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jjial Cumming s proposal is a very in- 
titeralure of the 

and well de-
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Special Articles ion by all who arecan
pal Cutnming. ‘‘It is possible, for example,” 
he says, ‘ on a well cultivated field to produce 
from three hundred to four hundred bushels of service.

instead of one hundred and

fuT consider:■serves ca
interested in that important pari of the war

The Retailer’s Position in Advertising Cam
paigns. potatoes per acre 

fifty to two hundred bushels, simply by adding . 
thousand to fifteen hundred pounds more

By W. W. Swanson, Ph.D.
one
fertilizer per acre than it was planned to use. 
Some farmers are not afraid to buy this extra 
amount of fertilizer, but others, because of 
shortage of capital or lack of confidence or

The Averted Strike.Banking and Business Affairs in the United 
States.

By Elmer H. Youngman. FT EE a vigorous effort to resist, tempor
arily at least, the Adamson eight hours 

fear of the fall market, will not do so, and eon- ],(W^ (|1(, Ami.rj(.iLn railway managers yielded
Nova Scotia

Comments on Current Commerce.
By E. S. Bates.

sequently hundreds of acres in 
that might be producing maximum crops will 
be producing only 50 per cent, to 7.» per cent, of

to the President and public opinion, and made 
to the brotherhoods of railway op-coneessions

eratives, thus averting the strike which had 
been ordered to take place on the 19th inst. 

Principal dimming* aim is to have the city The recent history of the movement is worth
remembering. Several months ago, in view

PRINCIPAL CONTENTS.

that maximum.”I ‘age.Editorials:

1How the Town Can Aid the Country
mon co-operate with their farmer friend*, or 
with other farmers with whom they may he of the widespread agitation ol I he railway 
brought in contact, by supplying quantities of workers, President Wilson recommended legis-

lation to grant the eight hours day. with ten 
in hours’ pay, and also legislation somewhat 
a similar to that of the Lemieux Act of C anada,

The

lThe Averted Strike

2The Woman Lawyer

approved fertilizers at cost, and agreeing to 
take payment in the productive season 
vegetables at a fixed minimum price. As 
concrete example of how the transaction would 
operate. Mr. Cum tiling says:

After the War Trade

Too Much Publicity

to require investigation before strike, 
first part of I lie recommendation naturally 
pleased the railway men ; thf second part they 
did not view with favor.

engaging public attention, the workmen
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I'nited-Itanking and Business Affairs in the 

States ............................................................. 4
A city man sends to a farmer one 

thousand pounds of high-grade fertilizer 
at a cost of $18. He agrees with the farmer 
to accept repayment for this in potatoes 
at the fixed minimum price of 70 cents 
per bushel, which means that the farmer 
is to ship him ‘25 5-7 bushels of potatoes, 
which the city man accepts as full pay
ment even if the prevailing price should be 
only 50 cents. The city man’s additional 
reward in this ease comes from the fact 
that he has done something to increase 
the food supply of the country. If. on the 
other hand, the prevailing price for pota
toes should he $1 per bushel, the city man

While the matter5Public Opinion
was
determined not to wait tor legislation, but to 
call an immediate strike if their demands

Such a strike, if

«Mentioned in Despatches ...............................................

Annual Report Canadian General Electric Com
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Comments on Current Commerce.................................
Too Much Credit .................................................................

7 were not complied with, 
adopted, would have paralyzed the business of 
I lie country. To avert it President Wilson de- 
eideijl to defer the second part of his recom
mendation for future consideration, and to ask

s
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Congress to grant at once the eight hours law. 
This policy, adopted against the strong pro
tests of the railway companies, was enacted 
into what is called the Adamson law. 
defeated in Congress, the railway companies 
determined to challenge in the courts the con
stitutionality of the new law. In the meantime

12
13
l 4

Thus16
14
20

22-23

:1\

!

4
■

it



they refused to pay the men on the basis of tirely to the judgment of th' Hous^> a
' law, but announced that if the Supreme plain intimation that the Covernnten coxi. 

Court upheld the law the men would receive not be persuaded to set i self agdm8 -he 
the back-pay. The brotherhoods liave been measure. Earl Ilalsburv, the most .cotMkrva- 
complaining of Ibis action, and apparently live of Conservatives, strongly opposed the 
had some fear that the decision of the court bill. He admitted the propriety of allowing 
W0Uld he against them. They therefore order- women to practice medicine, but argued that 
ed the strike which was to liave taken effect they were entirely unfitted for the duties of 
on Monday, the 19th insl. The prospect of the legal profession. Lord Spmiier, Earl &j| 
this strike disturbed the country much. Strcim- horn ami Earl Loreburn siUjg<rted the b|J 
ous efforts were made by officials of the com- In reply to Lord llaJsbury, o*f the speajj* 
panics and the brotherhoods, whose good of- reminded him that the bill di*iot JP 
fives the President had sought, to bring about compel any woman to practice Taw, or to^Pff-

pel anybody to employ a woman lawyer, but 
urged that if a woman was prepared to under-

t he
Z

is trans^^lf 
to make a choice^^m! 
The happy medium, so 
ters, seems to be very < 
and enforcing of rules 
matters of importance.

an agreement. Only at the eleventh hour was 
this accomplished. The representatives of the 
railway companies yielded and agreed to take the long period of study necessary to 
farms ‘that virtually reproduced the Adamson qualify her, and to submit to the severe exam- 
law. On Monday morning, immediately after ination provided by the Bar Society, there 
t|h. agreement had been reached between the no reason why she should not be admitted to 
companies and the men, the Supreme Court the right to practice. Although several of the 
gave judgment .with Hirer of the judges Lords thus took strong grounds «against the 
dissenting), de,daring the Adams,ug law to he bill, they ,li,l not press for a division. The 
constitutional measure passed practically unanimously. The

House of Lords, noted for its strong conserva- 
having thus passed the measure, there

was

In Canada wTe have all recognized "the neces
sity of refraining from the publication of 
which, while it would be interesting to the 
reader, might possibly convey information that 
would give aid and comfort to the enemy. 1 he 
regulations of the censor may not always seem 
marked by wisdom, 
for excluding certain information from the 
press are not easy to understand. But most 
people are content to assume that the authori
ties know7 what they are about, and therefore 
the rules are complied with readily.

In the United States there is likely to he 
difficulty in enforcing such restrictions

news

t lieThus twice within n few months has 
business of the country been threatened with 
a paralyzing railway strike, and in both eases 
the disaster has been averted only by a yield-

I ism
is little doubt that the Commons will assent to 
it, and that it will become law at an early

Sometimes ..the reasons

date.
ing to Hie demands of the workmen. The re
presentatives of t.he men, while ordering the 

President Wilson an assurance
Nearer home, the same question has been en

gaging the attention of the Nova Scotia Legis- 
Mr. Graham, one of the members for 

Pictou, himself a lawyer, introduced a hill to 
admit women to the Bar. A meeting of the 

In the end Bar Society was at once called. There was an 
impression that the society would not view 
the change with approval. But only one or 

lo two of the members dissented from a resolution

slrikc. gave
that if the country entered the war they would lature. 
mil refuse to operate trains for military pur- 

This, however, was not regarded as a
more
than in Canada. Our American neighbors fre-)>OHeK.

sufficient meeting of the situation. quently carry the demand for publicity to an 
embarrassing point. European diplomatic re-

to this side of the
tin- position of the nation in relation to the 

influenced the representatives of the presentatives who come
surprised by the extent to which

eoiil-wsr
panics in making the concessions nu TV ocean are

approving of the proposal The hill hassi^po^Yie Washington correspondents supply to their
miait^pusly. respÉ-.tive newspapers information and criti

.1™ i, .......  ..... „„v o,' ...... .. -r in ^ivc — o, “S t

men. and to add to the pay lists of the railways Council is suggested, but there is little doubt ^ ^ r8eport conclusions when they
about sixty million dollars annually. The com- that that chamber also will pass the hil . are reaciied; lie deems it his duty to find out
panics will, of course, endeavor to get this ad- anc[ make public the course of negotiations
ditinnnl sum from the publie by increased from day to day. He is slow to recognize any
charm's on the traffic of the country. law on the subject except that which demands

AftPr flip W/tir TVflflP' of the newspapers all the news about every-
/liter me vv ar i rauc. tbing In time of peace this insistcnee on the

an embarrass-

TTiT'T H1 i Ijtv

fullest publicity often proves 
meut to the authorities. It is likely to prove 

embarrassing now that the nation, on the
IIE question of what can he done to stimu
late trade after the war is engaging the

attention of business men in many countries. of war ig iu the midst 0f widespread
\ REFORM which tiic Legislature of Que- That new conditions will arise is, of course, Qpcrations 0f “preparedness.
A bee has refused to accept is making generally recognized. How each country can ^ tagk for the wal. an<1 naval departments 
much progress elsewhere. The member of the meet these conditions is the problem present- ^ resigt the preSsure of the correspondents for 
Quebec Assembly who championed the cause ing itself. The latest expression of opinion iuformati(m concerning all the steps that are 
„f the women's right to he admitted to prac- comes from the little colony of Bermuda. The takeu to prepare for the great conflict
live at the Bar is no longer in the House. Bermuda Chamber of Commerce appointed a ^ seems to be inevitable. Already a large 
Doubtless another will take up the measure, committee to study the question.^ The com- amonnt information concerning the plans 
and at the next session the question will he mittee has now made a report. Vv bile the de- an(b operations pf the authorities has been made 
threshed out again. That in the end Quebec sire for the strengthening of the Empire is publj<, The Christian Science Monitor, of 
will grant the women's request in this purlieu- very properly exhibited by the loyal Bermud- Bostou> ]|as taken notice of this, and in the

matter may safely he prediete,!. Public inns, they modestly observe that the authorities 
opinion is fast accepting with satisfaction meas- in England are better able to decide what m- 

coneerning the rights of women which a dustrics are essential to the future of the na- 
few years ago were regarded with little fa- tion, and what steps should he taken to main- 

Quehee may he slower than some other tain or establish them, though the committee 
ies to feel the force of this movement, suggest that a Board of Commerce, made up

of business, would seem

TThe Woman Lawyer.
It will he a

of its comment says:course
“Let it he sincerely hoped that the 

agents of no watchful, possible enemy 
tion have been engaged in gathering the 
facts with reference to the defensive posi
tion of the United States, which have been 
so generously and foolishly exposed and 
distributed by the free press of the coun
try during the last ten days, and that no 
harm may come of so much prodigality of 
governmental and editorial confidences. 
Possibly no injury to the nation or to its 
people will follow, at tins time, a i ex ela
tion of facts that should have been kept 
behind locked doors. But, if no lament
able consequences ensue, credit, for such 
an escape from, folly will not tie due the 

that indulged in it, the people xvho

lires na-

vor.
countries
but that it will yield to some extent is almost of representative men

to he an indispensable part of Great Britain s 
Preferential trade ar-

certain.
future trade policy.

England, usually slow to undertake impor- rall{?ements between the various parts of the 
taut changes, is appreciating the strength of F irc a).p (.0rdially approved, subject, how- 
the women's movement. In some form women s 
suffrage will be one of the after-the-xvar meas- 

As to the admission of women to practice

to this important proviso:ever

‘In this connection, however, Bermuda 
the markets of the

urcs.
as lawyers, quicker action is likely to take 
plaee. A bill to provide for such a change 

before the House of Lords a few days 
It xvas introduced and cordially sup-

is dependent upon 
United States to absorb over 90 per cent, 
of our agricultural produce, and in the 
event of that country retaliating by in
creasing the tarit f upon said produce, 
Bermuda should have the privilege of en
tering into a reciprocal trading agreement 
with the United States.”

came
ag°- , ,
ported by Lord Buckmaster, xvho xvas lately 
Lord Chancellor. The present Lord Chancellor, 
while opposed lo the measure, stated that the 
Government proposed to leave the ques1io.ii en-

press
encouraged it, or the authorities xvho per
mitted it.”
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THE JOURNAL OF COMME RCjîyol. XLIIL, ” *

In the united States carried on a winter
On the

concerns
advertising campaign for summer goods, 
street cars, in the press, and everywhere appeared a 
pictorial representation t>f their goods with the fol» 

lowing legend thereunder:
Until next summer here we’ll sit,- 
To remind you all of Poroeknit. 

out-of-season advertising well repaid the 
other concerns that advertised 

For

' The Retailers’ Position in Advertising 
\ Campaigns .

Economic Function in
■he Cain This

company, as well as
their fall and winter goods in the summer.

much to their surprise, in the early 
that advertised

By W. W. SWANSON, Ph.D. X

stocking of their shelves with wares that are apt to 
go out of fashion or become stale.

^infacturers and wholesalers too often overlook 

iramount importance of the retailer when plan-
their advertising campaigns, and yet his co- ,

3P?fation is essential it the best results are to be fiee de.il on the o owing gr ,,onsider hjs own 
l^hieved. Many manufacturers in the past have look- that the retailer mus 

the retailer with a good deal of suspicion, cou
riering him altogether selfish and self-centered, and 

lacking in the very rudiments of business methods.
Careful investigation, nevertheless, 
whatever faults arise in these respects, they are not 
due altogether either to the will or the practice of 
the retailer, but rather to a lack of sympathy and 
understanding on the part of the manufacturer. The 
truth is, retailers better understand their economic 
position and functions to-day than ever before, and 
are very quick to see the dividing line between their 

interests and those of the manufacturer and

example, and
history of the trade a company 

American milling company advocates the sweaters and other knitted goods in the summer built
in connection with boating and

A large
It is recognized up a large business 

other sports where it was least expected. It is essen 
manufacturer advertise in 

secure the best
profits, and therefore the manufacturer in conducting 
a big advertising campaign must win his co-opera- 

form of profit-sharing; second, 
the fact that the successful

tial therefore that the
and out of season if he is £pseason

results.tion through some
OTHER EXPEDIENTS.emphasis is placed on 

merchant is the one who buys right; third, the small
and handling

thatdiscloses
distribution of expensive specialties, as a

It is
In the 

side line 
necessary

in the marketing of staple products.
One New York"

merchant with limited buying power 
at a fixed price is reduced to the position of an 
automaton; fourth, if the merchant buys in large 
quantities he should get special consideration in the 
shape of the “free deal”; fifth, the manufacturer who 

reduces his selling costs and

to adopt other expedients, 
firm in placing a high priced perfume on the market 

number of beautiful and expensivehad prepared a
booklets bound in Morocco, which were

prospective purchasers through 
This brought splendid results, as

sent to a 
theselected list ofincreases his output 

therefore can give a discount ; and sixth, the manu
facturer insists upon the discount when buying on 
an extensive scale — whether buying bags, wrapping 
paper or advertising space, and therefore should be 
willing to grant a discount on quantity buiyng. The 
"free deal” therefore, really means “quantity” buy
ing, with the added disadvantage of an attempt at 

The temptation to the merchant to

local druggists, 
did also the expedient of another concern in the same 

distributed through local
own
wholesaler, and are hardly to be blamed if they put 
their own needs and interests in the forefront. The 
modern retailer is better equipped both with respect 
to fact and theory than ever before and is fully cap-

line of business which 
druggists aluminum 
and containing a drop of their

hearts filled with red absorbent
non-alcoholic ex -

achieved by givingpensive perfume. Success was 
the dealer a

Manu-able of presenting his owq side of tne case, 
facturera must take cognizance of this fact, as well 
as wholesalers, and readjust their methods to meet 
the needs of a new day. Particularly is this true in 
planning and carrying through an advertising cam
paign on any considerable scale.

FREE ADVERTISING.

financial interest great enough to se- 
Not only was the advertisingcure his wood will, 

matter beautifully gotten up, but it was planned be
lt to the best

concealment.
overstock his^shelves has proved a great handicap to 
the success of this plan, as well as the intense dis- forehand that the dealer should use

Many manufacturers make the fatal mis- 
that retailers will handle any 

if it is cheap and

like of most business men to secret rebates. advantage 
taire of supposingTHE “PROTECTED PRICE.”

In contrast to the method outlined — a method kind of advertising material 
nasty, 
that
store with
do not reflect the quality and the high standard

even
The retailer, for example, has learnt that free ad- 

vèrtising in the shape of display cards, counter hang
ers, leaflets and pamphlets, does not come his way 
from sheer philanthropy on the part of the big ad- 

Indeed, In too many instances, the manu-

It is being realized, however, more and more,
ills

which has generally if not altogether lost favor 
among reputable retailers — is that followed by lead
ing manufacturers in Canada and the United States 
which is known as the “protected price” plan. These 
manufacturers sell their goods at the same price 

whether the order be large or small
The pur-

the enterprising dealer will not litter up
cards, booklets, dangers and signs that

vertiser.
facturer is eager, not only to extend his market and of his business.

Many 
money on

manufacturers to-day who are spending real 
their advertising place dealers “in account 

attempt to1 furnish the 
tractive advertising

everywhere, 
or the dealer near or far from the factory.

increase his sales, hut to establish a virtual mono
poly as well — a monopoly in which there are no 
great future gains for the retailer. That is thgei^e' 
son why many manufacturers who desire to “edu- 

often meet with only a 'half-

rising Uelp. TtiejyetMjtf may be very limit 
ScRum under ' tnf

It puts the small

chasm^LPOwer of the d 
better ^Kfits are assu nigh quality 

in return justly demand that he make 
Advertising aids that are worth

jtâiler with 
laterial, and

sen el
which eliminates price-cutting, 
dealer on the same plane as the large department 
store; the quality of the goods is maintained as well 
as prices, and the shelves of the retailer are not 

Secret rebates in the end lead to the

cate the dealer” very 
hearted response to their efforts; for the retailer al- 

shrewd business man, the get-

tlie proper use of it.
<\longer distributed broadcast or pre-

ln-
while are no
sented to the retailer as a mere matter of form.

manufacturers go so far as to allocate 
the amount of

ways suspects, as a
something for nothing, even if that some- 
presented in the shape of free advertising.

ting of 
thing be
Not only is there still much constructive work to be 

manufacturer in this direction, but also
wholesaler who has experienced stocking of goods, 

that can be exerted upon him through

deed, some
their advertising aids according to 
purchases made by the retailer.

Little need he said concerning the methods follow-
advertising

overstocked.
lowering of the quality of the product placed 
the market as well as to price-cutting and the

on

done by the
in winning over the ed by manufacturers in carrying on anMany manufacturers to-day are turning to other 

methods of enlisting the co-operation of the dealer. This is done mainlythe pressure campaign in the local press.
distribution of electors, space being left

The manufacturer, 
economic

goods sold under a trade mark, 
in fact, must realize that trading is an

which both producer and buyer should 
ought to be willing to give wholesalers

Prominent among these is the branding of the trade 
mark or the business policy of the concern on the 
public mind by extensive advertising, 
markable, too, to

advertising that takes place to-day.
one of the largest milling

by the free 
fur the insertion of the dealer’s name, etc.

function in oftenthat the manufacturer 
in vain in planning and carrying lu

Finally we may say.It is re
observe the amount of out-of

gain, and he
and retailers as well, not only fair play but a fair 

The alert manufacturer has at

spends money 
a conclusion a large advertising campaign becauseForseason

example, a few years ago
margin of profit. left the local dealer out of account.he hasthe fact that the retail Aistribu-

and
length awakened to

of goods is his most important problem;
cannot properly market his wares, efficiently 

unless he secures the co-operation

tion 
that he 
and economically, Fixed Bread Prices in France
of the dealer. country engaged. And even now it is indisputable 

that it was, in view of the fact that France, which 
is so largely engaged in the war, is such a bread- 
consuming country, both prudent and effective..

With the continuation of the war, however, and the

The Paris correspondent of the Glasgow “Herald.” 
in a review of the food situation in.France, sais.

The main fact as regards consumption and cost of 
living in France which distinguishes it from any 
other belligerent or even neutral country is that the 
price of bread has not risen since just after the war 
commenced. And, too, the quality has remained the 

While in Britain the price has risen progrès-

LOYALTY OF RETAIL DEALER.
retail dealer may be securedThe good-will of the 

in the first instance by making a bona fide attempt 
increase his profits and thus gain his loyalty. 

In "Wanning any extensive advertising campaign, it 
is afWtepble, therefore, to submit the plan as far as 

dealer before it is given to the

various succeeding circumstances of the had har
vests, the increasing transport difficulties, and the 
shortage of labor it has lost something both in effect
iveness and equity. The Government has found itself 
compelled to import more and more wheat at the ever 
increasing price, and the covering of the margin to 
the extent which it has now reached detracts from 
the real economy of such an undertaking.
Other hand, the shortage of labor in the country has 
made it appear a real hardship to the agriculturists 
that they should have to he content with the statu
tory price of 33 francs, while their costs for imple
ments have more than doubled and their work has 
been more and more thrown on the shoulders of old 

boys and women. Inevitably the extent of

practical^ to the
If i'ft addition to this the manufacturer is 

able to devise sqme method which will give the re
tailer a competitive .advantage over his rivals, he will 
gain thereby not oMj( loyal co-operation, but en
thusiasm in pushing h^s campaign.

have given Xhis advantage to retailers

same.
sively each three or six months and the quality has 
deteriorated, here both have remained stationai > and 
fixed by law. As a result it is not improbable that 
the French working classes have felt less the cost of 
the war than those of any other country engaged, for 
bread, which is saltier, crustier and more appetizing 
than at home, is the real staple food of the people.

press.

In the past
On themanufacturers 

in the shape of a money \turn, enabling them to 
either buy or sell at a greater profit tllan their rlvals' 

in this regard has-been the giving of 
selected list of dealers

This situation was artificially created by the Gov
ernment, not unwisely, in the early days of the war 
by the fixture of the price of wheat at 33 francs the 

All home-grown wheat had to be sold to 
millers at that price, and the margin on imported

A favorite device
a considerable discount to a

order their goods in advance of the season, ac-
This

who
tuai shipment being left until the season opens.

general, however, that it soon 
Other manufacturers

quintal.
practice became so 
lost its competitive advantage.

endeavored to win the support of the dealer by 
of the “free deal”—a method by which the re

men,
ground sown has decreased each year, and therefore 
with the double object of recompensing the farmers

the
wheat was paid by the Government. This plan effec
tively prevented speculation, gave some guarantee to 

and by spreading the iurden of
have

and extending the corn areas if possible the Govern
ment has lately embarked on what may be called its 
second constructive programme for the supply of

means
tailer was allowed a certain proportion of his orders 

Other manufacturers have used the coupon

the home grower,
cost over the- whole people avoided hard-the war

ship among the poorest. At the time, too, -when it 
introduced the margin both in price and quan-

free.
method by means of which the consumer could secure 

of goods free on presenting the coupon
bread. They have promised a bonus of 3 francs

quintal of wheat harvested this year, and a 

bonus of 20 francs for every hectare (214 

devoted to wheat raising, which waa not so

on
was
tity of imported grain was not so great as to be dis
proportionate to the good obtained from the arrange
ment. Had the world crops in 1915 and 1916 been 

it would indeed have proved one

a package
to his dealer, the latter in turn redeeming the coupons 
upon ordering a sufficiently great supply of goods.
On the whole, however, retailers are averse to the
continuance of such practices in so far as they favor even up to average
continuance or su p of the soundest policies of war economies of any

every
further

acres) 
used last ye ad*.

at the expense of others, and require the over-some

I

s
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Banking and Business Affairs in the U.S.
By ELMER H. YOUNGMAN, Editor Bankers’ Magazine, New York.

system of government, and close relations have been 
established with this country. It is now proposed 
to revive the plan lor a loan" to the new Oriental 
Republic, Germany of course being omitted from thei

It is understood, fro^jgroup of lending nations, 
recent soundings of the State Department, that while

engagement that
of The Journal of Commerce).(Special Correspondence

the United States cannot enter any 
might be considered as a guaranty of the Chine» 

certain moral support could be offered wbfl
lack of railway facilities and cause 

to the reasons therefor-, 
is already being pretty widely 
is not yet quite clear whether 

national fondness for 
whether it is the beginning

tenlion to the
enquiry to be made as 

In fact, the subject 
discussed, though it

hiatus toMarch 24, 1917. — While
Kingdom and to Canada have 
without difficulty by the great 

face to face

New Yolk,
France, the United 
thus far been placed

loan, a
should go tar towards making the loan a trace 

The suggestion that the loan be advanced t!
to meet with general

an

banks and financial houses, w-c are now
this merely represents the 
academic dialeties or

those public debates which in a democracy

Japan does not seem 
either in China or the United States, though 1^ 

account of her proximti

We must not onlywith an entirety new situation, 
continue to make .cans to 
to others hut

the countries named and
recognized that Japan on

and because of present ability to Job
of one ofmust provide large sums to meet war

The huge stock of gold, often foreshadow decisive action. to China ___
making tbfc loan, should naturally participate quite 
extensively in the undertaking.

China has shown of late capacity to preserve a 
stable government, and to look out for her interests 
in the international political field. If she is to de-

and take a fair

expenditures of our 
w. g?eat part of which has

the Nationalown. the Government compelledWhen
hanks to contribute a

been accumulated since 
and the banks, percentage of their capital

in the Treasury1 he war begun, now to the Federal Reserve System, many banks con
sidered this as constituting a direct means of bring- 

and the banks into competition 
vvas caused by

■
task. Itthis a comparatively easy

to how the war demands can
will make 
vet remains a question as

ing the Government 
with one another, 
the fact that while the banks furnished all the fund.-

had the chief

prompt placing of fut- 
said before in these columns, 

tlie majority of Amcri-

l,r handled so as to insure Some annoyance velop her own internal commerce
of the burden of defending the world againstit lias beenure loans, 

but will bear repeating, that share
German aggression, a loan of considerable size be-for the new system tire Governmentwell have no ex -banks and of the people Resentment was also

l»crU*TU'f* whatever 
uri i i<‘.s.
Brito in and France, w

in their management. comes necessary.share
expressed because

Banks tended to reduce

in buying foreign investment see-
the operations of the Federal Re- 

tlte rates for loans
therefore promises to become, inChinese finance 

the very near future, an interesting field for the ex-
likeTliis explains why countries

hose credit repute lias always As isreceiving. ploration of the American bankers.
That steel fa either "prince or "pauper” gains a very 

from the report of earnings of

which the member banks were
conditions have been so exceptional 

Inaugurated

collateral when ob-stood high, have had to put up
This lias no doubt been the well known,

I hat it is difficult to measure 
exactness its influence upon 
taken in their entirety, 
tendency of the new system

taming loans here.
„f some irritation; but in borrowing money the Federal Reserve System was striking illustration 

the United States Steel Corporation for the years 
Last year’s gross receipts were $L-

with any degree ofsource
good policy to find veryit is usually not the banks of the country 1916 and 1914.

231,473,779, 'comparing with $796,894,299, the previous 
record reached m 1913. Net earnings for 1916 

inst only $71,663,615 in 1914.

to do thethe methods of those who arefault with
lending, but to comply will. U,e requirements

This is what

Very likely, however, the 
has been to lower the

with
France high

were $294,026,565, o 
Total surplus in 191

as good grace as possible.
Britain have done. rote for money. 

Now comes
and Brent

In the last two years
activity of $381,360,913 compared with 

Average number of em-
anothcr and more open 

in lending operations. It will be re
contributed the

only $135,204,472 in 1914. 
ployees in 1916 was 252,668 and 179,353 in 1914. Total 

sales

the American hanks and many
tlie Governmenthell ei1 informed as tont I he. people have become 

I he desirability
called that the banks themseves

Federal Reserve System, but the Farm
and safety of prime foreign invest- 

gradually beginning to understand 
France and

of steel in 1916 amounted to 15,460,792 tons.capita for the
Banks which will shortly get

merits. They are under way de- and 9,014,512 in 1914.
rive their capital almost

such investments have been tol Be value 
Great Britain.

The banks arc eager

entirely from the Govern- marked changes have been due in partThese verydo not go beggingForeign loans
though the demand In several linesbeen made showing that at 

interest rate on farm mortgages
Estimates have to war orders,

been good for structural steel. Shipbuilding has
for them, and private ment.

present the average
it still an open question, if very large ,he United States is as high as 7.4 per cent on

to be raised for the Entente Allies and for a total volume of $4.000,000,000 of such loans.
extraordinary measures may nut proposed that the Farm Loan Banks will make 

U has heabk (proposed to ruiy rate of five per cent,. e£fclti\ng a saving
fiC.irtTerf-10 fot.-ign eoimtrie. *100,000,000 a year.

has
been especially active. When the ' munitions trade 

presumably it must before very much

making inquiries.investors are

It is falls off, as
suras arc 
home use, whether 
be required, 
loan on the credit

flat lqnger, the demand for structural steel in Europe 
ariam. ie need of materials for railway construction 

far toward counter-balancing this loss. Asmay go
greater marine tonnage becomes available, steel ex-

increase over the most
inquiry arises, If the GovernmentNaturally, the 

intervening in banking and making of farm loans 
save the people so much money, why should sot 

in business of all kinds be equally

would insure, with question;This
amount of money and perhaps on bet- 

governing previous loans. The 
here to criticise whatever policy may

requiring loans, 
an enormous ports may even show an 

active period of the war demand.
There is ground for hoping that not only in the

by
can
its Intervention 
beneficent?

for terms than those
purpose is not 
be finally agreed on, but merely to point out that 

United States are likely to be

steel trades regarded here as the barometers of busi- 
but in most other lines, the post-bellum period 

not develop the depression in trade which many
There is no change of marked interest in tlie busi- 

indication as yet of a halt
ness,
may

1 he banks of the
future to assist in large scale 

That
ness situation, and no
in tlie forward march. True, the volume of exports are expecting. If a settlement of the war brings with

it an arrangement offering a sound basis for a peace

called on in tlie near
domestic Government financing.foreign and 

they will meet the declined slightly in February as compared with Jan-situation patriotically and in a 
of tlie Entente AI1- uary, but this was due to inability of the shipping of long duration, this, in itself, may have a power- 

facilities to care for the business offered rather fnl influence in stimulating business activity. This 
in the volume of business itself, may be. regarded as no more improbable than many

of the events which the economic world has

that will hearten the causeway
ios, no one doubts.
I ionubly inhere in a system of small independent 

(he other hand, they lire in close

Some shortcomings linques-
llian to a decline

seenorders have recently made a newUnfilled steel 
high record and bank clearings continue to grow.

In fact, there is not anywhere the slightest indica
tion that the nearness of war is causing alarm in 

The measure of tlie present and 
situation has been taken, and the judgment 
the foundations of tlie world are not. going

banks", but, on 
and intimate 
live
should be 
regarding Bil
lion makes necessary.

since the war began.
As might have been expected, the Postal Savings 

Banks have gained beyond tlie usual rate recently 
In February over $5,000,000 

added to such deposits, which is a greater- in- 
than has been shown in any previous month.

touch with (lie people of their respec
ting like the presentlocalities, which in n

helpful in spreading correct information 
financial policies which the war silua- owing to the war talk, 

was
business circles, 
future

crease
and brings the total up to $121,000.000. Not only 
do the ordinary savings banks of several cities re
port larger deposits, but there are even individual 
banks w'ith deposits at or quite near this figure.

