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LSEWHERE in this 1ssue of HE movement of gold from
Unpaid and THE CHRONICLE will be found International America to France, which
Unclaimed ; symmary, for each bank in Canada, | Gold Movements. s 5o marked a feature of the

Bank Items. f the dividends, drafts, bills of ex- |

change and balances remaning un-
paid and unclaimed for five years and upwards
prior to December 31, 1900. I'hat deposits amount-

ing to over half a million dollars should be lying |
in the banks unclaimed for five years and more, |

seems a somewhat remarkable crcumstance
Glancing through the 600 or so pages of the Gov-
ernment blue book containing the details of md
vidual accounts, it will be seen that thousands of
the balances are for trifling sums ranging under
$5. There are many balances consisting of but a
few cents. Indeed there is at least one instance
of a balance of one cent which has appeared in
report after report for several years ~and still 1t

is unclaimed. As a matter of fact the great ma- |

jority of the unclaimed deposit balances are so
small that they do not pay for the space they
occupy in the books and the work they entail.
There are, of course, exceptions and many balances
appear running up into the hundreds of dollars;
and a number even into the thousands.

More surprising than the gross amount of un-
claimed deposits is the total of unpaid drafts and
bills of exchange—the outstanding amount being
well on to $30000. Presumably the documents
have been lost or burnt, but it seems strange that
in so many cases matters should be allowed to rest
by those who purchased the unpaid drafts and by
the persons to whom they were intended to be paid.

Dry array of figures as the details of the blue
book may seem at first glance, the volume 1s not
uninteresting to the casual reader who dips be-
tween its staidly official covers. As names, dates,
amounts and marginal “remarks” are conned, no
remarkable exercise of the imagination is required
to conjure up a “storied past” regarding many of
the entries there appearing.

trend, to a
While

m a general

June
extent

‘ monetary
| less marked continved mto  July
the reasons therefor are recognized
way, some specific reference to their incidence may
prove not untimely. The movement had, of course,
its origin i the extended New Yoric importations
| of gold from London, begmmng in the autumn
of 1000, These were “aided and abettea” by Sec-
retary Shaw, through his offer of advances of
I'reasury cash to bankers arranging for such im-
portations, thus off-setting the ordinary time-cost
of the mporting .
over $40,000,000 of gold was drawn from london,
depleting Bank of

serves, and causing an almost unprecedented in-

operation.  As a consequence,

seriously the England’s re-
crease 1 the bank rate
| threatened advance to a 7 pe
Bank of having
of nternational monetary  derangements —pracy-
cally loaned the Bank of England $13,000000,
through the discount of British bills. The imme-
diate purpose was served, and by May the Bank of

In order to prevent the
discount rate, the
the oreventing

France VIew

France began withdrawing its advances by pre-
senting for payment large amounts ot discounted
But not satisfied with a merely compensa-
tory influx, France began buying gold in the Lon-
don bullion market on its arnival from South
Africa. This competition nterfered with the
Bank of England's replenishment of reserves, and
contributed with certain other financial and poh-
tical conditions to some recurrence of discount
tension in London and in European centres. Just
at this time New York's money market was tem-
porarily well supplied with ready funds, partly
through deposits of Treasury cash in the banks
and partly as the result of government bond re-
result, lower rates ruled for

paper.

demptions. As a

money in New York than for discounts abroad,
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giving nise to gold exports to Europe. Ordinarily
there would likely have occurred a moderate outgo
to London, but the Paris demand both stimulated
the force and diverted the direction of the move-
ment

As to the reasons ‘or the Bank of France mak-
mg such special efforts to obtain gold, the chief is
probably the desire to make its world position
amply secure agamst all possible financial develop-
ments that the near or more remote future may
have in store. The Bank's holdings of gold, which
are still $25,000000 or so less than a year ago,
Tune about  $40,000000 below the 1006
howmg It unnatural therefore, that it
should have availed itself of recent conditions to
as possible upon New York with
I'he

outlook 1 Russian and home polities has, doubt-

were 1n

was not

draw as ].lrgt'l\
a view to making up m part this falling off

less, had much to do mfluencing to a precaun
tionary banking policy.  Then, too, general French
mdustrial and commercial improvement is making
an insistent demand for more money. Also there
was doubtless considered the possibility of a Euro-
pean  crop  shortage—which, by entailing  larger
gram imports, would necessitate a heavy outgo of
Berlin, as well as London and New York,
was called upon during June to add to the stores
of I'he withdrew

during the month a considerable part of the cap-

gold

I'rance various French banks

ital emploved by them Berlin —an action which

was the more significant because at a time when
rates were higher there than i Paris.

With regard to the drain upon New York, The
Economist of London, states that it “may be in
repayment of loans raised by Americans 1n Pans,
or 1t may constitute part of the repayments due
from London to Pans. London, i short, may be
transferrimg from New York gold which belongs
m the former centre” .

I'he modus operandi of the Pans mmports from
New York would seem to have been as follows.
Late m May the Bank of
arranged with certain French bankers to conduct

operations - a way to derange as little as pos-

France apparently

conditions  favourable to continued 1m-
portation. In this it doubtless
considered essential that the flow of gold should

sible the

connection was
be to Pans atselt - since for London to procure 1t

a receding discounts there, thus
the general European attraction for
America’s gold.  Import arrangements were, there-
fore, put in the hands of New York representatives
of the French bankers. “These agents” to quote
Ihe Fmancier of New York, “agreed that 1f the
American bankers would buy gold from the assay
office and deliver it to the outgoing steamer, they

the aforesaid agents -would assume the cost
and risk of its transportation to and delivery in

might mean mn

weakening
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Paris, by the acceptance of the bill of lading, or
receipt for the gold, and, in exchange for the metal,
would give to the consignors a cable draft upon
a credit in London for the equivalent value of the
gold so shipped, which draft the consignors could
sell in the New York market and thus obtain re-
imbursement for the metal” By those bankers
who looked for a decline in exchange as the result
of gold shipments, the proposition was not accept-
ed. Others availed themselves of the offer;
stipulating, it is thought, that the carrying out of
the movement be confined to a limited number of
bankers. It is probable that the participating
firms had in view the arranging of foreign settle-
ments rather than the question of arbitrage pro-
fits. )

The reason exchange did not fall as the imme-
diate outcome of offerings in the market of cable
transfers drawn against London credits for the re-
imbursement of gold shippers was, to quote again,
“that there was coincidently with the export move-
ment an urgent demand for exchange for remit-
tance. This inquiry could not be satisfied with
sight sterling, for bankers generally refrained
from drawing these bills owing to the tense dis-
count situation abroad; moreover, during the
greater part of the month, exports of commodities
and of merchandise were mn insufficient volume to
mect requirements for imports of goods and secu-
Or, to put it otherwise, the favourable
mternational balance due to the movement of mer-
chandise had been wiped out by excess imports,
travellers' credits, lavish spending abroad by
Americans, and the return to the United States of
considerable amounts of securities. However, the
adverse balance this year was of much smaller
magnitude than that of 1002-3, when excess of
mports due to tariff changes and general distrust
abroad ‘owing largely to the operations of the sil-
ver purchase clause of the act of 1900) made neces-
sary over $100,000000 of gold exports in settlement
of the country’s adverse international balances.
Evidence that the current year's movement is much
less momentous lies in the fact that after the export
of $25,000,000 or so of gold, exchange responded,
and the gold movement received a check.

If, however, the Bank of France maintains its
vigorous bidding for gold to augment its reserve,
exports of the metal may continue as a recurrent
feature of New York monetary conditions for some
time to come.

rities.”

Nova Scoria received last year on account of its
minerals a revenue of $643,457. Of this $5750065
was coal and $2,036 gold royalty, the remainder
being made up of minor revenues, licenses, etc
(oal amounting to 5,104,500 tons was produced in
1906, as against 4,475,284 in 1905.
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BANKING IN MINING CENTRES.

In The Banker's Magazine (New York), for May
is an interesting account of banking conditions in
Goldfield, Nevada. Goldficld, as the readers of
I'HE CHRONICLE know, 1s one of the richest and
most famous gold mining camps in the world.
Besides the interest which it has on that account,
the description has value m that 1t conveys some
idea as to the banking conditions prevailing in the
famous Canadian camps, Cobalt and Dawson City
in particular.

Gold was first discovered to be plentiful at the
place where Goldfield now stands in the fall of
1902.  For the first two years after the discovery
people came in very slowly, the population being
only 150 in the fall of 1904. Now there are said
to be 18,000 people living there. The writer of the
article, Charles W. Reihl, claims to be acquainted
with almost all the most noted cases of bank
development in the United States, and declares
that he knows of none to surpass that of Goldfield.
I'he place has three banks and three trust com-
panies, the business of the latter consisting largely
of stock brokerage and promotion. The first bank
to open was the State Bank & Trust Co. To quote
Mr. Reihl, “The State Bank & Trust Company's
main office is in Carson City; its capital 1s $200,-
000. It has offices in five different towns: Carson
City, Goldfield, Tonopah, Manhattan and Blair,
Nev. The Goldfield Branch opened for business
in July, 1004, and on the opening day the deposits
amounted to $16,000. Six months later they were
$200,000 and on March 15, this year they were $2,-
000,000 with 1,500 different accounts. The loans
and discounts amount to $1,100,000. Dividends
paid by this branch amount to $210,000."

The next bank to open was the Nye and Ormsby
County Bank. This also is a branch bank. As
they declined to give the figures for their Goldfield
branch the deposits are estimated to be $1,000,000.

The third bank to open was a private bank—that
of John S. Cook & Co. - It opened in January, 1905.
On the first day the deposits were $30,000. In a
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year they had grown to about $1,000,000, and on
15th March, 1907, to more than $6,000,000, with
2,500 accounts. The loans and discounts at the
same date were $2,000000. At the opening the
paid-up capital was $50,000. Incorporation was
secured at the end of 1906, and the capital raised
to $2350000. In the 2 years the bank has paid
$148,000 in dividends.

So much for the condition of the banks as claim-
ed by them. It will be interesting next to ascer-
tain the kind of business they do.

Like the banks in numerous other places in the
States the Goldfield banks pay no interest on de-
posits. And on their loans the usual rate is 12
pe It is easy to discover the source of the large
profits and of the big dividends. The following
paragraph, quoted from the article, sheds con-
siderable light on the banking practice. “Very
few loans are made without being secured by good
collateral, and then for only about one-third of
its value. The bankers in the West and South
usually look upon overdrafts by responsible parties
as loans, but in the East—the extreme East-—the
average banker looks with horror upon overdrafts.
The banks in this section allow responsible parties
to overdraw their accounts and then charge them
interest on the overdraft. In these
overdrafts are as good and as safe as the commer-
cial paper held by the eastern bankers.”

In their way of regarding overdrafts generally,
bankers in Canada stand with the eastern rather
than with the western and southern bankers.
There are several reasons why they prefer to have
the debts due to them in the form of notes and
bills rather than open accounts.

And with regard to the practice generally, 1t 1s
not to be thought that the Canadian mining camp
branches would be run on the same principles as
the banks in western mining camps in the States.
I'he branches in the mining districts are, just the
same as branches i farming and other districts,
absolutely controlled by the head offices in Mont-
real and Toronto. There 1s no danger of the cen-
tral authority being carried away with the enthu-
siastic optimism that always prevails at a success-
ful mining camp. If a local manager shows signs
that he is becoming infected the probability is that
he will be promptly removed to another locality.
Even under our system, where the mining branches
receive the best of cool-headed expert management
directed from an outside zone, there are plenty of
risks not found at branches where ordinary com-
mercial business only is transacted. The mines
swarm with adventurers and with hot-headed en-
thusiasts. Though the wild-cat gentry aim espe-

most cases

cially at ensnaring the most ignorant class of -
vestors throughout the country, the banks have to
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be extremely careful lest they become entangled
with them n some indirect or round-about manner.
11 the supreme control rested with the local officers
they would find 1t more difficult to resist the 1m-
l\ﬁll'l!h!‘.l' requests ol their customers for funds to
carry on drifting and tunnelling work n the hopes
of finding something worth  while. Those who
want the money for this purpose are always llrnll)'
convinced that the rich finds will be made 1f only
they can secure the means to enable them to drift
his, of course, 1s no part of the duty

and tunnel
Development work s for

of banks such as ours
the shareholders to do.
vances to responsible companies on ore shipped, or
perhaps on the dump, shortly to be shipped

Ihis great difference in the practice and control
probably explams why the Canadian banks appear
to handle mimmng camp busmess without disastrous
Josses In the United States that 1s not so The
article on Goldfield banking goes on to say.
“Banking in a mining camp 1s vsually considered
a risky proposition.
many  banking mstitution - mning - camps have
faled  In Leadville, Colo, for example, five banks
failed’

L

FIRE PREMIUMS AND LOSSES IN CANADA:
1869 TO 1906 INCLUSIVE.

I hat the history of fire insurance in Canada has
not been one of unduly munificent profits to share-
holders is evident from the summaries of premiums
recoved and losses paid m the Dominion during
the thirty-cight years, 180 to 1900 inclusive Pre-
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| g to the year 1905)

Banks may make ad- |

It 15 so considered because so !

miums are seen to have totalled $230,572,347 while |

Ihe loss ratio has

losses have been $152,808,400
thus been over 00,3 pe. With an allowance of 30
pe tor expenses, the net margin of profit has been,
to sav the least. not excessive lhe vear 1000 |
having bern on the whole a satisfactory one, the
aggregate  ratio ol losses  to premiums,  over
the period  begmmng  with 1809 s shghtly less
than at the close ol 19 But the favourable
effect of a single year - or a series ol years—may
eastly be more than offset by an unfavourable one
[he followmg showmg 1s of interest as indicat
mg the | ratios of the Canadian, Brmtish and
Umited States compames respectively during the
thirty -eight vear period covered by the summary

Preminms
18001900
$ Hr1Te N
150070 066

29,323,131

Canndinan Companies

British
United States companies

100,129
18,5504

$230570
R
CANADA'S LARGER MANUFACTORIES.

K3 EOE 3 R TR

Al companies

Supplementing  the statistics which 1t has al-
ready 1ssued regarding Canadian manufacturing
interests, the Census Bureau now gives particulars
as to five-year increases in the production of the
Dommion's  larger manufacturing establishments,
grouped mto three classes  First are given the
values of production by establishments producing
from ',‘.‘(IH(NIU 1o ‘*&uuuli .ullm.l“_\‘, \l'("lll("\'.
where production 1s from $300.000 to $1.000.000;
thirdly, $1,000000 and over. " The totals for the
first group according to the census of 1005 (relat-
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were : 470 establishments with

production amounting 1o $145,587,183. Five years
carlier. the corresponding totals were 323 for $04,-

_;“‘(x)h'.

Details are given below for the second and third
classes :

Average

product

Estab-  Value of per estabs

lishments. products.  lishment,

Name or kind of industry

11— Industries with products
of  $500000 to under
$1 000,000 per establish-
ment No
Agricultural implements " 0
Boots and shoes .. .. .. .. 1
Bread, biscuits and confec-
tionery . 3
Car repalrs . a3 74 o
Clothing, men's, factory o 3,231 000
Cordage, rope and twine i 1,918,753
Cottons i ow WA VA . b} 5,030 268
Flouring and grist mill pro-
ducts sie pa AA 9 5.935,64%
Foundry and machine shop
products .. .
Iron and steel products .. . 1
Leather, tanned, curried and
finished ok ORI |
Log produets I .
Printing and publishing 3

Slanehtering and meat pack-
ing .. .. i ok % “w B
All others A¥ s

Totals 1906 Census (cover-

Ing 1008) .. s oo o5 oo 0e 3DB $91 562,655 $662 425
Totals 1901 Census (cover-
ing 1900) . 68 46,729 825 (8T 200
[ —Industries with products
of  $1,000000 and over
per establishment, No
Agricultural implements .. .. 3
Car repairs .. .. e ny v e B
Cars and car works . 3
Cottons T sle rev 1
Electrical apparatus and sup
plies R
Flouring and grist mill  pro-
ducts % v o ee 0
Log products 5
Nlaunghtering and meat pack-
ing . PR | |
Smelting as w6 Ga vy ok we vi B
Sugar_refined .. o we ‘ i
All others 29
Totals 1996 Censns (cover-
ing 1905 s 19T $2 188,067
Totals 1991 Census (cover- '
ing 1900) 39 TLOGI S 1,821,242
Ihers were o the  first  class 178 works
producing  $350,000, according to  the 1906
showing, as agamst 72 i 19o1; m the sec-
ond  class  there  were 62 works  producing

$750000 and over i 1goh as agamnst 24 m 1901 ;
and in the third class there were 17 works pro-
ducimg $2,500000 and over as agamst 6 in 1901,
There were four works according to the 1906 cen-
sus producing $5000000 and over, whereas not
one factory had reached that amount five years
before.  The greatest volume of production by a
single factory as shown in the 1006 list was over
$8,000,000 and the greatest in 1901 was under $4,-
500,000

As stated in previous bulletins the production of
all works in the year 1000 was about $481,000,000
while in 190§ 1t was over $717,000000. The
amount of capital invested i manufacturing n-
creased during the same nterval from $447,000,000
to $844,000 000.
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summary of Premiums received for Fire Insurance in | Summary of Losses paid for Fire Insurance in Canade

