
FILE WORKS.
Established 1868j Incorporated 18m.

>*. .

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta. 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson's 
Process for Manufacturing Steel.

OFFICE : ,
32 Humberside Ave., 506 Lumsden Bldg. 
West Toronto. Toronto, Can.

factory:

A

R ETaIL

SWEET
e»»ai«i

rmsis ^mm

Merchants who wish to keep 
abreast of the times and have a 

.^htinued and reliable guide to the lead
„ ,6 lnarkets should subscribe to The Can 
«dian
^ Re 

for
hes8
>ess

' Published EVERY FRIDAY.
6cripti0
yea»

.1.

•Journal of Commerce. The Mar
Ports in the Journal are unequal 

comprehensiveness and correct 
No Merchants or other 

men can afford to do without
Sub-

us to all parts of Canada, $3.00 a

°f detail.

nu

Cigarettesi.0"
Address,

Radianit' STANDARD
JOURNAL of COMMERCE, OFTHB

WORLD
1 Montreal.
3

Distinctive *^5) QualitiesUnion
Durance society

y OF

y North Star,Crescent 
and Pearl Batting

L.i m i ted
JRire Purity

Brightness
Loftiness

Insurance since A.D. 1714)

CJ>nada Branch, MONTREAL
*^ORRISEY, Resident Manager.

^••th

BRUCE, Branch Manager
^$eUcieg

l»1’
No Dead Stock, oily threads nor miser-

West Branch, WINNIPEG able -vellow fillings of short staple. Not
even in lowest grades. Three grades— 
Three prices, and far the best for the 
price.throughout the Dominion.

13.

E

WE;ÉÉI.
>

x
*> -7»

iN

DeVv

r5i k 1 1LL

•v\xe‘XL»W>ot
KS

y
0

Ï/À ÏÜSL':

-InllllttBlBM<9 >>FîtiAtiSÈ-Atiû iHSUHftHffitfiEJftEWï*t.

r.
v°i. TeTioïer M P. N. FOLEY. 

Manager.MONTREAL, FRIDAY, JANUARY 31, 1913.New Series.

John FINDLAY, 
^resident. SYDNEY P. HOWARD. 

Vice-President. The Home Life
Association of Canada

WOOL.Findlay & Howard,
Erasme Dossin,

VERV1ERS, (Belgium)

Limited

REAL ESTATE,
INSURANCE and
investment

. . AGENTS . . Capital and Assets $ 1,400,000

Head 
Office . . Home Life Bldg. TorontoF*Hite/'

it*
SPECIALITY OF

Wools and NoilsMonttot reaL P.Q., 211 Notre Dame Street West FOR
uALGARY, Alta.—Ilia NINTH AVE. EAST H. TOLLMAN EVANS. President. Clothing, Felting, Flannels 

and Hatting.•JARIS, France—10 Rue de CASTELLANE.
2?Pa°N«s

J. K. McCUTCHEON, Man. Director. 

A. J. WALKER, A.C.A.. Secretary.CABLE ADDRESS 
“Real, Montreal"190S, 190a

Good Agents Wanted.
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The Bank of British 
North America

The Moisons BankThe Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00 
16,000,000.00 

Undivided Profits. 802,814.94 
head office : Montreal,

Incorporated by Act of Parliament 1856.

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund....

Estab. 1830. Incor. by Royal Charter in 1840.

$4,866,666.66 
2,774,000 00

HEAD OFFICE, 5 (iraccchurch St., London, E.C. j 
A. G. Wallis, Secretary. W. S. Goldby, Mgr.

J. Dodos, Assistant Secretary.

t$4,000,000
4,700,000

Capital Paid-up
\Rest

Rest.
BOARD OF DIRECTORS: 

Wm. Molson Macpherson .
S. H. Ewing. ..

Geo. E. Dru minima 
D. vivNicoll 
F. W. Molson

............. President

.. Vice-President 
Wm. Ai. virus 
Wm. A. Black

6
COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D. Whatman, 

Heau umce in Canada, Montreal.

BOARD OF DIRECTORS:
Rt. lion. Lord Strathcona and Mount Royal, 

O.O.M.Q., G.C.V.O., Honorary President.
R. B. Angus, Esq. .. President 
H. V. Meredith,Esq. Vice-President 

E. B. Greenshields, E q. David Morrice, Esq.
8ir William Macdonald, c. K. Hosmer, Esq. 
James Ross, Esq. Alfred Baumgarten, Esq
Hon. Robert Muck ay, Chas B. Gordon, Esq.
Sir Thos. shaughuessy, H. R. Drummond, Esq. 

K.C.V.o. D. Forbes Angus, Esq.

2
t
JJAMES ELLIOT, General Manager.

W. H. Draper, Superintendent of Branches. 
E. W. Waud, Inspector.

T. toeresford rtiepoe, lusp. of western Brancbos 
II. A. Harri* s,

JH. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches 
H. A. Harvey, Supt. Eastern Br’s, Montreal. 

J. McEackern, Supt. Cent. Branches, Winnipeg. 
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall. Assistant Inspector, Winnipeg.

i
s
IThos Carlisle 

Assistant Inspectors.
LIST OF BRANCHES:

ONTARIO—Cent.
Smith’s Falls,
St. Mary’s 
St. Thomas,
“ East End Branchy 

Teeswater,
Toronto,
“ Queen St. West Bt* 

Trenton,
Wales,
Waterloo,
West Toronto,
Williamsburg,
Woodstock,
Zurich.

QUEBEC:

Arthabasca,
Bedford,
Chicoutimi,

Cf) .< 11- U<‘
Drummondville,
Fraserville & Riy. de 

Loup Station,
Knowlton,
Laehine Locks,
Montreal,

St. Janies St. .
“ Market and Harbor 

Branch,
“ St. Henri Branch*

St. Catherine St.
' St. Lawrence 

“ Maisonneuve Br***1 
‘4 Cote des Neiges,
“ Cote St. Paul Br.
“ Park & Bernard 

Branch.
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Stc. Flavie Station,
St. Ours,
Ste. Therese de Bl**® 

ville, Que.
Victoriaville,
Ville St. Pierre,
Waterloo,

AGENTS IN GREAT BRITAIN & COLON!*#'
London, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, Ltd. AU5 tL
tralia and New Zealand—The Union Bank 3 . ‘
Australia, Ltd. South Africa—The Stand***
Bank of South Africa, Ltd.
. Collections made in all parts of the 
ion and returns promptly remitted at )o'fe5 l,f
rates^ of exchange. Commercial Letters . 1.
Credit and Travellers’ Circular Letters issu6*’ "J
available in all parts of the World.

ALliERTA.
Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt Brithh Columbia Branches.
A. D. Braithwaite, Supt, Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-AVest Branches.
D. R. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.
Branches in Canada at all import

ent Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec ; Province of New Bruns
wick ; Province of Prince Edward Island; 
Province of Nova Scotia ; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

London, Eng. : 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor. 
Manager.

New York, N.Y.: 64 Wall Street, R. 
Y. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchv Cove : Newfoundland.
Grand Falls : Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.

J. H. Gill ird 
N. V. R. Huus

9

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Baitleford, Sask.
Beimont, Man.
Bobcaygeon, Ont.
Boucherville,P.ty.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burden, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.D.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Ham* mu - Victoria A ve.
Hamilton—Westgh. Ave.
Hedley, B.C.
Ituna, Sask.
Kaslo. B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London. Market Sq.
Longueuil, P.Q.
Lytton, 13.C .
Macleod, Alta.
Midland, Ont.

M
L<

BRIT. COLUMBIA:

Revelstoke,
Vancouver,

** Main Street,

MANITOBA:
Winnipeg,

“ Portage Ave.
ONTARIO:
Alvinston,
Amherstburg,
Ay liner,
Belleville,
Broekviiie,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

E'rankford, 
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lamb ton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,
Ridge town,
Simcoe,

Montreal, P.Q.
" St. Catherine St.
“ Rosemount 

North Bauietord, Sask. 
North Vancouver, B.C.

" v ppei .Lulls- 
u.tie Avo.

Ml
M

tir
ex

Oak River, Man. 
Ottawa, Ont. 
Paynton, Sask. 
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Raymore, Sask.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont. 
Toronto—

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 
Wyiivnru SfihK. 
Vorkton, Sask.

u
w

de:London : The Bank oî England; The 
Union of London and Smith’s Bank- Ce

th,Ltd.; London County and V estminster
Bank, Ltd. ; The National Provincial NEW YORK (52 Wail Street), H. M. J. Mc- 
Bank of England Ltd.—Liverpool: The Michael and W. T. Oliver, Agents.
“ , ‘ T k , ... „ SAN FRANCISCO (264 California St.) G. B.
Bank of Liverpool. Ltd.—bcotl&nd : 1 he Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National k*nk.

8a

British Linen Bank and Branches.

BANKERS IN THE UNTIED STATES:
New York: The National City Bank; 

National Bank of Commerce ; National 
Park Bank.—Philadelphia : Fourth Street 
National Bank.—Boston : The Merchants 
National Bank.—Buffalo: The Marine 
National Bank.—San Francisco: First 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business

SEATTLE—Dexter Horton National Bank. 
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co.
Travellers Cheques i-sued ava Nble in all pasts 

of the World. -gents in Canada for Colonial 
Bank, London and West Indies

:
«4
«ft
<

!

THE DOMINION BANK 1

Sir Edmund B. Osler, M.P., President.
C. A. BOGERT.

CAPITAL PAID UP.......
RESERVE FUND ...........
TOTAL ASSETS............

W. D, Matthews, Vice-President. 
General Manager.
................................ $ 5,000,0
.......................... li.ooo.ooo
................................ 76,000,000 I,F WRhTlfancb mîond^Fmglam, theTom^on ifi ®°!d 

to buy and sell Foreign Exchange on the most h, vorlble^ms P Cm
Travellers’ wI e.
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ntt The Canadian Bank 
of Commerce

Paid-up Capital, -
Rest, .....

The Bank of Ottawa
6.

ESTABLISHED 1874.
),OOC $15,000,000

- 12 000,000
head office: Toronto

board OF DIRECTORS: 
mund Walker, C.V.O., LL.D., D.C.L.,

2 . President.
Ron oLash' Es9" K-c-. LL.D., Vice-President. 
J°lin HosiriA'D'ox* Win. McMaster, Esq.

LL 50skln.Esq., K.C., Robert Stuart, Esq/
J-'V.Fla"v„n „ G. F. Galt, Esq.4. Kinc^1 e-’E,sJ-LL-D. Alexander Laird, Esq.
?lr Lyman m' I2,315' Wm- Farwell,Esq.,D.C.L.
Bon. w^l^Jonee, Gardner Stevens, Esq.

». VVom L”arda> Geo‘ G- FoBter- E=q.-K-° Slr John MdrihSq' Chas- Colby> Eeq.rM.À.,
K.c.m o■ Sn5™; „ Ph.D.

vv "k-C..LL.D. A. C. Flumerfelt, Esq. 
^EXANDER LAIRD, General Manager.

^ N AIRD, Assistant General Manager.

Ch.f- in every Province of Canada 
»0.n-j. e“ ®tates- England and Mexico.

H. B. Walker. Manager.
*1E\V vu Ens" H. V. F. Jones, Manager.
***tco8K'
e>® Of MBr ^sP,endidly equipped for the collec- 
e*chan„ purchase and sale of foreign

Travel, , , and cable transfers. 
nr*11 r« Commercial and Travellers’^«ble ofthe>world,an<i

Paid Up Capital and1,000
$8,1 50,960Rest

lent
Sir Edlent

The Bank issues

Letters of Credit, 
Draits, etc.

:beS

Negotiable in any of 
the Commercial Cities 
and Travellers’ resorts 
throughout the world.

t Hr.

Wm. Gray, & H. P. Schell, Auto. 
G1TY, J. p. Bell, Manager. Union Bank of Canada The Standard Bank 

of CanadaDIVIDEND No. 104.

Drafts issued QUARTERLY DIVIDEND NOTICE 
No. 89.

NOTICE is hereby given that a Divi
dend at the rate of THIRTEEN Per 
Cent Per Annum upon the Capital 
Stock of this Bank has been declared 
for the Quarter ending 31st January, 
1913, and that the same will be payable 
at the Head Office in this City, and at 
its branches on and after Saturday the 
1st day of February, 1913,. to Sharehold
ers of record of 21st January, 1913.

The Annual General Meeting of 
Shareholders will he held at the Head 
Office of the Bank in Toronto on Wed
nesday, the I9th day of February next, 
at 12 o’clock noon.

By order of the Board,
GEO. P. SCHOLFIELD,

General Manager.
Toronto, 18th December, 1912.

NOTICE is hereby given that a Divi
dend of Eight Per Cent per Annum up
on the Paid-up Capital Stock of this 
Institution has been declared for the 
Current Quarter, and that the 
will be payable at its Banking House in 
this City, and its Branches, on and after 
Saturday, the First Day of March next, 
to Shareholders of record of 14th Feb
ruary 1913.

de
same

rbouf

By Order of the Board,
G. H. BALFOUR,

».

I A*
General Manager. 

Winnipeg, 21st January, 1913.Bank of Toronto.
dividend no. 126.

Notice

of Two
i»i»- is hereby given that a Divi- 

-uç , 1 and Three-Quarters Per
lhe 01 Die current quarter, being at 
"fin t,6 °f ®leven Per Cent per annum, 
kfc lp Daid-up Capital Stock of the 
that tk '8 day been declared, and

Sa
(-’ent

»«•
of THEini’* Ra same will be payable at 

bt daan(1 Branches, on and after the 
of „ ' •'
]-/ec°rd

thehi; Provincial Bank of Canadani«:
°f March next, to Shareholders 

da a* c^ose business on the 
f °t February next. 

fjQ TRANSFER BOOKS will 
!lfth a!*1 tlle Seventeenth to the Twenty- 
'^hsiv^8 °f FebruaI7 next- both days

y °rd(-r of the Board,

THOS. F. HOW,

Tlth HEAD OFFIOE:
7 and 9 Place d’Armes,

MONTREAL, Que.
50 Branches in the Proviucesof Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS 

(as on Dec. 31, 1912).......................

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco-Canadien 
Vice-President: Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd
fl R. TANCREDE BIENVENU, GEN MAN. 

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Dr. E. Persillier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.
M. Chevalier, Managing Director ( redit Fonds, 

Franco-Canadien.

6d be clos-

y
82,000,000.00? 1,588,856.11

The y. General Manager.
t ank of Toronto, Toronto.
'BUary 22, 1913.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 

Interest at 4I per cent payable half- 
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

M



The Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable ball* 
yearly. These debentures offer an absolutely A
safe and profitable investment, as the purcha
sers have for security the entire assets of tft® 
Company,

Capital & Surplus Assets. .$1,400,600.00

4>i,
8b :
8*

Total Assets 2,800,000.00

►-resident: J. A. KAMMERER 
1st Vice-President and General Manager: 

W. b. DINNICK, Toronto 
2nd Vice-President:

HUGH S. BRKNNKN, Hamilton 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, G.C.M.O 

R. H. Greene.
A. J. Williams

David Ratx. 
W. L. Horton,

tHEAD OFFICE.
C<*. Adelaide A.Victoria Sts.Toronto

THE CHARTERED BANKS.

Imperial Bank
Est. OF CANADA 1875

$6,6^5,000 d, 
6,685,000 

72,000,000

Caniia’ Paid-up 
Htiseive Fund. 
Total Assets ... t

a
DIRECTORS : U]

D. R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
lames Kerr usborne 
Peleg Howland 
Uawthra Mulock 
Elias Rogers

Hon R. JAFFRAY, V.-* 
Sir Wm.Whyte,Winnip# 
Hon. Richard Turner,Qu< 
Wm. H. Merritt, M. D* 

(St. Catharines)
W. J. Gage

Office, "Toronto-
D. R. Wilkie, General Manager; E. Hay As* 

General Manager; W. Moffat, Chief Inspect*

ti
<S
1
V

H #B8LCl di

BRANCHES
ONTARIO Port Arthur 

Port Colborne 
Port Robinson 
Ridgeway

Prince Albert 
Regina 
Rosthern 
Saskatoon 

Sault Ste. Marie Wilkie
(•J) Wyuyard 

South Porcup,ne 
South Woodslee ALBERTA 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Toronto (14)
Ainherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine- 

land 
Kenora
Listowel Brandon Arrowhead
London Portage La chase
Marshville Frame Cran brook
Merritton Winnipeg (2) Fernin
Nt sb ville Golden
New Liskeard BASK’WAN Kamloop* 
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview New Michei
North Bay, Fort Qu’Appelle Revelstoke
Ottawa Hague Vancouver 4
Palgrave Moosejaw Victoria
Porcupine North Battlefor Wilmur

Athabasca
Landtuf <

Banff
Calgary (2) 
Edmonton (3) 
Lethbridge) i 
Medicine Hat 
kedcliff 
Red Deer 
Rocky Mountai11 

House 
Strathcona 
Wetaskiwin

V

Mi
QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

f'a

B. COLUMBIA

tv

Î
1DSpecial facilities for issue of I et tens of Credit AfjP 

rafts which are available in «1 parts of the Woo0 
Savings Department at all Branche*
AGENTS:—Great Britain: Lloyds Bank, Limi^ 

ed; Commercial Bank of Scotland, Limited, *** 
Bank of Ireland.—France: Credit Lyonnais.—-Gel* 
many: Deutsche Bank.—New York: Bank of tbs 
Manhattan Company.—Chicago: First Nation»1 
Bank.—San Francisco: Wells Fargo Nevada N* 
tional Bank.

Co

THE CHARTERED BANKS. THE CHARTERED BANKS.

The Royal Bank of Canada Bank of HamiltonIIL IIUIHL UHIIIX Ui UH"nUn HEAD OFFICE, HAMILTON
INCORPORATED 1869.

Capital Authorized..............$25,000,000
$11,560,000 

Reserve & Undivided Profits $13,000,000
$180,000,000

Paid-up Capital.........................
.Reserve & Undivided Profits. 
Total Assets..............................

$2,870.000
3,500,000

44,000.000Capital Paid-up .
DIRECTORS:

HON. WM. GIBSON, President
J. TURNBULL .. Vice-President and Gen. Man. 

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.

C. C. Dalton.

Total Assets

HEAD OFFICE, MONTREAL.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.Board of Directors.

H. 8. HOLT, President E. L. PEASE, Vice-Pres. 
E. F. 8. Johnston, K.C., 2nd Vice President

T. J. Drummond 
Wm. Robertson 
A J. Brown, K.C.
W. J. Sheppard
U. S. Wilcox 
A. E. Dyment

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford,
Teeswater,
Toronto—

SASKATC’ WAN.Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Pa ton

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby, 
liagersville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota,

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, S. Starbuck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Belle Plains, 
Brownlee, 

Col-ge&OssingtoL Carievale, 
Queen & Spadina Caron,
Yonge & Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

E. L. PEASE, GEN. MANAGER Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

305 Branches in CANADA & NEW
FOUNDLAND.

24 Branches in 'CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek, ALBERTA—

British West Indies

BAHAMAS—Nassau; B iRBADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize.

Brant,
Cayley,
Nanton,
Stavely,
Taber,

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm,
\ ancouver,
“ East Van

couver Br.
“ North Van

couver Br.

London, Eng.
Princes St., E. C.

W. M Botsford. Mgr. 
las. Mackie, Joint Mgr. S. H. Voorhees, Agent

New York,
Corner William and 

Cedar Streets
Stonewall,
Swan Lake, 
Winkler. 
Winnipeg, 
Princess St.Br.A General Banking Business

Drafts and Letters of Credit 
issued available in all parts of the 
World.

tran
sacted.

SAVINGS DEPARTMENT AT 
BRANCHES.

ALL

La Banque Nationale
Founded in 1860.

The Quebec Bank
QUARTER!.Y DIVIDEND.Capital $2,000.000.00

R -se v-. Fund .... 1.4C0.000 00 NOTICE is hereby given that a Divi
dend of One and Three-quarters Per 
Cent on the Paid-up Capital Stock of 
this Institution has been declared for 
the Current Quarter, and that the same 
w II be payable at its Banking House in 
this City, and at its Branches on and 
after Saturday the 1st day of March 
next, to Shareholders of record of I3th 
February.

By order of the Board,

95 OFFICES IN CANADA.

Our System of Travellers’ Cheq
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

ues

B. B. STEVENSON,
General Manager.Our Office in Paris

Rue Boudreau, 7 Sq de I’Oo

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, 
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Quebec, 21st January, 1913.

pay-
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0 SUBSCRIPTION:

Subscribers................ij>J a year
ker™ 8ubs«ibers.................12s. 6d.

Can Subscribers .. . .$3.52 a year 

.. 25c each
(5 to 50)............... 20c “

“ (50 to 100) . .. 15c “

(100 and over) . 10c “

torial and Business Offices:

' james street, Montreal.

C°pies

52d

P. N. FOLEY,
Manager.

N4 6 do not undertake to return
Manuscripts.

^ÜEd
every Friday morning.

|The Gurney, Tilden Go.
H a m i Ito n, Carsds

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
» unquestioned.

All business placed in his hands will be promptly attended to

Office: 209 Lake of the Woods Building.
THONE M. 2»s«.

He

0.
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a

it 0

Montreal, Friday, dan. 31, 1913., 1913. 141THE CANADIAN JOURNAL OF COMMERCE

THE CHARTERED BANKS.» HE A SETS'854

omebank»Canadars
Ink STERLING BANK OF CANADAQuarterly DIVIDEND NOTICE.375
notice

5,000 dend at the
5,000
),000

is hereby given that a Divi- 
rate of Seven Per Cent iper

■upon the Capital Stock of ths 
has been declared for the Three !

-Annum 
Bunk

| -Months

ail<l the
Head

AGENCIES THROUGHOUT CANADA
ending the 28tli February prox., 
same will be payable at its ! 

Office and Branches on and after !
y, v.-r
innipef
UM.T !aturday 

transfer 
17th
flays

Montreal Office, Transportation Blda.
i tlie 1st March, prox.
Books will be closed from the 

to Uie 28th February, 1913, 
inclusive.

% Order

The

bothto
r A**'
ipector-

IÜË METROPOLITAN BANKof the Board,
JAMES MASON,Ibert

General Manager.
Capital Paid Up..
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

181,888.26

T°r°nto, 23rd Jan., 1913.

KTA

H6flD OFFICe.id ml TORONTO. ONT.SUN FIRE*)
u (3)

S. J. MOORE, President. W. D. ROSS. General Manager.■ei
Founded A.D. 1710.

80 ®Hice, Threadneedle St., London, Eng 

°^e$t Insurance Co. in the World
aa'ilan Branch:—15 Wellington St. K 

Jronto, Ont.. H. M. Blackburn. Mgr

Montreal Chief Agent

K HNS0N. 26 St. Sacrament Si
Sauted in all Unrepresented Districts

Hat
He A general Banking business transacted.

luntal"

In

MBD
,d

Locks & Builders’ HardwareASeuts

” *k|

W e manufacture and carry in stock 
the largest range of Builders’ H arc- 
ware in Canada, suitable alike tc 
trim churches, office buildings, ci 
private houses.

r 4
fife

#0$

mit
Gen
tM

onal
N»- !DEVOTED TO Write us tor Catalogue, 

prices and terms.
C°'lltner

Jj Ce’ finance, Insurance, Railways, 
anufacturing, Mining and Joint 

Stock Enterprises.

- , lia

3 £
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Caverhill, Learmont & Co. LEGAL DIRECTORY.

; 1

PORT HOPE . .. Chisholm & Chisholm
PORT HOPE....................H. A. Ward
PRESCOTT .. .. F. J. French, K.C'

A. Wiei

Montreal and Winnipeg.
IP E

“ COMMUNITY " SILVER 
DISTRIBUTORS

SARNIA..............
SMITH’S FALLS,

Lavell, Farrell & LavcH 
ST. CATHARINES, E. A. Lancaster,M-P'
ST. THOMAS..............J. S. Robertso”
STRATFORD.. Macl'herson & Davidso” 
TRENTON. .. MacLellan & MacLella» 
TEESWATER .. .. John J. Stephens
THORNBURY...................T. H. We
TILSONBURG .. .. Dowler & Sinclair 

Jas. R. R°a‘

X'

‘rxi
r

(Best tor Presentation Purposes j

ACCOUNTANTS. CHARTERED ACCOUNTANTS.

TORONTO 
VA NK LEEK HILL, F. W. Thistlethwa’*6 
WATFORD.. .. Fitzgerald & Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR . . Paterson, Murphy & Sal* 
WINGHAM .. .. Dickinson & Holme9 

.. .. A. Colli”9 
. Otto F. Klei”

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

Robert Miller, C.A., F.C.A. (Can.)C.A. (Scot.)
C. Harold Skelton. C.A.

Bruce C. Macfarlane, C.A.

Robert Miii*=>r &. Co.
Chartered Accountants

Commercial and Municipal Audits and Investiga
tions. Liquidations and Insolvencies.

TELEPHONE MAIN 2640.
Quebec Bank Building,

I
]

LEGAL DIRECTORY. WALKERTON. .. 
WALTCERTON ..V ontreal <Price of Admission to this Directory is 

$10 per Annum. QUEBEC.
BUCKINGHAM.............F. A. BaudrJ
MONTREAL, T. P. Butler, K.C., D.C> 

180 St. James St., Tel. Main 24 
F. Hack”* 

.. F. X. A. Giro”*

LEGAL DIRECTORY.

MONTREAL. ONTARIO. STANSTEAD .. Hon. M. 
SWEETSBURG ..ARNPRIOR

BLENHEIM................... R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD.. .. Wilkes & Henderson 

. .H. A. Stewart 
.. .. A. J. Reid

Thompson & Hunt
Henry J. Kavanagh, K.C.
H. Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
JT Place d'Armes, Montreal, Can.
Gable Address, “Laloi.” Bell Tel. Main 4800, 480]

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B NOVA SCOTIA.

