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"",f Mont,., Merohanis Bank O

Btblj 1818.Canada.
?à.. p 

0 R:ii. tahuishod 1864.

1l2 (,0ý00o.

1) roPresident.
doï ý Smith, V e.Pre-

et ' # tA. T. Pater-
mir. Mokrrway, George A.

SJoh 1 1111h McLennan,

~fa.General
IGa%.I,'I1der A.,tGeea

4et; ereâtAitn

:Wehn. ecretary.
Almonte

aflntford
nriCekvilîl,

Cagary.-
ChhasuaOnt.
Chathatm , N .B

Cortwall'
QOdrich

L~Ondon '

Xontreal*
Ottawa.

?th.
Pterboro

Pieton
port dope

Strattord

st. Mary s
Wibrntieg

pald-np Capital,* $5,79)9,200.00
Reïerve Fand. 1,0)00,00LV.

DIRELUTORS.

Andrew Allan, Predident.
Robt. Andersoni.PCîîtt

Adolphe Masson, He,,torNMac-
keuzie, Jonathan lfodgýon, -J11h1
Ca-tsil, John Du, cati, 11o1. .3.
J. C. Abbott, M.P., 11l1911Mou1-
tazu Allan.

George Hague, Qetieral Mn
ager.

Walter N. Anderèion, Seapt. of
Branches.

BRANChIES.

Belleville.,. . .W. HamIitn.
Berlin... - Travers.
Brampton . .. J. C. More.
Cliat

tiam ... F. S. Jarvis.
Gait ...... G-.V.J- Greenulîl.
G;ananoque.. .A. Petrie.
Hiamilton .. .. J. S. Meredith.
Ingersol.... A. M. Smith.
Kincardine .. .G. C. Tyre.

Kington E. lHagne.
London. W . . . arper.
Montreal..A.M. Cromhble.
Mitchell.0. .Lawrence.
Napanee ... A. Sinith.
Ottawa.w.H. TowleY.
Owen Sotnnd. .A St. b akn

tosh.
Perth...... anes (;ItaY.
Prescott ... T. Kirby.'
Quebec...» John Gant.
Renfrew. . . .Morgan.
Sherbronke,Q. J. A. ReadY.
Stratford..T. E. P. Trcîv.
St. Johns, Q . .Ei. IK. feward.

Sr. Thomnas ... .W. Pritîgle.
Toronto .... Win.Cooke.
Walkertoti. J . il. Patterson.
Windsor . . W:n. Kingsley.
Wintiipegz.B. Miller.
Brandon ... .J. C. Meredithl.

BÂNKEItS;.

Great firitain-The Clydesdale
Batnk (Littited), 34) Lotmbard

B3ank of B.- N. A. Cont'd.

K in g to r F-- - l , 1 r o w i fie liI .
Lonîdon.... . Cnîlborîii.
Miontreal . *Penf<uli.
Ottawa... D obertsoni.

*ars . . . Bachuîîîa.

Quebec ..... M. Ir. M -
Michauel.

St. Johin, N .B. W. B. Collier.

Tor tO - . Wni.G ritidleY *%.
Victoria, B.C.GaviliBH. Biiri,.

ÂONIN UtT111,'Uei'iED
STATES-

Nfew York.-D. A.- cav~

J. J Morrisoi, ALetits.
Sotn FralbeiiSCO.''MLawoi

and C. B. jTaylôr, Agets of
London JiaWke Bitii iak o

Engliid a"d bIessrq G lYn&

Co. AEql3

Liiierpool.-Baik of Liveri 0(11
Ausrala UnonBatik (of

Union B3ank of Australia,

Bank of New Zealand, Colon-

iatl Batik (f NeIV Zeallatîd.

111tii, china ada îîjeRl«1-
Caree leeanltile Iýiànk of

Clirtlly Mere onand (2lit'a;
Io l, o d il iited. .- W eut

UtidiesC)10n,
1
Batik Paris-

esr.marcoD.rîl, Ira,,ss &

o. Lyolis'Credit Lyonnais.

QuebOC 1Bank.
Established 1818.

IIEA,,D OFFICE: Qiiebec.

PaidOli capital,$25.000.0
Iteserve, $2.00

DIRtECTORS.

lionJas. G. RoI,Peidxt

Wrn: Witîî, jýVice.-Prosî;dent.
Sir N. F. B3ellean, K.C.M.G.

R. I1. Sinlith, J1uo. R. Y-119,

W'illiaîn whitet Geo. . R eu-

frew. Janiles Ste venson, Cashier,

W. Ji. Dean, Jospector.
BRtANCHIES-

Ottaa . ~ç V.Noel.

M ontreal .. T. cDou9aI1-

M. Union Bank Of
mosons Bank otd Canada.

St. hoîM. . W.Cliicl. lstahhshed 1865.

Sorel. ,. reb:ALEÂOOFFICE:Quhe

TIrenton. . . .il. B. W il o . paid-np Capital, 61,200,000 00

Waterloo- .J- 1Ieslwl("r )IETO

W oodstock. . C . M . McC IIiig. IIR E tT ()ii p rs id n

AGENTS IN l'îlE DOMINION. lion. G. lrvinCe, Viel'regid5flt.
,,e lto. McGreevyv,_E.

E. E. '0. pashier.

Ontario. - Dlkniltill Batik,

Banik u Motral, ]Batik of

C o innirie, M erchalit >, B ank.11

ew Brlsnswiek.Biîk of N.
Brunswick, St. Joli".

Nota Scotia. -Halifax Batik-

ig Conîpauiy ad its Bratich-

~rince Edward Iln.
iJtiiotî Batik uf P. E. -,
CharlottetownU and Snmier-
side.

Netfouidland - Commercial
Bank of NewfouiidlPuiid, St.
Jilins.

New YrkMechaOîcs' Na-
tiotial Batik, MNeaýrs. ]!ortotî.

liia& Go., Mýesria. W. Wat-
sotn andî Alex. Lang-

Boston -Merchatits Natiotial
Batik.

Portlnid - Casco National
Bank.

Chicdig-Firlt National Batik.

Clveland Coiiî1ercal N a-

tionai Batik.

Detroit-Meeliatiies'Baik.
BuffaloFuirniCrs atid Mechan-

les' NationallRatnk.

M4ilwasskeeWisCoi sn Marine
aidffire InsuraticeOuC. Bank-

ToedoSecond National Bank.

HIelenai, MolalaFirmt Na-
tional Bank.

Fort Bentton, Mlon tana-First
,Nationahl Batik.

AGENTS IN EUROPE.

London-Alllance Bank. limit-

ForEIIGN AQENTSB.

LCfldon-The Alliance Bank,
]Âmlltedi.

N'ew York.-eational Park Bk
BRANTCHIES-

Alexaudria. - Geo. Brownl.
Monitreal..F Na-h.

Otaa M.A. Anderon.
rîih Fall. J. (1.B'lllett.

Wioieg .. . I.Balfour.
Leithbridge, A lherlaA ere

ticttn-London, Bank Street, Londuo, Gila4guW and W loktu. .wa.

*. '22 Abchurch elnewhere. BtkutNwThorold.B,.: Cruio*e.o . YMsr.MroBanque dupel.

0Ashworth, Nw York-The ano NwPeintroke..T.C. flî o&o. heBatik of Liver-

LodnCome Yo, l Tree Rivers . T. Y Cx L îvyerpool-ThCsb 135

t enChairman, iNC AGENTIS. JIADOFFCE

er ~ee..New York, Nt'Tn 6 Wall street,NeYokBk fBNA. elîtr-aaneIEDOFC:Mnre.

et. Yorohn.k Afente. 
,Paid-ttp Capital, 1,200,N00.

e,6 èAex Dlesre. Henry Haguîe and London-The Batik of ScO(tlat(id. dAnver8200000

ga alsre. Chic- JhnB. Ilarris9, jr., _Agents.__---------------____ 
Resrvt, $ 0(l,00

jI Xner R . M oisons Ban k. Banque Ville Marie. Jacqunes Grner( rsi1t
4'"t Manger.A. A. Trottier, Cashier.

&xlr.. Bank of B-N. America. Estahîîsîîeîî 1855- Estahlislied 1873. BRAWC. MAT<GER.

k r Cnlad Te laid-up capital, 82,0(0,()0(). Paid-np1 Capitatl, $477,530. A(.ENCY. AET

eM o Lon ondo ti The I DOEsts nd 183 . MgA') OYFICE Mo tîtteal. lîg )20,M0NT .t t. Te ive.. . . atiie.

Lndonf he London

,Mrh n8ter Banik. Lîver- Pald-up Capital, £1,000,000 stg. DIltîCTî)1È'. t)IIECTOIIS. FOREIGN AGENTS.

DanqCandia Cureny, 4,86,60. honias WVOkuiiiiPresldetit. 
Lod, 0fngland.The Alliance

lai, le etko Liverpotol. Cnda urny 48666jý Thn nritish Linon J. . V iMol - ilresiln .W iPeie

d' ndB anche L Itie erve, $1 079,475. epir UlsW l 
B n Liitd

kOfegNwyàTeLondoni Ofice-S Gettints R. W. Seieti. . S.Ce J-nt . DaiPsdeBak, w rNtiodn

0f 1Ne York, The A Lane, Lombard St., E. C. itînfis ir BA. F. a(1,h1r11t. , s. . .aIlcPaqu eut Nt or1'l

k. hercantd NatonalDIRCTOR. F Woleraan TOins, Gil. Soniervlle eirptee rnc -E. G. Barrew

RI U , MrthntsA.a, 
J. .. BodliJoh Jaes M 1-Toit) . . H i utnetttalBai

10Caer eny .PdBa, thad 3he.. 11 UaleGarand, CaBhler. Banqued'ohlg

r.B.A.F. 
WokeortnCTommerce 

Geit. So,,îervile Aelhur Estiso184

pain. hanl'n-HCaLer,.RANCH'-
5  Ubalde dHochoia

Hoare. H. l.~ B. Kenîdall, J. J. Ayltne ... .W îI. lîlvers. 1A OFIE Motel

""e"-Bn fBi iniatord. Frederle Lubl>ock, Bokil . ~ Brlir A aiP. pilupCptl 7010

A.H. Philpotts, J. Murray Clintotiý... C.Bee. Brhe...A aly piJI apti$701.

ý0jRobertson. 
Exeter.A... A. C. Deno- Lachute.( V oete$0l00

ORt$ PREIGIr Secretary-A. G. Wallis. Haitn ..J ,NI. Birias. LoulavillO .. .F X. 0. Lacour- F.XfSêClale P enett.

?XBT. R. R. Grindley, General Hatoîtot. jJeffery. 'Sierê. F XC.aren, cPreaiett

Manageu 
bod.... petllur Nicolot.C. A. S lveotre.

11 DCidý Oe orrlSîtrg..T. ~1). Bru- St. Jerome.Adi. LaRue. B3RANCERES.

CViRd&s, 
M.E. Wal-TA.e.BParait. Cshier

The1B1n% Brantftord ,.... Aloi. Robertsoni. L .T-e AGENTS AT NIEW YORK- Joritte.M . e. Og

FrdrcoQw..Igi. Rde o nd.-d-L- . JF-e orlet.... . : . OslgfY

FredeictoiANB.. Inle. sRidgtole . E. A.Bethns. The National Batik Of the Three River. H. N. Boire.

Zfýfn TeBank of Halifax. A E Bll. mih'nFeI.

Hamilton. DG. McGregor. Toronto ....... ut Repubi.

1
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.VCGAR1llY, 6SLER, l~KN&GFI1AMONK & RAYNES, M GBOBARRISTERS, SOLICITORS, Etc., DOAS BRITS k
Tample Chambers, Toronto Street,- TORONTO. CHAMBERS: >jarri..teraseocts 9.D'Alton McCa ýth Q C 108 St. Francois xavier St., MONTREAL. Sadr ulig 5 t

D'io.MCrh, Q.C. 1B. B. Osier, Q.C. P .M.îç .CLCmisoe o aioa
John Hoskin, Q.. F.W. Harcourt. F .MNc ... omsinrfrMntb.Sadr ulig 5 t aeAdam R. Creefman. W. H. P. Ciement CHAS. RAYNWE1, B.A., B.C.L., Commlssioner for MONTREAL.Wallace Nesbitt. 

Ontario. ___________________J, eAB Be'
FA.HLO ,H. REYNOLDS. R. A. KELLOND. HON,J.J. C. ABBDT,QC,PDCL.F.tioa A. OHitoN, REYNOLDS & KELLONDe et1S~~t~<t,~titji0it' t, 156 St. James lit., Z4 King St. E., gývtat LoriotoCOBOURC, ONT. MONTEL. TORONTO. OPT SI"'

Special attention given to insurance cases. Refer A OLIEXPERS O PATENTSTIAIO. P.o. Box 1903, miO GTRAMpBELL.to Henry Lye, Esq., Adjuster. ANBERTSh fIN ATENTWÂHIGTON. HARRY ABBOrT,JR.,,Q.C. F. E. MEREDITH- C, 0

WELDON, McLEAN & DEVLJN BARNARD & BARNARD, DONALD MACMASTER, Q-0.C 80008

BARRISTERS AND ATTORNEYS, niaemastoriluthinison, Wo toqPricetseStreet, - S.JON-.B m bMrr* dvocatoeBarr&iteropai"or#oilcitors tn Bank of Montreai; Ness Brunswick Rail- 99 St. JamesO Street, o ioen frO e' &- L
way Co.; and Grand Southern Railway Co. MONTREAChs .WoDCLAgents Guardian Assurance Co. 0. . Box g O TE L, 175 SIt. James Street, "MN 0 G.L

as.C. Med D.C. Hugh McLean. QF. RC.S-RNRD M HTCHNSN,8..LQ. MP.James Dcvlin. ED)mUND BAXNARD, Q . F. S.RAR.M.HTHISN SCLLEWIS A. PAIRT, ARGIIALD5 LYNCHI & FOSJTR, ROBERTSON, FLEET a FALO0R
COMMISSIGNER, etc. Citizen. Ina. Building, 181 St. James St., Standard Building: 157 St-JMoOlnvestments made on City Mortgages. MONTREAL. M N A EFALON0 0'L

96 St. Francois Xavier St., MONTR ESAL. J- S ARCHIALD, Q.C., DAL HON. W. W. LYNCH, Q.C., D.C.L W. W. ROBERTSON Q.C. M N R AE______________________________________GEORGE G. FOSTER, DCOL. C. J. FLEET. DC.L.
HATTON & McLENNAN,

-.- D«VOC-ArM:ES,
British Empire Building,

1724 Notre Dame Street,
MONTREÂL.

J. CASSI E HATTON, Q.C. FRACIS MLENNAN, .A,, C.L

Advocates, Barristers and Solicitors,
1724 Notre Dame Street, - MONTREAL.

J. Ni. GREENSHIxLDS.

R. A. E. GitREiNsmIELI)S1

1 lINI flD1iVU À Ki 09.AfmlÀ<fnuns,-

MC{ORMIGK, BDUCLOS & MJRGIIISON,
Ad4fsocat«eg, :Miion. lu%. Building, 181 st. James St.,
MONTREAL.

Wiii attend the Courts in the Districts of Reauharnois,
Bedford, and St. Hyacinthe.

D MCCORMICK, B.C.L. C. A. DUCLOS, B.C.L,
R. L. MURCHISON, BCL.

O'HYARA RAINESBC..
Notary Public and Conveyancer,

Colntnissioner for takin g Affidayîts for Manitoba,Ontario, Quebeo, Nova Scotia and New
Brunswick.

ISSUER 0F MARRIAGE LICENSES,C hesterfteld Chambers, 18 ST. ALEXIS ST.,
RIONTR BA L.

H. J. KAVANACHo .. o

ADVOCATE, BARRISTE09 ETC.,

1724 Notre Dill 0 StIS

British Empire Building, - MON T

THEO. DOUCFE'
NOTIBRy rll

COMMISSIONER 'FOR QUEBECP01

AND MANITOBA>

UUIIUri IMAN mAummuN D. . MUPHY B.A, LLB.,190R. JaesSOtt, [ - .Advooates, Rarristors, Soliotors, &c., MRH, L.. . ELOT1724 Notre Dame Street, Mivocate, Barrioter, eto., riaepO'MOTW?.EL...162-srr &M ;eST.-iBrri 
15 rr

OHDuNiop, B.Ç.L-- )cors for ROOM el j-117 S S 'I J%..M'CoýS. LYMAN, BA., Camnb. B.C. L. Ont., NS., 
OTEL

KENTnR. MACPHERSON, B.A., B.C.L. N.B.& lMan. SiO TREL.MNREAI.
BURROUGHS, CRANKSHAW & MAIHEVISOM, TUOKER & CULLEN,Advocates, Barrsters, Attorneys & Com*îg5î0nh, va, Ba.rrL.sser, etc., _______________PORES fI'Y CH..4MBERS, ». ocounts Cofleted and other Lega uset!AMU,§ODN WLIÀ¶.32S. aesS.,-MOTEA. attendd to In ail parts of the Dominiton.AMtIGRDN& ari *of1933t Jmsa.,-MNTEL1Barristers, solicitor e i3l 00C.38 BURROUGHS, AJS.d2S 8'I', kpeclal attention giveil to Co "I - 000

R. D. BURREUGHS, J98. ciAKHA MONTREAL. 15 Toronto 8tr&ot. TOR00P1 TfH. TUCKER, BA.CL J. P. CULLEN, ,C.L. E. DOUGLAS ARMOUR. A. J. WL - . LIAM

.H.TEHNMR?817NOR tT. DOADCRSLAMWMAdvocate, Barrister, Commissioner, Etc., Darristers, sojicitorsq, Not<r*"bZ0

11127 Nr oiofo~ OTDAME ST.9 12 MANNING ARCADE, 1T000010

J. F. CRIERSON, CHLU8 < IkS
pa"rgter Solcite, Ntarypuble, Bc.,Barr<atera, AttortwlOV So

-~ .... Smoos St., Oshawa Ont. 326 Main Street,WX~

466
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INSURANC

4611

ALF.w. SITH MAUHAN KAY& BNKSHA.tGILBERT,
A L1.S M T ,M A G A , A B N S MANAGER FOR SESTRN ONTARIO

alaPerlal-A;ENT-- ~GaNERAL AGENTS-ýj Lý suaiP lnply

ai Fre Insurance Co.

British Empire Life Assurance Company 
TORONdE~3Oip~y 3~ dlad TretEa.

TOROaNTO STREET, TORONTO. TORONTO 
TRNO

JOS. B.R DWLIM B WN GEORGE MçKEAND,

GENERAL INSURANCE AGENT, Auctioneer, Valuator, Estate, HRTFORD Fl RE IN'SU RANCE COM PANY

REPRELSENTING -
Insuranoe and Commission KerchaltH

Lodn loe LnasieadRents Colected. Moncy to Loan. Anchor Lins to Giasgow via Derry,

e po l & L do & G l e, a ca ir , a dA g en t f o r I n a i o t i e p o i u e s o n

Connecticut lusurance Conipanies, Cty of London Pire Ins. Company. ImnLn oLvrolvaQentWl

Domnio PAte6 Nuac fie Allan Royal Mail Line of Steamshipl. 7 J AM ES STRFE ET NO RTH,

b Welington St. East and 22 Toronto St., TortoNTO. BAU LT STE. MARIE, Ont.RyaHoeBuliHAITN

ED)WIN P. PEARSON, ROBERT STRANG TrHOMAS HIAM,

-AGENT FORt Tortorro op THE GENERAL AGENT, WINNIPEG. INSURANCE J3ROKER,

NotenAsrneCmLiverpool & London & Globe Isuac Co. G Hospital St., MONTREAL.

Nay Cirthern AssuranceCmay Fire Insurance Association. spectal attentioni given to placing surplus

17 Adlaldo Street East, TORON~TO, iiznIsrace Co. huies for Country Agents. correspondence

()FFICE TELEPHONEs No. 7 
Royal Canadien Insurance CO. invited.

RESSIDIENCE TREPHONE No. 3020. FIRE AND MARINE RISKS ACCEPTED. Assoclated with Imperial Fireir.Co

--
B. BATSON' GEB-NÉERAL -AGENT,

GEREMcMURRICH, LEWIS & KIRBY, WINNIPECG Fire and Life Insurance.

and Insurance AtIAL NrtBiSh&UAninCie &(lENERAL AGENTS. Mutual Life of New York.

AGENT genMariNeNCnsALaINSUAgentQueefl 
Fire of Liverpool and London.

Not Mrtih&Nercaftile,îInsîrance Co. 
OE'TA WA.

-GENERAL AGN 
Norwich UinFr Insurance Society.

OFFLCNAIAiINCES CMPNY Caledonlan Insurance Co. of Edlnburg, R. A. DONALDSON,

ROYAL CANA ICEISURNE: MAY Scottlsh Uion and National Insurance Co, Genraî ,Sl,'ti Agent,

Stdrd itlAsuranca Marins EInurango. 
BIIHAEIABIDNGS,

6Front Street Fast, and 53 Wiellington Sreet East. Sand riife Auria ri0 nbnurghc . B IIH A E IA B I

TrORONTO. 
Norwich & London Accident Ins. Assn Cor. Front and Scott ts., - TORONTO.

ti1tULft~ A.HOLLWÀY.L. A. DASTOUS,

IflSBUP&flE ..
A. Qenera AtWNNPEGENERAL 

AGENT

G eira OewiAW 1 
eNn t 

C .B R IT IS H E M PIR E L IFE I1N S IJR A N C E C .

'ir n uPraneent.on lasgoW & London Fire Insurance C. SHERBROOKE,_P.Q.

A~fgen aal 'imnptL and Quebec Fire Assurance Co. F. F. MACNAB,

Savings nîay London & LanCashîire Life Assuranc Co . ratI'a 1U ?tnt,
B A D N MA .British' & Foreignl Marine I n O 6 u r tARNPRIOR, ONT

BRANON, AN.Londoni Quarantee &Accident Inn. Co.

MEDLAD & JNES ~D MONROE,
IVIED RAND & AJENTS, 

Cenerai Agent for

GEEALISUVVEAENS M. H. H ELLYAR, ROYAL AND OTIER BRITISi1l VNSUIHANt'l COIPANIRS,

sEi, ESENTING -

oq WLOT

SCttish Union. aid National lîsurance Co.ÇO 
N A LNT

Norwich Union Fire InsuranCO Society, INSURANGE AGENT, ROET H. MATSON,

Accident Insurance Company ot North America BRADONEMa. .ue tte Lienn.o,

U ty 
5 a m o rO F F I~ C E , 

B A D N a n i n t S t e ,i f e n . C .

Chamers.CorVctoriat and AdolaiclO Streets, 
Davr269 - TRNO

TORONTO.DrW! 

20, - TRNO

J. T. ROUTH, F. W. PETTIT, SEN EGA JON ES,
GE EFRASE AGNT

GENERAL INSURANC-- AGENT, 
- RT~NE E EPRrSRNC AENT

IrrLife, Accident and Marine. IN UR NC AGENT, Northerfl Assuirance Co.

FIy, iRYRoyal Cainadian Insurance Co. I R E.

CAGRAlberta. Waterloo Miitual Insurance Co.

S 
Confederation ILifé Association, Accident Insurance Co.

The plaring of large lises ni Imuannre a Fpeialy .,înformiatîtoîîregartlîg thio llanching sud MIni- of North ArnericbGîîiarantee Co. of North America.

- N 6 ae Sre Suh AMI.TON. i nutisO let lerul iei" OUoce, 6 James Street South, H AMILTON.

mcm,~H lOJ,.stretSotl 
J.AMES BJXXTER &CO..

H. urnc aEndNcom isoe! BO ES

AGENT VICKERS EXPRESS, 120 St. Francois Xavier St., MONTREAL.

Issuer Of marriage LicenSeS,
MONEY TO LOAN. Buy Notes, Bonds and Mortgages. and màke

Lock Box 439 penttanguishelle, Olt advances. Ail transactions confidential.

c»îîîîROT", stae anad nr to .RTH UR GAG NON,
H ente ýC.Ilectd anidEttsMng

a B londs aend S criP botught (Late of Royal Onadianf Insurnoe 0.)

irn,, teod.ROiO No. xn lock, No. 5z5 Main

Mt,~nnpg an Oeor two good Agencies wanted. ACCOUNTÂNT, AUDITOR,

CLARENCE E. STE ELES Insurance Adjuster aid Consulting Underwrlter.

REA ETAT ISURANCE AND GENERAL AGENT 162 St. James St., MONTREAL.

REAL8EA iN ST"" INNIPEC. RoSn l6. P. 0. 80X 1390

p. 0. BOYL 647-

CliISSION AND INSERANCE AGÎENT,
Agent for Gasgow & London Fire Insurance Co'Y,

01 Great Bitain. Pelican Insuraice Co. ai

118W risais, (Marine ranch), and Abert
ManutacturnngCompany, oft Nlisboro, N.B.

Officaý go Bedford R,_HLiFAX, NS,

ALFRED SHORTT,
Gsser<d Agent for

STANDARD LIFE ASSURANCE COMPANY.
CITY OF LONDON FIRE INSURANCE CO.
LONDON à LANCASHIRE FIRE INSURANCE CO.
NORWICHI & LONDON ACCIDENT IxSURANCE ASSN.

N.ALIFAX, N. S.

r

1
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H. C. PATTERSON,
Goteorni Iruae.s Agct

Confederation Lire Aossociation,
Travelora' Accident Insurance Ca..

Queen, London & Lancashire, rire
City of London, Western, In. col.

CORNWALL, Ont.

D. A. BREAKENRIDGE,
-listriet Agent-

western Assurance Co-y.,
Giassow & London,

Canada Lire Assurance Co.Y.,
Accident Iflaurance Co'y. of North America.

MORRISBURC, Ont.

GEORGE Je PYKE,
OL.îIz. OEY Fois O.NT.nio o 0ir I

Quebec Fire A99'ce. Co.,
Office, Janus Building,

Wellington St. E., - TORONTO.

I.

D. B. JONES,
-Afent for-

Liverpol & London & Globe.
OozmceTcLal Union.

Northrn, alodonU1
Royal Canadian,

BROCKVILLE, Ont.

BELLEAU & BAMFQRD,
Agent9,

Lancashire Insurance Co.,
280 St. James St., MONTREAL.

CUEBEC OFFICE. Union Bank Building,
JAS. F. ISFLI-EU. Agenat.

THEODORE LYMAN,,

ztna & Hartford rire lns. Cou.,
The Accidenit ][118 Co. of North America,

INStSEJamcSt, - MONTREAL.

ALLEYNE S. ARCHER,
St. Johns, - ANTIGUA, W.

- Averti for -
SUN UIFE ASSURANCECOUAPAhY OF MONTREAL.

YtESIN ASSURANCE COMPANY, OF MMNT0.

DONALD FRASER,
.Ittitakcr-AUetit for

Caada~ LMS Asnuracoo Co).. Royal of Englnd
KINOSTON, ONT.

A. J. MAXHAM,

SAMUEL C. FATT,
.Acmtifati t, Tintte,<j!

COMMISSIOftCR FOR TMCINO ArrIDAVITS,
For the I'a'o% irces of Qiiebec. O>ntario, Ntanitobe, N~ew

runnssick. Nov icotia. l'rince Edward
Island and NorTh %Wcat Tcrritories.

Choegterflc1'l Cliambcr, le Alezia St., onf Notre Osra.ht,
P.O. OXOOS
Tclepbonc 711. MONTREAI&

W. GREENWOOD BROWN, G.H eAnHEIl-E ilita8c Bgte. of
-- NSPECTOR- Tire, rfai an Accdenat, London & Lancashire Lite Asaurance Co.

G Ias2ow anud London Insurance Comany,""Ctv= NoDL owi~.csh Uo, Q1 f lAtkido,QC1Stid
Capial rpreente. ovr S0,00,OOOOOApplications fur Agencies bulmi:,ed. DirectContrac:g.MONTREAL. BROCKVIL.LE, Ont. _S i

R. & J. F. JIJNKIN, R. D. SAVAGE,
Ge,,.rai Agenrts, Lastein Ontario, Inbsll.)altco .Agett,

Sun Life Assurance Co'y., O TE L
Court flouse Avenue, BROCK VILLE.M NREL

flrii~h ~u, re lui~lIn~ i . 0. Box 16 8ý
DEWEY & BUCKMAN, 12 1 1o 1 --- 4s. A AS

-GI&.ral A grits- J OHNSON & BROWNING, Dontaîn fn Pilto 0if<jgs Xtwuranco Office.

A me&ua Im0 oy of waeton -- ;r 1EtA INSU.RAN ONPMATE GLASS IN l,1NDMH, $HMO CASES, EC
lÇOrth Britis 31crcantflo Sngu11o My Britis Emp11ie tire I1&IUaracr cempALn,' M SI lc d on hand fi.r imesediate replacementIXOl oiansu Bar,oun MONTREAL. naefrka.

