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AMERICAN BANK
'‘NOTE COMPANY

BUSINESS FOUNDED 1705

ENGRAVERS AND

PRINTERS

BAN!\ NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,

DRAFTS, CHECKS, LETTERS OF

CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof B\:}dmgs

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES

HALIFAX 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET
WINNIPEG . 154 MAIN STREET

Our Feature
Up-to-Date
Insurance

has a number

The Annuity Company of Canada sells and purchases Annu-

ities and Pensions; operating upon new and special plans which
reased

secure gmt oconomy and assure bondholders inc:
for premiams paid

returns

The Comp.:ly is now opening offices across the Dominion, and

ings for capable men.

We can help you en)oy your Old Age.

Our agents will be glad to show you Qur Proposition.

HEAD OFFICE, . .
Capital, One Million Dollars—Full Government Depesit.

WINNIPEG, MAN.

The Annuity Company of Canada

ROBERT MUIR,

G d LOVEU.. :
President,

Managing Director,

Auruorizen Carrrar, $1,000,000.

SunscriBED CArITAL, $250,000.
Full Deposit with Dominion Government.

Reserve required by Government fully covered.

Only Canadian Company with Conflagration
Oom\ngency Fund.

{OTTAWA
FIRL

INSURANCE COMPANY

"CHARL.ES MAGEE, Hon. W. C. Epwarps,

President. Vice-President.
W. S. Oper, C. E. CorsoLp,
2nd Vice-President. Manager.

ficad Office, -  OTTAWA, Canada.
General Agencies—

Vun:r’nv. Winnipeg. %t.udohn\ ::-
na. Sontrent. st John's, Nfid

CANADA

COLLECTIONS, TRANSFERS OQF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS

THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREGH BANK OF CAVADH

Toronto, Ont. Montreal, Que,
New York Agency, 23 Pine Street.
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THE CANADIAN BANK
OF COMMERCE.

DIVIDEND No. 80.

B

Notice is her¢by given that a dividegd of two per

cent. upon the capital stock of
declare:i for the t

and that the same will be payable at the Bank and its

branc!rs on and after
Friday, the lst day

The 'transfer (bocks will be closed from the 14th to
28th February, bath days inclusive.
By order of the Board,
ALEX. LAIRD,

/ :
Toronto, 22nd ]anuary, 1607.
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FICE, - HALIFAX, N.S.

:AIWAID- Vice-Presidest.
o TR T, W. Acuson,
Mclxwes, H. C. McLsoo.

\GEE'S OFFICE, TORONTO, ONT-

McLuop, General Manager.
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THE BANK OF TORONTO. |

DIVIDEND No. 102.

}
[

UNION BANK [ wcasovnn - o

Capital Authorized, $4,000,000

OFCANADA Capital Paid-up, - 3,000,000

4 Rest 1.500,000

NOTICE is hereby given that a DIVIDEND OF
rwO.AND-ONE-HALF PER CENT. for theQuarter
ending 2%th February, 1907, being at the rate of TEN
PER CENT. PER ANNUM, upon the paid-up Capital
of the Bank, has this day been declared, and that the same
will be payable at the Bank and its Branches, on and alter

Friday, the 1st day of March next.
THE TRANSFER BOOKS will be closed from the
14th to the 281h days of February, both days inclusive.
" D, COULSON, General Manager.

The Bank of Toronto, Toronto,
23rd January, 1907

BOARD OF DIRECTORS

ANDREW THOMSON, Esq.,
HON. JOHN SHARPLES,

President
Vice- President

R J. Hale, Esqg. Wm. Prive, Reg
John Caly, Baq, ¥, K Kenaston, Bm,
General Manager.

\ l:l.'(l)\)lu Assistant loapector

M. B. Davis, Esq. B. T. Riley, Esq.

W Shaw, Baq. . E L Drewry, Bm.

G. H. BALFOUR,

J. 0. BILLETT, Inspector.

8 B SHAW - - Superintendent. Western Branches, Winnipeg.
¥. W. § ORISPO, Western Inspector.
H. Veasey and P. Vibert, Ass't. Inspectord.
Advisory Committee, Toronto Branch :
Omo. H. Hins, Esq. Tuos. Kinszan, Esq

m._mnunmmlm&%w.
INTARIO.— Barrie, Osrieton Cookstown, Crysler, ‘.:
Brydgea,

Fenwick. Fort William, .M
y b+ Ao o '-'Lm
Btation,

Imperial Bank of Canada.

REST, ,500,000.00 |

DIRECTORS:
D R WILKIE ..ooooisozazersoeseosvecca WP SR o e President.
HON. ROBERT JAFFRAY...... ....... SCosvsannb Vice-President.

WM. RAMSAY, BLIAS ROGERS ‘ KERR osnounn.?
CHARLES COCKSHUTT. PELEG HOWLAND, W . WHYTE (Winnipeg), |
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec) )
HWEAD OFFIQE, = = TORONTO.
Branches In Province of Ontario. a
BOLTON, BRANTPORD, COBALT, ESSEX, rnouwmmu.. GALT, |
HAMILTON, INGERSOLL, KENORA. LISTOWEL LONDON.
NEW LISKEARD, NIAGARA FALLS, NORTH BAY, ;
OTTAWA. PORT COLBORNE. RIDGEWAY.
SAULT STE. RIE, ST. CATH-
ARINES, ST. THOMAS,
TORONTO, WELLAND. |
WOODSTOCK. {
in P J of Quebec:
MONTREAL, QUEBEC.

i

] of Manitoba ]

Br » in P "
BRANDOQN, PORTAGE LA PRAIRIE, WINNIPEG.

(kmi'nu—-d.-aoa--.
Plantagenet, Roseneath, Ruthven, mm
denb Warkworth, d

Ottawa,

[
i
i
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Orystal

W Winnipeg. Winnipeg

l

THE ROYAL BANK
OF CANADA. '

f. S, Holt, €sq, James Redmond, Bsq F. W. Thompeon, Esq.

% - - — Chief Executi Office, Montreal, Que.
E NCE ALBERT, ve
BALGONIE BROADVIEY, NORTH, BATTLEFORD, FRING 1. P O Mg . B T Sepetamit of Srvch
Branches in Province of Alberta oy e
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH- M'}i_a m‘:& Moose Juw, Saak. ® ‘3:’“&
CONA, WETASKIWIN, RED DEER. Archar. Ont. Haitote, Sask,  Neleom, . g
Branches in Province of British Columbla. (l-&-.':;l. Halitax. N.S. 'N‘:‘-'u‘vdb. N.B. Ml!.
ARROWHEAD, C%ﬂ%ﬁw- gnlkson REVELSTOKE, | "’M"""_ NS. M"“""’ PEL e '—M.Q .
CTO ‘Cak-'y,Ah. Ladner, B. Niagara Falls, Ont. Toroato, Ont.
 SAVINGS DEPARTMENT AT ALL BRANCHES. | Charlotteiown,r 1.1, Lauder, Man. Ottawa, Ont. Truro, N.S.
Deposits received at ail and ¢ rates 4 trots date of | Cumberiand, B.C. Lipton. Sask. Ottawa, st. Vascouver, BL
opening of account, and compounded hatf-yearly. wa, Ont, N.S. Pembroke. = East Eod,
. }7_ BC. Lo.wwwrg LB w . (‘I‘t:ni&.
THE CROWN BANK OF CANADA R Nh MERRD oo VoL
| DominiouCityMan. Montreal, gue. Rexton, N.B. Westmount, P.Q.
Capital Authorized, $3,000,000.00. | Bdmoaton. Alta. _ Montreal, West Bad BC. “ Victoria Aw
| Edm N. M. I, Annex N.B. W, NS,
Head Office Toronto. Fredenicton, N.B.  Montreal, St. Cath St N.B. m.’.i.q' Man
Vice-President ; “ Grand Forks, B.C. erine & Stanley Sta. ol orth Ead. w..un&. N.B.

Directors. Edward Gw .rn'-u-c;cn-m-u
Adawe . ML Budtand. Joha L. Coliee, R. Y. s, Jobn . Gil,

France— Le Comptoir National d' de Paris. United States—New
York, Chase National Baak. on..m Chicago, Fort Dearborn National
Bank. Pittsburg, Bank F Nati A First
National Bank. Gern\;.
National Bank. Mexieo—United States Banki Company.

G, de C O'GaDY. General Manager.

The Standard Bauk of Canada.

DIVIDEND No. 66.

Notice is hereby given that a Divadend at the rate of TWELVE PER
CENT. PER ANNUM upon the Capstal Stock of this institution has heen
declared for the QUARTER ending s8th Pebruary next, and the same willbe
payable at the Banking House in this city on and after

Friday, the ist Day of March mext.

The transfer books will be closed from tie i8th to the a8th February,
next.
By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

Toronto, a3rd January, rgo7y.
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The ﬁarchams Bank of Canada Bank of Hamclton.

Notige is heteby given that a dividend of
two per eent. for| the current quarter, DEING AL| . pon. WILLIAM GIBSON,.......oo.iceoeccernrenrrnnsl '

: 1 Jo TURNBULLy...coocoecseranes Vice-President Gonoral Manag
the rate of e|ght per cent. per annum upon the CYRUS A. BIRCE. -D;N PROCTOR.
. { i GEORGE RUTHERFORD. o)nN S. HENDRIE,
Paid-Up Capital Stock of this Institution, has CHARLES C. DM‘TON‘ o
§ H. M. Warson, A G M. and Superi £ of Bea
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3 vy Eim Creek ASKAT-
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General Manager. | B B To bt ot T Tt
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N TOWNSHIPS BANK

Head Office:
HERBROOKE, Que-
-Seven Brancuzs 1n CANADA.
dents in all parts of the World.

Wy FarRwELL, -

000 President.
zuo ‘ 1as. MACKINNON, Gen'l Mgt

e §
Incorporated by Roya! Charnter
and Act of Parliament.

February 16, 1907

F. W. BROUGHALL, General Manager.

Huited Ewmpire Bauk
of @anada

= ———HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommadation connected with

conservative banking.

GEORGE P. REID,
General Manager.

Capital Pald-up, $1.000.000. Reserve Fund, $1.000.000
S, |, MOORE, President. W. D. ROSS, General Manager
Head

) TORONTO.
Agincourt BRANCHES la Torouto:
m‘-i-hr. Bast Toronto P cor and Bathurst Sts.
Mghe  Ouiph _ PoriEigie Ducen 5. W, & Dusn Ave
Brghton ri S’Rm-"ﬂk 8:51. E. and L-‘Av:‘.
ﬂ Maynooth Sutton West cor, Queen and McCaul
o “Wdlmﬂon 40-46 King Se, W

_The BanK of New Brunswick.

HEAD OFFICE - - ST.JOHN,N.B.

Capital, - = B - = $707,000
Rest and.Undivided Profits over - $1,200,000

Branches in New Brunswick and Prince Edward 1sland.
;nw.s MANCHESTER, * « _President,

. Morris RoBiINsoON, - Vice-President.

R. B. Kessex, General Manager.

A BOOK FREE TO RETAIL MERCHANTS

The H Bank has pablished hied book, “ Th il
.Cl:hnl'lol?::or‘;” whic%‘will’ be :iﬂy{ﬂre‘e on WH“‘LB‘BQ:

branch. It presents a handy method of keepin track of the grow\!
of a retail business. Applies {o any line of ﬁeg Good for ongryw,

starting from any date. Ask for it at branch of the H Bank
dCdn.d.:vrdrgplpoﬂc:rd?gtb: 404 st g

THE HOME BANK QF CANADA.

Head Office and Toronto Branch,
8 King Street West
JAMES MASON, General Manager.

THE STERLING BANK

OF GCANADA

Offers to the public cvery facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

\
THE METROPOLITAN BANK.
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THE COMMERCIAL BANK °

OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.
Pald-up GapItalyccoevrrerirnnrees £1,000,000
Reserve Pund,...... AU R s £1,000,000

Arex. Bocie, General Manager. Jas. L. ANDERSON, Secretary.

LONDON OFFICE : 62 Lombard Street, EC.

Axp \\'mml,')hugu. Groret S. Coutts, Asst, Manager

General Banking Business transacted, Circular Notes, Drafts, and Letters of

Credit issued, payable at banking houses in all parts of the world
With its 152 Branches located all over Scotland, the bank is in a very favorable

position to dea) with remittance and all other banking transactions on the best terms.
The bank undertakes agency business for Colonial and Forelga Banks.

The Bank of Montreal

Incogporated by Act of Parliament.

bnb_h.d asi7z)

Capital (all pald-up) - - $14,400,000.00

QoL » > © b o v o = 10,000,000.00

Undivided Profits - - - 922,418.3)
MEAD OFFIOE, MON

BOARD OF DIRECTORS:--Rt. Hon Strathcona and

Lord Mount Rowal
Hon. Sit Geo. A. Drummond, K.C.M.G., Pres.
T. Paterson,

G.CM.G., Honorary X
a‘s‘.sﬁ W, G llbaz’éou‘f: B.An'tl-'o.; James - En.'. e Reid,
Esq.; Hon. Mackay. ii Clouston, Genera) Manager. A. Macnider, Chied

and S d of B b . V. Mevedith, d.-l

E

H
anager and Manager at C. Sweeny, Sapt. Branches,
.n.s«.--v.s-u.nn:h%umhwh‘n-. ¥. J. Hunter, lnspector, N.W
B.C Branches. W. A. Bog, Asst. Inspector, Montreal.

THE BANK OF OTTAWA.

BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, \{‘kv‘Pr‘-.id—&
Gasngs Buss. PRORARE. .. . ' "D. M. Finnse Adst. Gen Mgr.
laspectors.—C. G. Pennock, W. Duthic.
Fifty-Seven Offices in the Dominion of Canada
Mhnqhﬁumﬁn&nﬂ&uﬁ\hmmmm

This bank atten all business to it
CORRESEONUENCE INVITED i

SLOW ' PAY

And Bad Accounts are specialties with our collecting
department. Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.

TORONTO and Principal Cities of Dom inion.

gs

The Ontario Accident
and Lioyds Plate Glass
\l‘\l’lﬂct COMPANIES

(ssue Specially Attractive Policies, covering A ident, Accident and Sick
g bined, implom'.'l\wm. Geun(nd Public Liability, Plate Glass.

ACCIDENTS
AND
DISEASE

)m‘tm‘ Gon. Agls. 6+ 19 65 Adelaide St. East. TORONTO

THE PEOPLES Gﬂ&gﬁﬂ & LOAN ASSOCIATION,

Incorporated *1802 under the “ Loan Corporalions Act.”

Authorized Capital Stock $5,000,000
Subscribed Capital Stock - 881,800
Paid-up Capital Stock 407,707
Assets - - - 693,534
Reserve Fund - 20,000

STOCK —Par valoe $100 per Share. Present sale price
$105. Dividends 6 per cent. per annum, payable haif
yearly. A limited amount of this Stock open for
allotment. '

DEBENTURES issued in sums of §100 and upwards, bear-

ing interest at the rate of 4} per cent. per annum, payable

balf-yearly. Balance-sheet and application forms upon

request.
A. A. CAMPBELL, Managing Director.

R
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Debentures

)
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0 N

hebgn\\nes for

$ 100 fand 'upwards

are issued for terms
two, three, four or
gfive years. Coupons are al-

uched for intetest from_the
date on which  the money 1s

received at ' FOUR PER
CENT. per annum, payable
half.yearly.

(Canada P;rmmcnt
Mortgage Corporation,

Offices, Torontp St., Toronto.

of one,

XSUGCESS |

RS—

Steady savings point a
way to success.

This Company will be

pleased 1o receive yout
account, and will wel-

come you as a depositor.

324 Intersst Allowsd.

—

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toromte
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THE STANDARD LOAN

COMPANY,

(R:Jplal - - § 900,000
eserve - .. - 50,000
Assets - - xsod,ooo
PI;SIDIIT
ALEXANDER SUTHERLAND.
ViCE-PRESIDENT AND Maxaome |

DirecTOR
W. S. DINNICK.
DiRECTOR
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT

ROYAL, K.CM.G.

NEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly, '

Write for booklet entitled * m:

CARDINAL POINTS."

-

Huron & Erie
Loan and Savings Co.
London, -+ - Oat

L J. W. LITTLE.
Presideat.

DEBENTURES

One Hundred D‘bllu'l and
upwards; one 9 five years,

CENT.
Executors and T are authorized

by statute (o invest v.m funds in these
debentures.

G. A. SOI!l\'lLLl

3}

PER CENT. on the paid ap

pany lu\hlmmmnf\'- t

be held at the Compuny'l
to, on Wednesday, 20th

taken at noon.

Toronto, Dec, 4th, 1906

"The London and mauunm

Agoocy Compay, Linitod

mvmaN(i NO. 73
given lh

The Annual

By order of the Directors.
V. B WADSWORTH.

vidend of THREE |
stock of this Com-
December, 1906,
(being siz per for the year), has this day been
declared, and dm thc same will be payable oa and after
the 20d ]nury next.
The Transfer Books wi.

M 10 the ht lnun. lm.tmh days inclusive.
General ” of thc Shareholders will
, 108 Bay Street, Toron-

w Chalr lobo

clo-dbonﬂul’ttbo:

Mapager.

S ml:nmummlmm THE mm PROVIOERT AN

The Otario Loan wnd | Tht RELIANCE

{
{

Savings GCompany
Oshawa, Ostario
Carrras SUBSCRIRED - S~ . - h.-'}
Carmrat PAIDUP . v e = = POON
CONTINGENT wo o - - e 25,000
Ressnve Foso .. s W - & 95,000 |
Durosirs AND CaN, DESENTURES o - ”1.-‘
N,

ﬁ—du‘hm—d m-n--—-.“

TrEm i

5%

Debentures

For a limited time we will issue

plytbk half-yearly.

debentures bearing 57, interest

The Dominilon Permamnemt

Loan Oompany

Toronto mnma Company

O#ice, No. 13 Tm St.

lnnt made on improved l-l Estate on favourabie
WALTER GILLESPIE, Manager. \

BON J. R. STRATTON, President.

., HOLLAND, Geoeral Macager.

12 King Street West

|
)

@n ONTARIG LOAN & DEBENTURE GO,

without charge.

London Ountarie 1937

ALFRED M SMART,
Manager. |
|

CantaL Pan.ue 24,550 00
'fr(zsln\g Fosp - - 5730600000 “w' Gua—
OTAL ASSETS 2,609,357 98 |
b 09,357 98| beribed Onplta) - - nam
BON. WM. MORTIMER GCLARK, LL.D., W.S, K.C.|  fanerve Fund - -
oo T e - Gas
WELLINGTON FRANCIS, )
Debeatures Issued to pay 4%. a Legal lovestment
Deben fssued for 3 5 years. Deben sod
for Trust Pundh, o bt ety Silocied o 4mg Sgsary of Mckoas Beak

Lean and Samngs Company
Ot Oatarle.
#4 KNG ST, €, TORONTO

‘?’ fmwdwh

‘s‘w‘“tc ulttsoc-'l'“w
%“M st Dec., 1900.« 2,3”.”
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ALEXANDER SUTHERLAND. ;
VICE-PRESIDENT AND Maxaome |

W. S. DINNICK

RIGHT HONORABLE
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ROYAL, KCM.G.

NEAD OFFICES :
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2 years issued, bearing ioterest at five
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Write for Dooklet entitled “SOME
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[ DELAYS ARE BANGEROUS,

yhe Acocident and
Sicknoss Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

33-34 Adelaide 5t. East, TORONTO.
oo by far the BEST, CHEAPEST and

W COMPREHENSIVE in the market.

Full Information ’mlr{plvo-.

A € C. DINNICK, Managing Dirsdtor

Executor,
Administrator,

Trustee.

In performing the duties of Executor,
Administrator or Trustee, a Trigt Com-
pany provides security, economy, tive

management and continual service, and
discharges its duties at a minimum cast

Correspondence invited.

ESTABLISHED 1887.

of Canada

&c.
Assumes entife charge of Real Estate.

Jas. G. Formnesten, Manager

The mperial Trusts Co.

7 Richmond St. West, - TORONTD

THME

Trusts & Buarantes Do.

LIMITED
14 King Street West, - Toronto.
O v surplon. | 1.300,000 00
JAMES J. WARREN, « Manager

The Toronlo Beneral Trashs. |

ADMINISTRATOR

be pledsed to consult at any time with
those who contempiate availing them-
selves of the services of a Trust Com-

pany.
treated a8 strictly confidential.

Executor are received for sale custody
FREE OF CHARGE.

). W. Langmuit, Managing Oicectoc
Winnipeg

Acts as Executor, Trustee, Administrator,

Acts as Transfer Agent for Corporations,

The Business of

A sl I

0F CANADA.

HEAD OFFIGE, WATERLOO, ONT.

ing figures :

for 1006 shows substantial in-
creases over the previous year,
as may be seen from the follow-

ACCOUNT
|BOOKS - -

in th.e. life of any publication is First :

has never enjoyed a more Prospcrous

th hat of
an that any weekly trade ncvv

Canada its circu
inces place an advertisement in

A o o CALA
WINNIPEG

A Healthy Sign |

condition of its subscription list ; Second :
its class of advertisers. The Commercial
thanthe present — H hr‘,-inthemalmof
new subscribers, The reason is not far to seck.
journal’s oaid circulation is larger

per 1n

Canada, and in the middle and Western
y : slation is larger than the
combined circulation of all other trade news-
ia the Commercial get

Advertisers
RESULTS. If you want business from
the rapidly growing and best buying prov-

T — A
G Faw WULALY PIANCIAL (OWMAOA B
AL TRAm west,

Sinking Fund
Investments

GOVERNMENT

MUNICIPAL
BONDS

fultable for :&w

—————————
DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO

Toronto ottawa

Gorporation

ACTS AS

EXECUTOR

TRUSTEE

The officers of the Corporation will

All communications will be

Wills app ing the Corp

EVERY KIND—STANDARD MAKE

| SPECIAL PATTERNS MADE TO ORDER

| LOOSE LEAF BOOKS A SPECIALTY

LOOSE LEAF PRICE BOOKS — Newest |

51-53 Welllagton St. West, Toronto,

[FINANCIAL
WORK

of the best kind is
turned out by the

WW Co., Limited,
Manufacturers

Hastings
Win Man., gas-ge3 Union Bank Bldg.
Havwax, N.S. 134 Street.

! APPLICATIONS P

1 I méi | pany at unre nted p\\‘nntl o O » s
| Monetary Times” Printing Gompany, | G2 0o St o oneia

| 62 CHURCH STy, TORONTO.

Ount. display advt. page (1393).

OR AGENCIES OF THE
Richmond and Drummond Fire [asurance Com-
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Unglerwood

The increase  in our business last moath
—

over January, 1906, was greater than the total

volume of bus‘ne:. of all the other typewriter

ficims in Toronto combined.

A pretty stropg’ statement, but it indicates
accurately the relation of the Underwood to
antique machines with a carriage to be raised, as

well as to the pumefons experimental imitations

of the Underwood.

United Typewriter Co,, Ltd,
7.9 Adelgide Street East,
. Toronto

and in all ‘the principal cities.

{ guarantee
| technicalities. With chance of being in an accident at about
11,300 to 1, had you not better see about this policy right

| now? Remember. earthquake, 17.500 victims in 20 vears)

) railways. 50,000 victims in one year alone.

N

Volume “

———
———

EARTHQUAKES VS. RAILROADS.

\yhan the wo'rld reads of some 'fresh earthquake horror
they are filled with fears that possibly their own place of

residence may suffer from just such an occurrence. [t
it right home to them. They buy every paper they can get
hold of and read every word they say about the quake, theg
become anxious lest there be any possibility of it ever reach-
ing them. It is true that in the last 20 years carthquakes
have caused the death of no fewer than 17,520 people, and if
we Happen to be some day among the unfortunate, well, "tis
Kismet.
~ There is another death-dealer, one that has and is caus-
ing far more deaths and disablements than all carthquakes.
A fact, which, possibly as it is happening so frequently, is
continually overlooked and hardly ever taken into con-
sideration—railroad accidents. Many lives have the earth-
quakes doomed; still more have railroads claimed. Within
the pﬂﬁ'f‘_\-ear_alonc, 50,000 people have been cither killed or
injured on railways in United States and Canada.

The startling contrast was forcibly brought out by am

American journal a few days ago. The quake, clothed in

garb of death boastingly points out to another, a skeleton
with cap and lantern, as r.eprcs':-ntaﬁve of railways, the num-
ber of victims he has claimed in the last 20 years, (17,5%),
Railway skeleton, with -sarcasm, replies, “Go and earmn »
reputation. You are only an amateur at the game." and
then points at the namber of deaths he has caused, in the
last vear alone (so.ooo\ )

Now the point is this:—As carthquakes are con-
tingencies we cannot guard against, and railroad accidents
are causing more deaths and disablements, as shown, it be-
hooves us to properly guard against the greater evil. Yow
cannot prevent these accidents, but you can profect yow
earning capacity and so provide for your family in case of
death or disablement. by accident mnsurance. And now
comes the discrimination point—choice of policy to be takem

The policy that should be in your pocket is the Triple
Indemnity Policy, issued by the Ocean Arcident. _an‘
Guarantee Corporation, Limited, Traders’ Bank Building,
Toronto. paying three times the face value of policy for
lass of life in railroad accidents. Tt is concise, grants prob-
ablv more privileges to you than does any other, and :-
lived up to, to the letter. Assets of ($6.000.000) behipd this
Absolutely free from restrictions, and a i

(Adv.).

1 @he

When you go home at five
o'block, there is no reason why
you should have your after:dinner
smoke spoiled with a lot of wor-

ries over Jittle detalls of .your
business.

There is no need for ydu to jot down memo-
randa on the bagk of an envelope for tosmorrow.
11 your books were arranged on & proger
system, they would shoulder ail these petty
detalls for yov —to-morrow mr:l-n' they would
show you Qvory&hlng you want to know just at
the momedt you want to know It
B - . . B .
Buslnctc: Systems leave p&ity routine to
your books.

Business Systems do the work but: )e
you time t think and plan and act, v

!I_g Have Worked Out !gy: Probiem.

t

Business Systems Jeave nothing to chanee
and allow no possibility of anything being for-
gotten,

Business Systems enable one olerk to do
the work of t_w‘_ln‘hdo it more accurately.

We would like to go into this matter with
. you sither In your office or ln oues at YOUP

convenience.
A request to know more about Business

i)
Systems, will not obligate A .

BUSINESS
SYSTEWS

. LVIWITED
89 SPADRINA AVE.

TORONTO, CTANADA

Absorbed t
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;
the TRADE REVIEW, Montreal, 1870; and the JOURNAL OF
COMMERCE, Toronto.
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CANADIAN TRADE WITH JAPAN. has been very much behind the times, there is a pos-
e sible prospect of a much larger exportation to Japan.

By Hon. T. Nosse, Imperial Japanese Consul-General Importation into Japan of staple goods for 1508.

For Canada. Fram
Total. From U. S Canada
The article which follows was written for the Nheit coer....$ 2,008,000 $1,215,000
» 5 ats, barley o i 760,000 380,000 @ .....
Monetary 'l"lme's by Mr. Nosse in response to a re- Wheat flour .. 4075000 4.812,000 £2,000
quest for his>views as to the prospects for extended Meats . . ..o Cives 225000 71,000 © .-
commerce between Canada and the Orient. No man %’l\)k c vn'h-nmll . R‘(v;,rxx) 4;{;.«)0 £
; g . " : 9 resalt . R 000 148,000
in Canada is so well qualified to discuss the question ’,l\”‘:}(m' dry “_‘_ DB :}g‘:ﬁ l“: (000 4 254
2 Mr. Nosse, who has for several years represented p..... . .. ... . 2,472,000 250,000 3,600
the Iapaﬂcx Government at Vancouver and Ottawa. Cardboard o e 158,000 134,000 M
Canned foods s 207,000 237,000 5,800
ynor 10 }&)3 ﬂ]e CXI)OT\ 0( C;\“ad“\“ ‘)\'U(“\C(S to Fertilizer 11,175,000 457,000 17,.»1.)0
. ST . G [Leather - el siens D800 5,545,000 2,000
Japan was too imsignificant to notice. In the year oo e e o
2 b ) . . y 34 7200
iollowing, the total export was only $8,000. SINCE | g rgarine it 132,000 124.000 s
then there has been a steady increase in all lines ol Lumber RrR e 235,000 81,000
merchandise, especially in dry-salt-pickled salmon, Bicycles Uk 388 o000 235,000 1.800
which exportation was begun in 1807 by Mr. Tamura, }\""T}‘“Ih“)’\"m“m‘ fﬁg:‘ :“?‘t:f
v e : r icke caiod : : 588, > 23, >
an enterprising Japanese merchant, n Vancowver, j .., gy 043,000 WO . ...
with remarkable success. Soaps 2 i 243,000 45,000 3,300
But large increase did not come until. ‘as the re- Cotton goods . 83,485,000 11 50,000 4,000

Woolen geods . . . 17,624,000 1 36,000 175

sult of the practical and businesslike demonstrations e p ropoed

made by the Canadian Government at the Osaka Ex-| c ris o Byt P Tanrn i

hibition in llx;& $142,000 worth of Canadian flour, p ( ‘r‘h;‘-\“l _\},\'c:(c’ :‘f:‘:t: K?‘(Z:Z‘da“ E“c:‘n :r(; Of;'\t\;”:,:“,"

\ . ° rom 1 r Stz s, O s »OSs1tic o
L : ] ’ ; 0 \ ¢

?:;;;(“ f‘;“;‘( !\!nn"‘;‘(‘ﬂ:a‘g{l&dct}:')c\"a(t f\"‘o"::l F%r;:la:?an)l‘:lm}h‘” ’{"\'}‘ a _\Ah:\rc.'wl(h cqua] advantag('s. Ot (‘ullr,\_l‘. ﬂxq

! 4. 10C Xp United States’ egport trade to Japan has a standing of

year amn.unted to $342,000. I)x;rin,'.r n],()_-'.. “v)I:‘l fnrth;-r cver forty webtn Hhat i e aiby recehtly that theis
n - P . P e ID 4 } : :

Q-c‘:‘(;;\ in flour and '\3"“0“' the t“Q-‘l (‘X[)Hr e export trade has rcached such a glg’.’lnllc fu.rurc. hl
b 1873, their export trade to Japan only amounted to

4 g b pleating <o "O;e Q&lmt .Whhgi‘" e \1;‘\1 $500,000; in 1883, to $1,500,000; and in 1893 to $3,000,-
ten yéars, starting with only $8,000 1n 1305, we havt: = I o : - £ SR
< - st . Pyl . 1004 it reached $29,580,000, and in 1006, $38,
10w worked up 16 over the half million mark, with a: 2% % Ll & ery P i S . of
prospect of th‘is amount bcin‘g doubled i:1 the nex 4[‘)‘“‘_”' \)(‘H)L’_ very “("M’\_\ \\\(‘X\\_\"f\\( pet C.( . O
ﬁ\'e ‘\'b’] 1 Th fact (hat 'he 11[\’“1(‘“" (&\lﬂll s total lmports from the foreign countries.
years, or even less. e {2 Japsa
have become large importers of both European and

American prr)ducts is shown by the following figures
The Americans are enjoying so far a very large share

of this most luerative trade. Although as yet Canada

Some Telling Figures.
Yet the Americans appeat not to be fully satished

with their rémarkable success in Japan. As Mr. W
[, Ballard, of Sch(‘nccl‘:uly. N.Y., said once in his re-
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port, “We have somé encouragement, however, in the
“fact that our sales ip! Japan increased 130 ( 150°7) per
“cent. within the last{ ten years, while those from most
“European countrieg ! fell”” He has further said,
“Canada’s sales to }3pan at present are only oue per
“cent., of the value U?('llr.\', but the fine showing made
“by Canada at the Dﬁ:lkn Exhibition (which we so
“lamentably neglectpll) ‘may do uns greater damage
“later.” Canada’s c!ﬁc( export is flour. So far the
United States has bhéén furnishing about 06 per cent.
of Japan's flour impértations

Mr. James Hill}pf the Great Northern railroad,
said.once also in ¢pmnection with his shipment of
flour to Japan:—“If is the want of American s\\'\ps.
“which prevents oy entire surplus wheat crop being
“Shipp(‘([ to and sold in the Orient mainly in the form
“of flour. Will Congfess please note that point? The
“winners. in the orifer named, in our last year’s sales
“to Iﬂ“v(lll. were l’a\‘A"‘ cotton, kerosene oil and wheat
“flour.” i

All these remarks, seriously taken by the most
prominent Americats; tend toward the aggressive ex-
tension of their flodg trade with the Orient, especially
to Japan, the large§t consumer of this article among
the Orientals, Awigag many evidences to prove the
views of these busitjéss men, Mr. Hill, two years ago,
had two twcnt)'-six-t}mucnn(\ torn steamers built to
carry his cargoes a¢y@ss the Pacific.

