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notions on questions of this sort, the refiners lmve
erroneous, and from

THE GENERAL FINANCIAL SITUATION
The governments decision to abide by a policy done nothing to correct the 

of non-inteferenee for the present, in case of both their jwint of view, very damaging impression, 
the sugar and the wheat situation is a logical one, and Presumably, the representations which they are 
has commended itself to all sections of the business now making to the Government include evidence of 
community, except, of course, those directly in- this kind, as business men, they can hardly expert 
terestrd. ‘ The view is that while the necessities any action until the full facts are available for judg. 
of war-time may lie justified, in fact undoubtedly ment, 
did justify, policies of Government control in 
marketing and price fixing, that the necessity has
now come to an end, and that the sooner t . .
markets are absolutely free and mainly dependent of HH® Kv almost $30,000,000 again showing a 
for their fluctuations' upon the operation of the large excess over exports. With September the 
old law of supply and demand, the better. From figures for one-half of the fiscal year become avail- 
the point of view of economics, the view is un- able, and they do not make cheerful reading. In 
doubtcdly sound, although it is not to be exacted the 1919 half-year. Canada's exports reached u total

value of #579,443,000, and imports, $151,760,000, 
the favourable balance of trade being thus $127,-

The September trade figures continue the un
satisfactory story of recent months, imports which 

nll exceeded the iui|s>rts of the corresponding month

that the transition from a controlled to a free
market can he accomplished without a certain 
amount of linaneial painfulness to those concerned. CHI,000. In the corresponding six months this 
In regard to the control of wheat, the demand of year, exjx.rts have dropped to #:.W,700,000, or by 
th<‘ weNtmi farmers for this would haw had more °VC|* $90,000,000 and coincidental!) iin|x>rts tolalle 
weight, if last year a large section of them had not $713,012,000, a growth of nearly *262,000,000. the 
strenonsly opposed control when they discerned an excess of inqiorls for the six months uppmximot- 
apparent o|)|x>rtimitv of getting more for their >ng $165,000,000. In other wolds, the trade 
products without control. The fad that the farm- balance has switched round adversely hv $292.000,- 
vrs only want something which enable them to get 000 in comparison with 1919. 
maximum prices for their products fur themselves, U is |*)ssihle that in the remaining six months 
no matter what world-wide conditions may be, was of the fiscal year, which normally are Canada's 
too transparent to jiermit their arguments to l>e heavy exporting months, the course of trade will 
taken seriously by any one outside their ranks. In serve to reduce the adverse balance of $165,000,- 
(lie disc of the sugar refiners, which aroused public 00ti, which stood on record at •kttli September. It 
feeling to an extraordinary extent, those primarily is to be hoped that such will he the case, although 
concerned ; conceding even that they were relying it is to he noted that European buyers are holding 

promise of protection in a declining market, off on other of our commodities In-aides wheat. The 
made tlx- serious tactical error of confining them- recent fall in the local price of butter, for instance, 
selves to generalities in their arguments, instead is due to the tact that British buyers will not pay 
of submitting full facts ami figures of their profits more than 47 cents, and in consequence very little 
during recent years and prospective losses. The of our butter is being exported. In any case, the 
impression is verv widely spread, that the profits present position is not a pleasant one. It is a 
of the refiners have been very large indeed during condition which is reflected in the tightness of credit,

and the high rate of exchange upon New York, 
If that and the only certain method of correcting it, since

mi a

recent years, amply sufficient to take cure of any 
losses which they may now have to face, 
impression is incorrect and admittedly the general let» reliance than in recent years can be placed on 
public is apt to get into its head highly ex' -Mated our export trade, is by a reduction of imports. The
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Harold Kennedy, Esq.
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BRANCNIS OP TBS BANK LOCATES IB AU. IBPONTABT CITIES ABO TOWNS IB TBS DSMINION.
Savings Department oonneeted with seek See 
Cotisations et sN Peinte threughewt the wertd 
Travellers Cheques, Uadtad Cheques end Treseiere' Lettersef BreBIt Issued, negotiable le aH perte et the werld. 
This lank, with Its Branches at euery Imesrtnnt paint In Cenndn, alters eieeptlennl feoHftlea 1er the traneaetlen 

el a general banking

Braneh and Interest ah awed at o errant rates.
at faseraMe rates .

PRINCIPAL BRANCHBB OUTSIDE OF CANADA I
In the United Slates.—

N1W YORK. CHICAGO. SPOKANE. 
SAN FRANCISCO—Hriti.h Ameri.au Bunk 
(owned and vonlrolled by Hank of Montreal) 
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Trade With the Orient
With correspondents of the highest standing 
in China. Japan, India and other countries 
of the Orient, and branches in all the princi
pal imita on the Pacific coast of North Amer
ica, namely :—

THE
MOLSONS

BANK
Portland, Ore. 
Seattle
Sun Francisco

Prince llnpert 
Victoria 
\ inet nver

thi* I kink is e.cellrnllv <"jmp|tvd In serve the 
interest of Canada's growing trade with the
Orient. SMALL ACCOUNTS SOLICITED

We welcome the small account and by 
encouragement ami guidance in careful fmanc- 
ing, help a quirk and normal growth.The Canadian Bank 

of Commerce HEAD OFFICE : - MONTREAL 
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present unimpaired, and while the effect of a pro
nounced Irade re-action in the l'oiled States andEfie Chronicle elsewhere, would probably he to lower the demand 
for the companies products, with consequent re
action in prices obtained, tliç fact seems tc a1 clear 

Published Every Friday that the old-established companies at all events, 
could no on earning pretty good profits with the 
price of their products, considerably lower than at 
present. In brief, this gdmip of eoni|iatues 
appears to be in a better |xi>ition than any other 

Single Copy, 20 cents. local group, to withstand the effects of t ole re
action. In view of general conditions, however, 
the probalities seem to |siint to a ipiiet winter of 
relatively lower prices in local securities. No

cases of

Banning, inguranr* anb finance
Established 1881.

F. WILSON-SMITH, Proprietor and Managing Editor
OFFICE :

40C-408 Lake of the Woods Building, 
10 St. John Street, Montreal. 

Annual Subscription $3.00
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(Continued from front Page)
completion and delivery of old orders, which has pronounced activity, except in isolated 
been an outstanding factor m this connection, special stocks, is apparently likely to be see- until 
sluiii’tl apparently have some effect shortly, since funds become freely available for Stink E..change 
it is hardly likely that our manufacturers and purposes, 
wholesalers have been ordering very freely during 
r«i« nt months, in view of the trend of column- prospects of the miners strike in (treat Britain 
dity prices, and of the tendency to trade re-action being settled at a comparatively early date.. -The 
which lias li.cn accumulating for some months.

With regard to the outlook for the immediate overlooked, 
future in Canada, it should lie borne in mind that

i

■",

M
At the time of writing, there ap|»cars to la- fair

major consequences of this strike should not ho 
A prolonged strike, with its tendency 

to aggravate the economic situation on the Con
nue of the most important factors in recent liquida- tilient, would undoubtedly give a considerable tui
tion and lowered prices, has been the failure of petits to Bolshevism, while if the strikers 
new nceimiulstiuiis of capital to keep pace with 
deniaii Is for capital, and accordingly it is to be ex- likely to be everywhere increased, including this 
peeled that business expansion will not be resumed 8j(|e 0f the Atlantic. A London correspondent puls 
until funds have been made available for such ex-

i

VSart* suve vsH-
ful in obtaining their demands, industrial unreal is

i

a little talked of and yet vitally ini|x»rtant view of 
pin-ion through further liquidation and lowering the matter thus : “The cardinal difficulty of the

situation lies in the fact, that wage earners have 
an im|Kirtant factor is the s|»eed with which become accustomed to standards of comfort and 
the e\|Hirt ible surplus of the grain crop is got out l10llrs „f leisure inconsistent with the ability of the 
of the country. If it were to lie removed out

of prices. Obviously, in this connection in Canada,

country to sup|n»rt them. At least a temporary 
fairly quickly, the probabilities arc that next spring economy is essential for solvency, yet it is difficult 
would mv a considerable amount of funds available ;to perceiye how the period of economising and 

distress will be discounted without serious trouble."fur new business exclusion in one wav and all- 
oilier: if slowly, a resumption of trade activity may 
be longer deferred. There seems, however, no 
good reason for doubting the soundness of the 
widely held view that the period of trade contraction 
in Canada is likely to be relatively short.