Canada by all Companies, 1869 to 19086, inclusive. by all Companies 1869 to 1908, inclusive.
Totals Premiums Totals Totals \ Loses Total
for for
1869 to, 1905, b~ 1509 1o 1906 1560 1o 1905, | DI in 1908, | 1559 1o 1906,
Caoadian Companies, | ) [ 3 Canadian Companies. 1 $ $
Acadia Fire,.ovus vonee| 16,136 76,859 122,995 | Acadia Fire,...ooeeeer] 6,463 18,307 24,770
1,317,448 264,615 | 1,681,963 | Anglo-American N 858,220 137,123 995,343
8,457,994 513,127 8,971,121 | British America... 5,263,287 266,930 5,620,217
454,896 | senee e 454,896 | Canada Agricultural 200,101 severennnns 290,101
881,333 |seeres aenas 881,333 | Canada Fire ..oeeeeees G95,133 weraennrens 698,133
1,192,695 241,438 [ 1,434,133 | Canadian Fireeeeosessss| 603,000 102,785 | 705,835
2,856,961 |.v0ee ol 20856,961 | Citizens’ coveeriiiiaens 2,287,870 .. | 2,287,870
190,242 |..0 190,242 | Dominion .o ceveeeees] 148,260 @ . | l-lrLZQ.’)
894,104 |Leueveranen 894,194 \ KAastern eesess sasesses 632,961 ... 8 632,961
Equity Fireeeeeseoeenes| 690,094 199,576 880970 | Equity Fire.ovuss 0ea o) 414,814 5,326 506,740
*L,ondon Mutual Fire...| 5,706,855 426,825 6,133,680 | *London Mutual Fire .. 3,831,301 204,664 1,085,865
Manitoba Assurance Co. | 99,219 125,293 224512 | Maoitoba Assurance Co. 35,031 53,808 88,839
Mercantile Fire.vosecoer| 1,380,114 121,277 1,601,391 | Mercantile Firosess ooel 949,352 26,928 | 976,260
Montreal-Canada Fire .. 358,411 344,335 702,746 | Montreal-Cauvnda Fire .. 103,871 185,601 | 389,662
National Fire.oooveeveee 284,026 [voervonerons 284,026 | National Fire coooss cooe| 287,782 cvvenssenene] 287,732
Nova Scotia Fire.... veee 32,857 35,481 68,335 | Nova Scotia Fire. . 7,998 10,770 18,768
Ottaws Fire. oo ions 914,834 187,662 | 1,102,496 | Ovtawa Fire .oooorees (01,828 104,826 706,654
Ottawa Agricultural.... 194,861 |.ooenennnnes 194,561 \ Ottawa Agricultural....| 108,164 108,164
Provincial. ... L LA34,350 [ieueveenenan 1,434,350 l'rovmcinf R, 957,146 957,146
QUebeC . avrns crornvans| 3,154,006 124,079 3,278,084 | Quebec Fire seoeees eee| 2,641,976 2,615,060
Lichmond & Drummond| vesees coeees 35,641 45,641 | Richmond & Drammond|cesses coasse ‘ 1,774
hoyal Canadian. .. | 3,638,023 | eeeueennnne 3,088,023 Royal Canadian case 2,088,000 eeeesannane] 2,988,950
{Sovereign. ... | YL085404 |vererseen o] 1,050,404 | {Sovereign .. . 736,216 |ooonve vosene]| 736,216
Sovereign. .. ceees ...-..\ 27,660 27,660 | Sovereign.. . feeesseeenn o Hl4 |
Stadacons.eeeeeee | 490,485 |.. s areh 490,458 : Stadacon® cevees s venene 773,600 eeese|
Victoria-Montreal oeeee 79,427 |.. " 79,327 | Victoris-Montreal v.oues | 59,878 |
WeEBLErD ooonse rerneacee| 12,281,286 0,502 | 12,750,787 | Western woveenereeses 7,327,666 | | 7,570,695
British C ' 47,086,062 | 3,193,470 51,179,652 } British Companies, | 732,603,028 | 1,57 374 | 34,178,902
§ Albion Fire Insur.Ass. 1,465,310 |.... 1,468,310 | fAlbion Fire losur, Ase.|  LO16,766 weeses s 1,016,766
Alliance....... veerneesl 2,433,140 2,613,876 | Alliance covaeeveenees 2,180,350 b 2,234,159
Atl8Bssssorssesnsnasase] HOI6DES | 397,120 3,412,608 | Atlas  Leeierennee 2,110,820 2 4l
Caledonian,eeseee cvoeel 3,720,084 | 312,942 | 4,033,026 l Caledonian «eeves eocess| 2,631,406 2 20
City of London.eev.vees 1,688,254 | ovivennanns 1,788,264 | City of London seeevess 17,400 vesinnenvenn! 56
Commercial Union.....| 10,470,226 l 548,442 | 11,018,668 | Commercial Union ....| 7,311,612 202,418 | 7,614,030
tmployers Liability.... 364,689 |.o0aneeennes 364,589 | Employers’ Linbility .. 255,801 ceseieninnes] 255,801
(G lasgow and London 1,619,733 |veeeresesess| 1,619,783 | Glasgow and London .| 1,167,345 1,167,348
Guardian ..oeeeenes 7,190,496 603,695 7,794,001 | Guardian  oveeevennes) 5,219,648 5,600,076
Lnperial.ooee e 6,085,796 1.ovvee civannl 6,086,796 | Imperial ... verees| 4,181,342 4,181,342
Lancashire.ooe..cvesens| G21084 | i0eiinnnnae 6,210,844 | Lancashire .ooe. ceesee] 4,492,270 . 4,192,270
Law Union and Crown... 632,216 125,833 658,049 | Law, Union and Crown 1 206,412 d
1'pool & London& Globe 11,603,721 | 1,139,347 | 12,643,067 1’pool & London & Globe 7,901,323 533, 8,434,480
London & Lanc're Fire 4,442,846 369,001 4,811,647 | Loudon and Lanc're kire| 2,750,390 131,795 | 2,887,185
London Assurance......| 3,284,880 143,193 3,428,082 | London Assurance ... 2,206,2: 49,021 | 2,25¢
Manchester «..eee sosses| 2,000,314 eevees | 2,000,314 MAnchester covase socons| 1,914,238 focoerensncce 1,914,2
National of Ireland. cose| 2,607,686 Ul 2,607,686 | National of Ireland +oo.| 1,706,837 . 1,706,837
North British & Mer'tile] 13,127,093 697,011 | 13,825,004 | North British & Mer'tile] 9,306,606 319,625 9,626,131
NOTLhErn .cevee sosesess| 6,300,168 | 488,041 | 6,784,209 NOMUOIN  seeens seeses 4,066,831 | 213,028 4,870 859
Norwich Union.eeesese| 5,081,860 | 534,410 5,616,270 | Norwich Union......o. 3,251,637 | 247,121 3,478,764
Phenix, of London. ... 10,589,679 859,706 | 11,749,334 | Phaenix of London 6,073,687 | 304,723 6,431,410
QUEEH . vvvsivsannss sees 4,354,694 |.iieeevaranal 4,304,694 | Queen ceveneaene L 3,825,321 lieeriennaans 3,325,321
Royalsesnsssesesssseees| 20,380,673 | 1,157,449 215380122 | Royal cvvvessveerecnne 13,438,648 54,006 | 13,992,704
Scottish Commercial..... 343421 |.oeone sonene : 21 | Scottish Commercial .. 177,329 [oevevnnnnnns 177,329
Scottish Imperial.o.oes 672,800 |savees o | Scottish Imperial ..vues 483,408 483,408
Scottish Union and Nat'l 3,865,650 274,780 35 1 Scottish Union & Nat'l.. 2,405,717 2,491,074
Sun Insurance Office...| 2,647,469 361,305 | 2,998,774 | Sun Insurance Office . 1,813,665 168,156 1,082,121
Union Assurance Society| 4,047,031 459,000 | 4,606 651 | Union Assurance Society 2,473,701 271,238 2,744,934
United Fire.oooveesenns TISATT |sevennannnns 718477 | United Firesooies vonnne H19,440 seveisenaaes 519,440
" . . - ——
American Companies, 141,468,706 8,601,960 | 150,070,660 1, American Companies 96,300,030 3,829,763 |7 100,129,793
DR . .veesvsrsnenens 5,414,314 234,767 5,049,081 | AUDR ceeveraens erene 3,944,450 76,726 4,021,151
Agricult’l of Watertown 1,300,100 |, SN 1,309,100 | Agricult'l, of Watertown 857,218 . 857,278
American Fire «ooeeens 72,325 |, aos 72,326 | American Fire oovvnes 66,980 66,950
Andes cecees sonncnanse 31,431 31,451 Andes sevens sosvansene 5,668 5,668
Connecticut Fire covees 954,627 1,078,799 | Connecticut Fire eieeee 598,859 629,423
Germau-American . 139,126 160,258 299,384 | German Awmerican ... 34,712 82,860
Hartford Fire..ooet 5,438,941 606,054 6,044,995 l Hartford Fire.oes covnes! 3388422 3,627,789
Home, New York...... 875,446 345,343 1,220,789 | Home, New Haven 60,691 60,691
Ins. Co of No. America| 2,009,899 | 299,459 2,369,368 | Home, New Yorkeeees 647,743 | 7H0,068
Lumber Insurance Co..jieeiveesvans 39,185 39,185 | Ins. Co. of No, America 1,399,309 129,496 1,628,805
Phenix, of Brooklyn.... 2,496,700 296,444 2,793,144 | Lumber Insurance Co.ofeeross cooees 39,105 39,105
Pheenix, of Hartford. ... | 2,462,095 180,034 2,462,129 | Pheuix, of Brookl,\'n....\ 1,048,106 | 108,411 1,656,617
Queen of America....ee 5,150,899 575,739 5,726,638 | Phanix, of Hartford ..| 1,734,249 63,736 | 1,797,985
Kochester German. e.. 1,128 55,145 56,273 Queen,of America ... 3,120,325 272,219 ‘ 3,392,044
‘ | Rochester German..coev|oiieee conaes 12,820 12,520
26,406,631 | 2,916,600 | 29,323,131

17,406,797 | 1,162,917 | 18,8¢

RECAPITULATION. RECAPITULATION.

‘ 47,986,052 | 3,193,470 51,179,522 | Canadian Companies .| 32,603,528 1,075,374 34,178,902
“" ¢

Canadian Companies .. |
¢ . 141,468,706 | 8,601,960 | 150,070,666 British \ 96,300,030 | 100,129,793

British .
American ‘'

3,829,763
o 26,406,631 2,916,600 | 29,323,131 | American " 17,406,797 1,152,917 | 18,509,714

Grand totals .....| 215,861,289 14,712,030 | 230,573,319 | Grand totals ......| 146,310,355 | 6,608,054 152,868,409

* Formerly the Agricultuial Mutual. 4Formerly the leolated Riek. ’A.l:;r;n‘e;ly the A'gnél;lt'uu'lvblumnl.
t Not including $124,272 reinsurance of risks of the Sovereign t Formerly the I1solated Risk.
‘;l::o{;‘::nm Company. § Formerly the Fire Insurance + Formerly the Fire Insurance Association.
iation.
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IMPORTANT PUBLICATIONS OF INSTITUTE OF
ACTUARIES.

Were the Institute of Actuaries a less serious
and august body, its June meeting might this year
be referred to as ats Diamond Jubilee it having
been the Goth annual general meeting. The num-
ber of members of all classes, including students,
1s now approaching the even thousand-the exact
hist at the close of the year being 350 During
the year the number of from
232 to 248.

Iellows ncreased

President o B, Wyatt referred in his address
to the announcement made by the counail a year
ago regarding the preparation of further mone-
tary tables based on the British Offices’ experience.
He was glad to be able this year to report the
recent publication of an inclusive volume of select
tables, based upon the experience of the O[m] and
O[nm| tables. These tables have been published
jomtly by the Institute and the Faculty of Actua-
ries, and ncorporate, in one volume, practically
the whole of the select tables published by the
Jomt Mortality Committee in June, 1903, and also
by arrangement with the authors and publishers
of the volume) the select tables issued by Messrs.
H ] Baker and A 11 1004.
I'he opportumity has also been taken to include,

Raisin in October,
in the volume now published, important additional
tables based upon the Olm] and O[nm] experience,
mcluding  whole-lhife for all
entry ages and durations, at six different rates of

Om  pohey-values

mterest; further complete tables of term annuities
according to the O[nm] table; and certain annuity
It 15 hoped that 1t will
be found greatly for the convemence of members
of the profession to have the select tables already
published, together with these additional
tunctions, included m a single comprehensive vol-

tables on two jomt hves

useful

ume

Ihere was announced also from the countil the
carly pubhication by the Institute of a volume of
the Om experience,
which, it s hoped, will usefully supplement the

valuation tables, based upon
tables already pubhished on that basis by the Jont
Mortality  Commttee.  The volume, to the
cost of which 41 Enghsh offices generously con-
tnbuted, will include, at different rates of interest,
complete  tables of policy-values for whole-life
with  umform premiums, and with a
hmited number of premiums, and for endowment

new

dassurances

assurances; also annual and single premiums for
vanous classes of assurances, and other valuation
factors, and these tables will, 1t 1s hoped, be a fur-
ther practical contnibution to the working tools of
the actuary. Complete tables of term annuity-
values, according to the Om and Om (5) tables at

23 pe la rate at which these functions were not
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included in the volume published by the Joint
Mortality Committee) will also be issued, in a
separate form, with the volume of Om tables.

The Council expressed their appreciation of the
services of the committee, consisting of Messrs. R.
P. Hardy, T. G. Ackland, and G. J. Lidstone, who,
in conference with a committee appointed by the
Faculty of Actuaries, and with Messrs. Baker and
Raisin, made the necessary arrangements for
the publication of the volume of select tables re-
cently issued; and who have also undertaken the
preparation and publication, on behalf of the In-
stitute, of the other forthcoming volume of Om
tables.

.

LIFE UNDERWRITERS' CONVENTIONS.

The Life Underwriters' Association of Canada
will hold ats first annual convention at Toronto,
on August 19 and 20. The convention of the
National Association of Life Underwriters from
the United States will commence at Toronto, Wed-
nesday morning August 21, and already there is
assurance that this convention will be the largest
and most anfluential of any in the 23 vears of
existence of the association.

The gatherings during the five days will be
held in the new Convocation Hall mm Queens Park,
one of the most beautiful assembly halls on this
continent, Sess10ns
of the associations for the five days, there will be
a tally-ho drive, a sail on the lake, a garden party
at a promment citizen's residence in Queen’s Park,
a ladies” luncheon at the Lambton Golf Club and
the Yacht Club, and a banquet on Tuesday even-
mg, and crownifig all the big Banquet on Friday
evening at the King Edward Hotel.

Besides the regular  business

the
convention will be participated in by men from
all over the Unmted States and Canada who are
past masters n ansurance matters, purtlcul.lr]y m
field work Allen, of the Canadian
Association, promises that enthusiasm, inspiration
and bottled-up energy for another year's work
will be derived from these conventions.

Debates, discussions  and  proceedings  of

President

Cheap rates have been secured ,and for further
mformation regarding transportation, application
should be made to the Chawrman on Transporta-
tion, Mr. T. ]. Parkes, Sun Life Assurance Com-
pany, Montreal. For information affecting the
two conventions reference may be made to the
Chairman of the Committee of Arrangement, Mr.
H. C. Cox, manager, Canada Life Assurance Com-
pany, Toronto; or to the Secretary of the Life
Underwriters' Association of Canada, Mr. W. S,
Milne, Money and Risks, Toronto.
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Unclaimed Balances; Unpaid DI

With Canadian Banks at close of
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vidends, Drafts and Bills of Exchange.

1905 and 1906.

\ 1905. | 1906.
Name of Bank. | [ -y
t Unpaid  Unclaimed | Unpaid Drafts or Bills | Unpaid Unclaimed | Unpaid Drafts or Bills
Dividends. Balances. of Exchange. | Dividends. Balances. of Exchange.
| {
cta,  § cts. £ o d| $ cte $ cts $ cote £ 8 d.
Bank of Montreal...coeee s 87,957 74 3,794 68 .. 1059 07 111,178 66 3,666 51 .
» New Brunswick. 25 TBB 63 veees cress weceses 13 60 5,906 58 148 53 covvnnnsnn
Quebec Bank coovesiiaenens 14,877 60 covvnnnnese 127 10 0 cevenanenns 15,009 46 coveneienns 249 1 2
Bank of Nova Scoti.eee . oo 19,436 16 200 53 evesnrennn 622 18317 T3 430 27 covaienenn,
St. Stephens Bank.cov.oeeecennfoeeessine i veessesave|sesssessans se T P ST LI T 406 T8 secennssres sesssrensiy
Bank of British North America. 353 06 38,813 09 10,746 68 ..o eeens 353 06 61,481 07 IL18T 17 cevennnnnns
sy TOTONLO.senueas savann| vusvnnens 5,150 25 5 00 18 5 1l ceesvannnes 1,364 71 10 00 19 91
Molsons Bank . oo - cveee veessessses| 10,063 54 1,043 04 262 7 T eossesseres 16,048 07 1,080 04
Eastern Townehips Bank. 1,368 50| 18,896 65 473 Ol eeeeeeeses 1,418 70 13,383 86 covues olee
Union Bank of Halifax S TRt R X (A Y A veeee 1,060 21 sener e
Bunque Nationale.o.ees . . 216 82| 7,405 K2 141 53  Frs, 260 262 70 KB,145 89 141 ¢
Merchants Bauk of Canada. ... ’ .| 42,828 87 08 Bl oo cossnssisvensanene . b2,040 28 163 37 veeovannnst
Bnnqlue Provinciale du Canada.|.. 1,918 58 covsvnvenns vee o 6 30 1,248 BG asessavennc cenee weee
|’fope'!BlnkofNowBrunswick.. i BT 39 s0es covenrs sosesasntasionsansaries 57 39 coeer o o
Union Bank of Canada.cees conafraesanranes 6,767 19 1,308 76 103 0 0 eveaceennns 7,087 90 1,195 72 103 00
g d. £ A d.
Ouion Tivle orCommerce...li‘G" c?"‘ R B s 0 T
! 122 71 4,393 16 171 14 9 122 71 5% 5,200 31 281 5 4
Royal Bank of Canada. . iyl 270 00 vavesenress = 24 240 00 cavunsennee
Dominion Bank...... sansens] 384 720 33 811 86 84 72 33 811
Bank of Hamilton, covves coee 44 00 534 40 ceviannnnes 14 00 340 B11 6 vernsnnnres
Standard Bank of Canada.coeee 750\‘ fereereane sesesees 750 3,726 92 .ceeecennns sasenscee o
Banque de St. Jean ..oecaeners | ceseseernes 60 00 .. . eeesssaeans venee
W d'Hochelaga . cooe aasoaneerenes | M2 0 18 221 82 seviennnens
«  de St. Hyacinthe. coaf oo R voo <30 2 5D iesesaranes
Bank of Ottawa .. x| 00/ 51 25 0
Imperial Bank of 8 43 40 00 ... N
Western Bank of Canada. l 224 6% ceenee Bl eseenonnseioe
Traders' Bank of Canada. .. 2472 04 covuvonsnns sones 3066 20/ 000 veneee s
Montreal City & Dis, Savs. | 82,754 80 406 BD cevesncnnns 90,060 29 420 35 .
Caisse ' Economie de Notre- | ceses seees
Dame de Quebee. ..oe cvvess eevennennsl 0616 68 37 81l ceersecrsns J 12,204 1 87 Mlieess crone
| e - otir i Wonadoati MM i b Loy
Total | £46 4 0 £22 Blasocaoiee .. £716 12 2 £46 4 lll“ L1566 1 aeesinnnans £949 18 11
otalgses serett | $3.101 78/§501,630 77 24,477 82 ke 260 3 $341T 16 §054,674 ) §25,451 10 Frs, 278
ACCIDENT UNDERWRITERS' CONVENTION. lnf knowing. Fortunately mno startingly liberal
President's Address—Di dad o3 WS dara | New features have made their appearances in our
Policy—Election of Officers contracts of insurance during the past twelve

The convention held last
N.Y. was one of the largest gatterings i the |
tory of the International Association of Acaid
Underwriters. President Alexander's open
address gave a valuable and comprehensive rev
and outlook of casualty underwriting on this ¢
tinent. e drew attention to the fact that dur
the past year ninety-four companies and assoc
tions collected $25,711,188, being a premium
crease of $2,783.795 over the year precedi

week, at

I rontenac,

months, and we may therefore
a time at least and indulge

D

|

1S i.u'rul(-m underwriters are turni
ent ‘llhq- building up of selling foree
ing | invention of selling features.

