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Merchanis Bank of
Canada.
Established 1864.

HEAD OFFICE: Montreal.

Pald-up Capital, $3,799,200.00
Reserve Fund, 1,500,000,

DIRECTORSe

Andrew Allan, Prosident.
Robt. Anderson, Vice-President.

Adolphe Masson, Hector Mac-
kenzie, Jonathan Hodgson, J.hn
Cassils, John Du:can, Hon. J.
J. C. Abbott, M.P., Hugh Mou-
taru Allan,

George Hague, General Man-

ager.
Walter N. Anderson, Supt. of
Branches.

BRANCHES.
Belleville.. ... W. Hamilton.
Berlin ,.....— Travers.
Brampton . ...J. C. More.

Chatham......F. 8. Jarvis.
Galt .........0.V.J" Greeuhill.
(iananogue...A. Petrie.
Hamilton ....J. S. Meredith.
Ingersoll.... A. M. Smith.
Kincardine ...G. C. Tyre.
Kingston.....G . E. Hague.
London ......W. F. Harper.
Montreal..... A.M, Crombie,
Mitchell .....E. Q. Lawrence.
Napanee WA, Smith,
Ottawa .......W. H. Rowley.
Owen Sonnd..A St. .. Mackin-
tosh.
Perth. ... ... . James (Giray.
Prescott .....T. Kirby.'
Quebec. ....,.John Gault.
Renfrew......C. G. Morgan.
Sherbrooke,Q. J. A. Rendy.
Stratford. .,..T. E. P. Trew.
8t. Johns, Q...K. H, Heward.
St, Thomas ...W. Pringle.
Toronto. ...... Wm. Cooke.
Walkerton.....J. H. Patterson,
Windsor ......Wm. Kingsley.
Winnipeg .....D. Miller.
Brandon ....J. C. Meredith.

BANKERS,

Great Britain—The Clydesdale
Bunk (Limited), 30 Lombard
Stroet, London, Glasgow and
elsewhere,

New York—The Bank of New
York, N.B.A.

AGENCY.

New York-61 Wall street,
Messrs. Henry Hague and
John B, Harris, jr., Agents.

Bank of B.N. America.
Established 1836.
HEAD OFFIOE : Montreal,

Paid-up Capital, £1,000,000 Stg.
Canadian Currency, $4,866,666.
Reserve, $1,079,475.
Lon Office—3 Clement's
Lane, Lombard St., E. C.

DIRECTORS.

J. H. Brodie, John dJames
Cater, Henry R. Farrar, Richard
Glyn, Edward Arthur
Hoare, H. J. B. Kendall, J. J.
Kingsford, Frederic_Lubbock,
A. H. Philpotts, J. Murray
Robertson.

Secretary—A. G. Wallis.

R. R. Grindley, General
Manage:
Branch aand Agencles in

Canada.
Brantford . ... Alex. Robertson.
Fredericton, N.B.R. Inglis,
Halifax .......A. E, Ellis.
Hamilton. . .....D. G, McGregor.

Bank of B. N. A. Cont’d.

Kingston ... ¥. Brownfield.
.p. Cumbonand.

London ..... ]
Montreal. ....J. Penfold.
OLtawR. «ve--eeDe Robertson.
PREIS ooune--oele By Buchanan,
Quebec ... -H: M., J. Mc-
Michael.

St. John, N.B. W. E. C.nlliur.
Toronto..... W Grindley.
victoria, B. C. Gavin H. Burns,

AGENTS IN THE UNITED
STATES.
New York.—D. A. McTavish
and I, Stikeman. Agents.
(hicago.—H. M. Breedon and
J. 37 Morrison, Agents.
San Francisco.—W. Lawson
and C. K. Taylor, Agents.
London Bankers 'The Bank of
England and Messrs. Glyn &

Co

FORKIGN AGENTS.
Liverpool.—Bunk of Liverpool
Austmlia—-—Union Bank of
Au-tralin.  New Zealand—
Union Bank of Australia,
Bank of New Zealand, Colon-
ial Bank of New Zealand.
India, Chins and Japan—
Chartered Mercantile Bank of
[ndin, london and China §
sra Bank
ﬁtlies, Cl)ll)]‘]iﬂ.] Bank, Paris—
Messrs. Marcuard, Krausg &
Co. Lyons—Credib Lyonnais.

-

Quebec Bank.
Established 1818,

HEAD OFFICE: Quebec.
Paid-up Capital, $2,500,000,
Reserve, $325.000,

DIRECTORS.
Hon. Jas, G. Ross, President.
Wm. Withall, Vice-President.
sir N. F. Belleau, K.C;M.G,
R. H. Smith, Jno. R. Young,
William White, Geo. R. Ren-
frew, James Stevenson, Cashier,
W. R, Dean, T nspector.
BRANCIIES.
Ottaws ..o . V. Noel.
Montreal.....T. McDougall.
Toronto .....J. Walker,
Thorold .....D: Be Crombie.
Pembroke. ... T, C. Coffin.
Three Rivers..T. F. Cox.
AGENTS,
New York—Bank of B.N.A.
‘London—The Bank of Scotland.

- ———

Molsons Bank.
Established 1855,

HEAD O¥FICE : Montreal.
Paid-up Capital, 2,000,000,
Reserve, $800,000

DIRECTORS.
Thomas workman, Pr(‘side_nt,
J . R Molsnn,Vi('(*—l’rcsulont

R. W. Shepherd, Miles Wil-
linme, Sir D. 1.. Macpherson, S,
H. Ewing, A. T, Gault.

F. Wolfersmn Thomas, Gen.
Manager.

M. Heaton, Inspector.

BBANCHE.\‘.
Aylmer .....- W H. Draper.
Bl)"m:kville J. W. B, Rivers.
Clinton. .. H C. Brewer.
IxerereoesssssAs A. C. Deno-
van.

Hamilton. ...d. M. Burns,
Tondon «oecoe Joseph Jeffery,
Meaford. ... I Peter Buller,
Morrisburg. .- .. W. Howard.
Owen Sound...ls W, D. Bro-
denck‘.

Ridgetown, ... L. E. Teute.

th's Falls. .E. A. Bethure,
o .. A. Pipoms

Toronto..ee- >+

s
Molsons Bank ¢t d.
St. Thomas. ..C. W. Clinch.
Sorel . ... .G Crebassi.
Prentotts ..., .10 B wilson.
Waterloo. . ..o d. Hespeler.
Woodstock. ... C. M. McCuaig.

AGENTS IN THE DOMINION.

Quebec.—La Banque du Peuple
and Eastern Townships Bauk.

Ontario. — Dominion Bank,
Bunk of Montreal, Bank of
Commeree, Merchants Bank.

New Brunswick.—Bank of N.
Brunswick, St. John.

Nova Scotia. —Halifax Baunk-
ing Company and its Branch-
es.

Prince Edward _Island.—
Union Bank of P. E. L,
Charlottetown and Summer-
side.

Newfoundland — Commercial
Bank of Newfoundland, St.
Johns.

AGENTS IN UNITED STATES.

New  York—Mechanics’ Na-
tionnl Bank, Messrs. Morton,
Bliss & Co., Messrs, W, Wat-
son and Alex. Lang.

Bosgton — Merchants
Bank.

Portland — Cagco
Bank.

Chicugo—Tirst National Bank.

Cleveland—Commercial N a-
tional Bank.

Detroit—Mechanics' Bank.

Buffalo—Farmers and Mcchan-
ics” National Rank.

Milwaukee—Wisconsin Marine
and Fire Insurance Co. Bank.

Toledo—Second National Bank.

Helena, Montana—First Na-
tional Bank.

Fort Benton, Montana—Tirst
National Bank.

AGENTS IN EUROPE.

London--Alliance Bank,* limit-
ed,” Messrs. &lyn, Mills, Cur-
rio & Co., Messrs, Morton,
Rose & Co.

Liverf)ool-—The Bank of Liver-
pool.

Antwerp, Belgium—La Bangque
d’Anvers, -

-
Banque Ville Marle.
Established 1873,
1HEAD OFFICE : MONTREAL.
Paid-up Capital, $477,630.

Reserve, 20,000.
DIRECTORS.

National

National

W. Weir, President.

J. G. Davie, Vice-President.
Hon. A. H. Paquet,
Sommerville Weir,,

John MeDougall,
C. F. Vinet,
Ubalde Garand, Cashier,

BRANCHES?

Berthier....A, Gariepy.

Lachute. . ...(;eo. Dastous.

St. Césaire.. M. L. J. Lacasse.

Louisville...F. X. O. Lacour-
siere.

Nicolet ..... C. A. S‘}'lvestre.

Pt. St. Charles, M. J. E. Wall.

St. Jerome .Adj. LaRue.

AGENTS AT NEW YORK.

The National Bank of the
Republie.

RINKEBRS. #-

Union Bank of
Canada.
Eatablished 1865.
HEAD OFFICE: Quebec.
Paid-up Capital, 81 ,200,000.00
DIRECTORS,
Andrew Thomson, President.
Hon. G.Irvine, Vice-P'resident,
Hon. Thos. McGreevy, B.
Giroux, E. J. Price,D. C. Thom-
son, Bl J. Hale.
E. E. Webb, Cashler.
FOREIGN AGENTS.
London—The Alliance Bank,
Limlted.
New York.—National Park Bk
BRANCHES.
Alexandria..Geo. Brown.

Montreal. ....F. Na-h.
Ottawa M. A. Anderson.

Smiths Fails.d. G- Billett.
(. H. Balfour.

Winnipeg. ...t
Leithbridge, Alberta A. Mercer

-
Banque du Peuple.
Eatabliched 1835,

HEAD OFFICE : Montreal.
Paid-up Capitel, $1,200,000.
Reserve, $200,000,

DIRECTORS.
Jacques Grenier, President.
A. A. Trottier, Cashlier.

BRANCH. MANAGER.
Three Rivers.. . E. Panneton.

AGBNCY. AGENT.
st. Remi......Ce Bédard.

FOREIGN AGENTS.
London,England—The Alliance

Bank, Limited.
New York National Bank of

the Regublic.
cbec Branch—E-. C.Barrow,

Maunager.

Banque d’Hochelaga
Established 1874,

HEAD OFFICE: Montreal.
Paid-up Capital, $710,100.
Roserve, $100,000.

DIRECTORS.
F. X. St. Charles, President.
C. Melancon, Vice-President.
A. D, Parant, (Caghier.

BRANCHES,
Joliette ......J- H. Ostigny.
Sorel ......oe M. Dorval.

e
Three Rivers.H. N. Boire.
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McCARTHY, OSLER, HOSKIN & CREELMAN,

BARRISTERS, SOLICITURS, Etc.,
dTemple Chambers, Toronto Street, TORONTO.

D’ Alton McCarthy, Q.C,

B. B, Osler, Q.C.

ohn Hoskin, Q.C, F. W, Harcourt.

dam R. Creelman. W. H. P, Clement
Wallace Nesbitt.

F. A. HILTON,

Barrister, Solicitor, Proctor, &e.,
COBOURGC, ONT.

‘ Special attention given to insurance cases.
ffto Henry Lye, Esq., Adjuster.

{WELDON, MCLEAN & DEVLIN
‘ BARRISTERS AND ATTORNEYS,
#Princess Street, ’ ST. JOHN, N.B.

§Solicitors to Bank of Montreal; New Brunswick Rajle
: way Co.; and Grand Southern Railway Co.
Agents Guardian Assurance Co,

as, W. Weldon, D.C.L., '
Q.C., M.P,

Refer

Hugh McLean.
James Devlin,

MONK & RAYNES,
ADVOCATES, BARRISTERS, CONMISSIONERS, &c.,

McGIBBON & MAJOR

LEWIS A. HART,

Rotary and @onveganrer,
COMMISSIONER, etc.

Investments made on City Mortgages.

96 Bt. Francois Xavier St., MONTREAL.

HATTON & McLENNAN,

.A.:D'V'OCA'I‘ES,
British Empire Building,
1724 Notre Dame Street,

MONTREAL.
FRANCIS MCLENNAN, B.A,, B.C.L

] 4. cassie HaTTON, Q.c,
W

'[ GREENSHIELDS, GUERIN & GREENSHIELDS,

Advocates, Barristers and Solicitors,
#1724 Notre Dame Street, - MONTREAL.

J. N. GreensuieLDs.

EpMUND GuUERIN, R. A. E. GREENSHIELDS

OUNLOP, LYMAN & MACPHERSON,
Advocates, Barristers, Solicitors, &e.,
1724 Notre Dame Street,
MONTREATI,.

Hionn Duxror, B.C.L.

|
|
|
|
|

Com’rs for
. S. Lyman, B.A., Camb. B.C.L. Ont,, N.S§,,
KaNNeTH R, Macrrerson, B.A., B.C.L. N.B.&Man,

| I BURROUGHS, CRANKSHAW & MATHEWSON,

Advocates, Barristers, Attorneys & Commissioners,
) FORESTRY CHAMBERS,
132 8t. James 8t., MONTREAL.

Bl C. 8. BURROUGHS,
R, D. MATHEWSON, JR8. CRANKSHAW,

HeCORMICK, DUCLOS & NURGHISON,

Advocates, eto:,
Citizens Ing, Building, 181 8t. James 8t.,
MONTREAL.

Will attend the Courts in the Districts of

Bedford, and St. Hyacinthe.

D McCORMICK, B,C.L, C. A. DUCLOS, B.C.L,
R. L. MURCHISON, B..CL,

O'HARA BAYNES, B.C.L.,

Notary Public and Conveyancer,

Commissioner for takirllg Affidavits for Manitoba,
Ontario, Quebec, Nova Scotia and New
Brunswick.

ISBUER OF MARRIAGE LICENSES,
field Chambers, 18 §T. ALEXIS 8T.,
MONTREAL.

Beauharnois,

Chester:

$C.. .
CHAMBERS : Barristers, Advooutes - sﬁre“v I
108 8t. Prancols Xavier St., MONTREAL. dard Bullding: 157 Bt James |
. Il
F.D. Moxk, B.C.L., Commissioner for Manitoba. Standar AL 1
CHAB. RAYNES, B-Ad, %Ci.L., Commissioner for MONTREAL. o i
ntario. o™ §
.84 i
H, REYNOLDg. R, A. KELLOND,| N, J. J. C. ABBOTT, Q.C., D.C.L. MPBFL[N i
REYNOLDS & KELLOND, ABBOTTS & CANIBEEN o, aeof
s i::;:;;iAL * m'%:lti:ﬁro Ddvorntes, Bueristers, %TREBT' ",
. ) . 11 HOSPITAL - i
SOLICITORS OF PATENTS, F. 0. Dow 1003, MONTREAL,
AND EXPERTS IN PATENT LITIGATION. e F.-E. MEREDITH. ' .
Branch Office, - - _WASBHINGTON. HARRY ABBOTT, 8., 0C.  F.% 7.5, Wik B0
2. VWABHINGTON. , 8, i
DONALD MACMASTER, Q.0 , Jonnal
BARNARD & BARNARD, Mivowi, o, Weir § Y
29 St. g Zaw Chambers, Advocates, Barristers s;ﬁo oy
- James Street, Commissioners for On 3 RE AL ‘
P. 0. Box 96, } MONTREA L. 175 8t. James Street, Mo,,,::-mm. |
Eomunp Barnaro, Q.C. ARrcH, BarNarp, | M. HUTCHINSON, 8.C.L. ONER’ I
ALC |
ARGHIBALY, LYNCH & FOSTE, Rosckrsow, Fueer & FAL |
Advocates, Solicitorss . sg{t‘”
Advoeates, Salioitors, eto., ing: 157 St- Jame
Citizens Ins. Building, 181 8t. James st., |Standard Building: L 50
MONTREAL. nearson o MONTREAL .y rucoeh |
J. 8 ARGHIBALD, Q.C., D.CL  HON. W, W. LYNGH, Q.C., p.c.L, | - W. od
" SEingi o rostin o oM 00 C. J. FLEET, B.OL.

B.C-+ |
71C.s

H. J. KAVANACH,
ADVOCATE, BARRISTER, E

1724 Notre Dame 8¢ |
MONTRE 4

British Empire Buildlng,

THEO. DOUCET

NOTARY PUBLIC
COMMISSIONER ‘FOR QUEBEC,
AND MANITOBA, gAL-

190 8t. James Street, - MONTF

8imaoe St.,  Ont.

: Lo
D. R. MURPHY, BA, LL.B, | R. J. ELLIOTT, BC
Advocate, Barrister, eto., Advocélo, Barristers 66 o T
iG2-8T. g AMES ST 1688 178 8ST. TAME s
ROOM 6, MONTREAL'
MONTREAT.
TUCKER & CULLEN,
Advocates, Barristers, eto., & 'w] LLl AMS'
e 10+
TR AIOUR, COROON & Vi v
3 8T. JAMES ST" Special attention given to COI““::TO' Gon?
MONTREAL. 15 Toronto Stroot, TOROT o
LIAMS. WE [l
H. TUCKER, B.C.L. J. P. CULLEN, B.C.L,|E. DOUGLAS ARMOUR. _ A.J, WILLIAMS. wian ¥
DONALD C. ROSS, LL.B. 8y !
C. H. STEPHENS, MORRIS & '33%”“"’ ﬂ;
Advocate, Barrister, Commissioner., Etc., | Barristers, Solicitors, Notar 0 NTo' ‘E
1727 NOTRE DAME sT,, 12 NANNING ARGADE, | TOR ;
MONTREAL, 2 KING STREET WEST, s |
J. F. CRIERSON, MCPHILLIPS & WII.KES oo goh
Banrrister, Solioiter, Notary Public, Fto,, Barristers, Attorney .

326 Main Street, WG

i
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A H. GILBERT,

ALF
‘ . W. SMITH, MAUGHAN, KAY & BANKS,
Im perial F'_TA““T"_ GrnRRAL AGEN MANAGER FOR WESTERN ONTARIO
re Insu . - T .
. _Am,__s rance Co $un Iniie ;{SSUI{HHI}B Gnmpany,
_ Bitsh Empi Lo Assurancs Company Royal Insurance €ompany, | gg Adelaide Street East,
"oNTo Stasar, TORONTO- TORONTO TORONTO.
J0S. B N
. G.REED, WILLIAM BROWN, GEORGE McKEAND,
ENERAL INSURANCE AGENT, Auctioneer, Valuator, Estate, —: AGENT -
Lirerpool ¢ 1, ~ REPRESENTING — Insurance and Commission Merchant, HARTFORD FIRE INSURANCE COMPAN
ondon & Globe, Lancashire, and Rents Collected. Money to Loan. ———
| Connecticat l’ o . Agent for Anchor Line to Glasgow via Derry,
Do m‘;ﬁ icut Insurance Uompanies, City of London Fire Ins. Company. Inman Line to Liverpool via Queenstown.
oW l?mmion Plate Glass Insurance Office. Allan Royal Mail Line of Steamships. 87 JAMES STREET NORTH,
ellington St. East and 22 Toronto St., TORONTO. SAULT STE. MARIE, ont. Royal Hotel Building, HAMILTON.
EDWIN p. PEARSON, ROBERT STRANG THOMAS HIAM,
N rth—Acum- £oR TORONTO OF THE—— GENERAL AGENT, WINNIPEG. INSURANCE BROKER,
Orther Liverpool & London & Globe Insurance Co. .
17 AdOlnlldoA Ss'ﬁst::ta;:sz I‘Coggyigg " Citizens Insurance ()o?:".e Insurance Assoclation- Spec‘alsa::::'::g ?!ti'\;erot:‘;ig:;l s\:{plus
Orrice Taizpnons No. 775. ' Royal Canadian Insurance Co. ?L’l‘ﬁeﬁ‘fr Country Agents.  COrTespo™ enee
REesipencE TrLrpHONE No. 3020, FIRE AND MARINE RISKS ACCEPTED. Assoclated with Imperial Fire Ins. Co.
B. BATSON, GENERAL AGENT,

LEWIS & KIRBY’ WINNIPEC. Fire and Life Insurance,
FINANCIAL INSURANCE & GENERAL AGENTS. Mutual Life of New York.
Queen Fire of Liverpool and London,

GEORGE McMURRICH,

Fire and Mari
__l)tg':me In?‘u"nce Agent¢ North British & Mercantile.lnsurance Co. =1
ROYAL CANADIA Y INSURANGE COM Norwich Union 1D suranea Go. of £0 L L
nin
o OMPANY, Scotth Union and Natona Co.ofEduturg, |~ R. A. DONALDSO T,
T 'alli Standard Life Assurance 0, of Edinburgh, meral Insurance Agent
ont Street Iilast, and 53 Wellington Street East. andar B.-itéshuﬁ?merlca Marino Insurance Co- BRITISH AMERICA BUILDINGS,
TORONTO. Norwich & London Accident Ins. Assn | Oor. Front and Scott 8ts., - TORONTO.
Al E- FITZBUCKE, A HOLLOWAY. L. A. DAS’{(;):JS,G .
. . ’ ENERAL AGE
Fire Insurance Agent. Qeneral ::ae':; WIINNIPEG. BRITISH EMPIRE Léf;% Elzgls;‘lé%é{NgEP%O.
ndon Fire Ins , P.Q.
Agent Cunadu Permanent Loan and Glasgow & Lo Quebec Pir‘elrz::\:rgg}:e Co. e
Savings Company. _|London & Lancashire Life Assurance Co. F. F. MACNAB,
BRANDON, MAN British & Foreign Marine Ins. Co. General Ynsurance Agent,
’ + |London Guarantee & Accident Ins. Co. ARNPRIOR, ONT
MGENDLAND & JONES, ' : D- MONROE.
ERAL INSURANCE AGENTS, Ceneral Agent for
Sco — REPRESENTING — WM. H. H ELLYAR, ROYAL AND OTHER BRITISH INSURANCE COMPANIES
ttish U|'|.Ion Tu: |'|h|“°n;| insurance Co. ANCE 4 CORNWALL, ONT. '
orwich Union Fire Insurance Society,
Accident Insurance Company of North Anmlc:y INSUR GEN]: ROBERT H. SMAT;SON:i
. OFFICE, : uperinien ent,
Quity Chambers, Cor Viotoria and Adolaido Streets, BRANDON, Man. . United States_ Life Ins. Co.,
—~0______ TORONTO. Drawer 2860, - TORONTO.
J. T. ROUTH, F. W. PETTIT, SENECA JONES,
GENERAL INSURANC: AGENT, . GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine. INSURANCE AG ENT, Northet, A?'mfczgjmnzsm 1 FIRE
The placing of large |i;¢:0_l-|murm Specialty CALGARY. Alberta. &?;:rlgo:ﬁﬂzaglf ?X?Elr‘?:ﬁfc . I .
" sl e s | o ptomton T SR GRS Coiaoraion e Rsocaton Ayt ke O
e, 16 James Street South, - -  HAMITON.). £ i Office, 6 James Street South, - - HAMILTON,
|
JOSEPH S. BELCHER, H. JENNINCS, JEMES BAXTER & CO..
Ly INSURANCE AGENT, Tusurance and Commission Agent, BROKERS.
or Glasgow & London Fire Insurance Co.’ AGENT VICKERS EXPRESS, i i
"’" Great Britain. Pelican Insurance Co. ovt' Issuer of Marriage Licenses, 120 St. Francois Xavier St., MONTREAL.
M“ Orleans, (Marine 8ranch), and Albert MONEY TO LOAN. I
anufacturing Company, of Hillsboro, .. Lock Box 42, - ° ° Penctanguishene, Ont. B“’ﬂ;“’f‘:’s]}i‘l‘:”t ;‘“d ]:im”'g’g“s' and make
R, ’ vances. ransa i
~——__Offices 10 Bedford Row, HALIFAX, N.S. _//—‘m otions confidontal
- v e state al nsurance ent,
ALFRED SH ORTT 5 LRO"ll:c‘é{cd and Es’:mcsnl\ianagcd. Mon%y to A R T H U R G A G N O N
' Loau, Debentures, R“wa'i‘_f'arg:“fﬁogl‘{‘d gg'igx:"ﬁ‘;‘i‘: (Late of Royal Canadian Insurance Oo,)
el and s . R 0. s . -
snumnno:::l::s U.tfmt é‘)oh; » bv(u} \s];')!n“ipe;oi?n. Oue or two good Agencies wanted. ACCOOUNTANT, AUDITOR,
E“)L;:; k":‘_m i 8 GLARENCE E. STE ELE, . Insurance Adjuster and Consuiting Underwriter.
NCASHIRE FIRE INSURANGE CO. ~SURANCE AND GENERAL AGENT 162 8t. James St
R Omow o LONDON AGGIOENT IngURANGE Asst. | REAL ESTATE, I ST. C ) & §t., MONTREAL.
26 MAIN ST, WINNIPEG. Room 6. P. 0. Box 1399

e e e e S T ==
= e e ey, e

P. O. BOX 647-

HALIFAX, N.S.

o

e
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H. C. PATTERSON,

Genoral Inanrance Agent
Confederation Lifo Asssociation,
Travelors' Accident Insurance Co.,
Queen, London & Lancashire, Fire
City of London, Western, { In, Cos.

: CORNWALL, Ont.

D. B. JONES,

—dgent foy———

Liverpool & London & Glodbe,
mcretal 'Union,
Nosthorn,

}i'é"”i Canadisn,
BROQCKVILLE, Ont.

ID. A, BREAKENRIDGE,

——DMatrict dgent—
Western Assurance Co'y.,
Glasgow & London,
Canada Life Assurance Co'y.,
Accldent Insurance Co'y. of North America.

MORRISBURG, Ont.

BELLEAU & BAMFORD,

Agents,
Lancashire Insurance Co.,

260 St. James St., MONTREAL.
QUEBEC OFFIOE, Union Bank Building,
JAS. F. BELLEAU, Agont.

GEORGE J. PYKE,

QENERAL AGENT FORR ONTARIO OF THE
Quebec Fire Ass’ce. Co.,
Office, Janus Bullding,
Woellington St. E,, TORONTO.

THEODORE LYMAN,

INSURANCE BIIOKER,
Clity Agent

Ztna & Hartford Fire Ins. Cos.,
The Accident Ins, Co. of North America,

184 8. Jamos St - MONTREAL.

ALLEYNE S. ARCHER,
St. Johns, - ANTIGUA, W.I
— Agont for —

SUN LIFE ASSURANCE COMPANY, OF MOKTREAL,
WESTERN ASSURANCE COMPANY, OF TORONTO,

DONALD FRASER,

Banker—Agent for
Canada Lifv Assuranco Co'y.. Royat of England
KINCSTON, ONT.

A.J MAXHAM,

SAMUEL C. FATT,

Accountant, Trustee, and
COMMISSIONER FOR TAKIRG AFFIDAVITS,
For the Provirces of Quebec, (Intario, Manitobs, New
Brunswick, Nova Scotia, Vrince Edward
Island and North West Territories,

P. 0. Box 604
Telephone 71l

MONTREAL.

W.GREENWOOD BROWY,

~INSPECTOR—

Glasgow and Lendon Insurance Company,
MONTREAL.

G. H. WEATHERHEAD,

General Insurance Agency.

Fire, JAfe and Accldent,

Royal, Wostern, Lancashire, British Americn, Quoen
Citizens, Norwich Uanlon, City of London,
Capital represented, over $90,000,000.00,
BROCKVILLE, Ont.

B. HAL. BROWN,

Superintendent of Agencles,
London & Lancashire Life Assurance Co.
Standard Building, MONTREAL.

Special Terms,

R. & J. F. JUNKIN,

General 4gents, Eastern Ontario,
Sun Life Assurance Co'y,,
BROCKVILLE.

Court Houss Avenue,

R. D. SAVAGE,

Insurance Agent,

DEWEY & BUCKMAN,

——Generatl dgesits—
Agricultural Insurance Co'y- of Watcrtown,
North British & Mercantilo Insuranco Co'y,,
Imperial, Guordian, Hartford, ZXtna
Fire Insuranco Association,

BROCKUVILLE, Ont.

