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«c, T did mot carry enough life boats, anil In the tamo 
breath, that there was not enough room to launch all 
she did carry. One architect points ont that If the 
modern steamer carried enough boats to hold all her 
passengers and carried them in a position for launch® 
lug, there would be no room for officers aud pas­
sengers.

The most reasonable criticism made so far. is that 
the accident demonstrates the possibility of building 
transatlantic steamers upon too big a scale. This 
has an air of probability about it because unques­
tionably the difficulty of controlling these big ships 
is proportionate to their else. What does not appear 
to be sufficiently appreciated is that momentum in­
volves the Idea of quantity as well as rapidity of 
motion Jhst the same as heat involves quantity of 
heat as well as temperature. A smell bos» speeding 
swiftly towards the shore can be stopped la its own 
length. A huge floating mass travelling over the 
same distance with a motion that is scarcely percepti­
ble, cannot he stopped and strlhes the wharf with a 
slow hut heavy impact which mahes every timber la 
the wharf and the ship groan. A steamer the else of 
the Titanic has more steam power available than a 
smaller vessel, but it has an immensely greater In­
ertia to overcome, and it Is a question for the en­
gineering eeperte to say where the line of safety lies.

It has been suggested that the use of a micro-ther­
mometer would give timely warning of the approach 
to floating lee i hut would it materially help a ship 
surrounded by lee and unable to overcome its own 
momentum within a eouple of mllesT Borne of the 
New Yorh Journalistic eaperts thlnh a good looh-out 
is enough even on a darh night and one of them has 
discovered that at least one-third of the berg that 
destroyed the Titanic was under water. Other eaperts 
say that only one ninth of the mass of an leeherg is 
seen above water, but they labour under the disad­
vantage of not being yellow Journalists. One thing 
that seems to be established is that the Titanic haew 
of the presence of enormous lee flelds and warned at 
least one other ship before tho accident oeeurred and 
there Is reason to fear that she was tearing through 
the lee flelds at reehleee speed, In order to make • 
record.

The disaster, however, Is of eueh appalling magni­
tude that It Is no wonder that the air should be fell 
at criticisms and suggestionsi but fair play seems to 
demand that popular Judgment should be suspended 
at least for a few days. The survivors of the wreck 
have already thrown light upon it. The whole truth 
may
much that at present Is only guess work and almost 
certainly wrong In many particulars.

HE greatest marine disaster 
on record occurred when theTHE W

OF THE TITANIC. White Star steamer Titanic went
with about sixteen hun­

dred and thirteen seals on board at 2.20 a. m. on 
Monday. The suddenUess, no less than the extent of 
the disaster came as a paralysing shock to the whole 
civilised world. Of the 2,318 passengers anil crew 
only seven hundred and flve were saved, and among 
the lost were many who have played great and valua­
ble parts in the drama of human life in Great 
Britain, the United States and Canada. Montreal’s 
loss Is very great, and the keenest sympathy is ex­
pressed on eve? • hand for the families bereaved. It 
is part of the et nt of the day to say that no man is 
ludispenslble, hut this Is one of those misleading 
truisms which carry little consolation to the day and 
generation bereft. Take, for Instance, the case of Mr. 
Hays, a man who has performed and was still per­
forming a gigantic work, net only for the Grand 
Trunk and Grand Trunk Paeifle shareholders, but for 
all Canada. Never was a greater work undertaken

1

aad ab.elmt.ly eeatroll.d by a .b.-bibb power.
If It were poa.lbl. te imagine aaytblag wanting te 

add to tb. horror of the evert Itself, It bo. be.a 
abmmdamtly .applied by .erne of tb. gentle—ea of tb. 
New York press. With ghoalish "eaterprl.e" they 
have Imâleted tartars, mpom aad provoked the d.re. 
reseat—eat of thoaeaad. to who— they have served 
op their false mew. aad their deliberately *‘fahedM 
dispatches. They have olteraated report, of the 
Titamle beta* towed late Halifax, while all the pas- 
eeagere were safely os board other skips, with graph­
ie description, of eoaoe of horror os the deck of 
the eiakimg .tea—or daring her last —o—eats above 
the waves—eeeaee ae aallke the aotmal reality eonld 
possibly have been, and descriptions which certainly 

eenld have boon seat ashore fro— anywhere.never
A tissa, of rnhblah as 1—aginary as the oHelally con- 
dr—ed pathetic details of the dying —e—eats of Hie 
Holiness the Pope, pablished as yellow jearmalli—'» 
tribe te of sy—patby with the falthfal.

Hew they have taken a fresh beat, aad the papers 
whisk weald have slopped ever with ad—iratloa and 
eengra tela tien If the Titanic had arrived at her 
wharf safely, are new savagely deaeaaelag everybody 
connected with the stea—or and grandly do—oa.trat- 
iag their own prefeand Ignorâmes of naval eeastrae- 
tlem and navigation.

According te the— safety was saeriteod wholly te 
lasnry. There were net enengh ee—part—entei there 
were tee —any ce—part—eatsi the balhhoads were net 
strong enengh I they were tee strong, er they were 

Another Indict—ont is that the Tttaalo

I

never be kneam, bat at least we -net haew

left open.
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to the country on the is-ue would almo-t vvrtainly 
I lead to the defeat of the (Kiverinnent. eqicciallv if 
! the threatened ructions in I'lstcr materialise.

Alderman lilumenthal declares 
that there i> too much favor- 

Ciwte Appoint nient*, ui-m almut civic a|i|mintmenls 
and proposes a tmard of ex­

aminer'- to test the fitness of candidates. That the 
i|ltestion of capacity nets little attention in making 
civic a|>|Kiintments, we have no dottht, lint we have 
not a particle of confidence in a system of coni|ielitive 
examination or any kind of formal examination as 
a test of fitness.

Prominent Topics.

/ Montreal has lost a most 
Mr. M. Markland Motion, estimable, jiopular and Use­

ful eitiien in Mr. II. Mark 
fund Molson. He has for many years occupied an 
important position in our financial and social world 
and his characteristic modesty and kindly disposition 
made him popular with a host of friends Mr Mark- 
land Molson was a director of the Moison< Hank, of

Bzaa; I wallon for

the Montreal City X District Saving- Hank, of the 
National Trust Co 1 p.m • of the Richelieu X Ontario 
Navigation Compuio. the Canada I’a|icr Company, 
the Canadian Transfer Company, the Standard Chem­
ical Company, the Blaugas Company and the Can­
adian Rubber Company. He was vice-president of 
tile Montreal Cotton Company, and associated also 
with life insurance in a directorial eapacity. Mr.
Molson enjoyed a high reputation as a banker and j >"K the mud down into the sewers, 
was one of the guiding spirits in the Molsons Hank, risky kind of thing to do. It may cost a gi-od deal

more to get the mud out of the sewers, than it would 
cost to cart it away from the surface. The matter 
of street-cleaning is really one of the greatest im- 
|H>rtance to Montreal, not only to publie health, but 
to the comfort of citizens and the good name of the 
city. There is plenty of money available to do the 
work properly ami well and it is the merest rubbish 
to pretend that there is not. The trouble is that, 
street-cleaning is a such elementary and obvious 
necessity, that it is cvcrylmdy’s business and the au­
thorities seem to laliour under the false impression 
that there is no glory to lie got out of it. Unite the 
contrary i' the fact; there is nothing that the average 
elector would appreciate more than a radical reform 
in this connection.

The street- of Montreal have been 
Street Cleaning, in wretched condition since the 

snow went. The corporation has
been making some effort to clean the road', by wa'li-

Tliis seems a

He was the president of the Montreal Society for 
the Prevention of Cruelty to Animals, and widely in­
terested in philanthropic work.

The greatest sympathy is 
Mr. Thornton Davidson felt with tile relatives and 

friends of Mr. Thornton 
Davidson ami Mr. Allison 

in the distress and anxiety they have been suffering 
over the fate of these two gentlemen and now in 
their sad loss. Mrs. Davidson has suffered a double 
bereavement, lioth her husband and father, Mr. C. 
M. Hays, being among those who lost their lives. 
Mr. Thornton Davidson is the second son that Judge 
Davidson has lost by drowning, Mr. Shirley David­
son having been drowned at Varcnnes, a few years 
ago. Mr. Thornton Davidson was for some years 
Montreal manager for the New York house of 
Messrs. Charles Head & Company, but since 190R 
bad lieen head of his own firm under the style of 
Thornton Davidson ft Company.

Mr. Hudson J. Allison, though only thirty years 
of age, was a member of the firm of Johnston, Mc­
Connell & Allison, financial agents, ami gave every 
promise of achieving a brilliant career. He was 
married five years ago to a Boston lady who chose 
to stay with him when disaster came rather than go 
to safety in the boats. Mr. and Mrs. Allison were 
noted for their generous supjiort of many philan­
thropic movements. In Mr. Allison's death the 
Montreal financial distinct has lost one of its most 
promising figures.

and Mr. Allison.

The losses to marine under - 
Lose In writers by the loss of the 'I itanic 

Titanic Disaster, are staggering in their size, and 
the only consolatory fact is that 

they are extremely well distributed. The Titanic 
was covered by marine insurance to the extAit of 
almut $5.ooo,<xx>, which was effected through John­
son & Higgins. They state that the insurance was 
placed with American and foreign companies and 
underwriters ; in fact, the marine insurance market 
of the world was practically exhausted in securing 
the amount required. Almut $1,050,ism was covered 
with underwriters at Lloyds, l/indon. They -ay 
there are (ij<> underwriting members of Lloyds, the 
individual interests there are pretty well divided." 
In addition to the amount on the vessel, Lloyds 
arc, of course, heavily hit by insurances on the cargo, 
and on passengers" effects—jewellery, etc,—which 
promise to add very largely to the loss.

Hut both accident and life men are also heavily 
interested in the disaster. A preliminary estimate 
places the loss of accident office on this side and in 
England, as a result of the disaster, at $2,000,000, 
the double liability clause having piled up the amount. 
It is -aid that not one of the first-class passengers 
known to have been lost was on the "big li-t" of life 
policyholders, but where so many lives have been 
sacrificed, the aggregate of moderate amounts of in­
surance must lie very large.

Ii

"as

2

The Irish Home Rule Hill has passed 
Homr its first reading in the British House

of Commons by a vote of jfio to jfifi, a 
majority of <>4. All the sections of the Lilieral party 
supported the Hill, apparently for the sake of 
imrtmg the government. That the House of Lords 
will pass the mea-ure is not probable and an upi>eal

sllp-
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Sbe Chronicle tints increased by $13,000,000 and Maud' at $14. 
<477,000. In tlic case of the banks alone the incrca'V 
of surplu- was not so large. Their loan contraction 
amounted to $.‘4,755,000 while their gain in cash wa- 
$4,041 ),ot*> the increase of surplus being $$,51 <5.<»*i.

The financial and speculative markets have been 
dominated this week by the disaster to the Titanic. 
The appalling loss of life spread gloom and depression 
in Imth W all Street and Capel Court. Ks|<ecia!l> 
when the extent of the disaster became known, a 
disinclination to trade on the exchanges was muni 
tested. Hulls and bears alike felt that it was seemly 
and proper to suspend active operations for a couple 
of days in the face of this great catastrophe; and 
the circumstance has necessarily relieved the money 
market to a certain extent.

Great as is the financial loss it is not to lie ex 
jiectcd that the money markets will he materially 
affected. So far as the loss of the ship anil cargo 
is concerned, that falls upon Lloyds' underwriters, 
the insurance companies and the International Mcr 
canlile Marine Company. The common stock of the 
Marine Company was already at a level so low that 
it could not drop much further. It is said that 
marine underwriters were already this week -riling 
securities in Loudon in preparation for paying their 
losses. The very large loss of perse mal property 
belonging to the victims of the disaster would not 
have any immediate effect on the general monetary 
situation on either side of the Atlantic. So the effect 
upon the money and stock markets would lie largely 
sentimental.

In Canada the money market is not much changed 
Call loans in the two principal centres are cpMcd 
at 5 to 5}i per cent., and mercantile discounts at 
from S’/j p.c. upwards as heretofore. The bank 
stocks have been in demand oil the market ; in some 

quotations have risen notably. Naturally the 
rumors of amalgamations have been revived. 
Various banks arc involved according to rumor the 
Union, Toronto, Trailers and others. There is still 
a strong disposition to credit the Hank of Montreal 
with the intention or purpose of absorbing 
other bank. However, the investment public will be 
well advised to accept these rumors with great can 
lion. All of the banks currently spoken of as being 
about to enter a merger with the Hank of Montreal 
or some other big institution arc progressive ami 
apparently prosperous. They would not likely In­
disposed to forego their aspirations of becoming 
very large banks, while remaining independent, 
unless their shareholders were ottered a very atten­
tive price. It would seem that to purcha-v one of 
the pros|iernus ami well established Canadian bank-, 
a large bank would have to offer a price many point- 
above the current market quotations relating to 
small lots of stock. And, then, if 5° |»'mt- 
above current quotations must lie paid, the intending 
purchaser has to consider very carefully the que-
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THE GENERAL FINANCIAL SITUATION.

Again thi- week the greater part of the $3,500.01x1 
new gold arriving in London passed into the posses­
sion of the Bank of England. The big English 
central hank maintains its official discount rate at 
3! j per cent. Rates for money and discounts in the 
London market arc not materially changed. Call 
money is 3 to 3J4 ; short bill- arc 3l* *<• 3 7"1,1 • 
and three months' bills. 3Vi. At I’ari- and Berlin 
discounts are slightly easier the market in the first 
named centre being 3% while the rate at the German 
capital is 3'.*. Hank of France rate is held at 3! j 

per cent. ; ami that of the Imperial German institu­
tion at 5 p.c.

The expectations of an immediate further rise in 
interest at New York were not fulfilled. ( >11 the 
contrary a recession was seen. Call loans arc 3 p.c. ; 
sixty day loans, 3>4 to 3V, ; ninety days, 31, J p.c. ; 
six months, 3V4 jkt cent. Clearing house institu­
tions in New York effected a very large addition to 
their reserve strength in the week just pa.—cd.
Wording to the Saturday statement all mcmliers of 

the clearing liousc reduced loans to the extent of 
'x-’1*.37*’.uoo ami increased their ca-h holdings to the 
extent of $7,irxi,ixki. The excess cash reserve was

cases

-, une
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, i.ition lia< occurred in the sloek of any chartered 
hank in Canada since the ch-iug n "( mi 1
In most cases the <|in>tatii n- are 
and in some cases the appreciation ha- -rn .anted n- 

I tank tnchhnlders in the 
esperien e -o

lion whether the other hank's business is worth the 
priée. If the management of the hank to lie 
absorbed has been a little loose or inefficient the 
absorbing bank might easily lie involved in some 
losses which could Ik- finite serious from its stock­
holders' point of view.

The recent rise in Canadian Vacille stock has caused

onvuliat higher;

a respect able ligure.
United States have not had an 
uniformly favorable. At the beginning of Deeei

1 the|>cr th - Co nptroller of the t urren, v un­
closing of the Union National Hank of ( 1 'hviihii . 
Ohio, an institution with liabilities of S3.1» 
According to the information given out In the 

" The failure involved a

rumors of fresh financing on the part of the vom­
it is said that another issue of common stockpany.

at 150 may Ik- made and that sooner or later the 
stock may lie split into several classes or subsidiary 
companies. 'I lie payments on the last stock issue of 
$18,ocx),000 will not lie completed until Octolier. 
When that is all taken up the com 1 on stock will 
stand at $198,000,000. Perhaps the company might 
then sell $2,000,000 of stock on the market in order

Washington I lepart nent.
,f $8<k),<wsi. A el' t 1 that vient.possible loss

covering the institution's capital. nplu . and tin 
divided profits, arc reported to ha 01

fa,-i -Ivalue." In that case the stock!.- ! 
w ith the loss of their entire inve t ; . - 1 a: -I prolu A 
they would he repaired to pay svnctiih g oa .'. count 
of the double liability on thcii - h-u ■

Then the New Year had scarcely opened when a 
small bank in Michigan the Albion National 
closed on account of forgeries amounting to $144.

$200.(01; the

V ( Vi­

to bring the capital to the round $200,000,000, and 
thus facilitate fresh financing.

w a~
GOVERNMENT INSPECTION CANNOT PREVENT 

THE HEAVY LOSSES CATJSED BY BAD 
BANKING METHODS.

Each year the system of examination of banks 
national and state in the Unite I States, is made- 
stricter and more detailed. I lie Comptroller of the 
Currency and the various state hanking departments 

all tlie time instituting changes and improvements 
designed to remedy defects of practice and to 
lessen the frightful waste of capital which attends the 
operation of the multitudes of small single office banks 
in the neighboring country. Hut, if one may judge 
from the record of hank failures, defalcations, etc., 
these efforts arc of little avail. To he sure, the maze 
of governmental restrictions and regulations serves 

purpose apparently in protecting hank deposi­
tors and creditors, hut it can do little to safeguard 
the stockholders. Nothing that any government can 
do will save the stockholders of banks which are 
inefficiently or corruptly managed from suffering 
heavy losses. Under the system ol hanking prevail­
ing in the United States, one may always he certain 
that there arc hundreds of institutions in incapable 
or dishonest hands. That fact will in nowise lie 
altered when the new scheme for a National Reserve 
Association goes into effect—if it ever does go into 
effect. Hon. W. T. White, Canada's Kinancc Minis­
ter, recently expressed his doubts as to the advisabil­
ity of instituting govern lient examination of banks in 
this country. It is well worth while to take note of 
the more recent instances of banking loves in the 
United States, in order to show how favorably Can­
ada's |K)sition contrasts with conditions on the other 
side of the Umndary.