"ompared with the February figures, the short- 
of empty freight cars in tlie United States and

is that
to slip away simply because two of three nations 
have sought to destroy them, 
headed element in business which can not easily be

age
Canada on March 1st showed that the railway sit- There exists a hard -

The net shortage ofnation is not yet improving, 
cars was 124,973 on March 1st and 109.771) on Fell- bluffed, and tlie present calm, amounting almost to 

indifference, which exists in financial and commer- Thus far, then the Postal Savings Bank has not be-
Expla nut inns have been made beret

it has been
1st.ruary

fore as to tlie causes of this condition, 
shown likewise that no speedy remedy appears pro

of much importance compared with Vue other 
banks, but its popularity is growing. Thefe are now 

depositors, chiefly" composed of the 

element of the population for -whose

rial circles carries with it an especial significance. 
It confirms the opinion that Germany’s attempt to 

the world the policy her statesmen have

come

about 700,000impose upon
mapped out will not succeed. While this feeling pre- foreign-born ,
vails anj there is no sign of its alteration—trade special benefit the government Ivânks were devised.
and enterprise in the United States will go on while This addition to the deposits''in the Postal Savings

A national crisis, such as war may bringliable.
about, might force a breaking of what may be des-

The a vert-cribed as tlie present railway deadlock, 
oil railway strike and Bio partial upholding of the Banks represents to some extent the general pros

perity, but no doubt a few over-timid citizens of 
foreign birth have withdrawn savings from hoards 
or from other banks and placed them with the gov- 

Germany’s war against the United States will not eminent. It is a remarkable tribute to the confidence 
in seriously harming the business interests of which the people have in the banks that apparently

no large withdraw-als have taken place nor are they

Whatlasts without serious interruption.
the war ends and ne"W factors are

the wareight-hour law do not seem to have cleared up Bie 
situation much so far ns relates to fundamental 

No disposition is apparent 1o push rail- 
construction and equipment, on (lie part of the

may happen once 
introduced into the situation can not be foretold, butconditions.
it is at least reassuring to have the confidence thatway

railway executives, nor is there discernible any move
ment by governmental authorities to relax prevailing l esult

the country. Needless to say, that this is favorable
of the Entente Group, for a financial regarded as probable. In a country of such large

extent, and in a time w-hen distrust of banks might

restrictions.
to the cause
and business upheaval here at the present time could

American capital desirous of embarking in railway 
construction is turning hopefully to China, a country 
hitherto regarded by many as unprogressive, but

have been expected, a shifting of $5,000,000 of demit fail in injuriously affecting their cause.
Another nation has appeared in the Money- Market 

of late in a tentative way as an applicant for a 
time China has lived from haiul-to-

posits from'the ordinary banks to those under gov
ernmental control is really a trivial matter, 
indicated above, however, this increase in the Postal 
Savings deposits comes partly from the gain usual 
in a time of prosperity, and partly from taking money 
that is hoarded and confiding it to the care of the

which seemingly offers at the present time a more 
promising field for railway expansion than can be 

United States under existing cimdi-

As

loan. For some 
mouth financially, the disturbed condition of politic-

found in the
lions.

The war excitement has caused tlie public to for
get the so-called “food shortage.

al affairs in that country having operated to pre
successful negotiations for a loan. Thevent any

participation of United States bankers in the so- 
called six-power loan was not regarded with favor 

American Government. Now an entirely dif-

” but some incon-
Government.

The banks of the United States—all classes ofagain ensue if tlievcnience i n this respect may
should seize tlie railways for transportingGovernment

soldiers and military supplies.
far enough it might serve to call al-

them—are in a thoroughly safe position and never 
entitled titan now to public confidence.

by the
ferent situation has arisen.

Should Bits incon-
Cliina has altered her better

venic*i<x> go
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il ÏTHE AWFUL GREED OF MAN. .
(Southern Lumberman).

Shoe manufacturers and dealers declare that -if 
women’s skirts are lengthened It will result in a loss 

-of $10,000,000 an inch to them. Still if the shoemen 
have been making $10,000^000 for each inch lacking, 
they~ ought to be well fixed by this time.

■>

'Public Opinion k\
r

< X
BUY A COPY.
(Ottawa Citizen).

Professor Paul Mityukov, the new Russian foreign 
minister, and leader of the constitutional democrats, 
is the author of “X Short History of Russia.” It is 
published in English, in the Home University Library 
series, at the popular price of one shilling;.

"NO TRUCK WITH THE CANUCKS."
(Ottawa Citizen). ■>

director general of national service says that 
We are dependent upon the United States for labor 
to harvest our crops in the west this year. Unless 
they are harvested, the situation will be serious for 
Canada as well as the motherland. But wouldn't it 
be awful if the United States authorities took us at 

word and decided to have “no truck with the

ON GUARD.
(Boston News Bureau).

Even the serious and elaborate system of guarding. 
Washirgtoh’s government departments has its lighter 
sides. One of the scientific bureaus has stationed at 
the main, entrance, to examine the identification 
passes carried by all employees, an aged negro watch» 
man. The watchman can neither read nor write.

our 
Canucks”?

OUR FIGHTING SHIPS.
(New York World’s Work).

In our Navy to date we have in commission at best 
14 capital ships, of total fighting value (after the 
‘‘.Jane method" of calculation) of 124 units. Before 
the beginning of 1916, Germany had completed cor
responding capital ships. 21 in number, of total fight
ing value, figured on the same basis, of 189 units. As 
a matter of fact, the Michigan and South Carolina 
are so light, so slow, ami so weak in gunpower that 
they are now ranked as second-line ships by Secre
tary Daniels—leaving us really only 12 ships in com
mission.

|

HOW TIME INCREASES COST.
In an eight-hour day you have only 480 minutes. THE COST OF HIGH LIVING.

(Victoria Colonist).
Out of a .single issue of a contemporary we pick 

out the following tit-bits of news: The Economic Club 
of New York met at a dinner, costing (5 a plate, to 
discuss the high cost of living. The Benjamin Frank
lin Club of Philadelphia bad a “Poor Richard” dinner 
at $8 a plate. The governor of Pennsylvania charged 
t(ie cost of his bridal tour up to the state, but as it 
only amounted to $301. the cause of complaint was 
not very large. He also charged the expenses of his 
golfing to the state. Both bills were paid.

Thus, says a writer in System, whenever you waste 
five minutes you decrease your value 1 per cent. 
Your stock falls from par to 99 per cent. If you waste

Few :fifty minutes, your stock falls to 90, and so on. 
of us ever have a day at par. If you borrow £ 24,000 
at £ per cent you are paying 2d. a minute. If y opr 
accountant makes a mistake, and you borrow it a 
day too soon he causes you a loss of-£4. Many a busi
ness man has gone down to bankruptcy because he 
did not realize this ruthless persistence of interest. 
Interest is like the tortoise in the well-known fable 
—it is slow, but it never stops to rest.

INTELLECTUAL LEADERS.
(Southern Lumberman).

At a dinner given in his honor in New York City, 
Bishop. Lawrence, of Massachusetts, propounded this THE TERM “COLONIES.'’

THE FIRST V.C.
(East Suffolk (England) Gazette).

The first V.C. was won by a sailor, in the Crimean

(Christian Science Monitor), 
it is interesting to note that, on the much-vexed 

question of the application of the term “colonies’ to 
the British Dominions, there is by no means a con -

In -

— inquiry:
than a“When a bricklayer gets a higher wage 

school teacher, a hotel cook than a professor, and a 
chauffeur than a clergyman, it looks as if the support 
of our intellectual leaders were not as strong as the 
welfare of society requires. The New York policeman 
gets $1,300 and a pension, while the average clergy
man of the Episcopal Church gets $1,200 and no pen
sion. No one begrudges the policeman his pay, but 
does the spiritual leadership get sufficient support to

War it became of the utmost importance to destroy 
With this in view the town of of opinion amongst Dominion statesmen.the enemy’s stores.

Genitchi was bombarded, and during the course of
census
deed, it is an interesting coincidence that in speeches 
made on the same night in London, a short time quo, 
two such authorities as Mr. Andrew Fisher, High 
Commissioner for Australia, and Mr. Massey, Prime 
Minister of New Zealand, should have taken opposite 
views of the matter. Mr. Fisher, on behalf of the 
Australian, the Canadian and the New Zealander, 
“as he had known them," utterly repudiated thé de-

sonally had no objection to it.
As a matter of fact, it does seem a pity that a term 

which, in its original meaning, so exactly expresses 
the relationship of the Dominions
country, should be abandoned, simply because it bas 
come to have a signification which never ought to 
have been attached to it. The word, of course, comes 
from the Latin “colouia", and. with the Romans, the 
“colonia" was. as a recent writer has expressed it. 
a free offshoot of the parent nation, as opposed to 
the "provinoia,” the area held by light of conquest.

vessels were destroyed.the action seventy-three 
with all the stores of corn. When the smoke cleared
away, however, it was discovered that several maga
zines had not caught fire, and three valiant men, 
Lieutenant Buckley, Lieutenant Burgoyne—who was 
afterwards to meet his death on the ill-fated Cap
tain—and Mr. .(ohn Roberts, went ashore, fired the 

with the burning ends of their cigars, an^Pgvt 

back to the boat. They were each awarded theVVic- 
Lieutenant Buckley being the first to

be efficient?"

EVERY OTHER QJRL WORKS. ,~
(Springfield Republican).

One-half of all the girls between sixteen and twen
ty years old in New York state work for wages, ac
cording to the annual report of the Consumers’ Lea
gue of the city of New York. One of the most im
portant pieces of work still to be done, according to 
the league, is the message of a wage law, so that the 
minimum wage in each gracie shall be fixed by a wage 
commission, and so that the minimum wage shall be 
also a living wage. It is pointed out that this is the 
only hope for the lowest paid women workers, since 
an employer cannot be expected to pay more than 
his competitors, and there is little elective organiza
tion among these $6-a-week women.

Vhfct ht? pet -stores

edj
toria Cross, 
receive that honor.

to the mother

DOESN’T MEED OUR FLAG.

(Chicago Tribune).
A Chicago flag concern sent out a 

nouncing the increase in the price of bunting. One of 
circv-xrs reached a Canadian concern. Its reply

circular an-

tliese 
follows:

QUEBEC, March 2.—Dear Sirs: I have yours of 
February 26 instant. I note the following remark: 
“You probably wish to emphasize your patriotism 
during these critical times by displaying the United 
States flag.” You are in error in assuming that we in 
Canada wish to display the United States flag during

DIAMOND DRILLING.
< Wall Street Journal i.

Diamond drilling is largely responsible for develop
ment of some of the largest copper deposits being 
mined today. It has in many cases proven correct 
the keen judgment of mine managers and convinced 
their companies that a wonderful copper deposit 
actually contained the valuable ore that his technical 
knowledge, experience and judgment caused him to 
believe existed, and vice-versa where it proved that 
valuable deposits of ore did not exist where surface 
indications were favorable.

Although resorted to for many purposes, the great
est field of operation for diamond drilling is explor
ing mineral lands, locating ore veins and ore deposits. 
When conducted by specialists and expert crews it 
is the most economical and satisfactory method of

WOMEN HARDIER THAN MEN.
(San Francisco Chronicle).

It is well known to mothers that boys are more 
difficult to rear than girls, the fact being generally 
ascribed to the greater amount of “original sin" in
herent in the male.

these critical times.
As a matter of fact, we are displaying a flag that 

means something—a flag that we are fighting for, 
and a flag that we will not allow any nation to 
trample upon without having a shot at the nation 
who does so, and we will not shoot with NOTES. 
Yours (when you get this),

But probably it is not realized that no fewer than 
four boys die to each three girls who succumb to the 
adverse conditions of life during the first three 
months. This is the startling fact which the figures 
for England and Wales bring out. "We can find only 
one sufficient explanation for it—namely, that girls 
are born with more vitality, that boys are less resis
tant to disease.

L. BURRA X.

FERTILITY LESSONS FROM THE WAR.
(From the Prairie Farmer).

Dr. Carl Helfrich, the German imperial vice chan
cellor, says that the great war has settled down to a

The male mortality excess begins at the moment of prospecting.contest of farming. This is largely true. In this con-
The drilling and cutting is done by a rotating, hottest German farmers are at a disadvantage because birth, when 180 boys die to every 145 girls. Then in- 

they have been depending largely on commercial fer
tilizers, the supply of which is now scanty. Labor among boys, for seven deaths among boys are ascrib- 
is scarce in the potash mines, phosphate imports have ed to this cause, as compared with six among girls.
been cut off, and the cannon compete unceasingly And hoys do not thrive so well as girls, for the wast- • four slightly protruding from the outside surface, 
with the farms for the product of the nitrate fac- ing diseases of early infancy carry off fifty boys for The carbon used is one of the hardest of known

every forty-one girls.
As soon as the infectious diseases begin their at-

born physical defects seem to be more prevalent low drill bit or tube, in which arc usually set eight
pieces of carbon at its face, or end four carbons 
slightly protruding from the inside of the bit, and

substances, being harder even than the “brilliant" or 
crystalized diamond. It is found in one or two small 
districts in Brazil and in late years has advanced in 
value until now it is one of the principal items of 
cost in drilling operations. As the carbon varies

tories. ,
Germany’s predicament emphasizes the danger of

the mixed fertilizer theory of farming. It is the theory tacks boys yield to itliem far more readily than girls, 
of the fertilizer manufacturers that the soil is not with the single exception of whooping cough. Tuber- 
to be maintained as a storehouse of plant food, but 
merely used as a factory, into which fertilizer is put 
in the spring and from which the finished crops are more boy than girl infants in their first year. The

figures are'surprising.

cular diseases, convulsions, intestinal troubles, 
bronchitis and pneumonia and other maladies all kill greatly In size and quality, it makes selection of per

fect stones very difficult.
Diamond drilling with reference to mining pro-taken in the fall.

In normal times this plan may work with a fair 
degree of satisfaction. But when imports are cut off, 
when transportation is paralyzed, disaster must fol
low. The farmer is absolutely dependent on the fer- eases to eleven women, twelve from pneumonia to

All through life the death rate from nearly every, duces a core of the formation drilled which can be 
disease is greater among males than among females assayed to determine the nature of the ground. Drill- 
—no fewer than fifteen men die of tubercular dis- ers explore the most remote districts, moving their

outfits by primitive methods and as a result of tlielr 
exploration, thriving villages and cities and industrial 
plants grow up.

tilizer factory, and if the fertilizer factory fails there eight women, five from typhoid fever to three women, 
Is little that the farmer can do to produce a crop. eight from appendicitis to six women, and so on.
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SIR JOSEPH WARD.—Little New Zealand, which 

has led the world In its contributions to Belgian Re
lief, and led the British Empire in the number of 
soldiers enlisted in proportion to the population, has 

of its representatives at the Imperial Con-

Mentioned in Despatches #• *
• •e# •

dential election of 1912 regarding some of the charac
ters made famous by Mark Twain. A well known 
American author visited the scene of Mark Twain s 
book and sought to get some local color through 

One old timer was ap-

PROFESSOR MILUKOFF, Russia's new Foreign
Minister and real instigator of the Revolution, is 
probably the most progressive ami enlightened public 

in Russia. Twenty years ago he was a political

as one
ference its former premier, the Right Hon. Sir Joseph 
Ward. Ward has long been knowrn as an ardent Im
perialist, and in his little overseas Dominion con
tributed in no small way to the growth uf the im-vxile in Siberia, later lie was professor of Russian 

literature in the University of Chicago, where he im
bibed Republican tendencies. He is familiar with the 
English parliamentary form of government, and dnr-

questioning the natives, 
proached and asked if he knew Huckleberry Finn, 
“Naw, never heard of him," was the reply. perial spirit, and to national defence.“Did you

“Did you know“Naw.”ever meet Tom Sawyer?”
Puddinhead Wilson?” “Hell, yes, 
t lie last election,” was the surprising rejoiner.

voted for him athas been an active advocate of re- KING FERDINAND—At a time when the United 
States is asking pertinent questions of Austria-Hun- 

Bulgaria and Turkey as to what they intend

mg recent years
> ponsible government fur the Russian people. 
i lu* past few years he occupied a professorial chair 

of Russia's largest universities, and at the

For

gary,
doing in regard to Germany's submarine policy andPRINCE RUPPRECHT, who is in command of the 

(leiman forces on the Western front, is likely to 
have his military reputation suffer within the next 

He is a Bavarian prince and was gen-

siiirie linn1 was 
in the l>mna.

be leader of every reform movement other matters, it is interesting to note that the Ger- 
Emperor seems to be having some difficulties 

in holding his partners in crime in proper submis- 
lt is said that King Ferdinand, of Bulgaria, 

the Fox of the Balkans, is keeping himself hiding 
somewhere in Hungary and is looking for the first 

He is not at all anxious to

few months.
erally credited with being one of the ablest of Ger-

'hine.se Repub-I 'resideid uf I heLI-YAN HUjIG,
le. nut going In declare war on Gorrnunv. hal will

The Western front has been the 
military reputations, Von

many's generals.
graveyard of German 
Moltke. Von Klmk and others being placed on the.lie breaking off of diplomatic1 einain cunt eut wish

elutions, in which respt ct he follows lho none
nf President Wilson of lint 

of the Chinese lb* 
Yuan Slit Kai and is ♦ ti

lle is fifty -

chance to run to cover, 
have more countries at war with him, and altogether 
is said to be sorry that he linked up his interests

Ferdinand is the

retired list because of their failure to break through 
Prince Rupprecht lias been inless lukewarm p"ii«y 

l ' niled States.
to Calais and Paris, 
charge for the last year and a half, or almost since'The President

with those of the Central Powers, 
man primarily -responsible for the two Balkan wars, 
and probably joined in this present conflict in an ef
fort to get back what he lost in the two oilier strug- 

The King has both French and German blood 
in his veins, but the German blood predominates, 
while lie is married to a German princess, and is also 
an Austrian-Hungarian nobleman, and has extensive 

He has just celebrated his

publie y uceeetled I lie la ti
nt led to hold office fur miutlur five years.

The progress made, bytrench warfare commenced, 
the Engilsh and French last fall indicates pretty 
Hourly that when the weather clears up they will tie 
;i hie to shove Prim e Riiprecht and his cohorts back

nf ge, mill lias had both a military and 
two > ears of r«-i-

I \\ o \ ea i s
includeda I t ra i n i ng. v\ IdH

participatif in 
from the

g les.lb- was an active«fence in Japan, 
t lie r< v«dut 
< ‘||i nose I 111 Olle, w a 
inpuhlic and

ami succeeded I" 
i fie former Indder

Here’s hoping, anyhow!In tin- Rhine.
,, xNiiii-h drove the Maintins

made vice - presiden t of I he new MANUEL DE ARRIAGA.—Portugal, one of our 
ist through death its first 

When Portugal de-

office threeml !.. that 
the presidency on the death ot 

lie office. Li-Van-I lung is

Allies in the conflict, has 
prisaient, Manuel <le Arriaga, 
filled In adopt th 
and chased King Manuel 
six years ago, the country was very much broken 
iiji into factions ami for a. time it looked as if it 
would b< impossible to unite the discordant de

es tales in that empire, 
fifty-sixth birthday, but no one knows where the 
festivities took place.

if Republican form of Government 
from the throne some

,f theinfluencemuch urider t hii 11 < I < • 111 > t « * « I ! y v«t\
Japanese, but is also wry largely guided in his diplo
matic proceeding-:-- h\ I >r. Miu i iv*'H,

11 adviser to the Chinese Government.

ilu- famous I Hi -

EMPEROR NICHOLAS. While tin retirement of 
Nicholas from the throne of Russia may he the furc- 
; miner of greater liberty for the people of that coun
try, there is something pathetic about the former 
Czar and lie calls for a large measure of sympathy. 
Nicholas was a weak ruler rather than a vicious 
tyrant. He gave his people a large measure of free
dom, as it was in his regime that the Duma was call
ed ir^h', being. On the other hand, however, lie was 
under the influence of the reactionary autocratic 
nobility, and especially those with pro-German tend
encies. It is also somewhat tragic that the man who 
was instrumental in bringing about the first inter
national peace conference at the Hague should have 
taken part in the two greatest wars of the world's 

the Russian-Japanese and the present ti
tanic struggle. Czar Nicholas lias always been a 
man of peace and in his limited way must l>e credited 
with a wholehearted desire to further the interests 
of his country. He came to the throne in 1*94, form
ed an alliance with France two years later, and some 
half dozen years ago brought about the formation 
of the Triple Entente.

Happily for the country, it possessed in dc
He was chosen

incuts.
Arriaga a man that all could trust, 
president because of his ability to conciliate and 
work harmoniously with the various factions.

of liydro-HeH no

has made a Id lit r
the apostle

development throughout Canada,
on Mackenzie ami Mann in the Ontario Lcgis-

S! R ADAM BECK

a ! tack
la ture which may 
Adam Keck is known

ForSirfa i -i'i-aching effect s. 
as the Mu ;svcr of Power, xVars he had been a professor at Coimbra I’niver- 

the tutor in English for the 
Do Ar-

sity, and had livenwork lie did in, if the const mol i -, es a. result late King Carlos and the lluke of Oporto.
the. present preshlcnt were

furthering the interests of the hydro-electric niove-

was minister without

■is successov
Van warm friends of the English.

He/P i’ll.
latine, and for several years

Whitney Cabinet, but resigned whenportfolio in (he
Premier Hears! took office. He is head of the Beck SIR PERCY SYKES, one of the men who make 

history for the British Empire, has been carrying on 
a splendid campaign for the past year in Persia. 
Like so many of Britain's able pro-consuls, he knows 

Sykes is the author of at

Manufacturing Co. in London, was a former mayor 
• •f that city, and is known all over the continent as

During the war he has 
Commissioner for

historyout Imsiast ic horsema n.
Chief Remount his country like a hook, 

least three hooks dealing with Persia, Ten Thousand
been acting as 
Eastern Canada.
Mann is over the lalli-r's efforts to secure .nlrlitioir.il 
subsidies from the country for the building u|>

His fight with Mackenzie

Miles in Persia. The Glory of the Shin. World, and a 
History of Persia. For the .last year he has been in 
charge of an army which has been policing southern 
Persia for the British Government. The fact that he 
went in with only 800 British and Indian troops, and 
was able to organize Hie native constabulary and 
maintain order speaks volumes for his administrative 
and military ability. Among other things, Sykes

of

owned railways, while Beck is anx- 
idectrie lines throughout Ontario 

will derive their power from Niagara 
Already some sovcnU Ontario municipalities 

using the hv dro-eleclric power.

their privately 
ions to build
lines which 
1 'alls.

DR. GEORGE E. MOR R ISON.—The breaking off ui 
diplomatic relations between China and Germany has 
been accredited to the influence of the .Japanese, but 
as a matter of fact the real power behind the throne, 
or presidential chair, is a Britisher, Dr. George E. 
Morrison, the most influential man in China. Mor
rison is one of the most unique characters in the 
world. Born in Australia, he has explored prac
tically every country in the world and attained pow
er seldom possessed by any one individual man. As 
a young man he walked across the continent of Aus
tralia; followed that with an exploring trip through 
New Guinea, and carried away as souvenirs a 
couple of spearheads in his body; went to Britain, 
where he graduated as a doctor; studied In Paris; 
acted as Court Physician to a Morocco Chieftain; 
journeyed from Liverpool to New York as an immi
grant in the steerage; served as a purser on a ship 
engaged in the West Indian fruit trade; then sailed

RASPUTIN. It now transpires that the real com- mad«» a thousand mile march to Teheran, which rivals 
• f the revolution in Russia was connect- jn sonic respects Lord Roberts' famous march to 

I pc assassination of Rasputin, the notorious 
This charlatan and imposter cxcv- 

influcnce over the Czar, 
of the Court officials. The monk 

small farm ami lived 
was seized

meuccmcn t 
cii with 
1 lussia n monk.

As a voting man at college Sir PercyKandahar.
Sykes was a sprinter, and won all kinds of medals as 
a runner, a inactive which probably stood him in good 
stead during the last twelve months. He saw a great 
deal of service in India and in Persia, ami also fought

h c was

vised a most unwholesome

Czarina, and many
born as a peasant on a

as a peasant until he was thirty, when he through tile Sou*.It African War, where 
wounded and received decoration.«jua.si religious mania ami became a lav monk.with a

lie was extroinM\ clever, amt by means of intrigue
.f all kinds managed to get himselfand scheming 

appointed to an important clerical position in IVtio- CAPTAIN RYDER. Something "f the indomitable 
spirit which lias made Britain Mistress «if the Seas 
is furnished in a series of letters received from Capt.

lie possessed a hypnotic influence over 
and used them t « * further his schemes.

healer, and as .such was welcomed by the
11<- also

grad.

Ryder, of Port Wade, X.S., who lias been captain 
• >f a. freighter cruising about the submarine zone for 

His letters show that the.

posed as a
,-zar and Czarina, as lie claimed to have power to

the last year and a half, 
men of the Maritime Provinces arc made of just as

He made and unmade minis-lieal their delicate son.
defeated the military powers and thwarted the

around the world as an ordinary sailor before the 
mast; and finally settled in China as an employee 
in the Imperial Customs Service. In China he fought 
through the Boxer Rebellion, explored the whole of 
lndo China, and took a >3,000 mile walking trip 
through China dressed in native dress, later writing 
a book about his trip. After some years in China

good stuff and are. ready to do their bit as cheer
fully as any Jack Tar from the Mother Country. Ex
tracts from two letters received illustrate this spirit

He was an ardent pro-German, a bitter enemy
foe to all veal

1 luma.
of the Grand Duke Nicholas, and a

His assassination was carried out by a.progress, 
group

of optimism and courage better than anything else.
Fresh water gone, but plenty of 

the briny all over us. Six sailors for crew -— "Did 
1 sav sailors? Three of them never saw a. ship be
fore, and the other throe cannot steer yet. We go 
six knots an hour—A good target, and in the most 
serious place. The bally Iltins do not seem to suc
ceed in frightening the merchant shipping, though

could

of progressives.
“One week out

the original of MarkBARNEY FARTHING,
Twain's "Huckleberry Finn," has just died in poverty 

almshouse at Paris, Mo. 
eighty years, lie was still called lluck Finn by every- 

who knew him, the old man carrying into his 
of the eccentricities which char-

lie became the resident correspondent for the Lon
don Times, and furnished that paper with

Although a man of
a gren t

deal of interesting inside information regarding af
fairs in China. On the formation of the Chinese relut ter years many 

acterixed Him as a youth when lie was immortalized public a few years ago he was made chief political 
adviser to the Chinese Government, a post he still 
retains.

they are doing all they can at present, 
remain at home, but, old boy, the double object 1Among other things he made withIf y Mark Twain, 

liis own hands the coffin in which he was buried, as have in being here is to keep the wolf from the ent ile enjoys to a marked extent Die confid
ence of the Chine.se people, and it is no exaggeration 
to say that his influence in China has been of

tage door at Port Wade and help keep the wav hog 
Don't worry, I'll float ashore on a 

A man who could write

a protest against the outrageous prices charged by 
the coffin trust, ami supplied nearly all his friends 
vith similar vehicles for transmission into the next 

A good story was Uld shortly after the presi-

at bay over here, 
plank, or some other way."' 
like Dial is not going to let England starve.

great - 
armyor assistance to Great Britain than a dozen 

corps would have been.•world.
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CANADIAN GENERAL ELECTRIC COMPANY
LIMITED \

i v ;
'------ DIRECTORS
W. X. BROCK, Hon. President end Chairmen of the Board.

W. D. MATTHEWS, 
Vice-President.

SBt WILLIAM MORTIMER CLARK, LL.D., K.C.

A. B. DYMBHT, 
Vice-President.

LT.-COL. THE HON. FREDERIC NICHOLLS, 
President.

H. C. COX
COL. THE HON. SIR J. S. HBNDRIE, C.V.O. 

SIR WILLIAM MACKENZIE

SIR RODOLPHE FORGET
SIR HERBERT HOLT

J. K. L. ROSSF. G. OSLER

ANNUAL REPORT OF THE DIRECTORS
*Submitted to the Shareholders et the Annual General Meeting ef the Cempany In Tarent#, 

en Wednesday, March 21st, 1917
Your Directors submit herewith the Balance Sheet of the Company as upon the 31st day of Decem

ber, 1916, also Statement of Profit and Loss for the year, and Certificate of Messrs. Price, Waterhouse & 
Company, Chartered Accountants.

An examination of the Statement of Profit and Less will show that a gross profit of #2,225,912.19 
was earned, which is in ext-us of any previous year in the history of the Company. The sum of #408,887.73 
has been reserved ioi depreciation of buildings, machinery and patterns, and in addition a further sum 
of #631,603.50 has been reserved for the amortization of munitions plants and equipment, leaving a net 
prefit of #1,185,420.96. From this amount the sum of #779,843.90 has been paid in dividends, leaving 
a surplus for the year of #405,577.06. This surplus added to last year’s balance at the credit of Profit 
and Loss Account makes a total at the credit of that account of #1,112,696.09. From this total the sum 
of #500,000.00 has been transferred to Reserve, bringing the amount to the credit of Reserve Account to 
#3,500,000.00 and leaving a balance of #612,696.09 to the credit of Profit and Loss.

Your Directors are pleased to be able to report that during the year the mortgage indebtedness 
on properties purchased has been reduced from #1,367,751.25 to the sum of #413,813.90 thus reducing 
our fixed charges to a nominal amount. Our total Liquid Assets, including Cash on Hand, Accounts 
Receivable, Inventory and Investments, amount to #8,340,013.79 and a reference to our Balance Sheet 
will show that our Reserve for Depreciation now amounts to #2,920,948.07, and our Surplus, including 
Reserve Account and the balance at the credit of Profit and Loss, to #4,112,696.09.

Following the usual policy of the Company our Inventory has been taken at or below cost, and suf
ficient allowance has been made in respect to any goods considered to be either obsolete or not readily 
saleable.

>

L
mëdsz

It will also be noticed that the item of Patents, Contracts and Good Will is carried in our Assets at 
the nominal sum of #1.00.

Our sales of machinery and supplies show a very gratifying increase over the preceding year, and 
from present indications the situation should continue to improve. At the present time there are approx
imately five thousand employees on the Pay Rolls of the Company at its various plants and offices, but 
the scarcity of labour is our principal difficulty in the way of further increasing production.

The detachment oi twenty-five electrical and mechanical engineers contributed by the Company 
for service during the continuance of the war haa beeg, and will be. continuously maintained, an^ in 
addition thereto generous contributions have been made to the Canadian Patriot!e"Fund, Re- Cross 
Society, and other deserving war time funds, and recently a sum of #500,000.00 has been invested in 
the Canadian War Loan.

Immediately after the outbreak of war all branches of business suffered so materially that your 
Directors were confronted with two alternatives:—either to discharge a large proportion of the staff, 
or to retain as many as possible in the employment of the Company, the staff themselves co-operating 
by accepting a reduction of 20% on their salaries until such time as conditions improved. Since that date 
the Company has experienced the benefit of improved business, and therefore has repaid to those still 
in the employ of the Company the total amount deducted during the time the reduction was in force, the 
sum involved amounting to #130,000.00.