N. A. PARENT,
Agent of
British Empire Butual Life Assurance Co.
DANVILLE, P.Q.

JUHNSUN & BROWNING,
—~GENERAL AGENTS—
British Empirs Life A\\urancg Compavs,
MONTREAL,|;

TRAVELERS ACCIDENT INS. CO.
NORTHERN ASSURANCE CO.

CITY AGENTS

MONTREAL.
British E Build . O. Dox 1628,
"m(oonl\n “!?.l:v‘;;\cl:m} 'lcltphonxex::& A. RAM SAY’

Dominion I'late Glass Insusrance Office.
INSURANCE OX PLATE GLASS IN WINDOWS, SHOW CABES, ETC.

£ Stock held on hand for immediate replacement
in case of breakage.

Hond Ofco: 10 Inspector 8t., -

JOHN PATTON,

Speclal Agent

4756 PRINCESS STREET,

Ontario Mutual Life Assurance Go.,

KINCSTON, Ont.

EDWARD A. COWLEY,

INSURANCE BROKER,
General Agent of
Mutual Life Insurance Co. of New York.
ASSETS, $113,000,000,

Largest and Bost Insuronco CoTpany in the World.
Waddell Bullding, MONTREAL.

W. J. FRASER,

AGENT
ESTERY ASSURANCE COMPANT OF TORONIO,

ST, PETER STREET, QUEBEC.

MILLS & KENT,

Banlers and Insurance dgents.
Firo Insuranco Assnclation,

Quecn Insuranco Co'y.,
London Assuranco Corporation,

Clarence 8treet, EKINGSTON, Ont.

London & Lancashiro Lifo Asstranco Co'fe,

0. MEUNIER,

General Insurance Agent and Broker,

AGRICULTURAL INSURANCE COMPANY,

QUEBEC.

NORT AMERICAXN LIFE INSURANCE €OTY.,

J. B. ROBERTSON,

Insurance Agent,

241 8T. JAMES 8T.,

QUEBEC. !

Chesterficld Chambers, 18 Alexis St off Notre Dame bt f

Applications for Agencies sohiaated, Durect Contracts. |

MONTREAL. .

MUTUAL ACCIDENT ASSOCIATION OF MANCHESTER, ENG.,

MONTREAL.

|
t
[}
f
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THONIAS J. POTTER,

“:‘?\.‘fj—- o”é N GOL;’;"“\};“,“\«e &(@

ﬂ <
] > T I v )
Auctioneer & Real Estate Agent. & I 8
195 RT. JAMES BT., (Opposite Molsons Bank) MONTREAL.
A Geuneral A I|l('llon b:n:n;e“ '{Jlllll\‘~?tclt|§?.bcﬁnySrqu::l:lng:\‘k“ ~— AGENT AND WESTERN DISTRICT INSFLCTOR —
ho best et eontral fu the Clty— o oh usd anan Aue. ogs . X .l P ]
don 'gn‘nl‘:fo;:(:\':r:".;.‘:l)l't;;:.c;lucll;l}n_!: Valunilons of Reul Fstato furuieiied: North §l‘lfl$ll and Rercantile Insurance (o,
B eton, | roariet wE T 0 109 | ~ 28 Wellington Street East, TORONTO.
tteforen~ant—All tho Hauks and tho principal Marchants and (wofo <} - - - . ' -
tanal monof Montread, : . N
: JACKSON RAE,

- General Financial, Investment and Commission Merchant,
WM- H- ARNTON’ l OFFICE:

__l_ﬂ_ o AU Q_T'ON EER. N Waddell Building, Notro Dameo Street,
| A Genoral suction Business transacted inall its Branches, | MONTERIEAT.

at
OFFICE and SALESROOMS : | GEORGE WILLIAYI FORD
1747 NOTRE DAME STREET, MONTREAL, | | T RE—INSURANCE—LIFE '

Tolephone No. 772, P.0. Bor 8. AND
_— e — " FINANCIAL AGIENT.
H L T .Aa'cnt ft;r o
J. PHILIP WITHERS & CO., SCOTIISH PROVINCIAL ASSURANCE €O., and
1 1 SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.
Real ESta‘te a'nd Flnanclal Agents’ Joans effected at lowest rates,  Large Leans i specialty,

The careful management of Landed Estates, etc., a specialty Waddell Building, 30 8t. John Street, - MONTREAL.

R --

229 St. James Street, - MONTREAL.

D, BENTLEY & CO,

J. CRADOCK SIMPSON, Mercantile Printing House,
: : 8 , MONTREAL.
Real Estate and Financial Agent, | || 7% Mowre Dame Strost |
MONTRELL, CANADA. O i e
Loans Negouatal on First Mongage Seeurity. Real Estate Bowght aad
Sold on Comunission.,  Estates nun:gc\rfur Owners and Trustees, Inv t
made, and Insurances effected.
Sir Dona A. Smith, }:""m““_’: Andrew Allan, Esq. JOHN N. NEILL,
Or any of *h. tanks in Montreal, ADJUSTER OF FIRE LOSSES,
) 24 Scott Street, -
JAMES STEWART & CO., || Topnons 4s0.) TORONTO:
ATUCTIONEERS, - — : =
Real Estate Agents and General Commission Nerchanls, | | ARCHER & CO., a
Cor St. John and Notre Dame Sts., i General Comm tAsNimu Rrerchants,
MONTREAL, SHIPPING AGENTS,

ST. JOHNS, - ANTICUA, W. .

RAND BROS. . \E CABLE ADDRESS-ARCHER. N

Real Estate Brokers and Financial Agents, — T T A e O
BRITISH COLUMBIA, : ﬁ@ 2. HE!;TQ 2 %I
SPECIAL AGEN: >

s 8ﬂlccs at Victoria, New Westminster and Vancouver (Coal Harbor),

Yroperty for s;u’g inall pz\rﬁ of lhonl‘rovlncﬁ. ul‘tl\ve;%monls m'xg‘o mld
cstates managed for non-residents. Ilents collected, ortgages bouzlit

mdsold.  Debentures purchased on commission, Corrcspi:f!cnce’a-. ; LONDON & LAN CASHIBE FmE INS' CO-
eit«), Specialattention givento property attho terminusof tho Canadta

rasifc Raluay. 46 Pine Street, - NIEW VYORIK,

H. T. CEPERLEY , .
Zenl Estate, Ingurnnee nud ginnncinl"ég‘cnt, ST, » LAWRENGCE « HALL

VANCOUVER, BRITISH COLUMBIA MQ o m o )
Representing— - Fe vards of Thirt '-}‘1\;: -cars, the name of the §t. Lawrence Hall
ﬁm\i\;%i- o!;{l!xtrtfor(l. has ﬂ&“‘r‘aﬂaz‘:ff to I:\ll) lr:\\'cll)c? :n l';hi.‘ C““‘im(m' f'n\'leo lx'roul‘ ixngn ?-
4 "ORD, of Hartford -eniently situated in the heart of the butiness centre of Montreal, and is
HE L R RS t.{Fire Insurance Cos. 22:;‘;, ly situate d:""“ix]'l"'“ omcc,. :;nd 923 im lnla‘nl ‘l;‘ubl;ccl‘lsl_:hi!nm.
J i . triotinly furnicthed, lighted b c clectric it
Travellors Lifo and Accldent Insurance Co. :;:l‘a'::&hf:\}:l; d;sif,r:,‘,;:} ‘ﬁ;\;:or.y ‘The buildiu} which has recently §ccr:

Firomuns' Fund of San Francisco=Marino Department., extended containg 250 100mMS,
A complete st of Vancouver Ciy propenty for sale.  Maps and price hista The Hotel i managed by Ma. Saacs MusTuovery, under the personal
furnished on application. Correspondence solicited. supervision of the proprictor, MR. HaxrY Hocax.
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Boarlt of Rivertory:

Hon, Mr. Jusice BURTON, Turente, . Mon, S ALEN CAMPRBELL, K. C. M. G.,
Cobs Lo 8 GEOWSKL Al D0 Co to thie (e Gttava,
Toreonto, AALLAN, Fxyo, (H. & A Allan,y  ontreals

N. Vi ki1 I, Fsq., St Cathanaes.
JodiN S1LARS, ?.\4[., Humuaen,

158 VNS MOAOKE, kg, Hamultoa,

W LA M HENDRUE, By, Hamlton,
Homte. A KIKA VA LRICK, M.P,, Kiogston,
A. b haMaaY, Bag, Hamadton, £'rasident,
3. OSHOKNE, Esqn, Hamilton.

Managing Dircctor—A. G. RAMSAY, Socretary—R. HILLS.
Superintendent-ALEX. RAMSAY.

PHON SWINYARD, ., Handiea.
1o WolELRa1AN l"ll.\h\S. Lsq., Moutreal.
Rev, CANON INNES, London,
Hoa 12 MAcINMNES, Hamalten,
LOURGE HAGUE, Esp., Montreal,
Fo Wo GALEDS, Esg, Haaalton, $ace Prossdent.,
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Firectors:

Al M, SNITH, W. M. GOUDERHAM,
1iceePressded.

'3
I
7

President.

Hox, 8. C. WOOD. ROBT., BEATY.

c\:"l‘. FULION GEO. A. L (‘lk

GEO. McMURRICH, U, N. BAIRD.
J.3. KENNY, Manaping Direcior.

CAPITAL, - - - = - = - « o 8100000000

CASH ASSETS, - =« = - =~ « = = . 1,350,004408

» ANNUAL IITOME,over - - <« = - = = 1,420,000.60
1.0SSES PAID SINCE ORGANIZATION, over - . 3°750,00000
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Capital_Authorized, . $1,000,000.00 %
Paid-up in Cash, - 800,000.00 i
Resources, ovor - 800,000,00

Over $380,000 have been paid in
Claims to Employcos,
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N~ GLNERAL CRNRDIAN ~~_’
RESOVRCES. Pouicy-HOLDERS |
* SECURLD BY
| CAPITAL: $800,000.
l, $10,000,000. Depourres fh:i'%’gg:é‘é.’.‘.’nl&f ooImIon

INSURRNCE | COMPRNY

Nh
4 - #' ‘Fx‘ 7‘ e
IN;;;TSSOFOU(;IODS i msmax?mskmmm,\ CANADIAX:C:OREMIUMS i
T ASSETS: - - $28,000,000. $600,000.
. SURPLUS —_—la —_— .
OVER LIABILITIES: RATES MODERATE.
$0,616,424. M. H.GAULTJ W. TATLEY, T
SHAREHOLDERS LIABILITY CHIER AGENTS. LOSSES EQUITI G- ADIUSTED
N PROMPTLY PAID,
L UwmwED. TN OWEF OFFICE FOR CANADA : WONTREAL, \CPM :
3. P I —— L

0= ESTARBLISHED 1828, —+>0Sré—

POLICIES ISSUED UNDER ALL SYSTEMS

INCLUDING THEIR NEW RESERVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED,

Total Insurance, over -~ - - $100,000,000.
Total Invested Funds, ovet -~ 32,000,000.
Investments in Canada, over - 2,500,000.

W. M. RAMSAY, MANAGER FOR CANADA.
CHAS., HUNTER, SUPERINTENDENT OF AGENCIES.

——

PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD CFFICE OR AT ANY OF THE
COMPANY’S AGENCIES.

—_——

Head Office for Canada: St. James Street, Montreal,

ety — =|

) ESTRBLISHED 1309, $21.266
Subscribed Capital, - - $12,166,666. \t, Lifo and Annulty Funds, - $21,266,773.
Pald-up Capital, - = « 3,081,636, L‘a&" Fire Revenue, - - - - 5,713,650,

Fire tundm Roservoz, - - 8,694,536, % FIRE & LIFE (%- Life Revonue,= ~ = ~ 2444079,

/> NORTH BRITISH AND MERCANTILE ¢/ |

DIRECTORS: @ INSURANCE CO %_ WM. EWING.

CILBERT SCOTT. ESa Insr  tor.

CIARLES F. SMITHERS, E Mo o U. AHERN,

xofi, THOMAS RYA, /NS a. Sub-lInspector.
' TOTAL ASSETS: -~ $35,503,100.

i HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET. MONTREAL.

C
Agents in 2l Citles and Principal Towns in Canada. ‘ THOMAS DAVIZ mi‘:gng Diractor.

SANADA BANX KOS €O,

!
!

————— ——
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Editor and Propr.e:or,
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TAMES W. TAYLOR,

of TAYLoR BROS., Chief Agents for Canada of the

CarLEDpONIAN INSURANCE CoMPANY.

We take much pleasure in presenting to our readers the
portrait of Mr, James W. Taylor, one of t}?e oldest and best
known members among our Fire Underwriters.

Mr. Taylor came to Canada at an early age in 1834, and
has lived in Montreal ever since that date—s53 years. At
the age of 12 vears he entered the office of Andrew Muir,
jun., subsequently Muir, Borthwick & Co., at that time one
of the largest wholesale grocery and shipping firms in the
city ; and at the age of 17 years he had become the con-
fidential clerk of the firm.

Few of our citizens can speak with more lively interest
from personal experience of the early days of, and the rapid
improvements in the city of Montreal, than Mr., Taylor, or
look back with brighter memory to the then existing prac-
tices of commercial life. Railroads, telegraphs and teje-
phones were unknown in those days.  There was but one
English mail per month. later on there was 2 fortnightly
service. The fluctuations in values between the dates of
the mail arrivals were often very great, and the possession
of early news was very important. A few of the more enter-
prising firms of the city started an underground” line of
communication, by eans of fast horse express from S,
Albans, where latest advices had been delivered, carriers
having been stationed at Caughnawaga, Longueuil, etc.,
with canoes ready to meet the horse express on arrival at
the south bank of the St. Lawrence, and thus getting infor-
mation several hours in advance of the regular mail, for
which crowds would he waiting at 11 o'clock to see if the
old steamboat from Laprairie would hoeist the brazen ball,
signifying that the English” mail was on board,
anxious expectants beine unaware that the enterprising

firms above mentioned, had already received the news and
had acted thereon accordingly,

After the disasters of 1847,

Taylor was employved with, he
own account, ag

These

which broke up the firm Mr.
commenced business on his

Cir(:umstances, however, led
him to join his brother, Mr. T, M. Taylor, then one of the
leading stock anq produce brokers of the city ; and the part-
nership of Taylor Bros., which stil] exists, was formed, At
about this time M., ]

ames W. Taylor, with Mr, W. P. Mc-
Laren, now of Milwaukee, founded the - Montreal Corn

a Dbroker.
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i i 3 ‘enian raid.
~ frontier, ending with the close of the Fenian e ¢
- also commandant at Fort Arlington oppost

. -lly logica
- Henry Driscoll, Q.C., together with a naturaily 108
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mge
Exchange Association.” The A('F incorl’omi‘:i‘
and the by-laws, which are stll in force, W
Mr. Taylor. ver beem,
Mr. Taylor, like a good citizen as h.e hz\sfcour ity
an active part in the militia organizations 0 O the oldest
ing been the chief mainstay, for many Yearg' dates back 1©
and most distinguished corps, whose recor happs change
1812 and to his efforts is largely due the ]al‘ient volun
from the old, cumbersome militia bill, to‘the prcﬁ(n" organ-
teer code, under which our citizen soldu.frs a,revicc on the
ized. He also spent six months in active ser S

took
hav-

ity Of

Ogdensburg, New York.

. of
ures
: . aw Lec
An attendance for three winters upon the I ) ]egﬂl
and largely

i . i ation
mind. gave to Mr. Taylor much information, curance

. . - the 1n
influenced him when the time came to entel

maviorl
. - the firm T2y
field, which he did in 1862. In that year, U‘dc Coloﬂial In-
- Bros. became general azents of the Home an ears,

surance Co., and worked it successfully for tlcll“izgolve
when it abandoned the life and fire branches, 1n life an

to confine itself to the marine branch only. lhethem As
fire branches having been transferred to the Nor having
surance Company, and the agency of that company ccepte

been offered to Messrs. Taylor Bros., and ﬁna“}’ltgubjec
by them, it was established in Canada in 1866. 'I"’m‘]em o
of our sketch taking charge of the Insurance depar

the firm.

the
On the organization of the Insurance l)epartme?t ;fn o
Dominion, Mr. James W. Taylor received the ﬁrslt e
of the position of Superintendent. But abopt zj](:ml’a“y
time the general agency of the Scottish Imperial v
was offered to the firm ; and the arrangements ﬂt‘ompany
not being entirely satisfactory, the agency of the ':*orthef”
was accepted, und worked conjointly with the l-']CSS in
until 1882, when the Scottish Imperial ceased blh"‘ irely-
the fire branch, confining itseif to the life branch :::nate]y
In place of the Scottish Imperial, Mr. Taylor fo:;qledm"
obtained the agency of the old Scotch office—the -"wss o
fan, of Edinburgh, to which was transferred thf: bllb':ﬂw a
the Scottish Imperial, thus furnishing the (,alecloI v‘ Mr.
once, with a large and valuable business controllcd' )flrs to
Taylor, that would otherwise have taken some Y€
accumulate, ’ vears
At the close of 1886, after the lapse of some twcnl)dzring
of uninterrupted friendly husiness correspondence, 4 suc-
which time Messrs. Taylor Bros., as chief agents, ha n.cies
ceeded in establishing a valuable system of local agel he
in Canada for the Northern, a question arose betwee!

e
. on. as W
- office and firm in the matter of future compensa‘tion.

e the
. e , , ]n(‘! t
understand it; the proposition by the company bellg

ol O
. . . . L hcll
substitution of a fixed salary for the chief agents, ”ll'l . 8
.. . s 1'hs,
commission upon the business as heretofore.

he
claimed by the firm, involving the abandonment of a:se
agency of their other company, the Caledonian, and b:‘:m.
of partnership arrangements, was declined, and M L“ﬁne
Taylor Bros. surrendered the company, and now (;01; e
thc;ir insurance business to furthering the interests 0
Caledonian,
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‘:,erfﬁit to_lealzn that any question shf)uid have axtisen
O 50 map ermination of the pleasant relations which e)‘usted
ros., wh,ylyeal's bet\\’e?n the Northern and Messrs. Taylor

y Jé:c h we h?Pe wiil, howeve?r, be amical)])" sett]ed.}

o s th enes w. I.aylor, the subezc? of our brief g.kemh,
Teres i thllnflerwrxter of l}?e firm, is justly held by his con-
Petent g e Insurance busme§§ to.be a thoroughly com-

o bllsine underwriter ; familiar all.ke with the legal and
€ntitleq “ei:_ phases of the profession. The small work,

aylor g Ire Insu.rance ‘Hand Book,” prepared by Mr

Ompanic I private circulation among the local agents Of.hlS
Nesg, Whils, 1s a model of conciseness, clearncss apd precise-
onnectede at the same .tlme covering the principal points
em, Wlth_ the various hazards, and how to regard
stfl;ctipon which the local agent mo§t Fommon]y needs
agem:n, and show§ at.once an apprt.ecw.tlon of the wants
and of the niceties of the business.
thesteaignnot close our article without a brief reference to
ard old company, the Caledonian, now represented
amol,legs:;s' Taylor. It was.c?rganized in 1805, and ranks
at the cloe soundest of the Br!tlsh 0ﬂice§. Its fire fund reserve
eing o se of 1886, exclusive of .(:apltal, was $1,287,960,
%00 hav.exeess of two annual premiums. The sum of $50,-
the remg been added to the guarantee fund, and $15,000
Clareq u serve P"em'lllm :.1ccount. A dividend was also de-
asSetI;O‘n th‘e year's business at 41 1s,upon a shareof £5.
otal T fn Canada Dec. 31st ulto. were......... $138,790
liabilities (including reinsurance reserves

59:259), Were....ccereereeenn 68,029

es;:? ?Il‘lch a financially strong company to opg?mte with,
ers the.m aylor Bros. are l?repared to offer to their custom-

ese ost ample indemnity, and we cheerfully commend
gentlemen to the insuring public.

in

ssessevsssuensersvee

They RE-INSURANCE RES?]RVE. .
Qoht.usignappears to be more or 1e§s misapprehension 'and
ence bety among fire underwriters, in the matter of the differ-
ome hold(?en re-insurance reserves and a reserve Sund ;
€ differ ing the two funds tf’ be but one 1n fact', whereas
Upose e;lce between them 1s m’a‘rked, and the intent a'nd
it eac}(: each well defined. lhey have no connection
reasiy Othef “"hjate}'er; t.he one is temporary only, in-
S5, angdaﬁnd diminishing with the ﬂuctuatlor)s of the bllS.l-
olungy, xed by-l?.w, hence compulsory ; while the other is
compa,ny and optional as to amount, on the part of the
c°n8tam}; ,‘a.nd for .safety should be made a permanent and
ergeng increasing fund, ready at ;?ll times for the many
reatmentles attendal'n upon .the business. Th? following
"Pose of the §ubject will illustrate the actual intent and

of what is known as

A “ UNEARNED PREMIUM RESERVE.”
adv:hz:forcef.i by the. State Insurance Departments,
Droperty Pl'memms rece;ved by companies are be]d to be thf‘
Carneq 3, of the several insureds and not of the insurers, until
Carryiy, yt}t‘hem——bor{owe.d money in f;u.:t, to be repaid Dy
lniums ih “e respective insurances until the several pre-
cenatio,] :f have b'een absorbed by lapse of time ; by gan-
in cage the policy and return of thf: un?arned portion,
of total loss, when the premium 18 earned ; and

all
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as each day, week and month roll by, that portion only of
the premium is earned and becomes the property of the
insurer.  And if from any cause, voluntary or involuntary,
a company shall cease Dbusiness, the first duty of its repre-
sentative would be to repay this unearned premium loan,
either to the policy-holders directly or to another company,
to assume, by re-insurance or purchase, the amount of such
liability in its stead, before it could be ascertained what
amount there would remain out of which the loss claims
and other debts of the retiring company could be liquid-

ated.

Hence Insurance Commissioners,
several States, treat unearned premiums as
debt, and charge them up against the companics
in their annual statements. Any impairment of capital
caused by such charges are treated by the departments, the
same as if arising from any other cause of deficiency of

assets.

In arriving at the amot
charged against a company,
of the exact amount remaining unearn
thousands of policies issued by a company at its home office
or its agencies, which would be a work of both time and
labor—though there are offices where this is done for their
own satisfaction—the Insurance Commissioners take 50 per
cent. of all unearned premiums on risks of one year or less,
and a prorata of the premiums for all longer terms, as a
fair estimate of the business, oneyear with another; and at
this rate the companies are charged upon all unearned pre-

under the laws of the
an outstanding
as such,

nt of unearned premium to be

instead of requiring a statement
ed on all of the

miums reported.

Whether a 50 per cent. estimate will more than cover the
actual amount of money advanced by policyholders, with
out interest, upon their several unexpired insurances or
not, is a question per s¢, and does not enter into this portion
of this discussion ; because whatever sums may be the ratio
assumed, the liability as charged, carries with it a full
equivalent, at all times, in the compulsory reserve held to
If the liability be charged at $100,000, there is
ring fund of $100,000, Or more, set

aside subject to any claims that may be made upon it from
this source. Our experienced confrére, *“ Ye Patriarch,” of

the Insurance Monitor, speaking upon this subject recent-

ly, said :

« The unearned premium account in a well mzu}aged
company stands not for loss but for gamn. It is an index
of the company’s progress: [t carries with it an asset which
is always equivalent to its Jiability and usually more. It is
a literal realization of the old anomaly : ‘living on the in-
terest of what one owes.’ The company lives, thrives, pros-

pers on the interest of what it owes. The unearned pre-
ething of greater value than its labil-

mium stands for somethil . .
pusiness represented by it—could, in

ity ; that value,—the
any reputable company, be sold for a sum 30 to 4o per cent.
nparys . >
greater than the liability itself.
The fact being conceded that unearned premiums are a

liability against the company, the question then arises

whether the pro-rata
FIFTY PER CENT. OF UNEARNED PREMIUM>

meet it.
alwajs an interest bea

enforced by Insurance Departments, is Or is not in excess
of the sums actually needed to reinsure the unexpired busi-

ness of an insurance company transacting an average line

of business.
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The rule of the Insurance Departments, fixing 50 per cent
of the unearned premium as the needful portion to fully re-
insure, or otherwise protect the unexpired business of a com-
bany at any given date, is but a ‘ rule of thumb,” adopted,
—in the absence of exact figures furnished by the offices—
for convenience in reaching, in another way, an adequate
liability, without the labor of a detailed valuation of each
policy.

That premiums received must make good the portion un-
earned, goes without saying; but just what pro rata of
annual premiums of a company remains unearned at any
given date, or how the same shall be ascertained, outside
of seriatim valuation of each policy, is one of the many un-
solved problems still vexing fire underwriters,

But inasmuch as the preminm rate charge is intended to
pay losses and expenses of the business, it becomes an im-
portant factor in the solution of this question, whether some
allowance should not be made for the cost of securing the
business, when estimating the unearned Premium liability
of a company.

If the amount, compulsorily set aside b
partments to meet this liability, be in excess of the sum
needed for the purpose, to that extent the available assets
of a company are unjustly curtailed, and it may, so far,
affect its financial standing as to exhibit a seeming impair-
ment of capital where none in reality exists, Particularly in
cases of younger offices, which have not yet accumulated z
surplus as an off-set to this overcharge.

In looking over the annual re
fire offices for the last few years, it appears that, while they
have what is equivalent to a re-insurance reserve for unex-
pired insurances, it seems to be in the form of a permanent
fund, to which more or less addition is made from time to
time as the yearly business would appear to warrant, or g
the directors deem sufficient. The North British and Mer-
cantile is one of the few British offices which sets aside re-
gularly, as a reserve for current risks each year, one-third of
the annual premiums ; and this amount seems to have been
found ample for that purpose.

There are three methods in which a fire insur.
pany can legitimately retire from business:

1. Cease writing new business, permitting all business
upon the books to run off, at the risk of the company,

2. Re-insuring, or selling to another office all of the unex-
pired business standing on the books.

3. In cases of insolvent companies, in hands of receivers,

returning the pro rata amount of unearned Premium to the
insured.

Y Insurance De-

ports of a number of British

ance com-

The actual cost of re-insuring the unexpired business of a
retiring company will de

i pend largely upon the class of risks
carried by it ; the better the class, the more valuable the

business will be to the purchasers. In re-insuring, or selling

t of obtaining the business is
ated, usually, at from 30to 35

For a young office, in
ars, the cost will, of course, be

always a factor, and is estim

a broader average of years,

From Canadian experience in the matter of re

Fr 2 -insuring
retinng companies, up to this time,

an average of aboyt 33

. . has bee?
per cent. of the premiums on unexpired bl}ﬁlellzsst’ms trans
found ample compensation for the busin ot
ferred. . rly evide
) Taking these facts into consideration, lthls Culs‘;a r);’cd-Péz
that, as a rule, the sum _of one-half of tfi]onger erio ré
mium of single year policies, and pro-rata fo or cents r
—amounting in the aggregate to about 55 P] i excess !
much long term business is done,—is large {Smn in 'bus‘S
the sum actually needed to re-insure the ou [ fire usines>
ness of an office transacting an average line Pg es especmll);
And when enforced—in cases of younger offl tca s appedr ar
—it results in great injustice by making cafplct The Soonet.
more or less impaired when such is not the fa " e Depare
that the Commissioners of the several Il]sl'll' rule—made
ments take steps to revise the Procrus.tlf.‘dr‘i‘e State,— h0
originally to meet the peculiar laws of a bf“%%ates where D

sooner will justice be done to companies o

such peculiar laws exist.