CITY AGENTS TRAVELERS ACCIDENT INS. CO. Uceiftomco: 10 In$Ps4crS - MONTREAL.BROCKVILLE, Ont. NORTHERN ASSURANCE CO.

1JOHN PATTON, EDWARD A. COWLEY.
N. A. PARENT, Siseclal gent Genran rt4et RI! lt1

Âgent of Ontario Mutual Lite Assurance G<o., Mutual Lifo insurance Ca. of lew York.

British Empire NIutual Life Assuranco Ca. 475 PRINCES S STREET, ASSETS, - S113,000.000.
Lnxgct ftnd ilet Insurinco Comrpany in tho WSld.

DANVILLE, P.Q. KINCSTON, On.'. Waddell Building, - MONTREAL.

W. J. FRASER,

iÎESTERN ASSURANCE COIIPANI OF TORONTO,
ICIVAL ACCIDENT ASSOCIATION OF MANCaESTER, ENG.,

ST, PETER STREET, QUEBEC.

MILLS & KENT, O. MEUNIER, .B OBRSN
Dawre.ri and Inuaaeqt. GnriIurneAgent aai lrolcr, .B OBRSN

Wlxo aom tin 1 GILLUA NUUC 0rNisrneAet
que=n Iýnt.iafcwO ACIUoI'y MECECMPN.Aget

London Amurenoo rporation,X0111DRCNLF
Lodn& Lxneashize Lifo àm-ac coisB AIRCA IF 1NE~ 2,11 ST. JAMES ST.. MONTrREAL.

Clarence Etiet, KINGSTON, Ont. O B:].

J LiP

*L10ý
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THOMAS J. POTTER,
Auctioneer & Real lEstate Agent.

195 BT. JAMES ST., (pposite Mol,,,,s BanI> MONTREAL.
A (Generat1 A 889*8bomî bulm. ,rm.cc.~italtî'al e%

-Étein là tilo bli, t iti.lll.4t central lit thu Citv-it hit bceel u,<l1a n il %u..
lieu -0ei11 for ovcr .L1, yearIt. ltt.lIlh 'ittIbjbalilui of ltettl Estatu ftîrlltl,.l:
aise tplbraisthaleltd lîîrut).are ut Furiture etc., 15 ,eurs' sutcs.t.-l
expertelcO.

Ilefurtv'eN t-A e Btank atil 'ui ite p~rincipal Murlîsît nlql pet

WM. H. ARNTON,i
l AUCTIONEER.

AGenoral Auction Businczs traniaCted In all Its Branches.

I OFFICE and SALESR OOMS:

1747 NOTRE DAME STREET, MONTREAL.
iTelophone No. 772. P. 0. Boy' 5.1

J. PHULIP WITHERS & CO..,
Real Estate anld Financial Agents,
Thte caretil mîanagemntî of Lrun(te Ettatcs, etc.,, a sjk.caalty

229 St. James Street, -MONTRE> L.1

J, CRADOCK SIMPSON9
Real Estate and Financial Agent,

sad. on Conuuninsiun. i.at i inije fur Owscr' anid Itttcs. 1 nv t c t,
mnade, .! lmuuran,. cffc<:tcd.

Sir Donald A. Snîitli. I Andrew Al ati, Euq.
oJr atîy of 1).- la!ik i il Mrniotrcal.

JAM~ES STEWA&RT & CO.,

RPim Etate Agcents and GeueraI foniinission Mlerdiaofs,
Cor St. John and Notre Dame Sts.,

RAND BROS,
Redl Estate Brokers and Financial Agents,

BRITISH COLUMBIA.
OfIlca At Victoria, New Westminster andi Vancaufer (Ceai Ilarbor),

B.c.
Proporty for sale In ail parts ut tha Province. Invcsutmtie aUo ni 

est.8 inanazeti for smom-rcideitts. Itents collected. Mlottgages >.u».l.t
.id mold. 1>cbcmutmrcs iurdmased oit cotnmislon. Corresj.tK)tticeos.. 1-

ai t l. StiCClnlmttrinvlOt te l'romm &0jrpty Attho termimit %of tlho camîad .ll.

H. T. OEPERLEY,

VANCOUVER, BRITISH COLUMBIA
Rcprcsenting-

1ATOI.tf lhttrtfortd, Firo nuaneCs
WELSTEICN, of Toronmto, InUal1Os

Travcllor Li(à nd Accidenît Iinitrance Co.
Freniomnit Fond <ifSais Ymineimtoo>-Iarlno Dcpartucmit.

A çuul!tit lmsu of Vantouves Lîuy prvpcrty fer sait. M<aps and ti: i <

furnMseti an ajuplic3tien. Correapondcncc solicheu..

ANIC/? C/JeOiNICLEI.

a, *.4iI f.. 'a

4D
- AG.ENT AMN i~rE~ 1>IsTRICT 1<Çsi'tCrOIt -

26 Weillington Street Enst, TORONTO.

JACKSON RAE,

General Financial, Investment and commission Merchant,
OF'F'I-C:

Waddoll Building, Notre Dame Stroot,

CRORGE W\ILLIAMY- FORD,
FiRE-INSURANCE-LIFE

Ahu

SCOTIIS14 P OVJINCIA. AtSSURAN~CE CO., artd
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.

I.oans effected nt lowc*î 7Tracs. I..r,;e I<.an' . .îpcalîy.

Waddell Building, 30 St. John Street, - MONTREAL.

D. BENTLEY & 00.,

Mercantile Priniting House,
1746 Notre Dame Streot, MONTREAL.

SKVCAL ÂTIEJ4TI~N GIVEN TO IuSuRANCE PRIG OF ALL KIND&

Filla Woric. I'ert;oîual mNtelstIuu. %indor.ite 1'rlCC5.

JOHN N. NEILL,

S£ARCHER & 00.,

AND-

ST. JOINS, -ANTIGUA, W. 1.
CABLE ADDRESS-ARCHER.

SPECIAL AGENT

LONDON &LANOAsBinE FEE iNs. coi,
46 pine street, -~ I~ Y1U1

Focuwrd orlhirty.Ftîc ycars. the ntain of the St. Lawrence Hall
lins been famiuimc Ia ail trncllers ani thi% Contmnent. The fiord is con-
vcnicntly sgtatei n te hc.-irt <.t te buiincs centre of Monttcal, andi J-
cantiguoius ta the Gencrail l1um office, and other impgortant Publie littildinru%.
i is handiomciy ticcorateti, luxttiolt%iy fatrni'iicd. lièz tedl'yz te cicctric lig>i:.

andi fittell with a i'a.%xni:cr Etcliator. *ltvc building~ whieh has rcccnti> kcen
cxtcnded contains 25o room%.

The Huîi à% mtrtaud bl~ imiR. SAi4I k N.V-ie .s.t ind ànJcy tic ipersonal
supervision of te propnictor, Mit. irocKY lIOGAtI

4Ô9
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~O~cE IIMILTON,ONT.

ESTABLISHEDIB7

SU ranc11

1Io. Mr. jusice 1tTON.,r~n lion ',r ALLX A~ I K. C. -M. C.
~ .... tzt>W Klb A. 1). L. t. 11w 1jgc

-~~1 -LI .g.,ý j .. motIgi.UJI 
11 1  

n :,".d

-~~~R% t.q. %'.o ~\>JI S London.
Mp Jiq. 1 1A I Hams1on. 

1
.alà %i ALN!S liamilti.f.

Il...1 R.IU I S( R K.M.P'., Kington. LoR>li«. VF IIA ; 1., Mu red

0J.Managlng Diroctor-A. C. RAMSAY. Sortr-.HLS
Superintendent-ALEX. RAMSAY.

~-*» 41

j: FIRE AND MARINE

A. Ni. S.MITII1. W. NI. GOOU.l.~

lk',;. S. C.N o.0D. RORT. BEFATV.
-~. , A. T. FUl>' Gao 13 A. ( o

G'EO. Ml,.%URRlCII. Il. l. BAI K D

~J. J. ICENNY, difanarin£ Dru4d'r.

CAP'ITAL,-------------------------1,000.000-00

~Y CASHI ASSETS,----------------. 1,35,01440
ANNUAL ri.ýOME, oiver - ---- --------- ------ 1A20oCOCO

LOSSES PA-ID SIliCE ORGA2NIZALTION, over - - - no000
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~îOERTSON, ESq HON.J. R.THiBAUDEPA U,
pRESI1I3ENT -- VICE PRESIDENT.

G. H. MsEN <, l- '-

- --- ----- ----- ----

3BONE>S O? SURETYSHIP*:-sR

Capital-Autthoriza, .$1 .000,000.00 I'E~D N
Paid-up ln Cush, - *0ooo.o 0f~ !MNGI E OR..b~

!Rcsources, avar - 00000 .JHEAD OFFICE MONTREAL *
Ovar $3,90,000 hava bectn paid in .~

Clairne ta Employcs. r~~.
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RESOIJRCES.

CAPITAL:

$10,000,000.

INSURZANCE

Poucy-HOLDEERS
49CIJNID si

$800,000.
DILPOS Tto wil IIIOYUIkMIN lm ADDIION

t0 *41 HP. «4CR DOwmiION

COZVP1tNYO
INVESTED FLJNDS:

$28,000,000.

SURPLUS
OVER LIABILITIES:

$9,616,424.

SI4AREHOLDERS LIABILI TY
UNLIMITED. '

ASSETS: -- $28,000,000.

M.~ H. GP1JLT à W. TZATLEY,

0111F 0,FFE FOI? CANADA: MON TREAL.

CANADIAN PRENMIUMS i
£16110

$600,000.

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED
AND

-~S--~O~-4-- ESTA]3LISHED 1825. -e-~O~4e--

Total Insurance, over - - - $ 100,000,000.
Total lnvested Funds, over - 32,000,000.
Investments In Canada, over - 2,500,000.

f*1sura9ee ýo.
PROSPECTUSES AND AU. INFORMATION FURNISHED

AT M4EAD OFFICE OR AT ANY 0F TH1E
COMPANY'S AGENCIES.

PLICIES ISSZUED UNDER AU. SYSTEMS

INOLUDINO THEIR NEW REBERVE BONUS
,,~ PLAN. UNDERI WUICI4 VERY LARGE

PROFITS MAY DE ANTICIPATEO.

~ of Eàdi9burý?.\

W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Head Office for Canada: St. James Street, Montreal,

.... e..r.....n...---

z.ubsclled Capital. $12,166,666.

Pald-ùp Capital, 3.041,bZ'.

Fiat.undah1 Roseryo:,- - 8,694,536.

ESTRBLISHED 1809.
Ut. and Annuity Funds, - $21,266,7#1.

- ----- Fit Revenue, - - - - 5,713,650.

--eý9 1F IRE &r L F E (~' Lite Revenue,-- - - 2i444079.

J

NORTII BRITISfI MID IYEROMITILE
DIRECTORS:

c:aERT CO. Ena.
uJ'
1102

-UýFý INSRA CE CO0. WM VWINor
THOASRYA~. uIns tr.

TrOTAL ASSETrS: - $35,503,100.

HJEAD OFFICE FOR THE DOMINION: 72 ST. FRA.NCois xA4viER STREET. MfONTREAL

octor.

THOMAS DAVIDSON.Agents ln ~Ll Citles and PrIncipal Touns ln Canada. Mngn iôtr
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l>'iIuî.uNONI11LY,

R. Wl , S 0 N S MI1T 1,
Eclîtor ai-d Propr.eý,or.

J. (R15WN01.1, Associate ELuitor.

OFFICE: 1724 NoTRE DiAME ST., iNIONTREAL.

Annual Subscription (in advance)- $2.00
Single Copies - - - - - 0.20
Per Hundred Copies 119---l~00
Prices for Advertisements on application.

Ail Comumunicatioîn.; iniended for THIE CIIRONICLE niust be in
hiandnfot later thaui the 25th of the preceîling nionth to secture insertion.

Of l'AYLoR BROS., Chief Agents for Ganada of the

C-,ALEDONIAN INSURANCE COMPANY.
WVe take mnuchi pleasure in preselitilig to Our readers the

portrait of Mr, *JIanîes W. Taylor, onie of the olde st and best
known niembers amnong our Vire Underwvriters.

Mr. T'aylor- camne to Canada at an earl>' age ini 1834, and
has lived in Montreal ever silice tînt date- 5 3 years. At
the age of 1 2 Vears lie entere(l the office of Andrew Miuir,
juîî., subsequenti>' Muir, Borthwick & Co., at tlîat time One
of the largest wholesale grocery anîd shipping firms in the
city ; and at the age of 17 years he had become the con-
fidential clerk of the firm.

Few of our citizens can speak witlî more lively iîîterest
froni personal experience of the early days of, and the rapid
improvements ini the cit>' of Montreal, tlîan Mr. Taylor, or
look back withi brighter niemor>' to the tlîeî existing prac-
tices of conmmercial hfe. Railroads, telegraphs and tele-
phonies wvere unkîîown in tilose days. Tliere wvas but on1eEnglishi mail per inontlî. later 011 there %vas a fortîîightly
ser'vice. T'he fluctuationss li values between the dates of
the niait arrivaIs were often very great, and the possessionî
of earl>' news wvas ver>' important.' A fev of tlhe more enter.
l)risîng firins of the cit>' started aui " unîderground " lhe ofcomniunicatioui, b>' means of fast hlorse express frouîî St.
Albanîs, where latest advices had lîcen delivered, carriers
having been stationed at Catughiuawaga, L~ongueuil, etc.,withî canoes ready to iîleet the horse exp)ress 0o1 arrival atthe soutlî bauîk of the St. Lawrenîce, anîd Ilîs getting, infor-
nmationi several hours inî advauice of thle reguilar mail, forwlîich crowds votuld lie aiting ati i o'clock to see if theold steambo-at froin Laprairie w<>tld hoist the brazeîî bail.signifying tha t the Englishi mail Nvas on board. These
alîxious expectants beintu unaware that the enterprising
firnîs above nîentioned, lhad already received the iievs andlîad acted tîlereon accordingîy.

After the disasters Of 1847, wilîih broke til the firimn Mr.Taylor was eml)loyed 'vitlî,lhe coinmnenced businîess on bisown acc(tuit, as a broker. Circuinîstauîcesliowever, ledhim to joi is brother, Mr. T. M.'T'aylor, tlien one of theleading stock and produice brokers of'the dity ; and the part-nership) of Taylor Bros., 'vhich stili exists, Nvas fori-ed. Atabout tlîis tine Mr. jailes %V. 'I'aylor, 'vit I Mr.. W. Il. Mc-Laren, n0W of Milwaukee, foiiuîdeci tîhe -MNoutreal Corii

INCE CHRONICLE. (v''~ 87

11x'liange Association." ''le Act jncor 1oratiîg th at- body,

and the bv-laws, 'hich are s t iin force, We"u witt )Y

Mr. T1aylor, like a good citizen as hie ilis ever b)ei tO
1an active p)art in the inilitia organizations of our city.
ing been the chief mainstay, for miany years, of thle Oldcst
and iiiost distinguislied corps, wvhose record .4tes akt

1 812 and to bis efforts is largely dite thehlP ~fg
from the old, cu mibersome nîlliitia bi1, to the "reset

teer code, under wvhich Our citizen soldiers are l'O" NV tl
ized. H-e also spent six nîonths in activeC service .. th
frontier, ending with the close of the Feniani raid. fW1,'
also commandant at Fort Arlingtoîî opl)OSite tect
Ogdensburg, New~ York.tirsO

An attendance for three winters upon the L~awv0[Lecturles O
Henr-yI)riscoll, Q.C., together with a naturalY1ogica'
mmid. gave to Mr. Taylor nitich informationl, andlagY
influenced himi when the time came to enter the inraylol
field, which lie did in 1862. In that year, the firni TyO
Bros. becamie gene rai agents of the Homre and ColontialJI

1surance Co., and worked it successflly for three ,eir,,i
iwhen it abandoned the life and fire branches. and resolved
to confine itself to the marine branch only. 'Ihe life and
fire branches havinig been transferred to the Nortierii AS.

surance Company, and the agency of that ConmpanyflY vn
1een offred to Messrs. Taylor Brs., and final 1>' acceped

by thern, it wvas establishied in Canada in 186 6 . The subject
of our sketch taking charge of the Insurance departflient Of
the firm.

On the organization of the Insuirance t)epartflîeîit of t'le
Dominion, Mr. James WV. Taylor received the first tender
of the position of Superintendent. But about the saie
time the general agency of the Scottish i mperial COIIhl>aîîY
ias offred to the firm ; and tlie arrangements at (ttaN

îîot l)eing entirel>' satisfactory, the agency of the ConIIIaîl'
was accelted, and worked coiijointy with the NO,*tjer.il
until 1882, wvhen the Scottislî Imiperial ceased busineCslin
the fire branch, confining itself to the life braniietrly
In place of the Scottish Imiperial, Mr. 1.Iylol. fortunalýtely
obtained the agency of the old Scotch office-the C îCdî
ian, of Edinburgh, to which was transferred the bus]iess o
the Scottish Imperial, thus furnishing the Caledoliali at
Once, with a large and valuiable business controlled îY rr
Tlaylor, that would otherwise have taken sortie years to
a c curniulate.

At the close of 1886, after the lapse of sonie twîit>*yar1
of uininterrul)ted friendlv buisiness correspoiidencei jul«iîg
wvhich time Messrs. Tlaylor Bros., as chief agents, îiad suc,
ceeded ini establishing a valuiable system of local a1gelîcies
in Canada for the Northern, a qutestion arose 1.)etvf'ell tle
office anîd firm in the matter of future compellsaêion. as
understand it ; the proposition b>' the conîpan>' heilig tî
substitution 0f a fixed salar>' for the chief agenits, 111l'let'
commnihssionl upon the business as heretofore. Tlis as
claimed by the firm, involving the abandonmient Of t'le
agency of their other comtpan>', the Caledonian, anid becatîs
of partnership arrangements, ivas decli îied, &auJnd e
Tlaylor liros. surrendered the conuî a 'l Iy'and 110w c 01îfih1e
tilîer iinsurance l)býincss to furtlîerinîg'the iinterestS of the
Calcdonian. C
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We regret 10 learn that any question shouid have arisen
n Mlan the termination of the pleasant relations which existed

for SO rnany yeans î)etw-een the Northern and Messrs. Taylor

Which we hope wil, however, be amicably settled.

James W Taylor, the subject of our brief sketch,
~h sthe underwriter of the firm, il justly held by bis con-

frères ini the insurance business to be a thorouighlY coinl-

eent fire underwriter; fainilian alike wilh the legal and

the business phases of the profession. The small wor*k,

enltitled " Fire Insurance Hand Book," prepared by Mr.

TraYlOr for pivate circulation among the local agents of bis

CoPianies, il a model of conciseness, clearness and precise-
IleCs 1 While at the saine lime covering the principal points

"0nnlected with the various hazards, and howv to regard
thern , Ipon which the local agent most cononly needs

'IstruCtio0 ) and shows at once an apprecialion of the wanls
Of 'gents arnd of the niceties of the business.

WVe canliot close our article without a bief reference 10

thle standard old Company, the Caledonian, now represented
bY Messrs. Taylor. It was organized in 1805, and ranks
arnong the soundest of the British offices. Its fine fund reserve

at the close of 1886, exclusive of capital, wvas $ 1,287,960,

beingiin excess of two afflua1 l premiums. The s'lm Of $50,-

00 taie been added 10 the guarantee fund, and $ i 5,000

toteresenve premniumn account. A dividend was also de-
'ýred Upon the year's business at £i is,tipon ashar-eof £5.

at 'ssets in Canada Dec. Pst1 ulto. were ........ $138,790

'rtlliabilities (including reinsurance reserves

#59,259), were .............................. 68,029

Wîth sîîch a financially slrong Company t0 operate witb,

Messrs. Taylor Bros. are l)repared to offer to their custom-

er8 the rnOst ample indemnity, and we cheerfully commend
tese gentlemen 10 the insuring public.

RE-INSUJRANCE IRESERVE.
There appears 10 be more or less misapprehension and

eCOfusion among fire underwriters, in the matter of the differ-

enIce between re-insurance reserves and a reserve Jz:d ;

%orne holding the îwo funds 10 be but one in fact, whereas
tedifférence between them is marked, and the inlent and

PurPose of each well defined. '['ey have no connection
Wieth eïtch other whatever; the one is temporary 0111>, in-

Cesîflig and diminishing witb the fluctuations of the busi-
11 s5 and fixed by-law, hence compilsory ; wbile the other is

lun11tary and optional as 10 amount, on the p)art of the

VOIrnPanY) and for safety should be made a permanent and

V0iitantly increasing fund, ready at al l imes for the mnany

etlerenCeSattendant upon the business. 'l'le follow',ingrI

teatlTent of the subject will illusîrate the actual intefil and

PlIrpose Of what is known as

" UNEARNED PRENIUM RESERvE."

Senlforcd by the Stale Insurance l)eparlnients, i
\ d'l'eprenîiums received by comipanies are beld t0 be the

PrOPen't> of the several insureds and not ofîthe insurers, tiFtil

earled by tbem-bonrowed moncy in fact, to be nepaid by

Ylgthe respective insurances until the sevenal pre-

rou'l shal have been absorbed by lapse of lime; by cal)-
1latio1 0f the policy and neturn of the unearned pOrtioflý

Ce1e <SCOf total loss, wlien the premnium is earned; andI

as eaclh day, week and month roll by, that portion only of

the loern1im is earned and becomes the property of the

insurer. And if from any cause, voluntary or involuntary,

a company shall cease business, the first duty of its repre-

sentative would be to repay this unearned premium loan,

either to the policy-holders directly or to another company,

to assume, by re-îflsuraflce or purchase, the amouint of such

lial)ility, in its stead, before it could be ascertained what

amount there would rernain out of which the loss dlaims

and other debts of the retiring comipany could be liquid-

ated.

Hence Insurance Comimissioflers, under the laws of the

several States, treat uncarned prerniumis as an outstanding

debt, and charge thcm Upil agaiflst the comipanies as such,

in their annual statements. Any impaîrmfeflt of capital

caused b>' such charges are treated by the departmeflts, the

same as if arising from any other cause of deficiency of

assets.
In arriving at the amouint of unearned premium to be

charged against a company, instead of requiring a statement

of the exact amount remaining unearned on ail of the

thousands of polîcites issued by a company aI ils home office

or its agencies, which would be a work of both time and

labor-hough there are offices where this is done for their

own sali sfaction-lh e ms urance CommisSioners take 50 per

cent. of ail unearned premiuflls on risks of one year or less,

and a pro rata of the premiums for al longer Ierms, as a

fair estimale of the business, one year wiîh another; and aI

this rate the comipanies are charged upon ail unearned pre-

Miuims reporîed.

Wheîher a 5o per cent. estimiate ivill more than cover the

actual amiount of money advanced by policyholders, with-

out inlerest, ulpon their several unexpired insurances or

not, is a question per se, and does flot enter mbt this portion

of this discussion ; because whatever sums may be the ratio

assumed, the liabiliîy as charged, carnies with it a ful

equivalent, at aill imies, in the compulsory reserve held to

rmeet it. If the liability be charged at $ 100,000, there is

alwvajs an interest bearing fund of $i00,000, or mrore, set

aside subject to gny dlaims that may be mnade upon it from

Ibis source. oui- experienced confrère, " Ye Paîriarch," of

the Insurance VfonÎti-, speaking upon this subject recent-

]y, said :

"The unearned prernitirl acco111nI in a well rnanaged

company stands not for loss but for gain. Il is an index

of the company's progress. [t carnies wiîh il an asset which

is always equivalent to its liability and usually more. It is

a literal realization of the old anomnaly: 'living on the in-

teresî of what one owes.' l'le comnpany lives, thrives, pros-

pers on the interesl of ivhat il owes. The unearned pre-

rniîum stands for somethiing of greater value than ils liabil-

ity ; that value,-1he business represented by iî- could, in

an>' reputable company, be sold for a sum 30 îo 40 per cent.

greater than the liability itself."

Th'le fact being conceded tihat unearned premiums are a

liability against the conipafly, the question then arises

whether the pro-rata

FIFTY PER CENT. 0F UNEARNEl) PREMJIUM.S

enforced by Insurafice Departmnefls, is or is flot in excess

of the sums actually needed t0 reinsure the unexpired busi-

n ess of an insurafice compay transacting an average line

of business.
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The rule of the Insurance Departments, fixin g 50 Per cent

of the unearned premiumn as the needful portion to fully re-
insure, or otherwise protect the unexpired business of a com-
pany at any given date, is but a Ilrule of thumb," adopted,
-in the absence of exact figures furnished by the offices-
for convenience in reaching, in another way, an adequate
liability, without the labor of a detailed valuation of each
policy.

That premiumns recejved must make good the porlion un-
earned, goes without saying; but just what pro rata of
annual premiumns of a company remains unearned at anygivcn date, or how the same shall be ascertained, outside
of seriatim valuation of each policy, is one of the mnany un-
solved problems stili vexing fire underwriters.

But inasmuch as the preminm rate charge is intended topay losses and expenses of the business, it becornes an im-portant factor in the solution of this question, whether someallowance should not be made for the cost of securing thebusiness,-when estimating the unearned premnium liabiîity
of a company.

If the amount, compulsorily set aside by Insurance De-partments to meet this liability, be in excess of the sumneeded for the purpose, to that extent the available assetsof a company are unjustly curtailed, and it may, so far,affect its financial standing as to exhibit a seeming impair-ment of capital where none in reality exists, partictîlarly incases of younger offices, which have not yet accumnulated asurplus as an off-set to this overcharge.
In looking over the annual reports of a nurnber of Britishfire offices for the last few years, it appears that, while theyhave what is equivalent to a re-insurance reserve for unex-pired insurances, it seems to be in the form of a permanent

fund, to which more or less addition is made from time totime as the yearly business would appear to warrant, or asthe directors deem sufficient. The North British and Mer-cantile is one of the few British offices which sets aside re-gularly, as a reserve for current risks each year, one-third ofthe annual premiums ; and 40his amount seems to have been
found ample for that purpose.

There are three methods in which a fire insurance com-
pany can legitimately retire from business:

i. Cease writing new business, permitting ahl businessupon the books to run off, at the risk of the Company.
2. Re-insuring, or selling to another office ail of the unex-

pired business standing on the books.
3. In cases of insolvent companies, in hands of receivers,returning the pro rata amouint of unearned prernium to the

insured.
The actual cost of re-insuring the unexpired business of aretiring company will depend largely upon the class of riskscarried by it ; the better the class, the more valuable thebusiness will be to the purchasers. In re-insuring, or sellingout to another office, the cost of obtaining the business isalways a factor, and is estimated, usually, at from 30 to 35per cent. of the premium receipts. For a young office, inoperation but for a few years, the cost wilI, of course, begreater than for an older office whose expenses spread overa broader average of years.
From Canadian experience i the mnatter of re-insuringretiring companies, UP to this time, an avirrage Qf abotit 33
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per cent. of the premiums on unexpired business,tba bee
found ample compensation for the business tîius ta
ferred. .ceryeiel

Taking these facts into consideration, it iS clearel Pevie
that, as a rule, the sum of one-baîf of the ueateriods,
mium of single year policies, and pro-rata for longer "p whe'e
-amounting ini the aggregate to about 55 pe'r Ctitîcess W

much long term business is done,-is largrlY in1 .e g bus
the sumn actually needed to re-insure the oustnis
ness of an office transacting an average hune of fire buIis'
And ihen enforced-in cases of younger Offices especiall3

-it results in per as
motresortîess great injustice by making caital Olia rmoreor essimpaired when suchi is not the fact. The t

thtthe Comrnissioners of the several insuraflCe Del),
ments take steps to revise the Procrustean rule th1ae
originally to meet the peculiar laws of a single Sttc, th
sooner will justice be doe to companies of States where 1
such peculiar laws exist.

RBBUILDING WITHIN FIRE LMITS Ith
We have reccived the following comnllficationî "Po~

important question of the bearing of Il fire hiflhit l
cities, upon the rights of comipanies to rebuild or re1î

fram stuctues.VICTORIA, B.C., 22rîd Oct., 1887.
Editor INSURANcE ANI) FINANCE CHIRONICLE.

