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OLSEWHERE in this .ssue of j THF movement of gold from
E THE CHRONICLE will be found 1 1 ti.mal A America to France, winch

a summary, for each bank in Canada, I O.U was s„ marked a feature of the
B..h!«.-.• of the dividends, drafts, bills of ex- : June monetary trend, to a

change and balanœs remaining un- less marked extent continued into July. While 
paid and unclaimed for five years and upwards the reasons therefor are recognized a general 

to Decemlx-r ti, iyu6. That deposits amount- way, some specific reference to their incidence may 
mg to over half a mill,on dollars should lx- lying prove not untimely. The movement had. of course, 
in the banks unclaimed for five years and more. Us origin in the extended New Yon: importations 
seems a somewhat remarkable circumstance, of gold from London, beginning m 'he autumn 
Glancing through the 6oo or so pages of the Gov- of Hjod These were aided and abetter. by Sec- 

blue book containing the details of null- retary Shaw, through Ins offer of advances of 
viduai accounts, it will be seen that thousands of Treasury cash to hankers arranging for such un- 
the balances are for trifling sums ranging under portât,ons. thus offsetting the ordinary „mc<ost 
$5 There are many balances consist,ng of but a "f the importing operation. As a consequence, 
few cents. Indeed there ,s at least one instance over $46,000.000 of gold was drawn from London, 
of a balance of one cent which has appeared in ! «Metmg seriously the Bank of England* re­
report after report for several years -and still it ; and causing an almost unprecedented ,n-
,s unclaimed. As a matter of fact the gréa, ma- créa* m the bank rate. In order to prevent be 
iority of the unclaimed deposit balances are so ; threatened advance to a ; p.c. discount rate, the 
Lall that they do not pay for the space they Franco-having m view the -eventing
occupy in the books and the work they entail of international monetary derangements-pn^V- 
There^are, of course, exception, and many balances tally loaned the Bank of England $U.ooq,ooo,

into the hundreds of dollars; through tin- discount of British bills. I he mime- ,
diate purpose was served, and by May the Hank ol 
France began withdrawing its advances by pre­
senting for payment large amounts of discounted 

But not satisfied with a merely comfiensa-

Unpaid and 
Unclaimed

prior

eminent

appear running up
and a number even into the thousands.

More surprising than the gross 
claimed deposits is the total of unpaid drafts and 
bills of exchangc-thc outstanding amount being 
well on to $30,000. Presumably the documents 
have lieen lost or burnt, but it seems strange that 
in so many cases matters should be allowed to rest 
by those who purchased the unpaid drafts and by 
the persons to whom they were intended to he paid.

Dry array of figures as the details of the blue 
liook may seem at first glance, the volume is not 

the casual reader who clips lie- 
As names, dates,

amount of 1111-

pa|>cr.
tory influx, France lx-gan buying gold in the Lon­
don bullion market on its arrival from South 

This competition interfered with theAfrica.
Bank of England's replenishment of reserves, and 
contributed with certain other financial and |hj1i- 
tical conditions to some recurrence of discount 

London and in Eurojican centres. Justtension in
at this time New York's money market was tem- 
porarily well sullied with ready funds, partly 
through dqx>sits of Treasury cash in the banks 
and partly as the result of government bond re­
demptions As a result, lower rates ruled for 

in New York than for discounts abroad,

uninteresting to 
tween its staidly official covers.

and marginal “remarks" are conned, no 
remarkable exercise of the imagination is required 

"storied past" regarding many of

amounts

I
to conjure up a 
the entries there appearing. money
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Paris by the acceptance of the bill of lading, or 
receipt for the gold, and, in exchange for the metal, 
would give to the consignors a cable draft upon 
a credit in London for the equivalent value of the 
gold so shipped, which draft the consignors could 
sell in the New York market and thus obtain re­
imbursement for the metal." By those bankers 
who looked for a decline in exchange as the result 
of gold shipments, the proposition was not accept­
ed. Others availed themselves of the offer; 
stipulating, it is thought, that the carrying out of 
the movement lie confined to a limited number of 
bankers. It is probable that the participating 
firms had in view the arranging of foreign settle- 
limits rather than the question of arbitrage pro­

giving rise to gold exports to Luriqie. Ordinarily 
there would likely have occurred a moderate outgo 
to London, but the Paris demand both stimulated 
the fori'- and diverted the direction of the move­
ment.

As to the reasons for the Bank of France mak­
ing such sjiccial efforts to obtain gold, the chief is 
probably the desire to make its world jiosition 
.imply secure against all |>ossiblc financial develop­
ments that the near »r more remote future may 

The Bank's holdings of gold, which 
less than a year ago, 

June about $40,000,000 Mow the 1906 
Il «as not 11nn.1l11r.1l therefore, that it

have 111 store
still $25,000,000are

were in
how mg
should have availed itself of recent conditions to 
draw as largely as possible upon New \urk with 
a view to making up in part this falling off 
outlook m Russian and home |h>litics has, doubt­
less, had much to <h> m influencing to a precau­
tionary banking policy. I hen, too, general French 
industrial and commercial improvement is making 
an insistent demand for more money. Also there 

doubtless considered the possibility of a Euro­
shortage which, by entailing larger

fits.
The reason exchange did not fall as the imme­

diate outcome of offerings in the market of cable 
transfers drawn against London credits for the re­
imbursement of gold shippers was, to quote again, 
"that there was coincidently with the export move­
ment an urgent demand for exchange for remit­
tance. This inquiry could not he satisfied with 
sight sterling, for bankers generally refrained 
from drawing these bills owing to the tense dis­
count
greater part of the month, exports of commodities 
and of merchandise were in insufficient volume to

I lie

was
; lean cr<>p
grain imports, would necessitate .1 heavy outgo of 
gold. Berlin, as well as London and New York, 

called upon during June to add to the stores 
I lie various French banks withdrew

situation abroad ; moreover, during the
was
of France __
during tile month a considerable part of the cap- j meet requirements for imports of goods and secu- 
ital employed by them in Berlin an action which j ritics." Or, to put it otherwise, the favourable
was the more significant liecause at a time when international balance due to the movement of mer-
rates were higher there than in Paris. chandiee had been wiped out by excess imports,

With regard to the drain upon New York, 1 he 
Economist ol London, states that it may tie in
repayment of loans raised by Americans in Paris,
or it may constitute part of the repayments due 
from I ondoti to Paris London, in short, may lie 
transferring from New* \ork gold which lielongs 
in the former centre."

Ihe modus opcoudt of the Paris imports from 
New York would seem to have been as follows.
Late in May the Bank of France apparently 
arranged with certain French hankers to conduct 

a way to derange as little as pos-

travellers’ credits, lavish spending abroad by 
Americans, and the return to the United States of 
considerable amounts of securities. However, the 
adverse balance this year was of much smaller 
magnitude than that of 1902-3, when excess of 
ini|xirts due to tariff changes and general distrust 
abroad (owing largely to the operations of the sil- 

purchase clause of the act of 1900) made neces­
sary over $100,000,000 of gold exports in settlement 
of the country's adverse international balances. 
Evidence that the current year’s movement is much 
less momentous lies in the fact that after the export 
of $25,000,000 or so of gold, exchange responded, 
and the gold movement received a check.

If, however, the Bank of France maintains its 
vigorous bidding for gold to augment its reserve, 
cx|x>rts of the metal may continue as a recurrent 
feature of New York monetary conditions for some 
time to come.

ver

. .|w rat unis in 
sible the conditions favourable to continued im- 

ln this connection it was doubt lessportât ion
considered <‘sMUiti.il that tlie flow of gold should 
Ik- to Paris itself since for London to procure it 
might mean .1 receding in discounts there, thus 
weakening die general European attraction for 
America’s gold Inqiort arrangements were, there- 
forc, put in tlie hands of New York representatives 
of the French bankers. "These agents," to quote 

1 he Financier of New York, “agreed that if tlie 
American bankers would buy gold from the assay 
office and deliver it to the outgoing steamer, they 

tlie aforesaid agents would assume the cost 
and risk of its transportation to and delivery in

Nova Scotia received last tear on account of its 
minerals a revenue of $643.457- Of this $57S-°b5 

coal and $2,936 gold royalty, the remainderwas
being made up of minor revenues, licenses, etc 
Coal amounting to 5.194 59° ,ons was Pr°duce<* in 
1906, as against 4475-*84 '9°5
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year they had grown to about $1,000,000, and on 
15th Mardi, 1907, to more than $6,000,000, with 
.2,500 accounts. The loans and discounts at the 
same date were $2,000,000. At the opening the 
paid-up capital was $50,000. Incorporation was 
secured at the end of 1906, and the capital raised 
to $250000. In the 2 years the bank has paid 
$ 148,(XX) 111 dividends.

So much for the condition of the banks as claim­
ed by them. It will lie interesting next to ascer­
tain the kind of business they do.

Like the banks in numerous other places 111 the 
States the Goldfield hanks pay no interest on de­
posits. And on 
p.c. It is easy to discover the source of the large 
profits and of the big dividends. The following 
paragraph, quoted from the article, sheds 
siderable light on the banking practice. "Very 
few loans are made without I icing secured by good 
collateral, and then for only about one-third of 
its value. The bankers in the West and South 
usually look upon overdrafts by responsible parties 
as loans, but in the East—the extreme East—the 
average banker looks with horror upon overdrafts. 
The banks in this section allow responsible parties 
to overdraw their accounts and then charge them 
interest on the overdraft. I11 most cases these 
overdrafts arc as good and as safe as the commer­
cial paper held by the eastern bankers.”

In their way of regarding overdrafts generally, 
bankers in Canada stand with the eastern rather 
than with the western and southern bankers. 
There arc several reasons why they prefer to have 
the délits due to them in the form of notes and
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their loans the usual rate is 12
BANKING IN MINING CENTRES.

In The Banker’s Magazine (New York), for May 
is an interesting account of banking conditions in 
Goldfield, Nevada. Goldfield, as the readers of 
THE CHRONICLE know, is one of the richest and 
most famous gold mining camps in the world. 
Besides the interest which it has on that account,

con-

the description has value 111 that it conveys some 
idea as to the hanking conditions prevailing in the 
famous Canadian camps, Cobalt and Dawson City 
in particular.

Gold was first discovered to lx* plentiful at the 
place where Goldfield now stands in the fall of 
K)02. For the first two years after the discovery 
lieople came in very slowly, the population being 
only 150 in the fall of 11)04. Now there arc said 
to be 18,000 people living there. The writer of the 
article, Charles W. Rcilil, claims to lx? acquainted
with almost all the most noted cases of hank 
development in the United States, and declares 
that he knows of none to surpass that of Goldfield. 
Fhe place has three banks and three trust com­
panies, the business of the latter consisting largely 
of stock brokerage and promotion. The first bank 

the State Bank & Trust Co. To quote

bills rather than o[x*n accounts.
And with regard to the practice generally, it is 

not to lx* thought that the Canadian mining camp 
branches would lx* run on the same principles as 
the banks in western mining camps in the States.
File branches in the milling districts are, just the 

branches in farming and other districts,

to open was
Mr. Rcilil, “The State Bank & Trust Company's 
main office is in Carson City ; its capital is $200,-

Carson
same as
absolutely controlled by the head offices in Mont­
real and Toronto. There is no danger of the cen­
tral authority lx*ing carried away with the enthu­
siastic optimism that always prevails at 
ful mining camp. If a local manager shows signs 
that he is becoming nfectcd the prolvability is that 
he will lx* promptly removed to another locality. 
Even under our system, where the mining branches 
receive the liest of cool-headed expert management 
directed from an outside zone, there are plenty of

It has offices in five different towns :000.
City, Goldfield, Tonopah, Manhattan and Blair, 
Nev. The Goldfield Branch ojiened for business 

the opening day the deposits a succcss-in July, i<)04, and
amounted to $16,000. Six months later they 
$200,000 and on March 15. this year they were $2,- 
000,000 with 1,500 different accounts. The loans 
and discounts amount to $1,100,000. Dividends 
paid by this branch amount to $210,000."

The next bank to o|xm was the Nye and Ormsby 
County Bank. This also is a branch bank. As 
they declined to give the figures for their Goldfield 
branch the deposits arc estimated to lx? $ ! .000,000.

The third bank to open was a private bank—that 
of John S. Cook & Co. It opened in January, 1905. 
On the first day tlie dqxisits were $30,000. In a

on
were

risks not found at branches where ordinary com­
mercial business only is transacted. The mines 

with adventurers and with hot-headed en-swarm
thusiasts. Though the wild cat gentry aim espe­
cially at ensnaring the most ignorant class of in­
vestors throughout the country, the banks have to
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■I* extremely (.ireful lc.t they become entangled 1 ing to the year 1905) were .tfgMtablishnKnUwiU
v\ 1111 lliem ill siani' indirect ..r round-about manner ! production amounting o $45'5 for $94,-
II the supreme control rested with the local officers I earlier the corresponding totals were 3-3 tor 4U4.
Ih"> I find ,t more difficult to resist the im- , 53|^«; jvcn )>clow (or the second and third
iKirtunate requests of their customers for funds to Lletails are g 
J-.irry mi drifting and tunnelling work in the hopes 1 classes:
III iindmg something worth while. Those who , 
want the money for this pur|>ose are always firmly ;
(dimmed that the rich finds will be made if only Name »r kind of Industry,
tliev .an secure the means to enable them to drift .. ^"-''^000”"to^adJr"
ami tunnel I Ins, of course, is no part ol tin duty $1 ono.oOO per estahlleh-
of hanks such as ours. Development work is lor ni;„t.

shareholders to do. Banks may make ad- j Agricultural Implement» <*
responsible companies on ore shipped, or ; jj.»u and '

|K*rhaps on tin* dump, shortly to lx* ihip|»ed. tlonery.............................
This great difference in the practice and control 

probably explains why the Canadian banks ap|iear nothin*. men u, factory
’ business without disastrous Cordage, rupe and twine i

(\lttOHH.......................................... "
Flouring and grlat mill pro-

.................................
Foundry and machine «hop

product» ................................... *
Iron and Hteel product» .. *
I,father, tanned, curried and

finished......................................... ?
Uig product»
Printing and publishing 3
Sl uighif ring ami meat pack-

Average
product

Estab- Value of per estab* 
llshments. products. llshment.

No
$«37,095
«23.128

$ 3.822.571 
4,361,893

v.mt <*s
658 333 
612.145 
646.200 
639 584 
«28.783

1.975.000 
3 o«o.72t 
3.231 oini
1.9 is.7.'.;
5.030 2«8

Car r» pairs 5

to handle mining camp 
losses I11 the Vmted States that is not so. I he
article oil ('.oldfield hanking goes on to say. 
"Banking 111 a mining < amp is vsnally considered 
.1 r.skv proposition. It is so considered Ix-cause so 
manv hanking institution in mining camps have 

In I «-advillr, Colo, for example, five hanks

659.5105.935.648

«68.357
704.361

2.673.429 
2,817 456

:.\8.«t 1 
«79 960 
581 087

1,765.813 
11.659,329 
1.743,260

fa le I 
lad< d 17

j* >
PREMIUMS AND LOSSES IN CANADA» 

1800 TO 1900 INCLUSIVE.

725 563 
«79 101

3.627.815
38.029.666

5ing
56FIRE All other»

Totals 1906 Census (cover-
lh.it the history of fire insurance in < anaibi has tng 19061 .............................

not lieen one of unduly munificent profits to share- Total* 19JJ1 Pen»»» (rover-
holders is evident from the summaries of premiums lng 1
ret< 1 veil and losses paid in the Dominion during III.—Industrie» with products
"»' *hirl> -eight years. iHfx, to igrt inclus.va Prc- ^ "

nimms .lie seen to have totalled 1>J3,4..V-'34/ w,nK A*rlnilttiml Implements . .
losses hav< lievn $1 5j.ffi1S.4iK>. I he loss ratio has , r»r repairs
thus Ik. 11 over «1.3 pc With an allowance of 30 , Cam mid car works
I" h r exp- Il es. tile net margin ol profit lias been, j „ wisrahi's and sup
to say the least not excessive 1 he year It>o0 , p||,.B..................................
having Urn <»n the whole a sit is factory one, the Flouring and grl»t mill pro-
aggregate ratio of losses to premiums, over | duet. ....................................
Ihv period beginning w ith I SO.) is slightly less tx>* pnKltiri.
than at I In- close ol n> but the favourable, ,„K
«•Ile. 1 ol a Single war < r scries of years may Smelling..............
ra-ih be mm than offset by an unfavourable one Hiigiir n-niied 

I lie following showing is of interest as indicat- J 
mg the loss ratios of the C anadian, British and 
l Tilled Stales companies respectively during the J
thirly eight year period covered by the summary j ||)g )90#,....................... :w 7i.ns1.s34 1 .*21,142

Premium». D»«e^ Itail» ; nlvr.. v\r-e m the first class 178 works 
*'r.n '9 "22 f':;i'‘i7s":iu.' n o ! producing $350,000, according to the 190ft

Hii.iiTiiiraa'. 11*1,129 793 ta: 7 1 showing, as against 72 in 1901 ; in the sec-
29 12:1.1:11 IN.S59.714 i ’.t ond class there were 62 works producing

$750,01x1 and over m nyifi as against 24 in ityii ; 
and m the third class there were 17 works pro­
ducing $2,C(xi,(xxi and over as against (1 in 1901. 
There were four works according to the 1906 oen- 

produemg $5 ooo.(xx) and over, whereas not 
factory had reached that amount five years

1663.425$91,562.liât

r,s7 2074C.729.S25

No
$ 5,177.211 II.725.777

5 16* .623 1.722STI
12.177.947
6 SCI .330

3
3

4.06»,3IC 
1.715 333

7.408 s»5 2.409.602

19 909.454 3 3IK242 
6.9:18.061 1.387.612

3
4

:l
6
5

Slaughtering ami meat pack-
1.687 1st 
2.899.707 
4 2H8.d«:, 
1.728.727

20 249.772 
26.097.361 
17.152.260 
50.133.U89

12
9
4

29

Total» 1906 Census Hover­
ing 1905 I .

Tolai» tool (’«tim'.s (cover-
81 $177.273.913 $2.188.567

(’Miiivtlan I’oiii pan le»
llrlllwh
vtitle 1 Si ill » companies

$230 573 319 $152.868 P».i 66 3All rompante»

* *

CANADA I LARGER MANUFACTORIES- SUS
Supplementing the statistics which it has al­

ly issued regarding Canadian manufacturing 
interests, tlie ( ciistis Bureau now gives particulars 
as to five-year increases m tlie production of the 
Dominion's larger manufa<turmg establishments, 
grou|ied into three classes 
values ol production by establishments producing 
from $.*(*i.<**i to $31x1.000 annually, secondly, 
where production is from $5(*>.ixx> to $i i*n »**>;

file totals for the

< me
liefore The greatest volume of production by a 
single factory as shown in the 1906 list was over 
$S,(xxi,(xxi and the greatest in 1901 was under $4,-

re.11

5(xi.ixxv
As stated m previous bulletins the production of 

all works in die year n*xi was about $481,000.000 
while in 1905 it was over $717.0001x10. The 
amount of capital invested in manufacturing in­
creased during the same interval from $447,000,000 
to $844,1x10 (XXl.

f irst are given the

thirdly, $ 1 .ixxyxxi and over 
first group according to the 1 cumin of Hjoh relat-

2 2

- '
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--------------------------- - ToUl
for

It*» to 1906.

