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in the Jorunal are unequalled for
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out Gt.  Published every TFriday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.
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THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

pur—- 1| over Canada.

—*“Your valuable Journal.”——Ja,m;s Hart, Demorest-
ville.

—"*Your paper is fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—+] consider it the best by far of any in Canada.”—
@. C. Mills, Summerside, P.E.L

T eonsider your paper the best of its kind in Can-
ode.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
aees newspaper.”—McIntyre, Son & Co., Montreal.

—*You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.

@eorge, Ont.

—“Particularly well-written editorials on commercial
westions contained in your paper.”—The Breithaupt
Lther Co.. Ltd.. Berlin, Ont.

t

—“Qf permanent value. I do not wish to lose any
aumbers . . . have them all since I began to take
#.”—Samuel Henry. Maxville. Ont.

—+T value the 'Journal’ (of Commerce) highly. . . .
{t is worth many times its cost to me in my business.” —
J. D. Thomson. General Merchant. Buckingham.

—=“T do not like to be without the ‘Journal of Com-
merce,’ a8 it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-

merce) to be sent regularly to His Excellency.”—W. T.

Hewett (Secretary to the Barl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
terests us.”—Campbell Bros., St. John, N.B.

—*“Our advertisement in the ‘Journal of Commerce’
has resulted in a considerable number of orders from
Osnads.”—Roebling Construction Co., New York.

—*@Glad as & business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sen,
Fitch Bay.

—“T enclose renewal subseription to the ‘Journal of
Commerce,” which 1 think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on
2 plen for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition eof
an almost grotesque scheme.—Goldwin Smith.

& The above—wholly unsolicited—are culled from a
number of flattering testimonials sent us from all parts
of Canada.

M. S. FULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montrea:.

me SAPPHIRE INKSTANDS

Trade Mark:—“SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE,

14s Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.

WELLADAPTEDFORTBEUSEOFMARKING]NK 8. |
THE LAUNDRY—BECAUSE
" 1, It Saves Time as washing 1s
seldom necessary.
2. Ink, about two-thirds.

3. Breakages, which mostly oceur
in washing.

4, New Ink-Pots, né a broken part
can be replaced.

5. DirtyFingers and Blom,' asclean
ink is in sight and the dip.ad-
justable.

: ; 6. Waste from evaporation, fand
o2 v : 5 Spilling, especially if rubber

? shoe and pin-cushion is added,
No. 8. Plain, { size

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. Plain, Ivory and Black Porcelain, 26 saeh;
Pen rack, 2d.
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Bank of Montreal.

NOTICE is hereby given that a Divi-
dend of five er cent. upon the paid up
Capital Stock of this Institution has been
declared for the current half-year, and
that the same will be payable at its
Bamnking House in this City, and at its
Branches, on and after Thursday, the first
day of June next.

The Transfer Books will be closed from
the 17th to the 31st of May next, both
days 1nclusive. !

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal, 14th April, 1905.

The Bénk of Toronto.

DIVIDEND NO. 98.

Notice is hereby given that a dividend
of five per cent. for the current half-
Yyear, being at the rate of ten per cent.
per annum, upon the paid-up capital of
the Bank, has this day been declared,
and that the same will be payable at the
Bank and its branches on and after
Thursday, the first day of June next.

The transfer books will be closed from
the 17th to the 31st of May next, both
days inclusive,

By order of the Board,

D. COULSON,
General Manager.
The Bank of Toronto.
Toronto, 26th April, 1905.

_ Chilliwack, B.C.,

The Chartered Banks.

The Chartered Banks.

The Bank ot British North

America.
Established in 1836.
Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . £420,000 stg.

Head Office, 5 Cracechurch St., London, E.C.

A. G. Wallis, W Goldby,
Secretary. Manager.
COURT OF DIRECTORS:

J. H®Brodie, R. H. Glyn,

J. J. Cater, E. A. Hoare,

H. R. Farrer, H. J. B. Kendaii,

M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A, E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont. Reston, Man.
Market sub br. Ottawa, Ont. Yorkton, N.W.T.
Brantford, Ont. Montreal, P.(). Battleford, N.W.
Hamilton, Ont. *“ Longueuil, Calgary, N.W.T.
Hamilton, (sub. br.) Estevan, N.W.T.
Barton st. ‘“ 8L Catherine Rosthern, N.W.

street, Duck Lake,N.W."
Toronto, Ont.  Quebec, Que. Asheroft, B.C.
‘“ Junction, Levis (sub. br.) Greenwood, B.C.
‘‘ Stock Yards.
Weston, St. John, N.B. Kaslo, B.C.
sub. br. ‘“ Union St. Rossland, B.C.

Midland, Ont.
Fenelon Falls,
Bobcaygeon,

Fredericton,N.B. Trail, B.C.
Halifax, N.S. sub branch
Winnipeg, Man. Vancouver, B.C.
Brandon, Man. Victoria, B.C.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. C.
Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais. )

Issue Circular Notes for Travellers available
in al! parts of the world. s

Agents in Canada for Coloniai f5ank, London,,
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... .... .. .. .. §$8,000,000
RESERVE FUNDS.. 3,302,748

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq.,, - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen. '
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank 8t.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.

Port Hawkesbury, N.S.
Rexton, N.B.
Rossland, B.C.
Sackville, N.B.

St. John, N.B.

St. John’s, Nfid.
Shubenacadie, N.S.
Summerside, P.E.L,

Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N B.
Edmundston, N.B.
Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.

Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.

Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.

Moncton, N.B.,

Vancouver, B.C.,
g8 End,

nd.,
Victoria, B.C.
Westmount, P.Q.

Montreal, Que., Westmount
Montreal, West End, Victoria Ave,
Nanaimo, B.C. eymouth, N.S,
Nelson, B.C. Woodstock, N.B.
Newecastle, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; New York, N Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
Sapen, Hong Ribe & St B o

apan, Hong Kong .
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicage, Illinois and Savings
Bank; San Francisco, First National Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.

CAPITAL, PAID-UR" o aisit 4 sies
RESERVE FUND .. ..

8,000,000
8,000,000

BOARD OF DIRECTORS:
Wm, Molson Macpherson, - President.
8. H Ewing, - - - - Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W.t L. Chipman, Asst. Inspee-
ors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA. Ridgetown.
Revelstoke, Simcoe.
Vancouver. sSmith’s Faus.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston, Stock Yards Branch
Ambherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville, Woodstock.
Clinton,
Exeter.
Frankford, QUEBEC.
Hamilton. Arthabaska.

James street. Chicoutimi.

Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. Montreal.

Iroquois. St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Bu.
. Morrisburg. Quebec.

Norwich. Sorel.

Ottawa. Victoriaville,

AGENTS IN GREAT BRITAIN COLONIES

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australis, Ltd.
South Africa — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS.

France—Societe General.  Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cubs.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates ef
exchange. Commercial Lettters of Credit and
Lravellers’ Circular letters issued, available in ali

parts of the world,
Th: sovereign Bank of Canada
Head Office - - - - - Toronto.

Executive Office. > 1) Montreal

33 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given prompt attention.

Drafts issued payable in all parts of the world.
General banking business transacted.

D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK
DIVIDEND NO. 95.

Notice is hereby given that a dividend
of three per cent. for the current half-
year, being at the rate of six per cent.
per annum, wpon. the paid-up capital

stock of this institution, has been de-.

clared, and that the same will be payable
at the bank and its branches on and after,

Thursday, the 1st day of June next.

The Transfer Books will be closed
from the 17th to the 3Ist May, both
days inclusive.

The annual general meeting of the
shareholders will be held at the head
office of the bank, Toronto, on Tuesday,
the 20th day of June next. The chair
will be taken at 12 o’clock noon.

By order of the board.
X C. MceGILL, General Manager.
Toronto, April 20th, 1905.
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The Chartered Banks.

The Canadian Bank

of Commerce

DLVIDEND NO. 76.

Notice is hereby given that a dividend
of three and one-half per cent. upon the
capital stock of this institution has been
declared for the current half-year, and
that the same will be payable at the
Bank and its branches on and after

Thursday, the 1st day of June next.

The transfer books will be tlosed from
the 17th to the 31st of May next, both
days inclusive.

B. E. WALKER,
. General Manager.

Toronto, April 25th, 1905.

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.
Capital Authorized - - - - - = - $1,000,000
pital Subscribed - - - - - - mo,ggg
Capital Paid-up - - - - - - - 560, 0
Rest Account - - - - = - - = - 250,00

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
» Reuben S. Hamlin, Esqﬁ, Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert MecIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T, H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
New Hgmburg, Penetanguishene, Pailslei,
Pickering, Plattsville, Port Perry, Sunﬁ%r and,

vistock, Tilsonburg, Welle;le{i, W};"xcz;mge

Drafts on New York and Sterling
dought and sold. Deposits received and lnters:t
allowed. Collections solicited and promptly ma 3

Correspondents at New York and in Cana a—
Merchants Bank of Oanada. London, Englan:
Royal Bank of Scotland.

THE STANDARD BANK
OF CANADA

Notice is hereby given that a dividend
of five (5) per cent. for the current half
year, upon the paid-up capital stock of
this bank, being at the rate of ten (10)
per cent. per annum, has been declared.
and that the same will be payable at the
head office and agencies on and after
Thursday, the first day of June next.

The transfer books will be closed from
the 17th to the 31st of May, both days
inclusive.

The annual general meeting of the
shareholders will be held at the bank on
Wednesday, the 2lst day of June next,
the chair to be taken at twelve o’clock
noon. By order of the board.

GEO. P. REID,
General Manager.
Toronto, 18th April, 1905.

The Chartered Banks.

|

Uanion Bank ot Canada

DIVIDEND NO. 77.

Notice is hereby given that a dividend
of three and omne_half per cent upon the
paid-up capital stock of this institu-
tion has been declared for the current
half-year, and that the same will be
payable at the Bunk and its branches on
and after Friday, the second day ef June
next.

The 'transfer books will be eclosed
from the 17th to the 31sti of May next.
both days inclusive.

The annual general meeting of share-
holders will be held at the Banking
house in this city on Monday, June
19th. Chair to be taken at twelve
o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 24th, 1905.

Imperial Bank of Canada

DIVIDEND NO. 60.

Notice is hereby given that a dividend
of 5 per cent. for the half-year ending
3lst May, 1905, upon the capital stock
of this institution has this day been de-
clared, and that the same will be payable
at this Bank and its branches on and
after Thursday, fhe first day of June
next.

The transfer books will be rlosed from
the 17th to the 31st of May next, both
days inclusive.

The annual general meeting of the
shareholders will be held at the head of-
tice of the Bank on Wednesday, the 2lst
of June, 1905. The chair to be taken

at noon.
By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, 25th or April, 1905.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized .......... $3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. . President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking tewn
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

. CORRESPONDENCE INVITED.

Traders Bank of Canada

DIVIDEND NO. 39.

Notice is hereby given that a dividend
of three and one.half per cent. upon the
paid-up capital stock of this Bank, has
been declared for the current half year,
being at the rate of seven per cent. per
annum, and that the same will be payable
at the bank and ‘its branches on and after
Thursday the first day of June next.

The transfer books will be closed from
the 17th to the 31st of May next., both
days inclusive.

The annual general meeting of the
shareholders of the Bank will be held at
the pankig house;, in Toronto, 6ir Tues-
day, the 20th day ot June next.

The chair will be taken at 12 o’clock

. noon.

By order of the Board,
H. S. STRATHY,
General Manager.
The Traders Bank of Camada. Toronto,
20th April, 1905.

The Dominion Bank

CAPIT. o ihle dem | sansdn. e el Diiees
RESE%!%E FUND AND UNDIVIDED”'M'“
PROFITS tcccaereiccaccsconisacaes 3,634,000
DIRECTORS:
.+ ..President.

E. B. OSLER, M.P., .. .
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.

Belleville, Ont.

Brandon, Man. Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.

Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.

Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.

Guelph, Ont. Whitby, Ont.
Ilfi!.mtlvﬂle, ?nt. winghnm, Ont.
ndsay, 4 innipeg, Ma
London,' Ont. o h vi

. N. End Br., Winnipeg
Bloor and Bathurst Streets, Toronto.
City Hall Branch, Torong: 4t
Dundas Street, Toronto.
Market Branch, Toronto.
g;l:een Street, West Toronto.
erbourne Street, Toronto.
Spadina Avenue, Toronto,
Cor. Yonge and Cottingham Sts., Toronte,
Drafts on all parts of the United States Great
Bl;l:ain and the Continent of Europe bon.'m and
80|

Letters of Credit issued available in all parts
Burope, China. Japan. and the West Tndies o
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The Chartared Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

Notice is hereby given that a dividend
at the rate of 10 per cent. per annum,
for the half year ending 3lst May, on
the Capital Stock of the Bank has been
declared, payable at the Bank and its
Branches on lst June next.

TYe transfer books will be closed from
the 17th to the 31st of May next, both
days inclusive. g

By order of the Board,

J. TURNBULL,
General Manager.

Hamilton, 25th April, 1905.

BANQUE d’HOCHELAGA

Notice is hereby given that a dividend
of three and one-half per cemt. (3%, per

! cent.), for the current half-year, equal to

seven per cent. (7 per cent.) per annum,
on the paid-up capital stock of this in-
stitution, has been declared, and that the
same will be payable at the head office
or at its branches, on and after the 1st
day of June next.

The transfer books will be closed from
the 17th to the 3lst of May next, both
days inclusive.

By order of The Board,

M. J. A. PRENDERGAST,
General Manager.

Montreal, 18th April, 1905.

The Quebec Bank

DIVIDEND NO. 166.

Notice is hereby given that a dividend
of three and one-half per cent. upon
the paid-up capital stock of this insti-
tution has been declared for the current
half year, and that the same will be
payable at its banking house, in this
city, and at its branches, on and after
Friday, the second day of June next.

The transfer books will be closed from
the seventeenth to the thirty-first of
May (both days inclusive).

The annual general meeting of the
shareholders will be held at the bank on
‘Monday. the fifth day of June next.
The chair will be taken at three o’clock.

By order of the directors,
THOMAS McDOUGALL,
General Manager.

Quebee, 20th April, 1905.

A

Y

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

Eastern annsh-ius. Bénk

HEAD OFFICE:
SHERBROOKE, QUE.

FORTY-TWO Branches in CANADA.

W W Correspondents in all parts of the world

Capital, ~ = =~
Reserve, ~ =~ ~

$3,000,000
1,600,000

WM. FARWELL, President.
JAS. MACKINNON, General Manager.

La Banque Nationale
HEAD OFFICE: QUEBEC.
NOTICE.

On and after Monday, the first of
May next, this bank will pay to its
shareholders a dividend of three per
¢ent. upon its capital for the six months
ending on the 30th April next.

The transfer books will be closed from
the 16th to the 30th April next, both days
inclusive.

The annual meeting of the shareholders
will take place at the banking-house,
Lower Town. on Wednesday, the 17th
May next, at three o’clock p.m.

The powers of attorney to vote must,
to be valid be deposited at the bank five
full days before that of the meeting, i.e.,
before three o’clock p.m. on Thursday,
the 11th May next.

By order of the Board of Directors.

P. LAFRANCE,
_ Manager.
Quebec, 21st March, 1905.

ARTHUR R. TAYLOR,
Manufacturer [of
Elastic Webs, Belts,
Garters, Collar-loops,
Smallwares, &c,

78 Moseley Road,
BIRMINGHAM, Eng.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. S. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.

M. A. S. Hamelin, Auditor,
BRANCHES:
Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., 8
Louis de France; Eastern Abat-

toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’lsraeli, P.Q,; Pierreyille,
.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMEN?
Sir Alexandre Lacoste, Chief Justice, dent.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeas
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,
Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
Interest of 3 per cent. per annum paid on de-

posits paysble on de
annum, according to terms.

ST. STEPHEN’'S BANK

Incorporated, 1886.
St. Stephen, N.B.

T A v\ .. $200,000
oes L 45008

RESERVE .c s 56 50 oo 0o o
F. H. TODD, .. .. «s« - s President..
J. F. Granti .2, «il e _ee ool ies Cnashier,
AGTNTS:

London—Messrs. Glynn, Mills, Currie & Ce.
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.,--Bank of Montreal.

Drafts issued on any branch of the Bank eof
Montreal. i

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subscribed, - $1,000,000.00
Total Assees, 31st Dec’br. 2900 2,272,980.88

T, H. PURDON, Esq., K. C., President.
NATHANIEL MILLS, Marager.

AL 0= RCE
O%Gog}‘%w

* Tamnes apaz InsoraseeRpuew
DEVOTED TO
Commerce, Finance, Insurance, Rail-

ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ........ £1 Stg.
American LA LOR €2 s ST $3 a year
Single Copies ... shh.acdin.. 25¢ each
Extra o (5 to 50) 200

o 4 (50 to 100) ... 15¢ “

& > (100 and over) 10c *©

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
EZ We do not undertake tn return
unused manusoripts.
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Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVYOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.
P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL.

CANADA.. e . .April 22
CORNISHMAN.. .. .. .. .. ..April 29
VANCOUVER.. .. .. .. .. ....May 20

MONTREAL TO LIVERPOOL.

DOMINTON -3 s eeliss, o AMa Y
OSTATWAL, s, L R s Mayd
KENSINGTON.. .. . .May 20
OANADA, oo oo e May 27

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports. |

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Gaverhill, Learmont & Go,,

Wholesale

Merchants

RAILWAY & MILL SUPPLIES

HARDWARE OF ALL KINDS

Warehouses in MONTREAL & WINNIPEC.

FOR QUALITY AND PURITY BUY

“E-XTRA G RANULATED"

And the other grades of Refined Sugars of the
old and reliabie vrand of

MANUFACTURED BY

Canada Sugar Refining Co,, Limited,

-~ MONTREAL.

Jardine Patent Pipe Die

A. B. JARDINE & CO., Hespeler, Ont.

ARDINE’S Taps

and Dies wear long-
er and keep their size
better than any others
on the market. That’s
one reason why you
should carry them in
stock.

A.B.Jardine & Co.

HESPELER, Ont.

N. G. READING & CO.

The Whitest Alloy
Invented.

WARRANTED WHITE ALL THROUGH.

ALBO SILVER Begd.

As Durable in wear

as Fine Silver,

ALBO!SILVER has attained the foremost position among white metals.

The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONEICHAIN WORKS,

Birmingham, England
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

AXLE CAPC, NUTS, COLLETS, RAILS, HANDLES, &=

E

86010 0essl
BIRMINGHAT., - Eng.
Legal Directory. | Legal Directory. Legal Directory.
{
. Price of Admission to this Directory is ONTARIO—Continued. NEW BRUNSWICK.
R Fraggen PORT ARTHUR .. .. .. .. David Mills | CAMPBELLTON .. .. F. H. McLatchy
{ PORT ELGIN .. .. .. .. J.C. Dalrymple |SUSSEX .. .. .. .. ..White & Allison
NEW FORE. STATE | PORT HOPE .. .. Chisholm & Chisholm
3 : !PORT HOPE . L5, ..FH. Al; VIZaéd ol aoedliioes v gy
. NEW YORK CITY .. . David T. Davis ' PRESCOTT .. .. .. F. J. French, iy
+ ++ A WeIr | CHARLOTTETOWN, McLeod & Bentley

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM..... o samuasmsoinmondn b Loliord
GANANOQUE .. .. o wo da O Ro88
GODERICH .. .. .i«. ¢+« «. E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, -Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
TENDBAY .. /. i oo os o0 - - W Steers
LISTOWEL .. .. .. .. .. H. B. Marphy
LONDON: ... ;... . Nartram
L’ORIGNAT. \laxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield

NEWMARKET .. ..Thos. J. Robertson
NTIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .."., .. .. J. F. Grierson
OWEN SOUND. .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA .. .. .. .. .. H. J. Dawson

' SHELBURNE .. ..
| SMITH’S FALLS,
! Lavell, Farrell & Lavell

; ST. CATHARINES, E. A. Lancaster. M.P.

..John W. Douglas

' ST. THOMAS .. .. .. ..J. 8. Robertson
STRATFORD .. MacPherson & Davidson
ITRENTON .. .. MacLellan & MacLellan
' TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair

TORONTOSE ety o« Jas.: R. Roai
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein
' QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
'KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURE .7 oS , Chesley
PORT HOOD .. .. .. .. 8. Maedonnell
SYDNEY.. .. .. .. Burchell & MeIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

«. .. W. A. Donald
. James Heap

PILOT MOUND ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVHR
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

\

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other States,

MACECHEN & MAcCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete*
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commercial Law,

"receive [peg'al’ Attenifon.

e e e e
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WE MAKE
HIGH GRADE FAMILY

' Sewing
.. Machines

TS For the Merchant’s Trade.

=
TN\

-

Write us foi1 Prices and Terms.
We can Interest you.

FOLEY & WILLIAMS WF'G. CO.

Factory and General Office :
CHICAGO, ILLINOIS.

- For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen in varicus crades.
for Joint Boxes, in Tins or

Kegs.
Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Insulating Compound

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

¢ 't. Hall End Works, WEST BROMWICH, Ena.
Bit-men Dep:éNg:N OFFICE: 101 LEADENHALL STREET, E.C. ,

Special Prices to Canadians under the New Tariff.
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BRADES /< OLDBIRY.

Telegraphic Addres PUNTH 0LIIBURY

it aiins %n

BRICK

Manufaclurers o eve[y descnptmn of -

€ RED & BLUE STABLE FLOORS &C.
TERRA -METALLIC: PAV]NGS & fAcmGs

pNICE" Bmck_s “ ALL PLATFo M
°PLINTHS‘ o : COPINGS *
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SAMUEL USHER,

Manufacturing
Jeweller,

Bitmingham, ¥ng.
Special Prices under the New Tariff,

123 Vyse St., .

C.J. ADI€ s NEPHEW

Warstone Lane;
BIRMINGHAM, England.

r Cables, “ELEPHANT, BIRMINGHAM."

MANUFACTURERS] OF

ELECTRO PLATE

QUALITY, FINISHZand®WEAR GUARANTEED

Specialities ¥ Spe;;;l:;ies B2
? A e DISHES,
cﬁg g WAITERS,
FRAMES
BASKETS EGG i
e e e e e
R s —

Catalogue of 60 pages free on application.

W. H. BRISCOE

& CO.
BRASSFOUNDERS,
8TAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain,
Electrical Srampings

32-33 Crx St.
8t. Paul’s Square,

Birmingnam, Eng,

Spe"l‘;l prices to Canadians under the New Tariff, 8314 p.c.,
in favor of Canada.

Manufacturing

C.H.YOUNG, o

Original introducer and still the Best Maker of

Wire Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Bilver and Plating. Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding, All kinds
of old work Repaired and re-Plated
AS new.

Awarded Diploma and Silver
Medal, Birmingham, 1899,

SPECIALITY:

%~ Old Bilver Articles Repaired
as New. Special Quotations
to the Trade on application,

Works:

to Summer Hill Terrace, BIRIMINGHATT, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles
Weldless Front Forks, Stays,
Laps, Etc,

«

1B & 20 Brearley St,  BIRMINGHAN, Exg,

Bpecial prices to Canadians under the New Tariff,
3324 per cent. in favor of Great Britain.

. Lowe & .

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

'57-59 NEW STREET,
ASTON,

Birmingham, Fngland.

Special Prices to Canadians under New
Tariff.
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J.s H/ Taylor

(LATE JOHN TAYLOR. ESTABLISHED 1%i~,

Manufacturing Opticians, Spectacles & Folders.
INTER-

OF EVERY PATTERN AND QUAL:«1Y MADE ON
CHANGEABLE SYSTEM IN

HA.LL-MARKEJ) GOLD, ®ILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Etc.
Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.
Sample boxes of SPECS. or FOLDERS, giving excellent value
et £1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Plano-Cylinders and Sphern-Cylinders.
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
m Gold, Silver, or Metal. Eye-Glass Cords, ete., ete.

MANUFACTORY AT

54 Tenby St., North, Birmingham, Eng,
PARKER’'S

y7 Target Rifle Shooting Heqmsntes.

- Parker’s DEAD BLACK,White Pencils,
> Verniers and Windguages, Sight Pro-
tect.rs, Young’s .303 CLEANER. Clean- [
ing Requisites PARKER’3S BARREL
SCOURER, Rifle Covers, Shooting Bags
and Cases, Score Books, Orthoptics,

Target and Range Requisites, Swords,

[(SEND FOR'TERMS TOJ

264 Ickaield St., BIRMINGHAM, Eng.

George Haywar

Foreign and English Tapes

Manutacturer

84 Brearley St., (Summer Lane,) Birmingham, Eng.

8pecial prices for Ganadians under. the new tariff.

ALFRHED WILCOX,

Son of the late Matthew Wilcox,

(Manufacturing Jeweller,

Of Coloured,
Bright Gold,

Seals,

Compass
Chatrms.

Crosses.

TLockets, &c.
()

Tenby Street North, - BIRMINGHAN, Eng.

Special Prices to Canadians, under the New Tariff,

‘Estabilshed 1820.

Walter Braham & Co., Lid

——Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKFL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

W. OBKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, Eng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET axp CHARM MAKER-
GOLD axp SILVER.

8pecial rrices tn Canadiana under the New Tarift.
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RFEINERS. BULLION DERLERS,

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every aescrip-
tiom, Soldercstitc,

A COMPREHENSIVE STOCK OF

‘{fu‘ ‘\[u ‘! A

L

Silversmith’s Stampings in Matehboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &c., &c. Tea and Coffee Sets a Speciality. Brooch Stampings, Beads, Galleries,
&e, in Gold and Silver. Every deseription of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

i4 HALL STREET. - - - BIRMINCHAM, ENC.
ESTABLISHED 1847.

Agent for Carada.

Jas. A. Henderson, Board of Trade Bldg, Montreal.
TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS (“F THE lMPROVED WALKINCG STICK GUN,

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other svecified make of Cartridges,
410, 28 and 20 bore.

With Buckhom or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughont. enamelled to imitate Malacca cane. Perfectlv reliable and shoot

accurate.
Speecial Prices to Canadians under the New Tarift.

COX, CLARK & CO. Birmingham, Eng.

Manufacturers of the Famous «“B.S.0. SAFETY CANDLE SOCKET.”

Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.
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D. BRENHOLZ,

Wholesale and
Manufacturing Jeweller

5

A X0)

28 SUMMER HILL TERRACE,

Special Prices to Canadian
under the New Tariff.

Speciality: RINGS, Gems and Signet.

EATON & WRIGHTON,
Jewellers & Diamond Mdounters,

33 Tenby Street,
BIRMINGHAM, England.
[ ]

SPECTAL PRICES TO CANADIANS UNDER THE NEW TARIFF,

BIRMINGEA, ng.

Plain and Faney Silver
Thimble Manufacturers

8pecial prices under the New

H. FOWLER & Co,

ESTABLISHED 1750,

JOSEPH

R

Manufacturers of Specialities in

SILVER & ELECTRO-PLATE,

122 Vyse Street,

- Birmingham, England,

8pecial Prices to Canadians under New Tariff,

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRIN GS, high-elass quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. R el

Also in Brass or Phosphor Bronze.l

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO.
Oldbury

BIRMINGHAM, ENG.
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H. MORETO

. Manufactuver of . . .

N,

HIGH CILLASS CPECIALITIES IN

SILVER & ELECTRO PLATE.

SPINNING, TURNING and
; SCREWING TO THE TRADE,

11 PITSFORD STREET,

BIRMINGHAM, ENG.

Special Prices to Canadiﬁns under New Ta.iff; 33 1-3 per
eent. in favour of Canada.

OFFOR

D &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Thea,trg

Lighting

A ccessories |

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

ESTABLISHED 1859.

CROSS & CO.,

Gun |
Machinists,

4 P St - DIRMINGEAN, NG,

s i SN R

Special prices to Canadians under the New Tariff.

Established 1834,

W. COOPER & SON,

At metal morhz,

103 Aston Road,
BIRIMINGHAM, Eng;

Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electrie-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs,Windew Rails,
General Brassfoundry, &o.

For Home and Export,

FLYNN BRO'S & CO0.

MANUFACTURERS OF

WRO and
COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,
Birmingham, - HEng.

