian Pacific gate­
way* from January tst to November yth. 1906. was 132.000.
Official figures give the number of new settlers entering the
dominion of Canada for the year ending June .loth. 190O. as
189.064. and it is estimated that 7.5 prr cent, of these have 
settled in the Western Provinces.

The population of Manitoba is about 360.000
The population of Saskatchewan is about affcwwo.
The population of Afberta is about 185,000.
There are clear indications that this year \hm *\U bt

heavy emigration from the United States. As 7 stated a 
t year ago. these settlers are the hest. upon the whole, coming 

into the prairie country. They understand Western farm­
ing, they bring with them in most cases their families, their

horses and caUle/fffètT, agricultural implements, and often
considerable money as^ye)h proceed to plough the land and

the following harvest reap a crop.
It cannot be doubted that so magnificent a country as

Manitoba, and the new Provinces to the West of It. Will
continue to attract settlers in increasing numbers year by
year for a long period of time. How can it be otherwise
’■hen the crops exported this year are about
90oy>,ooo bushels of wheat. 87.316.370 bushels of
oats and 20.775.000 bushels of barley. In addition

C *o that a large quantity of flaxseed is grown. a«'> 
potatoes and other root crops, while a large amount of cash

'* earned from dairy products and rearing of horses and
cattle. A great deal of the crop has to be marketed, as the

/ railways have been unable to supply enough cars to cope
*dth the enormous amount of freight waiting tor them. Tbe

Volume

Sinking
M in pro-

'FO‘5 44

$2.008.000 00
mchioqqq

. SO&00O 00
«W po

*33 SO

3M»0b .
,0,040 00

4.1» 3$

bit md January. 1907.
r 2nd January. 1907. . .

$4.744.170 84

id Low Account

on Company’s
ttiS.A A

>ck„ at six per
$60.240 00

.................................................... 10,040 00

is Taxes .... 1,046 60
--------------------- 71.3*60

lanitoba Agency Charges 2&271 io
:s on Moneys borrowed

.......... '4-OS «2

..... SJM0Wittildui# ...
-und

, 4.1M 3$
$393.744 05

L........... $ 2J4t 17

*3*7 31
d claims ........................ 7.5PS $7

1
md accrued on Current

$393.744 05

EDWARD SAUNDERS.
Manager

form’ Certificates.
that we have examined the hooks,
)f the Canada Landed and National
.united, for tbe year loots except

the certificate of the Auditor at
id them correct.
ts as Auditors have been complied 
ts of Assets and Liabilities, and 
ove. exhibit a correct view of th*

it December, 1906.
TSON SI ME, C.A., (Scotland).

WILLIAMSON,
Auditors at Head Otbcc.

1th, 1907.
at 1 have examined the books. It-
the Canada Landed and National lo­
tted; at their Winnipeg office for the 
me correct. I also certify that tbe
i- for my inspection and found *

ements as Auditor bave been com-

J. B PRPLER.
Auditor at Winnipeg

5th, 1907
Dtion of the Report, the President

tifying to your director* to meet * 
•ts ^^mithcr Annual
lent Balance Sheet and

ipany.
;tatement in your hands yon
!ss for the past y cat? are1.—- 
2,341.17, brought forward 
•t deducting expenses of
st on Debenture Bonds.
r charges ------------- «
i from old claims..

will see

$116*95 76 
7.S®5 *

$1344»' 15
ve has been disposed of as follows —

;wo half-yearly
$60.340 OOper cent.

is on 1the Capital
,. . 10.040 OO

... 5.000 00

... 45.000 OO
... 4.121 35

it. .......
mises

Fund
] $r34rf” •**

t.

Z c



f
TI

monetary times Volume 46.THEL1276

undertakings to astist |tid how tar to dosocaih for
. exercise on the part of the Directors and Manager, <ri a

nice combination of cattion and conservatism with mer-
' n \3"lutd° not hivei <|etained you with such lengthy re­
marks. hut as t have on some former oceans
cur many friends n Gotland and England who «

-monev on the security o( our Debenture Ronds are
ester/ in knowing npt oh'ly about our Balance Sheet lor the
year, but also about everything that has a bearing upon the
prospects for the prosperity of this and similarly consti­

tuted Companies lit thé future. .'. .I cannot conclude Without bearing testimony to the un­
wearied diligence ahd ièat on the Part of our '
Saunders, and Mr. McLaren Local Manager a. Wmn g
and. indeed, of the whole of our office staff as well Much
of our prosperity ke Kurt attribute to their loyal service

„ Dl. Hoikm. tto »,
K C. I* mo.

foiiowms
elected Directors for .the ensuing y^-John L ma.k.e
Fsq.. Hon Sir Jafncsl R Cowan, K.C.M G U-O. Dr
Hoskin. K.C, Alfred ttoskm. Esq., K.C.. J. Kerr Ortmrne,
Fsq , John S. Playfair] Esq . Newman Silverthorn. Esq.. Dr.
Thomson. K.C.. PraftV Turner, C.E., Don Jamt»

Young.
At a

!
GENERAL BALANCE SHEET, jrst DECEMBER, Iqo$

Cash value of securities -------

Municipal bonds ..........
Other bonds .......................... - - - -
Loans on stocks and bonds
Cash on hand and at bankers

Company’s building ........... .

$4.299.151 41
1101,603 05

20.3.33 33
35.67' IS
93,62.1 t6

I aSJ^jo 79 
nsa»oo*o

i
:< 5664^1 D

Liabilities. <
ITo the Public:— 

Savings deposits
Currency debentures
Sterling debentures
Accrued interest
Sundry and unpaid accounts

........ tSOS.05* 07
........................672.299 72

....................  333.134 44

.............. "433 24
.................. 2.537 25

-------- $1.575.36367
. To the Shareholders:—

!Permanent stock .......
Reserve fund. Dec. 31. t<*>5. .$270.000
Added Dec. jr, rqo6

Dividend No. sq, payable Jan. 2, 1907. 
Balance carried forward A.......................

$700.000 OO

40.000
310.000 00

BJ.OOO OO
ro.ttS 58

r, 041,(18 $8
_ subsequent ^meeting of the Directors John JL. 

talkie. Esq., was elected President, and Dr. Hosfcm, k c.,
Vice-President. /

, ■ ■» M 9 ----------- r

$2,5664(51 »

(
PROFIT AND LOSS ACCOUNT FOR 1906

I Dr.
To Dividend No: 56. payable July 2.

u Dividend No. 50. payable Jan. 2,
(9<>7 ...................... ...................

" Government and business tax
“ 1 nterest on deposit* ...^..

“ interest on debentures ....

“ Expenses of management, including
salaries, office expenses, directors*
and auditors’ fees ....................  11.6l2 3'
Rent ........... .••••_......... .................... 7,530 00
I .and inspection, including inspec­

tors’ salaries .................«.................. *9r7 60 À
“ 'Valuators9 commissions ... ...................... 2.403 23
w TMwnture txpme* ....................................

Transferred to reserve fund 
Balance carried forward

ANKING and loan company.THE LANDED B
i

Tbe thirtieth annual meeting of the shareholders of The
Landed Banking and Loan Company was held in the com­
pany’s office in Damibén at noon, on February 4th, the fol­
lowing sha reholders: being present:—M. f.eggat. Hon.
Thomas Rain. C S ieott. Alex. Main. R.3L Bruce. E. B 
O’Reilly, M.D., S. F Lazier, K C.. A H. Moore A E 
Malloch. M D . W. A Robinson. Canon Forneret. J H Fair- 
grieve. E. G. Payne, '. B. Ross, and Hon. J. M. Gibson

1 Tbe president! Matthew Veggat. occupied the chair, and
Ç w. 'tlrtwright. acted as secretary.

the motion convening the meeting.

I: $.21.000 OO

21.000 OO
$ 42.000 00 

t jam oo
$14.936 70 
4id)f3 2$

55-94» »
the manager.

The secretary rf .
als^-tbe minutes of Vile meeting held tbe previous year,
wfifc/i were confirme^ .

r. f
Report.

The directors sobthit to the shareholders the thirtieth

annual report of thei company's affairs, together with the
profit and loss aceoUàt and balanbe-sheet for the year ended"
31 st December, ii)o6, hs duly certified by the auditors ap­
pointed by the shareholder*.

21.306 46 
40.000 00 
mu* j6

■■
profits for ft he year after deducting all 

charges amount Ax . ................ ............................................... ;
Added to which is the balance carried forward

from last year .1 ... J..........................-............. -................

*(70,356 orThe net
$84.832 57

Cr.
8.36s 01 .* 01

* 161457 7'
533 2»

By RaTance brought forward
“ Interest earned .............
“ Sundries ........................

1 T
$0.3 .107 58in

been appropriated as follows, viz. :— 
dends at thk^ rate of six per

.............................................. .

*170.356 or4 Which amount fta*
„> Two half-yearly dii|

- l • cent, per annum {
__ t. ^government and business tax

Added to tbe re$eri* fund ...
Carried forward to l<!xf year

tr
$42.000 00 

. . T .070 OO
%S 40,000 00
. . lO.llft 58

C. W. CxttwWiHI, Treasurer.

We hereby certify that we have examined tbe bOoVS.K 
counts and vouchers Of The Landed Banking and ï-na- 

Companv for the year ended 3»*» December, tqob. and hire
found tbe same correct, and the foregoing statements

s
*9.3.197 58

!J i » * ’
The customary \ examination by a committee of your

directors of all the feimpany’s securities has been made and
all asfertained ahd ftlobable losses fully provided for.

Mortgage rc-pa/Ments have been extremely satisfactory
Th* assets of A company show a gain, being $72,762.76

more than (he prev/ïus year, and now totalling *2.566.4*2 20.
The reserve fut*L with the $40.000 now added, amounts 

to $310,000. or slighl't over forty-four per cent of the com­
pany’s capital.) if j!

. In companv with Mr C 5 Scott, one of your directors.
the manager Visited; Manitoba during the past summer and
made examination tip large number of properties on which
loans had bean mata and found in every case a sufficient
margin of security. :$

The directors

I
\

in conformity therewith. ^
We have also examined tbe securities and 6nd th<-m

perfect order and correctly set forth m tbe above sta
amt in the securities hook

Rxr.Pir E. Young.
G. E. F. Smith.Chartered Accountants.

Auditors

1
t

I-

Hamilton. 22nd January. fo07
. The adoption Of the report was moved by X,3,t^r” 

T,egarat. and seconded by Hon. Thomas 11.31h.j
carried unanimously. • , , . ji-^ors lot

On motion the following were rV/Uc,e<L„l Thomas

the ensuing year—Samuel Barker, M P. i ■ Raidit
Bain. M. I.eggat. Charles Mills. C. s ^cott „ rv-

Rnlph E Young. C A . and G E. E. Smith, CA,wer«
appointed auditors for the ensuing year. director*The jisual vote of thanks to the aildlfotS and 

having been passed, the meeting adjourned u^lhc*
At a subsequent meeting of the o' ■„ rice-

Leggat was elected president and Hon Thomas

yfn place on record their appreciation 
of the Services rentier At hv the company * agents in Scot­
land. Messrs. MacAHrew, Wright & Murray.

Tbe officer* rtf the company have performed 'their
several duties to thf satisfaction of the directors.

AH of which isfRespectfully

\ Matthp.w LtcfiAT. Eresid***'
Ffamifton, /*22nd, tpoy.

submitted.

president.
t

t
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amount of insurance
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Premiums ...........
Interest ..................
Capital Stock
Premium on Stock 

Total ...............

Commisions, Salaria
Expenses ..........

Rent and Light, 
and Branches 

Death Claims ....
Medical Fees ....
Taxes, Re-Insurance 

Amount Paid to An
Office Purniture 
Agents' Advances 
Surrenders . .,..

Total , ......