SiR,-Perbaps yoti or some of your subscribers will kindîY fuwroU
with their views on the following point, viz.:dfi

A frame building, situated witlîjn thc.lire limiits Of ît City, a
aged by fire. The municipal regulations forbid the rebuil(ling o"re
ing of any wooden structures which nay be destroyed or (lan1aed
such building be within the said fire lirnits whjcli

The damage to the building in question is assessed at say $200)11d the
sumr the insurance Company carrying the risk is prepared to a'- ig
assured to accept, provided he be permitted to apply sanieC to eash
the building. The municipal authorities will not, however, gr suc

permission, and the assured therefore claims the total cash valueoth
property insured. ssdThe company denies ail liability beyond the amount of the ased

Whch is ini the right ?
Yours, etc.,

REPLY. csrcilth
1Fire limit I laws, as they are designated , . deriltngtherection or repairing of frame buildings ivithin certainf the

ed sections of a city or town, are operative in manY 0 1 in
larger cities, both in America and on the European Cietbel
ent. We even hear of them in distant New Zealaiid, w hieth
city of Constan tinople, afte r conflagrations i nnumlerable, la
recently enacted a very striuigenit ordinance in this di etaOThe usual purpose of this law is to the effect that f0 fr
structures shall be erected ar repaired where such 0te or
will necessitate raising, lowering or cagngter 10

making repairs thereon when seriously injured by fe e
l)utting up a new front, side or rear. But we do 'lot ul t
stand that telwla n bearing tipon I*nsidie rpisThe construction of the Iaw and its requirements %will deïPqeneentirely upon its ivording. In the i)olicies of sonle ),sare to be fouind clauses to meet the ot)eratioof lel
A New Zealand policy hias the following: oiIncase the coin pany shal1 be unable to reinstateC
repair any building, because of any provis ion of lawV oUtcontrary, it shal b e lable to pay only such sumr as ý0l
be requisite to reinstate or repair the b)uilding, if the houjs
could be lawfully repaired or rebuili." O

The Standard I)olicy, recently adopted by the Stalte
New York, hias the following among the list of natters for
which the conipanies shaîl not be hield hiable :

"For loss occasioned by ordinance or law regull'l
construction or repair of the buildings." oia1Under these provisions of the policy, the cor ,lie
would onhy be hiable for requisite repairs and costOft
statement as if there had been no restrictive ordin.ance,

476 XOVEý4,3«F 1887



O"VEMIB3ER)1887. INSURANCp & FIA

a1in theC municipal law to be as stated by Subseriber,

SVrigthn the reinstatement clause of the policies

g1v~ ing th e risk in question to be the customia y formi,
the eOflhlany the option to rel)air, rebuild, or replace
~Perty damaged, with others of like kind. We answer:

'lPoi t ecion o f ail the courts of last resort are unanjifalis
Prop te question of restoration of darnaged or destroYed

rnlt"t Withiln fifire limits,"y set apart by mlunicilpal enact-
ee within which only certain classes of buildings shall be

'ii ey hold the obligation of the insurer to be 01, o
to 1eýI1 and not of condition only ; by which hie is bounld
Co ldenIlify the insurcd, for any damage ta the property

. e Vd ithin the amnounit of the insurance, where suchYn airrises directly from the peril insured against.
es11 t e case cited the dam-age wvas done by fire, the peril

triPecîaîy 'sured against;- that the law forbade the cornpafly
r'aetidor repair, under its o1 tional clause, except inl the

a 'IerPrescribed by law, was n0 fault of the insured, but
e o th te risk assumed, and supposed to be known

fiR l"Surer when the risk was taken. The insuired says,

0 \ebid (or repair) my house, and 1 will accept it; " but,
Ileth'e Other hand, the municipal ordinance forbids the

111 Or repairing of frarne buildings within certain limits
f."hch the loss occurred. So, between the company's re-
salto mnake go od the Ioss on the one hand, and the require-

Iniljt8 Of the law on the other, the insured gets no indemnity.

c e "nsurer must pay the loss to the extent, within the

troun r feth policy, that would be required under the law
e "tc i a sim ilar building as ta size, dimensions, etc.,
laQe' regardless of the original material. It is an axiom of

that a plea shewing performance to be impossible is "0

W er to a suit against the company for failure to comlIY
e' odiinso the contat If the impediment be

Of x1Sting law, the insurer should have known the beariflg
trh*at law lipon the risk when he accepted it. Under this
"liance the i nsured could not be made go sbfr h

ifJ after the loss the only value to him was the materials,
. an'l> remaining; hence his only recourse is against his

trrfrindeînnity.

AThe Supreme Court of Pennsylvania, in the case of Fire

Zo~cato'l vs. Rosenthal, where the question of rebuilding
lij, fire limits wvas the point at issue, said :-" But the

aee~ to put ini the saine state of repair does not

cV8rl irnply the employment of the sanie, perhaps flot

et f*lar material. Thle same state of repair niay be
flcted b y other materials of equal or greater value, suit-
aleeanld appropriate for the purpose, in view of the location,

Sarchitectural style, or appearance of the property. The
bC0ny' election imposes no particular obligation to

1ldwith Nvood, if for any other reason wood could not be

t idYed.' The contract therefore involved no impossibi ity;
P 'iVolve, erhaps, a greater expense than was antici-

Paldte b.the insured ivas in no way responsible for that;

of existence of a police regulation prohibiting the use
WOOd, Of which they rnay have had fia knowledge, cannot
hllorle relieve them froni the obligation of their contracte

'hWoUld the rise of prices.of materials in the niarket.
boýagreed to pu.t the premises i repair, and they were

I'ld ta camply with tieir contract, using such materials
aWere Suitable for the purpose and were allowed by law.
The parties of course, contracted with reference ta the iaw

a% h existed a't the time, and consented to be bound by it;

,het.ler the city authorities would permit the building ta be

ePaired in wood was, therefore, a risk whirlh the insurers

RslMdat the issuing ot' their policy, and which they re-

t1eUMed by making the election. Inî support of its opinionq
e Court cites, Brady vs. N. West Insurance Co., 11r Midi.

a2, leading case, as authority. 'Ihere are somne English
Irs also to the point, among them Brown vs. Royal

il, traîce Co., ,EII. and ElI. Q. B. 858, reported at length

1 4 bennettl5 cases 371, and cited by same Court on P.
% 4 f Ilis. Lawt Journal ; also Wharton on Contracts

613) and cases there cited.
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A pneilt and sticcessful Life Insurance fraud-.Jire in a show-window,

caused b>' a pair of sbectacles-M<tkiýoig Railwav Directors liable for

loss of insured lives in cases of death by Accident- LonJ-liYed An-

niants good subjects for Railway Accidents.

Edii or ofte CHRONICLE.

LIFE INSURANCE COMPANIES SWINDLED.

DEAR 31R,-l have been hioping that 1 igh-lt be able in

tliis letter to announice to you that a clev'er swindler had

been captured, but I am sorry ta say that at present bis

cleverness has been sufficierit ta save him from durance vile.

A certain Count Van Scheurer, soniîe five years since,

honored several London life offices with proposaiS for

assurance upon his awn life. He was accepted, as lie seemed

ta be a very good life, and then left us, reltiring ta his usual

haunts upon the Continent. The Catînt had a lady friend,

whom, for the sake af euphony, I %vill caîl the Countess,

and hie shewed the feelings of devotion iith which lie re-

garded this lady by assigning to hier his life policies. He

then proceeded ta "ldie." I-is method was simple. He

found, or hiad found for him, a really maoribund persanage;

he took charge of the moribtînd une, shewing an amount

of kindness and attention ta himn, which ivould have been a

splendid examnple of disinterested humanity if it hadn't been

for the existence af the insurances. The IlCounitess " also

was kind ta the poor fellow,-very kind,-and betweefl

them tley soothed the dying maments af their patient.

He soon died, and there are flot wanting persans to, hint

that his chances of longevity were nat increased by the

apparently disinterested attentions af the Count and

IlCountess." Tfhe Caunt having thus died, the IlCouintesS "

easily proved bier dlaim against the insurance offices, and

was in due course paid. There was nothing very suspiciaus

about the affair, and I can personally vouch for the highly

respectable appearance of the "'Countess," whom I had

the hanor of meeting professianallY in confection witb the

dlaim on one of the offices. But in carrying out his plans,

the Count had to employ assistants, and, as ustial, there

were differences of opinian as to the distribution of the sur-

plus, and so the police got wind of the affair.

I fear that this is ail they will get, for the Count and

&CCountess " have retired, it is believed, ta America. Per-

haps they will came narth and give you a tîrri.

FIRE cAUSED BY A PAIR 0F SPECTACLES.

We used, in my time, ta be taught at school that Archi-

mides helped ta defend Syracuse by burnifig the eneny 's

ships with burning glasses. I neyer believed in this, but

the other day a fire was started in this way at Torquay.

The burning glass was not a very warlike weapon, being

mnerely the pebbles of a pair of spectacles, but they.focussed

enough of the sun's heat ta set fire ta a curtain in an

optician's shop, and the result migbt have been seriaus. I

am told that a similar case has occurred before, but I do

flot remember hearing about it. Perhaps, like the Syracuse

affair, it was before my time. I have not as yet beard that

the Fire offices intend ta charge anything extra ta people

who wear spectacles; but if many stich cases as that at

Tarquay occur, they may do sa, and it wouldn't be the only

Ilshartsighted"1 policy they have adopted under the influ-

1ence of panic.

RAILWAY,,ICCIDENTS AND THE ACCIDENT INSURANCE COS.

A more than usually exasj)rating railway accident bas

occurred at HIexthorps, and everybody is lauda-A'y desirous

af Il gettingr at " the railway company. Being an excep-

tionally' busy day, in consequefice of tie racing going an at

Djoncaster, and it beîng therefore more thaîî usualiy neces-

sary to exercise great care, the. railway company issued

orders that the ordinary precautions need îîot be strictly

used, and this, it seemns, is the ordinary cuîstom of railway

Scompanies under such circumnstances. They act, in fact,
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on Zlit ;:rincile of " the more tlie danger, the Iess the pr
cauition nietded.'' This view of the funections ot railwa«y
managers docs not neetth Uipproval ot the public, %vlio are
goinýg about growiug that somiebody ouglit he hanged, and
wvriting to thc pajiers nasty sugges-tions about actions for
daniages. Amnongst these is one tu the effet-c tuai %vilîcîî an
accident policy litcutnes a claini throuigh the inegligenice of a
railway, cornpany, the said conîpany shouhi ruiinîl>ur.-e the
Accident office. 'lixere is nuch tu bc said ini fin-or oftihe
idt-a, esî,eciallv from thc point of viewv of Ille Accident office;
but I fear tlîat the ap>plication of tis principle, if fully
carried o.st. would go far toivards tbolishîing accident insur
ance alto",etbier. 'l'hre is tcarccly evur ani accident for
whicli fnmcbody is neot to bllme, and, iii tact, the principal
thing wlîicli anc assures against bv tahking out ant accident
policy is tilte criminai foliy of otier peuople, and, il inay be
added, of oneseif, ibis latter foringii .1 îlot uiîniportant part
of the risk. On the wlîole, 1 arn dis1,obud tu tl:ink Ilat the
first nattiral desire tu alln; a d irector or two, pointîs tue waiy
te itie reail solution of the lirobleni. This plan, lîcwvever,
wouild not apply saîisfactorily to those directors wlîose lives
wvere largely assîîred, anid tliere are allier difficulties iîich
would becomc apparent if any sclbeune of tbis kind wvnc
c.arried ont iii anything like a tiiorotîgli minner.

LONG-LIVED XUT TS

Nottwiîbstanding the cfforts of rilwavy direetors anîd
others te shorten our lives-efforis wvhich are croivnied with
a considerable ailnotnt of sticce.;s,-we ail manage te live, on
anaverage, a litîle longer tin wc did ; and the restult t0 otir
profession is that annîiit 'y business dc.esnIt l>ay. Interest is
faliing steadily, and there scenis littlc hope of any imiprove.
mcint iii ibis respect in the iniediate present. On tlieotlier
hand, aId ladies live ta bc older ilian evcr tlîcv did, and as
they cannai gel anv interest ii particular ont of reasonably
safe investimenîs af the ordinary kind, thcy tcîddle int the
lite offices and putrcliase lile ainniiies-' Once ant annuitant,
alivays an annuitaint" appears tu be the miollo of îlîcir exis-
tence ; and tbey, act lit to ilîcir principles witlî a ste.idfast
tenacity wlîiclî is bcyoiid aIl] praise. Inideed ive lio longer
praise thiern biere ; and %vien ane of ilieni trots int itie
office, ai tic age of 93, or thbceabioîts. anid takzes lier fiftieth

hfycrypaymcnt of lier innuity, and for tic iftictli tinic
exprersci lier conviction ihat tbis is the last tinte she ivill
trouble uis, il requires sorte seîf-resiraLint ho express that
feeling of respect which the sighit of venerable aId age should
alivays lîrodîlce.

ANNUITANTS Geel) SUIXIECTS FOR MILWAV, ACCIDENTîS.

Somne of us are giving nip annuities altogether, as itie
rivera-e lite Or aui annuiîait docsn't are ii anv of tlîe
tables. MWhaî ant imimense succes an office %vould have
been whlich lîad st.artetC ta assure tie livesof annîiitants only,
iliat is, of course, if it :-ould have gor a.n îiiiiitii.- to assure
their lives, whicii I îbirik doubtful]. I have uîever lîcard of
an aniîuitani bein- kiiied in a railway accident, or aîîyîling
ofîliat sort ; but if tlie idea of înaking, railwav c"îinpaules
pay î:p for killing assured ]ives is ever cir.-ied mbt practice,
1 khiîk il oiîlY fair thai tliey sliould bc ailowed ru îdead as
a set-off any annuitant or aîînuitanis ibey nii-ghr havc the
good fortune to smash. Uilder tis arrangement, reduced
fares îîîiglîh be chargeci 10 aiîuitaîits. and, indeed, an seule ut
aur lines, a fewi mîîglit be takeun for iîoîiing. tcspecîailiv oui
vriat wve cali excuirs;i;o trains. 1 tliunk tiiere us sonicthing tii
the ideat wliicl I ]eave ta ailiers to develop.

Lonri\-, Oct. 2o, iSS7.

Tho Bryn2 Mawn Hotel, on the Une of tile I'elîuîsvlvaiia;,
Railroad, ivhicli burncd rccntly, -,vas covered ln- iniiîuaice
ta ilie anint of S 130,o00, of 'vhiciî $7,oo "Vas il; Ille
Pcnnsylvania Railraadtý Insurancc fund. tlîe remainder iii
Ncw, York and Philadclplîia offices anîd agencies.

WHY SHLOULD iINSURE NOW?,
Bjecauise if ),ou arc iii good heailth, sotînd and vigorotis,

tilt coimpaniies %viii accepi you niow. TO.nîlorrow the seeds
of disease inay have inîîI.îîîtcd theniselves in your sys-tuni,
se that nu Comp>any %vîli ilisure %lou.

Decaîîse tlh ib the ouilv day yu have any hold tîpoil.
X'ot kntowv what your condition iïs Io.day, you know thiat pi
are in possession of heahlh and strcngtiî, and that to.day- is
yours; to-iorro>w belongs alone to Iiim who is the nî:th«er
of days.

Eccauisc if you cvcr intcnd to insure, yeti cant ncver have
a bctter or more favorable opportunixy j you are getumg
olderdaily, and your prcmiums wiii bc larger ncxt ycar than
ibis.

]3ecatisc if you dclay it another day, disaster may over-
takze yeti, and it may he impossible for you te insure.

]3ecatise if )-ou werc calied to your accouint before
to-iniorrowv's suinrise, tbose dependent upon yeti would have
cause tu reniemiber yeti, înainiy as one who hand it in his
poiver te inake a fair provision for îlîem and ncglectc:d ta
do il.

Bmeause if yoti wcre to die to-da.y uninsured, the chances
are cvcn that yotir childrcn %vould *be wiîlîdrnavn front
school, and your wife bc complelicd te give np the honte
y'ou placcd bier in as lier own, and rcly upon your relations
for assistance to support herself - famiiy.

Becausc you can gain notbîng hy waiting. There are no
cbecap bargains iii lite insurance. %*hIenever yeti insure you
rntist pay table-rates, and the longer you %vait the more it
ivili cost you.

l3ccausc your faniily shouid be protectcd without n~e
hour's delay. Vour duty demnands il, and 3yotr dclayingt the
mialter is an evidence of youir want of a correct idea of your
obligations to your famiiy and society ai large.

flecause insuring your lite is an evidence of prudent
forcthougbt, and is an action wbicb comniends itself t0 any
farsiglited bu-iness man, aiid wviil improve your credit
%vftcrever kniowni.

Because the examle is set yen by the vcry bcst men in
cvcry commrunity, and in cvery cotintry. A mani who fruls
ta instire blis lifé. no nmalter hoiv ivcalthy lic may bc, is flot
worthy the naie of a slirired business mai.

fl-catist Mien voit ]cave your desk, or workshop, or
couinting-lous.: to.nighit, you may nevcr enter it again.

Nothu: ' is se tincertaii as lite. and sorte time you ivill
shut your office door for the last limie. It niay hc soonci
itan you suppose.

Because if yout insure at tan carly age, taking the profits
into accouint, uic annual premniufl iyill flot aiouint to more
th.in the ordinary taxes, in any of aur cihies an the saine
amount of propcrry, cven after you liavd paid full value for
the property, the calculation being thus iii favor of the lite
instîrance t0 tlîe amotint of tlie cost of the property.

flecause it is as inucli vour duiy te provide for your
family afier your demnise, if ii your power, as it is to pro'vide
for tIlim while youl are alive.

]3ecause it is the one ineans by whiclî alone ail classes
of the comniunity can, indcenidu-itly of any one, friend or
relative, ricb or poor, leave a coinietence for tlheir fanîiiies.

b'cauilie ht is tlie 0o1]y assel whîichi can bc placcd s0 as ta
bclong absolutely ta your wife and children in case of yotir
death. No sberiff or baiiiT can attach it, no lieu can bce
placcd tupnni il under ouir 1aws ; and althotigh you înay die
hopelessly insolvent, and ail the rcst of your assets bc
swept away, lcaving your f-iiuily otbicrwisc destitute, the lite
insurance is a tund which no poiver cain dcspoii îlîei of.
If men wouild oniv stopi and considcr ibis phase of the
question, there wu1l be fever cuises of dependent wv!dos,
and fcwcr children tvould bc cbecated hy their oivnt f.tthcrs
out or the fair chance of gettiii- on in the world which the
institutions of ibis country offer cvery one hiffh or lowv, rich
or pOor.

Becltlse this inay bc the lasi chîance sa far as youarç
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concerned. Any numiiber of c-ireuilîstallccs nîlay conispire
to shutt you ont or lite insuralnce if yeti ifil in yutir dtity
now.

Insure yotir lite.
Insure 110w.
Instire for as large an ainount, as y-oi cain afiujrd t0 l.y

for, and having insured L-ep yotir preiums paid til, atnd
you îviii never regret hanving niade the sat-rificc ncce.ýszirv tu
enabic you lu do so.-

INTER EST.
In te list issuie of lte CiiRo-,ici.E wu l>resented a1 very

exhaustive set of tables, showinig, the interebt. earned hy tUic
varions Life instirance comprimes for àî ninber of vears, nip
ta and inciuding the year t 886. Since it was pubiied, wu
observe that it was the principal question deait with ait the
recent ansiual meeting ofthUi NationalI Convention of UTnited
Statcs Insuirance Comînssioners. The fullowing rcsoluition
ivas offéred by Mlr. Sî,ragîî soine tiie .îo, and stibnîiittud t0
a coimmittee of threc of te Conimissioners. who mnade a re-
port uloii the inalter.

IV1reas, Mie rate of interesî rcctvive41 cas sccuritits liai (or -cecr.il
years been gridually dcclining ;and,

Iffer-as, 'nie foundations and probperity of lte inttitution of lirei in-
surance dcpend largcly 111)01 accretiuns front isivested capital and
assets; and,

IV/ztrar, Tule istipuilations in palics vary rcgar îg tetm fpy
ir.g cdaiis as ucli as in oîlîercon'litiunîs; î)îcren,

Reso.vd, Tliat a comnnitec of ilhrce Il appointcdl tu inaze a oul atid
casefulesan~taiad repfirt ai% the nec\î Curnvention their cencluirnî%

0.. these two sub)jccîs;:
<a> 'WViîcher tue rate of intcrest, pre,-->nt anîd pro.spcctiv, tne'. flot

appear ta requirc in tlîc ncar fture the establishmntn and mnaintenance
ofa reerve on a higlier standard thati a fotir per cent. intecst.

(2) N%'IhetlCr a reaSonabIC(lllo:plian:c1; M itl tilt:vaî.n of tLe lauî
dors not require that policies %hall lwc valucd in1 iccordance witlî the
stipulations, date af payment :ind oîhi.r terni,. ind con,'Iderition>.

Atter most caretîtil cosis;'Icrntioîî and extended inquiries,
thc Comnîittee of Insurance Oficials lias arrived ait the fol-
loig -Conl hisions

1. That tlîcia if10 atz il re.cnxt or ii prospect that condition of inter-
est r tcs wluicli wvoîld rceir a change of the standardITC of net valutes
eithcrncessatry or ceient.

2. They recognize a tîteorctical liabilaty fronà the ,Itiil.lliun for
prenaturc payniens of dicath claims, and, if il is (dccs:ned important te
provide for it hy a teclmnicil reserve, wonld stîggcsî the -.bxvc. tlcSc(ib)d
mcthod of computing it rallier tisan te disturh lthe prset ,rr of the
rahiation tables. l'raca.ll, hce, tlîcy do not con'î.kr the niat-
tircifsuficient relative smp)ortancc asat tIis tinte ta require .rjusîy a1
dclptrlure fromni >sting tsae

Mie provisi-ins in the jioliciecalown davs of grace in prci:an
paynîent, while at wariance iitlî the tlicuries cf nect vaines, do net %eenh
tonced any renicdy unidcr the resoltîtion.

BRITISHI COLUMB3IA.
As indicated in aur last issîte, we lmake te tolloiing ln-

tercstîîg ecrîro thei alnual report of the lBona of
Trade of]3ritisli Columîbia, for tic vear ending Julie 30,
ISS7.

Increased acuivity anion- Uie ofn<. oth Pi rovince is
one ofthUi markcd teatuircs, espcc:.tily amnig tiîc gola aîîd
silver districts.

'Fie Canning of fisii is increasing largciy, and althoug-li tie
seasani of iSS6 ias an ii.tavorabtlcell1e, Inî coniscqucnice of
late fresliet.i in the rivcrs, the se 'île iiaîerlcs ini the
Province sent ot 63.oo41 caseis of cans, againîst 107.088 In
iS85, and 57,394 iii IS9

Somceidca ofthc btîsincss donc in Uic city of Victoria cQui
lie gaincd trom the followiîig figuircs otf poî for thic fizcal
year ending Jtine 30, ISS7.

Prodîîce of mines, gald ............... . fR0
are...................... 420
islicie............ ..... 910499

Animai% and their prohîtce ................ 3o,i26
?Manufactures ..... ............ .......... .,Z%67
ilgricultural prodîîcts..................... 3,3;2s
Nlisceciancus............................ 240

*ratl, the praduce ofCain.vla ............. $1.994,169
Goods not te 4 *......... 100,215

Total cxport...................$2043

1h-xports fronît the Port ofut, %%'cstimns.ter for the fiscal
Yea1r eîîdillg 3u111 jtitie, i8m7.

J>rudtice of the forebt ....... ... ......... $.o,
1E*\ports tri Natîainio for lthe fiscal year cnidillîg jume 30,

l'ruduce us nine., coal ..... .............. Sz,;,î
.4 itun ui................... o

fr'. . . . . . . . . . . . . . . . . . . . . . . . 3,2

.. ta....................... ... $1,1.1,494

unîbia fur liey i'cal )yvar 1887, Jus-, 30 . ..$6Gî.
Oit whiclî the dUtk-.ý 1aiîl S--.........77 q5

Total dutie'. j.a1îl on inîl<,rt'. for 16- yc.s- '
irere ........................... :9.431-115

'l'ie torcgoitng <lata1 giv.. pdeas"ing iltdicaitsl. Rut îth grow-
1inîîg prosîàerity of the Pacifie Sliu of the Donîmiion. whici

ivili ]le intîcli iineretied %vliîil ths: great traîis;cioitiîtieital
patiîay to China and japan shail ]e iii full oî,eraîk'îî.

PIRE UNDERWRITERS' ASSOCIATION
0F 1'1F . OR*TiI-WFer.

'l'lieci eitientiî anîial session of this Aýss'eciaUiîo uv.s lieid
at Ciiago, on1 Sept. 21 tilt. 'ihe attenidant-, wa., itliy
til t0 thiat ut former ycar-. Manly valuabie paîle:r-. were rend

J ietore tue Associationu. extracts troi onic1 of wltîcli wîill he
taîîîîd in titis issus:.î' crtdited t0 tie %everi atiîhors, and
otiiers ivill be given iii fture issues. T'le tolluwing, officers
%%erc clected tur the ensuing ycar.I1. W Hiuinian, 1'ru.s:teîît
J. C. ?J\yers, Vice-I>resideiit J. C. Griffith, Srîr.~es
hîrer.

Commissions axîd Brokom.-c.-l lProccediîîg ulonlijat as-
siimpîton (tiîat 23-39 lier cent. is non, P.id liv te conpa.
nies in the States, as Commissions and h)rikera.e). yiti ivili
at Once p)erceive that z3-39 per cent. is an1 iîî(ýrua'e oi~3
over 15 per cent., tc former amle comtîîiss.%I)inî pa.îd. Now
wit does S-,39 lpur ccint. nmean in conitection witin the fire
lireîîiunîlls of i 886 ?

,E vcn wiien Iimnitcd ta Americati c:npanlies alolie, aîîd
tiioe% doing butsiniess in lthe State of New Vork ah )lie, il nîcanis
$5.5oo,ooo of invite)-. Antd wla o ,5oooo mucati n
connectioti witl tue clliergeixs (lier whiiiJi WC are nloi

itolin? Tieyincan tc diffcrcnce: hctwen cire, anxit:ty,
and possible ciiilarassnct on Uie 011e iiaîd, ati< comtfort,

teasc and etilarged hurpmts on the olther.
.sThc more yoti add t0 lte exorbitant commissions now

îîaid, the more yoeti nay; lucre: is no climax 10 Uîis sort ot
tliig. but muin or radical retorii. he facti tat a hanrdy bro.
ker cati hîtilldose yo*i into paviîîg liinîi 4o per cent. to-day
offly givcs liiiim tue rca.;oii ta cexpeet.aîîd lte chck t0 dcnîand

50 lo.nîOorraw. Wiliere %vil] V.oit stop ? This tiiing is a1
botturaless pit, yeti-iot cainOl i til t, vott cannot %ateiy
bridge it ; buat yeti canti uru aside and walk in a siter road."
C. Cý. HINE.