The sliding-dow ii

Canalization of the St. Lawrence
The International Joint High Commission to 

ol securities on the local enquire into the canalization of the St. Lawrence, 
Slock Exchanges to lower levels is, of course, a held its third session in the Chamber of Commerce,

trade re-action : ac- New York oil the 22nd instant.
On that occasion a speaker from Philadelphia,

iIim nimtiug of the effects
rentuated l y the lin k of funds for carrying specula
tor (oinmilmcnts and sundry auxiliary considéra- who talked about the promised canal becoming a 
• i r< As regards the pulp and pajicr storks, source of danger in a ease of war with a liordering 
tin -i are technically in a weak position owing to nation, and who railed upon Canada to pay the 
lie large floating supply, which lias been much nwt of the project, was brought up sharply by a 

-ult of the various re-capitalisa- Canadian member of tin: Commission, who said
that Canada had not asked for this Canal, it had

'

ml Ir l |o as a re t
linn- schemes of 'remit months, ami is also a 
ii -'ill if 11»' enormous scale of tnc sjieeulation originated in the United Statib, and that I anada 
wliicli has taken place during the last year or so always undertook, as a citizen of the world, to

So far as the earning power of take care of it ow n affairs. 'I he Philadelphia 
tlis virion* companies is concerned, this is for tho

L
in thrne storks.

speaker elided by apologizing fur hi* remark*.
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Royal Bank Declare* 2 per cent. Bonn* Employee* in Textile Mille Undertake to
Bear a Share of Bueinve* Beadjnetment
Employes m the Fall Hiver textile mills, ac

cording tv current dis|i:itehes, have umlertakeii tv 
divide with their employers the hunleii of business 
readjustment growing out of price elianges. It is 
stated that they are ready tv submit tv a cut of 
'JO js'r cent, in wages tv lake effect on October ‘25, 
their purjKise being to prevent the closing of the 
mills. The management accepts the promised 
plan and announces that it will Is- able accordingly 
not only to continue but also to cut some prices 
still further.

The announcement this week that the directors 
of the Royal Hank of Canada had decided to again 
distribute among the shareholders of the institu
tion a sjieciul bonus of ‘2 |>cr cent was favorably 
commented upon in linancial circle» here. Accord
ing to |xipulur conception, the action meant that 
the general economic 'situation of the I Vim I iiiou 

regarded at least with equanimity, if not withw as
satisfaction.

I,ust November the Koval paid the .same bonus, 
tiw action lieing taken in commemoration of the 
fiftieth anniversary of the big institution, 
svnilar generosity this year would seem to lie the 
foreiunner of an excellent re|xirt for the bank's 
fiscal jH-riol which ends with next month, 
president. Sir Herbert Holt, in fact, is quoted as 
making a definite .statement in this respect.

Canadian bankers arc traditionally conservative strurtioii, and that manufactnreits who found them- 
aml ...... uses are not usually declared when the

and

Commenting on the above the New York Journal 
The <>f Commerce nay :—

It has long been evident that there was no 
e»ea|>e from the inevitable in the process of recoil-

selves beset by high costs of production would be 
obliged to accept the alternative of shutting down 
their plants or reducing exists in some way. Iteduc- 
tion of costs necessarily meant getting greater out- 

Should the British coal strike continue for more put or else reducing money jiayineiits to employes, 
than a very short period it will necessarily go far 
toward paralyzing the industrial activity not only cut in money return to longer hours or more in- 
oi England but of the whole of Europe. tensive work during their present hours, and if tlu-y

Leaders of opinion in Great Britain do right to do the choice is logical. It should result in render- 
the situation with courage, believing in the jng possible a closer adjustment of supply to demand 

essential conservation of their own people. They and a better meeting of market conditions.
right also in the view that since the issue must 

b;! drawn at stitne time it is jierhaps as well to 
meet it definitely as it is now presented and to de
cide once and for all the attitude of the community 
toward continued production of

financial horizon is overcast.

THE BRITISH COAL STRIKE

B would seem that textile mill umployes prefer a

v icw
The

mill, if it is wise, will give the benefit of its less- 
so far a« conditions will

are
ened exists to tlie public 
jvermit it to do so without loss.

What is now holding up the completion >f the 
readjustment process is in no small degree the 
failure to pitss on to the consumer the benefit of 
lower prices made by nulls or wholesalers, 
ers are in many eases the obstacle, 
intervening middleman, anxious to get out of the 
situation without loss, is the active cause of the

an essential com

modity.
TRAFFIC RETURNS
Canadian ratifie Railway

Itetail- 
In others some

Increaseiy*>191V,1016Year to date
:o .. $lfl6,136,000$V21,166,OnO»IH,Jlil,<im|2SlflL7XinO

wSL s'™ suspension. Whatever may be the reason in any

(k.t j| o.Stt.tno t.ov.im 5.860.0UO 1 OOO.tDO given case, the consequence of such a barrier to
tM. 21............ 3,309,000 4.211,00 5.9at.iim 1,7*1,000 comp|ete settlement is evident. It prevents de

mand from reviving and to that extent il hinders 
final attainment of new price basis, 
price basis could be reached without friction it 

giving to the various elements 
in the «immunity about the same relative 
return which they now get, and would accordingly 
leave them as well off as they now arc. 
unwise and unfair situation which calls iqmii any 
element in the nation's industrial organization to 

ltil8 1910 V.yi increase bear the burden of readjustment which should be 
*36.492.631 *00/4sl,fl(*4 *’4.207,168 $75,616,1*) shared with others. The sooner price réductions 

\V,x.k ending lVts i-Jiv Jnriuaaa are passed on to the public, », prie advances have
Or, 7 Sl.7S9.iao $2.140.414 $2(U7.9ta $.317.499 been during the past few years, the better for all
i let It ' . .. 1.7*5.»» 2.012.ski 9.901.603 6682119 ,tw •>! 1.915.100 2.167.313 2.9i7,M8 7,».im concerned.

Grand Trunk Railway
19201910 If such a1916Year to date

August 31 .. . *4.4062165 *30,384,474 *56.814.f«l $8,«SI,565
I ncrcase192019191918Week ending

s.,,t 7 . *12148.306 *1.949.914 $2.47.1.270 *533,386
S.L u 1,415.000 2.178.655 2.«e» 1.791 601.865
Sept: 21 ........... 1.138,812 2,104.619 2,483.400 329,641
s-pt. :«i........... 2.128.177 ..................................

., .. 1,480.738 ................................
1,433.768 2.146121 2,X5< .27ÎI
I ,'298,110 2,101,8K5 2.888.088

vvould mean

It is anI let. $19.149
:« M,2oiI let.

» lei.

Canadian National Railways
Year to date 
Sept. 30 ..
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LIMITED

Phoenix liiirnte Co. UnitedT>»M hf ItweAhoiëefi Salety Dépolit 
Vaults 

Term» Ex- 
teàîlï*** captlenally

moderato.

Treaehr A geai « Ueutalrar 
A«ml»l»«rel<ir Receiver

texeur LHeMoler

Cool 
loO I

Head Ointe 
ntt John St, 

Montreal

OP LONDON, ENGLAND (Pounded 1781)

FIRE LIFE MARINE
TroR** 

Heal Betel»
ÏSrUrrÎMeuteO Cerreapend- 7 ^ ente Invited.leseraece

at leweat peeetHe rate* TOTAL RBIOUEOBI, aver . . 
CLAIMS PAID MICBBD. . . .B. HAL. BROWN, President and Gen. Manager DEPOSITS wttk PaAeral Oe

InvMlMBla ta Caaaéa, 1er firtty al
t aaé

Ceaaéâaa feHeylilini aaly, eseeaé . SySSSwSSSAS

AGENTS WANTED IN DOTH BRANCHES. Apply «a 

| Joint Meneeere

100 Francois Xavier Street • MONTREAL

The Standard Life Assurance Co. R. MeeD. PATERSON 
J. R. PATERSON

Established 1825 Incorporated 1910
$68,000,000

Over $10,000 paid daily in claims.
Accumulated Funds

1871 - Our Golden Jubilee -1920 WESTERNOne Hundred Per Cent. Intreaee In Five Year»
The Mutual Llle el Cenede 1» vld wiling iv. jubilee 

veer by “Rounding" the two hundred million doilur 
murk having doubled tin? amount of eeeuranoee in 
force einoe the year 1915. Toil 1«>X imireeee in 
live veer» 1* without doubt due to the utumbled numl 
fur loir, libernl mih! equitable ih-elmg with it» poli. 1 
holder». und in the wound plue» to tin- 1 nerve*uig 
nupularitv ol tlie mutual principle 111 life ineureiwe. 
Tile Mutual i« becoming generally riwognired a* the 
muet eionniiKÿl. Hie iiuat deiierielie and the moot 
equitable eyetem ol life men rente. 'Itie grrateet and 
must powerful life 1.1*1 re nee orgennmtioii» in the workl 
tie iiniimil. mid the Mutuel el Cenede organized on 
Ihel l*.i« it nieeling with a Miuilar euocexe. The ewtw 
of tlie Mutual are » wwirce of netwfaction, eiiHiunting 
at prvwent to approximately StO.IID.IM) guaranteeing 
even contract ami pnivulmg a uuhalantiil eurpliui.

— BE A MUTUALIST —

Atwurancc Company
• Incorporated in 1851

11EAI) OFFICE, - TORONTO, Oat.

FIRE, MARINE AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASSETS $8,000,000.00over -

Losses paid since organization 
of Company . over $77,000,000.00

DIRECTORS:
W. 8. MEIKLE, President

John Heskln, K.C., LL.D. 
ailler Lath 
Oae. A. Marrow,
Lt-Cel. the Hen.

Frederic Nlchelle 
Brlfl.-Gen. Sir Henry 

Pellett, C.V.O.