This gigantic updertaking was regarded by many
people to be a rathérireckless and hazardous attempt’

but when the steamjefs began to run there came such
a constant flow of gargo from all parts of the United

States and also framt Canada, that the company had
often to refuse shipment.
It Pays to Foreseei |

Mr. Hill’'s Great: Northern Railway system, with
its headquarters at |Minneapolis and St. Paui, isina
very advantageous p@sition to control the shipment of
both Minnesota angl ‘Dakota flour, as well as that of
Oregon and Wishington States, But without the

Oriental trade his failways and steamers might never
have come to be sugh an important factor in the world

of transportatiorn. ! 1t is also true that the Oriental
trade has helpeditola great extent the rapid growth of
cities and towns/alpng the lines.

Geattle, for | example, has outgrown the
Canadian citie§ {on the - Pacific slopes. = She
had a population raf only 26,000 in 1800. Now
she is credited | with 200,000. Spokane, 2 fittle
cluster of miserdble hamlets ten years ago, has now
grown to be a very Bourishing city of 60,000 inhabit-
ants. It is alsojnétéworthy that with the growth of
Seattle, the Japhnese trade was diverted from San
Francisco to Seattle.! San Francisco used to boast of
being the only lgdteway of the American business
with the Fast: Hut the growth of the Japan trade re-
sulted to a greatiextent in favor of Seattle and cansed
the constant fallisg off with San Francisco.  San
Francisco's export|td Japan amounted to $534,000 in
1892, while Seattle’s share was only $30,000. But in
1001 the latter hantled 85,600,000 against the former’s
$3.,400,000. }

History and a Noral.

While .‘\'(’:xl.ile had! thus_ been reaping greatly
from her Japanitrhde it 1s very regretiable 1o notice
that both Vancduves and Victoria have not made any
notable progress ig the trade, their population not be-
ing bv comparisbn, very much greater than it was ien
years ago. Thelpopulation of Vancouver, which was
13,000 in 1891, is estimated at 45,000, and that of
Victoria is also lestimated at only 26,000, against 16,-
00D in 1R01. [tlis alsolrather regrettable to have to
state that the Canadian farmers and manufacturers
have been overJookifig this important trgde across
the Pacific, and Jeaving it almost entirely a monopoly
to the Americansg. | Had the same policy been adopted
a decade ago byl the Canadians, as by the Americans,

L]
i
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the export trade of Canada to fapan might by this
time have been increased teniold. -, )
Canada having refused to become a party to ﬂ’xt
Anglo-Japanese Commercial Treaty in 1804, her pro-
ducts were for many years placed under serious draw-
backs, as they could not enjoy the favor of the mini-
mum tariffs in Japan. ~This disadvantage is now
withdrawn, since the Canadian Government has made
Treaty of Trade, Commerce and Navigation with
Japan. - Canadian products, by reason of the most
favored nation clause, which is contained in this
treaty, can enjoy, not only the so-called Conventional
Tariff treatment, accorded by Japan to Great Britain
but also can enjoy the lowest tariffs, given by Japan
to France and Germany. Thus Canada, by simply
adopting the British Treaty, has obtained, without
any compensation, the minimum tariff favors which
Japan has been giving to Great Britain, France and
Germany. The treaty has also given the Canadians
every privilege enjoyed by fapanese citizens, such as
the patent right, trade marks, and various advantages,
which the Canadians used formerly to obtain in the
name of either an Englishman or an American,

Quality of Aggressiveness.

Now that the road is clear for more trade with
Japan, thc{questio'n is, Why will not the Canadians
adopt the same aggressive policy as 1o trade with
Japan, as their Southern neighbors have tried suc-
cessfully? Their simple plea ig_that they have not
got the surplus to send. As they have an immense
country with inexhaustible resources, they only need
five million more population to open up the country.
Thev are in need of cheap labor to open up fhei
whole North-West and British Columbia, which was
very ably and seriously argued by Mr. Walker of the
Canadian Bank of Commerce.

You have the country and resources, and there is
a market in Japan ready to buy your surplus. With
the annual increase in population of Japan, but with-
out proportionate increase in their crop of rice and
other cerecals, the ]apancse will eventually become
very large consumers of the imported foodstufts, or
to a large extent, wheaten food. For example, in
1903 the powllation of ]apan, over five years old, was
40,745,080, and the crop of rice was 232,306,800
bushels, and of other cereals 67,725,585 bushels. But
the importation of flour in that year increased to
$5,862,210, the price of rice having gone up to $1.30
per bushel. While the annual crop of rice per head
in Japan is but 4% bushels, the consumption of the
same is 734 bushels.

There is, therefore, a deficit of 3 bushels per
head, & 120,000,000 bushels for the population_of
40,000,000 over 5 years old. 1# this rate is kept up
the Japanese will have, in the next ten years, 10 im-
port flour worth $15,000,000!

Canada Can Take One-Half.

One-half of this amount at least should be the
share of the Canadians. The country between Winni
peg and the Pacific coast, should enjoy this natural de-
velopment of trade; and Winnipeg will, by that'time,
be able to compete with Minneapolis and St P‘“‘-

Vancouver and Victoria will grow s important ?
Seattte and Tacoma on the other side of the bound-
ary; while Regina, Calgary, [_ethbridge, and Ed-
monton will share in this great commercial advance
The Grand Trunk Pacific with its newly opene
port of Prince Rupert must also dcpen(.i upon )
Oriental trade. There 18 a strong conviction
the Canadian territories, west of Winnipeg; 28 afore-
said, should naturafly control the Oriental trade, maﬂg
advantages being possi})}e to them, such 28 wheat 3.“
flour from Manitob%, winter wheat flour, butter, milk,
meat, hides and wool from Alberta and Sf\skatcheﬂnn
and lumber, paper, pulp, fish, meats, fruits, hops

. mineral products from British Colutnbia, to say @
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[ country, lying along the proposed road of the

yelopes )
Grand Trunk Pacific.

Once the Canadian North-West and British
Columbia are fully developed with cheaper labor, and
there are greater transportation facilities, Canada
will be in a position to compete with American goods
in the ¢ iriental markets, as Canadian goods, in man}
instances, are identical with those of the Americans,
always better in quality, therefore higher in price. [t
only requires united attention and vigorous advertis
ing by Canadians of their country and its products,
to develop the Japanese market.

Fruits of Thoughtfulness.

Until Canada was represented at the Osaka-  Ex
position, 1003, she was not well-known in Japan. The
mission of Hon. Sydney Fisher to Japan produced a
better understanding, and cemented closer inter-
course between Japan and Canada. The contribution
of $23,000 worth of wheat-flour by the Dominion
Government to the famine-strickenm millions in the
north-eastern parts in Japan was another factor in ad-
vertising Canada in Japan, as it printed in the suf-
ferer’s mind an everlasting memory of both gratitude
and friendship. Another contribution of $40,000 from
various sources of Canada has also given the forty
millions of Japan a better knowledge of ,Canada.
Practical methods of advertising will tend to the
growth of trade and comiperce in favor of Canada.

The [apanese residents in British Columbia with
their characteristic resourcefulness in industrial de-
velopment have succeeded in many ways in turning
natural waste into valuable commodities. - It was a
Japanese who first started shipping to Japan the so-
called dog salmon from British Columbia. This
species of fish was left to decay in the Fraser River,
to the great detriment to the better kind of fish.” The
total export of this “waste” now amounts from $150,

000 to $250.000 per annum, and is engaged in by 650
2 3 848 Y O

Japanese fishermen, who own 187 houses, 1,200 beats,
with 1.800 nets, with an aggregate capital of $250,000.

Lessons in Enterprise.

These enterprising people have also started on
the Skeena River a factory for canping clams, which
was never even talked of by the “white” fishermen.
Sea slugs, fish roe, and dog fish, are prepared by them
for export to the Chinese market. There is also a
guano and fertilizer factory, started by an enterpris-
ing [apanese, who converted the herrings, which, dur-
ing the season, swarmed over the sea,and were leit to
a natura) death, into a fertilizer and exported to fapan.
However, this important indugtry was refused t¥the
Japanese by the Dominion Government in preference
to the “white” people. A few Japanese have gone t0
the Q‘I('Cﬂ Charlotte Islands in search of aquatic pro-
ducts for exportation to both Japan and China.
Should British Columbia follow that wise and liberal
policy of her southern neighbors across the boundary;
and welcome the Japanese to come and develop their
resources how great their Oriental trade would grow !

It is gratifying to sec that of late the British
Columbia p(‘()p)-e are turning their interest toward the
developmént of their trade in Japan, instead of keep-
ing up an agitation against a handful of Japanese in
the province, whose presence there would in no way
interfere with the wellare of the “white” population.
The Japanese in the Province conduct themselves
quietly and peacefully, always living quite up to their
income, never trying to save any. 1t is their char-
acter, that-they spend every cent they get, to make
themselves me;'r}' and h:lpp';'. Thus all that they get
is spent in this country, in clothing, food, and fArink,
to which they have adapted themselves «nce they
came to this country.

How to Capture Oriental Trade.
They have their own Chyistian church in Van-

couver, and the missions in Victoria, Nanaimo,
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Steveston and other, places, They have their own
hospital at Steveston, during summer, to attend to
their fishermen. They have their own school for
children, engaging English teachers [hey con
tributed towards alleviating the distress caused by
the great fire at Hull, Ont. They offered o the Do-
minion Government to send a contingent of [apanese
voung men to South Africa, together with the Can
adian boys. These and other facts prove that the
Japanese do assimilate with the white people; and
that the Japanese are patriotic in the cause of the
country in which they reside.

[t is not a question of time, but a question of p« licy,
whether Canada can realize what her great-statesmen
and business men have been anticipating out of the
Oriental trade. Should they insist upon the policy
of the “closed door” on the Pacific Coast the gros
perity will never be forthcoming. Sir Wilfrid
[aurier has well said in the House of Commons, “I
“want our friends from British Columbia to remem-
“ber this that if we are to trade with Japan we must
“treat Japan as a civilized nation.” Let mi¢ ask, What
value would be attached, without the Oriental trade,
to the cities on the British Columbia coast?

il

WEALTH AND DEAR MONEY.

A glance at the deposits in the chartered banks,
and post-office savings banks of Canada, shows that
the country is far from poor. They may-be summed
up as follows :— k

£ TS BT S . .$500,000,000
el s svae : 19.600,000
3,300,000

Chartered banks
Moatreal Savings
Caisse d'Economie

Government Banks 1 5,000,000
Post Office Savings 17,000,000
Total s L $670.000,000

Adding the deposits in the trust companies to the
bank figures, the public deposits in Canada reach
$725,000,000, 0r well over $100 2 head, which is a
creditable record.

The year which closed a few weeks ago, was one
of the most prosperous in Canada’s history. But as
soon as Christmas had come and gone, stories of tight
money were heard. Scarcity of money in a wealthy
country, at first glance, seems a curious thing. Mr,
Howland, in his address this ‘week as retiring presi-
dent of the Toronto Board of Trade, prophesied in
Canada a period of dear money. He faid stress on the
fact that, notwithstanding the extraordinary induce-
ments offered for a speculation in mining and other
enterprises, the bank deposits show that the people
g(’ﬂ(’fﬂ”}’ arec thrifty and Sa\'ing. The difficulty among
banks, he added, now seems to be to keep their re-
serves in safe proportion to their labilities, and to find
means for the constantly increasing demands <f their
customers. In consequence, he :lrgut‘d. a p(‘r;m‘ of
dear money is probable for at Jeast some time to come,
with a possibility of curtailment, in a degree, of the
prevailing activity.

Railway construction. is proceeding apace
throughout the country. It will employ tens of thou-
sands of men for many years to come. Employment
means prosperity. The stream of immigration has
grown \:\Y;{C\" and \mpulatinn. to a country that needs
it, also means prosperity. The Western provinces nave
suffered this vear from an unusnally severe winter.
Tts rigors have been greatly exaggerated ,in some
«{zl.’xrr(~r<.

Rusiness generally in Canada is now guiet. This
is patural after the great rush of trade leading up to
the Christmas climax. The crops have been unusually
targe. 1f we believe in the law ol averages, a Jong
ran of tich vields should not be expected. Mr.
Howland said that the prices of nearly all commodi-
ties, including labor, are dangerously near the po'mt
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of inflatién: that our hational expenditure is becom-
g cxtm‘nrdinarify lafgc‘, with immediate .prospects
of increase; that we a}c a2 debtor n:\t'\qn, and l\mt' the
drain upon-us for intefest on our foreign borrowings
must be very heavy. {

Real estate in sn?)rcs of di.sxrim.\ has
fabulous prices. Rentd th many instances _m.sﬂ_\‘ may
be termed enormous, | Kigh prices rule generally for
life’s necessitics. Thejl dgain we live in an era, more
or less of extravagande. | The man who, a i_c\\‘ vears
ago, would willingly have transacted his business in a
humble 1““‘\’“\‘{ - shatk,. now requires a modern
furnished office. ‘The) old, plainlooRing warehouse
has slipped away to lfl:lkt' room for 2 \mih\ing which
innocents abroad might mistake for a luxurious hotel.

The Bank of I‘:l*"lan(l also has felf the. money
sgueeze. A few monfls ago its rate illulpcd up to 7
per cent. The Committee of Finance and Currency
of the New York Chgmber of Commerce have asked
to be discharged irtjn $urther consideration of th.
practicability of limitig interest on call money rates
o, 6 per cent .\kmhﬁs' views were so widely

_diyergent as to possible remedies, that the committee
were unable to agree fipdn a report.

Canadian money. 8 fight. ~ There is something a
little unusual in the gitwation.  Settling day at the
various Western dry jgoods houses, and at the banks
has been on the \\'“060 satisfactory. Yaper was
promptly met from fiost points in Ontario.  But
there is a feeling of ginéasiness regarding the West.
and there are many dpplications for renewals, owing
to the railroads’ inability to carry wheat to market.
Some of the hankf;h}-sit'me to express opinions con-
cerning the outlook. ?l’wn Canadian banks are said to
have nearly $4,000000 tied up in produce on account
of the railway blockad¢. | A large amount of money is
tied up in real estate.

All this sounds Very much like pessimism. 10
some, Mr. Howland’§ warning may have struck a
similar note, Wheg |a; man has his pockets ful) of
cash, and wisely acﬁs apon the signs of a money
stringency, he is not jpessimistic. He possesses opti-
mistic foresight. It{is @ wrong to paint the pictyre
of Canada in bright cplors only. The landscape is not
natural without clouds. | But the country is wealthy,
and in the heyday offits youth. : It has life before it.
The twentieth century gs its own.

PROSPERITY AND CRIME.

Sociologists tell s that poverty and crime are
directly related to ¢arh jother, and economists argue
that crime-is the result/ of poverty rather than the
cause. Much may be said in favor of this theory, but
it would not appear tp Be sustained by the history of
crime in Montreal duning the past few years.

Surely we may |say without fear of contradiction
that there has been | prosperity throughout Canada
during the past few ydars; and Montrealers would be
the last to admit that lh('i&cit}‘ was one whit behind

reached

e rest of the Dominjor in this respect. Yet we find
that for years past:4here has been a steady increase in
the number of the prisoners passing through the
Montreal jail

Going ‘back to 1600 the records show 2,005 men
and 802 women; in Iot, 2,458 men and 875 women;
1902, 2,621 men and 833 women ; 1903, 3,242 men and
R:8 women: 1004, 3,803 men and 1,018 women:; 1905,
4020 men and 1,220 wofgen, and 1906, 4,132 men and
895 women. i

Other anomalies nx:\h;f\‘st from the (\g\n‘c\’ are t‘\\'
great predominance, 0f laborers in the classification
of prisoners, the number last year being r1,710,—and
more especially the | predominance of robbery and
butglary, the cases of robbery with violence numbering
40 and those of burglary 179.

Surely if good times$ and prosperity are of assist-

"~

ance to anyome they <hould be to the poor, of whom
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the laborers form a large proportion. The natural
inference from scarcity of labor and the increased de-
mand for labor and its higher remdneration, is that
laborers would work more and spend less time in idle-
ness and crime. There does not appear to have been
any improvement in this respect’

Again, now that it is casier to carn money than
formerly, one would imagine that the most dangerous
of all crimes, robbery and burglary, would be the
first 1o be abandoned. Yet these predominate oyer
all others. Almost next in order of frequency, comes
beggary, there being 80 arrests last year for this
breach of the law. This is another disease which
prosperity might be expected to cure.

It is often argued that our prosperity ‘is only
prosperity for the prosperous, and not for the poor. I
it shonld turn out, a8 some claim, that the poor man
is worse off than ever, inasmuch as the cost of his liv-
ing has advanced more than his earnings, then the
matter assumes a different aspect. But the acceptance
ofs this explanation carrics with it something in the
nature of a condemnation of the methods of the trade
unjons to whose ('(furt_\ nu' :u\\':mcc 'm wages and
consequent advance in the cost of living, are credited,

It is a hopeful sign, so far as figures of this nature
can be regarded so, to note that the number of female
criminals declined 25 per cent'last year, as compared
with the previous year. But when it is remembered
the number of female criminals may be enormously
increased or decreased at any time, according to the .
activity or laxity of the police, the statistics in this
respect largely lose importance.

P————————

EDITORIAL NOTES.

The Canadian lumberman' is 100 busy just ndw 10
trouble his head about a possible timber shortage.
Years ago the United States Jumberman was SO en-
grossed with cutting, and sawing, and clearing that
he thought the timber on his side of the border was
inexhaustible. Now he is making a pretty strong call
npon the Canadian forests. Afforestation of the
prairie is occupying the serious attention of the Can-
adian in the West. The absence, of natural wood
supplies-in many prairie districts means a high value
being placed upon all wood fuel, ete. There are many
plantations' set out under the regulations of the
forestry branch. Under proper conditions their rapid
growth is inevitable. In some cases trees planted only
six years ago would make even now tolerably good fuel.
Some of these plantings might be thinned out with
advantage, not only to provide fuel for the present,
but to allow the other trees further room for develop-
ment. Several large plantations are to be established
at the nursery station at Indian Head. In a few years,
the planting of trees for a crgp should be qu'lte a com-
mon thing in the West.

Campaign for outside inspection of banks has
has always had its leaders. The Ontario Bank
episode has attracted many enthusiastic followess
In conversation with the Monetary Times this wee}(.
a prominent citizen and financier spoke strontz\y “,‘_
favor of government inspection of banks. T think
he said, “that the government should appoint i
“inspectors, who should be officials working 1 the
“head office of the bank. Inspectors are already em-
“ployed. ‘What objection is there to the government
“inspector in their stead? If yon go to a big winé
“shipper's, og cigar warehouse, vou find there an
“official \\'hntkecs that all the inland revenue laws are
“carried out. He is not an inspector appointed by the

“Brm. but a government official. Bank insped‘)"s
“oould check all cash transactions each day, and one®

“annually pay a visit to the bank’s branches. HO“{d'
“ever honest the bank inspector might be, he coM
he to be-

“be placed in a most awkward position were

ts bank
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come too arduous in his duties in an insthiution
wwhich might, one day, follow in the footsteps of the
“fate ( )ntario Bank.” These views will be interesting

to the champions for and against outside bank inspec

fon.
- - A -

The death of Viscount Goschen removes one of
she most distinguished English statesmen and
fnanciers of his generation, His career as a financier,
more than anything else, will go down in the histor)
of the nineteentd century. Tt will be difficult for the
historian to findba contemporary who could be called

his ug\mf in handling financial matters of national im
rtance His budgets and Gladstone's have beer

pe ¢ ! ‘
tavorably compared, and 2as Chancellor of the Ix

chequer, these two statesmen probably stand by them
l.ord Goschen was interested in Canadian in
vestments, and for many vears was a Governor of th

Hudson's Bay Company, in which position he pre

ceded [Lord Strathcona. His successes were mauny,
but his effort to inaugurate a new paper currency in
Facland was one of his few failures. He thought
that the strain-on the nation’s coinage was far too
severe on account of the absence of paper money of
fess value than five pound notes: The average weekly
wage being less than five pounds, the paper Currency
was not, and is not used by a large prnpnr:i:m of the
people in England. He desired to institute £ and
£ » Pank of England notes. Fis arguments in favor

of such a change were strong, but he failed to carry

selves

his point When he proposed a reduction of interest
on the National Debt, financial circles became much
alarmed. [t was feared that the task was so compli-
cated that nothing but trouble could ensue from such
a change. The alarm was dnnecessary, for the new
“Goschens,” as they were called, were subscribed to
as readily as any former issue of consols. J.ord
Goschen's “Theory of Exchanges,” is a standard tex!
book on the subject of international balances, and a
W‘\'\\‘i\( of this volume at once impresses the reader
with his intimate knowledge of finance.

B —

BANKING AND FINANCIAL.

nk of Commer has ]'U."t“i,.-." $721,000
¢ 4714 The Commerce yesterday ds
City cedit with the Bank g% New
H. G. Davison, and Mr \. Robert
a committee by the W apella Board of
'+ of endeavormg to nduce another of
to open a branch m Wapella
Ihe taff of the National Frust ( at Toront has
been re-arranged as follows: Ms. W, T. White is general
manager Mr. W . Rund'e, manager of the Foront ot
Me R M. Smith, assistant manager, and Mr, J. €
Breckenridge, secretary
Fhe Sowve gn Bank { Canada have pen d jont
branches in New Ontario during the week, viz.,, at North
Bay wit Geo. W McFarland as manager; at ( allander,
with X. W. Campion as manager; at Haileybury, with R. N
Howden as manager; and gt New 1 skeard, with W. L. Step
! manager

[here is a strong movement on foot among: a wamber

Cuban brokesrs 10 establis! stoek exchay

m ‘\, -.\, n \“‘1\‘:‘.( n '\‘\\ As, \‘\\ .':‘\\; n e cal stocks
bonds nd the active stocks of the New York Stock
change. as far as they can be applied to the Cuban market
It proposed t limit the membership to One hundred at
1,000 each
T. S. Chatterton, th manager of the Petrole
branch of the Metropolitan Bank was recently _(\-‘-ff1<4‘,‘ 1
hearty send-off upon hit departute for Cobourg where fic has
been “appointed manager of the bank’s branch. Mr. Cl
sertot who was very Di {*‘I:.I ! \l\\‘.'v“\\,\, was tendered
farewell banquet, and presented with an address from the
Board of Trade. together with a handsome bag nd gold
signet ring from his friends
T'he various reports presented of the annual meeting
the Montreal Cotton Company on Tuesday showed the ycar
1906 to be the best in the history of the company Quarteriy
dividends of 134 per cent.. or 7 per Cent, Per annum \»_--;‘:
h lders “‘H,

gating $210,000, have been paid to the sharel

rt l‘, t ol ]\'\\':

sum of $41,072 will be carried forward to the \
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and Joss accoumt The sales 1906 amounte 1bout
$2,615,000, and the total prohts earned sented to per
\ its during

cent.. earned on the capnal, Wt
vear were $115,000.

The net profits of the Richelieu and Unt
Company for the year ended December 3i, 1990
040.19, contrasted with $230,204.55 for the previous year bt

ng an increase of slightly over 9 per cent [he gross

ngs were $1,300,299 against $1,217,.733 1n 1005, an INCrease ot
2 R v ated ot
$148.026. For the fscal year the profits represcuied 1bout
8.30 per cent, ¢ wrned on the capital stock outst wing Mhe
Q - \ | - v . v
mpany has a qll‘pl'h ol ..\}."'.;l[‘\ 5. which 8 S\§ Uy AN
10 per ceut. of the (.l{’l!di’ stock The valuc f the steamers
real estate. buildings, wharves, etc, 1s given il 33,523,500
against $3.837,180 in the previous year
The thirty-fourth annua) report ol the Midland Loan

nd Savings Udmpany shows the 1000 gross Carnings

ompany, lug\lf.«: with the balance oi $5,120~brought 107

| the

ard from 1005, to be $78.147. Alter dedncting the cost Ol
management and providing for" interest on deposits ‘-;.1:).
bentures, taxes, etc.and paying six per cent dividend, 30,
000 has been added to the reserve fund and  the balance

$2,000, carried forward to the credit ot proht
wecoun Messrs. ). Mulligan, if, i, Burnham, 9, 9
son, J. Wickett, W Henwood, G M Furby, and Dr
Clemesha. were elected directors. Mr. ) Mulligan was clected
pre sident, and Mr. H. H Burnham, vice-president, io e

Nsuing year
I — -

LANDED BANKING AND LOAN COMPANY.

 antual report.of the Landed Banking and

The thirtietl
Loan Company shows a continuance oOf the steady growth

along conservative lines which has so long characterized
this Hamilton momgage lending concern Net profits ol
884832 were derived from the years Operations After pay-
ing the usual dividend, the round sum of $40,000 was added
to reserve fund, making it 44 per cent. Ol the capinal There
remains to be carried forward something over $10,000

The assets, which last year were £2,403.718, now are
swelled to $2,560,482. The. Company s Loans constitute
$2,299,251 of this, and the amount held in cash ww easily
available, i $251,230. Besides shareholders capital the com-
pany has in use moncy of the public represc nted by $505,000

depostis, $333.000 in British and $672,000 1n domestic deben-

mres Sk St
CANADA LANDED ACND NATIONAL INVESTMENT

QMPANY.

Net profits at the rate of 11.01 per cent. On paid capital;
dividends of 7 per cent. instead of 6, and an addition of

$43,000 to reserve, ‘making that fund over 50 per cent. Ol the
share \“.\\\\\.\1 \\.\'\\\ up, are the chief tems n the report '?41‘)11‘
Canada landed and National Investment Company The
agreeable item of fjrofit, “amount recovered on old- claims,

unusual n the

$7‘<’()< deservgs attention as something
- { such' ¢ anies. Nearly 8) per cem the com-
record of such' companies. Nearly 54 per cent. O1 Wi {
pany’s §4,744,000 assets consist of mortgage loans, the re
mainder being debentures owne d and
There are no deposits, the liabilities being wholly
turcholders in Britam and Canada, and to shareholders tor
paid capital and accumu fed profus (e statement is @
satisfactory omec
The remarks made by the pre sident at’ the annual meet

other cash 155818
to deben

ing are intended to ucidate the company’'s affair t re
minds of old country bondholders and to mtorm them as
to the conditions in our growing West. But they will be
welcome also to Ontario people He tells of the need m
Canada of workers, not of drones or undesirables; gives the
reasons why American farmers ar likely ' ] sper
smonigst us; reviews the strides bemng mad \n) real
railways in the West; touches .upon. Cobalc nd ¢ rew
r:»uy:rr:\ to the north, and gives some statistics istrating
growth In population and realized wealth
Mr. B kic's belief is that our p .
wntinuge to attract S ttlers M mereasmg numbet 1)
How can it be otherwis when the cro x rted
' vear are about 90,250,000 )nll-\l.“ ol ’.\'.- 1l 57,215,000
bushels of oats, wnd 20,775000 bushels of barl
-

TWO TRANSPORTATION DIVIDEN DS

I
On Monday the Board of the Canadiar Pac
a meeting in London declared a dividend ot 1% 01 ¢ e
on preference stock and three per cent r '
for the half-year ended Dece mber last After the | end
the working expenses, fixed charge ind the dividends now

declared, there is a surplus for the bhall year Of £6,.600,000.
Y « A % s 4

As briefly. announced In Jast week \fonetary Tim v divi

dend of three per cemt. has beer

on the third prelerence StOCK
rate has been two per ent I he

for the fhirst tume

the G.T.R> Hitherto the
half-year that has just

e ———— s g s s Py s




e Al . oA e N ey A e gl

o

closed is the best in the higtorv ot the |‘:Y.ll](\ Tl\lh’h Rail-
way [he receipts fram [ all departments of traffi show
substantial advances. THerelis a surplus for the six months
ending December« joth | gmodinting to £:539,00¢ [his will
admit of the usual halfiyearly dividends on the four per

cent, guaranteed stock and fhe first and second preference

stocks, as well as the nepw| rdte for the third preierence

e

CLEARING | HOUSE RETURNS.