REBUILDING WITHIN FIRE LIMITS

. n
- . ication upot ",
We have reccived the following communicati Jaws P

. : ‘it I .
important question of the bearing of * fire ll'rll; or repas
cities, upon the rights of companics to rebul

frame structures. 1887

VicToria, B.C., 22nd Octs
ZEditor INSURANCE AND FINANCE CHRONICLE, ! Lindly favor
SIR,—Perhaps you or some of your subscribers will kin ]
with their views on the following point, viz. : o citys i da‘_‘f:'
A frame building, situated within the fire limits oflzing v repi .
aged by fire. The municipal regulations forbid the rEb(liuor Jamageds
ing of any wooden structures which may be destroye i
such building be within the said fire limits 8200, whlce
The damage to the building in question is assessed a.t gﬂ‘); pay and 'thg
sum the insurance company carryingthe risk is prepare g rePalrmh
assured to accept, provided he be permitted to apply 53‘3“ . suge
the building. ‘The municipal authorities will not, howesh ;ﬁue of t
permission, and the assured therefore claims the total ca

property insured. ¢ the assessed
The company denies all liability beyond the amount 0
damages.
Which is in the right ?
. Yours, etc., 1BER-

A SuBsCR
REPLY. . .. the
* Fire limit " laws, as they are designated, N‘Stftlcitl‘]ng finr
erection or repairing of frame buildings within certa of
ed sections of a city or town, are operative in manyCont‘“'
larger cities, both in America and on the {Europcaﬂwhil ¢ the
ent. We even hear of them in distant New Zealand, “ble, %
city of Constantinople, after conflagrations 1r3nurr§e:iirecti0 .
recently enacted a very stringent ordinance in this o fram®
The usual purpose of this law is to the effect that‘l_ rep#irs
structures shall be erected or repaired where suc ‘roo’ of
will necessitate raising, lowering or changing the fire, OF
making repairs thereon when seriously injured b)(’)t Lnder
putting up a new front, side or rear. But we .do‘ﬂ repai .
stand that the law has any bearing upon zmzﬂ?l depe"d
The construction of the law and its requirements wil offices
entirely upon its wording. In the policies of SOme;e WS
are to be found clauses to meet the operations of thes
A New Zealand policy has the following :

. e Of
“In case the company shall be unable to .remStat the
repair any building, because of any provision of law would
contrary, it shall be liable to pay only such sum as hous®
be requisite to reinstate or repair the building, if the
could be lawfully repaired or rebuilt.” gate O
The Standard policy, recently adopted by the rers fOf
New York, has the following among the list of mat
which the companies shall not be held liable :— Jlating
“ For loss occasioned by ordinance or law reg
construction or repair of the buildings.”_ ani€®
Under these provisions of the policy, the Com? eift’
would only be Hable for requisite repairs and cost oe
statement as if there had been no restrictive ordinance:
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Takip
a4 supgp;h.e municipal law to be as stated by Subscriber,
Covering a8 the reinstatement clause of the policies
8lving 1} " '¢ risk in question to be the customa y form,
PropertL og)pa“)’ the option to repair, rebuild, or replace
The ecé" amaged, with others of like kind. We answer :
R uIOH.Of all the courts of last resort are unanimous
tty wflit}f'sn?‘n of restoration of damaged or destroyed
DS with in “fire limits,” set apart by municipal enact-
Tecteq '[‘hn which only certain classes of buildings shall be
tg‘{enant a e(}il hold the obligation of the insurer to be one of
em;ﬁf“ not of condition only ; by which he is bound
Sovereq w'y the insured, for any damage to the property
"!Jury a’ri lth”} the amount of the insurance, where such

e ses directly from the peril insured against.

esDecia]] Case cited the damage was done by fire, the peril
to rebui]{] nsured against ; that the law forbade the company
Nanpey 1, OF FEPAIr, under its optional clause, except in the
y rtiogresc”be‘.i by law, was no fault of the insured, but
10 the of the risk assumed, and supposed to be known
« ll'lsurer when the risk tak The i d .
ebuild (  the risk was taken. The insure says,
on the oth or repair) my house, and I'will accept it " but,
o Orer ha_n_d, the mumcq)al' ordinance forl?ids_ the
ch th repairing of frame buildings within certain limits
to make loss occurred. So, between the company’s re-
s of 1 e good the Joss on the one hand, and the require-
€ ins ¢ law on the other, the insured gets no mfiet_nmty.
Moyt ofurer must pay the loss to the extent, within the
10y or thf{ policy, that would be required under the law
€ a similar building as to size, dimensions, €tc,

Srectiq,
2 wh;
e

C
9 re . . . . !}
lay, gardless of the original material. It is an axiom of

al}swe:tt a pleq shewing performance to be impossible is no
With the0 a suit against the company for failure to comply
N existj conditions of the contract. If the impediment be
of ¢ lng law, the insurer should have known the bearing
°fdinancaw upon the risk when he accepted it. Under this
logg , aft ¢ the insured could not be made good as before the
If y rer the loss the only value to him was the materials,
Msyre, fem?-mmg; hence his only recourse is against his
b or indemnity.

- Oceiastili)preme Court of Pennsylvania, in_the case of Fire
Withip g n s, Rosenthal, where the question of rebuilding
greem re limits was the point at issue, said :—** But the

ent to put in the same state of repair does not

neCes .
ve Sarily imply the employment of the same, perhaps not |

eCt:d Stl)m‘lal‘ material. The same state of repair may be
able an y other materials of equal or greater value, suit-
Uses, 5. iPPropnate for the purpose, in view of the location,
< panc litectural style, or appearance of the property. The
bllild w'y S elecugn imposes no particular obligation to
tmp|q ,’th wood, if for any other reason wood could not be
It g; %ed‘ The contract therefore involved no impossibi ity ;
Pateq rll)vo]vC' perhaps, a greater expense than was antici-
ang tl')e ut the insured was in no way responsible for that;
of Wood €xistence of a police regulation prohibiting the use
mor, of which they may have had no knowledge, cannot
thay W e relieve them from the obligation of their contract,
Thev ould the rise of prices of materials in the market.
boy» 28reed to put the premises in repair, and they were
ereto comply with their contract, using such materials
suitable for the purpose and were allowed by law.

& ith:xl?artleS, of course, contracted with reference to the law
Wwh ‘eISted at the time, and consented to be bound by it;
epairea the city authorities would pe'rmit the building to be
BSumeq in wood was, therefore, a risk which the insurers
sSumeq at the issuing of their policy, and which they re-
the ¢, by making the election.  In support of its opinion,
, alll::t 3‘}68, Brady vs. N. West Insurance Co., II‘Mi?ll-
Ses ) ading case, as authority. ‘T'here are some English
.IHSuran S0 lo the point, among them Brown us. Royal
i ce Co., 1 Ell. and Ell. Q. B. 858, reported at length
' ennett’s cases 3771, and cited by same Court on Pp-
Sec, 6, 4 Ins. Law Journal ; also Wharton on Contracts
3, and cases there cited.

London Lretter,

A neat and successful Life Insurance fraud—Fire in a show-window,
caused by a pair of spectacles—Making Raihway Directors liable jfor
loss of insured lives in cases of death by Accident—Long-lived An-

nuitants good subjects for Railway Accidents.

Edi or of the CHRONICLE.
LIFE INSURANCE COMPANIES SWINDLED.

DEAR Sir,—I have been hoping that 1 might be able in
this letter to announce to you thata clever swindler had
been captured, but I am sorry to say that at present his
cleverness has been sufficient tosave him from durance vile.

A certain Count Von Scheurer, some five years since,
honored several London life offices with proposals for
assurance upon his own life. He was accepted, as he seemed
to be a very good life, and then left us, retiring to his usual
haunts upon the Continent. The Count had alady friend,
whom, for the sake of euphony, I will call the Countess,
and he shewed the feelings of devotion with which he re-
garded this lady by assigning to her his life policies. He
then proceeded to “die.” His method was simple. He
found, or had found for him, a really moribund personage ;
he took charge of the moribund one, shewing an amount
of kindness and attention to him, which would have been a
splendid example of disinterested humanity if ithadn’t been
for the existence of the insurances. The * Countess ” also
was kind to the poor fellow,—very kind,—and between
them they soothed the dying moments of their patient.

He soon died, and there are not wanting persons to hint
that his chances of longevity were not increased by the
apparently disinterested attentions of the Count and
«Countess.” The Count having thus died, the Countess "
easily proved her claim against the insurance offices, and
was in due course paid. There was nothing very suspicious
about the affair, and I can personally vouch for the highly
respectable appearance of the « Countess,” whom I had
the honor of meeting professionally in connection with the
claim on one of the offices. But 1n carrying out his plans,
the Count had to employ assisiants, and, as usual, there
were differences of opinion as to the distribution of the sur-
plus, and so the police got wind of the affair.

I fear that this is all they will get, for th
« Countess ” have retired, it is believed, to America.
haps they will come north and give you a turn.

FIRE CAUSED BY A PAIR OF SPECTACLES.

We used, in my time, to be taught at school that Archi-

mides helped to defend Syracuse by burning the encmy’s
ships with burning glasses. I never l?elleved in this, but
the other day a fire was started in this way at Torquay.
The burning glass was not a very war-like weapon, being
merely the pebbles of a pair of spectacles, but they'foc.ussed
enough of the sun's heat to set fire to a curtain in an
optician’s shop, and the result might have been serious. I
am told that a similar case has occurred before, but I do
not remember hearing about it. Perhaps, like the Syracuse
affair, it was before my time. I have not as yet heard that
the Fire offices intend to charge anything extra to people
who wear spectacles; but if many such cases as that at
"Torquay occur, they may do so, and it wouldn’t be the only
s« shortsighted ” policy they have adopted under the influ-

ence of panic.

e Count and
Per-

RAILWAY ACCIDENTS AND THE ACCIDENT INSURANCE COS.

A more than usually exasperating railway accident has
occurred at Hexthorps, and everybody is laudatly desirous
of ¢ getting at » the railway company. Being an excep-
tionally busy day, in consequence of the racing going on at
Doncaster, and it being therefore more than usually neces-
sary to exercise great care, the railway company issued
orders that the ordinary precautions need not be strictly
used, and this, it seems, is the ordinary custom of railway

companies under such circumstances, They act, in fact,
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on the jrinciple of *“ the more the danger, the less the pre WHY SHOULD I INSURE NOW?

caution needed.”” ‘This view of the functions of railway
maunagers does not meet the approval of the publie, who are
going about growling that somebody ought be hanged, and
writing to the papers nasty suggestions about actions for
damages. Amongst these is one to the effect that when an
accident policy bucumes a claim through the negligence of a
railway company, ihe said company should retmburse the
Accident office.  There is much to be said in favor of the
idea, especially from the point of view of the Accident office ;
but I fear that the application of this principle, if fully
carried out, would go far towards abolishing accident insur
ance altogether. There is scarcely ever an accident for
which somebody is niot to blame, and, in fact, the principal
thing which one assures against by taking out an accident
policy is the criminai folly of other people, and, it may be
added, of oneself, this latter forming a not unimportant part
of the risk.  On the whole, I am disposed to think that the
first natural desire to hang a director or two, points the way
to the real solution of the problem. This plan, hewever,
would not apply satisfactorily to those directors whose lives
were largely assured, and there are other difficultics which
would become apparent if any scheme of this kind were
carried out in anything like a thorough manner.

LONG-LIVED ANNUITANTS.

Notwithstanding the efforts of railway directors and
others 10 shorten our lives—cfforts which are crowned with
a considerable amount of success,—we all manage to live, on
anaverage, a little longer than we did ; and the result to our
profession is that annuity business deesa’t pay.  Interest is
falling steadily, and there seems little hope of any improve-
ment in this respect in the immediate present. On theother
hand, old ladies live to be older than ever they did, and as
they cannot get any interest in particular out of reasonably
safe investments of the ordinary kind, they toddle into the
life offices and purchase life annuities—** Once an annuitant,
always an annuitant ” appears to be the motto of their exis-
tence ; and they act up 1o their principles with a steadfast
tenacity which is beyond all praise.  Indeed we no longer
praise them here; and when one of them trots into the
office, at the age of 93, or thereabouts. and takes her fifticth
half-ycarly payment of her annuity, and for the @fticth time
expresses her conviction that this is the last time she will
trouble us, it requires some self-restraint to express that
fecling of respect which the sight of venerable old age should
always produce.

ANNUITANTS GOOD SUBJECTS FOR RAILWAY ACCILENTS.

Some of us are giving up annuities altogether, as the
average Jife of an annuitant doesn’t agree with any of the
tables.  What an immense success an office would have
been which had started toassure the lives of annuitants only,
that is, of course, if it zould have got annuitants to assure
their lives, which I think doubtful. I have never heard of
an annuitant being killed in a railway accident, or anything
of that sort ; but if the idea of making railway companics
pay up for killing assured lives is ever carried into practice,
1 :hink it only fair that they should be aliowed to plead as

a set-off any annmtant or annuitants they nught have the |

good fortune to smash.  Under this arrangement, reduced
fares might be charged to amnuitants, and, indeed, on some of
our lincs, a few nught be taken for notlnng, especially on
what we call excursion truns. 1 think there 1s something
the idea which I leave to others to develop.
TaMess.
Loxpux, Oct. 20, 1887.

The Bryn Mawa Hotel, on the line of the Pennsylvania
Railroad, which burned recently, was covered by insurance
to the amount of $1350,000, of which $75,000 was in the
Pennsylvania Railroad Insurance fund. the remainder in
New York and Philadelphia offices and agencics.

y

Because if you are in good health, sound and vigorous,
the companies will accept you now. To-morrow the sceds
of discase may have implanted themselves in your system,
so that no company will insure you.

Because thns 15 the only day you have any hold upon,
You know what your condition is to-day, you know that yiu
are in possession of health and strengih, and that to-day is
yours; to-morrow belongs alone to Him who is the maker
of days.

Because if you ever intend to insure, you can never have
a better or more favorable opportunity ; you are getung
older daily, and your premiums will be larger next year than
this.

Because if you delay it another day, disaster may over
take you, and it may be impossible for you to insure.

Because if you were called to your account before
to-meorrow’s sunrise, those dependent upon you would have
cause to remember you, mainly as one who had it n his
power 1o make a fair provision for them and neglected to
do it.

Because if you were to die to-day uninsured, the chances
are even that your children would *be withdrawn from
schoo), and your wife be compelled to give up the home
you placed her in as her own, and rely upon your relations
for assistance to support herself -~ family.

Because you can gaun nothmng, by waiting.  There are no
cheap bargains in life insurance. Whenever you insure you
must pay table-rates, and the longer you wait the more it
will cost you.

Because your family should be protected without another
hour’s delay. Your duty demands 1t, and your delaying the
matter is an evidence of your want of a correct idea of your
obligations 1o your family and socicty at large.

Because insuring your life is an evidence of prudent
forethought, and is an action which commends itself to any
farsighted bu-iness man, and will improve your credit
wherever known.

Because the example is set you by the very best menn
every community, and n cvery country. A man who fails
to insure his Iife. no matter how wealthy he may be, is not
worthy the name of a shrewd business man.

Bzcause when you leave your desk, or workshop, or
counting-houss: to-mght, you may never enter 1t again.

Nothing is so uacertam as life. and some time you will
shut your office door for the last time. It may be sooner
than you suppose.

Because if you insure at an carly age, taking the profits
into account, the annual premium will not amount to more
than the ordinary taxcs, in any of our cities on the same
amount of property, cven after you have paid full value for
the property, the calculation being thus in favor of the life
insurance to the amount of the cost of the property.

Because it is as much your duty to provide for your
family after your demise, if in your power, as it is to provide
for them while you are alive.

Because it is the one means by which alone all classes
of the community can, indenendently of any one, friend or
relative, rich or poor, leave a competence for their families.

Because it is the only asset which can be placed so asto
belong absolutely 10 vour wife and children in case of your
death.  No sheriff or bhailiff can attach it, no lien can be
L placed upon it under our laws; and although you may die
hopelessly insolvent, and all the rest of your asscts be
swept away, leaving your family otherwise destituie, the life
insurance is a fund which no power can despoil them of.
If men would only stop and consider this phase of the
question, there would be fewer cases of dependent widows,
and fewer children would be cheated by their own fathers
out of the fair chance of getting on in the world which the
institutions of this country offer every onc high or low, rich
or poor.

Becayse this may be the last chance so far as you-arg
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concerned. Any number of circumstances may conspire
to shut you out of lifc insurance if you fail in your duty
now.

Insure your life.

Insure now.

Insure for as large an amount as you can affurd to pay
for, and having insured keep your premiums paid up, and
you will never regret having made the sacrifice necessary to
enablc you to do so,

INTEREST.

In the lastissuc of the CHRroNICLE we presented a very
exhaustive set of tables, showing the interest carned by the
various Life insurance companies for a number of years, up
to and including the year 1886. Since it was published, we
observe that it was the principal question dealt with at the
recent annual meeting of the National Convention of United
States Insurance Commissioners.  The following resolution
was offered by Mr. Sprague some time ago, and submitted to
a committee of three of the Commissioners, who made a re-
port upon the matter.

Wkereas, The rate of interest received on securities has for several
years been gradually declining ; and,

$Whereas, The foundations and prosperity of the institution of life in-
surance depend largely upon aceretions from invested capital and
assets ; and,

Whercas, The stipulations in policics vary regarding the time of pay-
ing claims as well as in other conditions; thereflore,

Reselred, That a committee of three be appointed to make a full aud
areful examination, and report atthe neat Convention their conclusions
o. these two subjects :

(1) Whether the raie of interest, present and prospective, does not
appear 10 require in the near future the establishment and mainzenance
of a reserve ona higher standard than a four per cent. interest.

(2} Whether a reasonable complianze with the provisiuns of the law
doss not require that policies shall be valued in accordance with the
stipulations, date of payment and oth.r terms and considerations.

After most careful consideration and extended inquiries,
the Commiittee of Insurance Officials has arrived at the fol-
lowing conclusions :

1. That there is not at pre-ent or in prospect that condition of inter-
et rates which would render a change of the standard of net values
cither necessary or expedient.

2. They recognize a theorctical liability from the stipmlation for
premature payment of death claims, and, if it is decmed important to
provide for it by a technical reserve, wonld suggrest the abuve described
method of computing it rather than to disturb the present form of the
valvation tables.  Pracuieally, however, they do not consuder the mat-
ter of sufficient relative importance as at this time 10 require r jushfy a
departure from eaisting usage.

The provisions in the policies allowing days of grace in premnun
payment, while at variance with the theories of net values, do not scem
toneed any remady uuder the resolution.

BRITISH COLUMBIA.

As _indicated in our last issuc, we make the following in-
teresting excerptsifrom the aunual report of the Board of
Trade of British Columbia, for the vear ending June 3o,
1887.

Increased activity among the mineis of the Province is
onc of the marked features, especially among the gold and
silver districts.

The canning of fish is increasing largely, and although the
season of 1886 was an uafavorable one, in conscquence of
late freshets in the rivers, the seventeen cannerics in the
Province sent out 163,004 cases of cans, agunst 107.088 in
18835, and 57,394 in 18709.

Someidea of the business done in the city of Victoria can
be gained from the following figures of eaports for the fiscal
year ending June 30, 1887.

Produce of mines, goldaeeees veiiee i $684,659
¢  OMCarecersae sascnecanans 420
. *  fisherics o iiieiiis ceaee 910,490
Animals and their profuce.eeeviiecvinn oo, 350,12
MaANU ACIUICS e e veve coneve caveen conene coon 15,567
Agnicultural products. voeeee cevenees vennas 31328
MisCellANEOUS. coe ceenne taeevaneeenenonoen 240

‘Total, the

produce of Canada..c..eoe et . 51,994,169
Goods not “« “

100,215

Total CXpOYt..-oo' ceseto ssrere o-'o'.$2,094,3s4

“esens csenns ot

l

Exports from the Port of New Westmmster for the fiscal
year ending uth June, 1857.
Produce of the foresteaioiee i cn $230,589
Sxports from Nanaimo for the fiscal year ending June 30,
1887.
Produce on manes, coal. ool LL081,137,018
s 3

ON GIC e et vneen annnan tol

“8 fishertes o vieeen L. ceseseeans (o
s foress. oo neinieniaan.. cenns 3,32

Manufactures aml agricultural produce, ...... ‘193

Totaleeeeiiiieeoiiaessensannnn.. L SLLL404

Tutalimports inte the Provinee of Ltesh Col-
umbia for the tiscal year 1887, Jung 30 . ..$6,6u8,954
On which the duties paid were..L. Lo ..., 877,180
Total duties paid on imports for 16 years
WEIC. eeeceneoennncns tarianaane o0 S 0431415
The forcgoing data give pleasing indications of the grow-
ing prosperity of the Pacific slope of the Dominion, which
will be much increased when the great transcontinental
pathway to China and Japan shall be in full operation,

FIRE UNDERWRITERS' ASSOCIATION
OF THE NORTH-WEST,

The cighteenth annual session of this Association was held
at Chicago, on Sept. 14th ult.  The attendance was fully
up to that of former years. Many valuable papers were read
before the Association, extracts from some of which will be
found in this issue accredited to the several authors, and
others will be given in future issues.  The following officers
were clected for the ensuing year: I W, Holman, President ;
J. C. Myers, Vice-President ; J. C. Griffith, Secretary-Treas-
uren

Commissions and Brokerage.—* Proceeding on that as-
sumpuion (that 23°39 per cent. is now paid by the compa-
nies in the States, as commissions and brokerage). you will
at once perceive that 23739 per cent. is an increase of §°39
over 135 per cent,, the former ample commission paid. Now
what does §°39 per cent. mean an connection witn the fire
premiums of 1886 ?

« Even when limited to American companies alone, and
those doing business in the State of New York alone, it means
§5.500,000 of meney. And what do $5,500.000 mean in
connection with the emergencies over which we are now
howling? They mean the difference between care, anxiety,
and possible embarassment on the one hand, and comfort,
case and enlarged surpsus on the other.

“The more you add to the exorbitant commissions now
paid, the more you may ; there is no climax to this sort of
thing. but ruin or radical reform. The fact that a hardy bro-
ker can bulldose you into paying him 4o per cent. to-day
only gives him the reason to eapectand the cheek to demand
so to-morrow. Where will you stop? This thing is a
hottumless pit, you cannot fill it up, vou cannot safely
bridge it; but you can turn aside and walk in a safer road.”
C. C. HiNE

“ Compacts and State Boards, if the people of Michigan
did but know it, have senved to reduce the expenses of their
business, thus enabling rates 10 be reduced. Ithasalso served
to equalize rates. thus putting the real fire cost where it
rightiy belungs, and reducing the former rates upun the safer
hazards. The benefit to the public of compacts in insurance
is obtained through a comparison of the views of the many;
otherwise those companices, whosc experience had been phe.
nomenally bad, would ckarge a high rate, and other compa-
nies would creep along up to that figure as closely as possi-
ble. The grouping of the experience of all brings cducation
in the business, cures defects in hazards, henefits the masu-
facturer and the merchant, improves the propurty through
intelligent tables of schedule rating, and cheapens insur-
ance to all who avail themselves of the improvements sug-
toested.”  A. WILL1AMS.
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North Western Association.—* This Association has
accomplished much in raising the standard of our business.
It has opened up lines of thought, and given incentive for
inquiry and research, has shown that there is in the business
of fire underwriting scope for the highest mental effort; that
we need not sink to the level of mere routing, we need not
make the gossip and prattle of the trade the controlling in-
fluences in it, but our aspirations may be as high, and our
attainments may be as great as can be offered by any pro-
fession. Itis only necessary to examine the annual proceed-
ings of this Association, and the programme of the present
meeting, to have ample evidence of the possible scope of fire
underwriting,  There is scarcely a branch of physics that
has not been levied upon for its contribution to the better
cquipment of its members for the discharge of their daily
duties. H. H. HarL.

Criminal Fires.—* Although the mean amount of incen-
diarism in fires as a whole is 26 per cent., as stated, the
amount of incendiarism varies in different classes of risks.
For instance, fires in tobacco harns are about 85 per cent.
incendiary ; in rinks, about 66 per cent.; in livery stables,
about 63 per cent.; in slaughter houses, about 59 per cent.
Now, it ought to-follow, if the theory that insurance furnish-
es the motive for incendiarism is to be borne out, that these
classes of risks are hicavily insured, but they are not. Many
insurance companies will not write policies on these proper-
ties. It does not at all seem to be the case, as it ought to
be, if insurance furnishes the motive, that the percentage of
uninsured loss runs down as the ratio of incendiarism runs
up. On the contrary, nearly all the classes of property dis-
tinguished for Intense incendiarism show large property
losses in excess of the amounts of insurance paid ; and this
fact appears to prove conclusively that property having a
high moral hazard is pretty generally znown and avoided by
insurance companies.” -

‘¢ In any fair study of the causes of criminal fires, no other
conclusion can be reached than that private enmities, busi-
ness rivalries, mischicf, malice, race prejudices and hatred,
factional quarrels, jealousy, religious intoleration, fire raising
for purposes of theft or to hide theft, fire-raising for purposes
of murder, or to hide murder, labor troubles, and so on, cor-
rectly account for the majority of incendiary fires.”—
FrRANKLIN WEBSTER.

A Contemptible Item.—Two of our daily newspapers
recently published a rather sensational and most contemp-
tible item, to the effect that some insurance manager had
largely overdrawn his account, dodging legal responsibility
therefor by the non-mention of names. We would treat
this item with the contempt it deserves, were it not that
statements of this nature are calculated to do irreparable
injury, not only to a manager, butalso to his company ; and
papers publishing such utterly groundiess rumors, as in this
instance, cannot be too strongly censured. It is a most
dastardly outrage that venal charges against reputable men
should be bandicd about the streets, and cven telegraphed
to other sensational sheets at a distance, when enquiry pro-
perly made, would show that there does not exist even the
shadow of a foundation for such childish and foolish state-
ments, cmanatiag doubtless from the verdant brain of some
spiteful or malicious creature, and made the most of by
some *‘ smart Aleck  reporter, who richly deserves the lash.
Even the papers wh.ich published the item had to say intheir
very next issues that enquiry had proved the rumor to be
entircly untrue and of malicions origin.  But why was not
this enquiry made before publishing the slander? It is
casier to scatter evil seeds thanit is to collect them again.

London AssurancsCorporation. We Lave received a cir-
cular issacd Ly Mr. C. C. Foster, announcung the appomt-
went of Mie AL B. Guiit, as juint agent with hnueself, of this
Curj oration fur the Dumaion, and hereafter the business
will be conducted by these gentlemen as joint Chief Agents.
We referred to this appointment in our last issue.

NOVEMBER, 188;.

THE FIRE INSURANCE ASSOCIATION.

As stated some time since in ‘I'ne CHRONICLE, the Dirce-
tors of the London & Lancashire Life, and Fire Insurance
Association, came to the conclusion to place the manage-
ment of the two companies under different heads.  Mr,
Clirchugh, the manager of the joint offices resigning that of
the Fire Association.—but retaining a seat upon the Board
of Direction—to devote his entire attention to the interests
of the London & Lancashire Life ; Mr. David Lawric hav.
ing been appointed General Manager of the Fire Insurance
Association.  In carrying out this policy a change has buen
made in the Canadian management, to take effect January
1st, 1888.  Mr. William Robertson, the popular Manager of
the two offices, now devoting his eatire attention to the
growing interests of the London & Lancashire Life; and Mr,
John Kennedy, Superintendent of Agencies under Mr.
Robertson, assuming the management of the Fire Insurance
Association.

Mr. Robertson has held the position of Manager of the
Fire Insurance Association since its arrival in Canada,
about six years ago, and has succeceded in cstablishing a
valuable system of agencies for it throughout the Dowminiun,
During his control as maiager, the A ciation has passed
through the fiery ordeal of the last few ycars—exceptional
in the history of fire insurance for loss occurrences—with:
out having lost money. He, therefore, deserves well at the
hands of the Home office.