Sir John Alrd 
Rebt. Blekerdlke. u«„>i 
Lt.-Cel. Henry Brock 
Allred Cooper, Lwdoa. En». 
H. C. Cex
John H. Fulton, N» v«k 
0. B. Henna 
E. Hay

TIE MUTUAL LIFE ASSURANCE CO. 
OF CANADA

OBTABIOWATtlLW,

• E. R. Weed
The Trivelleri Life Asinrance

mai emeu imbtbial

C. S. WAIN WRIGHT,
Secretary

W. B. MEIKLE,
Free and tien. Man.

A. R. PRINGLE, Canadian Fire Manager
ROBERT BICKERDIKE A SON 

Branch Manapert 1er Pravinca el Quebec 
MONTREAL

«• .saura erne* to uw ef Sheet 
toneewy auaUaMe m gueeoo a,.u

pmee fe<

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
mtabiisrrd tail

AaeeU over •24,000,000Head omee: HONGKONG
A combination of ACE, MAGNITUDE oad EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

I to Street. TORONTO 
Manager far Canada, C. R. DRAYTON

Bm4 OBce ter OaiwCe, M T<
Geaeral Agent Montreal, JOSEPH ROW AT
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Mere limit* Marine Inmirnnee Vo., Limited 
To Enter Canada lor Fire Buninc**

The Merchants Mil rim" Insurance Voni|wny> 
Limited ni l,iiiiilnn. England. will viiUt Canada m 
till" near futur»* [nr transaction n[ lire liiaiiranee.

riir Merchants Marine is in......I the subsidiaries
of ilie Employers' Liability Assurance l orp.'Mlion. 
I.imiled, anil i- imw in ils "iillli year, having bv n 
I'nunileil in 18*1. Il has total A*sots of about 
$7,000,000, and an annual |ireniiinn income id sg,- 
500.000.

IHNIXKR TO MK. t.KOIltiK CHAPPELL 
BY COMPANY OFFICIALS

(In the ".’1st instant at the I Muza Hotel, New 
York, a dinner was jjiven to Mr. tieorge t ba|i|iell, 
lieneral Manager of the Royal liisiiranee Com
pany. by ollinrs of the Royal, the Royal Indem
nity. the <,>110011, and Newark Fire, and the British 
X' Foreign Marine, live of the companies in the 
Royal group. About thirty officers and manager* 
i I d psrtmeiits were |iresenl.

Walter Carter, Vnited Stales general attorney 
ol the Royal, presided, and speeches were mad" 
In (leurge W. Law, manager of the Western de- 
|iartnient of the Royal, Mr. Vha|i|iell and Frederiek 
XV. I*ay. manager of the New York de|iurtment. 
After the sjicaking A. It. Monroe, |iiesident of the 
Newark Fire, presided at the piano and the whole 
parly sang old favorite songs. In addition to the 
New York and Newark men present worn Rolls 
V. Wa t, manager of the Pacific Coast department ; 
Milton Dargan. manager of the Southern depart
ment, ami Mr. Law.

Mr. t'ha|>pell who lias been visiting the I nited 
States and Canada for (Mist few weeks sailed for 
home on the 23nl instant. He was am)in|iunied 
by Mr. Holland. President of I lie Royal Indemnity 
and Mr. Carter. The latter gentlemen ex|>eet to 
return from England in almiit six week*.

Mr. A. W. Wamsley (Royal F.xrhnnftd
Addresses Casualty Managers on 

High Acquisition (oats
Mr. A. W. Wamsley, manager of the Accident 

department of the Royal Exchange Assurance ar
med m Montreal last week from England, and 
addressed a meeting of casualty managers on the 
22nd instant, specially convened for the occasion, 
bis subject being the anpti'ition costs in casualty 
business.

\t the outset. Mr. Wamsley informed tile meet
ing. i bat before coming to Canada, he had been 
i. ipn sled by si une of the Itrilisli managers, to ex
press their views as wclf a- his own, on the present 
inipiisition costs of casualty business in Canada, 
which in Ins opinion were entirely too high, lie 
.talcd that any sIcjh taken to bring alunit a redne- 
lion of cX|N"nses in the anpiinng of business, would 
récrive the support of managers in (Ireat Britain.

While Mr. Wamsley was listened to with a 
goat deal of attention, it would seem mi|*)ssiblc 
for either Mr. Wamsley, orally other British man
ager. to fully appreciate the difference in the system 
of production unless considerable personal ex
perience was had in the two systems.

In the old country there are few professional in- 
-iiranee producers, whereas the American system is 
followed in Canada, and offices are maintained by 
agents and brokers, whose entire business is that 
of the development of Insurance premiums. Many 
of the general agencies, and large brokerage offices 
at a very heavy expense- maintain inspectors and 
solicitors, and tlevelojie lines which are profitable to 
their iunipanies. ami iijwm which but a nominal 
mmniission is |uiid, and produce premiums, which 
i-Iimpunies unassisted by these agencies would not 
otherwise receive.

i
F
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Fire Louise*, in Ontnrio lor September
Eire Marshal, Ontario, 

fires during
STATE ASM HANCK CO. OF LIVERPOOLMr. E. P. Heaton, 

rc|wirts that the chief cause of 
September in that Province was lightning which 
was responsible for no less than 17à tires aggregat
ing $171,306.

The chief l iasses from which the September 
fires in me w ere :—Farm hams BI2 tires, loss $299.-

Mr. John H. Vreeland, recently apjioiiited 
for llic I nited Slates and Canada of themanager

Sluttish I'liinn, has also lii'en ap|siinted manager 
for the State Assurance Co. of Liverpixd, for the 
I nited Stales in succession to the late J. H. 
Brewster who was manager of Imth Companies at 
Hartford fur many years.

Mr. Albert II. Heal, general manager uf the 
Stale Assurance, has placed with tjie I nitial States 
I rushes a large block of government securities, a 
remittani-e from the general fulfils of lus company, 
which will lie added to the working funds of the 
Vnited States branch.

This transaction >H intended to provide further 
fur reserves and surplus, which will be made ne
cessary by a more aggressive |*dicy Contemplated 
hv the new management.

222. Dwellings '190 fires, loss $178.72.'l. Mercan
tile stores 78 fires, loss $110.17*». Manufacturing 
plain 3V tires, loss $129.062.

Loss for 9 months of 1920 njnipared with the 
i in res|ninilitig peri<*l of 1919 ■

19191920
72317032No of fires 

Aggregate loss. . . 
Insurance loss. . .
I a is* not covered by 

Insurance. . . .

$8. -284.119 
3,439,784

$8,203,094
3,947,107

2.814,6332,315,927

.
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Commercial Union Assurance Company Limited
of London. England

»» et 31tt Dec., till.
Tutnl Annual Income exceeds. $75,000,000Capital Fully Subecribcd. . . $14,750,000

Capital l’aid l p........................
Deposit with I •«minion Gov't.

99,147,565
209,000,000

7,375,030 j Life Fund, Etc. . .
Total Funds exceed1,116.333

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1919. 
$1,000,000 
3.957,650 

187,935

Total IncomeCapita I Fully Paid . . . 
Fire Premiums 1919. . . 
Interest Net......................

$1.145,585
6.826,795

365,567
Funds........................................... "
Deposit with Dominion Gov't.

N.P».- In addition to the above there is the further guarantee of the Commercial Union 
Assurance Company Limited, whose Funds exceed $209 000,000.

Applications for Agendas Solid ted in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-23* ST. JAMES STREET. MONTREAL
W. S. 30PLING, Manager.H. J. KERR. A «niant Mansgsr.

THE CANADA ACCIDENT « PIRE
ASSURANCE COMPANY

Head Office,
H. P. RODEN, Manager, Casualty Department 
Loci I General

MONTREAL
T. H. HUDSON, Manager, Pire Dapanment.

Agente, l Flee I
Q. U. PRICE Si CO.. LIMITED 
Bank of Toronto Bldg., Montreal

Policies Guaranteed by
Commercial Union Assurance 
Company Limited

CE C II'I

FIRE
AUTOMOBILE

SECURITY OVER 

$93.000.000
>J

THE

CROWNBRITISH
ASSURANCE CORPORATION LIMITED

OP OLASOOW, SCOTLAND
mead orricc for canada . . touonto

GENERAL AGENT

E. C. C. JOHNSON,
Ant. Msnatrr

MONTREAL

J. It. RIDDEL
Manager

JOHEl’I1 ROW AT

THE

ABE INSURANCE COMPANY OF CANADA
MONTREAL

Capital, *M4MX>0 Paid Up Capital, $100,000A etherized Capital, $1,000,000

(iKXKRAL FIRE INSURANCE BUSINESS TRANSACTED
i J. 1. OLEMCMTt Wen. *. DANDURANO
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IS FIRE INSURANCE OVER-EXPENSIVE? sive .... while the /greet majority of agent» and
employees may he admitted to he honest, there are 
too many exceptions, wliere, under temptations, 
one agent or company will take a very doubtful 
risk refused by another or where a soliciting agent 
acta in collusions with a dishonest applicant ill 

risk of undesirable insured, resulting in numerous order to pocket a commission. For the losses in- 
vlaims that are not strictly honest claims, or if not curred in the manifold transactions of this sort, 
actually dishonest, re lit from avoidable careless- honest insured persons have to pay to the tune of

millions of dollars."