The following are thie ) figures for the ( inadian Clearing
Houses for the weeks endingi with February 1sth, 190, Feb-
ruary 7th, 19o7, ahd Febguary r3th, 1907 with the percentage,
increase or decrease ovey 1gof

Feb. \5."»(1‘ Feb. 7,707 Feb. 14,’07. Change

Montreal $32,253,20071 ) 832,212,233 645,246 20.8
Toronto 25,230,749 21,5394375 2.3
Winnipeg 3,368,043 8,866,664 +43.2
Halifax 1,708,438 1,600,521 41§
Hamilton 1,514,314 +42.8
St. Johr 1,181,083 +13.7
Vanceyver 2,804,944 1559
Victori 042,704 +13.5
Ouebs 2,087,087 1,313,501 4.9
Ottawa 2,021,812 3,141,623 2,362,653 4+11.0
Londor 0%7.010 1 1,301,027
Edmonton 776,359 )8~
Calgar { 1.317,481 ks 201

I ot £51,206,157 |1 | 883.108,031 866 825,125

The following are 'thé¢ Clearing House returns for the
month of January, with [the percentage incre3gse ox decrease

over lanuary, 190b

- 199K 1907 Change

Monts Seoh. 418,41 $131,000,00¢ $ 1.2
[atont 57,308 5
Winnipeg ob,258 28.7
Ottawa 188,630 24.5
Vancouver R bop.718 +61.(
Halitax 0.5334.47 0.4
Quebe {7,015,055
Hamilton 537,825 ¥10.5
St. Joha 5,408 ,608 6.8
Londo: 5,058,107 14
Victon 351§, 11
Calg Nét iné¢luded n total
¥dmontor Not indluded in total

T ot $220.01b,072 $157.183,2%7 + 8.1

-y e -
STOCK EXCHANGE THIS WEEK.
Mohetary Times Office, Feb, 15th

] n shard markets appear to have Tecov A

S¢ t from th “,,’fy.H')‘.:\ which existed at the end
| during fthed carly days of this. G
\ \ ‘

s has ‘Vl)'!'l rather 4
he adveng pfimore ac

Saturday, February $th.s—Prices at Toront '1‘ vf\wl con

S1G¢ mness and | ful sgveral cases clos d higl ti
yes but th market Svas dul T here vas very it
busi : done at Monfredl,§ although p § Were w sus
Monday.>-Ther MOY i\ ¥ Cor
soealat sues ] maj
o AL N, w
¢l 74 n Yrie B
G Tl e of Mont
fir dull if fence
R t ¥13 116
Tuesday.——T1 Forbitd market was featureless and
The 1 { mporg ntichange was an advagce in Bank
k of thrké points in the after 1. There
SN thd Méntreal Exchan ¢ board ad
) lose of thé morning session IN'rading-w
price changésd wefe wpmportant
Wednesday.— I} n¢ss Mwas not active vir th Toronto
market Winnipdg Electric showed most ight with
-8, while ¢one¢ §hare brought 180 were dul
ind bondd wete firmer. - The tone of the Mont
T¢ Ket w trongdr{ ahd trading more active, C. P. R
being asked at the close Mexican
Loand ¥ d out shamply fta §7% and closed at §7
Thursday.—A ¢sd marked the Toronto stock market,
with MacKay con 0, Wihnipeg Flectrie, and Rio in good
demand The tone wag  filmer Prices at Montreal. after
displaying strength at he jopening eased off i several W
stances at -the close. /Q./ P} R. closed at 184
Friday. Sao }‘.’n\l‘(’. ,\-I\ a Scotia St "\:v Genera) \:\.(‘(‘ﬁT\\‘.
Soo common, Winnipeg | Electric, and Nipissing showed

strength to-day. The nfark€ts exhibited a decidedly improv
ed tone, 1
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The Insurance Chronicle

February 16th, 1007

[t was urged, in a paper read by Mr. Von
Szeliski. before the I[nsurance [unstitute of Toront
some months ago, that ,mssing events, seismic and
other, shonld act as object-lessons to insurance men and
the public, cities must increase the number of sources
of water Sll('[ll}" he said; and the number of mains
thereirom. so that disabled sections may be cut out
without disabling the whole system. Inadequate
water \um»ly is. he asserted, a common fault of most
A\ merican and Canadian cifies.

» x *

[n discussing conflagration hazard, the immin-
ence of which we have had frequent and painful re-
minders in Baltimore, Tordnto, Dttawa, Hull, and%a
Qan Francisco, he dwelt upon a matter that’should
find lodgment in the public mind. Insurance ‘com-
panies have to reckon upon conflagrations, il cotncils
and citizens do not.  HexCe the need of companies
building up substantial insurance reserves. Thegé re-
serves. as the Michigan Insurance Commuission points
ont. which in the minds of the ignorant or unthinking
are only evidence of unnecessary plunder from the
public, “are all that in the San Francisco emeérgency
“stood between the public and a financial pamnic with
“which the San Francisco fire would pale into in-
“significance.” The paper closed with an instructive
relerence to the fire-waste, which continues 10 be such
a blot upon the providence and national economy of
the United States and Canada.

. v > E
From the statements thus far submitted by the
Canadian Life Companies, they have done better as
rule in 1606 than might have been expected. Not
only with respect to their volume of business, under
circumstances which, to say the least, were n-
auspicious, but in the economies of the business m>
provements which were made. Instead of, as in some
former years, straining to achieve a great amount of
business, the life companies appear to have borne in
mind the purpose of strengthening themselves by
salutary economies. Several of them have reported a
decreased ratio of expenses. This is a sensible view
to take. - In these days, when expenses of living and
(

{oing business are everywhere so much increased:

it is a hard problem for a life insnrance manager to
keep his volume of business up and his ratio of ex-
penses down. The man who succeeds in doing this
should be voted. by his admiring and unselfish
brethren, an earthly harp and crown.

>

LIFE INSURANCE.

The Annuity Society of Canada’s bjll, permitting it t0 do
ssurance, has been accepted by Parliament
* % % *
A bill has passed at Ottawa which permits the Royal
Victoria Life to issue preference stock,.and to cancel part
] rdinary stock, as decided ‘\\' shareholders

- - - -

Uhe fe msuran field looses a practic ) and ~\\CC\‘§S(\“
1an in the retirement of P. D. McLarren, for thirty-six years
Life for the Marnhime Pro-

general-manager of the Canada
McLarren,

vinces and Newfoundland His son, Mr. H. R

\ ) ) ) £ % ® ¥

The -bill to incorporate the Life ‘n(i«-r\\n'-‘rj‘ Asso-
ciation of the Province of Quebec, which was submitted
the Legislature of the Province, has been withdrawn on

account of opposition Irom the Canadian Life [nsurance

Officers” Association
* N * *

At Bandena, Kansas, the other day, a
Theodore Seld, of the town bank, was ordered D
who had entered unobserved to “throw up his h;m:l.~ In-
stead. he bolted out of a side door, aroused the neighbors,

and the criminals were captured. The Ocean Assurance

tlerk mnamed

by r(nb\)ﬂ's

Corporation presented him with a gold watch

February 16, 1007.
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nsurance reserves. 1hegé re-
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* . .
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[t is just a hundred years since the Pelican Life Insur

Company opened an office in Montrea), the company

ance
n formed in London ten years before It has

having Dec .
prospered through good management, and now offers
terms and safety for policyholders
g - = - -
s model steel fire-proof building of eight storeys 1s t0

pe erected by the Confederation Life Assocfation north of
its present head office, at Toronto. This will afford needed
additional accommodation for the company’s head office

pusiness, +and will besides supply chambers for rent in

that desir able Yoc 1\“\

*r = = =
Mr. Miles M. Dawson, the New Y url\ actuary, addressing
the University of Toronto Club, said:—"]1 can't for the hie

of me see \\h\ with such a tremendous call for capital to
oreat railroads which are developing our country,

build the
urance companics should have to seek foreign in

the Nife W

vestment I'he ran (uu] first mortgage bonds are safer than
most of the securities they hold, yet they go to Europerfor
money to 1 Id the railre st and the life insurance com

panies send their money n some €ases 10 Anstralia 10 invest
This \'.':. pr obably be a subject for I(;.;:»),unn and first

raiload bonds be permitted as insurance mvest

mortgage
ments
B

CROWN LIFE INSURANCE COMPANY.

That a good quality of endowment business is desired
yw this company seems 10 be proved by the high average
rate per thousand it receives, something over $30. New in-
surance for 1006 1s about the same n aggregate as the
previous year Theré is an increase in total policies in force
from 2,190 policies tor 23,704,000 to 2,487 p‘»‘n.‘!t~ for 4.
243000, Death claims are again low A very satisfactory
serease over 1003 in cash premium 1s shown, and a ~l|‘.‘.
sreater interest earning, The assets show a growth to a

ta) of $3536,221, which is a gain of almost $100,600 The
report mdicates x\m the year has been one of careful under-
vriting m this »mpany, which now shows surplus assets of
S$13.45¢ nd security’ to ])u)_)(_\ holders S\)_‘\\_':'\;
PSS .
HOME LIFE ASSOCIATION.

Some economizing appears 1o have been effected by the
management during 1900, for while assets, imcome, and re
serves are al rger as a result ol the years ,v\‘ SINess, newns

aggregate risks exhibit an ncreasc A\ d
ssets of $1 576,000 the reserves on po l1icres Lovernmen
been favorab Cash premium income is $197,092 v
decided \ upon the $164.085 of the previous year, and
d rental income is al larger With tot
asséts of $1,576,000, the reserves on policies Government

s swelled to $651,796, while the net surplus on

) $136,500 'he wt ledge; t
w8373, s “"\ class of mvestments

-

CONFEDERATION LIFE ASSOCIATION.

Apaft from the very satisfactory features Of the com
: as shown by the comparative figures given,

) points at once attract attention. The \'\\\\\\\\w of \\\\-

h rown its head-office quarters w
_ to be wrged by the erection ol an u\.“nnm
b and the company has launched into business in t
1 d
X igdom, a deposit has been made and orgamzation
) So rl"" a fourth worthy champion from Can
" . b o -
now be heard from in thé lists of life underwriting n
Old Country
The business of last year, as shown by the rep was

ly satisfactory character. There is an ncrease

$136.000 t

844,000 in assets and an addition of

surplus over al) liabilities, the surplus now being N

by the company’s standard Were the Government
ad ] ] ~
tdopte t would be more than £1.200.000 As sh
mservatist of the company’s standard, the actuarys
port shows that $28.550.000 out of the total assuran ol
44 812,000 are provided for on a basis of 3 and 3 per
\ 1 n . i
rest
[he increase in applications received, new policies 1s
d, and total policies in force make a good showing |
. T -
“l‘\. There 15 also a decrease in ratio Ol expense, : de
sirable thing An unusual circumstance is that during the
entire period of the company's existence, the interest
rents ic ¥ - pe . o
rents it has received exceed the-total claims from deati:s Oy

Q‘e sum of $044,200. The interest and rents of 1005
the death claims of the year h\ §131,000.

An appreciative pamszr'mh of the report refers )
death of Sir William Howland, so long president of the
Association Mr. John Macdonald, wholesale merchant, J

Toronto, has beefi added to the Board of Directors
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NORTHERN LIFE ASSURANCE CO.

I is agrecable to wtice th s ] progress f thas
company. Out of a xm.u\ mcome n \u\ of § mn\\ after
deducting capital stock and balanc from 190 there is

wn a business income, \Um[)(nu‘ of hile ',*Z« !‘. ms, Mmiey

h 1)
est earnings, and premiums on stock, of $261,611, which is

37 over death claims, salaries, commissions nd ‘al)
business expenditure,

Some figures of 1904 are here compared w th those ot
1006, the Higures guoted first in each ¢ ase Being ti /f
1904 Premiums, $130,468, $158800; total incom 33.204.
$261.611: new nsurance, $1,231,580, $1,214,150; wmsurange

ree, $4,144,881, $5,082,075; total assets, $486.049, $748.111

government reserve, $311,32b, QJRS 257

The company has now a surplus ux $31,142 ;over
stock 'fhereased to $226712. 1t has interest-bearing
over $660,000 upon which the average interest-earni

ceed 514 per cent. The statement 15 a very encouraging oune

to policyholders.

F——————

GREAT WEST LIFE COMPANY.-

Ihe i\\\m\v\\\\\ annwal report of this company is now
ade publi The Great West Life has for years been able
!u \w.,m u) an unusually high rate of earning on s assets,

about 80 per cent. of which consist of mortgages On  re 1}

estate. This is one ol thejfearures which has enabled U 10
make so good a showing for Its policyholders A remark
able item in the 1006 report is the large aggregate O1 New
business. exceeding as it does $6,000,000, one-third of w hich
comes from its Eastern Canada branches I'he total assur

‘m:y in force now reaches $27925000, a gam of $3,708,000

over the preceding year This has been don t|1.xl4' 2 de
e h'l\ ralio O expense, a Very creditable feature LChe
company shows.an increase of $109,000 1n sir Jus - for the
twelve months. . Both the report and the speeches exhibit
the confidence and enterprise charactersstic of our Westerr
country. The Great West has begun to dd \n'-wv 3% i Nor
Dakota
- -

FIRE INSURANCE.

In a recent issue of the Monetary Times reference

made to the Rochester German Insurance Lompany it
represented 10 Montreal by P. M. Wickham, and in Toront

Ly Muntz & Beatty Me. G. S. Minty 1s nspecior )
Canada. not Mr. G. A: Muntz, as stated in a previous Issuc
- - - -

[he Ottawa fice chiel’s report for 1006 says thal w that

vear the loss on building was $66,588.50; on

A
city during th
f $100.145.50. The amount o}

<
contents $42.;

tota

nsurance at 8 and the insurance paid
$108, 490. The loss on buildings not insured was $330, and
on contents $323

- - - -

When the Centra Canada Manufacturers Mutual
hose head office s w \‘ rontg, cams before a committes
f t Hou with a. bill of incorporation, objection W
aken on the ground wn the m: anufacturers who formed i
should put up deposit as al 1l other fire insurance coOmpanie
were compelled to .‘;.\ The b)) was held over for further

consideration Tv} the financ department
&« & *

Montrea) had 101 fire alarms in 1000 compared with

1905 It may be noted as a curiosity that while 100 hand
extinguishers were use d last. year, the chemu al engIne wWa

{ nly once Is there a prejudice against this wuseft

wchine Chimney fires numbered 28, overheated lurnace
[ we fires, 21 In 17 cases fires arose from thawin
frozen water pipes, and in 7 CASCS h can it hr
UNRNOWN

* = = =

I'he fourth financial statement of the Nova Stotw |
[nsurance Company, covering the operations 1 the y
o how [l | y the yt T 5 L nr 1 }

< amounted’ to $52.232. After, deducting $16,75¢ for
reinsurance and cancellagtions, there rema $15.4%0
premiums.  The compady has had its chart cxtend
vith t mtention f writing busmmess Western Can
but as vet business has been ctonfined to the Provin
N« Scotia, New Brunswick nd P. ] Is |
£ & % B

In mentioning last week the statement of United St
bus of the Sun Fire Insurance | . '
the inference that the figures represented ! company
« business But this is very much greater I'he tota
funds of the Sun are \nnxw‘ the reserve for unearned
premiums $2,638,655 \r.:r all reserves re put aside, for

various purposes, there 1s Yeft a surplus of $6.750,000, which

is termed in the report a general reserve

NP ——
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The premises of Messrs. Swift: Copland & Co., whole STEEL SHIPBUILDING.

sale furriers, angd J.([ Waldman & Co., wholesale dealers
in ladies’ cloaks, were destroyed by a serious fire at Mont . .
o« zero. Nova Scotia Looking for Profitable Industry—Steam

real on Tuesday whild the mercury registered 13
Several small busines§es will also suffer losses 'he' insur Versus Lllne Traw‘ers__ﬂm.\in qu’d
Institutions” Successful Year,

lows Building,

ance on the Swift, (€dpland loss is ast foll
Royal, $7,000; warehduse building, North American,
On stock in factory § Klalgdonia, $3,000% Commercial Union,
§1,000; Hartford, “"y‘""*- »; Manitoba, *:';"‘"_ New (From Our Own Correspondent )

York U. agency, fkfures, $200; North Amenca, §2,500 _ e o

North British and | Megcantile, #$5,000; Norwich Union, Halifax, N0 S \"‘\‘“UT.\ 1th,

*‘.‘_lnx‘

$1.000: Phenix of BfdoRlyn, $3,500; Pheenix of Londow; [t 18 confidently expecte d here th |y some méasure will
fiktures, $500; NUHQ)\ %1 000: Sovereign, $s500; Anglo- be introducedl at Ottawa this session for the enes uragement
American, $1,006; topal, [824,000. On stock 1n warehouse : of stee! shipiuilding:;, There 15 a Halifax company in exist
Aetna, :\'_";\“\‘ Alliagde, \.*:_ 500 & British America, $2.800; ence prepared to begin the building of steel ships on the
Commercial - Union, |§6j000; Connecticut, $s5,000; Guardian, Dartmout} of. the h: ‘T\\'v‘ as soon as h”\\\\\\' \s granted.
$5,000 ; Harti lll.\. ‘~"‘-L Home, SS-“‘““\ LLaw Union and \ith he resources ' Nava Scotia are now much
Crown, $2,500;"1 ivegpool and London and Globe, $16,000; more val nd \~ ner developed than ever before, it was
London Assurance, "I.'\f)' . New. York U. agency, $2.500, In the days “-5"'” wooden ships drere built that prosperity
North America, §1§d0 North British .and Mercantile,  was MOSt g« neral, an 1‘ t 18 felt that if encouragement were
$5.000;: Northgn, “( R \1!. Phenix ~ ot “lﬂ"\\\\“. gl.“\“'- offered to ron siip yuilding, this prosperity would returs.
Pheenix of rtford | §15000; Pheenix of London, $2,50¢ Settlers Wanted in Nova Scotia.
Queen, $6,5b0; Sus} $5,000; Western, $0,000; \u\:nu,!' RO, 35 9 3 .4 onmnion 3 5
$2,500 \\\f'\ Smeffchn §2,5005 Mount Royal, #z,50 "directs all s fgree Irf‘.u\.?n’;\) “nur,’n:"sger:attt‘g:
Oteawa, $2.300; Righmend, $s,000; total, $105,000. Un <t and doing nothing to place the advantages of
fixtures Hn\‘ rd, | $1,200; North Amernica, §800; total, ' yhe Maritin ("«\'\H“t"‘l'( (.,” the emigrating class igne(llc
$2,000 (4 (. Old Country I') entire ymigration propaganda of the
el onntry s now directed \.,\\ ards securing settiers for the

North-West, althoug! they are much needed, limited num-

FIRE iNSURANCE CONSIDERATIONS. :
/ - bers it true, 1 the \\ ritime Provinces
All Wotk and No Play.

[t is not easy td kompress nto Jimited space the Trgy

menis and warningg fof Mr. F. E. Roberts, addressed to the \ €anadian Club has been organized here, largely owing
Insurance Institute | f this city the other day. His subject jis initiative to Mr D \% eGillivray of the Canadian Bank of
}‘_\\ ('\\\' Relations {df Chemistry to Fire Risks, and he in- (o } most rgely attended and meost represen-
tellizently covered Mhde ground '{ he chemistry ot hre and ¢ \l d for a2 Jong ime was that n the
fire extinct) \\\\ cams §n for perhaps”the l[argest treatment; ( _’-, the project was launched. One of the
this was followed by the subjects of . explosion risks of de a calenlation, whic 1 believe, was aot
gases, dangers ot theémical oils and spontan€ous ¢ ymbus $33,000 per year was spent in club dues
tion all being clubs for the promoton of spon

Every fire, he kaill, f1s -:mp\‘_\ a process 0O} Y'\"‘\*\ oxida f one Kind or another

dealers of Nova Scotia have organ-

ton H submitted fa table of Fahrenheit temp The retail hardware

eached in low nd high steam heating, r¢ d-hot 1ron, g lyes it an asse iton There is already am as-
cad. flame of \.\'\\Udf' and coal oil lamp, the ignitior oIt tion | the wholesale

of different materialg\&c., &ec. Wateis a good example Ol Ao ‘;""vn‘ T 10 the “Motning Chronicle™ figures that
1 chemical «-J‘.\D\-\\\\l\ubﬂ fire-fighting: another is the blar the completion of the _)':u ama Canal will be a great thing
keting effect of exolpding air; still another the steam j)et Halifax and Nova Scola gent 'A-‘,v_\

He eonsidered |thhtithe steam jet might be more exten F\shumm Rcscm Innovations.
trade particnlarly m salt fish and

sively used than hitperto for extinguishing fires 1in conhned r
> \ \ wo it ¢ t may pen up r: " arts
cDACES - r Vot e d d . salinfl Svom water . b
- | very jujtlyl contended that “rehel iTom Walth i yled herring, with the dense ‘»n\\\'.\\\\m\ on the west coast
damag which theé Mpnetary Times has oftén cited as a ot A g " e Gf boats could NN the
- s el - ndice—'m . o haa .
romres of injuey 16 Hwhlling or merchandise—¥may come iy (rom Halifax to Callao'in eleven days Matke 8
some day, but { da ot think it will come through the med o ceem to be develpping a good deal taster thak N
um of any dry powdlerp which cannot possibly take the Hate ndustry. which is about the \‘-"\[ progressive (‘i "\
place of a bu ‘.»u'. \\ sapd or pail of water for extinguishing oy S ustries. though ome of the cicseat
pr: 1 ‘ R ) he attempt of the Government to introdne ce the
Qu \ m \' hwariz s OpIMon o Pictet’'s famous § o | of curing Irerring and steam traw lers—which
e rat t tihe use of acetylene is dest ”':‘,, to light = A b vould wreatly increase the value 0( [hn
the whol ' the Germlan declares, cymcaly hery we been combafted by certamn interests working
that it scems mor¢ fikély to blow up th whole world than . ” . n ) fichermen of Lunenburg county
to light it. But wel have learned better, since 1895, how 10 hav sent Yenothy petiign 1o the  Government agamse
pandle such vefractdty|gas; and Mr. Roberts agrees that steam tr ling on the Grand Banks. Three steam trawlers
this wvaluabl Numigant may ‘~ not a serious addition to 2 aerated there last vear ‘vu\ V\ { ‘\\1‘ ATaW lers say \l\’\‘ Th“
2 | of ‘ vea )
fre ¥k when neeiiwith intelligence and under proper con- gatl up not oni) | th in range, but everything
fitions It needs itd |be better understood. Many pages ol ncluding an : Yine 1Y wis and their
lengthy paper|a¥e flevoted to explosions Of vapors irom tel (he two methods of fishi they argue, canmot be
tile quids Fi¢ (mientions coal vil, naptha, gasoline rried sy upon tt S AT € shing gr ywands \' ]i]NJTﬂ \Qm
her, ethyl, w d 9("!':\'. nd shows T"f" "7\\“.!|n',1~ m der the sam old troubl which every me ch ical unnru\rmtﬂ'
h they explodel solicd o industry has experienced ever since the Lan-
. 1o b - SNy vers smashed \rkwright's modeis
nual Mectings Show Good Results.
MONTREAL FIRE CHIEF'S DEFENCE. e ; s
{ ’ I ynual medtings ©f mber of Halttax ‘H~n‘““‘ M
' 4 n ve recently been held [he Halifax Fire Insuramee (hwiﬂ-
. : the Mo Fire Brigade, . Iy DN N e oar with swmall losses. TN
',H"‘ s to the ¢ \n‘,_\‘\\\‘ of the Board of Trad and the. ( R ,\\"‘ R ‘:\ ":\u \'fw \! o value bave
{ \ f ri [ 4 brigac s € 1en ) = = = % By M ’ ad ;
. ) ' 6 N ] A ¢ ss prolits Ow:ng to this larg cumulation ol
weather. he says. Basjcansed troublesome snow banks \ s 3 . ot was di listributed, the
f s OderlHead wires interfére with ladders SSCLS s wena ol 0O pel ! vad
ge 1 verlf ‘ v ¢ ” f ' ‘u :(.Il rs, 1 ‘! pital being increase o ,] cerve fund from €120 000
the firemen are gbnekally called out too late Lranted .
that | ret 1y 1 re - . ham b ¢ ! 240,000
e g va {tedsons arc .un foubted handicaps to Fhe Acadia Fire Insurance Company has had a remark-
efhcient ork by /tBe Bréemen, who or what 1s to blame tor N 1 ‘1 miur ecoived {or fast year
ehiad p 1 1 3 - 2 ’ = % » ) T SC¢ 1IN DusINess e nums recevea min . .
1 4 s theihire ald of no us¢ The chief seems . wounting to $84857, or ab .,‘]' 50 per cemt gre iter ,than M
t e er he Jduty ' hire unde rwriters to pre wide 005 nd three time gy s 1004 The ¢ mpany fast
propetties they insure, If so prominent 3 year gxtended its opes 1< ta Western Canada, from whic
f1 "\~' as Ire 49 unde :‘ this impre ssoin, it is no lo nger cam Jarge prop ‘.;--, ¥, f the new busine \!"J‘ ““‘3
curiout” LRy SPRTIpEIRETIG JeoPe W Montreal and else- company was mcorporated in 1882 it has P id in digkes
where figve sus nefiqns $780.250, and in 15sses $274.510 d
hiet lenott tds ¢ ther d ¢ e L andlina " \ . made
\ s Benoit) frtgs ‘4 v cuity nd The Fastern Canada Savings and Loan Company )
{ontreal fires in the business scction, the presence of saw- profits last year of 10.65 per cent. on the erage pal ~ug
st 3 . " 1 . v 5 : n
dust in the roofs shd walls of old buildings—and so many WV X [¢ increased its dividend from 6107 \nf cent, @
of thém are old. | One of the alderme ytecommended under- changed to a quarterly dividend basis in
writers to penalize: by higher rat the owners or, occupants The Now Scotia Fire Insurance Company T\\Q\\(d
o losses were $11.-

net \\'[\\\\'\\\\\'n ast year §35,480.99. Tlie net s
of the net premiums ru“\‘“\ Thi

Western Canada.

of such bundings. | The chief refers to the fires 6f Decem
ber 3rd and gth, and| January 3rd as examples illystrating 24900, or 357 per cent
the four points he LCif@- / company .i‘,"‘ \\‘,‘)‘ \\!\'\\\‘l s husiness mnto

. s

February 16, 1909.
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MONTREAL’S FINANCIAL WORLD.
Some Bank Changes—Bucket Shops Prosper Newg
Taxes Mooted—Storms in the Council Chamber.

Times Ofhce,
Montreal, February
\ discussion took place in the Provincial Housc the
other day regarding bucket shops and their influence. Hon
A Leblane enquired if the Government had levied any
transfers of shares effected by J. J. Quinlan and
or by W. B. Chandler, between May and Novem

Monetary
13th

money on
Company,
ber last :

The Prime Mimisier replied that the Government had
received from ‘transfers effected. by ) J Quinlan
nd Company, and $1.448 from W. B Chandler. [n reply
to further questions, the Prime Minister informed the House
that the following agents of foreign brokers paid a license
tax of $§2,000 cach: Messrs. Louis A. Colwell, Chas D. Monk
Norman Binmore, Norman A. Nash. Alex. ¥. Mitchell, and
fohn G Quinl.'m Mr. Robert A. Manning, a non-resident
broker paid a license fee of $3500.

0Of the above, ouly a few are bucket shops, and these Mr
a vigorous manner, saying that bucket
shops were nothing but systematized robbery, and he hoped
the Government ‘would take steps to suppress them The
Minister sadd the Government had the matter under

that their suppression was not

$632

Leblanc attacked in

Prime
consideration, but an easy
matter

[t was recently stated that the bucket shops in Mont

ceal are doing a large business, and_that they frequently con-

\T\h\\\i‘ more to the Government Treasury. through their
business, than the entire Montreal Stock Exghange Tt s
caimed that it is nothing unusual. when bdsiness is brisk,

for a Montreal bucket shop to trade in 1.500 to 2.000 shares
a day, and that some of the largest contribute $6,000 to $7,000
a year to the Government On stamp purch:nc(_ besides the
tax of $2,000 on foreign houses doing business in the pro
vince. r
The regular
look with favor on
to get them closed up
seems to watch over the
flourishing business

City Council Movements.

A bitter fight between the aldermen, originating over the
power and lightiniy franchise renewa), has resulted in the
removal of manv of the most competent members of the
council from their committees to other commitiees, and no
one knows what may be the next move

As reported in these columns, the counc) decided 1o
\“'.\k\‘ an (\«(‘( to the Montreal Light, Heat and Power Com
This offer had not been approved by any hll)»‘iv bodv
council QL'M'H(':HI\

stock exchange brokers naturally do not
the bucket shops, and bave been trying
for years past, but a kinflly ange!

“buckets™ and may still carry on a

panv.

n the city. and it was put through the

without discussion. thoungh not withont a great deal of oh
sruction by 2 minonity of the aldermen.  The offer was in
opposition to the recommendations of almost every public

bodv in the city. incIndine the Roard of Trade. the Ch ambre

de Commerce. the Retail Merchants’ A ssociation, and other

representative bodies On Mondav. one week after the
Pavette offer to the Power Company had heen put through

a re-arrangement of the aldermen on the different commi

THE MONETARY TIMES

( ipany to a general vdte of the ratepayers of the city b
fore 1t can become effective There is some doubt as to
} procedure in this matter 1f the Goy uld
refuse to make the bill a ministerial measure b
f Montreal members are det@rmined to tak mnte
their own hands and bring in amendments. wh vink
me the approval of the Assembly
\ few of the amendments to the City Charter, now b
ing proposed at Quebec have been referred to in these
lumns.  Besides this bill, a second ) s a) bHeing pre
sented, the object of [ni’(\('nllng the mendments i twie
bills. instead of one. being. to pravide against a)) the amend

nents being killed by one blow. “In the sec wnd bill, powers
following are asked: To levy an yncome tax not €x
ceeding one per cent. on every person n the city who does
not pay a tax as proprietor or tenant: to levy special annual
mxes as follows: financial agents, §501 pawnbrokers or money
lenders (outside incorporated loan companies). $200; msur
ance companies, one per cent. on premums collected in the
ity (tax not to exceed $1,000 or be below $200); all auto
mobiles or other vehicles not drawn by horses, $15; itinerant
(whurugr;n(:lu rs, $100; money lenders charging more than ten
per cent. per annum (except paw nbrokers and incorporated
companies ), $1.,000
Banking and Financial Notes.