Mr. Robertson leaves for the South in a few days, fur the
benefit of hus health ; and ns confréres and many friends
unite in the hope that after a brief sojourn among the
orange groves of the balmy South, he will returr in restored
health, and prepared to push the interests of the Londua &
Lancashire Life with his customary vigor and success.

MR. JOHN EKENNEDY.

Mr. John Kennedy, who assumes the management of the
Fire Insurance Association, for Canada, from January 1st
prox., as above intimated, is, according to his present chicf’s
estimation, ** the right man in the right place ; ™ and further,
he is the best man that the Association could get for the
position, Mr. Kennedy, prior to joining the Fire Insur-
ance Association, about a year ago, was Inspector for the
Royal Insurance Company, with which office he was con-
nected for seme 13 years. Messrs. Gault & Tatley, to-
gether with the other ofticials of the Royal, manifested the
esteem in which he was held in that office, by presenting
him with a suitable testimonial, accompanied by a flattering
address, on the occasion of his leaving to join the Fire As-
sociation.

Mr. Kernedy is acknowledged to be a shrewd and cap-
able underwriter ; zealous in the discharge of his dutics,
straightforward, and a gencral favoritc, not only with the
managersof the compantes, but with the agents throughout
the Dominion. Mr. Lawriec and the Association are to be
congratulated upon securing so worthy a stccessor to Mr.
Robertson ; and we heartily wish both Mr. Kennedy and his
company every success.

It gives us pleasure to be in a position to state that the
ageats cinpluy ed by the Company in Canada would do credit
to any wumpany , and we may safely assuine that they will
use ¢ven greater energy in the futute in the interests of the
Fire Insurance Assuaiation, as a display ot their good
will towards Mr. Joha Kennedy, whom we predict will rank
among one of the most popular managers in Canada.
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TAX UPON COMMERCIAL CORPORATIONS.
IN THE PROVINCE OF QUEBEC,

The Privy Council, the highest legal tribunal that we
have, having decided that the tax levied by the Provincial
Government of Quebec, for revenue, upon Commercial cor-
porations, including every incorporated company carrying
on any labor or trade, etc., is perfectly legal, and as a con-
sequence can be enforced ; hence deeming the act itself im-
portant to our readers we insert it in full, as follows, en-
titled

AN ACT TO IMPOSE CERTAIN DIRECT TANES ON CERTAIN
COMMERCIAL CORPORATIONS.
(45 Viet., Cap. XXIT. 1882.)
YAssented to 27th May, 1887.]

Her Majesty, by and with the advice and consent of the
Legislature of Quebec, enacts as follows :—

1. In order to provide for the exigencies of the public
service of this Province, every Bank carrying on the busi-
ness of banking in this province, every Insurance Company
accepting risks and transacting the business of insurance
in this province, every Incorporated Company carrying on
any labor, trade or business in this province, every incor-
porated Loan Company making loaus in this province,
ety incorpurated Navigation Company running a regular
line of steamers, stcamboats or other vessels in the waters
of this province, every Telegraph Company working a
telegraph line or part of a telegraph line in this province,
every ‘Telephone Company, working a telephone line
in this province, ecvery City Passenger or Tramway
Company, working a line of railway or tramway in
this province, and cvery Railway Company working a
r..way or part of a railway in this province shall, annually,
pay the several taxes mentioned and specified in scction
HI. of this act, which taxes are hereby imposed upon cach
of such Commercial Corporations respectively.

2. The term “ Bank ™ includes Savings Banks, the term
“Insurance Company " comprises Life, Fire, Inland,
Marine, Guarantee and Accident Insurance Companies,
but does not include Mutual Insurance Companies organ-
ized under the laws of this province. The term * Incorpor-
ated Loan Company ™ includes Building Societies; and the
term “ Incorporated Company” does not include compan-
ies publishing newspapers or periodicals.

3. The annual taxes, imposed upon and payable by the
commercial corporations mentioned and specified in section
I, of this act, shall be as follows:

I. BANKS.

(a) ¥ive hundred dollars, when the paid up capital of
the bank is five hundred thousand dollars or less than that
sum; one thousand dollars, when the paid up capital is from
five hundred thousand dollars to ore million dollars ; and
an additional sum of two hundred dollars for ecach million
or fraction of a million dollars of this paid-up capital from
one million dollars to three million dollars ; and a further
additional sum of onc hundred dollars for each million or
fraction of a million dollars of the paid-up capital over three
million dollars.

(#) Anaddiional tax of one hundred dollats for cach
fiice or place of business in the citics of Montreal and
Quebec, and of tweaty dollars for cach office or place of
business in every other place.

IT. INSURANCE COMPANIES.

() An insurance company cairying on solely the busi-
ness of Life Insurance five hundred dollars.
&} Aninsurance cumpany arrying o any other iind

of wsarance, four haadied dullars, and when it combines | ¢
twvu ot mure hinds of lusurance, including difc insurance, an ; which such tax became due, by an action bruught, in his
woditional sum of fifty dullars for cach hind of insurance |, own name, on behalf of Her Majesty, by the license inspec

carricd un beyond once.

-

(¢) An additional tax of une 1 .ndred dollus for cach
office or place of business in the Cities of Montreal and
Qucbec, and of five dollars for each office or place of busi-
ness established in every other place,

111, INCORPORATED UOMPARNIES.

(@) One hundred dollars, with an additional sum of
fifty dollars for each two hundred and fifty thuusand dullars
or fraction of two hundred and fifty thousand dollars of the
paid-up capital of the company over two hundred and fifty
thousand dollars.

(6) An additional tax of fifty dollars for cach place of
business, factory or .. >tkshop in the cities of Montreal and
Quebec, and of twenty dollars for each place of business,
factory or workshop in every other place.

1V. INCORPORATED LOAN COMPANIES,

(@) Acompany witha fixed capital, four hundred doilars,
with an additional sum of fifty dollars for each millioa dol-
lars or fraction of one million dollars of the paid-up capital
of the company, vver one million dollars.

(L) A company without a fixed capital,one hundred dollars.

(¢) Anadditional tax of one hundred dollars for cach
office or place of business in the cities of Montreal and
Quebec, and of fifty dollars for cach oftice or place of busi-
ness in every other place.

V. INCORPORATED NAVIGATIUN LOMPANILRS.

(a) Onc hundred dollars when the paid-up capital 1sone
hundred thousand dollarsor less ; two hund:ed doliars when
the paid-up capital is fiom one hundred thousand dollars
to five bundred thousand dollars; with an additional
sum of one hundred dollars for each five hundred thous-
and dollars or fraction of five hundred thousand dollars,
of the paid-up capital of the company, over five hun-
dred thousand dollars, but not to exceed a maximum of
one thousand dollars.

Vi. TELEGRAPH COMPANIES,

(@) One thousand dollars.
(6) An additional tax of five dollars for cuch oflice,

VII, TELEPHONE COMPANIES,

(@) Five hundred dollars.

() An additional tax of one hundrzd dollars for the prin-
cipal station in the cities of Montreal and Quebec, and of
fifty dollars for the principal station in every other place.

VIII. CITY PASSENGER RAILWAY OR TRAMWAY
COMPANIES.

(a) Fifty dollars for cach mile of railway or tramway
worked.

IX. RAILWAY COMPANIES.

(a) The railway companies mentioned in the schedule of
this act, twenty dollars for each mile of railway worked.

(b) All other railway companies, five dollars for cach
mile of railway worked.

4. Such taxes shall be payable on the first juridieal day
of the month of July in cach year.

5. The principal tax hereby imposed shall be paid aunu-
ally to the license inspector of the revenue district in which
the commercial corporation has its chief or head office ; and
in the cvent of it not having a chief or principal office in
this province, to the license inspector for the revenue dis-
trict of Quebec.

The additional tax shall be paid annually to the license
inspector of the revenue district, in which the office, place
of business, factory or workshop, for which it is payable, is
situated.

6. If any such annual tax be not paid, the same may Le
recovered with legal interest thercon from the date upoa

tor of the revanue district in which such tax v.x, payalile.
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7. All actions for the recovery of such taxes shall be
brought in the judicial district in which they ave payable,
either before the Circat Court or the Supenor Court, ace
cording to the competency of the Court with reference to
the amoumnt claimed.

8. Costs shall not be adjudged against the license in-
spector in any action instituted by him under this act, but
on the recommendation of the tribunal, the provincial trea-
surer may, in his discretion, pay to the commercial corpora-
tion, in favor of which judgment has been rendered, the
costs to which he may deem it equitably entitled.

9. The clerks or sceretary-treasurers of every municipal
corporation shail, annually, on or before the first day of
June, return to the provincial treasurer the names of all
commercial corperations of the nature of those mentioned
in this act, established or doing business within their res-
pective municipalitics, specifying  the number of offices,
places of business, factories or workshops of each: and in
default of so doing, they shall severally be liable to a fine of
twenty-five dollars, and in default of payment of such fine
to an imprisonment of twenty-five days.

10. ‘T'he taxes imposed b, this act shall formy part of the
consolidated revenue fund of the province.

_ 1. Auny proportion of such taxes may be applied, from
time to time, by the provincial treasurer, under the direction
of the heutenant-governor-in-council, to the payment of the
expenses incurred for the carrying out of this act.

. T2, Thisact shall come mto force on the day of its sanc-
tion.

TAX ON COMNMERCIAL CORPORATIONS.
IN tTHE NoORTH-\WVEST.

Through the courtesy of Mr. F. W. Pettit, Calgary,
we have information that the North-West Council last
year passed a joint stock Ordinance, in which, among other
matiers, foreign insurance companies doing business in the
North-West “T'errituries are reyuired to pay a fee of 8200,
where the capital was $400,000, or more, and upon smaller
capitals the fee iy to Le graduated accordingly. ‘The fire
underwriters, very properly, proceeded to assess ihis tax
upoa the nsured by raising the 1ates ten per cent., which,
of course, created quite a sensation among the insuring
public, and the question was raised as to the authority of
the Coundil 10 assess this tax, some cluming it to be #/tra
vizes, under certain testrictions said to be imposed by
Section 13, subssec. 2, of the North-West Territories Act.
Qur correspondent asks if wecan give him 1y information
upon the matter.

Not having access to the Act referred to, we are not
familiar with its requirements, hence cannot give any infor-
mation founded thereon.  But we take it as a generas prin-
ciple that every country, province, or city has the power to
assess all classes of business and property in order 1o raise a
Tevenue to carry on its government: and that the North-\West
Council would not have proceeded in @ matter so important
without being assured of its authority to do so; and the
companies would not pay the tax if there be any reasonable
doubt of its legality. In the Province of Quebec, where a
similar Act is in force, it hasbeen decided by the highest
judicial authority that the tax imposcd by the Act is legal,
and must be paid. A marked difference, however, exists
Letween the two Acts ; in one the amount of the tay is fixed,
and the companies can know just what they will be called
upon to pay ; while in the other the power of assessment is
unlimited, being left 10 the pleasure of the provincial Gov-
crnment, 10 make it more or less as the exigencies may de-
mand, thus leaving the companies in entire ignorance as to
the amount they may be called upon to contubute.

Inthe issues of THE CHRONICLE, of July and August ulto
(pp- 298-340), will be found a full expression of our views
upon this very important subject.

“The course pursued by the underwriters in assessing this

tax upon the policyholders is the only way in which the
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companies can effectually meet such legistation ; for like any
other cost, it must be c'iasged to the consumer, thus becom.
ing an indirect tax upon the people.  But inasmuchas the
increase of premiwm rates from any cause always creates
dissatisfaction among the insureds, it has been suggested that
in vindication of the increase on this occasion, it he made a
special charge, written upon the policy, in addition to the
regular premium, with a view to impress upon the policy-
holder the marked distinction existing between the simple
cost of insuring a risk against fire only, and a burdensome
tax mequitably exacted from the insureq by the Govern-
ment.  This course, recommended to the companies in th.»
States by the Commiittee on legislation and taxation, of the
National Board in year 1875, was put into operation in
several cities, and found to work admirably to the end pro-
posed.

As has already been said, no other recourse is left open
to the companies to recuperate themselves for the money
paid for these taxes. It is a commercial axiom that con.
sumers must bear the burden of all duties, taxes, etc., im-
posed upon all articles of use or consumption.

THE FIRE INSURANCE BUSINESS AINALYZED,

From a scries of very interesting tables, computed from
Insurance Depariment Reports by The Insurance World,
Pittsburgh, Pa., showing the progress of the fire business in
the States from 1860 up to and inclusive of 1883, under
three general heads, viz. :

Percentage of losses to fire premium receipts.
u to amount of risks written.

« of expenses to total premium receipts.
« ¢ commissions to premium and interest reccipts.
We get the following several results :
Number of offices, all American, 1860.. 0000 0nns 136
" “ ‘e 1885, c00eeees 283
Ratio of losses to fire premiums, 1860.... ..vee.  58.50 poc.
AT o« 1885 ceeiiiee. 5588 poc
Av.rage fur the whole periodisee cevioeeiiieases.  57.40 poc.
Ratio of losses to the amount written, 1860........ .. 3474
« « “ “ 1885.cvt canens 4280

Premium rate advanced from .6099 in 1860 10 .7512 in 1885.

Ratio of expenses to fire and inland premiums, 1860....  28.86 p.c.
«“ “ [ 1 1885.". 36..’.9 &
Average for the whole period.....oeeuevioanans 3340 %

A difference of 7.93 per cent. between 1560 and 1885

Ratio of commissious paid to premium, and interest reccipts, 1860 9.44
[ €« (13 « 17.37

14.71

1 sececssec snae
Average for the whole period..... .S... ceccsceaas
An increase of 7.93 for 1885 over 1860.
Commenting upon these tables, our contemporary says :—
¢ Jt will be scen that the commissions have increased 7.93
per cent. from 1560 to 1883, and by a peculiar coincidence,
this is the exact difference in the ratio of expenses for the
same period.  Or, in other words, the abnormal increase in
expenses has been purely and solely for the benefit of ihe
broker, and the companies have been left in the cold.”

Insurance Iegislation.—Insurance has been treated in
this country as a species of gambling, and has been dealt
with by the law-raakers as an evil which needed police re-
gulations. Every statute regulating insurance bears un-
mistakable marks of ignorance of and prejudise against in-
surance as a science, or as an honorable industry. Nearly
every insurance law is a blunder; if 1n no other way than
in the assumption of jurisdiction, for insurance is a neces-
sity, is a staple as much as sugar or coffee, as cotton or
corn, and should be a matter of inter-state regulation
rather whan for individual state abuse. The citizens of
Connecticut should have the same right to sell a policy of
insurance to the citizens of Illinois that he has to sell him a
revolver or a monument, a package of envelopes or a
steam cngine.  Any law which is a burden to insurance
companies increases the cost of insurance, and hence in-
jures every citizen who pays an insurance premium.—/. 17,
Ilglman.
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. VACCINATION.

Our worthy confrire, the Budget, has come out in a new
role as the organ of the anti-vaccinationists of Toronto. In
its last issue it devoted four complete pages of solid matter
to the exposition of their views, as set forth nominaliy by
“ Doctor ” Alexander M. Ross, but which read very much
like a nuaber of extracts from the circulating liwerature of
the Englsh Anti-vaccination Society, strung together like
beads, and with a little original matter thrown in here and
there as spicing.

But, original or nct original, let us take a glance at what
is said, knowing that the strongest arguments which the
opponents of vaccination can possibly bring forward are
now before us.  Nearly one-third of the whole article con-
sists of the * ‘Testimony of Vaccinators.” A large number
of statements are attributed to medical men and others in
all parts of the world, about most of whom we know httle
and care less. Their opinions may be valuable, or they
may be utterly worthless, even if correctly quoted. “They
may he of the class who are without honor in their own
country. It is quite possible, for instance, that “ Doctor”
Alex. M. Ross, of Toronto, is referred to as an authority by
the anti-vaccinationists of ngland and Austrahia. Moreover,
we are quite certain from an examnnation of them, that
many of the quotations are garbled cxtiacts, and that of the
whole connection were givenineall. ~ 2, the .ews of most
of the leading persons quoted would be found 1o be very
different from the impression given of them by these bare
extracts.  But we will not waste more time over this point,
but will pass on to the swazistics given.

*“Doctor” Ross takes the ridiculous ground of asking
the advocates of vaccination to * prove by facts that the
vaccinated never take the small-poy, but are safe under all
circumstances, while the unvacunated are certam to take
the disease whenever exposed to it.”  Few, if any, seusible
people claim this—all that is claimed is that vaccination s
a very valuable preventative, and thercfoie should never be
neglected.  But * Ductor ™ Ross’ pusition is no more reason-
able than if he werc 10 say: “Prove to me that if a man
wears an overcoat in winter he will never take cold, or if
you do not do so, you must aamit that the overcoat is no
protection and he is better without it.”  Most of the siaus-

tics brought forward by him merely prove thateven vacem-

ated persons sometimes tahe smuil-pos, but so do people
who wear overcoats sometimes take coid. All that we
claim is that the vaccinated are much less likely 10 take
sall-pox, just as those who wear overcoats are much less
likely to take cold.  Wher: this is borne in mind, the greater
partof all the so-called proofs at once seem to be enurely
relevant and valueless.

But those statistics which are to the point prove conclu-
sively that vacanation is a great protection. ‘Take for
instance the table refeiring w the Montreal epidemic
of 1885. He first gives figures which, if correct, would show
that about sixty per cent. of the persons admitied to the
small-pox hospitals were vaccinated, and only forty per
cent. unvaccinated.  He then follows this up by a wuble
which was prepared for him by a medical man, from enquiries
made of the re.atives and friends of the persons who had
dicd of small-pox, and of whose names he had a register.
‘The following is this able.

Summary of Montreal small-pox epidemic 1885 :

Roman  Catholics,

|——,———- | Protcs~ Vaccin- accin-

Age at death, French l Othcrs, l.rf;l?.l a’::‘c]:n Unl\l 1c.c " Total,
Canudmns.'

Under one year...! 493 27 161 130 351 537
One yearto twenty.| 2,243 n3 49 [1,062] 1,543 | 2,305
Tuenty to fifty. ...} 144 30 29 | 128 St 209
Tifty to ninety.. ... 13 10 3 24 2 26
Totaleeaee... 2,803 187 97 {hqoot 1,777 3,177

Now, if we assume for the moment that these fignes are

= et

correct, as regards the vaceination or non-vaccination of the
cases which proved fatal, dhey would show that fifty six per
cent. of the deaths from small-pox, even of unvacuinated
persons, while the proportion of unvaccinated cases admit-
ted to the hospitals as quoted by him was only forty per
cent. ‘This would seem to be clear proof fiom his own
figures ; the vaccinated, even if attacked, had a better chance
of life than the unvaccinated.

But look at the figures for a moment again.  Suppose it
is true that only fifty-six per cent. of the deaths were of un-
vaccinated persons.  In that case, cither at least fifty-six per
cent. of the population of the city were unvaccinated, or
the mortality among those vaccinated was much lighter than
among those who were not.  But willeven “ Doctor ” Ross
claim that more than at the owtside wwenty-five or thiny
per cent. of the population of Montreal were unvaccinated ?
He must then admit that according to his own figures, the
seventy per cent, of the population who were vaccinated
oaly furnished forty-four per cent. of the deaths, while the
thirty per cent. unvaccinated furnished fifiy-six per cent. of
the deathis.  *“ Doctor” Ross has evidently proved more
than he intended.

But once step further and the proof is then as it scems to
us conclusive. The infurmation in the above table as to
whether the deaths were those of vacuinated or unvaccin-
ated persons was obtained, we are told, feom “the frieads
and relatives of the deceased.”  These people were chiefly
of the most ignorant class of French-Canadians, mos: of
whom are bitterly opposed to vaccination, and ‘vho may be
expected therefore to give the most unfavorable tinge pos-
sible to anything they had to say o this subject. In how
many cases was a doubtful vaccination recorded as a certain
one when the object of the questioner was known? - How
many cases were recorded as vacanated when the virus had
been carefully washed off as soon as the public vaccinator
was gone.” But we need not go further on this point. It
is sufficient that “ Doctor ™ Ross's uwn statistics show that
vaccination is a great protection.

Let us just glance now at t..e Jatest official testimony from
England :

* During the first 15 years after the passing of the com-
pulsory vaccination act, 1854 to 1568, there dicd of
smallpox in England and Wales 5.4.700.

* During the sceond 15 years, 1569 to 1883, when g5 per
cent. of all children bor were vaccinated, tae deaths rose to
66.447.”

During ha period of 15 years the population increased
by about 3.500,000, and the deaths from smallpox were
therefore just about the same pro rata in each term.  But
let us go a step furiher back.

ANNUAL DEATHS FROM SMALLPOX IN ENGLAND.

Rate per million

Anunual deaths. of population.

Period.

Average of 30 years before e

uoduction of  vacanaton 40,009 3,000
1807-1837 ..... sesena aens

Average number of deaths now
as above (66,347 i 13 4,430 180
FOATS) vevnae vavnnenannnns

From this it is evident that while small-pox has not been
and probably never will be entirely extirpaied, it has beea
reduced to trifling proportions, compared with what it was
before vaccination was introduced.  “The small number of
persous (excepting French Canadians) who are_pitted with
small-pox at the present day, as compared with the last
generation, is a self-cvident proof of this.

But what about the “official cvidence from Scotland.”
“Doctor” Ross says thatin the small-pox_epidemic which
prevailed there in 1871~3, there were 17 deaths of vaccina-
ted children (under one year) against2 45 unvaccinated. We
have not themeans at hand of checking these figures, but
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cvenif t, »y arc true, they tell against the anti vaccinationists.
For will it be claimed that in a country like Scotland, in
which vaccination had been strictly carried out since 18064,
and in which there was compulsory registration of births.
and ata time when, onaccount of the epidemic, the vacci-
nation act was enforced very carcfully,—that in such a
country and under such circumstances, one-third of alt the
children in the land were uuvaccinated? If there were
only five or ten per cent. unvaccinated, is it not strange that
they should supply one-third of all the deaths?

The statistics of Doctor L. J. Keller, of the Austrian
State Railways, were shown by Mr. I B. Sprague, in the
Ap:il,1877,issue of the Journal of the Institute of Actuaries,to
be entirely unreliable, as they did not take into consideration
the number exposed to small-pox, who did nof take the
disease—a rather important omission. And so we might go
on with others, but space forbids. We will only refer to one
other table of the * Doctor's "—that in which he attempts to
prove that the percentage of death among those attacked
before the introduction of vaccination was no greater than
now prevails among those vaccinated persons who are
attacked. For this purpose, he quotes fous ancient author-
itiecs in which the average deaths were said to be 18.8 per
cent. of those attacked, against 16.9 per cent. among those
vaccinated persons who are attacked at the present day.
What truth there is in those four we cannot say ; but why
does not the ¢ Doctor " refer for instance to the epidemic
in Marseilles in 1828. We are told that then the most
careful search was made, and it was found that there were
in the place 30,000 persons more or less perfectly vaccina-
ted, and 8,000 unvaccinated. The following was the result :
of the 8,000 unvaccinated. of the 30,000 taccinated.

4,000, 0r Iin2 2,000, or 1in 1§
1,875,0r I in 2 1-10 200r 1in 100
of those atacked. of those attacked.

But we have already said quite cnough on this subject.
Asour Tcronto correspondent reminded us, it does wreach
us awfully to kick against nothing, and we do not propose
to attempt to do it again. The subject is now dismissed, so
far as we are concerned.

Number attacked
of whom died

EQUITABLE LIFE; ONTARIO BRANC..

Mr. Hugh C. Dennis, of Cobourg, has been appointed
manager of the Equitable Life Assurance Society for the
Province of Ontario, with head-quarters at Toronto.  Mr.
Dennis is endowed with ability and energy, two indispen-
sible factors in a manager of a life insurance company, while
he also possesses many other needful qualities to ensure
success. He has been, for some years, manager for Eastern
Ontario, and has done a large business for the company.

The progress made by the Equitable has been truly won-
derful. The last annual statement of this “ young giant ”
shewed a large increase over previous years’ business in
everything that goes to make the company a success.

The assets of the Company were $75.510,872.76, an in-
crease of §8,957,085.26 over the previous year.

‘The surplus, in excess of all liabilities, upon a 4 per cent.
basis, was $16.355,875.76. On a 43 per cent. basis, it
would have been 820.495,175.70-

The premium income for the year 1886, was $16.272,155
being 82,810,475 over 1885. Total income was $19,-
873,733-19 ) ) )

Such a splendid shewing is evidently the result of the
liberal systems of insurance offered to its policyhodlers,
including the non-forfeiture feature, afier the second year, as
well as the prompt and satisfactory manner in which all loss
claims are seiled.  ‘The Equitable came to Canadain 1863
It has assets here, cash value $738,480. The amount ¢
insurance in force December 31, 1536, was $12,436.288.
Paid to policyholders $223,511.95, with no unsetiled claims.

The reputation of the Equitable is world-wide, and it is fast
winning friends and business by the liberal manner in

which its policyholders are treated. We wish Mr. Dennis all | INsuraNCE axD Finance CHRONICLE.
I !

suceess in his new position.

YOU PAYS YOUR MONEY AND YOU TAKES
YOUR CHOICE.

Trom the fusurance Record. N. Y.

Here is the wonderful acrobatic feat of Napoleon Homans,
pertorming as the only actuary in the world.

“The losses by death are
borne by all the insured in
proportion to the ages and
risks on their own lives at
the time.

¢« Alife insurance company
must be furnished each year
with sufficient funds to pro-
vide (1) for current death
claims, (2) for the creation
of a moderate guaranty fund
available in case of excessive
mortality or other unfavor-
able contingencies, and (3)
for the necessary expenses of
conducting the business.”—
Sheppard fomans.

“ No policy-holder has any
right, title or interest in the
deposit of any other policy-
holder. each one having his
own proper and sufficient
sum in the treasury of the
company. No deposit can
properly be used to pay the
claim by death of any one,
except that of the person for
whom the deposit was made,
nor can any deposit properly
be used for expenses of man-
agement or even for adverse
contingencies.” — Sheppard
Tlomans.

Now you see it and now you don't.

¢ By the New Flan you
pay as yon go and get what
you pay for. By the Old
plan you over-pay. Such
over-payment does not re-
lieve yo from future pay-
ments. It is exactly like
paying every year an install-
ment on all your future
rent and taxes.

“ Life insurance is now
made casy to understand.

“ In no respect is it likely
to become easier to grasp, for
it is now stripped of every un-
necessary thought or thing.”
—Sheppard Homans.

Encore ! Encore !
Every Level premium in-

“It may be urged as an
objection to this plan (New
Plan) that payments required
will increase each year, until
in time they may exceed the
uniform annual premium at
the age of entry. This is
unavoidable, and nmst be
true of any system. Life in-
surance must be paid for, and
the cost increases with the
risk assumed, and risk as-
sumed usually increases with
the age of the person whose
life is insured.,"—Sheppard

Homaus.

14i! Hi! Dring him out.

“ A life insurance com-

cludes not only tae full pro- , pany MUsT be compensated
vision for the cost of insur- Feach year for the insurance
ing the net amount at risk at { furnished, for expenses of
the actual age attained, no | management and for possible
matter what the age of entry | adverse  contingencics, and
may have been, and a provis- | should retain from th- first

jon forexpenses (comprising.
as stated above, all that is
absolutely required for in-

surance wnder any form of |

policy), but includes also
something else, which has
nothing whatever to do with
present insurance or its cost.
‘This something else is simply
and solely a deposit or pay-
ment in advance on account
of inswrance to be furnished
in the distant and uncertain
future, when the individual
insured may not be living, or
if alive may not then need in-
surance.” —Sheppard  Ho-
MaAns.

payment of each policy-hold-
er a sum sufficient to procure
a substitute equally  satisfac-
tory, in ¢ise he should ter-
minate his contract.”— Sk p-
pard fHomans.