The assertion is frequently made that the ex
pense of tire insurance to the insured is largely 
the result of two causes, one, the method of remu
neration of agents and brokers, second the moral 1

|ness.
Why not "scores of millions” or 'hundreds of 

The one phrase is just as meaningless
A vast amount of ex-cathedra theory is propound

ed on these two questions from time to time, and millions',*’ 
it is worth while to submit the theory to examina- as the others, and is as incapable of proof. No 

The other day, we heard a speaker advance evidence is offered in support of a mere wild state
ment, which is in fact absolutely valueless. If it 
were possible to remove all dishonesty, careless- :

t

lion.
the idea that agents and brokers should lie com
pensated for their services, not as at present, but 
on the basis of the results of the business which ness and incompetence from the world, it would 
they bring to the companies. Payment by results no doubt be jiossible to reduce the cost of fire in- 

extremvly attractive theory sii|>erlicially, but su ranee considerably, just as it would be possible 
is it jiossible <ir would it be fair in practice? If to reduce the cost of living generally considerably 
every lire insurance risk were strictly isolated, and lint anyone reasonably familiar with the business 
there were no such things as external hazards and of lire insurance is aware, that heavy losses do not

come about in the main through sheer dishonesty,

is an

the conflagration hazard, there might bo some 
thing in it. Hut would it be fair to penalize an but through sheer carelessness, not in many cases

conflagration which the carelessness of the insured, but the carelessnessagent or broker because a 
starts half a mile awav makes a total loss of his of 99 jier cent, of the whole population of the Pom- 
risk? Or again take the case of a rented build- iuion. 
ing. where the building may Is- in the hands of 
broker, and tile various stocks of tenants in the 
hands of half a dozen others, 
hard-up tenant starts a lire which damages other to suffer.
stocks and the building. Are the brokers interest- It is obvious, however, that those who are most 
ed in the building and other stocks to he penalized energetic in the lire prevention movement pay too 
for what is no fault of theirs? It instead of a little attention to such elementary facts as climatic 

general theorv that brokers and agents should considerations, and the prevalence of wooden eon- 
detailed practical scheme struction throughout the Dominion. These basic

The one per cent careful necessarily sutler 
one front the 99 per cent, careless, not in matters of 

lire insurance only, and until human nature is 
A dishonest and radically changed, they will necessarily continue

mere
be paid by results, some
were put forward, we might get somewhere hut considerations destroy half the value of the datio
ns it is, there is a vast amount of theoretical talk rate comparisons of lire losses in Canada with 
which gets nowhere countries whose circumstances in these respects are 

different. As regards the improvement in the fire 
loss ratio of the lust two or three years, that, we

With reference to the second point, we came 
across the following statement recently -.—"From 
the standpoint of the insured, the business of fire suggest, is due less to lire prevention activities than 

now carried on is needlessly expen- to the elementary fact of the rise in jiriees. Wheninsurance as

Guaranteed fcy Eagle Star and British Demlnlena Insurant! Cemnany. Limited, el Lenden, England.

British Northwestern 
Fire Insurance Company

E. C. C. JOHNSON
SdtriUry.

J. H. RIDDELHON. EDWARD BROWN
President

LEWIS, APEDAILE & HANSON, Inc., Lewis Building, MONTREAL
PROVINCE OF QUEBEC.

Managing Dlractar. ,

GENERAL AGENTS.

i
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THE MOTOR UNION (SreatAmcriran
JnsuranrcCompang

jNipmÇorb

INSURANCE COMPANY LIMITED
*w

I"

BEST «
AUTOMOBILE INSURANCE

THE

INCORPORATED • 1$72 
PAID FOR LOSSES

$112,397,573.17
STATEMENT JANUARY 1, 1920

CAPITAL
AUTHORIZED. SUBSCRIBED AND PAID-UP

a o a
ll is I ho service that counts ! No tech

nical quihhlcs in dealing with claims. 
Hma<l Protection ; Onick Service ; and a 
Square Ileal every time.

We satisfy our clients and so help the 
Agent* to retain and extend their con
nection*.

$5,000,000.00
RESERVE FOR ALL A^LLITIJJ —17$ 191 $302.37 

11,0 Ï’a376.51 
33,2 OÏ,'678.88

THE SECURITIES OF THE COMPANY ARE EASED 
UPON ACTUAL VALUESON DECEMBER 31*. 191»
Since January let the authorized, subscribed 
end paid-up Capital Stock of the Company 

has been increased to $10,000,000.
Tbs Compeer bow owe*

$10,000,000 U. 8. Government Liberty Loss Bond,, 
end «340.000 Cenedien Victory Loan load,.

Home Office, One Liberty Street.

Write, Phono or Call 
C hief Offir,. :,9 Yonne Street f 
for C'nnndn I TORONTO I 3 3 6 0

MAIN

Assets exceed $13,000,000 
Premium income exceeds $8,500,000

New York CityCanadian Banking Practice At»«U, Ttrolt-I Ik, Veiled Sl.l~ eed Ceeede
MI,*Hba»com." jaSi

IlMlelM Seek BeOdlet
Tereflle, Or tari* 

WII.LIAM BOaiNS. S.rrl.l,ed,el •>I ASaaeim 
INoi,!»» B,«k HeiMiel. T.r.,1., Oel.rw

XSINHABT S XVANS. A«..i.ON SALE
BY THE CHRONICLE Maalraal. Qaakac

BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as 
fire insurance on the oroperty. Fire is a possibility but death is a 
certainty.

The ready cash from a Canada Life Business Insurance Policy 
at such a time will readjust matters and carry on the business as 
nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office
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ance knowledge, had thus been attained. Dealing 
with the training and education of employees, he 
said :—

“The business of insurance is a peculiar one. 
The merchant receives (rcm his customer a sum of 
money for which he gives an article worth approxi
mative^ what is paid for it. The bond dealer de
livers to his client a bond which is supposed to bo 
worth approximately what it is sold for. and the 
value of which on the average will not vary much 
from its original price. You deposit money with 
a bank and in return receive its guarantee to repay 
this amount, increased possibly with interest. An 
insurance company, however, will receive say $100, 
for which it may undertake to pay $10,000 on the 
happening of a certain event.

trade is good and stocks are readily realisable, there 
is less temptation to dishonesty, while premiums 
have necessarily increased to an extraordinary degree 
with the rise in values. In the absence of an im
mense conflagration, we do not sec how any fire 
insurance company, decently conducted, could 
help having a low ratio in a year like 1919. If 
with a reaction in values, and conséquent steadi- 

or reaction of premium income, the lire com-ness
panics continue to show a low loss ratio, then the 
lire prevention folk will have some reason for con
gratulating themselves that their propaganda is be
ginning to have an effect upon the national habit 
of carelessness.

Buck of all these theories regarding the over-ex- 
pensivenees of fire insurance remain two solid facts. 
The first is that the policyholder obtain full value 
for his fire premium in the protection which he 
secures, no matter whether he ever has a fire or 
not.

Technical Knowledge Seccssary.

*'lt is this divergence between what the com
pany receives and what it becomes liable to pay to 
the assured that not only makes the business of in- 

iiitcresting. but which also requires wise
com-

The second is that under present conditions, 
the fire insurance companies are not making ex
cessive profits. In the fifty-one years since Con
federation, the tire com|iaiiies doing business in 
Canada have an average loss ratio of .18.19 per cent, 
—and it is as low us this merely through the fact 
of several years' experience, preceding the 
having been" fairly favourable, anil the war rise in 
premiums referied to above.
31 per cent, for expenses, and provision for the 
overlasting conflagration risks and increase in liabi
lities does not suggest a very heavy margin of 

In the United States, the

suralice so
judgment and technical knowledge, if the 
panies are to be soundly administered.

do we hear of“Then again, more and more 
certain undertakings being referred to as public 

Whether the various branches of
war

corporations." 
insurance ionic under this heading or not, most of 
us like to feel that our companies will lie administer
ed in such a manner that our policyholders will be 
given their insurance protection in the most effi
cient maimer possible and at the lowest cost com
patible with safety and a widespread diffusion of 
tlie lienefits of insurance. To do this our com
panies must have efficient organizations, both in 
the field and in the head office, and this is ihu- 
possible unless the individuals in these organiza
tions have a sound theoretical us well as practical

This loss ratio plus

underwriting jprofît. 
results are similar, the principal companies show 
a margin of underwriting profit for the two years 
ended in 1919, of only 3.93 |>er cent, 
the companies have not only l>een active supjiorters 
of the lire prevention caui|>aign, but for years be
fore fire prevention was ever thought of as a 
shibboleth, they were doing this work through their 

Those who hold that fire in-

Moreover

knowledge of their business.
“1 do not wish to be understood as thinking that 

technical education is everything in the insurance 
business. There are outstanding examples, not 
only in insurance, but in other branches of human 
activity, where men, thoroughly trained theoreti
cally, have lacked the judgment and practical busi- 
ness capacity for success, 
in the field organizations of our companies, who, 
without much theoretical knowledge of the business, 
have made good because they |Hissesscd the quality 
of salesmanship. These exceptions, to my mind, 
however, prove very little. The former have failed 
in spite of their knowledge, and the latter have, 
succeeded in spite of their lack of knowledge. I 
believe that the companies more and more recognize 
that a theoretical knowledge of the business is 
asset to any man, whether he be employed hi the 
head office, the branch office or the field.''

inspection systems, 
surance is over expensive may surely lie asked for 

practical methods, instead of wild theoretical 
statements, bow its cost may lie fairly reduced.
some

Again, there are menEDUCATIONAL WORK OF T11K 
INSURANCE INSTITUTE

Mr. J. B. MeK.‘clinic, general manager of the 
Manufacturers Life Insurance Company, and Pre
sident of the Toronto Insurance Institute, gave a 
most interesting address oil the 21st instant, on 
the occasion of the opening meeting of the Institute.