ESTABLISHED 1844,

WiLLIAM SPURRIER

SILVERSMITA,
ELECTRO SILVER-PLATE MAN UFACTURER,

83 Colmore Row, BIRMINGHAM, Eng

All Acocessories for Table Use and Decoration in Silver
and Best Electro Plate,

EDWARD POTTERTON.,

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng

Maker of all descriptions of

..VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

Cast [ron Tanks, Wort
Refrigerators, Attemperators, Para.
chutes, Copper Steam Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumps, and all kinds of GUN
METAL COCKS, VALVES and FIT-
TINGS. Estimates given for complete
Brewing Plants.

Coppers,
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ELFRED HiLL & Co.

Perambulator Manufacturers.
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A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71: Pershore Street,

\

&STABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

. White Metal Candlesticks ..

(,
‘(

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Seonces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports
and
/& 8pindles for Fenders, M

BIRMINGHAM, Eng.

Barrington & Son
I'“ |

T
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Manufacturers of Rules of all descriptions
and qualities for all countries.

Special prices to Canadians under the new
Tariff.

124 -126 Barr St,, Birmingham

Eng.

J. & M. H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters, ——w

S ———
Manufacturers of all kinds of
SILVER GOOUS FOR EXPORT,
—
Special terms to Canadian Buyers under the New Tariff,
INustrated Catalogue and Price List sent on application,
Enquiries invited,

Laﬁirmingham. Eng.

b6 Warstone

Birmingham, England. |

Hﬁnisun Smith Buildines Ltd.,

Vaux Halli Works,
Dollman Street BIRMINGHAM, Eng,

Portable

~

ui}ilmnﬁ p— "i; \[:_ i I«
Pl € i, 0100
sz 1 = = U i

Rty

r.«b.krﬁ‘?
Specialists in Artistic Wood Btructures and Iron Kramed
Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildirgs for the
Public Works Department, Orapge River Colony, also Post
! Office buildings for Mexico. Our large experience facilitates
| orders being promptly executed.

Specialities:|

Schooi Partitions,
Lifts sWindow Blinds.

C

GAS ENGINEERS, REGENERATORS,
CONTRACTORS, axD GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT.  SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

; 2
QE (2]
> < N C
& R
4 -, m &
<3 O%g
== ) B EE
» < g5y
zg 35‘9.
3 > 3
T s

ADDRESS

i The Winstaniey Speciality Company,

Newton Chambers, Cannon S8t.;

BIRMINGHAM, ENG.
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FOR SELE

A Wire Stitching Machine

VERY CHEAP. '
Address:

* JOURNAL OF COMMERCE,"
132 St. James St.,

MONTREHL.

M:B'eard & Sons, '

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,
ENGLAND.

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng.

A | kinds of Green Hide Whips,
and Whip Tnongs, suitable for all
vark:t-  HEstablished nearly a

enturs.  Write for quotations

JOHN BOULTON & CO., |
‘Whip Manufacturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING
axD DRIVING of Guaranteed Quality and Style.

> 4

MANUFACTORY

30 Newton Street, - BIRMINGHAM. ENG

Special terms to Canadian buyers under the New Tariff.

DON’T LOOK!

w NI NN,

=

AP

A word to the wise to let you know where to get just what you

are looking for. Our Vit Pedals are good value, a(;ld th;
price is marvellous. Our Popular Vit is well made, an
plated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO.,,

Rina Makers and
Diamond Mounters,

67 Vyse Street

BIRMINGHAM, ENGLAND. |
Speciality : —Carved Mounts.
Special Prices under new Tariff.

A 0. oS WA, DS M. |

T ——

J.& T. GLARKE & Son

Manufacturers of
every description of

MOTOR

[iL
|
i

Also of Ingot Metal; Black, Yellow, Rod and

German Silver Solders.
|

ICKNIELD PORT RdAD METAL WORKS

BIRMINGHAM, ENG.

T

J. Pedley & Son, Ltd.

BIRMINGHAM, England.

LARGE CONSUMERS ofF THE
FOLLOWING GOODS SHOULD GET IN,
TOUCH WITH US IMMEDIATELY, , ..
PRICES AND QUANTITIES UNEQUAL~

LED.

Air Tubes Motor Tubes Pedals
Brake Blocks  “ Treads Peram Tyres (mould-
Cushion Tyres * Covers ed or wired-on)
Gas Tube “  Patches, etc. Repair Bands

(braided) Motors Repairs  Solution
Flap Covers  Overalls Tyres
Inflator Outfits Valves

(tubing) Pedal Rubbers V. Belt. ste.
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ESTABLISHED 1837,

Telegraphic Address : Works :
“RoPE, WALsALL” TANTARRA ST., and SELBORNE ST

J. HAWLEY & CO,,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

& &c.

—=." Rick Sheets.

TENTS and MARQUEES for Sale or Hire.

Coatracrors t» His Maj:«ty's Government.

Christopher Collins & Go.

MANUFACIURES OF

SHIPS SIGNAL | _AMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITSH B OF T04DE REGTLATIOS

ILLUSTRATED CATALOGUE ON APPLICATION
3

30 31,32 St Paul's Sq. BIRMINGHAM, Eng.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &ec., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Thomas Bent Wilkins, «

MANUFACTURERS OF

Military, Naval & Police Omaments,

BELT & CLOAK CLASPS, &o.

52 Clement $t,  Birmingham, Eng.

Special prices to Canadians under New Tariff,

|
| To Steam & Electric Car Builders

We are now prepared to sell
the Canadians

..BRASS FITTINGS..

For Railway and Eleetric Tram Cars,
| under the new tariff.

[esss ROE & WILDERS,

RAILWAY axp NAVAL
BRASSFOUNDERS,

Green Street, BIRMINGHAM, Eng.
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Woodward

WoonDpwAarD & Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelt-ies, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

M. Green

SECURITIES.

Sritish Columbia, 1907, 6 P.C. «evees

%Dgﬂ, 4% p.c. ...
i3 RERPEAEN
Canada, 4 per cent. loan, 1910 ......
8 per cent. loan, 1938 ......

Debs., 1909, 3%% p.C. «ecvuee

2% p.c. loan, 1947 .. ..
Manitoba, 1910, 5 P.C. «cossessosssece

8hs RAILWAY AND OTHER STOCKS

Quebec Province, 1808, 6 p.c. ...
1919, 4% p.c. .

1912, 6 p.c. ...

100 Atlantic & Nth. West. 5 p.c. Gua.
M. Bo

1st M. Bonds
10 Buffalo & Lake Huron, £10 shr.
do. 5% p.c. bonds ..........
Oan. Central 6 p.c. M. Bds. Int.

..............

Do. 4 b.e. pref. .

Aigoma 5 p. c. bonds....

Grand Trunk, Georgian Bay, &e.
1st M.

......................

100 Grand Trunk of Canada ord. stock
100 2nd equip. mg bds. 6 p.c.
100 18t pref. stock, 5 p.c. ...
100 2nd pref. stock «........
100 8rd pref. stock ...cee.. oo
100 5 p.c. perp. deb. stock ..
100 & p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ...

..................

N. of 3 G so
100 Quebec Cent., 6 p.c. 1st inc. bds.
. G. & B. 4 p.c. bonds, 1st mtg.

100 Well., Grey & Bruce, 7 p.c. bds..

1st mort.
100 8t. Law. & Ott. 4 p.c. bonds ...
Municipal Loans.

100 City of London,Ont., 1st prf & p.c.
100 City of Montreal, Btg., 6 P-C-,

1% City of Ottawa,red. 1013, 4% p.c.
00 City of Quebec, 6 p.c., red’m 1905
redeem 1;)08, s‘p.c. ..........
redeem PeCe coccssen

100 City of Toronto, 4 p.c., 1922 .
€'per cent., 1906 ...eeerssecens

g p.c. gen .cgn.ddeb., 1919-20.

p.c. stg. bonds .....eee00n

M9 City of Winnipeg deb., 1914,5 p.c.
! Beb. scrip., 1907, 6 p.C. «ceoe-

Biscelianeous Uompanies.

% Uanaaa Oomg Seseessespwanes
=ludm Bay ‘lf.?..

Bank of British North America..
of Montreal. ....coeeee cones

Canadian Bank of Commerce ....
Banks

London,
Apl. 20.
104 106
88} 80}
1034 1044
97 99
103 104
8 87
103 105
Apl. 20
102 | 104
102 | 104
105 | 107
19 | 121
133 | 13%
136 | 138
1553 | 16
1104 | 1114
1094 | 1104
107 | 109
119 | 121
214 | 1%
120 | 122
1133 | 114}
1034 | 104
49 494
133 | 185
1084 | 109%
129 | 131
104 | 106
103 | 105
105 | 107
1J6 | 120
103 | 105
101 | 108
100 | 102
100 | 103
102 | 104
101 | 103
103 | 105
99 | 102
108 | 110
100 | 102
103 | 105
108 | 110
43 48
62 |67
704 | 70%
68} | 694
255 | 256
16} | 174

<

WILLIAM “"SHILT.COCK:
Footballs, Football Boots,
Football Shirts,Knickers, Etc,

Inventor of the LACE-TO TOE and McGREGOR

FOOTBALL BOOTS.

* Patentee and Sole Manufacturer of the McGrEeGop

FOOTBALL.

(SEND P.c. FOR PRICE LisT.)

Newtown Row, BIRMINGHAT,

ONLY
ADDRESS:

P NDELER Lakp |
g}“‘“&’%"ﬂi‘

v
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Leading Manufacturers, Ite.

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Spring CGatch Co.

Ceneral
Brassfounders,
Manufacturers of
Showease and Fanlight Catches, Casement

Faiteners, Bolts, Handles, &c.

>

Leading

iARD INDE XSYBTEMS

CABINETS and DRAWERS ALL SIZES
IN PaPER Oor OAK.

GUIDE RECORD and ALPHABETICAL
CARDSN
TO SUIT ANY BUSINESS.
VERTICAL FILES and CABINETS
FOor FiLiNG PAPERS.
Having the largest capicity for the price
of any flle made.

Manutacturers

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of
‘England. v

39 Green St.,
DERITEND,

Birmingham, England.

SEE OUR TRIAL OUTFIT.

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Priaters.

17556 & 1757 Notre Dame Street,
MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

|
|
|

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

:SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JORN BRIGHT STREET,
Eng.

Birmingham,

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Kngland.

ENAMELLED SEAMLESS BRAWN TINS,
LARD PANS, DISHES, Etc

Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Tins, Strong Buckets, ete. Upwards of 50 gross,
assorted, always in stock.

#1 Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.
‘With ring on bottom, 14 1b. Tin; weigh about 3 1b. each.
‘With or without Handles.

All orders executed upon receipt. ~Write for Illustrated

priee list.

R.D..DHETHERINGTON

187 Moseley Road, BIRM_INGHAM England.

HALL & RICE, Ltd,

West Bromwich.

| The ¢ Typhoon ”’

WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL TOY and
HAMMERMANUFAGT U RER,

weston Works,

WESTON STREET. NECHELLS,

BIRMINGHAM, ENG.
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. . (Free or on
William Adams J. A. FINLAYSON,

CUSTOMS BROKER,:
Manufacturing Jeweller, 413 to 417 8t. Paul Street, Montreal
Gold and Silver Compass | gey; Tel. Main 108, P.0. Box 624.
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,

Penholders, etc. INVESTMENTS.
Medals, Crosses and N
Badges for Athletic

Opportunities for safe Investments im
Canada at 4 to 5 per cent. Corres
pondence invited.

Address: INTEREST,

211 Barr Street, P. 0-32::&‘::‘_”1' ol

Sports.

Special Prices under
the New Tariff.

Birmingham, Eng.

i
I 85 T h e I 9 0 5 Telegraphic Address :
“ DESIGNER, BIRMINGHAM.”

Pioneer
Seed House.sCanada -~

rowe s e ||| ) W. EVANS,

® UR STOCKS of SEEDS for the Spring Tradeare

now complete ana we shall be pleased to quote Die sinke P’ Tool Maker.

prices to Dealers and furnish samp es when required.
L: stocks of Medium and Mam-
gég\égn mg:];f?{ed. Asilll:e and Lucerne, White, J stamper and Piereer.
Scarlet and Yellow.
i i lue,
GRASS Fine grades of Timothy, Orchard, Blue,
Red Top and Lawn Grass Seeds. Hum-
SEED _garian and Milet RELIANCE WORKS,
Specia ly saved stocks of the lealing var-
ggga ieties for folder and Ensilage.

F < Beet, M Is Carr tand .
'rur':llilpass'géfjm?;t R ai Vegstatie dnd 54, 55 & 56 Albion St. *
1 Flower Seeds for the Garden.

‘Write for Catalogues to

JOHN A. BRUCE & CO. BIRMINGHAM, En=.

Wholesale Seed Merchants
HAMJLTON, - = ONTARIO.

WL WES 1

(24 Years with WIGGIN & CO., Limited)

Manufacturer of
NickeL AND GERMAN SiLVER WIRE, SHEET METAL,
NickeL SmorTeD AND WHITE METAL
For Casting Purposes.
Brass aND GERMAN SOLDERS AND NICKEL ANODES,

RE-CASTING a Speciality.

St, Paul’s Metal V—V_c_)rks, Caroline Street,
' BIRMINGHAM, Eng.

 BOILER SHOP.

' THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORES AT PETROLIA, ONT.,
(now of twenty years' standing), continues to make Marine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are mearly em-
tirely ‘supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
Poses it has sent many boilers to Germany, Austris, India and Australis. It also makes Oil

Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,

nrluding Steam Engines and Castings in Iron and Bras.
Having a g,,nE,a:t of machinery and tools, including Steam Riveter, and men of long e3-

Perience, it invites comparison of the quality of its work, with any shop in Canada.

ARTHUR KAVANAGH, J. H. FRIRBANK,

PROPRIETOR.

MANAGER.

;

GEO. GONTHIER,

Public Accountant and Auditor.

REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
oF NEw Yorx

If and 17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2113,

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minjon renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBS()RIBERS.‘

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more valuable to

its readers. "

—Toronto sheet metal workers signed
an agreement with the employers, bring-
ing the minimum wage up to 30 cents
and the maximum to 40 cents per hour.

—1T'he Nova Scotia Steel & Coal Co.
shipped. on the 28th ult., its first cargo of
p1g iron from the Sydney mined furnaces
th's season by the Miemac, for Phila-
delphia.

—1'he Dominion Furniture Manufac.
turers’ Association held its regular quar-
terly meeting at Guelph, Ont., on the
28th ult. There was a full representa-
tion of members from all parts of the
previnee.

—A by-law granting a bonus of $25,-
000 towards the establishment of a beet
sugar industry was carried at Whitby,
Ont., with a majority of 231. There is
greal reJoicing over this favorable out.
come of years of effort in regard to this,
the largest and most important industrial
proposition ever considered by Whitby.

—liverpool advices of 26th ult. say:
linghish emigrants to the number of
1.045 sailed for Canada this evening on
board the steamer Vancouver, with the
Salvation Army flag at the masthead.
The emigrants were gathered by Salva-
tion Army agencies, and the majority are
Werkmen.  All are paying their own
passage, and many are supplied with suf-
ficient -capital to make a start in the
new world,
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

=1 INID

Perhaps YOU don’t!——Try them and you will|

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK. -
Testimonials from all who have used it.

Tower Works, Aston, Birmaingham.,
ENG.

12 Crame Court, Fleet St.
LONDON, E.G., Eng.

Canadians supplied 33! per cent, less than other countries.

—Lonuon C.ear.ng House.—Total clearnings tor month ending
29th April, 1905, $3,871,712.

—The Oshawa Canning Company’s factory was injured by
fire to the extent of $20,0.0 or $25,000.

—The Wiarton, Ont., Beet Sugar Company’s plant and pre-
mises are to be sold by auction on the 19th instant, at Toronto.

—The C. P. R. are preparing to handle about ten thousand
immigrants this week, which, if that number arrive, will make
a record. ]

—The customs collections at London, Ont., for April amouat-
ed to $58,167.59. For the same month of 1904, the collections
totalled $63.234.74, showing a decrease of $5,067.15.

—The assets of A. K. Busecombe, merchant tailor, Hamilton,
will be sold by auction this week. The assets are valued at
$2,116, and the liabilities at $1,960.

—Customs returns for the month of April for the port ot
Ottawa show receipts of $63.348. A steady increase is notice-
able.

—The duties collected at the Toronto Customs House in
April totalled $747,072, an increase of $80,804 over the corres-
ponding month last year. 3

—The Inland Revenue has completed an analysis of bread
trom Ottawa bakeries and found it to contain alum. Out of
eighteen samples tested five were found to have forbidden
constituents.  Prosecution will probably be ordered by Homn.
Mr, Brodeur,

—Stratford, Ont., Board of Trade carried a motion to submibt
a by-law granting $30,000 to the C. P. R. upon condition of the
railway entering the city on the north side of Viectoria Lake.

— Whitby, Ont., electors carried a by-law
bonus of $25,000 to the Keystone Sugar Company.
was seven to one in its favor, and the majority 231.

granting a
The vote

—At a recent meeting of the Kingston, Ont., street railway
bondholders it was decided to accede to the expressed desire of
the city council by placing the road on sale at auction.

—A new financial company bas been orgamzed by Winnipeg
husiness men, with a ecapital stock of half a million dollars.

It will be known as the Western Loan & Savings Company.

—Ottawa advices state that Mr. Pickford, of Halifax, is in

the city seeking a renewal of the subsidy for the company’s d

lme of steamers between Halifax and the West Indies.

—The Bank of Commerce has perfected arrangements to
raze their old building on the corner of Spadina avenue and
College street, Toronto, and ercet a bank and office building
at a cost of $30,00.,

—TFire destroyed the main building of the Government Immi-
gration Hospital at Savard Park, Que., on the 28th ult.
bui'ding was of brick and was formerly used as an hotel.
about $9 000.

TLosa

—A by-law to loan the Clinton, Ont., Knitting Company si%
thousand dollars for twenty years, also a fixed assessment;
was carried today by 306 for, to 27 against. The company
mtend enlarging their factory at once.

The

—
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ESTABLISHED] 1856.

Contractor to His Majesty’s Government.
Telegraphic Address : —“BOWATER, WEST SMETHWICK.”

JOHN J. BOWATER,

MANUFACTURER OF
VARNISHES, PAINTS, COLOURS.

Gold Size, = il

Terebine,

Driers and
White Lead.

Qils and
Greases of

Varnish, All Kinds.

Lead, and
Paint

Works. :
Spon Lane, WEST BROMWICH, Eng.

] -

—The grocery and liquor store of John Halligan, Kingks’con.
Ont., was partially destroyed by fire on the 3(th ult. Cause
unknown. Loss about $5000. On!y the lower portion of the
building was burned.

—The customs duties collected in Toronto Junction for the
month of April amounted to $13,871.26, an increase of $5,192.83
7, in com-

Over April of last year. The entries numbered 227,

Parison with 166 in April, 1904.

—L'he Winnipeg Street Railway Company lm\‘.e purchased
8 tract of property on Mill stroet as a site for their new plant
for distributing throughout the city the electrical energy to he
generated at their Lac du Bonnet water power.

—Rumor has it that the amalgamation of a number of paying
Woollen mils in Nova Scotia is being arranged. Hewson Mills,
Amherst; the Valley Mills and Eureka Mills, Pictou cot}nty,
have been approached on the matter. A Montreal syndicate

18 said to be back of the proposed deal.

—A by-law voted cn at Listowel, Ont.. to sell to D. Hibner
& Co., of Berlin, the town’s interest in the chair factory, allfi
fixing the assessment for 10 years on the old property and ad.dl-
tions to be built at $14 000, was carried by an ove‘rwl.lelmmg
majority, there being only two votes recorded against it.

—The work of diverting the C. P. R. main line at Virden.
Man., has been begun. This is being made for the purpose‘of
eutting out some heavy grades at that point, and the new line
Will be about three miles in length. The work is in progress
all along the line, beginning immediately west of Brandon.

—L. W Moorehouse, who was formerly the secretary of the
Woodmen of the World, a Toronto fraternal society, was .a.,-
quitted in Toronto of a charge of stealing money belonging
to %e society. There wag no case whatever against him and

he w1 now seek satisfaction in the civil courts.

—~lhe by-law to loan the Dennis Wire & Iron Works Com..
Pany, of London. Ont.. $15,000, voted on by Berlin ratepayers.
failéd to carry by reason of the total vote lacking a hundred of
the necessar); th‘ree‘ﬁfths.  There were 952 votes cast for and
178 against, It is probable that special legislation will be
8pplied for to have the by-law declared carried.

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

g G. FDITONDS,

Best House for Rolled Gold” and
Silver Swivels, Bars,
Watch Bows. Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Etc.

=) .

T
S i 4

@ . . Ty 1 M- Silver

Mounted Best

% Hand-Sewn

Leather Watoch

) o ) Guards.
"L o Special Value
%w T v (e ) and Quality.

.. FULFORD & CO.,

Wholesale Brouwun Saddlers.

98 Liehfield Street, WALSALL, England.

—A patrol boat for service in Hudson Bay will be built in
fhe Dominion yard at Sorel. The vessel is intended to enable
the mounted police to cover the shores of the bay. The boat
will be 120 feet long. twin screw, and have a speed of twelve
knots. It will not be ready for service until next year.

—We learn from Ottawa that the supplementary estimates
will conta'n an appropriation of $2,000,0000 to meet the cost of
taking over and maintaining the fortifications at Halifax and
Esquimalt. Two companies of infantry will leave shortly for
Halifax to enter upon garrison duty. The infantry regiment
there will number about six hundred men.

—Word has gone forth, says an Ottawa letter, that the zol-
lectors on cana's are to go. Some will be superannuated at
once, and others will be retired on July lst. The saving ac-
complished will amount to $40,000. The collectors are no
longer needed, because, owing to the abolition of canal tolls,
the compi'ation of statistics is discontinued.

—The C. P. R. Company’s telegraph announces that the cable
has been laid to the Caroline Islands and the Dutch East
Indies, and is now open for public use at the following rates:
Fncm SFan Franecisco to the Caroline Island, one dollar and five
cents; to the Dutch Kast Indies, Java. one dollar and eight
cents; Sumatra and other islands, one dollar and eighteen
cents per word.

—Representatives of an English company termed the Nova
Neotia (ollieries. who have coal lands at Chimney -Corner,
county of Cape Breton, waited upon the Minister of Finance
at Ottawa this week and asked for the usual subsidy of $3.200
a mile for the construction of a railway from the mines to tide
water on the Strait of Canso. The company are just starting
to develop the mines, and will ship their coal exelusively to
foreign markets. They say they have a ten-foot seam of extra
fine bituminous ceal. The delegation, who were introduced
by Mr. Roche, M.P., for Halifax. and accompanied by Mr.
Duncan Finlayson and Dr. McLennan, were promised consider-
ation.

|
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We Make Hydraulic Machinery
FOR

FORGING AND FLANGING,
BRIDGE FLOORING,
CONVEYOR TROUGHS,
SCRAP BUNDLING,
COTTON PRESSING,
SEED CRUSHING,
OIL EXTRACTING,
TEA PRESSES.
BALING OF ALL KINDS.

i

{\ \ﬁhlll

PLATE BENDING &
STRAIGHTENING ROLLS.

There is no Railway or Engineering
Works complete without our Bending
Press, absolutely the best for making

Metal Sleepers,

HYDRAULIC PLATE BENDER.

HOLLINGS &

WRITE FOR 1904 CATALOGUE.

HYDRAULIC POWER PUMPS.

GUEST, LTD.

Thimble Mill Lane BIRMINGHAM England.

—The Dominion customs revenue is again improving. For
the month of April there is an increase of $79,560, and for the
ten months a gain of $832,476. When the fiscal year closes
It is esitmated that there will be an improvement of a million
doliars, as compared with the previous year. The follow'ng
are the figures:—April, 1905 $3,293,336; April, 1904; $3,213,776:
increase, $79,5€0; for ten months, 1905, $34,209 516; for ten
months, 194, $33,377,089; increase, $832,476.

—Sandhill, N.Y., advices state that the first shovel!full of
dirt from the $100,000,000 barge canal was raised at Fort
Mil'er in that township. This is on a contract to construct
a lock 400 feet long by 120 feet wide, where an artificial water-
way enters Hudson River at Fort Miller, and a similan lock
eight miles above Fort Miller, including nine miles of digging.
In order that navigation on the Champlain Canal may not be
interrupted. a temporary canal 800 feet long on the site of the
Fort Miller lock will be built.

—It is undersood that the Transcontinental Railway Com-
mission have about completed their prelim‘nary surveys on the
Quebee to Moncton section and that they will report to the

A A R Y W SO TR RO R T R TR P WS N OV S Sk T BIDNE WIS O
i Established 1810,
EMAN® SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
REDDITCH, EN:LAND.

PREMIERE WORKS. = =
sace AN

SPRING LYE

/

Ao

I'\

it
U @AVOS INTESTINE
299

| |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. I

Special prices to Canadian under the New Tariff 38} p.c, in favor
of Canada.

Government immediately; the latter will then determine the
route to be followed. The route, it is rumored, will go right
across the centre of New Brunswick, passing through Chipman,
and w:ll have an easy grade of four-tenths of one per cent.
After the route has been fixed the surveys to locate the line
will be made.

—Vancouver, B.C., advices state that the railway race to
the Similkameen is now on in earnest. The Canadian Pacific
has to begin from scratch, for the Great Northern has a good
start. The Canadian Pacific will make the run from Spence’s
Bridge on its main line, the Great Northern has begun' from
Midway, a town c!ose to the ‘Washington border. Already the
Hill system has given out that its first objective will be Hed ey,
where the Nickel Plate mine, the Canadian Anaconda, is sita-
ated. The Canadian Pacific will doubtless have the same
objective. ~ The Great Northern has the advantage in start,
't will also have it in the distance to be covered. From Mid-
way by way ofMolson, Oroville and Keremos. it is only 85
miles to Hedley; from Spence’s Bridge, by way of the Nicola
coal fields, the copper mines of Aspen Grove and One-mile
Ureek to Hedley, is 125 miles. The prize is worth winning.
The Jower Similkameen is undoubtedly the garden of (‘anada:

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, Epgland.

MANUFACTURER OF%

Drums,
Banjos,
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Machine
Heads.

Brass and Reed Instrument Repairer.
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Birminaham, -

Manufacturers of

RULES.

'L I?:“" » O[T 3‘ulu.av.a $ | NHor

applicaton.

BOXWO00D IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on

J. RABONE & SONS,

HOCKLEY ABBEY WORKS,

Ena.

—London Clearing House.—Total clearings for week ending
April 27, 1905, $785,319.

—The following companies were recently incorporated: Thg
North American Merchandise Company, Montreal, capital stock
$20,500.—Canadian Manufacturing Co., general machinists and
engineers, Montreal, capital stock $40,000.—The Pineo-Dawson
Co., wholesale drugs, Montreal, capital stoek $100,000.—The St.
Lawrence Kloating and Wrecking Co., Montreal, capital stock
$200,000—The Colonial Lumber Co., Ottawa, capital $100,000.
—Canada Scale Co., Limited. Montreal, capital stock $20,000.—
Carey and Co., general mercantile and manufacturing business,
Winnip-g, capital stock $10,000.

—We learn from Peterboro’ that the Canadian General Eiecc-
tric Company completed the purchase of ‘a large block of land,
in addition to the thirty acres now occupied by them. The
expanding business of the company demands large additions to
their buildings, which will be made this summer. The Peter-
boro’ Loock Works also need more room, and a meeting of the
shareholders authorized the construction of entirely new bui'd-
ings on a large scale—The customs collections for the port of
Peterboro’ for Morch total $46000. as against $22,000 last year,
the increase being greater than the total amount collected in
March, 1904.

iwall citizens have, we are to'd, been
ngers. with the result
tent of a few dollars
o le travell'ng
and

—A number of Corr
nicely worked by a couple of slick stra
that they are out of pocket to the ex
each. The strangers representcd themselves t
salesmen for a Torsnto tailoring house making both men’s
women’s clothing. They had a lot of samp'es of fine grades
of cloth with them, and offered to sell suits and costl.lmes at
tempting prices. They took the measure of their vietims and
Were to have the articles made and delivered in the course of a
tew days. It is reported that the aggregate sum collected
must run into hundreds of dollars. After doing a rushing
business for a few days they suddenly disappeared, leaving

their hotel bil's unpaid.