1ew
on-
ng
-
n-
ng

“What has been facetiously
msurance infant s, therefore,
gress, and with a parent’s na
| offspring's wellare, we shonld m
| it from the pitfalls which surre
| that 1t may become 2 thing

This increase in 1900 was $1,002,167 accident and | firever. We cannot therefore

$881,628 health, showing ratios of mcrease OL 1 that continued ;nu-x'nmn ;”“"

957 and 28.8 respectively. I be given to the compilation
Continuing Mr. Alexander spoke i part as fol- | health insurance statistics.”

lows :

“1f we are to grow,
of the insuring public.
the confidence of that infinitesima
public represented by this twenty-

we must have the confide
Happily t
1 portion of
five millions

nee

o-day we enjoy

to the matter of

Referring
Mr. Alexander

standard policy,

the
(‘f

turs

est undisturbed for

the hope that at last

ng their talents to

s rather than to the

termed our health
naking rapid pro-
1 sohicitude for an
arefully guard
and it, to the end

ost «

of beanty and a joy

too strongly urge
a renewed mpetus
and tabulation of

Standard Policy.

the
Spe »k(‘

adoption of a
as funn\\\'.

premium income, but it will be freely admitted, [ “Of special importance 15 the question of the
believe, that clairvoyant powers are not required | preparation and adoption of a standard policy, a
to discern a serious menace to that presently en- | question which will be dealt with at length in the
joyed trust 1n the careless manner in which we | address of our former President, Mr. Wm. Bro
liberalize our policy contracts and make promises Smith, than whom no one 1% better qualified or
the ultimate cost of which we can have no means equipped to present at an a1l its various phases.




044 THE CHRONICLE

There has been noted a growing tendency on the
part of our legislatures to standardize policies of
msurance m other branches, and we may but ‘take
time by the forelock” and hkewise safeguard our
own anterests by anticipating similar action with
respect to contracts of casualty insurance.”

Mro W Bro Smith m his speech  regarding
pohicy standardization  stated  that the general
public had suffered rather than benefited by legis-
lative enactments regarding  standard  fire insur-
ance polices. He beheved that left unhampered
the business would have developed along broader
lines and kept pace with the business of life and
acardent ansurance, while those who purchase fire
Msurance  we Hl(l Now "ll)ll.\ o Kr(':”('r lI('gr('(' 1'1
protection under contracts free from many of the
burdensome and ngid conditions of the standard
forms. He maintamed that if thirty years ago
legnslators had undertaken to establish ~standard
hite and acadent policies the standards preseribed
wonld not have surpassed in clearness, scope or
liberality the most approved forms then i general
use. He asked what would have been the result,
and answered the question by quoting some of the
restrictions of the hife policies then in force and by
pomting out that thirty years ago cash surrender
values, padoup  msurances, extended term  insur-
ances and  loan privileges  were unusual and in
many pohaes not even mentioned

Referrmg to accident insurance he continued as
follows This assocation and  the  executive
commttee have at times considered the advisabi
Ity of proposimg a standard for accident contracts
mduced thereto, undoubtedly, by the consideration
that the legislatures, 1f inchined to ipply the stand-
ard adea 1o acaident msurance, would ‘give weight
to suggestions coming from this representative body
and also mfluenced by the thought that, if a <atis
factory standard could be established, a great deal
of the expense, labour and annovance which have
followed 1 duphcation and  multiplication  of
accident policies would be remedied. The views
of vanous members of the executive committee have
been put into concrete form  and ]u-lnux werd
constructed which will compare favourably with

any ot those now used by any of the companies,
but at this point the work stopped. It was the
sense ot some of the members of the committee that
we do not require models as we have them in plenty
and that 4 statutory contract, the use of which
would not be made obl gatory upon all companies,

would aggravate rather than remedy the evils of
which we have at times had occasion to complam”

Insurance Commissioner Barry, of Michigan, re
ferred also to this matter i his well-received ad

dress, his suggestion bemg that certain standard

provisions, rather than complete standard policiel
sFoald be aimed at

I mayv say at the ontstart that 1 have not in the
prast and do not now helieve that standard [nilh 108,
either of hife or acadent msurance, are either
desirable or feasible. 1 do not believe in the de
struction of the doctrine of freedom of contract,

the stifl ng of mgenm

ty or the throtthng of genius
to that extent

“Although T am opposed to standard policies, 1
am becommg more and more a believer in and an
advocate of  standard provisions i contracts of
both life and accident msurance. 1 believe in a

Jury 19, 1907

few simple, certain standard provisions and pro-
hibitions which would hold all accident insurance
companies to a straightforward, legitimate con-
tract providing for fixed indemnity for actual loss
under all circumstances wherein an accident, free
from fraud, has been suffered by the policy-holder.
This would place competition on the broad, scien-
tific and economical basis of benefits given and the
cost thereof.

I believe it is possible for the able underwriters
of this country to work out just and practical
accident insurance business on a purely scientific
and legitimate underwriting basis and eliminate
all the frills, furbelows and technicalities which,
m my opmion, tend to discredit 1"

The convention’s long and earnest discussion
upon the subject led to no definite conclusion, al-
though a small majority passed what might be
termed an academic vote favouring the general
principle of publishing a model, rather than a
bindingly standard form. The meeting voted to
receive Mr. Wi, Bro Smith'’s report and to discon-
tinue the committee

Election of Officers.

I'he nommating committee  recommended  the
election of the following officers :

President, 1. G. B. Alexander; First Vice-Pre-
sident, 1. S. La Beaume; Second Vice-President,
John Emo,; Secretary, E. G. Robinson; Treasurer,
Loms H Fibel; Librarian, Horace B. Meimninger.

Executive Committee W. €. Faxon, chairman;
A L. Forrest, Dr. R. S, Keelor, Wilfnid C. Potter,
V.o Do Chff, W. Bro Smith, E. W. Del.eon, G. L.
McNell and Geo S. Dana.

W. Bro Smith then took the chair and in moving
the adoption of the report paid high tribute to Pre-
sident Alexander, who he said was the best fitted
for his position.

The report was unamimously adopted, President
Alexander and  the other officers acknowledging
the compliment with appropriate remarks.

After some discussion as to the place of the next
meeting, 1t was decided to leave the matter in the
hands of the executive committee

o
FORMER LIFE AGINT SENTENCED.

Former agent, J. E. Costin, of the Mutual Life
of  Canada, was this week sentenced by Judge
Choquet, of Montreal, to five years in the peniten-
tury for defrauding the company out of $3,000.
In summing up Hs Honor said

‘You obtamned this policy upon the life
of o person who did not exist. In order to get
pard for this policy you have committed not only
a forgery, but have committed about ten acts of
false pretence.  In this case you have had to forge
the signature of the one who should have received
the money.  You forged the signature of a priest
and also of a physician.  You were obliged to pro
duce the bunal certificate of an undertaker. All
these kinds of things you have done. You have
acted falsely m all these proceedings. 1 could
have gone mnto some other details, but 1 only deal
with these already ated. According to what we
are mformed 1 am obhiged to believe that there was
a regular system used in defrauding the company.
You do not deserve any favour from the court”
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Prominent Topics

The three days ending Satur-
New York Market. day last saw some slight im-

provement in stock exchange
prices, but with decreased activity. The marked
selling movement of the preceding half-week had
resulted in the market losing about a third of the
7-point average advance made in the two previous
weeks. This movement was due largely to profit-
taking, and was influenced also by general mone-
tary conditions, as well as by the government's re-
quest for receivers for the American Tobacco Com-
pany, indicating a general attitude towards cor-
porations alleged to be engaged in conspiracies in
restraint of trade.

That the changes in the New York weekly bank
statement are difficult to forecast was again in-
stanced by Saturday’s showing. The cash gain
reported for the week was $4,000,000 as compared
with an apparent loss of $6,000000 on the known
reserves of money—the probable explanation being
that corporations re-transferred to the banks the
deposits which had been shifted to trust companies
4t the time of effecting July settlements. Some
“expectation of the unexpected” had apparently
been a facter in keeping up prices. In spite of the
week's gain of $6,000,000 in the surplus bank
reserves, the total stood at only $6,877,050—the
Jowest at that date since 1893.

Monday's opening brought a sharp advance,
owing to short coverings— followed, however, by
an abrupt subsidence. Tuesday's early price
movement was in general sluggish and uncertain.
Union Pacific showed activity, it being considered
by many that the Interstate Commerce Commis-
sion’s report on the Harriman lines practically

admitted the futility of drastic action by the | rails receiving

| ments.  Americans benefited as a result of easier

Government. The slump in copper was a disturb-
ing factor during the day.

Wednesday's prices fluctuated feverishly—Union
Pacific and United States Steel considerably affect-
ing the general market up and down respectively
The activity in the former was due largely to the
efforts of the underwriting syndicate to which has
fallen $71,000000 out of the $75,000000 of res
cently issued convertible bonds. Copper stocks
were weak.

The money situation showed little change on
Wednesday. The ruling call rate was 3 pc, with
314 pc. as highest, and 2% pc. as lowest.

Toward the end of

Money and Securities week some recovery from the
in Europe. market relapse was evident

on the London stock ex-

change. City men seem to share the opinion of
the Chancellor that low water-mark has been
touched, despite a certain anxiety evident in finan-

last |

cial circles regarding New York moneary conditions.
Stringency is looked for, as crop and other de-
mands make themsclves felt. Already American
bills for large amounts are being negotiated in
London—yielding extremely good returns. In
some quarters, the memory of last autumn’s gold
drain is leading to an urging upon the banks that
they limit the amount of United States finance
bills, so as to save London from the possibility of
another 6 pc. bank rate.

The Berlin bourse sank from buoyancy to de-
pression during the week ending last Saturday.
The prime factor was the state of the money mar-
ket due largely to loan repayments to the Reichs-
bank. Call money ruled at § pc.

The Paris bourse during the same week was dull,
fluctuations in copper shares being the sole note-
worthy feature. The American-Japanese and Rus-
sian “soares” seemed to have quieted down, and
the adjournment of parliament gives a three-
months' respite from income tax discussion.

On Monday of this week, moncy seemed plenti-
ful in London and the stock exchange showed
some activity. Americans were favoured, the New
York bank statement and government commission
report re Harriman lines having a good effect gen-
erally. Some reaction came from profit-taking at
the day's close. Tuesday's market was less active,
though consols improved on Government buying
and the release of gold by the Indian Secretary.
Foreigners, too, were steady, but Americans did not
maintain the preceding day's buoyancy; owing to
disappointing Wall Street news and the break in
copper.

Wednesday found money in good supply on the
London market; discounts were firm. Investment
stocks were fairly active on the exchange, home
attention on dividend announce-

money in New York and bull support. Both Can-
adian Pacific and Union Pacific showed activity.
Grand Trunk was firm on report of traffic earnings.
Money ruled at 3 pc. Discount rates were: short
bills, 336 p.c.; 3 months bill, 356 pc. Bullion
amounting to £103,000 was taken into the Bank
of England on balance to-day.

The Bank of England changes for the week have
been as follows:

Total reserve, increased.. .. .. .. «v 0 ov o .. £705,000
Circulation, decreased .. .. .. oo oo o0 oo or e e 214 000
Bullion, Increased .. .. .. oo oo vv au se e en o 380,314
Otser securities, decreased .. .. .. .. oo o0 oo 1,923,000
Other deposits, decreased .. .. .. .. .o oo ov ot 1,676 000
Rublic deposits, increased .. .. .. oo oo oo e o 425,000
Notes reserve, increased .. .. .. .. .. .o .o oo 664,000
Govt. securities, decreased .. .. .. .. .. 1,000

The proportion of the bank’s reserve to liability
this week is 46.00 pc as compared with 43.71 pc.
last week.

The rate of discount of the Bank of England
remained unchanged at 4 pc.
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From its correspondents throughout
Canada’s Orop (Quebec, Ontario, Manitoba and the
Prospots. Northwestern Provinces, The Mol-
sons Bank has received detailed
and informing reports as to crop prospects. On the
whole, the situation is a distinctly encouraging one,
despite the general lateness of the season's growth.
Both East and West, there are naturally local
variations in the outlook, more particularly
throughout  Ontario—largely because the crops
grown 1in that province are of wider range and
varicty. But where one section is behind, another
1s ahead of previous years, so that Ontario, like
Quebee, will probably experience a most satisfac-
tory year from the agricultural view point.

The West reports marked improvement after
summer weather actually arrived. The late season
naturally affected the area sown in wheat—es-
pecially m Manitoba.  This in part has been made
up by increases in crops which could be sown later.
Also, in this ¢onnection, 1t is to be remembered that
Manitoba 1s more and more adopting methods of
mixed farming, mcluding dairying.  Altogether 1t
is not likely that the gross agricultural production
of Manitoba will this year be below that of 1906.
The new provinces show increases in wheat acreage,
according to the estimates of their Departments of
Agriculture.  For the three provinces the official
estimated totals show that there are 4033,202 acres
under wheat this year, as compared with 5,013,244
last year, a decrease of 70,052, The total acreage
under oats 1s 2,305274, as compared with 2,118,
575, an increase of 246,517, The barley area 1s
805,123 acres, as compared with 003485, an in-
crease of 201,038, The grand total shows that the
area under the three principal grains 1s £,103,089
acres, as compared with 7,735480 last year, an in-
crease of 308,203

The Imperial Parliament 1s  just
The B.N.A. Aci. now engaged in discussing some

amendments to the British North
America Act.  As years go on, the wisdom of the
framers of that act becomes more and more appa-
rent. In our judgment 1t is the highest type of a
written  federal  constitution, and  neither the
Dommion Parliament nor the Imperial Parliament
can be too careful in tinkering with what 1s really
a  masterpiece  of  statesmanship.  Particularly
objectionable from this pomnt of view, are amend-
ments which purport to be akin to “the law of the
Medes and Persians which altereth not” In the
framing of an act which was of the nature of a
compact between sovereign states there was some
excuse for an assumption of finality in regard to
a number of its most essential provisions, At this
stage there 1s no excuse for either Canadian or
British statesmen assuming the right to legislate
for all time and all etermity, or in other words that
wisdom will die with them. Conditions are rapd-
ly changing in British North America and if only
as a matter of courtesy, we might pretend to be-
fieve that succeeding generations of Canadians
will know at least as much as we do about the
wants of this great country

The Railway Commissioners after
The Rallway hearing representatives of the Win-
Commission pnipeg Jobbers and Shippers’ ex-
and the West. change, and also deputations from

Regina and Prince Albert and
from the Manitoba Grain Growers' Associa-
tion stated to them that they had some

sympathy with the request that an officer
of the board should be resident in Winnipeg to
look after transportation, but the staff of the board
had been growing at a great rate, and for the pre-
sent they could not agree to the request, although
they gave the impression that they might, in the
future, be satisfied that such an appointment was
necessary.

The commissioners stated that the information
they had 1eceived led them to the conclusion that
the severity of the past winter was largely:respon-
sible for the defects in transportation, a result that
had been experienced also in the east. They dis-
cussed the question of reciprocal demurrage, a solu-
tion of the present difficulty which the commission
did not view with favour. They had set an expert
to investigate, and if the companies failed to realize
their responsibilities some system of that kind
might have to be introduced.

Many years ago a mutual fire in-
Atlas of London gsyrance company began operat-
Defends Title. ing in Jowa under the title of
the Atlas Mutual Fire Insurance
Company, the headquarters being at Des Moines.
A Iittle over two years ago they decided to re-
organize the company and put it on a stock basis
under the title of The Atlas Assurance Company.
They at the same time adopted the sign used by
The Atlas of London, that of Atlas carrying the
globe upon his shoulders. This they had printed
on their letter heads, advertisements, etc.

The Atlas of London brought an action against
them for using both their name and sign, and
judgment was given in the British company's
favour in the District Court of lowa. The other

company then appealed against this decision in

the Supreme Court of the same State and the latter
has confirmed the decision of the Lower Court,
the new company being prohibited from using the
term Atlas or the older company’s sign in any form
whatever.

The result of the action is of very great im-.

portance to insurance companies generally, and
should deter parties organizing new companies
from too readily adopting a similarity of name and
insignia of other offices which have been rendered
valuable by long and honourable dealings.