Summary of Premiums received for in
Canada by all Companies. 1869 to 1MM< inclusive. Tot»!» I 

for
\m to 190».

IWMUU906.Totals
for

1M» to 1906
Premiums
ltecftved.

Totals
for ItM. »1869 to l'Jte.

$luldlu CoiupMlse
122,995 Acadia Fire..................

1,181,963 Anglo-American ...
8 971,111 British America....
'454,896 Canada Agricultural 
881 ,:m ! Canada Fire . 

l,4:14,i:i:i ; Canadian Fire.
2,856,961 Citizens’........

190,242 i Dominion ..
894,194 1 Eastern ........
889,970 Equity Fire...... ... •

6,133,680 ‘London Mutual Eire ..
224,512 Manitoba Assurance Co.

1,501,391 Mercantile Fire .... ...
702,746 Montreal-Canada r ire ..
284,026 National Fire ..................

68,3.18 ! Nova Scotia Fire............
1,102,4." Ottawa Fire ..........•••••

194,861 Ottawa Agricultural....
1,434,350 ! Provincial ..........
3,278,084 Quebec Fire ................ .

35,641 Kiclitnond A Drummond
3,638,023 Royal Canaiiiau................
1,055,404 tSovrreign.......................

79’327 ................ 79,327 | Victoria-Montreal.......... . } * 343 339
12,281',286 469,302 12,750,767 , Western .......... ............... .... .n'iMM :”1^7?,’,374

-47,986,052' ' 3,19:1,470 51.179,522 nrttl.hC.mp»!... _:«! !---------- 77-7
—rWlW------... ~ 1,468,310 (Albion tire lueur. Ass. 1,016.76b .... ^

2 433 140 ' 140,736 2,573,876 Alliance ........................... n’m 820
I 3*.013^88 397,120 3,412,508 Atlas .............................. a’t.U^Otl

1*588 254 m’m.. tæ ! tÆd»
,,:ds ZT“. “«S 855S,S&7. »:« ••

7-, 190.*49G ” 603,695 7,794,091 ‘“î\. | ; " ” ” | ..
o'Üïo’oCI 6*210341 Lancaakire ...... ......... "

*632*216 125 833 658,049 Law, Union and Crown ,
11 601 721 1 139*347 12,643,007 l.’pool A 1-ondou A Ulube 7,901,3..
aari'iu,- ’Sîq’nni 4.811,647 London and Lane're tire 2,, no,3.0

fgrt3 3,428,082 London Assurance .... . • » |__

lïèptiYe 13:127/993 69*7*,Ôi| ; 13.825,004 Narlj.Bmi.lt A Mer'til, 9,306.506
«•M gJîîi S'ÏÏJno Norwicli1 Union.*............ 3,2316.37

>&&! *■& *1:» 1ST.—:::: ..
20>;673 1,157,449 : 21,538.122 ’’l77>3 .

39865*655 ""WisO lïï SoMlwît Uulon A Nat'l'.', 2,^17 *

M Sî-jS Î:m774 Sut. Insurance Office . 1,813,665

' 160,070,666 A merleau Companies 90.300,030 _3,8 -7 --)*
5 649,581 .Etna .............................. 3,944,45.1 ' 1 ’
1*,309,100 Agriculteur Watertown, 6*7,278,..............

72,326 American tire ............... 60,980 ..............
31,431 Andes ........... ................... 6>l,l,li ........ .

1,078,799 ! Connecticut Fire ...
*299,384 Herman American ,

6,044,995 1 Hartford Eire............
1 220,789 Home, New Haven ....
2*359,3*6 Home, New York...........

* 39,185 Ins. Co. of No. America
2 793 144 Lumber Insurance Co..
2*462*,129 l’Iiemx, of Brooklyn....
5)726,638 Phœnix, of Hartford

’ 56,273 Queen,of America .
Itocbesier German...

24,770
995,343

6,620,217
290,101
698,133
705,835

2,287,870
148,255
632,961
506,740

4,085,865
88,839

976,260
389,562
287,732

18,768
706.654
108,164

i 18,307
137,123
266,930

6,463
858,220

5,263,287

*1 aoadlan companies.
Acadia Fire..........
Anglo-American., 
llrilisli America.............
Canada Agricultural....
Canada Fire.....................
Canadian Fire..................
Citiiene..........................
Dominion......................
Eastern.............................
Equity Fire......................
•I/Ondon Mutual Fire...
Manitoba Assurance Co.
Mercantile Eire................
Muntreal-Canada Fire ..I 358,
National Eire.................... *Swaar
Nova Scotia Fire............. ^>657
Ottawa Eire..................... ?
Ottawa Agricultural.... 194.861
Provincial......................... f/fv'S
Quebec..................«.... 3,154,006
Richmond A Drummond •••••••••••

, J,D.>n,UA.i
. 1,055,404

76,859
264,515
513,127

46,136
1,317,448
8,457,994

454,896
881,333

1,192,695
2,856,961

190,242
894,104
690,094

6,706,855

290,101 .. 
098,133 ..

. 603,050

. 2,287,870 ..
148,255 .
632,961 ..

. 414,414
. 3,831,301

35,031 
949,332 
103,871 
287,732 

7,998 
001,828 
108,104
957,140 ..........

2,641,970

2,988,950 ............
730,210 ............

102,785
""*241',438

95,326 
254,504 

53,808 
20,928 

185,091

..........l"o',770
104,826

199,876
426,825
125,293
121,277
344,335

........ 35,481’
187,002

957,140
2,015,005

1,774
2,988,950

730,210

73,089
4,771124,079

35,041
Loyal Canadian,.
t Sovereign............
Sovereign..............
Sladaconu..............
Victoria.Montreal

514
773,095

69,878
7.570,595

514
27,660

34,178,1102
1,010,766
2,234,169
2.326.341 
2,768,520

977,455
7,614,030

255,801
1,167,345
6,600,070
4.181.342 
4,492,270

346,202 
8,434,486 
2,887,185 
2,255,240 
1,914,238 
1,700,837 
9,020,131 
4,8711,859
3.478.704 
6,431,410 
3,325,321

13.992.704 
177,329 
483,408

2.491,074 
1,982,121 
2,744,934 

519,440 
100.129,793 

4,021,181' 
857,278 

66,980 
5,608 

629,423 
82,860 

3,027,789 
00,691 

780.068 
1,628,905 

39,105 
1,056,617 
1,797,985 
3,392,544 

12,820

Wenter I............
Hrlllsli ConiVBnlee.
§ A11-ion Fire Inaur. Ass.
Alliance............................
Allan........ ....................
Caledonian............ ........
City of London................
Commercial Union.......
employer* Liability.... 
*U laagow anti London...
Uuartiian..........................
Imperial...............
Lancashire........ .
Law Union anti Cr 
L'ltool A London A Globe 
London & Lane*re Fire
London Assurance..........
Manchester......................
National of Ireland 
North British A I—
Northern .........................
Norwich Union..............
Vhœoix, of London........

63,809
185,621
127,114

280,528

49,790
633,162
131,795

411,021

319,626
213,028
247,127
354,7237

5:»4,056Queen................................
Koval.................................
Scottish Commercial......
(Scottish Imperial......
.Scottish Union and Nat l 
Sun Insurance Office...
Union Assurance Society
Unitetl Fire.......................
American € ompente.. 141,408^00^ 

5,414,814
1,3119,110 ............

72,325 
31,431 

954,027 
139,120 

5,438,941 
875,440 

2,059,899

85,357
108,150
271,233

8,0111,900
234,707A'Àna ...............................

Agricult’l of Watertown
American Eire ..............
Andes ...................... ..
Connecticut Eire ••••*. 
German-American ....
Hartford Eire..................
Home, New York..........
Ins. Co of No. America 
Lumber Insurance Co.. 
Phénix, of Brooklyn.... 
Vhivntx, of Hartford....
Queen of America..........
Itocbeiler Oermatt. ...

30,504
48,14s

239,307

132,325
129,490

39,105
108,411
03,730

272,219
12,820

698,859 
34,712 

3,388 422
00,091 1..........

647,743 
1,399,309

" 1,548,100 
1,734,249 
3,120,325

124,172
100,268
006,054
345,343
299,459

39,185
290,444
180,034
576,739

55,145

2,496,700
2,402,095
6,150,899

1,128

1,152,917 18,559,7142.910,000 ! 29,323,131 17,400,797 I
20.400.531

RECAPITULATION.
RECAPITULATION.

34,178,902
100,129,793

18,659,71*

1,676,374
3,829,703
1,152.917

: 32,003.528 
I 90,300,03» 

.. 17,406,797

47,980,052 - 3,193,470 51,179,522 Canalian Companies ..
..I 141,408,700 8,001,900 150,070.661, British
... 26,400,631 2,910,000 29,323,131

Canadian Companies .. 
British 
American

American ____  __
Grand total...............1 146,310.355 ! 6^58,064 162,808,409

♦ Formerly the Agricultural Mutual.
♦ Fncmerly the Isolat* 1 Kisk.
♦ Formerly the Fire Insurance Association.

230,573,31914,712,030Grand totals ........ | 216,861,289
* Formerly the Agriciilluial Mutual. tFormeily the Isolated Bisk. 

X Not including $124,272 reinsurance of risks of the Sovereign 
Ç Formerly the Fire InsuranceFire Insurance Company 

Association.

: 
:
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IMPORTANT PUBLICATIONS OF INSTITUTE OF 
ACTUARIES.

included in the volume published by the Joint 
Mortality Committee) will also be issued, in a 
separate form, with the volume of Om tables.

I he Council expressed their appreciation of the 
services of the committee, consisting of Messrs. R. 
I*. Hardy, T. G. Ackland, and G. J. Lidstone, who, 
in conference with a committee appointed by the 
Faculty of Actuaries, and with Messrs. Baker and 
Raisin, made tlie necessary arrangements for 
the publication of the volume of select tables re­
cent I y issued ; and who have also undertaken the 
preparation and publication, on behalf of the In­
stitute. of the other forthcoming volume of Om 
tables.

Were tIk* Institute of Actuaries a less serious 
and august Ixidy, its June meeting might this year 
be referred to as its Diamond Jubilee—it having 
liecn the (with annual general meeting. The nutn- 
l>er of memlicrs of all classes, including students, 
is now approaching the even thousand—the exact 
list at the close of the year licing 956. During 
the year the number of fellows increased from 
232 to .’48.

President F. B. Wyatt referred in Ins address 
to the announcement made by the council a year 
ago regarding the preparation of further mone­
tary tables based on the British Offices’ exjieriencc. 
He was glad to lx- able this year to rc|xirt the 
recent publication of an inclusive volume of select 
tables, based upon tlie experience of the 0[m] and 
<)|nm| tables These tables have Ixrn published 
jointly bv the Institute and the Faculty of Actua­
ries, and incorporate, in one volume, practically 
the whole of the select tables published by the 
bunt Mortality Committee in June, 1903, and also 
by arrangement with the authors and publishers 

of the volume the select tables issued by Messrs. 
11 J Baker and A II Raisin in October, 1904. 

I he op|Hirtumty has also Ixrn taken to include, 
m the volume now published, im|x>rtant additional 
tables based u[x*n the 0|m| and ()[nm| experience, 
including whole-life O111 policy-values for all 
entry ages and durations, at six different rates of 
interest ; furtlier complete tables id term annuities 
according to the 0|ntn| table; and certain annuity 
tables on two joint lives. It is liojx'd that it will 
lx- found greatly for the convenience of members 
of the profession to have the select tables already 
published, together with these useful additional 
functions, included in a single comprehensive vol­
ume.

•J* J*

LIFE UNDERWRITERS CONVENTIONS.

1 he l ife I'nderwriters’ Association of Canada 
will hold its first annual convention at Toronto, 
on August 19 and 20. The convention of the 
National Association of l ife Underwriters from 
the United States will commence at Toronto, Wed­
nesday morning August 21, and already there is 
assurance that this convention will lie the largest 
and most influential of any in the 23 years of 
existence of the association.

The gatherings during the five days will lie 
held in the new Convocation Hall in Queens Park, 
one of the most IxMiitiful assembly halls on this 
continent. Besides the regular business sessions 
of the associations for the five days, there will lie 
a tally-ho drive, a sail on the lake, a garden party 
at a prominent citizen’s residence in Queen's Park, 
a ladies’ luncheon at the l.ambton Golf ( tub and 
the Yacht Club, and a banquet on Tuesday even­
ing, and crownirtg all the big Banquet on Friday 
evening at the King Edward 1 Intel.

Debates, discussions and proceedings of tlie 
convention will lx* participated in by men from 
all over the United States and Canada who are 
past masters in insurance matters, particularly in 
field work President Allen, of the Canadian 
Association, promises that enthusiasm, inspiration 
and bottled-up energy for another year's work 
will lx- derived from tliese conventions.

Cheap rates have been secured .and for further 
information regarding transportation, application 
should lie made to the Chairman on Transporta­
tion, Mr. T. J. Parkcs, Sun Life Assurance Com­
pany, Montreal For information affecting the 
two conventions reference may be made to the 
Chairman of the Committee of Arrangement, Mr. 
H C. Cox, manager, Canada Fife /Wurance Com- 
Ixiny, Toronto; or to the Secretary of the Life 
Underwriters’ Association of Canada, Mr. W. S. 
Milne, Money and Risks, loronto.

1 here was announced also from the council the 
early publication by the Institute id a volume of 
valuation tables, based upon the Om experience, 
which, it is Iiojx-iL will usefully supplement the 
tables already published on that basis by the Joint 
Mortality ( oimmttce. The new volume, to the 
cost of which 41 English offices generously con­
tributed. will include, at different rates of interest, 
complete tables of policy-values for whole-life 
assurances with uniform premiums, and with a 
limited numlx-r ol premiums, and for endowment 
assurances, also annual and single premiums for 
various classes of assurances, and other valuation 
factors, and tliese tables will, it is hoped, be a fur­
ther [iraitical contribution to the working tools of 
the actuary ( omplete tables of term annuity- 
values, according to tlx- Om and Om (5) tables at 
214 pc a rate at which these functions were not
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Unpaid Dividends, Drafts and Bills
dose of 1903 end 1906.

Jvi-T 19. >9°7
of Exchantfe.

Unclaimed Balances 1
With Canadian Bank, at

1906-
1905.

” “ *ns£sr*Name of Bank. Unpaid 
I Dividend».

$ ct».t £ ». d.
3,666 61,......................

.... 249 7 2
430 27 ......................

$ cl».
1 059 07 111.178 55 

6,906 58
............. 15,099 46 .........

16 27 16.317 73
406 78 .............

.........«‘g?1, "’To 00 "l9"9U

...............  15,648 97 1,069 04 262 7 7
j *418 76 13,38:1 86

7,665 21 
8,145 69

£ ».et». $ et». * et».
„3 01 87,957 74 3,794 68
..........  25 788 63
...........  14,877 60

16 22 19,436 16

14813 60Hank of Montreal.
„ New Brun»wick.

Quebec Bank.........• • • • •
Hank of Nova Scotia...
Si. Stephen» Bank....
Bank of British North

„ Toronto...........
Mol»vni Bank... ...............
Eastern Town eh it* Bank 
Union Hank of Halifax 
Banque Nationale...»
Merchant» Bank of Canada..... 
Banque Provinciale du Canada. 
People’» Bank of New Brunewtck 
Union Bank tf Canada..................

“miré
299

....... 353*06 »;8Ï3"Ü"iÔif«
.... 6,150 25 6

.................... 10.553 54 1.043
18,896 65 473

7,925 17 .........
7,405 62 

42,628 87 
1,918 58 .

57 39 .
6,767 19 
£ ». il 
22 0 3 

J et»

31,838 41 
15,936 60 
3,491 11 

45,766 68 
888 34

'"*2,265 62
4,1133 69 ........... ..
1,957 82 51.2»
9,203 75 2.1.00

224 68 ....
2,472 04 ....

82,754 60

9,616 68

£22 0 3
j $3,107 7» $501,630

America 18 5 11 
262 7 7

1,368 60

...... iic'rë
141 53 Kr». 5 
153 37 ..................262 70

.... 52,040 2s
6 39 1,248 86

57 39 
7,087 90 
£ ». (1.
15 6 1.............

$ cl»- 
39,308 6s 

.... 16,023 29
.........  3,937 66
44 00 44 H43 40

3,726 92

Fr». 260141 53 
94 81

103 0 01,195 72
i,308 76 1Ç3 0 0

46 4 0
t et».
122 71

£
46 281 5 45,299 31 

240 00 
384 72 
811 65

Canadian Batik of Commerce... 171 14 94,393 16 
270 00 

384 72 
534 40

122 33 8 II
3.1 8 11Royal Bank of Canada. ■ ■

Poimnion Bank..................
Bank of Hamilton.............
Standard Bank t f Canada. 
Banque

44 00 7 50 
60 00 ...........7 60 822,173 18 

6,093 30 
5,526 00 
9,247 43 

230 61 
3,166 211 

90,060 29

12,204 14

^ $-1,417 16$554,674 7oj «25,461 10

..f knowing. Fortunately no starttngly lierai 
new features have made their a!,{™ran^s 
-tracts of

The convent,on held last week, at Frontenac. !T|£alt«ïï"f "/‘“''f ^

hgss Kiatar-r.........

üftÜliiWIÜThîs^tniaJ In k^6 was $.,.,o2,.67 accident and forcv,,. We cannot ^^'mpe»-

**"•<>* ïg g' * restée tivel y " fgiSTdtî emulation and tabulât,on of
Continuing Mr Alexander s,mkc in part as fol- health insurance statistics.

60 00de St. Jean .............
d'Hochelaga....

« de SI. Hyacinthe.
Bank of Ottawa....» • -• • • 
ItniMTial Hank of Canada. 
Western Bank of Canada. 
Trader»" Bank of Canada 
Montre»! City & 1>"». 8»v"- l,lnk 
Caisse d*Economic «1® Notre- 

Pâme de Quelrec....................

442 39 55
1 0 025

00

63 16'63**16 420 35 ..
406 85

37 31 ...

... £949 18 11 
Fr». 276

37 31 ...

£716 12 2 
Fr». 260£46 4 0 77 *24,477 82Total» t

underwriters convention.
to Standard

ACCIDENT
Address- Dtacnasion »»

Policy Election of Officer»
President "a

tory 
Underwriters. healthmtr

<>• 5 7

1oo,V w, ,re to grow, we must have the confidence
the msurtng public. Happily to-day we enjoy ^ the matter of the adopt ton of a

the confidence of that infinitesimal portion of tl iKrltcy, Mr Alexander spoke as folio ,
ii'dibr represented by this twenty-five millions o ’“tal tmtmrtancc is the quest to,. of theEÜüIsSlflS

Standard Policy.