—The fol'ow'ng decisions have been ratified by the Customs
and not free. as

Board: Lithographic presses, 10 per cent..

claimed hy certain importers.—Tram silk, boiled, off dut'iable
at 20 per cent.—Mimeographs, rotary and osecillating, dutiable
at, 25 per cent. under tarift tem 315.—Pictorial “cut-outs.”
that is to say, lithographed pictures on cardboard, embossed f)r
Not, with the outlines of the picture cut out by stamp or die,
dutiable at 20 per cent., under tariff item 130.—Refined cocoa-
Nt oil not further manufactured than bleached or refined,
dutiab'e at 20 per cent. as a non_enumerated article.—The ques-
Hon having arisen as to the rate of duty on stereotyping out-

. " . i 1
tits, sueh as curved casting moulds, ‘“cutting off” cylinder,

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers, -
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINGHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand- Painted Pl ques and Opals.
Mounted ard Unmounted.

— TELEPHONE No. 04604.

power shaving machine, iron top imposing table, stereotype
metal furnace with pump, imported along with printing press,
such articles.were declared to be dutiable at 10 per cent. lhmd.er
tariff item 313, as typemaking accessories, and not to be in-
cluded under the designation of a printing press in the free
list.  Blectr:e motor rheostat and othér electrical appliances
for use in connection with printing presses were declared duti-
able at 25 per cent. as electrical apparatus. and not free of
duty as part of printing press. A soldering flux in a fluid
state made from an ac’d and zine was declared to be dutiable
at 20 per cent.—Microscopes valued at not less than $100 each
were held to be entitled to free entry when for use for surgie;.l
purposes. 4 .
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The Standard Assurance Co.

PHENIX

OF EDINBURGH. -
(ESTABLIHED 1826.) ASSUR Agggnon(ig;Yq Ltd.
HEAD OFFICE FOR cANADA’ 2 MONTREAL. Established in 1732, Canadian Branch
svested Funds, $51,794,362 Established in 1804,
15,500,000

avestments under Clnndl-n Bnnch
(WorLDWIDE POLICIES.)

p&™ Assurance effected on 1st class lives ‘¢ Without Medical exmination.” m
Apply for full particulars, D. M. McGOUN Manager.

No. 164 St. James S8t.,
MONTREAL, P.Q.

PATERSON & SON.,

Agents for the Dominion

A PROGRESSIVE AGENT

It is easier to close
business, and the knowledge that he has the finest proposi-

prefers working for the best company.

tion to offer is an inspiration to him.

Men of character who propose to take up this work, and
agents of experience and integrity who are seeking a remun-

erative contract

SHOULD
WRITE

THE CANADA LIFE.

City Agents:

E. A. Whitehead & Co. English Dept.
‘A, Simard, French Dept.
S, Mondou, Uy oy
E. Lamontagne,

“ “"

aledonvan...

INSURANCE CO.
The Oldest Scottish Fire Office.

Canadian Head Office, - MONTREAL,

NORTHERN

Capital and Accumulated Funds,

Head Offices:—London and Aberdeen.

Branch Office for Canada Montreal,:1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE,

ASSURANCE CO’Y.

INCOME AND FUND 1902.

Annual Revenue from Fire and Life Premiums*and from Interest on
Invested FUNAS.....ceveneesssesessssssassasascsssssssns
Deposited with Dominion Government forrsecurity of policy-holders

R. WILSON-S™MITH

Financlal Agent.
Government, Munieipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$46,115,000

$7 525 000
1$283,500

I_ife Marine
Established 1865

G. Ross Robertson & Sons,

General Insurance
Agents and Brokers

Fire

Bell Telephone Building, Montreal.

Telephone Main 1277

Private Office, Main 2822 P. O. Box 994.
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MONTREAL, MAY, 5, 1905.

FIRE INSURANCE RETURNS.

It is upwards of six monthe since our last comparative
Teview of the yearly results of the efforts of our fire in-
surance managers and staffs to make reasonable returns
to the companies’ shareholders. We are now enabled,
by the courtesy of the Superintendent of Insurance to
a.dd the ratio of losses paid for 1904, which, as long
since discounted, is enormously increased by the great
conflagration in Toronto. The losses paid on account

The Manchester Fire Assurance Co.

ESTABLISHED 1824

CAPITAL, - = $10,000,000
HEAD OFFICE: Canadian Branch, Head Office;

MANCHESTER, - Eng. [ TORONTO. - - Ont

JAS. BOOMER, Manager. T. D, RICHARDSON, Asst.-Manager.

Evans & Johnson, Resident Agent MONTREAL,
1723 Notre-Dam= Street

Simplieity Liberality  Seecurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Gontract

««.OF THE....

IMPERIAL LIPE. ASSURANGE COMPANY,

WRITE FOR PARTICULARS,

112 St. James St. - - MONTRHAL.

of the Toronto fire amounted to nearly four-sevenths of
the total for the whole Dominion. Canadian companies
had in 1904 their record year of high loss ratio, the total
for the entire field being nearly $400,000 in excess of
that for 1877, the year of the great St. John, N.B., fire.
Our British companies suffered enormously in 1904, the
total for Canada being $9,164,850, as against $5,718,300
in 1877. The American made, for them unusual heavy
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(FOUNDED 1825.)7

Law Union & Crown Ins. Co.

(OF LONDON.)
Assets exceed, - - $24,000 000.
Fire risks accepted on most every description of insurable property.
112 St, James St., MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canaia

Canadian Head Office:

B —

losses in 1904, their total for the Dominion being $2,365,-
140, against $586,450 in the historic year 1877. The
Superintendent gives the totals of all the companies

from 1869 to 1904, inclusive, thus:— s

Canadian .. S 44979666 $ 4,675,624 934 $ 31,224,193
British .. .. .. .. .. 132,883200 12,676,304.807  92.657.260
American .. .. .. .. 23717,409  2,159,311,796  16:440,049

Grand totals .. ..$201,580,555 $19,511,241,537 $140,321 502

Subjoined are the percentages of losses paid to pre-
mium receipts of a majority of the companies for the last
five years, affording an interesting comparison with those
for the other greatly disastrous year of 1890:—

Canadian. 1900. 1901 1902.  1903. 1904
British America .. .. 69 61.06 38.8  49.03 100.61
Quebec -Fire .. .. ..118 ... 40.0 39.34 119.43
Western.. .. .. .. .. 86 63.94 40.9 44.51  96.87

British.

AT IAnce. o' o0 oot e187 114.80 14.2  56.06 220.21
Aflas. . 1R.5  59.84  44.9  48.16 130.36
Caledonian 123.3  80.00 42.2  50.52 122.33
Commercial Union .. 79.5 70.44 33.5 56.96 105.90
" Guardian. . "~ 1060 79.46  43.3 58.30 81.58
Law, Un. & Crown.. 72.3 61.07 28.5 70.10 99.80
Liv. & Tonidi & Globe BT ' 186:28 1 4406 ~+40:42 84.91
London & Lane.. .... 86.6 57.47 47.2 54.04 133.70
London Assurance ..l111.4 9000 30.1 59.56 118.42
Manchester .. ..131.0 91.10 30.7 51.81 128.47
National . ... .. .102.5 62,73 409 = 57.65 70.31
North British .. ..116,4 ~72.62 367  50.68 114.36
Notihbei 1400, roui st 0emil. 8308 150808 124.39
Mooy Union. ) +u 00265 G187 428 53,38 91.37
Phoenix of London .. 80.2 65.74 31.5 44.91 76.19
Royal. . T ger | 56.55 . 42.8 . 5100  124.62
Scot, Union & Nat.. 60.0 62.27 85.8 ©61.2 172.47
B Wire o o oo L VeI 900 T Bee 108.39
Enfon. . N7 L1057 ) 85,687 8L, (8826 83.67

U. 8. Cos.
Aetn:.bos .. ..a642 T78.50 87.5 . 55.18 111.28
Qohmctions . Lol 7B 080,00 L 08T L 0L 152.63
Hartford .. .. .. ..138.5 63.78  29.7 41.33 92.}6
North Americe .. ..11803  68.58 ' 83.8 4017 122. 1_2
Phoen'x, Brooklyn .. 56.6 ~ 60.99 ~ 31.3 « 43.00 10170
Phioeaiss. Hurtford i ot ;156:12i R84 1 88 81.21
QB i s o B0 o ADDE 4T Licsi Bl S0 102.15

The figures for the following companies are Now

available, but only for the years 1903 and 1904:—

1903. 1904.

2 109.30

Anglo-American. .. ... (—igg(-) 76.08

Canadian Fire.. .. . 21‘1; 94.28

o Oy~ IR T B T S B S 51.42 121'03

ercantile. oo s V 68.94

Montreal-Canada, . oo oo o2 c0 s 0t 200000 6464 1‘17.09
Ottaw A ) i

NI o o ate ale 33.45 151.69

Hon"?, Of ATHRTICR < 2 ©n Tae ate (551

FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres, and Actuary

Mutual Reserve Life Insurance Gompany

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) $4 397.988
New Insurance Paid for in 1903, - - - - $12.627,288
New Insurance Paid for in 1904, - - - - $:7.862,353

Gain in New Insurance Paid for, $5,335,065

Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,883
Gain in Premims on New Business in 1904. - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296
Total Payments to Members and their Beueficiaries, $61,000,000

Capable men, with or whithont experience, may secure the very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provident Department, Mutua
Reserve Building, 805,307, 809 Broadway, New Yor k,

In 1900 the average ratio of los:es paid to premiums
received was 98.9, in the four following years it was
68.9; 39.25; 51.5%, and 107.12.

The British companies’ net receipts for 1904 amounted
to $8,341,173, or somewhat over a million increase on
those for the previous year. Their total paid for losses
in 1904 reached $9,167,105, or $5,363,000 more than in
1903.  The general expenses of the British companies
in 1904 reached $2,315,000, or about $200,000 in excess
of those for the preceding year. There is little to be
surprised at in respect of rates.

For every $100 premium received Canadian companies
paid an average of $80.30 loss; $33.80 in expenses, and
$1.83 in dividend or bonus. For every $100 received
by British offices $109.87 were paid in losses, and
$27.05 in expenses. The United States companies
show respectively $109.25 and $27.05.

Amalgamation does not seem to have led to much pre-
ferment for the Alliance, which shows the unprecedented
rate of $229.21 per cent. of losses paid to $290,000 pre-
miums received on the singularly low average rate
charged, namely 1.22.

Tt is to be hoped that the general continued improve-
ment in trade throughout the Dominion, as evidenced
by the fewer vicissitudes reported, the rapid growth of
immigration to the great fertile plains of the Northwest,
together with the great progress in railway construction,
may lead to a speedy recovery in the affairs of our fire
dnsurance companies in Canada.

STEEL RAIL EXPORTS OF UNITED STATES.

One of the more remarkable features of the manu-
facturing industries of today is the large export of
steel rails from mills in the United States. It has been
contended with strenuous persistency, and asserted as
though it were a self-evident proposition, that the pro-
ducts of any indusfry which enjoys a high degree of
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protection are thereby made so costly as to be unable to
compete with outside manufactures.

The steel trade of the United States has enjoyed for
any years an exceptional degree of protection, it is, in
fact, a creature of that fiscal system, for not a ton of
steel would have ever been smelted in the United States
had the marketi been left freely open to imports of steel
from Great Britain and Germany. This was realized
by American statesmen who had the presence to foresez
the pos-ibility of an enormous steel industry being de-
veloped in the United States by keeping back the inflow
of the metal and goods made from it.

The duty was made prohibitive, with the result of
establishing smelting furnaces and rolling mills at
Detroit and Pittshurg, which in output exceed in capar
city those in Great Britain, Germany and Belgium.

Steel rails rolled in the United States are exported in
large quantities to foreign countries.  Last year the
importation into Great Britain of steel in ingots, billets
and other crude forms was 522,706 tons, in plates for
ships, etc., 68,358 tons, in other manufactures 59,362
tons, and in rails 39,801 tons.  The shipments of steel
from England in 1904 were only 308,314 tons, as com-
pared with 341,100 tons in 1903. The trade was so dull
last year that a number of furnaces were blown out, yet
1,114,500 tons of manufactured iron and steel were im-
ported into Great Britain in 1904, as compared with
755,248 tons in 1901.  The significance of thes> figures
lies in the fact that the imports of steel into England
were from countries where the industry is very highly
protected, yet the goods are able to compete with those
made in the land where no duties are imposed upon them
and where the steel trade may be almost said to be indi-
genous, so great are its natural advantages.

The following shows the exports of steel rails from
the United States in the 9 months ending March, 1904,
and March, 1905:

1905. 1904.

Where sent. Tons. Value. Tons. Value.
Canada . 161 800 $4.169 151 20,218 164,800
AR, L i e e OB S04 1,305,299 12,944 321,220
S. America .. 35 858 841.577 (93 19 746
Europe.. .. .. .. 24613 584,167 3.275 68,470
West Indies .. .. 19,299 452 407 . 1,780 44.313
Sl L 19.991 507,759 6,505 157.542
Mexico, . .. o 19582 471.973 10 135 295 597
Cent. America ... 9,325 209.806 1,927 57.208
Ahrien Ty St 9500 63 906 310 7.280
dotaly.' = e HE $8 605.995 57,737 . $1,586 176

.. 339831

The heavy duty placed by Cansda in November last has

cut down the importation of foreign steel rails very
materially. Indeed, but for the necessity of completing
contracts, the shipments to Canada of steel rails from
the United States would almost cease,

The situation is one upon the facts of which some over
clever theorists would do well to ponder.  Respecting
this class of men the late John Bright said, “Those
brilliant writers are generally wrong, for, they are so
occupied with abstract theories they overlook the con-
crete facts which are the most important factors in the
argument.”

The Canadian steel works where rails are being, or

soon will be rolled, have a splendid opportunity in the
demand that will arise as soon as the Grand 'Trunk
Pacific is in a condition to receive the rails. Upon that
opportunity being taken full advantage of depends the
luture progress of the steel industry in Canada. Are
those in charge of this industry fully alive to the
situation?

GAS AND ELECTRICITY AND THE NEW YORK
LEGISLATURE.

A few weeks ago we gave a summary of the evidence,
up to that time, shewing the cost of gas and electricity
in New York city, as established before a committee of
the State Legislature.  That committee, composed of
some of the best members of both branches of the
Legislature, has now made its report to that body, and

probably before this reaches our readers, final action

may be taken.

The outcome of the report is a series of bills restrict-
ing the maximum charges for gas and electricity in the
larger cities and towns in the State and to regulate in
various ways the inspection of all such matters to ensure
safety, and the proper carrying out of the principles of
the main bill in the general interests of the people.
The proposal of the main bill is that the maximum
charge for gas shall be 75 cents for 1,000 cubic feet,
instead of $1.00, as at present, and for electricity 10
cents per kilowatt hour, instead of 15 cents, as now
charged.

In the course of a lengthy report the committee shows
the extreme overcapitalising of those companies, on
which from 10 to 12 per cent. is now paid, and large
reserves of profit besides, are accumulated. Tt is stated
that the capital of the Consolidated Gas Company is
$80.000,000, whilst the actual money invested does not
exceed $30,000,000, including the cost of the purchas-
ing of various subsidiary companies, and their franchises,
acquired,

In the case of the New York Edison Electric Com-
pany, it is stated that the value of all its properties is
only about $35,000,000, less than the funded debt by
about $5,000,000, leaving its capital stock of $45,000,-
000 entirely out of consideration.

In both the questions of gas and electricity the
charges to the consumers are stated to be unreasonabls
and extortionate, and calls for legislative action to pro-
tect consumers, who are now made, by those monopolies,
to pay for the high dividends on fictitious values of
those over-capitalised stock companies.

This week is apparently an exciting one in Albany,
and a very active lobby is busy endeavouring to defeat
the bills by various means. It was expected the session
would close this week, and if possible the objectoms will
delay the bills so they may not get through in'time. It
appears, however, that the majority of both houses are
determined to pass the bills, and, if necessary, the
Governor is expected to call an extra session at once,
before the members leave Albany, in order to secure
that end.

All this is interesting, not only for the people of the
State of New York, but in Canada, and more especially

————. i —— . et
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80 those of Montreal, where the agitation for lower
charges on those essential matters in city life is working
up largely. The price of gas is much higher here than
in New York at present; the price charged for electricity
is about the same in both cities, but as coal has to be
used to obtain the power in New York and here it is
produced by the much cheaper water power, the Mont-
Teal price is relatively higher.

Fictitious over-capitalization is the bane of trade all
over this continent, and the community suffers from it,
but the tendency of the times is to put a stop to such
measures, as well as to check the power of trusts and
monopolies generally. The trend is towards the muni-
cipal ownership of all public utilities in cities. In order
to check the tendency in this direction, we sometimes
hear it said that if would only be useful to aldermen in
the way of patronage—and “graft” as the term go2s—
which is only a bugaboo to frighten the unthinking.
As was well said by one of our evening contemporaries a
few days ago, it iz not possible to imagine any city council
that could abuse the working of municipal works, in-
volving charges as high as those now borne by the people.
Patronage, of course, there must be, but that is a com-
mon perquisite, and it is not always u:ed judiciously,
even in the best managed institutions.

We shall wait with interest for the final action of
the New York State Legislature on this important
matter—one of such great public interest—when we
may have something further to say on the subject.

OUR BUTTER AND CHEESE ABROAD.

Prio'rbalbly the earliest surprise which the visitor from
Canada or the United States experiences on landing for
the first time in England or Ireland or Scotland, will be
at the table at which he is seated to take his first meal.
Butter, as on the continent of America, iz served at
every principal repast, but what is the visitor’s sllnprise
at finding this article almost insipid because of the total
absence of salt.  This he finds to be the case not only in
hotels and restaurants, but in private families. After
a sojourn of some weeks he becomes accustomed to the
pale, saltless pellets set before him, and on his return
can readily understand the difficulty our produce men
is some distance from the coast. ~People who have ex-
perienced this change of flavour abroad and at home
home readily understand the difficulty our produce men
experience in finding a ready and profitable market m
the old lands for butter made in Canada. Tfforts have
been made again and again by our large shippers of
dairy produce to persuade makers to cater to the tl‘afli
atlantic preference for butter that contains no sa‘ﬂm'e
savour, and not altogether without success: but it 18
found next to impossible to draw the line close enough
—to determine how little salt must be used so as not to
offend the palates of our transatlantic kin, who cannot,
or will not, have such butter as our own “creamery’ on
their tables, or any but “fresh butter,” at any price.
The difficulty of preparation has been to some exent
overcome in Canada, but as compared with Danish,
NOI‘-mandy or Cork butter, it does not hold its own. It
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is probable that, as in the case of other articles of export
from Canada, education may in time accomplish much.
but freshness is always a desideratum everywhere in the
United Kingdom, and at this distance from the con-
sumer, will be difficult to secure, patent refrigerators to
the contrary notwithstanding. It certainly cannot be
done by means of the “gathered cream system” which
has come into vogue among many farmers lately.

Cheese from Canada has held sway in England for
many years, being an article which, unlike butter, us-
ually improves with keeping, and in our climate, with
well equipped cold-storage warehouses, attains a high
state of perfection and a flavour highly agreeable to the
English palate.  The principal difficulty in_the cheese
.fl‘ade does not arise from any obstiacle in the foreign
market, but rather at home—in Canada—where a large
consumption would develop if a prime article could he
had from our retail distributors.  Indecd, almost the
only cheese fit to please the Canadian palate ig an
article which is put up specially in 1 oz. to 2 oz. chip
and paper boxes, or in 4 oz to 5 oz. jars, the first of
which will not keep, though costing equal to from 40
cents to 50 cents a pound, and the latter, mostly affected
by hotel guests, costing 30 cents and upward per pound,
prices far too high for popular consumption. It has
been frequently remarked that one must go to England
to taste good Canadian cheese. The samples freely par-
ttaken of by visitors to the Canadian Exhibit in Paris in
1900 were an agreeable surprise to people from the
country where it was made.

THE CITY AND DISTRICT SAVINGS BANK.

This time-honoured and prosperous institution again
makes its bow to the public in the report of the annual
meeting re-produced in another column. There is per-
hap: no more forcible example of what can be accom-
plished by the judicious handling of a small paid-up
capital—if we except the grcat British insurance com-
panies—than is afforded by the City & District Savings
Bank of Mrntreal, and nore which makes its shareholders
better returns on their investments, a handling that is
no less a guarantec of absolute safety to depositors.
Much of this prosperity is readily accounted for by the
enormous deposits, given in the statement, upward: of
164 millions of dollars, a judicious proportion of which
is re-loaned at reasonable rates upon bank and other
stocks with ample margin to many people whose names
are thus retained on annual share-lists and Government
blue-books.  That the Bank is reaching out for mnew
business is shown by the establishment of outlying
pranches within easy reach of numbers of wage-earners
in the busy manufactories being spread over our
cuburban areas.  Five thousand new depositors were
added during the year, and the average of each deposit
was increased by 10 per cent.

The old Board was re-elected as in the Re-
port given clsewhere. Reference to the affairs of
{he institution were incomplete without mention of Mr.
Albert P. Lesperance, the manager, who is proving him-
self worthy of the confidence of his directors and the
immense clientele of the City & District Savings Bank.
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HARBOUR MATTERS.

The very much involved and unsatisfactory relations of
the Harbour Board with the Shipping Federation, as
existing for the last few weeks regarding new charges
for mooring at the wharves, appcar to be temporarily
settled by a reference for a decision to the Supreme
Court, and in the meantime the business will go on as
usual.  This step has been reached none too soon, as
the first vessels have arrived, and the harbour husiness
will soon be in full swing.

The truce seems to have been bromght about through
the Minister of Public Works himself, whose attendance
at the Board meeting, after some plain talking, led, on
his suggestion, to the naming of a small committee to
confer with the shipping interests with the view of
harmonising matters. That point was reached, we are
informed, within an hour and all was peace in that
singular respect, so much for a common sense pro-
ceeding.  The Minister also succeeded in having the
two engineers, Mr. Kennedy and Mr. St. George, meet
and make a joint report on the changes called for in the
shed plans.  Both engineers agreed only on the cost of
removing some of the posts in four different proportions
of the numbers of posts in the two storey shed now
partially built and the bearing capacity of the floor of
the second storey, the cost respectively being $3,600—
$10,800—$24,000—$37,000.

The engineers each make also a separate report on
various features of the shed question, but as they have
only just at this writing been under our notice, we have
not yet studied them. We notice, however, that the
means for reaching the second storey is not touched
upon; yet if there are to be two storeys, and the upper
one is to be used for heavy freight, this is an all im-
portant question.

The result of the last meeting of the Board was to act
sc far on the engineers’ reports as to réscind the previous
request to the Minister asking to be authorized to re-
move twelve posts in the sheds, and to make a new re-
quest that they be authorized to remove three posts in
every fourth row in the No. 2 shed—partially built—at
the engineers’ estimated cost of $10,800, and a propor-
tionate number in the three other sheds. Of course
everything else is held up in connection with the sheds
pending the Minister’s action on this last request.

FRAUDS ON IMMIGRANTS.

There has been more or less discussion going on in
the papers of late regarding the treatment of immigrants
who are now pouring in to Canada by the thousands per
week, and it is quite natural that, where one or two of
théte chance to fall in with a “hardy tiller of the soil,”
e who pins his faith to the lines: ~ “The world has
dealt hard with me and I'm going to deal hard with the
world,” such grievances will be aired, and in each repi-
tition of the story, a little is likely to be added by way
of no harm. The following has been sent us:—

“Our attention has been drawn to two ‘cazes of verv
gross framd having been committeed by farmers in
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Canada on young men who came out to learn farming
with a ‘view of purchasing land and settling here.

In one of these cases a strongly built youth near to
manhood was received by a farmer as a pupil to learn
farming.. For this service and his board the father of
the young immigrant agreed to pay and for months did
pay $60 per month! The pupil had to rise “ere it was
vet day” and go out into the barn to chop wood, to feed
the cattle and horses and do any other chores.  After
this most instructive occupation he had to load the
waggon, hitch a team to it and drive to a market town,
a business which took most of the day.

When he tried his “prentice hand” at the plough his
tutor stopped him sharply by saying, “You leave that to
me, you know nothing about it,” which was true enough
for that was one accomplishment he was paying at the
rate of $2 per day to learn.

After som= months of service in a menial capacity,
learning practically nothing, but earning his board and
lodging by work, it dawned upon him and his father
that the arrangement was nothing short of a swindle.

The second case narrated to us is of the same class,
both being frauds of a most scandalous character.

It seems incredible that after all the information given
to the public in Great Britain by the immigration offi-
cials that such rascalities can be perpetrated.  But, it
is evident that there is a stratum of English society into
which immigration literature has not penetrated.

A leaflet seems needed detailing what an immigrant
needs to learn when settling on the land in Canada, and
what also he does not need to learn, but which he may
be set to do by a farmer he engages to serve in. order to
learn the business. ~ Farmers who take pupils at a high
rate and make them work like day labourers deserve
punishing, for they are obtaining money by fal:e pre-
tences, and throwing obstacles in the way of a desirable
class of immigrants.”

When two extremes mest, too much friction is likely
to result, and this is not beneficial to the machinery,
human or otherwite.
wood with an ordinary axe is put to work
at it for the first time it is likely to prove both
awkward and annoying. ~ But to the person whose =arly
days found him often sharpening the axe at the grind-
stone, and even searching the woods for a young second-
growth rock elm tree, or piece of hickory with which to
make a suitable axe handle—even the proper curving of
which requires a trained eye—chopping or splitting

. enough firewood for the day is often looked upon as

mild recreation. In like manner the person wholly
unaccustomed to Canadian farming is quite apt to shrink
a little at first from hauling fertilizer from the harn-
vard to the fields where it must then be spread.

Work on the Canadian farm embraces various duties.
No wonder many of the farm boys with braihs show up
well in the cities later on, for they are enured to that
hardship at times upon the farm which causes them to

shrink. from nothing in the shape of work, but buckle.

down to it and complete each task as calmly as they ap-
proach the table to their daily meals,

—Uustoms receipts at the port of Montreal for April amount-
ed to $796.351, a decrease of $12,509.

When a man who never chopped
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FIRE INSURANCE IN CANADA, 1904.

The preliminary statement of the Superintendent of
Insurance, Ottawa, of the fire companies’ business in
1904 is a very gloomy document. The companies may
well have been averse to having their figures publizhed
before they were compelled to, but they have mot been
at all improved by delay.

Taking the Canadian companies first, w
of $2.688,703 received for premiums they paid out $2,-
581,205 for losses, the ratio being over 96 per cent. of
The British companies received $8,341,-
175 in premiums and they paid out $9,164,855 for los:es,
the ratio heing 110.26 per cent. The American com-
panies received $2,144,941 in premiums and their losses
were $2,365,140, a ratio of 110.27 per cent.

The gross amount received for premiums of all the
companies operating in Canada on Canadian business Jast
year was $13,174,819, the whole of which they paid out
for losses and $936,381 additional, which they drew from
If to the losses we add 33 per cent. on
e record for 1904 to

the premiums.

their reserves.
the premiums for expenses we find th
be as follows:

Excess
Total net Losses of losses,
cash for and ete., over
premiums. expenses. premiums.
Canadian Co’s. ... . ..$ 2,688,703 % 3477440 $ T88,737
Bl Gora 0l 1l el SR BALATE 11,045 247 3604072
American C0’'8,. .. <. +o * 2,144,941 3,080 120 935,179
Totals MR DO e 1] 174,819 $18,502 807 $5 327,988

COanada in 1904 was

Qo that fire insurance business i '
t not a single com-

conducted at a loss of $5,327,988, ye
pany failed to pay all the claims caused by fires.

The following shows:—

Fire insurance record in (lanada, 1898 to 1904:»

rqpadian British American
companies. companies. companies.
Net premiums, 1904.. .. .- - .$2,688,703 $8341,175 $2 .1%4,?;]’z
B5et Tomaes. 100 . ..o on on Hen 2R 000 0,204,133 2372118
Ratio of losses.. . 96 p.c. L1026p.c. 11027 p. €.
Net premium, 1903. . 2282498 7,334432 1,767,83:
Net Tosses, 1903.. .. .o oo =¢ 1,213 577 3,738,400 21497 30
Ratio of losses.. 53p.c. HLS6D.c. 48.49 p. c.
5 2
Net premiums, 1902.. .. .. .- 200579 6,046 919 1,;(7);,2;;
Net losses, 1902.. .. - 73,000 2 806,689 i :
Ratio of losses.. .. .. - 42.4p.c. 404p.c 38.9p. ¢
R orninatie, 1001, , .+ i < TSI, P 1,827 401
Net Josses, 100L.. ». oo oo on 1,000,790 4,890,710 887 207
Ratio of losses. ... 582p.c. T4lp.c. 489p-c.
Net premiums, 1900.. .. .. .- 1208751 5,846,020 1,1»87,}7(.7
Net losaes, 1900 ,. .. .o ++ += LOSL244 5725 3097 1,272:200
‘Ratio of losses.. .. .. «+ 83.2p.c. 97.9p.c. 107.1p.c.
Net premiums, 1899.. .. .- -+ 1,183739 5,652,228 1.(;1:?2;
et T0auns, 1000, . e oo e D20,I8T 3,323 449 :

Ratio of losses.. .. v« «o ++ *° 532p.c. 588p.c. 57.2p. 2.