Wanted.—Twenty-five copies of the January issne of the

We will glalty

pay twenty cents a copy for them.
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. A COMMON EVIL.

One of the discouraging things in hife insurance is the ease
with which men otherwise well informed, can be wheedled
into placing insurance in pretentious co-operatives. Many
an earnest agent for legitimate Hi.e insurance finds his great-
est difficulty in this weakness on the patt of men holding
good positions in the business world. It is too bad that
with all the facts so clearly demonstrated to cvery one who
reads upon this question at all, so many good men can be
pointed to as endorsing by the use made of their names, this,
that, or the other transparent swindle.

One of the most common experiences of the faithful agent
isto be told that “ if such and such a concern is good enough
for Mr., Q.C,, or the Hon, ——— AL.P,, it is good
enough for me,” and much more of the same kind. No
argumnent he can use will convince these people that the
persons named are not we!l quahiied to judge of the merits
of the company in which they risk their money.  And it is
not to be wondered at.  1f men posing as authorities in
legal, medical and commercial life continue to lend their
names in this reckless manner, it must follow that men
accustomed 10 ook up 1o, and to be led by, them will be
guided by their example in’ this matter.  Few people think
for themselves, and it is clearthat a great responsibility rests
on those who lead in the encouragement of any doubtful
scheme. It will not do for these men 10 say when disaster
comes, * Oh, we never expected it would come 10 this. We
thought it would last for our time atleast. In any case we
have only paid the cost of our insurance.”

The trouble, is they have not had insurance and if they
find themselves able” financially and otherwise, to insure
somewhere else it is not so with all who have been foolish
enough to follow their example.

In many cases old ageand illness will prevent their get-
ting insuranceand many will find the increased cost more
than they can bear; and perforce go uninsured.

Many of the people referred to, when remonstrated with
about the foolishness of their actions, profess to become in-
dignant at what they call * unwarranted interference with
their business.”

But is not a man positively guilty, if by giving countenance
without proper investigation to any scheme he induces others
to follow on the strength of his recommendation, and thereby
brings them into trouble and disaster ?

How is he to escape the responsibility, when the means
of information are at hand, and even forced upon his atten-
tion as in this case? ltis time that such men should Legin
t think it over, and if they do so, the evil complained of
will suon be a thing of the past. Some time ago, in a
neighboring city, a gentleman who had given his name as
one of the Canadian board of reference, of one of the most
dangerous of these institutions, was waited upon by a man
whose confidence he enjoyed to a considerable extent, and
was saluted with the following: “I have séen your name
asone of the local board of the — - association, and
knowing you to be a shrewd man, and one well up in finan-
cial matters, I have decided to drop my life insurance in
the———and—— " naming two of the oldest and most trust-
worthy of companies—* and save the large premiums I have
been paying.”  This was a new phase of the question to
the gentleman interviewed, and the result was that he at
once declined to be responsible for any such state of things
asthat, and not only told his friend so promptly, but at once
vithdrew his name from the ornamental “board of refer-
ence.”  This was the manly honest thing to do, and it is
just what every man of conscience would do if he were to
inform himself fully as to his duty in the premises.

The cvil is a glaring one, but the reaction is bound to be
startling in some quarters, and that very soor.

Anew Fire Insurance Compsny, bearing the royal title
of the ** King,” with a capital of .£ 100,000, is announced
1o Great Britain.

AVERAGE. .

The true sigmfication of the word Average is: the mean
sum, quantity or value made out of unequal sums, quanti-
ties or values, by adding these together and dividing by the
number of them ; a mean proportion, medium, as average
time or mean time, average price, medium price, an average
of scveral years, the mean of many observations. In
Marine insuranceit has another meaning of very extended
application, and always includes the idea of contribution,
in addition to that of common ratic or result.

Underwriting is emphatically a business of average, a
calculation, a taking the chances upun some kind of mea-
surement of probabilities , the contingency msured against
may happen, or it may fail, or partly happen, or partly fail,—
that is, there may be a total loss, or a partial loss, or no loss
at all under the contract. In life insurance the contingency
insured against—death—must happen, the only question
being one of probability as to the time when it will occur.
But while the individual kife is uncertain, yet among a num-
ber of lives the death occurences are subject to the law of
average,

Rating of risks is expernmental, tentative only. Some
offices have made money on certain classes of risks, while
on others they have lost. It has taken time to discover
this, and will take time to remedy by a re-arrangement of
its averages.

Insurance is based upon average experience of a large
body of risks, taken collectively, rather than on the actual
hazard attaching toany single one of them, upon the principle
that the more extended the visks the broader is the chance for
average,

Hypothesis formulates and systematizes all that is linown
upon a given matter, to aid in the further knowledge of it.
Rightly construed, it is the right foundation of such right
investigation as solves the riddles of the unknown, hance
every tariff of rates, cach premium rate and every Life table
is an hypothesis. Hypothesis is average.

‘The underwriter knows that as to any individual subject
beyond sight or knowledge and sagacity there may e lurking
firc on the one hand, or lurking villainy on the other, or
mayhap both; but he puts his trust in the final average
according to the traditions of his calling, and takes the
chances.

Even intuition, by which an underwriter is induced to
accept or reject a risk, without exactly knowing why, is
largely the result of average combinations in his mind.

An experienced underwriter has said: “No man can

safely underwrite a single risk, while he may write a thou-
sand with a profit at a rate based on the average loss on a
thousand risks of like character; neither can he fix an ade-
quate rate of premium to a single risk, while he may, in the
light of experience, fix a proper rate to a thousand ; the law
of average prevails to a wonderful degree in many depart-
ments, subject to the wildest caprices of chance in its indi-
vidual members. Nothing but the winds and the waves can
be more capricious and uncertain than human life in the in-
dividual man ; yet life itself; in the aggregate, presents an
average as certain as the simplest proposition in mathema-
tics ; the average life of a thousand men presentsa mathema-
tical certainty, and a thousand risks on property subject
only 10 accidental destruction by fire present an equal
certainty for calculating the premium.”

Hence it is only by the application of the th:eory of aver
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age, the adding together of individual risks, or happenings, !
under the several contingencies covered by the insurance,
and dividing by the number of each, that anything like re-
liable data can . . approximated in underwriting, Hence
come the “average rate” and the “average line” 1 fire
insurance.

Average, in fine, is the underlying principle of commerce
and of many other subjects, more or less intimately con-
nected with the common affairs of hfe,

AN AT CIENT INSURANCE POLICY.
The followin, is a verbatim copy of whatis known as the
“ Ancona Pol. ;. waitten in Latin, issued in the year 1576,
and said to he oldest policy on record.
Mariu, dic 20 Octolris, 1567,

In Nomine Dei, quod felict itineri, incolumitati & lucro
vertat.  Nownm: ac manifestumm fit cuilibet lecturo  hoc
Assceurationis instrumentum, guod Dn. Johannes Straceha,
Nobilis Anconitanus, se assecurari faciat super telis undu-
latis, pannis, & omnes generis aliis mercibus, impositis sive
imponendis per Dn.  Nicholaum Pilestri, sive quamlibet
aliam personam, navi, cui nomen S. Muria Loretuna, cui
Magister praepositus est Angelus Picchi, sive qualibet ali
persona mandato, d. Dn. Johannes Stracchee, instructa, sive
alius quem ca res spectiar, sicuti ex literis vecture constat
vel constabit ex portu Constantinopolitano ad portum usque
Aconitanum, data ei potestate cum dicta nave & mercibus
i impositis mtrandi quemcunque portum & locum, & navi-
gandt antrorsum et retrorsum, & dextris & A sinistris pro
pPlacito & voluntate istius Mavistri navis, itincre non mutato ;
Dictis Assccuratoribus suscipiontibus in se periculum dd.
mercium super omni casu maris, ignis, jactus in mare, repres-
saliarum, direptionum foediratorum vel hostium, & omnis
alius casus portentosi, fortuiti, infortunii sinistri, impedi-
menti & casus mali & qualiscunque fuerit vel intervenerit,
Omnia dicta pericula illi subeunt, & omnia in sese recipiunt
illi infra scripti Assecuratores ab eo tempore quo d. navis
vela fuarit ex d. portu Constantinopolitano cum dd. telis
undulatis & alius generis mercibus,donecappulerit in portum
Aunconitanum, ibique salva steterit horas 2y, sicuti supra
dictum est; Et si dictis telis undulatis superveniat vel super-
venerit inforumium aliquod (quod Deus avertat) Assecura-
tores tenenturdarect solvere d. Dn. Joh. Stracchee vel man-
datario ejus nummos illos assecuratos intra duos menses ex
co die quo Ancone istius rei vera nova habebuntur; Etsi
pretenderent ratione aliqua contradicere, non possint audiri i
ab aliquo Judice aut ullo Magistratu, nisi prius reipsa persol- i
verint numeratam illam pecuniam; Et si abhine ntra menses
duodecim de dicta nave non fuerint vera nova perlaia, Asse- !
curatores obhgentur dare & solvere pecaniam istam ab illis
assecuratam d. Dn. Johaunnes, absque ulla exceptione ; Et si
postmodum salva devenerit, (uti supra dictum est, )d. Dn.Joh-
annes debeat restituere nummos istos quos a d. Assicuratore
acciperit; Adinbitur insuper hwec declarativ, Assecuratores
defraude magistri navis sive scniba et de qaibusvis ahis peri-
culis, casibus, simistris, infortunus personaliter velle obstric-
tos & obligatos esse in onunbus & per omair, & ad Da.
Gubernatorem  Aunconutanum, vel 1ipsius Auditoremn vel
qualemeunque alum ofticialem super Jure & facto Judicem
agnoscendeum, renunciantos domici:io, moratoriis,secundum
pleniorem Camere Apostchice formulam, et se submittentes
cuvis loco Judia vel tnbunah, Renunciant quoque dd.
Assecuratores omni  privilegio, indulto, prorogationi, legi-
bus, statutis & immunitatibus, & teriis quae in illorum favor-
emfacerent; Et tenentur primum Assecuratores selvere d.
. Johanni, sive ei, cui ille mandaveriy, nummos ab ipsis
assecuralos, et postea de causis litigare.

Volunt etiam dd. Assecuratores, ut d. Dn. Johanunes suffi-
clenter satisdet restitpendo cuthbet quod contra, quam
opartebat,acceperit, com usuris viginti pro Centum, quodque

Assccuratores ad probandum tempus duodecim mensinm
habeant, super eo quod in contratrium asscrrere volueriung,
quodque clapso d. tempore Dn. Johannes fit liber ct
cxemptus ab omuia molestia quacrem libet prredictarum
Causarum, Jurentque Assecuratores & sc obligent d, n,
Johannes, scipsos & omues suos haeredes et bona mobilia
¢t immobilia, preesentia et futura, omni meliori modo quo
se obligare possent juxta forumlam Camera Apostolic, se

! submittentes omnibus locis ubi fuerint inveqn observats
i sohis terminis sohis celebran & consuetis, dictd modo &

forma Camere Apostolice, & velint hoc Instrumentu
habere easdem vires et formam, quas peromnia habere queat
contractus secundum formulam Camere. _

Etiam declarant 1stius se esse propositi, quod super omu,-

{ bus rebus non expressis in d. Instrumento, vbservandus fig

usus et Stylus fort Florentini. )

Practerea volunt Proxenctam sive mediatorem qui facict
d. securitatem solum valere authoritate, & sufficere fiden
authenticam sud manu, suoque Juramento exhibere, i
prasens interent recognitiont hiterarum sive manus cujus-
hbet, qui hiic de causa pecuniam accipiat.

Factum per me Mananum Benincasa, ex mandato Perri
Fantohni, iprasentiarum Proxenctam d. securitas,Ancundt.,

SUBSCRIrTIONES ASSECURATORUM.

Ego Benedictus Gondola assecuro secundum modum et
worem hujus instrumenti pro numinis scutans trecentis,
quorwa singu!i Paulinos undecim valent; et ob periculum
meum accepi ab Odda Gualterucei quindecim scutatos dirti
valoris, quo Deus ipsi servit. .

Ego Antonius ‘I'rionsi assecuro, uti suprl, pro scutatis
trecentis, quortm singuli undecim Paulinos valent, et oh
peaculum meum accessi ab Odda Gualterucei quinderim
scutatos,  Leus illos servet.

Ego Franciscus Bernabei assecuro, uti supra, pro scutatis
trecentis, quorum singuli undecim Paulinos valent,

Deuce illos serves,

OUR LITERAL TRANSLATION OF THE ABOVE
ANcox, Poricy.

Jesus Maria, 20tk day of QOctober, 1567.

In the name of God. May hemake the voyage prosperous,
safe and profitable. Letit be made manifest 1o all who read -
this instrument:  That Don John Straccha, a noble of An-
cona, makes insurance for himself upon watered silk,
drapery, and all other kinds of merchandise ladened or 10
be Jadened by Don Nicholas Pilestri, or whatever
other person, upon the vessel, named St. Mary of Lorreta, of
which the chief master is Angelo Picchi, or whatever other
person selected by Den Jobn Straccha, or any other whom
these things may concern, as per bill of lading appears or
may app-ar, from the port of Constantinople to the port of
Ancona, giving to him authority, with the said vessel and
the merchandise laden thereon, to enter whatever port and
Place, and to sail forward and backward. to the right hand
and to the left hand, at the pleasure and will of the master
of said vessel, the voyage not being changed. The said
assurers taking upon themselves the risk upon said mer-
chandise against all misfortunes of the sea, fire, jettison,
reprisals,wreck, from friends orenemics, and all other injury
whatsoever, chance, disaster, 10ss, impediment, and causes
of loss, whatsoever it may be or shall happen Al of said
dangers shall be borne by them. aud shall fall upon them-
selves, the said assurers, hcieon below written, from the
time that the said vessel shall set sail from the port of Con-
stantinople with the said watered sitk and other kinds of
merchandise, until it shall be brought to the port of Ancona,
and there safely remain for the space of 24 hours, as above
said. And if to the said watered silk any injury happens
or may happen (which may God avert), the said assurers
shall be held to give and pay to the said Don John Straccl,

or his representative, the sums by them assured, within two



NOVEMBER, 188;.

[ A= S S

INSURANCE & FINANCE CHRONICLE,

437

p= oAt

|

months from the day on which true information of'
this thing shall be received ; and if for any cause it shall
be reasonably disputed that it is not possible to have been
heard of, before any judge or other magistrate, unless
before that time he himselt shall pay ¢ ¢ ull sum of said \
moncy.

And if, from that date, for the space of twelve months no |
true news of said vessel siall have been teceived, the assurers
obligate themselves to giveand pay the said money to the said
wssured, Don John, to the full amount, without exception,
and if thereafter it (the vessel) should return in safety (as
above said), the said Don John will have to re-pay
the sums which he may have received from the assuvers.
Morcover, in this declaration the assurers assume all fraud
of the master of said vessel, or of the derk or, other persuns,
and all other dangers, misfortuncs, losses, personal acci-
dents and detentions, acknowledging judgment upon the law
and the fact, bLefore the Governor of Ancona, his auditor,
or whatever other ofticial, renouncing domicile and delays
according to the forms of the full Apostolic Court, and sub-
mitting themselves to the judge and court of what ever place.
Renouncug to the said assurers ali privileges, eachange, sub-
rogations, laws, stawtes and imununities, and holy days,
which operate in their favor. Provided first, that the said
assurers shall pay to the said Don John, or him whom :
he shall authorize, the moncy to him, the said assured, due, |
and m addson the cost of litigation.

- Itis also agreed by the said assurers that the said Don
Johin shall have security, as much as may be needful, with
20 per cent. interest.  And it is also agreed that the said
assurers may have 12 munths time for proot, in additiun to
that which to the contrary is asserted.  And that after the
lapse of the smd time, the said Don John shall be free and
exempt from all molestation on account of the suit aforesaid.
‘The assurers swearmg and obligating themselves to the said
Don Jobn and all lus »ssigns and heurs, in their goods, mos-
able and immovable, present and future, and other property,
i the manner in which they can bind themselves according
1o the form of the Apostolic Court, submitting themselves
in all places where they may be found, carefully obscerving
the customary limits of the said foim of the Apostolic Court,
and agreeing that this wstrument shall have the same force
and form as have all such contracts made according to the
Court fe-mula.

Also declaring it to be in itself important, that upon all
matters not expressed in thi- mstrument, reference shall be
n:ade to the usage and style of .ne Florence Conrt,

Furthermore, 1t 1s agreed that the broker or other inter-
mediary who made the said receipt shall alone be held
authonty sufficient, if authenticated by his hand and by lus
oathshown ; or if it shall be unknown before whom this wiit-
ing was acknowledged, then the hand of whomsoever shall
have received the money will suffice.

Done by me, Marmum Benincasa, by order of Peter Fanto-
lini, in the presence of the broker, the said security, at An-
cona.

SUBSCRIPTIONS OF THE ASSURERS.

I, Benedict Gondola, do assure according to the mode and
tenor of this instrament to the sum of 300 scuds, of which
cach is valued at eleven Paulos, and for my risk have re-
ceived of Odda Gualierucct, 15 scudi of the aforesaid value.
Which may God himself preserve.

I, Anthony Trionsi, as~ui€ as above to the amount of 300
scudi, 1*+e value of each of which is 11 Paulos, and for my
risk have received of Odda Gualeruccei 15scudi. May God
preserve them.

I, Francis Bernabei, assure as above for 3oo scudi, the
value of cach of which is 11 Paulos. May God preserve
them,

The New York Life Imsurance Company. on the 25th
ulto., paid their policy of $20,258 on the life of the late Sena-
tor Senecal.

REFUSAL OF A BANKRUPT TO SUEMIT TOA
MEDICAL EXAMINATION FOR THE BEMEFIT OF HIS LREDITORS,

A very interesting case was recently decided in the Court
of Appeal, London, KEng., inre © Betts and Block,” the
point atissue being whether a baunkrupt could be compelled
1o suomit himself to a medical examination in order to give

! a market value to a reversionary interest belonging to him.
" Briefly stated the facts are as fullow :

In September, 1883, Messrs, Betts and Bluck, partners in
business, were adjudged banl rupts.  ‘The liabilities were
£1,433, and the realized assets 4,206 only. A furtherasset
was a contingent reversionary interest in 42,000, to which
Bluck was enttled in the event of his surviving his mother,
aged sixty nine.  ‘The trustee in- Lankruptey could sl this
reversionary interest for £3oo, if an insurance were effected
on Bludk's life.  In order, therefore, to protect the credi-
tors of the estate, Block was called on to submiit to a medi-
cal examination, which he refused to do, and declining to
give any reason for his refusal.  Sume six munths befure the
bankrupicy of the firm, Block had endeavored to raise
muney upon this reversivnary interest for business purpuses,
and had been medically examined fou the purpuse of effect-
ing an inaurance upon his life ; the propusal was accepted,
but the negotiations for the loan fell through.  Block having
thus failed to aid to the utmost of his puwer in the realiza-
tion of his property, within the terms of the Baokruptey
Act, the Official Receiser withheld his discharge.  In tahing
the matier mto court, the Registrar in Bankruptey dedined
10 take the question of Block's refusal to be examined into
account, and the Buaid of Trade appealed, contending
that the Registrar ought to have refused the discharge until
the bankrupt had assisted in rendering this asset marhetable,
The Court of Appeal consisted of the Master of the Rolls,
(Lord Esher,) Justice Fry, and Loid Justice Lopes. The
majority of the court were of opinion that the rcfusal to
submit to a medical eaarnination did not come within the
meaning of the section of the Act under discussion ; on the
other hand Lord Justice Fry, dissenting, was of th.e opinion
that the bankrupt had no right to deprive the creditors of
a valuable property by -vithstanding the demand of
trustee in bankruptcy.

The /usurance Record of London, from which we get
these fact;, in commenting upon the decision, says:

“ Wethus have it laid dowr, in a decision entitled to the
greatest weight from the eminence of the judges, that a bank-
rupt cannot be called upon to supply a medical vepor. of
the eligibility for insurance of his life, in order to give an -
cnhanced value 40 < tain property which he possessas, ¥*%
Inthepresent caseit .ppeared that the reversionerhad some
time previously passed a saiisfactory medical examination,
and had made a statement to the effect that no change had
taken place in the material conditions affecting his life, be-
tween the date of acceptance of his proposal and that of his
bankruptcy. But it should be observed that the case did
not at all turn upon this condition; and the ruling holds
good, whethier the loss so placed upon the shoulders of the
creditors be great or small, pardal or complete. The pre-
sent suit clearly goes to prove that, under the existing bank-
ruptcy statutes, creditors upon an estate may have some of
their property gratuntously wasied through the perversity of
a debtor, this we can hardly conceive o be the intention of
the framers of the Acts ; but it aflurds still another instance
of the madequacy of human legislative effort to grapple
successfully with all conditions of the problem which 1t secks
to solve,”

Similar rulings have been made in the United Statesin the
case of a mortgagor, in the event of loss, and such mortgagor
refuses to make the proofs called for by the terms of the
policy, such refusal has been sustained by the courts there
in several instances.  But it was furtaer held that the mort-
gagees coutd go forward and make the proofs.
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MONTREAL'S FIRE LOSS RECORD.
FOR SIX YEARS AND TEN MONTHS, 1881-1887.
We have prepared a statement of the fire losses in Mom-1 The following table shows the Josses for each month for

real, giving the total loss and the amounts paid by the In-| the several years named. ‘The total loss amounts to
surance Companies for such losses, from January 1st, 1881, I $6,038,596, out of which the Insurance Companies paid

to Uctober 31st, 1887. $4,876,358.
=. = ) T Sy mmm— T TR T IS - _— I T e

l' ® 1661, ’ 1682, 1833. :‘ 1584, ! 1885. 1826, 1837,

! i

Moxtns, | -

: ‘Yotal |Insurancel} Total | Jns. ] Total Ine. . Voud | Ins. ff Vol Ins, |} Towal Ins, Toal Inc,

| Lwss. Lok, Loss. | Loss. i Lrx. | Jws,  loss Lans. || Loas. Loss ‘ Loss. Loss, Lass. Lo,
January ceeees vereveeen il $38350 | S20,750 || S12,790) $11,800 | $53.40) Senrer Sp37eneCns0r 4500l 34601 S33p00 | 822,927 | $35.937 | $0w2

o uary ene .'] 3| 27,044 1,276 g14) 253.050] 23yyas  18,730] 362 1Stae] 315,3%2 :196 g."ﬁ 14,25 3025

March <. d 5547 sy || 2Gota] soagst 107.e31| 312,622 guam] 32wl 37,3200 320201 38i023 | 288,488 Gusto | shaas
Myl NN % 2,279 14.337] et 8MB42 33,482 22,7%v v.nol 7Seos]  SARINL 75,487 43897 19,325 16,m5,
May | S 2,790 22| Greol 3G3a4] 15,038 saors| 4SSt T70u]  4ebol 2odurs i 31108 4,333 kA4
Junc I G || 343.885] 270.939] 9,337 9,387 123,038} 136443 |1 25p9|  Gapo} 107,800 | 53800 S.0t9 3.3
Ju'y... v317.093 94,2. % 12,872]  9,272] 7.260]  &1,7 ool Cosal 3t 30038 2,250 29w |l 471932 | 402,814
August 2,841 27,8(7 6383 st Stzio] ook 3z 10atsl] 9ulw| Batud] 110 4750l 447970 | 310080
Sceptembet. . 32,910 Gegr [l raasy] 32,798 12a32s]  guasyt o2us|  Btsih i3] aGswl 2GNoz o 23841 Sio02 | 315,428
Ocieler.... boaags | misse || a%szal asiii7] opzel] EngeS, Gl 6370, angrel 9o a3z | 3msell Te%o | 3550
Nurvember.. ! 4,42V 3817 19,238] 11481 B0l 9730, 10000 $,000 i 12,500 7.000 5.5 KIS E | ERPPTTEERLY CRPL RN I
Doember., i 70,000 59,58 42,8101 37,383 10Y,7.30] 135.678! €9.073] 44584 l' 200,750} 1LY 134, | 9989 ([e.... eeses] cescccces

i 8370,285 | $269,43% || 518,310; 2405,840 1598 427 5754.646::‘712.393 35927,4% 1 :b)z.&yISs:mu Staaz28 ' $7234847 |- 3,656,447 151,084,2¢5

! i 4 i

© The losscs acgiven for 158z are evidently below tue actual figures, as our Gles for that year were not ¢ uite complete.

The losses for cach year according to the above table, were:

Total Loss. Ins. Loss. Total Loss. Ins. TLoss.

1881 ceiieevinncecnaes $320,285 £259,436 1885 cuiee cocavenrece $692,649 $505.914
L D> PP 1 b3 {4 405,500 1886 ciiet cinananaeae 1.147,218 773:547
1853 eeccctecncnnnees 951,202 754,566 1857 to Oct. 31steeee.-- 1,696,449 1,084,255
1884 e hecnnneens 712,303 592,450 —_—— ——
Totals........-33,038,596 $4,376,358

RUSINESS OF FOREIGN BRANCH FIRE OFFICES IN THE UNITED STATES.

FroM DATE OF ENTRY THEREIN To DECEMuER 31, 1886,

.l Malance to

Tl lasserto ' credit of IPrem,§ Opztstanding
COMPANIES, Nu. of | Tremicms. Losscs. Total Income. | Expenditure. in cxce of ex.|, Liabilitiey
Years. e pcuduura, Dee. 31, 1836,
Tl 1 Taal - S

Iacome. |Expendizure.

Liver & Lon. & Glabe......| 26 | 5%,358.944 [ 37,781,056 1 63,702,034 | 54.731.169 | 5S.3 .6 1| 3.727775 | 5,015,107
CQUCEN cees svesescooncsseea]| 2 18,229.;509 | 11,035,050 | 17,990,952 | 16,573,282 | 61.2 . *1,350-327 | 1,255.154
Nurth British & Mcrc'l...... 20 23,443.986 | 14.979,528 | 25,773.492 23,962,321 | 63.8 . 456,585 | 1,305,948
Tperialo.ooeeoaaaes . eennes 19 13 226,317 | §,528,866 | 13,836,312 | 13,130,967 | 63.7 . 95430 | 520,073
Commercial Union...... ceea] 16 | 15,037.069 | 10,454,624 | 18.670,506 | 15,920,476 | 55.9 It 2:117.193 | 1,595.937
Guardiatl coeve ceveeo secaes| 13 3.935.177 2 444871 5354629 | 4258115 { 45.6 i1 681,062 373,102
Londott AsSurance..se.e..-.| 15 §$,357.331 | 4.723.310 8,906.659 | 7:004 53.0 -3 4 785297 3%0000
JancashitC.ieesceeevonnaens) 13 11,769.8351 7,148,606 | 12,090,625 | 10,760,210 | S§9.t -7 1 1009 63t | $79.033

4.067,208 | 2,500,5%0
217,369 | 420,372
165,351 | 535149
400,335 gzl,g

08,153

wne,
[e]

Kopal.eeeenncoancesaseeeaas| 14 | 27,760,606 | 13,235.399 | 29.421,805 | 23693.45%
British Amercaeeeiieece coee 3 6,171,756 3,903,500 6,546,055 3953317 1 59.7
Westert, CanadReecvee aveaee] 13 $.345:319 $:193.346 $.640,497 S.176.668 | Gu.1

Northern AssumnCCueeeeaea| 11 6,301,532 | 3.6504356 | 6,450,030 | 35,095,003 | 56.8 |

. 4

UIN B de U010 WU BUCIGIO 4 OOy

-~
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Loudon & lancashire. ...... 8 7-256.425 | 4,661,450 7:592,502 | 6,910.971 y O1.5 | . ] ,,4,.4,4 !