Taking the last five months, it will he noticed that 
bank depositors and hank stockholders in Canada 
have suffered no loss whatever through hank failure 
or breakdown in that |>eri<id. It is almost safe to 
say that there is not a single case in which depre-

This bank's de|*>sit- w ere0(8.

capital, surplus and undivided profits amounted t" 
$03,35(1, "f which $50.000 represented capital. In 
that case a call for the full too per cent, of double 
liability was apparently to he expected and even aflci 
the call was met the depositors had 1 " anticipate me 
loss of a considerable part of their claim 

(in 2nd March, a stale hank in Idab- 
drick State Rank which ha.lh.cn recently c!--.d. 
had completed plans for reopening, l e,so,lor- m 
the former institution siih.crihed fi r $.t7-5,K' -l"'- 111 
the reorganized concern in order to era • u t-- '" !- "

are
tllv Lull

again.
A week later on 9th March -announcement v.a-

i»f < >1ii"S«) 11c
made that the State Hanking I cpartminl 
had taken possession of the Columhtl- Saving- and 
Trust Company w ith a paid-up capital "f S ■ 
and deposits of $1.400,000 This failure " said m 
have liecii caused by the closing of the l mon Na 
tii>nal Rank in the same city, referred l" almvc.

that bad investments were really re-p-m

10.000,

Hut

it apjiears
siblc Application f'-r assistance was preferred at 
the Columbus Clearing House, but the request was 
refused; and as the securities were not "f a character 
to suit the Ranking Department, the bank was closed. 
The dispatch covering this inm conclude-: 1
believed that depositors and other creditors wilM* 
paid in full, although stockholders will pr»-.a-->

suffer." . .
At the end of March came the information that

.mu. I ilit- rtva.tlic American National Hank of l n 
had been looted of $150,000 by "tic of its 1.,.,.’ kicpct .
As this bank bad a capital - t *• - ' ‘ •

f, ,r ik. 1 V i- ' l '$100/010, a luavy to*
dicatvd. t t

Then on 12th April, live inwtpai ' 11
that the l*ir>t National Hank «•! N w Hvi.in, v\
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highly atisfartmv character. .m«l torrent
avvi -tints at till- close of la-t vc.ir showed, at ■'-.l*1' 

an advance of over $4,000,000. While 
there are certain special de|>*isits included in this 
total which are not exjiecterl to he |H-niiancnt. it i- 
naturally to he anticipate.! that the hank's deposits 
will eoiitintie to show ea.lv enlargement. Circula­
tion i~ tin hy $t<o..xir ' $4--»“-5'»8. «'hile hills pay 
aille anil other liabilities show a $4.lon,otii> ailvanec 

tin the other han.l, cash anil specie 
to S7.177.-.V’ '. cash at

to $14.712,140. 
have ailvanveil In $1.300.1 
call anil short notice is up In $t,ix*>.i«»> I" $n>.o<>7.- 
41-*. while lulls reccivahle, loan- on se.ttntx. ^et. 
show the substantial increase of $11,000.000 to .$411- 
<1811,724. The hank is strong in cash reserves, lash 
ami specie at bankers anil in hand represent 41 75 
p. of the immediate liabilities, that i'. deposits par­
able on demand and note circulation, while combined 
with cash at call and short notice, they a.tuallv ex­

it the immediate liabilities which 
rd to invest -

reed the amount
have ju-t lieen particularised. In rega 
incuts the Bank is in an enviable position, 
sist as always, of the highest class of lirili It and l att­
achait securities, hut owing to the change in invest - 
ment |mlicy decided upon by the Hoard several years 
ago. the Bank enjoys complete immunity from the 
depreciation in the value of securities, which lias 
proved so harassing a factor to the principal banks 
in Vie Vinicd Kingdom during recent years.

The profits of 1911 at $(132,117 show an advance 
of over $77.ixki over those of tyto, in which year 
they were $554,1)42. The result would have been 
still more satisfactory were it not for the fact that the 
average rate for call money throughout the year in 
New York was no better than 2/02 per rent., and 
in London 2.39 per rent., and consequently the large 
sum maintained at call and short notice, as the first 
line of the hank’s reserves, has been earning a Vnv 
rale of interest. Of (he sum at the disposal of the 
directors, $715,830, the shareholders have already 
received $14(1/100, as an interim dividend, and it is 
now promised to pay a dividend of 40s. |ier share, 
and a Ixmus of 10s per share, making 8 per cent, 
fur the year; to transfer to reserve fund, $121,(1(1(1, 
making this fund $2.774.1100. or a proportion of 
a1>out 57 |x*r cent, to the paid-up capital; to place to 
premises account. $48,(din. to make the usual grants 
for the benefit of the < tllicers’ Willows’ and < Irphans 
Knud, 1’cnsion Fund, and the I.ife Insurance Fund; 
and, finally, to pay a Immis of 5 per cent, 
on their salaries to the stall. These appropriations 
will leave a balance of $92,4(10 to lie carried forward 
to the new account. A change is being introduced 
this year in respect of the dividend hy paying it "less 
income tax” instead of "free of income tax, as here- 
to fore. This change lias been adopted hy nearly 
all the principal hanks in the I’nited Kingdom, who 
have considered it desirable to -eparatc the income 
tax payment and to show to each shareholder his 
individual contribution in respect of the tax An­
other change which tlie hoard propose to introduce 
i*. an alteration in the hanks Imaueial year, whereby 
the balance sheets will henceforth he made up to 
May 31 and November 30 in each year instead of, as 
hitherto, to June 30 ami December 31.

A11 important feature making for the enlarged 
future of this bank, is the excellent relations exist­
ing between the management and the members of the 
staff. As noted alxwc, liberal allocations are made 
each year to the various funds for the benefit of the 
staff, and the handsome way ill which their services

’l hey eon

York, had closed its iloors owing to a shortage of 
$200,000. As the capital w.i- $ti«>.oon and 1114.111- 
$35,oui. the stockholders in thi- ca-e appear to have 
lost the whole "f their investment and the indications 

that the double liability clause will he invoked

I

arc
.against them also.

Three «lays later came 
press that the capital ami surplus of the Second
National Hank "of Cincinnati. 1 *hi<>. amounting to 
$2/xx).ixiu had been wi|ied out by V 
mg House Association of t’ineiimati took charge of 
the institution and guaranteed it- dcjKssit 
assessment is to lie levied on the stockholders to 
restore the capital. Apparently the loss 
holders in this vase approximates $_•,<*»>,urn.

These eases are merely the ones in which publicity 
given to the losses. There were probably a

the announcement in the

file Vicar-

\n

to stock

was
number of others, in which the stockholders went 
down into their pockets without publishing the fait, 

make good Ipsses which had been incurred. 
Indicated los-.es to stockholders in the eases of the

to

six or seven bank' here mentioned approach S4,nn<v 
The developments chronicled show that govl XXI.

miment inspection of the most rigid character cannot 
protect hank stockholders from losses resulting from 
had and dishonest hanking methods, and al-n that the 
promised central hank cannot he exacted to remedy 
this extremely weak feature of L uited States hank­
ing

THE BANK OF BRITISH NORTH AMERICA.

While the Hank of British North America differs 
in constitution from the other Canadian hanking in­
stitutions, it is at one with them in steady develop­
ment and conservative progress. Now in the fourth 
quarter of its first century, the Bank is apparently 
gaining rather than losing in virility as the years go 
on. The report submitted at the recent annual 
meeting held in London forms a record of sub­
stantial growth, and it is evident that this Hank i< 
destined to take an increasingly im|*irtant part in 
the hanking business of the Dominion.

The following arc the hading figures of the cur 
rent balance sheet in comparison with those of 1910 
and 1909:—

L1.Mi11.mks. 1909. ......
Va-,Hill 11a 1,1 uii...................$t 668.667 $1 666 06, SI.MÏti.Mn

. .. 2..",.‘,11.667 2.6423.14 2.774.000

1911.1910.

Ite*erve Fumi . .
|ic|ioslts and current ac­

count*.. ..
Circ ulation.. 
lllUs tia>able and other lia 

UIIU 1rs...............................

. . . 2,460,041 32.070 216 36.067.703 

.. .. 3,374.079 3.740,601 4.111 ..96

9 *79.094 9.61 I S IS 13,712.92-1
Amnktn.

Cash and Specie..
At fall anti Short .Notice. 10.774 OP

. . . 2,700,006

..$.•.352*81 $5.X12.o:,8 $7.177.236 
P.OX4.XI2 10,067.4:12 
2.306.-'2? 2.HÎX.271Inveatment'i. .

Hill* ret l ivable. loan* on #e- ..............
..............21.G79.09K 34.673 314 40.686. *83

1,100.185
rurlty, etc. .. 

Hank Premia*** •. 1.321.217917 217
632 117 
121.667

.912494.70.’,
97.333

Ne. Front.....................
To Reaerve Fund..

These figures make it clear that 1911 was again 
both of increased business and of enlarged

121.667

a year ...
profits, the gains made in both these directions from 
1940, itself a year of noticeable growth, living of a

573THE CHRONICLE.April 19, 1912

7 -



574 THE CHRONICLE. Atkil 19, 1912

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Drench 1 Head Office, Guardian Building, MONTREAL.II11* CAM+JUAM TRUSTEES •

* W. Hamvav. (< lialrmani
• (Deputy I halrmanl 
R. Wilson-.Smith.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

4 aeletant Manager.Hon. A. Drs|ardln* 
J. O. Uratfl,

18*59
fi'

- #rÆm <\>

Liverpool 
London PH- jaaSi

t•Mi

el:

o
CANADA BHAN< M HEAD OFTICE. MONTREAL.

•amot*
Hf.d Office : 112 Si J.me, Street. Montreal 

MKtTOtSiHi:
Sir t $ Clou non

* Drummond Em F W Thompson f mi Su A lee and'e lacoeie. 
™ Chrealtrt Em NA/illtsin Molson Micphetum Esq 

I Gëréner Thompson Marta git

6an ( Katrman Sir E S Clomton Bert f'raalJtnl 
J Gardner Thompson i'frr I’isstJtnl and Managing 1 

Geo E Drummond Em F W Thompson. Esq. Sir Al<* 
M Chevalier Evj Wm. Mol von Macphervon Em. J W Bi

n/frrtor.
nme. Sat'yJ W (home I'Upuiy Manager

The Northern Assurance Co. Limited&
“Strong as the Strongest"

Accumulated Fuads, $37,185,611 88 homDmJsmS^EsT
1

% r
<A\c! a. I. MOBIRIV. Sen. U Afssslss. ROBERT W. TYRE, Manager.

Tire Life Marine Accident

Commercial Union Assurance Co.
IIMITID, OF IOMDOM, FN6.

Capital Fully Subscribed 
Life Fund and Special Trust Funds 
Total Annual Income exceeds 
Total Assets exceed

$14,730,000 
03,300,000 
30,000,000 

111,000,000
Deposit with Dominion Government i t 1,200,327

Head Office Canadian Branch : Commercial Union Building, * **-1•VontSKIs"w*'
Appllcatloni for Agrnilr* sollt Itrdln unrapmanted Districts t J. McGREGOR, Manap,

W. 8. JOPLING, .4-tu.nt M.n^e, Canadian Branch

f i I
i

t i
i t t

I

i
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the taxation or insurance companies in
QUEBEC.were recognised at the annual meeting cannot hut have

an excellent effect in I \\ v |lave received the following letter from Mr.
and service to the Hank. • William H. Drapier, jr.. Miperintvmlent of agencies
innately serve, in having as its (.entrai Manager in Na,iollai Surety Vompanx. New \..rk:
Canada, Mr. H. Stikcman, and under Ins able three- I 3 1
tion there is no doubt the Rank of British North 
America will continue successfully to follow its way 
of conservative progress.

in I hr r.tlitor of Thi ( knwirU. 
Sir 1I’t-uuu in** to vtv.umvii

on page 4<»r» of your hwuv of March ami to auggetu that 
the Province of QuvIhk L lhv nio-rt uulrlendly tondr.l. in­
surance companies, more so than all tin- r«st of the* lmm- 
in lun.

Tin* National Surety Vomiiany recently applied for rég­
lât ration in the Province of Qtiehvv. for which l under­
stand wo paid $ 150 and possibly other minor t.

A, ,he recent annual meeting in London of the I «mrprhc. on vlattln* th" In su.a nee I'cuarum.,,, iht. spring. .\\ mt ret ci h rtiiuu.ii uiv g I found that we wore liable for fines ai.d Inter* i amloih.i
British Bank of North America, interesting refer- penalties for not having paid the taws due in advam • mi

made l.v the chairman (Mr. E. A. Hoarc) our premiums for dm ties, half of VII. It no,mis dm rate
I U | per rent, on dm amount o( premiums writ.en In the 

I’rovlnce, with a minimum of $2:.o per year. Wh.'ii I • x 
plain,Ml I.) dm ohm tat In .ha rite dun we hail liol wrlM.-u 
any business. or practically noim dining that period. I... 
cail. il my attention to dm t'a.t dial a iiimpr.mil». .if *12.'. 
would cover the taxes due from January lo June. Inclusive, 
V.dI .It was levied and due July 1st. t'Jto, six months bc- 
fore wo wore admitted I nn.l wroto to dm Collector of I’rov- 
In. ial Kovonuo. askli.K that no ponald.-s bo Imposed under 

Hut tho penalties wore imposed and

■a ring

J& £7
A CANADIAN BANKING LANDMARK.

cnee was
to the matter of the rebuilding on the present site 
in St. James Street, Montreal, of the hank's Can­
adian head office. As we have previously remarked, 
the course of action which has been resolved upon 

one of the historic land­marks the disappearance of 
marks of Montreal's financial district. Hut the 
development of the business which the building houses 
has outgrown its capabilities of expansion. The 
stant increase of the work of the head office, owing to 
the establishment of so many new branches, has with 
difficulty been provided for during the bi.»t few years. 
The point has now been reached when it cannot be 
provided for any longer. The old building must 
come down, and on the present site it is proposed to 
erect a modern building which should provide ample 

not only for present requirements hut for the

the vlrvurmetanitw.
collected. Just the stune. In all amounting to more than our 
premium® writ tern that year.

Am Ido from this excessive tnxntJon. which Is far more 
than that exacted by any other province, and notwithstand­
ing the fact that all of the surety premiums written in the 
Province of Quebec by all the companies entered there, 
do not amount to $25,000, each one of ua must pay a tax 
of 1 per cent., based on a minimum premium Income of 
$2.'. 000. Then. In spite of the fart that this «ompany has 
total asaetts of practically $6,000.000—$1.500.000 In paid up 
Capital Stock ami over that amount in surplus, and the 
fact that we have deposited $50,000 at Ottawa, for which 
we have a Dominion License, wv are not permitted to write 
Court Honds in Quebec until we shall have made a special 
deposit of $50.000.

Mind you. other foreign companies made a special de­
posit of $20.000, years ago. and received their license to do 

was purchased in 184.2, Mr. Hoarc stated, for $12,- I Court business, but when the law was changed demanding
' . . . . „ , v.. .r that $50.000 be deposited, it waa not equitably worded, and

167. To-day, after the lapse of sixtntv \tnrs, it I wv latt.r v(>mpanles are discriminated against, and must 
worth more than $243.334. The erection of the I put up $50.000. In spHe of the fa> t that the early companies, 
building occupied some"year», am, Mr. Hoarc finds
from ancient records of the bank that it was not I And as If this were not enough to discourage us.

«-*«•* “» '«47. ;!»■ ....... ....... .
ing lieing $55,2DJ- No doubt additions were sub- ranglng frolI1 $100 In Montreal and $50 In Quebec to other
seuuently made. Apparently no contractor was cm- amount» ridiculously disproportionate to u‘« '1']'1"''' of

1 . , , , , . , , , . , business Involved In the varluus small Municipalities,
ployed, and the bank s books contain long columns ol A ovt,r ,inaurauee lows of other Provinces
detailed entries of payments for piecework and for will *how that after a mod mu annual registration fee and

1 ,ax of one half or three quartern of one per cent, on pretn
be enforced against any

0011-

space 
future.

The site upon which the present building stands

building materials, even including bricks, which were 
sent out from I»ndon to Montreal.

The Canadian hanking system has many mile- | •« 
stones of expansion, and not the least interesting, per­
haps, is the contrast suggested in this little hit of 
history, between the primitive methods which
used for the erection of the building which has now I w~. nl ^ ^ „(1
been condemned, and the modern methods which will f trust fnr ,ju. sa|i(. 0f the Insuring public in Qu*fi ■ » ' >!
govern the erection of its successor. The contrast insurance Law. there, will he made to confer ,! u. m ■ jjj
" ................ . .1 <* I the Wvwtern Provinces. nn<l |M*tia1t|eH provided, t ha tu
reveals graphically the great gap between the 1 anatlu <)Ul , ,oytld Mu\ 0th- r unauthorized alien ...in, . I-
of file forties of the last century and the Canada of IAI t| al Hl |,n»t. we overtaxed Insurance cnnipanh - will c

some I tendit and some protection. Mo.t of Hie V' • i t. .hi 
surety companies write < mil met bonds unit ninny 
Unes unknown to the average Canadian or HrltU i nretjr 
eompany. and It seems to me that we should lie en, - iv I 
and taxation placed on some reasonable basis s,,

he benefited, rather than the Insurance Ihqiar

turns, no requirement or tax ran 
Insurance Company by any niunlelpallty or otherwise, and 

1 ho*. Provinces matters are stilt forging ahead, and as 
J suggest. Hie people are being bcnctltcd.
U would perhaps come ns a shock to the people In Qu­

ins If they could reaille I hat not withstanding the la. i 
that their Province was settled hundreds of years before 
the |«tiers, the tmlk of the Insurance In Canada Is if cu 

The remedy I» *0 ap|>arciH tha*

you

were

to-day.