Balance Receipt*

4

Bonds, Debentures 4 
Mortgages .............
Call Loans .......
Loans on. Company1
Loans oByOthcr Com
Office Furniture
Agents’ Advances
Interest Accrued
Net Outstanding & 
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Cash in Bank and a

\
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THE CROWN Liabilities.
Reserve on Policies and Annuities. $3H.36X0U

1.J8J.OO 
6,000.00 

236.00
187.tr

46399 
V337S

33.456-46

SIXTH ANNUAL STATEMENT OF
life insurance company.SHEET, 31 St DECEMBER, igg$

—:— Surrender Values
of the Board ol Directors tor Year Ending Decern- Death Claims

her 31st, 190e. Medical Fees ...............................
" Due for Getieral Expenses ............ •

The report ot Xht Company's operations for the year i^ertst on Policy Loans Paid m
ending December 31st, J9o6,_which your Directors submit Advance / . ....
lor the consideration ot the shareholders, shows that the Premiums paid in advance
company is making steady progress along conservative 
lines In view of the unsettled condition of the public with 
Ttaald to life insurance, owing to the sittings of the. Royal 
Commission on Life Insurance, the fact that the total
amount oi insurance in force December 31st, 1906, is
$5J*-(56 neater than the amount in force December 3.»«- Fuod (Hm. per cent)

,905bur,ng^?r?ear"=w application, /or insurance amount- Surplus Assets over Liabilities
in. u. $«5«ft.oo were received, and applications deferred Capital Stock (including premium) 
from the previous year amounting to $86,000, making a total uncalled - - ................................
of $1,396,190. Of this amount policies for $1248.190 were T , Sccurl,„ to Policyholder. ...................... $920.78470

n.1 tJu--. s 1» ***** »•«. *'as
total of 2487 policies for $4-243.200 of insurance, represent- increase over iy>5 ............... ............
ing a premium income of f163.p90.85. The average amount
of policy is $r,7o6 and the average rate per thousand of in­
surance is over $39-00. • . . '■ Col. the Hon. D. Tisdale, PC., K.c “ F L i«

That the selection of risks is very carefully attended to Charlto„ Herbcrt M. Mowat. K.C.; R. L. Borden. K.L.. M. 
is evidenced by the (act that the death claims which oc- ? Samt; VaTVer. M.P.’, Geo. It. Hees, Arthur R Bosweii,
curred during the year amounted to only $16,600» the num- jç ç ■ Rodolphe Forget. M.P.; Frank E. Hodflrtns,
her 0$ deaths being to. .mounted RaniolphMacdoMld. W. Butiiy ' MtMnnich. K.C,;. L

The cash income from premiums tor the year amounted ^Vi/cOX. Charles Hughes* Henry T. Machell. M l».
to $160,041.43, in addition to which the deierted and out* R L McCormack, H Markland Moi son.
Standing premiums amounted to $34*988.50. The cash in­
come from interest amounted to $12,003 38, being $4,100-20 Officers.
molt UXM\ (or 1905. and the accrued interest at the end of ^ f t ft n • u Pf KC MV, ?m\-
jpo6 amounted to $2,267.38 as against $931.25 at the end of Lieut-CoV the Hon. H. TisdalCv KL-, • M<>wat K.ipo?. During tpob the assets increased $98,13f5 57, »«<» the denV.fohn Charlton, First v'cc Frî‘h Macdonald Chairman
total assets are now f556.aat.37. ................. C, Second Vice-President ^ Randolph Macdonald, Lna^rnutu

The net reserve liability to policyholders atnonnti to Executive CofnmtUec, Charles Hug -, r c l’ Edin..
$114.161.00, computed on the basis of the present Govern- toT and Actuary; H. T. Machell, M, -. ■ _• V
ment standard of valuation (Hm. iVA)- The total StCUIlty Medical Director; A H. SeVwyn J5^J^.^A?en7ies 
10 policyholders, over and above this liability, from all Treasurer; William Wallace, Superintendent ol
sources, amounts to $606,423.70, the details of which will
be found In the Financial Statement, which has been duty
audited and a copy of which will be forwarded ,n due course
to each shareholder and policyholder.

Your Directors take pleasure in expressing theit
elation of the faithful and efficient services rendered by the
Head Office Staff and by the Company’s Managers and 
Agents during the past year.

A. H. Sr.LViVtt M Kites,
Secretary.

LU..’ $160,041.43
12,003.58
26,584.28 
6,725.76

11.299. i?, 41 Report
$101,603 05

20.3.33 33
35.671 25
93.623 16

ids
k ers

1251^30 79 
164100 90 Surplus

4 $336,221.37;< $-566 4^1 D

Security to Policyholders.Liabilities. t
I fJt4.j6t.oo

33.456.46

574.967.24

.4...........$805.958 97

..............<$74,299 72
.................  333.134 44
............ 11433 24
..........  2.537 25

subscribed,

'fits
—$1.525.36362

$700.000 00
Directors.905.$270.000

.......... 40,000
----------310,000 00

Jan. 2, 1907. 21,000 00
ro,ti8 58a

r4241,(18 58

$2,956.452 20

OSS ACCOUNT FOR 1906
Dr.

ayable July 2, 

ay able Jan. 2,
$21.000 OO

21.000 OO
$ 434100 00 

1079 00mess tax
$(4.936 70 
u,<”3 25res

55.949 » BOARDS of trade.

Niagara Falla. Ont- The following Ojfam
elected for tot current year m.o. » * • xaxy
Mr. G. J. Seale, vice-president: Mr. U Mc.Irs S E Boul-

NU. c. j w. Hew,on.
T c Tborbnrn. Dr. W. Vf Thompson, w ». Ana* 

Toronto.—The following °*c7
nual meeting this week: ^“'^"V^e^udvice president,

vice-president. Mr. Lionel H, : Wood»; council,
Mr ï F VV at son; treasurer. Mr. J - ” * ,, n a

uVK?.V " t' s f'K D o sÉ£
SS’i'cîau “S L,L» '
S \Lrd Messrs XV. H Pearson, )r.. and ï. T.

Mathews. . . .
Calvarv Altm.—The following officers have been elect
caigsry, ah*. Cushing; president, V 0.1: Hon. president, lion. XV. • Pctetson; second

(ian, Pearce; /reght rate^ W fr,nchl,cs. C. S.
Short : agriculture, I . to ^ ^ Chairmen of sections:

T J S. ,Ski,nne;:,,'n,UTanAfl7n' R R Buichart. -C. F
toe council: A. Allan, T. A , Qttm, A-
Comer. WV M Connacher XX m_ Carson. H WJ M

E. Cross, R. a- Darn t ^ Uatfuld R ). Hutchings, A.
Gilfoy. A. M. Grogan T A. Matneio, r. j r>r j^fferty.
? Horseman. R R- JamNeilson. R W Trot- 
■ CvValto. Col. Watotr, D. I» v„u„*. i,r s.ew.r,

ment, Including
nses, directors*

.......... 11.612 31
.............. 1,520 OO

eluding tnspec-
- 4-9r7 60 ,
. 2-403 *3
. 665 V,

D. Tisdale,
President.

21.208 48 
. 40.000 OO

ro.118 58
und Premiums .........

Interest .............
Capital Stock
Premium on Stock 

Total ...........

>r

$(79356 «»

$205,355.05Cr.
................... $ 8.365 O»
............«16145771
..................... SJJ 29

rward Expenditure».
Commisions, Salaries & Travelling

Expenses .....................
Kent and Light, Head

and Branches ___ ......
Death Claims
Medical Fees .....................   -
Taxes, Re-Insurance & Other Ex- 

Amount Paid to Annuitants .........
Office Furniture ................. »..................
Agents' Advances .........................
Surrenders . .................................... ..

$ 56.391 $1
Office —

... 4.766.64
___  15.266.67

2,5l8.00

$(70.356 01
V

C. VJ. Cxwmttfcwt, Treasurer, 

hat we have examined tbf books. St-
f The Landed Banking and In*" 
■nded 31st December. 1906. and hilt 
, and the foregoing Statements are

ined tbf seennties and 6nd them *
tlv set forth in the above statement. 
Kilt. *
Rsr.fU E. Yotnto.
G E F Smith.Chartered Accountants.

Auditors.

was moved by Matthew
Thomas Rain, and Vit

lowing were re-elected direcb'i'f^

murl Barker. M T. H^n.
-« Mille. C S. Scott and Tohn WMt*
A. and G. Ê. F Snnto, C V,
toan^fthTanditot, and directors
LS^TTX-owAwg
istdent and Hon Thomas Bam «

' 20,83789
57540

ed :41105
G5459*

4.18968

Total , ..................
Balance Receipts over Expenditures

A

$ 100,9^8 6j

Assets.
. f230,674.26

5,00000
. 20,000.00

18.662.00 
20,000 00 

3,000.00 
9.990.19
2.267.38

Bonds, Debentures & Stocks 
Mortgages
Call Loans
Loans on. Company's Policies ......
Loans otnotoer Companies’ Policies
Office Furniture . . . L..............................
Agents’ Advances .........................
Interest Accrued .....................................
Net Outstanding & Deferred Pre­

miums (Reserve thereon includ­
ed in liabilities) .......... ..........................

Cash in Bank and at Head Office..

nary. 1907.
he report 
by Hon.

-

f

L y' ter, W
\

34.98850 
( 1.93904

__  screw
1336,221.37 Canadian
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I i Toronto, February 14th
Drugs and CheijiiofA.—The market is very hrm. wi

business good. QutàinJ >as advanced in price, and fher 
a possibility of a furthijrise.

Dry Goods.—Thà- cdrtlplaint of the big wholesale houses pel month and outside demand 5,000, it should not take 
is yet. that U\e mill» cti iot keep pace with orders and arc ^ ^«yrb \oca\ stocky There are the receipts to be reckon-
Si iWbfcS,i>4oe^ÿî^^gUtOrWèvCrydaV0gO<àt wifi ed with, but this is ef little ™e ,t this time of year,

find 'them cxtremdvUcè tfe The demand has been perhaps and will not increase for six weeks tocome. Dealer* are get-
the greatest in the "hlistr rf oi the country. The mills must tmg 2. t0 a5%t. tor choicest creamery, and 24/2 to asc. iot
realize," said one or th ; Iwhojcsalc managers, “that Canada g00(j ^ne. “Imported” creamery iS selling at to
is no longer in hy sw 1 idling clothes. , 24c. per pound, and dairy at 22 to 23c., According to quality.

Fruit-Navel ofatu j arc fa.riy hght ^ 2 Eggy-The market is being pretty well cleaned out oi
bigr demand. The ql lali has never been ^t'Cr„ ; tra'V'l'[ held stock. Notwithstanding, the talk of receipts of new laid,
Ties are coming for.ap.jfrom the South, and create a f«r ^ ^ very |ew o{ them coming in. Some were purchai-
demand The bananh n afket is d°nri Tis a g d vj recentjy at a9c., and the buyer declares they were worse
tor hitter oranges. »Ss. White & Company, ot roronto , than $tor/gc For new-laid, 32 to 3»*j;n case lots, has to be
and Hamilton, have and t fear loads of fhese oranges besides Cold-Store and pickled wouldf^ng 21 to 2JC., accord-

imported by one fir*i t ill 'season. There is a good enquiry Flout Fecd- The car situation shows a slight im-
for apDles especially tf .-[better grades. The onion market provement. but stock not yet moving freely. Demand for 
is very much Stronger We quote: Oranges. Bronco brand hour IS hlT, at $4• tojU™ W barrel, m bags, to Manitoba 
navels', s box lots, 4.1$ K'nK brand navels. $2.75 and $2.50: strong bakers, and $T5° to $f&for patents There .» an 
Mexican oranges. Sa-Ji? t*i $2.25: Valencia oranges. $3.50 and active request for millfeed at rlceftt prices, being $21 per 

■$4 CO. extra large Jiimt> if $5.50; Florida oranges, fine juicy ton for bran, m bags, and f** for short», 
fruit $275 and $3; $01* »*to oranges. $2 50 case. Grain.—The market is firm and fairly active. Oats are

Groceries.—Tea, a I coffees are very much higher. \ 41 to 43'4c. per bushel for No. 2, store 4* to vfc- for No.
Dried fruit continués- j et y firm, with an upward tendency. *3* and 4* to 4.1 for Jï<r|fl«r;iaïïi0^M.|Î2lr ,grJ^°rJ^er”
Valencia almond, are 1 t|ly to increase in price. wheat, StOTt. « QOC., and Ontario \0. 2 Winter, 80C. No. 1

Hides and Skins;—1 t*e market is very quiet and the posi- p‘ ‘'„irc 9°<V „ .. . . . , ,
tion unchanged Fill *es are drawing slightly advanced , Hay and H«yMed.-l t is about as hard asever to move
prices at Chicago dn f\t present take-off We quote In- '•*>■ ™e ™rkct ■* ,ak,n* stock at *oodi ^ce‘-.and
«peered hides. No. r! ,t jc ; No 2. o^c.; No .3. 8«Sc.; conn- inconsiderably above a basis oi export No. 1 tnnothy is
try cured, pc/, country ftoien. 8c.; lamb skins, *t 3S- s< at #*.»> to *'< £" ,0tn- % 3 ,,rn?‘hy’ £*