:I

3g
s$

t y
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I hcrv Ii.in lieen tmtcd .1 growing tendency on the 
part of our legislatures to standardize |xilictcs of 
insurance in other branches, and we may but ‘take 
time by the forelock’ and likewise safeguard 
own interests by anticipating similar action with 
resjicvt to contracts of casualty insurance."

Mr Win Hro Smith in Ins sjieech regarding 
IkiIii > standardization stated that the general 
public had suffered rather than Irenefitcd by legis­
lative enactments regarding standard fire insur­
ance 1 nilu :cs He liebeved that left unhanificred 
the business would have devclofied along broader 
lines and ke pt pace with the business of life and 
accident insurance, while those who purchase fire 
insurance would now enjoy a greater degree of 
protection under contracts free from many of the
burdensome and rigid ....... litmus of the standard
forms

few simple, certain standard provisions and pro­
hibitions which would hold all accident insurance 
companies to a straightforward, legitimate con­
tract providing for fixed indemnity for actual loss 
under all circumstances wherein an accident, free 
from fraud, has lieen suffered by the [mlicy-holdcr. 
This would place competition on the broad, scien­
tific and economical basis of benefits given and the 
cost thereof.

I lielicve it is possible for the able underwriters 
of this country to work out just and practical 
accident insurance business on a purely scientific 
and legitimate underwriting basis and eliminate 
all the frills, furbelows and technicalities which, 
in my opinion, tend to discredit it."

The convention’s long and earnest discussion 
upon the subject led to no definite conclusion, al­
though a small majority passed what might be 
termed an academic vote favouring the general 
principle of publishing a model, rather than a 
liindinglv standard form. The meeting voted to 
receive Mr. VVm. Hro Smith’s report and to discon­
tinue the committee

our

F
s
r

1
1

lb- maintained that if thirty years ago 
legislators had undertaken to establish standard 
life and accident fiolicics tin standards prescribed 
would not have surpassed in clearness, scofie or 
11 liera 11 tv the most approved forms then m general 
use lie asked what would have I wen the result, 
and answered the ipiestion by quoting some of the 
restrictions of the 11 le policies then 111 force and by 
jMiintmg out that thirty years ago cash surrender 
values, paid-up insurances, extended term

and h an privileges were unusual and in 
in.inv policies not even mentioned

Election of Officers.

Die nominating committee recommended the 
election of the following officers :

President, II. <1. It. Alexander; First Vice-Pre­
sident, L. S I a Heaume; Second Vice-President, 
John Kmo; Secretary. F. G. Robinson ; Treasurer, 
Fouis II Fbbel ; Librarian, Horace H. Meininger.

Executive Committee : \V. V Faxon, chairman ;
A 1. Forrest, Dr. R. S. Keclor, Wilfrid C. Potter, 
V 1) Cliff, W. Hm Smith L W DeLeon, G. I. 
McNeil and Geo S. Dana.

W. Hro Smith then took the chair and in moving 
the adoption of the report paid high tribute to Pre­
sident Alexander, who he said was the best fitted 
for Ins position.

I he report was unanimously adopted, President 
Alexander and the other officers acknowledging 
the compliment with appropriate remarks.

After some discussion as to the place of the next 
meeting, it was decided to leave the matter in the 
hands of the executive committee.

insnr
am es

Referring to accident insurance he continued as 
I In's association and the 

committee have at times considered the advisabi­
lity of proposing a standard for aix-ident contracts 

undoubtedly by the consideration 
that the legislatures, if inclined to apply the stand­
ard idea to accident insurance, would give weight 
to suggestions coming from this representative body 
and also influenced by the thought that, if a satis­
factory standard could lx* established, a great deal 
of the ex|nuise, labour and annoyance which have 
followed the duplication and multiplication of 
accident policies would lie remedied The 
of various niemliers of the executive committee have 
Ims'h put nto concrete form and pxiliocs were 
constructed which will compare favourable with 
.my of those now used by any of the companies, 
but at this point the work stopped It was the 
sena' ot some , | 1 he memlx rs of the committee that 

we have them in plenty 
a statutory contract, the use of which 

would n- t he made obligatory ii|miii all companies, 
would aggravati rather than reinedv the evils of 
which vve have at times had occasion to complain."

mmissioncr Harry, of Michigan, re­
ferred also to this matter in his well-received ad­
dress, his suggestion lying that certain standard 
provisions, rallier than 
should lie aimed at

follows e\< i utivs-

induced then t o,

V ICVV s

J* J*
FORMER LIFE AGENT SENTENCED.

Former agent. J F. Costin, of the Mutual Life 
of l anada, was this week sentenced by Judge 
( hoquet, of Montreal, to five years m the peniten­
tiary for defrauding the company out of $3,000. 
In summing up Ilis Honor said:

"You obtained this policy upon the life 
of a iierson who did not exist. I11 order to get 
paid for this policy you have committed not only 
a forgery, fmt have committed about ten acts of 
false- pretence In this case you have had to forge 
the signature of the one who should have received 
the money You forged the signature of a priest 
and also of a physician. You were obliged to pro 
duct- the burial certificate of an undertaker. All 
these kinds of things you have done. You have 
acted falsely in all these proceedings. 1 could 
have gone into some other details, but 1 only deal 
with these already cited. According to what we 
arc informed I am obliged to lielieve that there was 
a regular system used in defrauding the company. 

I lielieve in a You do not deserve any favour from the court.”

we do not require model 
and that

litslltaihe <

tnplete standard jmdictes

1 ma v sa v at the oiitstart that 1 have not m the 
past and do not now lielieve that standard |xilicies, 
either --t life or accident insurance, are either 
desirable . r feasible 1 d,< not lielieve in the dc 
struct:..ii .-I t ie doctrine of freedom of contract, 
tin stifling . I ingenuity or the throttling of genius 
to that extent

Although I am opp. seil to standard policies, I 
lien tiling more and more a believer in and an 

adv.satc ot standard provisions in contracts of 
troth life and accident insurance
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cial circles regarding New York moneary conditions. 
Stringency is looked for, as crop and other de­
mands make themselves felt. Already American 
bills for large amounts are being negotiated in 
London—yielding extremely good returns. In 

quarters, the memory of last autumns gold 
drain is leading to an urging upon the banks that 
they limit the amount of United States finance 
bills, so as to save London from the possibility of 
another 6 p.c. bank rate.

The Berlin bourse sank from buoyancy to de­
pression during the week ending last Saturday. 
The prime factor was the state of the money mar­
ket due largely to loan repayments to the Reichs- 
bank. Call money ruled at 5 p.c.

The Paris bourse during the same week was dull, 
fluctuations in copper shares being the sole note­
worthy feature. The American-Japanese and Rus­
sian “scares” seemed to have quieted down, and 
the adjournment of parliament gives a 
months’ respite from income tax discussion.

On Monday of this week, money seemed plenti­
ful in London and the stock exchange showed

favoured, tiic New

Prominent Topics
The three days ending Satur- 

H«w Terk Market, day last saw some slight im­
provement in stock exchange 

prices, but with decreased activity. The marked 
selling movement of the preceding half-week had 
resulted in the market losing about a third of the 
7-point average advance made in the two previous 
weeks. This movement was due largely to profit­
taking, and was influenced also by general mone­
tary conditions, as well as by the government’s re­
quest for receivers for the American Tobacco Com­
pany, indicating a general attitude towards 
[(orations alleged to be engaged in conspiracies in 
restraint of trade.

That the dtanges in the New York weekly bank 
difficult to forecast was again in­

sinue

cor-

statement are 
stanced by Saturday’s showing. The cash gain 
reported for the week was $4,000,000 as compared 
with an apparent loss of $6,000,000 on the known 
reserves of money—the probable explanation being 
that corporations re-transferred to the banks the 
dc|>osits which had tx>en shifted to trust companies 
at the time of effecting July settlements. Some 
"expectation of the unexpected" had apparently 
been a facter in keeping up prices. In spite of the 
week's gain of $6,000,000 in the surplus bank 

the total stood at only $6,877,050—1116

three-

activity. Americans were 
York bank statement and government commission 
report re Ilarriman lines having a good effect gen­
erally. Some reaction came from profit-taking at 
the day's close. Tuesday's market was less active, 
though consols improved on Government buying 
and the release of gold by the Indian Secretary. 
Foreigners, too, were steady, but Americans did not 
maintain the preceding day’s buoyancy; owing to

and the break in

some

reserves,
lowest at that date since 1893.

Monday's opening brought a sharp advance, 
owing to short coverings—followed, however, by 
an abrupt subsidence. Tuesday’s early price 
movement was in general sluggish and uncertain.
Union Pacific showed activity, it being considered
by many that the Interstate Commerce Commis- j on(|on market; discounts were 
ston’s rc|iort on the Ilarriman lines practically çtocks wcrc fair[y actlVc on the exchange, home 
admitted the futility of drastic action by the raj|s reccjv,ng attention on dividend announce- 
Govemment. The slump in cop|ier was a disturb- nlrnjs Americans benefited as a result of easier 
ing factor during the day. money in New York and bull support. Both < an-

Wednesday’s prices fluctuated feverishly-Umon ad|an paciflc and Union Pacific showed activity. 
Pacific and United States Steel considerably affect- Gran(1 Trunk was firm on report of traffic earnings, 
mg the general market up and down respectively Money ru]ed at 3 pc. Discount rates wcrc : short 
The activity in the former was due largely to the ^ bd|s> ^ p.c. ; 3 months bill, jtti p.c. Bullion 
efforts of the underwriting syndicate to which has amountjng to £ 163.000 was taken into the Bank 

$71,000,000 out of the $75,000,000 of re-> England on balance to-day. 
issued convertible bonds. Copper stocks Thc Rank o{ England changes for the week have

disappointing Wall Street news
coj>per.

Wednesday found money in good supply on the
firm. Investment

I

fallen 
cently
were weak. . been as follows :

Til» mnnev situation showed little change on : Total rewrve, Increased.....................
1 } with ' Circulation, decreaeed..................................

I Bullion, Increased........................................
I OtScr aecurltlea, deireaeed......................
1 Other deposit» decreased........................

Toward the end of last “"hllc deposits Increased.........................lowara me vhu Note* reserve. Increased.........................
Momey amd Securities week some recovery from the Qovt securities, decreased........................

market relapse was evident jhe proportion of the bank’s reserve to liability
on the London stock ex- ^ wcok js 46.oo p.c as compared with 43.71 pc.

<*“£ “L” 1 “lA o, di»u„ - Ih. Bank England
i evident in (man- ’ «mamed -hanged „ 4 „e.

.. .. £706,000 
,. .. 2141100
... 3WV314
. .. 1.923,000
. .. 1,876 000
,. .. 42S.OOO 
, .. 664.000
.. .. 1.000

Wednesday. The ruling call rate was 3 p.c., 
314 p.c. as highest, and 2% p.c. as lowest.

la Ewrops.

I
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The Railway Commissioners after 
The Hellwey hearing representatives of the Win- 
Coulutoi nipeg Jobbers and Shippers’ ex- 

end the West, change, and also deputations from 
Regina and Prince Albert and 

from the Manitoba Grain Growers’ Associa- 
them that they had some 

an officer

From its correspondents throughout 
Caaeds'e Crop Quebec, Ontario, Manitoba and the

Proap 3et». INorthwestern Provinces, Tlie Mol- 
sons Hank has received detailed

1and informing reports as to crop prospects. On the 
whole, the situation is a distinctly encouraging one, 
despite the general lateness of the season's growth. 
Both East and West, there are naturally local 
variations in the outlook, more particularly 
throughout Ontario—largely because the crops 
grown in that province arc of wider range and 
variety. But where one section is behind, another 
is ahead of previous years, so that Ontario, like 
Quebec, will probably experience a most satisfac­
tory year from the agricultural view point.

The West reports marked improvement after 
summer weather actually arrived. The late season 
naturally affected the area sown in wheat—es- 
|«xially in Manitoba. This in part has been made 
up by increases m crops which could lie sown later. 
Also, in this connection, it is to lie remembered that 
Manitoba is more and more adopting methods of 
mixed farming, including dairying. Altogether it 
is not likely that the gross agricultural production 
of Manitoba will this year lie below that of 1906. 
The new provinces show increases in wheat acreage, 
according to the estimates of their Departments of 
Agriculture. For the three provinces the official 
estimated totals show that there are 4933,292 acres 
under wheat this year, as compared with 5.013,244 
last year, a decrease of 70,952. The total acreage 
under oats is 2,365274, as compared with 2,118,- 
575, an increase of 246,517 The barley area is 
805,123 acres, as compared with 605,485, an in» 

of 201,(138. The grand total shows that the 
under the throe principal grains is 8,103,689 

acres, as com)sired with 7,735.486 last year, an in­
crease of 368,203.

11tion stated to
sympathy with the request that 
of the board should be resident in Winnipeg to 
look after transportation, but the staff of the board 
had been growing at a great rate, and for the pre­
sent they could not agree to the request, although 
they gave the impression that they might, in the 
future, be satisfied that such an appointment was 
necessary.

The commissioners stated that the information 
they had îeceivcd led them to the conclusion that 
the" severity of the past winter was largely respon­
sible for the defects in transportation, a result that 
had tieen cxjierienced also in the east. They dis­
cussed the question of reciprocal demurrage, a solu­
tion of the present difficulty which the commission 
did not view with favour. They had set an expert 
to investigate, and if the companies failed to realize 
their responsibilities some system of that kind 
might have to be introduced.

t
\

Many years ago a mutual fire in- 
AUee ef London surance company began operat­

ing in Iowa under the title of 
the Atlas Mutual Fire Insurance 

Company, the headquarters tiemg at Des Moines. 
A little over two years ago they decided to re­
organize the company and put it on a stock basis 
under the title of The Atlas Assurance Company. 
They at the same time adopted the sign used by 
The Atlas of London, that of Atlas carrying the 
glotic upon his shoulders. This they had printed 
on their letter heads, advertisements, etc.

The Atlas of London brought an action against 
them for using both their name and sign, and 
judgment was given in the British company’s 
favour in the District Court of Iowa. The other 
company then appealed against this decision in 
the Supreme Court of the same State and the latter 
has confirmed the decision of the Lower Court, 
the new company being prohibited from using the 
term Atlas or the older company's sign in any form 
whatever.

The result of the action is of very great im-. 
portance to insurance companies generally, and
should deter parties organizing new companies
from ti-o readily adopting a similarity of name and 
insignia of other offices which have lieen rendered 
valuable by long and honourable dealings.

The Council of the Montreal
Overhead Wires. Board of Trade, at its meeting 

on Wednesday afternoon com­
plimented the Canadian Fire Underwriters Asso­
ciation on its excellent illustrated report which it 
had had prepared by exjierts as to the fire hazards 
caused by overhead wires and outside equipment 
in the city. The Board expressed the hope that 
the report would bear good fruit and the matter 
was referred to a sjxcial committee to consider the 
whole question.

Defends Title.

crease
area

The Inqicrial Parliament is just 
now engaged in discussing some 
amendments to the British North 

zXmerica Act As years go on, the wisdom of the 
framers of that act liecomes more and more appa­
rent In our judgment it is the lugliest tyjie of a 
written federal constitution, and neither the 
Dominion Parliament n<>r the lni|xri.il Parliament 
ran be too careful in tinkering with what is really 
a masterpiece of statesmanship. Particularly 
objectionable from this point of view, arc amend­
ments which purport to lie akin to "the law of the 
Modes and Persians which altereth not." In the 
framing of an art which was of the nature of a 
compact between sovereign states there was some 
excuse for an assumption of finality in regard to 
a nuinlier of its most essential provisions. At this 
stage tlirre is no excuse for either Canadian or 
British statesmen assuming the right to legislate 
for all tune and all eternity, or in other words that 
wisdom w II die with them, Conditions are rapid­
ly changing in British North America and if only 
as a matter of courtesy, we might pretend to lic- 
lieir that succeeding generations of Canadians 
will know at least as much as we do about tlie 
wants of this great country. e

The ». N. A. Ac.

1
1
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It is announced that the firm 
of Burnett, Ormsby & Clapp, 

brokers, Toronto, 
have purchased a controlling 

interest in the Ottawa Fire Insurance Company,

men hasA party of newspaper 
Tke Ckannel been ins|iecting the dredging 

Improvement», plant and dredging operations, 
now engaged in deepening the St.

on we shall

Ottawa Fire 
Insurance Company, insurance

Lawrence Channel. As years go 
realize more and more that this is one of the most 
important engineering works in the whole world, 
and none the less important because the work is 
all out of sight and the more advanced it is, the 
deeper it is submerged. It has been well said that 
it is foolish to assume any finality about a work 
of this kind. To-day the channel is much deeper 
than most jicople regarded as practicable twenty 
years ago. The conviction is growing that the 
dredging and other improvements to the channel 
should never stop, while there is a ship afloat or 
on the stocks that will draw more water than the 
channel can afford. The river St. Lawrence is a 
national asset, the value of which we have hardly 
liegun to realize.

Ottawa.
The company has agencies established through­

out the Dominion, under the management of Mr. 
C. E. Corbold, and had a net premium income for 
iqo6 of nearly $200,000. Owing to the prepon­
derance of shares lieing held in Toronto it is 
thought likely that the Head Office, will lie moved 
to that city. The President of the company 
Mr. George G. Burnett ; Vice-President, Mr. John 
Y. Ormsby, and 2nd Vice-President, Mr. Charles 
R. Clapp.

is now

The solution of this problem has 
Montreal One been referred to a committee with

extended [lowers than those 
of its predecessors. The committee 

is empowered to negotiate and to report the result 
of its negotiations if any to the Council. Why 
the city mould negotiate for the settlement of the 
gas problem alone is rather puzzling. The whole 
question should lie dealt with at one time. Indeed 
we have no hesitation in saying that of the two 
the gas question is the less important. F he cap­
ital stock of the Montreal Light, Heat & Power 
Company including both the gas and electric 
branches is $ 17,000,000. According to the latest 
published statements the net earnings arc as fol­
lows :

Year ended 
April ail 1902 ..
April 3(1 1903 ..
April 3d", 1904 ..
April 30, 1905 ..
April 30, 1906 ..
April 30, 1907 ..
The capital stock which 

basis was placed on a six [icr cent, basis on Wed­
nesday last. Evidently the M. 1.. 11. & P. Co. is 

for a settlement.

Question. more

Highly satisfactory is the show- 
Dominlon Bank's jng made by the Dominion 

Bank’s statement for the six 
months ending June 2(), IQO?- ^ 

shows $297,505 profit for the half-year, after de­
ducting charges of management, etc., and making 
provision for bad or doubtful debts. Paid-iqi cap­
ital now stands at $3,633,071, and the reserve fund 
at $ 596,378-the latter having been increased t » 
the extent of $696,378 received as premium on new 
stock. The balance of profit and loss carried for­
ward amounts to $123,175.