AMHERST . . .. Townshend & Roger* 
BRIDGEWATER. .Jas. A. McLean, K-C'

& Dunl”P 
.. .. S. A. Cheele? 

. Burchell & Mclnty'9 
.. .. E. H. Armstro”?
.. Sandford H. Pell01

IBROCKVILLE .. .
CANNINGTON.. ..
CARLETON PLACE .. Colin McIntosh

ICENTVILLE............ Roscoe
LUNENBURG .
SYDNEY ....
YARMOUTH ..
YARMOUTH ..

1

.Henry R. Bedford 

. .. J. P. Telford 
.. .. J. C. Ross 
.. E. N. Lewis 

. .. Thos. Wells 
. .. T. K. Allan 
.. W. T. Easton

DESERONTO .. 
DURHAM .. .. 
GANANOQUE .. 
GODERICH .. . 
INGERSOLL .. 
KEMPT VILLE..

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

179 St. James Street, Montreal. NEW BRUNSWICK.Tel. Main 3114. McLatchP 
Allis1”1

CAMPBELLTON . . .. F. H.
White &SUSSEXLEAMINGTON.. .

LINDSAY.............. McLaughlin & Peel
LISTOWEL.....................H. B. Morphy

F. J. CURRAN,
BARRISTER AND SOLICITER,

Savings Bank Chambers, 
Montreal.

PRINCE EDWARD ISLAND. 
CHARLOTTETOWN, McLeod & Bent'6'’Phone Main 127. 

18q St James Street,
W. H. Bartram 

. .. J. Maxwell
LONDON ..
L’ORIGINAL.
MITCHELL .
MOUNT FOREST...............W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA FALLS .... Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay 
OSHAWA ..
OWEN SOUND............A. D. Creasor
PETERBOROUGH. . . Roger & Bennet

BRITISH COLUMBIA.
VANOOUV^Dent & Thompson

NEW WESTMINSTER &
R. B. HUTCHESON, 

Notary Public
Martin, Weart & McQuarrie

H. D. RugrVANCOUVER
■ *■111*01 LICE NEC* ISSUE*

NORTH-WEST TERRITORY. ^
CALGARY............. Lougheed & Ben”6^
RED DEER, Alberta, .. Geo. W. Gr””

OommiMioner for the Provinces of Quebec A Ontario. 
Metropolitan Building., 204 ST. JAMES STREET.

Tel. Main 2499.

.. J. F. Grierson

MONTREAL.

OTTAWA. BOILER SHOP.
AtMcGHVERIN & HAYDON 

Barristers, Solicitors. Notaries, etc. 
.Parliameutarv, Supreme Court and Departmental 

Agents.
Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

THE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS 
PETROLIA, Ont. (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Be 
finers and Mills in this section are nearly entirely supplied with Boilers and othe” 
Plate Work from this shop; while for well-drilling purposes it has sen 

boilers to Germany, Austria, India and Australia. It also makes OU StiU9, 
and Agitators, Salt Pans, Steam Boxes for Stave and Ho°P 

desired work in Plate orSheet Steel or Iron, as well as all pr0

V F. McINTYRE, K.C., Banister, etc., 62 Bank 
Street. Room 6. practises in civil and criminal 

courts, Ontario and Quebec.
many 
Tanks, Bleachers
Mills, and any
ductions. of Machine Shops, including Steam Engines and Castings in Iron and

SHERBROOKE.
Brass. p

Having a full outfit of machinery and tools, including Steam Riveter, and We 
of long "experience, it invites comparison of the quality of its work, with a”? 
shop in Canada.J. NICOL, B.A., LL.M.

Advocate, Barrister, Etc.. Orown Prosecutor. 
Twose’s Block, Wellington Stieet,

,*ji Sherbrooke. Qne.Telephone 512. a. H- FRiREnNK.ARTHUR KAVAJl n ^ i-4
PropriétéManager.
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITJSHCAN.
Codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office:
JOHNSTOWN, Pa.

lisbolO
Warl*

, K.C-
Wiet

La veil

bertsoi
rvidso»
cLella»
;ephe»!
. Dyre 
Sinclair 

RoJ
thwa'te
zgeral3
LymO11^
& sal®
Hoi niei 
Colli»9

Klei"

MANUFACTURERS OF
MERCHANTS, MANUFACTURERS, and 

other business men should bear in 
mind that the “Journal of Commerce" 
will not accept advertisements
through any agents not specially in 
its employ. its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com 
bined, while its rates do not include 
heavy commissions.

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant 
R-R.’e.

at lrvona, Clearfield Co., Pa., on the Pennsylvania and New York Central
Send us your Inquiries.

OPTÉ BROS. & RURRITT
Elevator Builders, 

Millwrights 
Maoh i n ists

52 Conde Street, Montreal.

COMMERCI AL SUMMARj. .

Baud!?
D.O 
in 2426 
lacked 
Giro»*

—South Africa produced gold worth 
$125,560,000 in the first eight months of 
last year.

—Analysts say that butter is the 
most nutritious article of diet, and that 
bacon conies next.

and

Rog=rl 
i, K-C'
DunloP
JheeP?
clnty1'6

tro»3
reit”8

- -It cost $1,159,445 to elect Woodrow 
Wilson J i- Cicut of the United States 
and the last general election in Canada 
cost $428,392.

is
New Zealand contains an available 

coal supply of 1,200,000,000 tons, of 
which not more than 200.000,000 tons 
have been touched.

! 8 |
:Latel|
AlUs°”

—Statistics of United States railways 
show that the revenue from passengers 
in 1911 was $661,270,838, and from 
freight $1,920,685,982.

D.
BentPl

m
oTpLoQlf rfl

seci>mn(
lUV#

luggle‘

—-A branch of the Bank of Montreal 
has been opened at Sclireiber, Ontario, 
us a sub-agency to their Port Arthur 
branch, under the management of Mr. 
E. B. llesson, with the title of sub
agent.

;

5 OPERAmm.
MANUFACTURED'

i.
et*leu»

Gré6"
—-A season’s fisheries catch in France 

runs to about 191,600 tons, valued at 
64,400,000; and of Ill’s amount each 

fisherman is responsible for an average 
of two tons, each ton being worth about 
T22 16s.

ÜNADIANMGËS6HOOI!
ernIEreHSHPRLST9N--OI#^■

At
rine, —The U.S. Department of Commerce 

reports December imports and exports, 
excess exports $97.513,358, against $84,- 
108,878 in 1911. 
excess exports are $582,333,633, against 
$6,559,441,280 in 1911.

Re-
ithU
seiJ
tiU9’
loop
pro-

For twelve monthsFOR SALE
A Well Finished CHERRY COUNTER about 20 feet long 

by 3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ai»1 —,Nir Joseph John Thompson Caven
dish, professor of experimental physics 
at Cambridge University London, an
nounced to the Royal Institute recently 
his discovery of a new gas which he said 
holds the same relationship to hydrogen 
that ozone does to oxygen.

meI1 
a n?

Address :

“JOURNAL OF COMMERCE,”

Montreal.
ietof’
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—Mr. Robert Ingl s, manager of the' Toronto Branch of the 
Bank of British North America, has retired on a pension. 
He will be succeeded by G. F. Laing, manager of the branch 
at Calgary.

production of nitrate in the world during 1912 
2,540,000 tons, and the consumption 
These figures represent a gain -of nearly a hundred thousand 
tons in production and about one hundred and fifty thousand 
tons in consumption, compared with the highest previous re
cord in recent years.

aggregated
b2,504,000 tons.was
e

o

li
— the Bank of Montreal has declared tiie regular quarterly 

dividend of 21/3 per cent, payable March 1st to shareholders 
of record January 31st. 
the regular quarterly dividend of 2% per cent, payable March 
1st to shareholers of record February 15th.

V

c:The Bank of Toronto has declared There were 8,453,116 active and 3,917,468 dormant ac-
ecounts in the British Post Office Savings Bank at the end 

of 1911. aThe accounts which are regarded as dormant are 
those with balances of less than $4.86 which have been neg" t:

"The cheque is small, said the poet, ‘‘but remember that 
John Milton got only £5 for ‘Paradise Lost. 
replied the busy publisher, “you know John would insist on 
writing about the upper world instead of the under world.”

tlected by the depositors for more than five years, 

total dormant accounts d,531,800
Of the“Well,”

hwere in England and Wak® 
while of the active accounts 7,610,384 belonged to the same ; 
countries.

8
The Irish depositors had the highest de- I caverage

pos.cs in 1911 and the Scotch depositors the lowest. 
total number of accounts open in the Trustees Savings Bank 
on November 20, 1911,

—Of the apples imported by the United Kingdom last 
year, Canada furnished 1,457,837 hundredweight, Australia, 
459,530, the Channel Islands 13,827, and other British terri
tory 627, a total of 1.931,821 hundredweight from the British 
possessions.

The a

d
was 1,849,0.43, of which 1,187,656 were 

in England, 590,398 in Scotland, 56,495 in Ireland, and 14,4M 
As in the case of the Post Office Savings Bank 

die highest average amount was due to Irish depositors, the 
Welsh depositors being second and the Scotch third.

n

in Wales.

—Germany’s trade for 1912 showed great increases both in a
imports and exports, accord ng to the official preliminary es
timates . The jjmportf for the year totalled $2,573,000,000, 
or a gain of $146,500,000 over 1911, w .die the exports total-

—The foreign commerce of the United States in the calc»' V
dar year 1912 showed total imports $1,817,662,340, against $L 

532,359,160 in 1911; and total exports $2,399,995,973, against 

$2,092,526,746 in 1911, according to a statement completed by 
the statist.cal division of the Bureau of Foreign and Bonies- I 
tic Commerce.

C
Jed $2,222.000.000. or a gain of $197,000,000.

C

b—The following figures indicates the extent of the invest
ments made in Canada by the United States and the various 
countries of Europe:—Great Britain $1,000,000,000; United

I
The excess of exports over imports w»s 

States $500,000,000; France, $80,000,000 Belgium, $12,- $582,333,633, against $560,167,586 in 1911. Imports entering 
000.000; Germany, $33,000,000; Holland, $18,000,000; Russia, free of duty amounted to $992,219,330, against $/u4,444,255 i®

1911; while dutiable imports were $825,443,010, against $737,- 
914,905 in 1911, the share of the imports entering free of duty 
ill 1912 being 54.6 per cent against 51.8 per cent in 1911, am1 
49.2 per cent in 1910.

I

a

$1.500.000; Tm-K-ey $3.000,000.
t

-The pubTc debt of the United States, according to a 
statement issued by the Treasury Department, increased $5,- 
842,591 during December. 
surv was $1,04/,483,401, recapitulated as follows:—Interest 
bearing debt, $964.631,630; debt on which interest iras ceased, 

I 695,070; debt bearing no interest, $374,733,081.

ii
Both imports and exports show la1” 

gei total in 1912 than in any earlier year the highest iinpori 
record prior to 1912 being that of 1910, $1.562,904,151, and the 
highest export record prior to 1912 being that of 1911 $2," 
092.526,746.

The debt less cash in the Trea- 8

a

a

—The gold-mining industry of the United States was gen

erally normal in 1912, according to II. D. McCaskey, of the 

U.S. Geological Survey, but early figures indicate the small

est production s’nce 1907, when the output was $90,435,700. 

In 1908 tiie output increased to $94,560,000, in 1909 to $99,- 

073,400, ill 1910 it dropped to $96,269,100; in 1911 it increased 
slightly to $96,890,000, but in 1912 it decreased to $91,685,- 
108.

—Notwithstanding the increased acreage in bananas, the 

Jamaica crop for 1912 shows a considerable decrease in co"'
bsequence of an unusually protracted drought, and the crop: 

has been further damaged by hurricanes which swept the B 

land on i\ ovember 17 and 18.

a
s-The injury to the banal1'1 

crop :n the island is estimated at 3,500,000 to 4,u00,000 bin1' 
dies, chiefly in the yield of next year.

t

t
Where plantation3 

have been entirely devastated they will yield little fruit 
lor export next year for the reason, says a Consular Report- 
that it will be

o

«
—Total bank exchanges last week at all leading cities in 

the United States aggregate$3,199,523,086, an increase of S.2 

per cent as compared with the corresponding period last year 

and a gain of 11.5 per cent over 1911. At New York pay

ments through the banks were 4.6 per cent larger than in 

1912 and 7.6 per cent above the total two years ago, wh'Ie 
the gains for all outside cities combined were 15.5 and 19.5 
per cent, respectively.

more profitable to plan for a spring crop >" 
1914 than for a crop in the fall or winter, when prices a1’1' 
generally low. As the loss in Jamaica will probably lie morc 
than offset by gains in Colombia, Panama, Guatemala arri 
other countries, which have been steadily increasing me acre
age in this crop, a small advance in the world’s productif" 
for the current

0
1,

r

t:

li

year may still be expected.

P
^The amending of some of the clauses and sections of the 

Lemieux industrial Disputes act is, it is understood, engaf-" 

ing the attention of Hon. T. W. Crothers, Minister of La

bour, at the present time.

s
—The returns from the twenty Canadian Clearing Houses 

show that the total turnover in 1912 amounted to $9,143,-

»,

li
Legislation bringing into elfe1'* 

such changes as are deemed advisable will, in all probability 

be introduced in parliament this session. While the act '9 

generally conceded to be giving excellent 

sent constituted, the lessons taught In
application to many hundred disputes, 

changes desirable.

196,764. In keeping with the precedent of previous years, 

this figure establishes a new high-water mark. As compar
ed with 1911, it indicates an increase of 23.7 per cent, which 

is the largest proportionate gain over the preceding year 

that recent years have scored, with one exception. 
the clearings drew 25.6 per cent ahead of the 1908 results. 
In 1908. clearings fell off 4.1 per cent from the showing made 
in 1907.

8

v
results, as at p1'1'" 

of U3a few years 

make a number 
It is understood that some of the clause3

In 1909

P
of the old Labour Disputes Act, wire, in „ great many r«“ 1 
spects was looked upon as an excellent bit of legislation! ivi'1 
be incorporated in the present act. Other amendments are 
being crafted with the object of giving some of the clause3 
greater effect, so that they may define more clearly and at- 
tain more easily their real intent and purpose.

t,

—From commercial sources the U.S. Bureau of Foreign 
and Domestic Commerce has compiled some facts and figures 
regarding the increased consnption in the world of lvtrate. 
The statement given shows that during the past year the

t>
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-In 
before the

paper oil “Modern Phases of British Banking,” reada ExperienceInstitute of Bankers in London last week, it was
climated that the total increase dur'iig the last fifteen years

gold coin held by the banks, including the Bam< of Eng
land, in

It was added that thereamounted to $125,000,000.

Investmentwas no reason to believe that the Bank of England had in-
eicased its stock of gold coin, although we had seen an av- 

01 age increase of $150,000,000 of gold in the issue department 

and an
Those who can least afford to lose tlieir money frequently

average reduction of $5,000,000 of gold and silver in 

It was, therefore, a fair assump- 

the joint-stock banks during the fifteen years had

are chose who have had the least opportunity for acquiring 
the knowledge necessary to enable them to invest it safely.

Their first consideration should be the safety of their in
vestment .

Ihe banking department. 

ti°n that

mcreased 
Soni

Trustees and Executors are hedged about by 
legal limitations in the investment of trust funds. They are, 
however, expressly authorized by law to invest these moneys

their stock of gold by not less than $125,000,000.
e features of the general banking situation include a de- 

Crease in the percentage to deposits of bills discounted and 

Avances to customers, and an
deposits

in the Bonds of the Canada Permanent Mortgage Corpora
tion .increase in the percentage to 

of cash on hand at the Bank of England and in 
”oney at call and on short notice.

These Bonds are, therefore, a most satisfactory se
curity for those who should invest only where tlieir money 
will be absolutely safe.

These bonds are available for the smallest as well .as the
largest investments, as they are issued for one hundred dol
lars and upwards.

-As a recognition of the debt the mining industry in Can
ada °wes to geology, the Internat onal Geological Congress 
as been invited to hold its twelfth annual session in the

Victoria
c'aiiadii Canada PermanentMemorial Museum at Ottawa at the instance of the

ln and Ontario Governments, tbe Royal Soe etv of Mortgage Corporation
Toronto Sr.

Ca n'tda and the Canadian Mining Institute, the last organ 
Nation 

Frank 1).

■Brock

TORONTOMr.representing the mining Tidustry of Canada.

Adams is President of the Congress, .Mr. R. W.
ESTABLISHED 1855.

is General Secretary, and Mr. W. S. Lecky is Assist-
a>it Secretary 
Will be

It is believed that this Congress in Canada
°f great benefit to the mining industry of this conn- 

. From tne educational and scientific standpoints much
Gxl>ected from the inter change of views on Canadian con- 

' Mtion

The Beau Brummel of 1013 will be hopelessly out 
of date unless he has an outer breast pocket covering on 
the spot where his heart is, thought to be. 
insert a fancy silk handkerchief, either blue or red, or even 
if lie be so bold, the bandanna, beloved by his grandfather.

seam.try.

Here he may

8 and problems. On commercial grounds the interest 
attention that will be directed to the mineral resources 

81,(1 to the 
a'lian

and
But by far the most important fact is that pegtop trousers 
will be in fashion.opportunities for the investment of capital in Can- 

mining enterprises will, it is thought, justify any ex- 

Ure :n.preparation for the congress.

The lapels will be much the same in 
length as hitherto, depending mainly upon the build of the 

As far as liats are concerned Easter will find the
Pendit

wearer.
The spring shapes, already on thehard felt very popular, 

market, are not distinguished by any abnormality, the crown 
being neither too high nor the brim too wide, 
felt, however, will be in style right up to the straw hat 

A leading firm of hatters states that the soft felt 
It is going to be better than

y of 1 fe and limb on the rail is materially promoted 
decision of the Pennsylvania Railroad to refuse here- The soft

to receive loaded passenger cars unless tney are of

construction 
. nns.ylva„ia. 
to Use

season.
is surpassing all records.

they say, and its popularity is no transient thing.

This means that the lines feeding the 

and they are many, wTl be driven ultimately 

ears exclusively in interstate commerce. Many 

already done so, and others arc laying plans 

The outlay to which they will be put will

Be
ever.

steel
—Sir Edward Holden, president of the London City and 

Midland Bank, in addressing the annual meeting of the stock

holders at London last Triday took very largely the same 

view of the necessity of caution as was contained in Sir Felix 

Shuster’s remarks recently. Sir Edward was by no means 

optimistic and argued that a continuance of high money 

might easily turn Britain’s trade boom from the exceedingly 

favourable position it hau occupied all last year. He re

ferred at length to the fact that Europe was trading with a

direction. 
,6 ni01'e than 

^nii,
compensated in enhanced safety of travel andles

8 °f the damages now paid out annually by the car- 
Thp steci ear, says the Atlanta Constitut’on, is about 

Bust insura

’Pei's
tlie

nee devisable against the ordinary risks of col-
und the fire that often follows collision, 

dem

lis'on
This factwas

castrated some years ago, when the Pullman com-
VVas the pioneer in the field of metal 
who

Puny

sons cars. Many per- 
"'oubl not otnerwise have patronized a sleeper did 

extra protection afforded. Gradually, as the pub-

greatly increased credit that could readily become dangerous, 

owing to tne absence of a corresponding increase in golu re- 

This did not apply to England alone, but was quite 

In the case of some German

s0 for thelie
Ml '] v. serves.11 v managers saw that the heavy steel car re- 
e impact of collision or subsequent flames, the lesson 

Hence, the prevalent almost universal trend to- 
1 uphi’cement of

general on the Continent, 

banks lie said their cash reserves are now only between 2 andin.

Even the Reichsbank’s ratio,i> per cent of tlieir liabilities, 

which was 31 per cent at the end of 1911, had been reduced
woooen coachis.

"~Brown. to 2S per cent at the close of last year, and was far too low. 

The world’s great danger, he believed, was India’s absorption 

of gold. This could be better appreciated from the state
ment that from last year’s output of £100,000,000 fully 30 
per cent went to India; another 30 per cent was consumed in 
the arts and manufactures; 20 per cent was produced and 
retained in the United States, thus leaving only 30 per cent 
to finance the rest of the world’s increased credit.

according to London sartorial author’ties, isTo
fashionable

be
tl.e

colour of men’s lounge suits in a multi- 

from cafe au lait to chocolate. In the mat- 
there is to be no radical departure; yit the few 

''bun,,. 'US(> coa* 18 b° Be slightly shorter, and the famil'ar 

are decreed are by no means uninteresting, 
•lone away with.

Plieit
•V of shades

bk'k

In its place there will be a
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The Standard Assurance Co. A
OF EDINBURGH.

MONTREAL.
Established 1825.

AsHEAD OFFICE FOR CANADA,
$63,750,000 Deposited with Canadian Gov

ernment and Government

Pc
Invested Funds........................

Investments under Canadian 

Branch ......................................

Annual Revenue.......................

INTENDING INSURER®7,000,000
40,850,000

142,950,000

Trustees, Over 
Bonus Declared 
Claims Paid ..

16,000,000

7,600,000

Policies)Apply for full particulars D. M. MeGOUN, Manager.

Should read the “Three Minutes” 
Leaflet of the

It

World-Wide

Phoenix Assurance Co> T
Fire] OF LONDON, ENG. [Life

Copies of this and full information ,r 
garding the Company’s mutual sy9' 

tem. its equitable Principle, and 
liberal policy

THE CANADA L.IFE
of the past 4 years has earned A SUBSTANTIALLY INCREASED IN- ==

in each
TKKEST RATE, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this 
for the fact that IN EACH OF THE PAST 4 YEARS the 

LARGER SURPLUS than ever before in its his-

W]
Adoubtless accounts 

Canada Life has earned A OfMay be obtained at the Head Of8ce>

ioo St. Francois Xavier St.
MONTREAL..

tory.
N.B.—Favourable Mortality and low expenses, the result of GOOD MAN

AGEMENT, have helped.

Canada Life Assurance Co.,

00
ai

Head Office, 
TORONTO. tl]e»edThe Company offers to the Public 

advantage which gl
tl,

LIFE INSURANCE tl.Northern Assurance Co.
OF LONDON. ENGLAND.

favour»611

conditions is capable of affording.
conducted under the mostThe p<

VLimited.
tiAGENTS WANTED.

Life Superintended 
H. B. F. Bingham

R. MacD. Paterson, 
J. B. Paterson

Vf“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.
Joint Managers. 63

Vi
hiAccumulated Funds.... $38-800,000 it

ROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.
hi
ft

it
rough guess) and the average rate of interest at ^ 
per cent, we have an annual interest charge of $1'. 
000,000,000 a year, or an average of $10 apiece for 8 
of the world’s inhabitants. As nearly all of this $ 
debte'dness is owed by about one-third of the world8 
inhabitants the annual per capita charge on thes6 
debtors is about. $25 and the per family charge m°re 
than $100.

If this is (as we believe) a fair estimate it is e 
dent that the breaking point is not many years ' 
Civilization must soon repudiate or sink under ^ 
weight of this awful burden of debt. We are of ^ 
opinion that the average rate of interest, while it F19, 
increase some in the next year or two, wjll not, dui'i^ 
the next ten years, average much higher than at FlC ^ 
sent. The increasing supply and depreciating val1*6 
of gold does not necessitate a constantly increasi^ 
rate of interest. When the rate of interest on |
has advanced sufficiently above the normal rate 
interest on capital to counteract the decreasing PuT' I 
chasing power of the principal of a debt the mo^ 
rate of interest should cease to rise. This resul | tj 
may he about accomplished at present, 
creditors have caught up with the debtors and neiti11’ 
will gain nor lose while the world’s price level 
tinues to rise at the present rate of speed.”

It was so that men talked seventy-five years *é0'
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DINTEREST ON THE WORLD’S DEBTS.THE 1)
fi' I it 

off' 11
It is no small matter that at London alone the in

debtedness of the world increased by $1,054,250,000
Those statisticians who oin the last twelve months, 

like to deal in averages are, of course, out with gloomy 
anticipations of the meaning of these figures, when 
the world-weary Titan comes to a full realization of 

The New York Banker, for instance, finds

iv
ii

them.
oin its columns for this sad prognostication:—room

“Few, perhaps, realize the tremendous increase in 
recent years, of bonds, mortgages, notes and other cer
tificates of indebtedness, 
the fact that the rate of interest on the world’s pub-

o>Fewer, still, appreciate

If these two pro- 
continue much longer at their present rate of

lie debts is rising at a rapid rate. it
cesses
growth, the world’s debtors will be hopelessly swamp- 
e'd.
three to eight per cent constitute an almost unbear
able burden upon industry. Estimating the interest- 
bearing debts of the world at $300,000,000,000 (a

th«If so
Hundreds of billions of debts bearing rates of

i'

At
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Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY j

$352,785,000Assets ....................................................
Policies in Force on December 31st,

1911.................................................
1911 it issued in Canada insuran-

12,007,138

ce for...................
1 ^as deposited with

$ 27,139,000
the Dominion 

Government exclusively for Can
cans more than......................... $10,000 000

There are over 446,000 Canadians insured in the
METROPOLITAN.