There ha> been an alteration in the Bank of British
In future the people mayNorth America’s financial year, 

balance sheets will Ik* made up to .May 31 • an<* Nov­
ember 30. in each year instead of as hitherto June 30
and December 31.

WILLIAM II. Dll API Kit, .lr
Superintendent of Ag« t - 1 •*

(('ontlnm-d r»n p. 577 >) \nllonnl X'ercfv company. 
A’rtr York.I
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THE BRITISH AMERICA 
ASSURANCE COMPANY

Flm leffltb Imriw C—eats EtjtkNjtad la Cmà
A. D. I §04

Phœnix Assurance Co. Ltd
OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, mr 
FIRE LOSSES PAID • -
DEPOSITS with Federal Ctitriatit nd 

Itttslmetti In Ciiidi, fer ucarlty 
of Cundlin policy holders oily, «need

(Founded 170S) 

LIFE
I7SA00,000.00 
♦13,000,000.00

lacerperited : ISM

HEAD OFFICE : TORONTO
Reliable ProgressiveOld

Capital 
Assets
Losses paid since organization

over

Lsoo.ooo.oe
. i 1,400,000.00 
- 2,061,374.10

• OtNTS WANTIO IN BOTH BRANCHES Aeplf le 
R. AlacD. Paterson, '
J, B. Paterson, I Managera.

100 St. Francois Xavier St. - Montreal.35,000,000.00

lURRCTORHt
Established 1884.

W I BftMI. flee Preodéeet
MOKKOW

lee m A. MX. Pmt4eet
ROUT 
B. W
JOHN MmNKIN. K.O . 
l>. H HANNA 
AI.RX I,AI HI »
X A. I.AMJI. E.C.. LL.U

New York Underwriters
Agency.

IIK'KRROIKR. H P UFX). A.
AVUV8TVS MYKK8 
FHROKHh; NICIIOLUl
JAMES KKKK OSHoENE
KIR HENRY M.PELLATT 
K K WtXHl

« HI
LL.D.

W It M El ELK. MaDagti.| hlreelor

Policée 1 secured by Aeeete - $*4,363,655W B. MEIELF. Oaaaral !■•••<•»

PROVINCIAL AGENTS.EVANS A JOHNSON, Cemril Ageits
28 St. Sacrament Street : MONTREAL

Mrmnty, Ia>vr, Hamilton ft Rascom, Jno. Wm. Molson.
Toronto, Ont. Montreal,Que.

Oni.FK. II AMMiiND â SANTON, WHITE ft CaLEIN,
Winnl|*c, Man. St. John, N B.

Ai.rmki> .1. Hell, Horace IIaazard,
ItallfM, N 8. < lotrlottetown, P.K.I.

T. D. RICHARDSON, Sopt. for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual

FIRE INSURANCE CO.
AGENTS W A N T K I)

HEAD OFFICE TORONTO
Head Offlua 1er Canada TORONTO. ESTABLISHED 1859

Assals aa DttMiktr 31 at 1911 • • $926,906.76
• $337,306.07JOHN B. LAIDLAW, Manager. UakllMts ta DttMiktr 3M, 1911 ■

SURPLUS ta Deetwker 31st, 1911 $689,600.69 
SteaHly far Polity Htldtrt ■ • • $967,910,97JOHN MoaEWEN, Suporlntendinl «I Mantroal.

F. D. WILLIAMS,
Managing Director.

V UNION
FIRE IISURAICE COMPAIV, Limited FOR EVERY INSURANCE MAN

Head Office « PARIS, France. 
Establiahed I §28 Publications <x The Chronicle

Capital fully subscribed $2.000,000.00
Net Premiums in 1910 4.651,840.00
Total Losses paid tolls! Dec., 1910 78,500,000.00

THE LIFE AGENTS MANUAL $3.00
Fourteenth Edition Greatly Enlarged)

GRISWOLDS HANDBOOK of ADJUSTMENTS$I.50
tA Standard Authority on Fire Loaa Adjustment)

Canadian Branch i
FIRE INSURANCE EXPIRATION BOOKS 50c. A $2.0084 NOTRE DAME ST. WEST. MONTREAL

Invaluable to the Shrewd Agent.
Manager loo Canada i

THE CHRONICLE MontrealMAURICE FERRAND.
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BANK OF MONTREAL DECLARES A 
BONUS.The facts mentioned by Mr. Drapier, form an

ÏrÏÏLtS. with which underwriters, who are ! ^^'^flisîtayî'decuSl ^ISu’.itwrSj 

trying to do a legitimate and above-board business j ,|jvj,|lMU| ,,f o - ,)vr cent, payable June 1. to -hare- 
in this province are burdened. If the underwriter l holders of record, April jo, and additionally, a bonus

nnething for his money, he might still growl at | of 1 per cent. .
, While a few months ago, there was a good dial 

, . . . , . , ,, of discussion on the "street" in regard to the likeli-
hc would at least not feel as lie does feel at the pn-uit < ( a|) invreased dividend payment by the Hank
time that he is merely being "held up" by the lowers j {>£ y|(mtrea|, the matter had lately rather dropped 
that be. Under existing circumstances, the under- out (>f -jght among the crowd of rumour- regarding 
writer receives absolutely nothing for his money, the banks, which have liven lately floating around
He merely has the privilege of payi„g-up and looking and the prcsent^leclarati.m of a bnnu- came a-
as pleasant as he can while his business is cut into *’"-j‘|H!in|lf, c dividend rate of the Hank of Mout­
hy rival concerns, not infrequently of a dishonest rca| j,as ()CCI1 j„ forCe for many years. In reply to 
and unscrupulous type, who come in and take busi- a ,|uestion at the last annual meeting in I ’ a embi 1 
ness without troubling to pay a cent in taxes. And ' regarding the prospects for an ad.litiona return to
they do this, paradoxical as it may -via,,, with the ij^.^^^tevcr^ha. Vf llm^-fiis are adequate, au 
complacent approval of the very same politicians who atjf|j,jonai dividend will he paid, but this depend- -<• 

such keen raiders of the pockets of the regular j mucj, on (|u. outcome of the year's business that 
companies. | nothing definite can he said in anticipation. I he

We have previously suggested that a sustained j pre-cut declaration will he taken a- an indication n»
effort to alter the existing unjust condition of affairs, | {'’^nVler ^Ntr. Tu '\'V Meredith's management, hut

merely in Quebec, hut throughout the Dominion j ajsi) ’(||a( ,|u. (|jrcctors, with the wide knowledge at 
is worth all the energy that can be put into it. It 1 J|lcjr (|js|Hlsa|, regard the business outlook through* 
is not merely that a levelling-down of the existing [ out the Dominion quite favorably, 
scale of taxation is required ; it is necessary also that j* jk
there should he a levelling-up process so that every mibmsquoi and ROUVILLE mutual FIRE 
insurance organisation of whatever kind doing busi- insurance company.

in Canada contributes its share of taxation in

the excessiveness of the present scale of taxation, hut

are

in it

The Missisquoi fit Kottvillc Mutual Fire Insurance 
Company continues vear by year on the even tenor 
of its way. Established in iN.tS. '< has "ow f°r a 
period of 77 years been carrying on a steady business 
at Frelighsburg, P.Q., guided by those who have 
luippily been content to recogm-e the necessary limit 

if this kind, and under whose

ness
the same proportion as every other organisation. 
The Province of ( Intario has made a start in this

Ontario insurancedirection by a proposal in the new 
bill to license the insurance broker placing insurance
with unregistered companies, exacting from the ■ alj(ms ,)f a C1>m,,anv 
broker security to the value of not 1e« than $5.om, direction accordingly, the Missis<|Uoi and Uouville 
which security is available for the payment of losses j |la- rendered u-eful -ervice to the community and
that the insurer mav fail to pav, and compelling the 1 achieved a highly creditable career for ',S1‘
. . , ' . . , ,, , 1 . 1 In- fipiires of the summary report, wliuli appear-broker to pay the taxes which would have bee , j ^ ' heJjPJ s|,„w the careful lines
payable if the premiums on insurance placed with j ,|lt. |)Usiness of the Mis-isquoi and Kouville
an unregistered company had been received by a ! ^„llla| carried on. The company ha- dejm-ited 
registered insurance eompaiiv. The fact that llie-c 1 with the provincial government. S5",i«»i, and there
proposals have been introduced by the Ontario | is the substantial reinsurance fund to cover all out-
Government should be an encouragement to insur- | ,v a slight increase al-o

throughout Canada to press for further ^ tllesl. totalling $50.177 against $4K-’-’4
reform of the existing unjust laws. No doubt | |<)|() \s |,vfurVi expenses appear to have been 
strenuous opposition will again be encountered from j kept well in hand. Assets have 
those who are guided in their action on a matter of against 1 ! >'t >‘ •11 1 ^ * 1 l
«* .......... "" 1-a»     >«.-«- ' m&S£
of logic or justice, but the insurance compame- case , niMnj’cijUl| |H„,d-. ' Including premium notes, there i- 
is of so sound a character that a wide-pread can- a ,„r.,|us ,,f a—el- over liabilities of $i.si.51 )S
paign of education can hardlv fail to produce re-tllts During |<|I I, the slim of Sq.'lKo was paid in din 
in the direction desired. . demis to members on mutual |-obvie- expiring during

the 12 months. T hi- 1- 20 p.c. of the premium note-, 
the same payment a- in 1 < 11 <». Mr. h b. S|ieneer 1- 
pre-ident of "the Missis,pioi and Rollville hire, which 
ha- a -troug liodv of local direcli-i -.

l.a-t vear, an enlarged

ance men

been inerea-ed to

J* >
Mr. David Hossack, manager of the Quebec Hank 

at Ottawa, and a prominent citizen for the past 
twenty nine years, ha- rc-igned hi- po-ition and will 
enjoy a well-earned re-t. Thirty-six year- ago Mr. : 
Hos-ack went into the office of the Quebec Hank in 
Quetiec. lie remained there for seven years, and 
was tramferred to the 1 Ittawa branch in 1K83.

> >
A branch of the Hank of Toronto ha- been opened 

I at Cobalt, under the management of Mr II •<• 
Warren, formerly manager at South Porcupine
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LONDON &
i LANCASHIRE |

FIRE

wiling

V.
INSURANCE. COMPANY

ONTARIO AND NORTH WEST BRANCH TORONTOHEAD OFFICE
MUhTMFAL B**M Hi Thom»-. P. Dohblo.

Secretary, Mit St. Jaeiee St.
OUEBKC MUNCII 1 C. K. S**«ird, Kealdeat Secretary, 

(t I St. feler St.
RMNCNi A. W. Make. District Secretary. 

Canada hulldlai. Iloaald Street.

• Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
IM St. Jamee St.. Cor. St. Joha St.. MONTREAL. WINNIPEG

The Yorkshire Insurance Co., Limitedit,

of YORK ENGLAND.
ASSETS. $13,000.000

EIRE INSURANCE w;tmiitr«l on txrrv dracription of property at Tariff rates.
LIVE STOCK INSURANCE• Tins 1'mnpanv has a large Live Stock hnsmess in Hnglaml and elsewhere, and is the 

FIRST COMPANN, livrnsr.i hv thr !• KUKRAL GOVKRNMKNT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT* Personal Accident, Sickness, Kmplovers' Liability, Klevator Liability, Teams Liability, 

Public Liability. Plate Glsaa.
CHADIAN DIIKCTOIS. Her C. J. Doherty

Established 1824.

Alphonse laclnt, Km.

Canadian Manager, P.M. WICKHAM, Montreal.
6. K. Boivent, ii,. Sill. L HicUorli, El|.

I|

JShQ FOUNDED ITS*.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

CAPITAL. .
SUBPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

$4.000,000.00 
7.743,980.17 

16.001,411.66 
148,374.311.66 

ROBERT HAMPSON S SON, LIMITED
GENERAL AGENTS FOR CANADA

Assurance Company
Incorporated in 1851.

CAPITAL
ASSETS

$2.500,000.00
$.1,284,170.93

: : : MONTREAL

Union Assurance Society limited
Or LONDON. ENGLAND.! 

[Fire Insurance since A. D. 1714]LOSSES paid unct orfintulloD ol Com-
. over $55.000.000P*"? CanArtlan Brwnrh I 

Corner It. Jimei end IcCIII Slrieli, ■entrenl 
T. L M0RRISEY. ■ Resident Him(er 

Agencies throughout tte Dominion.
DIRECTORS

H»e. CEO. A. COX. PmiJtil. W. ». BROCK. Vkt-PrroJcst.

W. B. MEIKLE, Director.

Z. A. LASH, K.C.. LLD.

E. V. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS 

SIR HENRY N. PELLATT.C.V.O. 
E. ». WOOD

!.

ROOT. RICKF.RDIKE. M P 
D. N HANNA
JOHN HOSKIN, K.C.. LLD.
ALEX. LAIRD 
AMDSTUS HVERS 
JAMES KERR OSBORNE

THE LAW & ROCK
INSURANCE CO. LIMITED. LONDON.

Assets Exceed
Over 56,000,000 invested in Canada.

FIRE and ACCIDENT RISK* accepted.
Canadian Head Office : 112 St. James Street, Corner Place d'Armes 

MONTREAL.
Agents wanted in unrepresented towns ie Canada.

J. E. E. DICKSON 
Canadian Manager

Founded in 1806

$45,000,000.00
I

!BEAD OFFICE, TORONTO A !> A is s*. Superintendent,■! i hepi
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of, if not actually as, trustees Or tin shareholders, 
always discernible lie those of experience and to 
whom sutVieicut information it desired, as it neces­
sarily should he, would he forthcoming to place 
beyond conjecture.

It will readily he seen that anything which tends 
to weaken directly or indirectly the capital of an in­
stitution, minimizes the security to dc|iositors. d 
in this resjK'Ct, we are much behind our American 
friends, who are most insistent on this very question, 
so much so that it is not uncommon among the larger 
institutions to make a jxsiiit of going so far even as 
t.i state that no loans exist to directors or othcers, 
which goes to show the feeling which exists 
the need of keeping altogether intact the capital, the 
one security to depositors.

While any legitimate loans for business purposes 
cannot well come in for criticism, where, however, 
there arc the slightest grounds for suspicion 
loans in contravention to the Hank Act, and these 
suspicions can be reasonably confirmed, steps should 
be taken by some authoritative Imdy to remove the 
offending parties, in the event of suspicions being con­
firmed.

Montreal, April t;th, 1912.

THE CITIZEN AND TIRE PROTECTION.

IadiTtdaal Co-operation Nrcmary to Diminish Fire 
Hasard—Fire Commissioner Llndbaeh'i Recoin- 
aeadattoai.

The following statement has been issued by hire 
Commissioner A. Lindback of Manitoba*.

■Not in many years has the snow been so early 
and entirely obliterated as is the case this first week 
of April, nor has Nature as early invited to a general 
clean-up for fire protection. During the last couple 
of months, largely due to the scarcity of snow or 
rain, the careless throwing about of inflammable 
rubbish, open hay barns and unoccupied houses have 
caused the fire department many unnecessary calls, 
and different sections of the city have been exposed 
to unnecessary losses.

"The city authorities have begun to clean up all 
alleys and yards, but the individual co-operation of 
all citizens is necessary to diminish the fire hazard 
and promote prevention of fires this year more than 
any other, owing to the conditions as stated alxivc.

‘While a great deal of criticism, just or otherwise, 
is directed against the different authorities concerned, 
it should not be lost sight of that each individual 
citizen carries a |>ersonal responsibility as to living 
up to the ordinances concerning this matter, and that 
ignorance of the law is no excuse for breaking it.

"In a community developing at the rate we 
it is unreasonable to expect the authorities to fully 

with conditions as they develop unless the in­

ns to

as to

V. A Kennedy.

> J*

Reviews.arc.