Since a year ago deposits have increased by $4.- 
000,000 to "well over $36,000,000. Cash assets now 
amount to about $8,000,000, liquid resources being 
about $14575.000.

Half-Year.

Surplus
.. .. $1,760,285 $ S21 217 $141.753

1,937.560 91*1,872 39,333
.. .. 2,589.446 1 345,759 204.013

2 901 264 1 599.142 418.789
.. .. 3.186,102 1*754,905 598 486
.. .. 3 453,490 1 >24,220 590.582

was on a five per cent.

Net.dross

The Legislature of Alberta, no 
Taxial Capital, doubt having "a swelled head" 

and not having a great deal of 
experience, has undertaken to show what it can do 
in the way of collecting taxes. It not only taxes 
insurance companies, banks and other institutions 
that aid in building up the new province, but it has 

undertaken to tax the income received by these 
companies or other investors on the investments. 
The policy of taxing what is absolutely necessary 
for the building up of the province is simply 
stupid What all our provinces want, including 
Alberta, is capital to develop their resources, 
idea of discouraging capital which they need so 
badly is the height of absurdity. We would re­
commend Allierta, or any other province, to re[ical 
this kind of legislation as quickly as possible^

did the same kind ol 
that tries this experiment

preparing
By a lamentable accident, 

■eliding Alteration», or should we not rather say,
owing to a most unfortunate 

miscalculation, at least twelve people have lost 
their lives and twelve others have tieen injured m 
the collapse of a store at London, Ontario. It is 
easy to be wise after the event, but nevertheless it 
would be the height of folly to ignore the obvious 
teaching of such disasters. At the time of the 
collapse the store was being subjected to radical 
alterations, and business was being carried on as 
usual. In other words while elements of strength 
were being removed temporarily, the strains con- ,, 
tinued and the building fell. The patching of an 
old structure is really a matter for more careful 
architectural calculation than the erection of 
..ne, and, as a general rule, the less there is of it, 
the better. It is as objectionable as putting new 
wine into old bottles.

now

Ihe
■

'

One of our older provinces
wnrmxcto^iay’for'iUhree fold. The great dan­
ger however, of this sort of legislation is that it 
naturally tends to the withdrawal of capital alto­
gether.

a new

The Sovereign Bank of Canada 
Sovereign Bonk, has made arrangements 1o trans­

act its New York business through 
the well-known firm of J. P. Morgan & Co., and 
the National Bank of Commerce. These connec­
tions are two of the best known and strongest 
banking institutions in the United States.

The fact that the Water De- 
Tke Woier Supply, pari ment has to consider the

question of economizing in the , 
supply of water to the public baths .and to our 
few miserable squirts which we call fountains, is

i
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In The Financial Realm
Japan’s Total National Deht was greater by 

about $165,(XX),000 at the close of the fiscal year 
ending March 31, 1907, than at the corresponding 
date a year ago.

The principal changes which were made during 
the year in internal and external loans may be sum­
marized as follows :

a serious reflection upon the policy which proposes 
to increase the pumping capacity to only 50,000,000 
gallons a day. This month the requirements of 
tlie city have amounted to 37,680,850 gallons a 
day ! To deliberately adopt a scheme which (if 
nothing breaks) will give us 50,000,000 gallons 
]xt diem, is not settling the water problem, it is 
simply postponing it for a very few years. Not 
only so, but the frazil and other problems should 
lie most carefully considered and the very best ex- 
jiert evidence taken liefore the ex|>enditurc of $2,- 
< 100,000 is embarked upon. The first and most 
pressing need to-day is the installation of that 
additional pump which it has taken over two years 
we believe to get, and the enlargement of the mains 
in the congested districts for fire purposes.

(•real Britain is, it is announced, 
Eequlmalt. about to re-establish a great naval 

station at Esquimalt. THE CHRON­
ICLE has always held that the withdrawal of the 
lni|>eriul forces, naval and military, from Esqui­
mau and Halifax was a blunder from both the 
Imperial and the Canadian |>oints of view, which 
could not too soon lie rectified.

Internal Loans.
Yen.

Hereditary pension bonds dee................................... 1li.Ml.fi40
Exchequer bonds, dec................................................ 139,738.014
Extraordinary military expenditure, loan Inc. 310 394,050 

for consolidated debts of purchased rail­
way companies Inc 2.773.700 

171.860,(190
The Japanese yen is worth about 5° cents in 

Canadian currency.

External loans.
Four per rent loan Inc.

New British Capital applications for 1907 
compare as below with those for 1906 :

1907
£49.428.600 

40,304 600

1906
£30,264.800 

55,059 si 10 
IMSMM 
24,012,SO0

First quarter . 
Second quarter 
Third quarter 
Fourth quarter

£120,173 200

The falling off during the second quarter of the 
due to the absence of government borrow- 

British dependencies are responsible for a 
total of nearly £ 13,000,000 during the half-year, 
the principal issues being £3,500,000 India 31 ‘ 

stock and £3,000,000 4 p.c. five-year bonds 
issued by the Straits Settlements.

The West India Electric Co., I.td., shows the 
following traffic receipts for the month of June 
and for the half-year :
June, 11*07.......................................
June, 1906 ....................................

Increase ......................................
1st Jail to 1st July. 1907 ....
1st Jan to 1st July. 1906 .. ..

Increase .....................................

£89.733 200Total

On Wednesday the Ontario 
A Royal Royalty. Government received as royalty 

on the O’Brien Mine, at Cobalt, 
on the output of the last throe months, $110,546 
coital to twenty-five jkt cent, on the earnings. The 
royalty system is unquestionably the right prin­
ciple for the dis]sisal of government mining lands.

year was 
mg.

p.c.

Insurance Items
Defalcations throughout the United States 

have lieen unusually prevalent during the past 
months of depreciation in securities and mone­
tary stringency. The experience of the Am­
erican Surety C. ntpaiiy of New York gives 
some indication of this. During the past 
half-year this institution has lieen called upon 
to pay claims on bonds of defaulting employees 
in hanks t<> the mimler of twenty-one with an 
aggregate loss of $110000.

Tilt: Minnesota Department has sent fidelity 
anil casualty companies a letter of inquiry as to the 
treatment in their annual statements of the un­
earned premium and loss reserve on policies which 
have expired, but on which the liability still attaches. 
Although on certain fidelity bonds insuring, the 
companies’ liability does not cease until a period of 

'six months after expiration of bond, some com­
panies in making up their annual statements di-re­
gard any such liability.

The Continental Life Insurance Company
lias removed to its new brail office building at the 
corner of Richmond and Bay streets, Toronto. 
The building is a substantial eight-storey structure.

The Rumour Rf.u.ARDINc; the amalgamation of 
the Pluvnix of 1 ondon and Pelican and British 
Empire Life lias lieen verified—official details will 
lie given in next week’s CHRONICLE.

$16.225 27 
11.787 28

.............. $3,437.99

............ $81,253.97
............. 77.434.68

$3 819.29

Work AT Cobalt has lieen resumed on a mira- 
lier of mines, the directors of companies having 

instances dicided to grant the union scale, 
despite the signing by the managers of the mine- 
owners' agreement Last week’s shipments were 
about as usual, totalling 320 tons. The output for 
the first six months of 1907 was 6,431 tons, valued

an increased ton-

in some

at $4,81)0,017. The figures show 
nage of over i.ooo, and increase in values of nearly 
$1,000,(xxi over the entire year 1906.

The 1 Ion. C. W. Robinson, Premier of New 
Brunswick, is in Montreal, accompanied by Mr. 
Babbit, Deputy Receiver General of the Province. 
Their principal object is to raise money for the 
immediate necessities of the government, which we 
understand they have succeeded in accomplishing.

t
Oriental Trade has so affected

United States ports that during the past year 
Pacific ports have increased their imports 40 p.c, 
while Atlantic (xirts have shown an increase of but
17 p.c
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The New Vancouver Stock Exchange is to

Details*The Bank Clearings for the week ending July 
11, as compiled by Bradstrect’s are given below, 
with percentage of increase and decrease as com- 
pared with the corresponding week of last year.

... $36,298,000 Inc. 6.1 

... 27 800.000 Inc. 10.5

. . 1.1,744,000 Inc 28.1

... 3,436,000 Inc. 20.6

... 4,354.000 111c. 67 8

... 2.349 000 Inc. 16.6
2,383,000 Inc. 18.1 

... 2.024,000 Inc. 20 3

... 1,670,000 Inc 14.9
1,634,000 Inc. 6.7 

.. 1,305-000 Dec. 4.32
1 628,000 ltc 66 1 
1,017,000 Inc 49.5

be limited in membership to twenty-one. 
of organization have been arranged by the com­
mittee of management, comprising the President 
of the Exchange, Mr. C. D. Rand, and Mcssi... A. 
B. Diplock, John Kendall, W. !.. Germaine and J. 
R. Waghorn. It has been decided to make a be­
ginning with local stocks, the first application for 
listing coming from the Western corporation. 
Dividend-paying mining stocks will not be over­
looked.

Montreal.............
Toronto...............
Winnipeg ..........
Ottawa................
Vancouver.........
Halifax..............
Quebec................
Hamilton
St. John, N.B ..
London.......
Victorii, BO....
Calgary...............
Edmonton........

The Counterfeiting Plant captured recently 
at Lindsay, Ont., showed that the work of making 
Traders Bank bills was done by the photographic

T l. nmcr-rrms nr thf Son Railway will re- process. The notes turned out were somewhat 
Tut Directors OF THE bOO kailway win re i detected by a careful observer.

commend to the shareholders an increase in the crude and ■ y X remarkable that a
capital stock from $2, 000,000 to $42,oooooo by Im Wii s , tt * ^pectability. and of
the issue of $;.ooo,ooo new preferred and $.4.- ^ means, should have been so blinded by the

stock, lhe new ^stoc^ will dcs]re <)f qujck gams as to involve .lien,selves m
the systematic issuing of the bogus bills.

000,000 new common 
be issued to shareholders at par. 
will be used to enable the road to meet the de­
mands upon it for additional facilities, and to 
keep pace with the growth of its business. When I THE CANADIAN ELECTRIC COMPANY S directorate 
the new stock is issued, the company will have a I have decided to ask the shareholders of the corn- 
total of $ 14,000,000 preferred and $24,000,000 ,,any to ratify a by-law providing for an increase

of the company’s capital stock from $5,000,000 to 
$8,000,000. Of this increase $2,000000 will lie ^ 

Freight RATES IN Canada must not discrimi- I p,c. cumulative preferred stock, and $1,000,000 
nate in favour of through traffic from the United common stock. It is not, however, the intention 
States to Eastern Canada, as compared with traffic to issue the common stock at present, but to nom 
originating from this side of the boundary. A 1 ,t in reserve as treasury stock, 
recent order of the Railway Commission makes
the Detroit & Port Huron rates the maximum to Th£ (-ANAD1AN Rank OF COMMERCE Building at 
be charged from Windsor, Amhcrstburg, Court- I ^ 2 Lombard St., London E.C., was illustrated 
right and Sarnia to practically all points east from ^ tbe' magazme section of The Toronto Globe, of 
Chatham and London down to Halifax and bydr I , ^ ybe photogra|>hs reproduced give
ney. | cel)ent idea of the handsome and massive building

itself and of the suite of offices specially set apart 
THE Railway Age in commenting upon the | (or thc bank-s (wn use.

CPR.’s new route between St Paul and Spokane, 
says- "The importance of this aggressive move­
ment by the Canadian Pacific is much greater than 
is indicated by the announcement. Thc ( anadian 
Pacific now is ready to compete with all other lines 
for freight and passenger traffic between Oregon 
and California and the east over a route much 
shorter than that by its main line through British 
Columbia.”

common.

an cx-

J* *

Stock Exchange Notes
The advance In Canadian Pacific, the announcement of 

the proposed Increase In the capital of Minneapolis, flt 
Paul and Sault Ste Marie to $42.000,0(81, and the Increase n the dividend of Montreal Power to 6 per cent, were the 
intoroatinir feit ures of the past week's market. The In- 

, rrtlsp jn the Power dividend was made to-day, hut the 
THE PORTO RICO RAILWAYS CO Ltd, ,s offer- dld not respond by any further advance hut was

mg the remainder of an issue of $800000 5 pc steady at the 'evW recenily «^blUhed.^Tbe 6^
thirty-year bonds, at 92 with a stock bonus of t»«b«rsemen, higher wm b(, ^ Th„ proposal
50 p.c. of the par value of the bonds. fnrrea9e the 800 Capital will he submitted to the ahM*-

bolder» In September and If authorized the capital, both
THE CAPITAL of the North of Scotland Can- Common “ne™d'r^kW',L^În1heed'meu.num« aVt .he 

ad,an Mortgage Company has been increased by portion £ «^^Ime a» requiremenls demand. CM. 
£250,000. waa not active here and only 473 shares changed

. hands. The high figure was 178 1-- but no sales1 »« h 
THE COMMERCIAL BANK OF SCOTLAND is to be ,e,el took place here The earnings fo' 

the British corres|K,ndent of the Sterling Bank of “vlnce**of" 2 1-4 points. 8o° Common 8,1m

Canada- The'closlng tdd^ 107 Yba Monti

branch of the Royal Bank rral street clo«d with 204 MX 1»^equivalent made- 
1 Cline of 1-2 point on sales of 65 shares Toronto itauway 

transactions Involved 240 shares and It closed with 1<>21 4 
. as c^pared with 102 1-2 a week ago Twin City « In

JKKS Sr—1'* pc I ttOTsrsattSTstiS'A». -
REGINA is to have a 

of Canada in the near future.
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TRAFFIC EAHHIEOn.

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City; Detroit United and 
Havana street railways, up to the most recent Jate 
obtainable, compared with the corresponding period 
for 1905 and 1906, were as follows:

11-4 per cent, and closed with 67 X D bid, equivalent to 
an id vante of 2 :i-fc jNiInta and 340 aha res changed hands. 
Toledo sales totalled 130 shares and the closing hid was 25. 
Illinois Traction Preferred was dealt in to the extent of 
147 shares nearly all It. small broken lots for Investment. 
The closing bid was 82 1-2, a decline of 1-2 point on quot­
ation Halifax Tram closed unchanged with 97 bid and the 
only sale mas 5 shares at 99

RAO closed with 65 bid but only 4 shares changed 
hands. Mackey Common sold up to 70 but reacted to 68 1-2 
and closed with 68 6-8 hid, a net advance of 2 3-8 points on 
sales of 485 shares. The Preferred closed with 66 bid, an 
advance of 1-4 point. Only 56 shares came out. Montreal 
Power was the most active stock and 2 428 shares were 
Involved In the trading '’’he highest touched was 93 1-2 and 
the closing bid was 93 1-4. a net gain of 3 full points

Dominion Iron Common was Inactive, only 92 shares 
being dealt In The closing bid of 21 3-4 shows an advance 
of 1 3-8 points. The Preferred closed unchanged with 48 j 
bid on sales of 65 shares. In the Bonds 17,000 changed 
hands at 74. and the closing bid of 73 1-2 shows a gain of 
1 5-8 points on quotation.

Dominion Coal Common sales Involved 155 shares, and 
the closing bid was 55. a further loss of 2 points. The Pre- i 
ferred closed with l«i8 3-4 bid and 25 shares changed hands 
at 109 while $3,000 of the Bonds sold at 97. Nova Scotia 
Steel Common closed with 67 bid and 160 shares were In­
volved In the trading In the Preferred 111 shares changed 
hands and $6 (too of the Bonds

take of the Woods Common was only traded in for 10 
shares which sold at 72 1 2 This stock seems particularly 
attractive at the prevailing level. There were no sales in : 
the Preferred hut SLOW of the Baade sold at 100

Dominion Textile Preferred was traded in for 35 aha re» 
and closed with 86 bid. The closing quotations for the 
Bonds were as follows: Series A A C 87 bid, 3erK*» H 88 hid, 
Series D no quotation Montreal Cotton closed offered at 
1M with US hid and Canadian Colored Cotton offered at 
65 with 61 bid

(Irand Tarxx Railway.
Year to date, 1905. 1906. 1907. Increase

June 30. ... *17,219,208 $18,910,233 *21,039,376 $2,129,143
1906.

793,055 
845,530

1907. lucre.ee. 
857,743 64,688
912,285 66,746

1906.
736,928 
738,628 
Canadi \8 Pacific Kailwat, 

1907.

Week ending. 
July 7 ....

14 ....

Incren-eJune 30.'i.*!,.'.’»23,m,000 *30,07o!o00 *31,427,000 *4,357,000

Week ending. 1906. 1006. 1007. In-re.ee.
. 1,003,000 1,310.000 1,542,000 22.1,000

U............ 1,024,000 1,326,000 1,5.1,000 22.1,000
Canadian Nobtiinbn Kailwat.

1906.
$5,663,100.
1906.

138,200 
135,700

Diitth, Sot'Tll Shorn A Atlantic.
1907.

69,516 
74,306 
68,404 
79,529

July 7........

Incre.ee, 
*1,691,300 

I in re.ee.
69.60 > 
80,900

1906.
June 30............ *3,871,800

1906. 
83,700

Ye.r to dale.

1907.
207,800
216,600

Week ending. 
July 7..........

14

lncre.ee
7,352

10,442
4,487

21,490

1906.
62,164 

63,944 
63,917 
76,039

Muntkeal Ht.nnt Kailwat.

1905.
63,392
64,924
69,212
77,7.10

Week ending. 
June 7.......

14
21
30.

Increase 
*1161,344 
Increase.

9,504

1907.1906.Y ear to date.
June 30 .............*1,270,299 *1,453,498 *1,652,842

77,960

1905.

1906.
68,456

1905.
58,230

Week ending.There appears to be little change in the local money 
markvt and the Bank rate for call loans Is still ('» per cent. 
In .New York to-day the ruling rate was :$ per cent, while 
In leondoii the rate was 2 per cent. The Bank of 1'ngland 
rate Is unchanged.

July 7
Toronto Street Railway.

I acres*e 
Util,358 
Increase 

6 087

1907.
$1,247,586 *1,414,919 *1,576,277 

1906. 1907.
63,069 69 7 6

1906.1905.Year to date. 
.1 une 30..........

Per cent. Week ending. 1905.
65,336Call money In Montreal 

Call money In New York 
Call money In I guidon .. 
Itank of Kngland rate ..
Consols.............................
Demand Sterling.............
60 days' sight Sterling .

6 July 7
3 Twin Citt Karin Transit Cowfany. 

1905.
*2,158.665 ( 2 536,666 *2,828,288 

190». 19011. 1907.
110.376
111.377 
112,373 
147,494

Halifax Klectbic Tbamwat Co., I-td. 
Kailway Receipts.

1006.
4,076

OiTsoit United Kailwat 
1906.

116.951 
118,817 
121,822 
164,075

Havana Klaotbio Kailwat Co. 
1906.