1004859
Net premiums, 1898.. .. .. +» 1121927 5,223342 (7)13&33
Net losses, 18Y8.. .. . GLYo10  4,182,74 1~
Katio of losses.. s62p.c. T9lp.c T1p.c

e find that out s

American
companies.

Canadian British
companies. companies.

Total premiums veceived, 1899

to 1904. . .. .. .. .. ..$12.358,821 $45,939,566 $10,581,197
Total losses paid. 1899 to
1O04E & 4ol ineipio 8,043,441 - 33,821,523 7,315,920
Expenses, 33 per cent.. 4,119,607 15,313,188 3,627,066
‘I'otal payments.. . 12,163,048 49,134,711 - 10,842,986
Kxcess of receipts. . 1987031 o5 v oyt due chestidicnls
1)SFICTE Y o hie il bt et o o s s Soot enetsisatioss 3,195,145 261,789

The net result cf the operations of all the fire insur-
ance companies, as regards their business in Canada, in
the years from 1898 to 1904 was a deficit, or loss,
amounting to $3,261,161.

Doubtless the larger portion of this, if not the whole
of it and a surplus besides, was provided by income from
mvestments, but this is a very unsatisfactory mode of
meeting losses for which premiums ought to be amply
sufficient, with a margin for expenses and profits on the
capital invested.

- The foregoing review should be read in connection
with the leader in our present issue.

IN TIME OF PEACE PREPARE FOR WAR.

Seldom in the annals of the Empire were there
greater efforts put forth to provide for any contingency
that may arise to endanger in the slightest degree that
sovereignty of the seas which has always been our boast,
as are now visible in the “tight little island.”  The
new work under construction in various English yards
and docks at the beginning of the new fiscal year s
eight battleships, 15 armoured cruisers, one second-class
cruiser, one third-class cruiser, eight scouts, 18 destroy-
ers, and 11 submarines; and during the year it is pro-
posed to begin one battleship, 5 ocean-going destroyers
of a new type, one ocean-going destroyer of an experi-
mental type, 12 coastal destroyers, and 11 submarines.
On these new ships a sum of a million and a quarter will
be spent during the fiscal year. This is a long pro-
gramme, but the principal pecuniary item in it is the
battleship which is to be laid down at Pembroke dockyard
next autumn, and on which the admiralty propose to
demonstrate their naw policy of rapid construction. She
i to be completed in 16 months, as compared with the
usual period hitherto of about three years. Moreover,
she is to be the largest battleship in the world, and she
ix" to be propelled by turbine machinery at a speed of 19
knots—truly a remarkable vessel. It should be noted,
however, that the dockyards always have the advantage
over private contractors in point of time, because they
get the general specifications from which to prepare their
drawings and plant long before the order to build is
actually issued, whereas a contractor can do nothing until
Fe learns that his tender is accepted. ~ What should re- '
aseure the shipbuilding centres is the fact that, apart
from this battleship, practically all the new programme
will be allotted fo private builders.  As to the distribu-
tion of the coming contracts, of course, nothingm
be said; but, though the number of shipbuilders who
can build warships is necessarily limited, it is to be
hoped, for industrial reasons, that all of them in the
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Tyne, Thames, Clyde, Mersey, and Barrow districts will
get a share. It may be that some of them will get a
share also in the Russian and Japanese mnaval pro-
grammes. If England does not require them herself,
she probably can sell them to those who do.

NOT SUFFICIENT PROFIT.

Ever since the package food craze first forced its undesired
effects upon the retail grocery trade of Canada the Journal of
Comwmerce has been advocating such changes in this new
metiiod of fixing prices as would give back to retailers at
least a fair portion of their old-time profits. The first em-
phatic protest by retail grocers against the practice adopted by
some manufacturers of placing a set retail price on ther goods,
and advertising this price, has been made by the grocers’
section of the Retail Merchants’ Association in recent
se§fon at Toremto. The resolution adopted is as follows:
“That the practice adopted by some manufacturers of placing
a set’ retail price on their goods and advertising them without
giving the retail trade a fair profit, and without consulting
®ie retail trade, is an injurious practice and that it should be
considered by this meeting. That the retail grocer’s profit s
so small in proportion to the great amount of work that he is
compelled to do. it be strongly urged upon fhe meeting the
dosirabiinly of Tiaving as many goods as possib’e piaced”upon the
pre: contract plan.”

In reference to the above ithe meeting resolved that the prac-
tice of some manufacturers advertising their goods to be sold
at a retail price that does not give the retailer a fair reward
tor his labor be condemned, and that all manufacturers be r .
commended to adopt the price contract plan and consult with
the association before doing so. Many questions relating to
the grocery trade were discussed. ~ Some of the resolutions
adopted were as follows:  “That the system adopted by some
wholesale houses of selling direct to consumers is unfair, and
that the association recommend the secretary write to the
Wholsesale Guild and ali other wholesale houses or associa-
tions, both TFuit and produce, drawing their attention to this
abuse, and>%sking for its discontinuance. It is the opinion
of the grocers present thaf goods in bulk are preferable to
package goods sold on the price-current plan, the association
should recommend bulk goods to be pushed and sold in prefer-
erics— That it is desirable that some system shou'd be adopted
whereby dishonest salesmen could be reported, and that in the
case of a dishonest salesman or driver. his or her case should
be reported to the secretary of the Retail Merchants’ Associa-
tion and the secretary or some other person of the Retail
Merchants’ Association investigate the matter and hold all in-
format on for all members—Are the methods adopted by the
Wholesa'e Grocers’ Guids or Associations beneficial to the
retail trade?” :

The meeting resolved that the methods adopted by the
Wholesale Grocers’ Guilds or Associations are not in the best
Interests of the refail grocers, of the retai'ers are not con-
sulted and made a party to all trade arrangements. Leg.'sl»:b’v,e
matiers were dealt with at length in the discussions. and the
following vesolutions were adopted:

“That the proposed legis'ation brought into the Provincial
Legis'ature by the Council of the 'ty of Toronto, whereby
all fruits, meats, ete.. shall be kept inside and not exposed in
any manmner. is injurious 'egistation for the grocery and fruit
trade. and that this meeting oppose it believing that the offi-
cials of ail municipalities should make special efforts to keep
the publie streets clean hefors they ask the trade to cover up
their goods.—That the Legislation €ommittee be vequested to
100k into the possibility of having the law am-nded in reference
to grocery sa'esmen going frem town to town taking orders for
delivery from city stores. This resolution was approved and
transferred to the Legislative Committee of the Provineial
Board.—That the weight of a bag of potatoes be determ™ned

so that we can have un/formity in all provinces. This was
unanimously approved and transferred to the Dominion Board
to take it up at Ottawa.

“That it is advisable to have the Adulteration Act amended
so that the manufacturers can be compelled to label the
quahty of their goods, and hold them, and not the retail grocer,
responstble tor the quality. This was also approved and trans.
ferred to the Dominion Board to take it up at Ottawa.—The
association consider the present system of scales inspection an
mjustice to the retail merchants, and think this a very im-
portant matter and should be brought before Parliament and
adjusted. As this matter is now being dealt with by the
Dominion Board, the association express their hearty approval
of their action in taking it up, and promise them their best
support.—That in the opinion of the convention the encourage-
ment. of the sale of pure foods and the discouragement of im-
pure foods will encourage the manufacturers to bring their
products to a standard of purity. Unanimonsly adopted.”—
Officers were elected as follows:  Chairman. F. C. Higgins,
T'oronto; first vice-chairman, J. O. Carpenter. Hami'ton;

second vice-chairman, H. C. Eilis, Ottawa; treasurer, F. Darn-

ley, Preston; sefretary, E. M. Trowern, Toronto.

TEXTILES.

Burlaps have advanced in price. In Caleutta the upward
tendency noted recently has bscome more pronounced. and quo-
tations now show an increase equivalent to about 15 points on
1),-ounce goods. A large amount of business has been done
m the primary market at the higher rates. Business has not
shown any marked improvement but the tone is botter, especi-
al'y tor heavy we'ghts, which former'y were slow. When
buyers discover that the period of low prices has passed and
that the prospect is for still higher rates, they may be more
inclined to. take hold. Jute has become firmer again. In
Dundee prices have not changed from last week’s figures, when
a. slight declime was reported; but Dundee rates are still very
much h'gher than Calcutta. South American buying has been
partly responsible for the growing firmness of heavy weights in
the Ca'eutta market.

Raw Silk Advancing.—A rising tend-ncy was again felt this
week on the Milan and Yokohama markets. . In Yokohama,
according to a cable report, there is very little silk left, and
notwithstanding a small demand sellers want 10 yen advancs.
In Mi'an owners of silk are pot anxious to dispose of their
small stocks; there is a good demand for America and prices
have advanced again. The Canton market is strong and but
fittle new silk is offered. No positive news is yet received
about the first crop. The Shanghai market is steady and
firm.  On this side there is always a fa‘r demand. but manu-
facturers are not over-anx cus to secure silk and are awaiting
developments of the pew aiops.

Linen manufacturers in Ireland and Scotland are talking of
higher prices, but if the representatons sent from America,
says a New York letter, carry any weight nothing will be done
at present. Everyone in the frade admits that manufacturers
are not in a very satisfactory position today. They have not
been ab'e to keep all their plant cong for many mnonths, and
the porcentage of fixed charges has consequently been high in
comparison with the total amount of business don®. = Another
and more potent factor has beén the high cost raw matcrial.
Advices received within the last few days ind'cate a distine‘ly
stronger flax market, and the prospects are that in the near
tuture manufacturers will be compelled to pay more for their
varns.  (Goods have been sold on an unusually narrow margin
this-season and even a s'ight additi'n to manufa tur'ng costs
would necessitat> a revision in the se'lirg price of certain lines
in order to make ends meet. But can the market stand an
advarce at th's juncture? Opmicn in importine and wholesale
cireles is emphatic on this point: the trade is not in a position
to sustain any higher prices.  General honse-keepng goods
have not been in heavy demand and any attempt to g-f more
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money for them is not calculated to stimulate buying. It
was hoped that the ground lost early in the season would be
Tscovered in Apri!, but the f w instances.in which this has been
achieved are the exceptions and not the rule. Houses which
handle hovsekeep'ng goods only are comp’aining now that the
season is too far gone to permit of any substantial recovery.
Dress linens continue to be well taken, but theTarge concerns
are beginning to exercise care lest they be left with unsalable
stocks when the demand stops. This policy has he'ped to ae-
centuate the scarcity of a good many lines. The fall season
for fore'gn linens has opened satisfactorily. although buyers
are not so generous as they might be with their orders. They
cannot shake off their conservatism, and it is questionable if
the talk of higher prices will have any influence upon them.

CANADIAN TRADE STATISTICS.

Trade figures for the nine months ending March 31st would
be rather doleful to contemplate after the abnormal increases
to which we have been accustomed were it not for the prospect
of further gaing which the returns for the last month in the
series hold out. If we take the aggregate foerign trad= of
Canada for the period in question, which includes coin and
bullion and foreign as well as domestic exports, the total is
found to be $341,645,:256, which is less by $3662.395 than for
the same period of the preceding year. Tn the case of the
exports of domestic products the show'ng is even worse, for
the falling off there amounts to over $10.000.000. Exports
of” products of the mine, forest. agriculture and animals and
their products contributed to this undesirable result. Ex-
Ports of fisheries and manufactures, however, more than held
their own. The grand total of imports for nine n.mnths was
$188 784 809, as against $179,032 (17 in the same nine n.lonths
of the previous fiscal year. Imcreased imports is a sugn.of
hea®hy trade conditions in this case. for the augumentat.lon
consisted almost entirely of free goods, being raw materials
Tor manufacturng. So long as the increase in imvp(.)rts con-
sists of raw materials and an exportation of domestic mann.
tactures is Thaimtained there is nothing much to complain
about. (Or course. one would prefer to see a greater shipment
of agrienltural products but in that respect the trade returns
for Ma¥ch exhibit a great improvement. Under al‘mo‘st eve.ry
heading there has been a safisfactory gain. which gives rise
to the hope that before long Canada’s trade will exceed tfm
hvig?i water-mark of past years. Following are the details
of the exports of domestic produce for the past nine months,
and for March, 1905, as compared with the same months last
Year:—

1904. 1905
e, s, el o 4 D g 2606ATEL 8 28BOT 00
Phe fisheries .. .. 8,206,436 8,484 529
The forest, . R M/ 24 682,645 23231452
Animals and their products.. 52 421918 50.496,852
Agriculture. . . . 20 316,622 24,848 114
Manutactures. . . . 14,296.808 15230 354
Miscellaneous. . . . 24 995 28.601
Total . . $155,064.155 $144 862.908
March, March,

1904. 1905.
The mine. § 2726114  §$ 2.273 309
The fisheries. .. . 582.053 554,74
The forest . . ,‘ ._ T U 882,696 1,261 458
Animals and their produects. ... 3.363 635 3,678,901
Agriculture. . 2.352 331 1,495,863
Manutactures. . 1,550.169 1899 275
Miscellaneous. . 7.866 2.555
"Votal ., . §10(464.864  $11.166 110

, —The Mo'sons Bank informs us that a branch
Mtion has been opened at Ste. Therese de Blainville, Que.

h of that insti-

THE LATE MR. GEORGE GOODERHAM.

It has been known for a length of time that Mr. George
Gocederham, of Toronto, was suffering from a bronchial affee-
tion, which rendered h's avoidance of a Canadian winter de.
sirable.  He spent last winter in Florida and returned home
to Toronto when the spring weather was very trying. He
£007 cold and passed away on Monday last. Mr. Gooderham,
like his father and the family generally, has no taste for public
life or honors. He was content to be a very active business
man, doing a great amount of work quietly, without any fuss
or sign or pressure. He took recreation in yachting and hunt-
ing. He was an expert yachtsman. and owned the finest boat
on Canadian waters. The “Canada,” owned by him. won the
mternational yacht race a year or two ago. e was pres‘dent
of the Bank of Tovonto and of the Manufacturers Life, and a
d¥ector of a number of financial and other institutions, where
his sound judgment was high'y va'ued. Although the weal-
thiest person in Ontario he was utterly void of os‘entation,
his manner to al! was marked by a quiet, urbane dignity; he
“did good by stealth.”” and cared not about its being adver-
tised. He was offered a seat in the Senate by Sir Charles
Tupper, which he declined. Though a staunch Conservative.
he refrained from attending political gatherings, but wielded a
much greater pol'tical power than many who are prominent
in the party. He was an all round good citizen. hence was
deep'y respected by all c'asses. The family have our sym-
pathy; their bereavement is severe, but they have the consola-
tion of memories that will lighten Cheir affliction.

HON. JAMES SUTHERLAND.

Following a protracted illness, from which he was not ex.
Toeted to recover, Hon. James Sutherland, Minister of Publie
Works, died at his home in Woodstock, Ont.. on Wednesday
last, in his 56th year. Mr. Sutherland was deserved'y popular
and his comparatively early death has caused widespread regret.

STANDARD BUTTER PACKAGES.

If a box is made to hold a given amount there is always a
certain dissatisfaction when this rule is disregarded by the
packers.  Mr. J. A. Ruddick, Dominion dairy commissioner,
reports a number of communications have recently been re-
ceived from representative bodies and leading butter merchants
in (Gireat Britain concerning the matter of a uniform weight
of butter in what is intended to be the 56-pound box. It
is stated that box:s are frequently marked 57. 58 and even 60
pounds. It is not claimed that these boxes contain less than
the marked weights, any more than those which are marked
55 pounds. The objection is against having either more or
less than 56 pounds in each package. The butter makers of
New Zealand, Australia and Argentine are very careful on
this point, and the uniformity in their weights is much ap-
preciated by the trade. The 56-pound Package was adopted
because it represents half an Eng!ish hundredweight. If any
other weight ‘s marked and invoiced the advantages of having
such a standard are lost. The butter merchants in Great
Britain are as much influenced by a matter of this kind as
they are by the quality of the butter its»lf. New Zealand
putter is receiving a premium over (Canadian today more on
account of its uniformity in all respects, the excellent packages
and heavy parchment paper which are used, and the careful
attention which is given to weighing and branding, than because
the quality is superior. It is a penal offence in New Zealand
to place any other than the true net weight on a package of
butter or cheese. Every butter box should be weighed after
the parchment lining is placed therein, the tare marked on it,
and then filled with the proper amount of butter to insure its
turning out 56 pounds.
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PURE FOOD LEGISLATION.

1t would seem that in order to have an unwholesome or in-
jurious custom effectually stopped the best plan is to first
allow it full swing for a time sufficient to get public opinion
aroused. As whatever concerns food stufts in the neighboring
Republic atfects us to some extent, we publish herewith the
expressed opinions of French exporters of table foods, New
York jobbers, and also those of the official inspector at New
York, who is now creating such a “stir up” among jobbers of
food stuffs in general.

lmporteis of foreign food products in this market—especially
those who deal with the manufacturers of France—are again
at war with the Bureau of Chemistry, Department of Agricul.
ture, over its rulings under the Pure Food law in legard to
labelling. It would require many volumes to relate in detail
all fhe grievances of the importers, but the one that they are
laymg most stress upon just at this time is. that Dr. Wiley,
‘chief of the Bureau of Chemistry, who is charged with the en-
forcement of the law and who makes the rulings under it, is
doing all in his power to make compliance as onerous as
possible.

The importers say that instead of calefullv instructing them
in the requirements as to labelling, Dr. Wiley so confuses his
-comments on the gencral situation with his particular ralings
that not even a native-born importer, much le:s a foreign
manufacturer, could arrive at his exact meaning. Further,
they claim that only a small percentage of the actual import-
-ers receive the circulars of the bureau within a reasonable
time after their issuance—some never get them—and that
when they do learn of the new ruling and write to 'Washing-
ton for exact information regarding it they seldom get a reply,
and when they do the letters emanating from Dr. Wiley are
more often unsatisfactory than otherwise.

Hardly a day passes that consignments of sardines. peas.
cheeries and mushrooms are not held up at the Custom House
here on the ground that they are not properly labelled. One
firm now has in the hands of the Department of Agriculture
authorities a quantity of mushrooms over the entry of which
it is expected a hard fight will be waged. The goods are held
up on the ground that the bottles do not contain mushrooms,
as labelled, but only stems and seraps. Speaking of the im-
portation recently, one of the firm said: “Dr. Wiley’s real
attitude toward the importation of foreign food products has
never been more clearly shown than in his action in this case.
There are eight grades of French mushrooms, ranging from
fancy to stems and mutilated or otherwise imperfect buttons.
The latter are known as ‘hotel mushrooms’ and are just as
much a part of the mushroom plant as are the most carefully
selected buttons. They are used extensively in the concoction
of sauces and are perfectly wholesome. If they are not mush-
rooms what are they?”

An importation of cheeries and another of sardines have been
held vp by Dr. Wiley for the reason that the labels, “artifici-
.ally colored” and “packed in ——— o0il,” are printed in long
primer caps and lower case. instead of in caps, as provided in
Cireular 21.  Another importation of sardines denied entry
had the required label printed in French instead of in
English. ¢

In connection with the large number of misprinted and mis-
‘placed labels which are daily being discovered on foreign food
iffiportations by employes of the Department of Agriculture
here the fol'owing very interesting explanation came to light
‘during the course of interviews with New York importers:

When Circular No. 21 of the Department of Agriculture—
the ruling in regard to labelling—was issued last November,
the importers here decided that the best way for them to
evade responsibility was to forward copies to the manufactur-
ers in France and other countries. with the suggestion that
they apply to American consular officers for additional inform-
ation. Now bundveds of letters are coming from abroad to
the effect that our consils, when approached with requests
tor actual information, in mine cases out of ten plead entire
ignorance, or else content themselves with the recommendation

that the manufacturers communicate with the Department of
Agriculture at Washington—a matter of
probably more.

An importer said recently that he had asked the State
Department to request the Department of Agriculture to
thoroughly inform our comsule abroad as to the requirements
under the Pure Food law. and also that consuls be instructed
to furnish foreign manufacturers with such information upon
request,.

In regard to imported foods, Dr. Wiley said in his latest
speeeh:  “While we claim to be the greatest food- -producing
nation in the world, and indecd are, it is strange what "im-
mense quantities of food are imported into this country from
foreign countries. All we can do is to inspect about eight or
ten of these invoices. So we select from the total mumber
those we think need most careful watching, and those are in-
spected. We have refused, since July 1, I do not know e\a.utly
how many invoices. but a very large number.

“We have required in many instances, where we found they
were mislabelled, that the articles should be relabelled before
they were allowed to enter. As an illustration of that, I may
take the article of olive oil, which comes in great quantities
from France and from Ttaly especially. We found it very
largely adulterated. ~We knew it beforehand, because we had
examined it before the law went into effect.

“We knew it was mixed with other oi's, not unwholesome,
not claimed to be, such as cottonseed oil, peanut oil and
sesame oil, pmfect]y wholesome so far as anybody knows. and
palatable. but very much cheaper in price than olive oil itself.
When we found that invoices coming under the name of ‘olive
0i’ contained these oi's they were refused. and if the importers

a month’s delay,

- themselves would not consent to relabel them under the super-

vision of the officials of the United States in such a way that
théy could not be withdrawn afterward they were sent back
to the country from which they came. And so we now find
toat the importation of adulterated olive oil in six months has
almost ceased. People are not sending it here any more. It
has been stopped just in that short time because the shippers
feel it wiil not be passed and they will have th: expens2 of the
Transportation both ways and the injury fo their trade name
besides.  Hence they have quit sending it.

“Sinilarly, we find imported food products containing
salieylic acid. which js prohibited in nearly all the countries of
lurope by national laws in those eountries, and under the act
would be prohibited from coming here. irrespective of any judg-
menf we might pass upon it as being injurious to health, but
simply because it is a food not allowed to be so'd in the
cduntry where made, and hence we do not consider it fit for us
to eat here. ~We found that a great number of invoices of
foods. especially wines, contained salicylic acid. Already the
importation of wine charged with salicylic acid has almost
stopped.  Scarcely any at all is coming containing salicylie
acid. That has been done in six months by the application of
the law in this simple way. When we can extend this inspec-
tion to all classes of food products T believe it will practically
exclude from our ports adulterated goods.”

Dr. Wiley said in reference to the Hepburn bill:  “The
agitation for the food law was started at first solely by the
consuming interest, then gradually the makers of food products
became interested in such legislation, and now finally the of-
ficials of the States want the law. Tt will help the food
manufacturer and, on the other hand, will help the interest of
the officials.”

The importers say that they are unqualifiedly in favor of a
sensible pure food law. “Petty annoyances which really
amount to persecution is what we are complaining of now,”
said one.

*Look here, butcher, this meat is ha'f bone.”—“You are
mistaken, sir. “What! Do you sup-

That is good meat.”—
pose I don’t know bone when I see it? I say this is bone!”—
The bone is bone, but the meat

“Yes, certainly, that’s bone.
isn’t.  You said the meat was half bone.”
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RAILROAD EARNINGS.

The gross earnings of all railroads in the United States re.
porting for three weeks of April are $17.483,804, gain of 10.7
per cent. over last year when earnings for the same time were
5.5 per cent. less than in the preceding year. There is still
a good gain this year over 1903, which was the banner year
and the larger earnings this year reflect a heavier tonnage
movement on nearly all classes of rvads. In the followmy
table earnings of roads reporting for the three weeks of April
are compared with last year. and earnings of ‘the same roads
reporting for the ‘three weeks of March. Earnings are also
given of leading systems reporting for March and the ftwo
Preceding months:

Gross earnings. Per

1905. cent.
.. $17,483,804 Gain $1,688,090 10.7
19 897,842 Gain 1,509,656 8

April, 3 weeks. .
March, 3 weeks. .

‘O;;

‘March. . 72581670 Gain 6,568,009 9.9
ebruary i set tan 64,878 305 Loss 2483897 3.1
January.. .. .. 75,210,510 Gain 4,791,551 6.8

A number of leading systems have reported this week for
March, among them the Anthracite Coal roads. Granger and
Atchison, Topeka & Santa Fe.  Gross earnings for March of‘
all United States roads included are now $72,581.670, a gain of
9.9 per cent. over March fast year. The Anthracite Coal
roads. Granger. Southwestern and Pac’fic roads lead in the per
centage of gain. There is a large increase on all classes except
the Central Western roads where the gain is only 2.4 per cent.
The increase reported by the Anthracite Coal roads reflects
conditions in that industry. and by the Granger roads the larger
movement in grain at the West. In the South and the South-
West, shipments of cotton have also been much larger than last
March earnings are given below for different classes of

year.
roads. compared with last year:
Gross earnings, Per
Mareh. 1905. cent.
Trunk. Bastern .. .. .. .. $12,913916 Gain $ 969848 8.1
Trunk, Western.. .. .. 4783726 Gain 383341 8.7

Anthracite Coal. . 8.119.217 Gain 763594 10.4

Central West.. .. .. .. .. 5365683 Gain 123404 2.4
Granger.. .. .. .. ...... 6553611 Gain 857,744 15.1
Southern. . 11919444 Gain - 987024 9.0
Southiwest. . .. .. .. .. .. 15344945 Gain 1427,085 10.3
Pacific.. .. .. .. .. .. .. 7,581,128 Gain 1055779 16.2
U. 8. roads. . . §72581,670 Gain $6.568.099 9.9
Canadian. . 4,093 000 Gain 604,000 17.3
Mexican.. .. .. .. .. .. .. 1096379 Gain 52,587 5.0

17 M T g _ $77771,049 Gain $7224,686 10 2

VANCOUVER TUNNEL COMPLETED.

k for nearly two years the
er Company on their tun-
he mountains
a Vancouver

After drilling through solid roc
men employed by the Vancouver Pow ;
nel between Lakes Beautiful and Coquitlam in t
north of the city met some evenings ago. says ;
letter, in the hen.rt of the intervening mountains and'dlschar.&"
ed the last blast, wrecking the th'n wall of rock Whlfh. separ-
ated the halves of the tunmel. Drilling had been going on
from both ends, and so sure were the plans prepared by the

engineers, that the junction was perfect. Officials, contractors

i 1 issue, and,
St iohlv delighted at the successful issue, &
i i : hole night in rejolemg.

aftey firng the final charge, spent the w i
The tunnel is inténded to make available for eleci:,r;c III)OW?‘I‘
Purposes the water of two little mountain lakes, whie 1, belrlc:v;
forth pouring their waves over the falls to the sea level below,

Will supply the current for Vancouver's lighting and tram

2 3 p
y loyed might and day shifts o
ystems.  The contractors employ o Aiohe it

eXperienced miners, working from the lake‘ 94
tain on both sides. and using heavy drills driven by cf)rr:pres’;;l (:
air.  Each gang made steady progress ten feet a day. J

total distance traversed through solid granite was over two
miles. and the mass of rock towering above the point of june-
tion measured vertically 1,350 feet. The tunnel will be for.
maliy opened in about two weeks, when the water will be
turned on.

WOOL.

There is much to be said on the wool situation in
Canada, but little to be sold so long as present conditions
remain.. Those in best position to know state that almost 90
per cent. of the woollen or mixed goods used in Canada come
across the Atlantie, while all along the Canadian path, once kept
smoofh by travellers” tor Canadian mills and wool dealers, is
now to be seen signs “For sale,” while the machinery is rust.
ing. This state of affairs should certainly be remedied, and
that without delay. “Ill fares the land” where such indus-
tries cannot thrive. An influential delegation of woollen
manutacturers from diferent parts c¢f Canada had an interview
with Government officials at Ottawa some days ago, when
some stern facts regarding the present condition of the woollen
mdustry were laid before the Ministers. At the time the pre-
ference in favor of Briti'sh goods took effect there were some
75 woollen mills in Canada working full time. and many for
24 hours in the day. Today there are less than 20 mills
struggling to live and few of these making more than expenses.
It was clearly shown that the difference in the cost of produc-
tlon in Canada was 38 per cent. higher than in the Mother
Country, higher wages and increased cost of fuel being chiefly
responsible for this condition of affairs. The usual considera-
tion was promised.