Wiiitk Ashes, a novel by Sidney R. Kennedy and 
Ahlcn C. Noble. The' Macmillan Company, Newcope

dividual citizen will lend a helping hand.
"It is against the law, for instance, to leave old \ork. Si.25 net.

buildings standing open and unprotected. While This is an apdogia for, and a panegyric of, the 
such may not belong to you, your interest is there, fire insurance business. Likewise, quite an enter-
in so far as it may cause a fire that may reach your taming story when you have skipped the ^ technical-
property and it therefore liecomes your duty to flies and the hero’s heroics aljout the vitality and
report s tch conditions when they come under your the altruism and the ideals of lire insurance under
notice, either to the fire commissioner, building in- writing. There is a really villainous villain (tall
spector, or chief of the fire department. This can and dark), in the person of an ambitious hut mi

ilv he done without divulging your identity, scrupulous lire underwriter, lie deserts Ins oiu
Again, vou mav vourself know, and live up to the company to become president of a rival concern;
requirements of the law regarding the orderly and collars all his old company s best business and finally
careful arrangement of vonr own premises, while gets hoist with his own petard, and with the aid o
vour neighbor, in a great measure, by his slovenliness the hero, in a conflagration that sweeps Boston Hit
and carelessness exposes vou to losses, in which case, aforesaid hero 1 t.t. gri \ 1 )1 >• 1,111 1 '111 1,1
it becomes vour duty to report to me, and the matter pin) is an under riling genius who sees a magic
will lie looked after and remedied. car,**, in every insurance plan ... h.s o ne and dam s

"In the business section and business houses, old his professional enthusiasm from tin b.m it ip
packing boxes, excelsior and rubbish of that kind At the end of the book lie i~ going to marry quit, a
should be carefully cleared away as often as pissible nice girl, who mi t a bit stuck-up though sb> l' 1
and practical, and every house, large and small, come fro n boston, and who is kind uiut g t » ay. a
should lie cleaned up from cellar to garret. j tbc end of a six page history and di scription of tin. m

"As building operations have begun in earnest, let ( urat.ee (by the hero) that she was really mhrest. . 
also remind builders and contractors of the ad- I \..y less nice girl «amid have been frankly bomb 

visahilitv and necessity of keeping premises as free , Also, there is a street ra lwa>■ ni.»^ at 
as |mssible from higl.lv inflammable shavings and to insure h.s car barns mtil be is . '
refuse, and avoid making the structures proper into hi- mind ( ,..s, time More !..■ '*
,-,r.venter slmne’’ an mitiecunious and ingenious nephew, who not only
carpenter stiops. gr,s ,1|t. commission on the business, but marries the

ignate's daughter. There's an example for young 
general agents to follow.

There are lots of other people who 
series of plot and counter plot, deft little sketches 
many of them, obviously drawn from life. With 
judicious skipping, as already suggested, this will lie 
found quite an entertaining novel. Of the authors, 
Mr. Kennedy is with the Continental Eire, and Mr 
Noble with ' the Fidelity-I’henix Eire. We rather 
fancy the companies mentioned should be vongrntul 
ate I. Such enthusiasts on the 'tall must be treasures.

eas

me

* * Ml.
LOANS TO BANK DIRECTORS AND OFFICERS.

To the Editor of The Chronicle:
Sir :—Through past disclosures 

failed banks, surely it would be common prudence, 
if not imperative, that some immediate steps Ik* 
taken by a responsible authoritative l*>dy, if not by 
the Government, to have that oversight over sueli a 
glaring evil as a possible tampering, even to the 
smallest extent, with the capital of an institution, 
through loans sav, to those acting much in the light

come into the
the‘part ofon

!
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ASSETS OVER 
$44,257,341 1911 BUSINESS II FORCE 

•135,615,263
wae e

RECORD YEAR
tor the

CANADA LIFEh
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAIO-EOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
were ell the Creeteel in the Company1! hietory el It yeare.

i

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

"Pre-eminence In Benefits to Policyholders" 
The Wetehword.BRITISH AND CANADIAH 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. I.NOIAND.
INSURANCE COMPANY OF NEW YORK

ASSEIS $10,4ri7,000
PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

ft Heed Office lor < anode. roeoimi.
IffHh K. I AIIILAW, Maaayar.

C-blef office for Uuebev,
Lake ml Ihe Woods IMdy.. MftNTBEAL.

,IOHN MacFH'EN, Superleieedeet.

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1910
$15,146,685.72

AGENTS WANTED.

Union Mutual Life Insurance Co. MUTUAL LIFE AOERTS MAKE MOST MOREY
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY

Ol Portland Maine. 1 
FRED. E. RICHARDS, Preeident.

Accepted value of Canadian Securities held 
hy Federal Government for protection of policy- 
holders, $1,209,676. Far tar» to .redacted .deal,, addran 1

George T. DexterAll policies Issued with Annuel Dividends en 
peymeel el second year's annual premium. 

Incept Iona I opening for Agonie, Province of led VICE PRESIDENT

34 Nassau Street New York, N.Y.Quebec and 1 astern Ontario.

WALTER I. JOSEPH, Manager,
161 81. James Street, Hentreat.

THE LIFE AGENTS’ MANUAL
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
ol Halites, N. S.

(TARIFF)
*pply HODIISEV. toamson a F8EVGANG Gtstrsl Ad«t«

402 POWER BUILDING. • - - MONTREAL

New and greatly Enlarged Edition 
Revised down-to-date.

Price $3.00

The Chronicle Montreal
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weather, although in many cases there was not even 
for the sacrifiée of valuable 

1 ,'ndcr-
Sueuranrr tBrirfe. this excuse to account

lives and an enormous amount of tonnage, 
writers themselves estimate that their experience 
during the past three months has been the worst forWe understand that in commemoration of the 

attainment by the Commercial Vnion Assurance 
Company of its jubilee, a bonus of 5 p.c. of their 4" years, 
annual salary has been given to all employees of the j 
company and its subsidiaries throughout the world.

The Canudinn Fire Record.
I>0 —People's Chambers damaged. April

*

The Norwich Vnion Eire Office I1.1- been licensed 
the business of accident insur- (JVIIII.V.

to. Loss almut $45.000. ,, , Cl ,
WillVNit Ont. Frame house on t.rittith Nreet. 

ownedïiv K. Misener. and occupied In N Lam fieri.
l irngin, unknown. I.oss

at t Mtawa to transact 
ancc, sickness insurance and plate glass insurance, in 
addition to the business of lire insurance, for which 
it is already licensed. destroyed, April

C011M.T. Ont.—Building of Nipi'sing sampling 
plant destroyed and plant damaged, April to. U>s>

....... J »• »a*n-

destroyed with part of content-. April 14 
$1,000, partly covered by insurance.

' Sit xwiminc.r., I VO. Eire oil April |- cau-ed . s. 
000 damage to Boys' Home ami Vann. Originated 
in house of superintendent, an old log structure, and 
spread to adjoining wood and concrete barn, built 
last vear to replace one burned 18 months ago. Loss 
partially covered by insurance.

Man. Business

11.
*

The Manitoba Government has decided to submit 
to the legislature another bill extending to life in­
surance and trust company investments, clauses of 
the Taxation of Corporations Act. An annual tax 
of twenty cents per $t,ocx> on all investments of life 
companies iti the province and upon all investments 
of trust companies either as loans or as purchases of 
land a tax for forty cents per $1,000 is proposed. 
This means an addition to the provincial revenue of 
approximately $45,000. 1 he various organizations
affected will oppose this bill before the law amend­
ments committee. Only companies that have been 
engaged in the straight loaning business have been 
hitherto subject to taxation.

destroyed.section 
Groat Brothers buildingKi.kiiokn,

Loss will aggregate $55.000. 
being valued at $(1,000 with insurance ot 84.no1- 
-tock $10,000 with insurance of $8.000; ( ana.ban 
Bank of Commerc • building $7,000. insurance not 
known; Marsh and Company's general store, building 
S;.ooo. insurance $,(.'«»>; stock $45.000, insurance 
817,(X«). McLeod's Store had its stock almost com­
pletely destroyed by water, the loss being $b'"-’
1 Jrigin, unknown.

Montreal Premises of .1 R. Walker & t -1. tag 
and metal merchants. Common Street, damaged, 
\pril 17. Building property of Grey Nuns, 

to building and contents placed at $45.000. 8up 
posed origin, electric motor. Grocery store ot 
Eilcoffskv, io'si Avenue de I'I Intel I hen. damaged, 
\pril 17. Supposed origin, mice and matches. In

r of 154 Metcalfe Street, a boarding and ..... ..
house, conducted hv Mi" Clint, gutted, M,n' 
Origin, unknown. One death. Premises of 1, 

Sons, varnish manufacturers. Point 8t 
Charles, damaged. April 14 Supposed origin, a 
dropped match. Premises of Saplto Manufacturing 
Co 588 Henri-Julien Street, damaged. < irigui. ex 
plosion of inflammable metal polish. Eire in premi-. - 
of Carcau Motor Car Co., Larivicrc Lane, damaged 
two autos to extent of $1.400.

the
**

Japan is alsiut to follow the lead of other coun­
king it almost impossible for foreign insur­

ance companies to transact business there. 1 he 
Government has introduced a Bill to amend the ex­
isting law relating to insurance, and imposing very 
onerous conditions on companies of foreign origin. 
This will have the effect of forcing a number to 
leave the country. In its mistaken zeal for the sup­
posed protection of home companies, this otherwise 
progressive nation is pursuing a very unwise course. 
Strong British and other foreign concerns should be 
allowed to conduct their work under the competition 
which would guarantee for the Japanese the greatest 
pissible benefits, with absolute security, for a mini 

of premium. Just and equitable laws the 
companies do not mind, for these would not lend 
themselves to any schemes for the "squeezing out of 
business being conducted honestly and honourably. 
The Review, London.

tries in ma

1

tenormum
mg
1 4-
Wolfe X

**

The loss of the Titanic comes as a climax in what 
has so far been an unusually unfortunate year for 
the marine underwriters and the effect may in some 

be serions. During the three months ended 
March 51, 47 vessels, representing £1.708.700. became 
losses limier marine insurance policies effected in 
London, either with Lloyds or with the Marine In­
surance companies, or With, says a London exchange. 
In addition five vessels are missing, and if these lie 
included the loss incurred by Umdon underwriters 
during the past three months reaches the gigantic 
total of £4,050.700. This is exclusive of the gold 
and silver which went down with the Oceana, it 
ticing a reasonable supposition that the whole of thi- 
will lie recovered sooner or later, although at heavy 

The month of March was a particularly

I

cases ♦

$120,000 LOSS AT TORONTO.
The lire which destroyed the Brown Copper &• 

Brass Rolling Mills, Toronto, on April 7. brought a 
$140.000 loss to the insurance companies concerned. 
I tetails as follows:
CaUtlon inn . • • .$7,500

. . 2.000
Northern
Norwlrh Cnlon...........lo.ooo

. 5.000Colonial. . .
Conun’l. Cnlon.............10,000

. .10.000
QiiH-n.................
Hlmounkl. . . 
Ilorli. (J^r CndiM.
Itoyal...................
St oitlhli I*, and N 
WVnwrn

. .10,000 
5,000 
5.000 
2.000 

. . 5 000

I niqmtmv. . .
Kin* In*. Bx.............. 3.000

5,00011 ud.son Hay 
Homo. . .
I.lv, A l»n A G. . .20.000 
N. Y. Vnderwrltera. . 5.000 
Lush, total.

. . 5.500expetw*.
disastrous |teriod for the marine insurance com­
munity. For days on end total losses were rc|x>rted 
in unbroken succession, partly as the result of had Total $12" 000



A BEAUTIFUL BOOK
B SL MR. OFFICE MANAGER

We have juat ieeued the handsomest 
and most complete catalogue of Of­
fice Appliances ever issued in Can­
ada, and we want you to have a 
copy of it.

ii

i IF REDUCING EXPENSEInlcrtluniScaHt Interior 
I liuiji Cabinet Idea In your Office is any object to you, 

we are prepared to show you how 
to do it.BE • I Ik

M.M-i I N "MM It* IIMIM

WRITE TO-DAYi »m and ask us to mail you “Catalogue 
M, and, we will send this beautiful 
Book free to any Office Manager 
who asks us to do so.

r
% V5
P

Canada FnrnHare Manufacturers
LIMITED

Central Offices : : « WOODSTOCK, ONT.EVERY MODERN OFFICE NEEDS THIS BOOK

rG7N
ITSÜ

I

/
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WANTED.GRESHAM General Agents for the Provinces of New 
Brunswick and Nova Scotia for an influential 
Accident Company writing all classes of 
Casualty business. Liberal terms. Apply to

ACCIDENT,

;

Lift Assurance Society, limited
Founded 1848i c/0 THE CHRONICLE,

P. 0. Box 1502, MONTREAL.
Fuit : FIFTY MILLIOI DOLLARS.ill! INDUSTRIAL ACCIDENTS IN MARCH.

Industrial accidents occurring to 272 individual 
work 1 atopic in Canada during the month of March, 
|<|I2, were reported to the Department of Labour 

< >f these <r> were fatal and 1K2 resulted in serious 
injuries. In the preceding month there were 61 
fatal and 17K non-fatal accidents reported, a total 
of 239. and in March. 1911, there were 104 fatal 
and 21X non-fatal accidents, a total of 322. The 
disasters of the month involving more than one 
fatality were an explosion in a coal mine at Merritt, 
II C., on March 7, which caused the death of seven 
miners and the serious injury of two others ; acci 
dental falls of coal in the mines at Sydney, N.S., on 
March 11. and at Springhill, N.S., on the 22nd, each 
resulting in the death of two miners; a runaway car 
in a mine at Wcstville. N.S., on March 26, which 
jumped the track and struck and killed two miners. 
1 hi February 29. near Fitzlmgh, Alta., a premature 
explosion of dynamite on the construction line of the 
liratnl Trunk Pacific Railway killed nine employees.

Liberal Folioles. Excellent terms 
offered to relia ble^Agents. 

Apply for an Agency.

ii:

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

f

&

-
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The Dominion of Canada, in my opinion, affords 
of the host, if not the very best, held for invest­

ment. hut it is not logical to accept every investment 
The Canadian Interlakc Line, Ltd., has been in- which is brought out under the heading 'Dominion 

corporated at Ottawa with a capital stock of $2,000,- of Canada" as though it must he beyond question, 
ooo It is most important that investors should examine

and criticise for themselves, and if they have not the 
local knowledge which enables them to form a cor­
rect opinion, that they should make enquiries from 
the many sources that are now open to them before 
subscribing to new issues. Mr. K. V lloare, <liaie­

nt the Hank of ltritish North America.

Sarkrt anb ffiinanrial IBrtpfa one

*

The Royal Bank of Canada has opened 
branch at Papineau Avenue, near Mount Royal Ave- 

, Montreal, under the management of Mr. A. B. 
Phillips.

• * * * *

Failures in Canada last week, as reported by 
Messrs. R. G. Dun & Co., number 19 against 29 in 
the previous week, and 22 in the corresponding week 
of 1911.

* * * *
Toronto gossips have been merging the Hank of 

Toronto and the Traders' Bank this week. Mr. 
Stralhy, general manager of the Traders’ Hank, says 
there is nothing in it.

* * * *
The Peace River Land and Investment Company, 

Ltd., has been incorporated at Ottawa, with a capital 
of $1,000,000. Two of the signatories are Senator 
Tavlor, of Cananoque, and Senator Talbot, of La- 
combe, Alta. • * * »

The Canadian Autobus Company has been in­
corporated at Ottawa with a capital of $10,000,000. 
The signatories are Howard Douglas Strachan, of 
Westmount, manufacturer; George Tctrcau, real 
estate agent, Jean Monter, journalist, Ovila Pierre 
de Montigny and Charles Romulus La Salle, mer­
chants, and Paul Demers, manufacturer, all of Mont­
real, and lean Baptiste Haillargeon, proprietor of 
the I. It. Haillargeon Express Company.

* * * *
There were three more strikes in existence, accord­

ing to the Department of Labour's monthly record, 
in Canada during March than in February, and three 
more than in March, ton. About 14 firms and 
2,000 employees were involved. The loss in working 
days was estimated at .j.|.Soo compared with 10,080 
in February, and 33,(100 in Mardi, mi 1. The only 
strike involving more than 200 employees wa 
of tailors at Toronto.

a new

nue

man

The Supreme Court of Alberta, sitting en banc at 
Edmonton, has handed down its decision in the 
Alberta and Great Waterways' appeal case, dismissing 

I the appeal of the Royal Hank from the decision 
1 rendered by Justice Stuart in the lower court. Chief 

Justice Harvey, as the court's sjmkesmau, said that 
each member of it bad written a decision hut added 
that on the main question the court was unanimous. 
Justices Scott and Simmons dissented on one point, 
contending that the Government should not recover 
interest 011 the deposit while it was in the hands of 
the bank prior to the demand.

The latest findings of the Department of Labour s 
prices record show that the past month maintained 
the exceptionally high point reached in February. 
The Department’s index number was 1 A4 — f"r March 
compared with 134.3 in the preceding month. A 
year ago the number was 12(1.3. A feature of the 
past month was the decline in egg prices; on the 
other hand animals, meats, vegetables and imported 
fruits advanced. The Departments figures 
based 011 observations of the movements of alxmt 21 «> 
articles selected for their representative character, 
and the price level now shown is the highest in 
at least thirty years.