31,260 
30,084

2 Increase
4292,622
I norrase

11,762
3,030

12,962
18,796

1907.1906.Year to date. 
June 30..,,...<1 5-16 

9 1-2 
8 3-4

The i|notations for money at Continental points are us 
follows —

Week ending.
122,138 
I14,4u7 

■ 125,335 
166,290

90.102 
90 391 
91,130 

116,963

June 7
14.
21
30Market

3 3-16
4 1-2 
4 3-4 
4 3-8
4 6-8 - 6

Wednesday, P M , 17th July, 1907.

J» >
CLEARINOS FOR THE WEEK.

Montreal Bank Ci.eahinos for the week ending July 
18th were $33,131,467. For the corresponding 
and 19o5 they were *29.999.092 and $23,644,502 respectively.

Toronto Ci.e.uunos for the week ending July 18th were 
124,865 589

llniik 
3 1-2 
f. 1-2

Paris .... 
Berlin .... 
Amsterdam 
nniBMels .. . 
Vienna

6 Dec! 1891907.Week ending, 1905.
3,6925 3,867July 7

1907, Increase 
116,184 Dec. 67 7 

127,696 
139,919 
183,315

Week ending, 1905.
......... 86,669
.........  99 628
......... 107,821

30.............. 131,594

J one 7
8,879

18,097
19,240

II
21

week» of 1906
Increase

3,826
2,034

1907
35,086 
31119

Week ending.
July 7

It

Vorksbire Insurance Company of Vork, England
ESTABLISHED 1814

The Directors liRve decided to insure properties of every description in Cent 1» et Tariff 
Itates, iu accordance with the needs of tne country, and are now prepared to receive

Applications for Agencies from Lending Agents in nil pnrtn of the Dominion.
Thr UNITS are a* large as those of the best | The FUNDS of the Company will be invested in Canada

by LOANS on Real Estate.
No loan was Auffrrrd by the ""Yorkshire" through the Ferions Une in Hen Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.

British Companies.



STOCK LIST
ST.'JAMES STBEE1.'.MONTEEAl■croiTED rot TM CMONICLE it.b??9Qr.6° M.

Per eentage 
of Reel 

to paid up 
OepltaL

Bate of 
Dividend

When Dividend 
payable.

Revenue
eent.on Reserve

fend
Capital
paid!».

Per Capital
•mbeertbedClosing 

prises or 
Last sale. of one

share.
BANK».

prices.

Percent.
I

•’“•læ&ssæi
4.866.666

3.000.000
I^W.l»

386,219

2,600,000 
1.446 6*0 

847.660 
4,826.000 
1.787 191

I 7Per Cent. 
4 64

Ashed. Bld. S 46.00KKSS
" 4 547.810

1,860,000

4,866,661
10,000,000 

981,000 
3.910,9 », 
2 >V',000

677,2*0

1,500,000 
2.456 900 

906,600 
4,974,100 
1,794,18»

6,000,001 
1,000,600 
3,356 7» 

14.400.00*
709.000

1,260,000
3,000,000
3,000,000

1,004,287t.ooojm
8 900.00*1 
4,000.0*» 
1,648,350

300,00* 
504,001

8*43IH 50.00British North Am*
lîownïsnîof Csnada....................

Dominion........................
Km tern Townships ...........................
Farmers

Hamilton ............
Hochelngn ........  ... ....................
Home Bank of Canada.......... ... .
Imperial .............................................
La Banque Nationale......................

Merchants Ba* k ol Canada........
Metropolitan Bank..................

iii 44 5750
111CÔÔ0100 Jan.8233 SO 63.14

4M100V
June, Sept., Poe. 

December, 
ne, iwember.

Fel»., May, August, Nov. 
May, November."

ICO March
100.002.600 000 

1,600.00*' 
175.000 

4,826,000 
760,OOt

4,000,000

100 81.00
644iii* :::: 100 19.f6

100 100.00
100 36 28
30

Jan., April, July. October

866 66
84 96100 I161 .... £88

VK
3.0qO.O»JO

1,004.212

i«K
4,<200,000 
1,636,966

200,000
319.616
316,136
774,724

3,964,760

4J49.780
1,800.000

666,000

100 3,305 840 
11,000.800 
1,196,296

6X030
6,250,0*0
3,000,000

160,00*'
1.160,000
4,390,00*.
1,266,960
1,636,966

00.000njm
ioxx

171,161
4,484,750

1,900,000 
1,143,752 
1.600,*»t

‘"éôojwô

i'U207 202}
260 248*

too
4 ■100Montreal......................

New Brunswick ... . 4 36100m
Jan., Jhly»
June, December.!

March, June, Sept., Dee.»®.Td53S,
SîÿSA'IÆW
April, October.

4 90 Cctober
100 175.00

100.00422ern Bank ........
Seotla.................

North 
Nova I
Ottawa

Provincial Bank of Canada..........
un.bM
ltoyal..............« .............« .........
Sovereign Bank.............
Standard ..................

ftSSBL--:.:
St. Johns..............
Sterling Bank ...
Toronto..............

281* m 100
1*0

5.00
100 46 00134 .*.*.*.'

231 ..
100 119 56

429100 31.60
100 1C6 66
50

26.<«)
100 22.76 SSjfc- r.b_.

March, June, Sept., Dec,
160 3 33

.96
8C*,6M

8,988,700

4.441.660
1,600.01»
3.000,000

501/00
656,est

BOO100 22.09
106 111.06

»«« 100 sir*'.
June, December. 

April,'October

748.10
105 76.00

Union Bank of Halifax .
Union Bank of Canada..............
United Empire Bank.......... .........

750.0060
4Mi43* :v. 100 M*YM*100 64.64

100
Jan. A|rtl July < «

I*MiecELLAueooe Stocks.
Bell Telephone............................-
B. C. Packers Amu "A”............

3,130,8169,000,000

m......
SS —
ijto5S

•ESÙ&ÏS,
ojooSo

{•«55

10,000,000

"i >70.000
1,611,400 
1,16 006
1.675.600 

111 680 01»
1.733.600 

12,600,000

606100135 130

70 »
*56* *51* 

176* 176

XD ... 100
100

2

jan. AprtV JKly OetoÜôf

Com............
Can. Colored Cotton Mills Co. . ....
Canada General Electric .
Canadian Pacific..............‘issMsnr.

100•to 6

%ISO
Dec.100

100 1,431,*166 1*100GO *61 710067| Î1..........a
......100lioDominion Coal Preferred ... 10067 ii-do 46 41 100 ....••••••»•Dominion Textile Co. Com.

do Pfd.
....«.«.*.<2,600M0

30,000,000
6,000j000

19,006,006
16J06.066

1M6.000
7,500,000
5,000,000

',«55
1,600,000

60,000,000
sejw.eoo
I6.600.00n

“i88
10022Dorn. Iron A Steel Com.

Deleth 8 V à Atlaattêji..................

Halifax Item way Co.... .*,*,* ',**'*
Havana Electric Ky. Com............

Preferred .

60 48 100 jan. April Jsij Oetobè». «..»••»••••I
190

M*106

•$ k 8 
11 8

as
Sb
imm

Es
,',:SS

KSS
ifiS 5®
«.rao.oMmg rsss»«s '«•» gg ÎSSÆrSS5S

21,893.100'®s
‘«5«i®»

10*) M.
*>W»«W 
1.000,000

*'StS

ïü-Aÿifitiî-ü**j,:sA am—**

ÛSSsb. •’•."•j.wSiiSSî 

JElflisSSSB 
J-mn'-xni.............

%&&&
Vü+iXÏ'ÏZïSZ

îffJS'AS? ..........
y»
Payable Dee. 1st

•••••..00.. 
■ •••......"

i*»lo
Illinois Tree. Pfd.............

ÜZSSufSZÏÏî"uKTi&itopi&Vew'...:

M«b., Oompanle. Coin ...

M.slean 
Mine. HI

Ï*e

II*loo urn.100do. !•68. 100«B*

•« >s‘
do Pfd ....

Montreal Cotton Co. . .........................
Montreal Light .Ht. A Pwr.Co..........
Montreal Steel Work, Coes...........

do Pfd.
Moutreal Street Railway.
Montreal Telegraph ............................
Nlptsalog Mining Co................................
MortAern OhloTreeCo.........................

too
9Pfd.............. 100

i100

iii' m IS
»l «M IW

jin' mi IS

U*

»
..........■no 100 ÜXl""mjmdo

.#.eee.o.e#«. 180 .... 40 .... ......
w » 6iS

V96North-West Lead, Com.........
do Pfd ......................

N.Beotia Steel â Coal Ce. Com........
mjm two160

Si 8
‘S f 8
Ml «I IN 
II, III 1M

*• « 15 |S 1.11 1*0

t
•••.*•••**•yss

n.injM

do PM.........
OgUvls Flour Mills Com.
“•A*!1*» AOnlJi ”C.

KloH.Jin.r1o
8w>. P..IO........................................ ...
*‘ ...................

Trt.MjH r.lMtrtr K,“.
Trl. City Kf. O*. Com.. 

do Pfd
TwisCIttK^HTr-MO..........

we rrexmrea... . i
Weot ladla Pee
Windsor Hotel .
Winnipeg Rleetrte Railway Co.

............

St BUjww.

i....••••»•

MB
'SS.555.
>!S

8.000,080
» maj88Met*

’ 1,40,360 8

il*99J0

106
"'ÏJmjm «J0100

ni ôh «O
too ••••a;"

i>100 mjm.... .. «.a***. 100
100
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Bell Telephone Co..........
Cm. Colored Colton Co.. 
Dominion Coni Co.........

Dominion Cotton Co.... 
Dominion Iron Hleel Co. 
Herin» Electric Railway

Lnurenlide Paper Co. ..

Montreal L. A Power Co. 

Montreal Street Ry. Co... 
N. 8. Steel* Coal Co....

OgilrieMilling Co...........

Price Bros 

Boo Paolo..

TacUle Series ** A'*

“B"

«(J N

• • *D**,
Winnipeg Kleclrio.

$3,000,000 let Oct lit Apl. Bk. of Montreal, HU.. 
1,000,000 2nd .pi. 2nd Oct.
0,000,000 lit May lit Not.

1,304,000 let Jan. let July.
7,876,000 .it Jm. let July. Bit. of Montreal, Mil.. 
8,001,040 let Feb. let Ang. 01 Broadway, N. Y.. 
1,000,000 let Jane let Dec, Merchants Bank of 

Canada, Montreal.. 
1,200,000 2 Jm. 2 Joly. Bk of Montreal, Mil.. 
6,000,000 1 Jm. 1 July.

12,000,000 I Feb. 1 Aug.
7,600,000 I Jan. 1 July

1,600,0001 May 1 Nor.
2,600,000 1 Jan. 1 July. Bk. of N. Scotia, Mtl.

or Toronto.............
1,000,000 1 June l Dec. Bk. of Montreal,MU..

1,000,000 1 Jaee 1 Deo. ..................................

6,000,000 1 June 1 Dee. C. B. of C., London 
Nat. Truet Co., Tor. 

768,600 1 March 1 Sept. Royal Trust Co., Mtl 

1,161,000 

1,000,000 

460,000
3,600,000 1 Jaa. 1 July. Bk. of Montreal, Mtl..
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STOCK LIST Continued.

!*t«M iaout10NÎW. Whei Inleeeet<VuoU
lions.

July 19,1907

I
Deuel

Maturity.

April let, 1016
April 2nd, 1211
April let, 1240 Redeemable at 106 and 

IntafterMay let, 1210
Jany. let, 1216 
July let, 1228 
Feby. let, 1262

June let, 1263 
JMy.lnd, 1220 
July let, 1236 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

, Redeemable at 106 and 
InL after 1912.

July lat, 1931 
July let, 1932

June let, 1926

Redeemable 116 Md 
Int. after 1912. 

Redeemable at 106 Md 
Interest

June let, 1929 
March let, 1926 Redeemable at 110 Md 

InterMt
Redeemable atpar if.

ter 6 yean. 
Redeemable at;i06 and 

Intereet

JMy. let, 1216

lnw|

demumAmmom
3fns«niiur€iimp«Mg

Nrro^drk

STATEMENT JANUARY t. 1007
CAPITAL

$1.500.000
RESERVED FOR ALL OTRER LIABILITIES

7.1 68.303
HIT SURPLUS

5.1 30.426 
I3.798T!t29

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

£ a*^ M3
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Insolvency Returns from the Dominion of 
Canada for the first half of 1907, as reported by 
R. G. Dun & Co., show 573 failures, with liabilities 
of $5426,433. These figures compare with 632 
failures last year, when liabilities were $5,214,975. 
The number of failures is smaller than in any re­
cent year, except 1903, and the amount of liabilities 
is below the average for recent preceding years. 
This increase in liabilities over the figures of 1906 
was supplied by the manufacturing class in which 
152 failures, for $2,667,526, compared with 153 last 
year, when the indebtedness was $2,081,919.

The Canadian Pacific is planning very consider­
able extensions to its terminal facilities at Vancou­
ver, which will result in a vast increase in. the facili­
ties of that port.

The United States Monthly Circulation 
statement of the Treasury Department, shows that 
during June $25,440,000 was withdrawn from the 
country's currency, leaving the total $2,914,342,000. 
This reduction was the result of the month’s gold 
exports, $27,662,000 gold certificates having been 
taken from actual circulation and placed in the 
Treasury in payment for the bullion drawn 
port.

for ex-

Tub G. N. R. Extension of the Fernie branch is 
of the largest and bestexpected to open up some 

coal areas in British Columbia, along the upper 
valley of the Elk.

WANTED»—Inspector. Thoroughly cap­
able and well recommended Fire Insur­
ance Inspector, desires change of posi­
tion. Acquainted with territority of 
Quebec and Eastern and Western On­
tario. Has good knowledge of Specific 

can introduce sound 
Address C. C.

c/o Sbe Chronicle Montreal.

situation Vacant»—Wanted, experien­
ced clerk for the Head Office of a Life 
Insurance Company in Montreal. A good 
opportunity for promotion. Apply sta­
ting age, references and previous expe­
rience, to.

1
Rating, and 
business. Z. X.

Che Chronicle

WANTED *—A Superintendent
Agents, wanted by the Equitable Life 
Assurance Society to take charge of the 
English speaking parts of the Province 
of Quebec and Eastern Ontario. Must 
understand handling Agents and be able 
to write a reasonable amount of personal 
business. A liberal salary and a perman­
ent position.

Apply to S. P. Stearns, Manager 
Room 52, 112 St. James Street, Montreal.

WANTED»—Stenographer and Policy 
Writer. Preference to applicant writing 
both languages. Initial Salary Fifty 
Dollars per month. Reply, in own hand­
writing, stating age, experience and 
references.

Replies confidential.
Address A B.

P. O. Box. 578,
Montreal.

of

ATLAS ASSURANCE
.

COMPANY, Limited, of London, England.
The Company commenced busineu in the EBIOX OF OEOEOE ///• 

and the following figure$ thow He record **—
INCOME. FINDS.At The Accession ofFINDS.INCOME.At The Acce-stoe of

In aMMcn Iht Company has • subscribed Cspltsl of ELEVIN MILLION DOLLARS 
IOTAL SECURITY FOR POLICYHOLDERS $24,000,000

MATTHEW C. MINSHAW, Mwai • asm»*Head office for Canada, MONTREAL.
: ACTIVE AGENTS WANTED IN UNBEPSESENTED DISTRICTS.
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FIRE ACCIDENTLIFE MARINE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$12,900,000Capital Fully ubscrlbed,
Life Fund (In special truat for Life Policy Holders)* 16.208.N10

10.290,000 
02500,000 

, 900,000

t i i 1

Total Annual lncomef exceeds 
Total Funds» exceed I I

t s 1
1 t 1

Deposit with Dominion Government exceeds
Head Office Canadian Branch 1 91 Notre Dame Street West, Montreal

J. McGRCGOR, Manager
Canadian Branch

Application, tor Agenda, solicited in unrepresented di.trictei 
IT. H. JOPL1KO, Snpt of Aycnclc*

BRITISH
COLUMBIA

LIFEPelican & British Empire OFFICE
FOUNDED 1707

The Olde*l Proprietary < 
Transacting Life Assura

Office in the World 
nee Uridines*only.

financial Slrcn,(h Unsurpassed
Total Assets over $27/100,000 

Lar|( Bonuses and Low Dales ol Premium The B. C. Agency Corporation, Ltd.
A. MtDOUOALD, MANAGER FOR CANADA, MONTREAL OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
I Agency Business on Commission Terms. Real 

I Estate Investments a Specialty. Sole British Colum­
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance Jour­
nals, including “Canada" of London, England 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at J per cent, without ex­
pense and with complete security.

Scottish Union and National
Inseraitct Co. of Ediithergh, Scotland

EalebllaM IB24
Capital,
Tetal A seat».
Deposited with Dominion Oov’l. 
I* a anted Assets la Caaada,

. $80,000,000 
01,404,80» 

048.730 
8,670,040

NORTH AMERICAN DEPT.. HARTFORD. CONN.. U.SJt.
JAM KH H. nSKWKTHK. M.n.i't 

r.iWHâ.T S M.OVISS. kr.lil.nl Aernl 
Mem awi. » Jo*»., ■
Allah, I.a*u a Killam. •• •*

BANKERS 1 THE NORTHERN BANK 
Laata Agents: PARC'S BANK, Ltl

P. O. Box 1117 
Cable Address 1 ** Vital, Vancouver "

A. B. C. CODE

, Montreal 
. • Toronto

Winnipeg

•Phone 2626

MONTREAL PARK & ISLAND 
RAILWAY COMPANY----- Vancouver is a city of Woaterful Possibilities

LACIIIXK —From Poet Office 20 min denies, 4 40 
to * 00 pm, .10 uiin. service, H.OO p.m. to midnight. From 
Lachine 20 min. service, 4.40 a.m. to «.44 p.m., 30 min. service, 
144 p in to 12.44 midnight. 8ÀULT AU HKCOLLET. - 1 
First car From St. Ilenii St. 4.20 a.m. From St. Denis and 
Henderson Station, 20 min. service, 5 40 a.m. to 8.40 am.; 
40 min. service. 9.40 a.m. to 3 40 p.m. ; 20 min. service 
4 40 p.m. to 8 20 pm.i 40 min. service, 8.20 p.m. to 12,20 , 
midnight, last ear from the Sialt, 12.40a.m.; from 8t. Denis, 
a m. Kura oar from Chenneville St, to Henderson Station 
4 10 p.m.
2" min. service, 4.40 a.m. to 11-40 p.in. From Victoria ! 
Avenue, Weetmonnt, 20 min. service, 5.40 a.m. to 1140 p.m 
CARTIKRVILLE.—From Snowdon's Junction, 40 min, 
service,6.00 a.m. to 12.00 p m. From Csitkmlle, 40 min, 
service 5 40 a-m. to 11.40 p.m.

am. POUR TIMES
» EACH * YEAR

Intern»! in credited to the account* o( 
depository with thi* corporation and 

compounded four time* a year at
Tkrte aod onekalf per cent per ann»m

Ore dollar open* account. Depositors are 
offered every facility aud the uueicelled security of

Peid Up Capital • 0,000.00(V>0 
Reserve Fund • S 450,000.00 
Investmenta 190.900,357,64

».
MOUNTAIN.—From Mount. Koval Avenue.

i CANADA PERMANENT
MORTGAGE CORPORATION. 