Mr H. Stikeman, of the British North Bank
that the bank has raised its dividend
from 6 to 7 per cent. The bank has had a prosperous year
The statement shows £ 20,000 added to the rederve account,
£ 10.000 to the premises account, leaving £20,000 to be car-
ried forward 3

The Union Bank. at its meeting in Quebec this week,
clected Hon. John Sharpless to the position of president, in
olace of the, late Andrew Thompson Mr. W. Price takes
\r. Sharpless” former pfnf(iun as vice-president Mr. Sharp-
less was born in Quebec in 1847, and was educated in Mont
real, afterwards joining his brothers in the Ildmber firm of
W. and J. Sharpless. founded by their father ‘many years
previously. He has been connected with many other busi
nesses and undertakings, such as the Ouebec and Mont
morenci 1ight and Power Company, the Great Northern
Railway. Quebec Exhibition Company. the Board of
Harbor Commissioners

Mr. W. Lawrence
bond house of A. B Leach and Co..
week. after a visit to Toronto Mr.
looking over the Canadian financia)l centres in the Interesy of
his firm. with a view to ascertaining thgir possibilities for
the nurchase of Amercan securifies

i Z\“K("‘ him what the exnerience of the bond
the United States had been during the past year

Bonds in Canada and the States.

“Much as in Canada, T think,” replied he
been neglected to a very considerable extent in {‘l\nr ("
other classes of securities, for the reason tnat the ge neral
for money for the devefopment of in-
duetries. The resnlt is 2 high rate of interest; As bonds do
not ordinarily rate of interest, their price has
beert ‘declining and the demand 38 for securities which
promise a larger return When the pendulum bv'uéns to
cwine the other wav the people wil} 1ook for cover in the
hond market again.”

A seat was vesterday purchased on the Montrea) Stoek
Fxchange by Mr. A T Neshitt manager of the Rny:q’
Cocarities Company, and W M. Alfkea 'The price paid
was $19.000, this teing $4.500 less than the figure at which
the last seat sold. Tt is stated that the purchase i< regarded
merely as an investment. No official statement of the name
of the seller has been made. this being rather unusual

The Montreal Mining Exchange has fiot shown much

ctivity since the collapse of the boom of severa) vears since

for the

America

confirms the report

and
Chamberlain, of Yoston, with the

was i Montreal this

Chamberlain is here

houses /of

“Bonds have

prosperity is ca Mine

insure a high

tees took olace "";Y"\':inv in many ouarters is to the effect
that the Pavette followers. flushed with their recent victory
have decided to re-arrange the committees =o. as to geep
their own hands from this to the end of the

Alderman Molson, who previnsly had been

for which his experiencs

the power in
present term

e - *
placed vmoon the finance committee

eminently htted him. was removed 1o 2 Jess wmportant com
mittee
Ratepayers Want Voice in the Matter.

council

Attention was drawn a short time since in  the
o ”_"‘ remarks of Mr. Mathewson. when retiring from the
presidency of the Board of Trade. Mr. Mathewson's remarks
"‘*"v bv no means fAattering y a portion of the city ~ounch!
The council naturally dicagredd witfhis stnctures nd the
Mavor said that he thought many  of them unjust The
"'"”"_0" had done much to improve the condihiong compiam
ed of and the fire brizgade was a credit to the city

Meantime. the offer made to the Power Company by 1)
council has not vet heen accepted, and recent occurrentes
at the City Hall may possibly . lead to further delay on the

part of the company in the hop€ of getting a better bargain

Prominent Montrea)l citizens are to pont out to the
Premier the abnormal condition of affairs ' Montreal, and
will ask the Government to move an amendment to the bill

\l‘)h‘n 1t comes h‘ f,,”. n“. (‘“'“H).l”(‘(\. H‘,\‘yu"“\, x\\\. \-\u\‘\ coun
cil to submit any bargain they may make with the Power

/

there hae been more interest taken in mining securi
Montreal, and the brokers are looking for an awaken
ing this ¢prine. Meantime it hae heen Aecided 10 METCAsS
the membership_to thirty. and to offer the tem new seats at
mimemnm price of €100 The t« P (‘,'Hrl' lHl l)ll' “\‘\ I\J\‘\ was
$1200, ar very close to that
Dominion Steel’'s Coal Areas.
The announcement made

columns, that the Dominion

I :‘h".\

ties in

time ago in these
Jrom and Stee)l C had
cecured ogtions on coa) areas bt that the methad of fnan
cing the work of their development had not been determim
conhrmed by Mr. J. Y. Plummer, president of

Plummer  says that the h

SOme

ompany

"‘ ".:\: “"_.!"V
the company Mr
btained éptions upon three or four
Part of the areas is on the Sydney sid
the North Sydney district, all being w thin easv reach ol 1)
ool works, The work of testing them is being proc ted
with Two outerops 1
being -opened np discuss the
i y difficulty

financing

company

properhes .
« nd part or

and one of. the
premature to
e o

work

It would be
1] proiect. but anticiy
\ . - - . ~ .
in this direction.” Evervihing s gowmg on well at the ste
works and the demand for re ds is excellent. he declared

An interesting statement m wde by him was that the 1)

minion Coal Company had not yet filed its defence to the

Steel C

Arills are at

of the co pated n

’ .
ompany s suit



BANK OF ENGLAND RATE. ‘

; 1w |
Y May be Further Rediiction Soon—Confidence in Can-|

- adian Investrents— Legislation for the , |
“Bucket-Shop.” 5

(

(From l)n;, (hwn Correspondent.)
§ London, February 1zth

There is _every ingdghation in this country of sustained

the leading “s¢curities age pretexts for Iu;.ulhm.« in the press)
daily. It appears that ghere is stronger faith in the Canadi-
an than in the Americqn situation. - ;

The headlong descdnt of 20 to 30 points in the stocks
of American railways Bas arrested attepfion, and the mar-
ket values several Amepican railwgys more hightly than i
o did a year ago. Canadihn Pacific i€ 10 points gher, and
A > Geand Trunk from z tq 7 points higher tham at this time
g . last year :

3 . g ol .11
[ 82 High Price of Canadian Stocks.

A comparison of | Gowernment stocks does no discredit
to Canadian 3 per ceptg: Their . position at 99 contrasts
strongly with other Colinials of the same denomination.
Capes at 8424, Natals at 8473, New South Wales and Necw
Zealands at 80Y4 are péthaps illogically cheaper, but the
high price of the Canadfaniis none the less a mark of esteem,

The last has not en heard of temporary tightness in
the London market. e:little flurry at the end of the
month must not be takgn tog¢ scriously. Dealings are be-
ing effected forward atla rate that anticipates further re-
duction in the official @fis¢ount. The feeling is widespread
that the worst of the sfringency has been seen.

Believers in omensjand mystic numbers; will perhaps
ponder over the discowery made by the financial editor of
the “Daily Mail” His Btatement that 7 is an unlucky finan-
cial number may be trajersed on the ground that the panics
to which he refers werk not all of equal severity. Yet it
can be shown that in fhe years 1807, 1817, 1827, 1837, 1847,
1867, 1877 and 1897 werg all marked either by financial panic

B

or depression in tradr.i The exception—1887 and 185)—are

e P At A A A s il P e

also called unsatisfactofy; whatever that may mean. But

with a little ingenuity

only fatal number. { 4

Mr. Haldeman’s Transfer. ;
After a Jong wait the! action taken by Mr. Haldeman in

transferring himself amd Bis influence fsom the New York

Mutual to the North l;:ilish and Mercantile has gained the

ine might show that 7 is not the

approbation- of the Chin®uy Court. 1t has been judicially

declared that Mr. Haldemaniacted with fairness to all par-
ties, and as well in the ifiterests of his former office as in
those of British policyholders in the ill-starred concern,

AF WS [« 7 rHE MONETARY TIMES

—

The recommendation of the Commission is to e
the preference in accordance with the spirit of a speech of
Sir Wilfrid Laurier’s in 1905. Some expericnces of mange
facturers and merchants of the operation of the rebates are
guoted

One of the fhn-f coal and iron companies consider the -
revised tanfi rather more favorable than s forerunner 4o
British irom and steel interests—so long as the iw
ate tariff is not in force. At best, this firm only gets orders

{ when ('.’tg.ulmn manufacturers are full.

A Bradford textile house has trebled its Canadian trade

interest infmancial cogdittons i Canada. Movements m(\um» the time *when the 33 per cent. preference became

operative
Notes on Tariff Reform.

A Leicester spinner of hosiery yarns, to whom the Can.
adian market had been nc.‘ir))' lost for years, found the N’

erence of material assistance.

Half a dozen other congerns associated with woolen tex-
tiles speak enthusiastically of the benefits of preference in
Canadian and Australian trade. The managing director of
the large carpet firm of John Crossley & Sons, Ltd, of Hali-
fax, alludes significantly in his' reply to the probability tha

his company will open works in Canada.

from the Agent-General of New South Wales that his Goy-
ernment are considermg the utility of making an exhibiy of
wools—the produce of the State—in America. Exporters are
being asked in how far they would co-operate, and no doubt
progress would be advanced by some assurance that the ex-
hibit would be welcomed in Toronto. Over a year agoia
collection of wools and a lantern-lecture were found
interesting and educative in English centres of industey,
The project is enlisting favor in the United States, and
more should be heard of it e

PP
MONEY AND MUNICIPALITIES,

The village of Elmira, Ont., has voted 825,000 on 2
small waterworks system.
. The ratepayers of Galt, Ont., will vote on a by-law to
grant the Plumbers’ Supplies Co. $13,000.

Fourteen thousand dollars County of Renfrew 4 per cent.
debentures, maturing ’n twenty annual instalments, were

awarded 1o Messrs. Aemilius Jarvis & Co., the highest
tenderers.

A brass foundry may be established in Galt by the
Canadian Brass Manufacturing Co. They ask the towa to
Joan them $15,000 for ten years at § per cent., and the com-
pany will spend $10,000 in erecting suitable buildings.

The $315,8¢5.30 4 per cent. Vancouver coupon deben-
tures have been awarded to J. F. Helliwell, of Vancouver,
at 95.07 and accrued interest. Bids were also received from

Parliament did an Bxe¢eedingly good turn to the acci-
dent companies in bringing domestic servants within the
scope of the Employery’ Liability Act. The casualty con-
cerns have improved t&u occasion. They will, for a dbaga-
telle of half a crown a{year, insure cach servant against the
strictly legal liability.

But their ingeniou§ advertisements go further, and by
paying twice as much the householder secures something
more than the legal mihimum for servants who catch fevers
or incur permanent disghlement.

A cry that should be! sympathetically re-echoed m Can-
ada is for the registration of bucket-shops Perfectly. re-
spectable institutions l#ke banks and insurance offices. must

_ be registered Men with no character and with a string of

false mames are a))nn't_ft’ to tout for public money irrespon-

sibly )
Parliament and Bucket:Shops.

The anomaly is fagci¢al, and the only remedy at present
in sight is the Registghtion of Firms Bill,"which has been
discussed for the last @#wo or three years. The Associated
Chambers of Commerge §\~i\l ask the Government to expe-
dite the passage of this Bill. It may be argued that for the
bucket-shop brotherhogd /there should be special and sterner
measures\ x

Dangerous as he §s dlone, the bucket-shop keeper is
more of a menace wheén 'he gains the support of 3 newspa-
per. One knows what ta think of the papers that outside
brokers themselves issphe in LLondon. . One hurc‘ﬂy expects to
find a bucket-dealer withitwo bankrupteies behind tim col-
Jeagued with the city editor of a society journal which
gives advice upon investments. Yet the proprietors of M
A. P. have been ordeged to repay £1.400 to one of their
readers who had acceptel Mr. Hugh Harriman's advice to
send money to such af “stockbroker.” There will be an ap-

pe

al. [

The Canadian tariff, as recently revised, hay been the
subject of a me rgr[ﬂunw by our Tariff R(:fnr“m League
In 24 pages a graphic) statement of Anglo-Camadian trade

relations is givern. \."‘ -

\ 3 h-

{

Wood, Gundy & Co., of Toronto, and Geo. H. Tilden & CO-,
of Seattle.

g SASKATCHEWAN SCHOOL DISTRICTS

A BORROWING MONEY.

; Prince Albert, No. 3—®s5,1000 C. O. Davidson.

Weyburn, No. si2—89,000, T. H. Hilhar. ;

Bonnie View, No. 1480—8§1,500. E. Book, River View.

Rough Bark, No. 1515—8$200. H. Jordan, l'{albntc.

Metropole, No. 1608~$800. E. W. Drew, North Battle-
ford.

Bethania. No. 1626—81,000. - 1. S. Wiens, Herbert.

Buffalo Plains, No. 1639—$i1,000. W. H. Fearn, Buff
Plains.
Smilesville, No. 1641. C. Jarvis, Hanley.
Shamrock, No. 1525—8700. H.. L. Kerr, Yorkton..
Prainie Hill, No. 1600—81,200. B. Crittenden, Fillmore:
Rose Hill, No. 1655—8$1,400. John Kyllo, Cr:uk. -
Davidson, No. $388—86,000. 5. S. T. Hutchison, David-

son.

Lomond., No. 1637—81,500. :D. P. McColl.

Woodmere, No. 1656—§i1,4do. S. H. Larmer, River

View.
B —

DEBENTURES OFFERING.

Fort Francis, Qnt—Until February 26th, $43,500 4% P}e"
cent. water-works debentures Maturity, 30 years ‘
Elliott, Town Clerk,

Edmonton, Alta.—Until February 18th, G J #Kinnaird,
Cx,‘mmi“ium:(r; $815.487.57 debentures.
el PP

The C. P. R. Will spend from six to seven million do}-

lars mext year; and the independent line from \Winnipeg 10
Edmonton, via Saskatoon, will be pushed ahead
speed.

with al

Volume g0,

On the subject of wool and woolen industry, | gather ;
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G W, GOODALL

WESTERN PROGRESS.
New Industrics for Winnipeg—Publicity Burcau at
Portage la Prairie Does Good Work—Municipal
- Coal—Weather is Less Severe.

Monetary Times Office,
Winnifeg, February 11th

The cold weather seemed to reach a climax on 3rd and
4th, and since then it has been steadily moderating, and for
the past three days has been balmy and spring:like. The
Stoncy Indians declare that the worst of both storms and
cold is over for 1007, and every Westerner is devoutly hop-
ing that they are correct. The famous tame bear at Silver
Heights arrived out of winter quarters on Saturday’morning
and is still out, He is gemerally supposed to be a good
weather gauge; there is just the possibility that long con-
finement may have blunted his natural instincts.

The mild spell is a great boon and the railways  are
gradually getting their tracks cleared and traffic re-estab-
ished. Every other comsideration has givem way to the
movement of coal and wood, and a great many place< have
had their fuel famine relieved, but it will be another week,
even with the most favorable weather conditions before
communication on all Yines will be thoroughly re-established
and more than two weeks before it will be safe to sayithat
the fuel famine all over the country has been fully relieved.

Municipal Coal Supplies.

One of the outcomes of the fuel famine of the present
winter was a series of resolutions passed at_the annual
meeting of the Manitoba Grain Growers’ Association held m
Brandon dpring the week. These resolutions yfged that the
municipalities be granted power to set aside certain. funds
for the erection -«f coal sheds, the purchase of stocks of
coal. and the sale &f the same at actual cost price. Whether
this is the solution of the difficulty or not remains to be
seen. It is certain the West must make provision against
the possible recurrence of the famine of the present wmter.
Not only must this provision be made, but the fact must be
widely advertised, if the country is not 1o suffer seriously
in the eyes of possible immigrants from- the stories that will
be published broad-cast after this winter.

Considering the older settlement things have been in-
finitely worse in the Dakotas than they have been in the
Canadian West, but some of the papers of the United States
may be safely trusted to advertise our disasters and ignore
their own.

City Finances.

City finances continue to engage much attention. The
controller has received a considerable number of Inguiries
for the $1,500 debentures now advertised for sale, but the
rates have not been made public. , The period of the loan
from the Bank of Scotland expires this week. The original
carried a privilege of remewal for three months, and it is
understood this privilege will be claimed, The rate s very
high and some of last year's aldermen are complaining that
it s higher than they understood it 1o be when the loan was
made. This is hardly probable. @

The Capital Loan Company, Limited, for which 2
charter was issued in October ldst, with an authorized
capital-stock of $1,000,000, announces that over $2.000.,000
of its first issue has already been subscribed. The company
propose issuing a prospectus in the near future, and placing

a block of stock on the open market soon. Among the in- |

corporators are the following gentlemen, prnmincn't n
western business circles for many years:—E. F. Hutchings,
president; D. R. Dingwall, vice-president; J. Stuart, P. B. C
Turner, general-manager: W. L. Parrish, ]. Body, T. Berry,
I A. Forlong, secretary-treasurer.

; Another investment dompany for which a charter was
issued this week is the Mortgage Agreement Purchase Com-
pany, Limited. The incorporators in this case are William
A. Black, manager; Arthur Wickson, retired bank manager;
Walter Wickson, broker; Geoffrey H. Walton, real estate
agent, and Orange H. Clark, darrister, of Winnipeg. The
aufhnnzrd capital stock is $250,000 Winnipeg will be the
chief place of business.

New Industries.

Portage la Prairic is waking from its long slecp, and
the next time the Pollards visit Winnipeg they will have
to find a new setting for their joke about the girl being an
orphan, because her mother was dead and her father had

gone to Portage 1a Prairie. Almost the last of all the Mani-

toba towns to get a fresh start after the disastrous boom of

1882 (the setback was due almost entirely to domestic diffi-
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culties between the east and-west ends of the town) Portage
la Prairic the centre of one of the first and oldest farming
secttons of the country, 1s coming to 1ts own

Following the prevailing custom, Portage la Prairic has
appointed a publicity agent, and certainly it is a town with
many attractions to offer both from an industrial and res:
dential \Ian()poin}.

The .Huber Manufacturing Company, of Ohio, has

[ amalgamated with the Portage lron and Machine Company,

and the new plant to be erected will be one oi the largest
for the manufacturing of machinery in the JMWest A\l kinds
»f agricultural machinery will be made.

One of the important building announcements is the
erection of a new warehOl.llc for the Fairchild Company to
cost about $100,000. This building will be located on
Princess Street, which has always been looked upon as the
particular happy hunting ground of the implement people.

Real estate, which has mewer ceased to be active this
winter, has put on an additional spurt during the past week,
and afl classes of both inside and outside property have
shown A good demand and many transfers have taken place
Suspension of Wheat Movement.

The movement of wheat has practically been suspended
for three weeks, the receipts being so small as to be hardly
worth considering. There is an abundance, in fact a super-
abundance, of wheat in the Canadian West, if 'tbc’fai)ways
ever get round to hauling it out, but the Winmpeg market
is in direct sympathy with the advances to the south. There
has been an improved export demand here for the past few
days, and the market has been more active than at any time

during the past two months. o

WINNIPEG'S CIVIC FINANCES.

The Monectary Times is in a sition to state that at a
special meeting of the council on Monday afternoon, Mayor
Ashdown stated that the Bank of Commerce had requested
that the city overdraft of $3.000,000 be reduced to ;

The city had arranged for a line of credit of §750,000, but
of this amount $600,000 had already been expended, and the
l ity had only $1350,000 credit Jo draw on for current account.
“Every bank,” said Mr. Ashdown, “has been applied to, but
no further line of credit can be obtained."

The bulk of the gity taxes have been Paid in, and this
action on the part of the bank will necessitate the city ar-
ranging to dispose of its local improvement debentures be-
fore the improvements have been actually made. The prac-

tice followed in the past has been to borrow from the banks

at the commencement of the improvement year to an

amount sufficient to cover the estimated cost of the improve-
ments required. During the past two or three years the

amounts necessary have run from $1,000,000 to $2,000,000.
The present year's improvements are estimated at lcast
$2,000,000, which together with the overdraft of $3.000,000;
will have to be met by an issue of consolidated debentures

as stated in these columns last week.

: ————————
TRANSPORTATION NOTES.

STEAM.

The Ottawa Car Co. is planning an extemsion' of its
industry that will materially benefit the city.

The London and South-Western Railroad has reduced
its dividend on account of the Salisbury disaster,

The question of direct comnection between Toronto and
Manitoba,r Saskatchewan and Alberta, as far as Edmonton,
by the Canadian Northern Railway, is under discussion.

The Nipissing Mining Company has granted the On-
tario Railway Commission permisson to n over their
property in the construction of a spur line to Giroux Lake.

The Oakland extension of the Camada Northern will be
bu:ilt, as far as possible, to serve cnnjoiht}y wl)ﬁ the present
road of the territoy between Lake Manitoba and the main
line. . §

A London cable says that a Vam‘nc\yn raiiway syndicate
has been formed with a capital £4,924. The big
railways most likely will build this spring into the Muskoka
district, '

The total yardage of earth which has to be removed he-
tween Winnipeg and Lake Superior Junction, on the
National Transcontinental Railway, is 11,233,247 cubic yards,
and-of rock 3,600,336 yards. About 282,000 yards common
and #79.920 of solid rock had been removed to da!c. Be-
tween Quebec and La Tuque common earth excavalion was
6,303,082 cubic yards and 1,169,150 of solid rock. There were
removed 6640355 yards of earth and }22.3",‘ ol ‘ﬂh(\ I’()("
Contracts call for the completion by Scptember 1, 1907
ELECTRIC.

A new electric railway from Belleville 1o Picton, Ont.,
is under comsideration.

The Toronts Railway's sperating expenses last year

showed a decrease of §2.94 per cent. over those of igos.
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VANCOUVER SECTION

Agonts’ Ofice’ NORTHERN BANM BLDO., WASTINGS ST,
Agonts, THE BRITISH COLUMBIA AGENCY CORFORATION.

INDUSTRIA;ACTIVITY IN BRITISH ,
COLUMBIA. (

Capital is Beix;g Invested and Resources Developed-

Railway Notes—Guggenheims' Intentions. |

: . 4

(From ()iir Own Corresp wmdent ) 5

Yancouver, B. C,, February 9th, (

Ihe result oF the Provinéial elections on Saturday hnl.i
wheh the Conservativd Government was returned o gwt\w}

with a majority increaged, from three to twelve, 15 regarded
with general satisfactibin W ithout entering at aly- o the
causcs of the victory, i 1§ « nough to say that the people are
pleased with 1|u/)»r'|;.:r|:--‘ made during the past three years
and a half, and have fconfidence in the declarations of the
Government candidateq that an aggressive p«-h\'_\' of tl(‘\(‘?-'[)-
ment is 1o be uwndertaked immediately. :

English capital is gbdut to be intere sted in the explont-
ing of the Jarge ol an ¢oal fields held in Western Alberta,
just beyond the )2r1(l~‘. Cnlu(nhu boundary hn-'., ‘h_\' a com-
pany, compased largely bf Vancouver wmen Chis is the
Western ()il and Coal jCénsolidated, which has also a large
number of Untario nhjru)].“)d(»n
Coal and Qil Ficlds to{be Exploited.

Mr. J. B }‘-:‘rgu,w:;"l_ manager of the company, left yes-
rerday for England tol consummate the deal, and cn route
will spend sdme time @ Toronto. He has full anthority to
Aose negobiations,) which ‘will mean that $400,000 of cash
capital will be availablg¢ for development, the English people
having arranged to take lover a one-half interest. 148 the
intention to ¢stablish & réfining plant in the oil field, and put
the coal mine, in the same locality, on a shipping basis Both
are good propositions. |

Vancouver Island] mich with mineral and timber re-
sources, will be develaped by the Canadian Pacific Railway
Company. For some fime they have had survey parties 1n
the field with the obi¢ct of obtaining a correct estimate of
the land and timber, agd!now it is stated that Mr. R. Mar-
pole, who has been acing as general superintendent at Vane
couver, is to be gppul‘_l(nl to t:nL‘gﬁ charge of the company’s\
land and timber nterdsty on the island. Fiis capacity and

ability had already begn/proven, and if he undertakes this

wark it will nfean gregt activity n another \:\rgc section of

the province w hich lm! lain Prlt«‘lic.‘t”y dormant, and an 1mi-
portant contributing fctor n local progress.
Conditions in Rossland.

The Bank of Torohtd closed its branch in Rossland this

week, but that does ndt mean that prosperuty has ceased n

this thriving mining cgnire The principal business of the
bank ‘came from the War) Eagle and Centre Star mines, Own-
ed by the Gooderham-§ lackstock syndicate. With thé trans-

fer of these interests to the Consolidated .\\".nmg and Smelt-
ing €ompany the busificys of the mines went principally to
the Bank of Montreal,

Although the busiffes§ of the Bank of Toronto was thus
reduced to some exten§, it still operated a. a prr»ﬁ;, but \_\lth
such & large demand {@r branches in other expanding points,
it was thought expedignt to close the bank at Rossland
There is as much busiPess in that city as ever, and increas;
ing with the growth of /the surrounding country

Every day brings hbws of more activity the northern
part gf the province, Aside' from the Bulkley Valley, where
exfensive agricultura) Jands Yie, and where coal and other
mingrals have been prpven to be abundant, the vast district
lying to the north as farl as Atlin, and to the east five hun
dred miles to the f)'-lqn'fhr_\. is practically unknown Pro
spectors relate stories fhey hear.from the Indians of a coun-
try where oil is found{id lakes, and from w here specimens
of coarse gold have begn ‘\Tlv\_lgh!. but the section 1s a wilder
ness as fas as knowledge! of it is concerned
Where the Railways Will Build.

The Grand Trunk Pacific will cross at a point compara-
tively to the south, 'l[‘[ the line Prn[nmml to be constructed
by American capitalistk Wwill open up another large district
to the north., At the{/lakt session of the Legislature they
secured a charter to operate to the northern boundary, under
the name of the Brifishi Columbia Northern and Alaska
Company, and now atfe Secking incorporation from the Do

minion Parliament tolestend the line through the Yukon

territory to Pawson Henry Blitz and Lounis Anerback, of
Boston. are those whip Bave so far appeared in cofinection
with the enterprise Apart from. the speculative business

which may result frofh the development of resources un-
known at present, thege is a good mining country, where the
existence of gold has fempted expenditure already, that wil)
give @ revenue to a rgilway. .
Mr. A. L. Berdoe} géneral manager of the White Pass

)
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and Yukon Railway Company, which has head offices in Vage
couver, told your correspondent that he had heard n

of the reported purchase of the rail and steamship business
of this company by the Guggenheims. [t was stated in my
Western papers that this large mmmng syndicate bought the
railway beeanse of the very considerable amount of freight

business it had “1f anything like a sale had taken place™
Mr. Berdoe added, “1 would certainly tave heard of #"
—_————————

INDUSTRIAL AND CO-OPERATIVE
SOCIETIES.

Special Committee at Ottawa Considering This
Question—Cold-Storage Plants.
(From Our OCwn Correspondent.)
Ottawa, February 13th
Mr. Fisher's b}l to encourage the establishment of
cold-storage- warehouses is interesting in many ways. It

grovides'for the Government contributing to the construe-
tion and cquipment of any cold storage warchouse a sub-
sidy not exceeding thirty per cent. of its cost. This subsi
is ot in the way of a lean, nor is any repayment ex
Jt is nmot a bounty, as that term is generally used, as the
amount 1o be paid is computed not upon the amount of
busipess done, but solely upon the cost of the plant.
There 18 no disposition n any guarter to minimize the
impdrtance of C('Id-,slnr;_u{-'. but rhi.ﬁ parlticu)ar measure has
come in for no little eriticism. 1t is pointed out, by some,
that. the warchouses, ajready estahlished, should receive a
bonds, provided they sibmit to Governmenta) contro) as Yo
the standard of efficieffcy to be maintained, and the tolls to
be collected. Again il is urged that the Government should

net dictate the location of the warchouses This pom)

might open the door to political influences, and it would
certainly seem that the person of company putting up o
per cent. might safely be left to decide just where, from a
Business standpoint, was the best location

Gold-Storage on Stecamships.

Section o of the bill repeals the le_gislztioh of 1807, re-
specting cold-storage on steamships {rom Canada to the
United Kingdom, and in certain ci.n'es of Canada. As a
matter of fact. the cold-storage service on Sea-gong vessels
for some years subsidized by the Government has been
quite unsatisfactory, and this matter is hereafter to be \d\
w 9“\'&(? enterprise,

As it is. Mr Fisher's bill will probably do no more than
encowrage the formation of cold-storage companies by frue
growers and nthvr_< in various parts of tbe country who may
he attracted or stimulated by the promised bonus of thirty
;u‘r cent
Industrial and Co-Operative Societies. ]

A special committee of the House has under consider-
ation a _bill providing for industrial and co-operative $0+
cieties. This bill if enacted will furnish the machinery for
experiments in the line of co-operation. Experiments along
that Yine have not been mirequent, and a8 a tule have not
been successful in the United States and Canada. It may
be that in the rural sections of Quebee, something may be
accomplished approaching the marvellous successes that are
reported from variofis /parts of England, and i_rom _m\‘,
points on the continent. The rural banks, it is said, are
especially needed in Quebec.

In Ontario, at least, the chartered banks have established -

so many branches that thif need does not exist, and in th‘t
province many farmers will be found rather shy of anyl
scheme that pelies upon co-operation In spite 9‘3'
literature on the subject, one cannot escape the CORVICUon
that any business enterprise requires a business mhan 10
handle it. True, many a farmer may only need the Oppotr-
tunity to develop a genius for banking, or perhaps for com-
manding a vessel; but for practical purposes we _f(’\)' “p““
men trained to business to handle the problems of the busi-

ness world

Dominion Government and Railways. ;

[he discussion that sprung up in the railway committee
on Tuesday last respecting the imcorporation of the Man-
toba Radial Railway betrayed the growth of a general co=
viction, among n)(’l-nheri l‘;f Parliament, that fh‘(‘ Dnm""o“
Government should take over all railway companics, and that
their incorporation should be made pnec;hle by some Rc“era‘
act permitting them to be incorporated, as are many othey
companies, by letters patent, instead of by special legislation.
This particular railway is projected from the oty ':‘i Winn
peg to the Grand Falls in the district of Keewatin.