* * * »
The annual statement of the Steel Comp 

Canada shows the profits for the year ending De­
cember 31, 1911, after deducting charges for repairs, 
maintenance and improvements, amounting to $404.- 
453.11, to he $1,373,522.81. From this is deducted 
$100.000 for the fund for depreciation covering a 
balance of $1,273,522.81. Interest mi bonds amounts 
to $410,4140.40; iiitere-t on Montreal Rolling Mills, 
$30,000; interest on Hogan mortgage. Si.'00; 
underwriting and stamping of bonds, 830.000; making 
a total of $481,100.40. 'I his leaves a balance of 
$792,422.41. From this sum there was paid four 
preferred dividends, amounting to $454,741. leaving 
a balance of $337,481.14, to which is added a balance 
carried forward from Dccemlier 31, 1910. $245.- 
918.83, making a total at balance of profit and loss 
on December 31 st last of $583.5'n 73 * l|l‘ annual
meeting will lie held on April 29.

are

am of

1

s one

<>n the whole, indications favor the maintenance 
of money rates at the present level for the next month 
or two, after which time, a change in the rate will 
entirely depend on the international gold movements. 
Unless you see the Hank of England’s stock of gold 
approach fyo.ocxi.txxi, instead of barely £3(1,000,000 
as remitted this week, you need not expect a reduc­
tion in the bank rate. London correspondence, N. N. 
Evening Post.

t

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

Dealers la
Municipal, Corporation and 

Industrial Bonds
MONTREAL OFFICE : 

Merchant* Bank Building.
*
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1

OF LONDON. ENGLAND tt11 11 u
4•(

1655,545.80TRANSACTS 
Peraon.l Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.

:

STANDS FIRST
I* In Hn% H IN Pai. 
togCwhselt, to «uncial 
•hug», aag to Mw Mcr- 
•MycMtohci

Most L 'beral Policies Issued
Offices : MONTREAL, TORONTO

Managers Inr Canada, GRIFFIN (k WOODLAND.!

NÉAD OFFICE :^fcomr
•k

yya/M.

v
C-fiu:

Personal Accident,

ang.N. WILSON-SMITH.
Non.». C.

, H. HUDSON. Man.

TORONTO :
Tra in- Bank Building

VANCOUVER WINNIPEG MONTREAL : 
Merchants Bank Bulldln.FOUNDED 1S71

The OCEAN ACCIDENT t GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UN RIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

BUSINESS FOUNDED I 7*3

American Bank Note Company
liuorsoratad W» Act ol th. Parliament ol Canada

ENGRAVERS AND PRINTERS
-------OF------:---------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA. 324 Wellington street.

MONTREAL, 171 ill.James Street 
TORONTO. IS Melinda StreetHALIFAX. 177 Hollis Street WINNIPEG. SSS Main Street

I m
m
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SEVENTY-SIXTH ANNUAL REPORT
1 Summary)

MISSISQU01 & ROUVILLE MUTUAL FIRE
INSURANCE CO.

s
For the year ending December 31st, 1911.

INCOME AND EXPENDITURE.
«

DISBURSEMENTSRECEIPTS
$ 1.2ti9.lt» 

50.176 o2
For fire losses of Vhv previous y par..................

•• flre losses during the yp»r...........................
•• general expense. Including commission, 

salaries, taxes, etc.
*• return premiums on

policies.....................
“ reinsurance—mutual.
•• rents and revenues, real esitate...................

Dividends to members on Expired 
Policies

Balance of Income over Expenditure

$ 8.325.80 
24.338 42 
4f*.814.84 
5,876.96 

375.00

From policy account, 1*5 premiums
" assessments...................................
“ Vash Premiums......................
" Interest...................................
“ Rents and revenues..............

2«U5s.37
cancelled mutual

300.77 
213.19 
123. t;n

4 » hi; 25
5 407 00

$85 731 02$83 731.02

ASSETS AND LIABILITIES.
LIABILITIESASSETS

$ 5.930.29reported, unadjusted, estimated..
fund, to

$ 4,142.48
1,251.33

18.566.04
1,312.37
1,158.80

730.16

I Vnearned premiums, re-insurance 
all outstanding risks..

Real Estate (cost I.............................................
Office Furniture and (load’s plans.....................
Cash in Eastern Townships Bank..................

“ Agents’ hands In course of transmission.
” Due from other Companies......................
" Accrued Interest..

Investments Municipal

Bnlante of premium notes, cash basis 
Unpaid assessments considered good

84.340 of,

i
f Debentures t book

1117.538.311

84.999.34
179.83

120 r.OH (10Surplus of Assets over Liabilities

$210 8(18 4 4$210.868.44

$4 08(1 23 
50 (100 00

cent, of premium notesDividend* I laid member» on expired polbb*. 2» l**r 
Deposited with the Provincial Government.................

A. M. HOLDEN.
•eeretary-Ti ■er. E. E. SPENCER.

Prealdent.1‘nEUoiianvwi, (dt'R..
8th February, 1912. I

i



An Investor (not a speculator) purchases securities, that is, lends money at Interest. He 
wants security above all else. Alter being satisfied as to the security he desires as lare» 
interest as possible.
There are three forms of very secure bonds or debentures, namely. Government, Railway, 
and Municipal.
Government Securities arc safe but the interest return is so small that they are not generally 
satisfactory to the average investor.
Railway Bonds arc very popular. They are generally considered very safe They pay 
about 4'i p.c. interest.
Municipal debentures are also safe as a class. Of course, whether one considers Railway 
or Municipals he must cither analyse the security himself or depend on the house offering 
it. but generally speaking, both these forms of security are safe.
Now to compare them with first mortgages on Vancouver improved real estate placed by 
this Company : '

This means that the Railways borrow up to about 60 p.c. of the value of their property 
and the purchaser of the security, or lender to the company—which is the same thing-has 
a margin of safety of only about 40 p.c.
THE DOMINION TRUST COMPANY lends on improved real estate never exceeding
50 p.c. of a conservative valuation.
Is a loan of 50 p c. on revenue-producing real estate not as safe or safer than a loan of 
60 p.c. on Railways?
In New York city loans on central Improved real estate bring only about 3.55 p.c. to the 
investor, while New York city bonds bring about 4.05 p.c. This means that in the 
estimation of New York ,.westers central real esta-e mortgages are safer than the bonds of 
the City of New York But in Vancouver such mongages yield from 6 to 7 p.c. and the 
first inference is naturally that some element of safely may be sacrificed.
I: is generally conceded that a city of 75.000 or over will not under any circumstances 
population r°,r°8radc' Even 1 calam,|y llke a" earthquake will not permanently reduce

Although the Panama Canal will not be opened for three or four years yet already e
annual tonnage of the ports is greater than that of any other Canad
Montreal. lan

The ideas of railway men regarding the future of Vancouver arc shown by the fact mat 
it is the terminus of so many railways. More rail vays will in five years be in Vancouver 
than in any other Canadian city. Vancouver, including Point Grey and South Vancouver

mV°o'35,000i Ihen wl^ U° f'rsl mor,Ha8cs on improved real estate for^nrfdeveloping the cV™™’ °? ** SC4fC',y °' m°"ey due 10 lhe

Write and ask us for a booklet on the subject which explains the precautions taken by the 
company before lending its own or clients" funds on first mortgages.

DOMINION TRUST COMPANY UNITED, Vancouver, B.C.
- 0* -

DOMINION OF CANADA ^TRUSTS COMPANY, Montreal
W. R. ARNOLD, Mawgleg Director.

5*> THE CHRONICLE. April 19, 1912

MORTGAGES vs BONDS OR DEBENTURES
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Traffic Returns.Stock Exchange Notes.
Thursday, April 18. 1912.

Canadian Pacific Rahway. 
1910.Year to date. 

Mar. 31 
Week ending 

Ai.nl 7..............

1911. 1912. increase
$19,487,000 *20,4T8.inn $26,333.om. $5,855 

1912.
2/» 19,000
2,628,000

Canadian Pacific again reached a new high level In Ita 
history, touching 2.13 3-4 and was a derided feature in tIn­
truding. Soo Common remained about last week's price, 
although both of these stocks show continih-d Increase# In 
earnings. Tin- advance In C. P. R. has lx-en accompanied 
by various rumours, running from a new Issue of some 
forty millions, to the possibility of a splitting of shares, 
or a stock bonus. These rumours, however, are so far 
without any official basis, and are only given for what they 
are worth. Soo Common, at Its present level. Is well looked 
upon, and lucre Is no doubt that for patient buyers it w.tl 
lx* a satisfactory hold. The Industrial list was a decided 
feature In the week’s trading, and the Common stock of the 
Smart ling Company, which has advanced so rapidly In 
price, is up to over 113. Tin- recent declaration of quar­
terly dividend of l 3-4 per cent, raising the stock from 5 
to 7 lier cent, basis, explains the advance. Very little stock 
came out on the rise. Canadian Car Common has had a 
good gain In price on the expectation of the stock being 
plac<-d on a 5 per cent, basis. One of the results of the 
apiialilng disaster to the "Titanic” has been the rapid rise 
In the price of the Marconi stocks, the American stock In 
particular having gained some 35 points within the last 
few days. Montreal Power has re-acted somewhat, but at 
the present level la looked upon as a favoured purchase 
for higher figures In the near future. Shawlnlgan Is also 
slated for better prices. The Cement stocks were again 
active, and there was a good turnover In R. â O. A feature 
of to-day's market was the advance In Oominton Steel Cor­
poration, which closed at 59 1-8, a gain of 1 3-8 points for 
the week. Ottawa Power continues to advance. In many 
quarters It Is thought that the progress of the (dock will 
be iipld, and that It Is entitled to a higher level than at 
present prevailing. Crown Reserve was somewhat more 
prominent, and any buying movement Is likely to advance 
the stock, for there seems to be no pressure of selling. Rank 
stocks have again been active. Traders sold up to a new 
high level on no i»arttcular public news. Commerce and 
Bank of Montreal were both strong. The bonus payment 
of 1 per cent, on Rank of Montreal was rather a surprise 

to the street In general. Money conditions remain the 
same here. but. call loan rates now rule at f> per cent., al- 
thoqph there Is some 5 1-2 per cent, money still outstand­
ing. The Rank of England rate remains the same.

1910.
1.959,000 2.046,000 

14 ................. 1,817,000 1,989,000

1911. I nrrenne
473.000
539.000

p;

Grand Thi nk Railway

Year to date.
Mar. 31................. 9,911.978 10,394.178
Week ending
April 7..........

“ 14 ....

1910. 1911. 1912
10.762,459 

1912.
.. 815,893 857,797 939,763

824,890 891,164 937,900
Caxaihan Nortiikk.n Railway.

I nm HFv
368,281

Increase
81,956
40,746

1910. 1911.

Year to date.
Mar. 31................. 2,425.200

Week ending
April 7..............

“ 14 ...........

1910. 1911.
2,896.30 •

1911.
328,300 
306,600

Twin City Rai»ii> Transit Company.

mu
4,004,200

1912.
381,800
374,700

Increase
1,107,900 
Increase 

63,600 
68,200

1910.
247,600
255,500

Year to date.
Mar. 31............... $............... $1,795,248 $1,886,877
Week ending.
April 7 ............

1010. 1911. 1912. Increase
$91,639
Increase

9,843
1910 1911

135,829 140,670 150,413
Halifax Klictric Tramway Company.

1912

Railway Receipts. 
1910.
3,601 
3,802

Week ending. 
April 7 ............

" 14.................

1911.
3,790
3,872

1912. 
4.371 
4,232

Havana Ei.mtriv Railway Co.

1 unease
584
360

1912.
. 47,649 60,381

44,661 50,382
Dvi.ptm Hrpxaioa Traction Co.

1911. 1912.
19,517 19,618
19,699 19,910

20,242 20,431
28.571 29,442
20,784 21,742

1911. Increase
2,732
6,721

Week eliding
April 7.......... ..

., 14. ........

Increase1910.
18,361 
18.415 
19,496 
28.859 
20,275

Ratkoit I 'sited Railway.

loiMar. 7...........
21114
18921
87131
958

1911. 1912.
$149,673 $112.861 $179.498 $16,637

146,791 160,588 183,373 22,785

MONEY AND EMHAM.t RATES.

Increase1910.Week ending
Mar. 7..............

“ 14............Summary of Wire’s Sales and Quotations.

Closing Closing 
but.

Sales. Apl It. 1112 today. 
.. 5324 2501 2531
.. 1435 141$ 141$

159 04f

NetSeeartty. hid
To-dav 

6 5
week. A Year Ago

Canadian Pacific...
“ Soo" Common...
Detroit United 
Halifax Tram.
Illinois Preferred....
Montreal Street........
Quebec Ry..................
Toronto (tail way....
Twin City..................
Richelieu A Ontario.
Can. Cement Com..
Can. Cement Pfd....
Dom. Iron Preferred
Dom lion Ronds............. $ 1,000
Dom. Steel Corpn................ 3022
Lake of the Woods Coni...
Mackay Common..................
Mackay t referred.................
Mexican Power....................
Montreal Power ................
Nova Scotia Steel Com ....
Ogilvie Com..........................
Ottawa Power.......................
Rio Light and Power........
Phawinigan............................
Steel Ce. of Can. Com..........
Can Converter*,...........
Dom Textile Com..................
Dom. Textile Preferred.......
Penmans Common....... .
Penmans Preferred..............
Clown Reserve......................

2:

1

31 3«%
3 3u 3.3}%

<".ll money in Montreil..
•• - in Toronto,.. •

in New York, 
ill London ....

liank of Kngl.nd rale........
VoiiimiIh .................
111.111111111 Sterling 
Sixty day*' eight Sterling..

CANADIAN HANK CIKABINUS.

s su
5 SU+ I

ll.l) I 2U
2« 2U16 90 92 2 3i\ 3IX 3%

73,'. 1M al|i'l25 411
ÎÏ1343.68 1351

228 lot 
2843 122|

I 81
1231

4449 201 IM 1 \X ••••W eliding 1 W#»k ending W *-#k ••mllng 'Are*., i _ 
I April IS. 181.' April 11. Ml April»» 1911 April 81.1810658 90 91 1

48 101 101
94 |H».;36.v.,6 $»>,*OV,oih g.TM.7tt,.v;t

.KUII.UU J7,4.W|tMJ 3U,<-.i.i4«l 
4..T.\l.'i .Y.WM4A 4,.11* 11.14

94 .. g 6.* 7»'3.eftl 
43MW.M

Niifk : Hour days only la*t k wild r. rre.poiidlng wiwk of lull

BANK OF ENGLANDS STATEMENT.
Yesterday's weekly Rank of England Statement showed 

a proportion of reserve ty liability of 4.1.39 p.c. This com­
pares with 42.8.1 p.c. last week.

DOMINION CIRCULATION AND SPECIE.
February29 1912.4114.063,408 October 31 ..
January 31..........  113,188,880 September 30.
Iireemher3l.mil 115.149.749 August 31...
Novemtier 30,••••. 115,786,286 July 31.........

Montreal. 
Toronto . 
«Hlitwi»57$ 591 -f 1

141 l 141| 5
5 86

20
HI 801

201 i6831 203$ 2
730 93 94 l
155 128 128

1196 151 165$ + 4 *
120$
135

703 119 XI» — 

X.I» —
H $104,730,6 W, 

. 102,409,329 
. 102,561,994 

,. 100,431,110

990 134 j :599 30 301 l15 39 40 + 1
380 70 681 1$17 ICO 100 Sfiecie bel l by Receiver General and hi* assistant*

February 29...................................... ..................
January 31....................................................................

40 56 56 $99,587.7 *7 
98,691,902

200 96
9415 3 12 3.16 + 4

.

!

I

y*
 £
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1
Stock Brokers

OSWALD BROS BURNETT & CO.
Established IM9.

STOCK BROKERS STOCK BROKERS
Members Montreal Stock Exchange

12 St. Sacrament Street, MontrealMembers Montreal Stock Exchange
113 St. Peter Street. DIRRCT Will TO NIW TORI, TORONTO AND OTTAWA 

J. i. M. ».M. C. OSWALD. F. F. ARCHBALD1 0. W. I. HwitiHis

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers HemAer Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL BsstraH OfTlee:

S3 Notre Dome West.
Peril Otriss:

60 roe de Pressées.• Phono Mal* U4I. Orders Executed la all Markets-

•ti

GREENSHIELDS & CO.NACDOUGALL BROTHERS
Members Montreal Stock Exchange MesUers Msatrul Steak Ex.k.aJ*

. SACRAMENT STREET, MONTREAL 
■#-41 NEW BROAD ST., LONDON, E.C.

Assly.es el Mestre»! Sleek, millet

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

IS

E. G. SHEPHERD S. A. RICHARDSONJ. C. GAUDET 8i CO. SHEPHERD 81 CO.Members Menlreel Stock Exchange
Members Montreal Block ExchangeSTOCK BROKERS

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL

82 St. Frencois Xsvisr Street 
MONTREALTEL. MAIN 614B

ITelephone 1 MAIN 560*.

!P. O. Bo. 1167 Bell Tel. Main 2569, 6947

BRUNEAU & DUPUIS /A. A. WILSON Si CO.
jMember# Montreal Stock ExchangeMembers Montreal Stock Exchange

4 Hispital Street, : MONTREAL 
123 St. Peter Street, :

STOCK BROKERS
QUEBEC.40 Hospital Street, Montreal ; :

London. Eng., New York O Boston Corroefondsate A. B. DUPUIS. A. BRUNEAU.I
I G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

! J. PITBLADO 81 CO.Members Montreal Stock Exchange
Members Montreal Stock Exchange 

Orders Executed in all Principal financial Centre#

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK Q BOND BROKERS
45 St. Francois Xavier St.