INDIA TEA TAX.

A deputation from the India Tea Association recently called
upon the British Chancellor of the Exchequer in London to
lay before him the condition of the tea trade industry in India,
with an appeal for the reduction of the tax (tariff) on the im-
ports of tea into the United Kingdom. 1t was shown that
Indja’ has under cultivation 525.000 acres of tea and produces
over 200,000,000 pounds per annum. The war duty (tariff)
was 12¢ a pound. To this 4c¢ has since boen added, making
l6¢c a pound. This. it was claimed, made an import duty of
front 100 to 120 per cent. ad valorem; and that whereas for.
merly the increase in the consumption of tea had been about
21, per cent., or 5,000,000 pounds, per annum, since 1900 (when
the additional 4c was added) there had been mno increase in
the consumption, and the trade was stagnant as a result. They
claimed that the present tax puts a burden upon the tiefa
grower in India and Ceylon (British colones) of $66 per acre
per annum.

The capital invested in India in the tea industry amounts te
trom $97.330,000 to $121 662 0(0. In 1866 China furnished the
United K'ngdom with 114,000.0C0 pounds of tea or about 96
per cent. of the consumption, while in 1904 only 4 to 5 per
cent, came from China. India now furnishes more than 31
ver cent., or the two combined 92 per cent. of the t a consumed
\En Great Britain. Ind'a contri'utes 15500000 pounds and
Ceylon 80€00.000 pounds. The per capta con umption had
increased from 31, pounds in 1866 to over 6 pounds per head
of population in 1904. In the Netherlands the consumption
of tea p r head per annum is 1.48 pounds: in the United States,
1.09 pounds; in Russia, 0.93 pound; in Germany, 0.12 pound,
and in France, 0.06 pound. The Chancellor of the Exchequer
showed that the actual consumption cf duty-paid tea in the
United Kingdom was last year 256,000,000 pounds.

—Ottawa Clearing House.—Total for week ending April 27,
1905, $1,602 172.60; corresponding week last year %1 838.061.63.
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TO LARGER PREMISES.

The well-known wholesale produce commission firm of
Messrs. John M. Taylor & Co., this city, ‘whose temporary
quarters, following the fire of a year ago, have been proving
too small for the growing business, have moved to more com-
modious premises at 553 and 555 St. Paul street.

—Mr:.- F. ' W. Taylor, for some time manager of the Bank of
Monfreal braneh in Chicago, succeeds Mr. Alex. Lang in the
London, England. office of the Bank.

-—Mr. James Harper, for many years on the editorial staff
of the Witness, died yesterday in this city at the age ofr 60
The deceased was what may be termed a model newspaper
man, diligent, upright and courteous to all.

—The prognostigator, or commercial wizard, who has been
operating in the vicinity of Shelburne, Ont., as detailed in our
late special correspondence from that point, is not entirely un-
known in Montreal. His name, as given us, evidently recalls a
part of the world from where shrewd dealers emanate,

‘—Dr. F. W. Campbe!l, one of our most esteemed citizens, and
for years Dean of the Faculty of Bishop’s College, passed away
yesterday after an illness of several weeks, in his 68th year.
Dr. Campbell was for years attorn y and medical examiner for the
New York Life in this city. His wife and daughter have the
condolences of many friends op their great loss.

-—Many people, not only in Montreal, but throughout the
Dominion, the United Kingdom, and our cousins to the South,
especially in banking cireles will be pleased to hear of Mr.
George Hague, the veteran banker, who has returned to the
city after an absence of some months, and that he has fully
recovered from the indisposition that had confined him to h's
home for some time previously.

—Wool.—The third series of the London wool auction sales
opened Tuesday. Competition was active and prices ad-
vanced.  Merinos were eagerly taken for the continent, and
a few parcels went to Americans. Fine Tasmania realized 1s
5d. Punta Arenas wool sold well at 5 to 10 per cenf. ad-
vance.

Merinos advanced 5 per cent., and fine medium cross-
breds 10 per cent. Coarse grades were unchanged. Local
tride dull.

—1It, was reported at Chicago recently that the “or> fleet” of
_ ten whaleback steamers bas been sold to Eastern capitalists,
believed to be John W. Gates and his associates in the May
wheat deal, the plan being to sh’p wheat direct from Chicagn
to Europe The fleet. which bas baen operated by the Pitts-
burg Steamship Co., one of the subsidiary covporations of the
United States Steel Corporation, is now in drydock at Detroit.
beirg remodelled for ocean voyages. Sowe of the vessels have
a'ready erossed the ocean w'th earzoes cf steel rails.

Meetings, IKxeports, &c

CITY AND DISTRICT SAVINGS BANK.

The fif y--ighth annual general meeting of the Montreal
City a~d D'striet Sav'ngs Pavk, was he'd at noon on Tuesday.
2d inst., Sir William Hingston, the president. presiding.

To the Shareholders.

Gentlemen.— Your d reetors have pleasure in presenting the
fifty-eighth annual report of the affa‘rs of the Bank, and of
the vesult of its operations for the year ending December 31st.
1904.

The net profits for the year were $148,378.12 and the ba’ance
brought forward from last year’s profit and loss account $77.-

708.37, making a total of $226,086.49. From this amoun. have
been paid two dividends and bonus, and $100,000 has been -
carried to reserve fund. making the latter $800,000, leaving a
balance at the credit of profit and loss account of $26,(86.49 to
be carried forward to next year.

The number of open accounts on December 31st last was
74,487, and the average amount due each depositor was $222.44.

As intimated in our last report, a branch was established,
during the year, at the corner of Ontario and Maisonneuve
streets, for the accommodation of our depositors in that dis-
tr.ct, and another branch will be established, during the present,
month, at the corner of St. Lawrence street and Pine avenue,
whére a building has already been secured for the purpose.

As usual, a frequent and thorough inspection of the books
has been made during the course of the year.

I'he report of the auditors and the balance sheet are here.
with submitted.

You are invited to eleet directors and auditors for the cur-
rent year.

‘W. H. HINGSTON.
President.

Statement of the affairs of the Montreal City and District

Savings Bank, on December 31, 1904:

ASSETS.

Cash on hand and in chartercd banks$ 1,660,510.73
Domniinion of <Canada Government

stock and accrued interest.. 2,037 012.50

Provine.al Government bonds. . 403 807.43
City of Montreal, and other muni-

cipal and school bonds and deben-

tures.... Do s o 6,271,431.91
Other bonds and debentures.... 692,321.50
Sundry securities. . 320,837.25

Call and short loans secured by
Rollapertllal e hl SUll L TS
Charity donation fund, invested in
mun-cipal securities approved by
the Dominion Government ..

6 399,518 .61

180.000.00
—$17,965,439.93

Bank premises (head office and
seven branches).. .. .5 450,000.00
Other assets.... .. 12:466.46 462,466.46
$18 427.906.39
LIABILITIES.

To the public:

Amount due depositors. . ..$16,643,365.99

Amount due Receiver-General.. 93,341.86
Amount due charity donation fund. 180.000.00
Amount due open accounts.. .. 85,112.05

$17,001.819.90
‘J'o the shareholders:
Capital stock (amount
$2.000,00¢), paid up....
reserve fand. . 3
t’ro_ 1 and loss account..

subseribed
..$ 600,000.00
800.000.00
26,086.49

$ 1426 986.49

$18.427,906.39
Number of openraccounts.... .. .. <o ... 71487
Average amount due each depositor.... .... .... 222.44

Audited and found correct,
JAS. TASKER.
A. CINQ-MARS.
Audstors.
A. P. LESPERANCE.,
Manager.

Board of Directors:—The Hon. Sir W. H. Hingston, M.D.,
president; R. Be lemare. vice-president; the Hon. Judge J. A.
Ouimet, Michael Burke, the Hon. R. Mackay. H. Markland
Molson, Chs. P. Hebert, Richard Boltou, G. N. Moncel, and
Robert Archer.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchang..

Interest

BONDS. Amount Interest due.

anl::ernm. outst’ding.

Market
Quotations, KM oS
able at: Date of May 4
el ad Redemption. Ask- Bid

Jan. 1 Apl. New York or Londom .. .. .. .. 1 Jan., 2397 ‘s
Commercial Cable Coupon.. -4 000 X New York or London.. .. .. .. ) 103 1013
Rommersial Cable Beginered | & KHUMD 2] L0 Berk of Kmito Mot i g aal 1902
oClnl - Gol. Cotton .. .ivii. 5 "200,000 1 May 1 Nov. Merchants of Can., Montreal ., 1 Mnly, }gﬁ:
Bell g‘:leP;l}::el:e" o 5 1,2(!):0(» 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
ik b . Bank of Montreal, Mcntreal .. 1 Mar., 1913 110 Keueemaiie at 140,
Dominion Coal .. vo 40 40 oo 6 l.“l-% i}:}:‘ ll?:fy SR MO SO  T e 1 Jan., 1916 3 gy Bedeelauic ac
minion Cotton.. .. .. .. 4% £ 72‘7’3’000 1Jan. 1 July Bank of Montreal, Montreal .. 1 Juiy, 1929 844 %4 nedecwavie s Lo
forunion lron & Steel jie 6 8 "600,000 1 Jan. 1 July Bankof N. Scotis, Halifax or . . S utlued interear,
Halifax Tramway .. .. ... & 2 Montreal' :. oo oo o5 be e T Jall., 1916 103 Kedeewanie .\ 4w,
Intercolonial éou.. R A | 844,000 1 Apl. 1 Oct. .. .. S N O i IKARE 19%? 108 104
e
ontmorency Cot .. .o o oo et Sy (LT Rl T Montreal ... ... oo eeeomes 1T JUNY 1091
880,074 1 Jan. 1 July Mon ¥y
:‘;!x'xtt:?all g;‘.ee?o RY.t ) oinis : 292,000 1Mch. 1 Sep. Bank of Montreal, Londom. .. ' 'par’ 1908
. 1 Aug. Bank of Montreal, London. .. y sug 19 )
- s by, v e ey, S Iy 1N Benk of Montreal, Montrekl .. g yay 1629 104 103
Nova Scotia Steel & Coal .. 6 s UN?g., Montreal or Toronto .. 3 july. 1931 13 11 ]
Ogilvie Flour Mill Co. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 7 Jun'’ 7932 117 Lo Regeemabl: a 1o
oo ae ol after June, 191:
; . 18Sep. Montreal and London .. .. .. 1 Mar., 1916 Redeemable »1 116
R it i Qo ... b0 o 1'Apl. 10ct. Bk. of Montreal, Montreal of
yul Electric Co. .. .. .. i London ... ... e Y Oct., 1914 Kedeemable at 110,
. Bk of Monteal, St. Jol . 1 May, lvzo 5 p.c. redeemsble
5o o oy IR’-IW-;y-' sgon- & 0P :.73;% o }I;&; Bank of Scotland, London ... ; July, 1914 vearly aiter 1905,

Toronto St. Railway.. .. .. 4%
Windsor Hotel .. .. .. .. 4%
Winnipeg Elec. Street Ry.. &

b. 81 Aug. Bank of Scotland, London ... 31 Aug., 1921
1310000 3 Jun. 1 July Windsor Hotel, Montreal .. ..
1,000,000 1Jan. 1July .. oo oo oo eo oo e an

2 July, 1912
1 Jan., 1927 110 107

—Grand Trunk Railway system.—Barnings from April 22nd
to 30th, 1905, $805.55(; 1904, $858,665; decrease, $53.115.

—The U. 8. Ireasury Department at Washngton has f.or-
Warded to coll-ctors and other customs officers the fo‘].owmg
Circular relative to the exportation of goods in transit to
Canada:-—"Merchandise forwarded to Canada under t.ritnspQr:
tation and exportation entry, in accordance with section b:':Oa
of the Rev:sed Statutos, shall be treated as an expogtatmn
from the frontier port from which it leaves the United. :Stajtes,
Whether it be destined for a place in Canada not ns‘qu?rmg re-
entry into the United States or be brought back into the
United’ States in transit via another trontier pont to .th-? des-
tination in Canada. The transportation and expiorta..tl‘on bond
shall be cancelled on the certificate of exportatrfm 1ssued' hy
the collector of customs at the first frontier port 11.1 the Unltp‘.l
States, provided (1) that the wuyblls accompanying the cai?
shall have the words ‘In Bond’ stamped thereon 1¥1 la.rg‘e rec
letters in order to have the cars held at the fll'ontlo;r port for
inspection, and (2) that. on inspection, the United bta:te:;fcps-
toms officers shall find the seals intact on the .cars. e !13.
Spiction be not made at the frontier port a landing certi c‘lad].,f'
of the Canadian customs officers will be necessary for cancella
tion of the bond.”

—Winnipeg Notes.—Shipments of wheat fmmdhire 3?253%33
months from September 1 to April 30 amounte ”o Du;in-r
bushels, compared with 50,239.0(0 bushels a TRA Zhol.lt of Fm;
the past eight days 1,100,000 busiiels were shipped o i :en'ated
William.— L.and sales of the C. P. R. last month aggr ;12__
22 030.37 acres, and the sum realized for the 5;111191 wf'ltsh'v t;e
210,08, an average of $5.66 per-acre. Compar:d 1.‘12 R
Sales made in April of last year the sales f_Or f;h(;)‘I)O“" ros less
show g creat improvement in va ues sales hyemf-f & “‘f : The
While the monetary consice at on was $9.000 t]:f: '11;-01.5,{ in
average price per acr® realized last x.nonth \’va‘s ,,‘:,)‘t‘on
the history of the company’s operations. et 9]]e] . 6 lm,, ¥
namely. h;‘ Au~rst last, when the a\'erﬂg"e was7 tl:o“m : .rﬂ
Cust m"ns col'e t'ons ¢t the port of Winm‘F(:’i -wrx\niil A 'r')mt
Amounted to $199 412.35, against A2p5A9641, 1T .1. ])1 e 1‘-;1%11
Year, a decrease of $5,984.42—A Calgary dPS'.m,t‘(.:ctzA?l:v the
is falling throughout Alberta. AWicu}t.“m.] pmj)—\ C. Shaw
best, in many years, and farmers are Juvbllﬂrét. ';d;.m,.Pa':iﬁ(;
8eneral agent in the United States of the e
Railway' says he believes that a consnﬂ’a,twle :':a’lc]e% t;) settle
NMumbey of people who will leave the pmte( ‘thou%and- The
I the Canadian Northwest this year Is.ﬁfty' a; southern
Xodus fever js strik'ng as far gouth this spring s

Dlinejs and Indiana.

—Notice is g'ven of the incorporation of nine new companies
in Ontario:—The Cuban Realty Company has a capital of $250.-
000 and it will have its head office in Toronto. Tts obje:t
is to carry on the bu-iness of g- in:m gration, colonization and
development compan,.—, ha Nupa e Canning Company whieh
will have its head ffic at tiit t wn has a cap tal of $100 000.
It will manufacture, pur hase and dea in fruits and vegetablos,
and pack them in t ns, gass and cther packages.—The Fair-
grieve Manufacturing Company, Tovonto. has a capital  of
$10.000. It will m_nufacture sheet metal. and tin and enamel
ware.—The Sergeant Company, Barrie, has been incorporated
with a capital of $50,000. [t will take over the business of
the Sergeant Company, of Barrie, and the concern of the same
name m Orillia. It will manufacture shingles. and trade in
real estate.—The T.X.J.. Laundry Company, Toronto. has been
incorporated with a capital of $40.000.—The R. Watt Machine
Works. Ridgetown, is incorporated with a capital of $50 600.
L'his concern wi'l conduct a foundry and ma-hine boi'er and
agricultural imp’ement shop.—The A'vinston Canning Company
will carry on a general canning and pickling husiness at
Alvinston. Its capital is $40,000.—The Hawkins C ‘ompany.
Lamited, has a capital of $10.000. Tt will manufacture drugs
and drugg'sts’ sundries in Hamilton, Tt s authorized to ac-
quure and ho'd sfock in any corporation carrying on such busi-
ness.—1'he Smith Stacker and Feeder Company, of Hamilton.
has a capital of $40000. It will manufacture agrienltural im-
plements, and carry on a general foundry business.—The
capital of the Guelph Spring and Axle Company has been in-
creased to $100,000. It has been authorized to issue €00 ad_
ditional shares of stock at $100 each.

FINANCIAL.
Montreal, Thursday, May 4th, 1905,

The Quebee¢ Government has done the right th'ng by deeid-
ing that mew insurance companies must have a, paid up capital
of at least $25070, and make a deposit of the same amount
with the Provincial Treasurer. There are quite a swarm of
new insurance companies seeking incorporation, some of whom
desire to do all kinds of insurance without any capi‘al. These
projects have had a bad set back, but it would have been
better had the amount of the smallest paid vp capital of any
msurance company been fixed at $50.000 and a deposit of
$25,000. 'When an insurance company fails to meet its obli-
gations there is liable to be very serious injury inflicted om
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Stocks, Bonds

and Securities dealt in on the Montreal Stock Exchange.

Canada Permanent. 128; Western Assurance, 90.

The Brockville Navigation Co. has declared a 4 per cent.
dividend.  Consols, 90%. Berlin, exchange on London, 20m
481,pt; Paris, 25f 14c; sterling exchange 60’s, 4.84.30; de-
‘mand, 4.86.40. Call money in New York, 3 per cent.; trade
‘paper. 3, to 3. Money locally remains as for some time
‘past.

The following is a comparative table of stocks for week
ending May 4, 1905, as compiled by Chas. Meredith & Co., Stock
Brokers, Montreal: —

Last
Stocks Sales. High. Low. Year.
Banks.
L ek e e R A 5 258 258 2471,
Molsons.. .. .. .. .. .. 7 229 228
S i sy AR | 2461, 24061,
MSPOhRRty. 2, L LY 24 172 170 1601/
O B L e r o i ot 8 131 131
CONMKONCE, % oo '« 5o lnsiat To o 20 166 165
TOIHON . o e e 7 1441, 144y,

Perc’'ntage Par Market p; Prices per
Capital Capital Reserve  of Rest value value mﬁ‘:?d Dates of Div'd. cent. on par
BANKS. subscribed.  paid-up. Fund. to paid-up per of one ¢ ynog May 4
Capital. share. share. 2 PR
$ s s s §.5. g 1. PO on
April .
British North Americs .. .. «o o .« oo 4,866,606 4,866,606 1,946,666  40.00 U 315.90 gi J\l:ne Dec.
Can. Bank of Commerce .. «« «« +. «» 8,700,000 8700,000 3,500,000 40.20 B0  82.25 274>  Feb.May-Aug.Nov
Dominion .. .. e oo oo oo ss oo .o 3,000,000 3000000 3,000,000 100.00 80 1 e July.
Eastern Townshipg.. «u «o oo vo oo oo 2,407,700 2479700 1,500,000  60.66 100 180. 5 Sune Dec.
Hamiltom .. o oo oo oo o0 oo oo oo .o 2,237,400 2 935 280 2,100,000 93.94 000 Sok d
3% June Dec. 135 134
HoChelaga .. v ve ov oo oo oo oo oo 2,000,000 000,000 1,200,000, 60.00 100 13400 June Dec, 240 v o
AMDEFIAl oo us we e as s se se oo oo $,000,000  3'000'000 3,000,000 10008 1000 - .17 = My T TN T e
ILa Banque l:ag;n?le oo we o8 ws ae se 1.222.% 1,500,000 450,000 :;(;.%% :’;‘o2 i 1 Jan. July. Shtoi
Merchants of P.E.L oo oo o0 oo 00 oo ) 344,073 266,204 i 3 e Dot
lgrcmu o se ss se es ss se e oo 6,000,000 6,000,000 8,200,000 53.33 100 17200 8%  June
Metropolitah .. sv oo oo oo oo oo so 1,000,000 ,000 1,000,000 100.00 100 HIG05005 " Faszaat st e 1 ot 229" 997
Molsons .. .. | 500060 3000000 5000000 100.00 @ e &4 Aed i 260 258
Montreal .. .. . .+ 14,000,080 14,000,000 10,000,000 7142 100 258.00 g T July, e
New Brunswick . ee es 500,000 <" 7500000 775,000 185.00 100 eeeee. £ ep i 270" 260
NoVE SCOtif .o eo e oo oo oo oo oo oo 2,000,000 200,000 3,100,000 155.00 100 260 00 .
i 141
ONLATIO oo 'eo so oo as s oo oo oo oo 1,600,000 1500000 000,000  40.00 100 8 :II::E: g::
OtEAWR oo co o0 oo o oo os oo oo oo 2,500,000 5500000 2,600,000 100,00 100 ;% oy Bt b0 LB ok 4
People’s of HalifaX . .o oo oo oo oo oo 1,000,000 1,000,000 440,000 44.00 20 e o e e
People’s Bank of N.8. .. «¢ o0 oo o 180,000 180,000 170,000  94.44 150 : b RO PR S e
Provincial ..ev see eeo oo o 0s 0o 00 846,837 828:309 o S b g 100 % sesesssssenens :
. 131 30
o 2,600,000 4000 100 100 o8, oo June s 25 2
B0  Ta000 B0 10000 100 21700 & Feb. Aug. - g
i v 1,300,000 1300000 ~850,000 ‘26,92 100" cece..  1%® Feb. MayAug.Fov - b Trr
StARAATA oo .ee see ses see ses e 1,000,000 1000000 1,000,000 100.00 B0 seoee B .. Aprl Ok~ At ok
R TE  C EAs B R i 200,000 280,000 45,000  22.50 100 35 s S e VA d
3t. Hyacinthe ... ... cev so0 see oee 04,000 ,516 75,000  22.76 100 .oeeee 8 Feb. ARE. 1ol s, v
Torolxo.. W, loe jois e 6wt 60 oy 5 3,0“:000 3,30,0.0 3,300,000  11u.uu 100 236 00 b5&1t  June l;)zc. 236
nion et Halifax . B s o R A S SRR R - R
£2 ee as o3 se ss .o ,08, 1, 70 60 ... . 8
MR DOBE va'no. sivs o p et et 2,500,000 i:;’s‘a;é&‘? 1,&350,000 40.00 100 142.00 3%  Feb. Aug. 145 142
VABLEIN . o5s' o vl ou ponithniss) 5o Loonas 500,000 500,000 217,600  43.50 100 seecee 3%  June Dec.
CRARBOTII G8 oo o g < Sivcmdi. 5o ' e 300,000 300.000 50,000 16.66 T eeees 2%  Feb. Aug.
some policy-holders, possibly ruin, so that such companies Miscellaneous. 5 R
5 . 2 8 g 515, €
ought not to be incorporated unless they have substantial re- (anadian Pacifie.. . G216 1018, “14684 7
sources, Montreal Street Railway.. .. .. .. 600 2208, 216 206
The stock market has had a slight panic in New York. No Toronto Street Railway.. .. .. 1900 108 103 10’11
. ‘L'wi % D o ¢ 1148 8/ 2
one knows why the flurry occurred, except a very few choice 1LWwin City Electric Ry.. .. .. .. 29"(3 114_"4 10834 911/3
spirits, who now and again make sport of the smaller operators Detroit Electric Ry.. 4915 851, 81 169 Ya

” . . . o ¥ Y = D5 3 E
and fleece them without compunction. Locally the business ‘Loledo Eleetric Ry.. .. .. .. .. .. 19--3 3%%} 31 o
is very dull, as it may well be when influences are at work. ~\V puipeg E ectric Ry.. .. .. .. .. 35 165 16;’ ;’41

3 3 Tone ' o =3
wholly apart from such business cares as naturally affect RICI_L & Ont. Nav. Co.. MOTRLY, ABSEIT St 1: vy 1/2
prices. ~When stocks are being played with. the public are Mont. Light, H. & Power.. .. .. 2810 911 S: 3%
A & 97
apt to stand around to watch the game. The local market MacKay. common .... 975 417% 3=:) ! 68
= : . o . Farrad = 731/ 728,
showed little sign of the excitement in New York, and prices Do. preferred.. v ., .. .. ... 8710 73 T2%

. 2 g - . Y e o5 3 [
rallied quickly after the slump, but some must have been Nova Scotia Steel & Coal.. .. .. .. 1:%-{_5 33‘/. EOA %
bailly nipped or are holding on for a return to better prices. 120m. Iron & Steel, common. . " 4:;):) 2214 ..(_) l(-)l

Canadian Pac'fic has been selling around 148%; with a ten- Do. .pl'oferred.. ~l? 681, 65 2: Ye
dency upward, as every confidence prevails that this stock will Deminion Coal common. . 535 SE) 7i 691
.advance. There is very little of this stock to be had in this S atestegeh 4N 1 117 117 108%
market holders not feeling inclined to let go at present. Intercolonial, PR 3 AT R 4 100 100

- s 2 V1 . L - 1

Domnion lron, com., has so'd in small lots at 211, to 22. Montreal Telegraph Co.. 11 160 160 o9

o e - . . s L 1 = =0 5 1
Dominion Coal, 79%; Twin City, 110 to 111: Detroit, 8314; el Telephone: Co. . . 0? 1": 1‘} 1431
“Toledo. 32Y, to 33; Lake of Woods, com.. 103; preferred, 116; Ogilvie )‘Il]l‘mg Co., common.. .. .. .'f;) 137y, 137
N. 8. Steel, 617%; Mackay, com., 403, ; Toronto Street, 106: Montreal Cotton.. .. i L 1‘? 100 100
Richelieu, 731;. Banks, Montreal, 258; Commerce. 168; Lake of Woods.. .. .. .. .. .. .. 4‘2‘"‘ 108 103
Dominion, 250; Hamilton, 222; Tmperial, 239: Toronto, 245. 10 preferped.r s wetneer, L0 5L 1120 11850 114

‘El Padre l\iéedles

I0 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.
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Stocks, Bonds and Securities

Reserve

dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market

Capital Capital of Rest value valueDiviidend. Prices per
iscell subscribed. aid-up. Fund. to paid-up per of one last. Dates of Div’d. ‘ eent. on par
Miscellaneous. B s " Capital share. share. 6 mos. May 4.
$ $ $ $ 3 $ p.c. Ask.  Bid.
Bell Teleph BRAET 15 oa nalisene 6,000,000 5,395,370 100 2* Jan.Apl.July,Oct .
Oan, ‘Ool, Gotton Go: s ne vor 2,700,000 2,700,000 100 1 JanAplLJulyOct.
Canadian General Electric . 1,476,000 1,475,000 1&? 5 Jan. July.
Canadian Pacific .. se o0 o0 oo o 84,500,000 84,500,000 1 3 .. April Oct.
Commercial Cable .. .. .. .. .. 15,000,000 13,333,300 100 1%*&t Jan.Apl.July,Oct.
i ic St. .. vo .v es .o .. 12,500,000 12,500,000 100  K2.60 | 1* Mar.Jun. Sep.Dec. sop " gy
ggg.?;tiof]f:cgﬁ.c g’é e 4+ oo ew eu oo 8,000,000 8,000,000 1008 S0 SRS A Jan. July. 18”6k
do common .. .. .. .. .. 15,000,000 15,000,000 100 7l 50 8 Jan.Apl.July,Oct. et sl
Dominion Cotton CO. .. .. .o «¢ oo +» 8,033,600 23.%,% }g(oo 2]5.(]13' Mar.Jun. Sep.Dec. S SR
2 co ee oo o 20,000,000 , ? T ese ®00c0sccnsccsnsans S
Dom Irogo& Steel, (;c}xcrlm'l?n” ceoeene 000000 6,000,000 100 86.000 ..,  April Oct. 70, .. 66,
v o |
Duluth S. S. & Atlantic .. .. .. .. .. 12,000,000 12,000.000 1000 ... ser eeeeeeiiiae.
do pfd. .. .. .. .. 10,000,000 10,000,000 ;g 10300 Teel rreesieserisaien.. A ANAE 2T
Halifax Tramway CO. «. vv oo o0 .- 1,500,%5 1193%?,% 100 07 1*  Jan.Apl.July,Oct 107083 103 -
3 -3 5 lyax)' " ly “"." wes el RISy T i e AR
Hamilton Elecé;m Street, c;mfmjl.l 20250000 2,250,000 100 10.12% 21 Jan, Tilly o me s "
i sl ,000 ' 500,000 ¥ LUl 300055 000 7 O T 3t
lntercolon;nl Coal Co.p... i anleeign 5223,000 219700 20471 1206 100 B / e 00 75
Laurentide Pulp .. .. .. «o oo «» .. 1,600,000 1,600,000 wg '5" 'k Feb. Mar.
Marconi Wireless Tel .. .. .o +o o0 o ,000,000  .c.ooaeen e wesseyty eiog sl
Merchants Cot. CO. .. ve ve oo o oo 1,%,% l,ggg,% {g 37.00 aiae esvesesssanansenns A T
Montreal Cag. Cor - o 73 11 00 11 1T 2800000 200,00 R B e Mk Beies 000
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 ......... sl 100 89.123 1 3 Feb.MayAug. Nov. .- 891 -89
Montreal Street RY. .. .. -. .o ++ .. 6,000,000 6,000,000 798,927 18.81 50 107.50 2%* Feb.MayAug.Nov. 20 205
Montreal Telegraph .. .. .« «. o .. 2,000,000 2,000,000 ‘gﬁ 64~Qg 2*  Jan.Apl.July,Oct. 163 " 160,
North-West Land, common .. .. .. .. 1,467,681 1,467,681 33~80 vse  sevseese T S S < B Y,
do pfd. ve oo oo 5,642,925 5.642,%3 lg 6?'50 g ill:’-uApl. Julg.OcL 4 5
o., com. .. .. 8,000,000 3,090, . p Al i
N. Scotia Ste;i& Coal Co., eonbm ©* 1080,000 1,080,000 100 105.00 2* Jan.Apl.July,Oct. 115 110
ilvi ve wees 1,250,000 1,250,000 100.  200.00 ...  Mar Jun. Sep.Dec. 000 2
Osilvie Flour Mills Co. o+ ** ** 000,000 ~ 2,000,000 10 13500 8%  Mar Jun SepiDec. 140 190
Richelieu & Ont. Nav. CO. «. +« +s «» 2,505,600 2,505,600 lg lZl Og 3 May Nov: "4 7o
St. John Street RY. .. o¢ oo oo o0 oo 500,000 500,000 %m - 8 Mar.Jun, Sep.Dec. 1093 108
Toledo Ry. & Light C0. .. «v «o +o o« 12,000,000 12,000,000 . T Ay G el 03 32k
. 000,000 . 6,000,000 100 105.00  1%* Jan.Apl.July,Oct. 106 . 105
Loronto Street RY. .o so oo oo o cene g 10 = %
in Ci i i ve .. 15,010,000 15,010,000 1%* Feb.May,Aug.Nov. 110. 109
Twin CxtydoRapxd Trl;l;lt . .-.- :.- 1D Tsl000, 3,000,000 100 1%* Dec.Mar.Jun.Sep. o ‘ ....... §
Tt b ORI 600,000 100 8 = My Nov. ASA T
Winnipeg Elec. St. RY. o+ oo os ++ ++ 1,250,000 992,300 100 1%*  Apl.July,Oct.Jan, 1507 4o
* Quarterly. . t Bonus ef 1 per cet. $ Annual
—_— ; 4 —— e R T e

WeEElle, DId. . .. . \o feins ws <o 181083 180

RO 0 A 25 “2928, 2223, .
it e 08 Al NAT L e 1007 A OTa LIPS
BRSO 20, s e 25 1013, 101% ..
Bonds:—
T R - BRI
Dom, 1ron & Steel., .. .. 69000 S4% 813, 63%
Montreal street Ry.. .. .. .. .. 200 106 106 102%
Witif®peg.. .. .. .. .. . 1000 108%, 108% ...
N. 8. Steel & Coal.. .. 6500 109% 108 ...
Pl A A
BRAZILIAN EXCHANGE.
For week ending May 2, 1905:
20 0 e A e 16%4d
Al 97 . 16 13-16d
Apiil 28, & xe. RS 17d
April 29.. &8 g
May 1.. i . 16 13.16d
Bhay B o alh s i 0y 16940

MONTREAL WHOLESALE MARKETS.