,,Compacts nnd Stato Boards. if lthe people of Michigan
did but ktîoiv il, have sert cd tu rcdticc te <sxpcîî"scs of Ilîcir
business, tiius enabhtîg raies ta be redticcd. IL lias alo scrved
10 equ.atizie raIes. this lxittîng the rcal firecos whec IL
r'til)ttyieufgs, aind rcdttcin thc former rates% tîpun îi: >.lier
liazards. 'l'le benefti, te cptublic of compacts in ilîsurinc
is obtaiiîed tiîroîtigi a complarisoîl of tue views of lte niany;
otiienwise titose companies, iviiose cxIpcricnce liîad been plie-
nonienaliy bad, wotîld charge a itigli rate, a-nd cilier conipa-

tuecs would creecp along tl t tut figutre as closeliy as p)o.si-
bic. 'lhle grouping ofthei exîterience ot ahi bringse dttcation
ini the business, cures detects iit iia7ards, hienefîs lthe mnu-
facturer and the mercliant, improycs the proîeurty thîrotigli
intelligent tables of schcdtîde rating, and clîcapens in'.ttr-
ancC te aIl1 wliO avail tiicmselvcs Oft he improvements stmg.
=eestcd.1" A. WiLLiAMs.
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North Western Assocition.-"l This Association lias THE PFIRE INSUENNCE ASSOCIATION.
accomlished mnuch in raising the standard of aur business. As stated sonie timie sincc in TuElk CIIRONîCIE, the Direc.
!t lias opened tUp lines af tlîoughit, and given incentiv'e fortosatebodn&LcsirLend irIsrac
inquiry and research, lias sjîown tlîat thcre is in the business tr fteLno S acsieLfadFr nuac
or firc underwriting scolie for the Iiigliest mentaî effort, tha Association, camle ta the conclusion ta iace the lae

we necd flot sink. ta the level of mere routine, wvc nced flot nient of the twa conipaiiies under different heads. Mr.
inakze the gossip) and p)rattie of the trade the controlling iii- Clirehutgh, the manager of the joint offices resigning that uf
fluiences iii it, but aur asp)irations may be as higli, and aur tic Fire Assocation.-but retainiîîg a seat uplon the Bloard
attainnienîs may bu as great as can be of1iércd by any pro- of Dircction-to devote ]lis entire attention ta the intervets
fession. 1It is only neccssary ta examine the annual proceed-
ings ai tbis Association, and tie p)rogramme of the p)rcsen: ai tie 'London & Lancashiire Lufe ; Mr. David Lawrie bav.
meeting, ta have ample evidence ai the possible scopie af fire ing beeîî aploittd General Manager of the Fire Insurance
underwritiîîg. Tliere is scarcely a hranch of liysics; that Association. In carryiilg ont tlîis Ipolicy a change lias btun
lias not been levied up)on for its cantribution ta tlie better nmade in the Calîadian management, ta take effect Januiary
equilpment ai its inembers for the discharge af ilicir daily isi, 18388. M.Nr. William Robertson, tie poptular M anager ar
duties. H. H. HALL.

tlîe two, offices, îîow dev'aîîng lus c-ire attention ta tic
Criminal Pires.-" Althouigh the mcan amaunit of incen- govn neet fteLno -Lnahr ie n rdiarism in fires as a îvhole is 26 u)er cent., as stated, tlîegrinitetsatl Ldn&LncsreL ;anMr

amouint ai incenidiarism varies in différent classes ai risks. John Kennedy, Sup)erintendent ai Agencies under Nfr.
For inîstance, fires in tobacco barnls are about 85 p)er cent. Robertson, assunîiiig the management ai the Fire Insurance
inceiîdiary ; in rinks, about 66 per cent. ; in livery stables, Association.
about 63 lier cent.; in slauighter bouses, about 59 pier centi. MNr. Robertson lias lîeld the p)osition, ai Manager ai the
Naw, it ougbit to-folloii, if the tbeory tlîat iiîsuraiîce furnish- Fire Insurance Association since its arrivai iii Canada,
es tue motive for incendiarisin is ta be borne out, that tbese
classes af risks are heavilv insurcd, but they arc îlot. iNany about six years; aga, and lias stucceeded in establisbing a
insuirance cumpanies will nîot write 1policies on these propecr- valuiable s)btuni ui agciieb for it îliruugliout tlîe I)olmîni.11.
tics. It does nat at ail seem ta be the case, as it ouglit ta Durîing lus contrul as îaigetlîe A ciation lias l.)abbud
be, if insurance furnishes tîxe motive, tlîat tic percentage ai tlîrough the l'îery ordeal af the last feiv yea rs-excpî inai
uninsurcd loss runs down as the ratio af incendiarismn ruiîs i h itr ffr nuac o osociricsi
up. On the contrar)-, nearly ait tire classes ai propierty dis- 'f b iîr ilr isruîefrls curnc-îh
tinguisbed for intense incendiarism showv large property out having lost mîoîney. He, therefore, deserves welI at the
lasses in exccss ai the amnounts ai insurance paîd ; and tlîis ]lands ai the Homne office.
fact appears ta p)rove conclusively tlîat property, liaving a Mr. Robertson Ica% es for the Soth in a fui days, fur the
high moral hazard is pretty generally *.%nowîîi and avoided by benefit af lits liealtlî; and lits confirères and many friends
insurance camnpanies.»" -uiei h o) htatrabifsjuniin hIl I any f'air study ofithe catuses ai criminal l'ires, no otiier uiei b uleiutatrabi'sjuf iagt
conclusion can be reaclîed tlîan that p)rivate enmities, busi- oranîge graves ai the balnîy Southi, lie will retturr. in restored
liess rivairies, miscuief, malice, race Iprejudices and liatred, healtb, and lreplared tu î>uslui the interests oi tlic Londonl &
factioîîal quarrels, jealousy, religiaus intoleration, l'ire ri in LacsieJf wtîlsctmryiornduce.
for purposes ai their or ta lîide tbert, flre.raising for l)tirl)oses
ai murder, or ta hide murder, labor troubles, and so on, cor- MR. JOHEN EENNEDY.
rectly accouint for tIre îîîajority ai inceuîdiar>' fires."- Mr. John Kennedy, wvlo assumes the management ai tlue
FRANKLINr WEBSTER. -- Fire Insurance Association, l'or Canîada, from; Januiary ist

A Contemptiblo Item.-Twa ai afur daily ncwvspapers prox., us above intimiatcd, is, according ta luis presenit clid's
recently publislîed a ratdier sensational and most contenîp- estimationî, Iltc rigbit mani in the rigbt place; " and furtiier,
tible item, ta the effect Iliat some insurance manager lîad lie is the best ni tbat the Association could get for the
largcly overdrawn lus accouint, dadging legal respaonsibility MrKendpirtjoigthFr Isrtbercior by the non-mention ai iiames. WVe îvould treat position. * r endpiit ann leFr îsr
iluis item %vith the contemipt it deserves, were it not iliat ance Association, about a year ago, ivas Inspcctai for thbe
statements ai tlîîs nature are calculatcd ta do irrepariable Royal Insurance Comipaniy, witb wliich office hc ivas con.
injury, flot only ta a manlager, but also ta his comp)aiiy; aiîd nected for sene 13 ycars. Messrs. Gault Ï& Tatlcy, ta-
papers publisliing such titterly grouindless rumors, as in ibis gte vtlteohrofcaso h oailnrse h
instance, canniot be -too strongly censured. It is a niost etlîer, inb tuel tlier officiaIs ai tae Royalc, inaniiestd theg
dastardly outrage tlîat venal charges against reputable m e teniiwîc u vslediiia fie > rsîtn
should bc bandied abot t ie streets, and even telegraphed him %vith a sulitable testimionial, accompanied by a flattering-
ta other sensatiaîial slicets at a1 distance, ivlien enquiiry pro- address, on the occasion ai bis leaving ta join tlîe Fire As-
perly made, wouild showv tlîat there doas flot exist even tic stbciatiaîi.
shado i oa fouindation for stncb childish and fooisli state- tir. Kennedy is acknawledged ta be a slirewd aîîd cap-
ments, ematnatieqg doubtless ironi the verdatut braîn ai some auble tindenvriter ; zealouts ini tlîe discliarge ci bis duties,
spitelul or maliciauis creatuirc, anud miade the most ai by stagifn-td n eca aoie o nywt h
sanie "1snmart Aleck" ' rep)orter, wlia riclîly deserves tlîe lasli. raagtirwatde coipangeîîra favoite, lth agny thoiu tc
Eveîî tic p)apers wl.kcl publislied the item Iîad ta My' in their tnersmiin Mre ciL)airie but wtliie saint tar obcuveynext issues hit cîîqziiry luad îuroved tlîe rutior ta bc tluc Danîilîaîcdu) si.rine wondh ai Acssotore ta betrel coîîraîuate apon ofuîîî mai0ou wortby. au suesr aenirl> tnîuean a nalciui oign.Bu îliwias 'lot Robertson ; anîd wve lîcartil' tvish bath Mr. Kennedy and bis
îlîis enqtîiry iadc before putblishing the slander ? It is oi)nevr tce.
casier ta scattcr cvii seeds thau it is ta collect tîemn again. it gives lis pîeastîre ta be iii a position ta state tit the

London Assuranci Corporation. Wec làate retcieiud a cir- agtt u-iiî>loj ud b> the Coinjaiiy iii Canada %% ould du rci
CuLar Jý1àdd L' -NI. C. C. Foster, aiililInng the appifOnt, ta aîîy Loun>n , aîîd nec niay baiuly asUilic tliat Ihî.> U J&
iucit ai Mi1. À. 11. Gi II, ab juint agLint %wiLl iisclf, af this use c% ch greatcr Lncrgy iii t1ue future In tic znterebtb vf bce

Cçr1 oration fur ti.t. I>uuuiiîon, and liercaitecr the business FEue liiuiii-c Asa.aiias a, dibllay oi tlicir gud
will be c-oiidtictcd by tliese gentlemeni as joint Chiief Agents. uvîll towards 4Mr. John Kennedy, iilionî wýc p)redict will rank
Wc reierred ta thus tplpointnient iii aur îast issue. amoîîg aile ai the mrost popular managers ini Canada.
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TAX UPON COMMERCIAL CORORATIONS. I(c) Ant additional tax of une 1 tndred dollais l'or cacli
IN TIIE I>IVINCE OF QUIEC. of-lice or place of business in the Ciis of Moniti-tal and

l'le 1'rivy Couincil, tie highcest legal tribunal that wc Qucbee, and of five dollars for cach office or place of l>usi-
have, haviiig decided that the tas levied by the Provinîcial iless estalilislied in evcry other pulace.

Govcrinmenit of Qusebec, for revenue, uipon Comnmercial cor-li.CNPNES

porations, încluiding cvcry incorporated company carrying (a) One hundred dollars, %iitlî zn addiîional sum of
fift>, dollars for cadi tivo hutndred «iîad fifiv tliuuisanid dollars
or fraction of two hutndred aid fifi> tlîotsand dollarb of the

Fequcnce can b lie efoirccd; hience dceming the act itsclf im- paid.up capital of the conîip-wy over tvo lîundred and fifty
portant to our readers ive insert it in full, as follovs, eni- thotîsand dollars.
titled (b) Ant additional tax of fiftv dollars for each place of

AN ACT Tc hIMPOSE CERTAIN I)IRFCT TAXES ON CERTAIN
COMM.ERCIAL. CORPORAiTIONS.
(45 Vici., Cap. XXZL. I 32.)

[/1ssented Io 271h1 1111Y, 1887.3
HCR INAJES'rv, by-and witti tlîe advice and consent of the

Legislature of Quebec, enacts as follows
i. liu order to provide for tic exigcncies of the p)ublic

serice of this Province, civery Blank carrying on tlîe buisi-
niess of baîking iii titis province, eveîy Insitrance Company
accepting risks and transacting tlîe business of insuirance
iii titis province, every Incorporauteû Comnpany carrying on
any labor, trade or business in titis province, every incor-
îuorated Loin Conîpany making boans in titis province.
I., ey inc-vrlji.tkcd Na% igattuzi Luraîpaîîty running a reguilar
bine of steamers, steamiboaits or otlier vessels in tue waters
of titis provinice, every Telcgrapli Company wvorking a
telegrapli line or part of a telegrapli line ini tliis province,

eryTéleplîoiie Comipany, working a telephone line
iii titis piovince, every City Passenger or Tramway
Comipany, wvork-inîg a hune of railway or tramway iii
titis province, and cvety Raibwvay Comnpany wvorking a
r:. %way ôr p~art of a railway in titis p)rovinlce slîall, atinuall>-,
îay the sever-al taxes mentionied and spccified iu section
111. of tlîis tcr, whliclî taxes are hereby- imiposed tupon each
of bsud-i Commercial Corporations resp;ectivel>-.

z. 'l'li terni Batik" includes- Sai, 'ngs Banks, the terni
Instirance Company 'comprises Life, Vire, Inland,

Marinie, Otuaranice and Accident lusuratîce Conîpanies,
but does îîot include \Intial Insuirance Companies organ-
ized under tlîe lavs of tlis pro vince. Tfli term I îcorpor-
ated Loin- Conmpany I incîtides Building Societies ; and the
turm IlIncorporated Comipany " does flot incluide compati-
les publiblini nenislpapers or pecriodicatl!.

3. 'l'le annual taxes, iniposcd upon anîd payable by the
commercial corporations nmentioned and specified in section
1, of tlîis act, shal lie as follows:

1. BIANKS.
(a) Five lîttîîdred dollars, iviieu the paid up capital of

the liank is five hundred thousand dollars or less tiaxi that
suni; one thouisaîd dollars, whlen the paid up capital is fromi
five liuindrcd tliousand dollars to one million dollars ; and
.1n aIddîtionail suini of twvo hutndred dollars for each million
or fraction of a million dollars of titis paid-up capital from
one million dollars to thîrec million dollars ; and a fürthcr
additional sîmi of oîîe litndred dollars for cadi million or
fraction of a miillion dollars of tlîe paid-up capital over tlîree
milîlion dollars.

(b> Ant additional tax of one lîuindrcd dollars for cadi
office or p)lace of business iii the cities of Montreil and
Q)uelic, and of twventy dollars for cach office or place of
business in every otlier place.

il. INSURANCE COMNIEFS.
(a) An insturance conmpany catriîîg on solely the busi-

nies-s of Lite Insuirance five litindred dollars.
'b) An irisLar.uucC L.nihé> %rr> iii on any othcc kind

,t;t.s,4r.tntc, fui làüiduiJ dulrs .and ilien it c.onîbines
..oi u ur îiuorc kilids Uf sraa... iiu.ludtiîg I;fç iliîuraiic, an

.J Sàa UiXI ur fift> ful u fr cac.là kînd uf îurnc
caàrried un beyond one.

Qucbec, and of tvity dollars for ecadi llai-c of business,
factory or workshop in cvery otlier place.

IV- INCORPOfRATRD) LOAN' coMPiANIES.
(a) A company with a fised capital, four hutndrcd doilars,

with an additional sumn of fifi>' dollars for ecd millionî dol-
lars or fraction of one million dollars of the paid-up cap>ital
of the company, over one million dollars.

(b) A conîpany withouit a fixcd caîîita-l,once htîndred dollars.
(c) Ant additiona-l tax of onc hutndred dollars for each

office or place of business in the cîtit:s of liontreal and
Quebec, and of fifty dollars for cach office or place of busi-
ness in cvery other pulace.

V. INCORPORATEI» IÇAIIGAItu.% VAiIs

(a) One hundrcd dollars whien the j>aid-up capital is onie
hundred thousand dollars or less - tivo litundzed dollars %wlîen

Ithe î)aid-up caipital is fxomn one liundrcd thousand dollars
to fiwe huidr%!d tlhousind, dollars; %vith an additiottil
jsuni of one hundred dollars for cadli five hiundrcd thous-
and dollars or fraction of five hutndred ilhotsand dollars,
of the paid-up capital of the Company, over fîve huit-
dred thousand dollars, but flot to cxciud a îîiimumntii of
one thousand dollars.

VI. TELEGRAPII CO.%11A\ILÏ.

(a) One thousand dollars.
(b) An additional tax of fiie dollars for ear-l office.

Vil. TELEPILONE COINIPANIES.
(a) Five hundred dollars.

-(b) An additional tax of one lîunidr,-d dollars for the prin-
cipal station in tlîe cities of Mà\oniral and Quebec, and of
flfty dollars for tlîe principal station ii evely other place.

VIII. CITY PASSENGER PAlILWAýV OR TRAMWAY
COIMPAS! ES.

(a) Firty dollars for cadi mile of railwa3' or tramway
worked.

IX. RAILWVAV COM~PANIES.
(a) The railway companies mcntioncd in tlîe sclhedulc (if

thîs act, twenity dollars for cach mile of railway worked.
(b) Ail other railwvay compîanies, five dollars for cau h

mile of railway %vorked.
4. Such taxes shail bc payable un the first jwidical day

of the month of July in cadi ycar.
5. The principal tax hereby inmposed shall bc î,aid annu-

ally to the license inspector of tic revenue district in wlîicl
tic commercial corporation has its chief or licad office;i and
in the event of it not having a chier or principîal office in
this province, to the license inspector for the revenute dis-
trict of Quebec.

The additional tax shahl bc paid annually to the license
inispector of the revenîue district, in whlich the office, pulace
of busincss, factory or work-slop, for whicli it i payable, is
situated.

6. If any sucb annual tax bic îîot paid, the sarîîc may Le
grccovercd wîitl legal interest thercon front the date 11l>usî
which such tax, became due, by ani action bruught, in lils

iown namc, on belialf of Her Majcsty, b> ti. liru.nbc ihispecjtor of the reve.nue district in whiclt such t. . .>l>le.
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7. Ali actions for fie recovery, af stîc i txes shaîl be
brought iii the judicial district ini which thcy arc payable,
citber loit: flic Circuit Court or tic Superior Court, ac-
cording to tie compctency of tlic Coutîr with refèece to
the aiiolni cliuied.

8. Costs shall l be adjudgcd zigainst tlîe lîcenise ini-
spector ii ail>' action iîistittited b>' hinm tinder thns act, but
ou the reçoninmcndatiuîi of tue tribunal, tlic provincial trea-
surer nia)', in hlu; discretion, î>ay ta the commercial corpora-
tion, iii fiu'or af w'hîclî jtîdgnieît lias been iîenderedl, thic
costj to which lie na>' deeni it cqutîiably cutitlcd.

9. 'l'lie clerk% or stcrctary-treasuirers ai ei'er) niuiiial
corpioration shall, annutally, on or before tlic first da>' of
J ue, retturi ta tlie provincial treasuirer the naines of ail
commercial corporations of the nature of thuose nmentioncd
iii ibis nct, established( or doing business within their res-
pective ninicipalit îes, speciiyiiig tue ntîmber of offices,
places of btisinis, factories or %vorkshops of each :and in
defiuît of so doîng, lse>' shaîl scverally bc hiable to a fine of
tweiity-fiî'e dollars, and iii defauît of laynient of sticb fine
to an inîprisonnient ai twventy-five days.

io. 'l'lie taxes iniposed b, *this act shalh forni part of tic
consolidatcd revenue find of tIse provinice.

i . Any) proportion of stich taxes may be aipplied, fromx
tifll ta, tiie, b>y the J)rol'iniil treasurer, tinder the direction
of the Iietitenaîîiit.govcrnior-in.coîîuicil, to tlie payinenl of tlîe
expeliscs iiictirreîl for tlie c.urrying out of this act.

12. Thisact shahl cauin 111 force on tue day of its sanc-
tioni.

TAX ON COMMtERCIAL CORPORATIONS.
IN~ TUE NOR'rn.VES'r.

'l'lraugh the courtesy of INr. F. W. Peltit, Calgary,
wve have information that the Northi-West Counicil last
year î)assed a joint stock Ordinauîce, inii which, ainong otlier
matters, forcigil iliburance collupanies doing business in tlic
Nortli-WVest Te'rrituries arc rcquired ta pay a iee of S2oo,
whiere the capiitlil 8a 400,ooo, or more, and tupon sinaller
capitals tic c ib tu bc graduaîed accardingl>'. 'l'lie lire
tîîdertvriîers, verv I>rolerly, l)rocecded 10 assess this tax
lhp0; tuet iuisured b>' raising tIse iates teu per cent., vhicli,
of course. crea-ttd qîtite a sensation aînong- the instruîîg
pubillic, and tue tquetstitan was raised as ta tue autliorl>' ai
thse (CunwlI ta t~eIis fax. sanie claîming it to be ultr-a
v'ztcs, tiii(lLr certain restrictions said ta be imposed by
ýCicti 13s, stib-stc. 2, af Uic Nothl-West 'Ferritories Act.
Otur correspouidtait asksb if %ve caîi give himi 'Iy infiormiation
tîpon ftie niatter.

Not liaviuî" a-ciess to Uic Act rcfcrred to, %ve are îlot
fami!lias- îviîî its requirenîcuts, licuce caniiot oive an>' infor-
mnatiûii fotiiuded tliereon. B3ut ie take i au a geliorati prili.
ciple tuai eve:r> coutur>y, province, or cit>' lias tle p)ower t0
assc.ss ail classes ai business au( propert>' iii order to raîse a
revenue to carry on its govcrimient: and that tIse Northi.West
Coutîcil îvotld îlot have proceded iii a malter so important
ivitliotit being asstired of ils authîarity in do so; - nd tue
canipailies iwotld tiot pa>' tue tax if tUîcre be au>' reasolîable
dotîbt of ils legalit>'. lu tue Province of Quebec, îvhcrc a
siiîîilari Act is iii force, il lias l)eni decidcd b>' tue hîighiest
judîcial awtlority that tue tax imposed b>' the Act is legal,
and hîltîst be paid. A nia rked differeuice, lioiever, exists
L'etwcetn tie tîo, Act., ; ini one theaiiîouint of tlîe tax, is fixed,
and the caulîpaniesý cani kîiov just îvhat flic), ivill be called
11po01 ta lay ; wiule in tic allier tic pow'cr of assessmcnt is
iunliimitcd, being left 10 the hilcasure of thc prov~incial Gos'-
criniient, ta niakc it niore or less as, tic exigeilcies may de-
mand, tus leaviiig the conipanics iii elitire ignorance ais 10
tlîc aiiiouuît tue>' iiiay be cald tipol t0 coîîtî bute.

lIn tiue iSSUeS ai TiE CHRzONIcî.a, of jUly anîd Auruist utb
(pi). 29S-.34ol, wvill bc foud a fuill expressionia oulr N'icws
lupoii Ibis vcry imlportant sîîbjîccî.

'l'lie course pîurmuîec by tic uîdcrivriters iii assessiiig thîis
tax tupon Uic polic>'liolders is the oîîly iway in wiicli tic
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companies eail effectually ileet such legisiation ; for like aily
ottier cost, it njist he cl<argvd to the consumer, tlîus becom.
inig an indirect tax uplon the people. ]3ut inasmutch as tlic
inecase of prcmîumin rates front any cause always cmates
dissatisraction among tlic instureds. it lias been suiggested that
in vindication o fic increasc on this occasion, it lie made a
special charge, written uipon the policy, in addition to thc
regular pirenîîum, iil a view to impress 111)01 the policy.
holder tlic nîarked distinction cxisting between the simple
cost of insurinig a risk, against fire only, and a btîrdensomle
ta\ incqluitally exacted froin the insureu' by thc Goverui.
nient. This coturse, reconîended to the coînpanies in ti. -
States b' tlic Comiiutee on legislation and taxation, or the
National Board in ycar 1975, ivas put int operation in
several cities, and found t0 work, admirably Io the end pro.
posed.

As lias already been said, no other recourse is lcft open
to tlic compailies ta rectiperate tlîemselves for tie nioney
piid for these taxes. It ks a commercial axioni that con.
smlers niutîs liar the btîrden of ail dulîies, taxes, etc., i.
posed ul)an ail articles of tise or consumiption.

THE PIRE INSIJRANCE BUSINES S ArTALZD.
Fromn a series of ver>' iiuterestiig tables, computed fronm

Inistirance Departnmeut Reports by Tlie Znsurance World,
Pittsburgh, Pa., sbowing the progress of theý- fire business in
tic Suites froi îS6o ti to and inclusive of xS5, under
îhiree general heads, viz. -
Per.:ctiige of losçes ta tire prcmini rccipts.

44 cc 0 tonnouaht of risks written.
iC of cxpecîis ta total prcrnium reccipts.
ci " commnissions to prcmium andi interest reccipts.

%c g'et the folloiug several results
Number of office%, all Anserican, IS60 ............ 136

4. 44 îSSs .......... 285
Ratio or lOssts ta firc prerniums, ISGo ......... 5 .

Io 14 .« I85 .......... 55.i 8 pc.
Av.r-lge c ff h lule Pliu kl c ...................... 57.40 P.
Ratio orf losses ta the niiiut wvrittcn, iS6o.........44

ci ci g c 885 ........... 4280
Prenîiiîm rate t(Iv.inccd frorn .6c.99 in 1860 ta .7512 in 1885.
Ratio ofcxp)enses ta lire anti inland premiurrns, i86.... 28.86 p.c.

Il ci ci1885 . 36.79
Avcrigc fur the whole period ..........- ;......3340

Adifferenlce uf 7.93 per cent. bctwccen i86o .an îS8
Ratio af comîmissionîs paici to prerniuni, and intercst rcccipts. i860 9.44

cc cc <c oc 1885 ............... 1737
Average ror the whole perioci.................. 147 I

Au increase or 7.93 fur ISS5 over îSGo.
Commenting upon these tables, our contemporary says
It wîill bc scen that the commissions have increased 7-93

per cent. rrozîî Y 6o to x885, and by a î)eculiar coincidencc,
this is the exact différence in the ratio of expenses for the
sainîe period. Or, iii otlier words, tile abuormal increase in
expenses lias been pttrcly and solely for the benefit of zic
broker, anîd thc canîpanies have been left ini tie cold."

Insuranee Iegislation.-Istr.nce has been treated in
this country as ci species of gambling, aîîd lis been dealt
itli by the law.nîakciirs asanu evii which needed police re-

gîtiations. Every statute regulating insurance bears lin.
iiiistakable marks of ignorance of and prejudir.e against iii-
surance as a science, or as an honorable industry. Nearly
eî'ery insurance laîv is a bîtînider ; if in no other îvay than
ini the assumlption of jurisdiction, for instîrance is a neces-
sity, is a staple as inicl as sugar or coffee, as cotton or
corn, and should bc a. natter of inter-state regulatioîi
raîlier mari for inclividual sute abuse. Tfli citizeîîs of
Connectictut should have tic same riglit to seli a policy of
instîrance to tic citizc'is of Illinois that he lias to seI liim a
revolver or a monument, a package of envelopes or a
sîcani cugine. Auy lau' which is a burden to lusurance
colpaies iîîcrcascs tue cost of instirance, and lience in-
juires cvcry citizen w~ho pays an insurance prenîiumn-J. IV.
JIolnan.
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- VACCINATION. correct,.as regards the vaccination o>r non-vaec'uîatioî of tlic
Our Nvorthy confrère, Ille Budg«et, lias cone ont in a nu% cases ivihidî proved fatal, .huy %vouîld showv itat fifty six per

role as the organ of the anti-vaccinntionists of Toronto. In cent. of the dczatls front silall-pox, eveîî of uuiv4acLîu.îtted
its iast issue ir devoted four complete pages of solid nmatter PetsOns, %wliilc flic proportion of titivaccinaîcd cases admit-
to the exposition of their N.iVws, as sct forth notinil>' j»' ted to the houspuatls as (quoted b>' hifil %"as onlIy furty pe-r
IDoctor " Alexander M. Ross, but whiclî rend very nitich cent. Thbis %votild seeni 10 be clear lîroof fioni his owNv

like a nutaber of extracts front tie circulating literattire of fligures; the vacciiuaîed, even if attacked, hiad ai better chance
the Eiigll.hI Anti-vaccination Society, strunig togethier like of lire fit tile unlvaccuîiatcd.
beads, and %vith a litte original inatter throîvn ini hurne aind But look at tic figtures for a moment ia.n. Supp)lose it
dicre as sîiicing. IDi true îliat on!>' fifty-six pu-r cent. of the deaths %vcre of un-

]3ut, originll or nlot original, let uis take a gilnce lit what vaccinated persons. Ilu that case, cither at least fifty.six per
is said, Lknowviig that tlic strongest argrumlents tî'ii tilt cent. of the populaition of the city were uuivaccinatcd, or
opploients of vaccination cati liossibly bring forward arc tic niortality auiong tîtose vaicciiiat-.d %-.as uîtichi ligliter thau
noiv before uis. Near>' one-third of tlie wliole article cou- ainoîig those %viîo wvere not. But %vill even Il Doctor " Ross
sists of the Te'rstitton>' of V-acciinaniors." A large nunîiiber diainm that moire ilhai an ilhe outside îwveiiy-five or tliirty
of statenîents arc attributed to niedical mnen aild atllers in lper cent. of file populationî of Montreal %werc tiliv«tcciiuated il
ill parts of Uic wvorld, about iiost of %vlîoin ive kiowv uitile 1,1e ust flien admit tiat according to lus oivi figures, theand care less. Tlieir opiniions nîay bc vaIluab,&e, air tue>' sevelît>' per cent. of tic popultion wloweeiacnac
niay be utterly %vortlss, even if cou rectl>' quoted. '>'le> only fîîrnisled forty-fouir p>er cent. of tie deadis, while the
nîay le of tie class wh'o arc wviîîout îîouor iii tîteir mit~ tlîîriy per centr. tinvaccinated fturniblied fifty-six per cent. of
counttry. It is qIlite piossible, for instance, rlîat Il Doctor"l tIi- deatlis. «« loctor" Ross lias evidently proved more:
Alex. M. Ross, of Toronto, is reîerred to as an audiorit>' by tiîan lie intended.
ic auîti-vacciinaîioniists of Englanid aîîd Austrailua. Miorcove'J, Biht one stelî furtier and the i>roof is dieu as it scenis to

ive arc qîuite certainu froîinit exaiuiation offliin, îuî.î uis Conclusive. 'l'lie information lu the above table as no
insu>'y of the qutotations are gar!blcd cxtiat-s , and îlîan if the îvbetlîer tlie deatlîs were those of vaic:îuîated or uîîv.ccin-
ivlîole connlection wcru -,i% ci) Ini c;.-.. *e i-..s fiîotaedpnon obiaincd, %vc are told, fioi Il thc friends
of the leading pensotîs quoted %vould bc fuud t1), ,,~y aîîd relatives of the dcca.acd. ' TIi-se, p.ulplc ivere cliiel>'
different froin Uic imipressionî given of thln b>' tiese baie of the inosn ignorant class of Frenclî-Canadiaiis, iiîos. (if
extracîs. But w iv ili ntio %vaste more tintie oven tlîis p>oint, wliom1 arc liitterly'opl)osid to vaccination, aîîd 'vlio mnay be
but il pass 0 o 10 Ui stalîstics giveil. Iexpected tiierefore to give the mnost îivorablc tinge ])OS-

"Doctor " Ross takecs flic nidiculous grouund of askiiîg sihie to anyihing tîey, hzid to sa>' o.t this suuject. lit lioîv
flic advocites of vaccinaioni 10 IIprove b>' facts tlîat the nmany cases was a doubîful vaccination recorded as a certain
v.icciiu.red hiever take the sul-obut are sale uindcr ail unle %% len the object of tlîi questiorier ivas k own ? 1- Hoiw
circunistanccs, wlîilc h i nict-inatcd are cîniaini to take 111-Ily caucs %vert, rccurdted as vaczinatzd Nvlîeîi te virtis hnd,
flic disease îvlieîiever exp)osýed to it." Fcw, if il'. si-risible 1ciie carefully %vashied off as souri as Ille puiblic vaccîiator
people claini ibis-aIl tlî.î is claiîned is than îalcciîîaîtioii 1, %vas golie." But we need not go further on this point. Jr
a very valuable preventativc, and tlîcrtdoîe bliotild licier bu iS SluffiLicît tliat Il Ductor " Ross's owîi btatibtiLsb show that
îîeglectcd. But Il Ductor " Rýo.as' pusition is nuo more: nezson- vaccuiation is a1 2realt P)rotecîioîî.
able iluan if lie wvere tu say "1ru% e tu nie tihan if a muan Let uis jusn glatice noiv au trXe laîest officii testintoîîy fromn
ivears an overcoat in wilîtcr lie ivili îever takc cold, or if~ Eknglaîîd:
voit do nul do sol you nitust aoiîit tlîat the overca>aît is loj l)uriiîg flie lirst 15 )-cars lifter the passuîg' of tic coin-
protection and hce is buttîer wiîlîotit it." Most of thc sialis- pullsor>' vaccination att, 1854 10 îb6b, iiere died of
tics brouiglt forward b>' iiin erc>' prove tîîat eveli t-a ciii- siiîallp)ox iii Eîîgland and WValuz 5-1.700.
ated pensons Soilctillie> t.îke snlli-p)UX, but 5o du peuple "Duiriiîg thîe !>CLoîîd 15 ) C.tr, iî6 tu 10 S3. m li 95 pe-r
who %vean overcoats soineîiies take cold. Ail than e ceînt. of alill cliildren boni wcere vaccinatcd, tac deaths rose tu
clhiiiun is tliat the vacciiiated ar nc mz:c less liX.dy 10 îak,Ž 66.447."
sinall-pox, just as tiiose îvho ivear overcoats arc niricîî leàs During llk:,, period of 15 ycars tic hpopulation increased
likely to take cold. W'hen ulis is bornie -in iîiud, Uic greater hyabutt 3.500,000, and the deathis frntm snialîpox wenc
part of ail tlie so-called proofs at onice sent tu be enltire>' îlîendorc jusn abotut UIl saine pro rata iii eacl teri. But
irrelevant and valueîcess. eit tîs go a stel> furîher hack.