J - . . .« . r and clover mixture $11.50 to $12. Hayseed is very dull. Red
- Provisions. Thfs ,« *c most nct.ve market of all Mont- dow {% priccs being 25C. toWCTl at $6-75 tO $7 75 W
real stocks are pretty i £1 cleaned out. m Icing the business bush,1 of pounds. and alsilce $3.50 to.$6.50. while timothy 
better here. The bqttrt tnarket is m much better shape, and evl$ xo $2 p„ ^ pounds. These prices ate offered It
prices should remain h if for a week or two anyway. The4.c&J,„ points. Dealers are getting ^radically all their
egg market ts good cl éc being no held eggs on hand Srom tVle United States. T
will be large on account^ Lent. We quote; New laid eggs. ' ,H,des “d w^fc-The quahty <>,hdJe, ..now poor, but
jz to .3.3c.; separator , rfiits. 25 to 26e : farmers ordinary is fairly active. Dealers arc offering o'/4c. per pound.
dairy. 24 to 24c.; large • CjTi butter. 22 to 23c.\ tubs. 2t to 22c.; •A,ontr^,1 for No. 3, 10 zc for .Vr 2, and iiftc. for No. 1.
or earner,- prints. >$r,0 Jlc ; ; ,ard in tubs. to z2^c.. in *‘nu *e».n« to tanners at «ic advance. Calfskins are WC. for
pail?. iiy4c.', rompftnm lord. 8 to lie V ^ 1<Ka(?,T N°L2' shc^$kw> bcm8 to<1

. x s - ... Wool is very dull, at 2t> to 38c per pou*V_ for f awtmw
Wool—There it v litically nothing doing in the Cana- fleece,* tub washed, And \8 to 20c. An the grease; Canadian

dian markets. The firé 1 series of London sales of Colonial pulled, brushed, joe., and unhrushc<Tf 2? to 29c.; pulled lambs.
wool closed on Janflaryf $oth. the following quantities having hrushed. 40 to 32c. and unhrushed. jbc's
been catalogued :—Syd. ey. .30. r 52 hales ; Queensland. J2.Z.32 Potatocs. Thc market for potatoes IS quoted firmer.
hales, Tort Phillip. W>.7 iP hales. Adelaide. 14.2*8 hales; Tas- The weather has been so severe thqt-the.handling and ,hip-
mama. 26 bales wi-sn*-# ,nstr*a. N.W, ba,e’; NcT Zea" ping of the stock can only have been done at a risk. Cars 
land .V.3I& naîes: \ aÇ ‘ (K47R baies: total catalogued. I5V have been sold here lately at 78c. 4>cr go pounds, and pur- 
908 bales. The net avtfi*Me amounted to 153.000 bales of cf,ascs have been made, to arrive, at 75c. The former price 
these 1^0.000 bales lia^ e been sold; 77.0OO bales for Home iias been refused f<5k- further shipments. This refers to finest 
Consumpnon. fio.ood b* <* to the Comment and 13.000 bales xvhitt stock A carload, bagged. Was told, on trick. It 8lC.
to America, leaving i.t.ai inhales to he carried forward to next jn a jobbing way. bagged and delivered, 90c. is quoted for
senes. The sales were largely attended and marked by keen ftnç^ an(1 as \ow as ior red$
competition from ^11 *|tions of the trade. America a*?ain

4
Montreal, February ijtb.

» Butter.—Holders feel fairly secure. It is estimated hy
that not mote than 25,000 boxes are held in stock hett.some

and as the requirements of local consumers reaches 20,000

taking a prominent patt.;

FIST T18t MID BEST OF SEDEtxDo You Occupy a Position 
of Trust? To ST. CATHARINES,-

NIAGARA FALLS and
We ll allow there is nd qu«»tp>n as to >our hvnr*ls And we'U allow.
further. Th.-»I placing »«»■#under m fidelity bond mould be m mere

CotmaVt> et bvsxnw. t the fiwt ot 'jowt bnng bxtded %\\V\
u» make- >ow eligible : ior|llk disc harge of the most confidential and 

y rt*|vn»jb/v miMions. • n hdh ■ someoi « was wanted to hand e them i"
l Wouldn't it be helpful (««me u* go occur i l y for you ? We bond good 

men in ever)- lire of btisiniM t

BUFFALO,
The Only Service from Toronto to Niagara Falls miihout change. f

FAST DAILY TRAINS
1201 p.m.
6.10 p.m.

The London rantée & Accident Co.,
Vimiit a ^

46 King Street West, TORONTO
D W. ALEXANDER. Man for CanafU

9 a m,
B p.m.

For tickets and "mlormation call at City Office, north-west COtW
King and Yonge Streets.

i.1
PHONE MAIN 1642

.
- /

I
e Great Industrial Savings BanK Policy

10UR UR AID RETURNS YOUR MONEY — Re. k MEEK UPWARD. Cj
Copyrighted and lesoed only by r

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED. - OKI MILLION DOI I.âBH

AgeMt wiated-apply at
IFPICE—a* Adelaàde I

aa*-
I TORONTOIVLN kN EVANS, ! st.HEAD O

I f
:

February 16, 1907.

What
Circulation
Means
v The extent of * pa 
circulation is ot course a 
import30* 
circulation benefits bot 
rradvr and the silver 
From many readers of a 
to-date journal
communications of ini
to Other readers. The
extensively a paper circu
the more interesting it
necessarily become. A
the advertiser, he want
story of hi* ware* place
fore probable buyers
many localities a* possil

' • The Canadian Cemen 
Concrete Review is a new 

. trated monthly devoted 
great and growing indi 
It is the only journal i 
kind published in C anai
printed on fine art pa pel
profusely illustrated.
is lots of room,” says c
its numerous readers,
particularly at the toy
first-class publications v
special line. We wist
every success, and frov
appearance of the initial
tier of the CosndioM Vi
ttmd *t 'em errfe AVr-Zrar,
have no doubt you
secure it. **

9 In addition to being
m scores of minor town:

•ciliés throuiphoul the
tmcxxL it itt perused
month m the followin>

veuUrR : Motv
Toronlo, Winnipeg, V'a 
WT, , RtfcXtXAs '
Beml. I nd., Philadel
Nev Vcwk. S\. Louis,
cago, Detroit, Indiana
Rabimote, Columbus,
falo, Mila aukee, Minnea
Mexico City and Loi
Ely. This mean* a 1
mum benefit for aft
reader get* most live re.
mailer, and tbe adve
moif publicity. m 

w Millions of dollar*» ai
ing invested in the cc
and concrete industry in
ada. U the moneyed
do**?» not want to huild
ment and cowrote how
naturally atwhe* to
something concerning s
duntry which ytounf» I
much Vanadimi capital-
poHNihilit ie* ot the h us in
ibis country are iWimitat 
* The sixth number i«
ready, ami contain.*», am
others, the following an
w The Cement fndu-sli
Ontario.

Highway Constructio
r Trade Opportunities.

Y Canada’s Rigicest
forced Concrete Bridge.
Y Some Necessary Pr
lions.

9 Specimen copies set 
request. Cement Sc Cor
Publishing Co., 19 Corn
Toronto.

^ Subscription Rate $
tm\um

feature. A

arc rvt
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What
Circulation
Means

Montreal, "February ijth.

fairly secure. It is estimated by 
j.ooQ boxes ate held in stock kttt,
T local consumers reaches *^,000

land 5.000, it should not take long
ere are Uve receipts to be reckon-
consequence at this time of year,

x weeks h^icome. Dealers
r The entent of a paper * 
circulation is ol course a very 
importani 
circulai ion benefits both the 
reader and the advertiser. 
From many readers of an up- 
tivdate journal are received 
communications of interest
to Other readers. The more
extensively a paper circulates,
the more interesting it must
necessarily become.
the advertiser, he wants the
story of hi* wares placed bv-
(ore probable buyers in as
manv localities as fyossibl«*.

' • The Canadian Cement and 
Concrete Review is a new illus- 

• trated monthly devoted to the 
great and growing industry.
It is the only journal of its 
kind published in Canada, is 
printed on fine art paper, and
profusely illustrated. "Thfre
is lots oi room," says one of
its numerous readers, "and ,
particularly a, the top—for
hrst-class publications in this
special J»ne. We wiish you
every success, and (row the
appearance of the initial num-
her oi the Cuaodiow Owntl
eerre/ *C*ncrefe JVrvVw, we
have no doubt you will

9 In Addition to heinjç read
m ttcoren of minor town?* and

•ciliés throughout the con*
Uncuts it itt yerused each
month m the following im-
^otVtkut cctxtrcx : Montreal,
Toronto. Winnipeg, Vancou-
vet,Calgary, Regina, South
Brmi. !»></.. }'hilaJt‘)/>h4;i,
New VcwV. St. V.ouis, Chi-
cayo, iyetroit, 1 ntliana/*olis.
baltimore, Columbus, Rul-
fa Jo. Milm aufcee, Minneapolis.
Mexico City and Condon.
Kny. This means a maxi-
mum benefit (or a\\—tbe
reader yets most live readiny
mailer, and tbe advertiser
most publicity. ±

9 Millions of dollars are he-
ing invested in the cement
and concrete industry in Can-
ada. U the moneyed man
does not want to build a ce-
ment and cowrote house, he
naturally wishes to know
something concerning an in-
dustry which i&coiints for so
much Vanadi;m capital. Tbe
possibilities oi the business in
ibis country are illimitable.

* The sixth number is now
ready,'•and contains, amonjfst
others, the following articles;
w The Cement Industry of 
Ontario.

Highway Construction.
* Trade Opportunities.

^ Canada'» Biyicesf Rain.
forced Concrete Bridge.

T Some Necessary Precau-
lions.

f Specimen coptes sent on
request. Cement At Concrete
Publishing Co., 19 Court St., 
Toronto.

^ Subscription Rate $1 per
innum
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STACKS AND BON OS-Continued.
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FOR BONDSend far
INFORMATION ON BONDS

WHITE TO
WARDEN dfc FRANCIS

' MONTREAL

jCap aed rest 
ia thousands.
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sent on application. 
subscription rare « *»- 
per year. payable 1 
advance.

To keep ia touch 
Produce
receive the

th the Grain and
h must regularly k

j Markrt Ko-rJ;' X

It it MthoriiW by it* Wimipti fit,™,
Produce and Fruit 1 Ah ange* to p\>Uli<h 
the reports of rfieir c ilty market 5c».«;-/ns. 
SutMcriptinn Rale 11 per «Bum in
advance. Speciméd cbny vent on ani>h
t«ion to 3*1 Surtaptm-t, Wimmuo.

N
w ill beTAKMNi. i»r MICH- 

'-AS ADA,
XV. XUSt

« KgST

?
X t

i

February 16, 1907-

John I.
Charters

T1»>»phon6 H42Q

TEttDER

I
TENDERS maiS .Supplies ” and uddresead

to noon-on Tuesday. 19th Mr
Printed form* ol tender

«tide, and quantities recjuii
undersigned.

No tender will be receiv 
l utteras of article» mav he se. 

Each tender must be accc 
l equal t< 
. which '

amount
articles tendered lor

into a contract when caJ
tbe articles contracted (or. I
will be tefuttted,

No payment wi^l be mac
meet without txithohty havttv

Ottawa. 4 February. 1907.

CITY I
OEBENTUf

Sealed tender* addressed
fcr Debentures, " will be roc,
4th day ol March, 1901. tint'
Debentures of tbe city of K, 
Ml ol the said city, author! 
pended on certain local imprt 
life time o( the improvements

There debentures will he
principal and interest on the
yew, tod wtU belt interest «1

Tbe highest or any tende

Rexiw, Sisk., Feb btb,

CITY 01

DEBENTUI
Tenders will be received

lWit HOT* for any or all of
City of Edmonton Oebentu
noon «yp^lvcaûoQ to the uadei
of this Journal.

Edmootoo, Alta. 15th Janui

70W

19,000.00 DEB
Sealed tenders address#

of Olds, marked “ Tenders ft
o'clock on Friday. Mnd Febt 
of tbe Town of Olds, amoi 
trihutrd over a period of twe 
*ich interest at tbe rate of fi1 
interest payable at the Men
debenture, such that the to
he equal in each year of the

The highest or my tend»
Any information desire

Swettry-Treistirer.
Dated at Olds, Alberta.
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Volume 4a1 WINNIPEG DEBENTURES.
SEALED TENDERS addmstd xo Xht Bond ot Con­

trol, and marked “Tender for Debentures," will be received
at the office of the City Comptroller, City Hitt, Winnipeg,
Manitoba, up to noon on FRIDAY, the 1st MARCH 
for the purchase of $1.594.506-55. City of Winnipeg deben- 
Cures, having an average term of about zzyi year* and bear­
ing interest at the rate of FOUR PER CENT, per annum, 
tiyablt blU ytitty \n London, England; New York, Mont­
real, Toronto-or Winnipeg', at the holder’s option. Principal

t payable in Winnipeg in gold ot ill tquwaltnx.
f 118,174.97 run 7 years from tst May, 1906.