The Council of the Montreal
Overhead Wires. Board of Trade, at its meeting

on Wednesday afternoon com-
plimented the Canadian Fire Underwriters Asso-
ciation on its excellent illustrated report which it
had had prepared by experts as to the fire hazards
caused by overhead wires and outside equipment
m the city. The Board expressed the hope that
the report would bear good fruit and the matter
was referred to a special committee to consider the
whole question.
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A party of newspaper men has
The Chanmel heen  inspecting  the  dredging
Improvements. plant and dredging operations,
now engaged in decpening the St.
Lawrence Channel. As years go on we shall
realize more and more that this 15 one of the most
important engineering works in the whole world,
and none the less important because the work is
all out of sight and the more advanced it is, the
deeper it is submerged. It has been well said that
it is foolish to assume any finality about a work
of this kind. To-day the channel is much deeper
than most people regarded as practicable twenty
vears ago. The conviction is growing that the
dredging and other improvements to the channel
should never stop, while there is a ship afloat or
on the stocks that will draw more water than the
channel can afford. The river St. Lawrence is a
national asset, the value of which we have hardly
begun to realize.

Highly satisfactory is the show-
Dominion Bank's ing made by the Dominion
Half-Year.  Bank’s statement for the six

months ending June 20, 1907. It
shows $207,505 profit for the half-year, after de-
ducting charges of management, etc, and making
provision for bad or doubtful debts. Paid-up cap-
ital now stands at $3,033,071, and the reserve fund
at $ .506,378—the latter having been increased t»
the extent of $606,378 received as premium on new
stock. The balance of profit and luss carried for-
ward amounts to $123,175.

Since a year ago deposits have increased by $4.-
000,000 to well over $36,000,000. Cash assets now
amount to about $8,000,000, liquid resources being
about $14.575,000.

The Legislature of Alberta, no
Taxing Capital. doubt having “a swelled head”

and not having a great deal of
experience, has undertaken to show what it can do
in the way of collecting taxes. It not only taxes
insurance companies, banks and other institutions
that aid in building up the new province, but it has
now undertaken to tax the income received by these
companies or other investors on the investments.
The policy of taxing what is absolutely necessary
for the building up of the province is simply
stupid. What all our provinces want, including
. Alberta, is capital to develop their resources. The
idea of discouraging capital which they need so
badly is the height of absurdity. We would re-
commend Alberta, or any other province, to repeal
this kind of legislation as quickly as possible.
One of our older provinces did the same kind of
thing, but any province that tries this experiment
will have to pay for it three fold. The great dan-
ger, however, of this sort of legislation is that it
naturally tends to the withdrawal of capital alto-
gether. .

The Sovereign Bank of Canada
Sovereign Bank. has made arrangements to trans-

act its New York business through
the well-known firm of J. P. Morgan & Co,, and
the National Bank of Commerce. These connec-
tions are two of the best known and strongest
banking institutions in the United States.
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It is announced that the firm

OttawaFire of Burnett, Ormsby & Clapp,

Insurance Company. insurance  brokers, Toronto,

have purchased a controlling

interest in the Ottawa Fire Insurance Company,
Ottawa.

The company has agencies established through-
out the Dominion, under the management of Mr.
C. E. Corbold, and had a net premium income for
1906 of nearly $200,000. Owing to the prepon-
derance of shares being held in Toronto 1t is
thought likely that the Head Office, will be moved
to that city. The President of the company is now
Mr. George G. Burnett; Vice-President, Mr. John
Y. Ormsby, and 2nd Vice-President, Mr. Charles
R. Clapp.

The solution of this problem has

Montreal Gas  been referred to a committee with
Question.  more extended powers than those
of its predecessors. The committee

is empowered to negotiate and to report the result
of its negotiations if any to the Council. Why
the city should negotiate for the settlement of the
gas problem alone is rather puzzling. The whole
question should be dealt with at one time. Indeed
we have no hesitation in saying that of the two
the gas question is the less important. The cap-
ital stock of the Montreal Light, Heat & Power
Company including both the gas and electric
branches is $17,000,000. According to the latest
published statements the net earnings are as fol-

lows :

Year ended Gross,
April 30, 1902 .. .. .. . 30 285
April 30, 1903 .. .. .. .. .. 937,560
April 30, 1904 .. .. .. .. .. 2,580,446
April 30, 1905 .. .. ... . 2901264
April 30, 1906 .. .. .. .. . 3 102

April 30, 1907 .. .. . 3453 490 $
The capital stock which was on a five per cent.
basis was placed on a six per cent. basis on Wed-
nesday last. Evidently the M. L. H. & P. Co. 1s
preparing for a secttlement.

By a lamentable accident,
Building Alterations. or should we not rather say,

owing to a most unfortunate
miscalculation, at least twelve people have lost
their lives and twelve others have been mjured in
the collapse of a store at London, Ontario. It is
casy to be wise after the event, but nevertheless it
would be the height of folly to ignore the obvious
teaching of such disasters. At the time of the
collapse the store was being subjected to radical
alterations, and business was being carried on as
usual. In other words while elements of strength
were being removed “temporarily,” the strains con-
tinued and the building fell. The patching of an
old structure is really a matter for more careful
architectural calculation than the erection of a new
one, and, as a general rule, the less there is of it,
the better. It is as objectionable as putting new
wine into old bottles.

The fact that the Water De-
The Water Supply. partment has to consider the
question of economizing in the
supply of water to the public baths and to our
few miserable squirts which we call fountains, is
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a serious reflection upon the policy which proposes
to increase the pumping capacity to only 50,000,000
gallons a day. This month the requirements of
the city have amounted to 37,680,850 gallons a
day! To deliberately adopt a scheme which (if
nothing breaks) will give us 50,000,000 gallons
per diem, 15 not setthng the water problem, it is
simply postponing it for a very few years. Not
only so, but the frazil and other problems should
be most carefully considered and the very best ex-
pert evidence taken before the expenditure of $2,-
000,000 15 embarked upon. The first and most
pressing need to-day i1s the installation of that
additional pump which 1t has taken over two years
we behieve to get, and the enlargement of the mains
in the congested districts for fire purposes.

Great  Britain 15, 1t 1s announced,
Esquimalt.  ,},out to reestablish a great naval

station at Esquimalt. THE CHRON-
1ICLE has always held that the withdrawal of the
Imperial forces, naval and military, from Esqui-
malt and Hahfax was a blunder from both the
Imperial and the Canadian points of view, which
could not too soon be rectified.

On  Wednesday the Ontario
Government received as royalty
on the O'Brien Mine, at Cobalt,
on the output of the last three months, $110,546
equal to twenty-five per cent. on the earnings.  The
royalty system 1s unquestionably the right prin-
ciple for the disposal of government mining lands.

s
Insurance Items

A Royal Royalty.

DEFALCATIONS  throughout  the United States
have been unusually prevalent during the past
months of depreciation in securities and mone-
tary  strimgency.  The  experience  of the Am-
erican  Surety  Company of New York gives
some indication ot this During  the past
half-vear this mstitution has been called upon
to pay claims on bonds of defaulting employees
in banks to the number of twenty-one with an
aggregate loss of $110000

Tur Missgsora Department has sent  fidelity
and casualty companies a letter of inquiry as to the
treatment in their annual statements of the un-
carned premium and loss reserve on policies which
have expired, but on which the liability still attaches.
Although on certain fidelity bonds insuring, the
companies’ liability does not cease until a period of

* «ix months after expiration of bond, some com-

panies in making up their annual statements disre-
gard any such lability.

THE CONTINENTAL LIFE INSURANCE COMPANY
has removed to its new head office building at the
corner of Richmond and Bay streets, Toronto,
The bulding is a substantial eight-storey structure.

THE RUMOUR REGARDING the amalgamation of
the Phanix of London and Pelican and British
Empire Life has been verified— official details will
be given i next week's CHRONICLE.
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In The Financial Realm

JAPAN'S TOTAL NATIONAL DEBT was greater by
about $165,000,000 at the close of the fiscal year
ending March 31, 1907, than at the corresponding
date a year ago.

The principal changes which were made during
the year in internal and external loans may be sum-
marized as follows:

Internal Loans,

Yen.
Hereditary pension bonds dec. .. .. 16,361,640
Exchequer bonds, dec .. 139,738 014

Extraordinary military e.x.pe.n.dl'tl.lré.' l-o.nn“lnc. 310 394,560
Loan for consolidated debts of purchased ra:l-

way companifes ine. .. .. .. .. .. ... 2,773,700
External loans.
Four per cent. loan ine. .. .. .. .. . 171,860,690

The Japanese yen is worth about 50 cents in
Canadian currency.

NEW BRITISH CAPITAL applications for 1907
compare as below with those for 1906 :

1907, 1906
First quarter .. £49,428 600 £30 264,800
Second quarter .. .. .. .. .. 40,304 600 55,059 800
Third quarter .. .. .. .. oo oo soveeraes 10,835,800
Fourth quarter .. .. .. v oo o0 sresssnns 24,012 800
Total .. s » L., £89733200  £120,173 200

The falling off during the second quarter of the
year was due to the absence of government borrow-
ing. British dependencies are responsible for a
total of nearly £13,000000 during the half-year,
the principal issues being £3,500,000 India 32
pe stock and  £3,000000 4 pc. five-year bonds
issued by the Straits Settlements.

THE WEST INDIA ELECTRIC CO,, LTD,, shows the
following traffic receipts for the month of June
and for the half-year:

June, 1907 .. $15,225 27

June, 1908 .. .. .. <0 o veooe 1178728
INCPORPE .o oo oo o5 o0 o0 oo

1st Jan to 1st July 1907 .. .. .. 0 o0 oe ee e

1st Jan to 1st July, 1906 .. .. .. .. ..
INCTOASE .. vv vr vr or oe oo an oe oo oe oo oo $3819.29

WORK AT COBALT has been resumed on a num-
ber of mines, the directors of companies having
in some instances dicided to grant the union scale,
despite the signing by the managers of the mine-
owners' agreement. lLast week's shipments were
about as usual, totalling 320 tons. The output for
the first six months of 1007 was 6,431 tons, valued
at $4.800,017. The figures show an increased ton-
nage of over 1,000, and increase in values of nearly
$1,000,000 over the entire year 1900,

Tue Hox. C. W. RoBINSON, Premier of New
Brunswick, is in Montreal, accompanied by Mr.
Babbit, Deputy Receiver General o the Province.
Their principal object is to raise money for the
immediate necessities of the government, which we

understand they have succeeded in accomplishing.

{

INCREASE IN ORIENTAL TRADE has so affected
United States ports that during _the past year
Pacific ports have increased their imports 40 pc,
while Atlantic ports have shown an increase of but

17 pc
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THE BANK CLEARINGS for the week ending July
11, as compiled by Bradstreet’s are given below,
with percentage of increase and decrease as com-
pared with the corresponding week of last year.

Montreal ...... $35,298,000 Inc. 6.1
Toronto. ... . 27 806.000 Inc. 105
Winnipeg . " 13,744,000 Inc 281
OtAWR covess coesne 3,436,000 Inc. 20.8
Vancouver..... 4,354,000 Inc. 678
Halifax.... ce0e 2,349 000 Inc. 16.6
Quebec.aiens vans 2,383,000 Inc. 18.1
Hamilton . 2,024,000 Inc. 203
St. John, N.B ..... ‘ 1,679,000 Inc 149
London...... . 1,634,000 Inc. 6.7
Victoria, BC...... 1,305000 Dec. 4.32
Calgary .o..ee 1.628,000 Ive 861
Edmonton,.. 1,017,000 Inc. 49.5

THE DIRECTORS OF THE SO0 RAILWAY will re-
commend to the shareholders an increase in the
capital stock from $21,000,000 to $42,000,000 by
the issue of $7,000000 new preferred and $14,
000,000 new common stock. The new stock will
be issued to sharecholders at par. I'he proceeds
will be used to enable the road to meet the de-
mands upon it for additional facilities, and to
keep pace with the growth of its business. When
the new stock is issued, the company will have a
total of $14,000000 preferred and $24,000,000
common.

FREIGHT RATES IN CANADA must not discrimis
nate in favour of through traffic from the United
States to Eastern Canada, as compared with traffic
originating from this side of the boundary. A
recent order of the Railway Commission makes
the Detroit & Port Huron rates the maximum to
be charged from Windsor, Amherstburg, Court-
right and Sarnia to practically all points east from
Chatham and London down to Halifax and Syd-
ney.

THE RAILWAY AGE in commenting upon the
C.P.R’s new route between St Paul and Spokane,
says: “The importance of this aggressive move-
ment by the Canadian Pacific is much greater than
is indicated by the announcement. The Canadian
Pacific now is ready to compete with all other lines
for freight and passenger traffic between Oregon
and California and the east over a route much
shorter than that by its main line through British
Columbia.”

THE PorTO Rico RaiLways Co, LTD, is offer-
ing the remainder of an issue of $800000 5 pc.
thirty-year bonds, at 92}3, with a stock bonus of
50 pc. of the par value of the bonds.

THE CAPITAL of the North of Scotland Can-
adian Mortgage Company has been increased by
£250,000.

THE COMMERCIAL BANK OF SCOTLAND is to be
the British correspondent of the Sterling Bank of
Canada.

REGINA is to have a branch of the Royal Bank
of Canada in the near future.

THE REGULAR QUARTERLY DIVIDEND of 14 pc
has been declared on Twin City common.

THE NEW VANCOUVER STOCK EXCHANGE is to
be limited in membership to twenty-one. Details
of organization have been arranged by the com-
mittee of management, comprising the President
of the Exchange, Mr. C. D. Rand, and Messis. A.
B. Diplock, John Kendall, W. L. Germaine and J.
R. Waghorn. It has been decided to make a be-
ginning with local stocks, the first application for
listing coming from the Western corporation.
Dividend-paying mining stocks will not be over-
looked.

THE COUNTERFEITING PLANT captured recently
at Lindsay, Ont,, showed that the work of making
Traders Bank bills was done by the photographic
process. The notes turned out were somewhat
crude and easily detected by a caveful observer.
This being so, 1t is the more remarkable that a
number of men of apparent respectability, and of
com> means, should have been so blinded by the
desire of quick gains as to involve themselves in
the systematic issuing of the bagus bills.

THE CANADIAN ELECTRIC COMPANY'S directorate
have decided to ask the sharcholders of the com-
pany to ratify a by-law providing for an increase
of the company’s capital stock from $5,000,000 to
$8,000,000. Of this increase $2,000000 will be 7
p.c. cumulative preferred stock, and  $1,000,000
common stock. It is not, however, the intention
to issue the common stock at present, but to hold
it in reserve as treasury stock.

THE CANADIAN BANK OF COMMERCE Building at
No. 2, Lombard St., London E.C., was illustrated
in the magazine section of The Toronto Globe, of
July 6. The photographs reproduced give an ex-
cellent idea of the handsome and massive building
itself and of the suite of offices specially set apart
for the bank's own use.

S b
Stock Exchange Notes

The advance in Canadian Pacific, the announcement of
the proposed increase in the capital of Minneapolis, St
Paul and Sault Ste Marie to $42,000,000, and the increase
in the dividend of Montreal Power to 6 per cent, were the
interesting features of the past week's market. The in-
crease in the Power dividend was made to-day, but the
stock did not respond by any further advance but was
steady at the higher level recently established. The first
disbursement at the higher rate will be made on 15th
August when 1 1-2 per cent. will be pald. The proposal
to increase the Soo Capital will be submitted to the share-
holders in September and if authorized the capital, both
Common and Preferred  will be doubled, but only a small
portion is expected to be issued in the meantime and the
balance from time to time as requirements demand. CPR,
was not active here and only 473 shares changed
hands. The high figure was 178 1-2 but no sales at this
level took place here The earnings for the second week
of July show an increase of $225,000. The closing bid of
175 shows an advance of 2 1-4 points. Soo Common saled
involved 125 shares, 25 at 104, 60 at 108 3-4 and 50 at 108 1-2,
The closing bid of 107 shows a net gain of 2 points. Mont-
real Street closed with 204 1-2 X D bid, equivalent to a de-
cline of 1-2 point on sales of 5 shares. Toronto Rallway
transactions involved 240 shares and it closed with 102 1-4
as compared with 102 1-2a week ago, Twin Clty figured in~
the trading to the extent of 75 shares and crosed unchanged
with 93 1-2 bid. Detroit Rallway is selling ex dividend of
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1 1-4 per cent. and closed with 67 X D bid, equivalent to
an advance of 2 3-8 points and 340 shares changed hands.
Toledo sales totalled 130 shares and the closing bid was 25.
Ilinois Traction Preferred was dealt in vo the extent of
147 shares nearly all i small broken lots for Investment.
The closing bid was 82 1-2, a decline of 1-2 point on quot-
ation  Halifax Tram closed unchanged with 97 bid and the
only sale was O shares at 99

R & O closed with 65 bid but only 4 shares changed
hands., Mackay Common sold up to 70 but reacted to 68 1-2
and closed with 68 5-8 bid, a net advance of 2 3-8 points on
sales of 485 shares. The Preferred closed with 66 bid, an
advance of 1-4 point. Only 556 shares came out. Montreal
Power was the most active stock and 2428 shares were
involved in the trading ™he highest touched was 93 1-2 and
the closing bid was 93 1-4_a net gain of 3 full points

Dominion Iron Common was inactive, only 92 shares

being dealt in The closing bid of 21 3-4 shows an advance
of 1 3-8 points. The Preferred closed unchanged with 48
bid on sales of 65 shares. In the Bonds $7,000 changed
hands at 74, and the closing bid of 73 1-2 shows a gain of
1 56-8 points on quotation

Dominion Coal Common sales involved 155 shares, and
the closing bid was 55, a further loss of 2 points, The Pre-
ferred closed with 108 3-4 bid and 25 shares changed hands
at 109 while $3,000 of the Bonds sold at 97. Nova Scotia
Steel Comwmon closed with 67 bid and 150 shares were in-
volved in the trading. In the Preferred 111 shares changed
hands and $6 000 of the Bonds

Lake of the Woods Common was only traded in for 10
shares which sold at 72 12 This stock seems particularly
attractive at the prevailing level,
the Preferred but $1,000 of the Bonds sold at 100

Dominion Textile Preferred was traded in for 35 shores
and closed with 86 bid. The closing quotaticns for the
Bonds were as follows: Series A & C 87 bid, 3evio; 13 85 bid,
Serles D no guotation  Montreal Cotton closed offered at
126 with 123 bid and Canadian Colored Cotton offered at
66 with 51 bid

There appears to be little change in the local money
market and the Bank rate for call loans is still 6 per cent,
In New York to-day the ruling rate was 3 per cen'. while
in London the rate was 2 per cent, The Bank of England
rate Is unchanged,

Per cent.
Call money In Montreal .. .. .. .. .. . RSO
Call money In New York 3
Call money in London 2
Bank of England rate |
Consols 31 0-16
Demand Sterling 912
60 days' sight Sterling b a4 ; « 2i 05 898
The quotations for money at Continental points are as

follows

Market. Bank
Paris .. 3 3-16 312
Berlin ., so ve sn ba wy an »e & H1-2
Amsterdam . & Wk e N N T b | )
Brussels . 438 b
Vienna 4568 . )

S
CLEARINGS FOR THE WEEK.