But tliose statistics wlîicli are 10 the point pi-ove roiliu- ANUAL PE.XTIIS FRONI SMALLPOX IN ENGLtANI).
sir'dy ihiat Vaccination is a gr'eal protection. 1'ake for AN
instance tue table rufet ring to the Motîtreal epideie IAuiil etl Rate Ier milion
of i 85. He. fîrst gives figuires iich, if correct, wotild shlow Anma deil or popillitioii.
that about sixty per cenît. of flte persouîs adnîittcd 0 the 1 -

smiall-pox hos>pitals wec vacciiiatcd, and on!>' fort>' ]ier Averige or 3u % car: lkfore a11- .j
cent. uiîvaccinated. Ile thîeî follows tbis up) b>' a tale ticxlucia.n of %.iccai.tiauii 4noo"3,0
%lîich %'as preparcd foi hii b>- a niedical mani, frontî cuiiries î807 1837 ..... .......

îîîde f he r.aîvesaîd friends of the penusons iwbo lîd Aige nîilita>rodalsIO
diLd of sniall-pox, and of wlîosi- naines lit- id a rc,er.O~,4 »1 4,-131118
'l'le follovimg is îlîis table. b i-. ycar%) ...................

Suniniar>' of Mtoiîtrcal silii-pox epidemiic îSS5 Froint ilis it is evideiît that, wlîili smaill-îîox lias îot hi-ci
- ~and prohahul> tuever ivill lît eiiîircly exninpaîetd, it. lias hia

Agc t --- wics i~cci- t1~acin-redtîced t0 trilling proportions, coînpared .vith %vlat il %v-
c2Fqre-w OaIhcrs. i.a as i mcd. :alcd. 'Toti. luifore vaccinationî %vas introdîtcud. 'l'le small iinhcr or, 1 4 ._ persotîs (excepîtiigFncnicli Caiiadians) wlio are pittcd itid

UîîdLr osie ycar... 493 27 i6 186 .351 537 sinaul-pox at UIl present day, as coipared îvitî te last
Oiýc ycP.ttutWeniy. 2,243 11,3 49 11,062 1,343 2,4.5 genlerationi, is n, self-cvident proof of this.
Tm cîity to fifîY. 144 30 29 12S bi M)9 But wvhat abonut file Ilofficii evidenice fromi Sco)tland."
itY tu hit 13 10 3 24 2 26 Docior " Ross says that iii tle small-pox epidcniic which

Total... 2Soýj _ _ 1- - - revailed tiiere iii 187 1-3, thene iv'2rc 5 17 deais of vaccina-
187 97377 ,40 7 e'7 ted clilîdren (tunder one year) against2 45 unvaccinatcd. WeLion-, if ive assume for tue mîomient that tîlese futtes are ]lave non tic mnus at baud of clicckiing tiiebe figures, but
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civcn if tl -y arc truc, thcy, tell against thc anti vaccinationists.
For %vil i n be clainied that in a country like Scotlind, in
w'ilîi vaccination liad been strictly carricd out since 1864,
and in wvhich there was compulsory registration of bithls.
and lit a time ivhen, on accotunt of the e1 idemic, the vacci-
nation nct was enforccd very careftly,-tlhat iii sucli a
country and under such circunîstances, one-third of ail the
ciiildren in the land wcrc uinvaccinated? If therc were
only five or tell per cent. unvaccinatcd, is it not strange that
they shoîîld supply onc.third of lil thc dcaths?

The statistics of Doctor L J. Keller, of thc Atistriani
State Raiiways, %vcrc shovn by Mir. T. B. Sprague, in the
Ap; il,' S77,issuc Of tlîe Journal Of the Inistitîtte of Actuarics,to
bu entircly unreliable. as they did not, t.ike into consideration
the number cxposed to snial.pox, who did 2/0/ take the
d iscase-a rathler imiiportanlt oi ssion. Aid so wc migit go
on will othcrs, but space forbids. Wc ivili onlv refer to onie
other table of the Il Ioctor's "-that iu %vhich lic attemipts t0
prov'c that the percentage of dcath anion- those nitacked
before the introduction of vaccination wvas no grcater than
iiow lirevails aiong those vaccinated persons tîlio are
attacked. For this purpose, lie quotcs font ancient author-
idies in wvhicli the average dcaths werc said to bc îS.8 lier
cent. of those attackced, tgainst 16.9 lier cent. aniong those
vacciniated persons who ire attacked at the preselît day.
Whnt truth there is il% those four we cannot say ; but why
docs not the Il Doctor"I refer for instance to the epidcmic
iii Marseilles in 1828. We are told tilat thcn the miost
careful searchi îi's made, and it %vas found mtat there were
in the place 30,000 persons more or lcss pcrfectly vaccina-
ted, and S,ooo tinvaccinated. 'l'le following ivas the result:

of M.'e 8,ooo unz:ac«nafrd. o'f ihe 3o,ooôtzuceinated.
Ntimber ittacked 4,000, or 1 i 2 2,000, or l in 15

of whin died 1,875, Or 1 ini 2 1-10 20oor 1 in ioo
of those aitackcd. of iliose attacked.

But we have already said quite etioughf on this subject.
As our Icronto corresponîdent reininded uis, it does wrench
uis awfully to kick- against nothing, and we do not, propose
to attcmpt to do it again. Thi'' subjert is niow distiissed,so
far as ive are concernied.

YOUR CROICE.
FProm- MhcInsurance Recor-d. iv. Y.

Here is the %vonderful acrobatie fcat of N.-ploleoii Hornans,
pertormiiig as the only acttuary in the wvor1d.

Il 'lie losses by deatil are "iNe
borne by ail the insuired iii righit, t
proportion to the liges and deposit
risks on their own lives at liolder.
the tinme. oiwn 1)

IA life insurance conipany stini iii
must be futrnishcd each )'ear compai
%vifh suflicient funds to pro- proiteri
vide (r) for current, deatli daimi b
dlaims, (2) tor the crention except
of a niioderate guarant), fand whoini
available iii case of excessive jior cai
niortalhty or other unfavor- jbc used
able continlgencies, and (3) tgeniet
for the necessary expenses of coîîîinge
conducting the b)usiness."- II0 nia 1
Slidhartar Io iins.

Now yoti sec it and ilo% youi don't.

"l By tlîe New Plan you Il" It i

pay -as yoilg a .nd get Nyhai Objecti
yt pa'y for. fly the Old 'Plani) t
plan )-ou over-pay. Sudli %vill inc
over.I)aymfent docs not re- in timie
lieve yo ifroin future pay- unifori
ments. It is exactly like the agi
paying every year anl anstall- tunavoi(
ment on ail youir future truc of
rent and taxes. sitîrnci

Il Life iasutranice is now the Co~
made easy to iunderstand. risk, a'

Il In no respect is i. likely sumned
to become casier to grasp, for the ag
it is now strippcd of every un- life is

ipolicy.hoider lias an>'
ide or interest ii the

each one Iîaving lit',
rol)Cr andl sufficieîîî

the treasutry of tilt
1>'. No <leiosit c.ui
y bc uised to, py the
y deati of an>' one,
tua. of the person fur
lie deposit wvas miadec,
i an>' deposit l)roiirly
for CxpeUlses of mii-

it or evenl for adversNe
C'en.ies." - Stcpz
'S.

nay bc uirgcd as an
on to tbis plan (New
liat laynîents reqttîred
.rcas each year. îîîîiii
tiîey nia> exceed the

i animtal îrenîiunîi at
e of entry. Thîis Is
dable, and nîii.st be
a.ly systen. Life iii.
- intist be 1,alid for, anîd

;sltiied, aîid risk as-
uisually inicreases wiîli
e of the person whiose

ICtVStnýIy % sU . ""D - *0 ".

EQ'UITABIiE LIFE; ONTARIO BRANCX., -Slieptar-d l/ornons. i
Mr. Hugli C. ]2ennis, of Cobourg, lias beeti apjîoiîîed

manager of the Equitable Life Assurance Society for the Encore ! Encore I H Iii 1i I fring hîii, Ont.
P>rovinîce of Onîtario, iid lieatd-quarters ai. Toronto. Mr. Every Level preiini i- Il A liCe instîrance coin-
1)ennis is endowcd with ability and cnergy, tivo indispen- cludes not oilly thne full pro- pan>' MusT be compensaî%ied
sible factors in a manager of a lifé iustirancc companly, whitle vision for the cost of insur- caci yecar for the inistrance
lie also possesFes maîîy otlier needful qualities t0 ensuire ing tlie net amin at risk at furnislied, for exessof
succcss. He lias been, for sodie years, mnanager for Eastern tilt actiual a.ge attnined, no mnîgenient and for possible
Ontario, and lias donc a large business for tic compaîiy. niatter wvIat tue age of ent ry adverse coniini esII, ant i

'l'le progress made by the E quitable lias been i.ruly won- t nia' have lîcîî, aîîd a pri s siîould retain fron tih; firsî
derful. The last animal statenicut of tiîis Il yoig gltt Il ion for exI)CIses (comprising. pay'nient of eavh î,olicv-iolui-
slîewed a large increase over previous years' business ini as siated above, ail tha. is cr a suni sufficient to ptrocure
cvcrythiîîg that goes to makze tue coîîpanly a success. absoluîcily rcquiired for in- a substirute equaiiy sitisfac*

'l'lie assets of tue Companîy wcrc $75-510,372.76, an in- suirance uiîdcr aîîy forai of jtory, iii c.se lie slt'uid ter-
crease Of 88,95745S.26 over the previotis year. poliry), bîut includes also mnate bis conitrau."-Siip-

The surp)lus, lu cxCceSs of ail iabilities, îîpoiî a 4 per cent. sonîetlîing cIse, wviucli lias pardt Ifonwitns.
basis, %vis S16.,-,5,875.76. On a 4ý lier cent. basis, it notlîiîg %%vhatcver to do witiî
wvould have bcen $20.495, 175.76. pr-eseid insuirance or ils cost.

Th'ie preiini incoîîîc for tic ycar i SS6, 'vas $16,27 2,155 Thiis sonîletilisngelse is: siiîîpl]Y
hein- $8,475 over 1885. Total ilicoiîle %vas 819,- anid solciy a deposit or pay-
873,733-19. muent iii a(lvance on accoint

Sncb a s1 lendid shewing is cvidently tic result of the of insurance to be ftiriiiied
liberal systenms of iitisurance offured to its policyhiodiers, in the distanît and tîw.eri.ain
iiîcltidiing the non-forféiture fetutre, aftcr the second year, as fture, wicni the individzual
%vell as tic prompt and satisfactory nianiier in wvlicli ail ioss inîsured ina>' not be living, or
ciainis arc scttled. The Equitable caîîie to Canada lu 1868 Iif alive inay ilot tlien ned li-
lt lias assets here, cash vainie 8738,4o The nlount C sturatîce." -She/pr Mo -
intsrance iii force Decemiber 3 1, 1 8S6, ivas 8 12,436.2SS. ,ncuis.
laid to policyhiolders $223,5 11.95, %with no tunsettlcd clainis.

The reputation of the Equitable is world.-vide,.-ind it is fast
winning fricîîds aîîd business by the liberal minuter iu Wantodl.-'ivnty-five copies of th,~ january i-ý-lc vd the
wliich uts policyliolders airc trented. We wisli M r. Dennis aIl INSURANCE AND) FIN'ANCE CHRIî»ICLE. %VC IVi ýLa Ily
sueceuss ini lus nic% position. pi), twcnty cents n copy for tiien.

1,A,'SURAiVC£ & FIiVý-liVC£ ClIROiVICI-E. NOVEMBER, ISS7.484
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A COMON EVIL.
Oîîe of the discotiraging thiings iii lire insurance is the case

with whlicil men othQrwisc wveil infornîed, canl be svhecdlud
int placing instirance iii pretentious co-operatives. .Mzii>
ain carnest agent fur Icgitinmate li.c insurance finds his great-
est difficulty in tbis iveakness on flic part of mien holding
good positions il the business world. It ks too bad that
with ail the facts so clearly denxionstratcd to every oile who
reads uipon tlîis question at ail, so many good mien can bepointed tu as endurhing by the use nmade of thecir naines, this,
that, or the ailier tranbsparclît sivindle.

one of the mo.st conmmon experiences of the faithful agcntis to bc told that ', if such and stnch a conccrn k good enotigl
for Nlr., - Q.C., or the Hon. -- , M.P., il ks good
cnutigh for nie," and niuich more or tic saie kind. No
argtument lie canl tise, wvill convince iliese people that the
licesils nancd are not ive 1i qu.îlified ta judge of' the inirtsof the comipany il-, %vhich they risk thecir nîonev. And it isnult t0 b, % otidercd at. If men posing as authorities iii
legal, iniedical and commnercial lîfe continue t0 iend their
îîa.iiis iii this reckless nianner, il must foilow that mnen
accustonîed ta look up ta, and t0 bc led b>', theni xvili be
guîded b>' thecir example iii this nialter. Feîv peuple think
for thenîscives, and it is clear thata ;great rz!sPiinsibiIity rests
on iliose wbo Iead in the encouragement of any doubtful
sc.îeme. It wili not do for these men t0 a' i, ven disaster
cornes, Il Oh, ive neyer expected it would coame to tbis. We
îlîouglit à %vould last fur our lime at least. Ili any case ive
have onily paid tbe cost of our iinsuranice."

Tke trouble, is the>' have îlot had insurancc and if the>'
flnd tbeniselves able financially and otherwise, t0 insure
soincwviere cisc it is not so iih ail wh'o have been foolislh
enouigh to follow their exanîple.

Ili nan>' cz'ses old age and illiiess wviil prevent their gel.
bing insuranceand mani> %'iii find time increased cost more
tlîan the>' can bear; and perforce go unin3ured.

Man>' of the people referrcd ta, Mien renianstrated witb
about the fool ishness of tbeir actions, profess to becoine pli-
dignant ai ivhat the>' cail Il unwarraîîcd, interférence iih
their business."

Blut is not a mi positive>' guilty, if by giving cotintenance
witlîout 1)roper investigation to an>' sclienie lie induces others
ta follow on the strenath of bis recontinendation, and tlîereby
brings thenin mb trouble and dîsaster ?

Hon' is hie to escape ltme responsibility, Mien the nicans
of information are at hand, and even forced uipon bis atten-
tion as in tbis case ? hI is lime ibiat sucb men slîould beniti
lu îbînk i over, and if the>' do so, tbe cvil coimpiained of
wivil soori bc a tbing of the past. Soine tinle ago, ini a
neiglboring city, a gentleman ivho biad given bis naine as
onc of the Cýanadian board of reference, of onle of the nmost
dangerous of these institutions, n'as mvited upon by a nin
wvhose confidence lie enjoyed to a considerable extent, and
'vis saliîcd wvith the folloiving: 1 I]bave st'en your nine
as one of the local board of the - - association, and
kilowving )-on ta bac a sbrewd mari, and aine well up iii finan-
cial niatters, I blave decided ta drop ni> lîfe insurzincc in
Ile J--ad . -naîig ttvo oft ie adest andimost Irtst-
rwordîy of conipanies-"I and save the large premitiiis 1 bave
becn l)a3'ng."l This wvas a nie%% phase of lime question1 ta
bbc gentleman inlcrviewed, and time resuit %vas that lie at
once deciined! to buc responsibie for any sncb state of things
as thal, and not on!>' îld blis friend s0 proînifliy, but at once
iWitidrewv bas nanie from, the ornamienîal -board of relèer-
ence." This ivas the nian' bonest tbing ta do, and it is
jimî wbat every nian of conscience wouid do if lic wvere t0
informi biniscif fül11> as îo blis dut>' iii tbc premises.

Tfhe evil is a giaring one, but tIme reaction is boumd t0 lac
startiing in sonie quarters, and that very souri.

Anew Pire Insuranco Company, bearing the royal tille
of the .' King,1" ivitl a capital of £z oo,ooo, is anmîounccd
in Great Britain.

A VER A GE.
l'le truc signification of lime wvord Average i: tbec mucan

sumn quantity or v'altie miade out of uicqtal sumns, quandi-
lics or vaities, by adding tliesc tagether and dividîng b>' the
nuibîer of them ; a ileaîî proportion, mnediumn, as average
tinîc or mecan time, average l)rice, miediumn price, ail average
of several years, tbe nîcan of iman>' observations. In
Marine insurance it lias anoîher ineaning of very cxtended
application, and always includes lime idea of contribution,
in addition ta tbat of common ratio or resuit.

Unidcrîvritiing is emiphaîicaiiy a business of tver.tge,, a
caiculation, a taking time chamnces impol sanie kind of inca-
saîrenment of î>robabiliîies , the .oinigemmcy insurcd against
Miay' appen, or il ina>' faîl, or part>' bappen, or parlly fail,-
timat is, there niay lac a total loss, or a partial ioss, or no io!s
ait ail imoder time c,)ntr-act. Ili life insuraîce tlie conlingency
insured t-,ains-de.ati-iiitst bappen, lime onl>' question
being oile of probabiiîy as t0 flime lime Mvien it iviii occur.
Blut n'bi'e tIme individual i:fe is tincertain, yet among a nuil-
ber of lives flie death occurences are subject t0 flic law of
average.

Raling of risks is experunentai, tentîative on>'. Somec
offices have niade nione>' on certain classes of risks, iviie
on olliers Ihe>' have lost. It bas taken limie to discover
tbis, nid %vill take linie 10 reniedy b>' a re-arrammgenîent of
ils averages.

Insurance is based tîpon average exlieriemice of a large
body of risks, taken coiiectiveiy, raîber than on the actual
hazard atlaching t0 an>' single oile ofîbheni, upon tbe principm±
timat the more cxtended flie risks the broader is flie chance for
average.

Hypothesis formulates aiîd systematizes ail Ibat is known
upon a given matter, to aid in the further knowledge if .
Riglbtly consîrued, il is tile riglit foidation of suci right
investigation as soives the riddles of the uoknown, h.-nce
ever>' tariff of rates, cacbi 1remnium rate and every Life table
is an bypothesis. I-Iypothesis is average.

'l'le underwvriter knows Ihat as t0 an>' individtîai suilject
bcyond sighit or 1, noivledge and sagacity there nia> lbc lurking
fire on tile oile hand, or Iurking viliainy on ltme other, or
nîaylbal) bath; but lie puts blis trust iii the final average
according ta tue traditions of blis callin.g, and takes tbe
chances.

Eveii intuîition, hy whichi an uiîderivritcr is induced ta
accept or rejecî a risk, withouî exacti' K-noiving whly, is
l.ar-el' flimc restilit of average conîbinations in blis mmid.

An experienccd undertvriter lias said : "lNo imaia cao
safely unîderwvrite a sinîgle risk, w~hile lie ina> write a îti-
saîîd witli a profit at a rate bascd on tue average loss on a
îlmousand risks of like character; imither can bie fix anl ade-
quate rate of premnitni t0 a single risk, whiie lie ia' in the
ligliî of experience, fix a proper rate to a thousand ; tli'L laiv
of average previls ta a wvonderful dcgree in inan>' depart-
inemits, sUbject ta time ildest caprices of chance in ils itîdi-
vidiali ncmabers. Noîbing but time winds aîîd tie mvaves can
be more cai)riciaîms and umicertaili than bunian l:fe iiiftle ini-
dividual imi ; yeî life itseif, in the aggregatc, prescrits an
average as certain as tbe sinpiest p)roposition in mathemna.
tics ; the average life of a thouisand nmen presenits a niatmema-
tical ccrtaint>', and a tliousanci risks on property 3uibject
omîly ta accidentc:I destruction b>' fire present an equai
certainty for calculating the premitim."

Hence it is omîiy by the application of the t!-cory of aver
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age, the .idding rogerlier or indivH'ual riskS, or happenings, I Assecuiralores id probandum tcînpts dtiodeciîn mcensiiîîu
uîîder the scveral contiîîgcncies covcrcd by the insurance, habeaiit, super co quod iii contratriumn asserrere voltieriiit,
and dividing by thlitiiîmbcr of Cach, tha1t anlythint! likc ru. qtodqrie elapso d. tempore Dit. Johiannes fit liber et

0 -~~ exeiinpruts a b olnMia molestua qtîaerciin liber Ipr.Tdicrairin
Iiablc data can applroxiimarcl in uiiderwrirîing. 1lîfire Cutsarui, Jttrcntqie Assecuiratores & se obligent d. I)n.

insrirance. et iniobilia, Iprzescnrtia et fûtura, onini iinchiori nmodo quo
Average, in fine, is the rînderlying l)rinciI)le of commerce se obligarc possetit juxma fortinlani Caiîîerac Apostolic.-t, se

aud ~ ~ ~ ~ ~ ~ ' ofm1yohrsbctmr rls iinrî sttbmiirmcntes omibuis locis uli hîcrint inventi obscrvâtisatil o may tlir btb"ts mut! r ubbiiiiiatc) cn-solis terminîs soliris celebrari toniutits, dictû modô ,
îîected irl rhe coion affairs 0f life. forma Caiiner.e Apostolicie, &velint lîoc IiistrttlmentLtit

habere casdenî vires et formamn, quas pcrouflhia habere qJuLar
AN ArtcIENP INSURANCE POLICY. comtractus secuîîdui formîulain Canier.

'l'le fello%% iii , is a1 '%cbatuim copy ui li.it is kniown as tlie Eruami dcclaraîît istitis se esse prulpositi, qîuod super oniii,-
:\-nrit .'wirc i ai, ~udi icyaî- buts rebus non expressis in d. Insrruîiteiîto, ubservaîîdu. fit
-nd a to) ie oldti îic oatn, r.seod.i Il Ya 156 tîsus et Styluis fori lýicrenitii.

and bad to ie ollcbt olicyon reord.>roeerca volrunt 1>roxcmami sivc rnediatorcm qui fac;tr
Maria, (lie 20 Odtobris, 1567. d. secrîrirareni soltini valcre authoritate, & sufficere fidcîii

In Nonuine Dei, quod féhici itincri, incoluiiuati & hucro autiienricaîn suffi nmanu, stioque jturanenro exhibere, si
verrat. Nottum. ac înaîifesrun fit cuilibet Iectruro hîoc pr-sens intererit recognutiont liter.arutit. sâc minus ctije
Assecurationis inisrrnenrtrîn, quiod Dit. johiannes Srracc ha 'ilibet, qui htc de causa pecuiami accdpiat.
Nobilis Aticoîîit.,nuts, se assecurari Laciai supeîr relis tisdu. 1 I'actrni pier nie Mariantininiiicasa, ex inandato P.krri
latis, pannis, & ortincs generis iliis nijercibus, inoii siv 1 Fantolini, inl)rSsentiarui Proxeneraîn d. sccuritas,Ancvi,a.
impoiîeîdis lie Dii. N icholatii 1ilestri, siv-c qi.iunibet SUBiSCRU zTIONES ASSECIJIATORUM.

ahai )1roain~i u nmnS raLru Ego Benedictuis Gondola assecrîro sectindumi modinn c'
Magister proeposiruis est AngeIris Picchi, sive qrialibet ali -~eîîuu ntunniponnii ciau rcni
p>ersona unandato, d. Dn. Johiannes Siacciîw, insrrructa sive 1qotnsnt: aiio iieiivln to eitlii
aluis queniCares Speia.t, sicrtîiex lieris vecrurre coisrat quoruim sîcegu.il Painos uîîdeci valnen e tt o deritl
A I.ontate, da tu Ci n crîiclta navd &ortui sque valonis, quo Deuîs ipsi servit.