\ 57j6S-93 " *
9<h330'<w

318.a18.04 “
9204x7 -5» "
90,000.00 “

FOR BONDS
and far

INFORMATION ON BONDS
1 HWTE TO

WAR OEM dfc FRANCIS,

John 1. Sutcliffe
Chartered Accountant
Tl«bhO^W420 TORONTO. 13 Adela.de StUsi

TENDERS CALLED FOR

Ehe •XI•ÉÉllBrCamtùmtt
“ 17th Jan.

CE ALE I) TENDERS milked “ tor Mourned Poice Clothing
S Supplies and addressed io the undersigned, will be received up $1,594,506.55

to noon-on Tuesday. Wth March, 1901 _____ . Tenders may be for the whole or part; no tender neces-
s u. «w « * spjsriaïrai's.'srjsr

an(k^6tender «ill be received unless made on such printed forms XXiptg.
I'sltem of articles mas be seen at the office of ibe undersigned

Each tender mast be accompanied by an accepted Canadian bank cation. 
coual to five per cent, of the total value of the
which will be forfeited if the part» declines to 

to do so, or if be fails to supply

is THE Journal of Engi-
neering in C'anada.

The ‘iotiowing articles
amongst others, appear
in the February number
now ready.
The Et&jtric Furnace—its

evolution, theory and
practfde. Bj Dr. Alfrtd
StauifuU ./ Stc'Gill 
(/mivriùj.

The Jrvrlopim'iil of the
Roe Puddling Vvoonv
By Baetej P. /ter.

Further information desired will be furnished on appli-

D. S. CURRY, City Comptroller.amount<A«V*(<x *n , .
articles tendered tor.
gg into a contract when called upon ...
ibe articles com reeled for. II the tender be not accepted the cheque
will be tetutned, , . .. . ., .

No payment wjjl be made to newspapers inserting this advertise­
ment viilhoui authority having been 6rsi obtained.

Winnipeg. l8th Jan.. 1907.

CAPITAL WANTED
t

FRED. WHITE, 
Comptroller R.N.W.M. Police. A well tsikWied Company manufacXuiinR staple

goods is desirous of placing furthecTreasury
years past the Company has earned in excess of 33% 

on the capital, and has always paid regular dividends.
_ _0 _AD c.. _ Additional capital is now requited to tare lot WgiXimaie

OEBENTUntw r Vn wnLt. development and increase o( Uusinesr. This is an txccp-
Staled tenders addressed to the undersigned and marked “ Tender tiona/ opportunity for sound and profitable investment.

for Debentures •• will h. received up to and Inclusive ot Monday, ihe Chartered Accountants certificate is on all the Company s

ItiSlumaeSc Apply Bu 111. Mew.,, Tip,.,.

«I of the Slid city, authorizing the raising of OO lo be ex­
pended on certain local improvements, repayable within the probable

life time of the improvements.
Thew debentures will be repayable in equal annual instalments of

principal and interest on the first day of December in each and every
yell, tod will bear interest at <t per cent per annum.

The highest or any lender not necessarily accepted.

Ottawa. 4 February. 1907. Stock. For
IndustrialSystem* in

Establishments. By A.
J. lawir.

The Lost Plu»-a-F\xtd-
Suai-X 'ontract.

Railway Dispatch Sys-
UNOS.

someCITY OF REGINA.

\
The? S. & S. Variable

Speed Countershaft.

A -
WEEKLY 
EDITION

The proprietors of the
“ Canadian Engineer
are savished that the time
has come wher» ibv engi-
iieering interest» of Van-
.,da should be served by a
Weekly Journal, and haie
arranged to issue a weekly 
edition of the “l anadian 
Engineer, " which has been 
so *ucce**iul a monthly
tor Vhe last thirteen year*.
The second weekly num-
her appeared yesterday.

U fit not desirable «» 
week a publi-

FOR SALE OR RENT
Foundry and Machine Shop, covering over one half acre

of ground, herctolor known aa “Crowe's Iron Works,” cen­

trally located in the City pf Guelph, suitable lor one large 
manufacturing industry ot tot several small ones. Enquirers
please addres

J KELSO HUNTER, City Clerk
Rexim, Sisk., Feb Mb, WOT,

*

J. W. LYON.
Guelph, Qntatto, Canada.lCITY OF EDMONTON.

I
The Canadian PmcHic Cellar ay

CompanyDEBENTURES FOR SALE
Dt\v4t«it for the half year ended Jl* Ori.mbcf, iyo6. h.v* Here dec'a re J a.

follow* i--Tenders will be received by the undersigned up to noon February 
lath, 1907, for any or all of several issues aggregating $813,467 »7 in 
Cily of Edmonton Debentures. Full particulars will be furnished 
mon application to the undersigned or may be obtained from the office
olthis Journal. . GEO. J KINNAIRD,

2 per cent

A further sum equal to one-half of one per cent, on ike C<ym*'-n Stork will kc
■said ih-rnsa ai the same time out of interest **" the pnierdt of leant PM tern.
p Warrant. Inf ths l ommon Stock lVndeed w*hs S*i>H 0* vd £•«kkytonL
next, to StsMrehsvUierP of record »t lb«- doming of ibe books in Montrant. New York

sni Xxr^«»PKtl\t  ̂ b, paid o. Tuesday. Aprilind^ ar^ru.

AD books will be reopened on XV ednesday. April JTO next.

BY )KUtK OF THE HOARD. , -

Mufitrea). n PtWusry. 1*07.

0u the Preference Slock,
On the Co

- X
issue every
cation the »<«
present monthly, which I»

■ nature of «

Stock,

largely in the
review ot* * _
The weekly “Canadian
Engineer “
tic-ally a const ruvVion news 
edition that will give ie- 

. formation and advertise­
ment.* that become less 
useful by being held over 
for the monthly

enjfin««ring. Commissioner

Edmonton, Alta. 15th January 1907.will be prac-

70 WM OF 0108.
19,000.00 DEBENTURES FOR SALE. CHARLES I>R INK WATER. Secretary

INSUU.

Sealed lenders addressed to the Secretary-Trtasuttx Mlhelowtt
of Olds, marked " Tenders for Debentures. " aril) be received up till 8 __

Tr-~u,,i™ sr U60«„. „0*.tribu tad over a period of twenty years from the 15 th day ol July. IMA Parliament to secure an ttghx-houi day lot UbQI^„’ *°?t_
with interest at the rate of five per centum per annum. Frmcpaland mcn and mechan.es m government employ This e g 
intereit payable at the Merchant's Bank of Canada ht Olds, and the hour day may be extended only in C«M Ol txXTXOXdmty 
debentures such that the total amount Of principal and interest will emergency, such as caused by fire, flood or danger to life or 
be equal ia each year of the period of twenty years. property, and any violation of this debars the laborer irOfn

The highest ut any tender not necessarily accepted. v:„ ,gaatc and disqualifies any officer from making payment
Any information desired may be obtained by addressing the ^ said wages. It is highly probable that the next effort

Sscmuy Treasurer 0{ t>,e Trades Lnious will bt dirtcXtd towards making the
Dated at Olds. Alberta, this JOtb day ol January. 1907 eight-hour day compulsory everywhere, in which case aen-

R bowman CAMPBELL. ou, complication, are Viable to arise among lanadiin Man-
Secretary-Treasutet ol the Town of Olds ufacturtrs.
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featured lhe fôOowmg :

oitveTaimmgsl have a kill before

'Appointment ot 91 on-
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i Annual Pinner, Mon­
treal Railway Club.

from allNew* Items 
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I The Crown Lite Insurant* Compl The UncertaintyA L
Held Office: Teiotfto, Cinwla. 

Otters Tbese Advintag' * to
}i of existence is matched only by

the certainty of life insurance.
The one suggests the other is
the best meaps of securing to
the family a guaranteed provision

(or the necessities of life.
The unexcelled financial poii.

lion of the

insurers :

ihj» th.— char*».! W
^divpürabla from Di |e£ Is****-

’vfcs Owamrad

“Ito R*ttricrioo*'y to Ko* ice- Trmrel " tx“*"
^5iciee RctllSrdMF et aer » memftrr Jepw.

COL. THE HON. O. TIS
M. P . Free* «■«-

CHARLES HUGHES Al
V H SELWmtARKS.ifcv^ind Treaeurer.

william Wallace, si.pt.of Agence».

r1

Lower Premium Rate*

i
il Ate. P. C.. K.C..

A.S.,

North American 
LifeInsurance Company 

■ of North hi
PMUDHPHM.

Standard UfaIT»*. suggests vthere the insurant*
should be placed.IBOfiGO,17S4.

opo<*<

UK Asiwanti El.
it HmbofEh. Toronto, Ont.Home Office«ut ocn« toe etna,*,000.

\............ 13.024.888 85
8,686,710.67

CapUsl
Assets, January 1st. 1906

Net Surplus.
*

MONTREAL

« 56.40l.6U 
17.000,00(1 

7.1*4.581 
. 140,647,470

« 691.Ml

Invested Funds. ............... . ,
Investments, Csnsdtan Branch...
Revenue...... .....................................
Insurance in Force... ..
Deposited with Canadian Govt. .

Apply (or Ml partV-utais.

Statement of
SM.OM,006.00 Bonds and Debentures owned by

The Royal-Victor!* 
Lite Insurance Go«

t
loint EUtrsoR 4 coir.

And Deposited with the Receiver General
at Otiajva. in Icusl lor the wearily oi
Policyholder*, f

MANAGER
CHARLES HUNTER. Chief Agent Ontario

CLAWS f Ain
L-_XXCtCO D M McGOUN..a.

m7Æm Proviete of No»» Scotia Debenture», pep
■Mr /anuary set. ipj  ------ ;——PrwimT of Quebec jX laser*»* Sto*
.unlm, ie the name o* the Retee^r
Gtsttalmtrust,payable Ap.it•«, -arv

Province of Manitoba Debenture». paya* 
November let, t»jo... ............................■

Town of Meiennneuve DAentWW, payable
City'TsT. tfwri’SSrait-^ w^ MW™

% net-U Established A.D. 1790
9-TSH1

\J

* *, Mantreel.

- 620.000.000

Heed Office, Canada Bi Canadian' Nertàam "Bs8eÿ|r Pçleiram».
guarantee* by the Pioviacs of MaiAiAa,

C.^v.-iSi

tembrr. «Mit. i«4................-
TV* above wuntin bait 1 cash martetvaka.

L'A virS 'it-KKE. AlA. PS 
Maetrral. May ijtb. if*. GeneralRaaagt*'

TOTAL FUNDS.

PIES RISKS accepted at current rates.
Toronto Afenu

S. Bruce Harman, iq Wellington Street East.
\

W
„\U

\Y "A
$7|

TV" Founded A.D.SUN 1710

FIRE poueics. cowmoSf
Haad Offloa, Thrsmdnccdla St., London, lit®. MWW 6 «6* tW THOltVl 1«W6

The Oldest Insurance Co') ggtlîl UH lOTM Cl, 
o—JÜ-ÎS.* PORTLAND. . lMsiat

Toronto, ontT + E. Rum tot, PrwWtnt
HENSl E. MOKIN, Chief Agent for 

For Agenciea in the Western
Province ol Quebec end Euttrn Ouw*.
apply to Walts* i. Joemrtt. Manager, lit 5».
James St.. Montreal

INSURANCE
OFFICE

v vf VcgrAnother Pi

THE NORTHMAN LIFE
Shows Splendid R< hulls for 1906

UlCCts» «nm seÇetss
Insurance in Force flow.07*00 
Cash Income " . ! ll8.M4ti.88 
Total Assets . • j 748,111.8* 87%
Government Reserve I 418,287.88 21% 
Surplus Security for 

Policyholders 
Expenses decreased bjf 8%.
Interest Income paid all death claims. 
87% Of Assets are intense bearing 
Financial Gain during! year, 153.068 66. 
Surplus over all liabilities including 

Capital Stock. 431,162 01

< locreaw
7%
H

M. M. BLACKBURN,
1. A. STEWART, • Ontario Inspector

2*7.854.51 84% TORONTO AGENTS :
HIGINBOTHAM * LYON, Tetepbore M. yB. 

IRISH * MAULSON. Telephone. Mais éqU A «qf.

Apart ta Wanted In ell Unrepresented
Dlsteleta.

WJ. Pscx. Manager, 17

mm BRITISH * EMMIE!
muKAircs COMPANY

PEUCAN arid BRITISH
EMPIRE LIFlE OFFICE.

j
f HMT- paid mince twgmmxatsow.over

Nlgt. and Chief As't in Canada-**”*11 D*

Rraidcet Ageut'v. Toronto Braovb. *VdN5 *BgS^S 

Wester» In.pfrior, » • _ • * >• ° _

S.IXVatcuwirv utttxciarogMse

i
wFonnded in 1797.