Moxturar Bask Covanixas for the week ending July
18th were $33.131 467, For the corresponding weeks of 1906
and 1906 they were $20.009 062 and $23,644,502 respectively,

Tonoxro Coraminas for the week ending July 18th were
$24,860 089,

There were no sules in |

TRAFFIC EARNINGS,

The gross traffic earni of the Grand Trunk
Canadian Pacific Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent Jate
obtainable, compared with the corresponding period
for 1905 and 1906, were as follows:

Graxp TrRuNg RAmLwarv,
Increase

Year to date, 1905. 1906, 1907,
June 30,.... $17,218,208 $18,910,233 $21,039,376 $2,129,143
Week ending, 1906, 1906. 1907.  Increase,
July T .eee 735,928 793,055 857,743 6«?,{)88
veee 738,623 845,539 912,285 66,746
Caxapiax Pacirio Ramway,
Year to date.. 1905, 1906, 1907. Increase
June 30......$23,124,000 $30,070,000  §31,427,000 $4,357,000
Week ending. 1905, 1906, 1907. Increase.
[ July 7 .oeeen 1,003,000 1,319,000 1,542,000 223,000
T leiieee. 1,024,000 1,326,000 1,551,000 225,000
CanApiaNy NorTHEry RaiLwav.
Year to date, 1905, 1906. !nctnu.
June 30...0000 $3,871,800 $5,563,100, $1,691,300
Week ending. 1905, 1906. 1907. Increase,
1 July Teeesns 83,700 138,200 207,800 69,60
Fhiveris 135,700 216,600 £0,900
Durern, Sovtn SHorg & ATLANTIC
Week ending. 1905. 1906. 1907, Increase
June T.oveens 521,392 62,164 69,616 7,352
54,924 63,944 74,386 10,442
59,212 63,917 68,404 4,487
71,740 75,039 79,629 21,490
Moxtreal Streer Ramwav,
Year to date, 1905, 1906, 1907. Increase
June 30 .ev... $1,270,299  $1,453,498 $1,652,842 $100,244
Week ending, 1905, 1906, 1907, Increare.
July Teieeesinne 58,230 68,456 77,960 9,604
ToroNTo STREET RalLWAY.
Year to date. 1905. 1906, 1907, Incren e
June 30...... $1,247,586 $1,414,919 1,576,277 $161,368
Week ending. 1905, 1906. 1907, Increase
July Teoveeees 55,336 63,069 697°6 6 687
Twix Ciry Raeip Trassir Coupany,
Year to date. 1905. 1906, 1907. Incrense
June 30.eee.00e $2,158,665 §2535,666 $2,828,288  $202,622
Week ending, 1905, 1906, 1907. Increase
June Toiiiene 90,102 110,376 122,138 11,762
4. 90 391 111,377 114,407 3.0:‘!0
21 91,130 112,373 - 125,335 12,962
30,0000 116,963 147,494 166,290 18,706
Harirax Ereerric Trauway Co, LD,
Railway Receipte.

Week ending. 1905, 1906, 1907. lucrense
July Toeienns 3,692 4,076 3,867 Dec. 189
Ditrorr UNirep RAiLway

Week ending, 1905, 1906, 1907, Incrense

June 7 eeeuees 6,669 116,951 116,584 Dec, 677

14,000 000 99028 18,817 127,69 8,879

21 107,821 121,822 139,019 18,097

30 000iaes 131,594 164,075 183,315 19,240
Havaxa Evcorric Ranway Co.

Week ending. 1906, 1907. Increase

July Toeeeians 31,260 35,086 3,826

| U RPN 30,084 32118 2,04

Vorkshire Tnsurance @ompany oL, Enland

The Directors have decided to insure pro;

Kates, in accordance with the needs of the country, and are now prepared

rties of every description in Canala at Tariff

to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large as those of the best
British Companies,

The PUNDS of the Company will be invested in Canada
by LOANS on RealEstate.

No loss was suffered by the “Yorkshire"” through the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM. Manager, Montreal.
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REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRER1, !MONTREAL
. CORRECTED TO JULY 17th, 1907,P. M. o
Revenue
Par Per centage.
Clost oent. OB 1tal Capital Reserve Rate of
BANKS. Erlu::lo.r saine |5y Qapital | Caf%p. | ‘#ead | 1o paid up [Dividend Whee SREe
o. | share. | * Brocet Cepital.
Asked . Bid. Per Cent. Per Cent.
British North America 1B ... g.tl :u » 4,866,08¢ 1,&3' 2,288,606 “’,o April, October.
Canadian Bank of Com | . i 80 457 10,000,000 10,000,000 50.00 8 | March, June, Sept., Dee.
Crown Bank of Canada, . N 100 955,000] _ 9A680|.... . 4 |Jan, April, vi"!.o""’m
Dominion. ... . .uue i 23| 80 chid 3,900%, 3,000,000 | 4547.810] 1(0.00 12 Jan,, April, July, Octol
Enstern Townshi| 1 100 i'%0 2932000( 398,120 12860,000) 63.14 Jan,, April, July, October
Farmers.... ... o0 4 o A 6)7,2.0 FL0TT ) e s [esentensis] sioieinees [T
Hamilton ... ) 2,500,000 | 2,500,000 10 March, June, Sept,, Dee,
Hochelaga il B daé Tiato| aadses0| 1800000 1000 3 | June, Docember.
Home Bank vees seee| 100 eees 906,600 847,660 175,000 1965 (] June, December,
Imperial ... d Ve s BB 4974000| 4,825,000 | 4,828,000 100.00 11 | Feb., May, August, Nov,
La Banque Nationale .. veeessns] sese see 30 17480 | 1,787 760,00 36 28 7 May, November.§
Merchants Ba' k of Canada . 18 . 4908 6,000,000 | 4,000,000 3 March, June, Sept,, Dee,
Metropolitan Bank W o B S 000/000| 1,000,000 | 1,000,000 00 8 | e prits duly, Gctober
no o 207 m 100 480 31386 700 3,305,640 | 8,305 840 | 100,00 10 Jan,, April, July, October
\'oll.l'ﬂl 260 100 4 00 14,400,000 14,400,000 11,000,000 76,40 10 March, June, Sept., .
New Brunswic! 2% 100 43 709,000 709, 00 | 1,195,205 | 168.86 12 Jan., April, July, October
100 1,260,000 1,199,800 51,000 4.2 ge waseasssesns
100 a2 3,000, 3,000,000 | 56,250,000 176.00 12 |J yril, July, Cetober
Ottawn ...u.0e 10 P a_m"% 3,0@.0&0 3,000,000 ,33,.,. 10 June, December.!
1 1,004,212 00 .00 [} Mareh, June, Sept., Dee,
l= a‘%m l' (0 1.3&000 .%,.. 7 Mareh, June, Sept.'.teo.
100 42 3'900,000! 000 | 4,390,000 | 11288 10 | Jam., April, July, October
100 eore 4,000,000| 4,000,000 1,256 31.50 (] Feb., May, Aug , Nov.
ceee 1,648,350 1,536,085 1,635,006| 106.66 12 March, June, Sept., Deo,
100 e 200,000 ,000 50,0001  28.00 [ April, October.
100 504,00t 329,616 o0u| 2278 [.eiieieaid] g e
eeee 800,90 316,136 0,000 338 4 January, .h;](y.
100 861,600 774,724 171,151 22.09 o May, Aug, Nov. Feb ....e
100 3088700 3,084,780 4,484,150 | 113,06 10 | Mareh, June, Sept., Deo,
100 ENOK 4,349,760 | 1,000, 43.30 1 June, December.
s w | | mE I RE ER | 1 [abuaen T
i X June, mber.
Wors Smetiausk 100 rder B> v e I TR Rt s r e
Ceenaees hie we 585,000 565, 300,000 7 April, October
MISCELLANROUS STOCKS,
gell Telephone . ... 135 130 000, 3,132,876 Jan. Ajril July Cet
B. C. Packers Assn A % | 1% povedll o 1 i bt &
4& “B 6 7 60| 100 o . .
om vese vees 100 s908 . . .
Can, Colored Cotton % 3 .
Canada General s o » nlm| . H Jusasiy Ju7,
Canadian Pacifie .. i )| e | 404 H nﬂ"ni.a-n.xsopt.bm
Detroit Electrie 8¢ . | e 6| 100 767 13 | Foby. May A L
Dominion Coal Preferred. 10 108 January, Jdniv
Common ... . 16t ul }: 680 ﬂ Apl July Oct. Janye
Donhhruuucc% 46 41| 100 08 | oo | 5.000008| iiiceiie e | iy | Jen. Apel
Dom. Iron & Steel Com. ..., ‘| a2 == 3
do Ptd. . 0 & 100
Duluth 8. 8. & Atlantie; . it T
do Pid; vewe wxee| 100
Halifax Tramway Co.... 98 97| 100
- g i Cin| e
Ilinols Trae. Pld.............:'.“ p ‘3‘ == g:g
Lasrentide Paper Com. ] verny 100 §
Lasren P, e jos 61| 10 | @ee
Lake of the Woods Miil 0o, Com 70| 100 8 00
At do. Prd 108 108 | 100 648
ety Oponnies Gon - AT
Mexican Light & 9 o Y
Minn, 5t. Poul & 8.8 00 ooroner| 100 wil 2| % -y
do 7,000,000 ‘
564 3,000,000
574 17,000,000 1
00 | . wee !
08 | reeem A
o] e
Y s
% | tawm 44 by RN
aeee .’ e
e | mE e
Ve 1,500,000 ':!.
760 | simme sie | Payable B st
6.... i;;g ....-’..-.-. 'J‘I x r\‘ JI" ‘October
800,000 H J-;:'Q, . DO, . ioaseeee
o | 1 L} - Detober
. April Jul
el B e |Jaa. Apeit July Oetober
.A’ N L unltn-.l---.-jan,u--t
3,000,000 i g:_‘m’ ‘_.-&‘".,,_
% o0 diogs| ‘Ui | e |DS Mares Jume Sept.
8,000,600 s agaln ﬁ'" e .u-uu 10
‘“ 8y, (vom
4,500,000 N [Jadiape
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-
STOCK LIST Continued.
BONDS, 'é:u Intorr| 4 Whentntersst | where Interest payable|  (DRte of REMARKS
-.p:. outstanding. due. Maturity,
Bell Telephone Co. eeesee| 106} | 8 X | $2,000,000/16t Oct. 1at Apl.Bk. of Montreal, Mtl..| April 1st, 1925
Can. Colored Cotton Co.., 95 | 6% 2,000,000/20d -, pl. 20d Oct. . “ | April 2nd, 1912
Dominion Coal Co....... | 98 | 5% 6,000,000(1st May let Nov. “ | April lst, 1940 | Redeemableat 105 and
- | Int. after Maylet, 1910
Dominion Cotton Co. .... 9% [ 6% 1,354,000(1st Jan, A IBlYd oo onne concoesnonanse Jany. lst, 1916
Dominion Iron Steel Co..| 76 | 5% | 17,876,000|.at Jan. let July.(Bk. of Montreal, Mtl..| July lst, 1929
Havana Electric Railway.! 90 | 5 % 8,061,046/1et Feb. 1st Aug.I52 Broadway, N, Y..| Feby. lst, 1952
Lake of theWoodsMillCo.| 98 6% | 1,000,000/1st June 1st Dec, |Merchants Bank of!
! Canada, Montreal..! June 1st, 1953
Laurentide Paper Co. " 6% 1,200,000 2 Jan. 2 July. |Bk. of Montreal, Mtl..| Jany.2nd, 1920
Mexican Electric Light Co.l m|lsy 6,000,000 1 Jan. 1 July, “ ¢ | July let, 1935
Mexican Light & Power Co.| 813 | 5 % | 12,000,0001 Feb. 1 Aug. “ Feby. lat, 1933
Montreal L. & l'owerCo..| 102 | 44%| 7,600,000(1 Jan. 1 July “ “ | Jany. 1st, 1932 | Redeemable at 105 and
Int. after 1912,
Montreal Street Ry, Co.. I(M 9% l,600.000‘l May 1 Nov. “ “ | May let, 1922
N. 8. Steel & Coal Co. .. ‘ 110 1 6% | 25000001 Jan. 1July. |Bk. of N. Seotia, Mt.
OgilvieMilling Co | 19 or Toronto........| July let, 1931
g ng Co.veuese l ) 6% | 1,000,000l June 1 Dec. Bk. of Montreal, Mtl..| July 1st, 1932 | Redeemable 115 and
1 Int, after 1912,
Price Bros...... PETTRT B 6% 1,000,000(1 June 1Dec. |.eeeeeverseone «os [ June 1st, 1925 | Redeemableat 105 and
] Intereet.
8o Paulo.isus suvene.ns. < 9% | 8%/ 600000001 June 1Dec. |C. B. of C., London
) , | Nat. Ttho.. Tor.| June lst, 1929
Textile Seriea“A”,.....| g7 | ¢ % 768,600 1 March 1 Sept. Royal Trust Co., Mtl., March lst, 1926 Ibdo-cbloullo and
b “B".ii| 88 | 6%| 1,162,000 “ “ " i Bodoenlblo stpar af-
" “Cw,..o.| 871 | 6% 1,000,000 “ “ . Mumblon,luud
“  wpr| o8t | ex| 480,000 “ “ “ “ o
Wisnipeg Electric, ..... | 106} | 6% | 3,500,000(1 Jan. 1 July. Bk. of Montreal, Mtl..| Jany. 1at, 1935
(ning)

STATEMENT JUANUARY 1, 1907

CAPITAL

sISOOOOO

RESERVED FOR ALL OTHER LIABILITIES

7,168,303

NET SURPLUS

0.426

13,788 729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

.
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THE UNITED STATES MONTHLY CIRCULATION
statement of the Treasury Department, shows that
during June $25440,000 was withdrawn from the
country’s currency, leaving the total $2,014,342,000.
This reduction was the result of the month’s gold
exports, $27,662,000 gold certificates having been
taken from actual circulation and placed in the
Treasury in payment for the bullion drawn for ex-

port.

Tae G. N. R. Extexsiox of the Fernie branch is
expected to open up some of the largest and best
coal areas in British Columbia, along the upper
valley of the Elk.

WA NTED:—Inspector. Thoroughly cap-
able and well recommended Fire Insur-
ance Inspector, desires change of posi-
tion. Acquainted with territority of
Quebec and Eastern and Western On-
tario. Has good knowledge of Specific
Rating, and can introduce sound
business. Address C. C.

cjo The Chronicle Montreal.

INSOLVENCY RETURNS FROM THE DOMINION OF
CANADA for the first half of 1907, as reported by
R. G. Dun & Co, show 573 failures, with liabilities
of $5426,433. These figures compare with 632
failures last year, when liabilities were $5,214,075.
The number of failures is smaller than in any re-
cent year, except 1903, and the amount of liabilities
is below the average for recent preceding years.
This increase in liabilities over the figures of 1900
was supplied by the manufacturing class, in which
152 failures, for $2,667,526, compared with 153 last
year, when the indebtedness was $2,081,910.

Tue CaNapiaN PaciFic is planning very consider-
able extensions to its terminal facilities at Vancou-
ver, which will result in a vast increase in the facili-
ties of that port.

Situation Vacant:-—-Wanted, cxperien
ced clerk for the Head Office of a Life
Insurance Company in Montreal. A good
opportunity for promotion. Apply sta-
ting age, references and previous expe-
rience, to,

Z. X :
The Chronicle

WANTED :—A SUPERINTENDENT _ OF
Acents, wanted by the Equitable Life
Assurance Society to take charge of the

English speaking parts of the Province
of §uebec and Eastern Ontario.  Must
understand handling Agents and be able
to write a reasonable amount of personal
business. A liberal salary and a perman-
ent position.

Apply to S. P. Stearns, Manager
Room 52, 112 St. James STrReer, Montreal.

WANTED:—StexoGrRAPHER and PoLicy
WRITER. Preference to applicant writing
both languages. Initial Salary Fifty
Dollars per month. Reply,in own hand-
writing, stating age, experience and

references.
Replies confidential.
Address A B.
P. O. Box. 578,
MONTREAL.

At The Accession of INCOME.

King George IV.
King 'Illh’: Iv.
Present Time

ATLAS ASSURANCE |

COMPANY, Limited. of London, England.

The Company comminced dusiness in the REIGN OF GEORGE III. |
and the following figures show its record ‘—

FUNDS.

$ 385,000 § 800,000 Queen Victoria 8 785,000 $ 4.575,000

655,000 3035000 KingEdward Vil

Income. ¥6.100,000

In sddition the Company has a subscribed Capitel of ELEVEN MILLION DOLLARS
10TAL SECURITY FOR POLICYHOLDERS $24,000,000

Head office for Canada, MONTREAL.
ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS.

At The Accession of INCOME. FUNDS.

3 500,000 n.lsu.ooot
Funds. $13.000,000 j

MATTHEW C. HINSHAW, 100000 anncer, |
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| FIRE LIFE

Capltal Fully ubscribed, ]

Total Annual Income, exceeds
Total Funds, exceed : 2

{ W. 8. JOPLING, Supt. of Agencies

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Life Fund (In speclal trust for Life Policy Holders), 16,268,810

Depaosit with Dominion Government exceeds

Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

Applications for Agencies solicited in unrepresented dirtricts:

MARINE ACCIDENT

: : : $12,500,000

:
:

:
L

:
L

16,250,000
62 500,000

: 390000

J. MCGREGOR, Manager
Canadian Branch

LIFE
OFFICE

Pelican & British Empire

FOUNDED 1707

The Oldest Proprietary Office in the World
Transacting Life Assurance Bnsinessonly.