"lien Great Britain’s National Debt showed how the
XaP°leonie wars had strained the resources not only 
,J1 England, hut of Europe at large. And yet the dis- 

'"'XTy of the Australian and Californian gold mines, 
die gathering together of money hy way of com- 

^" 'ee, from unsuspected sources, soon showed that 
terrestial planet was far from being the worn out 

e astronomers declare the moon to he. In fact, 
® interest payments of the world of to-day, huge 

l,,,l§'h they are, and ever increasing, represent value, 
potential value as well as received value.
Wch
time.

and

this
glob

Those
are not for liens to he paid off easily in due 
are for necessities, which the increasing de- 

"pment of countries and cities will meut without 
eXcessive -strain.
, ldpal hands

llG factors, amounting to over $230,000,000 last year 
country, the United States. That is, the ac- 

iiiP necessities. of life are not so pressing hut that 
1 Cf,ii become enormously rich still, and that not 

1,1 interest derivations simply. 
e kind of averaging, the article we have quoted 
ges in, fs becoming wearisome, as a matter of 

It may make an impressive showing in the 
p headings of sensational newspapers, hut the fact 

tile debt- of Montreal, for instance, amounts to 
«inch

vel

Accumulations of money in indi-
are still enormous, as is shown bv thebe

in °ne
hial

Th

’Mnl
fact.
st-ar
^at

per capita of the population of Canada, is in 
unimpressive, because that is not the constitu- 

f-n.f "-*u"ch will have to pay it. Business men would 
p 1 1° have the interest charges of the world com
bs j *h its securities. It is idle to talk about 
h'Uf] . eTlce List at the present, moment, when in 
of ij1 debt may he assumed for the development 
Up0 ° future. What is the value of the property 
itm the debt is secured? What is its earn-

jkblity? For sure]y until the debt is too large 
Ti'ou °. sectm‘ty. and absorbs more than its proper 
eifyj __ ’on °f its earnings, it is idle to indulge in fan- 

Insulations as to how it would fall upon the 
rneTn^ers communities who will most

itso]f
611

fo,.

- never have to meet its payment.

Founded in 1606.

The Law Union & Rock Insurance Co.
OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Cam-da.
FIRE and ACCIDENT Risks Accepted.

Limited.

Canadian Head office ||2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

J. E. E. DICKSON,
Canadian Manager.

CONFEDERATION LIFE ASSOCIATION.

Last year, in reviewing the annual report of the 
Confederation Life Association, we referred with re
gret to the ill-health which had compelled Lie retire
ment of Mr. W. II. Beatty from the position of Pre
sident, which he had filled for many years, 
then death has called away the veteran financier who 
had, amidst the many claims numerous companies 
made upon him, ever from its inception preserved the 
liveliest interest in this thriving Company.

The success we have to chronicle in our review (of

Since

■its proceedings this year, is probably due as much to 
the wisdom which directed its early years, as to any 
other influence, 
surances at risk amount to no less than $6,362,331 
more than at the beginning of 1912, standing at the 
fine total of $63,764,311. 
during 1912 was $12,248,173, an increase over 1911 of 
$4,165,649.

Premiums on insurances footed up to no less than 
$2,379,296 net. after deducting the sum of $30,211 re
ceived for reinsurances, 
death claims were more than met by the interest on 
investments, these lo'sses aggregating $614,272, while 
•the investment returns came to $793,321. 
including profits made from sales of securities, rents, 
etc., the net income for the year was $3,271,331, 
which much more than met all dividend, expense, and 
policy outgoings, the invested assets standing at the 
end of December at $16,357,289, as compared with

In aword, we may state that the in-

The amount underwritten

As was the case last year,

In all,

$15,477,994 at the beginning of the year, an increase 
it will he noted of just below a million dollars.

The Assets are, as will be judged from the fine in
vestment returns above reported, carefully invested 
in first mortgages .to the extent of over .six millions, 
debentures and bonds nearly five and a half millions, 
real estate, including the Company’s office buildings 
in Toronto and Winnipeg, $1,606,165, in loans on poli
cies $2,283,104, etc. This last item probably repre
sents some of the overflowing business activity of last 
year, which required the use of every available dollar 
that could he forced into service. The bonds and 
stocks held as securities would doubtless sell to-day at 
greatly more than the value at which they are hooked.

After allowing a liberal re-insurance liability, the 
Balance Sheet shows a surplus over all liabilities of 

Last year the amount was $1,670,226.
we have instituted

$1,815,260.
It will he seen hy the comparison 

that the -list Annual Meeting of the Confederation Life 
Association is in every sense remarkable for its great 
advance over those of former years, and we take plea-
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North American Life lias under insurance, according 
to its policies in force what amounts to $49,469,581. 
Last year the sum total was $45,849,515. In 1910 it 
was $43,391,236. It will be noticed from these fig" 
ures that the business of this company took a compar
atively prodigious stride in 1912, and brought itself 
to within sight of the fifty million dollar mark, which 
is no slight achievement for an institution onlv thirty- 

The complete report of the year’8

sure in advising our readers to turn to a study of it 
as it appears “in extenso” further on in our pages. 
Mr. J. K. Macdonald remains as President, with Mr. 
W. B. Matthews and Sir C. B. Osier in the Vice- 
Chairs.

MONTREAL’S WATER SUPPLY.
two years of age. 
doings, which appears on another page of this papeb 
is well worth the perusal of those of our readers ;wh° 
have learned to measure our national growth by the

The Canadian Fire Underwriters’ Association was 
perfectly within its rights when it issued notice over 
the signature of its secretary, Mr. George Hadrill, 
that the condition of the pumping system of the Mont
real water works was still unsatisfactory. It appears 
that what is known as No. 6 single stage turbine pump

I
1

standing of our great institutions.
The Cash Income was $2,404,757, as against $2>" 

295,176 last year, of which $1,730,679 was from pre
miums, the.balance from investments, etc. 
and revived insurances of the year footed up to $7/ 
630,336. Disbursements, including expenses, commis
sions, dividend, as well as claims paid, came to $V 
568.345, leaving the accumulated net ledger assets at 
$12,736,609, at the end of the year, as against $H>" 
900,197 at. its beginning, an actual net gain of no 1®3S 
than $835,412 !

The Assets are largely invested in realty mortgage9 j 
and debentures or bonds, and we note particularly the I 
large sum of $1,672,629 loaned on policies, than which) 
of course, nothing could be of safer security to th® | 

AVe must not fail to note, however, that 
the increment in the value of stocks and bonds, ford
ing part of the Assets has not been reckoned in fhe 
statement of values, the Bonds, for example, at mal' 
ket value being worth $105,193 more. Stocks ®e 
down at $1,863,456, had an actual street selling vaD® 
of $6,664,600, at the end of last year, 
therefore that the actual excess of assets is great!/ 
larger than the accounts disclose, and that instead 0 
“window-dressing” for advertising purposes, gi'ei 
caution has under-stated the very strong position 0 
this Company. Another thing not quite so clear t° 

casual reader, perhaps, is the ability displayed 1 
managing the investments, quite as important a d® 
partaient as that of the actual obtaining of risks.

Congratulations are certainly due to the manag6 
ment for their success in taking such full advantage 
of a twelvemonth of national prosperity, and especi»
1v to the President, Mr. Edward Gurney, the Vi®6 
President and Managing Director, Mr. L. Goldda®' 
whose ability in his own field is universally ackn°'f 
ledged, and the Secretary, Mr. W. B. Taylor,
LL.B., and their associates.

recently installed by a Toronto firm is not running 
altogether satisfactorily, and has not been accepted by 
the city. Remedies suggested, it appears, would put 
the pump out of service for probably six 
This is decidedly serious, for we are told further that 
other units of the system are in bad form also.

“Pump No. 3 (rated capacity 8,000,000), is old and 
obsolete, and will be discarded as soon as circumstan- 

No. 1 and 2 (each 10,000,000 gallons)

The neW

months.

cos permit .
urgently in need of repairs, which will necessitate 

each of them being shut down from 6 to 8 weeks, the 
situation is, therefore, not reassuring, and should any 
accident happen to any of the pumps while the fore
going repairs are being made, a heavy shortage must

are

company.

result.”
«

Most important of all, however, in our estimation, is 
the statement by Mr. Hadrill that:—-

“With regard to the increased pumping capacity 
which the Underwriters were assured, when interview
ing the Civic authorities in October last, was being pro
vided and which the water works engineer subsequent
ly stated would be available in seven months (i.e., 
early in June), it is learned that tenders- for the

not obtained until 12th December last,

tIt is evidei1

new
pumps were 
and that the contract is not yet awarded.

As the tenders for the recently installed pump 
(which is not yet working satisfactorily) were received 

the 1st December, 1911, nearly fourteen months 
and with similar*experience with previous pumps,

the

on
ago,
it would seem doubtful whether the increase in the 
water supply promised will be available before the end
of this year.”

Neither the underwriters nor the citizens generally 
view the situation with equanimity. A¥e may excan

pect higher insurance rates to a certainty, if our al
ready too expensive civic government cannot be in
duced to awake out of its sleep. Unless some radical 
changes are made soon at the pumping stations, a 
commission of enquiry will be vitally necessary.

I

THE DOMINION BANK..

The Forty-second Annual Meeting of the DomiM0^ 
Bank was held in the headquarters of the Bank, 
ronto, on Wednesday, January 29. The Stated6*1 
of the year’s business presented by the President, ™ 
E. B. Osier, was exceedingly satisfactory showing e 
ings of over 18 per cent upon the Capital, or :
529. The new stock has been completely paid'11 
bringing the Capital up to $5,000,000, while the P 
m.ium charged on it of 100 per cent, brought up * 
Reserve Fund to $6,000,000. Just at this junct 
when in Great Britain and elsewhere the tide is 6

tTHE NORTH AMERICAN LIFE ASSURANCE CO.

The laro-e insurance companies of the Dominion are 
at least keeping pace with the banks in the measure of 
their prosperity. That is quite as it should be in an 
organized community, since it shows the advance of a 
wise caution,“pari passu” with the growth of financial

$90!-''

prowess.
. Canada’s progress requires the use of large figures

This year, for instance, theto express it these days.



t'ng in favour of establishing thoroughly perfect re
serves, this condition of those of the Dominion Bank 
are well worth considering. It would appear to he 
a mafter of prudence for all the banks to delay the in
crease of dividends until their cash reserves are at 
least

rding 
,581. 
HO ü
3 fig' 
npar- 
itself 
vhicb 
liirty*
jr ear’® 
tapeb 
i :Wh°
r the

equal to their Capitals.
strong a footing as President Osier showed them to

*113’ the Dominion had every reason for its action in 
iddi

With the reserves on
as

ng a bonus of two per cent to its dividend of 12 
l)(‘r cent for the year, making a total distribution for 

year of 14 per cent. Especially when there still 
remained, after contributing $25,000 to the Officers’ 
1 °nsion Fund the

tlie

sum of $688,109, just about enough 
Pay the whole dividend at the same rate for anoth

er year.
to$2,'

Probably we cannot do better than exhibit 
111 tabulated form, with comparisons with former years 
s°nie of the outstanding features of the- financial 
paiements, which with the report of the Annual 
• oeting will be found elsewhere in this issue of the

: pre
nez

i $b- 

nm»' 
) $!>' 
its at 
$11,' 

o less

“J °urnal of Commerce”:—
1912.1911.1910.

$4,000,000 $4,702,799 $5,000,000 
5,000,000 5,702,799 6,000,000
3,587,547 4,649,068 5,256,368

Capital 
deserve 
dhcuiation.
.’et Profits............................. 659,300 704,045 901,529.

arried Forward................. 305,067 500,116 688,109
fpo.it*..................... 49,302,784 53,547,865 59,342,436

j ISo°unts & Loans current 37,920,928 40,492,726 46,415,841
^mediately available .... 22,044,300 27,011,053 29,241,840

gageS ;
y tbe
fhicb.

the
that

little table is exceedingly interesting, if care- 
y considered, the increases recorded over the year 

- heng proportionately very much greater than 
previously reported from year to year.

,°Urse> as the business enlarges itself it is increasingly 
j.. Cult to keep the quick assets up to a good propor- 

(ll'ate standing. Good banking ethics require that 
"k should he attempted, and the Dominion Bank 
"spares well with other hanks in this respect, having

'Dick ,
.tha' total 
to
foot

for»'
the I, full 

mai'
:s set 
valae 
-ide»1 
reatiy 
ad oi
ofrea 
= t
on

"f 191] 
those Of

t

°r readily available assets of $29,241,840 out of
The total liabilities»3ar assets of $79,224,680.

^Ie public, it should he noted in this connection,red i” 
a de' UP to $67,094,595.

Thi 8 Bank concludes its fiscal year with the calen- 
•l’ear, and on the 31st December, had still a quar

termag6'
ntage
ieciaf
Vic6'
jma»
imo""

t of ,......
Coblation
r®serves as

a million dollars of its grain moving emergency 
The ability to make use of its gold 

security for any enlargement of capital 
f P°rarily required instead of paying a special rate 

]I1terest to the Government for it, as provided in 
til-w Bank Act now before Parliament will be ap- 

by this and other banks which conduct large 
q "ide-spreading operations. An increase of a mil- 
o dollars in the Capital to he issued at a premium

, 11 Per cent will no doubt help the Dominion 
Dk to 

aftce.

out.

to
Of

file

ii

dispense with some of this temporary assist

er.Hja ^• A. Bogert, the General Manager, who has 
^ends ™ this city, is heartily to be congratu-t3meC 

t,# 
ear»; 
$90h' : 
id-tip' 
ef* 
.p**

tt)e llP°n the magnificent report made possible by 
uls0 °‘lr s operations, which reflects the greatest credit’ 
Dd Tv°n ff,e other officers, as also upon the President

^^rectorate.
s*rci)Li^oai'ff was unanimously re-elected, and was 
W, tt 1ti.ned by the addition of the names of Mr. E. 
phii*V ■ èï> Vancouvi 

Winnipeg,
B.C., and Mr. H. W. Hut- 
ath vigorous and experienced

(6lictti
5 sc1'

PARCELS POST.

It is rather soon yet to attempt any generalizing 
about the effect of the new Parcel's Post Act, which
went into force in the United States on January 1st 
last. Naturally, our neighbours are not inclined to 
patiently await the issue of the new regulations. 
They want to know right away how the thing works, 
and what its effects are to be, after their usual brisk 

The American Grocer, for instance, has al
ready received letters from forty-two States, in answer 
to enquiries as to the probable result of parcel’s post 
upon small retail businesses.

“Almost all the States were represented in the cor
respondence,” says our contemporary, “and if the wri
ters of the letters know what they are talking about, 
the calamity prophets who have been decrying par
cels post as the greatest possible menace to the small 
retailer, may be hopelessly mistaken. All told, mer
chants from forty-two States expressed opinions. 
Twenty-one expected to be hurt, nineteen did not, 
and two had no opinions because the law wasn’t long 
enough in operation. Practically as many retailers 
want—or at least do not oppose—parcels post, as ex
press themselves against it.

Possibly the line-up of States would be interesting. 
Merchants from the following States are against par
cels post, and believe it to he against regular retail in
terests :■—Kansas, Pennsylvania, Wyoming, Florida. 
Oklahoma, Alabama. Iowa, New Hampshire, Connecti
cut, Louisiana, Nebraska, Georgia, Maine, Indiana, 
Ohio, Vermont, Texas, Michigan, Maryland, New York 
and Oregon.

The following think it will do harm, and some of 
them even believe it may do the regular retailer good : 
—Kansas, Delaware, Mississippi, Wyoming, Colorado, 
Oklahoma, Virginia, West Virginia, Tennessee, Louis
iana, New Jersey, Maine, South Dakota, South Caro
lina, Kentucky, Washington, Michigan, Pennsylvania 
and New York.

manner.

Washington and Connecticut merchants didn’t 
know ; the law might help or hurt, but they had no 
opinion at this time. A few States appear in both 
lists. That was where merchants of contrary opin
ions wrote us from the same State. This journal has 
always believed and believes still, that the parcels 
post will afford mail-order houses and large city re
tailers like department stores, much greater oppor
tunities to push their trade into the country districts, 
and that these houses will surelv use these improved 
facilities to get new business which must come, unless 
it is created out of the air, from the local stores which 
have had it before.

In spite of this view, \v§ have never believed that 
parcels post would prove to the rural retailer the ter
rible destroyer that,some people have thought it would 
be. The chance is that in a very little while the in
telligent retailer will he able to accommodate himself 
to the new idea so as to at least save himself loss even 
if he makes no gain. Further, i| is not impossible 
that he may find a way to make some gain.”

There has already been some shipments of foodstuffs 
from the country parts, it appears. Reports indi
cate that there has been more shipping of eggs to city 
consumers than almost any other article of food.
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—A Toronto firm bought the two issues of Calgary sch° 
debentures amounting to $075,000, paying 94.25 and intere 
for them.

—Creemore, Ont., refused to issue $12,000 town hall 
recent popular election.

■Burnaby, B.C., is offering for sale municipal debenture5 
of various sorts aggregating $625,000.

bentures at

new stock, added, as usual to the reserve account. 
In all $200,000 was carried into that account, the bal
ance coming from the profits.

Dividends, paid quarterly, amounting to 11 per cent 
per annum, also $33,716 added to the Pension Fund 
and an allowance to a former President of $5,000, 
were paid from the Net Profits. There was carried 
on to the credit of Profit and Loss $251,137, as against 
$190,360 brought forward at this time last year.

The total liabilities to the public at the end ot the 
Bank’s fiscal year, November 30, amounted to $42," 
056,745, the Assets footing up to $48,907,883. Last 
year the total was $44,732,137, the increase being well 
worthy of note, as indicating the result of legitimate 
growth, without the amalgamations which have led to 
spasmodic increase in the cases of some of the banks.
In fact, it is apparent that the Bank of Hamilton has 
received, as it has merited, the confidence and th-e 
business of its constituency to a quite remarkable de- 

No w'onder will be expressed by those whogree.
take the trouble to read the /report of the Annual j 
Meeting, which appears alsewhere in this number of I 
the “Journal of Commerce,” at the announcement of I
the President ./that it was about decided to increase 
the annual dividend to the handsome figure of 1^ 
per cent.

The circulation at the time of the closing of the 
year’s account was somewhat swollen by the operations 
of the Bank at harvesting time, the Fielding Emer
gency regulation being taken advantage of to the ex
tent of well over half a million dollars. As might 
be judged from the discounts and investments, the 
Bank of Hamilton could probably make good use of 
a greatly enlarged capital all the year round, but find8 
it, no doubt, wise to keep well within the limit of i® 
possibilities. It will, of course, have no difficulty i® 
adding to its Capital in such an advantageous man- 
ner as to keep up the proportionate increase of its re' 
serves, whenever occasion arises for it to do so, as loB# 
as its showing is anything like as good as at present-

Of its Assets, very nearly a third—$15,907,853 out 
of $48,907,883, to be exact—are in liquid quickly re
alizable form, the actual, or at least virtual, cash oD 
hand being $6,384,270, which comes near to beiDo 
equal to the combined capital and reserve funds- 
This is an exceedingly important feature of a most ib' 
foresting and satisfactory report, which must have 
been highly pi easing to the shareholders. The unani
mous re-election of the whole board of Directors, flS 
follows, was intended to give evidence of their appr6' 
ciation of the year’s work:—Hon. William GibsoD? 
President; .George Rutherford, Col. Hon. John S- 
Hendrie, C.V.O., C. A. Birge, C. C. Dalton, W‘ 
A. Wood and J. Turnbull, Vice-President and Gen
eral Manager.

‘Several companies are specializing in the shipment 
of eggs, guaranteed to be newly laid, to the city con
sumers. If the consumers could really be persuaded 
that the eggs are newly laid, without doubt such com
panies would have a big business,” says a New York 
contemporary. “People are likely to look at such 
matters cynically, however, and to suspect that the 
farmer who promises strictly fresh eggs from his farm 
is probably getting some of them from the city and 
sending them back here. City people have been so 
often fooled by promises of products fresh from the 
farm that many are skeptical, and so grocers are sell
ing about the usual quantities of eggs.”

Of course, no great importance can be attached to 
these qfioted statements. All that they aver is that 
opinion is divided among country merchants as to 
whether local business will be injured by the oppor
tunity afforded by the new system to the big mail or
der houses to break into it, and that there is evidently 
going to be some interference with regular trade by 
the receipt of natural products from the farmers 
direct. We are not exactly clear as to whether this 
last is not a rainer unexpected development.

It is certain from what has transpired already at 
Ottawa that it is not altogether unlikely that some 
steps will be taken soon in this country towards inaug
urating such a domestic parcels post system, as al
ready exists between Canala and Great Britain. Opin
ion is commonly unformed as to its probable effect 
upon our wholesale and retail trades, and perhaps it 
is as well that everything which might help towards 
clarity of thought should be laid before the business 
men of the country just now. Probably we express 
what is the usual attitude towards parcels’ post when 

state that while there should be as little interfer
ence as possible with the regular course of business, 
and there has been little demand for such a service so 
far, there is no fear anywhere respecting it, and Can
adian trade is sufficiently vigorous to easily adapt it
self to any changed circumstances which may result 
from its inauguration in the Dominion.

we

THE BANK OF HAMILTON.

At the Annual Meeting of the Bank of Hamilton, 
held on Monday 20th inst., the President, Hon. Sena
tor Gibson, remarked: “I am happy to .say that 
have passed through one of the most prosperous years 
that the Bank has known in the forty-one years of its 

The percentage that we have earned during

we

history.
the year was 16.68, against 16.22 last year; but it 
may be well to call your attention—in view of the 
criticism one hears -about l%e great profits made by 
banks—to the fact that these profits do not all come 
directly from the business of the bank, but largely 
from the money which you, the shareholders, have put 
into it in the shape of premiums on new stock.”

These Premiums, of course, being laid by in the Re
in the case of this successful institution,serves.

the reserves. $3,500,000, out-class, the capital of $3,-
000,000. The Net Profits for the year after making 
the usual deductions for management, and laying by 
provision for doubtful accounts, actually came to 
$495,860, which did not include $130,600 premium on
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—During August, September and October the Union Mu
tual of Portland, Me., paid death claims to the amount of 
$164-710 and endowments to the amount of $44,041. Among 
the death claims paid was that of Alexander Woods, manu
facturer’s agent, Montreal, $15,000.

—At the end of 1912 the Sun Life of Canada reported re
cord figures as follows:—Assets, $49,605,610; income $12,333,- 
081; assurance in force, ,$182,734,420; surplus, $5,331,081; pro
fits distributed to policyholders, $691,975; total paul to 
pol'cyholders during 1912, $4,732,463; business issued and 
under which the first premium was paid, $30,814,409.

“Some other day” said the autoist, and before night he 
“Next week” declared the merchant, 

So sure are 
Life

insurance is a necessity for everybody—no exceptions; but 
not to all can it be granted.—The Union Mutual.

-—The annual meeting of the Guarantee Co. of North Am
erica held Jan. 23rd, shows the following figuresTotal in
come for the year $296,924; total amount of nsns in force 
(less reinsured) $67,125,030; total amount of claims pa:d and 
provided for $2,449,761; surplus as regards shareholders, $1,- 
283,359; surplus as regards policyholders, $1,587,959; total 
resources, $2,166,530.

—Regarding the ideal assistant, a special writer in the 
London Agents' Journal says: “Although 1 would not have 
my ideal assistant be a ‘walking encyclopaedia,’ he should 
l>e a wide reader of insurance literature, and should have a 
sound knowledge of the theory and practice of insurance. 
I need hardly say that the affairs of his office should be 
studied zealously.
lie must be a helper in time of need, 
agents, not be taught by them. Naturally, if an agent can 
teach h’s assistant a. few points, he will not look up to him.

was in an accident.
by which time he was in the midst of a fever, 
we that troubles which come to others will avoid us!

If the assistant would command respect, 
lie must teach his

—“Gasoline sausages” were used to start incendiary fires 
by members of the alleged “arson ring,” according to testi- 
inoney presented to State’s Attorney Hoyne at Chicago last 
week. skinsIn one five, it was said, a score of sausage

These “gasolinefilled with gasoline were strung on wires, 
sausages" exploded when the fire reached them and spread 

A new chemical preparation known as ' rire pow
der” also was used by the alleged “firebugs" in starting the 

This preparation enabled the alleged

the flames.

incendiary blazes.
“firebug” to be several miles away from the building before
the fire was discovered.

ending in De- 
F:deiity and 

on diamonds

—An interesting burglary insurance case is 
troit, where Chauncey F. York has sued tl 
Casualty to recover $3,(X)0, the value placed

L. W. Hazzay was ar-stolen from his flat last November, 
rested three days after the burglary, and has been tried and 

He admitted the crime and turned over the 
The com-

eonvicted.
diamonds stolen, which were found to he paste, 
piaillants claim that they purchased real diamonds, while the 
mirglar swears that the paste diamonds found in his posses
sion were the ones he stole, all of which raises an inteiestmg 

for the insurance adjusters and the courts.—N.Y. Incase 
surance Tress.

—Bogus $5 and $2 Dominion bills are being circulated in 
\Vestern Ontario.

ly and with prudence, and it is a matter of rejoicing to 
witness its rapid progress and to see it taking its place 
among the great financial institutions of this country/' 

Last Wednesday’s meeting re-elected the Director
ate, as follows:—■Messrs. H. Laporte, President; W. 
F. Carsley, Hon. Louis Beaubien, G. M. Bosworth, 
Alph. Bacine, L. J. 0. Beauchemin and Tancrede 
Bienvenu.—The following gentlemen were also re
elected Censors, namely: Sir Alex. Lacoste, Dr. B. P. 
Lachapelle, and M. Chevalier.

INSURANCE NOTES.

We may add that the ,quick or liquid assets are 
aiatained at an unusually high comparative level, 
e*nS $6,930,573, or very nearly' 55 per cent of the 

, assets. The steady growth in the deposits is, 
y°U^ess, dne to this safe banking system. Atten- 

011 should also be given to the exceptionally fine in- 
rease in the current loans, all of them in the Domin- 

® of Canada.
y ilere are now fifty branches of this Bank in opera- 

°n. eight having been added to their number during 
Tt will be remembered that it is the 
to pa the initial expenses of estab- 

, instead of allowing t e 
swollen by carrying tins 

In fact the Management exhibits an entire- 
Qf p0ll!mendablc disregard of the stock broking side 

asiness by paying a comparatively small dividend 
ls still only 6 per cent—and keeping down fund- 

jVj. expenditures as much as possible.
>*e=r, Mr
£«■

,• 'conservatism which always keeps this end 
'ow, ippe jjoar(j f cengors 0f which Sir Alex. 