Thursday Evening, May 4. 1905.‘
BU: "TER.—The market is looking steady to ﬁrny\vlth dto
o coming in iquit:e freely from the Provinces and 1'ecq1pz
156 moving out quickly, - Finest creamery finds r_eady sale ‘:
to 18%¢, with a o:rmd demand passing for  dairy at 17. z
.7’/20. and for rolls Bat 161, to 17c. Roceipts ifre, runnn]n:
hghte" than usual at this season and the market is in rather
o Supply. The outlook does not favor any lower range

Prices, ¢ 3 ;

CBMENTS, ETC.—An order for some 25.0(10 bags of English
cement on Quebec account was given to a dealer of that city
some days ago. Montreal firms tendered buf apparently to
no avail in this case. Prices rule about as last season. W
remove quotations of German cement as none now arrives.

CHUESE.—There is a somewhat weak and unsettled market,
with arrivals increasing. TFinest October make is not to be
had, but fodder is here in larger supply than demand calls
for, the result being a weak market, with prices favoring
buyers.  Sales were made at from 101, to 101, although'
holders’ prices are in the neighborhood of 103ec.

BGGS.—Receipts are somewhat lighter, and as there is a
large demand from speculators and picklers, stocks do not .
get a chance to accumulate. Prices are report-d firm and
it is difficult to buy best stock under 141, to 15¢. No. 2, 13%e,

FLOUR. FEED AND GRAIN.—Flour markets easier owing
to heavy decline in wheat.  Millers here have reduced prices
10¢ brl, while we hear of 20e¢ reductions at Western points.
Keed ho'ds steady. Baled hay, quite, with no change in .
prices. We quote:  No. I, $9 1o $9.50; No. 2; $9 to $8.50; .
clover, mixed, $7 to $7.50; and pure clover. $6.50 to $6.75
per ton, in ecar lots—Winnipeg closing prices of Manitoba
whneat in that market Wednesday were:—No. 1 northern,
897%¢c; No. 2 do., 86c; No. 3 do., 62%e, and foed;s 58c per
bushel, ex store. Fort William, May delivery.—An easier feel-
ing developed in the Winnipeg wheat option market today, and
prices dec’ined %sc to e per bushel closing at 89¢ May, 9le
July.—Liverpool spot wheat firm; No. 2 northern Manitoba
spring ‘wheat, 6s 7%,d to 6s 8d; No. 3 northern do., 6s 514,d
to 6s 61,d; corn, spot firm; mixed American. new, 4s 2%,d to
4s 31,d; wheat futures firm; May. 6s 614d: July, ¢s 6345
September, 6s 47%d; corn, steady: May, 4s 23,d; July, 4s 27%d.

GREEN FRUITS.—The steamer Jacona. from Sorrento and
Messina, with 41397 boxes and 4,194 half-boxes lemons and
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J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
I.AMPS.

Warwick St., Bordesley,
BIRMINGHAM, Engla~d.

nranges, is now unloading here, and these will be sold at auction
about the 11th or 12th instant. Lemons, today, sell at $2.15
to $2.50 per case; oranges. $3 to $4; pineapples, $4.25 case:
grape fruit, $3.50 to $4; bananas, $1.60 to $2. New Beyptian
oninos, in bags, 214¢ lb; Bermudas, crates, 50 lbs, $1.60; straw-
berries. 25 to 30c per qt. box; new cabbage, $2.75; asparagus,
50c¢ bunch; lettuce, $1.35 doz.

GREEN HIDES.—Spring lambskins have been advanced to
15¢ €ach. Arrivals not large. Receipts very light, except
for calfskins, of which large amounts continue to come for-
ward. Prices unchanged.

GROUERLES —Mo'asses is easier at 38¢ in puncheons. New
is worth 3515, to 36e for 20 puncheons and over. and 38c in
less quantitics. Roee iv lower at $2.95 to $3.05 for standard
B. and 10c less for C.C.
the end of iast week, best granu’ated being now $5.55 in brls.
‘ Pure maple

Sugars are 10 points lower since

Maple sugar is ecieap, 6%, to 10c as to grade.
syrup, 5 to 6l%c lb. Pepper is firmer owing to generally light
stocks. Higher prices are being paid.
—PROVISIONS.—Prices of salted and smoked meats have
advanced hcav.ly during the week, following the late advances

in hogs. The latter sell, live weight, at $7 to $7.35 per 100

Ibs., off cars, while fresh killed bring $9.50 to $9.75,
Quotations are: Heavy Canada short cut mess, tierces.

$31.50 to $32.50; do. barrels, $21.00 to $22.00. Canada short
cut back. $19 to $20; heavy Canada long cut mess, none;
heavy Canada short cut clear pork, brls, $19 to- $20;. heavy
flank, $19 to $20. Lard is steady at the late advances.

TENDERS FOR DREDGING.

TENDERS addressed to the undersigned and endorsed
“Tender for dredging,” will be received up to and including May
the 15th, 1905, for the dredging required at the following
places, in the Province of Quebec, during the present year:
River Jesus, L'Asscirption, Chateauguay. Hawkesbury, Graham,
Rigaud, Como, Blanche Shoals, St. Andrews River Batiscan,
River St. Maurice, Doucet’s Landing, Nicolet, Yamaska River,
Maskinonge, Louiseville.

Specitications can be seen and form of tender obtained at
the Department of Pub'ic Works, Ottawa, tenders to include
towing of plant to-and from the works. Only dredges can
pe employed, which are registered in Canada at the time of
filing of tenders. Contractors must be ready to begin work
within thirty days after the date they have been mnotified of
the acceptance of their tender.

the Department is mot bound to accept the lowest or any
of the tenders.

By order,

FRED. . GELINAS, Secretary.
Department of Public Works, Ottawa, April 20th, 1905.

Newspapers ‘inserting this advertisement without authority
from the Department will not be paid for it.

manufacturers
of ll.l kinds of
Springs,
Clips,
Novolties,
Wirework,
Presswork,
Small
Parts of
Machinery
in any
shape of
Wire
or Metal.

—

Send for
Full ist,
Post Free.

Good
Canadian
Agents

Want.ed

Inventions Manufactured for other Firms in confidence.

Send us
Sketch
or
Pattern
of what
you need
and we will

Ask for
our advice
before
spending
money.

Good
Canadian
Agents

il ' Want ed
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WHOLESALE PRICES CURRENT.
THURSDAY. MAY 4, 1905.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— S CISE
Acid Carbolic Cryst. medi (0) %’g 8 I]i;
ﬂou, CRPE aisscosssinss Bl
M. RS Ene g :

Borax, xtls ...... . 823 833
Brom. Potass ........ Nrad
Camphor, Ref. Rings . S 4 g e
Camphor, Ref. oz. ck .. 3o b alap
Oltriec Acid ..:icoes0000000 i e
Citrate Magnegia lb. ... S ’)6 g
ine Hyd. OZ. ...ceceee & -_5 bSO
Copperas, per 100 lbs. .... A 22 e
Oream Tartar ....sessseecses e
Epsom Salts ......... 7 gD G
Glycerine ...:..ii.000 Kpusssaxvodtaii Qullia 0o
Gum Arabic per 1b. .ieceecienenes 070 B
Gum Trag ..... saibilmaninnyesnsass 1500 GLEH
Insect Powder 1b. ...ecovseerncssnncs ba
Ingect Powder per keg, 1b. ......... g s fed
Menthol, 1b. .icccscececoesecssancene e
Morphia ....... siiaessssaessesdesioven igg %00
0il Peppermint 1b. ...cecececcsscacs 0. el
T i A L L i
Phogporus ....... ggg gdl
Oxalic Acid ......eo. sonasnsner WHNDISE
Potash Bichromate ... e o
E'ot:asge Iodide .... v Gan g g(l)
trychnine ... J S el ppiR 0 i

Tartaric, Acld ‘ isshasvssevanssnnssenwoni il 28

Licorice.—

Stick, 4, 6, 8, 12 & 16 to 1b., 6 lb. 2,00
BOXCR . o\ ,2eivsvnsonasvonancenssisais Ao
Acme Licorice Pellets, cans... e Gt
Uicorice Lozenges, 1 & 5 lb. cans ..
HEAVY CHEMICALS—
Bleaching POWAEr ....cccceescecenses (l)gg* (2) 8(7)
Blue Vitriol ....... 200 250
Brimstone ........ 295 250
Caustic Soda ... 2 50
Soda Ash o
Soda Bicarb ..... i Lt
Al Soda ¢ - 98 0%
dal. Soda Concentrated.......esssees 1
DYESTUFFS—
p 31
cl;ctgil OOB issuerasunasesaneascones 027 808
BX, LOgWo0d .vvvvvesrnvernns o ey
g LOgWood veeecssasnioveve 15 17
{ndigo (Bengal) ......eeeeee 070 100
Indigo Madras ........... 068 007
Gambier o R 009 012
45 00 50 00
025 030
Bloaters, per DOX. ...ceeeevecececonse 100
brador pl;errinm chigsevesnendiane oSt JOU00! . BEED
Labrador Herrings, half bris. ....... 300 0 00
ckerel,: No. '8, DIIB. -eocsevacsnssss
Mackerel, No. 2, one-half barrel ....
quel Codd NO. L risavcnsedemasssonss 8% 883
T ek S
Large dry Gaspe per qntl. ........ 0 00
Salmon, bris. Lab. No. 1 ... 00 00
on, half brls. ......cee 0 00
Salmon, Briitsh Columbia, brls. . 14 00
lmon, British Columbia, half brls... 3 00
Meless Fish .. gogg
ess Cod .. cessrsces 6 00 g
Skinless Cod, case ...... 5 50
Loch Fyne Herrings, Keg .ccooeeevess 1 00
FLOUR—
Okilvie's Royal Household .......... 50
Ellvie's Glenora Patents .. 5 20
Nitoba Patents ..... . 5 50
°ng Bakers ........ 5 20

Win ler Wheat Patents

520 530
gglesht Roller ...... 500
e, e LEL
Rolled ogtg . 070" 490 510
™meal, bag ..., 140 165
g pREL
8, in 22
e n" 23 00 24 00
FARM PRODUCTS—
Butter—
Ghoicegt Creame
TY ceeencsscnnssncess (18 (20
l?nder Grades, Creamery .. 000 000
Weater P8 DRIyNE ot e« 017 018
"tlz g;iry VB S abaasensl 110 00000
OB e S s wsaes saenye deibe ri000. ULOD
Fresh Rojjg 0 Y PO P e - T i
Cheege—
P8t Weatern, white ......0000s' 0 123 0 124
m"""t Western, colored .. e 000 012§
O Rtern ™ it v cess 000 000
Eggs—
Sest Selecteq ... 01840 14}
Straight Gathered 8% 888
oo“'ﬂedld
LY il 600 000

eesssennusenniee

LARGEST SALE IN CANADA

Tuckett’s
Marguerite
Cigars

Sales exceed ‘‘a million a month”’

== |F YOU SMOKE =

Tuckett’s
Marguerite
Cigars

You will recommend them to your

WHOLESALE PRICES CURRENT.
THURSDAY, MAY 4, 1905.

Name of Article, Wholesale..
FARM PRODUCTS.—CON.—
$e. S
Sundries—
Potatoes, El: bag of 90 lbs. ........ 070 0 80
Honey, White Clover, comb ........ 018 0 134
Honey, extracted ..... seesssessansss 0 06} 0 074
Beans—
Brime . oiesdlsavivde obsiiinhie s dnens ol 000 000
Best hand-picked ........ vosssos o L75 180
GROCERIES—
Sugars—
Standard Granulated, barrels ....... 55
Bags, 100 lbs. amie s eiisnsie s Buwers bivis s 1.8 50

Ex. Ground, in barrels
Ex Ground, in boxes ..
Powdered, in barrels .
Powdered, in boxes ..
Paris Lumps, in barrels .,
Paris Lumps, in half barrels

S TTUS T O
o e
o

k friends. J

HKistablished 1875.

E. SADEER
& SONS

LEN<S CAP == ===
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &c.

34% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the

New Tarift.

Special Announcement.

invitation is extended to any white mer-
ch:ﬁ:: ;Etvslit:e of New York city. or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Ager cy Book, to acc_egt
the hospitality of our Hotel fr three days with-
out charge. Usual rates. apartment with p;‘l-
vate bath $3.00 per day a'nd up, without meals,
Parlor, bedroom and private bath $35.0§7pel:
week and up, with meals for twy. New 2 Oll;
Merchants and Editors are requested to cg tbe
attention of their Out_of Town Buyers and sub-
seribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

20
Branded Yellows ........ 505 550
Molasses (Barbadoes) new 0 40
Molasses (Barbadoes) old
Molasses, in barrels ..... 0 0 424
1 in half barrel 000 043
Evaporated Apples 007
Raiging— 3
Sultanas .......... = 0 074 0 10
Loose Muse., 0 054 0 074
Layers, Loundon 17 200
Con. Cluster .... .. 250 300
Extra Dessert ... i 2 50
Royal Buckingham 2 225
Valencia .,...... 0056 006}
Valencia, Selected
Valencia, Layers . 0 07
Currants, Provincials 0 04} 0 044
Filiat;
Patras
Vostizzas ..,..... 0 064
Prunes, California . 000 o 00
Figs, In b 000 38.7‘
gs, in bags .....
Figs, new layers 009y 012
Rice—
O EF . o stseesasiecaninieen. 295 306
Standard B ..i.ovesscasibonsesrsitiiiin .00 8 15
Patna, per 100 1bs. ................ 3 8 450
Burmah, 1er 100 1bs, ...... ....... 350 37
Japan, per 100 lbs, ..........
Carolina, Java ..... PO Rheaaabesind 575
Pot Barlef'. bag 98.1b&. .eecseicensass 200225
Pearl Barley, per Ib. seesstussenienes 0 034
Tapioca, Pearl per Ib. tessserieeenas. - 003 003
Tapioca, Flake, per 1b. ............. 003 0 034
Corn, 2 1b. tins, 120
Peas, 2 1b. tins ........ 0 85
Salmon, 4 dozen case 100 1.96
Tomatoes, per dozen 1274130
String Beans ........ 08
HARDWARE—
AR PO 5l e 4 o 008 01
Tin: Block, L. & F. per Ib, ... 0 32
Tin, Block, Straits, per lb. .
Tin, Strig, per by [5..u00 £ 0
Copper: Ingot, per 1b, ..... BRI
Cut Nail Schedule —
Base price, per keg, 220
Extras—Over and above 80d, ... 4
40d. 50d, 60d and 70d Nails ......
Coil Chain—No. 6 .evevvvsvoveeceen. 000 009}
55 T 000 008
No. 4 .. 000 007
No. '8 vise 000 006
1% inch .. 000 0 054
5-18 inc 3 80
% inch ..... 3 65
7-16 inch .. 000 345
Coil Chain—No. %% 000 325
10 i 000 32
.ssa (0)% 3 %g
% and 1inch. .......... g0 2 90
Galvanized Staples—
100 1b. box, 13 t0 1% ..ceeuuline... 2 8
BRIEDE, (136 0021 e siesnsidin. o 2 6§
Galvanized Iron—
Queen’s Head, or equal, gauge 28 . &
Comet , do., 28 gauge. ggg 202’3
Iron Horse Shoes—
No. 2 and larger LS P A
No. 1 and smaller o]
Bar Iron, per 100 lb sRseceronsdnay 3%
Car lots 1 80
Am. Sheet Steel, 6 ft. x 9% ft., 18, .| e
Am. Sheet Steel, 6 ft, x 2 £t., %0.. . 2 55
Am Sheet Steel, 6 ft. x 2 b ~Fa - M 2 60
Am. Sheet Steel, 6 ft, x 215 ft., 24... Py
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WHOLESALE PRICES CURRENT.
THURSDAY, MAY 4, 1905.

Name of Article.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. X 214 ft., 26...

Am. Sheet Steel, 6 ft. X 21, ft., 28...

Boiler plates, iron, 3, inch

Boiler plates, iron, 3-16 inch

Hoop Iron, base for 2 in. and

Band Canadian, 1 to 6 in., 30c; over
base of ordinary irom, smaller size.
Extras.

Canada Plates—

Full Polish ..coeceosccanomereceses
Ordinary, 52 sheets
Ordinary 60 sheets
Ordinary 756 sheets ..

Black Iron Pipe, B&h‘lch

nch ..
14 inch ..
4 inch ...
1 inch ....

Per 100 feet nett.
2 inch ...... wonen

Steel, cast per 1b., Black Diamond .
Steel, Spring, 100 1680 - ovisdtents sres
Steel, Tire, 100 1DB. eevesvesesvosess
Steel, Sleigh shoe,
Steel, Toe Calk
Steel, Machinery

Steel, Harrow Tooth

Tin Plates—
[C Coke, 14 X 20 soccuanacnonennentss
IC Charcoal, 14 x R

x teeesssasssessssnanss
Terne Plate IC, 20 x 28 coanesens

Russian Sheet Iron ......eeecee
Lion & Crown, tinned sheets .
22 and 24 gauge case lots ....

” UGE evvveesces .
Leag‘ Pig, per 100 1b8. secose

Zine—

Spelter, per 100 lbs.
J:et =i

NC sessssssssons

Black Sheet Iron, per 100 lbs.—
8 to 16 gauge .-

18 to 20 gauge
22 to 24 gauge
2o sttt ate
] gauge ...
Wire—
Plain galvanized, N
do do
do do
do do
de do
do do 5
do do No. cessasssscss
do do No. 14 ceccennonces
do do No. 16 cevsoessenes
do do No. 16 .ceeovececes
Barbed Wire ...osoeasscssonarsancscs

Spring Wire, per 100, 1.25 .eccvvensee
Net extra.

fron and Steel Wire, plain, 6 to 9..
ROPE—

Sisal,

i

ssesncss

:

i

extra ..
extra ...
G Ty
eXtrR cecesee
eXIrR ceenese

BUILDING PAPER—
Dry Sheeting, TOll .i.cesceseccancess
Tarred Sheeting,

sessssvsssesoe

2EEgE
BEEas

EE!::::::;
;
i

E

ES—
Montreal Green Hides—
Montreal, No. 1
Montreal, No. 2
Montreal, Ne.
Tanners

Kiichen Fenders & Fire lrons,

NDRONHDNS @ GURRDRRDNRNNG
gI2BSLY 8 ABHBRISHTHE

TROWIT OB
298 2238

-38

o
3
o
s8

SISTEISIS
58585

M 00 D RO 0 09 1O 00 &0
ZRBBBSEESE

o

[t

S
o

coooocc
Ik e ok ek ekt

CoOooOOHHN
ogo

fs=zzszssy

ce
%3

eso
5 888
8E588%  S83

—_—oo =
2258

ESTABLISHED 1858.

'§1101] 2114 § SIapua4 uayany

¥ e

105 Upper Trinity Street,
BIRMINGHAM, Eng.

'A. E. FINLREY,

Cut Glass + -
Manufacturern

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New
Tariff.

CANADIAN PATENTS GRANTED TO
FOREIGNERS.

Below will be found a list of Canadian
patents granted to foreigners through the
agency of Messrs. Marion & Marion,
Patent Attorneys, Montreal. Can.,, and
Washington, D.C.

Informaiion regarding any of these will
be cheerfully supplied by applying to the
aboeve-named firm.,

Paul Wagret, Escautpont, France,
manufacturers of bottles, flasks and the
like; Messrs. De Lisle & Luttrell. Gis-
borne, N. Z, branding composition; Geo.

WHOLESALE PRICES CURRENT.
THURSDAY, MAY 4, 1905.

e o IO 1 s

Name of Article. Wholesale..
LEATHER—
0o 082:.
No. 1, B. A. Sole .cccecesenccsceees 7 s
No. 2 B. A. Sole .ececeoereerenses 025 0326
No. 8. B. A. Spanish Sole secereeess O 24 0 25
Slaughter, NO. 1 .essescsecasassesss 028 029
light medium and heavy ....ce... 028 029
3 NO. 2 eecesssoscsssccsecs 026 027
HAINESS cecvesssevecse 027 032
Upper, heavy 034 036
Upper, light ...ceceee 035 037
Grained Upper .. 034 035
Scotch Grain ..... 035 038
Kip Skins, French .. 060 065
English .ececveees o 045 055
Canada Kip ... 0 50 0 60
Hemlock Calf .. 070 0170
Hemlock Light 050 0 1150
French Calf ..cccccescens 0 85 12g
Splits, light and medium 022 0 20
Splits, heavy ..... Selssies 017 0
Splits, small ...coee.e S 018 020
Leather Board, Canada ... 006 0 }g
Enameled Cow, per ft. ..... 8%2 814
Pebble Grain ...ecoeesesseses 012 012
Glove Grain ..ccecsecsscscsscse 0
Bl OalEE &, canisiies s 015 10720
Brush (Cow) Kid .ceeeeesecses g oot
Buff  .:ccosesesessvasesasesenssscsoes
Russetts, light ....coceeecsscocanncee gg? 8433
Russetts, hEAVY «cceececssccsssassccs 03g ik
Russetts, No. 2 .ccecveeee S igee s s © 70 800
Russetts, Saddlers’, dozen ......... 065 035
Imt. French Calf. .cccecesecsccscace 39 0%5
English Oak, 1b. . 038 042
Dongola, extra 020 022
Dongola, No. 1 . 014 016
Dongola, ordinary 013 016
Colored Pebbles 016 018
Colored Calf ....coeeee
OILS—
00d LOHlL senasoiassoasssstseesasse o 0 374 0 424
S. R. Pale Seal .. 050 05
Straw Seal ....eee e s . 045 050
Cod Liver 0il, Nfid., Norway Procesa 175 250
Cod Liver Uil, Norwegian ...... vee. 200 250
Castor Oil ....... SRR 008 009
Castor Oil, barrels ... 007 009
Lard Oil, extra .... 0170 080
Lard Oil .eeveccsees sk 060 070
Linseed, raw, nNett eeceeescss 050 05k
Linseed, boiled, nett ...... 053 054
Olive, pUTe .eeveoes e Y Elen 105 116
Olive, extra, gt., per case. .. 370
Turpentine, nNett ..eeeesceecs M A 087
Petroleum:
BeNZiNe ...oeecessssss R ok s o 021 028
Gasoline ......es A L L b g
GLASS—
KFirst break, 50 feet ..........

Second Break, 50 feet ....
First Break, 100 feet ....
second Break, 100 feet .
Third Break ....ceceseee
Fourth Break .....ecceeee

PAINTS, &e.
Lead, pure, 50 to 100 lbs. kegs
Do. No.

W G0 OO IO D
&8

-
-
o

{KB28
o

K
b

Red Lead .
Venetian Red, Engl
Yellow Ochre, French
Whiting, ordinary

Whiting, Gilders’ ...
Whiting, Paris, Gilde
English Cement,

Belgian Cement ....
German Cement ....
United States Cemen
Fire Bricks, per 1,000 ..
Fire Clay, 200 1b. pkgs.

BITl ..ecescsesssssscssssesssasassene

BT OO ® O O i i U BB O
g§88885838§888§§§§§

\IHBNOHMHOON&O‘O\O;&&#O

2288 RSRBLELRES

DGlue— -
omestic Broken Sheet .... 0
French Casks ..... eee ogg gg
French, barrels «eeseee 014
American White, barrels 016 020
Coopers’ Glue ...eeceses 020 026
Brunswick Green ..... 004 010
French Imperial Green .....cecceecses 012 016
No. 1 Furniture Varnish, per gallon. 065 0 70
a Furniture Varnish, per ‘gallon. 075 100
Brown JADAN .ececscsesescocecsssesse 0 60 0776
Black Japan ....... Z 0175
Orange Shellac, No. 1 . vee 200 226
Orange Shellac, pure . .22 2.7
White Shellac ....... .. 27 800
Putty, bulk, 100 Ib. barrel 150
Putty, in bladders .....cceees 176 18
Paris Green in drum, 1 1b. pkg. .esee 0184 0 lg'
Kalsomine, 5 1b. PKg®. «cevcevrencenns o1
WOOL—
Canadian Washed .....cconvssenencses '
North-West .c.coessess-sscscas ‘g %0 8%
Buenos AYres .......ec  cssses 036 042
Natal, greasy . o 900 000
Cape, greasy ... 0174 0 224
Australian, greasy o ALl 20 000
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

PN o
- o S

e T S

2 BB ST i, N, TR

SADDLES, BRIDLES, HARNESS,
of Every Description.