It should not be difficult to frame some gcn?f.’l\ act ““-
der which railwdy companies might be incorporated. Th
practise obtains in many states of the American 1n_|m'\.
The constitution of this, for example, express’y provides
that no special act shall ever be passed conferring Cf‘fpnra*e

powers,
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Another Opening for Canadian Trade.
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AUSTRALIAN MARKETS FOR RBRITISH ! table market here.- Yet he was withomt the inl) inforn
COLU“BKA { tion given to Canadiam shippers. He packed up 3000
5 { excellent fruit in the proper way, shipped them properly
vatched over them on the way out and cagric he made a
Some Valual?le Trade HintS—Where Canada May f money ont of the venture and has laid the | ndation
Gain—Australian Development, ~ \ permanent trade. The absence of enterprise om the

(From Our Own ‘Correspondent )

Sydney, NSW,, sth Janvary

| Another item which the Vancouver newspapers mght

[t is too carly to obtain full statistical returns, but it { direct attention to is hops Apparently British Columbia
is evident that _\u?"nhn, on the 31st December, closed A"Jw-;u hops to Great Britain and’ Gre Au:- Britain ships t«
record year. The State revenues for the last six months all | Aystralia. Under this condition of trade it would| naturally
show expansion, with the exception of the two smallest ] appear that a better market would be found for British
States which,. for special reasoms, record small decreases. ) Columbia hops m Australia tham in Great Britain \
The increase of the other States is equivalent to nearly 15 | grower once did ship some quantity here but the tr ade has
per cent never been followed up since he went out of the husingss

The export of wool for the first half of the present wool Freights from Germany by the regular lines have been

year shows an increase over the same period of 1005 of more | reduced and those from the United States both to New
than 10,000 bales, notwithstanding the fact that New South ( Zealand and Australia, are reported to be irregular It is
Wales is yet nearly 32,000 bales !)chmul, This will be made | incumbent upon Canadian exporters to study the freight
up before the end of February. The Bank settiements show ( market persistently,

an increase during the year of over thirty-one million pounds The new Commerce Act is now in operation through
sterling for Sydney, and nearly thirty-two and a half million { Australia. [ have given the particulars in previous letters
sterling for Melbourne Investment stocks have risen in | It simply requires that the exporter shall fairly state the

New Sonth Wales by over two million pounds in value
Optimiﬂic Statisticians.

contents of his packages, particularly in articles of food

The honest man has very little to fear from the operations

So far as can be foreseen in a country which has so ”E this mll(‘}l-tfltl(‘lil‘d Act F W

jrregular 2 rainfall, the present year should excel even that oo
of 1906. While the yield of wool and wheat will not come
NEWS OF MINES.

up to the estimates’ of Australian statisticians—they never
do, for the Australian statisticians are mever pessimists—yet
they will be larger than those of previous years. Prices of | COBALY.
pag(oral products and of necarly all metals arc higher than Contracts have been awarded for the construction of a
at the beginning of last year. Though there is some in-| mines branch of, the T. and N.O. Railway to the south-
dustrial trouble in nearly all the cities, they are not likely { east of Cobalt, Tt will assist in the development of Cobalt
to be serious Australia, therefore, starts the new year with | by placing cars at many large shipping properties, thus
a8 bright prospects as any {gnd under the sun, saving a heavy ore haul on sleigh or waggon, The branch
Not only has there bc}en..physica) mmprovement but dur- ] will be about five miles in length.
ing the last year the twochiei States have madé a moral Mr. C. Leyson, a well.known Western miner, has left
3;""“‘"‘""' - "‘CH'"? 'Aﬁ' tb‘{‘t'"g ’T';,d g’"’m’)’)’,ﬁ{‘ "“}””" the Silver Queen, and has been succeeded as su;)el:in'ehdrnr
the two great curses o ustraha. e new Bills have) he ey
: A ) ‘ re by Mr. R. A. Brvce. Mr. M. T. Culbert, who has
proven themselves to be -very effective. Im Victoria the { peen superintendent of the O’Brien mine since its inception,
quarantine system has been adopted, which enables the| (il g6 over to the Temiskaming mine.

olice to close up concerns against which it is difficult to : . -

’ 4 48 ’ At 2 meeting of the Canadian Central Mines, Senator
J. K. Kerr, J. G. Turiff, M.P., Gordon B. quarda. of the
firm of Senator Fdwards: W. H. Clufi, oty auditor of

Ottawa, and S. D. Madden, M.E., of Cobalt, were elected

get direct evidence b 4
A suspicious place is watched and if the police come to
the conclusion, from the number and reputation of persons

found entering and leaving it, that it is probably a gambling

or betting resort, it is quarantined #nd after due notice has

been given, every man found entering or leaving it s

zrr.esled for violating the quarantine. Under such a re-
striction, places which hitherto lived are promptly closed
British Columbia’s Apple Trade,

directors.

Cobalt ore shipments for the week Sld('d Feb. znd
are:—On Jan.! 3oth, 3oth and Feb. 1st, ] ipissing Mines
Company, four cars, or 222484 pounds; Buffalo Mine,
Jan. 3o0th, ome jcar, 40,000 pf)unds._ This makes the ship-
, ments from the, Nipissing mines since Jan., 1st, $82003

.\‘ Vancouver newspaper had a smart paragraph, asking | pounds. and from the Buffalo mines 279,000 pounds of ore.
why it was that British Columbia could not do the apple There has been received for bonuses for mining rights
trade to \uﬁ.rr:lliz. instead of allowing it to fall into {,l(‘ on town sites and the right-of-way on the T. and N.O. line
hands of United States orchardists. It thought that with) the sum of B1350,316. The first two cars of ore shipped by
two Commercial Agents in Australia that they should h;u:r‘ the Right-of-Way Mining Company, chiefly composed of
secured the market. The answer of the Sydney importer 1s
that British Columbia has neither the fruit nor the men to
send it.

Without fully accepting this reply, there is sufficient
truth in it to warrant Vancouver newspapers in taking up
that aspect of the case. Certainly efforts were made this
Year to secure fruit from British Cr*:'umbin. but without
efiect. There can be no doubt, from prices guoted, that more
could have been made by shipping British Columbia fruit

\
|

this way than by selling it to the Canadian North-West

which, one would think, would have been supplied from

Ottawa men, were valued at 855,730, 'of which the Com
mission. undet the terms of -the concession, gets a royalty
of 25 per gent. after deducting charges. The royalty on
these two car§ alone totals §13927.

Pr_n[ W. A. Parks, of Toronto University, in a lecture
on “Cobalt,” warned his audience to beware ofp mining
investments. Cobalt, he said, was one of the ric West parts
of the world in jminerals, but along with good mines were
wildcat schemes.. The total capitahization of the mines was
nearly $100,000,000. Many veins were of great richness,
hut, as a general rule, they were not large. The chances
were that these veins were not d(’t’p. T;Iklng I}N‘\l' pre
sumptions as a basis, the mines would probably be worked
out in about ten years

AR G G I

REAL ESTATE TRANSACTIONS.

F:Ntern_p:\n:\d:\ Unfortunately all past attempts to secure
such fruit have ?‘('n ((rﬂa(\pnin(ing Dealers say there never
has been received a shipment from British Columbia in good,
order, They also state that it was understood that wher
_nrlhfh Columbia fruit had been bought. the cheaper and
inferior product from the United States had been sent, in-
stead Hence the lack of confidence here. as expressed by

this Sydney dealer, in Vancouver firms
Room For Some Improvement.

As it was with frdit, so was it with potatoes There
Was 2 trade, of which due notice had been given in the re
ports to the Canadian Government by Mr. Larke, for mak
Ing considerable money out of potatoes, if properly shinped
A little was done in this direction but the condition of the
Potatoes ,“"‘Pn received was a sad cﬁenn?n;yﬂmrnt Rusiness
of this kind, to be well done, must begin in the orchard or
- '.h' field. Tt will not do té ship potatoes or apples yvan‘d
U in the streets of Vancouver or Seattle, for export to this
"’“7'}"'.\' .Thz-rn are, no doubt, rgliable firms in Vancon
but it 38 singular that these firms have not undertaken w
can be made a very profitable trade. -

A Washington State grower has secured the trade this
¥ear because he learned enough to believe that there was a

A corner lot at Hastings and Seymour Streets, Van
couver, has been sold for 82,000 per foot, this being highest
price ever paid for real estate in that city.

A building in New Westminster, B.C., was sold last
month for $32,500. In  September, 190§, this building
changed hands for $20,000,, and in June, 1006, it was sold
for $235,000

Many record real estate deals have been put through
at Ottawa. Activity in this line is more marked than it has
been for many years. Four lots on Chamberlain Avenue
have been putchased for about $4,000

Within two days more than a quarter of a million dollars
was invested by outsiders in property: near Victoria, B.(
and within the city limits,© The British Colymbia Eand -and
Investment Association, the Hugo Ross Realty Co.. Limited,
Pemberton & Son, H. H. Jones & Co., and the Dominior
Real! Estate Exchange all report brisk busifess.
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MEETINGS.

:
& —————

v .
THE CANADA LANDED AND NATIONAL IN-
VESTMENT COMPANY, LIMITED.

T g e e e e s e

Messrs. Alired Hoskin, KC. ‘!

John S. Playfair, |

F. Burns, ):mw-)
Hime, H. G

Grasett, Dr. Andrew Smiith, ‘
Newman Silverthorn, Frank Turmer, C.E;
J. Kerr Osborne, Alexander Smith, George
Mitchel, Alex. Naitn,{Jdhn W. Beaty, W. L.

P —

4,121 35

-

45,000 00 -

$124.901
= 4,40

THE MONETARY T

Capital stock Subscribed
{ Capital Stock Paid-up
| Reserve Fund ........

ES

at Credit of Sinking

gress

~ .
Liabilities to Shareholdérs :—

The Annual Gederal Meeting of the Sharcholders of this ( Copingent FRRA 1 vviveverinainineneiiini 000 %
Company-was held in the Companys office, 23 l“f:'lll'("l'nr];nm(‘d DRI i .crsassalsonuonenaisnsty 3”‘
Street, Toromto, on Wednesday, 6th of February, 907, & [ Dividend 3 per cent., payable 20d January, 1907 Nl:

—17 o' clock noon, the (following  bemg pre sent ,Jn‘n\ g ks ’”“""‘ ; per cent, payable 2nd January, 1907. .. s »
Blaikie, Esq.. President: Dr Hoskin, KC., \“\('”F\“km‘ | Balance carried forward ................ 1
Sic Thomas' W. Tajiel, IDr- Thomson, K.C.;: Dr. F. LeM. § o o o o 412 s

$4.744.170 8¢

Profit and Loss Account.

Auditors’ Certificates.

We hereby certify that we have examined the h}*.
accounts and securities of the Canada Landed and Natiomal

(:anglc,v" Mungo Nasmith, Geo. W Blaikie, and Mrs. La }’m”“‘ paid and accrved on Company’s * »
3 ourse sl g , Debentuses  cucceescrsssdosses .
’ .Th(- President, John:L Blaikie, Esq., hav\_nf f:\‘kc'n \:\( } Dividends on Capita) Stock, st six per ‘\M“
. Y chair. the Manager, My. Saunders, acting as Secretary, the : 2
; bt . conk per DM  ........d..cdevis $60,240 00
following Report and Balance-Sheet were read:— S Bonus (One per Cent.) ........ceecoeees 10,040 00
The Directors have pleasure in presenting 10 TWEONATE ) o0 iment and Business Taxes 1,046 6o
holders the result of th¢ Company’s business for f#the year s
ending 315t December; 1006 Management, including Manitoba Agency Charges 28291 0
: \ : : _ Commissions and <Charges on Moneys borrowed
. The net profits for the year (including t:s.’.}.ull? \ Sl Shas i " 3 8
: gy > - ~ and Jent  ...... oo 2 - P T S 4435
brought forward from last year) after Written off Company’s Building” ..... R 5000 00
ducting expenses ¢f management, interest on Tesasiervod to - Museree S -ty vs st i o
Debenture Bonds, losses and all  other Balance carried forward, A
‘charges, amountedit0 ... ....cococioooooo- $116.80s o8 | DEMBCE CHITION TORWANSS < ccvqsot-ceviarpiasiney n
A t covered on! aid T T e RN 7,505 57
moun recoverec ¢ < ehan w“‘
& y $124.401 35 Balance brought forward ..................... 2341 v
: Interest collected, due and accrued on Curremt
Disposed of as fO!)Q“'Si— Loons Restall e8C. ....iccsciviceceeosmnit 83807 1
Dividend 3%, paid 20d. July, 1006 ....$30,120 00 Amount recovered on old claims .............. 758 9
Dividend 3%, payable #0d January, 1907. 30,120 0o x
Bonus 1%, payable 2nfl January, 1007.. 10,040 00 $203.744 03
Transferred to Reservg Fund ........
Written off .Cnmpany‘) Building ..... 5,000 0O EDWARD SAUNDERS,
Balance carried forwapd: ............. ( Manager.
35 2
P

Owing to the death during the year of Mr. T. E
Trew, one of the Comppany’s Auditors, it became necessary
for your Directors to! ill the vacancy, and Mr. T. Watson
Sime, C.A., late of Edinburgh, Scotland, was appointed, his
services commefcing ford the first=bf October. ;

A By-law passed by the Directors changing the date of
the Annual Meeting of the Shareholders will be submitted
for your approval. _

The books and agc@unts as well as the Companys se
curities have been Huly aundited and examined by the

Auditors.
JOHN/L. BLAIKIE,
President

Toronto, z5th Jamnary, 1907.

Asscts,

Loans on Mortgage Securities ....$3973.788 12
Interest due and accrped on Current

Loans ; 129,960 76
—————————4$4.103.748 88
$ b

311 8r

Call Loans on Stodks
Interest accrued thergon .........
. ‘ 07.057 80

Ontario Governmenti Scrips ... 23,779 8o
Municipa) and Schod) District
bentures 3.4

Interest due

401,772 o6
12861 50

: i 403 &8

Advances on accounf of Borrowers 3,055 58
Company's Buildihg on Toronto St = 35,000 00
Cash in Banks in Cahada 62,796 11 .

Cash in National Bank of -Scot-
land, London; Jk.......... : 2,282 80

Cash in Office 916 22

A o b ™ b e S

I S A 2t i Nl A N i M i

——— 63005 13

Liabilities.
Liabilities to mi Pulylic -—
Sterling Debentures

Currency Debentures

.. 92,008,057 52

220841 13

Reserved for Intgrest accrued
| thereon ..i... YRR S AP 18,221 70
{ ————$§3, 157,020 55

Investment Company, Limited, for the year 1906, except

such as are covered by the certificate of the Anditor a

Winnipeg, and have found them correct. 5
~ All our requirements as Auditors have been complied
with, and the statements of Assects and Liabilitics, and -
Profit and Loss, as above, exhibit a correct view J*
Company’s affairs at 31st December, 1906,
T. WATSON SIME, C.A., (Scotiand).
H. W. WILLIAMSON,
Auditors at Head Ofice.
Toronto, January 1sth, 1007.
I hereby certily that 1 have examined the books, ac-
counts and securities of the Canada Landed and National In-
vestment Company, Limited; at their Winnipeg office for the

year 1906, and found same correct. [ also certify that the
securities were produced for my inspection and {ound in

order, and a)) my requirements as Auditor have been com-

plied with.
).B. PEPLER,
Auditor at Winnipeg:

Winnipeg: January sth, 1007.
ln moving the adoption of the Report, the President
said . —
It is extremely gratifying to your directors to M‘:
many of the Shareholders at another Anunual Mecting,

to submit such an excellent Balance Sheet and Statement
the position of the Company. .

On examining the Statement in your hands you will see
the results of the business for the past yeay arel—
Net profits, including $2,341.17, brought forward

from last year, after deducting expenses ot

1 . -
\ management, interest on Debenture Bonds,
losses and all other charges ........--.-- S 16,808 ’
| Add to which recovered from old claims........ 7995 %
$124,401 35

d of as follows:=

This yon will observe has been dispose

The payment of two half-year

The payment of a bonus on the Capital

Stock of 1 per cent. 10,040 00

Written off Office Premises ..... 5.000 00
Transferfed to Reserve Fund ........ 45,000 00
Balance carried forward .............. 412t 35

§ ty
; Dividends each at 3 per cent. ..... .$60,250 00

pebruary ’6! 1”7'
S ————————————
On 315t December, |

amounted to ...
To that has been added

Bringung that up to

Reing over. S0 per

Not ._un)_\’ that. w'
nngent Fund of $10,0
$4,121.35
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as follows:=

per cent. ... $60,240 00

s on the Capital

6. cojssccenew . 10,040 00O

mises £,000 0O
Fund ..... 45.000 00
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Pebruary 16, 1007.

m—

On 375t Fund
amounted to Ao . . .$460,000 00
To that has been added from profits of the ycar

December, Reserve

$505,000 00

Brngung that up 0 .pevvvevns
Reing over §0 per cent. of our Paid-up Capital
Not only that. We enter the year 1007 with a Con-

angent Fund of $10,000, and carry forward a Balance of

$4,7121.35

Now. gentlemen, you ought 1o be thoroughly well satis
fied. You have got 7 per cent. between Dividend and
Bonus, and your. Company was never betore n so good
shape as regards its carming powers nor with its assets, its
securities of all kinds, so solid and entirely satisfactory

As you know, our largest and most important Asset is
mortgages ™o, improved farms, and to a limited extent on
productive pfoperty in Toronto and in Winnipeg, [n every
case abundant security is the primary consideration and the
cate of interest the secondary,

Whilst an active business is done by_.the Company n
Manitoba and the Western Provinces, we still have a arge
amount of valuable loans in Ontario, and though the rate of
interest is Jower than in the West, it yields a fair proht
Our lending in all the Northwestern Provinces is carried on
in a2 most careful manner, and after every property offered
for a Joan has been inspected and reported upon by com-
petent and trustworthy valuators. Owr Manager, Mr
Gaunders, and our Manager at Winnipeg, Mr. McLaren,
travel through all the localities through which‘ we operate,
and our skilled Inspector, Mr. Campbel), at Winnipeg, also
visits these localities, and by personal observation judges
how the borrowers are getting along, and having regard to
the class 'of settlers and quality of the land, advises where
desirable business can be done, and where to avoid doing
business. -

A most gr.ali.fying feature of our loans is the way in
which both principa) and interest are paid. There is next
to nothing past due, and where interest may not come in at
the very date it is due, that gives us no anxiety, knowing
the security is ample, and that no loss will arise from it.

Although a large sum goes out on new lpans each vear,
the gross amount of our mortgages does ot increase largely
owing to the fact t).:at so many of the borrowers very soon
begin to make considerable repayments on account of prin-
cipal. This is a healthy condition of affairs. The indebted-
aess all the time growing less, and, with improvements on
the mortgaged properties in many cascs being made,  the
security increasing steadily in value.

The year 1906 has been one of very great prosperity
throughout the Dominion of Canada, manufactories of nearly
every description being full of orders and experiencing dif-
ficulty in executing them, arising in many cases from being
unable to obtain a sufficient number of workers.

The scarcity of suitable workers is felt not only in many
manufactories, but aléo on the farms. The farmers in On-
tario cry aloud for help, and watch the arrival of trains at
the railway depot for immigrants to try and engage any who
have been accustomed to agricultural life and work. Un-
Ior.funatcly. not a few immigrants have been undesirable ad-
ditions to our population, and not likely to prove temperate,
industrious and perscvering in efforts to prosper and do
well.

The stream of population continues to pour into Mani-
toba, Saskatchewan and Alberta. . The number '.". immi-
grants entering Canada through the Canadian Pacific gate
ways from January 1st to November 7th, 1006, was 132,000
Dfficia) figures give the number of new settlers entering the
Dominion of Canada for the year ending June joth, 1906, as
89,064, and it is estimated that 75 per cent ol these have
settled in the Western Provinces.

The population of Manitoba is about 360,000.

The population of Saskatchewan is about 260,000

The population of ,-'_chrta is about 185,000. v

There are clear indications that this year there will be
heavy emigration from the United States. As 1 stated a
year ago, these settlers are the hest, upon the whole, coming
into the prairiec gountry. They understand Western farm
ing, they bring with them in most cases their families, their
horses and cattle, Thein agricultural implements, and often
rnnstdrrah»lc- money as well, proceed to plough the land and
the lollowing harvest reap a crop

It cannot be doubted that so magnificent a country as
.\lan'\tnba, and the new Provinces (o the West of i, wil)
continue to attract settlers in increasing mumbers year by
How can it be otherwise

year are about

year for a long period of time
when the crops exported this
90,250,000 bushels of wheat, 87216270 bushels of
oats and 20775000 bushels of barley In addiion
to that a large quanlity of flaxseed is grown, also
pO(l((n(‘Q and ni“\erArnn\ CTOps. \\l\l"v a ‘af;{c amount wf <'.!~)l
5 carned from dairy products and rearing of horses and
cattle. A great dea)l of the crop has to be marketed. as the
Tilways have been unable to supply enongh cars to cope
with the enormous amount of freight waiting for them The

45,000 00 |

o .
e e e e e e e e . e e e S

utmost to vercome

e settlement

railway managers are doing their very

the deficiency, but have not anticipated that

t
3
!

of the country would be so rapid as has proved to be the
case. The unusually heavy snowiall has greatly added to
their difficultics

I'hat Casiada’s prosperify is in a large measure due to

the vast resoutces of the great West is very apparent. The
development of these resources will be wonderfully hastened
by the fact that there are now four railroads pushing across
the continent, viz The Canadian Pacific, Canadian North-
ern. Grand Trunk Pacific, and Mr. Hill's ambitions plans of

penctrating into Canada and building by way of Brandom,’
Yory

Saskatchewan, and Hudson’s Bay line, north until
Churchill is reached, some time

The Canadian Pacific has a very large programme on
hand, improving their main Yine and Huilding cross country
lines as feeders to the main line

The Canadian Northern wil) energetically push the com-
pletion of their main fline. through to the Pacific and exten
sion north from Edmonton to the Peace River country, and
open up for settlement a vast territory of valuable agri-
cultural land. s ;

Then the Grand Trunk Pacific is being pushed with all
possible speed, and all available men have been yvnrkjng on
different parts of it thronghout the season. This will also
bring new and: valuable regions of fine land within easy
reach in what 1§ called New Ontano, also m\mn\\s of varn-
ous kinds and #ferests of pine and spruce Already many
settlers are taking up lands there. . 7 :

The Temiskaming and Northern Ontario Railway is a
road owned by the ()n!nri., Government, and operated un-
der them by a commission. Tt starts at North Bay, a point
where the Grand ' Trunk from Toronto rncets‘thr main line
of the Canadian Pacific. From there it goes n.a ““ﬂh('ﬂ)'
direction, and is in operation to-Englehart, 138 miles, and 1s
being built onwards until it wil) reach the D\'A.tl‘ where the
Grand Trunk Pacific main line will pass on its way from
the Atlantic to the Pacific .

Th Temiskaming & Northern Ontario :
through the (‘nbah'vn;ning reg.s'on 5 _("nhgul( 18 attractng the
attention of those interested in mining in all parts of the
world. That it is wonderfully rich in sil\-x-r‘-prnducu\g ores
is beyond dispute, and HumMErous COMPANics have been
floated by unscrupulous promoters who may have induced
rash investors to put their money into holes in the ground
with little or no silver or other valuable ore in them. There
are. however. several genuine, rich_ mines a\rvm\y shipping
ore 10 the smelter, and after sufficient time has elapsed to
test fully their guantity and r)uali(y. investors may operate
in the Yight and not guess in ignorance and doubt.

The greatest difficulty these great cntt:rpzfv{:e% have to
contend with is the procuring of 2 sufficient number of
laborers, but even that difficulty will be overcome by the
able men who direct and manage them, and who cannnt be
dannted by obstacles: that would stagger many men These
railway magnates are true nation ﬂbu_.lldcrﬁ'

Many of the Doukhobors and Galicians who are settied
in Saskatchewan go to work on the railways, and earn géod
money. thus are furnished with ready cash to enable them to
make improvements ‘on their homesteads: and in the mean-
time their women and families stay at home, work  un-
weariedly. manage to raise some crops, some chickens, and
enonah :-hn-:rﬂu‘r to put them bevond the dancer ol want

As an indication of the growth of Toronto, Montreal
and Winnipeg ’ 2

Toronto reporis the total estimated cost of her build
ings in 1006 at $13.142,000, Winnipeg at $12,000.000, perhaps
more ‘and Montrea) at $8.507.478

Th population of these cities is about:

Montreal, 350,000; Toronto, 275.000: Winnipeg over 100,

road passes

000

Our o'd Chartered Banks. as shown in their Rvyu-rt~ and
Statements 1o their shareholders at Annual Meetings held
lately, had another year of unexampled swccess and
srosperity. Bésides paying handsome dividends they have
added largely to their, Reserve or Rest Account, and are
finding it expedient to ;_nrr(‘.'u(‘ their Cﬁpl'ﬂ‘

At the Annual Meeting, on the gth Tanuary, of the Rark
of Toronto. the President in his address very concisely
stated what he considered was the dutv of the Banks to
wards the industries and commerce of the country He re
marked —“The obligation has been 1aid vpon the Chartered
Banks of this country to provide the circulating medium
which enablec the necessary exchanges of commodities 10
he made The tanks have received the privilege from
Parliament under "\'.;v Charter to issue their own note< up
o the amount of their paid-up Canpital, and as the business
of the l"",”'r_\ "\n:‘l’,',*ﬂ J'l'!‘ as nrew ”"’V].lﬂ"\ AT m ""' "fl-"\

we fee) oprselves bound to share in discharg-

have

time to hme

ing the duty which Banks owe to the countrv in providing
the correnicy to assst in facilitating and  developmg WS
trade.”

Without the assistance and < operation of the Ranks

many of the large and successful undertakings of our conn
try could mever have been carried to completion, and what
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undertakings to asdist! ahd how far to

THE

exercise om the paft of the Directors and Managers of a

nice combination of (‘nmun and conservatism with enter- y 5
| | Cash wvalue of securities

prise and- courage

{ would not hive [detained you |
marks, but as [ have Qnn some former occasions mentioned,
our many friends jn Séotland and England who
money on the securityl of our Debenture Bonds are inter
ested in knowing npt oaly !
vear, but 2so about everything that has a bearing upon the |
prospects for the progperity of this and similarly consti-

tuted Companies id theifuture

|
{

about our Balance Sheet for the }

[ cannot conclude Without bearing testimony to the un-
wearied diligence ahd |z2eéal on the part of our .\\anaczer.. MT.
Saunders, and Mr.  Mcfiaven, Local Manager at Winnipeg;
and. indeed, of the whple of our office staff as well. Much

of our prt‘viperi!)' we

must attribute to their loyal service

and ungrudged strenugus efforts. £
[ have now to mowe, seconded by Dr. Hoskin, that the
Report and Balance-Sheect be adopted
The Vice-President.!Dr. Hoskin, K.C.. séconded the mo-

fion, which was unanimdgusly adopted. :
:fépnrtcd' the following
Jdected Directors for ifhe ensuing year:—John L.
Esq., Hon. Sir James! ' R

The scrutineers

gentlemen
Blaikie,
Coise XCHE  ITT De

Hoekin. K.C. Alired Hoskin, Esqg, K.C. J. Kerr Osborne,

Esq.. John S. Playfair Esq., Newman Silverthorn, Esq.. Dr.
Thomson, K.C, Frank Turner, ch. LE. Hon. _‘Tl\“ES

Young

Plaikie, Fsq., was ele
—#——’.’j‘-—

Vice-President.

{
At a subsequént "zﬁ’\eeﬁng ‘n( the Directors ].(ﬂln L
gted President, and Dr. Hoskin, K.C.,

THE LANDED BANKING AND LOAN COMPANY.
The thirtieth :mmﬁx\ mttm of the sharcholders of The

l.anded Banking and)jlioan Company was held in the com

pany's office in Hamifton at noon, on February ath, the fol-

lowing shareholders,}

Thomas Bain, C. S §c
O’Reilly, M.D,, S Fi{ Lazier, K.C., A

bein

g
ott. Alex. Main, RH'R. Bruce, £. B

present: -M. lLeggat, Hon,

Moore, A. T

Malloch. M.D.. W, Al!Bobinson, Canon Forneret, ]. B Fair-
grieve, E. G. Payae, (F{ B. Ross, and Hon. J. M. Gibson

The presidsnt, ,\’e

the manager, C. W.

The mecretary re¢

ﬂhcw_‘_tggnt. occupied the chatr, and
grtwright, acted as secretary.

a the motion convening the meeting,

also. the minutes of the meeting held the previons year,

which were confirmed.

Report.

_ The directors stbthit to the shareholders the ﬂ:\;rdvth
annwal report of | the Tompany’s affairs, together with the

profit and loss accoupt and balante-sheet for the year ended
st December, 1006; is duly certified by the auditors ap-

pointed by the <hnre’oldrr~'

The net profits for fthe year after deducting all
charges amount f'n

Added to which ! is :’(hcA

€arried forward to Péxt year

i

| Other bonds

send us | Loans on stocks 2
{ Cash on hand and at bankers

Company’s building

MONETARY TIMES

with such lengthy re- | Municipal bonds .oovvvvviniviinnn
nd donds........

Liabilities.

To the Public:—

Savings d«-p-»sut‘ - P T ot

Currency debentures

Sterling debentures

Accrued interest

Sundry and unpaid accounts ......

To the Shareholders:—

Permanent stock ... ............

vVo\m‘ ‘, '

———

do so calls for t.h€ 2(;[.'.\-[{[{ Al. BALANCE SHEET, 3i1st DF(‘FMBER’ l“'

......... $2.200,251 43

20,333 33

. 85671 25

93,623 16

- 251,230 %
16,000 0o

t $2,566.482 2

$505.05R o7
672,299 72

- 333,134 43

11,433 24

2,537 25

———3$1.528.963 62

Reserve fund, Dec. 31, 1005..$270,000

Added Dec. 31, 1906......... 40,000
310,000 DO
Dividend No. 59, payable Jan. 2, 1907. 21,000 00
Balance carried forward &.. ro,118 R
’ 1,041,118 &

$2,556.62 0

PROFIT AND 1L.OSS ACCOUNT FOR 19006

Dr.

To Dividend No: 8, payable July 2,
$

1906 = RS SRR SR e f
“ Dividend No. 30, payable Jan. 2,
1907 SRR~ WS NPT My c£. .

“ Gavernment and business tax

A
Interest on deposits RIS o Y e,-

Interest on debentures ...vvs

* Txpenses of management, including

salaries, office expenses, directors’
y

L..np2yn

and auditors’ lees
“ Rent

& Y and inspection, including inspec-

tors  salaries

Valuators’ commissions .....

balance carried forward

from last year J}.h . .......... R.1365 o1
$03.107 3

o Which amount lias been appfopriated as follows, viz

5 Two half-yearly ditddends at th\ rate of six per

cent. per ANMUMIE & vuvasvirnranneenns ‘e« s+ $42,000 0O
VB overnment and hnﬁnr‘: tax Yook . 1.070 00
Added 1o the reserypifund - ... AL A AN A VA EAN 40,000 00
25 5 10,118 s8

$03.107 58

The customdry!{ ¢xamination by a commiittee of your
directors of al the ¢ompany's securities has been made and
all astertained ahd probable losses fully provided for

Mortgage respajmients have been extremely satisfactory

The ascets of the company show a gain. being $72.762.76
miore than the previpds year, and now totalling $2.566.482 20

The reserve [futid; with the $40.000 now added. amounts
ta $310,000, or slightly over forty-four per cent. of the com

pany’s capital f

n company \\'i“\ Mt C. S, Scatt, one of your directors,
the manager é{<}1rdf Manitoba during the past summer and
made examination 6f & large number of properties on which

loans had bedn ma@lg and found in every case a sufficient

margin of security.|!