“Costp • ‘saviv _ Is president, hears express testimony to this,
J their report: “We have much pleasure in 

that your Bank has been administered zealous-

total

the Past 
j'We of t 
“shin

year.

§ branches out of r 
L, -, Preni,‘ses account to
>den

bank

ly

The General
Tancrede Bienvenu, and the President,

deserving of all praise for theare

in
stati

THE PBOV11STDIAL BANK OF CANADA.

A brave and, so far, successful fight is being made 
by the Provincial Bank which, although ranking in 
the class of smaller Canadian banks, yet earns net pro
fits of over 18 1-2 per cent upon its capital. To ap
preciate the full meaning of the statement it is neccs- 
sary to remember that although it is growing with 
commendable rapidity, the reserve fund only amounts 
as yet to 57.50 per cent of the Capital, 
fund is large, as in the case of some hanks, the per
centage of earnings to pa id-up capital is hardlv as ade
quate

Where that

an expression of what has been achieved, as in
However, thissuch a case as the one before us 

by no means shows an unduly large interest charge to 
clients of the Bank, since there has not been deduct
ed payments made for taxes, or special contingent 
Provision for the strengthening of Assets, 
always a good deal of curiosity evinced among hankers 
respecting the actual stability of young and small 
banks, and there should he nothing hut praise for the 
Sanity which seeks to strengthen and solidify the as- 
Set'S of the Provincial Bank.

fWt instead of detailing the several items of the 
annual report, printed on another page of this issue 
°f the “Journal of Commerce,” and in order that the 
effect of the year’s operations may be seen at a glance, 
We have prepared the following synopsis of the op- 
c°unts submitted at the meeting, furnishing also com
parisons with the two previous years:—

There is

1912.1911.1910.
Capital.. 
Reserve 

-crohts

$1,000,000 $1,000,000 $1,000,000
425,000 500,000 575,000
149,062 
11,358 

7.041.509 
4.327,777 
1,084,013

Met 185,165
12,463

8,656,161
5,339,780
1,108,273

184.398
13,674

8,521.048
4,159.448
1,109,468

Carried
■u“Posits
Current 
£ircuiaticm 
Wihli 
dotal

Forward

Liseoiints

c Liabilities..................... 8,139,542 10,586,529 11.094,389
Assets 9,578.217 12,080.993 12,683.255
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f FORTY-FIRST FINANCIAL REPORT OF THE

CONFEDERATION LIFE ASSOCIATION
FOR THF YEAR ENDING DECEMBER 31st, 1912

Submitted at the Annual Meeting, Held at the Head Office, Toronto, January 28th, 1913

CASH STATEMENT.
Net invested assets, Dee. 31st, 1911___$15,477,994.18 DISBURSEMENTS.

RECEIPTS. To Policyholders and Beneficiaries:
Premiums— 

First Year 
Renewal .. 
Single .. . 
Annuity ..

Death claims......................
Endowments .. .... ..
annuities.............................
Matured investment policies 
Surrendered policies .. .. 
Profits ..................................

$ 614,272.61 
428,997.8/ 
28,048.54 

216,935.00 
154,500.20 
194,302.67

$ 397,7-04.67 
1,739,506.40 

78,439.84 
193,857.41

$2,409,508.32
30,211.84Less for re-insurances . .. $1,637,056.89

708,857.91
26,120.66
20,000.00

16,357,289.90

2,379,296.48 Expenses, salaries, commissions, etc. 
Government taxes and license fees ..
Dividend to stockholders...........................
Net invested assets, Dec. 31st, 1912 .. ..

Interest . 
Rents, net

$ 793,321.97 
76,946.27

870,268.24
21,766.46Profits arising from sales of securities

$18,749,325.36 $18,749,325.36

BALANCE SHEET.
ASSETS. LIABILITIES.

Re-insurance liability on ail outstandingFirst Mortgage on Real Estate.. ..
Bonds and Debentures.............................
Stocks ..............................................................
Policies of other companies......................
Real Estate, including company’s build

ings at Toronto and Winnipeg..............
Loans on Bonds, Stocks or other colla

teral ..............................................................
Loans on company’s policies.....................
Sundry items..................................................
Cash in Banks and at Head Oltice .. ..

$6,030,356.39
5,405,314.55

811,015.23
744.90

insurances, including premium reduc
tions and annuities .. .. .. .. $15,206.970.00

Death claims advised but not yet paid, 
including all claims to date, whether
formally approved or not.....................

Endowment claims.......................................
1,606,165.83 79,908.77

1,605.09
21,668.29

2,283,104.31
7,456.72

191,956.34

Present value of instalment claims—
death and endowment............................

Declared profits to policyholders ..
Capital stock paid-up..................................
Premium and interest paid in advance.
General expenses.............. .............................
Cash surplus above all liabilities.............

34,090.00 
15,189.04 

lOO.OUv. 00 
6,570.99 

10,797.16 
1,815,260.79

$16,357,782.56
492.66Less current accounts

Net invested assets, as per cash state
ment ................................ .............................

Interest and rents due and accrued .. 
Net outstanding and deferred premiums, 

reserve thereon included in the lia
bilities .............................................. .....

$16,357,289.90
349,723.77

563,378.17

$17,270,391.84$i 7,270,391.84

}. F. Spence, F.C.A. (Can.)j R
{ A. C. Neff, F.C.A., Auditors.Audited and found correct,

INSURANCE ACCOUNT.
Insurance at Risk. . 
Increase over 1911.

. .. $12,248,173

. .. 4,165,649
$63,764,311

6,362,331
Insurance Written.. . 
Increase Over 1911. .

OFFICERS AND DIRECTORS: 
President, J. K. MACDONALD, Esq.

Vice-President,
SIR EDMUND B. OSLER, M.P.

SIR WM. WHYTE,
JOS. HENDERSON, Esq.
MAJOR J. F. MIUH1E,

Secretary and Actuary. W. C. MACDONALD, F.A.S. 
Medical Director, ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.).

Vice-President and Chairman of the Board, 
W. D. MATTHEWS, Esq.

COL. D. R. WILKIE, 
CAWTH.RA MULLOCK, Esq. 
THOS. J. CLARK, Esq.

HON. JAS. YOUNG,
JOHN MACDONALD, Esq. 
LT.-COL. A. E. GOODERHAM,
Gen. Sup’t of Agencies, J. TOWER BOYD



$42,056,745.46
the Sha reholders :

Stock (average of the 
;gear- $2,972,418) .... .. .. 
^6rve Fund 
^ount 
Illcerest

<1;
wara

$3,000,000.00
3,500,000.00

reserved for Rebate of 
on Current Bills Dis-

100,000.00
profits carried for-

251,137.86
6,851,137.86

$48,907,883.32

The Bank of Hamilton
At the Forty-first Annual General Meeting of the Share

holders of the Bank of Hamilton, held at the head office of 
''he institution on Monday, January 20th, the Directors sub
mitted their Annual Report to the Shareholders for the year 
ended 30t.h November, 1912, as follows :—

■*-he Balance at credit of Profit and Loss Ac-
was .............., <ount, 30th November, 1911,

e Profits for the year ended 30th November, 
1912, after deducting charges of manage- 
rnent and making provision for had and 
doubtful debts,

Premium

$ 190,360.09

495,860.50
130,600.00

are
received on new stock ..

$ 816,820.59
troin

four
which have been declared
quarterly dividends, in all

ff per cent 
tarried

$ 326,965.98
to Reserve 

h had from Premium
°n new Stock, as 
above..

Carried 
Fund from

$130,600.00
to Reserve

Profits 69,400.00
$ 200,000.00

33,716.75Carried
Allowance to former President, 

authorized by Shareholders ..

to Pension Fund ..

5,000.00
$ 565,082.73

Balauce of r'rofit and Loss carried forward .. $ 251,137.86

the offices of the Bank, including the Head Office,, have 
inspecteu during the year.been

WM. GIBSON,
President.

■Hamilton, 16th December, 1912.

GENERAL STATEMENT.

LIABILITIES.
To the Public:

hotDe 6S. °f the Bank in circulation......................
P°aits bearing interest, includ

es interest accrued to date . $30,876,456.60 
Posits not bearing interest ..

$9,587,215.00

7,711,021.34
38,087,477.94

aUce due to Agents of the Bank in Great
Bafitaia •

ance due to other Banks in Canada and
n. he United
Bivide

December, 1912 
mer Dividends

79,119.08

219,711.93States ....................
nd No. 94, payable 2nd

$ 82,483.76
737.75unpaid. .. .

83,221.51

ASSETS.

Gold and Silver Coin $703,591.06 
Dominion Government 

Notes 5,680,679.00
$6,384,270.06

Deposit with Dominion Govern
ment as Security for Note
Circulation...................................

Notes of and Cheques on other
Banks............................................

Balances due from other Banks 
in Canada and the
States..........................

Hominion and Provincial Govern
ment securities...........................

Canadian Municipal Securities, 
and British or Foreign, or 
Colonial
other than Canadian...............

Railway anu other Bonds, Deben
tures and Stocks ......................

Loans at Call, or Short Call, on 
negotiable Securities ..............

150,000.00

2,906,658.12

United
661,888.50

297,462.52

Securities,Public
3,006,251.85

i
657,109.14

1,844,213.67
----- -------------$15,907,853.86

Notes Discounted and Adances Current .. .. 30,381,052.19
Loans to other Banks in Canada..................... ...
Notes Discounted, etc., overdue (estimated

loss provided for) ................................................
Bank Premises.............................................................
Office Furniture, Safes, etc.....................................
Real Estate (other than Bank Premises), Mort

gages, etc.................. ...............................................
Other Assets, not included under foregoing 

heads...................................... ..................................

10,300.00

111,060.44
1,969,165.97

176,072.95

269,151.49

83,226.42

$48,907,883.32

J. TURNBULL.
General Manager.

Bank of Hamilton,
Hamilton, November 30th, 1912.

RAILROAD EARNINGS.

remarkableRailroad gross earnings continue to show a 
gain over last year, the total of all United Sates roads re
porting so far to Dun’s Review for the first two weeks in 
January aggregating $15,765,794, a gain of 15.3 per cent as 
compared with the earnings of the same roads for the cor
responding period a year ago. 
given the gross earnings of all United States railroads re
porting to date for the first two weeks of January and the 
gain as compared with practically the same roads for the 
corresponding period a year ago ; also for the roads tha t 
reported for the same weeks in the two preceding months, 
together witn the percentages of gains over last year:—

In the following table are

Per
Cent.1913.

$15,765,794 Gain $2,010,874 15.3Jan., 2 weeks

1912.
16,308,337 Gain 
15,822,490 Gain

595,983 3.8.
962,053 6.5

Dee., 2 weeks 
Nov., 2 weeks

Gross earnings of all Canadian railroads reporting to the 
second week in January show a gain of 30.7 per cent as com
pared with the earnings of the same, roads for the corres
ponding period a year ago.

—The Home Bank of Canada has declared its regular quar
terly dividend of 1% per cent, payable March 1 to sharehold
ers of record February 28th.

N
L3
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t
RESERVE FUND. IThe Dominion Bank Balance at credit of account, 30th Dec., 1911 .. $5,702,799.3?

Transferred from Profit and Loss Account .. 297,200.63

The Forty-second Annual General Meeting of the Dominion 
Bank was held at the Banking House of the Institution, To
ronto, on Wednesday, 29th January, 1913.

Among those present were noticed:—
J. J. Maclennan, G. N. Reynolds, J. E. Finlde, Thomas 

Crawford, M.P.P., Richard Brown, J. J. Dixon, Dr. Thomas 
Armstrong (Deer Park), W. C. Crowther, W. Gibson Cassels, 
Dr. Grasett, Allan McPherson (Longford), J. D. Warde, 
Wallace Jones, H. G. MacKenzie, Dr. Charles E. O’Rielly, J. 
Harry Paterson, M. S. Bogert (Montreal), Edward Burns, R. 
Wilkinson, N. Hockin (Lindsay), W. McAdie, Andrew Sem
ple, F. J. Harris, P. Lead lay, James Matthews, Peter Mac
Donald, William Crocker, H. Crewe, Charles E. Lee, R. B. 
Morley, C. Walker, A. E. Gibson, William Ince, F. E. Din
gle, Sir E. B. Osler, M.P., A. W. Austin, H. S. Harwood. 
Robert Ross (Lindsay), E. W. Hamber, H. W. Willcox 
(Whitby), W. E. Carswell, S. Jeffrey (Port Perry), R. J. 
Christie, James Carruthers (Montreal), J. F. Kavanagh 
(Hamilton), E. W. Langley, W. 1). Matthews, A. R. Bos
well, iv.C., C. E. Van Norman, Aemilius Baldwin, James P. 
Bradt, H. S. McCoy, F. C. Snider, J. Gordon Jones, W. T. 
Kernahan, F. H. Gooch, F. D. Brown, Judge McIntyre 
(Whitby), C. S. Pim. J. G. Ramsey, J. T. Small, K.C.. 
Alexander C. Morris, H. B. Hodgins, S. Samuel, C. McCollum. 
W. R. Brock, J. C. Eaton, Joseph Walmsley, C. A. Bogert. 
W. C. McFarlane (Fort William), G. E. Gross, Captain Dud
ley Jessopp, Rev. T. W. Paterson, David Kidd (Hamilton). 
Sylvester C. Halligan, H. S. Osier, K.C.,‘ W. K. Pearce, L. 
S. Hamilton, Harold W. A. Foster, Dudley Hill (Graven- 
hurst). John M. Baldwin, C. A. Ross (Hamilton), Col. Sir H. 
M. Pellatt. Thomas Meredith, W. C. Lee, R. M. Gray, C. H- 
Edwards. T. W. Forwood, T. O. Anderson, A. H. Black 
(Oshawa), W. C. Armstrong (Chatham), D. T. Hepburn 
(Uxbridge), N. F. Davidson, K.C., E. H. Osier (Cobourg).

It was moved by A. W. Austin, seconded by E. W. Ham
ber, .that Sir Edmund B. Osler M.P., do take the chair, and 
that Mr. C. A. Bogert do act as Secretary.

Messrs. a. R. Boswell, K.C., and W. Gibson Cassels were 
appointed scrutineers.

The Secretary read the Report of the Directors to the 
Shareholders and submitted the Annual Statement of the 
affairs of the Bank, which is as follows:—
To the Shareholders :

The Directors beg to present the following Statement of 
the result of the business of the Bank for the year ended 
31st December, 1912:—

$6,000,000.00

There has been a further gratifying increase in the bus?"
ness of the Bank as evidenced by the figures in the State- 

ment presented.
s.

The prosperity of the country, and t&e it
consequent demand for banking accommodation permitted the ' t
employment of its funds to unusual advantage throughout ' d
the year, resulting in earnings sufficient to enable the Dh’eC' 
tors to distribute a bonus of 2 per cent in addition to the t]
usual dividend of 12 per cent. J

Blo meet the general expansion of business in Canada, 10 
which this Bank continues to participate, your Directors de
cided to issue to the Shareholders of record of the 15th 
February, 1913, a further $1,000,000 of new Capital Stock, 4 
a premium of 100.

This issue is a part of the $5,000,000 of new Stock author
ized by the Shareholders at the Annual Meeting of the 26* 
'January, 1910, and duly approved by the Treasury Board 
Ottawa.

&

fi
tl

Particulars of this allotment will be given forth
with to the Shareholders by circular. When payment of

1)this issue has been made in full, the paid-up Capital of tlie 
Bank will amount to $6,000,000, and of the total Authorized |J 
Capital of $10,000,000, there will remain unissued $4,000,006'

Owing to the growing importance of the Bank's business- 
the Directors considered it advisable to recommend an in
crease in their number from nine to eleven, and a By-law W* 
be submitted to you covering this change.

Lou will also be asked to give your sanction to a By-*"' 
increasing the remuneration of the Directors, made necessary 
by these additions to the Board.

II;

F
Ci

In connection with Bank rremises, the year just, closed w*9 
one of unusual importance, several transactions of great n*' 
ment having been brought to completion.

You were informed at the Annual Meeting m 1911 of tl,e 
purchase of the property on the Northeast corner of R**’ 
and Yonge Streets, Toronto, for the purposes of Head 0*°® 
premises, as your Directors were at that time unable to »c"

It
B;
11

B,

B
liquire sufficient land immediately adjoining the present slte’ 

Last year, however, they succeeded in purchasing the p1'0' 
perty directly south of that now occupied, and extending * 
Melinda Street. A sale of the Northeast Corner was su6
sequently effected at a satisfactory price.

Plans have been prepared, and it is the intention to beg* 
active operations alt an early date for the erection of a build
ing that should meet the Bank’s requirements for many yea1'9 
to come.

Necessary outlays have been made for improvements * 
several Offices already established, for new- Branches oPelie* 
and for the purchase of,the premises which the Bank has 
many years occupied at the corner of Queen and SherbouD* };. 
Streets, Toronto, and at Oshawa, Ont.

- Sites were also secured at West Toronto, Edmonton Sou* 
(formerly Strathcona), Elmwood (Winnipeg), and addition111 
property was acquired adjoining our Windsor, Ont., Branch-

Branches of the Bank were opened in 1912 as follows:—-* 
Ontario—Dupont and Christie Streets, Roncesvalles and H’S11 
Park Avenues, Dufferin Street and Lappin Avenue, Duffer*
Street and St. Clair Avenue, Toronto; By-Ward Mark6*
Branch, Ottawa; and Port Arthur.

Balance of Profit and noss Account, 30th De
cember, 1911.............................................................

in et profits for the year, after deducting all 
charges and making full provision for
and doubtful debts...................................

Premiums received on new Capital Stock ..

«1$ 500,116.10
h

bad
\T901,529.44

297,200.63
for

$1,698,846.17Making a total of B

Which has been disposed of as follows:

Dividends (quarterly) at twelve
per cent per annum................

Bonus. Two per cent.....................
$ 588,536.53

100,000.00

Total distribution to Share
holders of Fourteen per cent
for the year .................................

Contribution to Officers Pen
sion Fund........................................

Transferred to Reserve Fund
Premium on New Stock . .

In the Western Provinces—Swift Current, Moose Ja'v 
(South Hill Branch), Saskatchewan; Edmonton (First Street$ 688.536.53 B
Branch), Calgary (Riverside Branch), Alberta; North V»’1' 
couver, British Colujnbia.

New Dundee and Malton, Ont., and Wawota, Sask., bran
ches were closed in 1912.

Every Branch of the Bank has been inspected during tl,e 
year by Head Office officials, specially qualified for such <*' 
ties, and, as is customary, the Balance Sheet of the 31st He' 
eember, 1912, including the Cash Assets and Investments oi

25,000.00 It

2'97,200.63
1,010,737.16 Bi

Balance of Profit and Loss carried forward .. $ 088,109.01
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7 Institution, has been verified by a Committee of your
Erectors.

Deposit with Dominion Govern
ment for Security of Note Cir
culation ..........................................

Overdue Debts (estimated loss
provided for).............................. ..

Ileal Estate, other than Bank
Premises.........................................

Mortgages on Real Estate sold . 
Bank Premises..................................

1,799.3?
',200.63

231,420.00E. B. OSLER,
President.

Toronto, 29th January, 1913. 115,961.07
1,000.6®

The Report
■T Hyuavv

5,010.63
978,167.57

2,236,439.37

was adopted.
was passed authorizing an increase in ithe num- 

°f Directors from nine to eleven. 
le thanks of the Shareholders were tendered to the Pre- 

^ n ’ Vice-President and Directors for their services during 
^ 3 ear, and to the General Manager and other Officers of

Lank for the efficient performance of their respective 
duties.

here bush 
State-

d tu® I

;ed the
ugh out '

Dir®®' ; 
,o the

49,982.840.21

$79,224,680.26

CONTINGENT LIABILITIES.
hhe following gentlemen were duly elected Directors for

ensuing year: Messrs. A. W. Austin, W. R. Brock, 
Carruthers, R. J. Christie, J. C. Eaton, J. J. Foy, 

L.A., E. IV. Hamber, H. W. Hutchinson, W. D.

Acceptances under Commercial Letters of 
Credit against Merchandise.................JamIN £ 174,78» 10s 8df-c, U.

Matthe 
At a

B- 0sle
thew

ida,
de- C. A. BOGERT,ws, A. M. Nanton and Sir Edmund B. Osler, M.P. 

subsequent meeting of the Directorate, Sir Edmund 
r’ M.P., was elected President, and Mr. W. D. Mat- 

s, Vice-President for the ensuing term.

irs
1th ®f 
ick, »?

General Manager.
Toronto, 31st December, 1912.

—Chatham, Ont., has voted to issue $14,280 bridge 
struction debentures.

uthor- 
e 20th . 
ard »? f 
forth' j 

at of 
of the j 
wrizei 

>0,006 ■ 
sintiss?
m hi" 
w wi1*

con-
GENERAL STATEMENT.

DIABILtTiES.
A°tes
JJtPosit

iu Circulation 
s not

BRAZILIAN TRACTION, L.GHT AND 
POWER COMPANY, Limited

$5,256,368.00
. oearing interest .. $9,564,569.61

bearing interest (in- 
interest accrued to

hi.

: (Incorporated under the Laws of Canada.)49,777,866.86
59,342,436.47beposits

Lc“"“
made by and balances due to other •NOTICE is hereby given that a Dividend of 1% per cent 

for the quarter ending 31st January, 1913, has been declared 
the issued capital stock of the Company, payable on the 

20th day of Feoruary, 1913, to all shareholders of record 
the registers at the close of business on the 31st day of 
January, 1913.

Dividend cheques, for shareholders resident in Canada and 
the United States of America will be payable at par at any 
branch of the Canadian Bank of Commerce in Canada, or at 
tne agency of the said bank in New York City.

Holders of Bearer (Share Warrants on detaching coupon 
No. 2, from such warrants, and lodging same at one of the 
banks mentioned below*, will receive on and after 20th Feb
ruary, 1913, in exchange for each coupon the sum of $1.50, 
or its equivalent if presented in London, the sum of 6s 2d; if 
in Belgium or Switzerland the sum of francs 7.76, and if in 
Germany the sum of marks 6.29, representing the amount of 
aforesaid dividend.

Payments made in London are subject to the income tax.
The Transfer Books of the Company will be closed from 

1st February, 1913, to 4th February, 1913, both days inclu
sive .

511,504.99
1,984,196.155y-laii

issarl
to Banks in foreign countries .. on

%t ,Lla,bilities to the Public ..
Ite6 ' 8t0(:k Paid up.....................
li,, Ve *und .

lil|lCe n# ........................................
tijvjj Profits carried forward 

Mend No 
..'binuar 
7». Two 

„Ja»uar 
finer

on
$67,094,505.61

5,000,000.00I w»8 
t n>°' $6,000,000.00

688,109.01
121, payable 2ndif tli® 

King 
Offi®6 
io »®' 
sit®-
pl-0"

Ig ?° 
sub'

y, 1913
1 per cent, payable 2nd 

7. 1913
Dividends unclaimed. .. 
ior Rebate on Bills Dis- 

1 Exchange, etc.............

149,092.50

t’o 100,000.00
648.36l|,‘Satved 

tinted,
192,324.78

7,130,174.65l

$79,224,680.26begi*1
build'
ye^1*9 ASSETS.

bPecie
''Minion V'...............
Moteg Government

Xotes of- ' ' • ■ ■ ■ ■ ..
. Bani.„ . anu Cheques on other 

.. .
due from

$1,563,011.28ts to 
,ene* 
s f°r 
)urn®

Demand
J. M. SMITH, Secretary.7,514,872.50

Toronto, Canada, January 15th, 1913.

4,402,526.88
“ CaUada
:|Hces , ' '

United i-Ue by -Agents 
f0f6igdn oKln8®>

countries

Banks at which Coupons may be lodged for payment: —
TORONTO—The Canadian Bank of Commerce.
NEW YORK.—Agency of the Canadian Bank of Commerce.
LONDON.—The Canadian Bank of Commerce.
BRUSSELS.—The Banque de Paris et des Pays-Bas; Caisse 

Generale de Reports et de Depots; Banque Internationale de 
Bruxelles; Banque d’Outremer; Banque Nagelmackers Fils et 
Cie; Deutsche Bank.

ANTWERP.—Banque d’Anvers; Banque de Reports de 
Fonds Publics et de Depots.

LIEGE.—Banque Nagelmackers Fils et Cie; Banque Lié
geoise.

GENEVA.—Banque Federale.
BALE. Banque Commerciale de Baie; iSwiss Bankverein.
BERLIN.—Deutsche Bank.
Note.—The Canadian Stock Register is kept at the office 

of the National Trust Company, Limited, Toronto, Canada.
The London office of the Company is at Threadneedle 

House, 34 Bishopsgate, London, E.C.

other Banksîotftb
ion»1
inch-

-10

jferin
irk®1

«ni 440,021.20
in the

°ni and Banks in
2,043,299.32

Drr- "vl,1tiai ,, 
l°adian \r '0' ernment Securities 
br'tis]j "n'elPal Securities and 
^Ub]ie °r foreign or Colonial 

^ dianeeUri^es other than

15,963,731.18
437,274.09

J»"'
etr®

V»11' 607,677.56‘Cj?? other Bonds', 
nand Stocks

B0n,’ secured by Stocks

’k r,.
CUfr67°unted

Deben-
a«siruf 6,193,081.93
a»d

th® 6,040.075.29
dv 29,241,840.05

and Advances
s o? 46,415,841.57



Loans on Bonds and Stocks .......................................
Loans on Policies............................................ ..............
Fire Premiums paid on account Mortgagors, etc.
Cash in Banks.................................................................
Cash at Bead Office.....................................................
items in Suspense...........................................................

ASSETS.
December 31, 1912—

By Mortgages on Real Estate...................................
“ Real Estate (including Company’s Buildings)
“ Bonds and Debentures...........................................
“ Stocks ..........................................................................