'I

/ Tb« Oldest Proprietary JfFute in the Work*

transacting Life Araur mce buusest only.

financial Strcngl fi Unsurpassed.
TOTAL ASSET», O' *18,000,000

Lirge Bonuses and Lo r Rates ol Premium

A. MeDDUGALD.
Manager for Canada, Montrca/.

f PHENIX m"
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T A NOTABLE 
FEATURE

The Uncertainty The General Accident
Assurance Company of Canada

mm 0111M-. TORONTO, ONT.

,
•f existence is matched only by
he certainty of life insurance. 
:he one suggests the other as
he best meaps of securing to
he family a guaranteed provision

or the necessities of life.

The unexcelled financial poai- 
ion of the

7
el the hast ness written by The Great-West Ult 
Assurance Company In istoe wn. the «•—*' 
able number of applications from those already 
Insured In the Company, proof positive »t the
claim that dose acquaintance always ntcans 
high appreciation Of me Great-West Policies.

One OM polkyhoWer, after sharing I» 
profit distributions, recently placed a further 
Insurance of $20,900 Wltfr the Great-West. 
stsUno at the time that be did se by way of 
expressing his "entice sutlsfocfion with the
results under the old RoMcy."

Attlhonied Capital. <1,000,000.00. Subscribed Capital. 1*00,000 00

'SZXtio* Û5SÏ5 vsttvaeutis»», ebt*. uwu «mi
ecfdpnt, Wire meet Ufo A Morunen

Our “ Utopia ” policy Is the best and 
most unconditional Accident Policy 
on the market, and completely 
covers all loss of time from accident.

We issue a Sickness policy which 
covers every disease to which flesh 
Is heir.

We arc revolutionising the liability 
business by our " factory polioV;

Agents Wanted f""

North American 
Life Rates oa request. i t

Tkf fireat-Wist l»« Assurance Company. !.uggests v< here the insurance
ihould be placed.

■ bid orrici WINNIPEG.

Toronto, Ont,Inna Office here a Word Saves Nine, j
Quotations and Instructions f»W>r« coded Wjf OWE WORD In 

ONE MINUTE. Seethe advantage f WetuarsatsstosevyomUO 
on every $100 now .pent In cabBnf «3 W%> •! A»e sew reouiîtè t»
°'d old Amt mtVMt I Vest UUos butaw ms. ta ftpWlT
«sklne uu.lhi» «.U-lMtlnr n,«hod. Sre aboet It te-W.
Olt 8 îUt brotetctu» captais, the lystcm .fsUr-
Send for it now.

Statement of
Bonds and Debentures owned by

rhe Royal-Victor!*
Ate Insurance Co,
ad Deposited with the Receiver Ceewsi

.1 Otiajvs. in tcusl lor the security oi
Policyholders f

______ of Nov. Scoti. Debenture», pey
,Mc /ynirery .re. m*5--.“~r~V-Z^V;1 
ovince d Quebec 3% Imcfibed Stock
tand.ng in the name ot the Recneuf
jntttalmtnist,payable Ap.il ..n
ovinee ol Men,tub. Debentures, per»™. 
November set. igjo— ------- —......... .. *
ma ol Meieoeseuve Dchetitsns, paysbkt

t£ü iKmitaW

nadren* Nuvtbrew" Railmaf rvbentunre.
Piarintred by «be Ptoris» t* Manitoba,

.H
ry1 IVhmtunre,

lember. «Mb. ipS................. .........
Tot*!......... ......Sreresu

Die aboytwcutitiet hast at** math*»Swe 
DAVÎS'IÎÛKKE. aw A-. RS 

Wires], Mey ijtb. if*. iireftliXlUf.'

W. 0. fALCOKEE, > JK0SŒ-1
Men seers (or Canada.

Free lor the ukin*. I
IZAHFtl

Edwards, Morgan & Co. ^ BLAKMHIBA^ZOVVFTTHAG-Hond MrekreJEsritwI. JEOcd
( bO.DOO delivery this week)

iitt eraiii ttiMiim stmx mt co, |
« OUbonw Itrot, Toronto, Ooa. ____ J

CHARTERED ACCOUNTANTS
Toronto, Ontario.26 Wellington St. East,

Cnotgo Edwards. F.C.A.
*T»11 W. Prwieroy Morgan.Arthur H. Edwards.

Wlaalpet 0®ce;
Edwards ^ Ronald» ctn«u2utc bwv

Delicious Confections that evety Grocer
should keep arç

m rfvp ro wr west indies-hi

COWAN'SThe — P. A B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies ând Demerit!, 
ait ill very viptrioi one* The trip occupies about thirty eight
daja, and is » delightful cruise front the «tart to the finish.

Through tickets from Toronto and all pointa on the rail* 

najt ate sold by
REASONABLE 

UICIES. CONTRACTS. 
Always a PVaoo 1er fettoM lortoro.

lot MM Ufa mutt fit
PORTLAND. -lMslite

LEAR Queen’s Dessert Chocolate. -

Chocolate Cream Bars - - -
Chocolate Gtngep Water*. Ac.MELVILLE,

Corner Adelaide sad Toronto Streets
R. M.

Incorporated 1876.THE . .
MERCANTILE FIRE » thejmetropouta»

UEE INSURANCE DO.
Pam E. EicHxwa, Fxtaidtnt.

SKI E. Moan», Chief Agent for

Jto.'TSSto todlutm <B*
,ly to Walts, I. JoamPH. Manager. »5« St­

ies Si.. Montreal

INSURANCE COMPANY
I Incorporated by the State of New York)

The Company 0? the ?eep\e, ST.tha PtopXe. TOE, tla People

rA$SETS, $151,003,477.29Confederation Life Association
TORONTO.

J. Pick, Manager. 17
Nesriy » .fte hunitril Ihoutatd Unadiaai of alt ctaeet ut pokey holte» in the
raffed E3Lr.rx£sLr™ ““Thr”

Montreal, Quebec, Ottawa.

Ififfl BRITISH & MERMHTU
iwaDBAjyci co*rAirr.

HEAD OFFICE,
OFFICERS:

W H BEATTY, ESQ.. Pbbsidbwt.
Vi. D. MATTHEWS, Esg..t vics-PiiaiMMi
PRED'K WYLD, Esc., /
W. C MACDONALD, Secrttar/ and kttnan.
J. K. MACDONALD, Managing

DIRECTORS:
W. H. BEATTY. Esc. Hon JAMES YOUNG.
S. N0RDHE1MEE, Eag. W.D MATTHEWS, Essj

A. McL. HOWARD Esq.

FBPrvif WVI n Fan
WILLIAM WHYTE, Esg, Hon. Si* w. P. howland

J. K. MACDONALD. EsC D. R. WILKIE. Esc.

en ell see rove 6 glen*.

^ ....................................

•dent Age"». Turuetu Branch. *Vj^|i*BdScSf

THE DAILY AVEKAOH OF THE COMPANY’S BUSINESS DURING 10,. 

395 per day in Dumber ol Claim, PaU.

A oil rnt day m snmbct o( Pohctas Istued.
|i,502,454<W
$I23J8S.29
577.275,94 pw d*T ■" I~r***'A*^*

HomeOft», > Madtaou Ate-fite YotkCity.
Amount of Canadian Securities deposited with the Dom­

inion Government for the protection of Policy holders
in Canada, over •»,000,000.00.

Director.

Written.par day in New I 

per day in Payments to PoliryhoU?HENIX and addition to Reserve.

Insurance Company 
Of Brooklyn, N. ».

KIRKPATRICK, Ageet
TO BO.WTO

E. B. OSLER. Esc- M P.
GEO MITCHELL.Esc .M.P.P.

WOOD * Policies li
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I %WINNIPEG' 1f

TF. W. HEUBACH, Ltd.EatabMwd iVS.
Capital AuthoriaeJ
Capital Sutm-nOcd.
Capital Paid-up. 
Kcacrtr Fund

T. *AT*e Datr, K.C. W. I
WINNIPEG, Manitoba,

INVESTMENT BROKERS. RENTAL AND REAL ESTATE 
AGENTS.

The management and securing of property for non-resWUets
and manutaauT«s t tpedaL feature

Address.* UNION BANK BLDG.

THC g,.»5c.<ax> 
$. ny>,nooNORTHERN BANK DAt-V, CRICf

iMl Offlo# : ,

WINNIPEG
barristei

CANADA UTO
Sir O. H. McNOaa. Ljwt Cj...
Manitoba Pwsidwt ; Cape Wm-

- Ku6m»a»fi. Vtnr-Premdnnt , A. J
M P 1 H AahdowA IV C. Caauroa. Hoa. W. H. Montagu*.

I. A. McX*~«-ati F. R.'Nation. K p*. * P- Kotoli». P™4- W Stobart. A Stanford

Néant. 1. w. dt c. owi M [
J. W *e C. O Grad». Gmwm Manager.

tirtocher at alt prifapul------ -

Orne»1 : «

\ L. L. 01
STOCK BROKER!

R. Campbell. SupL «t BraeAes. Last Mountain Valley
SASKA TCHEWAN.

_________ rtlcekternTdistria.
1 T Write owner for Maps and all particulars

KIMMKXT IBM TW. PEARSON CO., Ud., 
mo surines oo.t--------------------------------------------

niait*
In Cenada-Th. Bat* of MoucA*ti. I Nr- lart-XSA

poratton. LiimXeV.

Corr

, io choice aelecied Wheat Land in this R, leefSe cerret d

WlnnlgeiTHE GREAT WEST OVDflELO, K
Reel Estate Exchange.Memta? W.wW Board of Trad,. Reel Es

and Fli
grectainia -Site, for vai

i«t, Winnipeg, Men.
ek of thenar value of One Hundred Dollar.
for at a * per cent, premium Tb- •*“* 

half-vearly. It a ko participate, in the pfuhU

eat declared on the Per

436 Weln
REALTY
CO., Ltd.

bo and Seated* Treswtl net ApueUttty.
and Lasts o# Property

___________ k Pr*ft
pii Share ia beta* rapidly ROSSTHE

HUGOeid yearly.
cent, pet Annum

in eevcsn of said fire percent
A dividend at the rate of

manant Stock for the half year «mw a

Tin per «bl f HIW
able in three ye _ w

Money to Loan on Fïret M

of D

w
|'i.*ao'MtlUrnl ieveecmenll. withdrew. Maps of Win ni

Il Merchant s’ Bank Building Winnipeg.

EVERY Yr Alrsander, K-t - Premdmt *2*
Idtmt. I. T. Gordon. E«|.. M. I-. f.. Gordon.
1 r mtL. Ei.. Whtlaaale Druigwl. J**»

Co; RL. Tayrtor, Baa,.. Barr.»ter at La,

: W
8. Popham, En *• D « y^n {*£! 

?. H. Alexander. Ea*-. Secretary.

tot Sak.|t* LAND CO.
I VINNIPEG 3SS7“KL£r
I INVESTMENT CO. iw-h«.Na*tA

. BETTES. See.. 413 Main Street, WINNIPEG

town the m

Diebold SiPer
Pikes quoted P.O.

The STANDARD TRUSTS COMPANY WiMNiREA
JAMES W4.St­

riae p«

SOLE t, M.P.P., ParsiDsKT
e-r C. P. R.. Vies PsEMoeirr.

.;<!( Ontario, Msntoba. s..k.k*,-.n____
Vmimstrati'r. Guardian. Receiver, Am^Mfi

tStûrtrÆui WRiMam,
of à modern fiu.l Company__
NUI tara,

W.V HARVEY.
NUwtfto* Director.

J. T. GORDO
WH. WHVTg. Be». »SD

Authoniei hy the Govern*
Alberta to act as Executor. T
Financial Agent or m aay other 

The Company offers unexet
legitimately comes w*hm the sc

Asamstirsttes

Diebold Site & Loc
on LONG Tits USATHE BEST F. D.RETAIL CORNER * i 1» rearAll business strictly confideatia

Heed Offices:
Cor. Port St. and Portage Are..

Winnipeg.

REAL, ESTA 

Warehouse property

Attire*. 506 Mclntyn

t KM TOM a CO.

I îm etvil \h\otuwts IN WINNIPEGMONTGAGI LOANS, INIURANCX
W ioiXMU Avfc. WINNIPEG

' Authorised Capital. {• ••••'
Subscribed _n___tl.WS.WO

Board of Director.- 
Ala* J. APaioox. M.F.. 

President.
Ho*. R. P. Roeua.

Vice Prckdmt.
W. RuSSLL. Managing Director.