1t Persehouss Street WALSALL, ENGLAND,

THE CANADIAN JOURNAL OF COMMEIiClZ..

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE ”
Brand of Saddlery
Brushes.

Including 1 -

DANDY (Registered Pattern), WATER BRUSI:';I;:ZIE;
With Secure Bracks, SPOKE BRUSHES, with Le
Face and Secure Backs, COMPO, HORSE, etc,

S
Specialits : LEATHER HORSE BRUSHES. A
Special Prices for Canadians under the New Tariff.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

s

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

E. SMITH & SONS.,

Coach, S8addle, Bridle and Harness Curriers,
Bicycle S8addle and Pouch, Strap, Brace, Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,
PATENT, ENAMELLED and COLOURED LEATHER
MANUFACTURERS.

AND LEATHER MERCHANTS,

STAFFORD STREeT, WALSALL,
Staffordshire, Er gland.

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
'Baits and Fishing Tackle.
ALSO SUPERIOR

A-tificial Flies

FOR

Cable Address

“REELS ‘Salmon. Trout, Bass, &c.
REDDITCH.’
National Works,
REDDITCH, ~ = = = HNGLAND

Jas. Coles, Durham, Eng., automatic lished.

Ouplings for railway and other vehicles;
Mesgyg, Finn and Pike, Wellington, N. Z.,

Any one interested in patents or
nventions should order a cOpy.

Germany will be better understood when
it is noted that 17,000,000 German work-
men are contributing to and enjoying the
benefits of the pension system. That

gg carrier; Mrs. Barbara J. Mouat,
Dunedin, N. Z., draft regulating for
8rates anq ranges; Hans von Dahmen,

WORKINGMEN’S IN SURANCE.

significance is emphasized when we learn
that since the inception of the system,
in 1885, the total receipts have reached
$1,750,000,000.

\V!renn&, Austria, explosives; Jens H.
ch"is'censen, Copenhagen, Denmark, pro-
Cess of making matches; Messrs. Black
" Haigh, Christchurch, N. Z.. combined
2Undry iron stand and ironing cloth
grj‘pper; 1gn.izip  Sanhlippo, Castelter-
mlm', Italy, ove roasting furnace; Emil
‘s.(l"““““l’} Stolberg, Germany, machine
or the manufacture of head:d pins and
the like,

a . . ¥ ot 4 H-
the “Inventor's Adviser” is just pud

1t is in Germany tha.t_ there is to_be
found, by all odds, the highest evolut;ox:
of workingmen’s Insurance. In t,xa-
country a social experiment has be_ex;{ c:];x
ducted on a vast scale, ar{d I thm” he)
movement may fairly be Salt.i to m:'ul\ t e
most interesting recent social lwvgl:slatl;)n
that is to be found anywhere in the
woerld.

‘I'he significance of the movement in

At the present time the
annual receipts are in excess of $130,000,-
000. an amount sufficient to make us con-
s'der with much interest the economie
consequences of the plan.

Kspecially is it noteworthy to find that
this vast sum has been administered with
absolute integrity. The administration
of the insurance funds of Germany offers
One of the best ‘ndlcaticns in the world
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HAMBLETS

BLUE ]RONWARE PIPES

HAMBLET’S
PATENT
+JOINTS:

AClD PROOF

TH E ADAMANTINE MATERIAL OF WHICH THESE PIPESARE MADE
IS WELL K‘NOWN‘ FOR IS GREAT STRENGTH AND DURABILlTY |

These pipes have been tested by Messrs. KirkALDY to a burstlng pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths etc.

....................................

JLLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltl. (/)3 EP H HAMBLET, Mannging Lirector) WEST-BROMWICH, ENGLAND.

CABLE ADDRESS :—HAMBLET, WEST-BKOMWICH, ENGLAND.,

CODES :—A B. C., 5th EDITION and PRIVATE.

teday of the possibility of a successful
state control of important institutions,
even when enormous sums of money are
involved. The demonstration, however,
has more than integrity to its credif.
‘I'he collection and disbursement of these
great funds have been carried on with an
economy which is admirable. In con-
sidering the cost of admtnistration of the
German insurance funds, it should be re-
membered that collections are made from
17,000,000 individuals, as well as from the
employers of those individuals, and that

in making disbursements, particularly of
the sick and accident funds, there is a
care and intelligent supervision exercised
which must make the cost of disburse-
ment quite as great as the cost of collec.
tion. There are, therefore, reasons for
a much higher ratio of expenses tham
would be essential in such a system of
life insurance as we have in America.
But, as a matter of fact, the cost of
administeration of American insurance
tunds makes sorry comparison with the
expense of administration in Germany.

1t 1s a monument to the economy of the
German administration to find that less
than 81, per cent. of the total income is
used up in the cost of administration, and
that 911 per cent. is paid out in benefits
to the insured.

INSURANCE DECISIONS.

Aceident Insurance.—Held that &

coroner’s verdict as to the cause of death

PN N SRS T e aies s Slo. JolbS TRCSEuE S BTy e
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Birmingham Woven Wire Mattress Co., Ltd.

Catalogues and Price Lists on Application,

The “ Argus Msttress.

The Pioneer
Cabinet Works,

CablegEdges and Flat, Bands in Centre,

Acock’s Green, iR Birmingham, Eng.

Special prices underfNew Canadian Tariff, 33 1-3 preference in favour of Canada,

Successor to

Telegraphic Add?ess 244 C HA R L E 8 H AY WOOD, JAMES ROGERS & SONS,

“SPURS, WALSALL,”

FOR HOME AND EXPORT.
Maker of all kinds of SPUR BOXES.

Contractor to H, M. War Department and India Offices, &c.

ESTABLISHED OVER HALF-A-CENTURY.

-PLATED,
f HARD SOLDER and FINE SILVER ;
i ng)cllfl% NICKEL and all other kinds of SPURS kept in stock

1 Caldmore Ruad, WALLSAL,

Also to W.J. OAKES, of Alma Btreet, AsTON, BIRMINGHAM.
MANUFACTURER OF EVERY DESCRI.P’}‘ION OF ;
Racing, Riding, Hunting and Military Spurs

Vicarage Spur Works, WALSALL, England.

Foreign Orders executed with Promptnes

s—through Merchants.

Also Maker of the ¢“SPUR CYCLES,

Price List on Application.

admissible as evidence of the cause of
death in an action on a policy.—Aetna vs.
Milwarg €. of A. Ky.

Accident Insurance—Where the insured
Was injured by a fall while working at a
Saw mill camp in the Province of Ontario
and when he treated his injury for seven
Mmonths, thinking that it was caused.b."
Theumatism and at the end of that tnn.e
Upon d'scovery of the real cause of.hlﬂ
Ijury, he immediately notifies the hm'n‘“l'
And, where the injury can be ascertainel
by 4 digital examination of the quy~
held that the insured was mot hurt m'un
Uneivilizeq country within the meaning
of the policy—that notice of the a(’CI(l'efit
Was such as to come within the purview
°f the policy requiring visible marks of
the accigent on the body.--U. S. Casualty
Co. vy, Hanson, C. A. Colo. _

. Fire Insurance.—Held that the provis-
ons of g policy requiring notice of the
Bt of a min shutting down for more
than thirty days and consent of the in-
SUrer that jt remain so, are vio'ated by

stopping the machinery for more ‘tltan
that length of time, without obtaining
the insurer’s consent and the mere fact
that there was some work being done
avouna the mill would not fulfil the con-
ditions of the pohey.—Brehm vs. Ins. Co..
Sup. Wash.

Kre Insuran e—Held that when the
contract of insurance requir-s the insured
tn use all reasonable efforts to save ‘%h-.'.
property from destruction by a ﬂl'e'wh'ch
threatened to ignite and consume it, tl‘m
msurer is liable for any loss incurred in
pack ng tre goods,,pmpmwato’)y {0
mecval for the purpose of avoiding destrue-

tion —Insurance Co. of N. A. vs. Lead:r.

(xa. Sup.

lire Insurance.—He'd that where the
insnred kept no invoice .lmnks Lut only
kept a cash book, showing a t'oml of
cash sales each day, held a failure to
comply with the cm’enant‘t? kecp a jpt
of books within the meaning of the
polcy.—Everett vs. Traders In’s. Co., Ga.
‘ |

sup

Kire Insurance—Waiver. — Where an
agreement for submitting the amount of
loss under a fire insurance policy on a
stock of merchandise to appraisers was
entered into on the ninth day after the
loss the failure of the insurer to answer
a telogram sent by the insured on the
seventeenth day after the loss stating
that his adjuster was at the place of fire
at heavy expense and asking when his
appraiser would be there is not a waiver
of the rights of the insurer under the
policy making an appra‘sal a condition
precedent to the filing of a suit and giv-
Ing the insuref sixty days in which to
adjust the loss his mot:ve delaying an
Immediate adjustment is not a subject of
Inquiry by the court.— -Tnsurance Com.
pany vs. Wolf. (App. Ct. Indiana).

Fire Insnrance—He'd that an article
In a mutual insurance association author-
1zi* g the associafion to I>vy assessments
to pay losses does not pree ude the asso-
ciation from insuring for a cash premium,
—Grakam vs. Mereantile Town Ins. Co.

{
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T. TAYLOR, |—

WHOLESALE I

_
| 30 sTaTION STREET,| Saddlery & l WALSALL, EnaLanp.

Harness anufacturer, Etc.

e eSO

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares,
Cruets, Toast Racks. Egg-Frames, Fruit-
Bowls, Rugar Baskets, Salts, Cake-Baskets,
Jellies, Butters, Blscuits,Tea Sets, Waiters,
ete.

pecialprices to Canadians under new tariff

61% Kenyon Street,
BIRMINGHAM. ENG.

EDUCATION TFOR PRACTICAL
BANKERS.

Address delivered at New York recent-

‘H. FROST & CO., Limited,

- ly by George E. Allen, secretary Ameri-
can Institute of Bank Clerks:—Old
Deacon  Jones—robust, honest and
opinionated—was one of the trustees of a
back-woods . school district in New Eng-
land. He had never been to New York
or Boston, nor ridden on a railroad.
Occasional visits to country fairs were
the extent of his travels. As to educa-
tion, the deacon was a strenuous ad-
vocate of the three r’s for the rcason, no
doubt, that nobody had ever suggested a
lesser number. Under such circumstan-
ces. when a progressive teacher suggested
a change in geographies in the deacon’s
district school, the deacon was naturally
in opposition. “The new geographies,”
#aid the deacon. “have mapped out a lot
of States and Territories where the old
geographies just print the words Great
American Desert. T don’t believe in
such new-fangled notions.  In fact. T
don’t believe in geography books anyhow.
If scholars want to learn geography. let
-them learn it as I did, by ob:ervation.”

34, 35 and 36 Fieldgate, -

Contracto-s to His Majesty’s

Government. Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

VA
England.

in Full.

Super London Collar.

Any ordinary collar despatched
on receipt of order.

Please Address

NICKEL BRASS and MALLEABLE IRONFOUNDERS,
( 0GA000200330 '
l!i , @

ol 4 )

® 1
y Made in “CROWN-ALL” SILVER, “Fnosrmn,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE,
and
GENERAL BUCKLES,

HAMES
a Speciality.

Special Terms to Canadians under the New Tariff,

WALSALL, England.
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for the repair of [Hlexcersior woRKS: ceL

| PNEUMATIC TYRES,

Carnpleﬁerl;:iiﬁ ‘llv-eai . sﬁ%ﬂr?u.lus 7 /
best materials _JH/ICOUNTY CHEMICA!.H /

CREMICORABBTR SOUITIOW- Qualivy 35
SURTHLA ' WS SR a0 Be SO v d
O 3 ©F CoWaR s o) Aupes.

Chain Lubricants,

Our position as practical Chem-

ists enables us to offer you
from the complaints of disappointed customers.
ation, Our price list should be in your hands.

retarn.

The County Ghemical Co. Ltd.

Protection..

Our position as the oidest firm in
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,
Boron Compo, Handle
Fix, Tyre Cement, etc, etc.

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

etc., etc.-, of consistent quality, in attractive packages, at keen prices.

PROTECTION

Our lines are worth your consider-
A post card will secure a copy by

Manutacturing Chemists
and 0il Refiners
MOOR STREET,

Birmingham, Eng.

-

Established Half a Century.

JOAN GARDNER & SON.

Inventors, Patentees and Sole Makers
of the

§ 1plex’ Silent SansageMachine

—And—

PIE MEAT CUTTER®
By Her Majesty's Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

R—

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic ~Address: —
“SIMPLEX, BIRMINGHAM.” .
Mlustrated Price List & Full Particu-
lars on application.
WESMITHFIELD WORKS, BRADFORD ST.,

BIRMINGH?M, - ENG.
el

7

The deacon was an extremist in educa-
tion by experience as opposed to educa-
tion by text-books and teachers. and in
his extremeness lies the absurdity of his
pesition.  Education by experience is tle
best possible education so far as it goes.
but it does not and cannot go far
vnough.  Opportunities of education by
personal contact with men and things
are too limited. Education worthy of
the name must, therefore, consist, not
only in learning from one’s own experi-
ence and observation, but also in 'earning

from the experienc® and obscrvation of
others. People who leain all they kn-w
from practice are necessarily mnarrow,

and the characteristies of narrown-ss are
ovag.e-ated conceptions of cne's own
opinions and intolerance of the opinicns
of others. The provinee of education iz
to change mnarrowness into broadn-ss.
and the field is boundless, for narrow-
ness is not confined to the backwoods of
New Fngland, nor to the remote regions
of the west and south, but is equally
valent in the centres of wealth and

pre
classes of

population and among all .
people. Even bankers, the most liberal
minded of men, have heir share of it,
which is intensified by over_specializa-
tion in bank work. We are the slaves
of precedent and routine. and are -prnno
to put form above substance, as did the
GGerman violinist who excused himself for
making a discord by pointing to a erush-
od fly among the notes of music which
he had eonscientiously played.

The well-educated man is not the lop-
sjided genius who treats everything from
the standpoint of his own hobby. ]ikn'th'-
who gave every diffieult pationt

doctor g :
convulsions, for the

medicine to cause s, 1
reason that he was a specialist in fits.
Nor is the educated man the recluse who

views the world through far-sighted
spectacles and bewails h's dyspepsia in
Latin and Greek. Neither is the well-
educated man the intellectual fop with
ideas trimmed and parted l'ke his hair
and conscience waxed like his moustache.
St'1l less is the well educated man the
knowing pessimist who is always tearing
Anybody
possessed of a devil and a dictionary can
be a pessimist. On the contrary. the
well-educated man is the intele:tual and
moral athlete. with deve'op2d character,
developed  judgment and  developed
humanity. the man whose broad and
healthy sympathies win the heads and
licarts of his fellow men, and oftentimes
some of their business.

Progressive bankers must know not
only the principles and practice of their
own business, but also the principles
and practice of everybody else’s business,
They must likewise understand human
nature. Banking  education should,
therefore, be both technical and liberal.
Liberal education suggests the idea of
the medern university—the evoluticn of
centuries of educational proeress. and
emphasizes the distinction between tha
self-made man and the college graduate.
“The self-made Presid-nt
Butler, of Columbia, “is either a genins
or an accident, and they are both very
unusual. There are only two ways of
getting ideas: ome is to originate them,

down and never building up.

man,” says

and the other is to learn and app'y the
Your self-
made man is out in the open. h» starts
at a disadvantage, in that he is without
guide or om‘npﬂss'. “There are merchants
down town,” President Butler continues.
“who will tell you how they started at
ten or fourteen to sweep out the office
and rose by virtue and industry fo be-

heritage of previous thought.
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NEAREST STATION: LIFFORD, M. R.

Telegraphic Address:
METAL,”” KINGS NORTON.
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INTERNATIONAL EXHIBITIONS:

BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ &ec.

BRUSSELS, 1897, GOLD AND SILVER MEDALS: PARIS, 1900, TWO GOLD, ONE SILVER MEDALS.

-rRADE MARK
SOLID DRAWN
DRIVING BANDS

FOR

LARGE or SMALL STEEL
PROJECTILES

2L o7,

CUPRO-NICKEL
or NICKEL STEEL
IN THE FORM OF
STRIP, BLANKS.CUPS,

or FINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHeR AMMUNITION
ALUMINIUI"!
STRIP.SHEET & FOIL
O »
TIN & LEAD FOILS
OF EVERY DESCRIPTION
—— :2 o Q —
GERMAN SILVER

&c.&c.
N STRIP.SHEET 0R WIRE .

- —
. L]
¢ — ¢
— [ S—

come members of the firm. This is
true. But you follow the career of the
office boy who began his utilitarian
studies with the broom. and the college
boy who began with his books, and you
will find that when the office boy reaches
thirty he is still an employee, whereas
the college graduate is probably at that
age his employer. Statistics show that
out of 10000 successful men in the world,
taken in all classes of life, 8,000 are
college graduates.”

The foregoing is the statement of a
collegian. but an eminently broad-
minded and practical one. He is not
alone, however, in his opinion. That is
what Hon. Frank A. Vanderlip. a self-
made banker, has to say from the point
of view of the practical business man.
who believed in the definite value of a
higher commercial education: “I know

that not all business men think this, but
for my own part, [ believe that the time
will come when we shall regard a man
who has had four years of training in a
university of commerce as better qualified
for entering on a business career thanm»
had he followed the present method of
‘learning by doing’ T beileve a com-
mercial course so taken will come to
occupy the same relation to business life
that the training of a technical college
now occupies in the engineering field. I
see no reason why the elements of a
business education cannot he as scienti-
fically classified as are the elements of
engineering, and T believe quite as good
results will follow a proper commercial
education as nave rtollowed technical
training.”

The advantages of university education,
aside from the personal association of

Stocks and Bonds—INSURANCE COMPANIES,—

Canadian.—Montreal Quotations, May 2

No. Dil‘i%l“ i Share Am(;)unt Canada
n s viden v . | paid per | quotations
Name of Tompany. Shares gl b alue ot e
iti Fire and Marine .. | 15,000 |3}{—6 mos. 350 850 €0
S il Bioe ant Mektna . b N
Confederation Life ... .| 10,000 | 7{—6 mos. 100 10
Western ASSUr&NCE ....vccasees 25 000 5—6 mos 40 20 90
Guarantee Co. of North America 18,372 6 mos. 50 50

Alliance ASSUTANCE .....ccevnvscscses 250.%
Brltilh Aud Foni‘nmrine N 1 . gz:%
Oomxn Ul"ireLlfe& ...... l; g i
Guardian Fire and Life s iy 000

London and Lancashire Fire
London Assurance Co ntion . .

London & Lancashire esnss !
Liv. & Lond. & Globe l\n & Life .. | £245,640
and 30,000

Northern Fire )
North Brit, & Merc. Fire and Life .. | 110,000
Norwich Union Fire .......ccvveeees 11,000

FROMIX - FIPQ ooivoivavaving 53,776
Royal Insurance Fire and Lif 130,629
Sun Fire ...... sessssescases 240,000
Union  .iceescosencse eossstsses 45,000

108. p.s 20 215 124 13
............ 10 24s %
20 4 183 19}
12s, p.s, 25 4
5 50 b 694 704
8% 10 5 103 114
28 25 2% 243 254
20 25 124 56 57
20§ 10 2 9 9%
90 ST, 2 45 46
32 100 10 77 79
34/6 p.s. 25 6} 41 42
£5 100 12 112 114
35 50 b £35
634 20 8 494
8s6d p. s 10 10 11 11}
15 p. 8. 10 4 174 18}

*Excluding periodi ml ~ash bonua




THE CANADIAN JOURNAL OF COMMERCE.

1139

Telegraphic Address : “COBRA, BIRMINGHAM.”

ESTABLISHED 1817,

W. H Moore & Son,

Awarded " °F

Copper and

CLASS XXI

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

{LATE PAUL MOORE & CO.)

Manufacturers of Brass,

Rolled Metal. Solder. etc.

Special ‘prices to Canadians under the
New Tariff,

Awarded 1855. No. 1038

Lead Wire,

Mention
Honorable A.

P.MOORE. e+FILS

Pourleurs Fils Et.

16e CLASS, 8

Purpose, consist of definiteness of pur-
attain-

Pose, recognized standards of
ment and systematic work. To estab-

lish a recognized standard in banking
education and extend among bank of-
ficers and employees so far as poss'id‘e
University spirit and method is the ob_]o?t
of the American Bankers’ Association in
c¢onducting the Amertean Institute of
Bank Clerks. To fix and maintain such
a standard study courses of comprehen-
Sive character have been arranged and
Official examinations provided. The I.n-
stitute does mot claim that its facilities
give to isolated students all the advan-
tages oBtainable by regular attendance
at a university school of banking an
commerce, but it does claim to give all
the advantages of up-to-date mothods of
University Lextensiron. The Instit'ute
Courses (;f study cover practical banking.
Commercial ]a‘“" and political economy
and the character of the work may ‘."’
Judged by the people who con(.luet it,
The examiners in practical banking are
William B. Ridgley, Comptroller of the
C‘“‘l"'llc,\'. and Joseph French Johnsou.

dean of New York University School of
Cemmerce, Accounts and Finance. The
examiner in commercial law is Euzenec
Wambaugh, professor of law in Harvard
University Law School. The examiner
in political economy is J. C. Schwab, pro.
fegssor of political economy in Yale Uni-
versity. To students who meet require-
ments certificates of proficiency are issued
I'v the American Bankers’ Association,
jointly with the Institute.

It is the ambition of the Institute to
develop a body of conscientious and
legical thinkers able to cope with chang-
ing financial and social conditions—a
body of thinkers whose influence for
good will be felt not only in banking
cireles, but throughout society. The
pl'oble}lls of the times are commercial and
tinancial, and bankers as experts in com-
merce and finance should be influential
in their solution. It must not be pre-
sumed that ecurrent economic thecries are
necessarily correct, but their conscientious
and dispassionate consideration will
separate truth from falsehood amd ulti-
mately establish right and justice.

Disclaiming all partisanship and pre-
Judgment, it does not seem improper in
this connection to suggest the study of
certain features of the questions of the
day.  Asset currency, branch banking,
trust company reserves and interest on
deposits, like the poor, are always with
us, and it is hoped that the banker of
the future will be able fo settle them.
Perhaps the most pressing question, how.
ever, is that of industrial combinations—
combinations of capital and combinations
of labor—their causes and effects and
their relationship to each other and to
the public. In the consideration of this
question the economic truth should be
borne in mind that no combination can be
permanently successful that does mnot
benefit consumers as well as producers.
This truth will assert itself in due time
regardless of statutory enactments. On
the other hand, the fact should be re-
alized that combination is a funlamental
law of nature manifest throughout crea-
tion from constellations in the heavens
to corporations on the earth. Industrial
combinations are subject to the weak-
nesses of human nature, but human
nature in combination is no different from
human nature individually, and people
who have lost faith in human nature
have also lost faith in God. I believe
the trust problem is solvable without re-
volution, and that the time is not distant
when the phenomenon of a billion-dollar
corporation, like the phenomenon of an
eclipse, will be looked upon by enlight-
ened people with admiration and only by
savages with terror.

Another question of special interest to
bankers and a proper subject of banking
education is the development of the re-
scurces of the country. Notwithstanding
the facilities for intercommunication. we
are a provincial people, and provinecialism
is as apparent east of the Allegheny
Mountains as in the west and south.
The ecivil war, which devastated ths South
and crippled the North, is over. and, while
many believe that the issues might have

——

THEY SELL THE MOST,
WHO BUY THE BEST.

The Oldest Makers to the

Wholesale CLOTHING TRADE

No. 3.
No. 9.
No. 1 ..

/ Neo. 20.

Manufactured by

THE NEEDL.ES

Established 1870.

The RELIANCE

CLOTHING CO,

5 Somers Street, -

A T S

LEEDS, England

CHARLES SPENCER,

Balmoral Works,
ARE ALL OF THE BEST POSSIBLE QUALITY.

SPECIALITIES :—Surg eons, Upholsterers, Mattress, Pack,
Netting, Sail and Saddlers’ Needles.

EDWARD STREET, - REDDITCH, Eng.

H

—

Will be glad to quote for all kinds of Men’s, Youth’s, and
Boy’s Garments. Stock sizes or to special measures,

Bespoke Measure Work a Speciality. Style, Fit, Workmas-
ship, and prompt delivery guaranteed.

Send for quotations—the Cheapest in the Trade.
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The Mystic Countersign
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WHEELS

AT ASTOUNDING PRICES
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OUR POLICY: i
What others do, we will try to better do.

B. JUKES & CO,,

Aston Brook. Sireet, BIRMi~CHAM, ENC.

1f you wish to exist in these

HARD TIMES

Y ou must have our

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District. |

Py’

| i g

Spgcial
TOREADOR. Prices to
Canadians
wo RKS! under the
New Tariff

been settled with less cost if they had
been approached from the economic in.
stead of the social standpoint, neverthe-
less the conclusions are accepted with
practical unanimity. The people of the

North and South have learned to admire .

each other in a long-distance way, buf
only such as have been brought into direet
business or social relationship appreciate
the good qualities of their fellow country-
men a few hundred miles away. The
provincial idea of New Yorkers is that
they are all members of the Stock Ex-
change and light cigars with gold certi-
ficates, while the Kastern provincial
thinks the people of the Southwest are
all mountaineers, who spend their days
in primitive agriculture and their nights
in dancing to the tune of the “Arkansas
Traveller.”  Such misconceptions retard
progress and bankers should be leaders
in edueating it out of existence.

The organization of business into cor-
porations is making changes in banking.
Bonds as bank loans are taking the place
of commercial paper m metropolitan cen-

tres, and the same tendency is felt
throughout the country. Bankers may
deery this condition of affairs, but it is
inevitable, and the study of corporation
securities must be recognized as a feature
of banking education. American invasion
of forelgn markets suggests also some
knowledge - of international exchange.
Anything. like liberal financial and com-
mercial education might at first seem too
tormidable for ‘the average banker to
undertake, but students soon realize that
the governing principles that apply to

nations and so-called trusts are
the same that apply ~ to- famil-
jar - local  industries. - Foreign = ex”

change is a forbidding subject, but tran-
sactions between New York and London
are not so very different from transac-
tions between Little Rock and Pine Bluff.
Ntudy ‘grows easier-as it progresses, and
soon becomes a habit from which the
greatest satisfaction is derived.

I have tried to indicate some of che
advantages of education to bankers from
the standpomt of banking as a business.

But bankers should be more than bank-
ers. They should be leaders in the nsw
era of humanitarianism already upon us,
in which money-making is regarded as &
means and not an end. The bankers of
every community large or small should be
the recognized  pilots of progress, intel-
lectual and moral, as well as material.
It 1s said that banking interests are
powerful: So they are. The question
of power, however, is not so important as
the quesfion of its use or abuse, and
without overstepping the bounds of con-
versatism the bankers of America can be
the greatest earthly influence im the re-
pression of vulgarity and vice and the
encouragement of the good, the true and
thz beautiful. - I am even tempted to
prophesy that when God finally proclaims
peace throughout the world, His voice
will be heard not in thunder from the
mountain tops, nor in epistles from
priests. but in the -inspired disapproval
of the bankers who control the sinews of
war. May the kings of finance be equal
to their manifest destiny.

A T ad R B A ok 4B i ad

set 'up as a pendant for the watch chain,

1 Sample post free 25 cents,

MEMBERS
OF_THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Dozen post free $2,25

Y,

ASTON

W. TYLAR,
41 HIGH STREET, 4
/ BIRMINGHAM !

ENGLAND

&0. Haddleton

o~

(®) (&) (&)

& Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellerg,
Silverers Glaziersy
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :
St. Peter's Place,
» OFFICE :

St. Martin’s Row

BIRMINGHAM, England.

Scveciallties:

All kinds of Mirrors for Silversmiths,

Special prices to Canadians under the Preferential Tariff

MAVKELEDC A O FPDOATFA G o s e B SRS 88
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OUR NEW GARDEN |

MONTREAL

H 0 S e IVI e n d e r S (Il)érchants and (Danufacturers.

) Awnings, Tents Tarpaulins, Flags, etc

Are far and away THE BEST.

THOS. SONNE,

Anyone can use them. Leaks and Bursts 193 Commissioners St,

mended in a few moments at Carpet. Beating.
trifling cost.