To Guarantee Fund......................................................................................... .......................................
“ Assurance and Annuity Reserve Fund 3% per cent.................. .......................................
“ Present Value of Amounts, not yet due, under Matured Instalment Policies

Provision for Policies subject to surrender value............................................................
Deposit, Special Reserve...............................................................................................................
Half-year’s Interest accrued on Guarantee Fund...........................................................
Death Losses awaiting proofs....................................................................................................
Matured Endowments due and unpaid................................................................................

$4,152,410.8° 
120,836.2" 

4,1)95,950."*^ 
1,863,456. °7 

155,125.»“ 
1,672,629-1' 

448.'° 
73,089.6“ 

529 •»" 
2,133-°3

* Market Value, $6,664,600.58.

LIABILITIES.
December 31, 1912—

$12,736,609.2'

307,778-
179,363.3

408.»“

83“ Outstanding and Deferred Premiums, less loading (Reserve on same included in Liabilities) . .
Interest due $28,420.02 and accrued $150,943.29 ...................................................................................................

“ Rent due $375.00 and accrued $33.00 ............................................................................................................................

$ 197,135.94 
248,111.77

By Expenses........................................................................
■Commissions, Expenses and Salaries to Agents 
Claims paid under Policies accrued in 1911 .. 
Claims paid under Policies for 1912...............

$ 76,406.74 
345,658.23

422,064.97
165,901.00
94,011.54

258,316.20
166,367.69

10,246.18
6,000.00

190.55

Matured Endowments.....................................
Surrendered Policies.......................................
Matured Investment Policies Surrendered
Dividends to Policyholders..........................
Annuitants..........................................................
Interest on Guarantee Fund........................
Suspense Item...................................................

1,568,345. &

$12,736,609.27Balance Net Ledger Assets

$13,224,159-4l
C0|
ha
si,;
at

$ 60,000.°" 
11,354,530 »

36,451-J
3.000-»"
2,872-2
3,000.0

72,638.;
3,000.0°
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THIRTY-SECOND ANNUAL STATEMENT OF THE

North American Life Assurance Co i

Home Office—112-118 King Street West, Toronto

FOR THE YEAR ENDING 31st DECEMBER, 11912
1

$11,900,197.8°December 31, 1911—To Net Ledger Assets (

RECEIPTS.
December 31, 1912—

$1,775,542.09
44,863.09

To Cash for Premiums...........................
.miss paid Re-Insurance Premiums i

1,730,679.00
671,346.33

500.80
1,450.00

781.12

“ Income on Investments, etc.
“ Net Profit on Investments sold 
“ Net Profit on Real Estate sold 
“ Sundries........................................

!

(

2,404,757.25

$14,304,955.U TDISBURSEMENTS.
December 31, 1912—

S £
£

3

£
£

:



‘ Dividend on Policies declared and unpaid..............
Premiums paid in advance................................................
Interest on Policy Loans paid in advance, accrued

“ Real Estate Contingent Fund.......................................
“ Sundry Ledger Balances............... ...................................

(a) NET SURPLUS............................................................ .
(a) $105.193.20, being excess of market value of Bonds, 

etc., ever Book value not included in the net surplus.

8,886.28
1,762.50

92,318.54
8,813.13

781.12
$1,576,045.78

taxes and all other charges
i.

i.

$13,224,159.14

)0 I

Insurance issued during 1912 (including policies revived) 
Insurance in force at end of 1912

$ 7,630,336.00 
49,469,581.00V

We certify that we have examined the Books, Vouchers, and Securities. 
position of the Company as at the 31st December, 1912.

The above Balance Sheet correctly shows'.SO

H. D. LOCKHART GORDON, F.C.A. (Can.)
JOHN H. YOUNG, F.C.A. (Can.)

Vice-Presidents—L. GOLDMAN, J. K. OSBORNE.

Toronto, January 23rd, 1913.

President—EDWARD GURNEY.

Auditors.

Directors :
LIEut.-col. J. A. PATERSON, K.C.

M. J. HANEY, C.E.
Actuary—D. E. KILGOUR, M.A., A.I.A., F.A.S.

Assistant Secretary—W. M. CAMPBELL.

HAMILTON CASSEES, K.C.JOHN N. LAKE,
W. K. GEORGE,

'rst Vice-Pres. and Managing Director—L. GOLDMAN. 
Secretary—w. B. TAYLOR, B.A., LL.B.

D. McCRAE,

Medical Director—T. D. ARCHIBALD, M.D.
.25

,.U The total amount of obligations due by your Bank to the 
public now exceeds eleven million dollars ($11,000,000.00), a 
fact which should be considered very satisfactory since it 
proves the confidence which the public has in your Bank.

During tne past year new branches have been opened in 
the following places : In the City of Montreal, Ahuntsic and 
Ste. Catherine Street East; St. Andre Avellin ; St. Barnabe ; 
Ste. Ursule; Drummondville; St. Malachie; Laurentides, 
P.Q.

The Provincial Bank
OF CANADA

The Annual General Meeting of the Shareholders of the 
pla°Vln«al Bank .
^ ^^nnes, Wednesday January 22, at 

iiin L ■*" resident, Mr. H. Laporte, occupied the chair, and 
l°Hgst those 

“Nubien 
'vortl

l'v
of Canada was held at the Banking House,

noon.
The Branches and the Head Office of the Bank have been 

carefully inspected during the past year. Moreover, in con
formity with the by-laws, the members of the Board of Cen
sors have, each month, verified and actually counted over

Louispresent were: Messrs. Honourable 
Sir Alex. Lacoste, Alphonse Racine, G. M. Bos- 

“ • F. Carsley L. J. O. Beauchemin, Dr. E. P. La- 
'AllV ^' Chevalier, Thomas Prefontaine, jr., P. M. Mc- 
(|e,tu ti‘V’ ®ergt. P. Stearns, Charles Bruchési, Hon. N. Pero- 

’ 11 ■ G- Lajoie, G. N. Moncel, Alf. St. Cyr, F. Guibord, 
^ etc-. etc.

ed y? Resident, having called the meeting to order, request- 
1’ancrede Bienvenu to act as Secretary, and after 

<t8etibentleinan had read the advertisement convening the 
^UelieA tlle ■Presi(Ient named MM. Stearns and Charles

assets immediately available or on which loans could be 
made. The report of the Board of Censors will be read to

etc., you.
i.Si

It gives us great pleasure to express our high appreciation 
of the valuable services rendered to the Bank by the General 
Manager, the Inspectors and generally by all its Officers.

On behalf of the Directors,

.27 that

(Signed) H. LAPORTE, President.
Tile *° ac^ as Scrutineers. 

the '. ‘^eral Manager, Mr. Tancrede Bienvenu, then read 
Annual

REPORT OF THE BOARD OF CENSORS.so
Report of the Directors as follows:—20

Presented to the Annual General Meeting of the Share
holders, held on the 22nd of January, 1913.

Re41 Port °f the Directors Submitted to the Shareholders 
J General Annual Meeting held on the 22nd 

of January, 1913.

:.S>7
at the;.00 To the Shareholders,—

We have the honour to present to you our report for the 
year 1912.

As provided by the by-law, we have held regular monthly 
meetings, and at each of these we have counted and verified 
securities guaranteeing loans made by the Bank and also 
public municipal and other securities belonging to the Bank 
held as investments.

The sum available from these securities and loans, added to 
the moneys on hand and deposited in Bank, constantly ex
ceeded the sum required by your by-laws to meet demands of 
depositors.

In consequence, we have much pleasure in stating that your 
Bank has been administered zealously and with prudence, 
and it is a matter of rejoicing to witness its rapid progress 
and to see it taking its place among the great financial insti
tutions of this country.

For the Board of Censors,

>.l?
.70 We

The honour to submit to you the Thirteenth An- 
covering the business of the Bank for the year 

the general statement as well as the account of 
The UP to the 31st of December last.

R'c reg ‘‘Slness of the Bank last year was very profitable and 
' of * °ktained permit your Directors to declare a divi- 

NiCy Per cent (6 p.c.) per annum, while continuing the 
‘‘«hs a lnereasing the Rest Account and making the reduc-*Oea*d

3»*
pi-oat

1.00

>.90
[.00

27

80
i.3l
(.1)0

necessary for fixtures furniture, etc., and the 
6 ^or the maintenance of new branches.

®°*t of^ We had the pleasure to inform you that the first 
hi })e(,es‘;ahlishment of branches or agencies of this Bank 

t',‘erabl<.tl cotnPletely written off ; this item represents con- 
exI)ense and we believe that we should draw your 

>’ Dl0r 0 this fact at the present time in order that you 
Ohg j tally appreciate the value of this comparatively 

j 1hia ye^'t"ti°n with its fifty branches.
,:it , We have also the pleasure of announcing to you 

f naa keen

hast,.4l

00
,.00 yo

(Signed) A. LACOSTE, President.00
,00

GENERAL STATEMENT OF THE BANK, Dec. 31st, 1912. 
LIABILITIES.

Notes of the Bank in circulation.......................
Deposits not bearing interest .. $2,000,710.51

possible to provide a sum considered suffi- 
Xbate of interest on unmatured Bills under dis- 

•Ust December last : this item in future will be 
ai»nually.

00
°n thei.8y $1,108,273.00

.00
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Deposits bearing interest .. .. 6,655,450.53
Due to our European Correspon

dent

The President then said:

Gentlemen,—-
We have much pleasure in submitting the Annual Repo11 

and -Statement of the Bam*.
1 ou will notice by comparison with last year’s ngures 

the Bank has made steady progress during the year.
We have shared in the splendid growth of the country 

we can now more safely count on the future for a steady 
crease in the earnings of your Bank.

Changes in the Banking Act which 
Parliament, will, 1 am sure, improve our system, which 118 a 
already the reputation of being one of t'he best in the wo*' Cites 
The new system of audit will certainly be a safeguard for Ml, 
Shareholders generally, and said system is already work^ tope 

splendidly with English Banks in the Old Country.
Honourable N. Perodeau— “I would like to ask if ^ 

‘Special Contingent Fund’ to strengthening Assets is act» »iiii 
ly more than $25,000 ?”

The General Manager—“1 must say that this special C6" 

tiugent Fund has been created last year and now stands 
the amount of $50,000 ; the right way to do, however, W»0 

have been to deduct the amount from our Net Profits 
not to show it on the debit side of our Profit and Loss 
count, but it was thought to do as we have done, in °r“( 
that the Shareholders may be acquainted with tne real » -fity 

profits of the Bank.”

The President then, there being no further discussion 
it must be taken for granted that the Report is satisfac 
to the Shareholders, and moved the adoption of tne ReP 
and Statement.

1,313,999.82
9,970,160.86

955.64
15,000.00

Au
Unclaimed Dividend.............................................................
Quarterly Dividend payable 2nd Jan., 1913 ..

flint
«ond
’oil

$11,094,389.50 

1,000,000.00 
, 575,000.00 

13,866.11

Total of obligations to the public.......................

CAPITAL PAID UP...........................................................
RESERVE FUND. .. ........................................................
Balance of Profits and Loss carried forward . .

it bee
off v

considered W finieare now

$12,683,255.61

ASSETS.

Specie, Dominion Notes and notes and cheques
on other Banks, etc........................................................

Deposits with other Banks in Canada, United
States and Europe .. ...................................................

Deposits with Dominion Government to secure
circulation...........................................................................

.Municipal debentures, other bonds and public
effects authorized by law........................................

CALL loans on stocks and bonds..............................

pletl
Tr

$1,396,139.64

S1gii
18 n926,822.43

“ecu
53,560.00 lts b

fiat
tach2,678,664.41

1,875,380.66 At

$6,930,573.14
5,339,780.21

19,064.78
7,560.27

41,831.74
344,445.47

lu
ACurrent loans in Canada and other assets . .

Overdue debts (loss provided for)..........................
Real Estate other than Bank premises................
Mortgages on real estate sold by the Bank .. 
Bank premises........................................................................

f'olii

1‘i'iv
thaB

J
This was seconded by Mr. W. F. Carsley and unanim°u ' for

lli-adopted.
The President then requested MM. Stearns and 

to act as Scrutineers . for the election of Directors.
It was then moved by Mr. H. G. Lajoie, seconded by P 

ourable N. Perodeau, that one ballot be cast for the ele® 
of Directors for the ensuing year, which was adopted, 
the Scrutineers presented their Report as follows:—

Montreal, 22nd January, l9^.', 

report that at the Annual
of the Shareholders of the Provincial Bank of Canada ^ 

this day, the following gentlemen were re-electeu to 
Board of Directors:—MM. H. Laporte, W. F. Carsley, 
Louis Beaubien, G. M. Bosworth, Alp-h. Racine, L. J- 
Beauchemin and Tancrede Bienvenu.

(Signed) SEARGENT P. STEARNS.
“ CHARLES BRUCHESI.

McCafJ$12,683,255.61
ton

cHltPROFIT AND LOSS ACCOUNT, December 31st, 1912.

DR.

Which 'has been Appropriated as follows: —
Dividend No. 33—1 yz per cent paid to Share

holders on 1st April 1912...........................................
Dividend No. 34—1% per cent paid to Share

holders on 1st July, 1912........................................
Dividend No. 35—1 y2 per cent paid to Share

holders on 1st October, 1912................................
Dividend No. 36—1% per cent credited to 

Shareholders on Dec. 31st, and payable 2nd
January, 1913....................................................................

Provincial, Municipal and other taxes paid during
year...................................... ..................................................

Written off, Bank Furniture and Fixtures, and 
allowance for the opening and maintenance of
new branches..................................................................

Transferred to a “Special Contingent Fund” to
strengthening assets................................ ..................

Transferred to “Reserve Fund” on the 31st of
December, 1912.................................................................

Balance carried forward to next year.................

Mils
y * 1:

Mgs
$ 15,000.00

TWe have the honour to Ml it
15,000.00 ’ tl>( C

Tl15,000.00 the
Mft
'Mu

15,000.00

y 6,7,893.76 Then the election of the Censors (Board of Control) 
place:—

On motion of Mr. Thomas Prefontaine, jr., seconded hi 
L. J. O. Beauchemin, the following Shareholders wet® 
elected Censors for the ensuing year, namely:—

Hon. Sir Alex. Lacoste, Dr. E. P. Lachapelle, Mr- 
tial Chevalier.

Mr. Alt. St. Cyr—“The report having been adopted- 

have much pleasure in moving, seconded by Mr. G. N- 
cel, that the Shareholders’ thanks be and are hereby tenr 
to the President, the Directors of the Bank, and the 
sers, for their efficient services during the past year, 
vote of thanks was unanimously adopted.”

The President: —
“Gentleman,—Qn behalf of myself and the Director®’^ 

must thank you for this vote of appreciation on the n19'* ^
ducted^,

fyl i

‘Me
15,868.34 Ah i

Moiy
25,000.00 Moi

75,000.00
13,866.11 Ho

J
foi-

0«$ 191,628.21
y

J!
OR. Hell

Profit of Head Office and Branches after de
ducting charges of Management, interest due 
depositors, rebate on unmatured Bills, and
provision for losses......................................................

Balance at Credit of Profit and Loss Account, 
on 31st December, 1911.................................................

I
H.(

l$ 185,165.02 in which the affairs of the Bank have been con 
shown by the Report and Statement. I can assure yo11 ^ 
this happy state of affairs is largely due to the efficient '' 

of the General Manager and his staff.”

Ma

%12,463.19
t

%
$ 197,628.21 Sir Alex. Lacoste—“On behalf of myself and my 

t’he Censors, I duly appreciate your vote of thanks- ^ 
have every reason to hope and expect that there are 1,1,1 

years of prosper tv for your Bank before us.”
On motion of Mr. P. JVi. McCaffrey, seconded by 510 , 

N. Mon eel. Mr. Alex. Desmarteau, Public Accountant, ^ 
appointed Special Auditor to represent the Shareholder8 
the ensuing year.

Then the meeting adjourned.

Ï
%

RESERVE FUND. Car
Balance at Credit, 31st December, 1912................. $575,000.00

Compared with the Rooks and found correct.
(Signed) TANCREDE BIENVENU.

Ca,
Ï

Ca,
General Manager. 

(Signed) -T. W. L. FORGET.
Chief Inspector.

I

v
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Lam i Xesr
Sale. ago.

28% 28%
319 94 92% 93% 88

5525 3.70 3.50 3.60 3.00
80 79 80% 58%
77 76 77% 62

56 112 110 110 112
140 103 102 103 104%
548 82% 81% 81% 65%.

32 105 103 103 100
199 84 83 % 83%

High- .Low- 
bales. est. est.

511 28% 27

STOCKS:

Cement, com.......................
Do. Pref...........................

Crown lteserve...............
Detroit..................................
Dom. Canners...................
Dom. Coal, pfd..................
Dom. Iron, pfd..................
Dom. Textile.....................

Do. Pref...........................
Goodwins, pref..................
Illinois, pref.....................
Lake of Woods..............

Do. Pref..........................
Laurentide...........................
Mackay..............................

Do. Pref............................
Mexican L. & P. ...
Mont. Cottons...............
Mont. Cottons, pfd.. .
Mont. Light, H. & Power 1666
Mont. Teleg. Co................
Mont. Tramways..............

Do. Debenture...............
Nipissing..............................
N.fS. Steel & Coal ..
Ogilvie .... .. . ....

Do. Pref.............................
Ottawa L. & P....................
raton Mfg. Co.....................
Penman’s Ltd......................

Do. Pref..............................
Porto Rico.........................
Quebec Ry.............................
Rich. & Ont. ATav. Co. 
Sawyer Massey pref. ..
Shawinigan............................
Sherwin Williams ..

Do. Pref................
Soo, com..................
Spanish River.

Do. Pref................
Steel Cdrpn....
Steel C. of C.
T win City;..............
Tooke.......................

Do. Pref................
Toronto St..............
Tucketts.................

Do. Pref..............
Winnipeg Ry..
West Kootenay . .

Do. Pref.. ..

4741
400

91919271
25 144% 142% 144% 138

8 115 115 115 122

90 233
20 85%

158

67676725
808075 80

59% 59%
104 103 
239 188

61101
10410485
236239

145145104 146
16816832 168

18,500 81% 81%81%
8%8%25 8%

9385858525
127 125 .
118 122
192 151%

12771 128
25 118

315 192
118
190

70707025 V57% 58
84% 87%

60
50

72727236
5016161750

117% 120%
99% 95

144 126

681 118
99%19

222 146 144
36%606060%115

102 9510216 102
140% 13013844 140%

. .. 1274 70%
38 97%

. .. 1891 57%

69 70%
9790%

54% . 56% 60
33%27272710

108% 106 106565
395959595

70 92% 92 92% 80
1 143% 143% 143% 131

96 59% 59 59%
31 97 96% 96% ..
50 216% 216 216% 266

95959525
10525 105 105

$Bonds:

100 100 103% 
100 100 100% 
105 106

4000 100
1300 100

11,000 106
1000 96
2000 99% 99% 99%

102% 102% 102% 102 
95 94% 94% 94%
99% 98% 99% 95%

. . 500 100% 100% 100% - ..
1000 99 99 99

. . 1000 99% 99%
.. 2000 100% 100% 100%
.. 15,200 58 56 57 77

90% 90% 90% ..
100% 100% 100% 100

Bell Teep. Co. .. .
Cement..........................
Can. Car*......................
Can. Rubber..............
Dom. Coal....................
Dom. Cotton..............
Dom. Iron....................
Dom. Textile A.. . 
Dom. Textile B.. .
Dom. Textile C. . .

97%9696
98%

.. 1000

.. 12,000
1000

90
99% 100%Power 4% p.c. .. .

Mont. Tramways. .
Quebec Rv....................
Penmans.....................
Sherwin Williams .. . . 1000

5500

3000

99%999999Steel C. of C 
Winnipeg Elec..................... •’>000 100 100 100

—Montreal bank clearings for week ending Jan, 30, 1913, 
$50,452,097; 1912. $42,622,294: 1911, $40,687,287,

Authorities
tL*t the
c°uditi0 
'urld’g

our former contentiongenerally agree with
Money market must continue to be uneasy and its 

n stringent, until the wasteful expenditure upon the 
wars and revolutions have been adjusted. The Que- 

0(j. tiv*° loan of two millions at 4% appears to have gone 
^ LuuUoIh having been offered at an advantageous 

as ’ auc^ being for one reason and another popular. 
rhtea 1U*6’ ^ aU(l o% and higher appear to be more likely 

Money is slightly easier here, but is still not plenti- 
though in New ork there is an abundance, and if Eu- 

sends cash for raw materials received there may be a 
ora of it.

bee

But

ful,

Pleth

TrilUtl Ud“!g lu secui'ities has been, generally speaking, light, 
su, lnc^Ued to follow the lead of foreign markets, a certain 
i8 1111 business is largely on a professional basis. There 
°cctir en^ortie(l liquidation of stocks as yet, whatever may 
itjj ^ as the year’s trade progresses, and speculation recovers 

again. Our weekly review table shows the fluc- 
ta | °lls’ t° which, by tne way, little significance can be at- 

‘h, owing to the character of the trading.
Toronto, bank quotat ons: Dominion, 239%; Montreal, 
lioyal, 224.

At

v New
rulin

:

A ork : Money on call tinner, 2% to 3 per cent ; 
per 6 u'te, 3 per cent. Time loans, steady; 60 days, 3% 
ptiv^ 90 days, 3% to 4 per cent; six months, 4% per cent.

^auge Mercantile paper, 4% to 5 per cent. Sterling ex-
steady at 4.83.50 for sixty day bills and at 4.87.00 

•Vvk.lllaUd' Commercial bills 4.82%. Bar silver, 6l%. 
ft-* dollars 48%. Amal. Copper, 72%. 
ilo„. *99. U.’S. Steel, com., 63%; pfd. 110%.—In Lon-
ceilt. ai' silver 28 15-16d per ounce. Money 4% to 4% per
bills • rate of discount in the open market for short

is 5
l3-lfi

7* 13.00.
a'gs.

for

N.X.C. &

per cent, and for three months’ bills is 3 13-16 to 
Per cent.

4
Gold premiums at Madrid, 7.00; at Lis- 

on London, 20 marks 43% pfen-
boi

Berlin exchange
I’ll ^ar's exchange 25 francs 21% centimes, 

biijj. Proportion of the Bank of England’s 
<o *S week> 47.43 per cent; last week, 49.83 per cent. 
^ t°r nioney 14 15-16; for account, 75. 

the ^ foll°wing is the comparative table of stock prices for 
nisi '^ 6Ddin® January 30, 1013, as compiled from sheets 

ied by Messrs. C. Meredith and Co., stockbrokers,

reserve to Ba

bil-
'loi lll'eal;__ 
ftS1'0CRS:

>5th ..

>ga; ••................
■......................

yearHigh- Low- Last 
Sales, est. est. Sale. ago.

10 156 156 156
122 224 223 224 216%

159% 159 159
67 200 196% 200 197

117 203 202 202 210
173 246 244% 245 245%
31 273% 273% 273% ..
36 266 265 266 276

14 225 222% 225 229%
211 211 211 208%

21

Us.•Mo

unswick
Scot:

Tele

To a.'■ni

i-ANfcuijj,.
T-ii

P- Co.To. 154 154% 147
9% 9% 9% ..

695 159 157% 159
90 159 158 158% . .

3843 101 98% 101
40 82% . 82 82% «1
45 . 118 117% 117% 105

483 35% 34% 35% 16%

155440Hi6.1 guts 4037; paek(.,-c V
Do, A.6r
Lilian
’!• Car

::
Do p tons'- - ..

rV>"
’-<MvRrt

''u

7078777829'1,
% G;n.

Do. p 0 ■ ■ .
.. .

Do pCiflp •

49% 49% 34
5 116% 116% 116%

64% 64% 64% ..
94% 94% 94%

.. 1523 243% 239% 242 229
20% 16% 17% 7%

5085
Electric

25
20

1791

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, January 30, 1913.Rep»f
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which was shipped through to the West. We quoted 
Finest creamery, 29%c to 29%c; fresh made creamery, 
to 27c; fine creamery, 28%c to 29c; dairy butter, 23c to 2^'

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, January 30, 1913.

CHEESE.—In Liverpool, finest Canadian coloured chee 
has advanced Is to U5s, and white Gd to 63s. This advaw 
in the English market ought to help to strengthen prices °*l 
here, especially if the demand improves. We quote :-^1 
tober, receipts, 12y2c to 12%c; finest September receipts, 1^1

in

Country roads are still in bad condition, and prove a hin
drance to trade. Ice harvesting operations lag also in this 
vicinity, but we are assured that in many parts of the coun
try, supplies nave been laid in already, though the thinness 
of the blocks has made it a more tedious business than usual. 
The movement of business is general throughout the Domin
ion, and its volume is large. Grain no longer blocks west
ern railway lines, all but about 1 per cent of the output be
ing out of farmers’ hands. Realizations upon bills of lad
ing, or by actual sale have been accomplished, and the return 
of cash is enabling accounts to be met comfortably, and giv
ing a solid lone to trade.

The factory plants are still steadily at work. Orders are 
-crowding them, though we are assured that there is now a 
(possibility of overtaking those of first importance. Labour 
is rather short still in some lines, but there appears to be 
greater contentment than usual among the employees. So 
long as orders are plentiful, there is little disposition among 
mill managers to keep down wages and privileges almost as 
precious to modern labour. Wool is slightly dearer in Lon
don in all grades, and we see no prospect for cheaper cloth
ing, or for any weakening of dry goods rates in any direction.

The annual Leeds, Eng., leather fair on the 15th was ra
ther disappointing this year. Dealers feel that prices are 
too high at present and must decline—an opinion which ap
pears to be world wide. Transactions were, accordingly, of 
less importance than usual. In Canada there is undoubted 
uneasiness in this business, which is felt throughout the boot 
and shoe and harness trades also.

Food products are about unchanged, excepting that sugar 
is slightly cheaper. The approach of Lent will throw the 
strain upon other lines of canned and dried goods, and will 
enable butchers to turn their attention to the valuable fish 
business. All prices are about unchanged for these goods.