T.L Mel. 3410

jMONTREALI

\



p.r Return ,

35. S S35:Sa!«ss■_,e prieee.

P#er eent'ge 
of Keel 

to paid tip 
Capital

K*"dcapital 
paid up

liai IM fill Mill
'■NeBANK STOCKS. ri bed PM

» »Percent. Percent 
6 1*1
4 35
B 28

Asked Hid |
.... IBB 
Atl 236»

9 2,774.1**» 67.re
9,ee*,-4i *3.40
B.K*,7»4 
2.4OU.U0O
3,3*3,4*31 114 GO
3.680.0001 1)3.60

428,000 33.17
0.000,000 100.00

April, Oct
March, .lime, Sept.. Dec. 
•Jan., April, duly, October 
•Ian , April, duly, October

4 W6>.7 4,«66.6*7
12,0116,01*1 II,Mr),310
4 1)7.1.700 4.H.V..7 4 4
.1 OOO.OrN) 3,066,006

British North A mem 
Canadian Bank of Co

ifiSSrrWüüWÏ
ItemlltM ....................

Imperial..............
Internationale.
Merohants 
Metropollt 
Nelsons..
Montreal
Nationale.................................
New Brunewlek...................

Northern Crewn Bank . .. 
Neva
Ottawa ........ .........................
Provincial Bank of Canada..
geebee ............

KïïLï-
•Kill.i..............
Toronto.............. .....................

Union Bank of Canada !!!!!.
Vancouver...................................
Weyburn Security .........................

MiecBLLâWBooe Hrooee.
ssiîœi,,.-

10mmerce. 120.6*
80.60

U2J7
9

March, dune, Sept., 
March. June, Sept , Dec. 
March, dune, Sept , Dec. 
Pcb., May, Augu-t. No».

1(852,606 
2.831,'.41 
1.281,307 
6.000.000 
1,122,110

91" 
1.00»).»**» 
4.006,01*) 

15,844.230 
2 060,000 
1,000,600
1.367.M0 
3.09:1,110 
1 600,000 
10» *1,600 
S.860,666
7.3HI.220
2.0O»».06O

0*4.696
4.829,876
4.384.800
4,947,810

7*11,69*
361.800

II 2.984.400
1368,360
1.360.401»
G.UW.ttO

10.000,0*»

6,470.6»*» 
l.OOO.nO*» 
4 .OIIOJNN)

îiêêo.ooo 
1,000.006
1,107.660
4.000.000
3,600,000
l.noo.060
3.500.600

7,731,000 
2.060 000 
1,081,200 
4,982.300
4.367.600 
4,963,60*' 
1,169,900

903,900

11 JW)6,060
2.999.460
l.e*H),000

SR
1.611.460 

180,600 006

3,800.000
B.(W*1.I*M)

Dec

XD 12

3.400,6001 *6.0*
1.366, INN) 126 00 
4.600.0001 115.00

18,000.064» I 96.60
1,300,009 66 00

1,790,000 179.00
2 V»*) 11.32

7,4*9,096 197 63
4.090.06»' 1I4.V8

600,000 60 00
1.150.066 50 00
8,277,342 
2,600.900 

•2*1.616

March,dune. Sept., Dec. 
dan., April, July, October 
Jan., April, duly, October 
March, June,}
Feb., May, August. N 
Jan.. April, duly. Oe

S 13 6.14610i Bank of Canada 
tan Bank ........

198 1941

207 1*'•«»
253

SÎ, :
276 278
.... 206

184 133

311 230

10
6 èi ..April, duly, Oelo 

eh. June, Sept., Dee.
Nov. 
to her

It
-i 16

... ... XD 8 69 7
1 ;»7 13

January, July.
Jan., April, duly, October 
March, June, Sept Dee. 
Jan , April, duly, October 
Mareh, June, Sept.,

0!
8 07Sootla it6 21

5 32 7 Dee
dan., April, July Dctober 
Feb., May. Aug.November 
reb . Mey, Alignât. Nov. 
March, June, Sept, Dee. 
Jan..
Marc

112.44 
130 00 
2*00

5,129.970 120.70
1.600.000 
3.073.770

8 19 11
13

-s
2091 209 8 25 II

April. July, October 
b, June, sept . Dee

87.41
63.13

5 at15V 8
4 *7161

18.009 5 006
Jan . April, July, Oetober12.860,060

2.966.4661 
1.000 060

6.16,000

8 40.... 149 8

do Pref.............

..g'.’ | pref. 

Com ...

T
Cumulative

March, June, Sept , Dee. 
April, October.

Jan., April, July, October 
Jan., April, duly, <>etuber

Jan.. April, duly, Oelo her 
Jan., April, July, t>etober

Monthly.

Kebreery, August
dan., April, July, October 
Jan , April .Inly, October

Jen., April. July, October

Onto be# 
October

B. O. Packers Assn «« T
7 04 8*3,8*9* 

I Jill,460 
180,000,000

<• :: ho- 7 .VIdo
a vsCanadian FaelOe

Canadian Car Com............................... 70]
do Pfd .............................. XD

Caaadlan General Electric .
Can. Cement Com.......................

I>o. Pfd.....................
Can. Con. Rubber Com........................................

do Pref........................... I
Canadian Converters. .................. 41
&««,•:

Dominion Coal Preferred..

•26.11 743
I

8.392.7361
7
7 5,640.000

Î2-SSSS10,800.000 19,890.006

Si Si : 
iSs 'iSs :3.666.000 3.000,660 .............
i 066,06*» 6660.600! .............
iSS as:::::

34.696.606 34.899.666 ■ ■
3 500.666 8,800,080'
iSKB
6.*>eo Aon
6,304.000

2.000,600
3.708,600 2.706.66* ........
1,100.006 2,100,066 .......

.!;5S Æ:»
r,:S“ T.ZT. ::::::
2.4011.000 1.400,000

26.632.Ono 16.960,6*0 ..

I '!«:$! iSS

7'759U
4 M «

7

... XD 3 16 60
7 6764 5
«' 25 7

Dominion Testile Co Com ... 
do Pfd...

Dora. Iron A Steel Pfd..............
Dominion Steel Corpn..............
Duluth Superior Traction.
Haitian Tramway Ce..........
Havana Electric Ky Com ... .

Preferred.
Illinois Tree. Pfd.................

7 14IS 6
6 93 
6 86• 5 T

7
6 *6 1

BE#
... Jen.,
... J*»-
... Pel»., May, August, N<»v 

February, August.
Jan., April, duly, October 

.. March, June, Sept.. Dee.

... I Jan., April, July, Ortobei

... ;dan.. April, July. October 
Jan., April, July, October 

! May, November 
... April, October 
... I April, October

March. June. Sept. Dee

I
4

1.400.000 
Ml 766 
660.060 

6.364.660

7. , April, July, October 
., April July, October

do 3I 6.693 n
Karolnletlqula Power................................

jg !5j
do do Pfd.,.. in

r oeo eoni
3 33 6
6 63 *8 73 
5 81 -

«•Mackey Companies Com.................
do pfd...................

Mexican Light A Power Co
do do Pfd.

Mina. Bt. Paul A 8.8.M. Com...............  113 142

Montreal Cotton Co.................

5*6
4

4 97*1} *o] 4
74 *9 :
T
I

Feb., May. August, Nov.
. January. July.

Jan , April, July, *ictobetSSS?"-:::::: ”
Ohio Traction Co......................
Steel A Coal Co. Com... X D 94

17,096»** .........
,606.660
.'tti,»» ........

«,*06 .non ...
6,010.660 e «ou nm
1.650/*» I."30 non 
l.me.eor î.W.onr 
îjio.non ijvmonr

3 97 17,660 66»' 
,0.666.0(0 10 
! ,000,0001 2.

• 006.660

*
4 60
5 42

16
»

„ Marrh, June, Sept , Dee.

Jan., April, July, October 
March, September 

: March, June,Sept., Dee

N orthern
Scotia

2
N 66 35do I

IDgllvle Plonr Mills Com ...
Pfd..............

8 18I'2V* 128.
119 IIS'

87 89
«9 *6

00

Feb. May, Aoguet No» 
Feb. May, August, No».

March, dune, Kept , Dee.

Penmen's Ltd.^Com...................

• h,wlni|b«ii W»urÜPew,iCo .xli |S l.ul

îffÆKSr.™;.

............
WlIÎKieSL.R.liiri, Ce L-"!

î.iw.mo j.iw.rn
1,1*76,066 1.078,0611 ....
ijon.eon e. A'.onn
1.1 4.660 3,13-2.606

37JW.9O0 37.615 0**»
*.800,606

£ 4T 01 
6 *1 6

12»123 G 46
jJaa., April. July, October 

............  dee., Apr!', duly, «>6fbi r
Jan., -tpili, July 

. ... Jan , April, July. Oe,.
.......... Feb., Mey August Ne»
_____ Jen., April. July, '
........ Muy, Moran -r

fee. April,Jety

.1 VI 4
*,860,060

,060! 10.060,60.’ ........
,066i iI.S75.6fM) ....

006,0(1) ....

64 14
to 000
13.975
*•090.0001 8.
ASS U:S:S; :

,.£»
9.64),001, 920002966

10202» 203 

.do* 184
:::: ml

•••• y\

4 94

3 90 *
«...

5 68 6 October
ff*'-»f.

I 1.9»»10
16

I
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
1 ! Dealers in Bonds

Montreal222 St. James Street
WINNIPEG ST. JOHN. N.B.MONTREAL

PRUDENTIAL TRUST COMPANYTel. MsinlSIlS

D. W. OGILVIE & COMPANY LIMITED
I Safetynub orrici 

4143
ST. FRANCOIS 

XAVIER ST.,
MONTREAL.
B. HAL. BUOWN, Vice-Pres, and Gen. Manager.

1 retire f#r I*w4hsl4m
Treetlrr Irmt * IrgUlrsr 

Eefflirr l.trrllar 
kesNian Ittlgere 

CetleJIae
I eel l«UU sad Intereerr Depart stale

|C W Mll.I.S.Siipt )
very kind placed 
Me rale*.

Dtpuit VaultINC. Heieidrsh
LiqaidaUrReal Estate and Insurance Terne nrtpUossllf

CorrespendenoeII ST. SACRAMENT ST. urent e of r 
owent posei

I Bfl 
at I

MONTREAL

G. B. BRUCE BATON
FINANCIAL AND INSURANCE BROKER

British American Bank Note Co., Ltd.
Nesd Office: WEUIN8T0N ITRIIT. OTTAWA. CANADA

production and 
iTKS, BONDS, 

UK STAMPS

Muet modern ami complete appliance* for the 
protection »gwm*t counterfeiting of HANK Nt 
UIIK'K CKK lIFICATKh, POST AG K and REVKN 
and all Documeute of u Monetai v value.

The work eaeculed by this Vompanv is accepted by the
LONDON, NEW YORK. BOSTON end .Iter Sleek Eiotaefte

I, PRESIDENT

The British Ciiiiian Venture Syndicate, 
Limited

30 ST. JAMESISTREET • Branch Office» :
9 Blcury Street, Montreal 

Traders' Bank Building, Toronto
MONTREAL

House 1 Uptown 3970Telephones: Office 1 Main 6866

Telephone Mein 2540 DAVID BURKE
ROBERT MILLER & CO. .-Til . LIINSURANCE AGENT 

ACCIDENT, Eta.
G

CHARTERED ACCOUNTANTS 
Commercial and Municipal Audita and Investigations 

Liquidations end Insolvencies. eolicite the patronage of the insuring public of Montreal. He has 
l»een appointed a npecial agent of the Nobtii Reman and Mrs- 
CAMTILB iNSt'SANCS COMPANY, whose standing IS unquestioned.

All butines* placed in hie hand* will he promptly attended to.
ROBERT Mil IIR. C.A.. F.C.A., lCen.1 C.A. (Scot. )

cable Address. Western I'nton a ode, "Accuracy" Montreal

Olflss : tOO like el Ike Weeks lelWegMONTREALQuebec Rank Building

THE BENALLACKTHE LIFE AGENTS* MANUAL
Htwly sad greatly Enlarged Edition. Devised 

Down-lo-dstc. Lithographing A Printing 
Co., Limited

Price, $9.00

Montreal80-82 Victoria Square •The Chronicle Montreal
I

ATLAS ASSURANCE COMPANY
LIMITED, «I LONDON, ENGLAND 
E.labllaked in Ike REIGN „l GEORGE 111

$ 6,916.365 
17,633.467

Income
Funds (excluding Uncalled Captai)

Including Unr.lt.d but Fully Subetribed Capital, tb. r.eourc.e of tho Company a.cad Tn-oty-eovon million dollar..

MONTREALHead Office for Canada
Active and Influential Agents WantedMATTHEW C. HINSHAW, lr.nchM.Mgcr

I
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STOCK AND BOND LIST, Continued

lï.ull.g I'.'."' 
j Quotation*

* of !

Maturity
It KM XUKSInto

U'le
Where

»■»>*
W hen ^ Interest

outstanding.BONDS
K-—

A.k. I lt|i|

nJ-c!' n!| '“slHrfrtUn.n.N,
or in pt.afl N»v 11

1st Oct. 1st A|*1 Hk. of Montreal, Mil 
let June 1st Dee................

let June let Dvc.j...........
1st Apl. let Oct.

2nd Apl. 2nd Oct 
let Apl. let Oct 
let May let Nov.

ft $3,64» mm 
3,500 001'

1034Bell Telephone C.i..........
Can. Car A Kdy.................

Can. Conveners...................
Can. Con. Rubber Co....

6

Oct* l.'i I i'll; ............. .... '"Ï

after < let. l*t, 1 •' 1 *
(i 474,000 
f»t 2,579,000

2,000 00i-
fi* 5,000.100 
6 6,300,( 00

5 7,332,000 let Jan. M July Bk. of Montreal, Mil
768 600 I March 1 Sept. ■ Royal Trust Co. Mil

88
97 1HÎJ

April 2nd, 191V 
(ht. 2M, 1920 
Aprd 1 et, 1940

699Can. Colored Cotton Co.. ..
Can. Cement Co...
I), million V. al Co.

Redeemable nt II'* 
Kodeemai h at lOftand 
I lit .after May let. 1910

Inly let, 1929' ....
March let, 192 ’• Redeemable at HO 

and Interest
a I lletleemahle at par

after 5 years
«« Redeemable at 105 and

! Interest

1001 991
99991

949UHorn. Iron à Steel Co ... 
I loin Tea. Sers. •• A ”... 697197S

fi 1,000,000

c 1.000,000

450,000 
7,824.731 

5 | f.00,000
750,000

ti | 1,000,000

947,305

102“It ”....

96197•• C

Feb 1st, 1912 Redeemable at 105 
Jan.’ 1st, 1916
Sept. 1st, 1016 Redeemable at 110

•II ”... 
Havana Fleetric Ri.ilwa)
Halifax ham...................
Ixeewalin Mill Co...............

52 Broadway, N Y. 
Bk of .Montreal, Mtl. 
Royal Trust, Mtl.

Merchants Bank of 
Canada, Montreal.. 

Bk. • f Montreal, Mtl

1st Feb. 1st Aug 
1st Jan 1st .lull 
1st March I Sept

1st. June 1st Hec

6

I

Ukeof the Woods Mill Ce 

I.mirentide Paper Co....

June 1st, 1932 
Jan. 2nd, 19202 Jan. 2 July6

:: ! ;
.Inly l-t. 11135
Keb. l.t, 11*33 ..................
• Inn M IV3‘2 UmllVIUnllllMlt ll|'l«ll'1 

lilt, aller I 12
Mnv l.t, 19.32 .
,|i,|y |,i 1932 Kinlwii.bli at lfiftaml

Intvnvt
Nov M, 19211 .............. »• 1 <«*

after Nov. I. I 'll

1st Jan. 1st July 
1st Feb. 1st Aug. 
1st Jan. 1st. July

5,778.600 
11,72 ,600 

U0. 1001 4è 6,787,000

4j 1.500,0(0 1st May 1st Nov. 
6 1,750,000 1st June 1st Dec.

5 2,000,' 0V 1st May 1st Nov.

6 833,000 1st June 1st Dec,
5 4,*66.006 1st June 1st Dec.
5 25,000,000 I Jan. 1 July

5 6, 00,000 Dt June 1st Dec.
5 1.620.000 1 July 1 Jan

1,000,000 1st Apl 1st Oct. 
4,000,000 2 Jan. 2nd July

ono.ooolist •!»”• ht July

Ms xienn Kb être I*. Co 
Me*, l/i A Power Co . 
M.u.tieal I. A Pow Co..

91

Muntieal Street Uv. Co.. 
Ogilvie Flour Mill" Co..

Penmans...............................

Bk. of Montreal, Mtl 

bk. M., Mil. A Ln92 ..
June Ht, 1925 
• une Isf, 1929 
Jan. 1st, 1935

Price Bros.....................
(Jiudiev By. I. A P.Co. 
Rio Janeiro....................

75

C. B. of (’. London.
Nat. Trust Co. Tor.

It. ofM . Tor. AN.Y.' eb. I t. 1919 
Bk- of Montreal. Mtl. Ian. I t. 1927 

•• " Jan. 1st. 19.35
1829

June 1st, 1929
Sao Paul ..........................
I uruiito A Yoik Radial..

I| it 1 5Electric .. .
ia Electric.. ••

Winnipeg 
V est I nui

Montreal Tramways Company
WINTER SERVICE TIME TABLE

loeet

(imitait American
3nsunin(TCump.ini!