Mr. McKcchnic |H>inted out the Institute hud 
now completed twenty-one years of work, durutg 
all of which regular meetings hud been held, and 

of the primary objects, the diffusion of iusur-

an
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Canadian
Government
Deposit

THÉ EMPLOYER’S
Liability Assurance Corporation, Limited

of London England
TraaMcfi

ABTBBSBILK INMBAHCI, ImrMi AOWHin, WHirr amici MUHMM. 
rat, xmrr >« remereerA-ne»

Pertenal Accident. Slckneu. Patetngtr and Freight Elevator, 
Burglary. Hall. Bailer, Plata Claw, Eapleeien and Flro 

Insurance. Fidelity Guarantee and Contract Bends..

wSI

s
StandB FintK

in the
liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

itntL.
Temple Building, Toronto!°*Lswls Building Montreal

John Jenkins,Charles W. I. Woodland.
Fire ManagerGeneral Manager for Canada and Newfoundland

Apphcationa for Agencies Invited

TRANSACTS «
Automobile 

Burglary 
Postal 

Plate Glass

Personal Accident 
Sickness

Liability <aii Kinds)
Fidelity GuaranteesSW

» <? 302 Bfc James Street, MONTREAL
ROBERT WELCH. General manager 

APPLICATIONS FOR DIRECT AGENCIES INVITED.

J CASUP'r'

Tin Ocean Accident it Guarantee Corporation Limited
AUTOMOBILE? INSURANCE

A Comprehensive- Policy coverinii ACCIDENT, PROPERTY’ DAMAGE., COLLISION
EIRE, THEFT ami TRANSPORT ATION in what 
the public demands.

The "OCEAN” can meet Iheee requirement# under one contract
W T. PERRY.

Ménager 1er Canada
JOHN W. WETBORE.

Superintendent.
Branch Olhce:

MERCHANTS BANK BLOG., 
MONTREAL Canadian Bead Office : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee &• Accident Ins. Co.
TRANSACTS.
SICKNESS PLATE GLASS 

AUTOMOBILE INSURANCE 
FIRE INSURANC E

The Oldest and 
Stranges! Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A WITHERS. General Manager 
TORONTO

WINNIPEG CALGARY VANCOUVER

E. ROBERTS. Mintger 
70S. Lawle Bi.tiding. MONTREAL

Branchai:
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$1,521,108,109 
59,315,510

earned...........................................
Investment ineome and .accretion

Experience of Casualty Companies 
in the United States

The Sprrtator, New York, in a recent issue, 
iiiihltiied a comprehensive table embracing in
formation as to the underwriting and invest,ment 
transactions, of the more prominent casualty, fide
lity. surety, plate glass, and other miscellaneous 
insurance companies, doing business in the United 
Stu ns in the ten-year period, 1910 to 1919, in
clusive.

In its excellent analytical Editorial dealing with 
the Table, The Scctalur, says

.... *1,583,423,949 
Losses and underwrriting expenses SI ,513,015.222 
Dividends and foreign companies'

remittances...................................
Increase in contingent funds, etc .
Increase in net surplus...................

Total.. ..

Is37,001,319
0,010,310

20,707,092

.. .. 1,588,423,349Total.. ..

In looking over the main table, it is noted that 
The general result shows that ii|kiii under»nl- Ofty-two of the ninety-three coni|>anics made under- 

income earned in the last ten yearn by the 
ninety-three companies tabulated, which amount
ed to $1,524,108,409, there was an underwriting

*

writing losses in the periods covered by their statis
tics us shown. The companies tabulated in 1917 
showed an underwriting profit of nine-tenths of 
one per cent. In the decade ending with 1917, 
the profits declined to seven-tenths of one per 
cent., and to six-tenths of one [>er cent. in the de
cade ending with I9IH, while in the ten-year

■■mg

T.
I

profit of hut seven-tenths of one per cent.
In the same ficriod. however, the investments

$59,000,000, whichof the companies yielded over 
amount was sufficient to pay the dividends of the
American companies and the net remittances of |>eriod which dosed with 1919 the profit was «(even- 
foreign companies ($37,000,0tH)t, provide for a net tenths of one j»'r cent. A Jiercentnge of profit on 

in contingent funds. s|>ecia! reserves, etc.. suv|, tremendous transactions, which naturally it -
enormous risks, amounting to considerably 

per cent, of the turnover cannot give
whose

increase
„f over $6,000.000, and enable the companies to v„|vv 
add $16,000,000 to net surplus, also permitting the |eto ,|lan 
addition of the entire underwriting profit to stir- .much satisfaction to the stockholders,

one

money invested in the business, nor docs it stimu
late the investment of new capital.

plus. ISixty-seven distinctively casualty companies lost 
over $1.700,000 on their underwriting operations.

than one-tenth of one per cent, upon $1 ,-
The general casualty coinfsuiies show rather 

badly in the table, and the several catastrophes in 
the last few years which have affected the plate- 
glass comjiauies have produced bad results for that 
( lass of companies.

The companies whose exfs'r 'lice is set forth 
supply indemnity which xs much needed, and would 
lie greatly missed by many millions of our citizens, 
and which is a necessity for the business commu
nity. This is proved, of course, by the vast valante 
of business transacted, and which is increasing 

That the companies as a whole

or more
195,000,000 of underwriting income earned, 
this group, the greatest percentage of profit for 
individual company was II I per cent., while the 
greatest loss was 053.9 |x-r cent . which was the 
experience of a company which was organized in

In
an

1919.
The twelve fidelity and surety companies made 
aggregate profit of 1.1 |n*r cent., with ratios 

ranging from a profit of 32.2 per cent, to a loss 
of 11.7 per cent.

The four companies writing principally plate- 
glass insurance made a net loss upon their under
writing transactions of 7 per cent., their individual 

ranging from a profit of 8 fier cent. to

an

from year to year, 
have transacted their husinew for less than one 
per cent, on premiums, indicates that they have 
not been sufficiently remunerated for the risk

experiences 
a loss of 2.6 |x'Y cent.

Ill the fourth group are embraced a credit eom- 
, which made a profit of 6.2 per cent on its

assumed.
Policy holder- must realize that if the companies 

to continue to bear the burdens which cannotare
well lie carried by individuals, and to pay claims 
as promptly us they arise, they must receive suffi
cient premiums to enable them to do this, to pro
vide the legal reserves required, and to afford some 

hie ronqiciisatioii to the stockholders. It 
is also desirable, from the viewpoint of polioyhold- 

that surplus funds should be steadily increased, 
in order to qualify the companies to meet such an 

recently during the epidemic

puny
underwriting; six live stock insurance companies, 
which all experienced underwriting losses, ranging 
from I per cent, to 61.6 per cent. ; a steam Isoler 
insurance company, which made a profit of 5.9 per 
cent. ; a physician’s defense company, whose profit 
was 5.1 per cent... and a title insurance company, 
which made 11.3 per cent upon its transactions.

A condensed summary of the aggregate results 
shown in the main table is prevented herewith : 
Underwriting income or premiums

reaeoli

CIS,

an aroseemergency 
of influenza.

i
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CASUALTYFIREmh The Northern Assurance Co. Limited
Of England

S79.801.2ES.C0ASSEIS
leeludlng Paid up OapHal of 04,0^11.01

Heed Offloe for Oenedei Lewie Building, 17 BL John Street, Mentreel

& E. MOBBRLY,teeeeitf eeperteentMil.

FIREFIRE THE

1Ro^a l Scottish
SfClASGQÎ/

Hr»/l(4R
INSURANCE COMPANY LIMITED 

of Glasgow, Scotland
HEAD Omet FOR CANADA 

IT er. JOHN eTREET 
MOF'TREAL This Company’s contracts are guaranteed by 

The Northern Assurance Company Limited, of EnglandE. MORERI.Y,

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
ASSETS OVER |It,000.OCXINCORPORATED IS65

REPRESENTED IN TORONTO BY
McADAM, SHERRITT & COMPANY

General Agente
3» TORONTO STREETEXCELSIOR LIFE BUILDING

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
. ESTABLISHED IS6S

HEAD OFFICE FOR CANADA: TORONTOHEAD OFFICE: HONG KONG

FIRE * MARINE INSURANCE z

LOSSES PAID SINCE ORGANIZATION OVER 150,000,000

Manager 1er Canada, C. I. DRAYTONJOHNSON—JENNINGS. Inc.. General Agent».
MONTREAL.

™H STRATHCONA “ For ten jeers the STRATH
CONA ha* pursued a safe and 
steady course and is now begin
ning to gather the fruits of its 
wise and sound policy.”

FIRE INSURANCE COHPANY
HEAD OFFICE: MONTREAL. 

SO ST. JAMES ST.
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CANADIAN FIRE RECORDBearer Fire Insurance Company
The announcement is made this week that the 

Reaver Fire Insurance Company of Winnipeg are 
entering Montreal. and have ap|Hiinted the well 
known firm of Dale A Co. as general agents in this 
City, This Company was formed some years ago. 
largely, to write preferred business only through 
its mortgage connections in the West, hut latterly, 
has decided to extend its business in the East. The 
1 River has had a good record under excellent man
agement since its inception six years ago. 
hoard of directors is composed of wealthy and in
fluential business men. Among the officers of the 
Company being Mr. W. .1. Christie. President, a 
well known capitalist in Winnipeg. Mr. <•. W. 
Allan, K.C., M.P., Vice-President, is also a di
rector of the Canadian Hank of Commerce, Mr. -I. 
Halt, Director, is President of the l niun Hank and 
Mr. F. Morton Morse is a well known and influen
tial Winnipeg merchant. The Company has been • 
under the management of Mr, A. De.lardin 
since its inception, who is largely res|ion«iblo for 
the Company's strong financial standing.