Fimancial Strength
Total Asscts over $27,000,000
Large Donvses and Low Rales of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824
R . $30,000,000
51,464 598
Deposited with Dominion Gov't, 242720
Invested Assets in Canada, 2670046

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMES H. BREWSTER, Manager

Capltal,
Tetal Assets,

EsiNnanr & MiGuinn Resident Agent, . ., Montreal
Mrntann & Joxks N . Toronto
ALLAN, LaNG & Kiciam, Winnipeg

MONTREAL PARK & ISLAND
‘RAILWAY COMPANY——

LACHINE —From Post Office 20 min service, 540 a.m.
0 8.00 pm, 30 min. service, 8.00 p.m. to midnight.
Lachine 20 min, service, 5.50 a.m. to 8.45 p.m., 30 min. service,
845 pm. to 1245 midnight. SAULT AU RECOLLET. —

From |

First car From St. Denis St. 5,20 a.m. From St. Denis and |
Henderson Station, 20 min. service, 540 a.m. to 9.40 am.; |

40 min. service, 940 a.m. to 340 p.m. ; 20 min. service
540 p.m. 10 8.20 pm.; 40 min. service, 820 pm. to 12.20
midnight. Last ear from the Sault, 1240a.m.; from St. Denis,
am. Extracarfrom Chenneville 8t, to Henderson Station a,
€10 pam. MOUNTAIN.—From Mount. Royal Avenue.
0 min. service, 540 am. to 1140 p.m.
Avenue, Westmount, 20 min. service, 5.50 a.m. to 11.50 p.m ;

CARTIERVILLE.—From Snowdon's Junction, 40 min,
eervice,6.00 am. to 1200 pm. From Cartierville, 40 min
aervice 5 40 a.m. to 11.40 pam.

From Victoria |

|

BRITISH
COLUMRIA

C. Agency Corporation, Ltd.

|
|'l‘he B.
OF VANCOUVER

TRAN%ACTS all kinds of Financial and Commercial
Agency Business on Commission Terms, Real
| Estate Investments a Specialty. Sole British Colum-
bia Representatives of Manufacturing and other Firms,
| Sole Agents for leading Trade and Finance Jour-
nals, including “Canada” of London, England
Commodious Offices and Warehouse. Large staff
and efficient organization. Reliable information
and advice given gratis, to all enquirers. Forei
Correspondents answered promptly and fulfn
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

BANKERS; THE NORTHERN RANK
London Agents: DARI'S RANK, Lid.

*Phone 2626 P. O. Box 1117
Cable Address: * Vital, Vancouver*’
A. B, C. CODE

Vancouver is a city of Wonderful Possibilitics

Foie T

Interest is credited to the accounts of
depositors with this corporation and
compounded four times a year at

Three and one-half per cent per annum
Ove dollar opens an account. Depositors are
offered every facility aud the unexcelled security of

Paid-Up Capital 8 e,oooooom
Reserve Fund § 3 450,000,00
Investments su,aoo,aa'l 54

CANADA PERMANENT

MORTCAQGE CORPORATION.
TORONTO STREET, TORONTO.
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The Employers’ Liability
Assurance Corporation, Limited |  canadina
w uw u OF LONDON, ENGLAND u u u Government
Deposit &
R T |

STANDS FIRST
In e berality of its Pol-

Most Liberal Policles Issued
Icy Contracts, in financial
Offices: MONTREAL - TORONTO | sveeeth. andin the iber-
e ality of Its loss setticments
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

“Sirong as the Strongest”

Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

THE NORTH AMERICAN LIFE

North A first-class Company for the prospective insurer and con-
American Life sequently a most desirable one for the field representative.
/ 3 Correspondence invited with reference
Sohd to agencies in unrepresented districts.
Address: T. G. McCONKEY, Superinteandent of Agencles

HEAD OFFICE: TORONTO

JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

Continent

TO AGENTS

There is always a place for a good
man among the field workers of the

Canada Life.
Men of good character, willing to

work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed P A ¢ 854,000,000
Oanadian Investments exceed . . . 3,760,000
ol‘lm. Dﬂd exceed . . . . . 8400000!000

Canadian Branch: Head Office, Company’s Bulldind, Montreal.

CANADIAN DIRECTORS ¢

E. 8. CLOUSTON, £sq. Chairmas, J. GARDNER THOMPSON, Resident Manager
GRO, E. DRUMMOND, Eeq., P, W. THOMPSON, Bsq. WM. JACKSON, Deputy Manager.
JAMES CRATHERN, Bsq.  SIR ALEXANDER LACDSTR J. W. BINNIE, Assistant Deputy Manager

SUN LIFE Assurance Company

of Canada

Cash Income from Premiums, Interest, Surplue earned durirg 1906, . . $ 921,721.34

Bonts, & . . ¢ s . $6,212,618,02 | Of which there was distri buted to policy-
Increase over 1905 . ” 408,122.79 " h‘;;lden eg:;itle«l u; participate that yeTlr 208.658.97

nd set aside to place reserves on” a

Aseete as at 31st December, 1906 . 24,202,692.63 roliciea issued since December 3lst,
Increase over 1906 . ., 2,083,307.83 902,0n the 3 percent. basis . . 207,763.81

Death Claims, Matured Endowments, Surplus over all liabilities and capital

Profits and other paymenis to Policy- (according to the Hm. Table, with
holders during 1906, . 1.980,888.32 | 3§and .'I?lntonn) . . 2,228,247.48

Assurances issued and pdd.!or in cash 17,410,084.37 | Payments to Policy- holders since o.rnni-
Amsurances in torce December 31,1906, 102,866,398.10 |  zation ¢ A

Head Office, - - Montreal
h

13,090,223.87

e e

The OntarioAccident InsuranceCompany |

READ OFFICR: Bastmure & Lightbourn Buliding, TORON10, ONT.
BRANCH OFFIORS : British Beanpire Building, MONTRBAL, end LONDON, BNG.

CAPITAL: Business Transacted:

Authorized, $300,000.00 Subscrided, $103,030.00 Personal Accident (on all popular plans) ; Disease and

‘M up In Cash, $31,420.00 Sickness (Limited and Unlimited) ; Employers, Elevator,

m.' "::g &’;?:&"&gﬁ#::" > ’.‘m Teams; Merchants, Contingent, Veeeel, Theatre, Ice

Premium Income (1908), . . . . . . . 253,421.00 | (Sidewalk), Signe (Advertising) and General Liability ;
Claims Paid (1006) ., . . . . ., . .. 118,639.67 | Workmen's Collective Property Damage

Vice- President, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : : : Montreal

S”C‘I“y s l INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurence
Companies, lnvestments for Deposit with Canadisn Goverament

« CABLE ADDRESS : CHRONICLE
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ase ESTABLISHED 1825. ece

Standard Life Assurance Company

OF EDINBURGH SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS - - - - - . . $57,254,046
INVESTMENTS UNDER CANADIAN BRANCH = - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,975,998
ANNUAL REVENNE .« - - - = - - . 7,271,407
BONUS DECLARED, - - - =« - - - 3000000
WM. H. LARK KENNEDY, Secretary. " D. M. McGOUN Manager for Canada.

~
The Royal Insurance C.om‘pany1

(OF LIVERPOOL, ENG,)

Invites applications for Agencies of its Life
Department.

Applications will be treated as confidential,
if desired.

For information address

ARCH. P, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J, H. LABELLE, Asst. Mnnller.J

The Federal Life Assurance Company
———— Head Office, - -  Hamilton, Canada. -

CAPITAL AND ASSETS . - . - $3,580,702.62
PAID POLICYHOLDERS IN 1906 - . - - - 247,695.31
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

- MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.
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Guardian Assurance Compam/
Limited, of London, England

_Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000
The Largest Paid-up Capital of any Company in the World Transacting a Pire Business.
Canadlan Branch: Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES:

W. M. Ramsay, Eeq. (Chairman)
Hon. A. Desjardins, (Deputy Chairman) BERTRAM E. HARDS,
J. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

H. M LAMBERT, Manager.

Some Reasons Why
The conlidence of the Canadian public in

Craders Fire ........

Insurance @0, s7ooo000

HOME OFFICE
TRADERS BANK RAUILDING
TORONTO, ONT.

Jos. Woodsworlh, S. R. Wickett,
Preside t Viee Pre ident

Was never so great as at present:

(1) Because te Company's record has been clean throughout
the 37 years it has been in operation W. G. Parker,
( fecause its plans of insurance are up to date and just
what the insuring pub requires. Manager.
(8) Because its policy-holders are eminently well satisfied with —_— e _
the results realized under their policies Agents wanted in all unrepresented districts.
(4) Because the generai public is beginning to 1ind out the good
things the Company has in stor its policy-holders, and

(8) Becuse beind purely m

its policy-holders are more

han ft..u‘ mers rr;. ar@ @)-partners inthe Company—sharing

quitably in all its benefits

HEAD OFFICE * WATERLOO, ONT,

G H. Allen— P:svisciel__ o743 BUILDING Positive Evidence
Manager MONTREAL

Have bullding or stock
Photographed by

Ther Babson Systen\' Wm. Notman @ Son

41 Phillips Square, : : MONTREAL
OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING

counere comeer - eoncse || | 3% Melropolilan Life !X:':

Particulars concerning the varions divisions will be

——

sent gratis upon application to the Amount of L;nndhn lccuril‘l:l D'cpoll::.ed uun ue Dornunou

" Government for the protection of po y
CENTRAL OFFICE., holders in Canada over s3 400 'm
Wellesley Hills Sta,, :  Boston, Mass., U. 8. A. Sigaificant Fact

Stattstical Department for Benking Houses Instelicd and Molnteined SNt paldin 198 Itexceeds by two millions
Send for cur Catalogue of American and European A “raged in number one for each minuie the entire population of
Financial Publications, sod & quarter of sach Soatnens dav Mo the Dominion of Canada.
hours sach, and, in amount, 1873 » Nearly three  hundred
. —— minute the year through. thousand Canadians of a'l
THE DAILY AVERAGR OF THR OOW- classes are policy holders
PANY'S BUSINESS DURING 1900 in the Metropolitan. It has

- on deposit with the Gov-
N 3 412 2%, %0 b ssmber of chime ernment of the Dominio
* The Continental Life Insurance Co. | T e of Chacla, in Canadian
SUBSCRIBED CAPITAL, $1,000,000,00 J 6,363 i e i ‘::’ '|‘l"‘l“:‘:"",‘.‘d“"""‘:""":""I:"
| HEAD OFFICE, 1 1 .1 1 TORONTO . $1,320,403.09 .’:'..:h",,'.‘::, [ | wrote as much new ie
! ", nee LY two
mmjg'slﬂnb’?:ﬂﬁ:. s8c . ARY & AES' Eg | $|38 200,09 ';:: '::-.-I.‘ i :TI: In:\nu’l‘::;]‘:huu:m:
RET. CTU. o Po ellerh an | anadian, Knglish or Ame
| Several Vacancies for Gcod Live OENERAL AGENTS and iy Ay
PROVINCIAL MANAGERS $81,4€558 o) 2t e ‘
| Libera! Contracts to First-Class Men,
ly GEO. B. WOODS, M ] H
| Awoly e e g Birestes Home Office: 1 Madison Ave., New York Gity
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The Canada Accident

Assurance Company 5
Head Office, ' t MONTREAL 1
CAPITAL, $500,000 *

PERSONAL ACCIDENT, ;
SICKNESS,
LIABILITY,

PLATE GLASS,
INSURANCE,
m—m—
R. WILOONSMITH, T. M. HUDSON,
|

President

Manager f

Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks lccegted on almost every description of
nsurable property.
Canadien Mead Office: 112 St James St., corner Place ¢'Armes
MONTREAL

THE CHRONICLE : 959

Accidé;t_sﬂ

™E
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY
m
TORONTO
2224 ADECLAIDE ST. EAST

J. E. E. DICKSON, Manag
_Apm- wn_nged_llyronghnul Canada.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; -.HONTIEAL
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville

3. E, CLEMENT, Jr., General Manader.
Responsible Agents wanted in Montreal and Province of Quebec

London Mutual Fire |

Assets, - - . - $847,449.88
Liabilities ( ximciee §51%.000.28) 398,633.16 |

- - 448,816.02
| Security for Policy Holders, - 862,906.30 |

Incorporated and licensed h( the Dominion Government.
Operates from the Atlantic to the Prcific,

Conservative. Reliable and Progressive.
HEAD OFFICE: 82 and 84 King St. East, TORONTO

HON, JOHM DRYDEN, D, WHISMILLER,

RADNOR...

“‘Radnor is a purely natural water,brilliant,
pleasantly sparkling, and delicate tothe taste."”’
The Lancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

President Sec'y and General Manage,

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Adent Province of Quebec

|
|
i
i Surplul. % »
|
|
|
‘i
|
|

First British Fire Office Established in Canada

A.D. 1804

Phenix Assurance Co.

LIMITED '

DRURY & MACGURN

Realty and Insurance

|

We have opening for General Agency

' 34 GOVERNMENT ST., - VICTORIA, B.C.

Established A.D., 1782 :.ﬁ Of London, England
Head Office for Canada: i

100 St. Francois Xavier Sl |

Montreal >
PATERSON & SON, Chief Agents

of a good Fire Insurance Company.

Head Office—TORONTO.

INDUSTRIAL
OUR NEW SALARY & COMMISSION CONTRACT

for Agents, olfers a splendid
men who are energetic, and use to earni

The Union Life A

Offee | bet Halifax and Vancouver. The only Com:
m‘b:t',“.::lln:r:;': SA‘\":\PUD BANK POLICY, the most 1beral Industrial Poliey.

INSURANCE

opportunity for a few additional
ing a substantial living

ssurance Company

H, POLLMAN EVANS, Prosident
any from which may

NP
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g ‘ There s one Business

prOVidcnt Savings Life Which has many tempting openings for energetic

men. Its ranks are not overcrowded and capital is
not needed for success. This business is the Field

Assurance SOCiety Work of a successful Life Company.

One of the best Companies in Canada to represent

is the Manufacturers Life. It has many good field
Of New York. }mnilinns vacant and its own success bespeaks succees
orits agents.
Apply to
TIMOTHY L. WOODRUFF, President

The BEST COMPANY for POLICYHOLDERS and AGENTS CThe Manutacturers Life Tnsurance @o.

SR Hoad Office, - - - Toronto, Ontarlo.

SU INSURANCE
OFFICE

London & Lancashire Head Office:

Threadneedle Street, - London, England

Life Assurance co’ y, The Oldest Insurance Oftice in the World.

Surplvs over Capital and all Liabilities exceeds

Bonus Year 1907 $7,000,000

Canadian Branch:

Success ful Agents and Gentlemen Secking Remunerative Business Connec-
tios may Apply to the Head Office or any of the Society's General Agents,

FAVOURABLE RATES 15 Wellington Street East, Toronto, Ont.
PROMPT SETTLEMENTS e H. M. BLACKBURN, ."m'ter
e awo ADVANTAGES || | O L R i en e Jeste by
VACANCIES for Two General Agents for security of Canadian Policy-holders.

Head Office for Canada, Montreal.

William Thomson & Co. The Equity Fire Insurance Co.

St. John, N. B Halifax Montreal Toronto TOHONTO) CAN-

— MANAGERS OF — WM. GREENWOOD BROWN, General Manager

Accident & Guarantee Co. oipsie
The STERLING of Canada GENERAL AGENTS;
i Carson Bros., Montreal Faulkner & Co,, Halifax, N, S,
The ON TA Rlo Fire Assuranes Ce. Brown Clarke Agency, Winnipeg  W. S Holland, Vancouver
SFECIAL ACENTS FOR CANADA - Young & Lorway, Sydney, C, B, Geo. A, Lavis, Calgary
W, K. Rogers & Co,, Chatlo tetown, P, K. 1

The New York Plate Glass Insurance Comnlny McCallum, Hill & Co,, Regina. Hdwin K, McKay, St. John, N. B,

WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

CROWN LIFE INSURANCE CO. "o

INVITES enquiries—pe:sonal and by correspondence—as to
the desirable forms of contracts issued by 1his Company at

lowest premium rates.
N 0 R w I C “ U N I 0 N RAddress : HORACE ). PRATT, Prev. Manager for the Prov. of Quebec,

Offices Sovereign Bank Chambers, 232 236 St James St. Montreal

| Men hnwnr spare time and food personal connection, or
F‘IRE OFFICE successf/ull agents. will do well to apply to above for informa-
[ ] tion in regard to writing life insuranee,
FOUNDED 1797
AGENTS WANTED “THE OLDEST SCOTTISH FIRE OFFICE"

HEAD OFFICE FOR CANADA: TORONTO CALEDONIAN ‘viece, Co

FOUNDED 1808

CTORS—Hon. E. C. Buller Elphinstone, Sir Colin Macrae
JOHN Bo LAIDLAW. M.n.‘er lh?v'l!-lk,;?hle llo.i:., Rn‘!r“l Buv';n, Alvl'-mlroroll':)(h. Ed
Berry, W, Inm‘onon, Robert Brodie, Willlum Blalr,
JOHN MncEWEN. n,.,:.l: .\:"‘" ot m):ml\crl(’;u“l;m“lx
C d . LANSING LEWIS
SUPERINTENDENT ‘AT MONTREAL Canaling s . JOHNG BORTHWICK
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HREAD OFFICE: TORONTO
Old Reliable
FIRE AND MARINE INSURANCE

Capital, - . - $ 1,400,000.00

Assets, - - 2,162,753.85

Losses paid since organlzaﬂon, 29 333,320.96
DIRECTORS :

Hon. GEO. A, (OX ’nsﬂtl' W. R. BROCK, Vice-President

ROBT. BICKEKDIK &, M.P GEO, A. MORROW

E, W. COX AUGUSTUS MYERS

D. 8. HANN FREDERIC NICHOLLS

JOMN IIINI\I‘( K.C., LL.D, JAMES KERR OSBORNE

ALEX. LAIRD SIR HENRY M, PELLATT

Z. A, LASH, K.C, F R, WOOD

\\ B. \ll'll\l)-

W: B. MEIKLE, G:n. Mn-n‘n P. H. SIMS, Secretary

EVANS & JOHN&ON ocncnl Agents
3 Nolre Dame Streel, West MONTREAL

Progressive |

961

Chief Office for Canada.
MONTREAL

Charles H. Neely,
Manager

'LARGEST CASUALTY COMPANY IN THE WORLD.