Acontati, at c ptetae un dct nvc&-meciti Eo ntnis rins aseur, itrsprlprtiut1;
ci inipiositis iîîrrandi qîîenictinquc poruuinn & locuini, & îîavi- tEgoits Antni s Tinsi assiecîo iti stîpr.\, varot eut ol
gandi antrorsuni et retrursunii, a dextris & à ?:ini.tris pro trculnct , uoru si ab nd Gii Pnioaleetcc ne ni
paito &voltinrate istîsMa2istri navis, inrenon mtato ; seic.uluun Dus lun Servet.Od rileucc tiidc

mnitim Asstipraoniiu csuscaiionibu p~in re, rej-1red E-o Frincisctis Bernabei asseccuro, titisuîpra, pro scttut*rs
baliaruni, direptioîîumi foedirarort.în, vel hiostitini, &- nddnialnt
alius casus portelîrosi, fortti, infortrîniii siiîistri, inîpedi- -_________scic

mîenti &casus niIti & qUaiiscîniqrie fucrit vel intervenerit.
Oinnia dicta pericula illi subeuuîr, & ouîînia in sese recipitint OUR LITERAL TRANSL.ATION OF THE AflOVE
illi infra scripui Assecuirirores al) CO tempore qtîo d. navis ANco.s', ]'OLîCY.
v'ela fruciit ex d. portu Consuantinopolirano criîn dd. relis
rindtulatis & alirîs generis mercihuts,djncic apprulerit in portuni fisus Ailria, 201h dy Of Oclober, 1567.
Auîcoimaui, ibique saiva steterit horas z4, sicurti supra in the naine ofGod. May lie nmake tlîe voyage prosperots,
dictulii est; Et si dîctis relis rînduKa.is suiperveiliat vel suiper- safe and profitable. Let it be nide manifest to alh îho reid
veiîerit iîîfortinium aliqtiod (qitod Det.s avcrzttý A.îsectira- thîis inîstrumeiînt: Tlhat Don Johni Stracchia, a noble of Ait.
rores iciientur darc et solvere d. Dit. joli. Stracchm, vel nian- ".oni, makes instîrance for himelf iîpori îatcred silk,
dirario ejtîs nnîos illos assectiraro)s iuîrra duos merises ex drapcry, and aIl oilher kindi of inerchandise ladcncd or uo
Co die qtîo Auîcoîîe isrituîs rei vera nova lialbebuinitur; iEt si bc Jadened by Don Nicholas Pilestri, or whiaîevcr
Iprc.tenderenit ratioîîe aliqua contradicce, non ilossint atidiri otlier person, ripon the vessel, nained St. Mary of Lorreta, of
ab aliquoJtidice aurt tîhlo Magistrarui, niisi pritîs reipsa persol- îvhich the cliief master is Angelo Picchi, or wvhatcver othier
veriuit iîtuîeratai iliani p)ectuii;t Et si abhiimîc intra mnses persouî scîected by Doit John Srraccha, or aîîy otiîcr ivhiont
diodecîni de dicta nave non fiierinit vent unova perlata, Asse- these thîings may couicerui, as per bill of lading appears or
ctiratorcs oblugentrur d.rre & soivere peciîiain istan ab iuuis niy app-ar, froni the port of Constantinopile to tue port of
aissecrîrrani d .Joanasqurul cpine;ESil iol giving to hini atithority, îî'iru the said vessel and
jostniodrîîîi salva dt:eieri, (titi supîra dictîni ebt,)d. Dn.joh. thie nierchandise ladcrn thecou, o, euiter whîariever port aind
amuies deî>eat reshittiere mnums isuos quios i d. Assicuirarore place, and to sail fori'ard and backivard, ro Uie riglit hîaud
accii)crit; Adhibîrur instuler li.-c declarativ, Assectiratores and to the lefi: haiîd, at the I)ueasttre auîd 'vili of Uic master
defrauidcmagustri uîavis sive scribie etdeq.aibusvisý nuis peii- of said vessel, the voyage îlot bcing c*îalîgcd. 'l'le snid
cruhis, casubts, siîiisrs, infortuuiuis îiersouîaliter velle obstric- assururs takiug rupouî theuîîsevcs the risk rupon said nier-
tos & obligamos esse un omniîbus & per oni,îia, & ad Oni. chuatîdisc agaiuîst ai]l misfortuues of the sea, rire, jetmrioî,
Griberuiatorcuin Aîîcoirantun, v'cl ipsitus Arîdirorein vel rcpris.ils,'vreck, froîn frieuids oreciies, and aIllorler iîjmury
quuauuiîeriique alîruuîr officuaiui stuper jrure & la.cto Jridîceni îviatsoevcr, chance, Jiý-tstrr, !ass, iinicdinicuîr, aîîd citusri
;uiuîosccuideuin, rciitiiciantos donmici;io, iinoraitoriis,sectiiduuîi of loss, wviîaisoever it iny be or shah lîappeuî AIl of said
pheniorcin Cauner.-e Apostchcoe fi>rîiiaunii, et se suhunititteiitcs dangers shahl be bornîe hy thîcun. auîd shahl f.ull ruponi thirn
cuivus loco Judci yel rribtunali, Reuîuncîauît qtioqhue dd. selves, thie said assurers, litucoîi helow writtcuî, front tie
Assectirarores oiîni îîrivilegio, indruito, prorogatiouii, legi. rinte that the said vessel siiall set saii froin the port of Con-*
bius, statrîris & iinuîiu niiati bits, & icriis quac- in iuuoruuîî favor- stauninop>k wiu.h the said w.itcrel silk aîîd otlier Lkiîds of
gniî faccrent ; Et tenenirur [iriituii Assecuratorei sr'lvere di. niîcrchandise, utuuir it shail be Lîroruglt to the port of Auîconi,
J). j.ohannui, sive ci, cu ilue mnidaverà, nunimos ab ipsis anîd thlere safély reinain for tuîe sPace Of 24 homurs, as above
asseeuraîos, et postea de cansis li:igarc. said. And if ro the said îvarered silk any injury happeis

Voluuît eriini (d. Assectrratorcs, tut d. Dii. Jolianiies stifi- or inay hapiieu (which mnay God avert), the said assurers
cienter sa:*isdct rcstitiueuîdo ctuîhibet quîod conr, quauîî shah! be hcld to give aîîd pay ro thc siid Doit Johnî Stracclia,
oporte bit, accepe rit, crini r>srris vigilnti pro Ceuituni, qruodque or bis represciîraftve, thc suais by thern assured, within tlo
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niontis from flic day on whiclh truc information of REFUSAL 0F A BANIMUPT TO SUEIMIT TO A
tlîis thing shali be rcceivcd; and if for any cause if shal SiEICAL EXAMNiN.1 ioN 1 01t IIIL IlLNEF11 UF litS LI(EIjITORlS.
be reasonably disputed chat it is flot pioss-'le to have been
heard of, before nny judgc or other miagisîrate, unîclss i A very intcrcsting case %vas reccenUy decided in flic Court
before chat finie he iîimscif shail pay cl -ilt suin of said Of Ape, London, ling., iii rc Il fetts and 13lock, " flic
nlolney. point ;it issue beiîîg svhcîtlier a banikrupt could be compehled

And if, fromn that date, for flc space of twclve nionths noI to subinit hiniseif tu a miedical examiîîation in order to give
truc newvs of said vesse] sua.ll have hecrn icceivcd, the aýstIrCrs ta market value to a reversionary interest belongin-, to humi.
obligite tlitieseives to guve and pay flic said nioncy t0 Uic said jiricily staied flic facts are as fullow:

osedIoîî John. tu tlic full amouint, %% iituut 111j4u , I SeptemberCI, îSS5, .Msr 3LttS and flUCk, 1).rtnICr, in
and if îlîercafter it (flhc sessel) slîould rcturn in safety (as buîsiness, ivere adjudged hanl ruipts. 'l'le hiabilities were
-bove said), flic said Don John wihl have to rc.pa-y £I,433, and Ille rcahized -IS.WtSÀ;206 only. A furtherassettlie suis %vhiciî lie may have rcceived froîn tile assurers. ,s'sacnign ecsoayiîrs n£,ot hc
Moreoicr, iii this detlaration tic assurers is.,tiie all fratid filout %%as cntitled ii Ulic cstîii of hià bur% ti uig lus inoîher,of the mas.tter of said vebseI, or tif flic Jerk or, otlier îersoîui,; aged s.ixty finie. 'Il ti truisîce: in Lankrupti-y tlouîld suit tluk
aînd ail other diti.gcrs, mlisfortuiues, Josses, pesnlacci- rcecrsiona.,ry iîuîerest for £Soo, if an insuraîîce iierc effet-cd
dents and detentionis, ac-kniosslcdgiiug juidincent uloln flic law un Bhuàc.k' hife. I n oirdt r, tliercfu)re, tu proteu the c.redi-
and thec fact, bcfore flic Governor of Ancona, his auditor, lors of flic estatc, Block %vas calkal on to subniiit to a mcitdi-
or wluatcver other official, rcîiotinciîug domicile and delays cal exanuin;,îion, svhieh lie reliise(Itu0(do, and dechiini- to. cording to flec forins of the full Aî>obto]ic Court, and sti>- gu îyraw o usrfsi ou i uîsbf h
nuîtîuug ilicinscives to ie judge and court of what escr place. b.ankruptcy of the firni, Bloek Lad etudtavorcd to raiscReilouncîng to thiesaid abssrers.alil egsxl.ue suL- nuu)lt iue uon tîuîs reserbioîuary inlut fur busiie.ýsurle,
rogations, laws, statttes and iiîiîitities, anud luly days, aîud luad beeiu iiiedicahtll cx.tniiiiedl foi flItiilpubîoe uf efft:ct-
whîclîh operate in their favor. Provided first, chat flic said ing ani in3uraîîce uipon bis life - tlic proposai ivas acccpted,assurers shail pay to file said Don Jolut, or hini whoni but flic negotiations for flic boan fui] through. Block havinig
lie shail authorize, flie uoney to Ihin, (lie said abstured, dute, finis failcd to aid to the uiost (if luts IJi%%r ili tie rcaliza.and in addition tuc cosî, of litigation.linoLsprpry itntelrsofuc]akrtv

-If s also agreed Ly tlie said assurers chat file said Don ict, tie Officiai Re-eiser iiidleld huis d#sclhuge. In Litkiiuàg
John shail have secuirity, as muchuI as nîay be necdful, ivith flic malter 1 it court, Ulic Rtegistrar in Bsîrîtydcie
20 per cent. interest. And ut is also agreedi that flic said to takc ice quiestioui of 13bock*' refusai to be exaiiuumned into,
assurers iiîay have 12 nîuwîhs linie for proot, in addition tu accouint, and flec loaîd of Trade alle.tktd, conittediiig
chat whici to, the contrary is tasberted. And that after Ulic chat the Registrar ouglit tu lias c rcfusced flie dibch,îrge inîd
lapse of flic saud finie, the said Douu John shall be frc and t he bankrupt haU absîsted in rendcriiig tIhilab>ctuuakî.Le
exempt froni ail molestation on accoulît oithie suit aforesaid. 'flle Court of Appeal conisited, of tlic Master orfhie Rohls,
'l'le assurers swearing aîud obligating tliciselw es to the saîd (Lord Eh,)justice F~ry, and Lord Justice Lopes. 1I'le
Don John and ail bis f'ssignis and liens, in tîcir goods,, nios- iijority of flec court 'serc of ulpiiou fint flic ucfîîs,î to,
able aîîd inimovable, present and future, and otîxer property, jsubmît 10 a niedical e.xaniiiationi did not corne .vitlii flic
in flie mariner in whichi tliey cari bind thntiiselves accordiîîg j neaniiig of the section of flec Act under discussia)n ; on thîe
Io flie fori of flic Aposlolic Court, subinittiug thenîscîves other handi Lord juîstice Fry, disbeniing, ivas of ti.e opinion
in ail places wvierc îhey may Le fouîîd, careftîliy observing chat tlic bankrupt Iuad uuo right to deprive flc creditors of
tlie cuislonary lirnils of ficu baid foiîm of fli Apostolic Court, ga s'altable property Ly *î'ithutaiiding tile deniand of the
and agrcing chat this instrument shal hlave ie saine force îrustet iii Lankruptcy.
aîid formn as hlave ail suicl contracts niade accot ding to flic l'le hIsurance Recor-d of London, front svhichi se getcourt fo-aiula. f~tedcsosv

Also deelaring il 10 be inii lself important, thuat îîpion ail îhes e aic,, in conmiiening~ îponfiedcsoav
matters flot exprcssed in thi- instrumîent, refereîîce shaîl bc We tinis have if laid dowr., iii a decîsion cnîitled t0 the
made to ficu tisige and style of .ne Florence Court. grcateý,, %veiglit froni flic eîuiiîeiîce of Uic judges, thuat a bank-

Furtherniore, it is agrecd chat file broker or otiier inter- ruipt cannot lie calu upou 10 sîipply a nuedical -eporn of
medlary ss'hio imade îhe said receipt shahl alone be held fliceligibility for instirance of his life, iii order 10 give ail
atuthority stifficieîîx, if aullieuîicated by lis hand and Ly lis enhanced vaihîe ir ce tain proî>erty which lie I>ossess->s. **
oathi sliovi ; or if it shall be unknowsn before wsLoîn this svî ut- In thepresent < ase it .1,1,cared chat flc reversioner Lad sonie
ing svas ackniowiedged, Ihien thue hand of ss'Juumsoever shahlimne preViou.shy passed a salisficlory iliedical cxamination,
have receivcd flic iney wilh suffice. and badl made a suatemien, to tlicecffect chat no change huad

Donc by nie, Marintin flenincasa, by order of Peter Fanto- takiet lace iii îhe niterial conditions afrecting Lis life, bc-
lini, in the presence of flie broker, flec saîd secuirity, at Anl- îsveen flec date of acceptanc of lus l)rol)osal and that of Lis
colia. i nkrtupîcy. B3ut if shouild be observed chat the case did

1, Benediet Gondola, do assure according t0 flec mode and good, ivluethcr flic hoss s0 placed tipon tlic shotîlders of flc
tenor of this instr inient to flic suin or 300 sctidi, or wluicil crtditors Le great or sinail, partial or complete. 'l'le lire-
cadi is valuced at cleven PauloF, and for îny risk have re- !eîît suit clearly gocs t0 prove chuat, tilider file existiîng bank-
ceivcd of Odda Guialterticci, 15 seudi of flie aforesaid vaite. TUIIcy statultes, creditors uipon ani estate may have sortie of
Whlich may God himsclf preserve. tleir property gratuîîously waszed thiroui flic perversity of

I, AnthonyTrionsi, i,-iuc as above to the ainount of 300 a debtor, this wse caîî iardly conceive tO b fli c intention of
scîîdi, 11-e value of echd of wshici is ix iPaulus, and for nuy file' fr'anuers of flic Acts ; Lui afatords suili another insance
risk have reccived of Odda Gualterucci 15 sctidi. Msay God of file inadequacy of humitn legislative effort t0 grapple
preserve them. sîtccssftîily ws'tlî ail conditions of fie probleuî shichi it seeks

1, Franicis flernabci, assure as above for 300 scîîdi, flec to solve.",
s'aiîie of cachi of wvlich. is i i P.-zlos. MNay God prebers'e Similar rîîhings hlave been made in flec United States in flic

them.~~~~~~ csofamr-gor, inic evn of loss, and stîcli mortgagor
refuses to niake flec proofs called for Ly thue ternis of the

The New York Lire itnsurane Company. oun flie 25til policy, stucli refusai lias Lectu suistaiuied by fle courts thiere
ulto., paid their policy of $2o,258 on file life of tlic Iate Senîa- iii several ;nstatices. But it ias fuirtîîer lield chat the mort-
tor Scrnccal. g.i-Pes cutild go forward and inake É. proofs.
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MONTRBAL'S PIRE LOSS RECORD.

FOR SIX YEARS AND 'l'EN 1'OINTHS, ISSI-I8S7.

Wcil hiave prepared a statcrncnt of the lire losses in Mont. l'lhe followilng table shtows the Josses for ecdi month far
renl, givin, the total loss iiid the aniouns paid by the In- the sce'craI Years lnalled. 'l'lie total loss airnourits ici
stirance Conipanies for stich losses, froinjanuary is., iS8i, Se,03s, 596, out of wvhich the Insurance Coîîîpanies j>ad
to October 3Ist, 2887. $4,370,358.

2~1o2rn. ff

.................. 7 $28,ý 2,s
.................. 23.'»3 27,V 4
.b.ri....................1.541 ,4
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............. I 59443 ,5

Less. Liu~. 1. x,. 12<.). 14<.1 Lw.s. Lum..4L. L,4
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* 2,17, 9.*272 7,2l'... .1,7,C ~ 3 . 3 3l,.ý1 315 2,25-'> .

<,8314 5,481 Es.210 £V,052 12;5ý4 24-.3t4 94,4 (464 1.12 .3
r4.2,69 14M77 12.375 9- *45" î<',2ts S S95 i28.5>À 1.2 2,0 24.1481

3",574 25-8-.7 9.7.3 G.-> 6~ 6270 u 13.771 9,02cl 4 43.7S'" 32,340
1.j,?3s 1;145l lé,,6 9.7,»0 ".0- $.- 82.5'» 17.006 S.S» 3,21P

23,I20 S7.3b8 W3<.0 1 9."ý73 1 69/.ý74 4b,55-41 =Q 2075- 138973 1 34.-»e 9)»171

,8 .3.174
5
0i

6
)2<.4

5
S>S98$1.1.87,21

8
$,,>3.,47

a ITIU3Sw..t irro Air ISZ arc c J4tcIy Lé!o0W t: cti (02gÇlrc5. a or ries fr ct d:yC2fwcrc ns c ul1c CO:113)kt.

Mie loss.-s for cach ycar according to the .ibovc table, wcerc:

ISSI ...............
îssz ...............
IS3................

IS34...............

Tot-il Loss.
5320,25

5IS-.3 1o
951,292

712:393

lis. Lxiss.
$*259.436

4fl5,S6.0
734,6
592,480

Tot.il Loss.
IS85 .... ........... $692,64f)
ISS6 ................ s 147,21S
ISS 7 t0 Oct. 31s....1,696,449

Totàls .... 3,038,5013

B3USINESS 0F FOREIGN DRA.NCH PIRE OFFICES IN THIE UNITED STATES.

FR031 DATE 0F E.NTRY T31£EE17 TO DRcriIER 31, ISSG.

Li.vcr & Lon. & Globe..
<(If...... ................

Noffil llr*îa'h .- ' ýfrc'u. ..
liîuilnti;t................
Comilîcrcial Uniîon .......
(;uarcli:n ..... ...... .....
London Aesurance .........
1Ltîcrashirc ............. ..
Ro0yal.....................
liriti!sh Arnicr.ca ...........
WvebMcn, Cas..... ......

Niottliem A%,surztncc........
Lnduon &? l.ancahiic. 
N.,rtich Uniun ..........
l'hm<nix, l,fdlfl...... .....

Fic03i1 Jîsisn ,S Aç-nionl....

U-ty or Londion ....... ... .

Nu.arof

26
21
20
14)

15
15

15
14
13
13
il
S

7

6
6,

Prcgniuns

5s, 45S,944

24,44b.966
13 226,4.17
38-.37.669
4-93.177

11,769.k853
27,760,6t)6

6,317 z,786
S.345.219
6,10l.342
7.25(,425

2,307.254
4,3311,837
2.592,503

37,781,056

1'S.9 ; 9 , . S
S,S:.S,6

10,4 54,624
2 44S7
4,723.310
7,14,S,606

15)233-3419
3,9031s06
5,193.546

,3.650,456
4,663-46,
2.493.,566,
4,612,392
1.323,022
2.933,3'19
11,939,2;41

Total încamc. Expcnditurc.

64,702,034

25.773-492
1 3,S46.312
i18.670,5o6
5.334629
S,906,659

29.2=5

S-640,197
6,4bo,o<>
7 ,582,Sb2
4.607,8s32

2,1.0
4.3,8

54,731-169
26,b;3,2'%2
23,962,;21
13,13n1,967
15,q:0,476
4.*254,.115
71604,084

S.176.2IOj

5,695,004

3.976*315

4 ,411"---

.5S-41 64. 3'rcm 7u.ir;

61.2 I6 3 .S 1,30-427 3,25-.14
65.8 69.4 4ý6,5s5 î33t4
63.7 (166.7 95,450 S2n,.073

55.9 57 g 2,1174393 15997
45.6 49,3 6Sî,06z 523,
53.0 56.3 il 78ý3.247 0,0
59.)1 60.7 1,o0964t )
51.7 5.I.s 4 206,20S2,050
59-7 63.3 i 2739 420372

56.S g 60.3 406,33S ,2,2

54.5 5 0.S 0,9 5 ' 54,94S
57.5 6.9:1,254.005

57.2 338.874 401,76--
(4 1 7-7 d 79,649 535,64;
(63.1 . d 1.83,363 40q3

MZctgie :kJtamk nu .~u~ncrit C.OOmcb UriI22f3ý,C2iCflt :l die hicad O.-accs of tht re'%P.xtive brinctîcs.

5u:lu 3.t

*471.9P2 40.1.831
.447.q20 20.05.p
$40~,402 385425

Ins. Loss.
S503.914

773,547

COMPANIFS.
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pWe (ln not hold ourecNes respansile for Ille vicws exre)< y
Coraespuiidents.)

TORONTO JOTTINGS.
E-ddtr C2IRON'ICLaF,

DsEiR SiR,-Tac 1'ast naonth lias heten one u~itla ils ticual nuniber cf
excitentents, nat lise leat of îlaich %va- the actieta oftthe Moatreal lKaaak
in calrng ini certain luisins, thus precipi:ating a 1.c:rial ot stringt..sicy in

the mnney maark.et. Il is saidtint one of our local batiks rclicseti the
pressure to tlî: lune of Itaif a million dlellars in a.à :ingle day lately. XI
is -an cncouraging sign of tise time. that, socusrat'eana sul'sItitial1

anr institution as the one in question slaould bavecoeom tu thc nid uf our
peuple, w'lien bisik'ers flot in s>%nl)atliy uitli our city's cnterpirises
ruthlessly eiirtailed tlitir accounits.

NWAIIS A\D ltt01 O F V WAns.
Mlec arc promnse'l an iIatcrcting piassage -it amis, unless a certain

cecccutiv.c oflicer conscrits ta 'cln the led,*' andti :aic back ne
slanderaus statement. maale tgnin!.t the rncdicai directors of cnc,îher cf

iaag Ili, Itl(lide tirl.Igtture bir tilt: '- City of lise Stratits." Su farw; cilsa lp
decternaint, *]sert %vas nu recasuns uhy Mir. Furbcs shouiti have krft tie
city. I1licit is nu'ling crintinal in nisfortuaie, andi thai seents tu havec
becn Isis trouble.

Ont ot Isis best fekattids %vus lacard to ,ay' - l'ni sorry for 1Forl'cs
and hits faisaily. 1liasn aCoudi fellow, but a ciaranie spc)cul.alor, arn.il

a1 clirnatie bull."

Scdam lias public opinai hen su unanamus as in tlac cùndecmni-
itao lisure provisons ufth iachat w-dll andi teitament of a 'furonttu Scat.-
lor recentla deccased. 1 tetr rcnitnîitcr ta haave heard sucla utiiversa3l
exccratitin o! any sintilar ducument, andi ait bcause lie scems tu haave

a .norcd any claam uîîc'n Issm uf kand-cd, affection, or chlay, leavoing
aimost hiî c ntirc ivealtla tua rcligious iaîqtituiùn.

I2l Mn piuposes," the adagc -bslut ducs rcet aiw'ays Ildlslw.,.'
Accarding ta an cxiig staàtuie, a %vall clkviing moni;>s to any rcligi-

c.us inst*-îutitn mnust bccr date s-ix munîis precviu' s#, the deccease or

tise testatur, andi in lais; case it i. c<,n!idtered pro% iteitiral hy surne thazt
laec dieda fcv claysbcfurc Ille expiaration cdf tie six mondas.

- , - le ,c -...... . -~ -J....î'res are larm, ansi tiuyeis aie su'Iig ato'uiitt r urincz
a du1stot undcr-ratc evert bodly but limstlf, l'ut laiç 1 redicti-ns stifns; oif lae marict dlurin,- tl.c!suinmer tr li~ as rer.ewedC coiaf-
have bc'in unfultilletl in thc e of tlae conllany whnse- offacers lie laas lccaln City l,.rcrtyi su abat çv'e'hing 3pintta a lerm in the nc.r
slanalerca ; aind fane> ing tlaat bccau-c lbc uns npj.arc .îly unnoticc etla future. Eligiblc sites are beang ripadly r.ickil %ip nt -cdvancing pricc's,
caulti wiîla impunity damage tlae claaaecr or reputablc n'en, lic lias àanti zny one itlbu wainîs a Coud kl ahn lad i)catcr "ý1Kz'k nc.w." 1
rune just toe far, su iat lais aues n a crimina! charge niay bc u oled do, nit alinl I amn a.Il .týinaaslic, iut I pre.'.ýct a s-till ma-rc extra1-
fur ât any lime. ordinatry rise in values than isve have laîi :it an' tlime in tlle 1,25t. I aur-

Ic suit for conamisAiun about wlaieh 1 ativiseti you lat mentit laas rng the past yeur thc city as%scnnl iasa increascd osecr 'S 4=0C.C04,

talkers tilt shape ut un a.rlaiîraîioaa, a'nd, as cpecte 1, sotne i wing hile the pîopulation bias advanced in a correspoaîduing ratio, se tisat I

tig;have lacens dcvc!op Il. 'flac genjus in question, it lg iec' notîiîrg)clcv caf initfeit miîI ou ma.tental 1-tg- %boit~ (,fa

tlang trnsare, e.acral panie. 0f course thc fcw lissimistie nolodits wlic scec ruini
sold tir valtiable caniidraaion in Nlo'.areal, lais intereit in tlac Cern. in adva.nccment., danger in the prosperaty cf the peuple. anti di.uý,çr
misisin lae naw dlaims ; anti havinig donc s'a cores ta Toronto andi .niers intecniec d.1..yt .. orctznsi lcron iv cls
a %-uit ta rceover it from lase agents latre. There aî.peaa's ta be a cicar a h ofdncds.ae . u îaesa ha w a> ela

ca'e. aglinst îîini fur aittnilte ssvantiing ; but svliciter thanst in intercsî that wec -are on the brinl, of a vulcana ; but our financial Ling$ are men

wiIl punish himr as les decserves, or ]et laim go r- tuer taan haavc h.s cf geotI jutigment, who have mûec than c..e met !succc.fully cril;es

fanîilv ilaronaii upon te ciîy's eîaaritv, is net yct cîet.rminctl. N .lt the u.licla have routeti svenker men iâ c-'tuer places. litirirg Icl grceat

les musiaig, andti atahe sanite tinme delaorable phase cf alac cae, w* iss v recîiae 1. iefi.r tJ>.(.alc.-C. vae u
the care %vith svhich tilt ciainiant, gel certain sore-hea'!l, ol'iiic lîini- <nrIsis co-ntinent likec a ,imuwn, thc mren at te l.ead et il. fanar cip!

mers> ta =ppagr anti Cive evitlence ten.ling tu %liow liae usages ofcoi~en- inttto5i hsctys.oifanl :dri csc r!s tc t eun
pnis. in repaynient of c4&mnaiissions tu Ir.#Lcr.ç. c!dmrhztcn hta ' atrc inyta nn iyi mrac

Orne oid-timer, w Ivic' pntI. nîo>t of lais tinte arcuni lte court bouscs w-as ialcen!. ititieshrak' in v-alues as in Tecnto. Mainy C.fthe saZnie

îrhr antlang alaieas halivng i'.act ul. inruaeallaiîscf m" a i cil arc Staîl ai tilt 1dm, an'! iliute w)." arc gene bave laren rcpiaccel
pnsatc 21syathin wli îlaaritrn scrg hehie u , ant iscrsi"ntmin i >i b mten wao, arc el fat.sc-einrg :Ln. as -Itrp n.0 tuat wc have 1--

prmteonil in uilise -. ttt vsac igt reeile n %as igob fear of %%hat thec future bia, in tre
i,ýuslyboncl Itsucpccted lalc%%trciciremuairertacn
for his service', a portion cf the comma'.son wviicit wvas ta have beenTU >l Z 'i.

f-ieeczcd out of thte agent,. et thc coanpâany. Nýew i'airliatricnt 1-uiltiing<, Cana-la .ife Luih.iirg, anal the hlank r

11îc îparty in quemtion as noe w srking (?) for an assessmeçnt concerf, Commrce bauildlings atsc airng thc large c.,aizzeîs a;la~y mte c
andi its fostcr-C.ither is acîin.- as lais wtct-'îur-c fer-l-e lime licing. thnt --e Irave buildings and 1-ad'lae vrLs «'f <-';c L-n' and! antlacr in

TUIE ir.REAT ltANIZIt'A,%Kl AS %N MVlR.lNCE CiLsaa.*%. v7ictv fr conîruestil for. tlle vailue of whîicia reacl-cs urp int'> the lens cf

A res4iat et tîtie city reeeniy ticrcasc.i. u'a% inurc.l an the CaInada niit-il.'.
Lite anal in the - Ut '.scataî- c prioh lia'! a ces Ir yn laite ii Içco'.It te large influx cf roruilàtiern coasequrnt

ffaein thc c*-o1'craîive :%s"ý-ciataun. 1 -n tîtese grcat commret% -n y' u wi!l sec thni tIlc cal>' mat't ir.erea¶c

'Mte Canzîla -ite, thc ccm'aaîiy in i-heul r-. su=' iuu.'ji, la,, pai.! thc an svealth anal ampnlalne for yeair. tu corne. Ilain*t yllu litter meve

dlaim, but île ctbncera isiuang lit- ceatiticate is sai'l te l'e :tili en'lca"r.r- y.,ur licalj.îuzta:es tu Ture.ntu ? NF
ir.g to campîcanite %vitit tae waioiv l'y pnying one hlti nie amunit <'f
ibeccnirftaî. Tltcpica untlcr svhieh ttsato atbni btao
fc'vîîcen years cgo, the ceatkac.tc Iac'l'ler %vas sari esf vcry temîacrate 1 Compctition in Life Assurncc.-lCIC irc cvils ln
bl.te. 'I'lle ainutîfl of tise ahlegei in'-aiance ha busco l ut assu-i crceaî:c. 1lice> calanét: lic suaik d or .saiccrcd oala tof exas-

that tsaoo is ail the j%,s-sciataon tlpissaaa. a îIl. 1W'il UI t.c. 'lies uiis:.% lie crta'hed. 'hec relbater llls% go. '':
ce ir-panaas'nsc fer S;3.occ, 1-las 33-, ptir ccnt - '4crx' an In o iakiriî' .. ''a u'dro nastat4d.cîîîi

uli' gls lîcliaie xta? t wa.uii 'e ia: aterstaig o nan ;'el-'. ata.1 a.r tcaaaaî,ri.cn% fts T ris: 'll'tc f'ain'g c-1 sottnd
l- inoiv jiai bous tle> àictlc th-t li.d] of l-ri'l!ean, ainl %et tIi,. c..nrcrn i analt bol'.ciit it'iajattN. tlas ii .tleilaci. ist.li d ic nui

is licente'! b>- the l>.anaanic'n Governent ; yet <.ail'anct ntan-.sierliro- ' lc putrafuci. 'l lac: dt.k-ccd 1-artN uf ur Org-aDnistu IInItasi '

fe's tu bel ievc an il ; ycl lay lircachers tIcscrt tiscir pui 1'its and l e i'.C tIt wta!. is it is clcaisiuîg or dcaîh; ald sn I !say

tiaciame lime, and the pour dupeil public -suier andi wli contin ec do0 wslia %wtll nIai ntcal to ajaologize, ue iiowl ete cg
50. .n ICtIclvll sncb al our litc as iin organizalinn is

ANKER i\ Trqbtlgtt.E- .1ssîurcd. Oui sîiccess v.'iil lic cenîliiclc. Outr fairncss andl
Oneof Ille eccmeaits of îhe moraîli lias bccn the ôtiaculties an %%hicii inlegtit) vvilb c theAcadnration of ottr fcllkaw-nCn -J. JBirr

%Ir. IL. R. Foibzs, batir andi brolrer, lias founti lims.-If, Ilie uc.uil bc- 'j<r lcLf .:c 'itr':so'a oBf~k M'

4S9
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INSURANCE PROflLE31 NO0. 4.