Your Directors desire to express their great regret at the death of the late Honourable J. K. Kerr, 
K.C., a Vice-President of the Company. The late Senator Kerr was a charter member of the Company, 
having been one of its original Directors, and had rendered valuable services to the Company for over 
twenty-five years.

The vacant Vice-Presidency has been filled by the election of Mr. A. E. Dyment to that office.
FREDERIC NICHOLLS,

i_ :... -

\
„/

--------------- President
CANADIAN GENERAL ELECTRIC COMPANY, LIMITED

AND SUBSIDIARY COMPANIES
CONSOLIDATED BALANCE SHEET, 31st DECEMBER, 1916

ASSETS LIABILITIES
CAPITAL ASSETS - CAPITAL STOCK- 

Common—AuthorizedLead, Buildings, etc., at Toronto, Peterbor*. 
Bridge burg, Stretford, Montreal, Branch 
Offices, and Power Plant at Nassae

Machinery and Tools...........................
Patterns and Drawings........................
Patents, Contracts and GoodwiM.........

$10,000,000.00

$ 6,372,559.66
4,161,646.40

733,990.69

Issued...................................
Preferred -Authorized and Issued

$8,000,000.00
2,000,000.00

100 $10,000,000.00

413,613.90
MORTGAGE OBLIGATIONS ON PRO

PERTIES PURCHASED................................
WAR TAX AND CONTINGENT LIA

BILITIES............................................................
CURRENT ACCOUNTS PAYABLE................
DIVIDEND ON COMMON STOCK, paid

1st January, 1917.............................................
RESERVE FOR DEPRECIATION..................
SURPLUS, per Account An

nexed R
Profit and Loss Balance. .

Total Capital Assets........................
CURRENT ASSETS—

Inventory of Raw Material,
Supplies, Work in Pro
gress and Finished Ma
terials, including expendi
tures on Contracts (less 
collection# on account)— $4,079,455.21 

Accounts Receivable (loss
reserve for doubtful debts) 3,487,103.64 

165,277.24 
549,798.76

55,378.94

$11,275,199.77

480,221.82
1,467,533.68

220,000.00
2,920,948.07

$3,500,000.00
612,696.09

Investments
Cash on 
Prepaid 

iums, etc

hand and in Banka. 
Insurance Prem- 4,112,696.09

Total Current Assets 8.340,013.79

_$ 19,615*213.56 $19,615,213.56

We have audited the above Balance Sheet, and certify that it is properly drawn up, and in our opinion shows the true 
financial position of the Company, on 31st December, 1916.

PRICE, WATERHOUSE * CO., Chartered Accountants.

CONSOLIDATED SURPLUS ACCOUNT
Profit^ for the year ended 31st December, 1916, before providing for Depreciation $2,225,912.19

Reserved for Depreciation of Permanent Plants...................
Reserved for amortization of Munitions Plants and Equipment

, $408,887.73
. 631,603.50

1,040,491.23
Net Profit for the Year 
L os s—Dividends Paid $1,185,420.96

779,843.90
Surplus for the Year 
Add— $ 405,577.06 

707,119.03Undivided Prates as at 31st December, 1915..............

Deduct—
Amount transferred to Reserve.....................................

Balance at Credit of Profit and Loos Account..... ............
Reserve, after radsdmg the above amount ef $500,000.90

$1,112,096.09
500,000.00

$ 612,096.09 
3,500,000.00

Surplus per Balance Sheet $4,112,690.09

Site

»
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Comments on Current Commerce
By E. S. BATES

-The schemeplanting, haying and harvesting seasons, 
should be particularly feasible in the vicinity of large 
urban centres, and "especially in Eastern Canada. It 

activity might surprise many to find a large proportion of
pro-

Tlie-re is no doubt that such development 
much to the Can-

workable, 
of this great industry would mean 
adian iron and steel industry.

Sir George Fdfelcr, 
has issued a state-

THE WHEAT PURCHASE:
Minister of Trade and Commerce 
ment in connection with tlm proposal made !>y the

for the purchase of

The demand for shells
wonderfuland munitions has produced a

expansion in iron and steel manufacture in Can -
the Dominion

Canadian Council of Agriculture assist farmthis “cityfied* help eager to 
duction, and assuredly our cities and towns are filled 

who w ould welcome a few weeks’

of I 17, by the Hritislithe Canadian wheat crop
In this statement ]n addition to such concerns as

Bridge Co., and the Steel Co. of Canada, controlling 
a score of large plants, there are hundreds of iron 
and steel shops throughout the Dominion producing

he endeavors to jus- 
basis No. 1 northern, 

The

< iovernment.
tify his Offer of $1.30 per bushel

William, for the entire wheat crop.

with farmer's sons 
vacation at work “back on the farm. ’

at Fort. 
< ,'ouncil

and î ecom -considered this offer too Many of these plantsshells a ml other munitions. NEWSPRINT PRICE REGULATION: Difficulties 
with the regulation of 

be sold in the

bushel, basis No. I 
guarantee of 
maximum "f 

Fort Wil-

rornded a flat price of $1.70 per 
northern, Fort William, or preferably a

equipped solely for the manufacture of these 
products; others have merely turned existing plant on 

But the end of the war will see a

have arisen in connection
prices at which newsprint paper can 
United States and Canada. In this country, the paper

minimum of $1.70 to aprices from a.
$1.90 a bushel, basis No. I

to these lines, 
large proportion of I he shell factories scrapped, oth
ers will return to the lines formerly manufactured, 

preparing to extend their ef- 
manufactured in Canada here-

Northorn, at 
consideration of this re- mills agreed on a price basis of 2% cents for news

print, at the mill, with the understanding that the 
agreement would become operative after March 1st.

Sir George evadesliam. Bvi -liis altitude is hardly clear.
wheat, supply, and in

commemlat ion.

tain must have a guaranteed 
view of i he comparatively short

a nd others are now- 
forts to products not But the publishers hold that the agreement is opera

tive since January 1st ; a price of 3 cents a pound
With this conflict

ocean transporta - 
surplus should he 

and short -

behind the proposed develop-The purpose1 of ore.
ment of the shipbuilding industry is to utilize the 
manufacturing power of this iron and steel industry.

tion, it is entirely proper that our 
at her disposal. The submarine menace

the transportation of the A us -
paving prevailed in the interval, 
of views, newsprint continues unregulated except by

At any rate, the matterage of tonnage make of it from being lostand if possible to prevent ary the natural laws of trade.in 1 lie 
difficult matter.

and even of the Russian croptralian crop, In the United States the questionto Canada.
Already, contracts for the construction 

wards of sixty million dollars worth of shipping ha\c 
been granted to Canadian concerns.
.-■ailing ships and a number of steel vessels.

Munitions Board has undertaken to or

is far from settled, 
is far from being settled. In an article in this Journal 
last week, 1 referred to the agreement entered isto 
with the Federal Trade Commission. This agreement

cent of

event of Turkey's collapse, a very
the value of the V a n -These considéra t iona enhance

in the event of an open market radian crop, and even 
it is expected that priées will maintain ;»

These comprisevery high
The signed by firms representing only 27 perMoreover, west - 

of high prices before
was
the newsprint production of the Continent, whereas 
it is stipulated that before the agreement becomes 
operative it must be signed by 85 per cent of the

level during the coming crop > ear. Imperial
«anize the resources of the Dominion in the establish-

dry-docks.

farmers must he assured
be expected to employ the labor necessarx 

Owing to the labor shortage, and
they ean

i *

of large shipbuilding works and
for a bumper czop. They will encourage large steel plants to commence 

the manufacture of structural steel ami steel plates.
.1. W. N ore mss, of the Canada Steamship Lines, 

Ltd., has been appointed to direct the placing of ship
building contracts a nd to speed up production of ton - 

Development of shipbuiUl-

There arenewsprint production of the Continent.
big questions involved in^this matter of

be paid to in -t tie high wages which will have to
Canada, and the advane- so many

price regulation that it is extremely doubtful wheth
er any equitable settlement can be made, other than 
permitting the continued operation of natural laws. 
Publishers arc protected against collusion on the part 
of the paper-makers, and if they- would show an at
titude to investigate rising costs of all materials and

dure Americana to come to
,f twine, machinery and all other supplies.

There-
lug costs <

big handicap.the farmers are under a very
record production this yeav,fore, in order to insure a

Government should he
liage in existing plants, 
ing and marine engineering in Canada will mean 
much to the metal-working industries when shell ord-

prepaeed to offer the 
Iso to utilize

1 he
highest possible price for the crop, and a

existing marketing facilities, so that
» ml regulate 
the crop

. juuLtiUwJ.a!£s..vf u,e.trade sinu b.
Australian wool clip.

stop, by producing a big: demand for a large 
variety of iron and steel products, formerly not made 
ivj Canada, and for which the Canadian demand be
fore the war was small. Of course, the ultimate ic- 
qiiisiie will be that our shipbuilding industry must 
be in a position to meet world competition, 
the present demand for tonnage, and that w-hich shall 
exist for some time after the cessation of hostilities, 
is most favorable to the development of the industry 

Some assistance from the Govern- 
in laying the foundation of the industry might 

well he expected, especially with a 
placing the industry oil a permanent basis. The de
mand provided in this way for the products of the 
iron and steel industry undoubtedly would encourage 
development of a, w ide range of other products, such 
as textile and paper mill machinery, now imported 
in large quantities.

labor that enter into the manufacture of paper, an 
easier' solution might be found than by price regu-

will be moved in the quickest possible time 
h#* protected. In

t he

basis price, and
lation.( Yunmon-

bandiiiig I he
wealth Government established a 

gradins' ami pur,'basins scheme Mardi 26th, the"STANDARD BREAD”: Afterthen carried out the
through the brokers, all of whom were sworn

such scheme should

But
people of the United Kingdom will undergo a further 
regulation of their tastes in the matter of bread. No 
white bread is now being made or sold in the United 
Kingdom, for the reason that the Food Controller 
has fixed the percentage extraction of flour from 
wheat and other grains, in an effort to bring about 
a valuable diminution of the consumption of wheat.

The com -

agents of the Government.
with t he purchase of 

N.mparisons with prices paid 
will »be carried out in connection

the Canadian crop, 
last > ear for the 
not help out.

in this country, 
mentBritish and Australian crops

that the .DepartmentIt is necessary
obtain

view toward
1 he service of re- 

ovain marketing husi-
4>f Trade and Commerce

with a corresponding release of tonnage.
extraction of flour has now been fixed at SI

cognized authorities in the
Director and Committee from among 

and thereby make it
pulsoryness, appoint a 

the brokers and grain growers, cent, and admixture with rice, barley, maize, oats,
maize, semolina, rye or beans to the extent of an ad
ditional 5 per cent is compulsory. Further ad mix-

Sirof the deal.
“lone hand" in

consider every phasepossible to 
<îeorge
this deal ; the stakes are too large.

Foster cannot expect to play a
ture to the extent of an additional 10 per cent is per- 

and the Food Controller reserves the rightmilted,INCREASING FARM PRODUCTION: Members 
of the Toronto Board of Trade have proposed to the 
Ontario (îovcrnîrt r.t to send 5,000 of their employees 

help Ontario farmers during the summer instead 
of taking their usual vacations, the object being to 
increase production. The suggestion has been taken 
up by tin- Ontario authorities, and it is probable that 

plan will .be organized to take advantage of

It will be seento add any other cereal to the list, 
that if the miller chooses to exercise his option to 
the fullest extent the total percentage of flour ob
tained may be as high as f'G as compared with 86

The Rri-RE STRICT IONS MODIFIED
relaxed the prohibit ions against 

fish and fruit in favor of

IMPORT
t ish authorities have 
the importation of canned t«i

a nnoimcemvntAccording to an

Government has signified
This will tend further toCanadian shippers. under the previous order, 

exclude Canadian flour from the British markets, but 
this has already received attention and large orders

the Britishfrom Ottawa
>f Canadian can- 

„P,1 salmon monthly f'-v consumption l.y the British 
The fish so purchased will he admitted to

of last

intention to purchase GOO tonsits

the available productive force of those workmen. 
Farm production to the utmost capacry of the -Do
minion this year is essential.

for flour have■ been placed here for shipment to
It is stated thatFrance for army consumption.

“Standard Bread” as now baked is found to be both
1 loops. 
<; rent 50 per cent 

,,V whirh has already been
Britain in addition t<

Labor shortage threat-
year's importations, entry 
authorized. In the case

pleasant to cat and nutritious. Perhaps some of our 
bakers will make an effort to reduce the high cost of 
living here by producing “Standard Bread.” 
is little question but that it would find a large sale 
among the laboring classes. ,

Efforts are now be-ens to impede this production.
made to induce large numbers of laborers and

of fresh fruit, the import le
thal sui'li fruit will ing

farm help into Canada from the United States.
strictions have been modified so

admitted into Great Britain up to 30 l>ei- -cent of 
year's importations, until .July 1st, L* 17.

the importation of fresh fruit into the United

ThereBut
he however successful these efforts may he, Eastern 

Canada faces an acute problem that can scarcely
The sugges-

Afterlast
that date
Kingdom will be prohibited, except under license. 
These modifications are of much moment to the apple 

Scotia, and the salmon trade of British

he overcome in any such easy manner.
(ion made by the members of the Toronto Board 
of Trade involves a plan that is applicable to any

BRITAIN’S WAR BILL.
trade of Nova 
Columbia. The prohibitions had threatened to effect 

seriously, and while the Canadian

urban centre. The thousands of workmen, office men 
and others, who take an annual holiday of from one 
tu three weeks, might well be induced to spend their 
holidays on the farms at healthful work, and there
by, a great productive labor force would be rnuster- 

H is necessary that some central organization 
be established, which might undertake to operate 
employment agencies in all urban centres especially 
for this class of labor.

Replying to a question in the House of Commons 
a few days ago Andrew Bonar Law, Chancellor of the 
Exchequer, said the daily average expenditure of the 
British Government from April 1, 1916, to March 31,

these trades very 
Government
imports into the United Kingdom owing to the short- 

felt that these two articles

recognized the urgent need for reducing

)
of tonnage, it was 1917, would work out at £ 6,000,00 (j. 

Mr. Bonar Law said the nominal
age
should not have been included.

disposed to protect the interests of the 
furthest possible extent, and in this

The British authori- ed. total national 
debt was estimated at £ 3,900,000,000. The total esti
mated amount due from Great Britain's allies and 
the Dominions, the Chancellor said, was £964,000,000.

The Chancellor said the average daily payments

ties appear
Empire to the

their action is of much importance to Canada, 
trades depend largely upon the

If the co-operation of em-

in that these two 
United Kingdom for their markets.

ployers was secured, a satisfactory system of al
locating holiday periods could be evolved, and with 
a careful system of registration of farmers requiring between February 11 and March 31 would amount to

£7.230,000. In that period especially heavy paymentshelp, arrangements could be made whereby the farm
ers would have an adequate labor fpree throughout were falling due, which had increased the expend!- 

Of course, such help would he ture by a daily average of more than £1,000,000, and

extensiveThe
Shipbuilding development which lhe Imperial Mum- 

will shortly he commenced in 
is sufficient almost to make the man-

SHIPBUILDING IN CANADA:

the summer months, 
almost entirely unskilled, but it would he very poor 
help indeed who could not give real ajsxistanc-# in tiie

tion Board announces 
this country
vn-the street hesitate before accepting the plans as

the daily expenditure for the year would work out at
£6,000,000.

i
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3S ' build up an efficient system of'service to the con

sumer.Too Much Credit
There is room for the co-operation with you by

countryThe System of Credits by the Distributing Trade in Western Canada the banks also, through their system of 
branches, and I am authorized to assure you of their 
readiness to join in a conference of representatives 
of the three interests it they should be asked to do so.

X

There are 896 merchants trading at points where 
are located the 140 odd branches of the bank I repre
sent, and the conditions under which they are con
ducting business are indicated by the following sta
tistics:

[Address by Mr. V. Brown, Superintendent of West- 
Branches of the Canadian. Bank of Commerce, be-

wej
crn
fore a meeting of Retailers, Wholesalers, Bankers 
and Manufacturers at the Royal Alexandra Hotel, 
Winnipeg. (Abridged)]

AN IMPORTANT POINT.
under-One. very important point on which an 

standing with the banks would appear to be highly , 
desirable is with regard to what constitutes sound890Total number of merchants .. ,

Number on. a cash basis ..
Number giving credit .. .. .. ..

The 735 merchants giving more or less credit re-

Sas-The situation as defined by one of the 
katchewan farmers’ leaders is that the farmers have 

- suffered not from’ any lack of credit but from too 
much credit and especially too much of the wrong

... . .. 165 Atlines for banking credit to the retail merchant, 
present the banks are all giving credit to retailer» 
against farmers’ notes with a good margin, irre
spective of how much credit the retailers may be 
taking from the trade, but I wish to project upon 
you, as purely my own personal opinion, that in the 

best interests of all concerned there should be

735

port allowing discounts for cash, as follows : 
9 allow 16- per cent.
1 allows 8 per cent.

20 allow 5 per cent.
1 allows 2 per cent.
1 allows 1 per cent

703 allow no discount.

kinds of credit.
farmers’ representatives charge is that 

credit system has contributed to the fi-
What the

our faulty
nancial difficulties of farmers in tWo ways: very

a considerable narrowing of the present policy ofto assume a load1. That it has encouraged men 
of debt beyond their capacity to bear readily;

I think that the desirablethe banks In this matter, 
situation would be this:

2. That it has caused a heavy loading of prices for 
Interest, bad debts and the indirect cost of a result
ing inefficiency of retail service.

That there is a substantial foundation for these 
charges I do not imagine any of us would be disposed 
to question, and the responsibility for the existing 
situation must be shared by all the business interests :

manufacturers, wholesalers and retailers.
have already recognized their

sufficient capital inThat unless a retailer has 
his business to enable him to confine all his float
ing liabilities to his bank, with the aid of a line of 
credit which he could liquidate once or twice a year 
when his merchandise is at its low point, or cover 
with customers’ notes of a reasonably good quality 
— he should look to the wholesale trade- for all his

The number keeping a proper set of books and strik
ing an annual profit and loss statement is 368. In 
other words, 532, or nearly 60 per cent, do not keep 
a proper set of books.

These, gentlemen, are the facts in a nutshell re
garding the retail merchandising situation at coun
try points in the western provinces. 80 per cent of 
the merchants making no distinction between cash 
and credit prices, and 60 per cent not provided with 
a system of bookkeeping sufficient to strike a profit 
and loss statement at the year end! 
are so startling that I would not blame you if you 
said they could not possibly lie true. They have 
been carefully gathered, however, from the merchants 
themselves and there is no room for any wide error. 
They simply mean that the West is a veritable para
dise for the mail-order business. A farmer who would 
take all his credit from a bank at 8 or 9 per cent in 
order to pay cash for goods, contenting himself with 
credit prices, should have a gdardian. And having 
cash, would he not be a fool if, in the absence of a 
full cash discount from the local store, he didn't

*

In the latter case the relation of the whole-bankers. credit.
saler to him should be not merely that of a vendor 
of merchandise, but also that of a financial adviser, 
and the lines for his own crediting should be ad-

The banks, however, 
broad obligations to the agricultural community by 
taking the farmers’ leaders into conference in an 
deavor to remove grounds of complaint, and a gen- 

policy acceptable to the farmers has been sub-

en-
The figures

justed to meet the approval of his wholesale back- 
expressed by the lines of credit they in turneral

scribed to by all the banks, so that the problems of 
rural banking credits can be said to be in a fair way

ers as 
accord to him.

EASY CREDIT.
In other words, a retail merchant should take his 

credit either from the bank or the trade, not from 
Under existing conditions what frequently

towards solution.
What I have just said is by way of excuse for ven

turing to speak to you respecting the other side of 
rural credits, namely : the credit which is now dis
pensed to retailers by the wholesalers and to far in-

both.
happens is that a merchant becomes badly extended 
with credits to poor risks and the weakness of his 
crediting methods is concealed from his trade credit
ors by the use of a bank credit against collateral 
notes, until it is too late to save him. An easy-going 
bank manager, misled by an apparently safe margin 
in his security, accepts notes made by farmers, scot

ers by the retail trade.
Now the deficiencies of our retail merchandising 

service are being fought by the farmers in two ways:
from the mail-order houses and

patronize the mail-order houses? Can you wonder 
development of the co-operative(a By purchases either at the rapid 

buying movement among the farmers ?(b) By co-operative buying.
The former development is hurtful only to the whole-

serious feature of the

W
concerning whose

vie.wtw rwpdit hy the_general a tigre» ng h«.haBjinif gf n& .km/”} —’Çhç. ability  
to raise money at the bank against his customers'

Btrb what is the remedy ? Let me again emphasize tered over an enormous area,
eo-operativetmovemeentbis Lt" it" resuits in an'ex-< thà, it * not my 

penditure of energy by the farmers' associations in 
merchandising which could be expended with great 
advantage to themselves and ourselves on the pro-

merchants could be cut off over night.
notes prompts easy crediting injurious to the mer
chant, and the use of money so obtained creates a 
fictitious appearance of satisfactory payments in his 
accounts with the wholesalers.

Easy credit is a vicious form of competition, and 
where one merchant in a town indulges in it, another 
merchant with sounder views of credit finds his hand 

So I indulge the belief that the best

My idea of the first step in the remedy I will state
must leave you toin the form of a question which

Is not the first step to induce our retailanswer:
merchants to make the cash price the basis of their

blems of production and marketing.
ON A CASH BASIS.

trading — not the credit price less a discount for 
cash; to get their cash prices as nearly as possible 
in line with mail-order prices and fix their credit 
prices at whatever higher level may be necessary 
to fully cover interest and the percentage of bad debts 
which might be expected to arise from credit sales 
made with discrimination ?

If such a condition *were brought about, would we 
not automatically get on to a cash basis within the 
shortest possible period of time?

the desirability of a unitedI wish to urge upon you 
endeavor to speed the day when merchandising in 
our western provinces will be on a cash basis. I have 
not the slightest notion that we could possibly get

it

badly forced.
of our general merchants would welcome a situation 
where all credits to retailers frorp the banks and the 
trade would be fixed on well-considered and well-

cash basis by any action we could take in a 
But of this I am convinced, that by

on a
day or a year, 
co-operation of all interests we should be able to 
make vastly greater progress in that direction than 
would be the case without such co-operation.

defined lines agreed to by all the interests.
Boiled down, all that is said herein constitutes 

merely an argument that our Western business inter
ests owe a duty to the country at large — a duty 
enormously emphasized by the necessity for after- 
war preparedness — to take concerted action to place 
the distribution of merchandise on a high level of 
efficiency, and so reduce costs to the consumer: one 
of the most important objects to be sought being 
the improvement of the service of the country store. 
Precisely what lines such action should take L have 
not attempted to suggest, though there are two out
standing points 1 should like to make:

1. That with a view to the gradual establishment 
of retail distribution on a cash basis, outstandingly 
the first effort at reform should be to induce retail 
merchants everywhere to make the clear logical dis
tinction between cash and credit prices. This would 
perhaps involve—

(a> A spot cash price.
(b) A price for credit to a given date — as. for 

example, until after harvest — with interest 
added for any further extension ; and

(c) Recognizing the convenience of a monthly ac
count — the credit price for monthly purchases 
subject to a stated discount only where settle
ment is made promptly by the 15th of the suc
ceeding month.

2. That as part of the general campaign for in
creased efficiency of the country store

(a) The relations of the wholesale travelling rep
resentatives towards the general merchant 
should he placed on a footing where the lat
ter would look for and receive the benefit of 
the traveller's information respecting efficient 
retailing methods; and

(b) A General Service Bulletin should be issued 
at frequent intervals to every retailer in the 
three Province*.

The first step has already been taken. The bankers 
have agreed with the representatives of the farmers’ 
associations to pursue a policy of encouraging the 
better farmers to take all their credit from the banks 
and pay cash for all their goods. There will be 

immediate results from this policy, but >t can-

THE REAL QUESTION.

The real question is merely how this is to be 
accomplished expeditiously. My answer to this i will 
also put in the form of a question : Ttoes the situa
tion call for anything less than immediate and con
certed action by the Wholesalers’ and Retailers’ As
sociations to spread the gospel of Efficiency among 
the retail merchants in every part of the country, and 
particularly to disseminate information which would 
provide the means for a study and thorough under
standing by retailers of the proper relation between 
cash and credit prices?

some
not be made widely effective without a large meas
ure of co-operation from those others from whom 
the farmer is now accustomed to obtain credit, 
namely : the general merchants and dealers In lum
ber, implements, horses, etc. So long as easy credit 
Is flung at the farmers from every side, it is pos
sible for the banks to exercise but slight restraint 
on the man whose tendency is to hang himself with 
a rope woven with credit. Moreover, will you for
give me for saying that instead of such co-operation 
being now available to the banks, the general policy 
of the great majority of country merchants—whether

It might at first appear that the situation is pe
culiarly one for action by the Retail Merchants' As

certain it is that theirs is the primarysociation.
responsibility and that the Executive of that As
sociation have an enviable opportunity of renderingconsciously or not—is such as to utterly discourage 

cash buying, as I shall presently aim to show.
You will ask: How would it be possible to get co

operative action?
In the first place, in an attempt to offer at least 

a partial answer to this question, I am going to ven
ture the assertion that in most of the provinces of 
Alberta and Manitoba and in the northerly portion of 
Saskatchewan, forty per cent of the farmers are in 
a position where they could go on to a cash basis to
day. In saying forty per cent I am endeavoring to 
avoid over-statement, but I believe the percentage to 
be considerably larger. They won’t, of course, go on 
a cash basis immediately, for two reasons:

1. Because they have formed the easy and de
structive credit habit, and

2. Because the average merchant will neither re
quire them to pay cash nor make it worth their 
While to do so.

a service of great national importance.
The wholesale trade, however, have just as much 

at stake, and I am not sure that theirs is not even the 
greater opportunity for service by reason of their 
facilities for personal communication with country 
merchants through their army of travellers.

I am aware that some wholesalers are satisfied 
with existing conditions; that they feel there is a 
satisfactory volume of credit business now to be had 

profitable basis. But can this go on? Are we 
not reaching a point where the existence of the 
country store as the important factor in retail mer
chandising is endangered, and where self-interest 
alone will demand the co-operation of every whole
saler in the movement towards a cash basis? There 
is. however, a much bigger consideration involved 
than that of self-interest, namely: the duty of the 
individual to join in any measures calculated t*

on a
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AMONG THE COMPANIES
UNION BAG & PAPER.A. MACDONALD COMPANY, LTD.

Union Bag and Paper Co. year ended January 
31st, 1917. Surplus after charges, $1,222,792; equal to 

13.16 per cent on stock.

The A. Macdonald Company, Limited, of Winnipeg, 
!h extending its branches in the West.

W. P. Riley, president of A. Macdonald Co., Limit- 
ot Winnipeg, has been in Vancouver for the pur- 

of completing arrangements for the taking over SHAWINIGAN EARNINGS.
.if the business of the wholesale grocery firm of Lee-

for theShawinigan Water & Power earnings 
month of Jaunary amounted to $192,000, which is at

This compares

Dickie, Gross & Go.
The company has now 

ter est. in eleveh similar businesses 
.Arthur and the coast.

secured the controlling in - 
between Port ' - '30

the rate of $2,304,000 per annum, 
with earnings of $160.000 in January, 1916. which were 
at the rate of $1,920,000 per annum. The increase

for the month over last year is $32,000.
SOUTHERN CANADA POWER.

NIFISSING IN FEBRUARY.the Southern Panada 
LimiU-d, for the four months ending

Gross ;md net earnings of
I ’nwcr < Yimpany,
.In nwary 31, 1917. as < om pared with sum" period < nd-

In the month of February production at the Ninis- 
sing mine was higher than in all but four months 

The value of the mine’s output was $271,-jng January 31. 1910, has been :«s follows:
1917. of 191G.

527, and there was shipped bullion to the value of 
The production increased almost $ 100.000

$29.941
14,920

1916.
$91,269 

17.02S
in ( ! ions «tamings is over 33 per cent, 

in net earnings is over 31 jwr cent.

$121,210
61.9.74 $150,686.

over February a year ago, and was $98,000 better thanNet
The increase 

W hile t he increase
in January.HON. FREDERIC NICHOLS, 

President Canadian General Electric Company.
"!INTERNATIONAL NICKEL.

DOMINION TRUST CO.
Brice of nickel has been raised by the International 

Nickel Co. from 35 cents to an average in excess of 
45 cents a pound. This advance applies to the trade

Prices to individual 
according to the size of orders and 

It is understood price

Andn w Stewart, liquidator of the Dominion Trust 
submitted a rejxirl at a creditor's meeting 

in Vancouver, stating that the 
‘most tangled in the history of

ABITIBI POWER AND PAPER COMPANY.
i nmjinny 
In-Ill ,i few days ago which is not under contract.The securities of the Abitibi Power and Paper 

Company are shortly to be listed on the Montreal 
Stock Exchange.

Tiie complete list of the company’s securities is:
$1,000,0v0 seven per cent cumulative preferred, $5,- 
000.000 common, $1,000,000 seven per cent debenture 
stock due 1935, $3,000,000 first mortgage six per cent 
gold bonds, less $500,000 owned by the company and 
used as security out of a total authorized Issue,, of 
$5,000,000, and $1,500,000 three year six per cent con- cipdes^, 

"Vertibfe notesdue August 1, 1919, making a grand 
total of $1 1,000,000.

It Is announced that good progress is being made 
with the extensions under way to the company’s plant’ 
at Iroquois Falls, Ont., and the first addition to be 
completed will be the extension of the sulphite mill 
which will be ready next month to produce 150 tons 
of sulphite a day.

liquidai ion was the 
vumpunies, and il was apparent from the first that

consumers vary
rating of orders in past years, 
to some buyers is considerably in excess of 45 cents.could not bo avoided."Ina v \ expenses

.staled that the total liquidation expenses to 
date had reached $148.919, from which was deducted

This is an advance of 10 cents a pound or about 
30 per cent. It is estimated in one quarter that this 
will mean additional revenues to International Nickel

He

i ned by liquidators, making the net expenses 
'Hie sum of $22,364 included as solicitors’ 

properly chargeable to liquidation.

$22.510 e 

$ I 26,109. 
costs, were

The total expense of solicitors and counsel and their 
a gen I s to date include, $ 1 7,647 paid; Joseph Martin^, _ 

$:i 9,4 1 S. paid; ( 'owan, Ritchie and Grant to September 
;pi | fin;. Ürid $6.M2 paid to outside firms.

of more than $5,000,000.
Contract prices, according

will be increased as contracts fall due

in tradeto reports

LAURENTIDE COMPANY, LTD.

Profits from paper making and power development 
have been so large during the past year that the 
Laurentide Company, Limited, has increased its divi
dend to 2% per cent quarterly or ten per cent per

V. S. STEEL CORPORATION.

of till- United States Steel Corporation for 
the year jusl rinsed totalled $1,231,473.779, an increase 
of $504.754,190, nr Ho per rent over 1915.

The salient features of the report follow:
1916.