WESTERN

ASSURANCE COMPANY

Incorporated in 1851

ASSETS, $3,570,821.20
LIABILITIES, : . 3 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12
INCOME !lor the yeor ending 31st Dec., 1906, $3,609,179.65

LOSSES paid :ince organizaon of Com-
. pany, . . . . $406,653,130 17

DIRECTORS :
Houn.GEO. A.COX, President W, R, BROCK, Vice-I'resident

ROBT BICKERDIKE, M.I* E. W, (ox
D. B, HANNA JOUN HOSKIN, KO, LL.D
ALEX. LAIRD Z. A, LASH, K (
W. B. MFIKLE GEO A MORROW
AUGUSTUS MYERS FREDELIC NICHOLLS
JAMES KERR OSBORNE Sir HENRY M, PELLATT
E. R. WOOD
HEAD OFFICE, TORONTO

.. THE..
London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A,D, 1720

$2,241,378
22,457,410

MONTREAL

JOINT MANAGERS

CAPITAL PAID UP .
TOTAL CASH ASSETS

Head Office for Canada, -

W.KENNEDY
W. B. COLLEY

THE

MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assets . . . . $567,8856.08
Ro’:on ] . . $193,071.28
Other Liabllities 20,687.91
o 2098721 13,780.19
Surplus to Policy-holders sau.lao 76

J. B. LAFLEUR, President. L. J. McGHEE, Mlll[ill Director
Head Office: 59 St. James St., Montrea]

Union Assurance Society

Established A, D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH :

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY, Resident Manager
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The Mutual Life

Insurance Company of New York
Under a new Management,

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as, ’

The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second  Vice-President.

The Mutual Life Ins. Co. of New York,

3¢ Nassac Strerr, New York, N, Y.

FIRST AND A FEW FACTS
ARAMOUNT is the title oy a pamphlet
respecting the position of

ABSOLUTE : s

scconrry || The Imperial Life
0 and its liberal policy

POLICY CT?I;,eI;a:I(se crisp, interesting

HOLDERS Apply fof a copy to

H. LeROY SHAW, provincial Manager.

LIVERF OOL, LONDON & GLOBE Bldd,. Moatreal.

The National Life Assurance Co.

— — OF CANADA. — —

Head Office :—National Life Chambers, TORONTO

ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
At the close of business on the 31st of March , 1907, the

total cash assets amounted to $700,644.20
The net ressrves based on Hi, table of mortality and Kg

percent. Interest .......... coosiririose $014,583,20
Sarplus . $204,061,00
Business in force on the S1st of March. 6. 1:9,200,00

$201,740.00
For agencies in the Provinee of Quebee, apply to

3. P. ORAM, Proviacial Managder,
Branch Office, lmperial Bank Bulldingd, Montreal

Annual premivm income thereon .. .,

Advice “Contract
to Bonds
Mer lusure
chants ; comple-
“Bond tion
your ke .\. '\.A-rr:n of
Book- "Wern orrice pon cavana ;| Bellde
N 6 Colborne Street, Toronte
keepers.' IYRTAE LRI A L RIRRPATRIN Manager ing 8.

'Insvrance Company of
North America

PHILADELPHIA

. 83,000,000
13,024 802

CAPITAL, " . . .
ASSETS JANUARY, 1906, . .

RORERT HAMPSON & SON ’

{ General Agents lor Canada, MONTREAL

T™eHome Life Association
r OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in
Unrepresented Districts.

PRESIDENT
Ho~. J. R. STRATTON
MANAGING DIRECTOR
J. K. McCUTCHEON

SECRETARY

J. B. KIRBY

HEAD OFFICE

Home Life Bldg., Toronto

Richmond & Drvmmond
Fire Insvrance Company

lnnunlp 1879 Head oﬂa—lnc--o-n, Qus.
ION. WILLIAM MITCHELL, "uldm
ALEX.

Capital =T 4250,000

Dommn Government Depout $50,000

Y umm ".%"HW ln:o““ Becretary,

N G. R
Junoo ":a.l". m‘l.:'lnt. ¢
160 lt. James Street, Mountreal, Que.

Adeounts wanted

Diswioter !
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HOME LIFE BUILDING,

Bell Telephone Main 771

C. R. G. JOHNSON

F. W, EVAlS

VICTORIA STREET, . TORONTO
JOHN HOSKIN, K C . |~", \\ HARCOURT » w. |'u. RAYMOND Evans & JOhnson
LA 6. Macaneas, K0 Basetow O FIRE INSURANCE
Agents BroKers
MCLSE&?‘E\.,' Bla:lrgn‘xra.rgd gouﬁoyr!mer 83 NOTRE DAME STREET WEST

BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

. Cassie Hatton K.C. (Counsel) FRANCIS McLENNAN, K.C
. EDWIN HOWARD H. U, P AVLMER
Cable Address . “NOTTAH MONTREAL."

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W, ATWATER, K.C C. A, DUCLOS, K.C

MONTREAL

GENERAL! AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE (O, of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance ChroniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THE
Dominion of Canada and Newfoundland

With its Tables of Routes end Maps of »il the Provinces

A volume of over 1000 pages, Crown Svo , bound in full
extra cloth, stamped on back and side

PRICE TO SUASCRI'BRERS - . 8,(
vy ** NON-SUBSCRIBFRS, - su.o'g

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.
Robert ¥ Harris, K.C H. Almon Lovett, K C,
William A. Henry Henry B, Stairs

Cable Address : “Heary," Halifax Codes: {A: B, C, McNeill's
{ Directory, Lieber's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, MONTREAL
Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange,
CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, VIELDING FROM 4 TO 6 PER CENT.

Insurance Brokers EDWIND.PEABSON | ool
cogstzi= Toronto © "z o Adelaide St Exst, Toronto  ASSURANCE CO.
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LONDON &
LANCASHIRE

FIRE

%L INSURANCE COMPANY /.«
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company ’

The General Accident
Assvrance Company

of Canada
HEAD OFFI1 CE, - TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial
Insurance
W. G. FALCONER, C. NORIE-MILLER,

Managders for Canada
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTREAL.

Royal-Victoria Life

Insurance (Co.

I''ie Directors’ “'l"" for 1966 shows large increase

during the vear
———

IN CARH INCOME
IN LFGAL RESERVES
IN INVESTED ASSEKETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS I'" POLICYHOLDFRS

Reduction in Expenses of Management for year,

Interest Ove dus or Unpaid on Investments at end of vear

APPLY FOR ACENCIFS TO
R

DAVIOFBURKE, o 4 fras.,
GENERAL MANZCER NONTREAL

For Ager ipply to the Head Office St, James St.. Montreal
) CLOUSTON Es President
GAKDNER THOMPSON, Managing Director
WM. JACKSON Secretary \
W OPFINNIE, Assistant Secretary
__J

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Rvilding, Taronto

$1,000,000
480.100

54,634.69

AUTHORIZED CAPITAL,
SUBSCRIBED CAPITAL,

Deposited with the Dominion Govern-

meat for the protection of Pull()huh‘or-

S. F. McKINNON, Fsq., Pres. JOHN R PARBER, M.P,P,
S. F. McKinnon & Co., Toronto. JOHN FLETT.

H. H. BECK, Manager.

Applications for Agencies ' aroughout
the Province of Quebec are invited,
Address: HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec,

FHCOENIX

INSURANCE COMPANY
OF HARTFORD

ESTABLISHED 1809
Tolal Funds Cxceed Canadian Investments Over

$35,805,000 FIRE AND LIFE $8,280,742.00

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MacNinek, Fsg , Chairman Cnas T, Sise, FsQ.
BIR GRO, A, DRUMMOAD G N, Moxcr, EsQ.

Head Office for the Dominion:

78 St. Francois Xavier Street, - MONTREAL

Agdents in all Cities and principal Towas in Canada
RANDALL DA VIDSON, Manager

American Surety Co., of New York
Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA:

Gault & Fwing, Montreal R. H, Haycock & Son, Lad., Ottawa
( », W. Walcot, Quebe Oldficld, Kirby & G anlnn \\mmpn'
Chas. F, Sanfor nl. N, John Melion & Scott, Vancouver

W. H. HALL, Manager, Imperial Bank Building, TORONTO
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oxRoyal Crust €.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.GM.G.,
PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C.M.G.,

VICE-PRESIDENT
R. B. ANGUS C. R, HosMER !
E. 8. CLOUSTON SIR W.C. MAacDoNALD A, T, PATERSON
E. B, GREENSHIELDS HoN. R, MACKAY R. G, Retb
C M. Havs A, MACNIDER AMES Ross

SIR T. G, SHAUGHNESSY SIR WILLIAM C. VAN HORNE, K.CM.G,

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., "ol o Montreal

| H. ROBERTSON, Manader

THE CHRONICLE 905

Bal\k of Nova Scotia INU‘R.:_;ZMH’

HEAD OFFICE: HALIFAX
CAPITAL PAID-UP, o o $3,000,000.00
RESERVE FUND, . , .+ . . . 8.250,000.00
DIRECTORS

Jonx V., Pavzant, President Charirs Arciisarp,Vice President
R, L. Borden (. S. Campbell . Walter Allison
Hector Mclnaes 1. C. McLeod

General Manager's Office, TORONTO, ON'l
H. C. McLeod, General Manager D. Waters, Asst. General Manager
Geo. Sanderson, Tnspector

BRANCHES -

IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can-
wing, Dartmouth, Dighy, Glace Bay, Halifax, Kentville, Liver ool
New Glasgow, North Sydney, Oxford, Parrsboro, Pictou, River Hebert,

Spring hill,Stellarton, Sydney Mines I'ruro, Westville, Windsor mouth

IN .'i,t\' BRUNSWICK—Campbellton, Chatham, Fredericton,
ville, Moncton, Newcastle, Port Elgin, Sackville, St, Andrews, St.
George, St. John, St, Marv’s, St Stephen, Sussex, Woodstock,

IN MANITOBA AND ALBERTA Calgary, Edmonton, Winnipeg.

IN SASKATCHEWAN - pon.

IN BRITISH COLUMBIA~ couver,

IN PRINCE EDWARD ISLAND—Charlottetown and § mmerside

IN QUEBEC—Montreal, Paspebiac and Quebee

IN ONTARIO—Arnprior, Berlin, Hamilton, London, Uttawa, Peter-
borough, Toronto, King Street, Toronto, Dundas Street

IN NEWFOUNDLAN I’g—ll arbor Grace and St, John's

IN WEST INDIES—Havana, Cuba, Kingston, Moutego Hay, Jamaica,
Port Antonio, J.un.nv a, Port of Spain, Trinidad

IN UNITED STATES—Boston, Mass., aud Chicago, 111, New York

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1845
Caplital Subscribed, . = . $ 9733,333
With power to increase to . . 14,600,000
Paid-up Capltal, . . . . 1,703,333
Reserv Fund, . . . . 967,273
MONEY TO LOAN ON REAL ESTATE AND

SURRENDER VALUES OF LIFE POLICIES
APPLY TO THE COMMISSIONER.

Trusl & Loan Co. of Canada, 26 St. James Street, Montreal

National Trust Co., Limited

CAPITAL PAID UP, $1,000.000 . RESERVE, $450,000
MONTREAL BOARD OF DIRECTORS,

JAs, CraTHERN, Esq., Director The Canadian Bar.« of Commeree
H. 8. HoLt, Esq.. President The Montreal Light, Heat & Power Co,
H. MARKLAND Morsoy, Esq,, Director The Molsons Bank

Acts a8 Executor, Administrator and Trustee, 11 wuidator and
Assignee for the benefit of creditors, Trustee for bond issues of
Cur‘mrulhml and Com panies

Receives funds inTrus owing 4 per eent. per annnm, payable
half-yearly, upon amounts of £500.00 and upwards, lodged with the
Company from one to five years,

Members of the Legal and Notarial professions bringing any
business to this Company are always retained in the professional

care thereof, . C. ROSS, Manager
Office and Safety Deposit Vaults, 153 St. James Street, Montreal

Royal Securities
Corporation, ximited

INVESTMENT BONDS

OFFICES:
183 Hollis St. 179 St. James St.

Halifax. Montreal.

P TMHSR FACTS stand forth
with deserving importance

CIear Pollc‘es in all Union MurvaL forms,
The Policies are well known

Reasonable for simplicity and plainness ;
Contracts

This Company has unexcelled facilities for executing
Trusts of every description for Corporations. Fstates
and Individuals

Information and advice gladly given to those contemp.
lating engaging the services of a TrUsT CoMPANY.

Montreal Trust
& Deposit Co'y

Royal Insurance Building

the Contracts, for sincerity and
fairness in the treatment of
agency requirements.

Always a Place for Faithful Workers.
. .
Union Mutual Life InsuranceCo,
FRED K, RICHARDS, President PORTLAND, MAINE
HENRI E. MORIN, Chief Agent for Canaday

181 8t, James Street, MONTREAL

For Agencies in the Western Division, Province of Quebec and
Eastern Ontario, 'Pl’li‘o WALTER 1. JOSEI'H, Manager, 151 st

James Street, Montrea .

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice lor Canada : Alliance Building, Place d’Armes
MONTREAL
T. D. BELFIELD, ] Manager

-

o
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The Mclropolilan BanK

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - - $1,000,0C0.00

Reserve, - . - - 1.000,000.00

Undivided Profits, - - - 183.713.23
DIRECTORS

S, ). Moowk, Esq. President . E Tromeson, Fsq,' Vice Pres
His Honcr W, Mortimer Clark, K.C,
John Firstbrook. Ksq
James Ryrie, Fsq

W. D. ROSS, General Manager
A GENERAL BANKING RBUSINESS TRANSACTED

Thomas Bradshaw, Ksq

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO.

CAPITAL PAID UP - - $4,825,000
REST - = =« « - 4,828,000
DIRKECTORS,

HoN ROWKRT JA¥PRAY, Vice-Presider t
HaMmiLTroN Merwkirr M.D qul ROGRRS,
J. K. Osnornk, CHAS. CocksnuT PrLrG HOWLAND,

Wa, Wavre, CAWTHRA MULOCK, HoN. RiCHARD TURNER
BRANCHES IN PROVINCE OF ONTARIO,

D, R. Witk President
WILLIAM Ramsay, Wu

Nelwood  Vergus, Kenora, Ottawa, St. Catharines
Bolton, Fonthill  Listowel, Humberstone  St, Thomas
Brantford Fort Willlam London Port Colborne, Toronto,
Caledon ¥ Galt, New Liskard Ridgeway, Welland,
Cobalt, Hamilton Niagara Falls 8. Ste. Marie, Woodstock,
Hasex, Ingersoll, North Bay,
BRANCHES IN PROV E OF QUEBRC,
MONTREAL  QUENEC,
HRANCHES IN PROVINCE OF MANITOBA,
Brandon, Portage La Prairie, Winnipeg.
HRANCHES IN PROVINCE OF SASKATCHEWAN
Ralgonie Hroadview, North Battleford, Prince Albert, Regina, Rosthern

BRANCHES IN PROVINCE Ur ALBERTA
Athabaska Landing, Banfl, Calgary, Hdmonton, Red lletv. Strathcona,
Wetaskiwin,
BRANCHES IN PROVINCHE OF
Arrowhead, Cranbrook, Golden, Nelson,

Vancouver, Victoria

Savings Bank Department.

Deposits received and interest allowed at current rate from date
of opening of account and compounded quarterly,

RRITISH COLUMBIA
Revelstoke,

Rerchants Bank of Ganada

Capital Pald up.... ...
Rest and Surplus Pﬂmu 4.084.260
HEAD OFFICE, s . . MONTREAL

Board of Directors

President, Sir H. Montegu Allan. Vice- Pmndcm Jlll!ll- Hodgson
lrlmwn-—llugh A _Allan Esq, Thos. 1 y Eaq, (‘ K. Hosmer, 83
C. F. Smith, Eaq. Bryce J, Allan Esq. (, ays, Esq, . Alex. Barnet, Esq

E. P Hebden, General Mlnltﬂ‘
T E. MERRRTT, Supt, of Branches and Chief [nspector.

Assistant Inspectors

W, l:, lluu.n J, J. GALLOWAY
R.S M. J. MANNING
lnnohu and Agenciles
Ontario
Acton It'umno Hespeler Mitchell St. Thomas
Alvinston Elgin Ingersoll Napanee Tara '
Athens Elora Kincardine  Oakville Thamesville
Belleviile Finch Kingston Orillin Tilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt Lansdowne  Owen Sound Walkerton
B ue I Parkdale Watford
Chatham Gieorgetown  Little Current Perth Westport
Chataworth  Glencoe London Prescott West Lorne
Chesloy Gore Bay Luean reston Whulloy
Creemore Granton Markdale Renfrew Williamstown
Delta Hamilton Meaford Stratford Windsor
Douglas Hanover Mildmay St. George Yarker
Quebec
lontnnl(llud Office) St. James Street.  Beauharnois Shawville
t. Catherine Street East Lachine Sherbrooke
» Uatherine Street West uebec St. Jerome
“ 1330 St. Lawrence Boulevard, * St Sauveur 8t. Johns
Town of St. Louis St. Jovite
Manitoba
Brandon Griswold Napinka Port'ge la Souris
Jarberry Macgregor Neepawa Prairie Winnipeg
Gladstone Morris Onk Lake Russell
Al
(I:mtlalr; Il:ﬁombo Ol-ll Stettler
Onlg duyslnm Deer Vegreville
UIII‘IY‘I’)I’. Edmonton Medicine Hat \od‘o'lcl Wetaskiwin
Ft. Saskatchewan Tofleld
Saskatchewan Sritish Columbia
Areola Forget Maple Creek, Vancouver
carnduft Gainsborough Uxbow whluvood Vietoria
IN UxiTeD STATEs—New York Agency, 63 Wall St,
BANKERS IN GREAT BriTAIN—~The Royal Bank of Scotland.