Wae have recc.ived the diîres foI!owing solutions of Inistr-

alIcc ProbIlm NO- 4j, given in th iJst issue of the Cil R0NICLE:

Ili nsura'îce cercs wlicaî in twarcdouc «« IV' whîch is dividasl
iviu g sections uT Ir~ i.s numlbcrçl froin t 109o rcçpccîivly. sEz z

il-îan A (c ifi6cate foIr 3u day,) cuv-criiîg tnburarce tu tRac
ecsitî uf iiiielctst îIouand dullars mis 2,9j5; l)t,.hvl Of mlîcat cun-
t.liîtt. in die %warc:u'c l", %uiJect tu tidt fullutnilig co-jl-suraacc
clau>c - Il ni a.s.%sat ngrees tu maintaisi in.srisce lu the full Valise «If
the propcrty aI ri-kL, failing nichli e agrces Il) u li he as co.ir..uirer fur
naay dtacicucy of sucla isisuranicc." 1,O

Lumpanany 11, in sainc mwarcluuse %vith average clause... 1000
Cuaail.aflY 19 %jilill1Y in '<(lion 7 Nu Av(rlhg (.Iaiise. 3,00U

c.2oîîîpasîy C, eu% 4: iaig- in bcctiuf 7, villy Il .92,o

Total In-ur3nc .................... $S47,00>

The total los-s i A warchousc was..................... $19.591
o(f îçlî.cli tlîcrc was in sclti 7 ................ 3 ,5 84
Blalaunce c..culicrc in îvarcliousc ...... ........... 1(3.07

The total v-alue -'f Le mlicat Wa........................
of! wliich Ille.c lisectiunf 7was...............i $1 9 6i

"4 4C Out.idc Of sec- 7. was ........ 2-53

si19.S91
45.501

S.15.501
'lise price or tlic whîcat on tlîe iay of tUicrire wa-s S7 cent% pet b.a3iîvl.

I?.. Wffn ~hat yuil caci cornl.ny pa>. ini c-;zitributit.n tu thc
1u4-i?

Foitr SOLI'TI(' OF PROUVNEI NO. 4.

LiHiti ez- P'.A 1idy sIr.ix s.-if)

Sec. 7.
A P.dicy si9,ooo covcrs $î.9...tis liabi;ity is

~Of caca ilem ........................ S 3,470

il 1--.Icy 1$3,o0o avcl3-C.. It lai.;lil is
,elci iCOl...................................... 230

Il p.,cy$3..cOo spcc. sec. - .......... 3,0004
c ~ 12.000 ~. ....................... 12io

'4 1,0.'> ~ ... ... .8000,

Sec. 7.

A î ~~~$433

c 1,4."

Cri .8~TlQ~c5iEST ni: lRss.

]Ialar.cc.
i r
- - - $ssa,î;

990

Blalance.

Total.
$1545.>

1,019

3.4

1,499

1.249

TI.îa inult..cc lcn'Aflre thant.ia val'c, co-itsiurancc clause in

r.Jîlc> à siric ;. alp.î is iaîî.lo. acccur.ing tu

Biutiyun*- l.aw q1 Flic isà.uranc, -,cc Qah.. Mr. hloseà, Itulcà fur Iixîî:

iial'îhîly Of l'. 2icics.

'j~ap nieninmcnt â' rcniain*ng 1. -licies is -4ip!c enc.agh.

A'rraunt lot- in '«cýt- 7-.............. $3.3,54 lSo

L-aîi0fY. Ia>.................
. '~...... ...... .............. :77

Ç. 44 *...... ..... ............... 277
4. I1.......... ...... .......... 91 gisli

~ E................................. .34

............... ............ ,W6

O)wncr% . uinttl lui ......... 4(.6 6 1.0 ,

T..' li, ct. Tth1, :557. JOISN N. EL,.imtt.

A NGE ChrPiONICL Et NOVEMBER, iSR7.

T11191)î SuLVION UF l'11011i.1MNU. 4.
Total value $,5!asabove, nt S;c. ptr i~ilgvs52,30U b'd

iinIl vtRwrcliou-si tilie of tIe rr.
Company , j%"I is liable oîîly ta extcot of 20,955 bushels, s:Qnaý.

qucntly :
if larat on 52,3.)o bushels :total quanlty) ii $19,59i (total 141,;q, iii,

104 Wn 20,955 RoIe'inl.lRY CamPanY A) =$7,t;0, wvllich aaia,ul.î
is the cotitritiuli'cRiliRt of Comnpany A.

conquis)îy Il on 01 >2.300 IîUllcds moirens $3,oo0 (ilh avcr:s..
clause). giî ing Il*-. cc-.rn)uîivc liability $1,290, wlîich in tlac rats.; .'f
uIl luss givcý, ilt h ui

Comîpany.
I...........
........

C ..........

Outîiide Of Sec. 7.
Ias>urte<. P'ays.
64$14 6,414

..,... ....

Insures. P'ays.

1,436 $iq30o9
236 31.70

3,000 403. 1.-
120> t612.47

Total%.. $7,46S $l743 $6,
Conlî)aiiics xi andl Il -inno1 ma-ke a -alvage nt Ille ecpeîî r'f l*.-.

assaire.], alill mIi1 % a)l the contributtiry amii uîx or tlicirrel-t?

pl.cies: reniaaiiîîg uîie'rRauwd -tfter paymvnt (J îlcir lrpfi,..
the Ila, ini S<cii-pi 7, il.waa d« completiiiig thec paymcntit oft' licar 1 ali.aV

inl repect of ilie ].»,% in warclim'ei A (calIate Of Section 7). .1 te-
aj.puiaioînînist ký therefaîre, ncccNssry. as fulRows:

OulirRc of

c

A
D

umpany. P'ays. Sec. 7.
.... 7,62;700 19.; 0

.... 1,25S. 3 0 38.70
............... 403.10
..... ...... 1,612-47
..... . ...... 1,343-73

7,S3"--10
2,2tp.u0

40.3.10
1,612-47
115373

- ~a8JP.1,'*3 '
3,2~o

3,Ou'J.o.î
1 2,<.oO.oO
10,fJ'34J.u.>

S34,îuo.ou

Ive wiIl bc jilcased to hear froni athcrs of aur re.adtr-,
with thecir vicvs as to the solution of this interesting probleîîî.

SIX MONTAS PIRE BUSIN~ESS IN TBÎ 'U.S.

Ivae present licrcwvith the fi-tures of the fire business done
in the United Sxaî.Lcsi Il) the sè,.cral c. enpanies indicateid, .

rcpGrted tu the Georgia authlorilies, for the six îonth-Z Cil.!-
l:në Junie ';o111, 1 $";. fy thc addition of 3:; lier cent. f t
ilhe jsreinitii Fecciiîts tu the loss. for the cxlienses of Lie

busittess, the acitual resulîs for the Ileriod wiRl bc folund:
C..mj'anic±esemuî. oss

Anîciricans. l'a...................6:~ 4,c

liritish Arncrica ............... 2511 27c.

Catizcis.N.................. 5.9 0,~

Coiiniczeial Ci.ic.n ........... .9;. tIfi
Cq.itincnial .................... ,266 ô4,3

(@,nnrcticut ..................... o i'3 317,4-t4
Fate ln.urance Awcalm.-in SI SI
(;vrman Aiiicaf..............137o 60>,A76
Guai-lizin, Ln;;.............. 35O(=3f3 i,6
c;rmîaîîia ....................... (35400 3:3- j-

laoc....... ............. -77.07S 41.5
l.mtIrg rcmen ................ 1.3 i..4i7

lalar................... 1,14 S.17 5  .. 01
il..mc, N V ................... 1.;64,910 1,î:'o

Inîperial ...... ...... ........... ~03
In,. cri. of N.A...............157i.317 ,;.*'
l.aiacasic ..................... (1.2 47,71;

Liv. &S Lon %:- ;Ip t....... 1 ,&e.9139 3,2 7 .9.S
L1.1îi.rs.,n 'anrnnce .............. 33729> 212,143

h,.n.!.în .. l.nhr............4Cr)3 3n:4,01;

Niag2ra...... ................ (L9 7S.'

N.,îîhcrn..................... 4.415 2()>2.14f>
Phatc.x. I.-nelLn ............... 5,3 1,8

1'licnyx, S'X................ ,,7 ,ç~3(
lZ.atna, Crnnn........... ICS,4 7,5

le ... .... .. ..... 64,1.111 7. 5
Vl<a...................... Z,9,C

~c'.Unien an1 Nali-mil .... 236,.; 129.474
'Sun Ftec.....................417-qnIfi 4  .î

csc...................... r 3142594
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Mr-. T. A. Manning lias heca appuinted agent at 1lrad.
ford l'or the: Gias-ow and London Fire Office.

Mr-. John Murehison lias heca appointed agent at l.tck--
nio' for tht: Gla.sgowi and London Insuirance Compjany.

The Avera.-C Age of ail Asscssnient Associations rep)ort.
in- to Ille Newv York Instirance L3epartmient is burt NteVen
ycars.

Mr. W. C. Turner, of I.ondon Soiuth, Ont., lias been ip-
pîîinzed special agent of tht: Glasgoiv anîd Lonîdon 1 istirasice
Comnpany.

Tho Queen, it is sîatcd, ha-, decided ta devote tu nurses
anid iaursiing, institutions tht: Wanicn's jubilcc Offering oif

75-0OO.

Mi-.Alexander C. Cleribew lias been aîlpointed agent
fur tht: Quebec, and Glasgow and London fire offices for
Brockvillc district.

Mir. J. W. Fitzpatrick, late of Halifax, lias been appoint-
cd Generai Agent for Maine for the Mutual Luef Insuirance
Co. of Ncwç York.

Go-oporative Lire Insurance.-Ilhc only thing certain
about co-operative liue insurance, says tht: Coast Revkw,
is tlîat tht: officers will get tlicir salaries.

The 11atsonal; Benefit Society of Neir York lîaN followed
the:footsteps (if ilht: Muàtmai Reserve Fond Association, and is
s.tid to bc now ai comJ)etitor for business in England.

The: American Mutual Liabilit.y Insurmiee Co., organ.
ized uipon a basis %imil.tr ta, the old BJoston Man1iufactuirers'
Muitual, bias liem rccntly incorporatcd in Bo.stoni.

Charles J. Harvey, P.I.A., of the Norwich L'nion Lufe
Instiranlce Society, lias been appointcd consulting aictuary
of tht: \Itrûl)olitn Life Instiraiice Conmpany of New Vork.

The Western Union of Undurvriîers, at its reccni. ses-
sion, elected officers as follows: C. Hi. Case, I>resident;
Thos. S. Chard, Vice-President ; and E. A. Simunds, Secrc.
tar>.

Mr. Heonry Bonlham-Carter, of Ll.don, une of Ille
pîrincipial directors 0; tht: (uardian su.uc 'onay
visitud tht: Canadian heid office o>f tht: Cunipjauy at Nloiit.
real, duirng the: latter part uf octolier.

Inicendliarism.-)e'srtaîtion t.) Siberia fur lang periods
i-, tliC p>iishnfienKt iittd o'ut luto nire i ii 'Flic*'
serv'ices of iudgc l.vtîcli ma>- bu c.dled it ie-jttîsitioii Mieni
that inccndiary ruliian i caughîa ini Nluoitrca.i

Sir Robert N. Fowler, E-x-l.ojrd 'Mayor of London, and
Chairmnan of tht: Board of 1)iructors of the: I .vidon & J.an-
cashirc Lire and Fire lInsurance soiain .punt about
a wveck in 'Montreal during the latur part of Octobcr.

The Insurance Critie %ays: -I The firsithn tht: solicitor
needs is an ade'pîsate miental grajI uf dit: life insuýtranice

'lln'lieh JVek/r Si<:kmnn: think' titi tu lie tindoubt-
edlyso ; but %vhat ti solicilor eà~ i f-il k aiiadequate
physical gras]) on the: first ye:.1r's pareinîtni.

The largest lire brigade in Ille world, iii prt.j.cljrtion to its
pîopulationî, is Iposssd by Berlin. It bas a brigade con-
sîstingf of S50 incai and cost:n Gi"olier annum.cc %'hilst
Dindon, witlî five limies tht: population, of lierlin, bias only
Gco firenmen, and tht: total c-P%t is abtit ,ou pLr
atinumn.

The Iondon Metropolitun Board or Works lias for the
futirtiî time, been conmpelled to %vitbdrawv its Bi froni tht:
British Flouse of Cominins, whicih Was- iiendud to conmpel
tbc fire insuirance co:iîiLis of Lviidt'n t< contribute a
languer absessnîient Ia that now le4-id flîr tht: support of
tlie fire brigade.

Mr. George Herbert Marks, who lias lienî conncctcd
wiîhi the: Londoîî %ssuir;aicc Lorli.nhtîoai for somle ycars,
the: last two of which lie bias fillud an important position in
thme U.Sý. brandi office, lias lientjolpoiiitcd United Sutîs
Manager, as successor to. 'M. Dualie, whlo retires toi ciagaýge
iii the: banking business at Philadeiphia.

Complimenta-y : 1, Nu agent cis, afford to bc withotit tht:
CIIRoNICI.E. 1 devour afaiinramnt tef insuranice literiture
and rclishi i tht: bcst JLî"-..! S., St.ou. A7 li.

liscsenld miv bill for ssrltot tht: ClIRoýICI.L- 1
wouid flotbc witiiotit for live liiesitsliric.-J. S. S.,Iiri-
nipeg. Wc doff our chapeau. gemîhlumen.

Niatura1 Gas Explosions.-on 191111 11to.. ibre explosions
New Buildings in Monreai-*i lie building inspector of natuiral gas occî:rrcel ili ill city of iîltslîtrgll. l'a., in te

sia-es thlat filv :.coot xîw btiliigs bave been crcîcd iii ilotel.; Aiamarle and llijoui lheaîre l'lock, Iiadly wrccki-.1
this ciîy duiring the ycar. Ille nunîber ceccted last year and firirg the buildings a large rjuiantity v i ler, and a
m'as 70ý0. score of milnail buildings; the locsarc c.sîiiatud a, seie

TaIk of Jumbo Lines! the Ainericatn Sîcani Boiler Ihi-. 2oco oi ii:i esn ceiiird

murane ofi.ny i New Yerk, bas rccusitiv writîen a Mlr. Alfred Joncs. tut: wuil knowuî iisur.iice agen ant
pulicy i $;oo %ilion te varks of tht: Washburn & iduse -f ~'nit.lasieiajaiîvseiaent for

M\oen' Ma.nufactur.ing Co. 1 S'le Pa.cific Coast of thtestr .strm c onîî'anw of
1faronto, î-vith he.-dqulctrs ai. San Yranci'.co. Nir. jiencs

Tht: United States Life Insurance Company, of Xcw lias liad conbiderable experience ia tht: iiNsuraîac- field, and
Varl., amade a gain of Si,ooo,ora in ncw 1îaisinc,s and of Il'k ainv frscalds îvisli liii abuaidant suicfcs.
,,coo.Oocm <.4 instîrince in forct during, the finei months

enditig Sep:Itctiiitr 3011i imta. "Ille Poetrv of J.ifc Inisur.tncc," by Mr. I ivcr, of Nwc%

Ncw Cor.npany.-Ilîe Livcrpooi MoTrtgat,, In3urance
'r#Mlany, liiitcdl. is a ncew tindertakiing, -%Vii t capital of
jm ,non,ono. tif which the lirst is-sue consists If~o, n
.;tton :1arcs of .Cio cach. Thec Comnpaty bas been
I",rttcd fur tht: liurpxsu %-- lnuigaatsoss rsflrincipait or
initercst hy the iilders of niarigatge. tmpcin rc.l.taad personal
1 ry. It is aho enîiîc>wercd ta grant instiranccs for

sccuring mourîgage dubentures, debentitre stock, anid otlmcr
sectirities of a imiilar character.

York :
To urgc mieta c ti ltw dt iinçitace ilty'sc gra

Is flofls5ci, yniu Lncow6, flat fl')nstne. .'.:: Lnitw;
Nut ta tirrc act' ta 'kcej. thec inzatance lhey've j)ir1uit

Is ncntr, w~e.tl, nrnscns. y-~ -ulnow.
lIfto lii ycsrscircs up yu ir mut tzn.1c
Thc %ço.ri elore byy îcier, your ow-n acti rr..vc, y..u
An incampcîcnt %.neaL, a liumil truckoo,
.And thatlot'1c11, -of scflCyou LAnoi'.
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Miss Bliake (froni the City on a visit).-", lIvhat a1 charni- Amnong the callera at the office Of tilt CI IRON'!CLE dutrÎlig,
ing cov !1low 1 should love to caress lier ; niay 1, Mr. 1lIy- the past nionth, w'ere :-M\essrs. David Latwrie. Of Londoil,
seed?" l'armer 1-I.-"l May you wvhat, muni ? " NIiss Blake. Genlera1 l1Iaga.er o'. the Fire 1ni-,Irtllce Association; L.

-"Carebs the cOv. " Fariner IL (%viio is a cautious îîîan)- Holloway or (>iiebec ; James Boomier, Skcrc.try, %Vcst. rit
" Wcll, you miay. niubut uuiless yoti've got an accident Assuîranîce Co., I'uronito; H. C. li, l3oýton : %. 1-. 111411,

insurance policy with a %vild-bull clause in it you hiad better Genieral Agent Sunt Lifé Assurance Co., l>cee boro; 1Xîi 4,1
flot.' Smnith, Quiebce ; A. Duan, Inspector of the Fire Insurant u

Association, Ridlgctown i; W. G. Brown, Inispector of tIL
Payrnent of Death, clainis.-The tiiîne of paynient of Glasgowv & London, Toronto.

deatli claims L'y the various Britishi Lire Offices, tunder the
tenus of tlîeir ;~cvcr.tl policics, varies iii lengtli; out of Pire Brigades and Insurance Offles.-The idea sucîi)-
cigh:y-five colilî>anies, forty-three pay on proof of deaUi and to be gloingle apace that thc fire iflstiance conipanies, or lin
titie ; the renmainder require varions allowanices of tiine, otlier words tic insuircds, slioul(l bc taxed for the support o?
ranging frorn ciglit tu inety days after satisfactory proofs fire brigades. %Vhat justification can therc bc for taxing ant
have ueen rendcred. insurance office, or, as wc statcd above, the inisureds-f.-r

tliey liave to pay an>', taxes imposcd on insurance office,-
SPring Pot:-" My dear, 1 arn going to have ni>' poecms fur the lcnefit and p)rotectioni of the unîniisured?- It mecani

ptîblislhed." simî>ly taxing the thrifty fur the bencfit of thec unthrifiy. ht
Wie:"How mucli wvill i cost?" sceis tu be a backhandcd incthod of cncouiraging tlîrifr.

Poct :-' -%bout thirec huiîdred dollars."
Wic:"Wcli, have yotir lire insured instcad, thcn yoti H:and-in-*Hand Insurance Company :-lhe license (i?

n>' bc the first spring Ipee.t who cvur left a penniiy wlîcnei he this Comîpany expired on 'Mardi 3 xst, î8S7, and ]las îîùIt

dicd."i-Wceekly ,State;nent. been ruiewed. oiwing to the fact that under "TeInsuratc
Act," tlîe privilege of obtaining a Dominion license, in c.te

Life Association or Canada,having ccased to do bus!iness, of companies hanving Prov*incial charters, is restrictud 'o

gives notice that on the 2oth da), of next I)ecenîber it wvil cornîanieî which transact the business of lifc instirance.
alpply to the Ministcr of Finance fora release of its dcposit . l'i HaiinI-i-Hand centitmes to transact Plate Glis
witli Uic G;ovcrnmllelt. 'l'lit amlouint niow iii lands of tic insurance in Ontario under provincial liccnse, but lias cel'ed
Rcciver-Geiier.tl is $96,075. Canadian policy-lîoldcrs wo transact business in tUe other l'rovinces of the D)omiio~.n.
opposiiîg sucli releasc mnust file thecir objections with the 'l'ie deposit, $5,00o, is still in tUe Ruceiver-Gencril's hiauds.
M.\iniste:r on or before thiat day. Briton Medical and General Lifé Association:-

Sun Life versus Citizens.- .his suit %Vas for an accident Superintendant Fitzgerald says: l'lie affiirs of this office
re-assurance policy of 1-5,ooo, on Ilhe life of tic late 'Mr. J. arc in litigation, orders having beeni made Iby tlie Ontari',
S. M;\cL-aclilaîî o? Mouitreal. It caille tîp for hearing l>efore Iild Quteb)c courts, lhaving for thuir objects the witvini-,uti
Judge P'aîineau last niontil. bt after tUe first day's evidence, of tie affiirs iii Canada, and tht- disti ibution of tle ide-
the defendants %vithidrev thc case, and coiîfusbcd juidgment lxsit hield 1w the Receivcr.Geinerail, whiicli anlouits to
for the whlole anîouint, adrnitting theniselvc., convinced by 'O: 0.70. 11e orders above rcferrcd to wcre both alel
the evidence brouiglît forward by the plIainitîtk-. cd: but the appeals haive beeîî witîdrawn, and therc is îîoi

ai faýir prospect of tUe Company's Canachianl affairs l>eig
Mr. David Lawrie, of London, General 'Manager of the speedil>' îvoundiip. Suijriiiteiideit Fitz.gerald. ks hiquid.ît'.r

Firc Insuirance Association, fitvored tîs witlî a Cali whîen in for Canaîda ; and Messrs. H-atton & Mce a tt aorncys.
Montreal recenU>'y. Mr. 1-awrie made a careful and exhaus-
tive exaîniniOii Of the 0-eneral busiiîcss of the Firc Associa- In Memoriam.-W'ce are in reccipt of an Ii 'Meînoriaiî
tion, boti in Canada and the I.United States. IUc is deter- c-ard, coinîneirative of the sad death of the eldest sont of
nîined to ]eave nlo stone uniturned to imke a succcss of hiis Mr. j. K. Macdonild, Managing Director of Uic Conifedrqr..
cornpany. lic is a souind unidcrwriter, having gnaduated tion Li.îl Amociatîun, T oronto, upon the recuirrence of his
frorn a GOod school, Uic old Alliance. ciaghtcnth Iîirthldly.

NatinalInsrane Clivetio2.-Ile eghtcnthtlllu.1 -Our readçrs will cail to iiiiiîd that this promisiîîg voiiii-
Natona IfBUXflC Covenion-Th cihtenthannalgentleman was accidcntly k illed by a stray bullet fronil a

session of State Insuirance Officiais %vas hlcd at Niagara shooting range as lie %vis boating on thc lake. ',\r. Mac-
Failîs, Septemlber zîst and 22nld ulto. The attendance was donald and li,, fanîlilv Ila-ve Uic lieartfelt syiaî>,not only
quite full, and Uic excr,.ises iinterc!it"ng, as usuial, to tic of the isumrance fraturnity aiad tUîeir man) friends buit of th«ý
participants. 'l'le following officers %vere elected for the public a.s ivell, -enerally to wvluc1 we add our own, i
cirment )-ear: Pilipii Check, Wis., l>rcsidenit; 0. R. F-yler, tlîcir sad bucaverniint.
Colin., \'ice-Prcsidetit ; J. M\. MclEwiezn, Dl). Supi., Oh)Iio,
Secretar>. l'lie nex.t annîual mlectiiig îvill bc licld at Mach- The Mutual lleservo Fand.-A correspondenit of t'te
son, W'îs. Insura,ce 15'r/d, liaihîng froîn Ncw \'ork city, says o? Uic

Industrial versus Co oporative Lifo Insuriance; .reNutuil Reserve : 1'I licar froil îbrctty reliable sources thiat
Insragi&uwdauofLodo sys he agrat somle of tlic inuest «active officcrb o? thIe Mtua.l Res..r' C.lil

-ig alcdn our othero Londaon aysctn t he orng min concludcd to %viitlr.iv aind start ini business for tliemselvcs.
in-e acent other ca prcss iiffecî~tiîa thc ok-n classes Thii 'is tu, îny iniid the old adage of -rats debtrt'. .1
Provid1liae, icfeth i -lp e Bfriis li i h agerts of the s;kigsi ''Jmaiîodsc.,~ otî eiig~ac

Provdenial th Rqftic, he ritsilWormanandothcr meii bv îlîh ,ilustrationî, fui, tu tell tic truth, 1 coîîid.. ti jeir
industrial inistitutions, put ii atu ap'eraice iii I few rcirenitnt ivill iliean tUe lu%> o? nist of thie braiîis tif 11--
heurs, a'Id begin at onice to arrange for thie paymicnt of the conceriî. Oif course, thic were sonie %vitu werc
clftiinrS as soon as the rcquisitc prou.fs -al, Uc got togethier. makîing tlei',hshcard lby reason o? tlîeir alla. uî
Ouîr Conmmnn sentie workî:îg nien «vilI coxîtrast titis 1pronîj11ti- îuîaîNter ; but ni-se is îlot braîns, anîd If tiie. Mkutîtal R.-rvc
rude %witl the dela>' whii mnîîs.t incvitabl>' take place if UIc chcsîot get a black cye before loîng, 1 %%;Il be nuiit-hi îîîý

inaue> lias to bc raiscd b>' tic collectioni O? sýmal instaîl- takeni. 1 ain1 Norry th.ut I c.iiîlot « &vie I.IY. solie ý0 the
nients froin a large iiber o? I)tersons." The Guai-d:a'jl facts dIat ha"ve rcaciied My cal-, but to do ý,O nîighit yoi
has ptut tUe thing iii a iiutshel. Tht-i, differencc bctwcen the a ver>)' prLuy gpiue. Iii i> opinioni, tlîe ,,L> -rock *I-
two systenis L Uic différence betveen cash ini haîd, anîd mat îly rt.t-Iied its hiicst clevatioii, and it m ll îlot Lt- o0%
passing arouîîid the bat. before somcthing will drop."
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Bailway Traeks as condiiotors of Electriity:-Ilt tlv.
recenlt session of tie Nartilwe.Steril lUnderivriterb' Associa-
tiOn ili Cliic,1g, iet.t Finîlay, of thie Signal Service de.
p)artmient, iii reffly to a questioli, said tit iii luis oipiiioit tueiroîl tricks (if railways lîad îîo effective tsioslplirc couidi-
lionî. And îlîat alctrical disturbamicus alas ioved fronti
n'est te east ; tlîat tuiidc:rt riters wure justilied iii coîîsideriîi"-
ivestcrly e.xpIostires tie iixost liazardous. Tlhit torîîadoes'
anîd lîcavy wiîid stornîs werc îlot iuicreasiuig in niiiîbeu. l>ît
siinply more ivere licard of îiov tliaî foriiîcrly, bucaiise of
tlîe grea.er fàcilities; for getting iiews. 'I'lat tliere %vas nu
cauise for lears froni tlîe ilncrcsing tise of elcctricity for liglit
au'4l powcr.

Life Insuranco Paynscnts, enorunous as tliey are, are n(>t
quioted in tic Exclianges, nar reljortedl in dlie newS col.
lutns of the daily Ipress. he storics, touchiiii anid p)aîlîtic,
wlîiclî life ilisturaîice agents iligbit tell. if t îly ivouild-of
estatcs saved froîn foreclostires, anîd of widows auîd orffbans
raiscd froin a condition of svait Uv tic lime'.), receip)t of a
deatli-claini or au endownicnt, iwculd bc a mine of wealtli tathe novclist or p)lay.xvrigli. Indeed, arc not huite to Ucfoîînd tic îîîaterial and incidents for tic coiniuig Aincricaui
nove! ? Life insuirince lias reaclîed ils gr«eatestosti(cess mnAinerica, anid amiong its Ipatrois nma>' j)ossibly Uc discovercd
b>' tlîe future Anmerican roiiiancist, tlc îiatcrial for theoriginal story or p)lay long o it.-hc rJo,,a/

A Warning to Incendiaries; Two Fire-buge capturo d.:
One sent-nccd for life, the other for twventy-one years.-
ur readers ivill reieniber ilîat several consecuitive fires

have Ueix reccntly discovcred rit Kiîgston ; wce ire bappjy
10 say tliat twvo mîenî, iiancd Andrcws, 40 'Vears Of age, anîd
Ncwman, 20 years, ivere cauglit iii tli ct of seîiîîi-r lire totlie Tliird McUiodist Clîurcli. On trial tie), conitýsscd to
settiîîg several fires, but lleaded intoxication in nîlitigation,
judge Duff %eciteiiced Ncwmxan, iii coîîsiderition of ]lis
yotitli, 10 21 ),cars servitude in tlîe Kingso ml Ieîîitentiary,
for burning tlie Salvation f1rn»' barracks, and zi vears for
-ttteînjî)ted burning of tlîc Tluird Maltliodist Cliî--cl tlîe
teri$s to run coîxctîrreuîtly. %Vlîile Andrews wvas seuîteîîccd
t0 confinemnxit for lite. '1'lise arc cxemlary scuitenceS.
aîid a feiv more of tlîen judiciotislv tapplied wvill tend to
inakze iîîcendiarisni tiînprofîtablc and titi poî,ulatr.