Mivhabl Lows
G. LMcCauv. M.P.
Ho*. J. H. Roes

/

The Western Trust Co, A Great Chance for Investors[

FOR
Head Office. - WlMPtB. v10 OOO acres selected Lands in Bunny SoUtMffi

Alberta Selected over a yetr ago, A sosp.
II. Man. en bloc at $B OO

Acreige in Fort WttttlH
be profitably subdivided. F

I
Ru0,120 aerga

per acre. We have other blocis throughout the W«t.
„ r.iHISTO*
d McAaTWiB
W, nm C O Gaaor

E. A. Uaio
Hon. J. H. Lamoxt

f£SsVi^sSKi«*------- -
cayac^n. XnaB U|eyW Ceruficata» u"«»i

< horsspowrr to be doubled.I*

KOOTENAY FR01T LANDS, f*t « atite. 0n\) boux 6
particulars apply' Eu b\oc ox at xttul Uux lands are all carefolly to owner.

these above opportunities for investment cannot

TWO GOOD 
BOYS

O. W. KERR COMPANY, Limited,
624-S2S UNION BANK, WINNIPEÛ.

F. t MtUKAY, *,««•"«

i

EMPIRE LORN COMPANY Director. Pm acre, witab « for •**" 
Parkh,Phone 4411. drrimoe k s. *. «. 

Sl Boniface. Fort
Winnipeg, Man. Ateege Dkthrtttoo 

final TtUc.
Head

A limited amount of stock lor S^e at $110.00
pei share. Pays 8$«-

Debentures izy ally amounts from

wards issued, bearibgi j% interest,

We make a 
Speclilty of 

investment
Properties, 
Warehouse 

and Manufec-
turine Sites.

JO I-tm in Pariah
m Saint James atup- NfJ. low prier On-
reeugetc,

»y

H. H. Beei. . Chu. 1. Simpson.
Menacer.

Bank of Hemitoe Chew,here. Winnipeg. Man

Henry Byrnes.
President. BANK OF HAMILTON BUILDINS,V ice- Pres. Messrs. William Di

Mann and Sterling Deal
Jennings, oi Ottawa, a1
Works, interviewed the
matttx oi tht tstibUshn
mining district. The d<
Wtà to spend upward
smelter.

Qor. Mmln mnd RIoDsrmaM,

Winnipeg, - Man.
Members of the Winnipeg Real

Estate Exchange

reepondence Solicifceà.

Call, writes»»*
Cmp | • ,

Commercial loan CompanyTil
The U. S. Steel Cot

*t Sandwich, It will be
Detroit River below Sa
employed in tht new w

- Winnipeg, Man.HeadL !»

G. »V. N. KarrsKnr. Vire-j ^.VARKSO^OS^So, L Srmaei a, PreeMem. I
)

®arly in the summer, ar

Çotpotatton va\\ buiVd V
hr drawn for houses.

fim m.rtrari eecuritiee
l Amn lement. may be msk to have 
it guaranteed by the Company, 
nk for particulars.

y- ûee. F C A. fCaa-ly
tXttiient, and the corpoE. M. Counsell. Seeretary

4
:

CONKLINS
LAND OFFICE*

-x

?

- |—
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ADVERTISERS 1

TI BACH, Ltd. Chartered Accouutaet 
and Auditor.

o< Mseitob, «o<J Statu»* m
Pkeee MB

JOHN SCOTT
Mtabar et <s* Otartm* kctotitoW. Sod#»

Alkl.'. B.U4U«. McDwrt At..»., * i.ntm,

OSLER, HAMEOHD & MM,
STOCK BROKERS,

Cor. MAIN and McOERiwiD sts.. Winnipeg.
Bor end Sell on Commission.

STOCKS AND BONDS.
York end London Eichanges

T Mat** Dais. K.C. W. Mamum Cunrtoa. louuro W. McClusi.
Çmt-fr AdJremm '‘MU3H," Bedford-McNiel and Wcetera Union Code».5, Manitoba,

RENTAL AND REAL ESTATE 
ENTS. DAJ-Y, CRICHTON & McCLURE,
in* of property for non-residest« BARRISTERS mm* SOLICITORS.

CANADA L\n BUW.DWG. VHH1HMO. lu.feature t Omen : 43
>N BANK BLDG. V

fL. L. GULL1VÀN & CO.
STOCK BROKERS - WINNIPEG. CANADA

itain Valley
’CHlEWAN.

irOn Toronto. Montreal. New
Telephone 1999.

hoice selected Wheat Land in this 

ad all particulars
in Ltd., Winnipeg

X
We

w. A. Faulkner & COMPANY.

STOCK BRO
406 A»M»w« BulWtoS, WINNIPEG.

Yinantiil MtM to wçcwk.*
on Lot.don and New York ExchtOfrt.

OLDFIELD, KIRBY & GARDNER, SIMM 6368.Real Estate Eichanga.
Reel Estate, Insurance
and Financial Agents.

board of Trade.

REALTY 
CO., Ltd.

is TrapatA? an Spectator
ss

WILLIAM GRAY & Co.hnaap«e«ir-__I Main Street Winnipeg.
w*a ot Property

l Baildlni. Winnipeg Winnipeg Bu:,7^; W1MM1KB

one efnte we are prepared Is *aaraatm 0W
EVERY BANK SHOULD

know it* menu of WOULD rAMOUS Bank of Nora Sentis.
On .U in>..lmmt. made on

cliente <e% profit ie <*• r-" -

Lank ui C*i Pwrty t* We. ^
Rental Agents med Investor» v>Dlebold Safes and Vaults on «*• amount in

PmMortfscee and Afte

;Q. Price» quoted F.O.B. any point in

Investors’ Protective Association
.„tu» smjcsi

fttettktfncMflmw-" Mistrial, »P% A

WINNIPEG SAFE WORKS l
[413 Main Street. WmWPIG SOLE CANADIAN AGENTS. fDlebold Sale & Lock Co.. • WnniptS. ^ :
.
/on loro me lca

F. D. BURNSL CORNER
IN WINNIPEG

HENRY OE ROCMEBOVET |«^Ê
Heal Estate and Insurance 1>""i‘*<1 • _

AUmm. Boom klrrrhenU Bank WA«.. W'Skiptf. «»»■ nK"K *!W‘

Mil* POT
FARM LANDSREAL ESTATE

my specialty.Warehouse property and i-pwed F
Address. 506 McIntyre Block Winnipeg. Pbcae DO.

w. SANFORD EVANSice for Investors fort william
OFFERS

Western. Municipal and School District -t
Debentures for Investment

i
VLands in Bunny Southern

a year ago. A soap.
SOll. Ms re. en bloc St »»-00
lochs throughout the vtev

Acreage in Fort William suitable to manufacturing site or might
Price the cootrollio^ factor. 10,000 Electric

Reduced price lor quick lure Over to c\0W 
need write. For

be profitably subdivided.

WIMMIPKChorsepower to be doubled. ____
net u male. Only bona hde intending purchaser.
particulars apply to owner. P. O. Bos 514 Winnipeg, Man.

99 AIKIN9 BLOG.,FRUIT LAMPS*
ends are all carefully selected, sad
or investment cannot be excel led. PRIVATE FUNDS

First Mortgages in Winnipeg, at

Ç* rrc»ponde ce aoticitcJ.▲TWO GOOD 
BUYS

COMPANY, Limited,
N BANK. WINNIPEG.

F. 6 MttiRAY, Managing

Can be eafely placed on
7% and 8%—Correspondence solicited.

GUARDIAN SECURITIES INCORPORATED
WINNIPEG, Man

Bask sf Ottawa 
Bank of Toronto

rm ton ««tab « h* **• ^E'qk “®“* .
Psnsh. ^Blim Morle, a SuâSeU. Winnipe*Mk

Director*
£*EjU: foS I

A.). JACOBS.Soufr Dutnrt. Jhuo 
firm Title.a 715 Mclntyrs Blk.,

405 NoktWkkS BkWe make a
Speclilty of

investment
Properties, 
Warehouse 
and ManuflC-
turine Sites.

HOLLEY & BAIRO REALTY CO.
RtAV ESTATE BROKERS,

REAL ESTATEJO I-tm in Pari
ef Sust )amn WiKHtPEQat j
eery low price fin- A
WOlt|, ^ estates managed

276 PhfthBh AvemwAWlNNlREOLOUTS, Messrs. William Davidson, E. P. P«r.on. Frank Me- 
Minn and Sterling Dean of Toronto, with Mining MfUjf ■ 
Jennings, of Ottawa, and Oliver of the Granby Smehmg,
Works, interviewed the Minister of Mines recently in the
nuutx ot tht establishment ot a smelter in the New Oman*
mining district. The delegation stated that they were pre-
Wtd to spend upwards ot $1,000,000 on the erection 01 a 1
melter.

The U. S. Steel Corporation will found a new steel ptol 
»c Sandwich. It will be located on the Canadian Side of the 1 
Detroit River below Sandwich, and there will be 5*000 men
employed in the new works. Work on the plant will begin
early i„ the summer, and it will cost $25.000.000 The Steel
Corçouûon vj\\\ bniVd homes for the men, and plans arc bc^ i
mg drawn for houses The harbor facilities have been found
txteWtnt, and tYie corporation Yias decided to bndd ore docks

Addeess, 'r ;
r

the Greatfacilities unexcelled by any ondan. and coal storage
re.poade.ee SohdU.

CkU, wtitter wirs.
Lakes.Co.

Real The O’Boyle Brothers Construction Company ha*
been incorporated under the Ontario Companies Act. jrlth
a capital of $100,000, and offices at Sault 5te Myiv. o
to carry on a dredging and general contracting bu*’n*?*;.t0
build acquire, own, or operafe vessels, ships, wharves, docks,
K^T^n^^on- aXeÏÏWt^and to'vge

i^-.ï^Vp'bCinT ■ -
XfacCanl, W.^O'Bnen, J. B. Pardee, Sault Ste. Mane, Ont.

u> J.aTh. Mmw F C-A. «C.. I



Land» timber» Mines» Smelting and Milling Plants.
British Columbia never afforded • better opportunities for legitimate investment than at

I handle only the legitimate kind.
I

the present time..

If you are (diking for that sort, write me.

JONATHAN SMITH,
15 & 16 Macklnnon Block, VANCOUVER, B.C.

.-*■>

<

.

?
*>i
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VANCOUVER

YunquYCR W. S. HOLLAND AGENCY.V
ISLAND•

•i .
TIC qlocst m-urn (««(/Mice emcc /* mm qquiumf.A. W. BRIDGMAN Fire Insurance Co.,Representing Anglo-American 

Equity Fire Insurance Co.. Colonial Fire Insurance Co., andEstate, Financial and Insurance Aoent
The oldest Reel Estate Otce in the. West, having been carried on

continuously in the same

41 Government Street,
premises since 1858. GENERAL ACCIDENT ASSONANCE COUTANT OP CAMS*

- * - VICTORIA, R.C.,I )
Correspondence Solicited.

Equitable Rates quoted lor all desses ot insurance. 
Applications for Agencies throughout the Fro rince of British 

Columbia invited.VtOTORIA, BRITISH OOLUMBIA.

P. R, BROWN, Limited, Offien—SI7 PElDtR STRUT. - VANCOUVER. It.
Rest Eslflr, Financial and I

SO Greet Street,
ABBOTT ô HAR.T-MCÏIAR.O,

*07 Hasting* street, VANCOUVER, Canada
Soteton for the Merchants Bank of Caaada, Ac.. he.

I hdM McNmII. 
t Moretn, * Meet

ynyro years Local Kiperisace.

—:
VICTORIA, 0.C.

■ Cn*e
>

MALMS, COULTHARD a 00., LM. British American Trust Co.,
REAL ESTATE ACENTB. LIMITED

H. N. Osier, W. L. CmaeisaV C. Fvratdslt,
•saw waaTMtMaTKR. B.C.

PAID-UP CAPITAL, $100,OWX».
SURPLUS, $10,000.00.

itreelBeak ef
*

F»<
THE BRITISH COLOMBIA UNO AND 

INVESTMENT AGENCY. LIMITED
Vktoeia AMD VaMCOUVS*

ESTATE, WStWANCE AND FINANCIAL AGENTS 

susikess SSTASUSHSn IS IBSj

Net ; Fir mint U*4 W Vaacourw l.'and snd Fraser Kirsr Disirict. 
mmi Pro^rtie. i« Vetnna and Vaacour*

Brokers. Leans eirehilty
Esssstsr* e»d Trasissa Pern***» ___

QfflCt,%Aiico!!n<I, 1.6s

bruches. Victoria and Grand Forth, B.C., and w 

Represented in Spokane. Wash.

i Ir c

i

giving apeelal attention to eutalde Inveetere In City and Previn Bill 
Realty. Timber Limita and Bualneiiei.t

We are

Royal Business Exchange, Limited
• >

Brokers In Real Estate and Businesses,

Farm Lands, Acreage, Timber Limits, etc.
i

< Vancouver, B.C.:

Royal Bank Chambers, ■

>

t ‘
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ADVERTISERS
■ ' '■ -g

:

iportunities.
Ding Plants.