United Empire Bank
of Canada

BANK OF HAMILTON

PAID-UP CAPITAL, $2,800,000
RESERV 2,600,000
TOTAL Aiuu. . 29,000,000

Head Office, R Hamlilton
DIRECTORS.
HON. WM. GIBSON, President
] TURNHU[ L, Vice- President and General)Manager

Jyrus A. Birge John ¥ rnclov Geo, Ruther ford Hon. J. S, Hendrie
. Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.
BRANCHES.,

NO OTHER BANK IN CANADA

for
Collections and Banking Business Generally

in that important Territory
ST sram——

BRANCHES IN
MANITORA, ALBRERTA asd BRITISH COLUMBIA
CORRESFONDENTS ALL OVER THE WORLD

Head o“ic(. corner Yonte and Front Stl.. TonﬂtO Onterlo ¢ Owtamio,~Con.  ONTARIO,—Con.  Mantrosa, ALsasr
Alton Listowel Toronto Junction AND SASKATCHE-
Conservative investors will find a safe, sound, Ancaster Lucknow :::m;ham wan.—Con,
aying proposition in this New Canadian Bank - o o " "I‘:""l'" Xton
Stock (issued at par).  Allotments will be Berlin Mitchell Moose Jaw, Sask,
made to early applicants. Rlyth Moorefield Morden, Man,
v Krantford New Hamburg Sa Nanton, Alta.
e . EID G I'M Chesley Niagara Falls skatchewan 1 Pilot l‘aud Man,
GEORGE P. REID, - . FOROTH anager Delhi Niagara Falls So.  Abernethy, Sask, Plum (,oulot.lll
Dundalk Orangeville Battleford, Sask,  Roland, Man,
Dundas Owen Sound Hnd--rdmt,lhu Sllhlum.th
"al Man. Snowflake, Man,
llm-mlle Port Elgin Carberry, Man, Stonewall, Man,
Port Rowan Carman, Man, Swan Lake, Man,
EASTERN TOWNSHIPS BANK Fordwich Ripley Caron Sask,  Winkler, M, ™
Georgetown Simcoe Edmonton, Alta, Winnipeg,
Capital $3,000,000 ., RESERVE FUND $1,860,000 Gorr _‘rWIhlll‘IFw' ("{:::"-Mal w"‘:r'l—(-"ﬂl
o - W,
HEAD OFFICE - SHERBROOXE, QUE. s PR . o e,
Hamilon — Torento,— ndian Head, JSask, Beielah
Bartou €I Br, College & enton, Man,
With over SIXTY RRANCH OFFICES in the Deering Br. Ossington  Killarney, Man, ~ Columbla s
PROVINCE OF QUEREC East End Br. ( Spadina  Manitou, Man, Fernie
v oo West End Br, onge&Gould  Melfort, Sask. Kamioops
We offer Pacilities possessed by Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondentsin United States :
Naw Yorx—~Hanover National Hank Kawsas Cirv—National Bank of
Fourth National Bank Commer ce
Bostow=—=International Trust Co, PuiLavarrnia—Merchants Nat. Bank
Burraro—Marine National Bank S1. Lours—Third National Bank
Cuacaco - Continental National Bank San Francreco—Crecker-Wool worth
First National Bauk National Bank
Darroir—Old Detroit National Bank Prrrssvrg—Mellon National Rank
Coliections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Domil\ion Bal\k Che Sovereign PWank

HEAD OFFICE: TORCNTO, CANADA.

Capital Paid up, -~ - - = $3600,000 Of caﬂada

Reserve Fund and Undlvnled Prolits, - 4,600,000

Deposits by the Public, - = = = 35,000,000 INCORPORATED BY ACT OF PARLIAMENT
Assets, - - - - - - - 52,000,000
RAD OFFICE, . . . .
DIRECTORS s :x:cu:lvn ‘:n.'rwz e
E. B, OSLER, M. P., . . PrREsipENT ¢ « ¢ o+ ¢« BONTRBAL
WILMOT D. MATTHEWS, Vics-PrEsiDRNT
A. W, AUSTIN R. J. CHRISTIE
W, R. BROCK JAMES CARRUTHERS
A. M, NANTON JAMES J. FOY,K.C., M.L.A. BRANCHES IN ONTARIO.
Ambherstbu Galt . Mount Albert South Ri
CLARENCE A. DOG_EB:T_. = General Manager Ar}m L ;ud:'r el;m . h‘ﬂounll)l'or‘an Stirll il
Branches and Agents throughout Canada and the United States, :zd.:n" l-:'rme: a. N::mlu:‘h‘:l' :\l;or:‘ﬂm":.
ooll.etlon. made and Remitted for pmmpuy Drafts Bought and Sold ;:'ull’wnt ;-vzl‘lorl :« e ’1' . od'r“:'
1al n lq‘r»on L} ) or
and ¥ ' Letters of Credit Brucefleld Huntaville Otta Thessalon
issued, available in all parts ot the world, Burk’s Falle Iderton s Ilrlal Branch Thorndale
Chatham Linwood Owen Sound Toronto
A General Banking Business Transacted. ' e e ey Pofferlaw M arkes
Montreal Branch: 162 ST. JAMES ST. J, H. HORSEY, Manage | Ulinton London Eas Penetanguishene  Tweed
Crediton Margnam Perth Unionville
e Millbank B Oathart Wolan
urhamn t.Catharines w
CAPITAL PAID-UP RESERVE FUND | ievex : Miwerion 8t Jacobs L
ki
$3,900,000 $4,390,000 | = .

BRANCHES IN QUEBEC

““d B ank “% Dunham Frelighsburg Montread
w ”a ” Stanbridge East  Sutton Waterloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET.

HEAD OFFICE - HALIFAX, N.8,

CHIEF EXECUTIVE OFFICE - MONTREAL Savings l)opos‘ln Interest paid
80 BRANCHES THROUGHOUT CANADA recsiveds four times
at all Branches a year,

8 Agencies in Cuba. Agency in Newfoundland

New York Agency - 68 William Street
SAVINGS'. P In cenuection with all Branches, Account THE MOLSONS BANK
opedned wn::ll del-o-ih of ()‘:t DOL:hAeld
and upwards. nterest »OF CF |0 "
DEPARTMENT quallzny Instead of hnlrynroly l:hi.h lacorporated by Act of Parllament 808,
st current rates, Capital Pald Up . . . . $3,305,840
Reserve Fund - . . . - 3,305,840
CAPITAL (Pully baid Up) 3.000,000.00 .
ully Pald Up) 3 0 Maceh President. 8. H. BWING, Vice-P
REST and undivided profits 3,236,512.96 W, MoLaow Maceuunon, President. 8, M K omw 1o
OF DIRECTORS, H 'MARKLAND MOLSON, LT..CoL. F.C, HENSHAW
GRORGE HAY, l;.mldent DAVID MACLAREN, Vice- Pres, , Wu. C MCINTYRE. ”
P AMES KLLIOT, General Manager.
:‘“‘ (;"::'e Bryson De:'l‘::sl‘:s: A.D. DURNFORD, C'{le."llnlpeclor and “supcrmlem'lem of Branches,
g ot((')mrl.{:n" poe:lq M.P. i w. R D.Arnlp'eclor W, W, L. CHirMAN, J. H. LAA!:I'llllill,m
Man ns! st, Insp re
D. M. Fl"':ll. klll O::. Mgr. BRANCHES :
nspectol .
. G, PENNOCK 'W. DUTHIE & ‘“"n" ol,'um:m— cm'e)"::lo—Lm.nrmcngu‘-ﬁc
algary. %
IIFTY-GEVEN OFF N Edmonton Exeter. Owen Sound. Chicoutimi,

g B “rHE DOMINION OF CARASet BRITISE  Prankford. Port Arthur.  Drummondville,
throughout the world. This Bank gives prompt attention to all COLUMBIA Hamilton. RUgawE: Fraserville and
Banking business entrusted (o i ames Street  Sim Riviere du Lou

. % Revelstoke. arket Branch, %mm\- Falls. Station *
CORRESPONDENCE INVITED Vancouver. Hensall, |’r"y. :m'""'
Highgate. S$t. Thoma: ach Lock:
l‘..lm“ lr:qn';h. l'n?!'.m.l Beh M;nl‘:":-l- .
- Ly 4 Kingsville. Toronto. ﬁl. ames Street
85 ‘ 1854 ONTARIO London. Bay Street ‘atherine S5t
Alvinston. Lucknow Queen §t W, Bch m.nch
Amherstburg, Meaford. Toronto Jct., Market & Har-
Home Bank of Cmda Aylmer. Merlin Trenton. bor Branch
g‘u‘ul;lllm :or‘r'il-t:;ml.m ‘:'::nl. :‘ lllenrl Branch
et e, T o erioo aisonneuve
| Woodstock, Branch
Head office and Toronto Branch Clinton LT - stoca eprane
8 King Street West —— -
3 i Ste, Flavie Stat
City branches open 7 to 9 o'clock every St Théreee o
. B e
Saturday night. Victoriaville.
78 Ghurch Strect = = = Qucen Strect Wesl cor. Bathurst AGENTS 1N ALL THIt PRINCIPAL CITIRS OF THR WORLD.
Rloor Sireel West, cor Bathurst. 'u:.d:-h gn{‘l::d‘ :..e:u. Parrs] Bank, Limited, New Vork Agests
ec ational Ban
Alliston, Belle River, Cannington, Lawrence Stn., Melbourne, | sa-Collections made in all parts of the Dominion, and returns vrompl[:z
8. Thofuas, ~ Walkerville, ' Fernie, B.C, = Winnipes, Man. | SinSt st (00, et .':f.'.'.‘a"it.ni‘z’.’l‘."’.::'.‘.‘n‘,‘,.'rf.‘:':'?.:’.' World."
JAMES MASON, General Manager. . '
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BANK OF MONTREAL|THE CANADIAN BANK

FSTARLISHED 1817)

Head ()l;i'i:;:,.l M'M o “:l uumMontreal OF COMMERCE

g::‘:.TAL al paid up) ’* o ':?,:gg,ggggg —-
UNDIVIDED PRO-1TS. . . . 'a22ie80.08 |[Fald-up Capital - $10,000,000

- VIRECTORS.
. s s.e 0. Rest - - . . 5,000,000

1.ry President
MGE A, DRUMMON C.M.G., President
K. 8. CLovstoNn EsQ., Vie ;' esident HEAD OFFICE: TORONTO
A T.PATERSON, Ksg. E. B GREENSHIELDS, EsQ. o
sim WILLIAM C, MACDONALD K. B ANGUS, EsQ BOARD OF DIRECTORS :
JAMES Koss, Fag R G KEin, Fsg HON. ROBERT MACKAY. B. K. WALKKER l»q President.  ROBT. KILGOUR KEsq, VicePres
K. S8 CLOUSTON, General Manager HON. GKO. A, C HON. LY) M. JONES )
A. MACNIDER, Chief Inspector and Superintendent of Branches, MATTHEW llm.\l |~q FREDERIC NICHOLLS, Fsq
H V.MERKDITH Assstant General Manager and Manager at Montreal | JAMES CRATH u,\. D. WARRE isq
C. SwrEENY, Superintendent of Hranches, British Columbia, X LL.D. HON, W, C, AHI:\
W. K. STAVERT, Supeninte dent of Branches, Maritime Provinces. hq Z. A. LASH, Ksq., K.C
¥ J. Husten. Inspector N, West & I C. Branches, Winnipeg, A. KINGMAN, ¥sq E. R. WOOD, Esq.
¥ P Winstow Insg sctor Ontario Branches
D. R Crarkr, Inspector Marits ne I ovinces and Newfoundland Branches A H. lklyr’:\’,rl\:]‘:,.‘,ul,:,rr,,“r:‘,}l?,'::;chv,‘

om0 tion. £as. | Branches in every Province of Canada

NEWFOUNDLAND and MEXICC
and in the United States an
MONTREAL OFFICE H. V. Meredith, Manager and Asst. Gen, Mgr d England
LONDON, KNG 447 Thieandneedle St K.C, F. W, Tavior, Manager
NEW YORK, 31 Pine 8t K.V Hebden, W, A Hog & J. T. Molineux, Agents Montreal Office : P H. \hmu-vu«\n, Manager
¢ CHICAGO i incis v ; ) ™ ('.unll'. Ml:‘x’:uer
sl ST. JOHN'S, and BIRCHY COVE, (Bay of Islands) * Newfoundland .
LA SPOKAN I Wash. S PR londol(l‘.n‘ll-d) Omcex 2 Lombard Street, E,C,
MEXICO D.F, « 8, C. Saunders, Manager 8 C
SAVINGS BANK DEPARTMENTS counected with each Canadian §. Cameron Alesander, Manager,
Branch, and Deposits received and interest allowed at current rates, om—
COLLECTIONS at all points in the Dominion of Canada and the -l B o P
Onfted States undertaken at most favorable rates New Yo"" 0'!""' t—16 Exchange Place
TRAVELLERS' LETTERS OF CREDIT issued negotiable inal Wm. Gray and H. B Walker, Agents,
parts ullhr w

BANERKS IN G ;Iu Brivain: LoNpoxn, The Bank of Knglaud, The Union " 5
of Losdos end Smith's Bank, Lid., The Londou snd Weetssin. This Bank transacts every description of Banking

ster Bank, Ltd,, The National Provincial Bank of England, Itd., N
Ll’\uun.m. The Bank of Liverpool, Ltd .\\HII"ANIL "l‘he ilrl;lil-h B“““es.’ l“d“d“lg ‘the Issue Of ]‘e"ers Of Lftdlt .td
Linen Company Bank wnd Bianches. — : Drafts on Foreign Countries, and will negotiate or
BANENR i e UNiten States  Nekw Yokk, The National City Bank = y
o Th'-'l‘l-nh of New York, N LA, National Bank of \'umm{rce in receive for collection Bills on any place where there

New York, Bostox, The Merchants National Bank, ] B, Moors & Co.
Burrato, The Marine Bank, Buffalo, SaAn Fraxcisco, The Free isa Bank or Banker,
National Bank, The Anglo-Californian Bank, Ltd

Che Bank of British North America,

Established in 1836. Incorponud by Royal Charter in 1840.
Capital Paid Up - 54.868.86(_3 ) Reserve Fund -  $2,238,666

COURT OF DIRECTORS

Joux H, hromk, Faq Ric uun- H, GLYN, Esq, FRED Lounoc, Esq.
Jous Jasmis Catev, Fsq. F. A, Hoary, Esq, C, W. Tomkinson, Ksq
JoHOM Camriknr, Eng H. j "B KENDALL, Ksq GrO. D, WHATMAN, Ksq.
HEAD OFFICE - - - - - 5 GRACECHURCH STREET., LONDON, E.C.
A, Go WaLLIS, Secretary, W, 8. GoLbuy, Manager,
Head Office in Canada: St. James Street, Montreal.

H. STIKEMAN, General Manager.

JAMES FILMSLY, Superintendent of Branches,
H. B MACKENZIE \lljcxlnlrlll ent of Central Branches, Winnipeg

JAMES ANDERSON, Inspector O, K. ROWLEY, Inspector of Branch Returns,
A, G FRY, Assistant Inspector, W. G, H. BELT, Assistant Inspector
BRANCHES lN CANADA.
Montreal Branch A, ¥V, Kivis, Manager. ] R.AMBROSK,, Sub, Manager
! Alexander, Man, l‘*mnlm-n. Nask. ||:umllnl| Victoria Av.  Midland, Ont. Toronto, Ont.
: Asheroft, B, C. Dawson, Yukon Hedley, B.C. NorthBattleford, Sask. ** King and
i lattleford, Sask, Duck | ake, Sask. Kaslo, BC. NorthVaneouver, B.C. Dufferin  Sts.
LE Belmont, Man. Duneans, B.C, Kingston, Ont. Oak River, Man, “ Bloor & Lansdowne
LEH Bobeaygeon, Ont. Estevan, Sask, levis, P Q Ottawa, Ont., Toronto Junetion Ont.
¢ Brandon, Man. Fenelon Falls, Ont, London, Ont. Quebec, P.Q. Trail, B, ©,
Brantford, Ont, Fredericton, N B “ Hamilton, Rosd Reston, Man. \nn(‘nu\er. B. (.
i Cainsville, Ont Greenwood, B.C. “ Market Square  Rossland, B.C Victoria, B. C.
; Calgary, \lta Halifax, N.S. Longueuil, I'Q. Rosthern, Sask, Weston, Ont,
! Campbeliford, Ont, Hamilton, Ont, Montreal, P Q. St.John, N, B Winnipeg, Man.
2 f Darlinglord, Man % Barton St “ 8t Catherine St, “  Union Street  Yorkton, Sask.
i AGENCIES IN THE UNITED STATES.
t' g Niw YORK 52 Wall Street, H. M, J, McMicnarr & W. T, OL1VER, Agents
! 2] BAN FRANCISCO, 120 Sansome Street, |, C WELaH and A, 8. iRELAND, Agents. CHICAGO. Merchants Loan and Trust Co,
i LoNDON BANKERS  The Bank of England. Messis. Glyn & Co.
] PORKIGN AGENTS - Liverpool—HRBank of Liverpool. Scotlapd—National Bank of Scotland, Limited and Branches, Ireland—Provincial
5 Bank of Treland, Limited, and branches . »stional Bank. Limited, and Branches. Australia—Union Bank of Australia, Limited. New-
: Zenland=Union Bank of Australia, Limited. India, China and Japan—Mercantile Bank of India Limited, West Indks—ulonhl Bank,
: Paris=Credit Lyonnais. 1 yons—Lredit | yonnais. ‘Agents in Canada for the Colonlal Bank, London and West In:
3 B¢ Issucs Circu ur Notes for Travellers available in all parts ul the World, Dralts on South Africa and West Iudk- may be obtained
§ at the Bank's Branches
3
? .

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