The directors agdin place on record their appreciation

of the dervices render

by the company’s agents in Scot-

land, Messrs: Mac Apdrew, Wright & Murray

The officers n’

company have performed ‘their

several duties ta the ‘satisfaction of the directors
All oF which id) pespectfully submitted

Marraew Yecoar, Presidens

5 Hamilton, Janugty 22nd, 1907.

“ Debenture expenses . ........

Transterred to reserve hmt)
Balance carried forward

Cr.

By Balance brought forward

Sundries

in conformity therewith

‘ .
and in the securities book

PHamilton, 22nd Janvary, 1907.

The adoption of the report
Leggat. and_ seconded by Hon
carried unanimousty

On motion the following were re-e
the encuing year:—Samuel Barker, M.P,
Bain. M. Leggat, Charles Mills, C. S. Scott and 1

Ralph E. Young, C.A., and G. E. F. Smith, C
ﬂ{v[nr"vvh'if auditors for the ensuing year

The psual vote of thanks to the al!dlﬂ

# Tnterest earmed .............

wWas

Thomas Bain, and was

—— 55049 05

1,520 00

e 8,36561

.............. 533 2

C. W. Canrwaions, Treasurer,

We hereby certify that we have examined the Hooks, ac
counts and vouchers of The Landed Banking and Loan

Company for the year ended 31st neccm‘ber‘ lO(l). M‘a h“
found the same correct, and the foregoing statements are

We have also examined the securities and find them in

perfect order and correctly set forth in the
¢

above statement,

Rarrg E. Youwe,
G. E'F. Surra.

Chartered Acce yuntants.

Aunditors.

moved by Matthew

lected directors for
Hon Tl'om.ls
ohn ‘\’ﬂ'dit.
A, were re

ors and directors

having Geen passed, the meeting adjournecd

At a subseguent meeting of

Leggat was elected president and Honm Thomas

president

.

""9 l“‘f(‘(‘tnf‘, “l““«

Bain vice-

February 16, 19¢

SIXTH ANNUAL
LIFE 1IN

Report of the Board

fhe report of tf
ending 1):‘((‘n1bcr. 31
{or the consideration
company Is making
lines In view of the
regard to life insurar
Commission on Life
amount Of INsurance
$538,450 greater than
1903, 1s very gratify?
During the year
ing to $1,310,100 wer
from the previous ye:
of $1,306,100. Of th
issned, the balance, §
deferred There wer
total of 2487 policies
lﬂg a pr(-nuunx mcon
of policy 1s 81,700 ar
surance is over §39.0
That the selectio
is evidenced by the
curred- during the ye
ber of deaths being
The cash income
to $160,041.43, 1n 2d¢
standing premiums a
come from interest
morte than for. 1905,
1900 ;Arlwr:!lf)t(‘nl to $2
1005, During 1900
total assets are now
The net reserve
§314,301.00, computec
ment standard of val
10 p~~(l()ll"l<(('r~" ove
sources, amounts t_n
be found in the Fin
audited and a copy o
to each shareholder
Your Directors |
clation of the latthht
Head Office Staff ai
Agents during the p

A 1. Sruwy

Premiums o
Interest PR
Capital Stock g .
Premium on Stock

Tota)

Commisions, Salarie:
Expenses .o
Rent . and Light,
and Branches
Death Claims
’,\‘[x dical Fees g
{axes, Re-lnsurance
penses PR - -
Amount Paid to An
Office Furniture
\gents Advances
Surrenders .

[otal

Balance Receipt

Bonds, Debentures «
\‘l,-YY)JASIl‘\
Call Loans
Loans on. Company
Loans . on, other Cow
Office Furniture
Agents' Advances
Interest Accrued
Net Outstanding &
miums (Reserve
ed in liabilities)
Cash in Bank and a



e
SHEET, jist DECEMBER, igf

Assets.
. v...sz_m:‘

.......... §101,603 05 g -

. cpereve RIS

M. v id 35,671 2%

T N 03,623 16
- 251,230 %
..... ’ 16,000 0

% $2,566,482 20
Liabilities. :

bsdna SS();_Q;R 97

. 672,299 72
...... - 333.134 44
11,433 24

nts . o nN 2,537 25

————$1.528.363 b2
e ereee.s$700,000 OO
)05 . . $270,000

40,000

310,000 DO
Jan. 2z, 1907. 21,000 00

 WBSRERREDS
; 1,041,118 §

$2,56.482 0

0SS ACCOUNT FOR 1906
Dr.
ayable July 2,

———$ 22,000 OO

iness tax ..... 1,079 00
o Jr CREC 814,036 70
[€S veessasa e 4EOTY @5
d _ —— 55040 03
ment, including
nses, directors’
1612 N
................ 1,520 00
cluding inspec-
Vaaaas Taseae o 4917 GO
T S e 5 e 2,403 23
..... : 665 34
—  —— ;A
1nd PSSR bevRet 40000 o0
[ .t o v as v es il 10,118 58
$170,356 o1
Cr.
rward vt e sie s esewas R
.................. 161457 71
..................... 533 29
e———
$170,356 or
% ——————————

C. W. Canrwaions, Treasurer,

hat we have examined Yhe DODKS, 3¢
¢ The Landed Banking and Loan
nded 31st December, 190b, and have
. and the foregoing statements are

ined the securities and find them in
tlv set forth in the above statement,

)ll‘\’
Rarrg E. Younwe,
G. E'F. Surrn.
Chartered \m'nuntanlf.
Aunditors.
nary, 1907
he report was moved by Matthew

by Hon. Thomas Bain, and Wwas

J
lowing were re-elected directors for

mue! Barker, M.P, Hom T"f":","
.« Mills. C. S. Scott and Tohn Waldie.

A and G. E. F. Smith, C.A, were =

the ensuing year. *
thanks to the anditors and directors

» meeting adjourned
eeting of the directors, n:\?"::“}‘::

sident and Hon Thomas

7Vohnm 4.. i

SIXTH ANNUAL STATEMENT OF THE CROWN
LIFE INSURANCE COMPANY.

¢« of the Board of Directors for Year Ending Decem.-
ber 3ist, 190G,

fhe report of the Company’s operations for the year
ending De c<‘nlbcr‘_il_~l,_ 1906, which your Directors submit
tor the consideration of the shareholders, shows that the
company Is making steady progress along conservative
jines. In view of the unsettled condition of the public with
._w‘\g.{ to life insurance, owing to the sittings of the.Royal

Repor

Commission on Life Insurance, the fact that the total
amount of insurance in force December Jist, 1900, 1§
$538,450 greater than the amount in force December 3ist,
1903, 1s very gratlymg.

During the year new applications for insurance amount-
ing to $1,310,100 were recewved, and _applications deferred
from the previous year amounting to $86,000, making - a total
§ $1.306,100. Of this amount policies for $1,248.100 were
issued, the balance, $148,000, being the amount declined and

deferred. There wére in force at the end of the year a
total of 2487 policies for $4,243,200 of insurance, represent-
ing a premium income of $163,990.85 The average amount

of policy is $1,700 and the average rate per thousand of in-
surance is over §39.00.

That the selection of risks is very caretully attended to
is evidenced by the fact that the death claims which oe-
curred- during the year amounted to only $16,600, the num-
ber of deaths being 10.

The cash income from premiums for the year amounted
to $160.041.43, In addition to which the dcivrm\ and outs
standing premiums amounted to $34.988.50 The cash in-
come from interest amounted to $12,003.38, being $4,100.20
mote than for. 1gos, and the accrued interest at the end of
1006 amounted to $2,267.38 as against $a31.25 at the end of
1005, During 1000 the assets increased §08,130.57, and the
total assets are now $550,221.37

The net reserve Nability to policyholders amounts 10
$314,301.00, computed on the basis of the present Govern-
ment standard of valuation (Hm. 3V4%). The tota) secunity
10 ‘h'\'l\‘}l'('l‘l('r\ over and above this liability, from all
sources, amounts to $606,423.70, the details of which will
be found in the Financial Statement, which has been duly
audited and a copy of which will be forwarded in due course
to each shareholder and policyholdes.

Your Directors take pleasure in expressing theif -appre
clation of the latthiul and efhcient services rendered by the
Head Office Staff and by the Company’s Managers and

Agents during the past year.

A, H. SEuwyX MARks, D. TISDALE,
Secretary. President
Receibts.
Premiums . RE O oomo N S AR Sl(i),()ﬂ A3
[nterest PP Ed Ees 9T e aele e 12,003.58
Capital Stock e e A M .’(’.SSJ .’3

Premium on Stock TR TIILLE 0,725.70
.............. $205,355.95

Jota) ‘b
J Expenditures.

Commisions, Salaries & Travelling

BEBRNIBRE . .. .i0ssnuleearhs wEne $ 50,301.81
Rent . and Light, Head Office

and Branches ...i..decee.s L 4.7“”)1
Death Claims «.cooscanonse 15,2606.67
Medical Fees v G2 3 e 5 o Bl
Taxes, Re-Insurance & Other Ex-

penses RN CCRPe R, | L) S I, £
Amount Paid to Annuitants
Office Furniture o sk Sl ek P

\gents' Advances

Surrenders WPEe e

g [otal " ' asstdatpons W G A T YV
Balance Receipts over Expenditures $100,928.63
Assets.
Bonds, Debentures & Stocks $230,674.26
\[«"Tu.(g:-» = N £.000.00
Call Loans . S 20,000.00

lLoans on. Company’'s Policies 18,662.00

Loans . on, other Companies” Policies 20,000.00

Office Furniture g 3,000.00
Agents' Advances ....... : 9,000.19
Interest Accrued R . » 2,267 38
Net Outstanding & Delerred Pre-

miums (Reserve thereon includ-
_ed in liabilities) ........ el 34,088.30
Cash in Bank and at Head Office 11,939.04
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Liabilities.
Reserve on Policies and Annuities. $314,301.00
Surrender Values - ......... . e 1,383.00

Death Chalis - .. ...ovvasesss i b,000.00
Medical Fees . iicovvvvnnnss B 236.00
Due for General Expenses ....... 187.17
{nterest on /Policy Loams Paid im

Advance 7 . c.ccovssscssecsevensn 463.00
Premiums pad in-advance ........ 13375
Surplus e Bl e BN e go o 33.450.40

$350,221.37

Security to Pojicyholders.

Reserve Fund (Hm. 3% per cent) ....-. $314,361.00
33,450.40

Surplus Assets over l,mlull(i(',\_ ______ ;
Capital Stock (including premium) subscribed,
oy ol s . 572,067.24

uncalled

o

020,784.70
,243,200.00

538,456.00

Total Security to Policyholders ¢ 2
Total Insurance in force December 318t 1000.. ¥
[ncfease over 1905 S ie s oNP PP e EY oo w

& o

"

Directors.

Col the Houn. D. Tisdale, P.C, K.C, MF,; John
Charlton, Herbert M. Mowat, K.C.; R. L. Borden, ) A ol M
P Samuel Parker, M.P.; Geo, H, Hees, Arthur R. Boswell,
K.C.: Rodolphe Forget, M.P.; Frank F.._ “ml_gn_\\ K (‘;:
RandolphMacdonald, W. darclay ” MeMurrich, KG € S

Wilcox, Charles Hughes, Henry T. Machell, M.D., LRC.P.;
R L. McCormack, H Markland Molson.

Officers.

Lieut-Col. the Hon. D. Tisdale, P C.XC, AP, Presie
dent; Johm Charlton, First Vice-President; H. M. Mowat, K.
C. Second Vice-President; Randolph x\i.’l(’lli'“ll‘(\t Chairman
Exeentive Committee; Charles Hughes, Managing Direc-
tor and Actuary; H. T Machell,, M/D.,. L R CP. Edn.,
Medical Director: A. Y. Selwyn Marks, “Secretary and
Treasurer; William Wallace, Superintendent of Agencies

B —

BOARDS OF TRADE.

Niagara Falls, Ont. The tollowing l»»?’\.\.[l\'\ y .\\}‘ :\'\\l\\
elected for the current year: Mr. O. D. GIsgaow: Brotl -t;
Mr. G. J. Seale, vice-president; Me. D.B White, secreiaty),
My C. S, Warner, treasurer, Council: Messrs. 5 E. Boul
ter’ H. Williams, . H. Leslie. B. J. Coulson W. Hewson,
\ . Thorburn, Dr. W. W {fompson, W, H

Totonta—TThe following officers were clected at the an-
nual meeting this week President, Mr | W \\H‘\\, st

) i 1 larke: second wvic
vice-president, Mr, Lionel H. Clarke; ' sosden
Mr )_1 P. Watson; treasurer Mr. J W Woods; H'\l“(-\.
Messrs. 1. D. Allan, Henry Brock, R, J. Christic, R. A.
Donald, “Peleg Howland Mark H !r)_Js. _l-i':sl\ D ]\'Cv_\',
T. McOnillan, §. €. McKeggie, Dayid
Plewes, O. F. Rice, James Ryrie, Chas. B \\..|'|~ ind W
A Wilson; board of arbitration, Messrs .“\\\'\\ "')\“(L ]"I;{"
Carrick, A. Cav wnagh, _lwh‘n Firstbrook, T'homas Flynn,
Dawson Harling, F. W 3 Hay, \ \ ) .V\‘,x\’\\ (L
Mathews, A C McLeod, W \' ?’-’”k and D. 2 .\yrw‘n S
D enhibition. Messrs. S. E. Bnges, D. 0. Ells,
H. Gooderham, Noel Marshall and Joseph Oliver;

W.:H. Pearson, r. :\)-\_\ g

Arison

e-president,

Herbert | 018,

industria
\}\'\W.\‘\

harbor board, Messrs
Mathews

Calgary, Alta. The follc : elect
Hon. president, Hon W. H. Cuashing, president, €, 3
+

>N Peterson; ~- »‘11:1
vict 1)Tr~1|\n\‘,\v G 5

lowing officers have been

G. Van Wart; first vice president,
vice-president, William "Y‘w".c' third
McOueen. Chairmen of departments
A I

Civic improvement,

M.

.. Cameron; finance, !} I Werr immigra »
Davidson; new industries, C. W. Rowley; irrigation, Wil-
tiam Pearce; freight rates, W. J. Hanna; arbitration “\HH“\
Short :1urt<‘\|‘:!nrv: P Butns;, \\\\\\\\\‘\\»,\1 Ir:m'h;-i s, ¢ S
[ott: advertising, R. C Edwards Chairmen of sections

Bankers, 1 \‘ r«‘\n I‘M \\‘\\H"L\'\v‘\““_ \ HHorne; :1"\11'({.4 tur
ers, A B. Cushing; professi 'n'.:‘)‘ ]4).' Anderson;: real est ,u(
T. J. S. Skinner; insurance, T 8. C L ‘\\r\\\“;.‘ }’.~
the council: A Allan, T .\I.l,'un R R. Butc sart, <
Comer. W. M. Connacher, Wm. Carson 1 \\ _( hetty, A
F. Cross R. A. Darker, G Drew, W. G J-,‘,\,.v_ wW. M
Citiow, A. M. Grogan. T. A. Hatheld, R. ) :\-»Mu\\\r:;_. A
P Horseman, K. K. Jamicson, A. 1 Linton, Dr. La Y'\\
R 8 Mewburn, J i]‘ \'.‘:'1‘ ynald, H. ) son "\ \\ 10
ter. W. 1. Walsh, Col, Walker, D. |: Young, D

el

Stewart

The Dominion Line has ordered’ a new 14.000-10N0 win
Wolff. Belfast, for the

serew steamship from Harland

Canadian service
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TORONTO MARKETS. MONTREAL MARKETS.
‘ —’[q(un[w‘ February 14th ; .‘“ Montreal, February 13th,

Drugs and Chemicals.—The

business good.
a possibility of a umhdr rise

Dry Goods.—Th¢ c@miplaint of the big wholesale houses |

1S yet that the \\\\\\\ \'\ ot keep p..u with orders, and are

slow in their «! ivepies? L One result wi )
says, that people \\\\n 4tk looking for \\\r\([ 1y goods will
find them extremely! sci#rge. The demand s been ;nrhuu |
the greatest in the Wistdry of the \‘-\\\‘.\'\‘ "h\\ mills must
realize,” said one of thg wholesale man: rs, “that Canada
is no longer in her!swhddling clothes”

Fruit.—Navel mrmqt are fairly -light in price, with a
big demand Th. qfialify? has never been better .\‘t.':«\\'}!_x'r—
ries are coming foryvar§ ifrom the South, and orcate a fair

demand. The bananh u’er s down »llilz.-r: 1S a ’“v.'i“d call
for bitter oranges, Mebsys Wi \\\\\’ & Company, of Torouto
and Hamilton, ‘have ni nr car loads of fhese oranges, hcﬂ"l.\
lemons, on_board the \ ien e’ from Ialy, which \\.'\\\_ arrive
to-morrow. This i§ thge largest consignment of fruit ever
Imr\urt(n by one firs thig \season. Thete is a_good enquiry

apples, especiallf 'l!w better grades The onion market
is very much stronger £ We quote “r.‘«nu('\ Bronco }\rm'\
navels, § box lots, 53; King brand navels, $2.75 and $2.50;
Mexican oranges, $2/13 ;n«\ Q‘ 25: \ alencia oranges, $3.50 and
$4.50, extra large .th(ns\ $5.5 Tlorida oranges, fine juicy
fruit, $2.75 and $3; Sorgento oranges. $2.50 case

Groceries.—Tea$ Ld coffees are very much higher.
Dried fruit continuds efy firm, with an upward tendency
Valencia almonds are likbly to increéase mn price

Hidés and Skins—Tle market is very quict and the posi-
tion unchanged Fall hiles are drawing slightly advancet!
prices at Chicago dn \Sl\e xm‘m\: take-off. We quote [n
spected hides, No. 1} lqg : No. 2, 0%¢c.; No. 3. 8%¢c.; coun
try cured, oc,; couniry ffozen, Re.: famb ekins, $1.1%
4 Provisions.— T his &g the most active market of all. Mont
real stocks are pretly Weéll cleaned out, mdking the business
better her The butted market is in much better shape, and
prices
egg mart s good, t§dre being no “held” eggs on hand
Supplies of new laid dagfs are very light,-and the demand
will be large on :~.«‘<f.‘-'\'.\'; of Lent. We quote: New faid eggs,
31 to 33c.; separatdr frints, 25 to 26c.; farmers -*dvnxr.\
dairy, 23 1o 24¢.; Jarge Q\A \m\\\* , 22 102305 1abs, 21 to 22¢.
orecamery prints, 20/ to fa38« lard in tubs, 124 to 12%c
pails, 12%c.; compouni} fard, 8 1o e

Woaol—There i§ ugictic .'w'\ nothing doing in the Cana
dian markets The 3: r «

f London shales of Colonial

wool closed on K'\\\\\\'\‘\ 3\' \\A following guantities having
been catalogued:—Syd 30.152 bales; Queensland, 12,132
bales; "nr\ Phillip, o8, Q ales: Adelaide, 13, BFQ bales; Tas
mania, .2 les; \\r~rl¢rn \ustr 14885 hales: \:\\ Zea
land, ‘l':,u\ bales: € .(.g 6,418 bales: tota) eatalogue 121
908 bales The netiav :;_‘i'la’: e amounted te 3.000 bales Of

these 130.000 bhales have been s A‘l‘ 77,000 )n les for Home

/

Consumption, 60,008 balés to the Continent, and 13.000 bales

to America, leaving 3.040 bales to be carried forward to next
"he sales werafldrgely attended and marked by -keen
competition from all Spétions of the trade, America again
taking a prominent mq. -

Do You Occupy a Posmon
of Trust?

We allow there is nd qnl’ﬂl‘n as to vour honesty And we'll allow

vosbwelf under a fidelity bond would be a mere

acing
formality of business \‘\\'.‘\AL\\"».'."\ the fact ot your \\“\\ hooded with

as ¥ eligible | for |'the harge of the m confidential and
res issions, f wiliNE someone was wapted % hande them
[ Wouldn't it be helpfid tofhifve us go security for you? We bond goed
wn § cver i of blusingss.
The London Guarantée & Accident Co., |
‘m\»hd o |
46 King Street West, TORONTO 2
PHONE, MAIN 1642 D. W. ALEXANDER, Man. for Canada |

- ~The market is very hrm, \w
Quiting has advanced n price, and ther

| some that not more than 25,000 boxes are held in stock here,

[ and as the requirements of local consumers reaches 20,000

be so the trade |
] (41 with, but this is of little consequence at this time o!yeaf'

uld remait fikm for a week or two anyway. The

Butter.—Holders feel fairly secure. It is estimated by

per month and outside demand 5,000, it should not take long
o absord local stocks. There are the receipts to be seckon.

and will not increase for six weeks t¢_come. Dealers are get-
ting 235 to 25%¢. for choicest creamery; and 24% to 2se. for

good to fine “Imported” creamery i8 selling at 23% to

c. per pound, and dairy at 22 to 23c., dccording to quality.

Eggs “The market is being pretty well cleaned out of
held stock. Notwithstan ding the talk of receipts of new laid,
there are very few of them coming in, Some were purchas-

! recently at 29c., -and the buyer declares they were worse
than storage. For new-laid, 32 to 350.4in case lots, has to be
paid. Ce ."I store and pickled \\mnid'-'l,e"i"mg 21 to 23c., accord-
ing to quality y

F\our and Feed.—The car situation shows a slight ime
rovement, but stock is not yet moving freely. Demand for
dour is im. at $4 10 $4.10 per barrel, wn bags, for Manitoba
strong bakers, and $4.50 to $4.60 for patents There is an
active request for millieed at r&ent prices, being $21 per

ton for bran, in bags, and $22 for shorts

-

Grain.—The market is firm and: fairly active. Oats are
374¢. per bushel for No, 2, store, 42 to 427z<. for No.

s1 to 41'%c. for No. 4. Manitoba No. 1 Northern
tore, 18 90¢., and Ontario No. 2 winter, 8oc. No.a
Hay and Hayseed.—It is about as hard as ever to move

hay The local mar ke: is taking stock at good prices, and
nsiderably above a basis of export. No. 1 timothy is
lling at §13.50 to §14 per ton, No, 2 timothy, $12.50 to $I§,
and clover mixture $11.50 to $12. Hayséed is very dull. Red
clover is easier, prices being 25¢. lower| at $6.75 to §7.75 per
ishel, of 60 pounds, and ike $3.50 ta.$6.50, while timothy
8. $1.25 10 $2 per 48 pou These prices are offered at
4 ¢

)

ands

s Dealers are getting |practically all their
from the United States

lides and Wool.—The quality of hides is now poor, but

try poin

Dealers are offering olic. per pound,
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The El¢gtric Furnace—its
evolution, theory and
practice. By Dr. Alfred
S!.n(uﬁt[._{ of MGl
Universuy.

The of the
Roe Puddling Process,
By James P. Roe.

development

Systems in Industrial
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The Cost Plus-a-Fixeds
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Railway - Dispatch Sys-
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The S. & S. Variable
Speed Countershalt,

A
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EDITION
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¢ Canadian Engineer”

are satisfied that the time

has come when the engi *°
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These debantures will be
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—
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30“ application to the unde

this Journal.
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e

TOW

$0,000.00 DEB
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.'uh interest at the rate of fi
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debentures such that the tc
be equal in each year of the
he highest or any tend

Any . information desire

Secretary-Treasurer

Dated at Olds, Alberta,
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The . development of the
Roe Puddiing Process,
By James P. Roe.

Systems in Industrial
Establishments. Gy 4.
J. Lavoie.

The Cost Plus-a-Fixeds
Sum-( ontract.

Railway ' Dispatch Sys-
tems.

The S. & S. Variable

Speed Countershaft,

A
WEEKLY
EDITION

The proprietors of the
“ Canadian Engineer”

are satisfied that the time

has come when the engi- *°

neering merests of Lane
ada should be served by a
Weekly Journa), and have
arranged to issuc a weekly
edition of the "L anadun
Engineer,” whic h has been
so successful a moathly
for the last thirteen years.
The second weekly num-
ber appeared yesterday.

[t is not desirable to
issue every week a publi-
cation the size of the
present monthly, W hich s

jargely n the nature of a

review of engineenng.
The weekly ** Canadian
Eongineer will be prac-

tically a construchion news
edition that will give -
formation and adverlises
ments that become less
useful by being held over
for the moathly issue.
This week's issue con-
tains amongs! other
features the following :

Appointment of Mon-
trex) Harbor Enginget.
\nnual  Dinaer, Mon-

trea) Railway Club.

News ltems trom l“
over anada.

Specimen copies will be

] The
sent on applicanhon.

$2.00

subscription rate s 0
per year, p:qabh- mn
advance. 4

ﬁ
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TENDERS CALLED FOR

SEALH) TENDERS marked “ For Mounted Police Clothing
Sapplies and addressed to the undersigned, will be received up
<o noon-on Tuesday, 191h March, 1907

Printed forms of tender containing full nlorm.tion' as to the
oticles and quantities required, may be had on application 1o the

undersigned. . :
No tender will be recelved unless made on such printed forms

Patterns of articles mav be seen at the office of the uadersigned

Each tender must be accompanied by an accepted Canadian bank
CM\\IC for an amount equal to five per cent. of the total value of the
anicles tendered for, which will be forfeited il the party declines to
entes into a crntract when called upon to do so, or if be fails to supply
the articles conracted for. [f the tender be not accepted the cheque
will be returned,

No payment wijl be made to newspapers inserting this advertise-

ment without authofity having been first obtained.
FRED. WHITE,

Ottawa, 4 February, 1907. Comptroller RN.W. M Police

CITY OF RECINA.

DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned and macked “ Teade”

for Debentares,”” will be received up to and inclusive of Monday, 1he

4th day of March, 1907, until five o'clock pm, for the purchase of

Debeatures of the city of Regina, issued in pursuance of by-law No

381 of the said city, authorizing the raising of +180,000 00 10 be ex-

ed on certain local improvements, repayable within the probable
life time of the improvements.

These debsntures will be repayable in equal annual instalments of
principal and interest on the first day of December in each and every

year, a0d will bear interest at 4§ per ceat. ger anaum.

The highest or any tender not necessarily accepted.
|. KELSO HUNTER, City Clerk
Regina, Sask,, Feb 6th, 1907,

CITY OF EDMONTON.
DEBENTURES FOR SALE

Tenders will be received by the undersigned up to noon February
I8¢k, 1907, for any or all of several issues aggregating $815,487 57 in
City of Edmonton Debentures. Full particalars will be furnished
upon application to the undersigned or may be obtained from tbe office

this Journal.

GEO. [ KINNAIRD,

Commissioner

Edmonton, Alta, 15th January 1907.

TOWN OF OLDS.
$0,000.00 DEBENTURES FOR SALE.

Sealed tenders addressed 10 the Secretary-Treasuter of the town
of Olds, marked ** Teaders for Debentares,” will be received up till 8

o'clock on Priday. 22ad February, 1007, for the purchase of debeniures
of the Town of Olds, amounting to $9,000.00, with payméents dis-

ff'ibtlt_'d over a period of twenty years from the 15th day of )U\V, 1906,
with interest at the rate of five per centum per annum. Frincipal and

interest payable at the Merchant's Bank of Canada at D)ds, and the
debentures such that the total amount of principal and interest will
be equal in each year of the peri~d of twenty years.

hie highest or any tender not necessarily accepted.

Any information desired may be, obtained by addressing the
Secretary-Treasurer

Dated at Olds, Alberta, this 16th day of January, 1907
R. BOWMAN CAMPBELL,
Secretary-Treasurer of the Town of Olds
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WINNIPEG DEBENTURES.
SEALED TENDERS addressed to the Board of Gon-

trol, and marked “Tender for Debentures,” will be received
at the office of the City Comptroller, City Hall, Winnipeg,
Manitoba, up to noon om FRIDAY, the 1st MARCH next
for the purchase of $1,504.506.55. City of Winnipeg deben-
(ures, having an average term of about 2274 years and bear-
ing interest at the rate of FOUR PER CENT. per annum,
payable half yearly in London, England; New York, Mont-
real, Toronto-or Winnipeg, at the holder’s option. Principal
payable in Winnipeg in gold or its equivalent.
$118,174.97 run 7 yecars from ist May, 1906.

“w “w . "

57.365.03 " go

90,330.02 “ 1§ “ - “ -
31821804 “ 20 - “ “ “ “
920,417.59 " 30 ’ o M.

90,000.00 *“ 30 17th Jan.

$1,594,506.55

_Tenders may be for the whole or part; no tender neces-
sarily accepted, Purchaser to pay accrued interest om cur-
rent coupons and take delivery and make payment in Win-
nipeg.

_ Further information desired will be furnished on appli-
canon.

D. S. CURRY, City Comptroller.
Winnipeg. 18th Jan., 1007.

CAPITAL WANTED

A well established Company manufacturing staple
goads is desirous of placing furthey Treasury Stock. For

)

some years past the Company has earned in excess of 25%
on the capital, and has always paid regular dividends.
Aditiona) capita) is now required to care for legitimate
development and increase of business. This is an «xcep-
tional opportunity for sound and profitable investment.
Chartered Accountants certificate is on all the Company's

statements. Apply Box 111, Monetary Times.

FOR SALE OR RENT

Foundry and Machine Shop, covering over one half acre
of ground, heretofor known as “Crowe's Iron Works,” cen-
trally located in the City of Guelph, suitable for one arge
manufacturing industry ot for several small ones. Eaquirers
please address— - p 1

J. W. LYON,
Guelph, Ontario, Canada.

4

The Ganadiam Pacitic Rallway
Company

Dividends for the half year eaded 315t December, 1906, have beea declared as

follows
Qn the Preference Stock, - 2 per cent
On the Common Stock, - 3 percent

A further sum equal to one-half of one per cent. on the Commen Stock will be
paid th=reon a: the same time out of interest on the proceeds of land sa

Warrants Jor the \ ommon Stock Dividend will be mailed on ot about Apiil nd,

next, to Sharcholders of record at the closing of the books in Montreal, New York

and London respectively . ;
The Preference Stock Dividend will be paid oa Tuesday, April and, next, o
Shareholders of record at the closing of the books at the Company’s London officr.