Norwich Univn.cevieeeneae| 38 4.355.0%0 | =2.4y935661 4.007,832 3.9;6.155 54.5 Sy 305933 &smb
Pheenix, loandanooaees cevasd| 8 7,704,138 | 4,612,392 | $,016.208 -,-.nG 57-3 . 645.921 1,254.605
Scottish Unien < National....| 7 2,307.254 x. 321,022 [ 2,533,084 'ﬁs.ﬁo 53.1 . I' 318874 | 4go1,762
Fire Insumnce Assoctation....| 6 H335857 | 2933319 ] 4.322,331 | 4,411,356 | G4.9 ! .7 4 79539 | 535643
City of London..eisee ean o 6 2.593,503 1639,2 Tl 2,092,253 | 2,095,572 I 63.1 f . 4 103369 | 404,350

The total cxpanditares make av wiluwance fur expanscs of management at the head odices of the respxctive branches,
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Corvrvespoandensce.
[We do not hold ourselves responsible for the views expressed by
Correspondents.)

TORONTO JOTTINGS.
Lditor CHRONICLE,

DEeAR SIR,—The past month has heen one with its ueual number of
excitements, not the least of which was the action of the Montreal Bank
in calling in centain loans, thus precipitating a period of stringency in
the moncy market. It is said that one of our local banks relieved the
pressure to the tune of half amillion dullars in asingle day lately. It
is an encouraging sign of the times that, so conscrvative and sulstantial
an institution as the one in question should have come to the aid of our
people, when bankers not in sympathy with our city’s caterpriscs
ruthlessly cuntailed their accounts.

WARS AND RUMORS OF WARS,

We are promised an iateresting passage at arms, unless 2 certain
exccutive officer consents to “‘eat the leck,” and take back some
slanderous statements made against the medical directors of ancther of
our chartered companies. The gentleman in question has always shown
a dispsition to under-rate evers body but himself, but his predictions
have been unfuliilled in the case of the company whose officers he has
slandered ; and fancying that because e was apparcatly unnoticed he
could with impunity damage the character of reputable wen, he las
gone just 100 far, 50 that lus atrest on a criminal charge may be looked

for ut any time.
TUE DEAD-BEATS FALL.

The suit for commis.ion about which I advised you last month has
taken the shape of an arbitration, and, as expectel, some strange
things have been developad.  The geniusin question, it now transpires,
soll for vzluable consideration in Mortreal, his interest in the com-
mission he now claims ; and having done s2comesto Toronto and :nters
a suit to recover it from the agents here.  There appears to be a clear
case against him for attempted swindling 3 but whether thosein interest
will punish him as he deserves, or let him go miher than have his
family thrown upon the city’s charity, is not yet determinal.  Nat the
least amusing, and at the sametime deplomble phase of the case, was
the case with which the claimant got centain sore-heard, oldime Lum-
mers, to appear and give evidence tending to show the usages of com-
panics, in repayment of commissions 10 brakers.

One old-timer, who spends most of his time around the cnurt houses
when anything salacious is being dished up, intruded himsclf into the
prvate room in which the arbitrmtion was beirg held, and wasigaomin.
inusly bounced. It is suepected that hie was toreceive as remuncration
for his scrvices, a portion of the commisson which was to have been
squeczed out of the agents of the campany.

Tke party in question is now working (2) for an assessment concern,
and its foster-father is acting as his net-nurse for-the time Ixing.

THE GREAT HANKI-PANKL AS AN INsURANCE COMIANY.

A resident of this city vecently deccaserl, was insured in the Canada
Life and in the Lifc Association—1{ Leg pardun,—bic had acor
fificate in the co-operative assxiation.

The Canada Life, the cempany in which fie was inenrdd, bas paid the
claim, but the concern issmng the cetiticate is Said 1o e sill endeaver-
irg to compromise with the widaw by paying one kalf the amount of
the cenificate.  The plea under which thisactinn is tahen is thar about
foarteen years ago, the cestiticite holder was net of very temperate
hatte, The amount of the alleged inwurance is $3.000, but it 1 sarl
that $1.300 is all the Association tlunks should be pawd. Wil the

crmpany aecss for $3.000, plis 331{ per cant = Tq.coe? and f <o
whe gets the Jutle eatra? It weauld be most interesting to many povjle
tn know just how thicy settle that hind of jroblem, and yet ths cuncern
is licensed by the Donunion Government ; yet Calunet ministers pro-
festo bedicve m it 5 yet lay preachers desert their palpits and people
1o uing its praises, and expose their own ignorance of thingslinan al at
the same time, and the poor duped public sufler and will contn cto do
0.

A BANKER IX TROULE.
Onc of the excitements of the month bas been the difficultics in which
Mr. H. R, Forbzes, bavker and broker, has found himself, the result be-

ing his sudden depastare for the “ City of the Straits.”  So faras can be
determined, there was no reason why Mr, Forbes should have left the
city. ‘Iheic is nothing criminal in misfostune, and that scems to have
been his trouble.

One of his best friends was heard to say * I'm sorry for Forbes
and his family. e was a good fellow, but a chronic speculator, and
a chronic bull.,” .

A SENATOR'S WILL.

Seldom has pullic opinion been so unammeous as in the condemna-
ttun of the provisions of the last wil and testament of a Torontoe Sena-
tor recently deceased,  f pever remember to have heard such universal
exceration of any similar document, and alt because he seenis to have
1znored any claim upon lum of kind-ed, affection, or chanty, leaving
almost his entire wealth toa religious institation.

« Man profoses,” the adage says, but does rot always * dispose.”
According to an existing statute, a will deviting moneys to any religi-
ous institution must hear date six months previous 1o the decease of
the testator, and in this case it is considered providential by some that
hie dieda few daysbefore the eapration of the six months.

REAL ESTATE.

Y'rices are tirm, and bayers are luoking around for purchaces. Tle
stifiness of the market during the sutnmer strkes has renewed cont'-
duncen city propenty, so thet everything peintsto a boem in thenerr
future. Eligible sites are being rapidly pickad up at rdvancing prices,
and any onc who wants a gowd loeation had better ¢¢speak now” 1
do not think 1 am at all optimistic, but I pradict a still more eatm-
ordinary risein valucs than we have had at an 7 time in the past. Dur.
ing thepast year the city assessment bas inereased over $14.000,¢0¢,
while the population has advanced in a comesponding matio, so that 1
belicve nothing €an interfere with our material jacgress shont of a
geueral panic.  Of course the few pessimistic nobedics who sce ruin
in sdvanccment, danger in the prospenty of the peceple, and disasicr
in the confidence displayed by our citizens in their own city, declaie
that we arc on the brink of 2 voleano 5 but our financial kings are men
of good judgment, who have more than cnce met successfully crises
which have routed weaker men ia other places. lurrg the great
crisis precipitated by the failure of Jay, Ceake & Co., which suept
aver this continent like a simoon, the men a1 the Lead of the finarcial
institutions in s city steod firmly at their pests, ard so n.ctthe current
of demoralization, that 12 is a matter of history thatin nocityin Amenica
was there so little skrinkage in values as in Toronto. Many ¢fthe same
1men are still at the helm, and thuse Whu are pone have been replacerd
iy men who are 3s far-xecing 2md as emerprising, so that we have no
fear of what thic futuse has in store.

THE DON INPROVENFYNTS.

New Parliament Laildinge, Canada Life luilding, and the Bank
Commerce buildings are among the large comrads alicady made,
that *~¢ have buildings and jublic works of cue kind and anciber in
view o contracted for, the value of which reackes up into the tens
millivns,

1f you take into account the large influx of ropulation consequent
«n thexe great contracts akene, you will scc that tle oty must ircrease
in wealth and importance for years to come. Hadn't yuu better mrove

your head.quastess 1o Torento 2 .
NEMEMS,

Competition in Infe Assurance.—There are cvils to
| overconte.  1hey cannot be smiled or sucered ot of Cxis-
tence.  They must be crushed. The rebater must go. Ihe
backinter must go. Ve sender of anonymous documents
and unfarr comparisons must go. The \'m'l'}'mg o} sound
and sohient compancs must be stepped. The land must
be punificd. The decayed parts of our organism must be
cut uit. With us it is cleansing or death; and so I say
that with men who are aggressive and depeadent. men
who will not need to apologize, men who will sicither hedge
nor truckle—with such men our life as an orgamization is
assured.  Qur success wiil be cemplete.  Qur fairness and
integrity will Lie the admiration of our fellow-men —J. Burr
before tie Life Underzeriters Association, Buffalo, N.X.

—— —— it e —
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INSURANCE PROBLEM NO. 4.

We havereceived the three following solutions of Insur-
ance problem No. 4, given in the last issuc of the CHRONICLE:

The insurance covers wheat in warchouse *€ A, which is dividol

it10 9 sections ur divizinms, numbered from 1 to 9 vespectively, vizs
Company A. (certificate for 30 days) covering Insurace to the
eatent of pineteen thousand dullars i 20,955 bushels of wheat con-
tained in the warchouse “A,” sulject to the folloning co-ivsurance
clase: 4 °The assuted agrees to mamtam insarance to the full value of
the psapenty at ri-k, failing which he agrees to be held as co-ireurer for

any deficiency of such insurance.” $19,000
Company I, in samie warehouse with average clause...... 3,000
Company B specitically i section 7 No Average Clause. 3,000
Company C,corvering in section 7, wnly ¢ w 12,000
ce D' ' 'Y} 7 ‘ 113 o 10,90
Total INCEranNCe..cvee cacenascsoscees  S37,000
“The total Inss in A warchouse Was.eoe cevevccencececaae  $19.591
Of wh.ch there was insection 7 ... cecesaaness 3584
alance clsewhere in warchouse ooees covce caes 100007
$19,591
The total value ~fthe wheat was coecceee i casaaens 45,301
Of which the valuc I scCtion 7 Waseees ceoes oa--51 908
b «* cutude of sec. 7 Was..eeeaaa.. 28,333
$45.501

The price of the wheat on the day of the firc was §7 cents per bushicl.
. I';'.* ositiors : What will cach company pay in c-ntributien to the
(A 34
FIrsT SOLUTION OF TROLLEM No. 4.
Liability of cack Delicy {fractions custted).

. o Scc.7.  Balance.
A plicy 819,000 covers $19,591...its liabiiity is
1= ’ - - a= e on
ot Of A RMeae ccvccaccrareceneans 25 3470 $13.530
B pulicy $3,000 average;. ...its Habiliny is el
. §oXrs
QA HEM e arncciaavececnanan P 230 1,020
B policy S304K00 SPEC. SCC. Funve s cvocnanas T 3000
C - 12.000 " cece cscenncssecss = 12,MW0O
D« 1o, ® creaccoaanene renee T 10,000
Ssnuwo §28,700 $16,35
APraRTIONMENT oF Less.
See. 7. Balanice.- Total.
y WO . Qg IV a . ew
Ajgays <202 453 g " D137 S135439
s e L - v
- - —— q
B e 2 nzss 30 Lo19
£ T, -
l; (L} :::” “;4 seee J14
v
C “ e S14D9 1,459
D o« =249 ceee 1,299
ER
5554 Siheag St

Tutal inwras.ce beang more than taial valze, cn-inumnce clause in
Tulicy A s invpersiive, aml il plicy s appeanioned according to
Nanyen's Law of Fite insurance, scc alsw Mr. Hoics Rules for tawg
lialulity of I% Jicics.

“The appewtivnment of remaining [olicies is simple enough.

) “B L LY

SteoNn SOLUTHS oF PROBLEXM NO. 4.
AUPORTINGMENT.

Anmeant Inssin Sectinh Feaness savrsevoccsacesssscane

$~c-~ (e ]
S1,448 §5 >3

Comiany N Pa¥seccesacess smevse conaee )
D | L L] LI PL PR PR TR 228 77
u C % eeeevs esssasssssencens 228 77
4 ) L A LR L T L Y 913 n3
" E ¢ iveeevacscecsssen see 2 3h = 3,55 mn

Amount bk elhewlit?es cacs cesettiianitancieenen S10,m7 o
Lompany o\ JAFsccecscosctccenvorenans SaSsn 1y

. B ccivtenessrasceseseses 183§ 63
3.0 16 = 16007 0o

JORN N. NEILL, Aapuster.

Qurers Uninsatel pays ceeioecassasnses

ToRONTY, Dt 15th, 1887,

Tiirp Sorvriox o Prontest No.o 4.

Total value §45,501 asabove, at §7¢. per bushel, gives 52,300 buhit,
in the warchouse at time of the fire.

Company “ A" is liable only to extent of 20,955 bushels, cone.

uently :
1 1 10ss on 52,300 bushels (total quantity) is $19,591 (total loss), the
loss un 20,955 bushels (insv.el by Company A) = $7,550, whichamouny
is the contributive liability of Company A.

Company ** B on ,2.300 hushels insures $3,000 (with avera;-
clause), giving B's contribwive Hability $1,290, whick in the rato of
the loss @ves the following

APPORTIONMENT.

Outside of Sec. 7. In Section 7.

Company. Insures. Pays, Insures. Pays,
Aveeeeseass G413 6,414 1,336 S193.00
Booieoeeees 1034 1,054 236 350
BB 2iccecees o0 v 3,000 403.19
Ceveenannce eonase ccaese 32,009 161247
Do conee cennen coenes 10,000 L343 73
Totals.. S$7,408 $7468 $26,6 2 3.584.00

Companies A and B sannot make a salvage at the expense of '
aswure), and must apply the contnibutory amuunts of thar respocns.s
pal.cies remaining unexhaused afier payment of their proporitas . f
the luss in Section 7, towardecompleting the paymunt of thae Yabilay
in respect of the loss in warchae A (oatside of Section 7). A te-
apportionmient i, therefare, necexsary. as follows <

REAPFORTIONMENT AND FINAL CONTRIBUTION,

Outsirde of
Sect:on 7.

Company. Pays. Scec. 7. Total. Tnsarance,

Aoaee... 7-057 00 193 00 7:S30.00 PRI

B....e.. 1,235.30 3i.70 1,292.00 1,230 00

B2icieee ceeenss 403.10 403.10 5:000.09

Coavennee enasne . 1,612.47 1,012.37 12,600.00

} ) . 1,333.73 1,34373 10,000,990
Totals. $5,915.30  $3,584.00 S12,49¢.20  $3hive.w

VicToR1A, B.C, Oct. 25th, 1887,
We will be pleased to hear from others of our readurs
with their vicwsas to the solution of this interesting problem,

SIX MONTHAS FIRE BUSINESS IN THE US.

We present herewith the figures of the fire business doae
in the United States, by the several companies indicated, as
reported 1o the Georgia authorities, for the six months end
ing June 30th, 1887. By the addition of 35 per cent. «f
the preminm receipts to the losses for the expenses of tie
busiuess, the actual results for the period will be found:

Companies. Piemiums. Losscs.
Anerican, Paccececvecececes 067,375 443,80
British Amenict i cee canecenes 298.821 217,000
Citizens NoYoeoene cvacnecens 257-997 203,553
Commercial Cadonoeeececens 37.02t 33,34
Continentalaceeee ione pocanne 1,128,610 333,830
COnneclICUL cevcve sovans cosee 2421530
Fire Insurance Avwcatmn.... 338%.38,9
German AMcHCAN cevecs acann 1.377002
Guathizn, Engececce cceanees 350,235
GOmMIAtIR covess cavene voane . 015,300
| § 2 0TS R 377975
Hamburg Bremen........ .- $13.230
Hanfor@eceees cccnne conene s 1,135.175 (42.0.
Home, NY.. cecenoeoe 1.563.910 3103,
Impenalocecee cacncncaenens %379
Ins.Cn.of N\oaiooaaaaeens 1.375-317 I,3;0602
JAnCAhIIC ceveeecane cneanes 013.127 375713
L0 ccease sosace sanncetsacs 102013 137,559
Jiv. & Lon G Globeeaaaaee 1,500,139 1,237.935
Lonklon Aairance.cceeemecee 333729 262,133
loplon & Lancvhinteeaee oo 333-33" 30,418
Norwich Union ce. «cecenes 395,109 302,057
North Britt h & Meroooooo-o So1,723 2,132
NIAAM e ceere sacass sasasane g0y 378am
NeothetN cennccascccss cnansce 333413 202,130
Pheenx, TondoRocceee cacene 387,231
Phenix, NY ceeeecvecacsencs 2,438,675
Plienix, Cofifleece ce o soece 1,059,547 5
QUEtN . eee vecasesave cascnen 6G4n.111 4£75.338
Royal ceeenenansseoscncsans 1,190,509 {45395
Scol. Unienan National..... 236,835 129,374
Sun Fircecereeconces covenns 41701 428,126
WeCMeetess sonnsn cosenens 20,947 354,594
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NOTES aAnm T'EMS.

Mr. T. A. Manning has been appointed agent at Brad-
ford for the Glasgow and London Fire Office.

Mr. John Murchison has been appointed agent ai Luck-
now for the Glasgow and London Insurance Company.

The Averaze Age of all Assessment Associations report-
ing to the New York Insurance Department is but seven
years.

Mr. W. C. Turner, of London South, Ont., has been ap-
puinted special agent of the Glasgow and London Insurance
Company.

The Queen, it is stated, has decided to devote to nurses
and nursing institutions the Women’s Jubilee Offering of
£75,000.

Mr. Alesander C. Cleribew has been appointed agent

for the Quebee, and Glasgow and London fire offices for
Brockville district.

Nr. J. W. Fitepatrick, Iatc of Halifax, has been appoint-
ed General Agent for Maine for the Mutual Life Insurance
Co. of New York. .

Co-operative Life Insurance.—The only thing certain
about co-operative life insurance, says the Coast Revicw,
is that the officers will get their salaries.

The National Benefit Society of New Yark has follawed
the footsteps of the Mutual Reserve Fund Association, and is
said to be now a competitor for business in England.

The American Mutual Liiability Insurauce Co., organ-
ized upon 2 basis simiiar to the old Boston Manufacturers’
Mutual, has heen recently incorporated in Bostown.

Charles J. Harvey, F.I.A., of the Norwich Union Life
Insurance Socicty, has been appointed consulting actuary
of the Metropolitan Life Insurance Company of New York.

The Western Union of Underwriters, at its recent ses-
sion, clected officers as follows: C. H. Casc, President;
Thos. §. Chard, Vice-President ; and E. A. Simunds, Sccre-
tary.

New Buildings in Montreal.—"t he building inspector
states that fully 1.coo new buildings have been erected n

this city during the year. The number crected last year
was 00.

Talk of Jumbo Lines! the American Steamy Boiler In-
suranc:  Company, of New York, has recently written a
palicy of S150,000 upon the works of the Washburn &
Moen Manufacturing Co.

The United States Life Insurance Compeny, of New
York, made a gain of S1,000,020 in new business and of
$2,c00.000 of insumnce in foree during, the nine months
ending September 30:h ulto.

New Company.—The Liverpool Mortgage Insurance
Zempany, limited. is a new undertaking, with a capitat of
A1,000,000. of which the first issue consists of£'500,000 in
suaon shares of L£10 cach. The Campany has been
fomied for the purpose of insuring against loss of principal or
interest by the nolders of mortgages upon real and personal
yrapenty. It is alvo empowered to grant insurances for
sceuring morigage debentures, debenture stock, and other
securitics of a similar character,

Mr. Henry Bonham.Carter, of lLondon, vne of the
principal directors o the Guardian Assurance Company,
visited the Canadian head office of the Company at Mont-
real, during the latter part of Qctobier.

Incendiarism.—Deportation to Siberia for long periods
is the puniskiment meted out to meendianies in Russta, ‘The
services of Judge Lynch may be cdled into requusition when
that incendiary rulfian is cauglit in Montreal.

Sir Robert N. Fowler, lix-Lord Mayor of London, and
Chairman of the Board of Directors of the lLondon & Lan-
cashire Life and Fire Insurance Assceiation, spent about
a week in Montreal during the latier part of October.

The Insurance Critic says : “ The first thing the solicitor
needs is an adequate mental grasp of the hife insurance
plan”  ‘The Weekly Statemen: thinks thi 1o be undoubt-
edly so ; but what the solicitor likes beat of «ll is an adequate
physical grasp on the first year's premium.

The largest fire brigade in the world, in projortion to its
population, is possessed by Berlin. It has a brigade con-
sisting of $50 men and costing £6c.0z0 per annum. Whilst
London, with five times the population of Berlin, has only
6co firemen, and the total cost is about L30,0u0 per
annum.

The London Metropolitan Board of Works has for the
fourth time, been compelled to withdraw its Bill from the
British House of Commons, which was intended to compel
the fire insurance companics of London to contribute a
larger assessment than that now levied for the support of
the fire brigade.

Mr. George Herbert Marks, who has been connected
with the London Assurance Corpoiation for some years,
the last two of which he has filled an important position in
the U.S. branch office, has Leen appointed United States
Manager, us successor to ], M. Duane, who retires to engage
in the banking business at Philadelphia.

Complimentary : ** No agent can afford to be without the
CaroxicLe. 1 devour afair amount of insurance literature
and relish it the best of all"—Z2, M. 8., St joln. N. 5.

Please send my bill for subscriptivn to the ChroNtcre. I
would not be without it forfive times its price.— /. S. S., Win-
nipey.  We doff ourchapeau. gentlemen.

Natural Gas Explosions..—(n 19th ulto.. three explosions
of natural gas occurred inihe city of Pittshurgh, Pa., inthe
Hotel Albemarle and Bijou Theatre Mlock, badly wrecking
and firing the buildings a large quantity of lumber, and a
score of small buildings ; the lowes are estimated ar some

200,000. Some filteen persons were injured.

Mr. Alfred Jones, the well known insurance agent and
adjuster of Winnipeg, has been appointed special agent for
e Pacific Coast of the Western Assuzance Company of
Foronto, with headyuasters at San Francisco.  Mr. Joacs
has had considerable experience in the insurnee ficld, and
his many friends wish him abundant success,

“The Poetry of Lite Insurance,” by Mr. Dycr, of New
York:—
To urge men o drep the inmrance they've gat
Is nonscnse, you hnow, flat nonsenses yeat ka5
Nut to urge men 10 keep the insurance they've bought
Is noncense, weak nansense, you know,
If to build yoursclves up yeu firct must undo
The work dore by others, yeur own act proswves you
An incompetent sneak, a human cuckoo,
And that’s nonsense, nonsnsc, you know.
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_ Miss Blake (from the city on a visit).—* What a charm-
ing cow ! Flow 1 should love to caress her; may I, Mr. Hay-
seed?” larmer H.—* May you what, mum? * Miss Blake.
—* Caress the cow.” Farmer H. (whoisa cautious man)—
“Well, you may. mum, but unless youw've got an accident
mstu,fancc policy with a wild-bull clause in it you had better
not.

Payment of Death claims—The time of payment of
death claims by the various Dritish Life Offices, under the
terms of their several policies, varies in length; out of
eighty-five companies, forty-three pay on proof of death and
title ; the remainder require various allowances of time,
ranging from cight to ninety days after satisfactory proofs
have veen rendered.

Spring Poet :—*“ My dear, I am going to have my poems
published.”

Wife :—¢ How much will it cost?”

Poct :—*“ About three hundred dollars.”

Wife :—¢ Weli, have your life insured instead, then you
may be the first spring post who cver left a penny when he
dicd.”—=Wecekly Statements.

_ Life Association of Canada having ceased to do business,
gives notice that on the 20th day of next December it will
apply to the Minister of Finance fora release of its deposit
with the Government.  “The amount now in hands of the
Receiver-General is $96,075.  Canadian _policy-holders
opposing such release must file their objections with the
Minister on or before that day.

Sun Life versus Citizens.—This suit was for an accident
re-assurance policy of 835,000, on the life of the late Mr. J.
S. McLachlan of Montreal. It came up for hearing before
Judge Papincaulast month, butafter the first day’s evidence,
the defendants withdrew the case, and confessed judgment
for the whole amount, admitting themselves convinced by
the evidence brought forward by the plainuits,

Mr. David Lawrie, of London, General Manager of the
Firc Insurance Association, favored us with a call when in
Montreal recently.  Mr. Lawrie made a careful and exhaus-
tive examinion of the general business of the Firc Associa-
tion, both in Canada and the United States. He is deter-
mined to leave no stone unturned to make a success of his
company. Heis a sound underwriter, having graduated
from a good school, the old Alliance.

Nationgl Insurance Convention.—The eighteenth annual
session of State Insurance Officials was held at Niugar
Falls, September 21st and 22né uko.  The attendance was
quite full, and the exerdises interesting, as usual, to the
patticipants.  The following officers were elected for the
current year : Philip Cheek, Wis., President; O. R. Fyler,
Conn., Vice-President 5 J. M. McEwen, Dep. Sup., Ohio,
Secretary.  The next annual meeting will be held at Madi-
son, Wis.

Industrial versus Co operative Lifc Insurance; ‘The
Jnsuratice Guardian, of London says: When a great min-
ing accident or other casualty afiecting the working classes
takes Jlace, the local press informs us that the agents of the
?rovidgmial, the Retuge, the British Workman and other
industrial institutions, put in an appearance within a few
hours, and begin at once 1o arrange for the payment of the
claims as soon as the requisite proofs can be got together.
Our ceminen sense working men will coutrast this prompti-
rude with the delay which must inevitably take place if the
money hirs to be mised by the collection of small install-
meats from a large number of persons.”  The Guardian
has put the thing ina nutshell.  The difference between the
two systems iv the difference between cash in hand, and
passing around the hat, ’
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Among the callera at the office of the CHRONICLE during
the past month, were :—Messrs, David Lawrie. of London,
General Manager of the Fire Insurance Association; F,
Holloway of Quebec; James Boomer, Sccretary, Western
Assurauce Co., ‘Toronto; H. C. Hill, Boston : W. H. Hui,
General Agent Sun Life Assurance Co., Petetboro; David
Smith, Quebee; A. Dean, Inspector of the Fire Insurance
Association, Ridgetown; W. G. Brown, Inspector of the
Glasgow & London, ‘Toronto. .

Fire Brigades and Insurance Offices.—The idea seems
to be growing apace that the fire insurance companies, or m
other words the insureds, should be taxed for the support of
fire brigades.  What justification can there be for taxing an
insurance office, or, as we stated above, the insureds—for
they have to pay any taxes imposed on_insurance officen—
for the benefit and protection of the uninsured? It means
simply taxing the thrifty for the benefit of the unthrifty. 1t
seems to be a backhanded method of encouraging thrift.

Hand-in-Hend Insurgnce Company :—The license of
this Company expired on March 311, 1887, and has not
been renewed, owing to the fact that under “The Insurance
Act.” the privilege of obtaining a Dominton license, in case
of companics having Provincial charters, is restricted ‘o
companies which transact the business of life insurance.

‘I'he Hand-in-Hand continues to transact Plate Glas
insurance in Ontario under provincial license, but has ceased
to transact business in the other Provinces of the Dominion,
“The deposit, $3,000, is still in the Receiver-General's hands.

Briton Medical and General Life Association:—
Superintendant Fitzgeraldsays :  The affairs of this ofiice
are in litigation, orders having been made by the Oniarin
and Quebee courts, having for their objects the winding-up
of the affairs in Canada, and the distiibution of the de-
posit held by the Receiver-General, which amounts o
$103.370. ‘The orders above referred o were both appeal-
ed ; but the appeals have been withdrawn, and there is now
a fair prospect of the Compuny’s Canadian affairs being
speedily woundup.  Superintendent Fitzgerald. is liquidater
for Canada; and Messrs. Hatton & McLenaan, atorneys.

In Memoriam.—\Ve are in receipt of an In Memeriam
card, commemorative of the sad death of the cldest son of
Mr. J. K. Macdonald, Managing Director of the Confedera-
tion Life Assuciation, ‘Toronto, upon the recurrence of his
cighteenth: birthday.