TORONTO ETRBBT, TORONTO
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The Employers’ Liability
Assurance Corporation, Limited
„ „ „ or LONDON, ENGLAND 11 n •'

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadies 
Government 
Deposit 8

$266,«3.00
STANDS FIRST 
hi thclbcraMy *1111 Nt-

«fost Liberal Policies leeued

Offices : MONTREAL - TORONTO
JVUultn for Canada, GRIFFIN « WOODLAND

kv detract!. M fleeedel
ilicmlb, ee4 hi the liber. 
•My el It, tees lelttceieeta

/gtotK Northern Assurance Co.
“ St rond as the Strondest**

IBBSf Capital and Accumulated Funds, .
Head Office for Canada, MONTREAL.

ROBERT W. TYRE* Manager.

. $47,410,000

*
THE north AMERICAN LIFE

A first-class Company for the prospective insurer and 

to agencies in unrepresented districts.
o. McCONKEY, S m p« cl ■ t • n d • ■ t ol Ajfd»»

con*

A dd re eei T.

HEAD OFFICE: TORONTO
L. OO LON AN, Nanaglng Director

JOHN L. BLAIItlC, President

TO AGENTS
There is always a place for a good 

gjnotig the field workers of the
!

man 
Canada Lite.

Men of good character, willing to 
with a permanent connection in 

view, should address
The Canada Life Assurance Co.

£ / 9
 #F-

;C
"v

,
t.-
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Oaah Assets exceed 
Osnedlan Investments exceed 
Oleims paid exceed

•64,000,000 
3,760,000 

940,000,000
Canadian Branch 1 Head Office, Company's Bnlldlnrf, Montreal.

CANADIAN DlatCTOae ,
B. ». CLOUITO*, b,. nv..------

see. 1. DECMHOND. Bh.,
JAMB* CTUTBKEN, Ksq.

I* OAEDNEB THOMPSON, Bsiidewt hiui«r 
WM. JACKSON, Depot y Mauler, 

w. BINNIE, Aa.lat.Dt Deputy Mana|er
r,W. THOMPSON, Bu.
■IB AUOtAHKBB LAOOSTB

SUN LIFE Assurance Company 
------------------------- of Canada
Ca«h Income from Premiums, Interest, 

KenU, Ac Surplus earned durirg 1906, .
01 which there wu dirtri lulled to policy- 

holder, entitled to participate that year 208.638.97 
And ret arid, to place reserve, on all 

pnliciea issued since December 31st,
1902, on the 3 per cent, basis 

Surplus over all liabilities and capital 
(according to the Hm. Table,
3{ and 3^ interest) ....

Payments to Policy-holders since organi­
sation -,

S 931.721.34S6.3l2.6l8.OII
498.132.79

24.292.692.68
2.883.307.83

Increeu over 1906 .
Aswta u at Slst December, 19(16 

Increase over 1906 .
Death Claims, Matured Endowments,

Profit, and other navmen.e to Policy­
holders during 1906, . . 1.980,888.82

Auurancee issued end paid for In cash 17.410,084.37 
Assurances in lorce December 31,1906, 102.866.398.10

207.763.81

with
2.228.247.48

13.099.223.87
Head Offices Montreal

TheOntarioAccidentlnsurance Company
MMAD omc*     « UfMwan SUMNf, TVMOjno, on * *

■"■Nsa, MOMTMBAL, sue LOHHOM, BSP.

Business Transacted t
Personal Accident (on ell popular plans) ; Disease and 

Sicansu (Limbed and Cnlimlted); Employers, Elevator, 
Teama; Merc haute. Contingent, Veuel, T heure, Ice 

.... S8S.4Sl.ee (Sidewalk), Signe (Advertising) end Oeneral Liabilllr ; 

.... 118,899.87 Workmen’s Collective Property Damage 
UreetAemt sad Mmmmgtng Mnwlar, Secretary,

ARTHUR U KASTMURK. rRANCIS J. LIGHT BOURN

•MAKcm or y tom» i mm

CAPITAL:
Authorize», $300.000.00 Suhscrlbc», 4103.030.00 

Bol» up In Cash. 431,430.00
gT» Contingent Funds (1005), . . $81,00000 
Deposit with Dominion Government, . . . «1,393.00
Premium Income (19061 
Claims Paid (1906) . .

rtee-preMdent,
Nr. H. UK ARSON.

R. WILSON - SMITH
Financial Ajcnt

160 St James Street, Montrealtilt

Specialty « I •'•VESTMENT SECURITIES—Suitable for Beebe. Treat Estât... leaerance 
Ctapaaiea, lavestaeau 1er Deposit wâlà Ctudlia Oovr---------- -

* CABLË A DDR EBB t CHRONICLE

L
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ESTABLISHED 1825.•••

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA 1 MONTREAL.
$57,254,046 

17,000,000 

6,975,998 

7,271,407 

35,000,000

D. M. McGOUN Manager for Canada.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over - 
ANNUAL REVENUE • -
BONUS DECLARED,

WM. H. LARK KENNEDY, Secretary.

The Royal Insurance Company
(OF LIVERPOOL. ENG.)

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ABCH. B. H0WCU, LITE SVPEMHTEHSEHT, MOHTBEAL

OUEEN INSURANCE COMPANY
^ FIRE INS VRA NCR ONL Y-A BSOL VTR SECURITY.

I, H. LABE LIE. A eel. Manager.WM. MACK AY. Manager.

The Federal Life Assurance Company
■ — Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

— most desirable policy contracts.

H. RUSSEL P0PHAM, Manager, Montreal District.DAVID, DEXTER, President and Managing Director,

~~
ém

—
-------- ~ 

—
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Hre Business.

Canadian Branch 1 Head Office. Guardian Bulldlnrf. Montreal.
CANADIAN TRUSTEES i

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman)

(Deputy Chairman) 
R. Wilson-Smith, Esq.

Hon. A. Desjardins, 
4. O. Gravel, Esq.

BERTRAM E. HARDS,
Assistant Manager.

Some Reasons Why
The contldcncc ol the Canadian public hi traders Tire 

Insurance go.
Authorized 
Capital 
$1,000,000

HOME OFFICE 
TRADERS BANK BUILDING 

TORONTO, ONT.
Was never so great as at present :

</» Bacauia r*e Compar y a record has been chan throughout 
tha .'7 year* it has bean in oparation 

tt< bacaun* it• plana 0/ mauranca ara up to data and juat 
what tha injuring pub/ic raquira».

<3> Bacauaa ita policy holdara aie ammantly wall satis/iad with 
tha raaulta raahrad undar than policiaa.

(ai Bacauaa tha ganaral puhhc ta beginning to fnd out tha good 
thmga tha Company has in score for it a policy-holdai a and 

<6 Bac «use bang purely mutual. Ha policy holders ara mora 
han cuatomara thay aia O partnara in tha Company sharing 
quitabty in all its banajita.

Jos Woodsvorll. S. 6. Wlckett,
I ruMi I l ire I ra iiletii

W. 6. Porker,

Agents wanted in all unrepresented districts.

HEAD OFFICE
& H. Allen- 'y.:1:;J;1-

WATERLOO, ONT. 
ht a K nr 11 in mi Positive Evidence

Have building or atock 
Photographed by

Wm. Notmem <& Son
41 Phillips Square,

MONTKKAL

The Babson System
MONTREAL1 1

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADING 
BANKERS OP AMERICA AND EUROPE. Metropolitan Lifethe INSUR­

ANCE CO
COMPLETE COHECT

rrning the varions divisions will be 
tU upon application to the

CENTRAL OrriCEi

CONCISE »
Paniculate come

imount ol Canadian 
Government for the

Securities Deposited anti ,.e Dominion

rou*,l~ 0, po,ttT $3,400,000.00r* in Canada over

VclUilcy Hills St*., t Boston, Hass., U. S. A.
Sl|nlllcsnt FactsllilUhol Prmrtwel hr Swlly thaw, suMkS MflMuWw,

Se..l loi our Cut.hew ol Amr.lcuu sod Kuroprm 
I'tnamtal 1‘uhllcatioua.

It esceeds by two millions 
the entire fwpulatton of 
the Dominion of Canada 
Nearly three hundred 
thousand Canadian» of a’l 
danses »te policy holders 
in the Metropolitan, it ha» 
oil delimit will! the Gov­
ernment of the Dominion 
of Canr.da in Canadian 
art uritira, dollar for dollar 

, <*f iU Canadian liabilities 
In -yro it here In Canada 
wrote at much new insu 
ranee an any two other 
ife litMirance com|»anies 

Canadian. Kngliah or Atne

one toe eTrh wlattU 
h huetewa Sa» ga quarwr mf me 

the yan/ th "<u»h

^itv avbbasb o? tws <wv- 
eaavs ecemaee nomine UN «

' The Continental Life Ib

suhscimro CArtTAl. si.ooo.ooo.oo 
HEAD OFFICE. , . . , , TORONTO

Mm. JOHN DRYDEN, . PRESIDENT 
CHAR1.ES M. FULLER, SECRETARY à ACTUARY

•—1 ^'^sÆsïîuSSïi:*'-iQtNTa —
Liberel Contracts to Ftrat-Cldua Men.

Apply GEO. B. WOODS. Maaaglag Director

412 r-.4- " *
/ </) 4a* te itaWt i
Or 1 OJ pUmi and ,«W tor.

$1,320,403.09
$133 w.j9 r,£,2iz:z,

•44IU«* in Raaavvr.

181.44558 C.4*’1*1-------

■ahw at • laissaCo.sursBce

■

Homs Ottos: 1 Mtdison Ays., Hew fork City
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f Accidents %
I Climax*)0oltcp I 
I âcctoent3ngurance I
I CanadianCasualty I
■ MB MLN ■
1 INSURANCE COMPANY ■

I TORONTO ■
■ tl-M ADCLAIOt ST. KART ■

I ‘væssæsær- I
■ ^ a. • e. ernmcA • • »••*«« B

The Canada Accident
Assurance Company

Head Office MONTREAL11

CAPITAL, $800,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE OLASS,
\ INSURANCE

T. H. HUDSON,R. WILSONaSMITH,
■Umeser

Law Union & Crown
Insurance Co, of London

Assets Exceed $27,000|000.00
Fire Risks accepted on almost every description of 

insurable property#
Canadian Read Office t 112 SI. James SI., career Mace d'Xrmcs 

MONTREAL
J E. JC. DICKSON, Aswsysr

London Mutual FireAgent* wanted throughout Canada.

Established 1839
mount royal assurance company $847,449.88 

398,633.16 
448,816.02 
862,906 30

Assets,
Liabilities (
Surplus,
Security for Policy Holders,

Incorporated and 'keel hv the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative Reliable and Progressive.

HEAD OFFICE , at and »♦ Slat St. Ca.t. TOBONTO
l>. JVHISVIIU.HK,

8,c’y and General Manage,
HENRY BLACHFORD, IM ST. JAMES ST., MONTREAL

Oeaeeal Adeal Frovlece ol Uneber

tig Reinsurance \
$314.090.28 f

^Includl
AUTHORIZED CAPITAL, SI.0SS.SSS 
HEAD orriCE I a MONTEEAL

Preetdent. Rndolphe Forget Vice-Président, Hod. H. B. Rainville 
J. E. CLEMENT. Ir.. General Manager.

Reaponaihle Agents wanted In Mint real and Province of Quebec

HOH.JOHr. DRVDRN.ent

RADNOR • e e
"Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste.
The Lancet, London, Eng.

First British Fire Office Established in Canada

A.D. 1804

RADNOR IS BOTTLED ONLY AT THE SPRING Phœnix Assurance Co.
For Sale Everywhere

LIMITED |

Established A.D., 17SS > Ol London, England

Head Office for Canada ;DRURY & MACGURN
Realty and Insurance

34 GOVERNMENT ST., • VICTORIA, B. C.

100 St. Francois Xavier St.
Montreal

PATERSON & SON, Chief AgentsWe have opening lor General Agency 
of ■ good Fire Insurance Company.

issjss;
The Union Life Assurance CompanyH-îd ol!,:. toboSto. a. "•»

JüiïSSV: XtV.WXrttiT*. the -e. liter.. U.trlel MW-

V*"*Cg

Ian*

AaHA

—
~
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Cbere is one Susiness
Provident Savings Life 

Assurance Society
Of New York.

Which ha» many tempting opening» for energetic 
Its rank* are not overcrowded and capital ia 

not needed for «ucceee. This burinera ia the Field 
Work of a aucceerful Life Company.

One of tho beet Companies in Canada to reprerent 
ia the Manufacturera Life It baa many good field 
position» vacant and ita own ruccers beapeaka 
*or its agente.

Apply to

men.

eucceee

TIMOTHY 1. WOODRUFF, President
Tk# BESI COMPANY for POLICYHOLDEB9 and AGENTS Che manufacturers Eife lisarance Co.

Head Office, • Toronto, Ontario.
Successful Agents end C.enl leroen Seek 1 ng Remunerative Bus meet Connec­
ts» way Apply to the Mead Office or any of the Society's General Agents.

SUN INSURANCE
OFFICE

rouatpep a. p. mo

London & Lancashire Head Office1
Threadncedle Street, - London, England

The Oldest Insurance Office In Ihe World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

This Company commenced bmdriesa in Canada bv 
drpoaltlng 100,000 with the lHunlnion Government 
for aectinty ol Canadian Policy-lioldera.

Life Assurance Co’y,
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

William Thomson & Go.
Sl John. N. B Halifax Montreal

- MANAGERS or -

The STERLING Accid*n0V&c?n“M Co

The ONTARIO Fir* Assurance Co.

Toronto

GENERAL AGENTS;

Carnon Bros., Montreal Faulkner tk. Co., Halifax, N. S.
Brown Clatke Agency, Winnipeg W. S Holland, Vancouver 
Young A Lorway, Sydney, C. B. Geo. A. Lavie. Calgary 
W, K. Roger« A Co.. Chatlo tetown, P. B. I
McCallura, Hill A Co., Regina. Edwin K. McKay, St. John, N. B.

- SIECIAL ACENTS FOR CANADA -

The New York Plate Class Insurance Company
WE ARE NOW OPERA TING FROM A TLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

CROWN Lift INSURANCE CO. *«««
•nquinea—peieonal *nd by correspondence—as to

ÜSSSXSSSTUf e°'”r‘c"IUM byNORWICH UNION
FIRE OFFICE.

Mffrcss : HORACE J. MATT, Prcv. Manager for the Prov. 0/Quebec, 
Offices Sovereign Bank Chambert. M2 2J6 St James St. Montreal

tion in regard to writing life insuranee.
POUNDED 1797

AGENTS WANTED "THE OLDEST SCOTTISH FIRE OFFICE"
lesiar.ee Ce. 
ol EdinburghCALEDONIANHEAD OFFICE FOR CANADA : TORONTO

FOUNDED I SO0

ÆïïsSSSfws
Oiw.r.1 . . HOHKRT CHAPMAN

. .nniJXV,^

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

SUPERINTENDENT - AT MONTREAL
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^t\Vish Aote^

INCORPORATED IWJ.

^"rance CoxftV^

HiChief Office for Canada

LARGEST CASUALTY COMPANY IN THB lORLDl

MONTREAL

SI
I

;

S

Charles H. Neely,HEAD OFFICE : TORONTO

Reliable
FIRE AND MARINE INSURANCE

ProgressiveOld I

1- $ 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520. JG !1

DIRECTORS:
..THE..

London Assurance
CORPORATION

Or ENGLAND.

sMut
AUOVSTl S MYERS 
FRKOERH NU HOLM 
JAMKS KKKH OS «ORNE 
SI K 1IF.NUV M. PELLATT 
K. H. NN""h 

W H. MF.1KLK

Hon. UEO. A. tOX.FrcsWcnl
R» >BT. BICKKHIHKf;, M P. 
K, W. COX 
I». S. HANNA
JOHN IMSKIN, K C„ LL.D. 
ALEX LA1RI>
Z. A. LASH. K.C,

P. H. SIMS. SecretaryWi B. MEIKLE. 0«n. Maaatfer
.

EVANS & JOHNSON, General Agents 
3 Noire Dame Street, West

iINCOBPORATKI) by royal CHAKTHR A.U. 17»
MONTREAL

S2.241.378 
23.487.418

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Ollicc lor Canada, • MONTREAL
ühe W. KKNNKDV 

W. B. COLLKY
I Joint Manaorrb

WESTERN
THE

ASSURANCE COMPANY

Montreal-CanadaIncorpoi^itcd In 1H51

Fire Insurance Company$3,570,821.20 
1,170,011.08

SECURITY to POLICY -HOLDERS, 2,400,810.12

ASSETS, 
LIABILITIES, :

:
Established 1859

il•BB7,BBS.»»Assets 
Resetv >
Other Liabilities .

•193,071.28 
20,687.91 I213,789.19

8344,128.78
INCOME lor the yeer ending 31st Dec., 1906, $3,609,179.6$ 
LOSSES paid incc organlzaon ol Com- 

,pany.

Surplus to Polloy-holdere 

j. B. LAFLEUR, President. L. J. McOHEE. Mseeglil Director

Head Office: 59 St. James St., Montreal

$46,653,130 17

ItIRECTORS:

,

W. N. BMO< K. Vlve-Preeldenl 
K. W. rox
JOHN IIO'KIN, K.C, LL.I). 
Z. A. LASH. K C.
UEO A. MORROW 
FHF.UF.lilC NICHOLLS 
Sir HENRY M. PELLATT

Horn- GEO. A. COX. Pn-mdeiiS 
ROUT BICKEROIKE, M.P 
D. It. HANNA 
ALF.X. LAIRD 
W. It. MFIKLK 
AUGUSTUS MYEllS 
JAMES KF.RR OSBORNE

Union Assurance Society
OF LONDONEetebllehed A.D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $0,181,101 

CANADIAN nSANCHl
Cor, St, dame» and McGill Ste., MONTREAL

T. L, MOKK1SKY, Kwident Manager_______

K. K WVOU

TORONTOHEAD OFFICE,

;

i15a
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The Mutual Life A FEW FACTSFIRST AND 
PARAMOUNT is the title oj a pamphlet 

respecting the position ofInsurance Company of New York
ABSOLUTE
SECURITY The Imperial LifeVnder » new Managemi'iit.