NfaiÇmlt
STATEMENT MAY, I Oil

CAPITALs ts *.m. iü its ïiîïist
S.ult au Recollect and St.^Vincent de P.ul i $2.000.000

ove FOR ALL OTHER LIABILI ME*

9,802.074
Paul

6 00 a m it 
i* a. m to 

30 p m to 7 00
•• .. ..7 00 p in. to 9 00 p in.
•• .............V 00 p ill 10 It 30 p ill

Cars leave at 12 ami 12.10 m dnlghl for Henderson's 
From Ht. Vinrent d«- Paul 

2o min. eervlceat
15 **

HtStFrom 8i. I'enis to St. VIn 
2o min. eervlce 9 00 a m 

1.30
15 NET SURPLUS
V-' 8.447,668

ASSETS

3" •tatlon only

! 9 30

to 81.

i.; :: ::!
20 “ M .............. 7 30 p
M •• •' ............... 9 3o p in to
llriidereon station for the city at

5 do p m. 
30 p m. 
30

oo p m. ‘o 7 20,249.742
*2 00PmldnlRh 

12 20 amt t «
t agents wanted 

Apply te TIIOS. C. MOORE. Supt. ol A|euriee 
1C WeUia|tuu Street. Kant, Toroato, Ontario

Car* leave
Mountain ■

From Park Anime:
20 min. service . 

From Victoria Av 
20 min service. 

Cirliervillr 
From Snowdon's Jet. : 

2D nVn. service .

From Cam 1er ville.
20 win. service.. .. 
40 - “ .............

Bout de I'lle i
So min service.. 

limit ly si rvte

. 5 40 a m. to 12 20 midnight. 

. son a m to tl 30 midnight.

m tn * 40 p.TZl.
. 12 on midnight

5 10 am to 9 
9 oo p.m. lo tl

* no a
A 40 to

5 30 to S DO a m. and 11* in 

4 no pm and 7 m. p ro. tn
Tetraultville i

15 min service..» M
Hourly "

6 dd » m. to I 3" a m and 
« 30 am to 7» p.m 

. .1 00 p in to 11 00 p m

AfiFNTS WANTED

flrotrrtnr lluhmiiritcm
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.667.32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEY. Manette
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The Bank of British North America
SEVENTY-SIXTH ANNUAL REPORT AND BALANCE SHEET

-«s ssssrvss sr...
fii« ( 01m <if hinstur* submit* tin* avrompanyinn Malum «> Kh«*»t in ih« ••«m. n .1 . .

• TIs'hÏ1''»?'ri'l'l"!?' ',hH l"'"111' "" V83.712.24 brought fo^-aï?1’" '’l< '
97 1ft hi I .>7 tlm IMrvvtor* propose to «list rihut«> aa roll,,**
In ihv uyimnt of a I»l\l«|«*n«| of 40s per «hare
In Ihv payment of a Bonus of 10e per share ..............................* ' " "

Both pavahiv 1mm ln<omv Tax. on the itli April next.
1 raimtiTring to the K«'*4>rv«- Kutul
Tramterrlag to llenk I’renil*.-» Account ...........................................................................................................
Ami in lb. payme nt of « n„„ua ,.nt to the'Stair. '«bout........................................................................... 48.660 68
Dividend paid October. mil ........................................................................... 29.200.00
l .nvinn H hotaare to be (arrled forward ,,r ................................................................................. 146.000 00

Phi- I uiirl uf liln-ctora have derided to pay tin- present -ind fumra 1,1.-11 Y 11 ............................... 04.018.71
Mi a.1 „r ' frn Of Inn,111,. Tax aa form, rlv Thl, i.ra.-tl.e ù , « d ?d* ”'"1 ll,,utt*'1 "I™* Income Tax ' In-
I nllnl Kingdom 8 utm Kcucvally ndoplrd by all the principal Bank. In the

The nma l'.!' o.'"'1 ,UlU "“!"H 11 dletrlbutlon of * per V,B1 for the year

......... ...

» ^-STsssvsas H'j'""' «— -■» -......
Io the Officer»‘ Venal.m Fund 
To the Officers’ Life Inaurance Fund 

Ixrndon. 2(ilh February. tutu

front last account, amount to

6104 060 07 
48.060 00

. vi*.:—
6 0 840.43 

25 130 44 
973 33

PrOOMdlngl of tbo Sevtnfy-Slllh Yearly flouerai 1 mon";» »• readied a record total. To enable us to avail

Mooting, on Too,do,. Mo,eh 6th, 1912. 2SV"
coimln tag 'Tli*r meet It,*' "   *""« '*«d

forc"l iiiake^ani 'T K * """" ",ld «"•*»«. be "• ™y und’er* thtaheading.'* V VXr\7de‘Jf 2T« 
which “to yôîtr hm,d",e,o5.ry .Tu',1! 7.» *7f r'r nrT" “"f *..... "anl"^ a"« hand an.ount/n

5S3»S£H«rS* S EH FF— -HHE
g&&FBSSS3a2& 

EF 1 EîHHsêsjEEHsS??
SSafiEHSSêSKs
rSS-EHsKFsHYvysiïayariSsHS
sJiss1 v.s.t5ttJtS StF~f~^«*ffsvjs 2S&Lsr";rr - ~sFte “ «srrr&jru i-s-Atrin* UP the reserve and ». km!» ThCt you Jlmrov^eMhïi * "'d *,r" lu,lil"1-'1 -"-'I I venture to say that

rr,::L swJhzz F; FH s i &W “vr1^“ '°<r—  circulât,ott, and ^^2 J ^
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branches have hevn oprnvtl, anti one sub-branch has been 
closed. We have non eightyswv.-u separate establishments, 
compared with eighty at the dose of IStW. These figures 
show a general and satisfactory expansion and I am pleased 
to say that this expansion Is also represented In the profits 
For the pr«veiling year the profits were $ -M.Stiii whereas 
tue sum now at your dlsitoxal amounts to $627 80'- Tie- 
result would have been still better were It not for the fait 
that the average rate for call money throughout the year 
In New York was tin better than 3.602 per cent . and In 
London Ml per cent., and consequently the large sum 
maintained at call and short notice, as the llrst line of our 
reserves has been earning a low rata of Interest. Of the 
sum at our disposal you have already received $116.000. as 
an Interim dividend, and we now propose to pay a dividend 
or 40s in r share, and a bonus of ins. ,s-r share, making 8 
per cent for the year: to transfer to reserve fund $121.666. 
to premises account $48.666. to make the usual grants which 
vnu have always so sordlally sanctioned for the benefit of 
"the Officers' Widows' and Orphans' Fund. Pension Fund, 
and the Life Insurance Fund; and. finally. In the payment 
of a bonus of per rent, on their salaries to the staff, and 
this I trust you will generously grant as you have done 
In-fore for I can assure you that they deserve It. Those 
appropriations will leave a balance of $112.166 to be carried 
forward to the new account. You will observe that this 
year we are Introducing a change In reaped of the dividend 
iiv paying It "leal Income tax' Instead of "free of Income 
lax " as heretofore As you are aware, this change has been 
adorned by marly all the principal banks In the United 
Kingdom who have considered It desirable to separate the 
Income tax payment and to show to each shareholder his 
Individual contribution In respect of the tax 

(Continual on next pagr.)

Iscs, showing an Increase of $219 000. vail for the annual 
lamentation which you are accustomed to hear front su<- 
reeslve chairman. You know quite well what l am going 
to say. but nevertheless l must say It. The heavy expen­
diture upon hank premises is one that we are most reluc­
tant to Incur, but It Is forced upon us. Not to go forward 
Is to go back, and we must be constantly pressing forward 
though conservatism guides our steps. Nor «an 1 even 
hold out anv hopes that we are reaching the limit of this 
expenditure, for during 1912-1913 It will be necessary for 
us to undertake some Important building work which has 
become Inevitable. Those of you who know Montreal will 
regret that the time has come at last when the old build 
ing put tip more than sixty years ago has been condemn­
ed The constant Increase of the work of the head office, 
owing to the establishment of so many new branches, has 
wild difficulty been provided for during tbe last few years. 
The imlnt fias now bccu reached w-hen It cannot In- provid­
ed for any longer The old building niusl come down and 
on the present site we propose to erect a modern building 
which should provide ample space not only for present re­
quirements but for the future. This will be a large and 
coat I y undertaking Hut that Is not all. We have purchased 
valuable building sites al St. John. New Brunswick, and al 
Kdmonton. Alberta, and In the course of the présent year 
we ho.ie to put up suitable buildings In both plnees. W* 
ink ■ $48,666 from the prollta of Ihe half-year for Hie credit 
Of the premises account and we wish that we could have 
done more. I warn you that later on we shall Is- obliged 
lo do more, but I wish lo make It quite clear that this pro­
vision Is not In respect of any depreciation In vn.ues for 
the properties owned by the llank are certainly worth more 

Ihe ligures submitted to you In the balance- 
1911 eight branches and sub-to-day than 

sheet. During the year

BALANCE SHEET, 30th DECEMBER, 1911.

...
Vnll iiml Short Notice. 10.007.4.1. .V

$4. HWUWfl.no

20,000 Share* of £50 eech fully paid. 
To Reserve Flint 
To Iici*o*lt* and

in re* oi 

i mi Vurrent Account*
t In ninth

lt> Faali at 

lty Invcetment"
l'I£:îio’!ioo,llivT'i. «t cost.. .. l.ikiii.iiis.22

v'.Krr imm «
Other Invcetment*........................... 11 ! . g 2,MUt,27u.fln

4u.flMfl.7V- 7S 

1,921,217 «7

.. .. 2.774.000,00
. aa.lM7.7»*.H1

4.411,507.70

$17.24 l.flflH 4 '•
To Hepo 
To Note* InTv IUII* Fayahle ami other Liabilities. including

Provision for Vontlngende*................................. 1,1 smint’Lt
To Rehate Account •• • " rV. i
To Llahllltlv* on Endorsement* .. fuuu,.»**. *.i

To I .lability under Quarante 
pert of which no Claim 
elpat« d..................................

I tv IUII* Receivable. Loan* on Security 
and oilier Account*. , ,

lty Rank Premlsea. etc. In London.
nml at the Branche*. .

Itv I», iMe.lt * llh iNimtnlon <l«>vern 
in,.lit required by Act of 1 arlln- 
m,nt for Senility of general 
I'.nnk Note Vlrculatbm

liter In
lU-$ 300.000

To Profit and lx>** Account
Net prollt for the year ending tbl* 

«late after deducting all current 
charge* nml providing for luid 
ami doubtful debts 

Balance brought fur- 
ward from Slut he- 
comber. 1910.

I****, hlvldend and 
paid April. 11*1

197,027 Vfl
. . .$«32.117 .33

. $27*.378.90

7 194,000 Afl *3.712.24 

$71.'i.H29 57

I tonus
I

IlFHVt'T :
Hlvldend paid October. 

1911.......................................
Transferred to Reeenre

Fund.
Tran*ferred

The latcat monthly It- turn* received 

,,f those Return* are lntrmluvc«l

..!rÆVrXsi=r'ï^.r‘‘

Note$146,000 00

IVl.flflfl 07
4M itwt fl«to Itnnk Vre-

mise* A «'count- 
Transferred t«> Ofllcer*' 

Widows* and Orphan*
fl.MO.43Fund........................•• -,

Transferred to Officer*
pension Fund................

Transferred to 
Life Insurance 

Staff Bonn*

26.130 44
Officer*'

«17:: 83 
29.200 OO

$37M77 r.:t
niv-available for 

uml Bonus. .
Balance 337.332 Oi

Ffl2.28H.MHl 4«»
Sfl2.2HH.30fl 4«i

from tin Branche*, ami Andand the Per tilled Return* 
mid return*.

Hr 6S.O ii.mln-vl tho short* lislsnrr Sheri with lb.. IliK.k. In l..ndnn. 
It l,."pr. «*ut « ti ll. .tut. III. lit Ilf th. Itnnk '« alfulr. «« .hiiwn by Mr i«'"k«

* | «1*25Sur
Uiwdon. 30th February. 1013

I
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t ,'.C !'*< "I"lu1 ">ik m i ii l nli:ih -honed McCarter living authorized to provide fur the pay- 
n Ileenle.l mer. .1 . mrr lim e ..f tin week previous, ment of eertain outstanding liabilities of the Am.il-
a no in.1'i i.iiuii . i Vu- week- liipments living gamateil Cor|*iration, and fur general expenses and

11 ,|Mb 1 l,r"l’",t'"" nigh-grade ' n Shipments unforeseen contingencies to such extent as may lie 
!' '* 11 ■f'11 l"""' nimgmg tin i i.(I f,,| t||f year to deemed necc-sarv liy the committee or hy the new 

date to tun- liulliun -hipment- fur the year eo.npanv."
to date are 1.5-7.-U'» utince- ..f a value of $Sts,,771.

• » « 
is made that the 

is-ue uf -ix 
the aim milt
sttece-sfullv placed with the 

S|icyer-. I.a ltan,|ue d, l‘ari- el di - l'av- lia- and 
the Dominion Securities V,.r|s>r.iti. m The furth­
coming statement of the eump.inylinaneial war. if 
reports a- to the large earning. ..f the coal - 
are borne out. it i- also anticipated will lie of 
factory character.

Announcement i- being made of an increase in the 
capitalization of the Imperial Tobacco Company uf 
l anada, under which the company's total issue 
will he six million common shares of $5 each, 
and i.'ssmios preference shares of one jround 
sterling each. In all probability the additional 
capital will be provided on a pro tara basis 
by the shareholders. For some years the fi per cent, 
preference share- have liven quoted on the London 
and Hristol Exchanges at a high premium. The 
shares are very largely and widely held in England, 
at the present moment, the shareholders numbering 

The U,mllu,!.!, ( , ,■ > , , "vvr two thousand. Mr. Mortimer II. Davis, presi-
Con.,rati..,, „j|| . !.. " , ll"1 A'be-to- dent of the company, in discussing the increase in
injure «ill -nl, ■ n : 1 - ........ " u" 1 iv‘""I"1"1, stated that the company was under the
“That the iil.u, ,.f , \ ' v "1 Imi. "i'W/ "f I'wuring additional capital to take
Carter 1- , l l ,i 1 11 vl' a'" ^tc- mcrea-ed business due to the general prosperity
l ebru.in I.1-1 |M *... , 1,. | 1 " " "V ' " "f the country and to the progressive incthoils of the
the lot li iiithonzed II I ■ 1 ' '' \’f ,','l"l,a,,v 111 developing the tobacco business in Can-
lo ll'r ar u ! S , Ixnids ada. He state,! that one reason for its increased
total aulhorized 1- in o' '.1111,11 llu' husmess^ was that the company was now manufactur-
fr.im < • s--,,,, , ,i,. ' ' 'l l,lvrcased mg in k anada and empkiying Canadian lalxir in pro-
(hlTcrenw lietwee'n tile 1! I iln" ii >.'111 *'•<««), the dueing many of the popular American and English 
indicated in the ,,1.,,, of Mes-r, A Id red, Fulkr'and IntothisZnft.'abrtlil11 anU ilnlK,rle<l

The statement
Steel 0»r|mrat ion's
preference Mink
million <l<.liars has Ihth

I «minion 
l»vr cent, 

sevenv - of 1

unpany
a satis-

carc
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I11 trade and finance th<‘ y*ar ha- h«-<-n one of shady pro- 
Kiorv w I lioul « K'lH'im nl. Ti deposit* in the Canadian 
hark* at llu- end of l « < ember, IBM. amounted to $1,006,. 
t».ib,<HfO an ln< r*:* of r.o 1« >s than $||o during
tli«‘ )<‘ar. This itim-o «» 1 I think, a r <ord. and la evld- 

of Increasing pros.», r i t y. You must not. however, re-
g.ird ttiis Increaei •• ii.............in t 1 ui < of the
iHinks as arising entirely from the lnt« r; il prosperity and 
thrllt <if the p«<o]i)e. fur It Is 1 vident that ImiHirtcd capital 
haa contribute largely to this 1 -nil. liming tin* year 
l.tll t anada s public horio.tii.g-. in i/ondou amounted to 

I Ifni 111 tills total amounting to 
9*2.<33.333, subscribed for th* railroad*. Cox • rmiont hor- 
rowings w« n* unusually small ntuoun lng ;o $'.«,216 666, but 
Munl«l|ial borrowing. .<> a

trig- loans, which have* attracted to Canada wry largo 
sums of capital.
a:i!ov.n-t taken Into the country by Immigrants, for many of 
thr.s • entering tlie country especially farmers from the1 
l nitcxl States bring with them quite substantial sums. 
lmmlgra4lon rftow* a largo Increase over 1910, <ho figures 
for tie year 1. .1- not the fiscal year being stated as 350,- 
«••0, compand with 303.non In 191ft.
(in at ltrltaln was In 1911 the largest contributor to this 
total, whereas In 1910 emigrants from the United States 
exceeded those from Great ltrltaln by about 12.mm. The 
Iron manufacturers have suffered from considerable 
petition through the Importation of pig Iron from the 
I nlt<d States, where production e xceeded a poniewhat slac k 
demand; but notwithstanding this, t.lie results appear to 
1 ave been .satisfactory. The conditions of the lumber trade 
«♦re not favourable. The rainfall was unusually light 
during tin' early part of the season, and consequently the 
Aatrr In the streams was too low to enable the lumbermen 
to get out their last winter’s cut. The market, too. has 
been dull both In the l ulled State's and (Ireat ltrltaln; 
hut later In the year both markets showed some Improve­
ment. It Is. however, to the harvest that "we principally 

f nu b ' than $21. look for the evidence of Canada's prosperity, and especlal- 
a! ; ideasure ly to the three (’entrai Provinces.