No. 62 Charirg Cress. London, S, W. The Common Stock Transfer Books will

close in Mootreal. New York and London. at three p.m.. on Friday, March st
The Preference St ck books will also close at three p.m. oa Friday March 1st,
Al books will be reopened on Wedaesday, April ged next.
BY URDER OF THE BOARD,
CHARLES DRINKWATER. Sccretary
Montrea), 11 February, 1907,

P

TlHe Trades Unions of Canada wow have a bill before
Parliament to secure an tight-hour day for laborers, work-
men and mechanics in Government employ This eight-
hour day may be extended un\y In cases O} extraordinary
cmergency, such as caused by fire, lood or danger to life or
property, and any \‘llll‘ﬂ_!i(l“ of this debars the laborer from
his wages, and disqualifies any officer from making payment
of said wages. It is highly probable that the next effort
of the Trades Unions will be directed towards making the
cight-hour day compulsory everywhere, in which case sern-

ous complications are Nable 10 arise among Canadian Man-

ufacturers.

o ———— ——————
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The Crown Lite Insurnte Company |
Head Office: Tororto, Canada. .‘

Qffers These Advtnﬂg,l to I[nsurers:
Lower Premium Rates thaih those charged by

most other Companies. }

Policies 1ndisputable from Dale ot lssue.

Loan Values Guaranteed aftgs Two Years.

Cash Surrender and Paid-upt Vilues Guaranteed
after Three Years. P

No Restrictions-3s to Residdnoe; Travel or Occu-

TNGTL Ty 5 R AR Sty o YO

sl

p.f":l‘:m Reinstatable at any tfne after lapse.
COL. THE HON. D. ns;'.‘\u; p.C.K.C
X M. P., Presi €&
CHARLES gl_l‘GHF.S. ASA S, Managing

irector and uary
A H.SELWYN MARKS, Sgey’ and Treasurer.
WILLIAM WALLACE, Sipt. of Agencies.

S

i (
lnsurance Dompany "ree E

(noorporated

of No

zation, OVOF . O 15,900,900.00

SON, Montreal
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Another Progregsive Year

THE NORTHERN LIFE

Shows Splendid Rdsults for 1906
SUCCESS BRINGS SUCCESS

i $ lacrease
[nsurance in Force s.(,ow_o;‘.i.nu 7%
Cash Income P 188.040.82 8%
Total Assets . [ 748,111.88 27%
Government Reserve | 488 28782 219,
Surplus Security for { |
Policyholders f 287.854.51 34%
Expenses decreased by 8.
Interest Income paid all death claims.
87% of Assets are integest bearing
Financial Gain duringl year, 853,068 66.
Surplus over all liapilities including
Capital Stock, $31,142 01

NS 18
4

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797.
1

The Oldest Proprictary in the World
transacting Life Assurjnce business only

'
Financial Strens("n Unsurpassed.
TOTAL ASSETS, o;.i' $26,000,000
Large Bonuses and Loi;v Rates of Premium

A. MgDDUBALD,

Manager for{ Canada, Moantreal.
!

{

}

}

C\fﬁ"ﬁ“ (D M. McGOUN
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LONDON &

LANCASHIRE

Ansics, Simuaﬂf UE&

1794, ’
PH N 1825,
CaBlE vorerennnssesvanih ofsol 3,000,000.08; -
s, January dst, 1908 J..1.. 18.024.889 88 '“"m(‘( Ganada,
Net Surplis.sussssssnnnsfoeds 3,626,780.57 ( ONTREAL.

Invest Pande.....00.c060c0000)

Invesiments, Canadian Branch....
Insurance in Force... ..o ons

Deposited with Canadian Govt..
Apply for ) particulars.

SR i et L

Estasuisuep A.D. 1720

THE (ONDON  ASSURANG

Head Office, Ganada Branch, Montreal.
$20,000,000

FIRE RISKS accepted at current rates.

TOTAL FUNDS, - -

Toronto Agents

S. Brace Harman, 1o Wellington S

SUN

INSURANCE
OFFICE

TORONTO, ONT

e ————————————

M. M. BLACKBURN, - -
§. A. STEWART, - . On
TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephore M. 488,
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted (n all Unrepresented
Districts.

5.

N [® :& {

R MANAGER
CHARLES HUNTER, Chief Agent Ontario

Founded A.D.

F I R K. roucies.
The Oldest {nsurance G:"!' Union Mutual Life insurance G3.
in the World., ~ ‘ PORTLAND, -1Maine

Canadian Branch—i15 Wellington Street E.astv‘

The Uncertainty

of existence is matched only by
the certainty of life insurance.
The one suggests the other as
the best meapns of securing to
the family a gnaranteed provision
{or the necessities of life.

The unexcelled financial posi.
tion of the

NY

North American
Life

suggests where
should be placed.

the insurance
(

—— —————————————————

BRI, . A0 R SR T

Huj Dffice -  Toronts, Dai.

(

8 55.401.612]
17,000,000

7,128,581

140,647 470

6.691,221

Statement of

Bonds and Debentures owned by

The Royal=Victoria
Life Insurance Co,

And Deposited with the Receiver General

at Otiawa, in lsns! for the security of

Policyholders.

Province of Nova Scotia Debentures, pay-
able January 186, 1965 .o cooernrinei e

Province of Quebec 3 In
-!andvn( in the name of t
Gengral in trust, payable April ist, «

Province of Manitoba Debentures, pa:
November 1st, 1930...

Town of Maisonneuve Debentures, payable
January 15U, 1980 —owwmsieee: -

City of St, Heari Debentures, payable

rst. 198t <cseassasess + sasesies TN
Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June zoth, 190 ....... l

City of Mantreal Debeatures, payabie May

the Receiver

© STEN

—

May

t, Aiberscasseasssnses PN ———
Ci:; o'lqgn;ura Debentures, payable Sep-
treet Bast. tember, aBth, 1008, .ooo os casnmnann i su-
Total

The above securities have a cash market valoe

$a267.172 60
DAVID BURKE, A.IA., FS
Montreal, May 15th, 190b. Ueneral Manager.

CLEAR

—————————————————————

1719 3

w.m‘*‘mw

¥aep E. Ricuawos, President.

Manager
Mogin, Chief Agent for Canada.

tario [nspector { HENRI E
{ For Agencies in the Western Dm

Province of Quebec and Eastern Qutario,

apply to Warter 1. Josern, Manager, 151 St.
s James St., Montreal
For Agencies in Western Ontario, apply to

e ——

- < W_J. Pecx, Manager, 17 Toronto St , Toronlo.

NORTH BRITISH & MERCANTLE

INSURANCE COMPANY.
Total Assets

Canadian investments ... e eneass AR
Greatly in excess of any other fire company ®

Losses paid since organization, over 1 34,000,000,
Mgr. and Chief Ag'tin Canada— RaANDALL Daviosos.
ANS & GOOCH
1. M. BASCOM

i

Resident Agents, Toronto Branch, EV.
Western Inspector, - + =+ °

PHENIX:+

[nsurance Con;rany
Of Brookiyn, %
WOOD & KIRKPATRICK, Agest
TORONTO

February 16, 1997-
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| The General Accident

Assurance Company of Canada
Head Office: TORONTOQ, ONT,
Anthorized Capital, §1,000,000.00. Subscribed Capital, §200,000 00

Associated with emeral Accident, “Fire smnd Life Assurance

Corgoration, Limited, of Perth, Sootiand, whose assels exceed

Five Million Dollars.

Our « Utopia > policy is the best and
most unconditional Accident Policy
on the market, and completely
covers all loss of time from accident.

We issue a
covers every disease to which flesh
is heir.

We¢ arec revolutionising the liability

business by our “ factory pelicy.”
Agents Wanted. /X_J
w.c.ruci;}ixi. G. NORIE-MILLER,

anagers for Canada.

Sickness policy which
——————————

——————————
Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

26 Wellington St. East, Toronto, Ontario.
Arthur H. Edwards.
Winntpeg Omice:

Fdwards @ Ronald, cuuatic sig.

George Edwards. F.C.A. W. Pomeroy Morgan.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing - from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are soid by
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

Incorporated 1875.

" . .

MERCANTILE FIRE

INSURANCE COMPANY

Al Policies Guaranteed by the LONDON AND LANCASHIRE |
FIRE INSURANCE COMPANY OF LIVERPOOL

Confederation ' Life Association

HEAD OQFFICE, - TORONTO.
OFFICERS:
W. H. BEATTY, ESQ., PRESIDENT.

W.D. MATTHEWS, Esq.,\ y ‘
FPRED'K WYLD, Esg,, » ) Vice-PRESIDENTS

W. C. MACDONALD, Secretary and Actuary.

| K. MACDONALD, Mnnaqing Director.
DIRECTORS:

Hox. JAMES YOUNG

W.D. MATTHEWS, Esg

E. B. OSLER, Eso., M.P

GEO.MITCHELL, Esp , M.P.P.
Howx, Sik W, P. HOWLAND

D. R. WILKIE, Esp.

W. H. BEATTY, Eso.
S.NORDHEIMER, Eso.

A, McL. HOWARD Esg
FRED'K WYLD, Esq.

WILLIAM WHYTE, Esq.
J. K. MACDONALD, Esg

Policies Issued on all approved plans.

——————
A —————

St e d

| A NOTABLE
)| -FEATURE

) of the business written by The Great-West Lile
Assurance Company in 1906 was the remark-
i) able number of applications from those already

claim that close acqualntance always means
high appreciation of the Great-West Policics.

One old policyholder, after 'sharing in two
profit distributions, recently placed a lurther
(asurance of 320,000 withr the Great-West,
stating at the time that he did so by way ol
expressing his ““catire satisfaction with the
results under the old Policy.””

Rates on requesl.

The Breal-West Lite Assurance Company,

HEAD OFFICE WINNIPEG

(
\
j \ jasured in the Company, proof positive of the

here a Word Saves Nii-\_é_.—

Quotations and instructions galore coded by ONE WORD ia
ONE MINUTE., See the advantage? We guarantee to save you £50
:E’e':mo?‘l-m now spent in cabling and 30% ol Yime now required by

Why use old time methods?  Your fellow business man is rapidly
taking up.this self-testing time-saving method. See about it to-day.
Qur § page'prospectus explain the system fully. Free for the asking.
Send for it now.

EXAMPLE

BLAKBOHIBA ZOVUZETHAG—Bond Market Excited, good
demand for Havana Electric Bouds. At what price can you supply

50,000 delivery this week}

THE MITCHELL SELF-TESTING SAFETY CODE €O,
8 Golborne Street, Toronto, Gan.

Delicious Confections that every Grocer
should keecp arg

COWAN’S

Queen’s Dessert Chocolate. -
Chocolate Cream Bars - - -

Chocolate Ginger Wafers, &o.

i

. THEIMETROFOLITAN
LIFE INSURANCE 0©OD.

(lacorporated by the State of New York)
The Company OF the People, BY the People. FOR the People

‘ASSETS, $151,603,477.29

Nearly 1 ree hundred thousand Canadians of all classes are policy holders in the
Metropolitan. lIn 1905 it here in Canada wrote as much new insurance as any two
other life insurance ¢ ompanics ~Canadian, English or American.

The qumber of Policies in force is greater than that of any other Company in
America, in—atrr than all the regular Life Insurance Companies put together (less one)
and dwn only be appreciated by comparison. Tt s & greater number than the Come
bined P fation of Greater New York, Chicago. Philadelphia,
M;nug;‘l,,’”é:c'bcr:’. »0""3. e WCAgC ! iphia Boston, Toronto,

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING roos.
395 per day in number of Claims Paid.
6 9-}2 per day in number of Policies [ssued.

L]

s(‘soz‘464‘oo per day in New Insurance Written
’]23' 788.29 per day in Payments to Policyholders and addition to Reserve

577'275'94 per day in Increase of Assets.

Full particulars reﬁmdin(l)\e plans of the Metropolitan may be obtained of any ob
a

its nts in the ncipal cities of t United States an anada, or from -
Hﬁ\)ﬁu. A Msdry:n ve..&c‘ \'«:;(uy'. 41 v - -

Amou;lt 05 Canadian ?ocm)-,nles_ dopo“nedprnh the Dom-=
inion Government for the protection of Poliey-holders
in Canada, over .a,ooo.ogo.oo. y ol
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Y Established 1908
THEHE S Capital Authorized $2. 000,000
! - $i25c000

NORTHERN BANK ) G - vime
Board of Directors:

Head Office:
WINNIPED | patioss o

Robinson, Vice-President ; A. J.

‘
g
“,. " —()

{ - |

3| D. C. Cameron, Hon. W. H. Montague,
bn. B. P. Roblin, Fred. W. Stobart, A Stamtord

Adamson, M. P., ). H. Ashdow

{\'A. McDougall. F. R. Nation, }1

bite, §. W, de C, Q'Grady .

J."W. de C. O'Grady, General Manager. R. Campbell, Supt. of Branches.
Branches at all prigcipal points in Western Canada.

Agents and Correspondents
In Canada—The Bank of uo:$-t. New York— National Park Bank. Chicago

LCommercial National Bank. 1} hoenpolis—Security Yank ob Minnesota. Loo-
doa—Parrs Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor-

THE GREATWEST 55,

Permanent Preference of the par value of One Hundred Dollars
per Share is being rapidly su 39 per cent. premium. ~This stock
vears Five per Cent. per annum half-vearly. It also participates n the pfvﬁ\l
in excess of said five per cent. paid yearly.

A dividend at the rate of
manent Stock for the half

Tive per cent.

able in three years. . g »
Monecy 1o Loan on First .\lon+vo- Real Estate on reasenable and convensent

terms. i 3
S oard of Directors: W.T. Alexander, Esq.. President and Masager; E.
8. Popham, Esq. M. D, Vice-Prafident. J. T. Gordon, Ecq.. M. P.P.. Gordon,
‘ - E. D. Martia, Bag.. Wholesale Druggist. James

N Prevident Stuart Electtical Co.; E. L. Taylor, Bsq.. Barrister at Las -

Stuart, Esq.
P. H. Alexander, Esq., Secretary. \

{
The STANDARD TRUSTS COMPANY

LT GOKDO*, HsQ., M.P.P., PreswsnT.
WM. WHYTE, Esg., sxp Vice Pazsmext C. P. R., Vice PrestoenT.

Acthorized by the Governmepits jof Qutario, Man toba, Saskatchewan and
?)benq l‘oA.u.'l as E‘xeculor,;rr'ml L Mminid.rna. Guardian, Receiver, Assignee,
inancial Agent or in any ot i Pr vate fidaciary ca ity. :
d }.&E for the transachion o any business that
of & modern Trust Company.
torms free on application.
Correspindence invited.
WM. HARVEY, )
Managing Oirector.

p%.e‘ml. PeT ANKUM WAS declared on the Per

. 3est, 1908.

-
{is an excellent investment), withdraw-

Cor. Port St. and Portage Ave.. !
Wianipeg. i

F 1 Authorized Capital, $%.000,090
The Wastera Trust Cou| o, oo
.: ' Board of Directors —
FE ] ALaw J, A.“\‘nsos. M.P..
) *resident.
u.ad B"ICI. - Wl‘mig. Hox. R. P. Rosuix,
i . Vice President.
! W. Russere, Managing Director,
E. A (auss AS, JomvsTON .\.huuu Lowc
. D McAgraur G. £ McOnansy, M.P,
W pe C. OGraoy Hox. ). H. Ross
juo, 0. Wooo

Hox. J. H. Gamoxr
K. MacKexzie

). G. Turries, M.P,
Conservative lavestments myde Jor Clieats in a Guaaranteed or unguaraateed

f 5
capacity. Guaranteed Trust [ estment Certificates issued.
o l 2
AL

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amou t of stock lor sale at $110.00
per share. Paységz. o

Debentures in’ apy amounts from $105 up-
wards issued, bearipgi 5% 1nterest, ¥

Henry Byrnes. 1, H.Beck, . Chas. M. Simpson,

President. Manager.
{
Bank of Hamiton Chambers. Winnipeg. Man.

F. W. HEUBACH, Lid,

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND REAL EST
AGENTS. . REAL Eeree

The management and securing of property for no--'..ﬁ-.
and manufacturers a special {eature.,
Address : UNION BANK BLDG.

I;nst Mountgé_n Valley

SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this

celebrated district.
wner for Maps and all particulars.

w.“v'-"éinsou GQ,, Lud,, Winnlgeg

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Trade.
REALTY

o ROSS coria

Warehouse and Busiuess Property our Speciality.

Maps of Winnipeg and Lists of Property on-application.

11 ‘Merchants’ BankK Building, Winnipeg.

|23 LAND CO. imhuicyipmssesy
-V'NNlPEG m-:n ;ﬁmz

JAMES W. BETTES, Sec.. 413 Maln Street, WINNIPEG

ON LONG TERM LEA
W IMPROVED

THE BEST
_ RETAIL CORNER »:3 vue
IN WINNIPEG

. M, ENDERTON & -
REAL ESTATH INVESTMENTS

MORTGAGE LOANS, INSURANCE,

T4 PortaGE Ave., WINNIPEG.
| ;3

A Great Chance for investors

16.000 acres sclected Lands in Sunny Southern
Alberta. Selected over a year ago, A soap.

5.120 acres ncar Russell, Man. en bloc at $9.00
per acre. We have other blocks throughout the west,

KOOTENAY FRUIT LANODS.

« En bloc of at retail.  Qut lands are all carefolly selected, and
these above opportunities for investment cannot be excelled.

Q. W. KERR COMPANY, Limited,

624-625 UNION BANK, WINNIPEG.
Phone 4411, F. E. MCGRAY, Managing Director.

| CONKLINS

We make a

! Specialty of

{ LAND OFFICE  Javesment

'Propertics,

BANK OF HAMILTON BUILDING, Warehouse
and Manulac-

Cor. Main and McDermott,

Winnipeg, - Man. turing Sites.

3 Bemmércialélaan & Trst Compeny

Correspondence Solicited.

Call, write or wire. '

B T

Members of the Winnipeg Real
Estate Eschange

Head QMice, - Winnipeg, Man,
0. E\ SPRAGUE, P ident . '} C. W. N. Kexxeov, Vice-Pr
This Company will place ¥ dor money in high-class first mortg: curits
u‘.é‘!w Arrangements may be made :E'n'a\'?‘"" Lo

the lnve-lm? guaranteed by the Company.
rite for particulars.

W, H. Sraouvrs, Manager.

j

E. M. Counserr, Seeretary
{

CLARKSON, CROSS & MENZIES

Bank of British North America Bldg., Main St., WINNIPEG

e ——————— X
Powers of Attorney to beissued to John H. Menzies, ¥ C.A. (Can.)

——

February ‘6', 1907,

-
)]

—

7. Mavwe Dary, K.C. W. )
Cable Address “DarLcrs,” B

DALY, CRIC}
BARRISTE!

L. L Gl
STOCK BROKER

\
We Invite correspond

—

OLDFIELD, K

Real £
and Fi

SreciarTins :—Sites for wa
management of properties

‘: 'm.f Street,

e

EVERY 1}

know the m

Dieboid Si

Prices quoted F,O.

WINNIPEE

SOLE C

Diebold Safe & Lo

—
: REAL ESTA
> . Warchouse property

2 .

Address, 506 Mclntyre

FOR

Acreage in Fort Williar
be profitably subdivided. F
borsepower to be doubled.

not an estate. Only bona f
particulars apply to owner,

TWO GOOD
BUYS

Five acres suitab ¢ for sub-
-5 n o2 3 4 Fa .
Se. Boniface, Fort

Messrs, William D
Mann and Sterling Deas
Jemnings, of Ottawa, a
Works, interviewed the
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mining district. The d
pared to spend upward
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at Sandwich, [t will be

troit River below Sa
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early in the summer, as
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IBACH, Ltd,

3, Manitoba,
RENTAL AND RE
ENTS. AL ESTATE

ng of property for no--n.‘"-.

feature.
OJN BANK BLDG.

tain Valley

CHEWAN.
hoice selected Wheat Land in this

nd all particulars

v Gtdy, Winnigeg

- Real Estate Exchange.

Board of Trade,
REALTY

SS colva

ss Property our Speciality.

sts ot Property on- application.

{ Building, Winnipeg.

-

Lanis and City Property for Sale. °

Rental Agents and lovestors

Mortgages and Agreemeats Pur
hased. Muamicipal Bouds and

Iyo. ‘i)ebentum Negotiated,
413 Main Street, WINNIPEG

-

ON LONG TERM LEA
W IMPROVED

L CORNER &% e
IN WINNIPEG

ce for Investor31

Lands in Sunny Southern
4 year ago, A soap.

sell, Man. en bloc at $9.00
Jocks 1hroughout the west,

FRUIT LANDS.

ands are all carefally selected, and
or investment cannot be excelled.

.OMPANY, Limited,

N BANK, WINNIPEG.
F. E. MCGRAY, Managing Director.

S We make a

-

E Specialty of
Jnvestment
Propertics,
LDING, Warehouse
mott, and Manulac-
San. tring Sites.
Real Correspondence Solicited.

all, write or wire. '

[ Bt

February 16, 1907.
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2. Mavve Dary, K.C. 'W. Mapmixy Cucwron.  Rotawn W. McCuone.
Cable Address “‘Darcxs,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE, |

BARRISTERS and SOLICITORS.
Osmcss : 43 CANADA LIFE BUILDING,

e

L. L. GULLIVAN & CO. \
STOCK BROKERS - WINNIPEG, CANADA )

1* lavite correspondence regarding Western Canada
Securities.

OLDFIELD, KIRBY & GARONER,

and Financial Agents.
Sraciavrns :—Sites for warehouse and manufacturing purppses.  Reati
s .

Chartered Accountant

JOHN SCO and Auditor.

Member of the Chartered Actoustant S«x of Manitoba and Scotland, 3
Aikin's Building, McDermot Avenue, Winn! Phone 5863

v, s | OSTER, HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montrea), New York and London Exchanges
Telephone 1992.

Real Estate, (nsurance— {

W, A. FAULK&'ER & COMPANY,

STOCK BROKERS,
AOB Ashéown Bullding, WINNIPEG.

ipvestment ciders executed

Phone B3B8,

Financial Agents for corporaticns,
on London and New York Exchanges.

and management properties for non-residen Loans on/wa
house property.
301 Main Street, - =+ =+ = = /WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Dieboid Safes and Vaults

Prices quoted F,O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

WILLIAM GRAY & Co.

Winnipeg Rcal Estat
Baok of Nova Scotia. 54 Aiullt Building, M'llﬂ

On all investments made on our advice we are prepared to guarantee Ot
clients 10% profit in one year on the amount invested.

. {nvestors’ Protective Association

717 MecIntyre Buildivg, W

: INNIPE
Buy and sel) 510018 on_the Toronto standard Stock and M

and New York Sto k Ixehange and Cur b Pr
Service Guaran! Current prices quoted on any Listed Stocks on ap-
licati Unlisted cks of ment z‘u‘hl and so\.

F. D. BURNS

REAL ESTATE FARM LANDS

CROSS & MENZIES

erica Bidg., Main St., WINNIPEG

—
wed to John H. Menzies, F C.A. (Can.)

e

Telegraphic Address— " Mintrial,” Wpg Codes—A. B.C. stir Ed. and Clough's.

Warchouse property and improved Farms my specialty. |} |

—————— S ———
Special attention giv-
HENRY DE ROCHEBOUET ‘m R

Real Estate and Insurance =

lnvilc‘»; .....
Addvess. Room 1, Merchants Bank B\dg., Winnipeg, Man.

FORT WILLIAM

—

W. SANFORD EVANS

OFFERS

Acreage in Fort William suitable for manufacturing site or might !w estern Municipal and School District

be profitably subdivided. Price the controlling factor, 10,000 Electric |

borsepower 1o be doubled. Reduced price for quick turn over 10 close |
| 36 AIKINS BLDC., oo
}

" PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at

nul an estate. Only bona fide intending purchasers need write. For
particulars apply to owner, P. O’ Box 514 Winnipeg, Man,

T™WO0 GOOD
BUYS

Five acres suitab ¢ for sub-
- in 2 3 4 Parish,
Se. Boniface, Fort

C. rresponde- ce solicited.

Bankers
Bank of Ottawa
Bank of Toronto

Solic

Morley & Suffield. Winoipeg

vestigate;.

e e A.). JACDBS,
It in Parish A " ‘L‘L‘.IL‘.‘L‘ -
of Sait James 1 REAL ESTATE SRR

Messrs. William Davidson, E. P. Pearson, Frank Mec-

Mann and Sterling Dean of Toronto, with Mining Engineers
Jemnings, of Ottawa, and OQliver of the Granby Smelting
Works, interviewed the Minister of Mines recently in the
matter of the establishment of a smelter in the New Ontarig
mining district. The delegation stated that they were pre
pared to spend upwards of $1,000000 on the erection of a
smelter.

The U. S. Steel Corporation will found a new stee) plant
at Sandwich, [t will be located on the Canadian . side of the
Detroit River below Sandwich, and there will be 5000 men
employed in the new works, Work on the plant will begin
early in the summer, and it will cost $25,000,000 The Steel
Corporation will build homes for the men, and plans arc be
ing drawn for houses. The harbor facilities have been found
exeellent, and the corporation has decided 1o build ore docks

L

‘[ and ¢«

Debentures for Investment
WINNIPEC

7% and 8¢—Correspondence solicited.

GUARDIAN ‘SECURITIES INCORPORATED
718 Méintyre Bik., =~ WINNIPEQG, Man.

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS: ESTATES MANAGED
A Snap, for Shrewd Investors—Two cTowe BIckal of o lots

his, also about other W innipeg iInvesimentis,

esch in Fort Rouge. Enguire about t

278 Portage Avenue S WINNIPEG

Address, - -

val storage facilities unexcelled by any on the Great

Lakes.

The Q' Boyle Brothers Construction Company has
been :y:<1»r[:"r;4l;~:) under the Ontarno (‘n-n\p.nn-w‘ Act, with
a capia) of $100,000, and offices at Sault Ste. Marig, Ont,
to carry on a dre dging and general contracting business; to

build, acquire, own, or bperate vessels, ships, wharves, docks,
houses -or strgctures; to do a general railroad contracting

business. both in constraction and egquipment and to trade
in goods and property of ‘every description. The (;ruvisu;na]

directors are: J. and D P " )‘“uy)r, ) ) MeFad \“‘\\, 3 o

MacCaul, W."O’Brien, J. F Pardee, Sault Ste. Marie, Ont.

e B S s

e TN - B

—
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VANCOUVER

B e B R

British Columbia Investment Opportunities.

Land, 'ﬂmbcr, Mincs, Smelting and Milling Plants.

'

the present ttmge
.

Roon;s 158 & 168 Mackinnon

British Colut}:bya never afforded better opportumtlec for \egmmate investment than at
I handle only the legitimate kind.

[f you are laoking for that sort, write me.

JONATHAN SMITH,

Bloék, VANCOUVER. B.C.

A. W. BRIDGMAN

Estate, Flnanelal and lnsurance Agent
The oldest Real Estate office in the West, having been carried on

continuously ia the same premises since 18s8.

) & Government Streat, - = ' = VICTORIA, BC,

i)

RSN SS S ———— S e aee e S B B G
o - TN a5 k
.

mrom BRITISH OOLUMBIA.

P. R. BROWN, Limited,

RedEM n..-dd and lm Agents.

Tweatyitwid years Loml Ex

30 Broad Street, |~

3

VICI' ORIA, B.C.

MALINS, oom.ﬂunp & oO., t,u.
(Established 1888).

REAL ESTATE AO!NTS

NEW w:crumlfll - - B.C.
m Bank of Montrea).

THE BRITISH COLUMBIA LAND AND
INVESTMENT AGENCY, LIMITED

Bum; VicTomria AxD Vascouves

REAL ESTATE, lﬂ")kANCE AND FINANCIAL AGENTS

-vu#-l esTasLsuED IN (863
oa Vancouver Is'and and Fraser River District,
Pm ia Victoda and Vancouver.

Speciaitios . Farming La

Residential and Bn

W. S. HOLLAND AGENCY.

| THE GLBEST NON-TARIEE (SURANGE OFFIGE IN BRITISH GOLUMBU

Representing Anglo-American Fire Insurance Co.,

ja) Fire 1 Co., and

Equity Fire lasaraoce Co., Col

GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADSY

[T |

Equitable Rms quoted for ﬂ\ classes of Insurance,
Applications for Agencies throughout the Province of British

Columbia invited.
Offices—517 PENDER STREET, - VANCOUVER, BE.

ABBOTT ¢ HART-McHARG,

Barristers and Selicitors.
407 Hastings Street, - VANOOUVER. Canada

Solicitors for the Merchaats Banko(Cuu-. &c., &c
Cable Address— "Devant.” c.-d-{ = :M”

British American Trust Co

LIMITED

A. C. Flumertelt, W. L. Germaine,
General Manager.

" PAID-UP CAPITAL, $100,000.00.
SURPLUS, ﬂO,MW‘

Fimancial Agents, Real E

Inkou \.un unb\b M nl m

" Estates Managed.
HEAD OFFIGE, YANGOUYER, 6.G.

Branches: Victoria and Grand Forks, B.C., and Winnipeg:

Conmmsronnence SOLICITED.

Represented in Spokane, Wash.

1

Royal Business

Royal Bank Chambers,

We are glvlng special attention to cutside lnvestors in Clty and Provineial
| Realty, Timber Limits and Businesses.}

WRITE US.

' Brokers in Real Estate and Businesscs,
Farm Lands, Acreage, Timber lelts, etc.

Exchange, Limited

. Yancouver, B.C.

February 16, 1907.

The Brifis

HEAD

——

PAID:

Class “D

Part of the Pro

Real Estate is “THE THING
established

firm is an old one ;
that you may trust your bu

ments here are such that mon
Corresponde

= Weste

FINANCIAL AN

Vancouver an«
has special facilitie
gages and of

b

——
CORRE
———

BANKERS

DOM!NlO
~ Clpital Authorta

J. B. Marmi

T. 7. Lasoross, 20d Viee-
INVESTM

¥

Money placed on ﬂM’!

You can safely invest yoh

Head OQffice :

J. KEI
Chari

Vancowuve:
Cable "}
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yportunities.
ling Plants.

mate investment than at

The British Columbia Permanent Loan and Savings Go.

VANCQUVER, BRITISH COLUMBIA.

HEADOFFICE - - -

PAID=UP OAPITAL, Over $1,000,000.00. TOTAL ABSSETS, $1,871,864.85.

Class “D” Prepaid Stock. Par Value $150 Per Share.

EARNS 7 PER OENT. DIVIDENDS. OOSTS $100 PER SHARE.