Fire ni Brandon, Man.—On the 21st instant a 
lire occurred in the Oatmeal Plant of the Western 
Canada Flour Mills, cause staled to he simultaneous 
combustion. Loss about SI2.WMI.

Fire ni Bell /{/rrr, Onb -On the 19th instant a 
lire destroyed IÛ stacks of flax, and did other dain- 

Esl imntrd at Slll.iHHt. c a use stated to beage.
lightning.The

Fire Aril prior, Dill.—< In the 21th instant a lire 
occurred in the planing mill and lumber piles of 
S. It. Rudd A Co. Loss about £12.001).

Fire nl Slanixlas, /'.(,).—On the 21th instant a 
fire destroyed some ten huildingu, including I he 
hotel, five dwellings, one restaurant, one black
smiths shop and two stores, entailing a loss of about 
$90,000. The buildings 
Provincial Mutuals.

mostly insured ina re

Fire nf Montreal.. ,—On the 2-Srd instant a fire 
damaged the premises and stock of the 11 lobe 
Waterproof Clothing Co.. Ilôli Noire Dame Street 
West, extending to the provision store of W. (leorge, 
9Û8 Notre Dame Street West. Tin loss in estimat
ed at about $12,000.

PERSONALS
Mr. C. R. Drayton, manager for Canada of the 

Union Insurance Society of Canton was in Montreal 
this week on his return from Newfoundland. He 
reports conditions in the latter place arc not quite 
as good as they might be. He found business men. 
however, very optimistic about the future. Mr 
Drayton states that there is a great deal of 
feeling existing between different parties, as to 
whether the Government should control the price 
of fish or not.

Fire ill Montreal.—On the 21th instant a lire 
broke out in the premises of the Dodd-Simpson 
Press Ltd., and caused considerable damage to 
stock of paper hi (storeroom to which the lire was 
confined.

COLUMBIA
INSURANCE COMPANY OF NEW JERSEY

Annual Statement as of December Hist, 1920
LIABILITIESASSETS

Government and Municiyal Bonds.. $ 790,4SI.00 
Railroad and Miarellaneons Bonds
Cash in Banks.............................................
Premiums in course of CM lection and

other Assets................................................

$ 400.000 00 
390,134 3S 
105.420 92 
99.000 00

Cash Capital..............................
Unearned Premium Uewrie .. 
Ixvwa in process of adjustment 
All other claims .....................

563,190 00
175.145 «0

267,431 41
993,561.20

Surplus over all Liabilities ................. H13.393.Wt

SI,796.955.08$1,796,955.08

R. MacD. Paterwm I 
J. B. I’a lemon

Heed Office for Canada 
Montreal

Joint Managers
I

A. McBEAN & CO.
GENERAL AGENTH FOR MONTREAL 

LEWIS BUILDING. MONTREAL

‘ _T
..

M
l



Montreal, October 29, 1920THE CHRONICLE1178 No 12

Improved Disability Provision ATLASHaim may be mwl<- as wan at élsabllity accurs—
no probationary j»trxI.

Payment* tx-gm immediately on approval of claim— 
no probationary period.

Monthly pay monta, lifelong. conditioned on perma
nence of disability.

Immediate waiver of future premium*—no wailing 
until nett anniversary.

Pull amount of inauranee paid when insured die*, 
without de, I IK ti. HI for dualiility payment* or for pre- 
iiimin* waived.

This new- disalulity provision brings the «erviee of 
A mem a* oldest legal reserve life insurance company 
still closer to the needs of the insuring public.

Far terms ta predudng Agents address

ASSURANCE COMPANY LIMITED
Founded In the Reign et Geerge III

• . $11,000,000 
- - 1.320.000
■ • 29.190.205

Subscribed Capital 
Capital Paid Up 
Addltlenal Funds

The Company enjoys the highest reputa- 
tien for prompt and liberal settlement at 
claims and will be glad ta receive applica
tions 1er agendas tram gentlemen In a position 
to Introduce buolneio.The Mutual Life Insurance Company

OF NEW YORK
34 NASSAU STREET. NEW YORK Hood Office for Canode:

260 St. James Street, MONTREAL
ManagerR. R MARTIN

ACCIDENT FIRE AND LIFE 
ASSURANCE CORPORATION LIMITED

OF PERTH, SCOTI AND

Established 1M4

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750,000 Aiaets $4.015.811

Agents Wanted in Unrepresented Districts

Total security to Policyholders new sucstd - $12.000.000 
PÊlFg HOWLAND. Esq.

( hairman Advitory ltonixl
JUDSON G. LEE

< iotu rnl Ag<ini Montreal.
T. H. MALL

Mmia.vr f«*r Canada

Manager» far Canada:

Montreal Agencies Limited, Montrealthe

London Assurance
CORPORATION Aawetet

Ly/ >
a Ru!^s

OF ENGLAND
INCORPORATED BY ROYAL CHARTER A.D. 1720

S 3,711,375 
12.500,000

Head Office- lor Canada, MONTREAL
W. KENNEDY, W. B. COLLEY. Jelnt Ménagers.

$33,687,274.25
Surpluat

$10,846,031,00
z

CAPITAL PAID VP 
TOTAL ASSETS EXCEED

Canadian Head Office:
MONTREAL

J. W. MINNIE, Manager¥
Automobile Insurance L’UNION

FIRE INSURANCE COMPANY,
Haad Office: PARIS, Franca.

TUX ^TRANSPORTATION i-THEFT :
Established 112$
Capital fully subscribed . . $2,000,OOU.00

60 per esnt paid-up.
Fire and General Reserve Funds 8,270,000.00

The FravMaal Assurance Oompesy fawuraa you» Autw-
mobile against low or damage resulting from Pin, from 
whatever cause arising, including Explosions, Spon
taneous Combustion or Lightning: from aeddeote hap
pening to the Railway Car or Bteam boat used la the 
traasportatioe of your ear: from Burglary or TWt 
milted by any penes not aa employee of tbs set

Available Balance from Profit 
and Ix>ss Aorount. . . 

Net Premiums in 1919. . . 
Total Losses paid to 31 Dec., 

1919.........................................

55,891.00
8,618,609.00

For further partteuUre sad rates apply te
101 ..TOO ,000 00

The Provident Assurance Company Canadian Branch:
LEWIS BUILDING. 17 St. John St. Montreal

Mtnatar 1er Ctnadi: MAURICE FEBBAND16$ $1. Jsmas street. Mentresl. Tel. Main 1626-7.
i. C. Gagne, Managing Directs;________
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lliv profession, of "raising hell with fire insurance," 
An occasional prospect vents the grievance that in variably ilo it iiIhiuI lire insurance rates. Von 

In- interviewer would receive a sizable commission never hear them thunder against the vast property 
the policy oflered. Tell him that you receive and life loss from ires that could he prevented,

no .alary, that you rely on your industry and They never arraign the (lovcrninenl for not adopt-
s'alin for an income and that the earnings of the ing and enforcing laws for honest building eon-
avenge life insurance agent are no larger than the striation to reduce the susceptibility of tires. They
clinings of the average salesman in any other never demand that personal res|mnsihility for tires 

Tell him also that the commissions In carelessness and neglect lie visited by personal

Justifying Agents Commissions

hi

average line.
v\tin'll an agent receives are paid out of the entire liability for the result of it. 
expense fund of the company and hear only a- ne-
ii'ig.hle relation to the cost of the insurance under clamour against the mere insurance rale, 
the individual policy. And remind linn that if loss is always far greater than any insurance can 
y„u wi re receiving a -Salary instead of commissions possibly indemnify for by distribution and in midi- 
vour ealaiY would be. as the commission is. a part lion the whole sum insurance money and all is a 
of the général e\|>eiiso of the company. The sala- dead and total loss to the community, yet the hue 

paid to bank officials and other bank employes and cry is raised against the only thing that amelio- 
are elements in the rate of discount his bank rates the misfortune of the individual and not a 
charges and lie finds no fault with that ; nor would whisper against the high rates of carelessness and 
lie criticise if such officials and other employes neglect that make the insurance rate a simple 

paid commissions instead of salaries, if that matter of mathematics 
were banking custom. The test is, do** the renin 
neratmu, whether commissions or salary, bear a 

relation to the cost of the service? Insur-

::
-
INot at all I lint they keep up a thunderous

The lire
'

3
.1

lies
t

I
were

Litigation (Her Capital Call ol First 
National lteinsurance ol London

The Fist National lteinsurance Company of 
London, which was organized last year, apjs'ars to 
be having some difficulty in collecting the second

In a case

pro|ier
aine deportments, in the case of a life insurance 
agent, have defined the limit*» of insurance costs 
for the express pur|«ise of protecting policyholders.

out his grievance by tactfully giving this «all on the subscriptions to its shares.
ivrviitly tried in London, when» the1 sulwrihvr to 
fil ly slum's of I In* stock of I lie company resisted 
the i**i 11 for i lie second 5s |mt share, the defendant 
staled Iluit, unfortunately, lie was silly enough to 

The experience of the world is multiplying to pay the amount of the call, as he would never 
prove that 65 is tis, earlv to he taken as a probable Ins money lin k, hut lie disputed the claim in 
retiring age. The vast"majority of men at 65 are res|icct of interest and also costs Tim defendant 
hot too old to work and don’t want to stop work- testified : "The company is more or less practically 
mg. The old-age provisions made bv England a swindle. I , annul sell the shares at any price, 
and Germany for the whole |ieople. and those of the They are worth nothing." II,' lost out on the

case, however, and was ordered to pay the amount 
of the vail, with interest and cost..

f iNlUgV

view of commission payments.
(Mutual Life “Points.") i
WHKX iS OLD A<iK?

set*

I

Pennsylvania tiailroad. New York Central, Chicago 
and Northwestern, and a long list of corporations. 
Ii\ Til as the age when jielisioiis may begin. Ainsi 
ol them don’t rep lire that men shall retire then, 
luit leave it optional with each, 
the I'nited Stales the other day declared that the 
old civil service retirement law, naming age 6

An Agent’» and Broker’» Company, wrl leg all 
Une» of Casualty Insurance and GuaranteeThe President of

^INDEMNITYV
COMPANY

should not lie declared compulsory. Imt voluntary 
mid optional.