The City Carpet Beating Co.,

11 Hermine 8t.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.,
840 & 342 St. Paul 8t,

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK

R erepa Blrmlngha@, Eng.‘

WiLLiam FORD

-~ GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
lhc]i”ugh all gun dealers. . Any kind ot gun made to
order.

St Mary's Row. BiRmINGHAM, Eng,

 RICHARD HEMMING & SON.
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FISH HOOKS,

Established over 200 Years.

A
N
D

v 2
79
Wi

al ! d

NEEDLES

HIGH CLASS

MAKERS OF CELEBRATED

Y/

Yelegrams: «HEMMING,” Redditch.
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Telephone No. 10, REDDITCH.

Fﬂl’ye Mills, REDD’TGH; ENCLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
MOTOR GOGGLES.

CYCLING GOGGLES.

Hytttt?

Every description of EYE PROTECTORS OR GOGGLES
Maude to Order.
Best House in the Trade
; for Coloured Flat Glasses.

" INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF THE PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGCHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of

SADDLERY
& HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

ol Bridge Street, - - WaLsaiL, England.

Contractors to His Majesty’s Government,.

McKINSTRY & CO.,

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering Co.,

" Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, ete., against frost.

for shipment.

Packed in 5-cwt. easks

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

1890 PARK LANE, ASTON,

BIRMINGHAM, |
ENGLAND. f

8pecial Prices to Canadians under the
New Tariff,

] &~
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

s e PR e

London oOffice:—| ennox House, Norfolk Street, Strand, W.C.

ustrailan Address:—

——

Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

ASHFORD’'S

ADJUSTABLE TRIPOD HEAD.
> Madeof Aluminiu m

Entirely diffe= nt
from snythirg
on the market.

Any position, from
vertieal to h-r
zontal, obtained
instantly.

WRITE FOR PRICES.

Lantern
Slide

Printina
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion uf a nega-
tive up 10= 81 plate can
be printed, even up 'O
ithe extPeme corners.

Price 46 each.

%Aston Road,

Special Prices to Canadians under the New Tariff.

CHARLES MOHR & Co.,

B5 GLOV-R STREE 1,
BIRMINGHAM, ENG.,
Specialists in
Brass BIRDCAGES, PARROT CAGES, AVIARIES.
Best Parror Cage on market,
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does not
contain exact wants.

All Brass Cage Polished base and corne
B ey 1 ners and engraved glass
ASK FOR ILLUSTRATED LIST.

»Asgortert ol s=mples to any value at wholesale ratesmay
be had,
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SECURITY., SIMPLICITY. STARILITY,

. THE.

Emplre s Safe ¢ Lock

SAVES TIME ANL TROUBLL

The only Safe on the Market which
automatically locks itself and shoots
its own bolts without turning key or
handle. (

The only Lock on the Market which
cannot be tampered with,

Write for Illustrated Price List and Terms te

The Empire Safe Co., Birmingham, Eng

'W

e e

QNVAD N3

ALTER MlDDLETON

DlESlNKmTonLMAKE
STAMPER & PIERCER

ENCLAND

-

ESTALLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
SARKER ST., NELSON ST.. PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of

The Patont “ PREMIER

Stitching Machines
Stitch Separatom
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers
Skiving Soles & plece-soles
Machines {i‘}ﬁ;,‘;‘,’f
For . . Shanks, etc.
Splitting Muehinoa
ammering Off Machines
Vamp Stay Machines -
And sl) kirde of up-10-date Finish-
ing Machinery, also many other
useful and novel machines and
a phances for the Boot and Shoe

rade.
To be had from the Patentee and
Sole Maker. Telephone 580,

ENGle woe, KETTERING, Eng

“EEATS" No. 7 $titcher, etc., eic.

JOB LEE.

Agent for “ELSWIN™ Sluggers.

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,

‘and General
| Tin-Plate

L.anterns, etc.,

Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

= ) Lan\ 'k L
RECGISTERED RECISTERED

EBONY, IVORY and FANCY WO0OD MORTICE
LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical |
Blocks and Fittings, Chisel. File, and other handles. And every
description of Hard and Soft Wood Turning,

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIBES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

_Farm Street, Hockley, Birmingham, Eng
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HOLDEN. ..
X

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES,

‘@} THE HOLDEN JUVENILE

@ CYCLE CO., ttd..

TAME MILLS, WALSALL, Encland.’

BRIDLE BUCKLES, é&c.
ESTABLISHED 1819.f

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,

WALSALL, England. ~

i .SADDLE NAILS,
STAPLES, ana DEES.

baaphshed 1870

W. H. Swineewsod & Sons,

e

London Showrooms.
47 Holborn Viaduect.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

««« MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &ec.

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tarift.

E. Bocker

29 Gonstitution Hill,
BIRIMINGHAT,

MANUFACTURER OF

Best Weldless Steel Tubes
FOR
CycleséAutomobile Purposes

Eng.

—
~

s

Manufacturers of

Fewellery and Plate, Cages and
Photo Frame anufacturers.

CYCLE TUBE SPECIALITIES : : :

SUPERIOR SHELL SETS

.....
.....

BEST BRAZED FORKS AND \

8TAYS

12 Caroline St,  Birmingham; Eng.

Special Prices to Canadians under the New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
——» BRIGADE ACCOUTREMENTS. 1

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Ewmbroideries.

ESTIMATES ON APPLICATION.,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand. .

Works:
LONDON & BIRMINGHAM.

T H E ON ADMIRALTY LIST Telegrams : “ELECTRO,LEEDS” ,
LEEDS = ‘ |
COPPER
WORKS i ¢ 2 >
LTD T ey OB
39 COLETIAN STREET, - - LONDON, ENGLAND.

MAKERS OF SEAMLESS COYPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES, &ec. HYDRAULIC RAM COATINGS, AND CYLINDER
LININGS,

®IGH OONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &ec. RADIATOR TUBES FOR MOTOR WORK, &c., &ec.

Fvery Tube tested to tour times its working pressure before leaving the Works.
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Marshall Brothers,

MANUFACTURERS OF

mli ar et :
ol Spurs, Stirrups,
Mounte

i Blts Whlps
Speciality

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Ha.rness Furni-
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Rey Hill Drive, -  BIRMINGHAM, England.

Special prices to Canadians under New Tariff,

\
TeLEGRAPHIC ADDRESS : “ ADVANTAGE,” BIRMINGHAM,

WILLIAMS BIRMINGHANM) LimTED.

| Designers and Workers in Silver.

General
Silversmiths.

[70-178 Hockley S,
BiRMINGHAM, ENG.

SPECIALITIES:

TEA aud COFFEE SETS.
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS,
MATCH BOXES.

COMBINATION MATCH amd
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHXE
DRESSING COMBS.

CIGAR, CIGARETTE, and
CARD CASES,

PRESENTATION PLATE,
PHOTO FRAMES
SERVIETTE RINGS, &c.

WHOLESALE
ONLY.

28 AR A 2 B ORCNTD 94 21 SRR,
M A R g H Klondyke Works,
[ ® b : Northampton St
MANUFACTURER OF' ' : '
Gold Brooches, Necklets, BIRMINGHAM,  Eng.
Pendants, Rings. &C ,
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Telegraphic Address: “MEDALLIST, Birmingham.” Telegrams: FORWARD, West Bromwich.

JOSEPH MOORE, | yeqieys’ Limited,

Established 1845.

Die and Seal Engraver, MedalllS' & R

PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR
(NG MACHINES. Etc., Ete. 2

Lmtﬂ'@‘ -

Manufacturer of

f @Gold, Silver an
Bronze Medals

Swimming, Riﬂ-a NY 2
) and other prizes. \
()

[YCOINS, CHECKS G
® LABELS, Erc.

> »

R. &« H. F. PHILLIPS FORWARD WORKS,
SuccessorstoTHOMAS,NIGH'.l‘&Oo. West BromWiCh; = ENGLAN D.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

10E WEST BRONWICH SPRING cO., L1D,

L
CONTRACTORS TO
THE WAR OFFICE

Manufacturers of

RAILWAY
ano SHIP
LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Streef,
, BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff,

MANUFACTURERS OF
Springs for Agricultural Impiements, Spmngs

and Spring Washers of every deseription.
R PLEASANT STREET,
: AS SUPPLIED TO H.M, THE KING. West Bromwich, ENGLAN D',

And Used in—

VNP0 fd ossorne House. | WA LTER PRATT

A customers writes— _ T
I cannot speak too highly of your GRATES., Iam h.l (o)
sorry I did not huve them throughout when the house 1 o
was built, it wou d have saved me £100 in coal by this > 0 \
time. - o
AR, R S o m
Z < [ 7)
Winner of the ONLY Award of the Coal Smoke Abatement. E ‘5 C 4
Society Against the World for the Best Grate. -2 g ';
L SEVRA o =
Patent rights for Canada and the United States are for sale if Qs g ‘1.’ :
; reasonable offers are made. I-I' oy
Write for Catalogue:— < 2
n 2
CHAVASSE & KERR, e i

Manufacturers, o 1 :
ASTON CROSS, Birmingham, Eng. | BIRMINGHAM, -~ England-

am
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Registered Offices and Works; HAZELWELL MILLS, Near BIRMINGHAM, England}

CAPON HEATON & CO. Limited,

MANUFACTURERSHE OF

All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubber used im
the mechanical trade.

g Pedal Rubber, ete.,
Cycle Covers, both beaded edge and wired onm, Motor Cover
Inner Tubes, Motor Tubes.

“ Special ” Vulcanizing new Treads on old Motor Covers. Sole proprietors of The Fleuss Tubeless Tire

Special Prices to Canadians under the New]Preferential Tariff 8324 per cent in favor of Canada.

Telegrams :

“TYRES, BIRMINGHAM.”
------ " GWILLIAMS =
YT , _ SPIRITFURNITURE PeLISH i ] D
- IN BSTTIES AT 81689 Thﬂ A BlaﬂhabIBE

KEEPS THE FURNITURE
f CLE/l\N NATURAL C°ECR
N _

o™ | | Pneumatic Tyre for 1904.

(/] FRASER 5724
LIVERPOOL® IS A GUARANTEED AND VULCANIZED,

ONE, AND SUPERIOR TO ANY ON TIIE"
MARKET. A SAMPLE PAIR WILL

OTELS% CONVINCE YOU :

<
et : I-sist on seing that the Trade Mark is moulded on Cover as well
Telegrams : “KILO Wil‘g, Birmingham. as on the Inner Tube to aveid disappointment,
A. B. C. Code.

| o Encineering Co, ™
The Eleclncalzfélc\régg%g S T T
ENGI RS.

BIRMINGHAM, ENGLAND. Vini Street,
Special P rices to Canadians under the New Tariff,

334 per cent, in fayour o: anada. i &
' favour of € Blrmmgham, Eng.

GEORGE HUDSON, BELL FOUNDER

and BRASSFOUNDn,
36 Fleet Street, BIRMINGHAM, ENG.

Standard Enclosed Type Motor.

11 parts
We can give PrompT DELIVERY, 8nd a
are madegto standard. Send us your Enquiries.

Works: Mary Street, St. Paul’s, BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tarife,
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e e e EORD: DA VIS
Rrthur Cook, - H (’L U D

T Manufacturing
AMABBNUERCTURING GOL. i .
AND SILVERSMITH: Silversmith,

6 &8 Carver Street Birmingham, Eng.

ITIES,—Match and Suuft Boxes,'(;igar, Jigarette, and Card
SPECCI:sgs, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muffineers, Mustards,
Small Table Ware, Brush Sets, Photo Frames, — — — — —

Mount.d Glassware a Speciaiity. ——
London Show Rooms : No. 9 COLONIAL BLDGS., Hatton Gardeu

Special Prices to Canadians under the New Tariff,
3314 per cent. in favour of Canada,

No. 442 EXCHANGE

Manchester i S Established 1868.
__d THOS. HARPER & SONS, Limited,

Pheenix Works.

‘Nl 1a Caroline $t. REDDITCH. 2 = - ENCLAND.
. BOLAND, _BIRMINGHAM, England. MANUFACTURERS OF ALL KINDS OF
Manufacturer of all kinds of

GILT PLATED JEWELLERY. NEEDLES
SPECIAL TERMS UNDER THE NEW TARIFF, = nd Fancv
Needle
=ay Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office: —9 Al DEﬁﬂNaBUﬁY, Postern E. C.

s John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AOENTS'_{ W. L. Rodger, 33 Melinda St., Toronto.

Telegraphic Address,
Buyers in Canada will confer a great favour when ordering if they will state Established 1871, “Fowles, Deritend, Birmingham,”
the mode of packing suitable for their respective wants, further any article

;vgiﬁgt‘tll:gyt;ﬁ?{rggg%%ﬁg uflr%xgc%gl‘xer markets upon receipt of sample willgive G e 0 rge FOWI e s & SO n s' L‘d i

Ceneral Ironfounders,

Manufactm'e_rs of Iron & Brass Fenders, Curbs, Fire Dogs, Fire
J 3 I I < %?;;s, FgehBrasse;. Umll;r;aélia Stands, Toast Stands, rlvgjt?
es, Ashpans, Iron Folding and Chair Bedsteads, Chil

Manufacturers of dren’s Cots, itchen Fendera,ge;to. y

Specialite, BRASS CURB SUITES.

/W«

: N SF AN

S S\ |

Gold and Silver Alberts, Guards, / R - | _J;u 7 \ ,
Hollow Curb Bracelets, Etc, //./;', O cvavaVa Zvavava. A\ A\

STAR GOLD AND SILVER CHAIN WC

79 Wyse Street, v | 4
BIRMINGHAM, Eng. 40 7o A7 GReen ST, Deriteno BIRNSNGHAM Er6 ©

| &
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THOMAS FORD & CO.

2

VICTORLA WORKS,
EMILY STREET, Highgate,” BIRMINGHAM, ENGLAND.

MANUFANTURERS OF i

A
CHANDELIERS BRACKETS,\CI o

o HALL LAMPS =7
e?; ELECTRICAL

o

FITIN (r

AND,

; \\? &A{f
e

v

MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

THR WASDHLL R & 1008 00,

I58 Hockley Hill, - BIRMINGHAM, Eng

N
Mills: ATTLEBORO * NUNEATO
London : 3 ALBION BUILDINGS, BARTHOLOMEW CLOSE, E.C.

Ullard Weslcumbe X Gn

Manufacturers of

Bl'ac.ze Belt and Girth Webs,

GIRTHS BELTS, BRACES, BANDAGES.

e 1

49 Gt. Charies Streer, - BIRMINGHAM, ENGLAND,
L. | RSN

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
5 VENTNCR’® BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Eng;

ASTON ROAD,
R

Special terms to Canadiang
under the New Tariff

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household
Rrushes made to order.

Joseph H. Forrester,

YANUFACTURER OF

Electro, Silver Plated &
Britannia Metal Wares,

FOR HOME JAND EXPORTATION.

Cruets, Liquor Frames, Toast Racks, Epergnes, Flower Stands,
Vases, Biscuit Boxes, Tea and Coffee Services, &a,

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

W AlTK EN

Man ufa ung
Silversmith,

EACLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng.

Bpecial prices te Canadians under New Tariff,
8814 p.c. in favour of Canada.



1162

THE CANADIAN JOURNAL OF COMMERCE.

—_—D0 IT NOW.—

®SEE SAMPLES, HAVE PRICES
fof our Latest Productions in_]

SPORTING FOOTWEAR.

52 Moor Street,

1 W. LITTLE & SONS. BIRMINGHAM, ENG.

Special prices to Canadians under the New Tariff.
EXTRA GOOD QUALITY.

B. Mason & Sons,

Manufacturers of

- Brass and Copper Circles, German Silver;

Rollers of Cpoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

N | ®)
Aston Manor, Birmingham. Eng. | §¢

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

- Pearl Goods a Specialty

BROOCHLES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LAT;
OODEZRH HHDDEY.-,
Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Btl.-own. and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.

ALFRED SMITH,
Manafacturer of Typcle & DOLOr Sundries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, (‘ones, Axles, Oilers,
Washers, Brake Parts, Lawp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &ec., &c,

Albion Works, George St. Parace - BIRMINGHIM, ENG,

E. MANDER & SON,

ST., BIRMINGHAM, ENG.,

M ANUFACIURERS OF

BRANSTO.\

Sawied |

IN SILVER. METAL.

Novelties and Special Patterns
IN SMALL Sll,VEB W‘ARE.
Miniature Rims,

Lockets and Pendants;
GOLD, SILVER, axp GILT.

Teiegraphic Addrea.;“;;'.‘.”Ml'n'iatl.)re, » Bh;minu ham,”
lllustrated List on Anplicatiol

L
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A. Stokes & Co..

LEGGE "STREET, GOSTA GREEN,

Birmingharﬁ, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Speeial Prices to [Canadians under
the New Tariff,

FHRNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, EwG.

. STAY ano CORSET,
\ Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

i

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MA NUFACTURERS OF

Metallic
AND

Wooil
Bird
Lages

‘ ALSO

‘ﬂhhllllllllll\

WWIIMUII!UWIU&ilnllllmuh.ﬁh1I|M\|)|Nullml\ i
-
mmm 0 Wm !]

Ly NI l Hl!] ﬁll\ 1

Fancy Aquariums

i Ml
T mmnummlmnmlmllllllmIulmlltilllll! [

JOSEPH GIBSON & CO.,

Unity Wo ks, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & CO.,,

Cross Harrison St., LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities. )
M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celehrated Scotch Glues.
ALSO SIZE POWDER FOR ALL TRADES.

Hubs|

The British Hub Co,

Weaman Street
BIRMINCHAM, ENC.

Special prices under new
Canadian Tariff,

Cenery) Manager,

Wi L) PIZZEY,
——
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers |
Beil Yard, Price St., BIRMINGHAM, ENC. |
R R T S T e T T

The Canadians have Special
Terms with us. Send for Price List.

AN G Y. gy SMITH BROS. & HILL, Lo.
LBlONSpRlN ".SPElN,GS ] Albion Spring Works, ?
ALBION SPRING

WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

Shiract H S B‘{‘s THACKRAY
SPIRAL , .
AND FLATX T ) 7 MITH SRGRERT SPRING WASHER,
SPRINGS " - WEST BROMWICH -
- Manufacturers of every description or h
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAVY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways. [
Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.
Manufacturer of
Tinmen’s and Coppersmiths’ Furniture, !
Kettle Handles, >pouts, kivets : : : : : | [
(.\.j
< Tl Stampers,
| ? Piercers and
e Manufac-
turers of ‘'The
5 Manx’’ and
Other Rim V
Brakes,
Spindles,
n SOLDERING IRONS, MILK CHURN .FITTINGS, Ball Head i
“‘ STAMPINGS, CARRIAGE LAMP AND OTHER Clips s
i GLASSES  : T et g |
ins,
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE Cups and
: STANDS, UMBRELLA STANDS, Cones eto. .
Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch ‘
or Patterns. "
i
74 and 75 Milk Street, Deritend! Py
. MANX WORKS, LEGQE ST,
and 34 Glover Street, - ° 3
Birmingham. England BIRMINGHAM, Eng.

-
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Telagraphic Address :
Alabaster, Birmiogham.

i) e
"ENGLAND.

WEDDING RING DEPARTMENT.

These Drawings are
to Scale,

Manufacturers of

BENT STEEL, FIRE AND BURGLAR %
¥
0

¢

PROOF SAFES.

- West Bromwich - ENGLAND,

*8t. in favour of Great Britain.
——

BEST FINISH WEDDING RINGS, 22-0T, 18-CT,, 9-CT.

\  18-ct.,, and 5 dwt, 22-ct. WEDDING
RING of each shape, and section
of same.

HEXTRA . ‘
@ hlm{gnoam”l”v . and showa 3} dwt. 9-ct., 4% dwt,

¥yls

John WHéTgler & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLE, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarif, 33 1-3 per
cent. in favour of Great Britain.

DOCK=<=1

:
Special Prices to Canadians under the New Tariff, 33 1-3 per
\

EstaBLisaED 1820
Telegraphic Address—‘‘Nightingale, Walsall,”

Ghas. Nightingale & Son,

" f Manufacturers of
vl'!'gss & Saddlery and Goach & Sadd'ers’ Ironmongers,
<V8De, Australia, United States. South America, East Indies,
@8t Indies, Inaia, &c , and for HOME MARKETS,
radford Lane, - WALSaLL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

LEATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leather
Cigar, Cigareite and Fusee Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collars, Belts, Rug Straps,
&c., for Home an1 Export.

43D, Stafford Street,
WALSALL, England:
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THE

North American Life

(Solid as the Confinent)

A most desirabie Company
for the Instv.ed, also for
Agent.

Vacancies for a few good
men to act as represenia-
tives.

addrees T G McCONKEY

Superintendenit of Agencias-

Home Office Toronto. Ont.

B

. TH
Ward Commercial Agency
Mercantile Repor's,  Collections.

Personal Attention, Prompt Returns,

2468 St. James “treet, MONTREAL.
Attention Given to Special Reporting.

TYRES/ TYRES !/

1904 list of Tyres and Accessories now ready on
spplication. Special Offer of Beaded
Edged Covers. for replacements.

1st quality §/-, 2nd quality 4/6 each.
3rd quality 3/9Q each.

W ired =-on Covers, licensed by Dunlop Tyre Co.
T/ each. Special Quotations for Quanti.ies.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

[ndividna!. Evening Instruction

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renounf Building, Cor. 8t. Catherine
‘ and University Streets.
Book-keeping, Arithmetic. Penmanship
Shorthand, Type-writing, Corresponde ce
English, French,Civil Service,ctc. Students
gelect their subjécts and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list., Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.,

OILSS
The Imperial il Rompany, Lid.

REFINERS axp MANU j . TURERS OF
Canadian Petroleum Products,

Under New Patent Process, Refined Oils, Benzine Nap-
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Candles, Fuel Oils, &ec.

Refineries; SARNIA and PETROLIA, ONT1,

Branches:

Montreal, P.Q., St John, N.B., Halifax, N.S.,
Winnipeg, Man, Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE or ONTARIO:

he Queen City Oil

HEAD OFFICE, - - TORONTO, ONT.
Brancuis: Ottawa. Hamilton, London, Kingston, 2ndgiher Stations &8

ompahny,
Limlited

Province of Ontario

Telegraphic Address: *“ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.

... ADAMANT. ..

Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
anieed to remain intact as long as any Wall or Buildirg
stands to which it is applied.

ADAMANT ADVANTAGES ARE

Trade Mark.

No falling Plaster or Ruined Decorations.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out.

Walls and Ceilings so Solid that they neither Crack nor Shrink.

Easy application by any good Plaste rer, and finished in Colors of every Shade.

AGENTS—J. J. Caleott, 55, Victoria Street, Bristol, Sole Agent for West of
England and South Wales; J. C. Statonand Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, - Newcastle-on-Tyne, ~Northumberland,
and Yorkshire. :

LONDON OFFICE—ADAMANT (CO., Ltd., 42, Berners St., Oxford St., W.
TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CHROMOLITH FOR WALLS, CEILINGS,
MOULDINGS, §e. , =

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. JNO. WILKINSON, Manager.

WORKS anxp OFFICES:

Commercial Street, BIRMINGHAM, Eng
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Insurance.
ASSURANCE

The Federal 'Lité GOMPANY

HAMILTON, CANADA.
$3,018,773.37

HEAD OFFICE,
QCapital and Assets

Insurance.

British America “comeany

Incorporated 1833.

FIRE AND MARINE

Assurance written in 1904 3010,499.50 | Cash Capital, § 850,000,00
: o N @ 11.34 Assets, .. e T i 2,043,678.59
San toborieiliens, 1 100 e Losses Paid since Organization, ¥ 25,868,544.,80
Most Desirable Pollcy Contracts, GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
DAVID DEXTER EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.
_President and Managing Director.

#. RUSSELL POPHAM Provincial Manager.

- ®

| et the

Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by
The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

I A A IS TN £ N R T SRS

o
Cuble Address: ** GALVANIZER, BrisToL.”

S. M. WILMOT & CO.,

BRISTOL, £ng.

Munufacturers, Inventors and Designers of

Galvanized Steel Troughs

—FOR~—
Cattle, Horses, Sheep, Pigs, etc.
GCELMANIZED

Corn Bins,

isterns,
Corrugated Cis i s

‘Wheel Barrows., Mangers,
etc.

F. C. HATHAWAY,

PATENTEE and MANUFACTURER OF

THER GOODS
ALL KINDS OF LEAFgR ALL MARKETS.

STATION STREET. WALSALL, ENG.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH _ . o PURSES.

Station Street. WALSALL, England.
Special Prices to Canadians under. the New Tariff.

PROTECTION

is what every business man is looking for. We are thoroughly in accord
with these views, and to this end have deposited with the Dominion
Government

$1,215,18) in Gilt Fdge Canadian Securities
for the exclusive protection of Canadian policyholders.

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non Forfeisure Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE Ixsurance Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, . - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT rorn CANADA,
161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Provinee of Quebec and Eastern
g)dmario.lapply to WAL1ER I. JOSEPH, Manager, 151 St. James St.,
ontreal. L

The Birmingham Electrical Fittings Go,

Baskerville Flectrical Works,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. .. . . ..

Special prices on application,
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The Metropolitan Life

INSURANCE COMPANY,
Incorporated by the State of New York.
............. $128,094,315.24

This Company has more premium-pay.
ing business in force in the United
States and Canada than any other Com-
pany, and for each of 1ne last 11.years
has had more new insurance accepted
and issued in America than any other
@ompany.

1o 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy
bolders in Canada,in &nadian Securities,
over $2,6u0,000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed $66.000,000
Canadian Investments exceed - 3,750,000
Claims paid exceed - 213,000,000

Canadian Branch:

Head Office, Company’s Buliding, MONTREAL,
J. GARDNER THOMPSON,

Resident Manager.
Wm. JACKSON, peputy Manager

Cansdian Directors:

W.J Buchanan, Esq., Chairman.
£ 8. (;louswn, Esq. Sir Alexander Lacoste,
Geo. E. Drummond, Esq. Fred'kW. Thompson, Esq

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

" Cash Values,

CONFEDERATION LIFE

Association.

Issued on all Approved

Plans.

Policies

Extended Insurance,
Paid up Policies,

GURRANTEED

W. C. MACDONALD,
‘Actuary,

J. K. MACDONALD-
Managing Director.|

Head Office, - TORONTO.

Office at Montreal :

174 ST. JAMES ST,
H. J. Johnston, - Advisory Director
A. R, Raymond, - General Agent, French Dept.
J. A, Raymond, - 8pecial L o

Telegrams : *CUTTERS,” BIRMINGHAM.

Telephone : No, 108 SMETEWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

il g
BRAR )

E. G. WR

”
”
V4

/

MILLING _ 1\

\\w -

W\

GUTTERS,
REAMERS- "~
& TWIST
DRILLS.

MAKERS OF

IGLEY & CO, Limited,

ACCURATE GCEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 6’ 0’ Dia.

Bevel Gears planed up to 2" (

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria
Life Insurance Co.

December 31st, 1904.

Capital and accumulated assets.. .

Beposited with Dominion Government for the
special protection of policy-holders, par value..
Above securities deposited have a market value

of over.. . A R - ARERET
Steady Progress of the Company.
CASH INCOME.
1399, , ..$20673.78 1902.. ..
1900. . 95420.47 1904.. ..
ACCUMULATED ASSETS.
1808, e .. 203,199.26 1902.. ..
. e o .. 272,865.81 1904.. ..
INSURANCE IN FOROCE.
1868.. .. .. .. ..% 921,000.00 1902.. ..
7 IR 2,116,880.00 1904.. .. .

BN oI e s A e e

ceoee .. 366218.42
veowe .. 444,436.76

Y « e . 4.204,683.00
DAVID BURKE, A.LA, FSS8, GENERAL MANAGER.

Assets. over
. ..$1,244436.76
250,5563.33

268,000.00

WESTER

FIRE AND MARINE.

Annual Income

Head Office. -
Hon  Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch,
Robert Bickerdike, Manager. ;

ASSURANCE
COMPANY.
Incorporated 1851

$3,300,000
3,890,000

Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir,

189 ST. JAMES STREET.

ssrssocn | T IRE

. Montreal.

HEAD OFFICE, Canadian Branch, .
JAMES McGREGOR, Manager.

- cmas | COMMERCIAL UNION
ASSURANCHE CO., Litd.,
Of London, England.

LIFE

Agencies in ali the principle Cities and Towns of

MARINE

the Dominion.
MONTREAL,