The British Columbia Permanent Loan and Savings Co. <■

VANCOUVER, BRITISH COLUMBIA.HEAD OFFICE
J

TOTAL AMKTS, e«,S7i,se«.ee.PAID-UP CAPITAL, Over 9V000.Q00 OQmate investment than at

Class “D” Prepaid Stock. Par Value $150 Per Share.
EARNS 7 PIS OINT DIVIDENDS

flt( l( CN Profits Mi M Withdraw* Hait-Y tarif. All tf tin Profits cat
1NT1RKST GUARANTIED

COSTS SIOO PER SHARK#

hi Lift te Accumulati.
JVER, B.C. t

WRITE POR UTKRATURB. I

ItAND AGENCY. WILSON, SENKLER & BLOOMHELO
BMTÙtttt, Soltetton tod Notaries, loos of Court Budding. t

CANADA.
J. H. SUtm.ll E.C
R. C. SPINKS.

CkiW kddw. ’* Wiwcub. •

jMicf omet /a Burma toutm ESTABLISHED 1891 
JOHN J. BANF1ELD

VANCOUVER

£gâîjfiiÂy$Mc
Solicite» lor tko Bsak ol Moatrail

American Fin Insurance Co., 

l. Colonial Pire Inanrance Co., aad

SU RAN CE COMPART OP CANADA NOTARY PUBLIC
Land. Lean * Investment Agent

VANCOUVER, B.O-ondence Solicited. BRITISH COLUMBIA«Q7 HASTINGS ST. W., *ed lor ill elute» oi Imotmc*.
throughout (be Province of Brilla* 

ombia invited.
REAL ESTATE

If you want a

Correspondence u moat cordially invited.

STRUT, - VAICOWB 1.6. AGENTGOOD6
HAR.T-MCHAR.G, in

re smI VANCOUVER,VANOOUVIR Oanada
xhtott Bank of Canada, Ac-, *c.

f B^Uora VUNwtl.I Morvia. A No-t
m Western Corporation,

LIMITED

RNANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C..

has spacial facilities lor placing Loans on
gages and other approved securities 2t

&£ and upwards.

write toCorftoL"

THE It. JtflO CORHIMM W.rican Trust Co.
LIMITED
H. N. Cater, Investment, Estate, insurance and 

General Agents
r.M. Addreaa : “ Vital, Vancouver.”

THE NORTHERN BANK.

W. L Grrawaa
first mort-

APITAL, $100,00(1.00. 
.US, $10,000.00.

%

P.O. Box 1117. 
BANKERS, -•Hilly correspondence invited

tea Mi
i, VMCQUTE*, I.C.

MOLSONS BANK I»ViBANKERS

Grand Fork!, B.C , and Wi

Waghorn.
tiWYNN&COXDOMINION TRUST COMPANY, Ltd.uh.

*373,000CiyttAl Authorized • «MO,«W Stock Brohi r^ »ar\couvtr
Ftmmnciml mmd Rmml FoLmt* A**nto. Tt-mi— Immmrmowo

AE^U-LiinW.,U.Wk«c«^AAAfV (teAcrai Afanta **. C. — Sorerwja »'“» ,B~r
Co. tty kgwta-Cteiouiaii Insurance C». Etc

City end Previnelsl IXECUTWl BOARO
I 1,

* iaa. R- Out.T. T. k. TtoSrw., Tma.um ;is.l I
EXECUTOR*

ESTATE! MANAGED
imsreeur Aflcwr*

,AoemiST*AT6*t
me aw «->• «“■ffi.C'ï “ ‘Money plaçai on A HeMlwell

Motion'» Bank Chamber».» V.«wwr Rte Sis* as, .ad ~*r
SAFETY OCPOPiT V^UL

J 328 Hustings St., VANCOUVER, B.C.
Branch Office at New Westminster» B.C.

Limited Van*COC/vk«, British CoJhxdWmTS AT
(wad at VlfltewR)

“TlYffisV it**-)
The following C. P. R. Vine, are to bt completed during

the year: Teuton branch; Pheasant H.Us branch ro connect 
with Wetasltiwin branch; Wolseley-Reston branch, , \
burn-StoUghWn branch; Moose /aw North. d
cnbury to Hsterhazy branch; Sheho to connect with 1 nea»-

Hills branch.

Head Office
rsses,

tc. V, KENDALL A CO.
*o.o.ancouvcr, B.C.

Vt
y. o. Bo» haCate" ant
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IT speculative boom, and prices are being
advanced in many instances beyond the
bounds of prudence and reason.

RRR

—A new alloy, which serves electri­
cians as a substitute for platinum, ton-
sist of idyl ounces of silver, 4^ pounds 
of nickel, 54 ounce of bismuth, and 53
pennyweights of gold. The tost is
about one-thirtieth of that of platinum.

the department and the Department of 

Marine and Fisheries form an excellent
, nucleus for the new museum but they

both require many ' additions in order 
to be fn any way representative of the
resources of the Dominion. The min­
erais rocks, ,and fossils displayed or 
stored in the Geological Survey Mu­
seum are, it is true, sufficient to make 

i ail excellent display in those particu­
lar branches- but the ethnological and
natural history collections are lament­
ably wanting in many respects. For 
this reason the sum of $3,500 was in­
cluded in the estimates of l<X)6-7 for the 
purchase and preparation of specimens
for thè new museum.

Mr. Low speaks of his three days 
visit to the Cobalt camp on the

of Prof. Miller, the Ontario
Government geologist. He says: “Of 
course, on so short afvisit it would be

(Mu

(BrnnaitAi
Jiuwatur <B

K

CAPohai
■f

iRice Lewis & Sonm

MMCIU TMRtLUSITBD.

Cigarett£S H. O’Haw
presumptuous to offer an opinion upon

the origin and probable extent of the 
ore bodies, but enough was seen to
pronounce upon the phenomenal

I ness of the numerous veins, and to 
mike a rough estimate of millions of
dollars in silver shown on the surface 

and in the shallow workings of the 
claims. The question of the depth to

‘ which the silver will be found is an 
; important one. but is one upon which 
j no opinion can or should be given

CANADA'S MfN^S. with the data at present available.
___ S’ 1 Granting only a verv moderate depth.

The „m.„l prodaetloi to CaM, to .'h'" ™ ' !*«*« ”

twenty years has mereas^ from ?.o,- as yet b„n uncovered.
ye. in the same period .^Government There ts no doubt that great values
appropriation to the geological survey —1 ma"y tbe

had U increased Propert.e, about Cobalt; at the same
h*. Si 15.053 „ $,73.554

Mon. arc bcinj made,«ai, Ur. Low,. . , *,
. w. ' , , ~ l. ; c____ _ capitalization and abnormal prices ofthe director of the Geotogtcal Survey K, J .Department, to recruit the fleld staff by St0Ck °f ^«perttes, and

an agreement with the *vera( mining — f"—
schools in Canada, whertby place, will (r°mL Product,OH to pay a fa.r profit
be given on tbe summer [field partie, to ^«val vems. Attention ts also
a number of the best quilifkd students, ”«** *<> ** Î"”***. Area covered by
with a view to partly trjnin» them for sdver-bear.ng ve.ns. In th.s re-
. % t r % t a emu and to the natural impulse tothe work oi the Geological Survey dur- , . ,

mg their college vacations and ultimate- . . : ^ % • v .
. . . , J :. . cinity of bonanza claims as beingly friv'insr them permanent] positions upon „ , . . . „, l , « , , themselves of great value when thethe staff if they are found to be adapted
to the work.

The construction of thi? Victoria Mu- 
seiun calls for the proviion of exhibits 
to illustrate the natural resources
Canada. The collectionsj how held by

30 Toronto St., 1
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five boom, and prices are bdaq
rd in many instances beyond the 
of prudence and reason.

««*

new alloy, which serves electn-
s a substitute for platinum, ton-
idyl ounces of silver, poundf
:el, 'A ounce of bismuth, and S3
reights of gold. The tost is
ync-thirtieth of that of platinum.

JOHN MCKAY A CO.(^rrmmt^meriran

Jammer (Btmqpmg BOND AWD
DISKNTUR1 BR0K1R»

STATEMENT, OCTOBER 31, 19 0».

7 & 9 ting St. [ait, TORONTO.; .CAPITAL

H500.000 DEBENTURESNET SURPLUS

5,146.204
ASSETS

13527588
Wc have a large and varied li« at present tor

•aie. suitable tor iavmtment by I Com.

ESSm.
6.1. STINSON & CO.e Lewis & Soni
MJfiUtiU.VtST.TMOVTMIT.i

AGENCIES THROUGHOUT CANADA: Err. >«uLIMITED

L. COFFEE à CO.,
MAKSHALL, SPADER « CD.H. O'HafA 6 Co. Crain MerchantsNew York Stock Ssdmga

New No* CMtoalaAaagn.
CAiacoBosid at T nJs 

mo Aim AT AID VàLDOM»à*TOMk Wl 10UL 
WVMTMENT 3ECURITI£6

Board «dTrwie30 Toronto St., TORONTO. Tmomam Plvw,
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Exchange.
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A O.--------- --------------------
E. K. C CtaAm. P.C. A- W. H. Cm-, F.CJL

OSIER 4 HAMMOND 
StKt Intm a ftoititl ttnti,

T* W. J. ROSS cuncrcd
f Accountant,H. O’iïara. Ô Co.f&VItt

Valves,
BARRIE, Ont.si toiou nun, toiono.

Cell
Trust and Miscellaneous Debentures. Stocks oa Loo-

Deniers inC. E. A- CounusAsmilics Jan ns
Long Distance Plwee

JAMES C. MACKINTOSH.
Banker and Broker

BOND and DEBENTURE
INVESTMENTS

Ei
bought and sold*

OSBORNE & FRANCISORONTO. 166 H.llle St. Halifax. M. S.
Desk, is Stock., load, ltd tirteetum. M—itigil

Mini 6 ce., IMembert Toronto Stock Exchsnge)
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SUN LIÏv
TW1 Union 

Assurance
Society

1 **

Excelsior life
UT4SLISHII' '*♦

3 1-6,6.»
e.X" 
*7'7

near i«n. l'-Ur • Produit EtwatiirMeiHead Office Excelsior Life BnlldlnS 
TORONTO

09-01 Vlotmrlm St. Jrrqr;: ss
> ïssag

of?
•9>5^ "“*<

090,020.30
!Cash income - -

Reserve
Assets ter Pelleyholdera 

seourity - - - QUEEHigh Interest-ternies revetOF LONDON.
Established VD. W1

- 1,000,009.00
for good Agents. Coenemy and Cere In Mi

mi mti - - mmi,w.ONE OF THE OLDEST AND 
WRONGEST Of f IRE OFFICES

OANAOA BHASOH:

Car. St. Jtmts ni McSIll Sheets, Mistrial

WILLIAM
/. H. LAB;
MUNTZft

Bey Str 
Main 1

s

fhe London Mutual Ttm^e Ba“din<,el

Are Imurasse Co. of Canada
IditUMUM.

Iran hNiihii - - f4,«MW w
•756,707 #

- - Rendent Manager theECONOniCALy. U MORRISEY -
w and E A B ADEN ACH. Toronto Agents pedcraOf-lee. IT Seeder Rre las. Co. el Rerun. OH

Coeb Bed Mutual Sywe-s.4-V,
* p*nr<

Commercial Union
Asserance Co., Limited,

et LONDON. Cng.

Fire •
*-> Teui Mm

Head OA.

It dtsfc
• • •

H. X Suae. Citi Ageev I Toroato Stmt. JOHN F1NNSLL • • • 
obobob c. ft. idea 
W H SCHMXLZ. • .
JOHN A. ROSS. ...

„■£,* >

HEAD Ofnoe,
Cent tel'Sad Aeeets. 
Assurance Written 1 
Paid to policy-bold!

Most Dee
Ittll lOTtt, • «

Waterloo Mutual ilrtlns.Co.
Utuunwo m -6fr>

VMs • Merino • EselOent

-•sAmu __ _ omcm ______

ratal Aeeets 31 si tec, IN*. $114,000 00
Nllelei la farce ti VeUera

Oottrlq ever

THE HOME LIFE
t ASSOCIATION

Montreal,
Liaeuon. MJax McGa

Aorceto Office. W*,"7KTe.rT
GCO. R* HAIOBAm »

tor Toroot„ and Coaaty ad Tort

30,000 OOSt.

Phoenix lGen. A«eat

/IFum Hswrr, I
Manager. I >u:R. Teonas Osa.

CALEDONIAN
Insurance Co., o( Edinburgh.

OF \NOTICE.

The Fire Insurance

Exchange Corporation
STOCK AND MUTUEL.)