........... $1.231,472.779
342,997,092 
271,531,730 

46.40 p.c.
ISO.264,761 
263,385,502 
181,901,004 
39.563,983 
69.392.627 

9,692.009 
•JO,599.7 20

Hales

annum.
The Laurentide organization has broadened out 

in a big trading concern from the original paper
making enterprise. Its output embraces a variety of 
products apart from paper, and it holds, besides, an 
investment of $7,000,000 in the Laurentide Power Co., 
which now owns the power development at Grand

CANADIAN GENERAL ELECTRIC CO.1915.
$7 26,083,589 

I40.250.06i; 
7 5,835.832 

9.90 $> C 
94,083.804 

1 76,800.864 
1 61.113,906 

15,337,431 
13,366.643 

1.811.407 
13,640,184

< ; i’uss va filings ...

Not earnings ... 
llalanee for dividend . . .

Very large gains in gross and net earnings were
reported at the annual meeting of the Canadian 
General Klee trie Company held in Toronto a few 

A gross profit of $2,225,912 was earned in
Karnvd vn com. stuck ..
( 'ash, etc............................. *•
Wages, etc..................................
Inventories.........................«
< 'a p. expend. .. .. . - ..
Repairs, «de. •« • • « •
Fed. inv. I..................................
Total taxes . • •• .. ..

The power company |s selling its full output,
approximately 75,000 horse-power, as the Shawinigan 
Company has anticipated by about two years the 
amount to be taken under contract drawn up last

days ago,
the 1916 fiscal year, as compared with $1,219,513 the 
previous year, an increase of $1,006,399. This forms 

high record of gross earnings in the history The return from this investment, accordingyear.
to some optimists, will, within a few years, equal 
the amount that the Laurentide Company has been

of flic company.
The sum of $408,887 was reserved for depreciation 

of buildings, machinery and patterns, as compared 
with $416,222, and in addition a further sum of $631,- 
603 was reserved for amortization of munitions plants 
and equipment, leaving a net profit of $1,185,421, as 
compared with $764,379, an increase of $421,042. These

distributing at the recent dividend rate.
Although the company’s power development is con

siderable the real business of the concern is paper 
making and the large profits they are making is a 
good indication of the general prosperity of the 
whole paper making industry.

COBALT DIVIDEND FA.YMENTS.

\ In the following table are listed the dividends for 
the first three months of 1917, and for the corres
ponding period a year ago:

profits are equivalent to 14.82 per cent on the common 
capitalization of $8,000,000 as against 9.55 per cent the 

This year $779,844 was paid in divi-previous year.
«lends, as compared with $698,022 the previous year, 

increase of $81,822. When this item is deducted,

First three First three 
months 

1916.

■* 'HSHIPPING PROFITS.
months

1917.
$ 50,000

an
The China Mutual Shipping Company is again the 

dividend-paying shipping company
as compared witha surplus of $405,577 remains,Aladdin Cobalt *•« .

< 'oniagas ... ... ..
Grown Reserve... .

Hollinger Cons.. ..
Kerr Lake... ...
La Rose.. . „ ... .
McIntyre......................
McKinley-Davr. .. .
Mining Corp................
N ipissing ... ... .
Peterson Lake ... 
Pore. Crown ... •
Right of Way............
Seneca. Superior . .. 
Tvmiskaming ... .
fough Oakes ... .

inforemost
England. This year it has eclipsed all previous re

in addition to duplicating the 106 per cent

$66,357.
This surplus added to the previous year’s balance 

at credit of profit and loss makes a total at credit 
of that account of $1,112,696; -as compared with $1,-

From this $500,000 was

$200,000
99,998

200,000
615,000
150,000

74.931
180,000

67,431
600.000
600.000

42,032
60,000

8,427

cords.
dividend which it has paid for the past two years, it 
has voted a 100 per cent bonus to holders of its corn- 

stock and a 66 2-3 per cent bonus to holders 
The company Has also been

200,000
720.000
150,000
74,931

007,119 the previous year, 
transferred to reserve, against $300,000, bringing the 
amount at credit of reserve account to $3,500,000, and

mon
of its Class B stock, 
able to set aside considerable sums to be added to 
reserve and depreciation. The company’s capital is

leaving a balance of $612,696" to the credit of profit 
and loss account against $707,119 at the end of 1915

} ! 67,431
129,687
300,000

42,032
60,000

8.427
95,776
75.000
65,188

about 600,000 pounds.year.
The mortgage indebtedness of the company has 

been reduced from $1,367,751 to $413,814, thus reduc
ing fixed charges to a nominal amount. Total liquid 
assets amount to $8,340,014, while surplus" amounts 
to $4,112,696.

Regret was expressed at the death of the Hon. J. 
K. Kerr, K.C., a vice-president. This vacancy was 

$2,188.472 filled by the election of A. E. DymenL

PICTOU SHIPBUILDING.

enthusiastic ratepayers'The largest and most 
meeting ever held in Pictou, N.S., unanimously pass
ed a resolution authorizing the Town Council to ask 
for legislation to bonus steel shipbuilding to the

75,000
65,188

, amount of fiffy thousand dollars.£88,007Total
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BANK OF MONTREAL fChé- following new incorporations are announced 
in the various gazettes.s ■'.:1

>.FEDERAL CHARTERS.
National Ship Building Co., Limited, Goderich. Ont,

$100,000.
Smart Bros.. Limited, Collingwood, Oht- $100,000 
Canadian Aladdin Co., Limited, Torontp, $250,000. 

Canadian American Security Co., Limited, Mont

real. $5,000.

Established 100 Years (1817-1917)

Capital Paid Up 
Rest
Undivided Profits 
Total Assets

16,000,000.00 
1,414,423.00 

365,215,541.00

«■C.
■*

QUEBEC CHARTERS
The Holman Theatres, Limited, Montreal. $49,0CD.
The Montreal Cash Co., Limited, Montreal. $20.000.
The. H. & O. Mining Co., Limited, Coleraine, Que.

$1,000.000.
The Pontiac Lumber and Pulp Co., Limited, Ma- 

kanrik. Que.. $49,000.
Canadian Electric & Gas Heater Co., Limited, Mont

real. $250,000.
Palhaiqar's Auto & Boat Garages, Limited. Cha- 

teauguay, Que. $50,000.
Anglo-l'ranco Hat, Limited. Montreal, $45.000.

Wills & Wills, Limited, Montreal. $40,000.
Broad Realty, Limited, Montreal. $250,000.
Cowansville Hotel Co., Limited, Montreal, $50.000.
Thompson's Malted Food Co., of Canada, Limited, 

Windsor, Ont. $250,000.
Champion Spark Plug Co.,

Windsor, Ont. $100.000.
C. J. Miller & Sons, Limited. Orillia, Ont. $ ! 00.000.

SASKATCHEWAN CHARTERS.
Saskatchewan General Development Co.. Limited, 

Saskatoon, $1,500.000.
K. .!. Ahrens, Limited, Kerrobcrt, $14.000.
Saskatoon Townsite Co., Limited. Saskatoon, $20,-

•BOARD OF DIRECTORS:
- . President.SIR VINCENT MEREDITH, BART. - -

C. B. GORDON, ESQ. -
. .- P 6

Vice-President.«•-*-**#-

E. B. Greenshielda. Esq. Sir William Macdonald.
Lord Shaughnessy K.C.V.O. - C.~ ft. Hosmer, Es,q
.H R Drummond, Esq . , D,-Porbes Angus,- Esq.

Harold Kennedy, Esq.

R. B. Angus, Esq.
A. Baumgarten, Esq. 
Wm. McMaster, Esq. Capt. Herbert Molson. :v

Head Office, MONTREAL
General Manager, SIR FREDERICK WILLIAMS-TAYLOR, LLD.

A. D. BRAITHWAITE.
\

Assistant General Manager,

Bankers In Canada and London, England, for the Government of the Dominion of Canada.
Branches established throughout Canada and Newfoundland; also In London, England, New 

York, Chicago, and Spokane.
Savings Department at all Canadian Branches. Deposits from $1. upwards received and Inter- 

est allowed at current rates.

of Canada. Limited,i

A GENERAL BANKING BUSINESS TRANSACTED4 L

1 DOMINION STEEL CORPORATION.PORTO RICO RAILWAY. 000.

Regina Farms, Limited, Regina, $20,000. 
L'Association Interprovinciale, Regina, $20.000. 
Great West Billiard Hall. Limited, Saskatoon, 

$20.000.

Fritz-Stormont Lumber Co., Limited, Ruby Lake.

$20,000.

P. Mohyla Ukrainian Institute. Limited, Saskatoon,

$20.000.

Porto Rico Railways' gross and net increased in
After three years of “watchful waiting" the com

mon shareholders of Dominion Steel Corporation are
February, the former by over 6 per cent, but net 
only gaining Nto a trifling extent. The returns show:

Increase P.C. to receive a dividend on April 16th.
At a meeting held here a few days 

it was decided to declare a dividend on the Domin

ion Steel Corporation common stock, to commence

February

Gross ................
Net................
Two months :
Gross ...............

Net ....................

ago

k
Sa

$ 72.S51.S4 $4,702.53 6.90
44.03 0.1233,794.04

April 1. 1917, at the rate of four per cent per annum. 
As the time for making' arrangements-tor the first 

is somewhat limited, the first quarters

7,362.94 5.42
2,453.48 *3.r0

143.247.11
67.621.08

BRiTiS-H-COtUMBTA CHARTERS.-----

o W. H. Kdgett, Limited, Vancouver. $10.000. 
Vancouver Fngineering Works, Limited, $ 1.000.000, 
Km pi re Oil and Natural Gas Co., Limited $250.000. 
Nelson and Shakespeare. Limited, $25,000.
Acme Holding & Trading Company, Limited. $ In

payment
dividend will he paid on April 16th. to shareholders(*)—Decrease.

of record, March 31st.NIAGARA POWER DEAL.

CANADIAN LOCOMOTIVE CO.That Bertrom Driscoll &: Co., of Boston, have pur
chased the plant of the Niagara Falls Tower Co. and 

Canadian Niagara plant at Niagara, and have, it 
reliable authority, practically closed

000.J. J. Harty. vice-president and general manager of 

the Canadian Locomotive Company, was in Mont
real recently and confirmed the report from Ottawa 
that the Government had given lus company a further 
order for fifty locomotives. H<‘ said that the loco
motives are of the heavy Mikado type, and the order 
is to be completed as quickly as possible. The Cana
dian Locomotive Company is running at full Must, 

and has orders ahead that will keep the plant Cun
ning full time for many months to come.

The North Shore Iron Works, Limited $ 100,0OU. 

McLeod X Hodgson, Limited, $40,000.
Akerherg Thomson and Co.. Limited. $45,000. 

The Rutledge Canning Co., Limited. $40.000. 
Western Canada Sheep Co., Limited, $25,000.

the
fls learned upon 
a deal for the purchase of the Hydraulic Power Corn-

share was paid for tirepany’s plant. Also $200 a
Power Company stock. The ney holding com -Falls

pany will, it 
$100,000,000. Prominent Wall Street interests are 
sociated with the Boston bankers in the deal.

is understood, have a capitalization of
BRITISH MUNITIONS OUTPUT.

“In Kngland, something like 9.500,000 people, <*f 
whom more than a million are women, are employed 
in munition-making." says Sydney Brooks, in the 
March number of National Service magazine “We 

are now turning out in eight days as much 
pounder ammunition, in six days as much field how-- 

itzer ammunition, in a week as many medium-sized 
shells, and in four days as many heavy shells ns we 

were turning out in the* whole of the first year of 
the war. The enormous British armies overseas up 

$29.588.000. to last August and it may be the same today had 
been equipped with rifles and machine guns solely 
from domestic sources. Kvery month we are manu
facturing twice as many heavy guns as the entire 
army possessed in May, 1915, the production having 
multiplied sixfold in the past year and being still 
rapidly on the increase. For every machine gun we 
were making twenty months ago we now make 17: 

for every 18-pounder we now make 43; for every 
pound of high explosives we now make 66; for every 

bomb we now make 40."

NEW INDUSTRY FOR NIAGARA FALLS.
NEW DIRECTOR.Herbert Morris Crane & Hoist Company of 

Birmingham, England, has decided to locate its Cana- 

branch factory at Niagara Falls, Ont.
about . 2,000 hands. Seven acres of land have 

purchased, and building operations will begin 

immediately.

The
The Directors of The Guarantee Company of North

Nan ton. of 18-
America elected to their board A. M 
Winnipeg, whose firm. Osier, Hammond and 

ton, are the repiesentalives of The Guarantee Com

pany in that city.

It willdian 
employ 

been

Nan -

The fire losses of the United Stales and Canada 
for the month of February aggregated 
compared with $21.771.000 same month last year.

Canada’s mine output in 1916 totaled $177,357.000.
than in 1915 and $30,000,000 moreor $40,000,000 more 

than highest previous record in 1913.

TOTAL ASSETS OVER $110,000,000

atJpÀ Reserve Fund
Sy $12,000,000

Paid-Up Capital C 
$6.500,000 *§"

ESTABLISHED 1832

SPEEDING UP SHIPBUILDING.

ca

THE BANK OF NOVA SCOTIA

It is said that British interests have placed* orders 

with American yards for a total of thirty-two ves
sels, of which seventeen are for the Cunard Line. 
Companies which had boats on the way when the 

demand for ships began to fill up the builders’ books 
have been offered very large premiums on their un- 

In the case of one steamship line 
which had two ships well along an offer was made 
to take them over at $2,000,000 over their cost, 
of the American yards are being- pushed to their ut
most and some of them are now working two or three 

shifts for the first time in their history.

finished vessels.

All
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The Canadian Bank 
of Commerce

ESTABLISHED 1867
$13,500,000RESERVE FUND

HEAD OFFICE -, TORONTO
PAID UP CAPITAL - $15,000,000

iBOARD OF DIRECTORS
Z. A. LASH, E«q., K.C., LL.D., Vice-President 

A. C. FLUMERFELT, Esq.
GEORGE G. FOSTER, Esq., K.O 
CHARLES COLBY, Esq., M.A., Ph.D.
G. W. ALLAN, Esqn K.C.
H. J. FULLER, Esq.
F. P. JONES, Esq.

H. V. F. JONES, Assistant General Manager.

SIR EDMUND WALKER, C.V.O, LL.D., D.C.L. President 
JOHN HOSKIN, Esq., K.C., LL.D.,'D.C.L. ROBERT STUART, Esq. 
J. W. FLAVELLE, Esq., LL.D.
A. KINGMAN, Esq.
HON. SIR LYMAN MELVIN JONES.
HON. W. C. EDWARDS.
E. R. WOOD, Esq.

SIR JOHN MORISON GIBSON, K.C.M.G., K.C., LL.D.
O. F. GALT, Esq.
WILLIAM FARWELL, Esq., D.C.L. 
H. C. COX, Esq.

-IJOHN AIRD, General Manager. /

BRANCHES IN CANADA V23 in Maritime Provinces.89 in Ontario. 80 in Quebec. 134 in Central Western Provinces.43 in British Columbia and Yukon.

BRANCHES AND AGENCIES ELSEWHERE THAN IN CANADA
Portland, Oregon. Seattle, Wash. Mexico City.San Francisco.New York.St. John’s, Nfld. London, Eng.

The large number of branches of this Bank enables it to place at the disposal of its customars ani 
correspondents unexcelled facilities for every kind of banking business, and especially for collections.

SAVINGS DEPARTMENT
nccted with each Canadian branch, Yukon Territory excepted, and interest allowed at current rates.Con

MONTREAL STOCK EXCHANGEBANK WINS SUIT AGAINST C. P. R.BRANCH BANKS.[/

Under (lie stimulus of many favorable factors, such 
as increases in dividends, the inauguration of divi
dend payments, and favorable war news, the local 
stock market showed considerable strength as well 
as being more active during the past week. The 
total transactions of listed securities amounted to 
32,000 shares, as compared with 20,000 shares a 
w eek ago.

During the week Lauren tide increased its divi
dend, the Dominion Steel Corporation recommend
ed dividend payments on the common stock after a 
lapse of three years, and in connection with other 
stocks, rumors were life regarding increased divi
dend policies.

Dominion Steel Corporation was the most tactive 
stock on the list, with transactions of 7,500 shares. 
Steel Company of ('an..da was next with transac
tions of 5,700 shares, then came Bvompton Paper, 
w hich ' W|as listed last week, with transactions of 
3,000 shares, and a net gain for the week of 3 points. 
Canadian Steamship Lines, Detroit United Railways 
and Lyall Construction were the other active issues 
traded in durisg the week. Practically every stock 
on the list showed gains; these running from one 
point to as high as six. The amount gained was not 
so important, however, as the underlying sentiment 
which gave evidence of being strongly* bullish.

The volume of business expanded slightly during 
the mid-week rise, but the aggregate fdr tTc six 
da> s w as small. Comparisons follow :

branch banks opened merchants andA judgment of special interest (• 
shippers was rendered in the Superior Court of Mont
real last week, in the case of the Rank of l loche -

The following is a list of the
l-Ybriiary, I 91 7.

Merchants’ Rank of Canada. ijx Rt • slaw, Ont. 
xCobble 11 ill, R-< . Canadian Rank of Commerce. i lie < ’. P. It., when Mr. Justice Du clos con-laga vs.

d«mned the P. K. to redeem bills of lading rep re-if Canada.
,f Canada.

Union RankUlnora, A It a.- 
I vma. Alta, 
xlveneston, Sask.

>f $ ! .1*55, t Ho value of a shipment of 
from Montreal to St. John, N.B., the saii> met—

Merchants' Bank
Northern Crown Bank.

senting a sum

elialulise having been purchased from the St. La w -Merchants’ Rank of Canada.
,f Canada.

x Ma ni low ani ng. Ont.
Mraeham, Sask. 
x Miniico, Ont.
Puerto Plata,

Rank of Canada.
^ Riviere Bols Claire. Que,- I .a Ktinqne Nationale, 

x Si. Anne de Relie vue,- Que.
>St. .lean Chrysostom**. Que.
Schumacher, Ont
xSenlav, Sask.- 
Shovhrooko, Que., W est 
Steinbach, Man.
Sydney, N.S.
Toronto, Ont, Balmy Beach, -

Hour Mills Company, l.imited. h y James Mc-Merchants’ Rank 
Merchants' Rank of Canada. 

Dominican Republie, \\ .k
Donald, who t : aiisfen ed the bills of lading to the 
bank as collalcra 1 security for a loan.Royal The railway

involved through the issue of abeen mecompany
doubla set of hills of lulling, and through the bran 1

La Rampa- Nationale. The facts <>f thehaving apparently gone nstray.
La Banque Nationale. 

Standard Rank of Canada.
vase are :

In December. 1914, McDonald purchased from the 
St. Lawrence Ulour Mills Company, Limited, seven-Merchants’ Rank of Canada.

La Banque Nationale. 
Northern Crown Bank.

teen hundred bags of bran, which were to be forward
ed by (lie (’. P. R. to him at West St. John. N.B. 
McDonald paid for the merchandise and received bills 

On IYbruary 10, 1915, be borrowed $2,-
Merchants' Bank of Canada.

Canadian Rank of of lading.
005.50 from the Uochelaga Rank, giving the bank his< 'ommerer.

As collateral security>f Nova Scotia. note, payable to their order, 
for the loan he pledged four bills of lading that he had

RankWoodbridge, Ont
BRANCHES CLOSED—2.

i eu-eived in relation fcj the shipment of bran, and 
made out a bill of sale, setting forth I'.ie sale of the

Union Bank of t anada.x Plaisance, Quo. 
V ancon ver- Royal Rank of Can-Broad way Last

brun by McDonald to the bank for the sum repre
senting the value of the merchandise, namely,

The Rank stated that the note was presented for 
payment of the amount advanced, but it was not paid 

Afterwards the bills of lading

ada.

i|xSub-1 ranches.
BRANCHES OF CANADIAN CHARTERED 

BANKS.
February -8th, 10IT.

■Ian*l was still due. 
given as collateral security were presented and a 
claim made against tl»«î C. P. R. for delivery of the 
bran, but it was not delivered and 'appeared to have 
been lost.’’ Hence the bank, in its present action sued

-Week Ending
Mar. 24. Mar. 17. Mar. 25. 

1917.
.. 31.997 

1,278 
.. tail 3 
. .$61.600 

507

3,227 »In Canada .................................
Ontario ‘i.................. • •
Quebec............................
Nova Scotia........................
New Brunswick............
Prince Edward Island
Manitoba............................
Alberta...........................
Saskatchewan .................
British Columbia ..
f. liken ..............................

1H Newfoundland..................
Else where ..................................

1917.

20,117
1,000

11,156
$72,800

1916.
42,025

621

1.164 Shares . . .. 
Mines . . . . 
Rights . . 
Ronds .. ..
Unlisted 

Do. bonds

793
the railway company for the amount represented by112
the hills of lading, namely, $1.955.82 $160,800 

1,007 
% 4,300

contested the plaintiff's claim hv 
tbt' bank had any right of action

17 The company 
denying that 
against the company defendant.

313
201 $ 3,500The case will be252
418 repealed.
185

Exports of the principal meat and dairy products 
in January to Europe from the V.S. aggregat 'd ap
proximately $40,000,000, a new high record for the 
thirteen months, and greater than any month be
fore by onc-lhirs.

3
A bill introduced in the Nova Scotia legislature 

provides for the refunding of $10,000,000 sterling" loans 
in London by loan in New ^ ork. 
probably be handled by .1. P. Mergan 1 o.

27
S3

Refrnbin.v; will

3,337Total

ii!Ift; !:-?
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WORLD’S PRODUCTION OF SILVER.BANK CLEARINGS. THE
According to the Statist, the world's output of sil

ver has been quite up to, if not beyond, the world s 
31.0 "per cent, is satisfactory. Western cities again demand, for several years past. The following is a

table of fhe world output of silver during the last 
three years.

Countries.

Molsons BankBank clearings this week show a gain of .23.7 per 
cent, which while not so large as last week, when it
was
lead in the big gains, Saskatoon’s figures being prac-

Incorporated 1855.The leadertically doubled. Regina has 81.4 per cent, 
in the east is Sherbrooke with 39.8 per-cent, while 
Brantford is close behind with 37.6 per cent. London 
is the only city allowing a decline and that very

1916.1915. 
oz. fine.

1914.
oz. fine $4,000,000

. $4,800,000
oz. fine.

United States ... ~ 72,455,00# 74,900,000 72,880 000
Capital Paid-up 
Reserve Fund

small,
. .. 27,300,000 26,000,000 25,000,000
. . . 70.700,000 60,000,000 40,000,000
___  5,500,000 6.000,000 9,000,000

.. .. 16,000,000 1,000,000 4.000,000

. .. 5.4000,000 5,000,000 6.500,000
. .. 1,000,000 1,000,000 1,000,000

it beipg only 0.2 per cent. 
Comparative figures follow :

1917.

Canada •■ . 
Mexico .. .
Australia .. 
Europe .. .
Asia..............
Africa • • _.
South and Central 

America ..

HEAD OFFICE : MONTREALp.c.
14.9
22.7
36.9
22.3
33.8 
42.7 
31 .0 
26.6
36.3
14.4

1916.
............$76,007,257 $66,156,951

43,127,277 
28,848,306 

5,759,717 
3,692,200

\Montreal.,
Toronto.............
Winnipeg ... 
Vancouver . ..
Ottawa.................
Calgary.............
Quebec.............
Hamilton..........
Edmonton . ..
Halifax .............
London .............
Regina..............
St. John.............
Saskatoon ...
Moose Jaw . .. 
Brantford . . . 
Sherbrooke ... 
Lethbridge ...
Medicine Hat...................
Brandon...............................
Peterboro .........................
Fort William....................
New Westminster ... 
Kitchener .........................

Besides Us 96 Branches in Canada, 
the Molsons Bank has agencies or 
representatives in almost all the large 
cities in the different countries of 
the World, offering its clients every 
facility for promptly transacting bus
iness in every quarter of the Globe.

... 52,931,625 

... 39,503,095 

... 7,046,050

... 4,937,934

.. . '5,389,065 
. .. 3.835,033
... 4,409,414
... 2,597,559
... 2,427,174
... 2,041.401
... 2,767,291
... 1,774,053
... 1.776,324

949,591 
809.676 
731,380 
672.926

. .. 15,300.000 17.000.000 19.000,000
3,778,595
2,928,144
3,483.438
1.907,619
2,121,566
2,046.042
1,237,391
1,586,700

898,318
814.758
588.597
523.019
464,722
368,368
472.521
380,362
351,070
213,959

. .. 213.655,000 193.900,000 177,380,000Total

UNITED STATES BANK CLEARINGS. General ManagerEdward C. Pratt,
.2

81.4 
11.8
97.7
16.5
37.6
39.8
44.8
44.9

Bank clearing's in the Vriited States for the week 
ending March 1 5 aggregate $r>,887,275,000, against $5,- 
730,408,000 last week and $4,632.584,000 in this week 
last year, on increase of 16.3 per cent. Following 
are tlie returns for this week and last, with per
centages of change shown this week as compared 
with this last year:

533,976 « 000’s omitted) 
March 15 1. or 1 >.

. . .$3.108,924 1 9.6
. .. 483,200 1 24.7
. .. 306,278 1 39.5
. .. 212.081 D .3
. .. 1 37,031 1 47.6

127,162 1 52.7
80,154 I 30.5
76,196 ) 29.4
59,830
49.940 1 25.4
38,919 I 3.0
36.941 I 11.9
29,005 1 16.1
81.969 I . I
30.214 I .1
3 7.3 C 6 1 46.5
25.64 4 I 24.2
24,340 1 4 4.2
20.468 I 9.9
21.128 I 15.8
15.975 1 19.8
19,496 I 17.7
15,162 1

7.4507.636
512.079
431,576

March 8 
$3.258,506 

563,440 
356,833 
215.605 
138,674 
131.482

34.6 New York.. . 
Chicago .. 
Philadelphia .
Boston..............
St. Louis. . . . 
Kansas City . .
San Francisco..
Pittsburgh................
Cleveland................
Detroit......................
Baltimore................
Cincinnati...............

''’Minneapolis . . 
New Orleans. .
Los Angeles. .
Omaha..................
Milwaukee.— .. ..
Atlanta..................
Louisville................
Richmond.................
Buffalo..................
Seattle........................
St. Paul.................

22.9
27.4272,700

513,338

23.7. ...$212,864,739 $172,042,419Totals ...
88,035

CANADA’S THIRD WAR LOAN TOTALS 
$250,000,000.

81,548^
58,603
49,228
43,346
±0,534
30,651
31.349 
32,936 
4 5,498 
24.877 
23,150 
21,118
22.350 
17,310 
18,164 
J4 269

1 55.1

third warThe oficial statement re Canada’s 
loan issued at Ottawa, on Sunday t March 25), says:

‘While the subscription lists of Canada's third war 
on Friday the 23rd of March, severalloan closed

must yet elapse before the mails from distant
points carrying thousands of subscriptions, are

Sufficient applications, however, have come

re

ceived.
to hand to warrant the Minister of h inance in stat-

Wlienmg that the loan is an unqualified success, 
all the subscriptions have been received it will he 

loan has been considerably oversub-found that the 
scribed, without taking into account the subscriptions 
of the chartered banks, or conversions into their loan

Indeed, theof bonds or stocks of any other issue.
would not be surprised if the total subscrip-. BOOK REVIEW.

Minister
tions, including those of the banks and excluding con
versions, would aggregate $250,000,000.

Corporation Finance.
Corpora lion Finance, Part 1 ; Capitalization, Part 

H; Distributing Securities and Re-organizations, by 
Hastings Lyon, Counselor-at-Law, New York City 
and Lecturer on Finance, Columbia University, (327 
pages), has just been issued, by Houghton Mifflin 
Company of New York. The author thinks that 
though both law and accounting must be referred to 
in explaining financial matters, corporation finance 
lias a distinct channel and that in presenting any 
aspect of the subject one should steer a course be
tween the legal and the accounting sides of corporate 
business. He uses hypothetical cases as illustrations 
because “The passage of a few years, with their vary
ing economic, social, and personal winds, makes the 
facts presented in an old corporation manual resem
ble the snows of yesterday.”

The book will be found useful as a text-hook and 
of practical service by barristers, accountants and 
investors on their own account or for financial insti- 

who has been the centre of a great tntions.

WORLD’S BIGGEST POLICY. . - - a

In a very real sense this is the age of Big Business 
and nowhere has it been shown to a greater ex
tent than in the writing of a $20.000.000 polioy on the 

This is the largest policylife of Mr. J. P. Morgan, 
ever written, 
to the

and thus it provides a new incentive
ambitious agent and also sets a new standard

among business men.
In the olden days an insurance agent was looked 

more or less of a nuisance and even whenupon as
tolerated was regarded as a sort of necessary evil.

two big business men haveIn the last decade or
insurance as a business assetgrown to look upon 

and the status of the poor solicitor has risen ac
cordingly. To-day many of the largest and shrewd- 

the continent insure their livesest business men on
further safeguard for their business. The passas a

ins of a man 
organization is often the cause of its failure, so to 
guard against that they insure their lives in favor 
of their business associates. The loss of their per
sonality is offset in a measure by the added capital

The author in his chapter on Waif red Stuck advo
cates doing away with the statement “of (lie par value 
of $100” and instead say “one share of ten thousand, 
representing one ten thousandth of the total owner
ship.”

He thinks that would put the prospective purchaser 
on inquiry as to whether the total ownership is worth

Home Bank of Canada
BRANCHES 

AND CONNECTIONS 
THROUGHOUT CANADA. 
MONTREAL OFFICES: 

Transportation Building, 
St. James Street, 

Hochelaga Branch, cor. 
Cuvillier and Ontario 
Streets.

Verdun.
Collections made to any 
point in Canada where 
there is a branch of any 
chartered Bank.

which comes into the business.
j p Morgan is a shrewd business man and knows 

values as well as any man on the continent, so when 
he “signed, along the dotted line,” under the gentle 
persuasion of Mr. Harold Peirce, of the New York 
Life, fie realized that lie was getting good value for 
the premiums lie expected to pay.

1
anything", and consequently how much one ten thou - 
sandLh is worth. He also suggests a statement should 
be required in any public offering of stock of the 
exact way the stock is to be made “fully paid up 
stock."

In the chapter Capitalization and the State”, the 
importance and necessity of a valuation of the physi
cal property of public service companies is pointed
out-

BANK OF ENGLAND STATEMENT. r.t

Head Office 
TORONTOThe proportion of the bank’s reserve to liability 

this week is 1S.00 per cent: last week it was 16.02 per 
Bate of discount, 5’,i per cent.

»>,
cent.

THE

Royal Bank of Canada
Incorporated 1869

$25,000,000
$12,900,000
$14,300,000

$2/0,000,000

Capital Authorizes 
Capital Paid up 
Reserve Funds - •
Total Assets • -

HEAD OFFICE: MONTREAL
SIP HERBERT S. HOLT, Prwld.nt 

F. !.. PEASE, Viee-Ererident end Muu|l«(
C. E. NI I LI., < ier.ersl Manager

360 Branches in CANADA and NEWFOUND
LAND; 48 Branches in CUBA, PORTO RICO, 
DOMINICAN REPUBLIC COSTA RICO, VENE

ZUELA and BRITISH WEST INDIES

Director

NE* TO*K
frr. WaBueeai Crier tin, I.