JVER, B.C.

Part of the Prafits cam be Withdrawn Malf-Yearly. Al of the Profits can be Loft s Accumulate.

AND AGENCY.

JRANCE OFFIGE IN BRITISH COLUMBI

American Fire Insurance Co.,
Co., and

SURANCE COMP ANY OF CANADSN

ondence Solicited.

ed for all classes of Insurance,
throughout the Province of British
ambia invited.

STREET, - VANCOUVER, BB
HART-McHARG,

rs and Soliciters.
- VANOOUVER. Oanada
chiants Bank of Canada, &c., &c.

el Bedford McNeill
- {loni-(.N-L

rican Trust Co,

LIMITED
H. N, Galer, W. L. Germaine,
Vice President. General Manager.

’ Us\ s‘&m-w- 7
e . & -

., Colonial Fire 1

tes Managed.
f, YANGOUVER, 6.G.
Grand Forks, B.C., and Winnipeg:

SovsciTED.

ash.

y Clty and Provinoial
8.y

€, Limited

SSCS,
tc.

ancouver, B.C

INTEREST GUARANTEED.

WRITE FOR LITERATURE.

esTABLISHED 1891
JOHN J. BANFIELD

NOTARY PUBLIC

Land, Loan & investment Agent
607 HASTINGS ST. W., & VANCOUVER, B.O.

REAL ESTATE

Real Estate is “THE THING in British C

ia at the p
:‘t.y::ﬂy trust yow?"bu'-nn—- w'-.a.-‘nth A 'mhll'he dcv-l:

ments bere are such that money can be made rapidly.
Correspondeace 1s most cordially invited.

2= Western Corporation,
LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS

MOLSONS BANK

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, [ous of Court Building,
(VANCOUVER CANADA.
CHARLES WILSON, K.C. LA SI.YIKL}R. | ¥

EDGAR BLOOMFIELD R. /C. SPINKS.
Solicitors for the Bank of Montrea). Chble Address: “ Winkise, '

BRITISH COLUMBIA

If you want a
6@ GOOD AGENT @
‘ in
VANCOUVER
write to

THE B.C. AGENCY CORPORATION Lid.

[nvestment, Estatc, [nsurance and
General Agents. .

Cable Address : *“ Vital, Vancouver.”
THE NORTHERN BANK.

_ Vamcouver is growing marvellously

P.O. Box 1117.
BANKERS, -

Clpital Authortzed - $300,000
EXECUTIVE BOAROD :
B. Marn-n..mokknt :

INVESTMENT AGENTS EXECUTORS
. ADMINISTRATORS ESTATES MANAGED
Money placed on Pirst MoOrtgage with 50 per ceat. margin at from 6

You can sapely invest yohy money in Vancowver Real Estate
SAFETY DEPOSIT VAULTS AT

Head OQffice

DOMINION TRUST COMPANY, Ltd.

Subscribed - $375,000

& W. D. Bayomsn-Jdacx, Ist Vice-Presiden
T.T. Lawoross, 2nd Vice-President ; Jas. A THORPSOX, Treasurer ; ROBERT MARTIN,
TRUSTEES

Principal and Interest guaranteed for Oxe per cent.
through us, and make handsome profits.

: 328 Hastings St., VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

"WAGHORN,

GWYNN &CO.

Stock Brokers. Yancouyer

Financial and Real Estate A L ]
lavestment Agents—Rdinburgh Life Assurance Co.
I Genernl Agents 1.C.—Sovercign Fire Insur-

nsurance .
ance Co. City Agents—Caledonian lnsurance Co., Etc

3
Jas. R. Grav.

to § per cent, interest
OClarkson, Orocss & Helliwell
Molson's Bank Chambers,

Vancouver, British Columbia
(and at Victoria).

Powers ot Allwﬂ to be issued to
Joba P. Helliwell, P.C.A. (Can.)

J. KENDALL & CO.

Chantered Accoumianits
A o~ B.D.

P. 0. Box vy

V.

rd
Cable ** Renview."

The following C. P. R. Yines are 10 be completed during

connect

the ycar: Teulon branch; Phecasant Hills branch to "

with Wetaskiwin branch: Wolseley-Reston branch; Wey-
burn-Stoughten branch; Moose Jaw North, 50 miles; Bred-
enbury to Esterhazy branch; Sheho to connect with Pheas-

ant Hills branch,

x
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STANDARD

OF TH

WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

CANADA’S MINES.

The ‘mineral productios i Canada n
twenty years has increasgd  fromi §10,-
221,000 in 1886 to $68.574,000 in 1905, and
yet in the same period t}\e Government
appropriation to the geglogical survey
and mines branch had :only
from $115,053 to $173.555

Efforts are being madesays Mr. Low,

Survey

increased

the director of the Geological
Départment, to recyuit the field staff by
an agreement with the sgvéral mining
schools in Canada, wh&’r_‘tby places will
be |given on the mmmer'{ﬁe\d parties to
4 number of the best qualified students,
with a view to partly training them for
the work of the Geologigal Survey dur-
ing their college \'aca(ion‘; and ultimate-
ly giving them permanent]positions upon
the staft if they are iouna to be adapted
to the work

The construction of the Victoria Mu-
seum calls for the provision of exhibits
to illustrate’ the natural resources <f
Camada j held by

The collections] how

¢ Emhezz!c}nam

Oovered b.y,m

THE OOMINION OF GANAGA
GUARANTEE & AGGIOENT {
INSURANGE GO,

Who Issue Bond‘ for all
POSITIONS OF TRUST, &c

! which

' duce

-

Pin the

THE MONETARY TIMES

the department and the Department of{

>
Marine and Fisheries form an excellent

nuclens for the mew museum but they
both many -~ additions in order

to be in any way representative of the
resonrces of the Dominion. The min-
crals rocks, ,and fossils displayed or
the Geological Mu-
it is true, sufficient to make
display in those particu-
but the ethnological and

collections are lament-
respects. For

require

stored in Survey
seum are,
an excellent
lar branches,
natural history
ably wanting in many
this reason the sum' of $3.500 was in-
cluded in the estimates of 1006-7 for the
purchase and preparation of specimens

for thé mew museum.

Mr. Low speaks of his three day$'
visit to the Cobalt camp on the invi-
tation of Prof. Miller, the Ontario
Covernment geologist. He says: “Of
course, on so short alvisit it would be

presumptuous to offey an opinion upon

| the origin and probable extent of the
'ore bodies,

was scen to

rich-

but enough
the phenomenal
numerous veins, and to
estimate of millions of
dollars in silver shown on the surface
the shallow workings of the
The question of the depth to

found is an

pronounce upon

ness of the
magke a rough

and in
claims.

the silver will be

important one, but i1s one upon which

{no opinion ‘can or should be given
with the data at present available.
Granting only a verv moderate depth,

there is ore in sight sufficient to pro-
millions, and only a portion of
the veins has as yet been uncovered.

There is no doubt that great values
from many of the
properties about Cobalt; at the same
time, it might be wise for the dnvest-

ing public to

will be extracted

consider the very large

capitalization and abnormal prices of

stock of many of these properties, and Fnr

in consequence the large sum required

to pay a fair proft
Attention is also

area

from production
on these small veins
called to the limited covered by
veins In this re-
natural impuise to

situated

the silver-bearing
gion and to- the
consider properties in the wvi

}wmg
the

obalt is ngw
mr'\n:nb‘v uf‘.’lt

OIL—SMELTER — MINES —TIMBER
DOUGLAS, LACEY & CO.

Original Iavestment Guaranteed

the protection of a Trust Fund and systém of

al Averages.
BUTONHART & puramv,

Manacens: —Western Canada and Michigan
Branches, Confederation Life Bidg., TomoNTo.

cinity of bonanza claims as
themselves of great \';((uv when
reverse i< often the case

throes ol the

Port Arfhur and For! Wiliam

Warehouse Sites.
Central Retail Sites,

Water Lots.
For intormation. location and prices, address

R A. RUTTAN,

Box 195, Port Arthur. Ont. Canada.

Volume 40,
speculative boom, and prices are bﬁ
advanced in many instances beyond the
bounds of prudence and reason,

nen
—A new alloy, which serves electrs

clans as a substitute for platinum, con.
sist of 1634 ounces of silver, 43; pounds

of nickel, ¥4 ounce of bismuth, and g3

pennyweights of gold. The cost #
about one-thirtieth of that of platinum,

Rice Lewis & Son

LIMITED.

HARDNARE AEREAAR

fmgaoriters of

Bar lron Plpe
Chaln  Sheot Stee)
Nalis Tubes
Rivels (ron Pipe
Valves, Boiis
Pipe Flttings, ete., oto.

TORONTO.

Quality
andPurlbl

m GRANLATED

and the other grades of
refined Sugars of the old
and reliable brand ol

THE CANADA SUGAR
REFINING £, Lt

MONTREAL

"

February 16, 1ge

AGENCIES THRI

H. O’Har:

30 Toronto St,, T

Members Toro
Exchan;

Stocks Bought

H. OHanm

BOND and I
INVEST

AMILIUS JARVIS &
Members Toronto

MIANR D—Grey County.

lnhn Financiers and
Mowney to loan.

COUN‘HB& Grey and Bruce

- A" l..

l & ial b tra

companies, lawyers and wholesa

H. H.




Volume 40,
—
tive boom, and prices are be*

ed in many instances beyond the
of prudence and reason,

newn

new anoy, which serves electrs
$ 4 substitute for platinum, con.

1634 ounces of silver, 435 pounds
el, ¥4 ounce of bismuth, and 53
eights of gold. The cost @

ne-thirtieth of that of platinum,

glewis& Son

LIMITED.

FONRRE MERERAR

imgorters of

Bar lron Ploe
Chaln Sheoot Stee)
2 ids Twbes

Rive(s (ron FPige
Valves, Boliis
pe Flttings, ete., oto.

ORONTO.

r Quality
d Purity

ThA GRANATED

nd the other grades of
efined Sugars of the old
nd reliable brand ol

Lt

MANUFAC(URED 8Y

: CANADA SUGAR

INING €0, Lot

MONTREAL

February 16, 1907

Bermean American
Hew Roth.

STATEMENT, OCTOBER 31, 19086

CAPITAL

$1500.000
13527.388

AGENCIES THROUGHDUT CANADA:

H. O’'Hara & Co.

30 Toronto St,, TORONTO.

Members Toronte Stock
Exchange.

Stocks Bought and Sold.

H. OHara & Co.

BOND and DEBENTURE

MARSHALL, SPADER R CO.|

Members New York Stock
v New York Cono.‘m
Chicago Board

e of Trade.
PROADWAY AND WALDORF-ASTORIA, WEW YORK.
INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tuz Kive Rowaro Horse
J, G. BEATY, Manager.

lﬂMﬂTM\ﬂn 3373 and 3374

OSLER & HAMMOND
Stock Brokers & Finamcial Agents,

%1 JORDAX STREET, TORONTO.

Dealers in Governmeat, Municipal, Railway, Call |
es. Stocks on Lon- |

don, Eng., New York, Montreal and Toronto Exchanges |

Trust and Miscell Debent

bought and sold on commission.
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| JONN MACKAY & €0,

BOND AND

DEBENTURE BROKERS

7 & 9 King Si. East, TDRDNTD.

DEBENTURES

We have a large and varied list at present for
sale. suitable for n\ulmm( by In nsurance Com-
Emfotdcpnﬂ with-the Government and also for

6. A. STIMSON & CO.

24-25 XING ST. WEST, TORONTO, ONY.

| Twomas Frvmws,

'W. J. ROSS,

Estascisuen sfyg

L. COFFEE & COo.,
Crain Merchants

Md?rﬂk’dﬁ.
Toroute, Outario,

CLAIKWI l CROsS

CHARTERED ACCOUNTANTS,
Troustees, Receivers, LiguipaTors
OQutario Bank Chambers, g3 Scott Street, ToRONTQ
E. R. C. Clarkson, F.C.A. W. H. Cross. F.C.A.
Establisbed 1864.

Acooumt.
BARRIE, On(.

No. 6 Dunlop Street.
lonNMM

~ JAMES C. MACKINTOSH,

]NVESTMEN“EE OSBORNE & fRANE(g Banker and Broker

AMILIUS JARVIS & Co.,
Members Toronto Stock Exchange

EAFORD—Grey County. C. H JAY & COY
M Bankers, Fi and C Express Co.

Agents. Mc—-—vmlo‘n.

m\nmnﬂ -wmm-
H. H. MILLER, Hanover.

(Members Toronto Stock Exchange)
BANKERS and BROKERS |

Investment Bonds 2
Specialty
CORRESPONDENCE INVITED

54 King Street West TORONTO

" Heavy
men handle

perfect pul?'ood. Tons of Link Belting
and conveying kept constantly in ouxh.

PULP  WOOD MACRINERY BARKERS

» INCH, 6 INCH, ¢ INCH.

o ;'x'hu- thoroughly well made. lovhuco.t—m-ervu—m‘deelhﬂhnd down or wp
“"“‘l cut 'o«hohﬁnnmn%\\. Spcm\(xmm\ mchmu also wwhd(or handling

Sam Your Siahe St oo = e w8 7 A TEROUS,

per day, taking logs from water,

BRANTFORD, CANADA.

15h Tomte Stit,
,‘ sz;mm Life Bullding.

1668 Hollis St., Halifax, N. S.
Dub‘ in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Jenllms Q Hardy

ASSIGNEES,

| CHARTERED ACCOUNTANTS

Estate and Fire [nsurance Ageats
- Tumh,

- Menirsal.

A

wam;{ 3 SCHOOL
0;f(fURNHUR€

MITER

PRESTDN ONT
i —




Um‘

Assurzmce
Society

OF LONDON.

Established AD. 1714
ONE OF THE E OLDEST AND
STRONGEST OF FIRE OFFICES

CANADA .MUOH
Gor. St. James and ueoui Strests, Montreal

T L. MORRISEY - R-ndent Mmger

W.and E A BADENACH Toronto Agents.
. Ofijoe, 17 w Lane.

Commercza) Union

Assurance Co., u-med
of LONDO
Fise =« Ll » Hlﬂﬂ . mmm

Fully Subscribed -
mn&l\m w\a\ \M (ot l.t(e l’ohq

Total Annual Income excee 's-‘!s-s-s

Total Pund- ucnd Suly ‘mum Donm
‘

Notre Dame St.. W.,

Jas. McGuucon, Manager.
\m\goﬁn 49 Wellington St. East.

GEO. R. HARGRAFT,
Gen. A‘m for Twm Cou-ryd York.

Insurance Co., of Edinburgh.

The Oldest Scottish Fire Office.

LANSING LEWIS, Manager.

J. G. BORTHWICK. Secretary.

Temple Bidg., Bay §1., TORONTO.
Teilephone Main 66 & 67-

Au\mnce Co.

N(Il'(hcm London, England. |

Canadian Branch, 88 Notré Dame St. West, Montreal.
) and Funds, 1908,
Capita) and Accumulated Funds.. v+ §48, §60,000 |

Anpual Revenue from Fire and L-‘eP
ums and from Interest on Invested Funds... 8, 150,000

brdsc:‘_‘" with Damunoo Gavernment for

Rost. W. Tyre, Manager for Canada.

SUBSCRIBED CAPITAL, = = 81,000,000
Total Security for Policy exceeds Twenty-
fbve \hlhon Dollars.

One and Thity Million Dollars.

. The Cmpu\yl pnbl’ hwmu

vative

rﬂnmpud nnd Liberal treatment when they bun.

presen

North-West ment :
R. W, POUGLAS, Local nager, 34t Main Street,
Wi

Teroato th
SMITH & MACKENZIE,
Street, Top

Head Office for

MATTHEW O. HINS

THE MONETARY TIMES

CALEDONIAN‘

Mead Office for Canada, MONTREAL. ‘;

MUNTZ 2 BEATTY, Resident Agts. |

G. B. MonznLy, \n.paaot l..\'.hm.l\m\.’

Atias Assurance Gompany, Limited

AcmwTs—i .:‘ Real Agents vh:o Work —wanted in uare |

Agents, a4 Torot to - o

mm\« Agents wanted throvghout Canada.

Exzzlsior Ufe Sompa

ESTABLISHED 188g.

Head Ofee: Execelsior Life Building
TORONTO

Prominent Characteristies
59-61 Victoria St. ot

ez | L DONNON LR

R g 094.025 .30
eserve - - - - -
Assets for Policyholders High (nterest-Earning Power
Safety of Invested Assets
Economy and Care In Management

security ~ - - - 1,600,00Q.00
NEAD OFFICE - - WATERLD,

Desirable appointments open for good Agents.

e London Mutual

Fire Insurance Co. of Canada

| ECONOF“CAL

Batablished 1859,
Losses Paid fo Oate - - $4,000,000 00
. L L. awmem | mm;c_t.umu.
i i Y Seo. Bnems, . Cash nod Mutual Systems.
President Vice-President. KJNMA-‘*..--, ..................... $ sosm
I | -
H. A Suaw, City Agent, § Toronto Street. | JOBN PENNELL. . . - Present
{ GEORGE C. H. LANG., - Vico-Presidest.
{ W. H. SCHMALZ, - . Mgr.Secretary.
‘dent | Waterloo Mutual Fire lns.Co.{ PO — g
ESTABUISHED 1N 1863, >
HEAD OFFICE w;m:.oo. ONT. {
Tota) Assels meoc.,:sos $514,000 00
THE HOME LIFE

Polldullhru\lwmm
Ountarig over -

mmwm

| Puank Haent, T. L. ArmsTRONG,
Manager. R. Tuomas Orn. )‘w“

NOTICE. 2

The Fire Insurance

Exchange: Corporation | 4
(STOCK AND MUTUAL,)

The Annual ‘General Meeting of the Mem
bers and Shueholden this Corporation will
be held on Tuesday day of February, R
1907, at the Oﬂice! Church St., Toronto, at [ Hox. J. R. STRA
lbebourofioc\od p-m.,
Directors for the ensujng year and the trans-
action of all other business relati to the
Management of the Corporation whi:: may be {

brought before it, and notice is hereby gi

\\m at such meeting a resolution will bc ro-
R T T “Jnl Continental Life Insuranee o,
, Corpom'm from $145,500 to $87,500 and the |
par value of the shares of the Corponnon from

TTON -

for the election of | ). K. McCUTCHEON - -

J. B. KIRBY - « - =

’“‘) 10 960 url.:\’ (N l“"l‘x Toronts.
HUGH SCOTT, O O . SORS AR, Seciuy sk M

\ Manager and Secretary. |
| Toronto, 5th February, 1907.
| Aoply.—GEO. B. WOODS.—Masagiag-Direct

1

POUNDED 1828,

‘Law Union ¢ Crown|
) Insurance Company of London Tﬂlom PAI!I lﬂ ﬂ.. ‘-u-
TOTAL CASH ASSETS EXCEED Fx m,h ..a dl
$24,000,000 f.;,.':’:‘"‘ PAPER diom grades
Pmmhmptdul)ncden'qmmdn || Engine Stzed. Tub Staed. A%

| WRITINGS, BONDS, LEDGERS:
M. F. &5 C :
BOOK, LITHD, ENVELOPE asd COVER

g o c%
For Sale by ali 4—’

112 St. James Street, Montreal

(Corner of Place d'Armes.)

fead Omosy ¥+ E E. DICKSON, Mgr.|

| DOUGLAS K. RIDOUT, Terento Agt.

February 16, 1907.

HEAD m-

ulhdA-u

Assurance Written'
Paid to Policy-holde

Most Des

DAVID DEXTER, -ﬁ
Phoenix A

OF :
LOSSES PA

FIRE
1879  eerorne

The Richmond an
Richmond, Que., ba

Treasury Board of Cs
Insurance business it

City of Vietor

City of Hamil

Town of .t. |
Town of Weesi

QK] 0' Belle

of Ottaw

°‘t’ of Winmni

Hon. Wx. MITCHEL

—
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Prominent Characteristies

DO

High (nterest-Earning Power
Safety of Invested Assets
;onomy and Care In Management

D OFFCE - - WATERLDD, b,

CONOMICAL

Fire Ins. Co. of Berlin, Ont.
Cash #od Mutual Systems.
Mot ASPORS. . .. Foieh pov oovessscscssse
TR SRR A=
pment Deposit ., . ..o cvicavaeann 3596
JOAN PENNELL, . . - Presilest

GEORGE C. H. LANG. -

)
J. R. STRATTON -

McCUTCHEON .« -

KIRBY =« « -

 Continental Life Insuranca G2

_—’/_’*_————

ORONTO PAPER MEC. CO., Lid.
Mills at CORNWALL, :.a-

ve maow PAPER diom grades.

igine Sized. Tub Stzed. Atr Dried

WHITE AND COLORED

JRITINGS, BONDS, LEDGERS-

M. F. &5 C

0K, LITHD, ENVELOPE asd COVER
MADE IN CANADA.

ml.u"-nw

February 16, 1907
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SUN LIFE ““&a \\ -
. 1851
190G Figures. FIRE
ﬂmtﬂ ----------- "“:::'::"', bilities and capital N\;\R\NE
BB :7,.',,_,, according to t -.

el e A Assurance Co.

Assets at grwt December... 3. . interest)...... oene cienenacece: 1,738, .«;"

e TR VLS SN MU IO . ¢ SLAGREE S
:.,.M;&,.\z:‘:..-.‘.”.‘t Supio by Goverwmanty .| TOTOMMO | ASSeLS, Over - 3,460,000 00
sl e R ‘s S, [ncome for 1905 over 3,680,000 06

Insurance Company | Hon. GEORGE A. COX, President.
of America. J. J. KENNY, C. G, FOSTER,
e N

WILLIAM MACKAY, Resident Manager.
h H. LABELLE, Assistant Manager.

UNTZ & BEATTY, Resident Agents.
Bay Street, C. S. SCOTT, Resident Agent,
Temple Building, Bey st 2 87, | Hamilon, Ont.

Fedcral Lifc # »

~—=+— Assurance Co.|

O i sy o 9

HEAD OFFICE, - - MHAMILTON, CANADA.
I SEP I o PO b $3.208.918 03
Assurance Written Ib 1005 ...oeesnsvinns 8,829,587 08
286,425 35

Paid to Policy-holders 1905..-«+c-zecvzzx
Most Desirable Polley Contrasts.
BV DEXTER, - - - Pousident and Masaging Oirecter

Phoeniy mu@gca Company.

Lt .
OF LONDON, ENG.
Established 1782

LOSSES PAID, - - - $100,000,000
Paterson & Son, 3wzt ™

MONTREAL,
Chief Agents for the Dominlon.

Vice-Pres. and Mavnaging Director

Head Office, TORONTO

BRITISH AMERICA

Assurance Co'y

FIRE ® MARINE

Capital §850,000.00
Assets . . - $2,119,347-89
Losses Paid (since organization) $27,383,068.64
DIRECTORS :
WON. CEO. A. GOX, 4, 4. KENNY, Vice-Precident
President. and Managing Direotor.
Hon. S. C. Wood, E.W.Cox, Thos Long, )ohs Hoskin, XxC.,LLD
Robert Jaffray, Augustus Myers, Lieut.-Col. Sir H. M. Peliatt.

ESTABLISHED 1864,

New York Underwriters Agency
 $18,061,926

PROVINCIAL AGENTS)

JOSEPH MURPHY, JNO, WM, MOLSON,  °
" Toronto, Onf, Montreal, Que.

W. R. COLGATE, WHITR & CALXIN,

Winnipeg, Man. St. Johs, N. B.
ALFRED j. BELL, Halifax, N. S.

7. b. RICHARDSON, Superiniendent for Canada, TORONTO

POLICIES SECURED BY
ASSETS

FHE v ©rans ADVICE TO MERCHANT:
NITED STA '*ﬂD;_‘-”Y  gond Your Boake
 GUARANTY S

CO = Issues all kinds of

) sumery BowDs on sbortest notice at
J) " reasonable rates. i
Hezap Orrice vom CANADA :

8 Colborme Btreet TORONTO
'Ll‘m"‘mm:
-'cummmmdm

LONDON & LANCASHIRE
R LIFE —

HEAD OFFICE FOR CANADA

FIRE INSURANC

of the Parii of Canada.
1870  Incorporated by et o0 e s 1906

The Richmond and Drammond® Fire Insurance Company of
Richmond, Que., baving deposited the following bonds with .l.he
Treasury Board of Canada, is suthorized 10 ransact a general Fire

Insurance business id the Domlnion of Canada.

Wi . 925,000
gbty of Hamiiton, Ont. 4:“ : im
Town of Bt Paul, Que s ' | 5,000
City of Belleville, Ont., 45’ 5.000
City of Ottawa, Ont., 4's _ . 5,000
City of Winnipeg, Man., 3i's 10,000

Hox. W Mircusrr, President. Arzx. AMES, Vice-President.

MONTREAL

i The first four months of this year showed an increase
ot OVER 70 PER CENT. in new business
over the corresponding period ol last year.

Liberal Contracts to Suitable Representatives.

»B. HAL. BROWN, Gen. Mgr.

J. C. MeCaic, Manager.

et s e — o =
e A T e S et <t e L st

S S ——————
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THIRTY FIFTH FINANGIAL STATEMENT

OF THE

onfederation Life

ASSOCIATION

For the year to DECEMBER 31st, 1906

@he

Tr:

CASH STATEMENT

Yol, 40—No. 34.

RECEIPTS
Net Ledger Assets; Dec. 31, 1905 s veresrersenrss $10,411,656.43
Premiums.
First Year ... ..l oteciovananss $ 205,501.20
Renewal «ocooveofinaposponccas . 1,284.671.36
Annuity . ..oocolbaedhocboinancas 41,628 39
$1.531.800.03
Less Re-ASS'Ce...ofoveanes Ay s peies 10,503 34
{ —$1,521,207.50
TOLETESt . o o sssnrvsdoh st erboinnnnens & 488,227.44
Rents, Net. .. ....cqebeveciccncccnnans 43.308 49 3[ 62503

[ ST L J27:47

912,518,707 .42

DISBURSEMENTS
To Policy-holders
Doath Clalihs ...cccooeeccncccncios .359 731 00
Endowments.. .7....esseevecaccres 606.55
Annuities .... ..c..cecnnes cosienien 12 346 57
Surrendered POlCIES ««vvivavesesess 81,560.29
Cash Profits . .........ccocceecrcnes 70,037.19
Expenses, Commissions, €1C.....ccrevevasvsssnss
Dividends to Stockbolders for one and one-half
ears to Dec. 31, 1906..ccvvvcreccsasonannas
Net {gdger Assets, Dec. 31,1006 ......c00000000

— § 798,151,

BALANCE SHEETY

MOTIgAges .. ovuvs Blodlsvosssesesaedescnos ¥ o $4,990.130.73
Bonds and D'bemnrs ................. i 3.392.255-98
SIOCKS . ..ocoiviinriobane peasenaLes seasaaaaes  431,908.51
Policies, other Companies... ... . .....cecccveecce 914.70
Real Estate, incl u‘\ng Compmy s Buildings at

Toronto and Wihnipeg ... ......cccoveeeuen 1,107,886 02
Loans on Collatersds........cocoivivvsnnnnnns 5,040.64
Loans on Compaay's Policies .......... S 1,299,730.74
Sundry Items..... TR A SRR SR L R 3.355.00
Cashin Banks and[H. O...ccv.iivnvevennccanss 101,192.91

)

! { 11,323.384.12
Less Premiums and jnterest received but not credited,

held in suspend‘ ............................ 9,496.59

§ 2 PR

Net Ledger Assets (a8 per cash statement)........ 11,313,887.23

Interest Due and Apcrued ............ c...eee 233.639.12
Net Cutstanding agd Deferred Premiums........

[ Reserve therdon included in Liabilities ). . . .. 306.889.796

\
$11.044.416.11
| ——————————

e —

LIABILITIES
Reserve ou Policies and Anauities (Hm 3, 35
and 43%) .- crreraer it e e
Death Claims accrued, not adjusted (lncluding
claim not admitted) .....cccvcvcccccscnnns
Present value of lnsulm( Claims, Death and
Endowment, not yet ADe....ccreccnvvspeves
Present valne of Proﬁts \o Po\&cyholdets applied
in reduction of premiums pot yet due. .......
Declared Profits to Policyholders.....eeeuisis "
Capital Stock Paid-up ..cccsvevvcievecccnrnans
General EXpenses. ... .....ccconaisssssssvsnsis
Cash Surplus above all Liabilities (Comp-.ny-
Stanf ................... besosassonoide

AMERI]
NOTE

BUSINES

_/’ - e o

ENGRAVER‘

BANK NOTE
SHARE CE
DRAFTS, Ct
CREDIT, E’
TIONS AR

Special Safegu
Fir

HEAD O

OTTAWA, 2

HALIFAX
MONTREAL
TORONTQO -
WINNIPEG -

e

el o

m.ﬁ%ﬂ?'j-uq 9, T

Senda

Audited and found torrect
R.F. Spence ¥.C.A., Audxtors

A. C. Neft, }.’CA
{ |

J. K. MACDONALD,
Managing Director.

-
1
'

Applloatlond; Recelved, (Gain over 1905, $137.288.00) .....ocvviiiiiiiiiiiiiinn vy 86
New Insurance Written, (Gain over 19056, § 65,76700) «..e. ....covessasssesmssnsanmecs b
Insurance lq Force - (Gain over 1905, $2.619.16600) .........coviumiiiaiinaiannnanas

INSURANCE ACCOUNT

i The amount of the New Insuranece written in Canada, 11 the total
I(w [nsurance written, exceeds that of any 3ronvlo=:“mr“ ok

;) 3
e
(it
!Q
PR
: !
i
; i3
3
L

e e e g~ B e

R

( OFFICERS AND DIRECTORS:

W. H. BEATTY. Esq.. President.

W. C. MACDONALD, Secretary and Actuary.

HON‘ JAMES YOUNG, A. McLEAN HOWARD, Esq.,

W. D. MATTHEWS, Esq.. FRED'K WYLD, Esa.. Viee- Presidents.
J. K. MACDONALD, Managing Director:
S. NORDHEIMER, Esa.,

| B. B.OSLER. Esq.. M.P.. WILLIAM WHYTE. Bsq. GEO. MITCHELL, Bsa.

D. R WILKIE, Esq.

HEAD;; OFFICE - TORONTO, CANADA

JOHN MACDONALD, Esq.,/

AUTHORIZY
SUBSCRIB

Full Deposit ¥
Reserve required
Only Canadian
Co

B

F

INSURA?

CrHARLES MAGEE,

Preside

W, S. QoeLy,

2nd Vice-Preside

Head Office,

Vancouver. E

.

na.