I

LOSSES PA!

Offtee «•» Cenede, MONTREAL.
LANSING LEWIS. Uanattt. Paterson
). o. BOtTHOTC*. Sorrorary.

. MUNTZ tmm. Resident Agle. 
- Temple Bldg.. Bn» St, TORONTO.

(Met j
tie

The Annual General Meeting of the Mem 
ben tad Shareholders of ibis Corporation will 
be held on Tneadmy thetiAth day of February. 
MOT, tl the Office*. « Church St, Toronto, at 
the boor ol 1 o'clock p m., for the election of 
Dntcton for the ensuing year and the trails
action °f all other business relating to the

Minutmtnt o( the Corporation which may be
brought before it. and notice U hereby fiten.

ihit at such meeting a reeolution will be oro-
poeed to reduce the subecrihed Capital ot the
Corporiuon tiom 1145,800 to 187,800 tod the
pmr r»Joe of the shares ol the Corporation

$100 10 W etch

v

|5!S
Q

WILL BONQ VCU

Beal y. A STSSTTON -
J. K. McCUTCHlON - • •
/. A K.IBBY

*
■----

Xisutance Co.
Of . .
London, Entland.Northern V-

Caaadian Branch. « Notr* DéeeSt. Wear. Montrai. Tl» Continental Ufa tafflitiCl.
Cafrial and XttumuUled Pus*. .
Aasusl Revenue from Fire snS Lie

un» and from larorroc on Inoonaod f a~*> *.»«.«■*>
with^Dmwmoa GovernmeM fat

Subscribed Capital. •LOOO.000.ffiL
Mead Office. Tor

HON. JOHN DffitDEN.------
nu.i« H. TOLLltR. Secrrtnry wd AAafJ

/
I - By order.

E. V Pisa**. XgtaVO. E MoaaaLT. Invertor.
Root. W. Tr»«. W.

HUGH SCOTT,
Manager and Secretary

ae«a ee in- Toronto, 3th February. 71*77 <
WOODS. - M.-ar-orD"***

FIREAmdy.-OK>. B.

mb tesrace cam, (MM FOCNDID l8l$.

Law XJnion 0 Cpown 1879 '•“'**'**
ir,N^,riSwr^sr
Om H lukirrd **d Tliifty Mill.

Th. Compm*. "“Si 1*52-51.»jail The Richmond an 
Richmond, Que., bai 
Treasury Board of Ci 
Insurance business il

Insurance Company si London
TOTAL CASH ASSETS EXCEED

hast rrw
______________ ol tW
hekl Accepted and Liberal treatment when they here.
I mmmu—Noel Atenta wbe Work

PAPER SSSâ$24,000,000m City Of Viator
City or Hamit
Team cf
oityVeeiS
City of OHa« 
City or winol,

Te»t Tut risks accepted ee akaest mrf Assrripboa ol iaillNorth-West
R. W, POLO LAS, Local WRITINGS, BONDS, LEDGER* 

BOOK, UltO, EHVELOK id Witt
MADE IN CANADA.

»y an wnela—lsra. _

r- J#«
112 St James Street, Montreal

(Corner of Flac* <"Armes.)
J. L L DICKSON, Mgr.
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i«iTeton to

SMITH a MACICENZIE.^Gporal Apanty Horn We llircsu.
OSeetH 1
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ncorporated
IMlWesternASSURANCE COMPANY OF

CANADA.SUN LIFE FIRE
AND3 S^pJu. orw all lia-

bito* Mi|,Mists' MARINEAssurance Co.
Head Office cspUsl • • <l»5<Nt0<W ss

Toronto Amts, over - 3t460,ooo oo 
Ont. Income fw 1905 ever 3,650,000 00

W>r
---- *7-7 4e*-1

*,.~£SZ2!£. .VXtS
s-rsisr ^ *355

> ■
toTEiw.

■ebl 19* 5 ^ r**

C^l«co««Pneiint EtaratiirMei TUk ittit i V* owt- 1I.71S.M.»)

MA ia oAâitwn çmdof <*A.sA-P
Sutpktt» V» Ganenmwnv. I..II.fcoOO

lie Ion*.... 1*»«Mv*-7'Ufa

Hon. GEORGE A. COX, President,
j. J. KENNY,QUEEN “^T~

^ W1LUAM MACKAX. Rtofaot !ü«|«

a. Ic 8 ■sswr w

Hl«K Interest*Earalnf Paver C. C. POSTS*,

lenamy and Care la Mi
Il OFFICE * - WITF11M, NT. BRITISH AMERICA\

Assurance Co1 y
FIRE a MARINE

\

THECONOfUCAL Held omet, TORONTOpcdcral Life * *
- Assurance Co.

OAWÀDA.

'
|850,000.00 

#2,1x9,347.89 
Losses Paid (since Wfinlntlne) ^27,383,068.64 

DIRECTORS :
4. 4.

Rre Ins. Co. el Berlin. OH Capital
AssetsCatfcieiM*—ITt**—' 1

id Ifa ...*^*1

—■ ...... ........
JOHN F1NN1LL • • -
3BOICI C. 8. urn

• maMm

• • •
»WL 6M. A. «Xi 1

- - HAMILTON,HEAD orrtOM, Thee. Loa*. )«*» Ho*». S-C..U.DW H. SCHMALZ. * . Mai 1—fa» R. W. Cos.es.sas.eis et
MW.WTW*336.4‘25 16

CapitaJ and Assets.............. •
Assurance Written bl 19&5 
Paid to PoUcj-botdmn 1905

■oat Desirable Policy ContPMtt.

JOHN A. BOSS. . . Robert JrfrsTieeeeeeeaaeeasa P. N.
—*- -

inewna • • MU.miV£ HOME LIFE
I ASSOCIATION

or CAMli

. *.2‘

New York Underwriters Agency

#18,061,926<zPOLICIES SECURED BY

ASSETS'j! >1-.
PROVINCIAL AÉINT».

JNO.'.WM. MOLSOM,JOSEPH HUEPHX.
' Toronto, Ont.

WHITE A CALX1H.
Si. Jobs, K. B.W. R. COLGATE.

Winnipeg. Wen
ALFRED J. BELL, HalUmx. N. S.

t 5. Ricamso*. SuertHtueH ftr « Toronto41»

AOVKS TO MeCIUNf.
a. ST12TTON -

McCVTCHION . • •
KIRBY - - - -

tut tW St*
ban." LONDON & LANCASHIRE

LIFE
V

aiJ kinds otW

1 CmHbmM Uh InnMltt on shortest notice at

reasonable ninHear Owrwcm momubseribed Capital. $1.000,000.00.
Head Office. TOP

«. JOHN DR rot».--------■ . -
iXRLRS H. FULLER. Sanatory •* NBUn

TORONTO \s CalbsvM tttaat • *
-a. n âtxMMTA.'rm

compkw* fl#-- Contract load* il FICE FOR CANADA :HEAD

mete en Mrt MONTREALV1

WOODS. - Manscinf-Dtrtft*pt,.-GRO. B

The first four months of this year showed an increase

PER CENT, in new businessot OVER TO
over the corresponding period oi last yCAf.

s— paper
Lae*. Tea na* *

Liberal Contracts to Suitable Representatives.

B. HAL. BROWN, Gen. Mgr./RHINOS, BONDS, LEDOEW-

m, LI7HD, EMVELOK i«i
MAD* IN CANADA

*r •**
v

FIREin» |W*
The Richmond and Drummond-Fite ltoia*sjtW»T £ 

Insurance business id tbe Dominion ot cmnmon. ..•M.OOO
ijSSo

...... MW
To—" eV Q**"”Oit» af BaMaviMa, Ont., *)*’"
on, ad Ottawa. Ont . «_ 
City •< Wlnnlpaa.

S.

Am. Ambs. Vice-President.Horn Wm. Mitchslm. President.
C. McCkio, Manager.

Phoenix Assurance Company.
Limited.

OF LONDON. ENG.
LitaMlafaH U82.

LOSSES PMD. ■ • - |l00,000,000

Paterson & Son, mu.
MONTREAL.

Sa^rcsftDEUTY

X ^^GuaraNTV
Z«a

V
4.

*t WILL BONO TCU

■ -x
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ASSOCIATION
Fop the yeep to DECEMBER 31st, 1906 Vole 40—No> 34.

i ]
V\

-

CASH STATEMENT ameri

NOTE

> n
disbursementsRECEIPTS

To Policy-bolder»
Death Claims............
Endowments.
Annuities ..........................
Surrendered Policies
Cash Profit*--------------

#10,411,656.43Net Ledger Assets, tyec- y, <9°5
Premiums

First Year
Renewal .
Annuity ..

bvsinbs1359.731 00
*<$3,606.35

*2.346.57
81,560*9 
70,907 19

'

........... .. I 105,501*0
.. 1.284.671-36

*1.618 37 engraver:?

. ....
1796,151.6»

414.16s.39$1.531.800.93
•0.503 34i bank note 

SHARE CEI 
DRAFTS, Ct
CREDIT, E'
tions an

Expenses, Commit*ion*, etc................................................
Dividends 10 Stockholders for one and one-halt

rears to Dec. Jt. 1906..............................................................
Net Ledger Assets, Dec. Jl. 1906................. .

+ •Less Re-Assce
ll.Jll.397M

Interest................ {•......... (•
Rent*. Net.....................
Profit, Sale of Secu^ties, Net

8488.aa7.44
. 43.398 49 531.615 93

«4. **7-4 7

'
11,313.W7.11

#12,548.70741 i-1f $11,548.707*1\ .
U .. I.

Special Safegu.
IBALANCE SHEET T Fir*LIABILITIES

Reserve on Policies sod Annuities (Hm 3. aft
an8 4>4%> - ---------------------------•: vv - j,- • : - - -

Death Claims accrued, oot adjusted (including
claim not admitted)..................

Vreaent value ot Instalment Claim». Death and
Endowment, not yet doe........................................

Present vaine ol Profits to Policyholders applied
4a redaction of premium» oot

Declared Profits to Policyholders
Capital Stock Paid-up
General Expanses....
Cash Surplus 

Standard)

ASSETS I' I /Mortgages........... L...
Hood* and Debenture* ..

Stocks.................. .).»•••
Policiem. other Com „
Beal Estate, including Company’s Buildings it

Toronto mod Winoipeg ..
Loans 00 Collaterals............
Loans on Company's Policies
Sundry Items..........I
Cash in Banks and H O.....

HEAD O?... #4,990.150.75
....... 3.392.21*58
.... *11.96^51
— . 914.79

I to,# 16,796 00 OTTAWA, 2
103.126.00

HALIFAX 
MONTREAL 
TORONTO •
WINNIPEG -

13.1S5.00

64,098.0a
1,91605

*01345

836,17111

l' 1,107,886 03

5.9*96*
*.*99e73°-74T 335500

xortiç» 9*
X.

u above all Liabilities (Company’*".J*3-J»4-r*’ VLea* Premium* and Merest received but not credited, 
held in suspen

Net Ledger Assets
Interest Due and J
Net Outstanding 1

^ Resers'e the*

9.49689 AUYHOWIZI
SUBSCKIB 

Full Deposit t 
Reserve required

Only Canadian

per cash statement!............. 1r.31j.887 23
mod................................ ..................... 251.659.12
Deferred Premiums.........
included in Liabilities)..... J96.M9-76

$11.9**4l^ll>11944,416 II Co
LI1

Audited and Sound Correct

Î ! IMiiM
J. K. MACDONALD,

Managing Directot. ot:
Application» Received, 
New Insurance Written,
Inauranm In Force

INSURANCE ACCOUNT
(Gain over 1906. SlYJ .288.00)..........
(Gain over 1906, $ 66,767 00/ ............
I Gain over 1906. $2.619.166 00)...........

The amount of the New Insurance written in Canada, as well as the total 
New Insurance written, exceeds that of any previous year.

F........ M,4»«,14,ee|
....... •,o»7,*T»ee
..... 4S.I1S.SIMB

1

INSURAf
r~ \

Charles Magee,OFFICERS AND DIRECTORS:
Preside(., View. WRKD-K WYLD.

J. K MACDONALD.
W. X3 MATTHEWS.|.. Pp—Idut.M4 'I'Y.i £

W C. MACDONALD. Secretary and Actuary
HON. JAMES YOU NO. A MoLEAN HOWARD, E*q , * WOHDHEJ*»*.

Jfe. B. OSLER Beq.. MR. WILLIAM WHYTE laq OBO. MITCHELL. . 
D. R WILKIE. Beq- JOHN MACDONALD,

W. S. Odell,
and Vice Présida

Head Office,/

TORONTO, CANADA! o

HEAD OFFICE I
Kiss' 1

.. , . ; •). .-L.

I

...