With the .standard policies and the safe­
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other com­
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

and ils liberal policy 
contracts
They are crisp, interesting 
convincing.
Apply for a copy to

TO
POLICY

HOLDERS

H. Le ROY SHAW, Provincial Manager.
uveefool. London & globe nidi.. Montreal.

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
-------- OF CANADA. --------

Head Office:-National Life Chambers,TORONTO
The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Second l 'nr- / ’> esiéent.
The Mutual Life Ins. Co. of New York,

34 Nassau Strkrt, Nkw York, N. Y.

ELIAS ROGERS, P rendent.
F. SPARLING

Secretary
ALBERT J. RALSTON,

Managing Director.
At the clone <>f buelnwe on the Sint of March , 1907, the

total nanti annetn amount**] to------ *769,644.20
The net rraerven based on Htu. table of mortality and 3$

percent interest ............................................................. ff*14/>H3,20
Surplus .............................. .....................................................  $264.961,00
llusitivnn In force on the Hint of March., 1907.................  |ti. 1 fi\-*ti0.00
Annual premium Income thereon ........................................ $21)1,710.00

For agencies in the 1‘rovtncc of (Quebec, apply to
I. P. ORAM. Provincial Maaader,

Rrauth Office, Imperial Itaali hulldlnd. Montreal

2: Home Life Association
Advice l“Ceatnct

Hands

Insure

[)Nitfc£STATES FIDELITY
/' ^'YGuaRaNTYLiT

te
Mer- Or CANADA

chiefs;

“Bond
compte-

Incorporated by Special Act 
of Dominion Parliament.

Capitol, $1,000,000 
Agente Wanted in 

Unrepresented Districts.
PRBSinRNT

Hon. J. R. STRATTON 
MAnaoiko Dibhctob 
J. K McCUTCHHON

SRCHBTABY
J. D. KIRBY

;tloo
I.Biie. ill kind, of S»'utTV
Honun eu shorieet notice at 
csnonniil» rate*.

tour of
Booh- Build- 

ln| s."
b totboriK street, loroafe 
re r htfhPAieith Naneeerkeepers.'

rOlNDII) 1792

Insurance Company of 
North America

IIhad office
M

Hob* Lite Bids, Torontoit?

Richmond & Drummond
Pire Insurance Company

rim am inn a

. 8S.OOO.OOO 

. IS,021.MO»
CAPITAL

ASSETS JANUABY, IW6.
Heed OAce—Richmond, Que.

■ON. WILLIAM MITCHELL. Preset 
ALEX. AMES. Vice.PieeMeel

Dominion Government Deposit
I. C. McCAIO, Manager. K C. FOWLER, Secretary.

J. A. BOTHWKLL. Inspector

JCDSON G. LIB. Reaident Agent, a 
Guardian Building, *

tie §L Jstaca Street, Montreal, Que.

BeTABLiaaaD 1I79

$250,000
$50,000

Capital
ROBI DT HAMPSON 6 SON

General Agents lor Canada, MONTREAL:
Adnata we

DlISKSTleealed

S
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Reference directory

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO

Bell Telephone Main 771

C. R. O. JOHNSONr. w. tv;;»s
HOME urc BlltlMNO. 
VICTORIA STREET, Evans 81 Johnson

W. B. RaymondF. W. llARCOVRTJohn Hoskin, K.C
D. L. McCarthy 

Leighton G. McCarthy. K.C. Britton ori.kr
II. 8. Ori.kr. K.C. FIRE INSURANCE

BrokersAgentsMcLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
J. Cassik Hatton K.C. (Counsel) Francis McI.knnan, K.C
K. F.hwin Howard He V. F. Avt-

Cahlr Address : '•Nottah Montreal.”

83 NOTRE DAME STREET WEST

MONTREAL

GENERALI AGENTS
ÆTNA INSURANCE CO., ol H.rtlord 
BRITISH AMERICA ASSURANCE CO . ol Toronlo 
SUN INSURANCE OFFICE, ol Lo.don, Eefleed 
HOME INSURANCE CO., ol New YorkATWATER <a DUCLOS 

ADVOCATES 
160 St. James Street, Montreal

ChronicleInsurance 
and Finance

C. A. DUCl.OS, K.CA. W. AT WATER, K.C

PUBLISHED EVERY FRIDAY 
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smith & Co.

STOCK BROKERS
Members Montreal Stock Exchange

Guardian Bulldlnd 
160 ST. JAMES STREET H. O'Hara & Co •IMONTREAL 30 Toronto Street, 

TORONTO
New and Revised Edition to be 

Issued In 1907
MEMBERS TORONTO STOUR EXCHANGE

Stocks BOUGHT AN» SOU)

Lovell’s Gazetteer
WILLIAM HANSONEDWIN HANSON

Dominion of Canada and Newfoundland
With lie Tables ol Routes end Mop* ol all the Pros laces

over iooo tmgrs, Crown hvo , ImyiiikI in full 
a cloth, stamix-d on liack and side.

PRICE TO SUBSCRIBERS,
** NON-SI BSCRIBPRS, -

JOHN LOVELL fit SON. Limited
Publishers, MONTREAL

Hanson Brothers
MONTREALA volume of Canada Life Bulldlnd,

Investment Brokers$3.00
6.00

Government, Municipal, Railway and Industriel Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Compar e* end 
Trust Estate* always on hand.

Meml>er» Montreal Stotk Exchange.

CABLE ADDKE>8 HANSON. _____Harris, Lovett, Henry 6t Stairs
BARRISTERS. SOLICITORS. NOTARIES PUBLIC. ETC.

St. Paul Building, Halifax, N. S.
II. Almon I.ovrtt, K C. 
Henry B. Stairs

(A.R, C. McNeill e 
\ Directory, Lietier's

G. A. Stimson & Co.Robert E Harris. K.C 
William A. Henry

Cable Address : "Heary,” Halifax Codes 24 & 26 King St. West. Toronto 
Municipal Debentures and Corporation Bonds

FOR SALE, VIELDINO FROM 4 TO > PER CENT.J.H.Ewart & Co.
Insurance Brokers

c*TSC^r* Toronto ‘ •""■S....
EDWIN P. PE ADSON NORTHERN 

ASSURANCE CO.
orriCKs

Adelaides! Bail,Toronto

À
U

S
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The General Accident
Assurance CompanyMZfiH v

of Canada
//Kv4l> OFFICE,'ll TORONTO, ONT.

m. Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NORIE-MILLER,
Maua^m for Ceeedn

(icncral Agents foi PROVINCE of QUEBEC

ROLLAND, LYMAN 5 BURNETT,MANITOBA
(FIRE)

Assurance Company ANGLO - AMERICAN
Policies Guaranteed by the Liverpool 
a London a Globe Insurance Company

r»H ira n|*|>lv to I hr Hrad lifliif I u St, lame* St .
1 s. c i.Mt stun l-:«u , I'erkiiirnt
J r.ARItNKK THOMPSON, Managing Director
w M JACKSON................................... secretary
J W HINN'IF, A»»t'tant Secretary

Fiat INSURANCE COMPANY
Head Ollice, McKinnon Building, TarontoFor Ag Montreal

AUTHORIZED CAPITAL.
SUH-SCRIBED CAPITAL,

S. r. McKINNON. r*q.. Fee s. I
S. F. McKinnon A Co., Toronto. J

H. H. RKCK, Maunder.
Application* fttr Agencies ’nroughoul 
the Province of yurtiec are invited.

$1.000,000 
iso. 100

THE OHM R PARBHR, M.I’.P. 
U1IN HI.HTT

Royal-Victoria Life
Insurance Co. Address t HENRY BLACHFORl). MONTREAL

General Agent for Province of yueliec.

-11^1—°.r“' Iv«*|'«»>t f*>r 1 k|ni\tM Inrgt* inrrcHH*

« 111 r 11 lin» \rnt
»MAfMiSHM> I HO!)

IN CAPII INCOME loisl hinds tuccd UMdlii Investments Over
$85,805,000 $8,280,742.00

North British and Mercantile

IN l.mAl, HE -EH VI- S
FIRE AND LIFE1 N INVKVTKn ASSETS

IN I PANS TOI'' I 1CYHOLDKH8 
IN PAYMENTS llri PDI,Û'YHOI.DFHS

insurance: company
K'r.hn Hi.P in I'Q'tiim, <■! M.ituiyrnvnt fur veil

. DIRECTORS
ChairmanN^_jnle,r»l U\r du» t.i t m-id on Inn »tnmit« at en.t of Vrai A. Mactum k. Fsy . 

Sin «.eh. A. mu km
Chah T. Sian, Fag.
Ci N. Moment., Fag.

Head Office for the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Ai.et. l. all Clll.e .ad prie, I pal Tow.. I. C.i.d.

APPLY TOR ACENCI* S TO

OAVIDfBURKE, A I A ■ F RI ,
• ■ general mamcek vcntreal

RANDALL DA V1DSON. Manager

PHOENIX American Surety Co., of New York
Capital, *2,300,00 Surplus. *2,300,000

fidelity. Court and Contractors’ Bonds
PRINCIPAL AGENCIES IN CANADA:

R . H. Haycock fi Son, Ijd., 
Oldhrld Kirl y A Gardner,Winnipeg 

n A Scott, Vancouver

INSURANCE COMPANY

OF HARTFORD (•suit A Fwing, Montreal 
1 ha». W. Walt m, Ouetwv 
Vhs» K. S*nlord, St, John M«Uo

W. II. HALL, Manager, Imperial Rank Building, TORONTO



INCORPORATED
1S32

HEAD OFFICE t HAtIFAX: . *1288:2S&:®
Bank of Nova Scotia
■eïKIvVViÙND. : :

DIRECTORS

nmr'rfzZM®?
Geo. Sanderson, InspectorH.C. Metro,

’i»B*sS5^'EE£|
*;Z», I'..M Kl«,n, S..k.,ll., S,.

IN SASKA'IX HKWAN—askatoon.
15 PSiîi^^^DWAiT'.»«*Summ„.,d,.
18SSSKiXl*. »

borough. Toronto, King Street. Toronto, Ui 
IN NEW KOUNDLANfl-H.tr l 
IN WEST INDIES—r 

I’ort Antonio, Janian a,
IN UNITED STA’l ES

>und.i* Street, 
d St. John'».

Montego Bay, Jam**

Chicago, II!., New York.

:*)t Grace an 
Havana, C uba, Kingston, 
a. l'ort of Spam, 'I rinideo 

, Mass.,

üRoyal Crust Co.
CAPITAL SUBSCRIBED. $I,NMW

RESERVE FUND. SSAO.eWPAID-UP. $560,060
BOARD OF DIRECTORS

Rit ht Hon. LORD STRATHCONA 4 MOUNT ROYAL. O.O.M.O., 
PRESIDENT

Hon. SIR ÜEOROE A. DRUMMOND, K.C.M.O., 
VICE-PRESIDENT

11. V. Mb

jami s Robs 
lloRMi, K.C.M.G,

TIKHON
C. R. ItOSMEB 
Sib WjC. Macdonald

R. B. AN
K. S. Cl<

C M. Hays A. Ma
Sut T. G. SHAVUHNBSHY St* W

OFFICE AND SAFETY DEPOSIT VAULTS:

V.BFBNBH1BLD* MaCkay 

illiam C. Van
ï:

«Ûiidîi0,”1"*1 MontreallUink109 St. James St.,
.

H. ROBERTSON. Man.tfer

npHKSH FACTS eland forth 
* with deserting importance 
in all Union Mutual forma. 
The Pollctea are well known 
for simplicity and plainness j 
the Contracta, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

Alwor» ■ Place 1er Faithful Worker,.

Union Mutual Life InsuranceCo.
PORTLAND. MAINE 

HENRI E. MORIN. Chief Agent for Canada, 
161 at. James Street, MONTREAL

For A Etude. In the We.tern IHeUlon. Frodnceof yuehec *nd 
Eastern Ontario, apply to WALTER I. JOSKl’II, Manager, 151 St 
James blreet, Montreal .

Fbed K. Richabds, PresidentTRUSTS
This Company has unescelled facilities for executing 
Trusta cf every description for Corporations. Fautes 
•ml Individual*
Infill Illation and advice gladly give" to thoae contemp­
lating engaging the services of a Ta VIT Company.

Montreal Trust 
& Deposit Co’y

Alliance Assurance Co., Ltd.
ESTABLISHED IN 1824

With which U United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Otllc* tor Canada: Alliance Buildhtf. Place d’Armas 

MONTREAL 
T. D. BELFIELD.

Hoyal Insurance "Building
ManagerI

The Trust and Loan Co. IRoyal Securities 
Corporation, limited

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. J845

. $ 9,733,333
. 14,600,000

1,703,333 
967,273

Capital Subscribed,
With power to Increose to •
Paid-up Capital.
Meserv Fund. • •

MUSKY TO LOAN ON KKAI. ESTATE AND 
8URRKNDRK VALUES OK LIKK POLICIK8. 
APPLY TO THE COM MISSIONLR.

INVESTMENT BONDS

OFFICES i
Trust S Loan Co. ol Canada, 26 St. James Street, Montreal |

179 St. James St. 

Montreal.
183 Hollis St. 

Halifax.National Trust Co., Limited
RFSERVE, $450.000CAPITAL PAID UP, $1,000.000 .

MONTREAL BOARD OP DIRECTORS.

11. Maks land Molson, Esq., Director The M oisons Hank
Act# ha Executor, AdnilnlHtr*t..r and Truatee. Liquidator and 

a,signes for the benefit of creditors, Truatea f«»r bond laaues of 
Corporations and ComtMUiles.

Reveires fonda in TnH. allowing | per evnt. per annnm, P*yahls 
half yearly. n|N»n amounta of $600.00 sml upwartia. lodged with the
CVB£embeie,lof"he0llegaf and*Notarial |.r..fea*l..ns bringing any 
boatness to this Company are alwnya retained in the professional 
care thereof. , C. ROM, Manager
Office and Safety I>epoalt Vault*, 1M St. .iames Street. Montreal
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jgttthants Sank of C anadaThe Metropolitan BanK
Capital Pale up...................
Rest and Surplus Profits 

HEAD OFFICE, “ ~

•6,000,000
4,034,266

MONTREAL
HEAD OFFICE! TORONTO, ONTARIO

$1,000,000.00
1.000,000.00

183.713.23

Capital,
Rftcrvt,
Undivided Profits,

Beard of Director»
President, Sir N. Montage Allen. Vice-President, Joes then llntsion Cm
IMVMMVS— Hugh A Allan Ksq. Thoe. l»ng,Keq. Chas. K. Hosmer, Ksq 
C. K Smith. Kw,. Bryce .1. Allan Ksq. C.M.Hays, Ksq. Ales. Hornet,Ksq

Dimerous C. r Mr Mrs. General Manager.
T K- Mkhrett. Supt, of Branches and Chief Inspector.

Assistant Inspector»
I». K THOMPSON. Keq.' Vice Pres 

Ilia Mont r W. Morlimn Clntk, K.C.
John PI rat brook. K*q.

S. J Mot.as, Paq. president

W.^K. Butler J. •!. Galloway 
M. J. ManningThomse Bradshaw. Keq

Jante» Kyrie, P.aq.
Branches and Agencies

Hespeler 
Ingersoll 
Kincardine 
Kingston

W. I). ROSS. Csrnrral Manner
Kganrille
Elgin 
Klura 
flash
Port William lAiic«it«r
Galt ljuieilowne Oven Mound
(lananoque l/eamlngton Park dale
Georgetown Little Current Perth

Mitchell
Napanee
Oakville
Orillia
Ottawa

A Ivtnaton
Athens
BelleTlIle
Berlin
BoUiwell
H ramp ton
Chat ham
Chats w
Ubeeley
Creemore
Delta
Douglas

St. Tho 
Tars 
Them 
Tilbury 
Toronto 
Walkertoa 
Watford 
Westport 
West Lorn# 
Wheatley 
Williams town

Yarker

A GENERAL BANKING BUSINESS TRANSACTED «•Till*

IMPERIAL BANK OF CANADA
Ht.AD OFFICE, TORONTO.

CAPITAL PAID UP •
REST ....

orth Glencoe
Gore Bay Lucan
Graillon Mark.laie
Hamilton Mealôrd
Hanover Mlldmay

Montreal (Head Office) St. .lames Street 
M I. Ht. Catherine Street East 
'» 810 St.
*• CW st. I .a

Town of St.

drandon Griswold

.1 lads tone

Preston

Stratford 
St. George•4,820,000

4,826,000
DIKKCTOKS.

K W'i i s in . President llof* Ronnnt 
ii.liam Ramsay, Wm Hamilton Mi hr 
K. OBBONNN, CHÂB. ClXBWNUTI

M. WltXTK. CAWTHNA Mt'I.OCR.

Heauharnols Shawvtlle
Laehlne Sherbrooke
Quebec St. .Jerome

” St. Sauveur St. Johns
St. Jovtte

Jafkway, Vice.preside 11 
in MU Hi.ias Kooa a a,

P.
Catherine Street West 

wrence Boulevard,

Mannsba
Naplnka 

Macgregor Neepawa
Morris Oak l*k«

Albert*

Pni.no Howlaied. 
Hon. Richand Tifc

BRANCHKS IN PROVING* OK ONTARIO. 
Krnora,
l.istowel, -----

London Por 
New l.Ukard Kid 

on Niagara Falla H. Si 
>11, North Ray.

Port'ge la 
Prairie 

Russe 11
Winnipeg

awa. St. Catharines
1 bet atone St. Thomas 
t Colborne, Toronto, 
grway, Welland,
te Marie, Woodstock.

ottwood Pergne. 
ton, Ponthill 

Brantford Port William 
Caledon P. Galt,
Colialt, llamilt 
Kaaes. Ingerao

BRANCH PS IN PROVING* OK Ql’KBKC. 
Monts kal qvnnkc.

Bel 
Bo I linn

lAtcoiube Olde Stettler
l<edue Red I>eer Vegrevtlle
Me.ll. ine Hat Sedgewlck Wetasklwln 

Tofleld
Brltleh

Vi

Carwulre 
Daysland 
Edmonton M» 
Ft. Saskatchewan

uîmrw#

Saskatchewan
Forget Maple Creek,
Gainsborough oxbow W

ATM—New York Agency, («3 Wall l 
Britain—The Royal Bank of Scotland.

Columbia
vancouver
Victoria

IITOBA.
Winnipeg.

NCR OP SASKATCHEWAN 
Irfonl, Prince Alliert, Regina, Koethere 

CK Oh ALBERTA, 
dm on ton. Red Deer, Strathcona,

BRANCHES IN PROVINCE OF MAN 
Brandon, Portage l,a Prairie,

BRANCHES IN PROVI 
Broad' iew. North Batt

BRANCHES IN PROVIN 
Athotmaka Landing Banff, Calgary. P 

Welaakiv
BRANCHES IN PROVINCE OP BRITISH COLVMBIA 
Arrowhead, Cranbrook. Golden. Nelson, Kevclstoke, 

Victoria

.aruduft hltewood
In United St

BaNEERS IN t.RRATBalgonlr

BANK OF HAMILTONVancouver,
PAID-UP CAPITAL, «2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 20,000,000

Savings Bank Department.
Deposits received anti 

mug of aicount and
interest allowed at current tale from date 
compounded quarterly.

Head Office. Hamilton
DIRECTORS.