Our readers will call to mind that this promising young
gentleman was accidently killed by a stray  bullet from a
shooting range as he was boating on the lake.  Mr. Mac
donald and his family have the heartfelt sympathy, not only
of the insurance fraternity aud their many friends but of the
public as well, generally to which we add our own, in
their sad bereavement.

The Mutual Reserve Fund.—A correspondent of the
Tnsurance World, hailing from New York city, says of the
Mutual Reserve : ¢ I hear from pretty reliable sources that
some of the most active officers of the Mutual Reserve have
concluded to withdraw and start in business for themsclves.

{ This recalls o my miud the old adage of **rats desertii 2

!

sinking ship.” I mean no distespect to the retiring zeatie
men by this slustration , for, to tell the truth, I consider tieir
retirement will mean the loss of most of the brains of the
concern.  Of course, there were some Who were winays
mahmg themsehes heard by reason of their noise aad
bluster ; but naise is not brains, and if the Mutual Reawrve
does not get a black cye before long, T will be much mis
taken. I am sorry that I cannot  give away " some of the
facts that have reached my cars, but to do 50 might ~ed
a very pretty game.  Inmy opiniun, the sky-roch © ha
nearly reached its highest clevation, and it will not be long
before something will drop.”
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Railway Tracks as conductors of Electricity :—At the
recent session of the Northwestern Underiwriters’ Assocta-
tion in Chicago, Lieut. Finlay, of the Signal Service de-
partment, in reply to a question, said thatin his opinion the
iron tracks of railways had no cffective aunospheric condi-
tion. And that electrical disturbances always moved from
west o east ; that underwriters were justitied in considering
westerly exposures the most hazardous. That tornadoes
and heavy wind storms werc not increasing in number, but
simply more were heard of now than formerly, because of
the greaier facilities for getting news.  “hat there was no
cause for rears from the increasing use of electricity for light
ane' power,

Life Insurance Payments, enormous as they are, are not
quoted in the Exchanges, nor reported in the news col-
umns of the daily press. “The stories, touching and pathetic,
which life insurance agents might tell. if they would,—of
estates saved from foreclosures, and of widows and orphans
raised from a condition of want by the timely receipt of a
death-claim or an endowment, weuld be a mine of wealth to
the novelist or play-wright. Indeed, are not here to be
found the material and incidents for the coming American
novel?  Life insurance has reached its greatest success in
America, and among its patroas may possibly be discovered
by the future American romancist, the material for the
original story or play long sougiht. — Chicago Journal.

A Warning to Incendiarics; Two Fire.bugs capturod-:
One sent:nced for life, the other for twanty-one years.—
Our readers will remember that several consecutive fires
have been recently discovered at Kingston ; we are happy
to say that two men, named Andrews, 4o years of age, and
Newman, 20 years, were caught in the act of setting lire 1o
the ‘Third Mcthodist Church.  On trial they confessed to
setting several fires, but pleaded intoxication in mitigation,
Judge Duff sentenced Newman, in consideration of his
youth, to 21 years servitude in the Kingston penitentiary,
for burning the Salvation Army barracks, and 21 years for
attempted burning of the Third Methodist Cho-ch, the
terms to run concurrently.  While Andrews was sentenced
to confinement for life.” These are exemplary sentences,
and a few more of them judiciously applied will tend to
make incendiarism unprofitable and unpopular.

Mr. John N. Nsill, of Toronto. in responsc to the wishes
of his insurance friends, has decided to devote his attention
more exclusively to the adjustment of fire losses.  Mr. Neill
has had an extended experience of some 30 years in under-
writing. He commenced asan articled clerk ‘of the National
of Ircland in 1858, at Belfast, and served for seven yuars,
thus becoming well-grounded in the principles of the business.
He then crossed the channel to the citics of Liverpool and
Loadon, in which latter city he was for a time connected
with * Lloyds.” Returning to Belfast, he became District
Agent for the _Etna of Dublin, and Agent of the Scottish
Commercial and the Norwich Equitable, and was made Hon.
Secretary of the Belfast Board, acting at the same time in
the responsible position of correspondent for Lloyds of Lon-
don.

In 1868 he came to Canada, devoting the first years of his
stay to the warine branch; bat for some years past he has
confined his attention to the fire branch, mcluding the ad
justments of fire losses, a calling for which his carly insur
ance education, and familiarity with the numerous and vari-
ous special hazards abounding in and around Belfast and
other pointswithin his_cexperience, both in England and in
Canada, must have eminently fitted him.  We take pleasure
I saying that we feel assured that any adjusting  business
confided to Mr. Neill will receive prompt and careful atten-
tion. Mr. Neill has been for some years connected with the
Toronte Office of the Guardian Assurance Co.  His ad-
dress is No. 24 Scott Street, Toronto.

Mr. L. C. Phillips, General Manager of the City of Lon-
don Fire Insurance Company, spent some days during the
past month in Montreal.” Atan interview with the writer,
he said that he would most likely decide to withdraw  his
agency fromthis city, in consequence of the iniquitous tax on
commercial corporations, the defective Fire Brigade and ex-
ceptionally heavy losses and low tariff of rates. There is
reison to hope, however,that this decision will be reconsid-
ered ; we cannot afford to lose from our city such a company
as the City of London has proved itself to e since its advent
here; an enterprising young office which has always dealt
honorably and liberally with its clientéle, and won the res-
pect of all brought into business contact with it.

AMr. Phillips is a genial gentleman, and stands high in the
estimation of his confréres, and is greatly esteemed by his
General Agents and Managers on this Continent.

British America Assurance Company :——\W¢ have not
heard from Governor Morison in response to the offer of
the free use of our columns for the refutation of any of the
charges made by us in regard to the management of the
Company. We therefore conclude that our statements are
unanswerable, because true.

We notice that the former deputy-governor of the Com-
pany, and brother-m-Jaw of Governor J. Morison—Mr. H.
R. Forbes—has recently, owing, as it is alieged, to financial
embarrassments, left Canada for the United States.  ‘The
British America scems peeuliarly unfortunate in the selec.
tion of some of its directors, and is gaining an unenviable
reputation in this direction.  Witness, Henry Taylor, one
of the trio by which the Company has, until recently, been
controlled, whose operadons as President of the London
Bank and Director of the Ontariv Investment Association,
have gamed for himself such notoriety.

A warning to Dilatory Agents.--A local agent was re-
cently directed by the State mana_=r of his company to
* relieve the company,” of a certain risk, *as soon as pos-
sible;” the local, instead of obeving instructions and can-
celling the risk, answered by letter asking * that the policy
might run to expiration” which would oecur in a few days,
and stating that it would be an accommodation to him to
allow it to run.  Within four days thereafter, and before a
reply had been received, the property burned.  Suit was
brought by the company against the agent, and the court
held that his letter was *sufficient evidence that he under-
stood the instructions of his superior to be a direction to
cancel, and a recognition of the authority of the State agent
to so order.” (Phemix Ins. Co.v. Praw’ ot a/., S. C. Minn.
31, N. W, Reporter 454.)

We might cite a number of sinular decisions where re-
coveries were had agamst agents for falure to obey instruc-
tions promptly.

The Fire Brigade Investigation still goes on ;and if it
has wo oder efiect than to bnng the acknowledged in-
efticiency of the Fire Brigade prommently before the public,
it will do some good by placing the blame where it belongs.
It has also afforded Chief Patton an opportunity to show
that the control of the Brigade isnot in his hands, and that
in many cases he has been censured without sufficient cause,
where he realiy had no authonty, as the entire department
is managed by the Fire Commuttee of the Cuty Council.

Our tcaders will remember that we did not consider it
withm the functions of fire underwniters to go on with this
investigation before & commuttee, from which but hittle was
10 be hoped for beyond scant courtesy, 1t bemg their busi-
uess, in our esumation, tv confine themselves to rating the
city risks as they find them.  We, nevertheless, admire the
pluck and persistency of some of the nsurance Committee
 the matter.  However, this one thing has been accom-
Plished, the Fire Committee has been shamed nto procuring
a test pump for the hose, upon the siy.
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Total Abstainers vs. Non-Abstainers.—In the report of
the directors of the Victoria Mutual Assurance Society, for
the past year, itis said that the claims during the past five
years were 39.25 per cent. of the premiums received in the
general section, as compared with a percentage of but 24.19,
in the temperance scction. Evidence of this kind is as
nearly direct as anything that can be adduced to demonstrate
the value of total abstinence as a hygienic factor ; and even
the most inveterate disbeliever cannot deny that a body of
total abstainers from alcoholic stimulants is a better in-
surance risk than an equal number of non-abstainers, even
if moderate drinkers only.

La Banqus Nationale gives official notice that a special
general meeting of its shareholders will be held at theijr bank-
ing house, Quebec, on the 23rdinst., in order to consider the
opportunity for a reduction of the capital stock of the insti-
tution, and for other purposes.

We have several times criticized the management and
condition of this Bank, in these columns, and the above an-
nouncement chimes in with the views heretofore expressed
by us. We ask now, in view of all the untoward circumstances
attending the bank’s present condition, would not the sug-
gestion made by us that the institution be wound up without
delay, be the wisest course to adopt?

Thirteen :—*“ What ! travel with a party of thirteen? |
would not think of such a thing.  Thirteen is a mighty un-
lucky number,” said a Council Bluffs map. Thirteen is a
lucky number if there ever was one,” exclaimed the Omaha
man. “How do you make that out?” “Why, I was one of
a party of thirteen who went on a trip, and as some of yus
were a little superstitious in those days, we ail bought acci-
dentinsurance tickets.” “Good idea.” “Well, sir, the train
y and every blessed
got 850 a week just to lay around and
get well.  Talk about luck! that was the luckiest thing
Lever struck.”—Omaha Worid,

Conundrum.—If there was 3 « trade profit”
per cent. in ““ American Underwriting” |
did the dividends, of insura
Answer: When they did not
they came from investments o

of only two
Jast year, where
nce companics come from »
come out of accrued assets
utside of business, about as

follows :
Income from interest, rents, etc. ....,..... $12,540 462
Dividends............... P I 12,2772005
———

Excess of interest over Dividends. , .. ... oee
Hence the policy-holder did not contribute
1886 for the support of insurance capital.

263,457
one penny in

Mr. 8. Foster Magurn, late Chicf
Lor_1d0n Fire Insurance Company for Ontario, whose resig-
nation of that position was noted in the last jssye of the
CHRONICLE, has been appointed Assistant Manager to Mr
W. H. Hill, for the New York Life Insurance Compan '
for the_Statcs of Missouri, Arkansas, Texas, and New Meii
1co, with headquarters at No, 417 Pine Street, St. Louis
Mr. Magurn was for three years superintendent of agéncies'
for the Royal, in England, during which period he devoted
the greater part of his time to the life-branch, in which he
was most successful.  For the |ast SiX years ,Mr. Ma l;rn
has been the representative of the City of London foglhe
Province of Ontario, Both Management and directors of
thnrs.Company speak in very complimentary termsg of‘the
ability dispiayed in the control of hig agency, of time satis
factory result of his business, as well as the cor:iial rel'{t(io .
which always existed between himself and the head ogﬁcenS

Mr. Hill and the New York Life are to bhe con ratulat.d
upon securing Mr. Magurn’s services, who, we gcntu et
predlct,lell havq a successful career in his ;1ew field. reWZ
also take occasion to tender congratulations to friend

Magurn upon hig connecti i
! ] ection with one of th i
Insurance companies in the world. ¢ best life

Agent for the City of

1,744 meh

Paris (France) Fire Brigade consists of I parracks:

including 51 officers, who are quartered In ,:le and tWO0
Each barrack is provided with a hand englcape 1adden
pumps, carrying about 650 feet of hose, an €S tin 3 place
a ventilator to be used when the fire breaks Quus pattemsv
full of noxious gases, and safety lamps of'vafll)O s and
There are also 11 steam engine depots in tahre’e or f
look-out posts, of which 62, each with two,l rap wires
men, are in the theatres. The length of the te egileS— The
connecting the different stations 1s about 350 M

number of fires which occurred in Paris during

the Yes"f
. 24%

1886 was 953, on which the losses are estimated at £

000.

108568
Criminul Fires.—We have seen that the property ate

mil Y he aggre
by criminal fires reach an enormous figure; the g%res of

. . t e
1s of a magnitude equal to the total losses DY tions a0

one-fourth of the year; that inferior police ’regugz the first
other causes place the Agricultural dlstrlctsan d that the

place as regards intensity of incendiarism ; have €Xi
passions and weakness of human nature, which ha olicYs
since the world began, and not the insurance l’* x ¥
responsible for the majority of criminal fires. mptness
When the crime of arson sha!l be punished with p;‘; peOP]e
and certainty, there will be much less of 1t and t ns of do¥
can save money intwo ways: by preserving milllo Criminal
lars worth of property now destroyed every year by mpa t
acts, and by obtaining from the fire insurance €0 ing for.
the lower rates of premium they are constantly pray
—ZFranklin Webster.

st

ew

An interesting life msurance decision.—I[n éhztgrm
York Court of Appeal, Bertha Weresthoff an Plaintiﬁs
Appellants, against the Germania Life Co. Thed his wife
were the three children of Frederic Werestl_loff and suranc®
Amalia.  An action was brought on a policy of ;:lt if the
$5,000 on said Weresthoff’s life, which provlded tha s ould
said Amalia should die before the insured, the sumn under
be paid to their children, or their guardian, if Ehg and bY
age. 'T'he wife died first, and the husband remarried, .
will made the second wife guardian of .the personey 10
estate of his children. The company paid the mz child
the second wife as guardian of the children. Thesayment
ren, through a guardian ad litem, claim that the 1: e will
was illegally made. The Court below sustal_ned in Ne¥”
by dismissing the complaint. ‘The insured died 1sti0“ is
Jersey, and the will was probated there. The quein that
what weight shall be allowed to a will probated
State, the suit being brought in New York.

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY. Bn’tish
Mr. F. Stancliffe, Manager for Canada of the erin
Empire Life, has appointed Mr. R. H. Matson as S“}:,
tendent of agencies for the Dominion. This geﬂt.leman cr
had a large experience in the life insurance field, in €0 ou
tion with some of the best offices. Mr. Stancliffe (':tiom
scarcely have sccured a man better fitted for t.he pog;)lilit}"
as from his extended acquaintance, and recogmzed a
he will be a valnable acquisition for this office. . 1847
‘The British Empire Mutual Life was organized 10 it
and is one of the strong British Life offices. Its acz Was
aced funds reach $5,304,250. Total income for 188

304250, uring
$1,120,379 Its policies n force were 18,000, asser the
$29,000,000. Its business is increasing annually up 1y

very able and energetic management of its popular Secret?
Mr. Edwin Bowley. jthin

It entered the Dorminion early in 1883, and has wre
the short period up to the present time made rapid pl:O%s i
under the management of Mr. Stancliffe ; its recelP o
Canada. for 1886, amounting to $141,475, and the ;a
assured reaching $1,436,000. Its investments in C3
are now over $600,000.
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THE =
The SI_NSURANCE JOURNALISTS ASSOCIATION.
helg at }l;(th annual meeting of the above Association was
otel Lafayette, Philadelphia, on 27th ulto., and

Was |

ar .

as elegeelé f\tlf?nded, Mr. N. B. Freeman of the Recor
are ¢ chairman of the meeting. The question : What

“fllisme Present needs and requirements of Insurance Jour-
highe, ar dC!'eateq a lively and intevesting discussion.
JOurna]S]w;:Ol‘C léldependent course in the conduct of the
h .urge .
bers Oet‘t;(})]uowmg named gentlemen were all re-elected mem-
Merican Executive Committce : J. H. C. Whiting, of the
EviiitOr Bnlﬁ-‘xd'“”ﬂ /2 Review, Phila. ; Dr. C. C. Bombaugh,
" C/zra timore Underwriter ; Franklin Webster, Editor
New Yool’:’_df, New York ; Nat. B. Freeman of the Record,
Walter Sr ; A. L. J. Smith of the Spectator, New York;
Ransom . Nichols of Z#e Monitor, New York; and C. M.
Officers ¢ of Zhe Standard, Boston. The election for
Chairm of the Executive Committee resulted as follows :
an, C. M. Ransom ; Secretary, Franklin Webster ;

angd
\Treas‘"er, Walter S. Nichols.
SECTIONS.
;;;‘B”Ch Hill Road to Pugwash Tunction... .13 miles.
- .—Pugwash Junction to Pugwash.......... 5 miles.
.—Pugwash Junction to Wallace Station.... 7 miles.
miles.

4th,—Wallace Station to Mingo Road.....ceee 17

TENDERS FOR GRADING, BRIDGE & CULVERT
MASONRY, FENCING, &c.

YEALED TENDERS, addressed to the undersigned,
Rail and’ ’en(!orsed ¢ Tender for Oxford and New Glasgow
Fridway' will be received at this office up to noon on

riday’ the 18th day of November, 1887, for the grading,

Pge and culvert masonry, fencing, &*c.
off; lans and Proﬁ]es will be open for inspection at the
Ottce of the Chief Engineer of Government Railways at

i awa, and also at the office of the Oxford and New
Sc:§g0w Railway at Wallace, Cumberland Co., Nova
i tia, on and after the Ioth day of November, 1887,

ere the general specification and form of tender may

obtained upon application.

r.NO tender will be entertained unless on one of the
p ‘_;tt‘:d forms, and all conditions are complied with.

his Department does not bind itself to accept the
Owest or any tender.

A. P, BRADLEY,
Secretary.

Department of Railways and Canals,
Ottawa, zoth October, 1887. }

—

NOTICE ACTORS
SAULT SAINTE MARIE CANAL.

tioSOI}tractors intending to tender for works of construc-
b oflhe Canal, prop(’)se(l.to be formed on the Canadian
Ten {J Flle.Salnt Mary’s River, are hereby informed that
th'\ttt(lerb will be received about JANUARY next, and
be‘b he most favourable time to examine the locality will
etween the present time and the carly part of Novem-

er next. ’

When plans, specifications and othe
g"epared, due notice will be given.
n)en havo an opportunity of examining t

ished with blaunk forms of tender, etc.

By order,
A. P. BRADLEY,

r documents are
Contractors will
hem and be fur-

ANCE & FINANCE CHRONICLE.

Department of Railways and Canals,

Segretary.
Ottawa, 24th August, 1887,
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NOTIGE.
=

SPECIAL
=

T
STANDARD LIFE ASSURANCE COMPANY.

[ —

DIVISION OF PROFITS, 1890.
A ———

es before November 15th,

are in profits to be divided

Persons taking out polici
will rank for four full years sh
in 18go.

Upwards of $19,000,000 added to policies in
Bonus additions. ‘
N.B.— Time extended to December 1st.

A. I. HUBBARD, W. M. RAMSAY,
City Agent. Manager.

TEE
EQUITABLE LIFE ASSURANCE SOCIETY,
{20 BROADWAY, NEW YORK.
ANNOUNCEMENT.

The EQUITABLE LIFE ASSURANCE
SOCIETY of the United States, has appointed
Mr. HUGH C. DENNIS, Manager, in respect
of its business in the Province of Ontario,
with head-quarters at Toronto.

New York, October 19th, 1887.

ANTED
ng man,

Situation as Insurance Clerk, by a you
has had

speaking English and French fluently;
four years experience. Will accept moderate

salary. Can furnish testimonials and security if

required : Address, -
X. Y. Z. Care of

INSURANCE & FINANCE CHRO

NICLE,

Montreal.
I S

Bonds, AW oxtgages, B,
The Editor of the INSURANCE & FINANCE

CHRONICLE will be glad to hear from Insurance
y have or know of any

Agents and others who ma : ' '
Municipal Debentures to be disposed of in thier
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSU RANCE
& FINANCE CHRONICLE, Montreal.
e -

FIRE AGE’NT'§LA’W BOOK.

2 & NICHOLS.

I

Ttisa work of @ hundred pages, and is a legal instruction book for the agent
treating of his refations to his company. stomeTs, and of all those practical,
every-day details of the agent's work, i sution of which circumstances so
often arise wherein a knowledge of his legal status would be of infinite value to him
and to all parties concerned.

PRICE, -

Sale at the Office of
INSURANCE & FINANCE CHRONICLE,
Montreal,

. $2.00 per Copy.

For



INSTURANCE L A_ N G A S H I R E COMPAIT

CAPITAT, I OF ENCLAND. |. £8,000,000 STG.
gubscribed Capital, - - - -  £2,729,860 Stg, Paid-up Capital, - - = -~ £212,986 8tg.
Lifo Reserve, . e e e - 724,585 88, Firo Reserve, - =~ = =~ = 348,638 Sts.

GENERAL ACENTS,
S. C. DUNCAN-CLARK & CO,, - - - TORONTO.
MONTREAL OFFICE, 260 St. James Streot, QUEBEC OFFICE, Union Bank Bullding,
BELLEAU & BAMFORD, Agents. ' JAS. F. BELLEAU, Agent.

s+ PECFINA (CHipIT_\\/FREWS) BRTFORD (comPy:
\/ N .. - \/‘ N N . R STy
ANADIAN AGENCY. . 1iAswXSX(ETiNikes¢o  ESTABLISHED 1821

e e ———

ESTABLISHED ¥ ndasticioXxmomssssse *  AD 1310

HARTFORD, CONN..

N
D\
D
R [N
B
D\
\
N
\
B\

P R e Tl

CASH ASSETS, - - - - - 89,000,000

PSS NSNS NSNS NS SN NS

FIRE AND INLAND MARINE INSURANCE. Fire Insurance Exclusively.

L. J. IENDEE, President. GEO. L. CIXASE, President.
J. GOODNOW, Sccrctary. P. C. ROYCE, Sccretary.
W. B. CLARK, dsst=Seerdlary.y C. HOYCE, Secreley

WooD & BYANS, AGENTS MONTREAL.
HMUTUAL FIRE INSURANCE COMPANY, e FIRE INSTRANCE COMPANY, ===

ESTABLISHED IN 1863. INCORPORATED 1875.
HEAD OFFICE e WATERLOO, ONT.

JASH ASSETS, - - - - - ° 84,500,000

AAANANANANAANANS

Hiap Orrice . . . .  WaTERLOO, ONT.
R N T A .
5 BSCRIBED CAPITAL =« « - = = =~ = $200,000.00
Nopets  + = oz s 8246,44800 | S ’
& H s 3 s > 3
Policies in Torre - . . i . - 11,007 GOVERNMEN‘T.D?POSIT semmmemr 20,100.00
Intending Insurers of all classes of insurable property have the The Business £or the past nine years bas bech
opion of insuring at STOCK RATES or on the Mutual Systemn. igg:'égmiig’cewed : R o
CHARLES HENDRY, C. M. TAYLOR, paid . .. e coc o :840.
President. Secretary. 4+ LOSSES PROMPILY ADJUSTED AND PAID. ¢+
J. B, HUGHES, CGEORCE RANDAL.., 1. E. BOWMAR, Prosidont, P. H. SIMS, Secrctary,
Inspector. Vice-Presidenc. ) )
W. C. ! SyuiLLIE, President. - G F.C SNILLIE, \'i.é(;'i’?i.';-.— B:fa;cx'murin,,;;;:;z: exam:ne ;lx: wery ;:Hra:h’:': and advantageons plans of

G G. HERM. DRECHSEL, Scﬁms. G TH E U N lOOl\f:. MPUJP({J'IAI-I'_AI;! IF;E L’IVEH\IREANCE CO,
ANADA BANK OTE 0‘ ' | JOHN E. DEWITT, H!-Sgll‘ég.fli()’r nslgidl'llt“ﬂl’.ms.)ARTllUR ;4 BATES.

LIMITED. Presldent. Secretary. Asst-Sccretary.
Engraving on Steel, Stone and Wood. Assets, December 31, 1856, - - - $6,i24,716.82
ARTISTIC TvrE PRINTING Surplus, SX- Sl - o erier
. tal A t paidt - = =

Total Amount paid tRelic ] $22,334,971,57

Bank Notes, Bonds, Debentures, Portraits, Maps, e
Policies of this old and reliable compa y indisputable after three M al
Stationery, Chromos, Artotypes. mymcnli.o M:‘\\u(;'c(d policics are ;fnyln{:l: it on;op\\'ixho(lel rcbratcl:)l Ttereat

on receipt of satisfactory proofs of death, togethier with a valld discharg:

from proper partics interested.

526, 528, 530 & 532 CRA‘G STR EET, ACENTS WANTED in unrepresented districts  For further parti.
B’IONTREAL culars::mﬂy to C. L. BOSSE, Superintendent,

162 St. James Strect, Montreal
' L |

% — Satisfaction  Guarantel.
?\‘ P\\-\-EY’ “ O H N SON & Bﬁoh/ Present:aion  Addresses  IHuminated
& oy Vi

from Five Dollars upwards.
FIRE INSURANCE.
British Empire Building, § MONTREAL.

Al Addeesses done on Parchment.
Telephone No. 1743.

EDWIN COX & CO,
KT | Engravers, Illuminators,
BRANCHES IN NEW YORK AND CHICAGO,

AND RELIEF STAMPERS,
114 St. Francois Xavier Street,
MONTREAL,
REGISTERED. i

Special Facilities for placing Surplus and Large Lines,
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ThE > AGRIGULIPURMAlL =<

Capital Stock, - - =~ =
Covernmient Doposit, - - -

$300,000
25,000

INCORPORATED BY A SPECIAL ACT OF PARLIAMENT.

HEAD OFFICE:
13 St. Lambert Street, -

Actars Wasrnn.

MONTREAL.

vo00 VHE arsooeorsy
{ EQUITABLE LIFE Pe
Soonranss Jdoslicly,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January Ist, 1887 - - 875510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00
Surplus - - - - - - - 816355875.70

(RURPLUS on N. Y, Standavd 33 p. ., interest $20,495,173.36,)

Surplus over Liabilities, on cvery standard of valua-
tion, larger than that of any other Iafe Assurance
Conmpany.

NEW ASSURANCE in 1886...... .... .+8111,540,203.00
OUTSTANDING ASSURANCE ......... 411,779,098.00
Total Paid Policy-Holders in 18886...... 8,336,8607.90

Paid Policy-Holders since Organization.. 96,5647,783.53
INCOMIS in 18808 .cceecseeeaciencce saness 19,873,733.19

IMPROVEMERNT DURING THE YEAR.
INCREASE OF PREMIUM INCOME....82,810,475.40
INCREASE OF SURPLUS........cccunne 2,493,636.03
INCREASE OF ASSETS...c.ccciviienenen 8,957,085.26

New asurance written in 1883, the Jargest bidiness ever transacted by the
Suety or by :\n}- other comg:ny in a single yeor: the business of 133y three mil-
Leac orer that of 1633, and that of 182g eleven millions over that of 1834,

gy~ Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can carn more moncey for themselves,  Interviews
and correspondence invited,

INSURANCE COMPANY,

OF WATERTOWN, N.Y.

— ¢ P @ s

ESTABLISHED - - . . . . . . 853.

I N VR - N

CAPITAY, - « - - - - . - -

S H00,000 00

NET ASSETS, to protect Policy Holders - 1,763,883 77

NET SURPLUS to Policy Holders, - - - 636,:2220 43

NET SURPLUS to Stoek Holders - - - - 136,220 333

DEPOSIT AT OTTAWA, - - - - - - 123,000,00
R

. \:\\DOFASQA

(e

MW 886 51763
g 1887 $1.828

The Progress of a Successful Company.

‘The attention of Owners of Private Residences is in-
vited to the Pyramid abose which shows the uniform and
surc growth of the AGRICULTURAL INSURANCE
COMPANY during twenty three of its thirty-three years of
existence. The figures represent the amounts set apart
at the dates given for the ProikcTioN oF 115 PoLicy-
HoLbkrs.