I ONDON. Eo;. 
Ptieret Sheet, E I.

SAVINGS DEPARTMENTS at all Branch..

i

h

J

A

i

II

•j

.

i

ESTABLISHED 1875

Imperial Bank
of Canada

. - $7,000,00»
- - $7,000,000

Capital Paid Up - 
Reserve Fund
PELEG HOWLAND,

President
E. HAY,

General Meneger

HEAD OFFICE: TORONTO

A Hanking business conducted 
in all its I>ranches. 

Drafts, Money Orders and Letters 
of Credit issued, available 

throughout the World. 
Savings Deposits bear interest at 

current rate.
119 Branches in Dominion of Canada.
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Fire Loss and High 
Cost of Living

Mardi 27, 1917.
11

* '“A Little Nonsense Now 
and Then”

m « - -V: *B EE

ï EE EE E
EE EmE

of Fire Underwriters lias is- ■ EMrs. Yearwedtl: “John, when we were first mar
ried yon used always to say grace before meals; you 

never do it now."
Mr. Yearwedd: 

cooking now."

The National Board 
sued the following “Bulletin"'calling attention to the

EHEAD OFFICE - TORONTO
SIR EDMUND B. OSLER M.P., Pretidenl 
W. D. MATTHEWS, Vice-President

*
m EEextent to which the unnecessary fire waste contri- E

am not so much afraid of your butes to the “high cost of living":
“Few people real'ize how directly the much dis-

Ea E - zE E
mcussed ‘high cost of living’ is influenced by Amer-

nationwide
E

C. A. BOGERT, General Manager -BEWell. Mike, have ye heard what they are going to 
lo with Barney Flan ni gait V “Indude 1 have." respond- 

“They’re going to imprison him for life.
half that

A recent Elea’s excessive fire waste. E E
analysis of fires and fire causes has shown enormous

Single fires in ele-
E '

EEdestruction of common staples, 
valors and mill* frequently consume the equivalent 
of a living f.*r a small army of people.
,« recent blaze in an Illinois elevator rendered 700.-

< «I Mike.
But I’m afraid the poor sow I won’t

EE
The London, England, Branch

of

g THE DOMINION BANK 5

EE
EEFor example,lime!" Buck. EB
E5 E

“Your brother has tin- earache." 
“It ser ves him r igh I,'

fight hol 
Star.

000 bushels of corn unfit for human food, and also
answered the small b«>\ s destroyed .‘100,000 bushels of oats.

••(’rain elevators, flour, cereal, grist and feed mills 
present well known elements of fire hazard in that 
thev are subject to explosions of the highly explosive 

results from handling or milling

■ Eand again he 
Washing! on

at‘ Teacher has t old him time
play the piano by oar.

E E
E E73 CORNH1LL, E.C.In E E
E E
* Conducts a General Banking and Foreign Ex- e 
n change Business, and has ample facilities for e 
^ handling collections and remittances from *
* Canada.

(lust that
These disasters also cost many lives; a dust explosionon I ’a ; riel; Ibnry 

“I’atrick was not a very
A school hoy composition 

i Mined t In- following gem : 
bright boy. II 
married, and then said, ‘Dive 

d.-ath.’ "

mill, in 1913, resulted in over SO fatali- 
A short time ago the United States Department

in a Kuffab E
Ehad blue eyes and light hair, lie g“« 

liberty or give me
t ies.
of Agriculture made a study of the frequent ex-

n E
E

losions in grain separators in the Dig Bend country
that in theand found 

these reached from six to ten
Nor! h west.of the

boss of l\til)f work applied b
Wlieii the Belt had staled his

height of the season 
ii day, tin- flame from such explosions in :i large

An Irishman o:ft 
■pair shop in Detroit.

<imililira>ions for a “job.” the siiperinte„de„| began number of cases spreading into the surrounding grain
random, ha with dest ruet i ve results.

“Individual barn fires add enormously to this total. 
Throughout most of the country the season of thun- 

follows closely upon that of harvest, and

Starling quite atbit.quizzing him a

■ | ><> yinr know how t"
“.Sore. I ll poke nil' linger in his e\e.”

know anything about carpentry V"
dor si < : ms
l !i<ms;itills of barns, slorcil with potential fond, gol.liml ?"nia lye a Venn! i a n

in flames each year because of lightning. These 
must he classed as largely preventable, since

statistics compiled by the Actuarial Bureau of the 
National Hoard of l'iie Cnilerwfilers show that of the 
total l ire loss from light ring, more than !)? per cent 
is fourni where lightning rods are not used.

that man over there?"
The world famous detective spolie in a whisper anil 

friend looked tpiielily round, scenting a mystery.I iis The• Yes," he replied, just as etlu■ iiihslj*. 
■ Weil, lie’s a professional forger.' 
•■Then, why don't you arrest him?

■if hay and grain in poorly 
is another hig factor which niigh

W hen

combust innspent:» noons
:iskc'l lhi‘ 1 liend vont il.it cd barns

la I'gely be prevented by proper precautions
are a dried' the fires in grain i'iéfds from

In surprise.

The world fam-mf ■’
“( ‘an’t ! " ho said briet ly. 

tu make lo-rseshoes."

to sueli item.-:
locomotive sparks, and from the matches of careless

* vr gruin^d ■•ggn*b>yi>*. 
“IBs not brt-aking the k*w 

Exchange. be realized that a vast amount ofsmokers, it may 
foodstuff is turned into clouds of smoko, instead of

This inevitably has its fcf-human bone and muscle, 
feel upon the price of the remainder.

One day as Bat halted at the top of the river bank 
for his inquisitive mind stopped anda man famous

“How long have you

Most people depend upon groceries for their food, 
containing, ns it does, stocks 

other inflammable merchandise, is 
This is shown

hauled for the village, my a ml the average grocery, 
of kerosene andgood man.’"

“Tin > ears, sor."
1 low many loads do you tak

a special instance of fire hazard, 
by the great number that are consumed during each

definite
in a dayV”“Ah :

“From tin to fifteen, sor."
fire subtractsyear, and each grocery

quantity of staples from the national supply.
Ii root I y affected by the large number

MeatHowNow 1 have a problem for you.
11:itiled in all, sir.i,iueh water at this rate have you supplies are 

of live stock
and also by the many ft res in packing houses, slaugh-

hurncil in fires in burns and stables. ESTABLISHED 1872owards the river11,x jerked his thumb backward t

and rep!ivd :
“All the Water VOZ 

York Times.

tor houses, etc. 
“The same eo

Newsir ”don’t see there now.
ndition holds true with other staples

In two years there were report - 
Cotton is a

than those of food.
cd 8-L’ fires in wool and cotton mills.

particularly subject to dis- 
This also applies in a marked degree

E‘ >*Main Street 
brick which fell 

of construction. He 
uneonseioiis eomlilion but

Timn’.liy t )' 1 b ien, while passing down 
was hit mi head by a commodity which is 

fires. Head Office: HAMILTONraie m<•ruing, 
from a building in process

ast
refining, storing and handling of oil

daily requirements. The supply of , •Btaken to the hospital in an
revived suffieientlx to send for a lawyer. .f our ei .mmonest 

nod enters into many phases of our living necessi-was soon 
Some days

\v hereupon 
died dollar bills.

“I low much did > ou .get 
“T went .v - live hundred dollars," replied the la\\'-ei.

CAPITAL AUTHORIZED...............$5,000,090
CAPITAL PAID UP.......................... 3,000,000

3,500,000

later lie receive,! it call from his lawyer « 
settled the ease.

alone 200.000 people areIn New York Statel ies.hadinformed him that he
he peeled off seven crisp.

employed in turning out an annual product of nearly
Striking at the

SURPLUS
S4UU.00o.thM> in wood manufactures, 
basis of this great industry, hundreds of human lives, 
mill millions of <1..liars' worth of property are de
stroyed each year by forest fires, which might be

The National Forest

' question-*»! Tim. f«*»*bly.

tion of 1871. and that of Boston, in 1872; while the 
more recent panic of 1907 occurred in the year suc
ceeding San Francisco's great fire. If America were 
to reduce her fire losses to the fractional figures of 
most other countries it can hardly be doubted that 
the cost of living would be materially lowered. It 
must never be forgotten that 21.4 per cent of this an
nual bonfire is due to strictly preventable causes, 
37.9 per cent to those which are partly preventable, 
and that the remaining 40.7 per cent from ‘unknown* 
causes is probably largely preventable.”

complacent ly.
"Twinlv-livo hundred ilullars tin' yon Rive mo mvon 

sori'iimoil Tim. "Suy. who Rot hit by Hint

prevented with proper
discovered 1,126 forest fires toService, in one year, 

bave been caused by tampers; 1.110 by locomotive 
sparks, and 4 70 by incendiaries. The burning of saw 
mills, lumber yards, furniture and xxooden ware fac-

lnmtlred 
Erick, you «>r me7"

lories and stores is too frequent to call for special 
Similar surveys might be made in other

During the recent campaign a Tammany leader on
the Fast Sitle. a self-made man and one not entirely 
completed yet in some respects, was addressing a

behalf of

comment.
fields of staples included in the cost of living.

-Back of all of this loom the larger aspects of themeeting of Italian - born voters on
With an average of more than one report; -Isituation.

ed five for every minute of the year, and a daily de
struction approximating $600,000, the United States is

the democratic ticket.
“Clintlemen and follow citizens.” ho begun, “I deem

it an honor to be permitted to address you upon the 
issues of the day, I have always had a deep admira- 

native land. I vinerate the mini.ary of

economic drain that affects everysubjected to an 
detail of its business and social life, and is a large SECOND READING.t ion for your

that Rreat. that noble Kyebillan who was the original 
and first discoverer of this here land of ours.

unrecognized factor in the cost of all com- 
Furthcrmore, it cannot he overlooked that

t hougl 
modifies, 
a vast
ment, and hence in earning power,

number of people are. interrupted in employ-
froitt the same

An agent sent his Congressman a bill for over
due premium. Not hearing from him, he wrote again, 
and more urgently, receiving this reply: “I y.m 

“It is at least an Interesting eoinoidon-v that the pleased to tell you that your bill is progressing. It 
historic panic of 1873 followed the Chicago conflagra- has reached its second reading." — U. tx Review.

“Why. gint lemon, at me mother’s knee T was taught 
to Si fur that inspirin' song: 'Columbus, the dim of the

cause. *Ocean ! ”
Saturdaythere was loud applause.

Evening Dost./
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Established in 1835
Incorporated by Roj'al Charter In 130.

.............  $1,955,555.65

.............. $3,017,353.33

Head Office: C Gracechurch Street, London 
Head Office in Canada: St. Janies St. 

Montreal
U. 13. MACKENZIE, General Marta;»

Paid up Capital.......... ...
Reserve Fund....................

Advisory Committee in Montreal:
SIR HERBERT B. AMES, M. P.

W. R. MILLER, Esq. W. R. MACINNES, Esq.
This Bank has Branches in all the principal Cititi 
of Canada, including Dawson (Y.T.), aid 
Agencies at New York and San Francisco in tin 
Uniled States. Agents and Correspondents in 
every part of the world.
Agents for the Colonial Bank, West Indies. 
Drafts, Money Orders, Circular Letters ofCredlit 
and Travellers' Cheques issued negotiable in all 

parts of the world.
6ÀYINGS DEPARTMENT AT ALL 

BRANCHES

G. B. GERRAUD, Manager. Montreal Branch

ii
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IVol. XLin., No. 13.
^ . H. T. P. A. AHKUAL MEETING.‘

Liberal Dividends Make Low 
life Premiums

The heaflena-rters for the aiuuul meeting of the 
National Fire Protection Association on May 8, 9 
and 10, at Washington, D.C, are to be at the New 
Willard Hotel. Two of the day’s saliens are to be 
held at the hotel. One day’s sessions are to be held 
at the Bureau of Standards. .......

LIMITED
OF LONDON, ENGLAND
FIRE INSURANCE SINCE A.D. 1711

Caaatfa Branch, Montreal:
T. L. MORRISEY, Resident Manager;

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION

MAKE YOUR SERVICE SINCERE.

The man who Chinks of tils commission while he 
is trying to sell a life inwrana policy is not fit to 
carry a rate book.

Would you tolerate a physician who. bending over 
your child or wife, was thinking of his fee instead 
of the service he can render — the life he may save? 
Would you ride behind an engineer whose mind was 
on what he was going to get out of the run instead 
of on the safety of his passengers?—Henry J. Powell, 
in Life Association News.

YOU LOOK FOR SECURITY
Whether with the intention of- taking out insur* 

ance or associating yourself with some Company, youTHE MUTUAL LIFE ASSURANCE
look for security.

The latest figures emphasise the unexcelled finan
cial position of this Company- 

Business in Force over 
Assets over - - - -

Company of Canada
WATERLOO ONTARIO

- $59.600,000
- 16.400.000 

2,600,000
These are reasons why the Company is known ai

“SOLID AS THE CONTINENT”

ASSURANCES------
ASSETS................
SURPLUS............-

$109,645,581
$29,361,963
$4,535,151 Net Surplus over

“EITCHnrG ON BEHIND.” -

NORTH AMERICAN LIFE 
ASSURANCE COMPANY

If the police have at last decided to enforce the 
ordinance against “hitching on” to vehicles in the 
street,, the number of fatal accidents ought to be re- 

Mr. Cattail could doubtless tell offhand howAN IDEAL INCOME duced.
many boys are killed each year by Jumping from a 
wagon on which they werr* stealing e- outu 
past the police have paid no attention to them and 
and the boys have been in the habit of hitching on in

TORONTO, CAN.HEAD OFFICE
can be secured to your Beneficiary with 
Absolute Security by Insuring In the

,Union Mutual Life Insurance Company.' 
Portland, Maine 

on ita

MONTHLY' INCOME PLAN
Backed by a deposit of $1,638.302.65 par value with the 

DOMINION GOVERNMENT in cream of 
Canadian Securities.

For full ltfformatlon regarding the most liberal 
Monthly Income Policy on tho market write, stating 
• ce at nearest birthday, to

WALTER I. JOSEPH, Manager 
Province of Quebec and Eastern Ontario.

Suite 602 McGILL BLDG.. MONTREAL, QUE.

is the

Founded m 1808
Now the of-sight of an officer on Ihe sidewalk, 

ficers are ordered to arrest all such for their own THE LAW UNION AND ROCK 
INSURANCE CO. LIMITEDprotection. —(Evening Ledgerl*

OF LONDON

ASSETS EXCEED $48j»0j»00-
OVER $12200,000 INVESTED IN CANADA., 

FIRE & ACCIDENT RISKS ACCEPTED.THE

Dominion Savings
AND

Investment Society

Canadian Head Office:
57 Beaver Hall Hill, MONTREAL

Agents wanted In unrepresented towns to Canada 
J. E. F„ DICKSON, Canadien M_r»after.
W. D. AIKEN, Superintendent Accident Dept.

Commercial Union Assurance Ce.
OF LONDON, ENG. The London & Lancashire Life 

and General Assurance 
Association, Limited

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION

LIMITED
$1,000,000.09

250,000.00
Capital
Teserve

The largest'general Insurance Company in the world
.... $14,750,000 
... 1,476,000

Capital Fully Subscribed
“ Paid Up 

Life Fund and Special Trust Funds..., 74,691,640 
Total Annual Income Exceeds Interest on Deposits, 3 1-2% 

Interest on Debentures, 5%, 
payable half-yearly.

........  47250.000
____ 142,000,000
.. ... 183,366,690

“ Funds Exceed ...............
“ Fire Losses Paid.......

Deposits with Dominion Government 
(As tit 31st (December, 1915.)

WE PARTICULARLY DESIRE REPRESENTATIVES 
FOR CITY OF MONTREAL 

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

1,226,467

T. H. Purdom, K. C. Nathaniel Mills
Managing Director

Head Office, Canadian Branch:—Commercial Union Bldgs 
232-23G St. JamesStrect, Montreal. Manager for CanadaALEX. BISSETT

PresidentApplications for Agencies solicited in unrepresented 
districts.

j. McGregor - 
W. S. JOPL1NG—

Mgr. Canadian Branch 
- Asst Manager ASSURANCE

COMPANYWESTERN
Incorporated 1851 

Fire, Explosion, Ocean Marine 
and Inland Marine Insurance.

$4,000,000.00Assets Over - - -
Losses paid since organiza

tion, over - - -
HEAD OFFICE

W. R. BROCK,
President.

QUEBEC PROVINCE BRANCH: ___
61 ST. PETER STREET, MONTREAL

ROBERT BICKEHDIKE. Manager

63,000,000.00
TORONTO, ONT.

W. B. MEIKLE,
Vice-Pres. & Gen. Man.

The Independent Order of Foresters
Policies issued by the Society are for the protec
tion of your family and cannot be bought, 
pledged or sold.
Benefits are payable to the beneficiary in case 
of death, or to the member in case of his total 
disability, or to the member on attaining seventy 
years of age.

Policies Issued From $500 to $5,000 
TOTAL BENEFITS PAID (Over) $50,000,00$

ELLIOTT G. STEVENSON, 
President,

FRED. J. DARCH, 
Secretary.

S. H. PIPE, F. A. S„ A. I. A., 
Actuary,

(

PROSPEROUS and 
PROGRESSIVE

Up-to-date business methods, 
backed by an unbroken record 
of fair-dealing with its policy
holders, have achieved for the 
Sun Life of Canada a pheno
menal growth.

More than 166,000 of its 
policies are now in force for 
assurances totalling over $265, 
000,000—much the largest 
amount carried by any Cana
dian Life Company.

SUN LlF/M^üANeiE
©ME&mcOF GAN AM
Head Officjs^Montreal

A low expense ratio; a high interest 
rate; permanent business; safe invest
ments; favorable mortality—these are 
the features in the experience of a com
pany that make for big dividends. ifro one 
factor alone will produce large profits 
but the Mutual Life of Canada has all 
the combined profit earning features 
enumerated above, so that there is no 
compensating loss. It follows that a 
prospective policyholder "who knows the 
Mutual of Canada will choose that com
pany a prospective life insurance agent, 
if he is wise, will seek an engagement 
with the same company.

*
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A Free Course in 
“Salesmanship”

We have thought about the young 
man who sees no prospects ahead.
Would you like to be In a busi
ness that will give you 

A GOOD LIVING WAGE 
A PROFITABLE FUTURE 
A PROVISION FOR OLD AGE 

We teach a man the Insurance 
Business, which offers permanent 
success, does not fluctuate, Is a 
professional occupation, 
beèn truly named “The 
hard work In the world.
This Is done by a correspondence 
course and personal assistance, 
free of charge.
When he is fully prepared for the 
work, we place him In a position 
and help him to make good.
The first two lessons of the Com
pany's correspondence course will 
be sent to anyone Interested. It 
will pay young men who desire. 
to get on in the world to look Intol** 
this.
All correspondence strictly con-E^ N7n> 
fldentlat. Is#

and has 
best paid

8CANADA LIFE 
ASSURANCE COMPANY

Head Office, Toronto. V
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OUR NICKEL EXPORT.IMPORTANT TO FARMERS.FEBRUARY TRADE RETURNS.
Î

The Honorable Jos. Ed. Caron. Minister of Agricul-As a result of the shipping congestion, Canada’s 
exports for February barely exceeded her imports. 
The trade returns for the month show that exports 
of domestic goods and imports of merchandise enter
ed for consumption struck almost an exact balance, 
the excess of the former over the latter being less

Canada’s exports of nickel in the fiscal year end-ture, after having communicated with Sir Henry 
Lumley Drayton, Chairman of the Railway Commis- ed March 31st, 1916, amounted to 70,443,000 pounds,

$7,714,769, according to the report of thesion of the Dominion, has received the assurance that 
instructions had been given to the Railway Com
panies to ship, as rapidly as possible, all seed grain 
and agricultural material required for farming.

He invites all the agricultural associations, mer
chants and other persons who have given orders for 
seed grain or seeds, and who do not receive their 
goods, to write to him and let him know the date 
of the order, the date on which the goods have been 
shipped, the number of the car, the place where it 
is at present, the shipping and destination stations.

He will draw the attention of the Railway Commis
sion on all delays pointed out to him.

valued at
Department of Trade and Commerce just issued. Of 
this total 11,610,000 pounds, valued at $1,779,801. went 
to Great Britain, and 58,832,000 pounds, valued at $5,-

i han $300.000, against $26.783,000 in January.
When comparing January exports of $99,106,000

934,969, went to the United States.
theFrom the figures it would appear that in 

fiscal years ended March 31st, 1912, and March 31st, 
1913, no Canadian nickel was exported to Germany. 
In the fiscal year which ended March 31st, 1914, that

with February exports of $68.224,000 it must be re
membered that February is a short month, even so 
the daily average for January was $3,200,000 while 
In February it was $2.400.000. And imports at $68,- 
030.000 in February compared with $72.323,000 for

The ex-

is to say four months before the war began, Ger
many received 108,138 pounds of Canadian nickel ore. 
or matte. In the following year ended March 31st; 
1915, again Germany received 179,454 pounds, valued 
at $22,866. Then the measures taken to prevent 
Canadian nickel reached Germany took effect and 
from that date onward not a pound of it was export -

January making a higher daily average, 
planation lies in fact that the bulk of Canada s im
ports are from the United States while our exports

mainly to Europe and were impeded by the
shipping conditions.

With all drawbacks the exports were the largest 
recorded for the second month of the year and if

B. e. FUR OUTPUT.
ed to that country.

The value of the fur trade in British Columbia in 
1911), as shown in the twelfth annual report of the

This total

ever
II were not for the faut that our imports for the month 
had increased so largely, the February export trade Provincial Game Warden, is $ 1,200,000. 

figure is a low estimate of the value of the pelts ob
tained. The white trappers accounted for something 
like $200,000 worth of furs and the total value of 
those taken by tile Indians was not less than five 
times that amount, in Vancouver alone $200,000 worth

I n Feb -.night he regarded as highly satisfactory, 
i-uary in the years immediately preceding, however, 
tiie balance hud run as high as $30,000,000 against

TRADE WITH GREAT BRITAIN.

Canada’s export trade in eggs to the mother coun
try has increased marvellously since 1913, when ship- 
ments aggregating 147,150 dozens were made. Dur-

( 'anuria.
Imports are holding at a very high level, but in 

large part no doubt they represent necessary buy
ing of raw materials in connection with war pur-

of furs was sold during the year, and in the Peace 
River district, the furs from which were marketed 
at Edmonton, fully $120,000 were taken- 
tween at least a million and a million and a half dol
lars worth of furs were exported from the Province.

ing the past year the shipments to Great Britain 
reached the grand total of 12,0.91,62.0 dozens, showing

Great as
In all, be-poses.

Comparisons of the exports of domestic goods in 
February and of goods entered for consumption over 
a period of years follow :

an increase over 1913 of 11.944,470 dozens, 
these exports have been they were not nearly able 
to supply the demand. In fact quite a considerable 
proportion of the eggs exported last year were U.S- 
eggs which were re-packed in Canada. The Eastern 
dealers were able to do this owning to the fact that

While this amount is a great deal larger than it was 
when beaver were almost exterminatedIncrease.

194,000
6,277,000

*7,031,000

Imports.
1917 ............. $68,224,000 $68,030,000 $

51,654,000 
35,912,000
38,540.000 *18,007,000
52.951,000 *30,094,000
42,181,000 *23,361,000

Exports.Year. ten > ears ago. 
and there was more trapping done out of season than 
In, it was not one-half what it might have been and 
what it undoubtedly will be if the fur-bearing ani-

.. 57,931,000 
». 28,881,000 
.. 20,553,000 
.. 22,857.000

1916 
1915 
191 4 
1913
1912 ............. 18.820,000

Canadian eggs have commanded quite a premium on 
the export market. This procedure would not haveThere is still far toomais are properly conserved, 

much trapping out of season by 
of foxes trapped when not in prime condition are sold 
for about one-fifth of what their value should be.

still trapped by the thousand out of

Indians. Hundreds"0 -been necessary had Canada's home production been 
adequate to meet the demands of the export trade.

t • )—Decrease.
Details of the February exports show a falling off 

ill agricultural exports but an increase in manufac
tured exports as compared with the same month a 

Both in agricultural produce and manu
al! d beaver are

COBALT SHIPMENTSyear ago.
factored goods the February figures fall considerably 
below those of January when the totals were $50,-

season.

RUSSIA’S TRADE WITH U. S. ^he preliminary report of the Ontario Bureau of 
Mines gives the production of the Cobalt Camp dur
ing 1916 as 19,414,500 ounces of silver, valued at $12,- 
302,183. This is a decrease of nearly 20% in the num
ber of ounces shipped, but notwithstanding this, the 
value of the output rose above that of the previous 
year, although with that single exception, it was the 
lowest since 1908,

The output for the last quarter of 1916, based on 
the individual reports from the Government, was 3,- 
211,409 ounces of silver, valued at $2,552,143. This 
shows a considerable decline as compared with pre
vious quarters, although owing to the advance in 
silver metal, the reduction in the value of the out
turn was not nearly as large as that in the actual 
number of ounces produced.

81 4,000 and $22,-550.000 respectively.
Comparisons of the February exports for 1917 and 

1916 follow ; Russia is a rapidly expanding market for United 
merchandise. Nearly $500,000,000 worth of the

market in
1916.1917.

......... $ 5.074,172 $ 4,896,026
1,782,071 
2,595,420 
5,492,339 

13,898,856 
28,606,680 

659,776

States
product of American factories found a 
Russia in the 15 years prior to the opening of the 

$500,000.000 worth in the first

Mine .....................
Fisheries................
Forest ..................
Animals, etc. ,. 
Agriculture .... 
Manufactures . . 
Miscellaneous . .

. ... 1,656,615
___  2.459,024
. . . . 7,652.860
___  1 1,449,080
___  39,504,694
___  428,938

war, and another 
two years of the war, 1915 and 1916. A compilation 
by the National City Bank of New' York shows that 
the United States in the period 1900-14 shows a to
tal of $468,000,000. while the annual average in the 
closing years of that period was about 150 per cent, 
greater per annum than in the opening part of that 
period. The total exports to Russia from the U. S. 
in the three year period 1900-02 averaged 511,000,000 

and in the three years 1912-14 averaged

..$68,224,383 $57,931,168Total .

Shipments of meat and dairy products from the 
Europe for the seven months ending withV S. to

January reach $179,000,000, and shipments of bread-
stuffs amounted to $291.000,000, a total of $450,000,000 per annum, 

over $31,000.000 per annum.in these items alone.

V•A.',, * /.<6.'.
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THE EXPORTER’S FIELD

TRADE OF CANADA WITH THE WORLD.
Summary of Imports and Exports for the Fiscal Year Ended March 31, 1916.

Totals Imports for Consumption. 
(Merchandise >.

Exports.
< Merchandise.) 

Canadian Foreign 
Produce. Produce.

I m port s. 
i Merclmndise. ) Coin and Bullion. Imports

and
Exports.

Duty
Collected.

Fiscal
Dutiable. Free.Expots.Total. Imports.Total.I >u liable

$ $$$$$$$$$$$
40.397,062
51,682,074
59,913,287
68.160,083
71.730,938
77,822,694
88.017.654

66,220,765 
74.625.088 
89.433,172 

104.346,795 
105,969,756 
118,657.496 
136.796.065 
148,909,576 94.680,443
150,928,787 100,688,332
173,046,109 110.236,095
152,065,529 
218,160,047 133,719,908
175,014.160 11-3,203,355
227,264,346 142,551,081
282,723.812 169,021,296
335,304,060 186,144,249
441,606,885 228,482,181
410,258,744 308,498,400

19.844,557 
21.807,073 
25,624,838 
28,835,349 
29.063,973 
32,352,538 
37,022,581 
40,840,157 
41.794,593 
46,437,440 
40,053,624 
57,991,677 . 
47,804,879 
60.709,707 
72,935.639 
87.053,590 

1 14,501,671 
106.594,570 

76,088,308 
78.221,754»

257.1 68.862 
304,475,736 
321,661.213 
381,517,236 
386,903,157 
423,910,444 
467,064,685 
472,733,038 
470,151,289 
•550,872,645 
465,063,204 
650,793,131 
571,268.767 
693,211,221 
769.443,905 
874,637,794

3,492,550 
4,623.138 
4,016,025 
8.657.168 
1.978,489 
1.669,422 

619.963 
2,465.557 
1,844.811 
9.928,828 

13,189,964 
16.637,654 

1.589,793 
2,594,536 
7,196,155 
7,601,099 

16.163,702 1,085,264,449

134.457.703 4.676.194
159,529,545 4,390,844
154,880,880 4,705,134
183,237,555 8.297.438
194,509,143 3,537,294
209,970.864 6.311,405
225,229,761 8.976,797
211,055,678 7,874,313
201,472,061 .10,308,435$
246,657.802- .7,078,603
192,087,233 7,517,008
263,368,952 6,548,661
259,922,366 9.988,442
298,763,993 6,017,589
290,000,210 10,206,210
307.716,151 26,033,881
377,068,355 5,427,979
455,437.224 15,235.305
461.442.509 131,992.992 
779,300,070 34,260.202

40,433.^25 114,542,415 1 2 3,632,540
51,791,105 135.932.209 14 4,548,662
59,709,541 158,059,174 1 38.360,792
68,381,179 181,325,075
71,303.573 1 86,878,231
78,003,472 205,958,753
S8.398.532 232.238.164 21 4.401,674
95,229,037 251,337,490 19 8,414,439
99,361.007 256,525,982 I 90.S54.916

1 10.11 7,080 287,207.412 235,483,950
97,412,340 252,268,999 180.545,300

1 33,319,950 364,237,804 246,960,968
114,439,072 299,768,166 242,603,584
143,873,547 385,835,103 279,247,551
170,222,529 462,041,330 274,316,553
189,916,581 533,286,663 290,223,857
230,518,226 686,604,413 355,754,600
210,186.916 635,511,492 431,588,439
178,500.808 497,451,902 409,418,836
220,052,580 530,245,594 741,610.638

10.825,613 
1 4,980,883 
17,520,088 
14.265,254 
17.077.757 
1 3,951,101 
10,828.087 
12.641,239 
10.017.115 
1 1,173.840 
1 1,541,927 
16,407,984 
17.318.782 
19,516.442 
15,683,657 
17,492,294 
21,313,755 
23,848,785 
52,023,673 
37,689,432

............ 74.108.390
............ 84,111,104
............ 98,349,633
............112,943,896
......115,574,658
..... .127,955,281

___ 143,839,632
156,108,453 

............157,164,975

1897 ...
1898 . . ,
1899 . .
1900 . . ,
1401 . .
1902 . .
1903 .
1904 . .
1905 .
1906 . .................. 176,790,332

108,972,301 
1 7 7,431,380 
190.019.763

97,672,3451907 (9 mos.). .154,856,659
1908 .
1909
1910 ,
1911
1912 .
1913 .
1914 ,
1915 , .............................318,951,094
1910 . .