Export business is dull, excepting for grains, but cheese 
men are pretty sure of a better trade from now on.

COOKED MEATS.—A seasonable trade is passing 
lines of cooked meats. Our quotations are nominally

Boiled ham, small, skinned, boneless, 26c; N”
an

changed :
England pressed ham, 14c; head cheese, per lb., 10c; Eng 
brawn, per lb., 12 %c; jellied hocks, 6 lbs. 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb

lis)

tDRY GOODS.—-Commercial representatives on the r°" 
sending in many complaints owing to the lack of sno"' " 

However, they report a fairly good busin6'
are
the country.
offering, and their orders sent in to wholesale firms
their opinions. Money is evidently more plentiful, as E1' 
ments are being met with commendable promptitude. " 
mills are making more satisfactory deliveries, and very s0< 
the cotton factories will have caught up with their prom’9* 
There is to be an advance in small wares, such as 
needles, hooks and eyes, buttons, etc., but its extent has IF

at"been made known as yet, but probably will be a consider 
percentage. The higfi cost of labour and raw materia 
the reason assigned for the increase. Cotton prices 
not setued themselves as yet, but staple prices in New 
are reported as follows: •— Cotton, mid. uplands 
New York. 13.05; print cloths, 28-inch,
4c; print cloths, 28-inch, U4x60s, 3%c; gray goods, SSVz'1’"^. 
standard, 5%c; gray goods. 39-inch. 58x72s, 
brown sheetings, Southern, standard, 8c to 8%c; brown 
ings, 4-vard, 56xG0s, 6%c to 6%c; do., 3-yard, 7%c to 
denims, 9 ounces. 14c to 17c; tickings, 8 ounces, 13%c 6^ 
ard prints, 5%c; standard staple ginghams, G^c and 1 ^ 
dress -ginghams, 7c to 9%c; kid-finished cambrics, 4%c 
4%c; brown drills, standard, 8c.

—Preparations being made for next fall indicate a c° .j 
deuce among a number of manufacturers that brocades 
hold over. Charmeuse, likewise, of good quality is ^ 
lieved to have established a place for itself that will l<‘lS* 

Crepes, of course, continue to be ^ 
The manufacturers of

»!

t»v
yot
sp«,:

’64#
in*

st9*
if

li':

ef

APPLES.—This market is without any new feature. 
There is only a fair demand for apples, and prices are very 
reasonable. We quote: Russets, No. 1, $3.50 to $4.25; 
No. 2, $3.00; Spys. No. 1, $4.50; No. 2, $3.00 to $3.50; No. 
3 $2.00. Greenings, No. 1, $3.50 to $4.25; No. 2 $2.75; 
No. 3, $2.00. Baldwins, No. 1, $3.50 to $4.25; No. 2, $2.75 
to $3.00. Ben Davis No. 1, $4.25; No. 2, $3.00.

some time to come, 
feature of the present season. 
standard silk receipts are sold far ahead and prices no J®
are an issue.BACON AND HA MS.—Breakfast bacon and medium 

weight hams are in good demand at firm prices, but all other 
lines are quiet. Our quotations are: Hams, extra large size, 
28 to 40 lbs., 13%c; large sizes, 20 to 28 lbs., 15c; me
dium sizes, selected weights, 15 to 19 lbs., 17c; extra small 
sizes, 10 to 14 lbs., 17c; hams, bone out, rolled large, 16 to 
25 lbs., 17c; hams, bone out, rolled, small, 9 to 12 lbs., 
19c; breakfast bacon, English boneless, 10 to 15 lbs., (select
ed). 19c; English breakfast bacon, 14 to 20 lbs. (boneless, 
thick), 18c; Windsor bacon, skinned (backs), 21c, spiced roll 
bacon, boneless, 16c; picnic hams, 6 to 12 lbs., 14c; Wilt
shire bacon (50 lbs. side), 17%c.

_1 ."I
EGGS.—Eggs continue to come forward in large T 

ties, and as demand is only fair, prices are on the at3
We quote:—Selected stock in round lots, 26c to 27c; 8® p 
stock in single cases, 28c to 29c; No. 1 cold storage st°cv

do*’round lots, 23c to 24c; second grades, 19c to 20c per
t /

FLOUR.—The local flour market is very steady in j
dei<There is an especially goodand prices rule steady.

from local and country buyers for spring wheat grades l ^ 

We quote: Man. spripg wheat

tji'1

export trade is dull, 
firsts, per barrel, in wood. $5.70; do. per narrel, 'n 
$5.40. Manitoba spring wheat patents, seconds, per

i/J
b»r,<l

JIEANS.—Canadian beans are getting good satisfactions. 
We quote: 3 lb. pickers, $2.80 per bushel, hand picked $3.10 
per bushel.

y:
in wood, $5.20; do., per barrel, in jute, $4.90. 
toba strong bakers, per bbi., in wood, $5.00; do. in 'A 
$4.70. winter wheat, straight rollers, per bbl., in " $ 
$4.95 to $5.00; do., per bag. in jute, $2.35 to $2.40. ‘’j’y 
Wheat, choice patents, per bbl., in wood, $5.35; W

i/
J

BRAN AND FEED GRAIN.—Business in bran and feed 
grain is only fair, the orders received being only for small 
lots to fill, actual requirements. Our quotations are:— 
Bran, per ton, $20.00; shorts, per ton, $22.00; middling, per 
ton, $27.00; mixed mouilie, $30.00 to $32.00; pure grain 
mouillé, $34.00 to $36.00.

wheat, extras, per bag, in jute, $1.85 to $2.00.
1*

GRAIN.-—The domestic price of wheat has improved- jj 
port demand is not very heavy. All the western r1"1'/ 
now on the market, and it is pretty clear that pD®®9 Ù 
novf, on their way to a substantial level, which bod®9 f 
for its holders. A good market for barley is °Pe 
Europe, and though oats are rather dull, there is a g°°* °

BUTTER.- -This market is steady with a good demand 
from Weste n as well as local buyers. 17,500 packages of 
New Zealai d butter was received here last week, most of

Moat:
Montreal, Friday, Jan. 31,160 THE CANADIAN JOURNAL OF COMMERCE
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*n= for them in the future. Closing prices for wheat in the 
Winnipeg market to-day were about as follows:—No. 1, 
Northern, 82%c; No. 2, 783,4c; No. 3, 76%c. In the local 
'uarket there

1,8 Were received from Manchester for May .)une shipment, 
nU(1 sales of No. 2 Canadian western were made to Liver- 
1,001 at 19s ly2d.

"-Late
01I': ly2d to 3d lower.—Liverpool: Wheat and corn, spot, 

Australian wheat, 8s 4y2d; No. 2 hard winter wheat, 
No. 3 northern Manitoba spring wheat, 7s 4d; Am- 

^rican mixed corn, 5s 3%d; new Plate corn, 5s 034d; wheat
Utures, easy; March, 7s 5d; May, 7s 23/4d; July, 7s 2yad; 

<Wn» Weak; January, 5s 0%d; February, 4s 10%d.

HIDES.—Prices are firm at the recent decline, and the mar
ket is moderately active. Uninspected 10y,c; inspected, No. 1

Calfnkins, No. 1, 16c;

[uote^l 

f, 24'//i 
to 24C- 14%c; No. 2, 1314c; No. 3, 12yac.

No. 2, 14c. Sheepskins are $1.20 each; lambskins, $1.00
Tallow, iyzc to

improved demand for oats, and bids ofwas an
Horse hides, $2.50 each.to $1.10 each.

3%c for rough, and 6c to 6%c for refined.
ch# 

adva»1'' 
vices 
te :•—^1 
?ts, iH

in ^

HONEY.—Honey is in very moderate demand at unchang- 
We quote: Clover white honey, 16c to 17c; dark

Loudon—Wheat, on passage, dull;cauies were:
ed prices.
grades, 14c to white extracted H%c to l*2c; buck

wheat. 8c to 9c.
#iilly IRON AND HARDWARE.—Railroad orders for equipmentc; 8"

Englist pouring in well, and it is expected that the month end 

tale of unfilled orders will be one of large volume, and of an 

All stocks are low, and prices may

are
rA

lb„ ?‘ GRkEN AND DRIED FRUIT.—Trade in green and dried 
fruits

encouraging character. 
be expected to advance in the States and, of course, here, as 

certainty nas been advanced regarding the fu-

Present prices

is quiet at present, and prices practically unchanged.

126, 176 and 200 size, $3.50 to $3.75;
Valencia, 714

iie r°® 
snow 
busiuc,: 
cobS1'

Finest Florida
Xlexiean,
$ize> $4.

oranges,
150, 210 and 250 size, $2.75 to $3.

50 to $5; 420 size, $3.75 to $4.25.

i> Koon as some
tine course of the changed tariti movement, 
in Pittsburg are as follows: — Bessemer iron, $18.15 to 

$18.40; Bessemer steel, f.o.b. Pitts, $28.50 to $29.00; muck 

bars. $31 to $32; skelp, grooved steel $1.45 to $1.50; ekelp,

Navels, 93
aud il2 Navels, oranges, 126, 176,Size, $3.25 to $3.50. 
i1(1 -l(j size, j)$ 75 Lemons, New Verdelli, 300’s, $4. Bananas 

llaiuas, packed, $2 to $2.50 bunch. Prunes, Cal.,
Wes, 50-60, per lb., 9e to 12c; 30-40, lb., 10c.

Per lb., 5y3c to 6c; package stock, per lb., 7y2c to 8c. 
aP°rated apples in 50 lb. boxes, per lb., ll%c. rvew figs, 

camel brand, 7 crown, 12e; mat figs, 25 lbs., mat, $1.15; 
boxes, 10c. Cape Cod cranberries, $11.50 to $13.00

Grapefruit,

fias
q'i1 ill] in 25- 

Dates :
grooved iron, $1.75 to $1.80; ferro manganese (80 per cent) 

seaboard, .>65 to $75; steel melting scrap, $15.25 to $15.50; 

steel bars $1.40 to $1.45; black sheets, 28-gauge, $2.15; gal-

blue annealed, 10-gauge

ry #
•ornisei‘

p^v 
has,,tl!

lb.

k
finest
glove

bbl. Winter Nellis pears, $4.00 per box.
’ ®*> and 80 size., $3.50 to $3.75. Jamaica grapefruit, 61-80 

9(1 size, $4.50. Âlmeria grapes, tinted long keepers, $7.00 
beg, .good heavy Weights, $6.50. Malaga grapes. 

avyweight, $5.50 per keg; Fancy, $5.00 per keg. Pme- 
Kn °a’ F1°ridas. 24 size. $4.50; 30 size, $4.00, 36 size, $3.75. 

^T'ats, 25e per quart.

vanized Sheets, 28-gauge, $3.30;
$1.60; tank plates, %-incli and heavier, $1,45 to $1.50; wire 
rods, $30 to $31; wire nails, $1.75; plain wire $1.55; cut 
nails, $1.70 to $1.75; barbed wire, painted, $1-75. 
the demand has slackened momentarily, but the contracts all 
over the country awaiting fulfilment are of a large and wide
spread character, promising employment all through the 
Spring months in preparing for their fulfilment next summer. 
Prices for metal are as follows:—New A ork copper, dull; 
standard, spot and January, $15.50 bid; February, $15.50 to 

March and April, $15,37 to $15.90; electrolytic, 
$10.50; lake, $16.50 to «$16.75; casting, $16 to $16.25.

steady; spot, £68 12s 6d; futures, £69.—Tin, 
spot, $.,9.90 to $50; January, $49.85 to $50; February, 

London firm; spot. £227; futures £224.— 
London, £16 15s,—Spelter,
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’ftDClèRlES .—The drop of 10c per 100 lbs. in sugar

A further decline is

is the $15.90;
Lon-fcature in the grocery market. 

r(‘d to be likely, and it is evident the Louisanan and 

uane crop was larger by far than had been allowed to

don copper 
firm ;
$49.75 to $50.
Lead quiet, $4.25 to $4.35.

London, £26 2s 6d.—Iron easy and un-
( îeveland warrants, 65s 3d in London.

out previously. The certainty of a great beet crop 

and elsewhere has prevented a further holding up 

Lenten goods are naturally in
easy, $7 to $7.15. 
changed. 1

ill the lnice of 
demand.

raw sugar.^‘at 
aines 
bi-ices,
thpSe <Ue n°t excessive.
of / Materials, and would be greatly pleased if a few inches 
‘n« fr°'V C°Uld be appl ed to their roads. Business is suffer- 

i1)11 the bad condition of the country roads everywhere. 
Uni.1, 18 a Poor demand for the lower qualities of teas and

Canned goods in herrings, salmon and sar- 
Huining off well. Supplies are only fairly ample, but

are short of

LEATHER.—There is nothing new to report in leather.
firmly held as fol- 

No. 1,

he1"'

of ; 
o 1°"a

„■>

dedi,j

Trade is fairly active, and prices 
lows: — No.

are
Country merchants 1, 30c; No. 2, 29c; jobbing leather,

Oak, 34c to 39c, according to quality. 
26c; pebble grain, 15c to 17c; russets, No. 2,

Don-

32c: No. 2, 31c.
Splits, 24c to

medium,'20c to 23c; Dongola, ordinary, 10c to 16c.

sy
tot*'

(JU]y ^ ^ because of the free circulation of money that 
Th*nUle better qualities are being asked for generally, 

if’lov U ' lnan.v complaints respecting the poor quality of the 
üïe Ul'd peas and beans in common use, but domestic stocks 
bett 6ry low« and of course expensive. Collections have been 
lor tî, °f late> and the prospecta of trade are exceedingly good 
Oontj# future, provided the unseasonable weather does not

'""Th
Journal of Commerce says of the sugar 

]; Every concession made by sellers from now forward 
-n \U*y be met by increased buying on the supposition 

h«auPt.ntera win hestitate to self at or below the cost of 
fC ’°n- The February requirements of refiners are not 

■' "let by sufficient purchases, although the 
TaPi(H eXports from Cuba were exceedingly large and

‘"riving here. Vorv small amounts of March abip- 
I’u. (1i 111 thus far bought and such being held at higher va- 

u*n February (2 3-16c c. and f.), are neglected by buy- 

nearer to actual requirements for use.”

LIVE STOCK.—-A much firmer feeling prevailed in the 

this week, owing to the fact that re-doz- local cattle market 

ceipts were much smaller than they have been for some time,
Really choice« ,

bi>1
les > 
pate#

actual change in, prices.but there was no
steers were scarce, but the supply of lower grades

A few small lots of picked choice

was am-
nUe.

pie for all requirements, 
steers sold at $7.00 to $7.10, but most of the trading in this

100 lbs. The market for

mar
in11"

a i "'ill done at $6.50 to $6.75 per 

slieep and lambs was much 

25c per 100 lbs.

i.ne was^at easier in tone and prices declined

Offerings were small, but as demand from 
limited, they were quite suffi-

i/ letb 1 * last
1 Cl/

butchers and packers was very
Lambs sold at $7.00 to $7.25, and ewe sheep at $5.00 

Calves were in good demand at firm 
feeling developed in the hog market this 

This was caused

are
vient
to $5.25 per 100 lbs.W'"

A weakprices.
week and prices dropped 50c per 
by the fact that offerings of late

wants of the trade, consequently packérs
hand, and although offerings this 

than ample for all demands. 
100 lbs, Weighed off

100 lbs. 
have been greatly in excessJ .. if

Gay

nge.

W Y0*lay’ to $14.50 for No. 2 extra good; $13 to $13.50 

. 2 S°o<ri $11.00 to $11.50 No. 3 bay; $10.00 to 
*°r clov

in most casesai»

ft

of the
have sufficient supplies on

—H«ha ay is very quiet at present, «and prices show 

6 quote as follows:

no
WGo $15.50 to $16.00 for

week were small, they were more 
Selected lots sold at $8.75 to $9,00 per

cars.
er mixed.



BUSINESS P1FF1C ULTiEe .

The disturbance in the retail clothing and dry goods 
ness, caused by a business failure in this city, is spread"! 
through a fairly wide family connection, but presents no seI‘ 
ous feature to general trade. There will be a good deal 0 
sympathy with “Ben ’ Slater, who is once more in difficult'6' 
it is Qioped not of an irreparable character. On the wh°'6’ 
our list is not extensive, either in length or in extent of *'8 
bility, and with some eas'-ng of the bank accommodation ?itu 
ation there will probably be little danger to business in $ 

near future.

bu=r

Last ween s failures in the Dominion numbered 44, of 'v 
13 were for .over $5,000. In the same week last year 
number was 30, of which 7 were for over $5,000.

In Ontario, the following have assigned:—O. W. Fox, 11)61 
chants, Owen Sound; A. E. Brown, coffees and teas, BT*® 
ford; Sarah McMahon, Chesterville; L. H. Walling, machin'5 
Lindsay; John Quehl, tinsmith, Burgessville; Albert Hen(ier 

son, photos, Orangeville; M. Beaudet, hotel, Ottawa; J- 
Neely, lumber, Thornbury; Davd Todd, contractor, 
ville; C. H. Harten, tailor, Westport.

>
Wal^

/Frank Walker, clothing and furnishings, Toronto, has 
No statement has been given out by thesigned.

as yet, but it is reported that liabilities will be about 
and nominal assets about $3,Kid.

In Quebec, the following have also assigned:—L. Marc 
men's furnishings, Montreal; A. Lacombe, grocer, Montr 
J. A. Lamy, dry goods, Montreal; Delphis Lapointe, Jr 
ber, Montreal; 11. Tanguay, general store, St. Camille 
untary) ; J. and A. Bousquet, brick contractors, Montr 
Elzear Bernier, grocer, Scotstown; Nicholas Zachaib. l'eS 

rant, Sherbrooke.
Calumet Metals Co., Montreal, and The Boss Montgo11 

and Co., Ltd., mail order, have petitioned for wind'hS 

orders. ^
Vilandre Freres, Danville, Que., has assigned with 1)1 j

A large
wholesale dry goods house are largely interested.

A demand of assignment has been served upon:
Pleau, coal and builders’ supplies, Quebec, and upon A- 
lette, trader. Varennes.

e:'6’
c-i|]

(V»'
e»|:
t»11

iefl

ties in the neighbourhood of $100,000.

IJ. , C»1'

O. D. Bousquet and Co., lumber, Sherbrooke, are c0 
ing the demand of assignment lately made upon them.

Ben Slater, boots and shoes, Montreal, has assigned 0,1 
mand of J. Bobinson, Liabilities are placed at $8,426; Ul 
cipal créditons being: Geo. A. Slater, $577; Jackson and 

age, $1,099; Cooks, Fitzgerald and Co., Ltd., London, 
$1,533; Packard Co., Ltd., $078; Louis Gauthier and . 
Ltd., Quebec, $704; Kaufman Bubber Co., Berlin, Ont., ^ 

Albert .Tesse Slater, commonly known as Ben Slater, is 1 af 
tered proprietor of this business, and was’ at one

il'"

,ri

O"1''

c*'

tin,p ,(|
Slater Bros., from which concern he withdrew, about 

Since when he has been in business foryears ago.
In Manitoba: E. Soberman, grocer, etc., Winnipeg,

li»

assigned.
In Saskatchewan: W. J. Barr, meats, Cupar, has ass^11 

In Alberta: H. Koatvay, Wetaskhvin, has assigned.
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—Liverpool quotes: Tallow prime city, 37s 6d.
'tine, spirits, 33s. Bosin, common, 15s 3d. 
fined, 9%d. Linseed oil, 27s.

—London: Calcutta linseed, April-June, 45s 6d. Linseed 
Sperm oil, £30. Petroleum, American refined. 

8%d; do. spirits, O^d. Turpentine, spirits, 32s. Bosin, 
American, strained, 15s 9d; do. fine, 18s 9d.

—ISavannah, Ga.: Turpentine, firm, 41c to 41%c; sales, 
420; receipts, 250; shipments, 857; stocks, 20,800. Bosin, 
firm; sales, 1,921; receipts, 1,335; shipments, 4,085; stocks, 
127,990. Prices: A, B, $4.95 to $5.60; C, D, $5.40 to $5.65; 
E, $5.85 to $5.90; F, $6.05 to $6.10;
$6.20; I, $6.25; K, $6.50; M, $0.95;
WW, $7.80.

Turpen- 
Petroleum, re

oil, 26s.

$6.10 to ,$6.20; H, 
$7.05; WG, $7.15;

»i
THE »

Merchants Mercantile Co. 'a
ai

OF CANADA,

260 St. James St., *> Montreal

of
tt

POULTBY.—Turkeys and ducks have ueclined during the 
past week, and the market is moderately active, 
as follows: — Turkeys, 21c to 22c per pound, 
chickens, 11c to 13c per lb., dressed chickens, 14c to 17c per 

Fowls, lie to 13c per lb.
Geese, 13c to 14c per lb.

PBOVISIONS.—A weaker feeling has developed in this 

market, in sympathy with the decline in live hogs, and 

prices for dressed stock have been reduced 25c per 100 lbs. 

There was a fair demand for abattoir fresh-killed, sales be
ing made at $12.50 to $12.75, while country dressed sold 

at $12.00 to $12.25 for light weight, and at $11.50 to $11.75 

for heavy, per 100 pounds, 

pork: Canada short cut back pork, barrels, 33' to 45 pieces, 
$29.50 hall-barrels, short cut back pork, brls., 
pieces, $15.00; flank fat pork, $28.00; pickled rolls,
$28.00; brown brand, heavy, boneless pork, all fat, bris., 40 
to 50 pieces, $28.00; heavy clear fat backs, very heavy, all 
fat, brls., 40 to 50 pieces, $29.50.—Lard compound: Tierces, 
375 lbs., 9%c; boxes 50 lbs., net (parchment lined), 9%c; 
tubs, 50 lbs. net, grained (2 handles), 9%C; pails, wood, 20 
lbs., net, 9%c; tin pails, 20 lbs. gross, 914c; cases, 10 lbs., 
tins, 60 lbs. in case, 10c; cases, 5 lbs. tins, 60 lbs. in case, 
10%c; cases, 3 lbs. tins, 60 lbs. in ease, 10%c; brick com
pound lard, 1-lb. packets, 60 lbs. in case, los^c.—Extra pure 
lard: Tierces, 375 lbs., 15%c; boxes, 50 lbs., net (parchment 
lined), 15%c; tubs, 50 lbs., net grained (2 handles), 15%c; 
pails, wood, 20 lbs., net (parchment lined), 15c; tin pails, 
20 lbs. gross (parchment lined), 14y2c; cases, 10 lb. tins, 60 
lbs. in case, I6c; cases, 5 lbs. tins, 60 lbs., in case, 16y8c; 
cases, 3-Jbs. tins, 60 lbs. in case, 1614c; brick lard, 
package, 60 lbs. in case, 16%c.

—Liverpool reports:—Hams, short cut, 14 to 16 lbs 
Bacon, Cumberland cut, 26 to 30 lbs., 64s; short ribs,"’l6 to 
24 lbs., 65s; cleat bellies, 14 to 16 lbs., 64s 6d; long clear 
middles, light, 28 to 34 lbs., 66c; long clear middles, heavy, 35 
to 40 lbs., 66s 6d; short clear backs, 16 to 20 lbs., 60s 6d; 
shoulders, square, II to 13 lbs., 59s; lard, prime ' western, 

m tierces, 52s 9d; do, American, refined, 54s

We quote 
Live

lb. Ducks, 14c to 17c per lb.

We quote as follows: Barrelled

45 to 55 
brls.,

1-lb.

70s.

6d.

OIL AND NAVAL STOBES.—Linseed oil and turpentine 
are slightly stronger this week, but all other lines are un
changed and very quiet. Linseed boiled, 56c to 57c; raw, 53c 
to 54c; cod oil, car load lots, 55c to 67%c. Cod oil, single 
barrels, 42y2c to 47c. Turpentine, 55c to 56c per brl. Steam 
refined seal oil, 62%c. Whale oil, 55c to 60c. Cod liver oil, 
Newfoundland, $1.50 to $1.65; do., Norway process, $1.60 
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 52y2e 
to 55c.

M
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THE CHIEE Dl F F ICU LTY
l

that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

W THE UNION LIFE ASSURANCE COMPANY w D
0HEAD OFFICE : TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company. L,
M
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ory of silver for the year just 
Sllys Sharps and Wilkins, in a 
London review is the record of 

Wiving views and opinions of 

as influenced in the first place 
exPectation of developments in 

i‘Xi) ’ <Uub ^le Lirge loans which were 
1 to be required to enable the 

enunent of the
br‘ng the 

disband

tiie
theMarket

by

new Repuolic there
country into order, to pay 
the troops, and to re-estab- 

ordinary routine of life after

aiiif
H

the
the

uPheaval of the revolution of tlie 
The second great in- 

"lls the feeling, amounting al- 
certainty, that the Government 
could not allow their reserves

rev:ous
‘"«nee

"f India 

lllPee
48 ^ the

such

year.

currency to run much lower, 
early part of the year there 
a continual call for rupees 
reserve ran down as low as 

,0168 *n May, and it was recogniz- 
s°nie buying of silver for India 
was

"hs
that

thelh/=
"1
coii
•on, sure to take place before 

extent to which this might 
,llry was naturally dependent'n

if tjj "'s= measure upon the character 
le»kiJ"0nS001b a good season in India 
lla a B 0l" a large use of rupees, where 
b"sS:|,]e°l ln°ns°on might have made it 
tiine Postpone coining for some
Ghit^ uger. The gx^ytation as to 
«*** have, on the whole, been 

ytetB , and hopes and fears have 
1‘ear, "* more or less all through the 
's hnsoi'1 'iven at the end the problem 
Xed°'ed' From time to time it 
been 'ls though all difficulties had 

rrn°unted, but the conditions, 
a0i .»nd financial, which arose again 

' '1 bbrew back the subject to its
''in ' L'i'ity. The equal participa
ting r<i b.' s'x Powers, and the condi- 

kiiits by them, made many
b'6se be discussed, and when at last 
JSt ro„r^ Settled the Gliiiiese Govern- 
.'’d doWl'ISed bo Proceed on the lines 
|,"ltiofl J*' an<t attempted the re-orgatt- 

'*■ ç,ri thoir finances w th other lend- 
i'4y loiinn'PSRi°n Belgium for a rail- 

1'1'°'it 0(0f £1MOO.OOO, and the bring-
n '0iln in London for tlie 

to be
b.fion

uxour 0f gjx powers would

same
issued in two porUons 

each, seemed to show thate

bK-MAXU
FROM INDIA HAS STIMU

LATED SILVER MARKET.
result in failure, but the difficulties ex
perienced with these smaller ventures 
nas induced the Chinese Government
again to approach the strung group, so 
that once more there seems a probabili 
ty that the re-organizatiou scheme, even 
if reduced in scope, will take place soon
er or later. On the whole, silver has 
been bought for these Chinese opera
tions; but when the rupture of these 
negotiations took place, an important 
amount of silver, stored in anticipation, 
was parted with at much Higher prices 
than when it was acquired.