Thirty-three years of patient toil has made this the
strongest and largest Company duing an exclusive dwelling
business in the United States, if not in the world. It now
issues over 70,c00 Policies a: -ar.  No other like Company
can show such growth and increase.

The history of this Company proves that a LARGE
business, well scattered, managed with prudence, cax se
DONE WITH A VERY SMALL PROFIT FROM EACH RISK, and
afford perfect secunity, which will grow stronger every year.

While nine-tenths of the “Mutual” fire insurance
companies, and many of the Stock companies, have failed,
on account of reckless or extravagant management, or
doing too small a business, the OLD AGRICULTURAL,
by economy, energy and prudence, has every year added
a substantial amount to its Asscts, for the indemaity of its
patrons, and it now occupies a position in the confidence
of the public second to none.

From year to year it spreads the base of its Pyramid
and gains strength,

DEWEY & BUCKMAN,
General Agents Eastern Ontario and

3. FLYNN, Chicf Agent,
26 Victoria- Street, Arcade Building,

Province of Qusbee.

TORONTO. BROCKVILLE, Ont.
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LoC xm'ru,, 810,()00 00 Government Deposit $100,000
]
i

""/GITYOFLGND@N/

/ FIRE INS, COMPANY \
\/ Or Lownbox, Exc. \/

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

P TS SUA SAARCAALAL AL A,
INSURANCE EFFECTED

AT LOWEST Head Office, Manitoba and North West Prcvinces, Win aipeg, Man. CLAIM3 PROMPTLY
CURRENT RATES G. W. GIRDLESTONE, General Agent. SETTLED.

SUN LIFE
¢«ASSURANCE COMPANY#

OF CANADA.

AT TR LT T e T e R N

BUSINESS OF 1SSG.

Income, $355,278.86.  Asscts, $1,573,027.10.  New Life Applications, $3,116,338.40.  Lifc Policicsin force, $9,342,520.23

Increase, 35,291.51. Increase, 162,022.97. Increase, - - 508,276.92. Increase, - . 1,411,641.46,
R. MACAULAY, THOMAS WORKMARN,
Managing Director. President,

T NORITH-W EIS I | SECURILY. ECONOMY.
FIRE INSURANCE COMPANY The Natural Sys(em ofl./fe Insurance.

(lelted )
HEAD OFPICE, - - - WINNIPHG. MANITOBA. | THE DO M I NION

autHorizep cariTaL, - ssoocoo. | Nafety Fund Life Association,

ST. JOHN, N.B.

FULL DOMINION DEFOISITS.

The only Rogular Company in the Dominion devoted
to tho business of pure Lifo Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

DuxcayMacanrTiog, President. Hox. Jonx SUTHERLAND, Vice-Presldent.
G. W. GIRDLESTONE, E~q.,, - Sceretary and Manager.
(Algo Agent for City of Londen and Guardian Firo Offices:

|
BRITISH & FOREIEN MARINE INSURANGE GO.;

Capital and Surplus Assets, - $7,6€9,000.
Issues Open Pollcles to Iimporters and Exporters.
EDWARLRD I, BOND, General Agent for Canndn, MONTREAL.,

Twelve per cent. Dividerd, amually, l’cducuon of Natural Cost new ene
joyed by thosc enrolled in 1883 11 An annual ‘dividend larger than that declared by
any other Company after § ye=.s enrclment,

! SPECIAL FEATURES.
: Mutual Inslu‘a.ncc, but recunty of Trust Funds guaranteed by a fully sutanbed

lDNDON & l.A 1CASHIRE FIRE INSURANGE CO. | Mutualinsprance i

- ! Insurance at Natural Cost only, withentany leading whaterer, for an indetimite

i Kes t
W. A Sl MS Manage T, | Tontf?g:;x}olffts from the Safety Fund, after s years enrelment, in redition
of coito nrance,
Manning Arcade, King St., N - TORONTO. i I‘ul} ‘I;:’lgiowmcnt from the saine Fund, under the conditions set forth v the
T T Commended and Endorsed by "¢ Insurance Iress of Canmda,
S S I{IBIBALL Active Firat Clars Azente \;'.'mlcd.nm-ly 0
MANULACTURIR op J. ¥. LORANGER, 62 81, Jame Street, Montreal, or 1o
3 C =N AMP T O T2 ‘ H_c'rdﬂl_cc, St. john,)\ B, C”:\Rl ES CAMPRELL ,Sf(rdar)
STUaP AHD STONE :XTRACTOR G
onNecTicUT F.3¢ INsumance Gov,
¢ Dl Prof Sl OF HARTFORD. CONN.
A GASH CAPITAL, ONE MILLION
No. 577 Craig SEE‘?“ - MONTREAL' CASH ASSETS, TWO MILLION ggll.'bl\‘gss.
N 1=V and Vol Do, Tl gt on Safes opened,and 1.D. BROWNE,  CHARLES R. BURT, L. W. CLARKE,
l'rcsldcnt. bccrctnr\. Asst. Sc.crunr,)‘
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- MARSHALL LANC, STEWART BROWNE,

General Manager, London, England. duanager for Canadu,

DIRECTORS.

W H. HUTTON, I'sq., (Jas. Tutton & Co.,) Montreal.

R. C. JAMIESON, Esq., (R. C. Jamiestm & Co.,) Montreal.
JAS. O'BRIEN, Esq., (Jas. O'Brien & Co.,) Montreal,

D GIROUARD, Q.C., M.P.

LARRATT W.sMITH, D.C.L., (Pres. Bulding and Loan Associa.
tien,) Toonta,

S. NORDHEIMER, Exq., (Pres. Federal Bank), Toronto.

GEO. R, R, COCKBURN, Esq., M.P., (Pres. Toronto I.and and
Investment Corporation,) Toronto,

Assistant Manager—, 1. BARTON,

Juspectors—\W. 6. BROWN. A. Do G VANWART, C. GELINAS.

This Company deposits with the Canadian Government, one dollar of approved securitics, for every dollar of liability,

e P R T T L —
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INSURANCE & FINANCE CHRONICLE.
“THE . LEADING = FURNITURE HOUSE.

MANUYACTURLRS OF

FURNITIRE

AND

BEDDING,

-__ 3 .: :-” —F—> AND IMLORTARS OF Q'o ;;% w’; A .
- g 3 % J!f‘i.wu” .;,,4«-'
o= ¥ BRASS and IRON "ﬁwzxfw iy
oS

C.KOPPEL NONTASAL =

BEDS TEADS

WM. KING & CO,
652 * CRATG * STRRER J_'
NE 2 N T IRREA L

N N i

Facilities for turning out large ora<ss promptly. Speclal attention given to rotall orders

ESTABLI"HED I836

Qs"n-q‘b .2 R

INCOME AND FUNDS, 1886.

Subscribed

s £15,000,000
l(,apllal, } YT

Accumuated 116,485,000

Annual Revenue from
Life Premiums, 990,0c0

e A e AT
T deeh &y

BRANCH OFFICE FOR CANADA, -

-~

) e X »a Ky JN

W

OoF I.:OZL\TDOZL\T ENGL.A.ND-

B 2

st S AANAINAANANS
ESTABLISHED 1836.

as sl

INCOME AND FUNDS, 1885.

~mAAAA~An

Paid-up Capital, $1,500,c00

A uual Revenue from
ifire Premiums, 2,910,674
|

Aunual Revenue from
Interest upon In-
vested Funds, - 696,000

TEITY ,‘) 2
e

1794 Notre Dame Street, MONLRBAL

5 s s
JAMES LOCKIE, ROBERT W. TYRE,
s Inspector. Manager for Canada.




THE TEMPERANGE AND GENERAL LIFE ASSURANCE Go'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO.
GUARANTEF TUND, - Tl Tl 8100,000.

Deposited with the Government for tho Sc::urity:)f Pol;cy Holders, - 50,000.

Hon. CEO. W. ROSS, Ministor of Education, PRESIPLNT.
Hon. S. H. BLAKE, Q.C., & ROBT. McLEAN, ESq., Scerruary of the Canadian Fue Underwniters' Associaton, Vico-PRESIDENTS.
“This Company has been organized on the basis of ths ¢ '
of the most successful of British Companies.

AGENTS WANTED in all paits of the Dominion,

NOVEMBER, 1887. INSURANCE & FINANGCE CHRONICLE. 561

nited Kingdom Temperance snd General Provident Institution of England,” one

Apply to

HENRY O’HARA, Managing Director.

~ _HEAD OFFICE, - MWATERLOO,_QM

AR R e e R U IR L g
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% THE ONTRRIO MUTUARL LIFE &

I N N N L N N AN e A L AL A NS

Dominion Deposit, - JCOMPANY © - - $100,000.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY.,

Total Number of Policies in Force, Decemtar 3ist, 1886 - -
Covering Assurance to the Amount of - - - - - - - - - -
Net Reserve to Credit of Policy-holders, - - - - - - - - - - - - $831,1867.24
‘* Surplus ovor ali liabilities, Dec, 3ist, 1886, - - - - - - - - - - - $61,8490.28
New Assurances written during 1886, - - - - - - - - - - - - $2,868,780.00
‘The rapid growth of the Company may be seen from the fact that, in 3870, the first year of its business, the total assets amounted to unly 86,216,

they reached the headsome tatal of 8909,804.26, all made trom savipgr on promiums and from Interest on tho
thoso saviugs!?

In addition to the rapid growth of iteassets, thete has been 2 Increane in Premium Income, an Fuereaso in Interest Income, 01 Enicroase io T'otal
in’l H R - T

Assets, atL Increaso in Total Assurances, 181y Bnterense in Surplus to Meiilers, and a Deereawo in Jeah Tovscs for the year.

D e ——— O At —— e Y

- - 7,488
- -~ $08,774,543.00

while last year
Investment of

[N Y NP Y
ITS CASH INCOME AVERACES NOW $1,000 DAILY,
T N ww N  wr  ERNACR A A
'L E ON'TA RO guarantees in plain figures on its policies, under the Company”s seal, deflafto surrender v
thereby cnabhing a member to know the valute of hus policy at any time, and withdraw withiout loss in cases of necessity.
e Kme\usu ITS POPULAR FLANS AND RATLS BEFORK INSUKING YOUR LIFL ELSHWIIIRE,

1. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Socretary.

ulues either in cash or paid-up assurapca

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof or Fire
Proof, than the

Goldie & McGulloch
. st GOLD MEDAL BURGLAR PROOF,
== Ce GOLD. HEDAL IRE PROGE,
= | And all Hignest Prizes wherever ezhibited

ALFRED BENN, Manager,

Office and Warehouse, 298 St. James St.,
(NEAR VICTORIA SQUARE,

MONTREA L.

~

TORONTO VIIC.
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CAPITAL, - .

TIETE > = = $280,000

F EDERAL + TELEPHONE
* COMPANY, * %

16 8t. Sacrament Street, - .

MONTREAL.

PROVISIONAL DIRECTORS.
JAcqQues GRENIER, Esoq.
S. H. Ewing, th
JEsSSE Joskpn, Esq.
L. J. Forerr, Esq.

DunNcan MCINTYRE, Esq.
HecTor MA(,Kl-VLKE Esq,
W. C. Van Horng, Esog.
Joun Cassivs, Esq.

The Citizens of Montreal are hereby notified that

THE FEDERAL TELEPHONE COMPANY

is about to establish a Telephone Exchange in this city,
at the following rates :—

$35.00 per Annum for Business Places.
$25.00 per Annum for Residences.

—_—
These rates will sav: the Citizens $60,000 per

annum
and give them 2,000 additional subscribers.

THE FEDERAL

CoMPANY guarantee an improved service, inasmuch as all

the apparatus will be of the latest design embodying the

most recent improvements, Support the Company which

guarantees you a better service, an increased subscription

list, and a reduction of fifty per cent. in r

L

Lo

ates.

E, & C, Gurney & 00

385 & 387 St. Paul Street, Monﬂi EAL.
WHOLESALE MANUFACTURER

Soves,
(irates.

\' TERS
GURNEY'S CELEBRATED HOT WATER HEA

~- AND —

RS
CAST BUNDY RADIATO

Wo0D:
HOT AIR FURNACES FOR COAL ORA iasto®
All Goods Guaranteed. Circulars on APl

C. D. EOWARDS & SON,

ESTABLISHED 1838.

’,w,/_,\,,.-ﬂ‘"’"iﬁ
ROOF SAFES, £
3 FIRE PROOF SAFES, &
) With inside bolt work, Combination -
Locks, Steel Plate, and all latest improveme st
e h 1de:

0
nd the ll
and l.ocks, 2 e
Being exclusive manufacturers of Safes K will be more car . of
Factory in Canada, is a guarantee that all wor We(l o a DU
supervised than when the manufacturer is engag
different lines, having no connection with safes.

of Cot
Factory: 621 Lagauchetiere Street, head

R N

e s'u’

. T 3 o g —

W

MONTREAI.

[

o ogpos
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%MUTUAL L"'
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s IN SURANGE COMPANY
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' L ISSUES
RICHARD A. McCURDY, %@F NE YQB% )&Ewery Desirabwﬁ
. g President, W

. he
The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in t
World, with the best record

,\
,\AAAA"

Dt T Ve VAN NN NN

a A

FORM OF POLICY:

ASSETS, - m
SURPLUS, over

- - $114918199630
13,000,000.

FAYETTE BROWN,

Gmeral Manager,
MONTREAL.

J. L. STEARNS,

Gmeml Manager,
HALIFAX, N.8.

SBERSIRIE=—ROK= KIS e
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ESTABLISHED 1818.

W v QUEBEG

Fire dssurance Company.

HEAD OFFICE, -  QUEBEC.

'.rll
ment Deposit, - - - - - - - 87530000
J. GREAY R DIRECTORS :
8 S CLAPHAM, President. EDWIN JONES, Vice- President.
‘:’MTOR C. A W. R. DEAN, Treasurer.
F. By P- PELLETIER. | ](}[EOR}S}IEI&ERENFREXVI.;
. ON, E GARN .
CHAS. LANGLOIS, Jnspector. W. L. FISHER, Secrefary.

AGENCIES.

: L TR . GEO. J. PYKE, .. TORONTO.

| ’ﬂx’%;';,;wn N LK KOUTH & CO - MONTREAL.
i ny o CK, . HOS. A, TEMPLE, .. ST. JoH~s.
i : .. A. HOLLOWAY, .. . WINNIPEG .

F.. B ARTELS,

(Established 1875.)
ST. HYACINTHE, QUE.

Efﬂ"fﬂl Insurance Agent and Vice United States Consul

l‘e'e .
M%&u“g‘FIRE ¢ Western, British America, Imperial and Fire
Sup TAssociation. LIFE : Canada Lif. ACCIDENT:
N tavelerss QUARANTEE: Guarantee Co. of N.A.
F ot Premiums after paying all losses for year 1884 :—

» $8,080, 58. LIFE AND ACCIDENT, $6,023.18.
b WE WANT TO DO YOUR
N RINTIN
® will do it quickly!

We will do it cheaply!!
We will do it well!!!

JOHN LOVELL & SON,
Ook and Job Printers,

AND
2 4 BOOKBINDERS,
\%S_t. Nicholas Street, - MONTREAL.

FOR 1887.
‘Wi .REVISED AND ENLARGED,
th List of Warehousing Ports and Foreign
Currency Tables.
PRICE, - - 30 Cents.

MORTON, PHILLIPS & BULMER,
Oners, Llank Book Makers and Printers,
~— 1785 and 1757 Notre Dame 8¢t., Montreal.

WM. C. DAVIDSON & CO.,

E LITHOGRAPHERS,
Cdatgrayers and @eneral Prinfers,

K ,
ING’S BLOCK, 648 CRAIG STREET,
~ MONTREAL.

Stay

SPECIALTIES:

8
Wurgpee Supplies and Commercial Work.

Insurance Books.

All Standard Works for Sale at publishers prices at the Office of

INSURANCE & FINANCE CHRONICLE,

Montreal.

The following are now on hand :—

hel . —A monthly magazine devoted to insur-
The HSUE?‘!LﬁsoheT on Ito’i‘hc oldest Insurance Journal in America,

ance. in 1853. AnCe )
uarto form, g x 12, seventy pages. Subscription price, per annum,
9 » Y pag $3 85

postage prepaid.ceeoeerscvesennrnenasroeees

The ]?surance Law Journal, A monthly publication estab-
lished in 1871; and devoted exclusively to Insurance Law. e
latest decisions published monthly. Monthly numbers, each..50¢
ANDUAT SUDSCTIPLON .2 av wavs coas sase sottisanoaessess it o

Back volumes since 1871, forming a com lete library of Insurance

Law, gso pages each, law sheep, are for sale. Price per volume....

Letters to an Agent, from Ye PATRIARCH. A familiar book of
instructions for Fire Insurance Agents, in which divers topics are
treated in a manner quite unlike that adopted by the more formal
writers. Good to reform careless Agents; good to stimulate la
Agents ; good to instruct green Agents ; interesting to _Agents of all
sorts. Price, in beveled boards, cloth, giltside title, very andsome.

Hine's lnsTtuctlon Boo}( for Agents, nev edition, revised
and greatly enlarged. Single copies..Tocveeereens

Hine's Book of Formsg—Policies, Endorsements, €tc. New
edition, greatly enlarged, with a treatice on policy writing by J.

GRISWOLD. Single cOpies . vevvias vrorvaes sovereess

Hine's Pocket Expiration Book. Good for seven ears from
Porch

any date ; gotten u e same g¢ eral plan as the Jarge xpiration
Book, but very neat and compace handsomely bound in cloth, with
gilt side-title, pocket size. Per COPY.ccessrassncesnararoesrarets

waters’ Adjustment of Fire Losseson Bulldings-
B({ A. J. Wartegrs, Esq,, Cleveland, O. This is the latest and by all
odds the most thorough and elaborate work on the adjustment of
LOSSES ON BUILDINGS that has ever been published. 1t is filled with
instructive 1ext, valuable tables and gro( use illustrations ; treating of
house building from the laying of the sill to the last touch of the
paint brush, and is eminently practical and useful, not only in
settling losses after a fire, but in enabling agents to judge of the

5 00
7 80

150

3 50

sessnsasensseace

180

vess-nee wes

180

value of a building when making the insurance. devesaees

Beveled boards, cloth and gilt, per copy.. Cevereae “__’ 00
Criswold’s Hand-Book of Adjustments. By . GriswoLD,
?sq., A new edition, rcviseg a\m!i jgre:nly enlarged. ’the standard
authority and most perfect com endium of information, tabular,
legal, etc., on the adjustment of Fire losses extant. No agency or

adjusting outfit complete without a copy. Green cloth and gold..... 1§ 80

ingle copies.. 1 80

Ducat’s Practice of Fire Underwriting: S
Fires; their Causes, Prevention and Extmscmgrw

combining also a guide to agents respecting insurance ai inst

fire, and containing information as to the construction of uildings, spe

cial features of manufacturing hazards, writing of policies, adjustment

of losses, etc., by F, C. Moore, N.Y. 290 pp., 13 mo., cloth, beveled 2 00
. vee

€AZE; POT COPY -nnecrrnrrnsrerinnsorrsosnnonsscesaaressrcsess
Classification of Fire Hazards and Losses:a nev, e
‘lﬂﬂe, an: lgbor-saving m!:lhog Ey?l.%mswow, sq. Some ¢ighty
companies have adopted this exce lent system, and it is steadily
owing in favor as the Underwriters become more familiar with ni

ost of complete outfitecee vesssisenaciens Cieeesean treresesenese

Cancellation les, by J. Grisworp, Esq. Thefullest and most
extenged 9,0,13 t c?c?n'd cv'eIr attemptcdz showing both the earned
and unearned premiums,both pro-rata and short rate,inactual figures,of
any amount from 1 cent to $100,000,for any time from 1 day to 5years.
Hine & Nichols’ Digest. A digest of Insurance decisions render-
ed since ans?m? s andq,ittleton’s latest editions, * The latest law is
the best law,”” because it not only has the benefit

35 00

0 00

cases previously decided.

past five years, since the last named authors wrote,
really the present law of insurance. Price.. eeernersescrssasasasee B0
By Hing &

Life_Polici ]
Lav‘iﬁ:ﬁoé.s s‘l%:‘ ms?g’r!rtnsen?gf Lixe Poﬁcqles?las been the subject
of much recent litigation, so that t standard text books, issued
only a few ycars since, are wholly incomplete in regard to it. This

work brings the law down to the present date. Cloth... X... ceeves B

Instructi Book for Life Insurance Agents,

An Canvra's‘:ers,gz:‘i Solicitors. yls-. ILLEY, Actuary. Single copi 03 150
ctice of Life Insurgnce, A treatise
Prlngl'gf!gr'iu?l{)‘lg aPnggractice of Life Insurance. With valuable tables
for reference. A complete arithmetical explanation of the computations
involved in the science of Life Contingencies. By NATHAN WILLEY,
with additions by H. W. SMiTH, cll)uary of the American Life
er COpYsrese veene

Insurance Company, of Philadelpha.
—. Based upon the Institute of

Har%y'a VpM:ation Tables —-Baged upon e and %

ttuarles’ Mortality Experience t .
er cent. Gives Premiums and Reserves on all life and life and en-
gowmcnt paid-up policies, full tables of annuity values for life and

temporary periods, €tC...oaverssarear et eee

' ems of Life Assurance.—Embracin
le&'; lsew?.d';!gn?uﬁ,yg:tum premium and assessment systems, 81, 83,

Fire Agents Law Book.

Proofs of Loss Forms a
—On one Sheet. Insurance C

85 per 100.
Appraisement Blanks.—Full form—Price, $: per doz., §s por
100

Appraisers Award,—Short Form,
100,

2 00

eeerspgnarnrens

2 50
800

—HINE €t NICHOLS. coseeccccrsascece
nd Apportionment Blanks

uronicLe Ed.—Price, $1 per doz.,

Price, soc. per doz,, $2 per
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‘l Head Office, 38 King St. East, Authorized Capital, and other
l TORONTO. Assets, over $2,000,000.

- o S ey
e e~

PHE MANUFAGTURERS LIFE

ey --.. Pt S

.

-oomo-u-.-- -~ < .-c .-..o-,----

E. A. BAYNES, e J. B. CARLILE,
Manager Province of Queles, \\MP A:g‘ i Managing Directer,
1252, Jaws Suvt, MONTREAL. T TORONTO.

)"::.\R{LYMR : —
PRESIDENT. v

ANDREW ArLAN Esq. B

FSTARLISHED 1%%

; 2 \igE PRESIDENT. FIRE 1T E w

SRR GeraLp E HART, A ru::w?szlﬁzﬁgzm
SRR G MANAGER. | S e
é,'_’_ ,_'_:-{:;_..”_ -—-’-é:‘_‘_‘- . . R o
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R C0 S
HEAD OFFICE FOR CANADA: MONTREAL,

T /ﬁw N WA
‘ﬁwwmmmmmmmmgmmmmmgw' EEEEEERERE N
el

% L. A. P. BARTHE, . : ...L—é-"ﬁ&’ = N B. HAL. BROWN, 3

Mon'rm:NA::r:)Al:::;cr. . f SUPT. oF Acencies. :

A (23 >

A Assurance Bompany v ,f ;;,

UNDUN AND I.ANBASHIRE LIFE/

»

>

I e wulne(s o st OOl kY

! 1 >

B of London, England, b )

T A e N X

>

>

s>

2

This Company has deposited with the Recelver General, In approved Canadlan securlitles,
over Ono Hundred Dollars, for ecach One hundred Dollars of llabllity.
thus nffording absolute socurlty.

WILLIAM ROBERTSON,

AGENTS WANTEL. Spscicl Terms. GENERAL MANAGER.

1
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E J HI KEQRIEDY,” '\‘{‘ AGENTS WANTED
! FIRE SUPERINRTENDENT. / IN UNREPRIS'NT!D DISTRICTS.
§ — X
r - L_A(\mmv - 4
{ '}\Mﬁa' g e A+ e N . P g T P . e S Pt Pt = P ———— 4--~-,.~\_‘ L3
< 10e Fllﬂ l SUIdNG6 SSﬂﬂlﬂl | A
<+3h e
1l otian iﬂrz
{ E Rk . am e e (LIMITEINY o "
Sley; ‘ xajt 0F LONDON, ENGLAND i tf” =
< N
g l HEAD OFFICE FOR CANADA: MONTREAL.
§ e <
2 THE FUNDS OF THE COMPANY ARE;

FUNDS IN HAND AS AT 31st DECEMBER, 1885 - - - $1,039,825
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000
DOMINION GOVERNMENT DEPOSIT - $100,000.00

RVl VA VIRVEE

WILLIAM ROBERTSON, GEnNERAL MANAGER.
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} PROGRESSIVE RECORD SINCE 1872, ! |
I
: Insurance Death .
' Year. Assets, in force Premiums Intercst Claims !
' Dec. 31st. Dee. 31t Received, Received. Paid,
X 18720 iiiii ceneianans $21,667,000 $118,622,603 3 6,308,901 $1,206,506 $1,408,519
| 18730 cevenn sacennanee 24,518,004 133,672,386 6,131,521 1,418,003 1,446,123
1874 ¢ eee teeeriaann. 27,343,667 122,833,123 6,114,455 1,645,100 1,469,680
18750 e cinees sntennanes 30,645,933 126,132,119 6,069,003 1,870,658 1,524,814
18760 cvnne ciiacncane 33:311,413 127,745,473 3,910,841 1,906,950 1,347,648
1 34,957,250 127,901,887 5.799,699 1,867.457 1,638,128
1878 e, 36,837,203 125,232,145 3,725,307 1,943,663 1,657,673
1879... . ... 38,696,952 127,417,762 6,003,036 2,003,650 1,569,554
1880 0 eereencnanaane 4-.183,934 135,726,916 6,646,831 2,317,889 1,731,721
133 PR 47,228,751 151,560,524 8,050,712 2,432,634 2,013,203
18820 it cvein et . 50,800,396 171,415,097 9,152,627 2,798,018 1,935,292
1883 e cernet tinnnn cans 53,342,902 198,,46,04_, 10,938,487 2,712,864 2,263,092
188G ettt ciiee e 59,283,753 229,352,5% 11,268,851 2,071,623 2,257,173
1888 eeieniee ceennanee . 66,864,321 239,674,300 12,722,103 3:399,070 2,999,109
188060 tevie innnenans 735,421,453 304,373:540 15,307,906 3)722,502 2,757,035
_*—.H__L__I__L_L_._L._L..l._l_rﬁr-i— —r— e e s ES Ty e D S S S eI S I S e s I )
‘e tw W Cv e 4T v T WS et N e TWNWNTNVN ATV Y Y YV Y R VWYY Y WYY YTV Y Y Y - VY YV vy VWYY v s .
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RECORD FOR

CasH ASSETS, - = = = = = = = ~ = - - - -
SURIPLUS, = = = = = = = @« = & &« - -« - . -
ANNUAL INCOME, - = = - = o o'« = o« = - .
NEW RiSKS ASSUMED, = =« =~ o = ~ = =« - + -
Total Risks 1x Forcg, -

‘
(]
1
(]
’
)
(]
1
1]
[}

18386.

Intelligent men of good address, tact, and

industry, who can procure first-class business, can

$751421,452 00
15549319 00
19,230,408 co
85,178,294 oo

394373:540 oo

find profitable employment, and build up a competency without capital, as Agents of the WEI” YORK
LIFE INSURANCE COMPANY. Gentlemen of ability and culture, without previous experience,
can soan acquire the knowledge essential to suceess.  Apply 0

DAVID BURKE,

Goneral Manager for Canada.

233 St John, Swrecet, -
Mail Building, - - - -

Nontreal.
Torontc.

ORFICEES %

CATACA VANE RYTRES