Golf and other exercises, dancing and othei
pastimes, better hygiene and many other causes are 
beginning to make men more fit when they are old

More than evet menini'll than they used to lie.
realizing that it is wholesome to work as longare

CHARLES H. HOLLAND. Presidentas they call.
CANADIAN OFFICES:

Fire Insurance Rates and Fire Losses
Looking the country over as a whole we may ob- 

curiotis reaction in human nature. Those 
who make a profession, or the stepping-stone to

TORONTO 
R yal I lie lira nee Bldg. 

RICHARD J. BOND. JULIAN H FF. R tills ON 
Supt. for Canada Supt. lor Ontario

MONTREAL 
Koval Insurance Bldg.

serve a

i
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IN ALL INSURANCE BRANCHES

STRENGTH REPUTATION
the Montreal Securities Corporation

SERVICE
Limited

MONTREALDominion Express Building
GENERAL AGENTS FOR

The GLOBE INDEMNITY COMPANY of Canada 
The CANADIAN FIRE INSURANCE COMPANY

Applleatieni l*r Agencies SellclUd

NIAGARA FIRE INSURANCE COMPANY
Incorporated 1850 

Net Surplus 31st Dec., 1919
$3,393,907.58

- 22 ST.JOHN STREET, MONTREAL
Agents Wanted

Head Office. NEW YORK 
Cash Capital 

$1,000,000.00 
CANADIAN DEPARTMENT -

W. E. Findlay. Manager

• THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company
FOUNDED 11*9OF EDINBURGH

Caledonian-American Insurance Company
OF NEW YORK

lied Office» for Canada. - DOMINION EXPRESS BUILDING, . MONTREAL
JOHN 0. BORTHWICK, Canadian Nanagtr

LONDON &. SCOTTISH ASSURANCE CORPORATION
LIMITED, OF LONDON, ENOLAND

Ftrmerly LONDON t LANCASHIRE LIFE A GENERAL ASSURANCE ASSOCIATION. UNITED
ESTABLISHED IN CANADA 1863

Directors for Canada :
A. .1. Dawes, Esq.
II. It. Mackenzie, Esq.

E. C. Pratt, Esq 
1). C. Mararow, Esq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

SCOTTISH METROPOLITAN ASfWRANOE COMPANY
LIMITED

AUTOMOBILE LIABILITY and FIRE 
Individual or Combined Policies 
EMPLOYERS' LIABILITY 

PUBLIC and TEAMS' LIABILITY

FIRE and MARINE 
ACCIDENT and SICKNESS 

GUARANTEE BONDS 
ELEVATOR and GENERAL LIABILITY

Head Offices fer Cauda: LONDON i SCOTTISH BUILDING, MONTREAL
Total Fun du and A wets Exceed $25,500,000

Fir* Manager C.E.CORBOLO GwialiyManager. J. UFTON FLETCHER Secretary and Actuan. W.H R. EDDERSOW 
Manager for Canada. ALEXANDER BIS8BTT 

APPLICATIONS FOR AGENCIES INVITED
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learned that the higher the iieivcntage the greater 
the headiehe arid if. as w.- sincerely hope and be
lieve. .loues is going to ".lay sober, this country of 
ours will soon make a safe landing on the Shore 
ef Sound Finance where everybody will have a full 
day’s pay for a full day’s work. There will he no 
wage reduction in the ease of those who are effi
cient : tlie worker, the producer and the retailer 
will all save more41101 lev than they have ever saved 
Ik fore, and the Joneses will surely put a large part 
of their savings into life insurance.

So our opinion is that while the easy days of 
life insurance selling are almost over ; the days of 
real prosperity for the ical life insurance writer uni 
just al-out to lwgin.

Effect of Falling Price* on life 
Insurance

By R. W. Stevens.
We have had many inquiries during the past 

month as to our opinion of the effect the tendency 
toward reduced prices of food stuffs, clothing, mer
chandise, etc., would have on our new business ; 
and now that the long predicted decline in prices 

to have substantially begun it seems ad-
visible to set forth our views as to the probable 
effect on new life insurance writings.

The manufacturer, wholesaler and retailer arc 
the ones who will be adversely affected hv the 
decline in prices and they only until stocks on hand 
produced or bought at higher costs than they can 
now lie duplicated have been liquidated. 80 long 
as the publie was willing to buy extravagantly, the 
manufacturer was not deeply concerned about his 
cost of production; the wholesaler and the retailer 
did not worry about overhead and were liberal in 
applying the "expense loading," because they knew 
that "Jones would |>uy the freight,” and because 
of Jones’ come easy, go easy willingness to pay, 
prices kept on climbing.

Hut—Jones is rapidly sobering up. lie not only 
refuses to pay the freight, hut he is not buying any
thing that he can possibly get along without, 
ltcsult—stagnant stocks in the hands of the manu
facturer, wholesaler and retailer, which have got to 
be moved and they won’t be moved until Jones is 
kutistied that the price at which they are offered 
is fair and reasonable.

We are now beginning to see the difference be
tween Jones drunk and Jones sober ; and his sober 
condition augurs well for Jones as well as for all 
engaged in legitimate lines of business.

Jones is earning as much /money now as he was 
six months ago when lie started his spending spree, 
hut he is not buying "wine for the boys" who arc 

accustomed to beer. He has thoroughly

tel

>
1

MR. ROSEN’S BANNER YEAR
Harry It. Boson told Manhattan Life agents 

recently that lie wrote $30.1XK>,IM>1> of new insur
ance 
husiiK ss.
dollar (silicic*. March was Mr. Rosen’s best 
month, with $11.,000.000 written in 31 days. The 
life insurance companies with which Mr. Boson 
docs business paid him $560.000 in commissions and 
renewals in the first (I months of this year.

In speaking of aids to salesmanship, Mr. Boson 
said, "1 have not carried a rate book in 10 years 
uud 1 never carried literature. My business is 
done on personality and knowledge of human 
nature. A prospect becomes confused by too much 
talk about reserves and dividends. It isn’t ne
cessary. You cap’t sell life insurance if you don’t 
believe in it.”

The speaker went on to say that "more men 
fail through ignorance of their own strength than 
through knowledge of their weakness. An agent 
must be successful or he becomes 11 |siison in the 
business.

111 the first <1 months of 1920, all personal 
This included 11 individual million

I

more

Insure in one of Canada’* Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSl HaNCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED $98,000,000

Montreal Agencies, Limited
GENERAL AGENTS

MONTREAL TRUST BUILDING, MONTREAL
JAS. 1) CHEBRY, Manager
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ill ill
ANCA5IIIRE

GUARANTEE 3,1 iV

ACCIDENTSEUG c°

$46,500,000Security
ONTARIO AND NORTH M UST BR ANCH

M Rlehm,nd ltr«t. till. TORONTO

PROVINCK OF QVHBKC BRANCH
14$ N,lr, Dim, Strut Wist, MONTREAL

PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
AUTOMOBILE 

GENERAL LIABILITY

11, ,h1 Olfiro, TORONTO

Quebec, II St. Peter St.Mentreal. 164 St. Jamee St.

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,415,740.57

TOTAL LOSSES PAID, $3,180,308.63
Application for Agenolee Invited

MONTREALHead Office
ManagerP. J. PERRIN

Union Assurance Society, Ltd
OF LONDON, ENGLAND 

(Fir, Iniurince since A.D. 1714)

CANADA BRANPH. MONTREAL.
T. L. MORRIliSEY. Resident Minigtr. 

NORTH WEST BRANCH. WINNIPEG,
THOS. BRUCE, Brinch MinAgir.

AtiencivN Throughout the Dominion

Established in Canada in 1821

ÆTNA (Fire) 19201819

HARTFORD, CONN.. U.S.A.

Losses Paid over $183,000,000
J. R. STEWART, Speciil Aoenl, 36 Tnmntn Strrrl. TORONTO, ONTARIO 

R. 10NG. Speciil Agent. 515 YorUhlre Building. VANCOUVER, B. C.

The Law Union & Rock
F«eed«4 il IMINSURANCE CO. LIMITED. LONDON. 