With regard to India, the anticipa
tions of the market have been amply 
realized, and the Government there 
has been forced to obtain a very large 
amount of silver, thereby justifying
those who for a long tin»' had foreseen 
that it would be so. The operations 
were carried out with great secrecy, 
but have resulted, as was only to be 
expected, in a large increase in the price 
of the metal, and the fact that the mon- 

turned out to be an exceptionallysoon
good one, producing abundant 
made it clear to all that a large pro
vision would have to be made for the 
call on the currency reserve which might 
be looked for.

crops,

The full extent of these
requirements is hardly yet determined, 
for though there lias been a coinage of 
£6,000,000 of slver, increasing the- re- 

to 15 crores of rupees, this is stillserve
T crores below what it was at the end 
of 1011, and judging from past experi- 

further demand for somethingence a
like 5 or more crores has yet to be pro

vided .for.

BRITAIN’S INDUSTRIES OUTPUT.

1,000There has just been issued a 
page blue book which 's tlie result of 
the Census of Production Act. of 1906,

in England.
The delay in its issue is pardonable, 

considering the enormous bulk of 
statistics that had to be collated, the 
fact that the maclrnerv, set up for their 
collection was new and the circumstance 
that several powerful trade

opposed to the innovation.
For the purposes of the enquiry the 

trades of the country have been classed 
in the following groups:—.

the

interests

were

Poet,
foolscap
Post, full
Demy
^py ..
Large post 
Medium 
Royal ..

Itnperial 

cet-and-half foolscap. . . .
bouMe foolscap.......................

°Uble post, full size ....
°uble large post.................
°uble medium.....................

Doub|e royal...............................

12% x 1514 Remy...............
13% x 16% Demy (cover)
16% x 18% Royal..............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31
13% x 24% Double royal.......................
16% x 26% Double super royal . . .

18% x 30% Plain paper........................
Quad crown........................
Quad Demy...........................
Quad Royal........................

size.
Super royal 
Music ..
Imperial .. .. 
Double foolscap 
Double crown. 
Double demy . 
Double medium

royal

kh

22 x 34
23 X 36
24 x 38

®ZES OF WRITING k BOOK PAPERS. SIZES OF PRINTING PAPERS.

is bu# 
ireadi'f

gel1'no
»deal

Scult-efc
who*6 
of 1*

gitVan
in tf

f wb'ct 

ear

>x, j 

.chillis1;
flender :
• J. ! 
y\Tilkc(

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quire». .1 ream

SIZES OF BROWN PAPERS.

Casing..................

Double Imperial

Elephant..............

Double four pound...................... 31 x 21

Imperial cap 

Haven cap. .

Bag cap .. .

Kent Cap ..

46 x 34

45 x 2»

.. 34 x 24

29 x 22

26 x 21 

26 x 19% 

21 x 18

Mines and quarries; iron, steel, engin
eering and shipbuilding; metal trades, 
other than iron and steel; textile; cloth
ing; food, drink and tobacco; chemical 
and allied trades; paper, printing, sta
tionery and allied trades; leather, can
vas and India rubber; timber, clay, 
stone and building; miscellaneous,!; and 
public utility services.

In summary form the results OP the 
census are shown as follows:—

Gross output (selling value or value 
of work done).—England and Wales, 
*7,430,000,000; Scotland, $1,040,000,000; 
Ireland, $335,000,000—United Kingdom, 
$23,725,000,000.

Materials used (cost)—England and 
Wales, $4,340,000,000; Scotland, $585 
000,000; Ireland, $215,000,000 — United 
Kingdom, $5,140,000,000.

Work given out (amount paid to 
other firms)—England and Wales $95,- 
000,000; Scotland, $25,000,000; Ireland, 
$5,000,000 — United Kingdom, $125,000,,- 
000.

Net output (excess of gross output 
over cost of materials and amount paid 
to other firms)—England and Wales, $3,- 
015,000,000; Scotland. $430,000.000; Ire
land, $115,000,000—United Kingdom, $3,- 
530,000,000.

Persons employed (except outwork
ers, average number) — England and 
Wales, 5,808,209; Scotland, 885,463; Ire
land, 291,304—United Kingdom,' 6,984,- 
976.

Net output per person employed—- 
England and Wales, £104; Scotland,
£98; Ireland, £78 — United Kingdom, 
£102

Horse power of engines at factories, 
mines, etc.—(About one quarter is used 
in the production of electricity for pow
er and lighting) — England and Wales, 
9,097,800 h.p. ; Scotland, 1,397,733 h.p.; 
Ireland, 259,407 h.p.—United Kingdom, 
10,755,009 h.p.

To the sum of $3,560,000,000 shown 
above as tjie value of the net output 
may be added >$250.000,000 in respect of 
about 1,000,000 to 1,250,000 persons 
whose occupations came within the 

' scope of the census, but about whom re
turns were not furnished.

This is the first time in our commer
cial history that such particulars have 
been available, and their importance 
and value is unquestionable.

Montreal, Friday, Jari. 31, 1913. THE CANADIAN JOURNAL OF COMMERCE. ldà1, 1913'
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200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 OO 0

16 76.00 00 0 50 243.33 33 3 85 413.66 66 7 40.7 18.0 42.6 0 48.7 6.

1 O 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9

10 0 68.9
11 0 71.0

1 46.0 10.0 2 43.3 14.0 

1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3

10 1 66.3
11 1 68.3

11 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

1 42.7
44.7 44.1
46.8

3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

âO5*
ÿil
54-2
563
510 «O5

1111

3 65.0 19.0 4 

3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3
3 85.3 10 $il
3 87.3 11

13.0 0 73.0 7.0 1 70.3 11.0 2 67.7 15.0
1 0 75.0
2 0 77.1
3 0 79.1
4 0 81.1
5 0 83.1
6 0 85.2
7 0 87.2
8 0 89.2
9 0 91.3

10 0 93.3
11 0 95.3

1 1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92,6

11 2 69.7 1
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 

9 2 85.9
10 2 87.9 10
11 2 90.0 11

JO.*
î«-#
Jls

78.’
80-#

f

11

f»bl« foi Converting Sterling Money into Dollar» and Cents , Table for Converting Sterling Money into Dollars and C**“ 
at Ue Par of Exchange (9% per cent premium). at the Par of Exchange (9ya per cent premium).

Dollars. 
4M M 7

t £ Dollars. 
3« 175.20 00 0

£ Dollars.
71 345.53 33 3

».d. D’là. s.d. D’lt. ».d. D’ls. e.d. D'le. e.d. D’K
8.0 1 94.7 12.0 2 92.0 16.0 » ^'j 

1 !»*■'

1
4.0 0 97.3

1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
5 1 07.5 
• 1 09.5
7 1 11.6
8 1 13.6
9 1 15.6

10 1 17.6
11 1 19.6

9.73 33 3I 1 0 02.0
2 0 04.1
3 0 06.1
4 0 08.1
5 0 10.1
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 0 22.3

37 180.06 66 7 72 350.40 00 0 1 1 96.7
2 1 98.7
3 2 00.8
4 2 02.8
6 2 04.8 
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0

1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
e 3 10.3

10 3 12.3
11 3 H.È

3 93’1
3 D5'1I 14.60 00 • 38 184.93 33 3 73 355.26 66 7
3 tf-'
3 i/i'*4 16.46 66 7 89 186.80 00 0 74 360.13 33 3

0l<4
i/j.lt 24 33 83 8

4 US'*
46 194.66 66 7 76 365.00 00 0

4 v?.'( 26.20 OO 0 41 109.53 33 3 76 369.86 66 7
4
4 1‘ *7 34.06 66 7 42 204.40 00 0 77 374.73 33 3

76 379.6© W O I 1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.317.0 4 ^

1 4 16''
• 88.93 33 3 43 200.26 66 7

1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 36.5
7 0 38.5
8 0 40.6
9 0 42.6

10 0 44.6
11 0 46.6

1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

1 2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3

10 2 39.3
11 2 41.3

1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

I 43.60 00 0 1?.’44 214.13 33 3 79 384.46 66 7
\ IS'"

4 *!•'0 48.66 66 7 45 219.00 00 0 80 389.33 33 3
aj.'

1 26-’11 63.63 33 3 46 223.86 66 7 81 394.20 00 0
\ 2Î-*
! a»'11IS 68.40 OO 0 47 228.73 33 3 82 399.06 66 7
! 31.'
1 33.'13 63.26 66 7 48 233.60 00 0 83 403.93 33 3
4 I6-11

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0

A CONTRAST IN CROP YIELDS. of Ger»The table below gives the German, 

American and Canadian cereal and
No less than 91 per cent 

soil :s productive, one-half of the
’ cultiv<

crop'

po-The Canadian farmer who bemay
sceptical about the possibility of 
terially enlarging his field crop yields 4n both the United States and Canada, 
by using more scientific methods should it should be remarked, the 1912 
look to German example for inspira
tion.

thta to yields per acre for the last crop. being under

Tne aggregate quantity of the 
produced, the average of which 
the above-quoted figures, is so end ^ 

that only to superior farming 
many’s preeminence be attributed-

continuousma-
\
scrops

were slightly better than in 1911, and 

the German crops were about average, 

or slightly under:—

fll'S s
(jet'German agriculture is much the >can

most suitable as a European standard 
for comparison with our own, because 
the Empire is the largest of the mid- 
European countries, and because the 
thrift, industry, and scientific training Wheat. 
of its agricultural population pre-sup- Oats 
pose the extracting of maximum returns Barley 
from the soil, says the Toronto Mail Rye. . 
and Empire.

(Bushels per Acre.) 
Germany. U.S. Can. 

43 17 20
47 37 39
40 30 31
29 17 17

. 223 113 172

\

X
—The latest United States 

shows that there 
more unmarried men than spins*11 

the country.

s
-about sare

Potatoes . .
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STERLING EXCHANGE.
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1047 IS lü%
loos a ioy4 
iosa u a%
1109 11 91/4 

1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7y,
1212 6 7 
1232 17 6%
1253 8 6 
1273 19 5Vi 
1294 10 5 
1315 1 4 Vi 
1335 12 4 

1350 3 3 y2 
1376 14 3 
1397 5 2 Vi 
1417 16 2 
1438 7 IVi
1458 18 1
1479 oy,
1500 0

13 11 2%
13 15 4
13 19 5%
14 3 63/4
14 7 8

14 11 9Vi
14 15 10%
15 0 0

1767 2 6Vi 
1787 13 ! 5
1808 4 4Vi 
1828 15 4 
1849 6 3Vi
1809 17 3
1890 8 2% 
1910 19 2V4 
1931 10 1% 
1952 1 1%
1972 12 0% 
1993 3 0V4 
2013 13 113/4 
2034 4 11 Vi 
2054 15 10%

3 IVi
3 2
3 zy,
3 3
3 3 vi 
3 4 
3 4% 
3 5 
3 6 Vi 
3 6 
3 «Vi
3 7
3 7% 
3 #
3 8% 
3 9 
3 9% 
3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

2 1% 
Z 1% 
Z 2% 
2 2%
2 3
Z 3%
2 4
2 4%
2 5
2 5%
2 6
2 6%
2 7
2 7%
2 8
2 8%
2 9
2 9%
2 10
2 10%

2 11
2 11%
3 0
3 0%
3 1

£ e. d.£ 8. d.

11 10 1 % 
11 14 3

10 9 ,

From :

To Jan . . 
Feb . 
Mar 
April . 
May 
.June 
July 
Aug 
Sept. . 
Oct . . 
Nov.
Dec . .

^ B.—In leap year, if the last day of February comes be 
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th 1 
I rom the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

15 4 1% 1520 10 11%
15 8 2% 1541 1 11

15 12 4
15 16 5% 1582 3 10
16 0 6% 1602 14 9%
16 4 8
16 8 9% 1643 16 8%

1561 12 10% TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.1623 5 9

STERLING EXCHANGE.

INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium). 

Hundreds. Ute. ». d. et». ». d. et». ». d. Ct». ». d.

20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 

123 5 9 
143 19 8% 
164 7 8 
184 18 7% 
205 9 7 

226 0 6% 
246 11 6
267 2 5% 
287 13 6 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 23/4 
410 19 2% 

431 10 
452 1 1%
472 12 0% 
493 3 0% 
513 13 11 % 

534 4 11% 
554 15 10% 
575 6 10% 
595 17 9 a/4 
616 8 9%

1%

636 8%
657 8%
678 1
689 12 
719 3 

739 14 
760 5 
780 16 
801 7
821 18

7%
7%
6%

6%
5%
5%
4%
4%

842 3%
863 3%
883 11 
904 2 
924 13

2%
2%
1%

945 4 1%
965 15 0% 
986 6 0% 

1006 16 11%
1027 7 11%

0 1%
2 0 2%
3 0

4
' 0

5%8 1 6%
I 1 4 87 1 88 1 12

1! ‘ 16
10 2 i

!! 2 5

12 2
9

3
5It

3 1
3 5 9
3 9 10%
3 13 11%
3 18 1

2 2% 
4 6 3% 
4 10 5 
4 14 6%
< ,6 7%
5 2 9
5 6 10%
5 lu 
5 15

11 %
0%

i *;
, 3 3H 
« ,7 4%
«11 6
« 15

7y,3 19 8%
7 3 10
7 7 u%7
7 0%

28
3%8 4 4%II 3* 8 8 6

123
i 8 ie
Ù 9 0
» 9 v 
„ 9 4

! 9
9 13

16 8 17 3% 1
10 5

iOliES FOR COMPUTING

Hundreds.
• £ £ s. d.». d.

Ï1IE
patience of human 

nature.
able them to put new burdens on the 
millions.

Everywhere and in all ages this great 
fact warns, appalls and still gives hope 
tiie \ast but not limitless endurance of 
our brothers and our sisters, 
of this, narrow-minded statesmen make 
war—for soldiers will answer the call, 
and nations will give their mouthfuls of 
bread to meet new taxes. 
day the man on whom the weight falls 
will stop, will question, will make an 
end; not in passion, but because he has 
appealed to that which really rules the 
world of men—the Sense of Justice of 
the Average Man—and has received a 
decision against war.—“The Public.”

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.is Unit in human nature which 

It has come down 

ten thousand 

and

V "H endures. The Annual General Meeting of the 
Shareholders of this Bank will be held 
at :*ts Head Office, St. James Street, 
on Tuesday, the Eleventh day of Feb
ruary next, at 12 o’clock noon, for the 
reception of the Annual Reports and 
Statements, and the election of Direc
tors .

By order of the Board,

the
:'V t°H roads of 

's wonderful Patience, 

>edience to Those Who Rule.

Because
'it

...JO™

'li.1* ''Jiiio ky the Social Order,
that which is, trembles

But some
on

Wise men. trying 
reser-51 of 1 ngs, depend upon this 

(J* th(,ll)°naerva*3sm’ which perhaps 
L'* trU] 47rne in which to work out 
Nee y Sreat result. Evil and sel- 

^et more depend upon it to en-

A. P. LESPERANCE,
Manager.

Montreal, January 8th, 1913.

ind Ce*
n).

3L 1911 Montre
iesal, Friday, Jan. 31, 1913. TllE CANADIAN JOURNAL OF COMMERCE.
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Raisins—

oui Lan. e>..................................
Loose Musc..........................
loyers, London................. ....
Con. Cluster............................
Extra Desert.........................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. .. ,
Currants..................................
Fila iras...................................
Patras........................................
V ostizzas.................................
Prunes, California .. ..
Prunes, l< rench..................
Figs, in bags........................
Figs, new layers............... .
Bosnia Prunes...................

Rice—

Standard B......................................
Grade C................*...........................
Patna, per 100 lbs......................
Pot Barley, bag U8 lbs. ..
Pearl Barley, per lb................
Tapioca, pearl, per lb. ..
Seed Tapioca.................................
Corn, 2 lb. tins...................
Peas, 2 lb. tins.........................
Salmon, 4 dozen case .. .. 
Tomatoes, per dozen cans 
String beans.................................

'je. .$ c.Cheese-

Fodder ...............................................
New Make...................................
r ilitst oe./tomber.........................
Finest uciobci,...........................
Finest Western..........................
Finest Western, white.. .. 
Finest Western, coloured ..
X uwusllipo.................................................
Quebec’s...........................................
Eastern ...........................................

Eggs—
Strictly Fresh...........................
Stock, No. 1.................................
New Laid, No. 1...................
New Laid, No. 2...................
Selected..........................................
Siiu.gut Receipts ... ...
No. 1 stock..................................
No 2 Ôlwix................................
No. 1 Coia Storage Stock —
No. 1 Candled...........................
No. 2 Candled..........................

o 60 Of,
o oo o j j,

o ui ", p.
U?" I \

s« *5

°oUoS
0 00

<1
M

• 0 “2 U
. .. o 00 J
. .. 0 00 }

: : ax# ;

. .. 0 to
• 88 !ü

; o oo jjji
. .. 0 00 8

M
n
vl

&
II» s

»

Sundries
Potatoes, per bag...................
Honey, White Ulover, comb 
Honey, white extracted ..

Best hand-picked...................

0 65 ;
u 16b m0)'

i *
0
3

0GROCERIES—

Sugars—

Standard Granulated, barrels .. ..
Bags, 100 lbs................................................
Ex. Ground, in barrels...................
Ex. Givund, in boxes.........................
Powdered, in barrels..........................
Powdered, in boxes............................
Fa. 1» Lum^a, in U Xce> idu i«b...........
Fall» Lunins, in ou lbs....................
Uu brandi Q YeiJowe.. . . ........................... q oO
Molasses, in puncheons, Moutt .. .. o 31 Jj!
Molasses, in barrels....................................... q $7 "J
Molasses, in half barrels........................... q 39 Ji|

o el"

P
ü

6<
*

V'

51
6Ü l

i

Evaporated Apples
i

1 00

2 00
1 60

DRUGS * CHEMICALS—

Acid, Carbolic, Cry at. medi,
Aloes, Cape..................................
Alum.................................................
Borax, ................................................
Brom. Potass .. ...................
Camphor, Ref. Rings .. ••
Camphor, Ref. oz. ck. ••
Citric Acid.. .. •• •• •• ••
Citrate Magnesia, lb................
Cocaine Hyd. oz. .. ••
Copperas, per 100 lbs...............
Cream Tartar...............................
Epsom Salts ...............................
Glycerine................ .. .................
Gum Arabic, per lb................
Gum Trag .. ...........................
Insect Powder, lb. .. .. .» 
insect Powder, per keg. lb.
Menthol, lb.....................................
Morphia .. .. •;...................
Oil Peppermint, lb.....................
Oil, Lemon....................................
Opium ........................................... .
Oxalic Acid....................... * ••
Potash Bichromate..................
Potash, Iodide ...........................
Quinine...........................................
Strychnine................................. ..
Tartaric Acid................................

Licorice 

Stick, 4,

Acme Licorice Pellets, care .. •• •• 
Licorice Lozenges, 1 and 5 lb. cans.

6, 8, 12 It 16 to lb., 6 lb.

HEAVY CHEM1CALS-

PowderBleaching
Blue Vitriol.......................
Brimstone............................
Caustic Soda.......................
Soda Ash ...............................
Soda Bicarb............................
Sal. Soda....................... .. •
Sal. Soda Concentrated

DYESTUFFS— 
Archil, con. ..
Cutch..................
Ex. Logwood .. 
Chip Logwood . 

. Indigo (Bengal) 
Indigo (Madras)
Gambler................
Madder..................
Sumac.................
Tin Crystals ..

FISH—
Haddiea, boxes, per lb..................New

vupc aA'Clu-* iiemug...................................
Labrador Herrings.................. ....................
Labrador Herrings, half brls................
Mackerel, No. 2 per brl..........................
Green Cod, No. ............................................
Green Cod, large........................................

ou. medium ...
Green Cod, small 
Salmon, brls., Lab. No. 1 .. 
Salmon, half brls. .. •••••; •• •• 
Salmon, British Columbia, brls. 
Salmon, British Columbia, half brla.
Boneless Fish....................................................
Boneless Cod....................................................
Skinless Cod, case.........................................
Herring, boxes.................................................

FLOUR—
Choice Spring Wheat Patents .. ..
Seconds ...................................................................
Manitoba Strong Bakers..........................
Winter Wheat Patents.................................
Straight Roller.................................................
Straight bags......................................................
Extras......................................................................
Rolled Oats...........................................................
Cornmeal, brl.......................................................
Bran, in bags..................................................
Shorts, in bags................................................
Mouillie..................................................................
Mixed Grades...................................................

FARM PRODUCTS—

Butter—
Choicest Creamery.........................................
Choicest Creamery, seconds...................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’da.
Current Receipts..................................................
Fresh..................................................... *• •• ••

Fresh August Dairy......................................
Muu Ci'coinvr.* ............
Choicest New Milk Creamery .. ..
Choicest prints......................................................
Finest New Creamery.................................
Creamery, Seconds...................................... ..
Townships Dairy..........................................
Western Dairy..................................................
Manitoba Dairy.................................................
Freeh Relia.........................................................

i*

Salt—
iiWindsor 1 lb. bags gross...................

Windsor 3 lb. 1UU bags in brl................
Windsor 5 lb. GO bags.............................. ..
Windsor 7 lb, 42 bags................................
Windsor 2U0 lb....................................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal. 6 bags ..
Butier Salt, bag, 2UU lbs........................
Butter, Salt, brls., 280 lbs.......................
Cheese Salt, bags 200 lbs.........................
Cheese Salt, brls., 280 lbs........................

j
\\

r
!»

#
I i!
; y: H

Coffees—
!

Seal brand, 2 lb.
Do. 1 lb.

Old Government—Java
Pure Mocho..................

•Pure Maracaibo .. ..
Pure Jamaica.................
Pure Santos..................
Fancy Rio .........................
Pure Rio.........................

i

!?

II
!
ill

WHOLESALE PRICES CURRENT-

WholesaleName of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

Excellent Site for 
■ «First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
o ii one side with shelter for Boats above and below 
tie Falls. Also one island adjoining. Area In all, 
about 41 acres.

Apply to—

P. N. FOLEY,
Manager,

“Journal of Commerce,”
Montreal.

BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received 
at the office of the High Commissioner 
for Canada, 17 Victoria Street, London, 
S.W., during the week ending Decem
ber 30th, 1912:—

A Scotitsh firm desire to appoint agents 
in the Maritime Provinces for the sale 
of their blankets and plaid ngs.

An English correspondent who repre
sents at Antwerp a well-known Can
adian financial house, desires to secure 
further Continental agencies for fin
ancial or real estate concerns of good 
standing.

An East Anglian correspondent makes 
inquiry for the address of the manu
facturer of axle grease usually sold 
in small boxes at three for 25c.

A London firm of patent file makers 
desive to get into touch with a firm at 
Montreal with an established connec
tion among dealers in office supplies, 
and willing to undertake their repre
sentation .

Ail important firm of Diesel Engine 
manufacturers are prepared to enter 
into correspondence with purchasers 
in Canada.

A Scottish firm manufacturing jute 
twines and Hessians wish lO appoint, 
agents in Alberta and Saskatchewan.

From the Branch for City Trade Inquir
ies, 73 Baslnghall Street, E.C.

A Scottish firm wish to get into
munication with Canadian resident 
agents who could take up the sale of 
stained glass windows.

com-

AGENCIES WANT<=.L>

Reliable Established Firm in Toronto
with Connection is open to represent 

manufacturing concern desiringany
A1 representation in this vicinity.— j 
Communicate with LANG & ROWLIN,
303 Stair Building, Toronto.

10THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Jan. 31,1G6
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THE WHOLESALE PRICES CURRENT.
Wholesale prices current. London Directory

Wholesale.Name of Article.(Published Annually)
Name of Article. Wholesale.

ENABLES traders throughout the 
World to communicate direct with Eng
lish

$ c. * c.Zinc—

!Sfe
$ C. 8

7 00Spelter, per 100 lbs...............................
Sheet zinc................................................

Black Sheet iron, per 100 lbs.—
10 to 12 gauge.......................................
14 to 16 gauge .......................................
18 to 20 gauge.......................................
22 to 24 gauge .......................................
26 gauge ...................................................
28 gauge...................................................

0 00 8 000 18 0 
0 32 0 
0 25 0 
0 16 0 
0 22 0 
0 22 0

common .. 
best grade. MANUFACTURERS & DEALERSStou 2 26

P*yion
Nu»

2 so
2 36in each class of goods. Besides being a 

complete commercial guide to London 
and its suburbs the Directory contains 
lists of

2 40
2 50
2 60

hardwarb-
Wir« lb».

{jftotonjr
It*’ ÿ.0ck, L. and Ê. per lb.............
S s&*’ Str»itB* per lb...................
Sper ,P8’ ^r lb..............

’ Ingot, per lb. ..