Ip’' * I" a few words on quote from a caoi« gram addressed hy the Minister of the 
11 r««iv i..„, » t''X , i11' ' V1 151,111,1 «mil I must not «11 Interior to the High Commissioner on this subject, lie
In my nt.ini m ' ft "a‘ Ï ,lo,n,nlon of Canada. says: "The harvest was late and the quality of crops In 
ll ild "f nr i «i '1. of 1 f ft0’ X ry best some place* poor, but the total crop was abundant, and the
,n ,,.”rin .ïiT1! ' , ! '■ ' luK,,il1 ,f) ft"-'-:'1 « very relatively high prices have on the whole given the farmer
intim nf car t, • ' M""'' ’ l"-adlîig "Until a good, though not a bumper, year. The crop will bring

, ", Jl1°!,Kh ,,IV : 1 . h nwstlon. It .«ft.0oo.000 to Western C.it «-la." That summary coincides
, . .-"i .i 1 '•* ,IV' 11 ' 1 l! «■>’tmli,,. and crltl- 1 ntlrely with the reports received from our own Prairie

11*4 fur 1heiieu.hr* and If tie y have not C,v In, ;,l knowhsig,
Jlimibi !h<,,rV° f/>rm rti^t Uiey : Mr. (i. I>. Whatman seconded the motion.

‘ . ' M 1 ! 1 ” ' lliv y<M,r‘ ,,iat arv after some remarks of a congratulatory character hy
Imimri ntt f mi " °l! 1,:f” ' 1 t v I his The v utreholders, t.he resolution was put and carried unani-
niortance <>f this warning to tic Investor U evide nt, but : mously.

vel<iDTi!.<.i!lM\.V..t-l,U| * m R,,t.’. ‘t i’*' 1 "'ftloti of Canatl i De- The following directors who retired hy rotation and
. I, ... n ' ,H’’ '-u'^ rn »*l«l > ’.H men.-r.ihhlly than Can- offered C msclves for re-elect Ion were unanimously re­
nds can finance from her own r.*our«v* and therefore It ,-lvvtcd
Is Of the first Importance that 11. London Market for her 
securities should be safeguard I • » t .1: t 1. popularity whl h 
her iNN iiritle* nv* rtiica «muld b- i»r. rx .1 |„ addition
to this large total $is:« kv.i.ooo then- haxv In , n other chan- 
nels of Invest merit, su< b a . purclias. of real . tatv and mort-

Y011 must also add to these totals the

It Is noth «able that

< 01 . nit ti-ndepcv to 1ncrea.se 
a inndlilon eiileh I» lii. vllat,:,. when . . revlnx tti.. rajilil 

proertea of thr iirlnrlpal rltlti al tit. l',milnlon Kxrellent 
a* ihe... iwurlllea midauble liy ,-,r. I i„ u,8l
awing to III,, frequency (if Muni,-Iii.it li,inn.vliiR. a lower 
lutal-, of lalinii ilia! K a hlftln-r niuni of |nure.<l »lll 
have to b< <'*tablisln-<l If t•**■>* are to ifiiUniti' to attract In­
vestors There \xns al o In I9M a very large Increase In 
the capital Mtlco rlbi d for Industrial « nt. r,*r 1 • The total 
cx« cnh1#n1 $.:| iMic; c.m; |h Ing an ln< r 
333.333 over the preceding 
of nddnsslng you t *0 >« ir 
the subjf

year. Wl • 11 I cannot do hotter than

htam hcs In 1911.

Mr. ti. I>. Whatman. Mr. .1. .1. Cater, and Mr. 
Merry J. It. Kendall.

Mr. (i. Smnth and Mr. X. K. Waterhouse were re-elected 
ax auditors.

A vote of thanks having been passed to the chairman, the 
proceeding* terminated.

!
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INSURANCE
OFFICESUN. . TME . .

London Assurance
CORPORATION

FOUNDED A D. 1710.

Head Office i
Threadneedlc Street • London, England 

The Oldest Insunnee Office In the World

Surplus over Capltsl and all liabilities eieeeds
$10,000,000

Can.ull.iii ijranch i

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A U. 1720

SJ,241,373 
22,437,413

Head Otltce lor Canada, • MONTBEÀL
W. MUMDY, W. B. COUET, !•* ■»»•«•«•

CAPITAL PAID CP 
TOTAL CASH ASSETS

Thlo 0>mt>nny rominpiiml biniiirm in Canut» by 
di'lH'aitinv S IOO.OOO » il li Ihv I’"million Government 
lor bt'CLituy of Cnmidian l’olitq-bulders.ROYAL EXCHANGE ASSURANCE

« 'L;.
A. D. 1720

Sa. ANGLO-AMERICANHead Office for Canada 
ROYAL EXCHANGE BUILDING, 

MONTREAL

*I
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, TorontoMalingerAhiiiih IIarky,

SI.000.000 
4*0,100 

flj.9lti.fl7

Authorized Capital 
Subscribed Capital • 
Depoellnl with the- Dominion (Jovnrae* 
en eut Cor tbe protêt tlo.s ol Polit pholdrrs

^7Correspondence inviteil from 
responsible yriitlriitcn in lin- 
represented uietricts relire and 
casualty agencies. Hrad 0fflre : M»1 r.itbasr. Liadna

H. H. BECK, Manager
MOUNT ROYAL ASSURANCE COMPANY

S 1,000,000
■OÜTIEAL

AppHc.llon. fur âii.iiei,, Ihroiiglioul lhe Pio.iec, ol Uuib«« 
■ re invited.
Adilrc»» : WILLIAM THOMSON « Co., Montre*!AUTHORIZED CAPITAL 

HEAD OFFICE: (leurrai Agents fur Province of yueliec

Vice President. J M. WilsonPresident. Mon. H. B. Rainville
J. E. CLEMENT, Jr., General Manapr

Keeponsàble Aient, wsnted in Montreal snd Province ol Quebec
ISIIIMISIIK.il mon

Canadian Investment* OverTotal funds Isceed
$8,280,742$85,805,000INSURANCE

FIRE /AND LIFE

North British and Mercantile
Phoenix of Hartford

Company
$70,737,637.32 

67,969,830.19
Total Cash Assets 
Total Losses Paid

i INS! RAMIK COMPANY
2 I.IK 

Cil I h1u.KMUlirtitiin Vila a. H. Sih 
V\ M Ml Mast of*

A. Macnim k. P«v 
d. N. M«>Nv tt-. K*y

He.ul Oriitc lor the Dominion i
J. W. Tat ley, Manager.

MONTREAL. MONTREAL.78 St. Francois Xavier Street
AlfcntH In all Iln> iirlni Ipal In»ns In ramitln. 

RANDALL DAVIDSON, Manager.

Applic.lion. lor A,#ncie. Invit.d.

Til MOIITREAl-CAUAOA
The Equity Fire Insurance Co.

TORONTO, CAN.

FIRE INSURANCE COMPANY
ESTABLISHED 1839.

S357.8S3.95ASSETS
DESERVE
OTHER LIABILITIES

SI9S.07I.28
10,687.81

115.739.19
WM. GREENWOOD BROWN. General ManagerS344.IS6.76

Head Office: 59 St. James St., Montreal
Surplus to Policy-holders

CRN Kit Al, AGRNTfl I
Cnraun Itroe.. Montreal Faulkner A Co.. Ilallfes. N.8,
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver 

Ceo. A. Latin, Calgary 
J. M, yueeu, bt. John, NATHE LIFE AGENTS’ MANUAL - - *3.00

Published by The Chronicle, Montreal.

Young Kc Lot way, Sydney, H C.
McLallum, HUl * Co* Megtua
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RAILWAY PASSENGERS 
ASSURANCE CO. >

s\lOF LONDON 
ENGLAND

I

ot Also
-*■------  ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY C0A8ANTEES. 
Head Office for Canada. TORONTO. F. H. BUSSELL, Manager.

tuibllshru ie«e. .

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Haad Office : 46 Km# Street W„

TORONTO. Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

Heed Office, TORONTO, Out.

Personal Accident
Health, Liability and Industrial 

losurince1*1 Ml (.1 ASS AMI Al IllMtlllll I INSI ItANCI 

FRANK W. COX,F. WILLANS,
J. J. DURANCE,

Manager for Canada

(Ancrai A«ent. for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

Urnrru/ Manotf

lilt* MI L AGENTS' MANUAL, $.1.00
THE CHR INICLE MONTREAL.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Aueti 
Surplus December 31. 1911 
Insurance in Force

$5.316.961.65
329,973.65

23.687,141.41

The Contract* of this Company art free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.

R. WILSON-SMITH
Financial Agent

160 St. James Street

Specially • ' ***VI SI MINT StVURITILB -Sulteblr for Banks, Trail t.sleles, Insurenre 
1 y * I fompsnlrs, In.rilmenls lor Deposit wllh Censdlen 6o»eramenl.

Montreal: : :

t ABLE AIHIKI \S : CHRONICLE.
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Don’t Rust in Contentment.
Selling Life Iniurenee for a 

Company like The Prudential 

develops a “progressive 
urge" that- means success.

GROWING APACE !
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart- 

ment of its business.
Wrll inFOI Death loe«ee were very much below the “.«peeled" 

end ae ueual the e«penses ol conducting the 
bueineee were very moderate

THE PRUDES 11*1 INSIUIAM l CD'S Of AMERICA
Kmintfisl |i> .lulih I Itrydeti. Vmiuvr of ftiilutlllBl Inenrnncs* in Ani.'Ttv».

Homo Oflioo. HEWARK, *1fORRIST F ORYDEN. President
lni-.irihFr.it.d ,i« s Pt.a h ( iMti|iSii> hy lilt' Mllr vf >• w J. rst >

Policies in force January 1, 1912 
$71,024,770.88In your bueineee you ere neturally trying 

to eucceed. 
gresteet success, when your efforts sre bec­
ked by a strong, progressive company, 
such as

You will be sure of the

A TORONTO AGENCY
WITH

Continuous Renewals for the RIGHT MAN
THE

IMPERIAL LIFE ASSURAICE COMPANY set:
OF CANADA CONTINENTAL LIFE

Attractive agency contracts available to 
men of ability who can produce business. 

For particulars address,

CONTRACT.
T. B. PARKINSON i SuptrieKmltnl «( Ag.nsirs 

C.inllornlal Life Building, TOKtIVIO

Hied Office, 24 KINS STREET EAST, TORONTO
Cbc excelsior Life Insurance Co.

Will hi Issued in April. Hc.d Olln. : TORONTO, CANADA.^ >
t.H.tlS

11.000.000.00Lovell’s Business Directory Asset» •
Insurance in Force,

Security and Profit n>• «luit nitrinlmn in*itrei» tlt .iir. Ih.iIi 
arr «»t>i.1 iit1 iiihIm " !• v rl»ioi poli. it », nlti.h .!!»«• >
"l.ahl Won! in lit»*

Th** Ueaaon Uif Viuii|iee 
III i ill |* I» lirtuil»r It ll.t* lift II « ullllllllt.il*.x 
from which pmlit* niv tinixnl. Ill 
liilni at I..truing* ' 1 • S*^• vent 

1 *|h n»t * <lt »

uiitmn th•I the r .t’. It .ilnri
V II I» lift II |||||<- lu {MV »all»fltt tm v 

rilloat tu tliu»r It ulmi »Cities of MONTREAL and QUEBEC, far 1912-13
Containing an Index to Street*. Mitcellaneott* 
Directory ami the Name, Utilities* ami Add re** 
of every firm or Verson doing Husiness in 
Montreal ami (Jueliec

191h l<I'rnlli Watt tt |»rt » ■ tit. of I apt l •!. 
rr H»nl • A«* J« I i Mil *

Wiintnl agriii*. to give fitliri t utile m »|mm inm
E. MARSHALL. General Manager. D. f ASHEN, President.

PRICE, $2.00
Will U* corrected tip to March.
Order* for Subscriptions and Advertisement* 
should Ik* sent to The WA TERLOOJOHN LOVELL 81 SON, LTD.,

PUBLISHERS Mutual Fire Insurance Co.21 St. Wichelii St . MONTREAL
P.NTABLISHKII IN I Slid

WATERLOO, ONT.HEAD OFFICE
TOTAL ASSETS Hit DEC.. 1*10. I76MCIU6 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JO.ODO

:THE CHRONICLE
Is till'd regularlv In leading offices 
throughout Canada; advertising In 
Its columns lias a permanent 
value. .* .• •• •’ •• ••

OEORIIE UIEREI.. Vice-President
T. L. ARMSTRONG

le.yecler.

WM. SNIDER, Prc.Ke.1
IBANK HAIOHT,

Hln.f-r

THE CHIEF DIFFICULTY \
Field is the securinf of GOOD PROSPECTS. This difficulty is eliminated 
whet you write for ait INDUSTRIAL COMPANY, the debits of which arc 
an inexhaustible mine for both ordinary end industrial business.
THE UNION LIFE ASSURANCE COMPANY

TOaONTO. CANADA

k

•*~e•ai»

HEAD OrriCE.
More Policyholdera than any other Cenedaen Company.
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Reference Directory;

Legal Firms, Brokers, Agents, Etc.1

r. < IIIIK CssORât*. K C.

H. M. McDovoai i

Victor H Mirciim i , E C.
4. L MaSKX A AURAI*

J J CRRRIMAN
Bell Telephone Main 771

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUG ALL & CREELMAN

Solicitons * Bahhisthns at-Law
CANADIAN lIFf BUILDIN6 

MONINEAL CANADA

r. W. IVANS C. 1. U. JOHNSON

Evans & Johnson
t A Me A-1 ilf.e 

" Montoinn," MoMfHNAI. FIRE INSURANCE
------ Brokers

26 ST. SACRAMENT STREET, 
MONTREAL

Agents-
F. S. Maclennan, k.c.

Advocate, Barrister* Solicitor 
New York Lilc Building - MONTREAL

1 *NI a Al'i'DM-. '• Haw MAt Month * AI GENERAL AGENTS
ÆTNA INSURANCE Ce., el II» Herd 
BRITISH AMERICA ASSURANCE CO., el Tere.t. 
SUN INSURANCE OFFICE, el Loeion, In lut 
HOME INSURANCE CO, .1 Ne. York

A R C Cour

fleet, FAKOXER, OUGHTRED, 
IMIELAM, VVII LIAMS ROVEY

HUntlanl llullillng. 117 St. James St., Montreal
C. J. Fl.kHT. A C.
A. FALCONER. K.C

GEORGE DURNFORD, Ltd.,
Auditor® and Accountants

Neea ». (eaeNa Ult Osoeta, IAN St. Jaw, >trt«l. noHTNtitl.
<i ninNKiiiu].i:> Fi: t i:„ arthiir j.knoi.and. >„■

A. R. OUaiURED. K.C H S. WILLIAMS 
M A PH LAN Wtl FRID BOVEV*

i,l McLennan, Howard & Aylmer
Advocates, Barristers snd Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dime St. West, Montreal

Hu A NCI* McI.nn*
II. V. V t

N ' t » A II Mo* TB FA I "

Mon. Sir Alexandre Lacoste, K C

Kavanagh, Lajoie & Lacoste
Tel. Main 50 ADVOCATES. SOLICITORS, Etc.

Provincial Bank Building.. 7 Place d'Ar
M. J Kaeen*Kh. K.C.
II. Gertn-Uumr, K.C

I Vamsif Hatton K i IV ,.mvli 
H. Hi’W iw Mostar i.

V*Mr Vl lie.*

^A W. k.C mes.
Fbi.I | emeie M..I. 

Jnlrt Malhit ti, U..B

. ATWATER, DUCIOSTTÏÏD
ADVOl Arcs

OnirglAn Building. 166 SI. Jimei Straal, MiRtrtal.

KD WIN HANSON W 11.1,1 AM II ANSON

Hanson Brothersi

London d Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Qevernment, Muncpal, Rellway and Industrie. Bonde 

end Seeunt.ee BOUGHT end SOLO.
Invedtmente euiteble for Ineurenoe Compemee and 

îruet Estâtes eiweye on hand
Members Montreal Slock Kschange.

CA HI.H ADDRHSS ; HANSON. MONTRKAI.

* W ATW XTPK K C. 
W 1. H..NJ*. K t

C. A DVCLOh, K.C. 
J K. Coi l.IN.

Mc< orthy, Osler, Hoskin & Harcourt
BARRIS T MS, SOL l( HORS, Ck.

TORONTO
. noir irr m>n in*, 

vm loti a Mtrnm
I t»M M M»SR. w K CII H A'. Il*ecoi-h r. K C H s OSIRR K.C

I» I. M. CARTHt, K c.
J H. M Mvi *• TNT. 

u «i g *i r Nrrrit, K l

Lr..«ht«.«t Mu U|||\ K A i EDWIN P PEARSONHbitîom oui e.si
, NORTHERN 

ASSURANCECO
Cou iter I OFFICBS .

Adelaide St. East, Toronto

i
TU.sk.sai MAIN 13»0R. Wilson-Smith ét Co.

STOCK BROKERS 

Guardian Building 

160 Si. James Street, - Montreal

;i'

Putnam & McCrory
FEAL ESTATE. INSURANCE, 

FINANCIAL AGENTS.

30^309-310 MtrtkliH leek lldg., 206 ». Jrrwd ». 

MONTREAL.
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