Ancle ExceedEXCELSIOR $50,000,m.H
Over tl0.0M.M0 lerwtei ta Ceaade 

FIRE eed ACCIDENT RISES e«ce»led.
Caaediaa H.si Office; 277 Beater Halt Hill.

MONTREAL , ,
A grin a wauled in uarrpteeentcd towns in Canada.

COUN E. SWORD 
Canadlaa Manager.

COMPANYIJFKINSURANCE
A Slnmil Canadian Company

Foe P«oticno« on iNvieiwiNi
Buy k«L«i*iON PoLtc.it»

J. J. Kobirltaud. Prov. Man.. Montreal
W. l>. Aikkn. Kuperiiitrmtent.

Accident Drpl.

Pc sitions for Life insurance Men.
will, liriylil |in*>|K‘clN. for live imuimme salesmen of 2<"nl record ami proven ability. Even 

to enable hard workers to make good. Correspondence confidential.. If you wont 
a good imaitkm «» Agent or District Manager with a imigwaaivw Company, Apply etstiog «apwieBee 
mul references. I„ W. R. BROWNLEE, Provincial Manager, 180 St. James St., MONTREAL. P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS H. FULLER. ~

We have a few vacancies.

it >«•'1 tUm w given

TORONTO. OBLOEOROl a WOODS. President

(
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STRIKE INSURANCE
NOTICEll is of considerable ini|wirlanec Ilial ilm* ctn- 

jiliasis In- given now to what is somelimcs coti- 
snli-ivil an innovation in insurance cuverngv- 
naini-lv. insura lift* against loss on account of 
■.hikes. This form of coverage has In-cn advoeul- 
eil at various intervals m |iasl years, anil at least 
niii company atleni|>teil the e\|a-rinient as it 
seemeil to lie then. The ilentauil at that time was

;NOTICE is hereby given that the Northern/ 
Assurance Company Limited of London, 
England has been granted Dominion License 
No. VU I dated titb October, 19*20, to transact 
in Canada the business of Burglary Insurance, 
in addition to the classes for which it is 
already licensed namely l-'ire, Accident, Sick
ness, Automobile, Gururautec and Plate Glass 
Insurance.

!

Ievidently! not considered hyj underwriters suffi
ciently nor the situation so serious as to warrant 
ailvisaling the formation of eom|iaiiies to handle
sia-eitieallv such hazards. The situation has T NUIA—EAST AFRICA—A largo ami iiiinortimt tir...... .

, ,,,,i|, ,. . * MKItCH ANTS, with valuable ixnmwtmiw m BOMBAY,assiuned a very uu|airtanl as,H*et I he last lew veals. Vxn>;|l !MW,V1N<KS ,Hht.r ,wrts of India, ami also
etnnlovers no longer control labor. As an out- established in l-sist Africa, is iMi-paml to take up a n-pre- 

i r ,| .......... . il . tentative AGENCY for tirsts-lass Insurance Cumisuiies.Iiime to the abuse of that |HiVur i xeietsed hv sunn trilMW,mg KIRK, \<XHUENT, 1.1 IT. and M VHINK timnm-ss.
vinplovviH radical labor is tnvtiwing not only vin- Tliv firm is extending iU liwuramv IVpartiiH'iit in Itomlmx.

, . * . ■ . . , i a , « • „.„ * ...,.11 «ntl in in » jMtnition to offvr vnliiahU* facilities to anyoneploycrs mlvicsts, but tbiir ov * n,‘ * 11 s • dtnirou* of incrvwine it*» biiMiuw* in Jiwlia himI Ka*t Africa,
with :i continuous strike program. As a mutter Write, Box VUOO, P«wt Magazine Office, V 8t. Andrew Street,
of fact, I he risk for the past year, at least, has KC4' 1<mdon- Eo“1"od-
been greater titan that of lire. Conditions result
ing to industry from tire and from strikes are 
analogous—both paralyze it—Initli result in a
linaneial loss. Strikes are allowed to spread with- Apply, stating ox|ieriencv, etc., to Northwestern

Mutual Eire Association,

l

WANTED
Young men for lire insurance inspection work.

iiht any lasting preventative measures.
Hamilton. Ilut.To-day there is an ini|ier»tive need for prolee- 

tion against loss oeeasioned by strikes and a plan 
which will work as a safeguard to employee as 
well as employer should receive united sup|xirt 
and find a ready Held for operation, 
and intelligent plan of assistance is needed now 
to succeed to the prebniinurv work done through 
moral agencies, ll would ap|M-ar to he an opjior- 
lune time for insurance companies to show what 
henetit they can lie in keeping industry secure, 
when all other means have failed.

WANTED IAn old established Insurance Agency, operating 
A practical in the City of Vancouver, which lias a. premium in

come from select business of $30,01X1 per annum, 
desires to obtain the General Agency of a good, 
strong, iMill-lariff company for the Province of 
British I olumb'a. Address.

General Agency,
Cure Tin' Chronicle, Montreal.

The Employers Mutual Insurance and Service 
Company of Baltimore lias ap|H-arcd with ipmlitiea- 
limis that would seem to meet the need.

WANTI'II)
CHIEF CLEI1K wanted immediately hv a large 

Amerieim Eire Insurance Company to lake full 
one having a thorough knowledge

This
iiniijitniy has been formed by manufacturers to charge of office, 
pnifW-t themselves against less from strikes, and of all branches of Eire and Automobile insurance

The and eapuhle of reading and writing French. 'Apply , 
staling eX|H-rieltee and salary reipiired. to 

Chief Clerk.

**

will transact business on the mutual plan, 
initial subscriptions amounted to some $30,(MX).(XX) 
of iiistirauee on which the premium was over 

Excess reinsurance has been provided
Care The I hroniele, Montreal.

S.IKl.tWHI,

lor in the Excess Insurance Company of Ixmdoii 
and m Ijondon Lloyds. The limit of liability on 
any one risk assumed by the Employers is $700,- 
IX X).

WANTED
FI HE INSPHANCE MAN with eleven years 

experience as Agent, Inspector and Assistant Man
Tl"' “***.... . is lo ,mtc li,neh uger seeks new connection. S,s-aks and writes

the annual premium. Bates vary /imirding to |K(t)l |angllllges. Would start in any ea|»uity 
imlustry and range from .V> cents to $2.h0 |s-r offering good prospe<-ts for udvaneemenl. Apply, 
sllX), and were arrived at after some years of to F. I. M.,

{Continued on page 1184.» (arc The ( hroniele. Montreal.

«
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1CELLI IN G TOkVi
i 11< i. I N SI I RANCI C O M 1 - A IN "Y

MtiB KIN G 13 T

SCOTTISH UIIDH ISO
miURANCI COMPANY, OP IOINBWNCH, (COTLAND

«STABLISIIEU 1824

Capital,............................................. 030,000,000
fatal Alton,.................................... 70,010,734
Ospoelted with Oemlnlon Covt't, • • 301,003
Iniaattd Ataatt hi Canidt, 7,000,33»

NORTH AMERICAN OEPT . HARTYOND. CONN..U.A.,.
F%iMM**r fk S'a'«. IIinLlrni \<«ni»A St'*

Adiict on reiniurancv mattrra given in connection with 
Lilr, Fin nod General Casualty business. 

Reinsurance! placed with British and Foraign Companies. 
Excess Covers.

Montreal

wSmSmiAl IAN. Kl MvKav. Lin..................

h Ihe WATERLOO!
---IC“ L,M,TI__
A. F. FAANtON A COY

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

as! iwla, AS* l

U, Hrdsia Laas, Waterloo, OnLHead Office
TOTAL ASSETS 31st DEC., 1010, Ovsr $1,000,000 
Policies in Force in Western Ontario Ovsr 30,000

ALLAN BOWMAN, 
Vice-President

CEO. DIEBEL, 
President

L. W. SHUH,
Manager

«Iuily uf strike statistics ami arc consitlerotl aetna- 
rily souiiil. In collating the data on which I lie 
calculation was made, the relation to strikes of 
locality as well as industry was studied. The 
contract is the ordinary use and occupancy policy

67, Ycnf» StreetTt Office.
.. haw sen.t,

7.

used for lire coverage. .
This kind of protection serves its greatest pur

pose in counteracting that financial loss which em
ployers are hound to suffer when acceding to 

We would not advocate, how•
The

UNITED STATES LIFE 
Insurance Company

in the City of New York

strike demands.
for the present, that such a company extend 

its functions beyond that of the legitimate insur-
mediator in

e\er.

alive company and attempt In act as 
strike controversies. We are of the opinion that 
in following its legitimate purposes it is bound to 

factor and its usefulness in
Organized 18ÙU. Non-Participating Policies 
only. Over Forty-Five Million Ikillars Paid 
to Policyholders

act as a prevention 
curtailing lalmr dirtnrbanecs is thereby furl her 

,\> i lie real ptir|*ises of the coni|ian>conserved.
are recognized by industry as practical, these ad 
ditionil lines of service will develop of themselves 
as a natural eoiiseqitenee. extending to questions 
of industrial relations and conditions, the main 

to effect settlement sails-

JOHN P MIAN, M I»., Pfi'.tii/i uf.

OssS tsmlery sees 1er hi|h ils». Mrwn.l srsSuim.
AdSri» Hsmsanger «Irait entrait» with II» C«*»•"» 

u«ke. tV ■ » assay. Nsw Yer* City
object In-ing, of 
fa, ton lu all isnu ernetl.— Iiisuranne Age.

eotirse,

m