___ 230,917,914
... .185,329,094

..........241,961,556
...291,818,801 

___  343,370.082
............ 456,086,187

___ 425,324,576 23,560,704 1.129,744,725
29,366,368 1,120,253.771

103.572,432 1,447,378.298
279.792,195 175,654,117
289,366,527 218,*50,632......... 310.193,014

/
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BLACK DIAMOND
of the said company to be at the City of Montreal, . 
in the Province of Quebec.

Dated at the office of the Secretary of State of 
Canada, this 6th day of March, 1917.

THOMAS MULVEY,
Under-Secretary of State.

GENERAL FILM COMPANY (CANADA), 
LIMITED.■v

VILli WORKS
V

PUBLIC Notice is hereby given that under the First 
■ Part of chapter 79- of the Revised Statutes of 
Canada, 1906, known as'“The Companies Act,” letters 
patent have been issued under the Seal of the Secre
tary of State of Canada, bearing date the 2nd day 
of March, 1917, incorporating Thomas Allen Hubley,

; Geo Thomas Porter, accountant; Howard
Salter Ross and Eugene Real Angers, barristers, and < « MONTREAL-EAST CONSTRUCTION COM- 
Antoinette Defoy Lamarre, stenographer, all of the 
City of Montreal, in the Province of Quebec, for the 
following purposes, viz:—

Incorporated 1S97Established 1S63

m*he«t Awards at Twelve International Exposi
tions. Special rilie, Gold Medal, Atlanta, 1895

ROSS & ANGERS,
20 St. Nicholas Street, Montreal, 

Solicitors for the Applicants.
!

G. & H. Barnett Co. 3rd.-In.

PHILADELPHIA, Pa. manager

PANY, LIMITED.”rwned.and Operated hv 
NICHOLSON FILE COMPANY

Public notice is hereby given that, under the Que
bec Companies’ Act. letters patent have been issued 
by the Lieutenant-Governor of the Province of Que
bec, bearing date the twentieth Jauiuary, 1917, incor
porating MM. Thomas K. Walton broker. George H. 
Cummings, merchant, Clifford H. Waugh, agent, 
Charles J. Kirlin. superintendent. Allen T. Bell, agent, 
of Montreal, for the following purposes:

To acquire and hold lands in or near the boundaries
such lands

(a) To manufacture, produce, buy, -sell, lease, 
operate and deal in moving picture theatre films, 
motion reel films and films of all kinds used for the 
production of moving pictures ;

<t>) To manufacture, buy, sell, lease and deal in 
moving picture machines and all kinds of apparatus 
required for the production and operation of moving

PROFESSIONAL

WILL ADVISETHE REV. M. O. SMITH. M.A.,
with fathers concerning the instruction and educa
tion of their sons. No. 644 Sherbrooke St. W est. pictures:

(c) To buy, own or lease and operate theatres 
including moving picture theatres, and

of any municipalities and to build on 
dwelling-houses of reasonable dimensions, supplied 
with proper improvements and intended to be let at 
a moderate price, in accordance with the provisions 
of the Act, chap. 47, 4 Geo. V. intituled: “An Act to 
assist in the construction of dwelling-houses in cities, 
towns and villages”:

deal in real estate, and to acquire.

Or telephone East 7302, and ask for Mr. Kay. of all kinds,
in such theatres, to give all kinds of theatrical pei - 

vaudeville performances and exhibit mov- 
theatres to sell, sublet or

formanccs, 
ing pictures, and such 
otherwise dispose of;

the business(d) To acquire as a going concern 
at present Carried on in Canada by General Him 
Company (Canada), Limited, of Portland. Maine, in 
the United States of America, and to pay for the same 
by allotting to the said General Film Company (Can
ada) Limited, fully paid, and non-assessable shau-s 
of the capital stock of the company, whether sub- 

not, and to acquire all or any part or 
the good-will, rights, property, assets, shares of the 
capital stock and bonds and debentures of other cor
porations, including any option, concession or the 
tike of any individual, firm, association or corpora- 

for the same wholly or in part in

To generally
hold, improve, cultivate, sell, lease, exchange or in 

dispose of lots and lands and other immove
ables. and for the above purposes to apply in whole 
or in part tin?, capital of the company.

To si^divide the lands and lots acquired bv the 
into building lots, lay out streets and lanes 

works and factories, and 
build sewers thereon and to generally carry on all 
works of construction, installation and improvements 
deemed necessary or suitable for the purposes of the

any way

company 
thereon, erect thereuponscribed for or

company :
the said lands and lots, houses andTo erect upon 

other buildings and with or without the lands, to sell, 
lease, exchange, hypothecate and dispose of the same 
in any manner not contrary to law:

To make advances of money to purchasers or lessees 
of immoveables, lands, lots, houses of the company 
for building purposes and improvements (o make 
also advances of money for the purposes of aiding in

streets, water-works.

tion, and to pay 
cash, bonds or securities, or in payment or part-pay
ment therefor to allot and issue as fully paid-up and 

of the capital stock of the

P
•J:

non-assessable shares
whether subscribed for or not;company,

. T
DOMINION
"smGHILL

otherwise acquire(e) To apply for, purchase or
licenses, concession and the like con - 

node-exclusive or limited 
other information as to

Bmwmaus
STEAM

_________ GAS COALS

General SaLes Office
MONTH EAL

any patents,
ferring any exclusive or 
right to use or any secret or 
any invention or process, and to turn to account, sell, 
lease or otherwise deal in such patents, licenses or 
concessions;
- (f) To hold, purchase or otherwise acquire, to 
sell, assign, transfer or otherwise dispose of shares of 
of the capital stock and bonds, debentures or other 
evidences of indebtedness created by other coro-

tlie construction of roads, 
sewers and generally all works capable of improving 
the property of the company and enhancing its value:

To accept hypothecs and other securities of any 
nature to secure the purchase price of any immove
ables, property or other securities sold by the com
pany, or to secure the reimbursement of any sums 
of money due to the company bv the purchasers of 
lands for building or improvements or for.any other 

generally deemed necessary or suitable bv

112 ST.JAXigS tr.

-j ‘MONTREAL METROPOLE, LIMITEE.’,’
purposes 
tiie company :

To acquire by purchase, lease, commission, ex
change or otherwise any moveable and immoveable 
property deemed necessary or suitable for the com
pany’s purposes, and to pay for the same in cash or 
in paid up shares or in bonds or oilier securities of 
the company ; to sell, lease pledge, hypothecate or 
otherwise dispose of the aforesaid moveable and im-

panies;
(g) To acquire and hold, notwithstanding the pro

visions of section 44 of the Companies Act, and to 
sell or otherwise dispose of the stock, shares, securi
ties or undertakings of any other company having for

Public notice is hereby given that, under the Que- 
Companies’ Act, letters patent have been issued 

by the Lieutenant-Governor of the Province of Que
bec, bearing date the seventh da;y Febnury. jts ol)jects the exercise of any of the powers

Louis^AG ^ion notarv FrS Mackay, of the company or to transfer its assets or undertak- 
notkry MaÛnce Zckay, student-at-law, of Mont- ings to or to amalgamate with any such company or

companies:

Lee

moveable property;
To acquire, hold, convey, sell the shares, bonds or 

Other securities of any other company having the 
same objects as the present company or doing any 
business capable of being conducted or the benefit 
of this company;

To issue, transfer and give paid up shares of the 
capital stock of the company in payment of anv 
business, franchises, services rendered, privileges, 
leases, hypothecs, licenses, patents, contracts, immo
veables, shares, bonds or other moveable or immove
able property or rights which the company may legal- 
ly acquire;

To sell or otherwise dispose of the whole or part 
ot the moveable and immovable property of the said 

such ten; s and conditions as the 
think fit and to accept in payment

real, for the following purposes:
To acquire, own, operate, sell, exchange, alienate, 

hire and lease all kinds of moveable and
To guarantee the payment of dividends or in

shares, stocks, debentures or other
<h)

terest on any 
securities issued by, or any other contract or obliga
tion of, any company whenever proper or necessary 
for the business of the company, and to guarantee the 
contracts of any person, firm or corporation dealing

hypothecate,
immoveable property, lands, mines, quarries, water 
powers, factories and industries whatsoever, patents, 
trade marks, newspapers and publications, copyrights, 

and moveable property of every kind includ- 
deal in all materials, merchandise, 

immoveable property, hypothecate; 
otherwise alienate, construct on and 

and do everything in connection there-

claims 
ing the right to 
moveable and

with the company;
(i) To sell or otherwise dispose of the whole or 

any part of the property, assets, rights, undertakings 
or good-will of the company and to accept payment 
for the same wholly or in part in cash, bonds, stock 
or other securities of any corporation or company;

(j) To enter into any arrangement for the sharing 
of profits, union of interests, co-operation, joint ad
venture, reciprocal concession or otherwise, with any

carrying on or intending to carry

sell, exchange or
exploit same, 
with;

To acquire in whole or in part the property and 
company altogether orbusiness of any persons or

partly similar to those of the present company or to 
amalgamate therewith or sell its property and busi
ness to any such companies or persons, including the 
shares and bonds of any such companies, and to pay 
for such acquisition in shares, bonds, debentures or 
other securities of such companies, to subscribe for or 
otherwise acquire and hold shares in any other finan
cial companies; to sell or deal with its own property 
for such considerations as the company may deem 
proper and in particular for shares, debentures or 
other securities of any other companies; to sign, 
accept, endorse any promissory notes, bills of ex
change, warrants and other negotiable instruments, 
to make advances of money or loans to customers and
other persons having dealings with the company and (1j To distribute in specie or otherwise as may be 
to guarantee the execution of all contracts; resolved any assets of the company among its mem- To acqujrei exploit, lease, sell hydraulic powers,

To act as agents and brokers in any business of a bers and particularly the shares, bonds, debentures to manufacture, purchase or acquire in any manner
nature to the above, either as principal or agent; or other securities of any other company that may and exploit light, heat or power necessary or suitable

To remunerate in cash or by shares or bonds or in take over the whole or any part of the assets or lia- for the company’s purposes;
• ny other manner all persons or corporations for fcilities cf this company; - To carry on any other business deemed necessary
services rendered, to issue and allot paid up shares, To carry on any other business, whether or suitable for the company’s purposes;
bonds or obligations of the company in payment of manufacturing or otherwise, which may seem to the To subscribe for, accept, endorse, negotiate all bills 
any business property, rights, privileges, shares or company capable of being conveniently carried on in_ of exchange, promissory notes, cheques and other 
other securities or rights which the company may colmection with the above or which the company negotiable instruments;
legally acquire by virtue of its powers; to accept may deem calculated directly or indirectly to en-
moveable or immoveable securities in payment of hance the value of the company’s property or rights;

of this company; jmd generally to carry on (n) The business or purpose of the company is
from time to time to do any or more of the acts and 
things herein set forth, and any power granted in 
any paragraph hereof shall not be limited or restrict
ed by reference to or inference from the terms of any 
other paragraph.

The operations of the company to he carried on 
throughout the Dominion
by the name of “General Film Company (Canada),
Limited,” with a capital stock of two hundred and 
fifty thousand dollars, divided into 2,500 shares of one 
hundred dollars each, and the chief place of business

company upon 
company may 
therefor sums of money, shares, bonds or securities 
of any other company incorporated for the same pur
poses as the present company;

To amalgamate with any other company having 
the same objects as the present company ;

person or company
business which this company is authorized to 

which is capable of being conducted so
on any
carry on or
as directly or indirectly to benefit the company,

(It) To procure the company to be licensed, re
gistered or otherwise recognized in any foreign coun
try, and to designate persons therein as attorneys or 
representatives of the company with power to ren

in all matters according to the

To construct, improve, maintain, exploit, sell or 
lease all kinds of public and private works, and in 
particular any roads, paving, bridges, water courses, 
waterworks, wharves, piers, electric power-houses, 

theatres and play houses, hotels and restau - 
and to subsidize the same or otherwise aid in

resent the company
of such foreign country and to accept service 

for and on behalf of the company of any process or
laws

stores, 
rants
their construction, maintenance and improvement;

suit;

like

To contract loans and guarantee the reimburse
ment of same in such manner as may be determined 
by the directors of the company, and in particular by 
the issue of bonds bearing an hypothec upon the 
whole or part of the immoveable property of the 
company;

To pay out of the funds of the company all costs 
relating to the Incorporation and organization of the

transactions or things incidental or accessory to 
the above mentioned objects, under the name of 
“Montreal Métropole, Limitée", with a capital stock 
of twenty thousand dollars ($20,000.06), divided into 
two thousand (2,000) shares of one dollar ($1.00) each 

The" principal place of business of the corporation, 
to be in the city of Montreal.

Dated from the office of the Provincial Secretary, 
this seventh day of February, 1917.

any

company;
To do all things and exercise all the powers and 

business necessary for the purposes for
of Canada and elsewhere

carry on any
which this company is incorporated, under the name 
“Montreal-East Construction Company, 
with a capital stock of forty thousand dollars ($46,»

•A.Limited ",C. J. SIMARD,
Assistant Provincial Secretary.

I____-

EUGENE R. ANGERSHOWARD S. ROSS, K.C.

ROSS & ANGERS
BARRISTERS and SOLICITORS 

Ceritline Building, 20 St. Nicholas St., Montreal
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PROVINCE OF QUEBEC, DISTRICT OF MONT
REAL, SUPERIOR COURT, No. 1354. Notice is here- 
by given that Dame H&ykeh E. T. Zarbatany, of t © 
city and district of Montreal, wife common as to 

» property of Abraham Habib Kousayeh, of the same 
pface, duly authorized a ester en justice, has this day, 

the said Abraham H. Kousayeh, for separation

000.00), divided into four hundred (410) shares of one 
hundred dollars ($100.00) each.

The principal place of business of the corporation, 
will be in the city of Montreal.

Dated from the office of the Provincial Secretary, 
this twentieth day of January, 1917.

:
>/JTUESDAY, MARCH 20.

60 mure towns and villages.Allies occupy 
Teuton artillery fired gas bombs into Monastir.

activity reported in the Lagarina A alley,

sued
C. J. SIMARD,

Assistant Provincial Secretary.
as to property. „„

BISAILLON, BISAILLON & BEIQUE,
Attorneys for Plaintiff.Greater

on the Italian front.
British destroyer sunk, another damaged, and‘ LA CORPORATION DE CONSTRUCTIONS 

HYGIENIQUES, LIMITEE.
Montreal, March 12th, 1917.

One
a merchantman damaged by German destroyers. 

Submarine shells Belgian food ship.
PROVINCE OF QUEBEC, DISTRICT OF MONT

REAL, No. 1242. Dame Donalda Gagnon of Montreal, 
wife common as to property of Joseph W. La rose. 
Plasterer, of City & District of Montreal, duly author
ized to present, Plaintiff, vs. The said Joseph TV. 
Laron-. Defendant. An action in separation as to 

has been taken in this case on February

Public notice is hereby given that, under the Que
bec Onrnpani'-s Act, letters patent have been issued 
by the Lieutenant-Governor of the Province of Que
bec. hearing date the nineteenth day of January, 
!<MT: incorporating Philippe Richer, physician, Romeo 
Lanctnt, commercial traveler, of Montreal, Ade,ard 
Bavard, druggist, Viauville, Flderlc Pigeon, optician, 
and Gustave Gosselin, publicist, of Montreal, for the

Tire Ross Rifle factory closed.
WEDNESDAY, MARCH 21.

British still pursuing Germans.
Gremans claim to have a strategic reason for re

treating.
Germany claims to have 

ping.
Berlin announces 

of the Danton class by a sub. in the Mediterranean.
is likely io tie mediator on the Irish

pronerty,
22nd, 1917.

Montreal, February 24th, 1917.
sunk 116.000 tons of ship- BRODEUR & BERARD,

Attorneys for Plaintiff.1 allowing purposes:
To acquire and hold lands in or near the boundaries 

of any municipalities ond to build on such lands 
uwelling-houses of reasonable dimensions, supplied 
with proper improvements and intended to be let ut 
a modéraie price, in accordance with the provisions 
of the Act, chap. 47, 4 Geo. V, Intituled: "An Act to 
assist in Hie construction of dwelling-houses in cities, 
towns and villages”:

To generally deal in real estate, and to acquire 
hold, improve, cultivate, sell, lease, exchange or id 
any wav dispose of lots and lands and other immove
ables. and for the above: purposes to apply in whole

sinking of a French battleship
PROVINCE OF QUEBEC. DISTRICT OF MONT

REAL. SUPERIOR COURT. No. 268. Notice is here
by given that Dame Mary A. Anber, of the city and 
district of Montreal, wife common as to property of 
Georges Thomas, clerk, of the same place, duly 
authorized a ester en justice, has. this day, sued the 
said Georges Thomas, for separation as to property.

BISAILLON, BISAILLON & BEIQUE.
Attorneys for _ '

Bonar I/aw
question.

A Liberal coalition candidate won the Stockton-

on-Tees by-election in England.
The new mace for the Canadian Commons was 

presented to Premier Borden in .London.
The Dominion’s revenue from all sources for the 

ending March 31 is expected to he about $230,-

Plaintiff.

Montreal, February 26th, 1917.
or in part 1 he e»pital of the company;

To subdivide I lu- lands and lots acquired bv tho 
into building lots, lay out streets and lanes 

thereupon works and factories, and 
thereon and to generally carry on all

000,000. or 150.000,000 greater Ilian last year's, the PROVINCE OF QUEBEC, DISTRICT OF MONT- 
TREAL, SUPERIOR COURT, No. 2059. Notice is 
hereby given that Dame Rose Alma Caisse, wi e 
Common as to property of Joseph A. Lacroix, roi- 
merly mill owner and presently without any occupa
tion,' both of Contrecour, district of Richelieu, sue 
her said husband for separation as to property.

Montreal, 6th March, 1917.
BEAUDRY & BEAVDRV,

Attorneys for Plamtili.

compa ny 
I In*noon, rrcct 
build .«towers
Wtuio: of construction, installation and improvements 
deemed necessary or suitable I or the purposes of the

record to date, 1THURSDAY, MARCH 22.
Allies, rapidly advancing, take 50 villages.
Two British mine-sweepers vero 

mines.
A mysterious vessel pursued the Anchor liner T.us- 

cania off the British coast.
Two Teuton 

York.
The sixth German war loan was reported to have 

been a failure.
The C. P. It. express 

at Norwood owing to a broken rail.

destroyed by< uinpa ny ;
lh«. said lands and lots, houses and 

other buildings and with or without the lands, to sell, 
le;».*!»*, exchange, hypothecate and dispose of the same 
in any manner not contrary to law;

To make advances of money

To erect upon

to purchasers or 
lots, houses of the 

for building purposes and improvements to

“movie" spies pleaded guilty in New'
lessees of immovables, lands

OlViDfcND NOTICE.company
make also advances of money for the purposes of aid
ing in the construction of roads, streets, water-works.

and generally all works capable of improving 
l h< property of the company a ml enhancing its value ; 

To accept hypothecs and other securities of au y 
to secure the purchase price of any irninove-

THE BANK OF NOVA SCOTIAfrom Montreal left the tracks 
Two men were

sewers

injured.
The Legislature of 

reading of a nva lire to grant the suffrage to women 
and to allow them' to practise law.

!.. 1‘alenaude. .Secretary of ' Stale, will be

nat ure
,, h ’ < - s, property or other securities sold by the coni - 
pany, or t<> secure tin* reimbursement of any sums 

lue to the company by the purchasers of

DIVIDEND NO. 189.
Nova Scotia passed the second

Dividend at the rate 
on tlie paid-ui)

ut money
lands for building or improvements or for any other

or suitable by

Notice is hereby given that a 
Fourteen per cent, per annum

of this Bank has been declared for tho 
31st and that the same will 

Monday, tile 2nd day of

►
Ofpurposes generally deemed necessary 

tin* company;
Tu acquire by purchase, lease, commission, exchange 

nr otherwise any moveable and immoveable property 
suitable for the company’s 

fur tlie same in ». ash or in paid

Hon. là. Capital Stock 
quarter ending March 
be payable on and after 
April next, at any of the offices of the Bank

The Stock Transfer Book will be closed from toe 
the 31st proximo, inclusive.

Acting Host masler-General while Hon. l*.sE. Blon- 
(Iin is recruiting a battalion for the < . I'»■

A hundred pounds of silver ore. worth $800. was
discovered stowed

F.

deemed necessa ry 
purposes, and to pa\ 
up shares .»r in bonds or other securities of the com- 

sell, lease, pledge, hypothecate or otherwise 
iif Hu aforesaid moveable and immoveable

found in various pockets of a vest 
away with ..(lor clothing in a hotel room at Niagara 17th to

By order of the Board,
H. A. RICHARDSON.

General Manager.
Falls. Oat . 

Sir Charipropert) ;
To acquire, 

other securities of any

Boss has appealed to the Government 
behalf of l — workmen v ho have been thrown out 

nf rrnpl"> m* ro by the closing of his rifle factory.

hi.hi. convey. s**ll the shares, bonds or 
it her company having the 

or doing any

N. S., February 16th, 1917.Halifax.

• hjeebs as the present company 
business capable of being conducted for tho benefit returning the fire ofvigorouslyFRIDAY, MARCH 23. Teutons are now 

Canadian artillery.
Russian troops gained important victories in ler- 

Russians" western front.
nervous breakdown, 

lias been lifted, so far as

of this company; 
To issue. transfer a ml give paid up shares of the 

iu payment of any
Twenty lives lost when F. is. ship sunk by Huns.

active against the Russians.capital stock of tUe company 
business, franchises, services 
hases, hypothecs, licenses, patents, contracts, immo
veables. shares, bonds or other moveable or in move- 

rights which the company may

Enemy troops were 
A cousin of the Kaiser was killed in an air raid In

rendered, privileges. yiu and on the
Kaiser suffering from a 
The embargo on plows

/France.
Six German bomb plotters were placed on trial In 

New York city.
The Teuton Chancellor made a call for more sacri-

able property or
Canada is concerned.

Sir Charles Davidson reports that he finds
connection with purchases of Gov- 

and of horses in

legally requite;
To m*H or i ther wise dispose of the whole or part 

of the novcalle and immoveable propert *• of the 
such terms and conditions as 

Pink lit and to accept in payment

no

wrong-doing in 
ernment food supplies for troops,

said company upon fiers f11mi hi * pei*plc.
• he company may 
therefor sums of money, shares, bonds or securities

Sir George l uster luis b-uied a slaloment relative 
buy I lie Canadian wheat (lie Regina district.

A powder magazine containing two hundred boxes 
Dame des Anges. Que., blew

Britain’s proposal totoid any other company incorporated for the same pur-
crop for 1917.pesos a>- i be present company; 

To amalgamate with any of dynamite at Notre
effects being feid in the parishes'of St. Casi-

other company having 
the saint' objects as the present company ;

To carry on any other business deemed necessary 
or suitable for the company’s purposes;

T,, subscribe for, accept, endorse, negotiate all bills 
of exchange, promissory notes, cheques and oth

Tim Cabinet has passed an order in Council to cx-
No more Ross mil-. St. Alban and I'ortncuf, a score of miles away.propriété the Ross Rifle factory.

bo manufactured, but the Governmentrifles are to 
will arrange to make 
as possible.

MONDAY, MARCH 26.(lie ivw L'*e-Enfield as soon

War Loan totals $210,000.000.
defence forts round La Fere.

< \madas’
French take two 
Swiss paper publishes Germany's peace terms. 
President Wilson orders preparations for war. 
American relief workers ordered to leave Belgium. 
Newfoundland vessel torpedoed in Gulf of Lyons.

. gutiabk* instruments;
Tu euntruct loans and guarantee the reimbursement 

such manner as may he determined by
SATURDAY, MARCH 24.

id same in
the directors of 1 he company, and in particular by 
the issue of bonds bearing an hypothec upon the 
whole or part of tin* immoveable property of the com-

L’S6 lises lost on French ha I tics hip.
deportations of Belgians. 

Britain. France and Italy have recognized the pro
visional Government of Russia.

Germans resume

pany;
To pay out of the funds of the company nil costs 

relating to the incorporation and organization of tin*
<

company;
To do all things and exercise all the powers and 

carry on any business necessary lor tin* purposes l’or 
which this company is Incorporated, under the name 
“La Corporation de Constructions Hygiéniques, Limi- 
tee”, with a capital stock of twenty live thousand dol
lars ($25,000.001, divided into two hundred and fifty 
(250) shares of one hundred dollars ($ 100.00) each.

The principal place of business of the corporation, 
will be in the city of Montreal.

Dated from the office of the Provincial Secretary 
(his nineteenth day of January, 1917.

The Standard Bank of Canada
t

QUARTERLY DIVIDEND NOTICE NO. 105.

the rate of THIRTEEN PER CENT PER ANNUM upon 
ti,is clay been declared for tlie quarter ending April 3<UJi, 1917, and 
Head Office in this City and its Branches on and after Tuesday, 

the Shareholders of record of the 21st of April, 1917.

Notice is hereby given that a dividend at 
tlie Capital Stock of this Bank has

C. .1. SIMARD,
that the same will he payable at tlieAssistant Provincial Secretary.
t lie 1st of May, 1917, to

By order of the Board.Widow (weeping) : "Yes, poor Tom met with a 
horrible death. He fell from the fifth-story window 
and was instantly killed.”

Friend (sympathetically) : "Dear, deal! Is it pos
sible it was as bad as that? Why. i understood that 
ha only foil from a third-story window."

J. S. LOUDON,
Assistant General Manager.

Toronto. March 22. 1917.
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J. F. Fiatney, St. Catharines.
W. Barber, Toronto, T. Kinnear * Co..
M. O. T. Smye, Hamilton, Balfour, Smye & Co. 
J. E. Trusdale, Brantford, Geo. Foster A Son.

Price Agreements.
Canadian Merchants Protest Against Order in Council Prohibiting

Prescribed Prices. A. Perras, Ottawa, S. J. Major, Ltd.
A. McPherson, London, Elliott, Marr & Co.. Ltd. 
Mr. Lippet, Toronto, A. P. Lippet & Co.
A. H. Patford, Toronto, Armstrong & Pafford, Ltd, 

London, M. Masurct & Cti

necessities. If a Railway Board of Commissioners is 
the best medium of protecting the consumer on ten 
per cent of his expenditure, is it not at least equally 
as important that he should be reasonably protected 
against excessive charges on the greater portion of 
his expenditures'?

merchants of the United States are 
— the Stephens Bill -r- to

While the
trying to pass a law 
specifically permit the manufacturer to enforce the 

of his resale price, lest it possibly be 
the Sherman law, Canadian officials, 

Order in Council,

A. M. Masuret,
L. Prager, Toronto, Jos. Prager.
A. J. Miller, Toronto. 139 Yonge St. '
\V. T. Meoricer, Toronto, Rose «i Laflamme, Ltd.

observance
barred under
under the power of the recent war

specifically prohibit the exercise “NO ROBBING OF PUBLIC."are endeavoring to
of any such right by a manufacturer.

meeting held in the Assembly Hall of the
“We believe certain influences a;e opposed to the 

appointment of such a Commission. We believe that 
the influence at work is warping the Government.
We believe that under the guise of the high cost of 
living investigation by the Department of I-abor, the 
public is being influenced into the belief that certain 
classes of manufacturers, wholesalers and retailers

combined for the purpose of robbing the pub- ciety j„ Glasgow Charles Woods read a paper on
lie, and that to them is lajgely due the tremendous -The Bagdad Railway and Its Tributaries.’'
advances in the prices of foodstuff. Public opinion -\voods said that, starting from Haidar Pasha, oppo-
has haled the middleman before its court of critic- giLe Constantinople, it was now possible, to travel
ism to show causes why he should be permitted to ,iy or by water across the greater part of tile

which lie betwegn the Ottoman capital and

BAGDAD RAILWAY.
At a

Toronto Board of Trade, on Monday last (March 19), 
i\ large gathering consisting of representatives of the 
Dominion Retail Merchants' Association as well as 
manufacturers, and wholesale and retail grocers pro- 

emphatically against the Order in Council of 
Dominion Government, which was brought down

an offence for

Persian Gulf to London in Six Days,
*

tested 
the
as a war measure, 
a manufacturer to enter into any form of contract 

which he fixed a selling price. The speakers 
emphasized lhe inconsistency of the order which 

exempted market gardeners, farmers and the Inher
it was alleged that market garden -

At a recent meeting of the Royal Geographical Sc

are
making it Mr.

upon
also

The consumer wants to know whether the job-live.
ber and the retailer Is an unnecessary evil or a pub-

arejis
BagdaJ on the one hand and the Egyptian frontier 
on the other. As a result of the opening of the Taurus 
tunnels in November last through communication had 
been established right across the Anatolian plateau.

ing classes.
erg could hold up thousands of bags of potatoes and 

Government could not indict them under the
lie necessity,

"At present, it is next to impossible to bring about 
a reform unless we drdp party affiliation and unite 
to bring the necessary influences to leear upon the 
Government for an intelligent; and clean adminis
tration of the affairs of this country.'

Among those present were:
Mr. Dryden, Hamilton, Dominion fanners.
J. D. Malcolm, SL George, Malcolm Condensing Co
ir. A. Jacobs, Toronto, Druggist.
J. A. Taylor, Montreal, Bovril, Ltd.
W. E. McMurtry, Toronto. Groceries, Ltd.
Geo. H. Millen, Hull, K. K. Eddy Co.
Horace Chevrier, Winnipeg, Re cad Merchants’ Assn. 
Donald McLean, Toronto, Grocer.
H. D. Marshall, Ottawa, H. D. Marshall.
F. w. Humphrey, Toronto, F. W. Humhprey.
E. F. B. Johnstone, K-C„ Toronto.
A.-«“Richards, Toronto. C. R. Knox'Co.
S. H. Switzer, St. Catharines, W. H. Merriman Co. 
H. S. Ambrose, Hamilton. Tm*ett Tobacco Co_ Ltd. 
Albert Gilmour, Brockville, Gilmour £ Cc.
(leo. H. Macfarlane, Toronto, E. W_ ti iirtl Co.
Wm. Turnbull, London, E. Adams A Vo.. Ltd.
J. Ruddy, Brantford, Canada Starch Co.
M. H. Dodge, Grand Rapids, G. A W. Thum Co. 
Wm. H. I^eith, Bros., Toronto, Canada Sauce A Vine

gar Co.
Alex. Lerncv, Ottawa, E. M. Lerner A Sons.
E. G. Henderson, Windsor. Ont.. Canadian Salt Co.. 

Ltd.
.1. J. Darsey, Hamilton. Kgg-o Baking Powder Co.

yet the 
terms of the Order in Council.

FAVOR CONTRACT SELLING. along the plain of Cilicia, and through the Amanus 
range to a junction about ten miles north of Aleppo. 
From here the northern prong of the Bagdad Railway 
proper continued its way in an easterly direction as 
far as a point situated between the rivers Euphrates 
and Tigris. At the other or Bagdad end the railway 
had been completed in a northerly direction at least 
as far as Samara, and probably up to Tekrit towns 
which were both on the Tigris. If the respective ter
mini were at Res-el-Ain and at Tekrit it would mean 
that out of a total distance of approximately 1,509 
miles from Constantinople to Bagdad over 1,100 miles

“We are ofThe following resolution was passed : 
the opinion that it is a mistake for the Department 

disturb the present methods of internalof Labor to
by preventing manufacturers from sell- 

wholesalers and retailers and to the
commerce
ing through 
public by the contract-selling plan.

of the opinion that the best interests of“We are
tine consumer, as well as 
in supplying his needs, will be served by maintaining

the sections of trade engaged

this custom of trade."