HON WM. GIBSON, President 
TURNBULL, Vice President and General]Manager 

John Proctor Geo. Rutherford Hon. J 
C. C. Dalton, Toronto

H M WATSON. Asst- Can. Man. and Supt. of Branchas.

1United Empire Bank 
of Canada

Jyrua A. Birge . S. Hendrie

K RANCHES.
Head Office, corner Yengt and Front Sts., Toronto OwTABio.-Con. Ontario.—Coo. Manitoba, ALaarr

l.istowel Toronto Junction awu Sasi
I .u<-kmw Wingham wan.—Con,
Midland Wroieter Miami, Man.
Wilton Minaedoe», Mae.
Mitchell Manitoba, Moons Jaw, Saak.
Moo,rt,M Alb.rl. •>. Mord», Mu.

"Æ* ......................
Niagara Falls So. Abernethy, Saak. Plum Coulee,IIan 
Orangeville Battle ford, Saak. Roland, Man.
Owen Sound Bradwardine,Man Saskatoon, Saak.
Palmerston Brandon, Man.
Port Elgin Carberry, Man.
Port Rowan Carman, Man.
Ripley Caron, Saak.

Edmonton, Alu.
Francis, Sask.
Gladstone, Man.
Ham iota, Man.
Indian Head.Saak.
Kenton, Man.
Killarnry. Man.

Oelerlo t
Alton

Benimsville 
Berlin 
Hlyth 
Brantford 
Oiesley 
Delhi 
Dundalk

Dunnville 
Ethel 
Fordwlch 
George 
Gome 
Grimsby 
Haewsville 
Hamilton,— 

Barton St. Hr. 
Peering Rr. 
East End Hr 

^ W est End Br.

(’otiwervalive invent ora will find * safe. pound, 
in lliin New Canadian Hank 

Allot ment#» will !>e
iiax mg jiM|MN«ition 
Stock (itemed Ml par) 
made to early applicant*.

(seneral Managerur.oeuE r. inn.

Snowflake, Man. 
Stonewall, Man. 
Swan Uike, Man. 
Winkler, Man. 
Winnipeg, Man. 
Winnipeg—Grain 

Exchange Br.

EASTERN TOWNSHIPS BANK
Sim

har« npllal *a,<MW,ooo . RESERVE FIND $1,860.000
hkai> orner - shermooic, ode.

Southampton

1 ""in'. *

Osai
QueenASpndina Manitou, Man. 
YcngeAGould Malfort, Saak.

Brttlah 
Colnmhla i 

Ferme

C
With oser VIIITV BRANCH OFFICES la ihe 

PROVINCE or OlFBFC
We offer Kactlitiea poeaeawrd by

NO OTHER 6ÂNR IN CANADA Correspondant» in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Ltd 

Correspondentsm Unifd Sutea :
New Yoen—Hanover National Bank Kansas Citv—National Bank of

Fourth National Hank C
Borrow—Inlrrnational Trust Co.
Hufvalo—Marine National Bank 
C«N ACio-Continental Nat 

Fir at National I
Dbticmt—Otd Detroit National Rank

for
C.eilleclloea ami Reeking flu a I eras (seaerally

in that iinpoitnnt Territory
PniLAneumiA—Merchants Nat Bank 
St. Lov»—Third National Bank

Creek*-Waal werthBRANCHES IN
MANITOBA. ALItEITA aad HRITISII COLl MIMA

CORRESPONDENTS ALL OVEE THE WORLD

ltonal Bank 
Bank

Saw Fa
National Bank

Prrranuno—Melleo National Rank
Collections a/factad in nil parts of Canada promptly and chaaply. 

CORRESPONDENCE SOLICITED

L
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The Dominion Bnnkyjj;^ sovereign Sank
of Canada iHKAO OFFICE t TORONTO, CANADA.

Caoital Paid up. • • - - - $3,000,000
Reserve Fund and Undivided Prolit., -

• oOjwWpVW
- 52,000,000

INCORPORATED BT ACT OK PARLIAMENTDeposits by the Public, - 
Assets, - TORONTO 

. MONTERA
BRAD OFFICE, . .
EXECUTIVE OFFICEDIRECTORS 1

E. B. OSLER, M. P., .
WILMOT D. MATTHEWS, .
A. W. AUSTIN 
W.R.BROCK 
A. M. NANTON

CLARENCE A. BOGERT, - General Manager

Vue* 1 us nr
VlCS-PsiSIDSNT

R. J. CHRISTIE 
JAMES CARRUTHKRS 
JAMES J. EOY, K.C., M.L.A.

BRANCHES IN ONTARIO.
Galt
Goder ch 
Harriet* villa*

Havelock 
H email 
Hunlevllle 
Ildertoa 
Llnwood 
London 
Ixmdon Eas 
Mars bam
Mm"»nk 
Milverton 
Monfcton

BRANCHES IN QUEBEC

Mount Albert South River
Mount Forest Stirling
New Dundee StoutfvUl#
Newmarket Stratford
Newton Teeswster
N lagar*on-tbe- Lake Thadford 
Ottawa Theeealon

" Market Branch Thorndale 
Owen Sound Toronto
Pelferlaw " Ms__
Penetanguishene Tweed 
Perth Union ville
Rockland Walton
St Catharines Wyoming
St Jacobs Zurich

Amherst burg

Belmont
Berlin
Bruceleld
Burk's Falls
Chatham
Claremont
Clinton
Credlton
Dash wood
Durham
Essex
Kseter

throughout Canada and the United States.
Draft* Bought and Sold

Branches and Agents
Oelleetlene made and Remitted for promptly.

Commercial and TrwvnHwrw* letter, nf Credit
i«.ucd, iv.il.bl, in ill part, ol the world.

A General Banking Business Transacted.
J, H. MOlStY. Nana,'

arkrit

1.2 ST. JAMS ST.noetrc.l Hranck

DESERVE FUND 
$4,390,000

CAPITAL PAID-UP 
$3,900,000

Montreal
Waterloo

Frellghaburg 

NEW YORK AUKNCT : 26 PINE STREET.

Dunham 
Stanbridge East Montreal, West End

%
HEAD OFFICE - HALIFAX, N.S. 

CHIEF EXECUTIVE OFFICE - MONTREAL Inlereet paid 
four time» 

a star.

Saving» Pepoeile 
received 

at all Branche*80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 
68 William Street

8 Agencies in Cuba. 
New York Agency The Molsons Bank

SAVINGS'* • * 
DEPARTMENT

eat current rates.

Incorporated by Act of Parliament. I BflS,

$3,505,840
3,505,840

Capital Paid lip 
Reserve Fund

THE BANK OF OTTAWA
HOARD OP DIRECTORS.

WM. Moi.hon MdCfHBtHON, President.
W. M. Ramsay.
II. Markland Mouton.
WM. C. MclNTYBK.

Jambs Klliot. General Manager.
Chief Inspector and Superintendent of Branches. 

W. W. L. Chipmam. J. H. Campbell,
Aant. hint

BRANCHKS:

CAPITAL (Authorized) (3,000,000.00 
CAPITAL (Fully Paid Up) 3.000,000.00 
REST and undivided profite 3,330,012.63 

BOARD OF DIRECTORS.
DAVID MACLARRN, Vice- Free. 

J. B. Fraser 
John Mather 

Dénia Murphy

8. H. KwtPto. Vice-President 
j. P. Clkoiiobh 

Lt.-Col. H. C. IIRNHHAW

GEORGE HAY, President,
H. N. Bate 
Hon. George Bryson 
H. K. Egan

Georee H. Perley, M.P.
OEO. BURN. Own. Manager.

D. M. FINNIC. Aset. Oen. Mgr.
I napre tors:

0. O. PEN NOCK

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Banking Town in Canada, and 

throughout the world. This Bank gives prompt attention to nil 
Banking business entrusted to it.

CORRESPONDENCE INVITED

A. D. Dvbhfobd.
W. H. Dbapbb,

Inspector.

QUEBEC
Arthahaska. 
Chicoutimi. 
Drummond ville. 
Fraaervillp and 

Riviere d

OPTAUIO—Cont.OUTARIO —Coal. 
Dutton 
Exeter.
Frmnkford.
Hamilton

Marta

alberta

EdmontonBECTIIB
COLUMBIA

Revelatoke.
Vancouver.

W. DÜTH1K
Owen Sound 
Fort Arthur. 
Kidgetown.

it ha Falla. 
St. Marys.
St. Thomas 

Hast Fnd 
Toronto 

Hay Street 
yueen ïjt 1 

Toronto Jet., 
Trenton. 
Wales. 
Waterloo 
Woodeloca.

■

Street Sim 
Branch, Sm Stiltjet Knowlton.

Lachine I/xks 
Bch Montreal—

St. James Street 
; Si .Catherine St
W. Bch Branch 

Market

IHenan
MAW1T01A iiizhnw

Winnipeg- S'„.
a ma g OF4 I ONTARIO London.1854 1854 I Alvinaton.

Home Bank of Canada |Srr"
Head office end Toronto Branch 

8 King Street West
City branches open 7 to 9 o’clock every 

Saturday night.
78 Church Street « * « Qvten Street West cor. Bathurst 

Moor Street West, corBelhvrsL

l.ucknow 
Mes ford.
.Merlin 
Morriahurg. 
North Williams, 

burg
Williamsburg.
Norwich.

A Her- 
hor Branch 
t llenri Branch 
Mainonneuve

Uuehec°C 
Richmond 
So re I.
Ste. Fla vie SUtloe 
Ste. Thêrtse de 

Blalniille 
Victoria ville.

Chesterville, 
Clinton^

AOKNTS IN AM. Tllll PlINCIPAL CITIK» OH THU WOBLD. 
London, Holland Agen». Portai Bank, Umltnl. New York **««• 

Mechanic, National Bank.
Allieton, Belle River, Cinnlngton, Lawrence Stn., Melbourne, I *S?,'5Î^Jï«l™tMollïliche0nr*e1!*cïmmeiriéM^tiérï'ol'cïSîîïnl 
SU Tliomaa, Welkerville, Fernie, B.C., Winnipeg Man. I chïïïir viüeî. i-ued, ïaailnbie in .1) pan. of .ha world.

JAMES MASON, General Manager. I

:
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li
ite
• / Bank of Montreal The Canadian Bank 

of Commerce
(HnTARLIMMKD |h|7).

iNCOajNlBATEtl BY AVT O» 1‘AHl IAMKNT.S Head Office,
CAPITAL 'All paid upi
WEST..............................
UNDIVIDED PRO* ITS.

• Montreal
. . SI 4,400,000.00

. . I 1,000,000.00
. . . 422,689.08

A

Paid-up Capital 
Rest

I ; $10,000,000
5,000,000

I

. DIRECTORS.
•'A AND M11VNT ROVAI . G.C M.G.,

-.1 -ry President
I»k 1 MMONii, K C MC... President 

Kny.i Vit.. Presiden 
K. H.(.*

KT. H

.*<• 
H h. Cl

A T. Patkrnon, Kmj.
11» Wll LIAM C. MacDO 
Jam*» Roa* l;sy K <; rm 

F s Cl.OVSTt 
l»FR Chief I»»
IT11

HEAD OFFICE: TORONTO
HOARD OF DIRECTORS :

, President

■il SHIM.il*, K BQ. 
. Fsy

MavKat.
H. A NO V»
N RoHIHT

R. I 
lloI. R. K WALKFK Heq

HON. C#KO. A. COX 
MATTHKW LHGGAT, Fxi.
JAMKS CRATHHRN, H*q.
JOHN HOSKIN, Kan , K C,
J W. FLAVKU.K. Faq.
A. KINGMAN, Heq

AI.KX. I.A 
A. II. 1RH1.AND,

Branches In every Province of Canada 
and In the United States and England.

Montreal Office i F. H. Mat hew son. Manager

in. I kV Hon 
iN, General Manager.

nil superintendent of 
■Ml Manager and Manager at Mi 
I of Blanche». Biitiwhi illumina.

r«. Maritime I’rovt 
lira

ROHT. KIUiOVR.Kaq . Vice-Prea. 
HON. LYMAN M. JONHS 
KKHhKRIC NICHOLLS. Faq 
II 1>. WAKRK.N, F>q 
MON. W. C. HOWARDS 
/ A. LASH, Faq K.C 
H. R WOOD, Faq. 
tier eral Manager 
intemlent of B

Branches, 
at Montreal

A MACM 
Il V M I RM»

V. HWKKNY, Silt 
W. H. STAVK* r, Ml

F J. Hi ntpn Inspector N.
F H Winslow ln»t 

D. K C la» K F, ln»!*ectot Marili ne 1

lent of Bra 
dent of Br

A»»i»tant 
«tintern1 LL.D.

kt x r?:
•< tor (in 
ovince»a

111 Branche* in Canada
ea le IMF l Ml FI) STAIRS. 10*110*. Caf.. 

M M Mil Mil AMI and MFXICO

• IT 
. Wiot 

tarin llranche*.
1 inl Newfoundland Branche»

nilieg.
IRD,

ranches

Iti‘-
■IJ

Aleo Breaib

H. V. Meredith Manager and A»*t Gen. Mgr 
Thteadneedle St K.C., F. W. Tavlor. Manager

i*. Agents 
. Manager

MONTRKAL OFF
LONDON, KNG. 4'-V Thteadneedle St K.C., F W. Ta 
NEW YORK. 11 Finest. R Y llrlalen. W A Bog* J. T. Mu 
CMICAt.tt J \§
XT JOHN'S, and B1RCIIY CoVK. (Bay of I»t 
SPOKANH, Wash.
MEXICO I). F.

SAVINGS BANK DF 
h and Detawil» recetv-

il.LFCTIONS at all |Kiinl 
state» undertaken at moat favo 

TKAVF.I.LFRS l.KTTFRS OF 
parte of the World.
Bawaaa* in (.slat Britain London The Hank of Fngland, The

of London and smith'» Hank, l.td , The London and Wrattntn- 
■let Bank. I,td., l he National Provincial Bank of Fngland, Ltd , 
Livearooi, The Bank ol Liverpool. Ltd . Scotland. The British 
Linen Company Hank and Brain ne». 

liRBktk IN ill* LNITKD SrATFk M
The Bank of New York, N H A National Bank 
New York, Boston. The Merchant» National Bank J 

KFAio, The Marine Bank. Buffalo; San F»an 
tiotial Bank, The Anglo-Californian Hank, Ltd

ICH.

l»i, * Nrwfou
London (England) Office i 2 Lombard Street, K,C.

S Cameron Alesander. Manager.

New York Office i—lb Exchange Place
Wm. Gray and H. B Walker Agent».

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit aid 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

T. K. C. Saunders, Manager 
FAR I MF NTs connected with each Canadian 

ed and interest allowed at current re 
» in the Ikimintonof Caned

HT issued negotiable Inal

Union

liiifi
a and the

CKH1
Putted

xx Voua. The National City Bank

"'To"
I

It. Moors 
cteco, The FreeHi

Naf

Che Bank of British north America.;
Incorporated by Royal Charter in 1840.

Reserve Fund
' E.tabli.hrd in 1856.

Capital Paid Up - $4,866,666 $2,238,666I j
COURT OF DIRECTORS

Richard H. Glyn. Faq.
F A. IIoaek. K»q.
II. J. B Kkndall, K»q

I’kKIi Lrunoc, Kaq.
W Tomkinhon, H»q.

G ko. D Whatman, F.»q.

3 tIRACECHURCH STREET., LONDON, E.C.

H. HanDiK, 1-mi.
M. k t ail V Faq. 
CAMI-liBL! , Mm|.

fri*
HE AO OFFICE

! W. S. Got DRY, Manager.A, G# M ai Lia, Secretary,
St. James Street, Montreal.Head Ollice in Canada i

H. STIHEMAN, General Manager.
JAMFS hl.MSLY, Superintendent of lirenrhea.
KFNZIH. su|<rintendrnt of Central Blanche». Winnipeg

u. R ROWLKY, Inspector of Branch Return». 
W. G. II. HHI.T, Afudatent Inspector.

It. It. MAC 

K»t»iant luepector.■ JAMKS AN MR SON ln»j* 
A. (, FRY, A

BRANCHES IN CANADA.VV 1 R. Amiibobf,, Sub. Manager
Toronto, Ont.

•• King and 
Hiiffcrm hla. 

41 BluorA Lanndowne 
Toronto Junction Ont. 
Trail, B. V. 
Vancouver, B. (\ 
Victoria, B. C 
Wwton, Ont. 
Winnijteg, Man.

Vnion Street Yorkton, Sask.

Mtmlieal llrant h A. I . Hi tie. Manager.
Hamilton,Victoria A v. Midland, Ont.
Hvdley, 1LC. XorlhHattleford, Saak.
Kanin,‘ BC. Norili Vancouver, B.C.
Kingston, Out. Oak River, Man.
lev», V. L‘ Ottawa, Out.
London, Ont Quebec, P.Q.

44 Hamilton. Road Renton, Man 
4- Market Square Rowland, B.C 

Rost lient. Sank.
H|. John, X. B

* Ale lander, Man. 
Ashcroft, R. V.
Ratth ( ird, Hie k. 
Belmont, Man. 
HoUnxgeoti, t Ini. 
Brandon. Man. 
Brantford, « hit. 
C'amax ille. I int. 
Calgary. Mta 
Camjdiellford, 
Ihtrlingford, Man

Max dImin, Saak.
Haw son, Yukon 
Muck I ake, Saak. 
Hitnranv, B.C. 
Kalevait, Saak, 
hmelon Kalla. Out, 
Fredericton, X B 
tiirmxxood, B.C, 
Halifax, X.S. 
Hamilton, < hit.

;

i l.ongueuil, l\Q.
Montreal, 1* Q.

•* St Catherine St.
AGENCIES IN THE UNITED STATES.

t hi!.
Barton hi.

• No» Yuan 51 Wall SMrret. H M. J. McMivmaki A W. T. OLiVBB. Agent» 
taco, mi Sensnme Street, J. C Wbi.»h and A. R. ibkland, Agent». Chicago Merchant» Loan and

l iinimin liANK«»h The Hank of Fngland Meeeia- Glyn ffc Co.
t tiaaiu* AukNTB Liverpool—hank of Ltrerpool. Scotland—-National Bank of Scotland, Limited and Branches, Ireland—Provincial 

Hank of h*land, l imited, end 1 tern hr» F iionel Bank Limited, and Branche» Australia—Vnton Bank of Auatralia, Llmiied. New- 
Zee land-1 mon Bank ol Amdralta, Limited India, China and Japan-Mercantile Bank of India Limited Weal Indie»—Colonial Bank. 
Pan»-Credit l.xonnat» l yon»—< ledit I yonnai*. Agrnt» in 1 enada for the Colonial Hank, London and Weal Indice.

S# I »»ur ■ t mu ar Note» loi T tavellera available in all parte of the World. Draft» on South Africa and Weal Indie» may be obtained 
lunk’b llramhr»

hAN FBANX

1

A I'liI>Iis1k‘<I by R Wilson Smith, at 160 St. Jamrs Strrrt. Guardian Building, Montreal.