2 80Plain Galvanized, No. 4.........................
No. 6...........................
No. «, 7, S, .. ..
No. 8............................
No. 10.........................
No. 11.........................
No. 12.........................
No. 18.........................
No. 14.........................
No. 15. •• 1 • • • e«
No. 16........................

Barbed Wire, Montreal...........................
Spring Wire, per 100, 1.25 ................

0 2 80do do0 2 75do do0 EXPORT MERCHANTS, 2 25do do0 2 8Cdo do9 18 0 2 85do do 2 40with the goods they ship, and the Colon
ial and Foreign Markets they supply;

do do
Ntil Schedul

per keg .. ..
60d and 70d- Nails •• •• 

%h n. 0Ver and above 30d
Chain—No. 6.............

No. 5.............
No. 4..............
Jo. 8.............

inch.. ..

2 55dodo
3 15do dos , 2 55 Base 0 60do do
2 25do do
2 37*STEAMSHIP LINES 2 30

0
Net extra—0 arranged under the Ports to which they 

sail, and indicating the approximate 
sailings;

0 2 30 baseIron and Steel Wire, plain, 6 to 9 ..0
ROPE—4

43-16 inch. 
% Inch . 
7-16 inch 
No. K ..

0 11*Sisal, base.......................
do 7-16 and up .. ..
do %.............................
do 3-16 .. ................

Manilla, 7-16 and larger
do %.............................
do *4 to 5-16...............

Lath yarn .......................

WIRE NAILS—

4 PROVINCIAL TRADE NOTICES
Merchants,

0,11 Ch.ia ’on3 of leading Manufacturers, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

8-16 3
single 0 08 
doubleO 18*

% «
7-8 and 1 inch .. .. 3

of the current edit on will be 
forwarded, freight paid, ontoo lh

Nht* 1H to 1% 
’ to 1^

8A copy 2d extra ................
2d f extra .. ..
3d extra ...............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
l(id and 20d extra 
20d and 60d extra 
Base......................

Staph ereceipt of
02 25 Postal Order for 20s.

Dealers seeking Agencies can 
tise their trade cards for £1, or larger 
advertisements from £3.

02 E5
adver- 0

Se‘8ited lro6_

d„ad’ or equal gauge 28 .. 
™ gauge........................

;o
<o

4 40 4 65 
4 20 4 45

2 40 Bate

BUILDING PAPEB—
06 Ho™' Shoea-

Ï*' bon“d
C Sheets, ^ ">«■ .. .. t?' aheet ofeel> 6 ft. x 2Vi
4»- Sheet s,' ,’ 8 “• * ***2' sheet s,tee ' 6 * 2Vi
C Sheet itee • 6 ft. x 2Vi

Sheet at!'1,’ 8 n- 1 * H 
h Plate, '1’ 6 «. x *Vi 

5%',Watea ‘r°n’ ^ inch ..

Dry Sheeting, roll .. 
Tarred Sheeting, roll

0 27The Lendon Directory Co., Ltd.ifr 0 32anu
4 HIDES—

Montreal Green Hide»—
Montreal, No. 1 .. .. •
Montreal, No. 2..............
Montreal, No. 3..................................... 0
Tanners pay $1 extra for sorted cur

ed and inspected .. .
Sheepskins ............................
Clips....................................
Spring Lambskins................
Lambskins....................... ....
Calfskins, No. 1 .. ..

do No. 2................
Horse Hides .. .. .. ..
Tallow rendered..............

25 ABCHURCH LANE,
El. O., Eng.

2
2

London2 0 0 H*
0 G 13*

9 12*
2
2
2
2

*2 1 28

is desirous of ap- o 6 00A London company
pointing agents for the sale of their 
fruit pulps, etc., in Montreal, Quebec, 
Ottawa, Halifax, St. John, Winnipeg, 
and Vancouver.

l i 10
t2\25; base 0 0 ]6

0 0 14
0 2 60
0 0 06*put,

•in

SSs'hs.
:

% inch 
Vi inch 
\ inch 
1 inch 

1V4 inch 
IVi inch 

inch

USATUEU—
No. 1 B. A. Sole................
No. 2 B. A. Sole...............
Slaughter, No. 1 • ■ •• •• 

Light, medium and heavy
Light, No. I.....................

Harness...................................
Upper, heavy......................
Upper, light.......................

Grained Upper.......................
Scotch Grain.......................
Kip Skins, t rench.............
English 
Canada
Hemlock Calf .. .. •- -
Hemlock, light.................
French Calf..........................
splits......................
Splits, light and medium
Splits, heavy......................
Splits, small .
Leather Board,
Enamelled Cow, per ft.............
Pebble Grain................................
Glove Grain.................................
Box Calf.......................................
Brush (Cow) Kid......................
Buff....................................................
Russetts, light...........................
Russetts, heavy........................
Russetts. No. 2 .. ................
Russets’ Saddlers’, dozen.. .,
Imt. French Calf.....................
English Oak. lb.........................
Dongola, extra...........................
Dongola, No. 1.......................
Dougola,, ordinary .e .e 
Coloured Pebbles 
Coloured Calf ..

4 0 00 0 30 
0 00 0 29 
0 27 0 28 
0 31 0 27 
0 26 0 27 
6 30 0 34 
0 38 0 40 
0 38 0 40 
0 38 0 41 
0 36 0 38 
0 66 0 70 
0 50 0 60 
0 50 0 60 
0 75 0 80 
0 00 0 00 
1 38 1 62 
0 24 0 26 
0 00 0 00 
0 00 0 00 
0 00 0 00 
0 06 0 10 
0 16 0 18 
0 14 0 16 
0 13 0 15 
0 18 0 22 
0 00 0 00 
0 16 0 18 
0 50 0 55 
0 30 0 36 
0 20 0 23 
8 00 9 00 
0 CO 0 00 
0 34 0 89 
0 38 0 42 
0 20 0 30 
0 10 0 16 
0 16 0 17 
o 17 0 09

2
3
3
1
1
2 The Bank of Montreal.
4
5
7

Î 9
Kid"..”..’100 feetit... *** net.-

V L.st

53; Shi*£-'- :: :: ::

,r,°» Tooth V.................

D1VI-NOTIOE is hereby given that a
TWO-AND ONE-HALF PER 

the Paid-up Capital Stock 
Institution has been declared for 

months ending 31st. January, 
will be PAY-

DeND of 
CENT upon 
of this

7
2
2
2

Canada .. .« the three2
1913, and that the same 
ABLE at its Banking House in this 
City, and at its Branches, on ana after 
SATURDAY, the FIRST DAY of March 

Shareholders of record of 31st

2
It»

On

t* 2Vr°wn, ^ug*‘-*auge,

Si ‘V.v

11 * 20 .. 
n X 20 4

next, to 
January, 1913.

order of the Board,

X 28
• 09 Utinned sheets .. .. 

c«e lota................
lbs.."." ” " “

By8
H. V. MEREDITH,

General Manager.
Per 100

-iSoX*;-“nt-
0 00 5

6

Montreal, 21st January, 1913.7Jc per 
leas 16 p

1#31,

rent.
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Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

LUMBER—

1 inch Pine (Face Measure)................
S inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)................
1 Inch Pine (T. and G.) ..................
2x3, 3x3, and 3x4 Spruce (B.M.) 
2x3, 3x3, and 3x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
1)4 Spruce, Flooring (B.M.) .. .. 
i in Spruce (T. and G.) .. ..
1)5 Pine (T. and G.)..............................
1 <L- Q-). (V.I.B.) .. ..
Laths (per 1,000)......................................

Î c. $
$ C. •1Paris Green, f.o.b. Montreal—

Brls. 600 lbs..............................................
100 lb. lots Drums, 50 lbs...............
100 lb. lots Pkgs., 1 lb.........................
100 lb. lots Tins, 1 lb............................
Arsenic, kegs (300 lbs.)......................

22 00 
24 00 0

WOOL—
Application for entry must be made in 

person by the applicant at a Dominion 
Lands Agency or
trict in which the land is situate, 
try by proxy may, however, be made at

Canadian Washed Fleece
North-West........................
Buenos Ayres.................
Natal, greasy.................
Cape, greasy..................
Australian, greasy .. ..

0»0 0»03 Sub-agency for the dis- o»0 O'AEn- 0 o ü0
MATCHES—

any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months* | English qts. .
English, pts. . 
Canadian, pta.

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. 
Head Light .. .. 
Eagle Parlor 200's 
«Lent, 200’s .. .

do.,
Little

4
WINES, LIQUORS, ETC.—4

4
All

4 ■i

■ ii2
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (SO- 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain

2500’s
Comet 9

Porter—

Dublin Stout, qts. .. 
Dublin Stout, pts. .. 
Canadian Stout, pta. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

OILS—

Cod Oil..............
8. R. Pale Seal 
Straw Seal ...
Cod Liver Oil, Nfld. . ..
Cod Liver Oil, Norwegian..................
Cod Liver Oil, Norway Procees .. ..
Castor Oil.....................................................
Castor Oil, barrels.....................................
Lard Oil..........................................................
Linseed, raw........................... .....................
Linseed, boiled............................................
Olive, pure...........................................\ '*
Olive, extra, qt., per caae .. .!
Turpentine, nett......................... ..... „
Wood Alcohol, per gallon..................

0 u 10 0 1»10 1#01 1 0:
1

conditions. Joint ownership in land will 
not meet this requirement.

(3) A homestender intending to per 
form his residence duties in nceordnncc 
with th above while livin'* with 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

Spirits, Canadian—per gal.—

Alcohol, 65, O.P............................
Spirits, 50, O.P..............................
Spirits, 25, U.P.............................
Club Rye, U.P...............................
Rye Whiskey, ord., gal..............

44 7U
" 4 26
•• L iU> 1 '

\ UU i »l 3U

Port*—
PETROLEUM—

Acme Prime White, per gal. .. ..
Acme Water White, per gal................
Astral, per gal...............................................
Benzine, per gal...................... ,, ee ee
Gasoline, per gal..........................................

1 4UTarragona 
Oportos .. 2 00 C ba

e .9w. W. CORY.
Deputy of the Minister of the Interior.0 Sherries—0

4?Diez Hermanos 
Other Brands

1 6U 5„ 81
0 86N.B. — Unauthorized publication of 

thi* advertisement will not be paid for
GLASS—

!S
Fine break, BO feet .. 
Second Break, 100 feet , 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break.....................
Fourth Break.................

1 50 Claret»— 151 60
2 75 V

L 25 * p 
4 00 6

Medoc .. 
St. Julien

$2 95
3 35 1(13 60

*9

10Champagne»—

Piper Heidsieck 
Cardinal <$t Lie

AUTUMN IN ALGONQUIN PARK.PAINTS, Ac.— IS 00 8* ÿ 
12 50 14

l
1)Lead, pure, 60 to 100 lbs. kegs .. ..

Do. No. 1..................................................
Do. No. 2 .4 ee ee ee •• ee ee ee
Do. No. S..................................................

Fere Mixed, gal...........................................
While lead, dry..........................................
Bed lead........................................ ..... ee
Venetian Red, English..........................
ïellow Ochre, ttench..........................
Whiting, ordinary........................ „
Whiting, Guilders'..................................
Whiting, Paris Gildera*........................
English Cement, ...........................
Belgian Cement.........................................
German Cement.................................
United States Cement..........................
Fire Bricks, p 
Fire Clay, 200

In the Algonquin National Park of 
Ontario, reached only by the Grand

one of

l
Brandies— t

Irunk Railway, the autumn is 
the most beautiful

Richard, gal...................................................
Richard 20 years flute 12 qta."ln caâê

seasons of the year. I “lchard, Medecinal.......................J I Richard V.S.O.F., 12 qts. ..
Cache Lake, 2,- .Ulchard. v.o., 12 qta.

8 76 16 » Î

14 5 15
H)The “Highland Inn” on

5
000 feet above sea level offers all 
forts at reasonable rates.

com- ü(Scotch Whiskey—

Bullock Lade, G.L......................................
Kilmarnock...............................
Ushers O.V.G...............................................
Dewars...............................................* *
Mitchells Glenogle, 12 qts.1 .. \\ **

do Special Reserve 12 qts................
do Extra Special, 12 qta..................
do Finest Old Scotch, 12 qta. .!

The region
a natural playground of over 2,000.- 

000 acres, and those who love

l i iv 5is0 0 10
IQ2 2

er 1,000 
lb. pkg, 

Bonin *80 lbs., grow..

17 21 nature
and the wild things that live in her 
confines can enjoy themselves to their 
hearts content. Algonquin Park Station 
where the “Highland Inn” is situated is 
only 168 miles west of Ottawa and 200 
miles north of Toronto, 
whose

160 1 86 » 19
Iuoil U

inDomestic Broken Sheet.........................
Preach Casks.................................... . ..
French, barrel»............................................
American White, barrels .. .1
Goopera’ Glue..............................................
Brunswick Green...........................“
French Imperial Green........................ ’
Be. 1 Furniture Varnish, per gal. .

a Furniture Varolah. per gal. ..
■rewn Japan ................. .....
Mack Japan.......................
£ange Shellac, Ne. 1 
©range Shellac, pure ,,
White Shellac.......................
Patty, bulk, 100 Ih. barrel. X
Patty, in bladder,.......................
Kotoeaele., « ». pkg. .. ..

0 0 Irish Whiskey-

Mitchell Cruiskeen Lawn.........................
Power’» qta......................................’*
Jameson’s, qts................. **
Bushmill’s.................
Burke's................. .........................................
Angostura Bitters, per V do* 11

0 0 1
8For anyone

troublesome, or
:

nerves
through overwork need a rest, or whose 
health is run down, there is not 
delightful place in America.
Mr. Wm. Gall, Manager, The “Highland 
Inn,” Algonquin Park. Ont., for 
parUculars and illustrated booklet.

are t:10
U
in

a more
Write to Gin—

Canadian green, 
all I London Dry

Plymouth...........................................
I Ginger Ale, Belfast, dot. ..
I Soda Water, imports, do*. ..

1
................ 0 00 » 0

.. 7 25

.. 8 00 : 4i
.. 1 SO #
- 1 S *
„ 7 P

1
P
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH
WEST.

WHOLESALE PRICES CUREKX-

Name of Article. Wholesale. HOMESTEAD REGULATIONS. Wholes»16Name of Article.
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12s. Per sh.

Per ah.
Alliance Assur,

12.X Do. (New) .. .. 

Atlas Fire & Life.
6s.lX

British Law Fire, Life.............. .

Commercial Union........................

employers’ Liability..................

Fquity & Law................................

Gen. Accident, Fire & Life ..

General Life......................................

Guardian..............................................

Indemnity Mar..................................

Law, Union & Rock......................

Legal Insurance ..............................

Legal & General Life.................

Liverpool, London & Globe. ..

London ................................................

London & Lancashire Fire. .. 

London and Lancashire Life ..

Marine................................................

Merchants’ M. L..............................
North British & Mercantile ..

Northern.............................................

Norwich Union Fire..................

Phoenix...............................................

Royal Exc...........................................

Royal Insurance............................

Scot. Union & Nal. “A” .. .

Sun Fire........................................... .

Sun Life.............................................

Yorkshire Fire & LW$ ,, ,, »

X 75
Us.X
28Xg 

X 12H 
X 10 
x ; 
x 2-s

6s 6dX Per sh.

X* 178 6d 
X 110 
X 20

Per sh.

36

X 15
«s.X Per sh.
6X
40s Per sh.

".000 40
30s.X
35

e 10X
X X
X 17^

12. Per sh.
X 10 2-3

Bo
1

27

& 3-16

13

234

101

>sa
Xati and foreign insurance companies.—

°n the London Market- Market value per pound.ons Jan. is ms

UIosiuk Prices

1 4U »"
2 00 ^

I*
1 SO
0 8P

l 2h 1 f 
4 00 6

Canada 
qnot&iioi *

Last
Dividend 
per year.

AmountShare 
par value.

No.
SharesName of Company.

^atiadl T^er*can Fire and Marine 

...............................

15,0t)u
2,500

10.000
25.000
13,372

34— 6 mo». 
4 -6 mo 

7»—6 mon». 
5—6 mos. 
2—3 mos.

Xdi
an Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jan 20. 1913. London 

Jan 18
SECURITIES.

WE MAKE HIGH GRADE FAMILY
émIREN- 1 fg Sewing

Machines
t-': !-.Vliolesak lWAlIBp ia i6l

WthwJp/

j ,!l Ï,Si V Mi rmsc. e 1 FOR THE MERCHANT’S TRADE

1IPV fl J Write us for Prices and Terms. 
We can Interest You.El

Foley i Williams Mfg. Co.I
m !3|

1 ï0» FACTORY & GENERAL OFFICE: 
CHICAGO, ILLINOIS.

fgg- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago Illinois,

iJKo 0*0 '«IS0 *0 0 i IT8o of'
1 m0

« xX
iSsS!

J

o

Clos’g PriceBritish Columbia,

1917, 41/2 p.c.............................................
1941, 3 p.c..................................................

Canada 3 per cent loan, 1938 •• ••
Insc. Sh........................................................
2% p.c. loan, 1947 ...............................

8482
898'

7776

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 5 p.c. gua.
1st M. Bonds........................................

10 Buffalo & Lake Huron £10 shr.. !
do. 5Vz p.c. bonds.............. .. •• 1

Can. Northern, 4 p.c..........................
Canadian Pacific, $100.......................

Do. 5 p.c. bond
Do. 4 p.c. deb. stock.................
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonds.......................
Grand Trunk, Georgian Bay, &c.

1st M......................................................
100 Grand Trunk of Gan. ord. stock 

2nd equip, mg. bds. 6 p.c. ..
1st pref. stock, 5 p.c................
2nd pref. stock................................
3rd pref. stock................................
5 p.c. perp. deb. stock...............
4 p.c. perp. deb. stock...............

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds................................... ..
100 Quebec Cent., 5 p.c. 1st inc. bds.

T. G. & B., 4 p.c. bds., 1st mtg. 
100 Well., Grey & Bruce, 7 p.c. bds.

1st mortg.............................................
100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 8 p.c., 1937 ..

redeem. 1928. 4 p.c.....................
100 Ci tv of Toronto, 4 p.c. 1922-23 

3M» p.c., 1929 ................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds............................

100 City of Winnipeg deb.1914, 5 p.c.

Miscellaneous Companies.

100 Canada Company...............................
100 Canada North-West Land Co. .. 
100 Hudson Bay........................................

I 109 111
12F 1*3

1*9 132
97 V9 

240 | *4.1 
101 I I03 
loll j lui 

97 |
109 ; in

29j 29J 
lot. luh 
102 lu9 
99, 10 1
56

119 j 121 
94 95

119 !‘2l

100
100
100

57100
100
100

I

81 S3 
100 ; 102

*88 '"90

I

24 ! 27

215-161 ï 29-16

Banks.

245 2*0
20 J ->|*

Bank of England...............................
London County and Westminster . 
Bank of British North America .
Bank of Montreal..............................
Canadian Bank of Commerce. ..

;s 80

£'n\,£ 23*

31, 1915' *Iontreal, Friday.. Jan. 31, 1913. 169THE CANADIAN JOURNAL OF COMMERCE.
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21 3 4 65 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

2322 24 25 26 27 2 8

29 30 31

Jan., Mar., May, July, Aug., Oct., Pec., 31 Days. .April, June, Sept., Nov., 30 D»?*'
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North American Life Assurance Co ls

"SOLID AS THE GONTIISiENT.”

-a ism •£-rftîîTa
L. GOLDMAN, , 

A.I.A., F.C.A'i 
Managing Directe1,

EDWARD GURNEY, 
President.I TOTAL GASH INCOME....................

TOTAL ASSETS...................................
NET SURPLUS to POLICYHOLDERS 
PAYMENT'S TO POLICYHOLDERS

$2,295,176.98
12,313,107.57

1,300,784.00
988,313.49

Tïïliiiiaii L. GOLDMAN,
J. K. OSBORNE, 

Vice-Presidents.

W. iB. TAYLOR, 
B.A. LL.Ï- 

SecretarP

TORONTOHOME OF RICE,

Great as the 
Life Insurance 
Business is # ;jc

WANTED.—Commercial Travellers ^

»!a profitable side-line required by

Addr«*business men; no samples, 

in confidence, A.B.C., P.O. Box ^
it has a still greater future ! 
unlimited opportunities for capable men.

There are

BplS!l|gp
Write us about an agency. Good Contract.

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America.

FORREST F. DRYDEN. President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State ol New Jersey.

PERPETUAL CALENDAR
19151912 DECEMBER

SUN Mon Tue Wed Thu Fri Sat

JHNUHRY 19131913
Wed Thu Fri Sat SUN Mon Tue



MAN, , 
F.C.A"

; Direct»

LYLOB, 
A. LL.B-
Becretstf1

rrC-

lle» f0'

I by

Addr«*

140*lox

at

3

ie

D»y*

Montr<,al, Friday 171THE CANADIAN JOURNAL OF COMMERCE., .Jan. 31, 1 i) 13.

INSURANCE.INSURANCE.

'lle federal Life Assurance Company
Capital
‘“««ranee in Force ..
^rplus Dec.
All for»

Assurance Compan»
-----A. D. 1833.-----BRITISH AflERICAHEAD OFFICE. 

Hamilton,Can.
$ 5.316,968.65 , 
$23,887,141.41 
$ 329,973.65

lIF.All OFFICE---------------TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna ; John Hoskin, K.C., IX.D.; Alex. 
Laird ; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

and Assets

31, 1911
of Life, Limited Payment Life and Endowment Contracts issued.

C. L. SWEENEY, Manager, Montreal District,
180 St. James St., MONTREAL.

$2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00
ASSETS OVER

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 161 St. James St.» Montreal.

UNION MUTUAL

Get the 
Best . . .

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Nie Manufacturers Life Insurance Comnan*
TORONTO.

3a o.c. Interest Tables 3ip. c.

A NEW EDITION of our Popular Book. Quick Calcula
tions for $100.00 up to $10,000.00.—One day to 365 day».— 
Accuracy thoroughly tested.

Half Bound S3.OO. Post free.

Williamson & Company, PublishersJorOfltO.Head Office,

Ml.M. mm

THE CANADIAN
Subscription 

Order Form
Subscription 
Order Form

i Journal of Commerce
P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
i
i

i The Iof the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, United States, etc.

U8e °f this form will ensure a copyI I
I I

Toi THE JOURNAL OF COMMERCE.

329 St. James Street, Montreal.

1
1

1
1

1
1

1
Please send me the “ Journal of Commerce,” for one year, commencing 

.............................. for which I agree to pay $3.00 on demand.

11
t

1
11
1
hName
l:i
it

Address 1
bate 1

*
Note.—ealwitw may rtiTijr the address to which they d«Are the •• Journal of Oommeree ” to be went as often as they wish

w ww■m-w u ■ w w■ ■ ■ ■ m ww’r

103



The place was anciently known as “Lotbiniere f010 
but has been re-named by the owner “Roslevan,” fro® 
peninsular shape and the ancestral elms growing upon

, [#
The mainland portion and one island are now offered 

sale on application to—

P. N, FOLEY,

Manager " Journal of Commerce,1’

e®'Montr

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

I he current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

spot is quite picturesque, and as it is more or less pre
served bv the owner, there is scarcely any better fishing with
in double the distance of Montreal, 
boating and shelter for yachts and small boats on the pro
perty.

The

There are excellent

ASSURANCE
companyWESTERN“PROUDFIT”

BINDERS
FIRE AND MARINE. Incorporated 1851

Assets........................................ $ 3,284
Losses paid since organization over $55,000,00°'

o^'
Jr—”’-------- "" ff •’ “

i 1
2 1

Hoad Office. *Toronto,
Hon. Geo. A. Cox, President; W. R. Brock, Vice-Pre»' 

W. B. Meikle, General Manager; C. C. Foster, Secret»”
MONTREAL BRANCH — — BEARDMORE BUILD11*6

ROBERT BICKERDIKE, - Maria#*'’

il

ARE SPECIALLY ADAPTED FOR—

, Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Elue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance C0*;
OF LONDON, ENG. LiH1^

Capital “d. F',lly Su“. -...................
Life Funds and Special Trust Funds. ....................... 66 136.75?
Total Annual Income, exceeds..........  ....................... <*7 500.0ÇJ
Total Assets exceed............................*.............................  lifi’oOO.OO?
Total Fire Losses paid . ............... .. . .. . .. . . . . . 147603.475 ;
Deposit with Dominion Government (As at si Dee iiii) 1.269,32"

Head Office Canadian Branch :"iamks'st1*'

.Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE..TORONTO, Can. Applications for Agencies solicited in unrepresented district*- , 

W. 8. JOPLING, Assistant Mgr. J. MoGRBGOR. Mgr, nan.

172 151THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday. Jan. 31

:The London & Lancashire Life & 
General Assurance Association,

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT

CONNECTION. j
We particularly desire Represents- ! 

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL, j

Alex BiSRett, ma£^afor

tIT.
16 36

Ltd. CONFEDERATION LIFE>A I’/ ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULAT#' 

POLICIES.

KLiverpool
i à

AND

London
n AND

Globe GUARANTEED
Extended Term Insurance. 

Cash Value
INSURANCE COMPANY

Cash Loans.
Paid-up Policy.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec.. '910................... 8705,926.07
Policies in force in Western Ontario over 30.372.00

Canada Branch : Head Office, Montreal. Montreal office •
226-230 St. James Street
J. G. BRUNEAU .. Prov. Man»ger

CasMef

DIRECTORS :
Sir Alexandre Lacoste 
Wm, Molson

Macpherson, Esq.
M. Chevalier, Esq.

T. J. Drun mond Esq,
J. P. MACKAY

WM. SNIDER. GEO. DTEBEL,
Vice-President.

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager.President. A. P. RAYMOND,

Gen. Agent, French Department"Frank Haight, 
Manager.

T. L. Armstrong,
inspector, !

PROPERTY FOR SALE.

& ^
r