FOR INLAND TRADE COMMISSION.
could be accomplished by train.

“Be it resolved, that we pledge ourselves to sup- 
the Retail Merchants’ Association of Canada by “It was obvious that the progress of the railway 

had- had- its military advantages to Turkey in the 
Mesopotamian campaign. But what was of almost 
equal importance was that the Bagdad railway pro
vided an easier and quicker means of communication

port
every means within our power in their endeavors to 

Inland Trade Commission appointed and inWl have an
their efforts to have the public and Parliament shown 

u nwisdom of the Department of Labor s methods 
in connection with the high cost of living legislation.
the

between Constantinople and eastern Asia Minor than
distances to bewould otherwise have existed. The 

covered by road from the bead of tile railway to 
various important parts of the Russian front were 
considerably less than those which would have had 
to be traversed by road from Angora, formerly the 
nearest point in railway connection with Constant!-

it being understood that they will consult with the 
joint committee appointed in Ottawa when necessary."

Mr. E. K. B. Johnston, K.C., who is acting in an ad
visory .capacity for the retail njerchants, told the 
meeting that in his opinion the present Order in Coun- 

not prevent the manufacturer from placingoil does
a price on his goods which lie disposes of to the nople.

MILITARY ASPECT.wholesaler, retailer or consumer.

MR. JOHNSTON’S OPINION. “What might be called the southern prong of Tur
key's Asiatic railway system,” continued Mr. Woods, 
‘started from Aleppo. Passing through Damascus it 
ran in a more or less due southerly direction for a

From this

Ltd.
Gerald Fitzgerald, Ottawa. F. .1. Castle Co. Ltd. 
Wm. J. Smith, London, T. B. Escort A Co. Ltd.
L. Garvey, London, J. Garvey A Sons.
G. R. Lloyd, Hamilton. Maepberson Glaesfo A Co.
G. W. Somerville. Hamilton, Geo. K. Bristol A Co. 
Samuel Vito, Hamilton, Jos. Turner £ Co., TAd.
T. M. Sibbald, Battle Creek. Toasted Corn Flake Co.
H. E. Kerr, St. Catharines, Welch, Ltd.
Jas. lnce, Toronto, Perkins, luce L Co.
Jas. J. Speirs, Toronto, Chase A Sanborn.
H. Mossman, Toronto, Oro.
R. S. Mclndne, Toronto, Posttm Cereal Co.
J. A. Beaudry, Montreal. Trees. Dom. Bd.. R. M. A. 
F. C. Higgins, Toronto. Treaa. Prov. Bd. R. M. A.
D. W. Clark, Toronto, Vice-Free. Dam. Br. R. M. A. 
W. D. Martin, Stratford, Stratford Wholesale Oro.

-'Plie manufacturers have a right to manufacture
"The law would pre-goods,” said Mr. Johnston, 

vent him front placing too high a price on them, oth
erwise the people would not buy them. The best way 
t0 test the legal opinion of the Department, of Labor 
would he for the latter to institute proceedings in 
the courts against the manufacturer or wholesaler 
for violation of the new measure.

of Canada was disturbed by the opinion of one 
the matter could finally be taken to the Su

ri is Lance of 330 miles as far as Deraia. 
point there were two railways. The first was the 
Hedjaz line, which ext ended in a southerly direction 
as far as Medina. The second bent off in a westerly

if the whole busi- direction toward Haifa, but before reaching that pint 
turned south near Nazareth, running thence as far 
as El Auja to the southwest of Beersheba. Although 
there was at least one break of gauge at Rayek, near 
Damascus, t he strategical importance of these south - 

Indeed, it was the exisl-

ness 
man 
preme

Mr. Johnston added that merchandise had been 
sold under the contract plan in Canada for the past

Court."

err. prongs was enormous, 
enee of the railways, some of which had only been

)
forty years. z

SECRET INFLUENCE AT WORK? completed since the outbreak of wtjr, which render
ed possible the attack upon Kgypt-an attack which, 
though it had never materialized, had had a certain 
effect on the general plan of the Allied operations.

is the belief of many, and the conviction is 
growing rapidly that there is either a lack of intelli
gent interest or a strong, secret, sinister influence 
insiduously at work upon the governing bodies of 
this country against the appointment of an Inland 
Trade Commission,” said Mr. Horace Chevrier, Win-

"It Co.

J. H. Simpson, Guelph, Simpson Co.
A. Foster, North Bay, Young Co. Ltd.
A. Hutchison, Port Credit, SL Lawrence Starch Co- 

Ltd.
Hugh Blain, Toronto, Eby-Btetin Lid.
E. H. Trowern, Ottawa, Sec., Dom. Bd. R. XL A.
W. C. Miller, Toronto, Soc., OnL Pror. Rd. IL M. A. 
H. C. Beckett, Hamilton, W. H. GKDard A Co.
W. G. Lumbers, Toronto, Jas. Lumbers Co., Ltd.

# T. J. Medland, Toronto, T- J. Medland, Ltd.
O. S. "Morrow, Toronto, Marrow £ Co.
Chas. H. Collins, Toronto, Toledo Scale Co.
W. P. Eby, Toronto, Kby-Blain, Ltd.
J. H. Bond, Toronto, Medland Bros. Ltd.
Geo. Hortop, Toronto, Dunn-Hortop,’ Ltd.
M. H. Seed, Toronto, SL Lawrence Starch Co.
W. T. Harris, Owen Sound, W. T. Harris Co., Ltd.
W. G. A. latnbe, Toronto. SL Lawrence Sugar Refin

eries.
John F. Orde, Ottawa, E. B. Eddy Co.
A. E. Sterling, Toronto, T. A. Lytle Co.

Referring to the Bagdad railway as a factor in 
world communications, Mr. Woods 
original agreement stipulated for a fortnightly ex- 

serrice to the Persian Gulf, with trains travel -

that the

nipeg, President of the Dominion Retail Merchants' 
“The true condition of the inland trade

press
ing at about 28 miles an hour. At this rate the jour-Association.

of Canada never will be known to the public until 
such time as it is investigated by a properly con
stituted Commissilin free from political or party in
fluence, similar to our Board of Railway Commis- 

Kvery intelligent individual in Canada now

from Constantinople to Basra could be accompany
lished in about 6 hours. From London to Basra would
be a journey of about six days. The distance fronts 
Basra to Bombay was just over 1,980 miles, and at 
20 knots an hour the voyage would take between 
three and four days. Theoretically, therefore, it might 
be possible to travel from London to Bombay by the 
Bagdad railway in betweeii nine and ten days. By 
Brindisi and the Suez Canal the journey took, be
fore the war, between 13 and 14 days. The latter 
lime, however, could be shortened a good deal by the 
use of faster steamers; while on the other hand, the 
time by the Bagdad railway would probably to 
lengthened by delays in the running of the traise.

sioners.
recognizes that the Board of Railway Commissioners 

Canada has protected shippers and the public 
generally against the glaring abuses that foritoerly 
existed in favor of the larger interests, and which

' lot-

hurtful and oppressive to the smaller, 
is estimated that about ten per cent of the 

ordinary man’s expenditure goes for transportation. 
It is also estimated that about forty per cent of the 
ordinary man's expenditure goes for food maintenance 
— the balance for rent, wearing r.pparel and other

were so
"It
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WHY LIVING COSTS ARE HIGH
The8 per cent, of the total cost to the, consumer, 

percentages for the individual commodities, how-
must pay more for his merchandise, as well 
higher wages to his salesmen, and deliverymen, he 
must necessarily raise his prices, and so on.

“As a matter of fact, the merchant makes better 
profits when prices are moderate than when they

HIGH COST OF FOOD. as

ever, vary greatly from this average. ^For depart-* 
ment-store merchandise, the delivery expense, as in* 
dicated by the data so far obtained, represents less 
than 2 per cent, of the selling price; for milk and 
dairy products the corresponding proportion is 12 per 
cent. ; for coal and "wood, 19 per cent., and for ice, 
45 per cent.” "

Mrs. Rose Henderson, who by reason of her work 
in connection with the Juvenile Court of Montreal, 
<'f which she is probation officer, claims that she 
has special opportunities to investigate for herself 
the effect of the increased cost of food on the poorer 
classes of Canada's commercial metropolis, makes the 
following indictment against the capitalist in an ar. 
tide entitled the “High Cost of Food,” published in 
the current number of the Canadian Municipal Jour
nal.

are high. For instance, when butter costs the mer
chant twenty cents a pound he sells it for twenty-four 
cents, and makes twenty per cent, on his capital. 
This twenty per cent, is not all profit, as the mer
chant must pay a salesman to sell the butter, and 
pay rent for a shop. Now when butter costs the 
merchant fifty cents a pound, he has to sell it at 

the. fifty-four cents, making only 8 per cent, gross profit, 
out of which he must probably pay his assistants in- 

Are we creased wages.
The contractors who are supplying foodstuffs to 

the Government are getting high prices, and may 
be making money, hut even in that case we must 
write off against their profits a large outlay for new 
factories and machinery.

“I know of no combines,” said Mr. Beaudry, “who 
are raising the prices of foodstuffs, and I wish Mrs. 
Henderson would name those she knows. There is no
thing in the food situation of this country which jus
tifies hysterical thinking and acting except the wan
ton waste which is going on in all of our homes.

“A commission recently investigated the cost of 
living in the United States, and Mr. D. F. Houston, 
V. S. Secretary of Agriculture, issued the follow
ing statement at Washington :

So costly has become the item of cartage and de
livery that “in the case of many articles of food, 
the amount received by the producer is only one- 
half or one-quarter, or less, of the price paid by the 
consumer, and it was the belief, borne out by the 
result of the preliminary enquiry, that the item of 
city cartage alone would be great enough to justify 
calling attention to the very large sums that the 
community is called upon to pay in maintaining the 
wasteful and highly complex systems of individual 
delivery which characterize retail distribution at 
this time.”

“This war has brought ns to a crisis, and 
question we must now face and solve is: Arc we 
to continue making millionaires or men ?
K"ing to allow monopolies to continue for the sole 
purpose of making a few individuals rich, or are 
we going to make laws to regulate and control the 
necessaries of life for the good of all7 

COMBINES.
“Combines a re eating the heart out of this nation. 

They are laying the axe at the root of the family 
tree, they are sapping the very life blood of the 
women and children and reducing thousands W the 
Innocent and helpless to a point of semi-starvation.

“If men a re to be fed at home and abroad there Is 
no room for combines; food pirates and all their kind 
must beut a hasty retreat.

“if the food monopolists could listen to these, chit - 
the home, say of a widow—and they can any day 

with four or more small children and an income of 
$1.25 a day, derived from her scrubbing or washing, 
and see the meal that that mother is obliged to give 
her children, consisting of bread, often without but - 
ter; a. liquid called tea to wash it down, sometimes 
will] milk, mostly without, or watch lier dilute the 
already thin milk wit h a little warm water to make 
il go a round for the younger ones.

“if the food monopolists could look into 
(Iren whine and ask mamma is there no meat or pota
toes or anythin^ more? and with tears streaming 
down her cheeks th'*ir mother answers. ‘No. 1 can’t 
buy these things, they are too deal-," and then see 
t he pathetic resigned look on their little faces. I 
believe this sight would burn itself into the souls of 
these men and move them to a more honorable and 
juster estimate of their relations to their fellow men. 
We cannot wait, however, for the hearts and con
sciences of these men to be regenerated. The life, 
morality, and future welfare of the nation is at stak'X 
because a few men are inordinately selfish and 
greedy, and bave the power to corner markets, and 
<d her necessaries common to the life of all, is the 
greater reason for swift action to prevent, or if neces
sary- control all supplies until after the war at least.

“in the Montreal papers we were, some time back, 
informed that over 130,000 bags (in all 12.000.000 lbs. ) 
of potatoes, were left to freeze and rot on railway 
sidings, almost ten weeks’ supply for the city of Mont
real. The dealers refused to release them, for as 
they figured they could afford to let these thous
ands .of bags of potatoes rot. and thus enhancing the 
prices of potatoes, make ‘big money." 
told that huge quantities of fruit products have been 
held in the same way. I have seen cherries rotting 
on the trees because for fear of breaking down prices. 
And while these things go on investigations take 
place, the people become advised, commissions me 
appointed, but nobody is jailed or hanged.

“The majesty of the law- which we are all taught 
to fear and respect. is not strong enough to get after, 
and scare these crooks into honesty or even decency.

‘ In another staple, wheat, similar conditions pre
vail ; we road of the ‘American Wheat King.’ and the 
‘Spring Canadian Napoleon of the Wheat Pit." the 
‘Largest 11 older of Wheat in the World," being able 
to buy millions of bushels of wheat at given prices, 
and hold it until over double the price were obtained. 
In the meantime millers were clamoring for wheat ; 
some were hungry for bread, and yet no one was 
cast «gated.

A SIDELIGHT ON THE COST OF LIVING.
An interesting sidelight on the reason for the high 

cost of living appeared recently in the Toronto World. 
Its place of origin was Port Hope. It appears that 
a farmer entered the place of business of a carriage 
dealer and announced that he wished to purchase a 
buggy, when told the price was $90. he said: “My 
father bought a buggy exactly like that for $60, 20 
years ago.” The dealer remembered the sale also, 
and said: “Your father turned in 300 bushels of corn 
to pay for it. I will do better for you than I did for 
your father. You bring, in your 300 bushels of corn 
and I will let you have in return one $90 buggy, on'/ 
$75 wagon, one $20 suit of clothes, one $20 dress 
one $5 baby dress, one crib, one $3 box of cigars, $10 
worth of sugar, $10 worth of coffee, $10 worth of 
tea. $100 worth of gasoline. $17 worth Of lubricat
ing oil.” The total figured up $365 as the' present 
value of 300 bushels of corn. It is stated the farmer 
climbed back into his mou • car, with the words, “I 
guess 1 haven’t any kick coming on the high cost of 
living. Send out the $90 buggy.”

“ ‘The experts of the Department of Agriculture 
report to me that the dietary studies made by them 
point to an annual food waste of about $700,000.000/

“These experts asserted that the food waste in the 
household resulted in large measure from bad pre
paration, had cooking, over-abundant supply, and 
failure to save and utilize the food not consumed. 
What is true of the waste in the homes of the U. S. 
is only too true of our Canadian homes. We might, 
with profit, follow the example of the warring na
tions, who, up to now, have met the problems of 
conservation by diet regulation, and prevent!or^^of 
waste.

“The inefficiency of .the housewife Is more often 
the cause of under nourishment than the high cost of 
food.

“Mrs. Henderson says in speaking of the 130.000 
brigs of potatoes that were left to rot and freeze on 
railway sidings near Montreal last autumn : ‘The 
dealers refused to release them, for as they figured, 
they could afford to let these thousands of bags of 
potatoes rot, and thus enhancing the price of pota
toes, make “big money.” '

“The facts of the case are these: Lust autumn. ow„ 
if!g to shortage of cars, the railways shipped the po
tatoes from New Brunswick and Prince Edward Is
land some weeks later than usual. Then, owing to 
freight congestion, the trainloads of tubers, packed 
in un heated cars, were allowed to remain on sidiqgs 
for several more weeks, with the result that the po
tatoes were frozen when they reached Montreal. The 
Montreal merchants, seeing the condition of the 
cargo, and knowing that they could not sell frozen 
potatoes, refused to take them, and the potatoes 
again stood on the railway sidings, while the farm
ers and the railway company settled the question as 
to who was to pay for the damage; the railway com
pany finally accepting the responsibilty.

Of course, the congestion of freight and the short
age of cars were both due to the scarcity of labour, 
due to the fact that so many railway men have left 
for the front.

Investigation of the cherry story would probably 
prove that, the cherries were allowed to rot on the 
trees because it was impossible to get labour at a 
price that would make it profitable to pick and 
handle the fruit.

We wish that Mrs. Henderson would name some 
of the “crooks" who cannot be scared by the law.

In the meantime what is required is an inland 
trade commission—not composed of politicians, but 
of practical men—to Investigate our trade condi
tions in a proper manner, and if necessary, stamp 
out combines and ether unhealthy movements, if 
they exist.

CANADA’S POTATO YIELD.ft

The following figures have been compiled by the 
Bureau of Census and Statistics and throw some light 
on the Canadian production of potatoes.

The area planted in 1916 in_ potatoes was 449,000 
acres compared with 479,000 acres in 1915.
The average yield fier acre last year was
136.21, against 130.85 for 1915. 
in 1916 was 61,220,000 bushels, compared with 62,- 
605,000 in 1915. Potato exports in the calendar year 
were $1,424,519, as against $506,302 in the 
sponcling, twelve months.

The total yield

corre-

COMMODITY COSTS.

Wo are also Advance of 41 Per Cent for Family Supplies

Another increase in commodity costs in February 
is recorded in the monthly report of the Labor De
partment, at Ottawa. The Department’s index num
ber of wholesale prices stood at 217 in that month, as 
compared with 208 in January and 173.7 for Feb
ruary, 1916- The average weekly cost for a family
budget of staple foods stood at $10.46 for the middle 
of February, as compared with $10.27 for the middle 
of January, $8.40 for February, 1916, and $7.42 for 
July, 1914. That is to say the increase for such week
ly family food supply has increased $3.04 or 41 per 
cent since the commencement of the war.

The growth in the index figure for February was 
due to advances in the prices of vegetables and 
metals, livestock and meats, miscellaneous groceries, 
textile, fuel building material.

During the month retail prices of meats, cheese, 
milk, beans and potatoes were higher in the average 
while those of eggs, butter, flour r.nd oatmeal were 
slightly lower.

i(

THE HIGH COST OF INEFFICIENCY.
Mr. J. A. Beaudry, treasurer of the Dominion Board 

of the Retail Merchants’ Association of Canada, 
when asked for his opinion of Mrs. Henderson’s in
dictment. said ;

“It is quite true that a dollar no longer buys ns 
much as it did five years ago, but that is not the

!

THE HIGH COST OF DELIVERY.
The result of a preliminary survey by the United 

States Census Bureau has shown that “For four 
important classes of commodities—coal and wrood, 
milk, ice and department-store merchandise —which 
together represent a very considerable proportion 
of the cost of living, the expense of delivery or cart
age one way constitutes, on the average, more than

The Grand Trunk Railway System has ordered 
fifteen new locomotives for its freight service. They 
are of the latest Mikado type, super-heated, and each 
capable of hauling a train of 6,339 tons. These 
fifteen locomotives represent a total outlay of $735,- 
000, the price of locomotives having increased about 
one hundred per cent during the last two years.

fault of those engaged in supplying food to our great 
The increased cost of food is caused largely 

The farmer must
cities.
by the increased cost of labour, 
pay more for help and therefore must raise the

As the merchant, in his turn.price of his products.

k;
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British Agents, Not Canadian Government,
Gave Contract to Man Toronto Journal 

Accuses of Being Middleman.

yoi. xmi., No. 13.

AUSTRALIA’S WHEAT PRICES.

Empire Cotton 
Mills wcS Umited

Sir George Foster Issues Statement on Refusal 
of Western Farmers to Accept Govern
ment’s Offer. Sir Charles Davidson, the Royal Commissioner 

appointed to enquire into cases arising out of war 
contracts, has reported upon his Investigation of

article published in Manufacturer! ofSir George Foster issued a statement on Thursday 
(March 22) in connection with the refusal of the 
Western farmers to accept the offer of the British

After calling at-

allegations contained in an 
“Men's Wear,” a Toronto trade Journal, in October, 
19X6, which accused the Government of “awarding a 
large contract for uniforms to a real estate man who 
has no more experience in clothing manufacture than 
the member of Parliament who got him the contract."

real estate man

Textiles, Sail Duck, 
Bag ClothsGovernment for Canadian wheat.

the fact that Great Britain had purchased 
Australian wheat crop at *1.12 per bushel;

tention to
the entire
that it desires to get its wheat supply as far as pos
sible from Empire sources; and the “the geographical 
position of Canada, taken in connection with sea war 

and shortage of transport tonnage, makes it 
of great importance, that its surplus should be at the 

British Government" the Minister of

and
It proceeded to state that the 

“farmed out the order to a firm of foreigners at a 
net profits of over twenty thousand dollars, promptly 
covering his chance for loss with insurance.

Upon this example the article based a deduction 
to the effect that no doubt such instances might be

Seamless Bags
dangers

Write for Quotationsdisposal of the 
Trade and Commerce goés on to say:

“Whilst no price was definitely fixed upon in the
multiplied indefinitely.

Sir Edward -Kemp, as chairman of the War Pur- 
Commission, denied the allegations eontain-communications had with the British Government, chasing

canvassed by taking as a ed in the artic!e, and when a further statement was
“Men’s Wear," requested an investiga-

i
LEATHER FROM SHARKS.yet a possible rate was 

basis the price paid the British farmer, with adjust- 
and deductions for freight and cost from Fort 

One can come pretty close to it

published in 
lion. The interest that has been aroused by efforts to 

establish a wider use of the skins of sharks in the 
manufacture of leather has resulted in the receipt

by the United Stales

ments
To this enquiry, Mr. James Acton, president of 

Publishing Company, which issues “Men's 
summoned and he mentioned C. E- Hop- 

the real estate man, and the

Y’illiam to Europe, 
by taking that base price as being about $1.&2 to the 
British farmer and making his own calculations.

The Council of Agriculture advised that the lowest
flat rate of

the Acton 
Wear,” was 
kins, of Toronto, as 
Empire Clothing Company, Toronto, as the firm re-

of a large number of letters 
Bureau of Fisheries from persons and firms connect
ed with the leather trade or in dustin'.

In December 11,600 pounds of hides from Alaska 
Sir Chari38 were landed at Puget Sound ports, and advices from 

Nicaragua state that a practically inexhaustible sup
ply may be obtained from that country. Tanned 
skins from a number of persons are being received. 
Several small samples appear very promising.

Much work was done by the bureau during the 
past two months. At present it has on hand about 199 
small shark skins and fifty large ones. Many of 
these were shipped from Seattle. About twenty 
communications have been received expressing a de
sire to experiment with this product, and the raw 
material will be supplied as far as possible. Manu
facturers and brokers have been advised of pos- _ 
sible sources of supply, and an effort made to in
terest fishermen in this fishery.

The possibility of using Skins of other fishes 
has not been overbooked. Skins of several species 
have been ordered for experimentation.

possible price acceptable would be a 
$1.70 per bushel for No. 1 northern at Fort William, 
or preferably a guarantee of prices from a minimum 
of $1.50 to a maximum of $1.90. This latter appears 

much like making the price $1.90 for all, or

ferred to.
After reviewing the evidence taken,

Davidson found that Mr. Hopkins was associated wiih 
Clothing Company to carry out a con- 

furnish jackets to the British Government.
entirely the result of negotiations 

British agents then in Canada, and Hopkins.
indirectly had the Militia De- 

Canadan War Purchasing Commis- 
the commissioner.

the Empire 
tract to 
That contract was

very
defeating the purpose 

There are some 
suggest
stitutes a reasonable and safe price.

in obtaining certain supply, 
considerations which will naturally 

themselves to the farmers as to what con- between
“Neither directly nor
partment or the 
sion any connection with it,” saysFarmer Gets Full Price.

Acton in recognition of this fact,“The statement of
frank admission that the evidence had wholly 

and commission from any

The rate paid for No. 1 northern does not indicate 
price the farmer will get for his whole crop. On

nZ weh knows the treads- wrong doing in the premises deserves comment^
!o which, under the present method of purchase, he tion.” The evidence showed that Hopkins obtained 

■wheat of good milling value but of in- no order from

and his 
cleared both department

the

the Canadian Government since the war
is subject on
ferior grades as certificated.

British Government buys all bis millable wheat 
of its millable value and buys it from the

If on the other hand began.

the THE VALUE OF OLD TUBS.in terms
farmer himself and not from the speculator, the far-

He does not have steamship company purchased 
at a cost of about 

$1,250,000. One of the lot had been in service for 
twenty years and it was planned to discard it as

FARM PROFITS IN CANADA.A United Statesgets the full price for ail. 
to divide with anyone.”

Sir George points out that tnere are chances to 
be taken in respect to price in the open market.

Many things may happen before the late autumn of 
1917 or the winter of 1918 when the farmer will mar- 

Tlio price may be higher, if

mer
some Vessels eighteen months ago

The following figures are furnished by a represent- 
alive of a land company having about 200,000 acres 

possible and to replace it with a argei up of farm |and Saskatchewan, taken from a report 
This vessel was carried on the books 

at $30,000, and because of the short- 
put back into service

soon as 
to-date boat, 
of the purchaser 
age

based on Government statistics and the company's 
books.ket this year’s crop, 

the war continues; the price may break lower, if war
There are in addi-

of the ocean tonnage was Average yield of wheat over 15 years down to 1916 
inclusive 18.07 bushels per acre, 
shipping point 85c per bushel. Average cost of pro
duction $8 per acre. The return is equal to 12% per 
cent on a valuation of $70 per acre.

Taking a half section or tract of 320 acres, the 
popular sized farm :
175 acres in wheat, yield 18.07 price 85 cents.$2.777.16
50 acres oats .............
90 acres pacture, etc

It has since turned into the own- 
than $300,000, and it

to earn ^ts keep, 
ers profits amounting to more

Average price atbefore this year closes, 
difficulties of transport from Fort William to

ceases 
tion another line for 750,000.has recently been sold toAs the war goes on those may grow worse, 

the demand for tonnage to
Europe.
even L the war ceases 
transport to their homes the men and equipment re
leased from the front will probably for many months

except underIt is not worth anything like that sum
conditions which now prevail, but 

Atlantic trade carrying muni-
the extraordinary
it will be put into the

few roundif lucky enough to survive ations. andThe uncertainty ofbe little less urgent than now. 
transport may seriously affect prices. If the farmer 
sells now to the British. Government he will know that

at the exorbi-trips will repay the new owners even
this basis the earning possibili- 

New York harbor al-

665.00
tant price paid. On 
ties of the tonnage tied up in

his wheat is marketed at a good profit before he puts 
a seed in the ground. He need trouble nothing about 
transport the British Government

most stagger the imagination. $3,442.1 6
$8 per acre cost of wheat ... 
$7.50 per acre cost of oats ... .

$1,400will attend to BUYING EGGS “LOSS-OFF.” 376
that. 1,775.00

houses and produce 
have

The large wholesale grocery
Net profitone exception, » - — «^.$1,667.16 
The statement does not show the ready or quick 

market price of the land referred to, which is in a 
comparatively settled district. At $25 an acre for 
the whole tract the revenue would be 25.41 per cent 
exclusive of returns from pasturage land, hogs, poul
try, vegetables, etc.

dealers in Winnipeg, with 
agreed to purchase all eggs during the coming sca

the “Loss-off” basis. This
WORLD’S WHEAT CROP.

on what is known asson
A cablegram received by the Dominion Department basis is defined as follows ;

“Loss-off from January 1 to April 1 in each 
deduction for “cracked," “leak- 

unfit for food;

of Agriculture from Rome gives the following crop 
Total production of wheat in Argentina,estimates:

Australia and New Zealand is estimated at 226,274,- 
000 bushels, being 70 per cent of last year’s produc
tion of the three countries and 92.3 per cent of their

year will mean
ers,” “rots,” and any other eggs

April 1 to June 1, the period during which 
heaviest and the average qual-

from
the receipts are 
ity is highest, will mean deduction for “cracks” 
and “leakers;” from June 1 to January 1 the de

bet ween January

INTERNED GERMAN BOATS IN U. S.five years’ average.
The total production of corn in Spain, Italy, Rus-

There are some 77 German and Austrian merchant
men, of over 600,000 gross tonnage and an estimated 
value of well over $100,000,000, which have been tied 
up in American ports since around the beginning 
of European hostilities.

Besides these, the following vessels of war have 
arrived and been interned: Cruisers Prinz Eitel 
Friedrich and Cronprinz Wilhelm at Philadelphie

sia-in-Europe, Switzerland, Canada, United States, 
and Egypt is 2,841,514,000 bushels, 86.6 per

ductions will he the same as 
1 and April 1; these periods to be subject to 
adjustment due to weather conditions in any

Japan
cent of the production of the same countries last
year, and 95 per cent of their five years’ average.

The production of rice in Spain, Italy, United 
States, India and Japan is 141,336,000 short tons, 103.5 
per cent of last year, and 117.5 per cent of five years’

year.
It has been the custom f<»r farmers to hold back 

the egg supply during thé time'Of low prices in or- 
der to take advantage
weather, without realizing that the eggs 
teriorating, all the time, 
that this movê' on the part of the wholesalers will 
remedy the state of affairs.

1
of the advance in the cold

were de
average. ' in quality. It is expected navy yard; gunboat Geier and naval transport Lock-

sun at Honolulu; and submarine K-D3, at San Juan,
Area sown to wheat in Spain is 10,134,000 acres, or 

cent of last year’s area; in Japan, 17236,000103 per
acres, 99.G per cent of last year's. Porto Rico. *7

it.
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is no steamer space now, as what little is left after 
that commandeered by the Admiralty is more than 
taken up with goods already booked.

1Aeck’s Wholesale Review
incon-Th;» pr-r.o-r-f- .«oft weather is causing somy

country, putting the roads into such 
that it is difficult to travel or-for farmers to

POULTRY.—Deliveries of live poultry continue 
small, but the demand remains steady. Prices of 
storage poultry have not changed, and the supplies 
are ample to cover requirements.

VfTi'ence in trie 
sliP.]»'' 
come any distance, to the city. Wholesale houses re

ef trade especially the paint anil 
Grocor-

port an improvement
oil dealers who have advanced prices a little, 

arc doing well as also the dry goods trade.
- j„ (he latler field are coming forward, but very

A deputation of

MAPLE PRODUCTS.—Reports indicate that sap is 
commencing to run, and the season looks very fa- 

The deep snow in the woods will make 
operations difficult, but dealers are lookin„ for a 

It is too early to indicate what prices

Buy-

vourable.
cautiously to avoid overstocking, 

dealers is going to Ottawa to-day to see about good run. 
will be.

egg
for export trade. Maple 

expected any time now, the warm weath-
the securing of steamer space
products are
er and ruin of the pa at week starting the sap to run. 

intention signifie,! by the British Government to 
Canadian canned salmon monthly

POTATOES.—-Supplies are coming forward more 
rapidly and prices consequently arc on the down
ward trend, 
command high prices.

The
purchase 600 tons of 
Is looked upon

Green Mountains are scarce, and still

favorably and the only trouble will
The refusal of thelIn for the cans. BEANS.- Market is very firm, the demand beingh«* to secure

to receive imports of leather 
Wholesalers in

heavy, particularly for Rangoon beans, which are 
selling at $7.00 to $7.50 per bushel.

English Government 
has dampened the trade somewhat. Hand picked

but retailers 
Hardware is slow

hoots and shoes report a quiet season. are scarce.
Current prices follow:

Eggs:
New laid.............................................

Poultry—Live :
Fowls, 5-lbs. and over .. ..
Fowls, small....................... ....

Fresh Killed Poultry:
Turkeys ................................................
Old Turkeys, cocks .. .. .. ..
Fowls, liens......................................
Do., roost ers .. .. .. .. ,,
Chickens........................................ ..

Do., crate fattened .. ..
Squabs, per pair .. ., ..
Geese................................ .. ..
Ducks.................. ..... •» .. ..

Maple Products:
Pure maple syrup, quart cans ..
Pure maple syrup, 9-lb. tins..............
Extra choice syrup, 13-lb. tins .. 
Pure Maple sugar, per lb. *. .. 

Honey:
Buckwheat, 5-10 lb. tins.. ... ...
Clover, in comb..........................................

Do., in 5-10 lb. tins..........................
Potatoes:

New Brunswick, Delawares, 90-rb.
sacks............... ...............................................

Quebec's, 90-lb. bags................. .... ..
Green Mountains................................ ..

Beans:
Can. hand-picked car lots, per bu..
Yellow eyes....................................................
Rangoon ...........................................................

say that sales are continuing well.
,n builders supplies, but staple lines are about nor- 

forward more rapidly haveSupplies coming $.36 
Per Pound.
0. 24 
0.22

. 0.35
firm.remaincaused potatoes to drop, but beans

0.26market in sales and dealerslead the fruit< )ranges
cannot guarantee prices or supplies.

0.23All cattle of-
Thc con-ferings are snapped up in quick order.

if wheat prices scored an-
.. 0.32
.. 0.27
.. 0.20 
.. 0.17
.. 0.22 
.. 0.25
.. 0.35
.. 0.18 
.. 0.21

0.33
0.28
0.21
0.18

"0.23
0.28
0.45
0.19
0.22

tinued upward tendency 
,.Umr mlvimcr in flour yesterday. Hairy produce has

remain until newhe.-it quiet and probably will 
hutte-;- comes in. in :ibout another month and a half.

that remittances an* comingI ha «1st leel s reports 
a well, hut til a I ity collections are

0.40 
1 .20 
1 .30 
0.15

1.10
1.25DAIRY PRODUCE. 0.14

iff % e' lit. 0.12
0.18
0.15

The market alter easing
week remains firm at the 
local and outside demand.

' RFTTKK. 
at the beginning of last

0.16
0.14

lower price, with a good 
Business is steady, and dealers declare that present

3.10
2.90
3.10

3.00big to meet the anticipated re- 
it will

stock are none too 2.50
qniivments during the next two months, as 3.00

in. Manitobahe that long before new butter comes
received livre lately, but it is 8.00 

7.50 
7 50

dairy butter has been 
the last "’that will come from the west, and of poor 

better than at this time last 7.00
quality. Receipts are 

CHEESE. Trade in cheese is very quiet, with 
and demand small. PROVISIONS.prices firm and both supply 

There is some sale for export as prices are
eeptionally high in England. April make of cheese 
is expected to be larger than other years, as 

in excellent condition.

There have been no special features in the Provis-
Prices for live

the
ion Market during the past week, 
hogs are fairly steady, and for this time of year de-

Fanncrs are ex- 
fodders. goods for which

cows are
peeling 22c. to 25c. for new 
they secured only

ahead of last year at this timt

Lard continues to advance, be-liveries are good, 
mg up another %e. Since March 1st it has advanced 
lVic., while dressed hogs have advanced l%c. Short
ening is higher owing to the high price of oil. The 
demand for smoked meats is quiet, but a brisk 
trade is anticipated for Easter.

1 iccoipt s17 c. last

away
Current prices follow:

Butter: —
Choice Fall Creamery Solids.. .. 
.Fine Fall Creamery ....
Winter Creamery................
Fresh Creamery .. ..
Dairy Butter........................
Undergrade Dairy .. ..

Cheese: —
Finest Western .. .. .. ,
Fine Eastern......................
Winter Make........................

City Selling Prices to grocers:
Stilton cheese...................... ••
Large...................................................
Twins...................................................
Quebec Cheese..................... «
Canadian Strong Cheese ....
Roquefort.......................................
Roquefort.......................................

Do. No. 2 ... .............................

0.4312
0.421/2
0.42
0.43

0.43 
0.42 
0.40 

.. 0.41
.. .. 0.37% 0.3S
. .. 0.36 V. 0.373

Current prices are as follows:
I la ms: —

Smoked Hams, S-ll lbs. ... ...
Do.. 14.20 lbs...........................................
Do., 20.25 lbs.......................................
Do., over 25 lbs. ... ................

Bacon : —
Breakfast..................................................
Windsor Bacon, selected
Windsor Bacon, boneless.............

Barrel Pork: —
Short cut pork ...................................
Clear fat pork................. .... ................
Mess pork................................................
Bean pork, American...................
Plate pork, 200 lbs..............................

Pure Lard: —

Per lb. 
. 0.28 

0.27 
,. 0.25
,. 0.24

0.261-2 
0.27 
0.2612. .. 0.25 Vs

0.28 0.
0.

0.2S 
0.28 
0.26% 
0.27 
0.28 
0.65 
0.44

. .. 0.26 

. .. 0.26% 

. .. 0.25%
. .. 0.26%

0.
Per
44.
45
42

.. 42.00

. . 42.00
pound. 

... 0.24 %
___  024 "4
.. 0.25
.. 0.25
.. 0.25%

... 0.26

Tierces ...............
Tubs......................
Pails......................
Tins .......................
Cases, 3. 5. 10's 
Prints...................

COUNTRY PRODUCE.

KGtiS.— The market in eggs is fairly steady, with
The demand is inprices the same as last week.

and dealers report buying in the country
Compound Lard; Western Grades: —

Tubs.............................................
Tins ...........................................
Cases, 3, 5, 10's......................
Prints ...........................................

Cooked Meats: —
Roast shoulder pork .........

A députa- Roast hams, boneless ....
Cooked hams, boneless .,.
Cooked hams, rind off .,.
Head cheese.............................

■uitable transportation for eggs this year. There English brawn ......................

.............. 0.18"-.,
.............  0.19‘A
.0.19% 0.20

................ 0.20V,

creasing
at 30c. to 32c. Chicago quotations are firm at 2«%c. 
to 27c.. and many dealers are bringing in Chicago 

account of the scarcity of the Canadian process on
duct, but a big increase in the domestic production 
Is looked for witli the warmer weather, 
tion of produce men is going to Ottawa to-day to 
interview the Government with a view of gelling

0.33
0.33
0.39
0.40
0.12
0.11
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COMMODITY MARKETS
How the Markets Stand
Dairy Produce has remained unchanged during the 

week and trade is quiet. Eggs are somewhat easier 
but provisions on the whole are remaining firm. Flour 
has been fluctuating with the price of wheat and 
is now 30c above its former level. Refined sugar 
advanced 20c per hundredweight on Saturday. Dried 
fruits are steady in price though Lent has created 
a good demand. Nuts are in a strong market, pea
nuts advancing in price because of being used as 
a source of oil. Scarcity of both domestic and for
eign supplies keeps the demand for beans steady and 
prices are firm. Vegetables have scored slight ad
vances, Spanish Onions being up to $9.00 per case, 
and Cabbage from $6.50 to $8.50 per bbl. Fruit has 
risen a little, import transportation difficulties being 
given as the cause. Potatoes are slightly easier. Cat
tle offerings are small tending to keep the market 
firm. There is a strong steady demand for hogs 
from packers. There is also a keen demand for 
calves. Eggs are steady at 35c to 36c. Lard has 
advanced another %c and pork ranges from $42.00 to 
$45.00 per bbl.

FRUIT AND VEGETABLES.

Granges lead the fruits in demand and prices have 
advanced slightly in some lines. The restriction on
imports through steamer shortage is the cause to 
which this is attributed. Fruits in général are 
steady, but consumption is not up to the usual 
mark. Grapefruit has dropped, while lemons have 
taken another jump. Sound apples are. in good de
mand, and prices are a trifle higher owing to a 
meagre supply.

Spanish onions are attracting attention again, with 
fr riser*) $9.00 a crate, due to a decreased supply. 
Cabbage acted in sympathy, and are selling at $6.50 
to $8.00 per bbl. Florida celery is down to $6.00 
a crate, while Boston lettuce has advanced 25c, mak
ing the price $3.50 per box. Canadian endive makes 
its first appearance on the market this season at 25c 
a bundle.

Current quotations are as follows:
Fruit: —

Baldwins, per bbl.............................
Cranberries, per bbl. .. ..
Cranberry pippin, per bbl..............
Mackintosh Reds, per bbl. .. 
Fameuse, per bbl.
Russets .... .. .. ...
Spies, per bbl......................
Bananas, per bunch . .
Grapes, Almeria, per keg ....

5.5D
9.00 10.53

5.00
8.00
7.00
7.00
9.00
3.00
9.00
4.50
3.75
4.50 
3.25
5.50
2.75 
5.00

.. 5.50

.. 6.00 

.. 2.75

.. 7.00
Grapefruit, Florida and Cuban .. .. 4.00

Do., Jamaico................ .. .. .. .........................
Lemons, Palermo, per box...................
Oranges, California, Navel, per box

Do., Floridas .. .............................. .... .. ..
Do., Mexican............................... .. ..

Pears, Winter Nellis, per box .. ..

4.25
3.00
3.00
2.00
4.50

Vegetables : —
Artichokes, per bag.......................................
Beets, per bag..................... .............................
Beans, American, per hamper .. ..
Brussels Sprouts, per qt.............................
Cabbage, Montreal, per bbl......................
Carrots, per bag..............................................
Cauliflower, California, per doz............
Celery, Florida, per crate....................

Do., California, per crate..................
Endive (Canadian) bunch .. .. ,,
Garlic, lb..........................................................
Horse Radish, per lb........................................
Leeks, doz. bunches...................................
Boston Lettuce, head, per box ., ..

Do., curly, per doz......................................
Mint, doz.............................................................
Onions, Spanish, per case...................

Do., red, per 75 lb. bag........................
Do., white, per 100 lb. bag .. .. 

Potatoes. Quebec, per 80 lb. bag.. 
Do., Green Mountains, per 80 lb.

bag ..................................................................
Do., Sweet, per basket.........................

Parsley, per doz. bunches .. .. ».
Rhubarb, doz.......................................................
Turnips, per bag...........................................
Tomatoes, hothouse, per lb......................
Cuban, per crate.........................................
Florida, per crate............................................
Watercress, doz. .. .. .................... ..

1 .25
1.50
4.50

0.15
6.50

0.25
8.50
1.50 
3.00 
6.00
9.50 
0.25 
0.12 
0.25 
3.00 
3.00 
0.75 
0.50 
9.00
6.50 
6.00 
3.00

9.00

6.00

2.50

3.10
3.50
1.50 
1.25 
1.25 
0.30
3.50 
6.00 
0.50

0.50

1.00
0.25

6.00

British shipping profits in 1916 were $675,000,000 
after deducting excess profits and other taxers, com
pared with only $10?*,000,000 profits in 1913.
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MONTREAL PRODUCE RECEIPTS. ,)for nuts of all kinds re-There is a better demand 
ported, and the price of peanuts advanced this week. 
The reason for this is that these nuts are being used 
for oil making purposes, and a consumption short-

FLOUR AND MILLFEED.
Receipts of the principal commodities at Montreal 

for the past two weeks follow :Prices advanced yesterday, the feeling of the mar
ket . being quite firm, and a steady trade has been

due to the embargoes
— Week ending — 
March 24. March 17. 
...272,307

..............238,603
.................14,261
.................39,327
.................11,402

result. It is not anticipated that pricesage is the
will drop for some time. Brazil nuts and pecans are

done in spring wheat grades 
which have existed up till lately. Stocks have be
come depleted and dealers are anxious to cover up the

349,123
120,309

23,439
49,774
11,660

4,109
10,083

Wheat," bushels............
Oats, bushels ..............
Barley, bushels ... ..
Flour, sacks.....................
Hay, bales ... ... ..
Corn, bushels.............
Flax.................... ..............
Peas, bushels ............
Straw, bales ...............
Butter, packages ...
Cheese, boxes ............
Eggs, cases..................

zscarce.
Current prices follow:

Dried Fruits:
Candied Peels—

Citron .. .. ...........................................................
Lemon........................................................................
Orange..................................................................

Currants—
Filiatras, fine, loose, cleaned .. .. 0.17

Do., packages, cleaned ..
Dates—Loose Hallowee ..

Ford’s Choicest •..................
Figs—California bricks .. ..

Do., fancy tables....................
Spanish, mato...................

Prunes—California...................
Santa Clara.......................

Raisins—
Malaga, table box of 22 lbs.. 33-crown 

cluster, 82.80: 4-crown cluster
Muscatels, (loose), 2-crown.................
Muscatels, loose, 3-crown, lb. .. ■
Muscatels, 4-crown, lb...........................
Cal. seedless, 16 oz.................................
Choice seeded. 16 oz. pkgs...............
Valencias, 4-crown layers................

Evaporated Fruits:
Apples, choice, winter, 25-lb. boxes 
Apples, choice winter. 5<Mb. boxes 0.11‘4
Apricots (old crop) .............................

Slabs..........................................................
Choice, 25’s, faced, new crop, ....

Peaches, choice...............................
Pears, choice...................................

N uts:
Almonds, Tarragona...................

Do., shelled..................................
Brazils (1916 crop) ...................
Filberts (Sicily) ...........................
Hickory Nuts..................................
Peanuts................................................
Pecans................ ................................

Do., "Paper shell," large . .
Do., shelled..................................

Walnuts, Orrnohle......................
Do., .Mart-i t.................................
Do., Shelled ................................

shortage before the country roads break up. Orders 
for car lots are being given and trade is brisk. Local 
dealers express the opinion that if wheat continues 
advancing, flour will in all probability move up
wards again. Byyers of winter wheat flour are well 
supplied and the trade therefore is dull.

The market in feeds is firm and while supplies have 
been moving in a little more plentifully, the demand 
is keen and stocks have not time to accumulate. Bran 
has advanced slightly, but other lines remain un-

0.27
0.24
0.25

989
16,-153

3220.18
0.22
0.11
0.12%

0.11
0.16
2.40
0.13%
0.12%

1800.20
.. .. 0.09
.. .. 0.11%
.. .. 0.09%

4,002
4,753
7,935

... 2,317

... 1.278

... 6,581
changed:

Prices follow’:
.. 2.25
.. 0.10 
.. 0.09%per 98-lb. bag.

___  5.05
___  4.80
___  4.70
___  2.90

4 .25

Flour:
First patents ..............................................
Second patents ... ............................. ..
Strong Bakers............ - ... —.............
Feed Flour.................................................
Winter wheat flour, 90 per cent 

Cereals:
Rolled Oats, 90 lb. bag..........................
Oatmeal. 9S-lb. bag...............................
Rolled wheat 100-lb. bbl........................

Bag............................................................
Rye flour, 98-lb. bag...........................

Feeds:
Bran... ,
Shorts ..
Middlings __
Mouille, pure grain grades................48.00
Do., mixed...............................................................
Barley feed..............................................................

THE GRAIN MARKET.
3.75
0.10%

0.11
0.14
0.14
0.12
0.11

Prices are a little easier this week in grain, duo
4.10 to the had effect on the demand which is caused by 

Western offers continue good0.11%
0.12% poor country roads, 

and a feature of the week was the steady call for
3.45
3.80
3.60
4.95
4.00

3.35

The local stocks of grain are ac-Manitoba wheat, 
cumulating because the outward movement is much3.75 

.Per ton.
0.12%
0.12%
0.19
0.19
0.22
0.13
0.15

0.11% slower than the inward.
The Chicago market has all week tended towards 

higher levels, strike rumors at the beginning of the 
week and news that some thirty merchant ships were 
on their way from Holland to America to carry 
cargos later, all had the effect of lifting prices.

Oats quotations ranged upwards due to light re
ceipts. Corn soared to a new high record level 
depressing news from Argentina. Freight conditions 
are improving all the time and de&Iere are experienc
ing less difficulty in keeping up to the demand.

The cash grain situation is as follows:

38.00 
40.00 
42.00 
50.00 
45.00 
46.00 
46.00 
46.00 
13.00

. , . 36.00 

. . . 39.00 

. . . 41.00
II 0.18

0.11 %
'll

Crushed Oats ..
Oatfeed..................
Hay, No. 2 . .. .
An extra charge of 30c is made for flour in barrels.

0.21 
0.41 
0.22 
0.20 
0.09 % 
0.14% 
0.23 
0.40 
L>.75 
0.18 
0.16 
0.46

.. 0.20 

.. 0.39

.. 0.21 

.. 0.16 

.. 0.09

.. 0.10% 

. . 0.20

on

LIVE STOCK. per bushel.Grains:
Spring Wheat Manitoba No. 1 ... .

Do., No. 2..............................................
Do., No. 3..............................................
Do., No. 4...............................................

Winter Wheat Ontario, No. 2.............. 1.73
Oats:

No. 2 C. W ..............
Do., No. 3 C. W. ... »
Do., Extra No. 1 feed .
Do., No. 1 feed...........
Do., No 2 feed.............

Ontario Oats, No. 2, white .................. 0.71%

2.02
1 -98

0.70
MONTREAL: Offerings at the live stock markets 

during the past week were 650 cattle, 100 sheep and
This is a de-

1.920.13
0.44 1,83lambs, 1,770 liogs and 1,550 calves, 

crease in all lines, except calves, compared with 
last week when offerings were 575 cattle, 155 sheep, 

^r-2.v25 hogs and 1,350 calves. On account of the con
tinued small supplies which are coming forward, and 
which are far from being able to fill the require-

1.80►

0.77
0.75
0.75

... 0.76

... 0.74

... 0.74

... 0.73

SUGAR.

0.74
United States raw sugar markets have been ex- 

ments prices continue firm and while changes are hibiting great strength during the past few days,
and in sympathy the local refined market advanced 
20c. per 100 lbs. on Saturday. Dealers report a 
steady demand and business for the season is good. 

Current prices arc as follows:

0.73I 0.72-
0.72
1.20
1.04
1.35

[
not very noticeable, the tendency is towards higher 
prices. A feature of the market was the keen de
mand for calves, with a consequent firmness of 
price. There is a strong demand from packets for

Do., No. 3 ... ................ .. ~.-.
Harley, No. 4 C. W., Rejected . . -

Do., feed . . . .................................
Corn, American, ex-track ... .. 1.30

Extra granulated, bags, 100 lbs..............
TORONTO: Trade was brisk due to light cattle Do- Wallaceburg, bags, lOO^Jbs............

, , „ . , . Do., Gunnies, 5-20s................................
and strong demand for offerings of good ou»IP- Bright Coffee, barrels

ty. An unexpected strength showed in the hog market No. 1 yellow, bags, 100 lbs.
owing to the fact that this week's run was only .about Dark yellow, bags................

Extra ground, barrels . . . .
Do. boxes, 50 lbs..................
Do., cartons, 50-1 lbs. . . .

hogs and the market is firm. . 7.60
. 7.50
. 7.75
. 7.45
. 7.20
. 7.10
. 7.80
. 8.00 
. 9.05

LOCAL STOCKS IN STORE.runs

The stocks of grain in .store here for the past two 
week-ends and for March 2f>th, l9l6, are shown by 
the following table:

one half of last week's. Prices, therefore, advanced 
60c and the market closed firm. Last week's receipts 
were 4,358 cattle, 190 sheep and lambs, 8,700 hogs 
and 919 calves.

Mar. 25, 
1916.

Mar. 24, 
1917.

. . .422.233 

. . . 12,773

. .. 1,535

Mar. 17, 
1917. 

566,986 
11,351 

1,033 
1,554,826 

87,766 
23.679 

3,426 
34,379

Powdered—
7.90
8.60
$.85

Do., boxes, 50 lbs.......................................
Do., cartons, 50-2 lbs...........................

Paris lumps, cartons, 20-5’s....................
Tea blocks and assorted tea cubes— 

Half barrels and boxes, J00 lbs.

682,365
11,443

Comparative quotations follow: Wheat, bushels ..
Corn, bushels.. ..
Peas, bushels.. ..
Oats, bushels.......................1,448,809

>
Per cwt.

Montreal.
11.25 
10.50
9.75 
9.00
8.50 
9.00 
8.00
7.75 

10.00
9.50 
8.00 
6.60

10.00 
9.50

14.25

Toronto. 
10.75 
10.5J 
9.40 
8.50 
7.4 C
8.50 
7.80
6.50 
9.75
8.25
7.25 
5.00

10.25
8.50 

14.50

1618.20
n .50 
11.00 
10.40 
9.00 
8.00 
9.50
8.25 
7.00

10.50
9.00
8.00
5.25 

11.00
9.50

15.00

11.00Heavy steers...............
Choice butchers .. .

Do., good....................
Do., medium..............
Do., common..............

Butcher cows, choice.
Do., medium.............
Do., common .. .. 7.25

Butcher bulls, choice. 9.75 
9.25

1,236,176
139,661

31,069
6,668

53,966

. .. 93,108

. .. 26,132
B Alley, bushels .
Rye, bushels. .
Buckwheat, bushels .. », 2,410

I
8.75
8.25
8.75
7.75

WINNIPEG GRAIN INSPECTIONS.
.. .. 23,385F!.l :i\ sacks..

The receipts of grain in Winnipeg for the past two 
weeks ending March 23 and March 16th, respectively, 
were as follows :Do., good .. ... .. 

Do., medium . . 
Canners.........................

, DAIRYING IN MANITOBA.
Week Week- 

Mar. 23. Mar. 14b
5.50 
9.75 

.. 9.25
►Sh^ep. ewes 

Bucks, 
i^ambs. .

Calves,
Milkfed, choice, extra 18.00 
Do., geod
Do., hayfed, choice.

19)6 was a very satisfactory one in the annale of96 86No. 1 northern 
No. 2 northern 
No. 3 northern 
No. 4 northern 
No. 5 northern 
No. 6 northern 
Feed wheat . ..
Rejected-............
No grade . . • 
No. 4 special . 
No. 5 special . 
No. 6 special . 
Winlef wheat..

Manitoba dairy trade. The crop report of the De- 
uf Agriculture shows the total value ©f

13.75 312 325
*308251 pa rt merit

dairy products marketed within the province during 
the year to have been almost four and one-half 
million dollars, the value being placed at $4,482,288. 
This shows an increase over last year of more tharl

14.50
11.50 
7.00

13.50
10.00
6.00

20.00 
15.00 
6.50 
5.00 

16.50 
16.00 
14.00

135 Ml12.00
7261

Do., common.......................
Hogs, choice................16.25

Do., Heavy weights 15.75 
13.25

41 4916.00
15.75
13.75

68 6915.50 
13.00 Part of this increase in value arises1 6% per cent, 

from the higher level of prices, and part of it from
2935Sows

1,3141,013
iIk- greater amount of dairy products produced. The 
growth in creamery production is particularly grati
fying, the 1916 creamery butter make totalling 6,- 
574,510 pounds, showing a growth in quantity of al
most 13 per cent, as well as two cents higher sell
ing price. The price quoted this year is 31 cents, 
which is worked out on the known figures for several 
representative creameries at country points, and does 
not consider the city retail figures, at which much 
of the butter of the centralized creameries is sold.

Cheese making shows an increase in volume of 
over 21 per cent, with 20 per cent of a boost I* 
price.

* 38
DRIED FRUITS & NUTS. 57 57

3334
0 1The market in dried fruit is steady, and prices re- 

lf anything, Lent has helped sales,I main firm.
and although European shipping is at a standstill, 
California products are coining forward to fill the

2,14 6 2.522Totals ....................... •••
Same date last year.. ..
Oats.................................. ..
Same date last year . . •
Barley.....................................
Same dale last year...........
Flax..........................................
Same date last year ...

, .. . .3,932 
.. .. 953 
. $86

1,014demand, even if not as plentifully as they are re
quired. A shortage in dried apples still continues, 
but prices remain unchanged as yet. 
for raisins, currants and prunes is good, with nor
mal supplies except i:i the case of small prunes, 

Candied peels are quio-t.

82 91The market
... 101

110 136
107V hich are hard to secure.
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I DOMINION OF CANADA DEBENTURE STOCK

— IN SUMS OF $500, OR ANY MULTIPLE THEREOF

TO INVESTORS
THOSE WHO, FROM TIME TO TIME, HAVE 

FUNDS REQUIRING INVESTMENT

Principal repayable let October, 1919.
Interest payable half-yearly, 1st April and 1st October by 

cheque (free of exchange at any chartered Bank in Canada) at 
the rate of five per cent per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering 
at per and accrued interest, as the equivalent of cash, in pay
ment of any allotment made under any future war loan issue in 
Canada other than an issue of Treasury Bills or other like short 
date security.

Proceeds of this stock are for war purposes only. ■

A commission of one-quarter of one per cent will be allowed 
to recognised bond and stock brokers on allotments made in 
respect of applications for this stock which bear their stamp.

For application forma apply to the Deputy Minister of 
Finance, Ottawa.

DEPARTMENT OP FINANCE, OTTAWA 
OCTOBER 7th, 1916.

.-------
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TO COST $60,000,000 A YEAEBUYING JAPANESE BOATS.

1I;rUisli in Loros is recently purchased 17 steamships
nsmictiuii in Japan for $33.000.000. to i.e United States Wage Decision Will Cost Rail

roads $60,000,000 a Year.
tinder* rn
placed in service between China and Japan and I’uget PASSENGER SERVICE

Glasgow to Portland, Me, 
also

Glasgow to St. John, N. B,
Portland to Glasgow 
Halifax to Glasgow

rates and sailings apply t 
Reford Co., Limited, 

and 23-25 St.

bound, according to a despatch from Japan. 1
It is estimated that the net effect of the agree

ment reached between the National Conference Com
mittee of the Railways and the leaders of the Rail
road Brotherhoods, in the United States, ,is to in- For information as to

the wages of 400.000 employees approximately Local Agents or The R?b<rr^ .

» ....... . . . . . . .  <— ,<■». gssura&asss
basis of wages rather than the basis of work. The —
terminals constructed by the railroad systems are so 
situated that the running time of trains cannot be 
reduced materially without decreasing the size of 
the trains to such an extent that efficient manage
ment would be impaired, and operating employees 
will accordingly work about as long as before the 
agreement was signed.

It is pointed out in the New York Journal of 
('ommerce that while the labor unions have appar
ently obtained a substantial increase in wages, this is (Calling Falmouth to
nearly nullified by the advance in the cost of living For particulars of sailings and rates apply^ (;en 
and phe resulting decrease in the value of the dollar. Agents or to The Robert Reford 0., - ^ gacra-
The purchasing power of the compensation received ^XeeL MonUeal.8

by the Brotherhood members has been brought up ______________________- ■ —

MANCHESTER CANAL.

r.f the toll-paying m<*r-According to a summary 
< hundise traffic using the Manchester Ship ( anal. crease
which appeared in the London Statist, the gross re
ceipts For I it I 6 amounted t - » $6.308,4 t > 
with $5.793,325 for I 9 I5.

as compared

PmiiibNEW YORK BLOCKADED.

Uifly-throe American, Swedish. Banish, I>utch and
from Canadian Service

LONDON TO HALIFAX
(Via Plymouth)

HALIFAX TO LONDON
land Passengers)

preventedNorwegian steamers have been
ilirig from New York as result of (1erman block -

These ships would have taken 296,000 tons of 
a ml 14 would have carried passengers and

a de.
cargo,
I ni ted States mails.

Ten tramp steamers also are held, 
line has missed eight sailing dates.

to LocalHeaviest sufferer lias been Hoi - 
A rn er ica n

lis entire fleet
!
:of six passenger ships is in port.

American Line has missed several sailings to Liver
pool, since establishment of intensified submarine 
warfare, which means $7 2,000 in mail subsidy alone, 
and same amount from Liverpool to New York, total

loss of passage and

to approximately the point prevailing before the war 
in Kurope forced up the price of all commodities 

here.
While the increase in the operating expenses of 

the railroads immediately will be considerable, it is 
realized by the railroad managers that the unusual 
earnings of the transportation systems at present 
will offset this and enable them to lia mile the situa - 
turn without especial difficulty. In planning for the 
future the heads of the railways are hoping for an 
advance in freight rates which will equalize the drop 
in revenues considered^inevitable with the return of ]\fo(t(‘ITl KquipMCllt 
peace conditions.

All of the railroads involved in the wage controversy 
have been keeping in their treasuries the excess wages 
which would have accrued if the Adamson law had 
been put into effect on January 1. 1917. as provided 

Various estimates agree upon this 
about $1 3.000.000 to $ I ‘>,000.000. which will be 

i \';i i 1 • 11 » ! t* f..r it'*.- employees at once.

Make a START IN
WESTERN CANADAof $144,000, without counting 

freight money. ■— .Boston News Bureau. START RIGHT and TRAVEL

WORLD’S MERCHANT SHIPPING. via
-4

CANADIAN NORTHERN\ ne Bureau of Navigation estimates net reduction 
In world's shipping as 200,000 tons, or y2 of 1 per cent, 
during 1016. based on 48.683,136 tons, according to 
Lloyd's Register of June, 1016. 
place amount of new construction during 1016 as 2,505 
vessels of 1,803,943 tons, while during same period 
LI49 vessels of 2,082,683 tons were destroyed through 
war causes.

Construction of merchant ships in 1916 was 
follows:

— Courteous Attendants. 
Homcseekers" & Settlers’ Guide.

etc., apply
Depot Ticket

Unofficial figures
Ask for our

toinformation, tickets.full
Ticket Office, 230 St. James St., or

For
City
Office. St. Catherine Sr. Hast. Montreal. .. ,

4
in the measure.

sum as
Toils. TERMINALS THE TROUBLE.560,2:19
619.336

V ni ted States 
United Kingdom and colonies 
Japan
Holla ml ,* >*• ►»« me •-»•
Italy
Norway ••• •<« »-•< m* •+*

Sweden.
France -»»•
Oenmark 
( lermany 
Spain.
China M« ;<»« •

510 operating difficulties of the 
arise from inadequate ter-

RUSSIA’S TRANSPORTATION FACILITIES. Most of the present346.234 
203.180 

CO.472

250 
2 O 7 United States railroads

Terminal facilities cannot he provided in a 
must he mapped out years in advance.

Most.

minais, 
month. They

Russia's salvation must lie in transportation; her 
is well over twice that of the United States, yet

30
4 4,903 
404)90 
39,457 
37,150 
25,950 
10,071 
7,861

70
she has but one-tenth our railroad mileage, and but

to them, 
the congestion that

to be ready when traffic grows up35
of the big roads have foreseen

painfully evident to all. and have had plans 
trackage gathering dust since 

build terminals out of earnings, 
part, they have not been able to 
anything hut pressing needs since

25.000 miles of roads in Uuropean Russia. She lias 
180.000 miles of water routes, of which only about
60,000 miles are really navigable, indicating a broad for additional >ai d

1907. They cannot 
and, for the most 
borrow money for 
the panic. — New York Annalist.

10
is now so30

IS
And the Russianfield for waterway development, 

commercial fleet comprises but 1.044 steamers and a 
brood of motor and sailboats, the total tonnage being

. 4
38

1.899,11432.505 783,000.—Boston News Bureau.Total # ... M, •-*.
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