:Mr. L. C. Phillips, Genueral Manîager of the City of Lo.an
doit1 Fire Iiisutraic ouiaî' spenlt sanie days duriuig thc
l)ast 111oîîtl ini Monitical. At ant initerview witli tlîe iviter,lie said tbat lie wotuld inost likcely decide ta witlîdraivr bis
.îgency front tlîis cit>', iii colisequeîîce of thie iniquitous tax on
Couiimiîlcrcial corl)oritiolns, tlîe defectîve Fire Brigade aîîd ex-
etcl)tioially lieavy losses auid l<îw tariff of rates. '1hîcrc is
reasuui to 11ope, lîauvecr,thiat îlîis dccisian svill Uc reconsid-
ced; ive canîuot afford to lose frani our city suicl a conilpany
as tlîe City of J.01(in lias p)rolved itself to bc silice its advent
hîcre ; au enterprisingý votisng office whiicli lias always dealt
!ionorably auid liberally %vitli ils clienitèle, and wvon tlîc res-
pcect of ail lirotglit mbit businless contiact wili it.

.Mr. I>ii!lip)s is a genial gentleman, and stands high iii tlîestimiation af lus confrères, and is greatly esteccmcd b>' bis
czeneral Agents and 'Mauagers oui thîis Continîent.

British Amorica Assur'ance Company :-We' bave not
lîcard froin Goveruior Morison iii resp)onse to thîc offer oftlîe fre uise of Our coltiuîuuis for tIle refutation oU auîy of Uiccharges unade b>' us iii regard to tlîc management of tia

Conîpaiy. WT thierefore couiclidu thuat Otur stataunents are
unansxverable, bccatise truc.

W~e notice tua. thie fornmer dtcputty.g-oeriiar of the Canu-
imiiv, and brotlier-iî.lztxv of Govertio r J. Mforisosi-.Nr. H.R. Farbes-lias reccntly, owviug, as it is ali Cd, to financial
eînbarrissunicnts, leUt Caunada for thc United States. 'l'le
British Auicrica secîns p)cnliarly tiuîfortuinate in tlîe selec.
lion of somne of ils directors, and is gaininug aux nuienviable
repuitation in this direction. Wlituiess, Hlenry 'l*.ylor, oneof tlîc trio by xvhiicli tlîe Conmpaiv lias, unutil receuxtly, Ueeuu
coiitra!led, wlîose operalions a-, Fresident of tlîe LondoniBanik -nid Director of thîc Ontariu Itivestunient Association,
have gained for hiiself sucu îîotoricty.

A wvarning to Dilatory Agents.--A local ageuit ivas re-
centl>' directed b>' the State niuxa -r uf bis company to

rehieve tbe canxplany," ot a certain risk, Ilas soox as 1îos.sible ; the local, insîend of obeying instructiouns and cani-
celliuig thie risk, auîsiered l)y Icuter asking Il thar tie policy
mniglit roui to axlpirition" whicb ivotuld coccur in a few days,and statiîîg that it wotild bc an accommuîodation to hîim to
alloxv it 10 run. Witliin fotur da>'s thereafter, and Ucfore a
reply liad Ucen reccived, the p)roiperty btîrned. Suit wvas

i~ ~ cub"lin alla ns M L4JIL e atgent, ana thle courtMr John N. Nell, of Tloronto. in resp)onse to tilt ivislîe 1 bcld that his letter ivas .. stfficient evidence that hie under-of his insuirance fricîids lias decided te devote bis attctioni( stood the instructions of bis suplerior to bc a direction tonmore cxclusively to Ulic adjtustmlent of lire lasse!s. M\r. Neill cancel, and a recognition of the auithoriry of the Statc agentlias liad aut c-tenided expcrieîice of sortie 3o %-cars iii under- tu so order." (1>l;cnix Lis. Co. v. P~ratt -ri ai., S. C. -%inn.wvriting. He coninienced asain aruicked clcrk of tlî National 3!1 N. W. Rep)orter 454-)of Irelaîid in 1853, at flelf.tst.» aid served for sex en yt-.rb, Wc iiiiglit cite a îîunîber of sinular decisiojis wliere re-thls Uccomin. Veill.groutided in tie lprinciplc.ý, offUît butsuîec.,s. co0Veries %vere liad against agents for fatilure to obcy instruc-lie ilica crosscd tic chaînncl to tic citics of .iverlpool and tions p)rounlptly.London. in whicli latter city lic wis for a uinie connected
wvit l " Llo)-ds." Retiriig to Belfast, lie hccain District The Pire Brigade Investigation still gocs on ; and if it.. genlt for the Etna of Dublin, anid AXgent of the .Scottisl lias no oaîîcr effect thli teo bring tîe icknovledged in-Conimercilland Uic Norwichî Equitable, and1 was mîade lion. effhcincy of tlîc Fire Blrigade p)roinuicîidy before tlîe lxiblic,Secrcîarv of Uic Beclfast Board, acting rit tlîc saine tinte in it will do sortie good by l)lacing, tlicMllme wbec it, belongs.tic rcsp)oisible p)osition of corrcspjoiident for Lloydb of Loni- It lias tlso.iffordecl Chuief Patton aui olpporttinity- to showdon.* tlîat the contro] of Uic B3rigade is not in ]lis liaîîds, and iliatin iS6S lic camie to Canada, dcvoting tic first ) cauà of lii-N iii îaîîy cases lic ]lis becn ccnsured wuiotit sufficienit cause,,tay to tlîc miarinie branch; bat for sortie veans lpast lie lias xxbcre lie rcahiy lîad no aithionty, as thic utirc dcpairtiicntC-fiivtd lus mtte ioni t(, tic ire brandci, inclu(liig th ad u.s iiaigdb> thc Fire Conîiiiuc of the City Coluncil.jtlNtiiieul'.s of tire lo.cs1 calling for wliiclî ls early iliir ur slead;ers ivill rcuiîcmber tlîat ive did not consider itauice ceducatiouî, aid f.iiaýrity %witb tlîe iiîuuîîcrous and iri- g ilîui 'Jiu fuiictions of fire uîîderivritcrs to go on with this(lis Slecial liazards ab'istndisig in aind arund Bclf.i-î aiid 1 ivestigatioîi bclore a coilinîiee, front wlicli but littie ivasniluer iboijnsiUi-îîii bis expcric.c both iii E-ngland and ii to Uc lîop)ed for beyond scatit coîîrtesy, it bcuîîg tlicir busi-Caulida iliust lir've clîiieiîtly liîtedl lijux. w'c take la<asî e nss, iii Our estinmation, tu confine thcienselves to ratmng tlîciii saIyuig, thaï, WvC féel asstured that ariv .adjustiuîg U&îs.ilub>s cîty risks ab tbecy fîuîd tlîcni. %Vc, iîcvcrtliclcss, adnmire tlîcrtnnfidcd ,to Nlr. Neill will reccive î)roipt anîd careful atten- pluick and pecrsisteuicy ut sortie of tlîc însîraîîcc Conmmittec'iiln. ÏNr. Neill lias beeui for sontie ycars cIilliiectedl witi Uic iiit Uic matter. I-Iowver, thîs olle tlîng lias becui accoun-'l'nroliîo Office: of the Guiardian As!suratit-e Co. is ad- IIsid h ieCniite isbe hne it rcrn

d res i s o . 4 S C O t S rc ct T o o nt o i e s t p u n îp fo r tic h o se , mp o n ilie s/y .
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Total Abstainers vs. Non-Abstainers.-In the report ofthe directors of the Victoria Mutual Assurance Society, forthe past yeai, it is said that the dlaimns during the past fiveyears Were 39.25 per cent. of the premiums received in thegeneral section, as comî)ared with a percentage of but 24-.19,in the tcmperaînce section). Evidence of this kind is asnearly direct as anything th)at can be adduced to demonstratethe value of total ahstiiucnce as a hygienic factor ; and eventhe most inveterate disheliever cannot deny that a body oftotal abstainers froîîî alcohiohie stimulants is a better in-surai)ce risk than ai) equal nLlmber of non-abstainers, evenif moderate drinkers onhy.

La Banquq Nationale gives officiai notice tl)at a specialgeneral meetinig of its shareholders will be held at their bank-ing house, Quebec, 011 the 23rd inst., in order to consider theopportui)ity for a reduction of th)e capital stock of the insti-tution, and for otlîer 1urposes.
We have seveî-al times criticized tlhe management andcondition of this Bank, in these cohunins, and the above an-nouniceinent cl)imes il) with the views heretofore expressedby us. We ask 1)0w, in view of ail the untoward circLîmstancesattending thîe bank's present condition, would not the suig-gestion made by us that the institution l)e wound up withoutdelay, be tl)e wisest course to adopt ?
Thirteen :-" %Vhat ! travel ivith a party of thirteen ? 1ivould not think of sucli a thing. Thirteen is a mighty un-lucky number," saici a Couincil Blutffs man. 4'Il)irteen is aIucky number if there ever wvas one,"' exclaimed the Omahiaman. IlHow do you mnake that out? '"IlWhy, 1 'vas on1e ofa party of thirteen wvho went on a trip, and as somne of uswere a littie superstitious in those days, we ail bouglit acci-dent insurance tickets." IlGood idea.' el"WelI, sir, the trainran off the track, we ail got smashed up, and every blessedmother's 5so) of us got $50 a week just to lay arouî)d an)dget well. Talk about luck!1 that was the luckiest thing1 ever struck. "-Oyia/za World.

Conundrum.-If there was a Iltrade 1.re(fit " of only twoper cent. in II American Underwritinig" last year, wheredid tl)e dividends. of insurance compan i,'s corne from ?Answer: Whien tbey did not con)e out ()f accrued assetsthey came froni investmnents outside of business, about asfollows:
Income fromn interest, rents, etc........... $12,540,462I)ividends............................ 2 277)005
Excess of interest over I)ividends... .... 263,45 7Hence the policy-holder did îlot contnibuite one penny in1886 for the support of insurance capital.

Mr. S. Foster Magurn, late Chief Agent for the City ofLondon F'ine Insurance Company for Ontario, woersgnation of that position was noted in the last ihse oeig-CHRONIcLE, bas been appointed Assistant Manager to Mn.W. H. Hill, for the New York Life Insurance Conmpany,for the States of Missouri, Arkansas, TVexas, and Newv Mex-ico, with beadquarters at NO. 417 Pine Street, St. Louis.Mn. Magurn ivas for three years superinteildent of agenciesfor the Royal, in Engh,,,and, duning which peniod lie devotedthe greater part of bi 's tirne to the ife-branch, in 'vhich .hewas most successfuî. For the ast six years Mn. Magurnbias been the representative of the City of London for theProvince oifC)ntario. Bo0th manageenlt and directors ofthis Company speak in very con)plimeI)tary ternis of theability disphayed in the conitrol of his agency, of the satis-factory resuit of his business, as.well as the cordial relationswhich always existed betwveenj himself and the head office.Mn. HillI and the New York Life are to be congrattuîatedupon securing MnI. Maguirn's services, who, we venture to
predit, k velo ava sn cessfulh caner iii is new field. W eals tae ocasonto tender congDratulations to friendMagurn upon his connection with, one of the best ifeinsurance comfpanies in tl)e worhd.

Paris (France) Fire 'Brigade consists Of 4744  s
inclu(i ng .1 i ters, who are quartered in I1I barak
Eacli barrack is lrovided witli a hand engine and tWO
ptms, carryiiig about 650 feet of hose, an esCpe adder,
a veîîtilator to be used whien the fire breaks out 'aters
full of noxiotis gases, and safety lamps of varioi 1 ante85'1here are also i i stearn engine depots in Paris, ai fo5
Iook-out posts, of which 62, each with twoy three or f0Us
men, are in the theatres. 'l'le length of the telegraPh wrbe
connecting the diffrent stations is about 350 miiles. h

number of ires whichi occurred in Paris drn leYa1886 was 953, on which the losses are estirnatedat;64y
000.

Crirninal Fires.-We have seen that sh e propertY 105ses
by criminal fires reach an enormous figure; the agg eate
is of a magnitude equal to the total losses by the fh ando
one-fourth of the year ; that infrior police regulatiOns andS
other causes place the Agricultural districts il~ the "
place as regards intensity of incenidiarismn; and ta h
passions and weakness of hurnan nature, wvhich have csince the world beg-an, and flot the insurance pOliCY' r*
responsible for the mjority of criminal fires. * * *
When the crime of arson shall e punishied with prolnPll
and certainty, thiere will be much less of it, and the pePl-
can save money in two ways: by preserving millionflila
lars worth of property now destroyed every year byr cr idacts, and by obtaining from the fire insurance cOfoflW
the lower rates of premnium they are constantly prayîng fr
-Frankin tWebster.

An interasting life instrance decîsof.-f n the New
York Court of Appeal, Bertha Weresthoff and others,
Appellants, against the Germiania Life Co. The Plai ife
were the three children of Frederic Weresthoff and his Wf
Amalia. An action was broughit on a 1)olicy Of in te
$5,oýo on sai(1 Weresthoff's life, which provided that if h

said Amalia should die hefore the insured, the su,"b )i t)terciîrn r h *shurnc

~vife g~ardifnthen under
age. 'l'lie wife died first, and the hutsband remnarried, enwill made the second iegadn of the personîytestate of his children. 'l'le company paid the ln hildthe second wife as guardian of the children. Thesecldren, tlîrough a guardian ad litem, dlaimn that the paY wi.11
was îllegally rnade. Tfhe Court below sustained the W
by disînissing the complaint. 'lhle insured died ý,injjersey, and the wiIl was l)robated there. The que, t'what wcight shall be allowed to a wil probated ifl
State, tie suit being broughit in New York.

BRlITISH EMPIRE MUTUÂL LIVE
ASSURANCE COMPANY.

Mr. F. Stancliffe. Manager for Canada of the British
Empire Lifé, lhas appointed Mr. R. H. Matson as Suprntendent of agencies for the Dominion. This geftleflaî bas
hiad a large experience in the life insurance field, in c0nl Uîd
tion 'vith soi-e of the best offices. Mr. Stancliffe culscarcely have secuireci a mai) better fitted for the Prtolas fromi his extended acquaintance, and recognized abilitl
hie will be a valuable acquisition for this office..'l'le Bnitish Empire Mutuial Life 'vas organized in x18479
and is one of the strong B3ritish Life offices. Its acculiaaced funds reach $5,:;o4,250. TVotai income for 1886 nya$ 1,120,379 Its Po 1icies in f"brce wvere i8,ooo, assurî$ 29,000,000. Its business is increasing annually undel thevery able and energfetic management of its popular SecretaYi
,Mn. Edwin I3owley.

It entered the Domninion earhy in 1883, and hias wî'thilthe short period up to the present tiie nmade rapid *,roresunder the nuanagemenît of Mr. Stancliffe ; its reCeiPts11Canada. for 1886, arnounting to 8 141,475, and the Suad&assured reaching,$ '436,000. Its investments in Cand
are now over $6ooooo.

494
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INStRANÇE JOUIRNALISTS' ASSOCIATION. 
TPCH 1 NO ME

hTPhe sixth anntial meeting of the above Association was -ilE

wa j-argelLaayte, Philadeiphia, on 2 7th ulto., and

"'a' leltd ttended. Mr. N. B.1reeman of th~e Record STANDARD LIFE ASSURANCE COMPANYI
W'Seetdchairm-an of the meeting. 'l'le question -. ,What

arle. the Iresent needs and requirements of Insuraflc jour- DIVE$LON 0F PROFITS, 1890.

hIga'sr ?" created a liveiy and interesting discussion. A_____________
hher and mr needetcus h odc f the

JOlrrIals wasugd 
Persons taking ouit policies before November 15 th,

be The foloignmd etee ere ail re.eiected mnemn- iili rank for four full years share in profits to be divided

rsOf the Executive Committee : J. H. C. Whiting, of the inl 1890.

.41ericanlExchaiigeaîReviezw, Phila. ; Dr. C .C. Bombaugh, Uwrso$1,OOOadded to 1)olicies ifl

71jjItor Baltimore Undruiriter; Franklin Webster, Editor Bonus additions.

N;e C4chO071 ie, New York; Nat. B. Freemnan of the Record, M?-tz xede o[eebrît

eW York; A. L. J. Smith of the SPectator, New York; e. i xtld IDcnbis.

WaheS.l Nichols of T/ie Monitor-, New York; and C. M. A. I. HUBBAR1D, IV. iIL IS Y

otres0f f T/te Standard, Boston. The election for Cit, gent. -li n'a er.

0 Cr fthe Executive Committee resulted as follows:
CairMan. C M. Ransom; Secretary, Franklin Webster; rg:n

Treasurer, Walter S. Nichols. EQUITABLE LIFE ASSURANCE SOCIETY,
120 B191:WAYORK.

Oxford & New Glasgow RailwaY
SECTIONS.

Ist.-1Birch Hill Road to Pugwvash Ttinction.. 13 miles.

2nd.-Pugwash junction to iugwash....... 5 miles.

3rd1...Pugwash Junction to Wallace Station.. 7 m'iles.

4th.--Wailace Station to Nlingo Road.... .17 miles.

TENDERS FOR GRADINO, BRIDGE & CULVERT
MASONRY, FENCINO, &C.

ýýEALED TEND)ERS, addressed to the undersigned,

" and endorsed "1Tender for Oxford and New" Glasgow

Railway"I will be received at this office up to noon on

Friday, the î8th day of November, 1887, for the grading,

bridge "and cuivert masonry, fencing, &c.

Plans and profiles will be open for inspection nt the

Office of the Chief Engineer of Government Railways at

Ottawa, and also at the office of the Oxford and New

CGlaSgow Raiiway at Wallace, Cumberlanld Co., Nova

Scotia, on and after the ioth day of November, 1887,

where the general specification and formi of tender may

be Obtained upon application.

No tender will be entertained unless on one of the

Printed forms, and ail conditions are complied with.

IThis Department does not bind itself to accept the

lWest or any tender.
A. P. BRADIEY,

Department of Railways and Canais, Secetry

-Ottawa, 2th October, 1887- j

NOTICE TO CONTRACTORS
SAIJLT SAINTEMARIE. CANALI

Contractors intending to tender for'.voks of construc-

tion of the Canal, proposed to be forned on the tanadian

a'i'de Of the Saint Mary's River, are herelby informned that

Tenders wilI be receiveti about JANUAI{V next, andi

that the most favourabie timie to examine the locality wili

be between the present time and the early part of NoVei-

ber next.
When plans, speciications and other documents are

prepare<1, due notice wili bc given. Contractors wîli

thlen have an opportunity of cxamining themi and be fur-

Ilished with blank forins of tender, etc.

Ityordr, A. P. BRAD~LEY,

Department qf Raiilvays and Canals, i SeçretarY.

Ottawa, 24th August, 1887. 1

ANNOUNCIEMENT.

The EQUITABLE LIFE ASSURANCE
SOCIETY of the United States, has appointed

Mr. FIUGH C, DENNIS, Manager, in respect

of its business in the Province of Ontario,

with head-quarters at Toronto.
New York, October l9th, 18870

Situation as Insurance Clerk, by a younga man,

speaking English and French fluently; has had

four years experlence. WiII accept moderate

salary. Can furnish testimoilials and security if

required Address,
X. Y. Z. Care of

INSURMAJCE & FINANCE CHRONICLE,
M ontreal.

The Editor of the INSURANCE & FINANCE

CHRONICLE wjiI be glad to hear from Insurance

Agents and others who mnay have or know of any

Municipal Debentures to be disposed of in thier

neighborhood.. We have inquiries for Investments

of this nature in amounts ranging from $500 ta

$500,000. Please addresSthe Editor INSU RANCE

& FINANCE CHRONICLE, Montreal.

FIRE AGENTrS _LAW BOOK@
ByD1II Nic ols

It is a work of a hundred p an d is a gl lSrc nbook forhe aget

tralg of reltos 1(bs ,ip 
'id ,~ csn t, Znd of al those practical,

every-day details of the agent ; svork. iii thusprOS',cc t""' of which circiimstances sa,

often arise whereifl a knos'îedge of his I:leatattls would lie of infinite value to him

and to ail parties concerned.-

PRICE, $ 2.00 per Copy.

For "gale at the 0/flice of'

INSUUAECE & FINANCE (JURONICLE,



TAC bLANCASHLIRE ___

0F ENCLAND. £3,000,000 sr..3,

Subscrll3cd Capital, - - - - £2.729.800 Stg. 1paid.up Capital, - - - - £272.986 Stg.

Lifo Bezerve,-----------724,585 Btg. Pire iReservo,-------------348.638 st,-.

CENERAL ACENTS.

S. Ci. DUNCAN-CLARK & 00.) TORONTO.
MONTREAL OFFICE, 260 St. James Street, QUEBEC OFFICE, Union Bank Building,

BELLEAU & BAMFORD, Agents. JAS. F. BELLEAU, Agent.

MPANYý 1~FR ]TkRB COMP'Y

INSJHANCE _________à 54ro I N _''Y

ANftOIAN AGENCY. ~ Xz ~ESTABLISIIEU 18",1ESTABLlSHED * * A..10

HARTFORD, CONNI ATODCNN

CASHI ASSETS, - - - -- eeoo,090 ASH1 ASSETS,-------- ------ $4, 500,000

FIRE AND II4LAND MIARINE INSURANUE. kZ ~ ~ ~ ugey
11r *%)1.I' ileeiEit.O. L. CIIASE, Pre8ident.

J. Gooi)SoW. Src.mcary. 
P. C. 1toycle, secrct8r1/.

_ _%_._B._ _ _ _ - -a -e-

=---- 
-

THMEE. WATEL Q
IËITJTUAL FIRE INSURANOE COMIPANY,

ESTABLISIIED IN 1863.

HEAD OFFICE . .. WATrRLOO, ONT.

s : ~ . 246,448.00
I'olritD j: ~oc~ gg - 11,997

Izitending Insurers of ail clases or insur-able property have the

op*tion of insuring at STOCK RATES or on thc M1utuaI Systew.

CHARLES HENDRY, C. M.TAYLOR,
President. Secretary.

J. B. HUCHES, CEORCE RANDAL,
Inspecter. Vice-Presldenc.

W.0 SiLi.Ii, I':osiJCIn. G. . 1.1n.i}, Viced'Ycs.

CANADABKNK NOTE G01,
LIMITED.

Engraviflg on steel, Stone and Wood-

Bank Notes, Bonds, DebontUres, Portraits. MaPs,

Stationcry, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
M1VONTRE A.L.

NUY JOHNSON

FIRE INSURÂNCE.
Britisil Eimpire Building, t MONTRI
Toiephefle No. 1743.

BRANCHES IN NEW YORK AND CHICAGO.

-AL.

- FIBE INSUILANCE COMPANY.-
INCORPORATED 1875.

READ) OFFICE -. WATERLOO, 01,T.

SUBSCRIBED CAPITAL--------- 200,000.00

COVERNMVENT DEPOSIT -- -- ----- 20,100.00
Tite l: u>iness rLr the past nine years lias been:

PREMIUMS recel ved $ 391,751.00

LOSSES pald.. . . ... . ... 217,640.29

4+ I.USk.S rOO3:r: LV ADJVSTED AND l'AMD +§-

1. E. BOWMAN, Presidont, P. H. SIMS, SeCrctalry,

THE UNION MUTIIAL LIFE INSURANCE CO.
OF PORTLAND, MAINS.

(,Ii,cor,tlCtl lit leMs)

J01l, E. DEWITT. NR~1Y 1). SMITUI. ATII ' ATS.

Preaident. Secreta. ýisst.Sccretar

Assets , DecciflbOr 31, ISSG, - - - - $6,124,796.82

Surplus, (-,..idr)--------------701,270.98
Total ArmountpaidtO PolICYI - 22,334,971,57

holdors te Dcc. aist, 18 1

Policies uf itis olit sund rcliable coitit.auy hidisputale aller tlarce îus

li.aysticiLg. 'Nittiretd lxliclceS aro payad st. i ouco wvithoiit rebate of iI.,s

out rcveliptof sat-sfactory liroofs or ùeaii, togetiter viL, a voialld.tc1i2g
frein î,roper piarties liutcresttd.

ACENTS WANTED lut unroirrC'cflted districts For fuirtlt'..'I

ciulars 2applY tO C. L. BOSSE, Superintendent,

8afisfaction Guarallted.
(~ roin Vive Dolkars tilw.irdq.

Ail Addresscs donc on Parchinent.

EDWIN COX & CO.,

AND RELIEF STAMPERS,

RIEGISTERE9.
special h'oilitics for pdacing Surplus and Large Lines.
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TH E

Capital Stock,- - - - - - 300,o00
Covorniment Doposit, - - - 25,000

INCORPOflOTED BY A SPECIAL ACT OF PARLIAMENT.

li1) OFFICE:

13 St. Lambert Street, - MONTREAL.

o4 EQUITA&BLE LFE >»

120 BIROADWAY, - - NEW YORK.
HENRY B. HIYDE, President.

Assets, January lst, 1887 - - $75,510,472.76
Liabilities, 4 per cent. valuation - 59,154,597.00
Surplus----- --- $16,355,875.70

Surplus over Liabilities, on cvcry standard of valua-
tion, larger than that of any other Lxfc .Assurance
Company.
N~EW ASSURANCE in 1880 ......... $111,540,203.00
OUTSTA14DING ASSUR~ANCE ....... 411,779,098.00
Total Paid Poliey-Hlolders in 1880 ...... 8,33,E0.0
Paid Polie.v-lTolders since Organization.. 96,547,783.53
INC0ME~ in 1886..................... 198739733.10

IMPROVEMENT DURINC THE YEAR.
INCREASE 0F PREMIUM~ INCOME. . ...82,810,475..40
INCREASE 0F SUMPLJS ............. 2,493,030.03
INCREASE 0F ASSETS...............8,057,085.26

aN ',rnc %%ritcn in %SSi, the 1.%-gc,.i ccr trnn'acird 1.1y the
or C! .

1
-y an> .IC -. j a n a i ièyî % ngIc yc.r: <lie in,ine,, or 7M thrcc mil.

irSkilful life instirance agents cati do more business
for the Eqîuitable than for any othier conîpany, and Cotise-
qitently cati cariî more nmoncy for tleicselves. lIîtcrviewvs
-kîid corrcspouudeiice iîîvited.

497

0F WATERTOWN, N.Y.

ESTABLISHED-------------------18s3.

NETr Sî;U'uuS t,, 1'0,1ey 1,,iIvr., -

NI-ru SIIPIi.1 t4b sItbeh Iiltiîer,,
i>El'(>SIT %T I'(TILNV., - - -

- s anuoo 
1,43l1377

- t;ai.220.13
15Gat,220 431

- 12Z.,Oo<o

I8703S 4lçM -

1874$_800.07000
1-75 C 03uo
9878 022

1877 Sj f5.oa00
178 1.058.15700
179 S 1 0 -23.00

-3 .549 

1887 $1.828.012.26,
The Progress of a Successful Company.
'l'ie attention of Owners of Private Residuznces is in-

vitcd tu the Pyraînuid abo% c whicli shows the unuiforin and
sure growth of the AGRICULTý'uRAL INSURANCE
COi\ll-ANY during twenty thrce of its thirty-thirce years of
existence. l'le fIîýtirts represent the aiotints set apart
at the dates guveli iOr UIIC Plu2ECTIO'ý OF ITS 1"OLICV-

liirty-thir(c ycars of piatient toil lias inadc tbis the
strongest anid largcsi. Compiany d.oing an exclusive dwelliing
business infic tu Uiited Staitcs,, if not in tie wvorld. It îow
issues over 70,000 Ploicies a. air. No othier like Couîîpany
caui shiow suicli growtli and incre.ise.

The iiory ofi ibis Comipaniy îroves that a L.ARGE.

buisiness, well scaturcd, nianaged wvith prudence, cî%N iiF
I>ONE WVITI1 A% VER~Y SNAL.I. 'R''Fi s, FRwM E.%cii îisK, and

M'hiile ine-tclitlhs of the ".NiI utual" fire insuraîice
conipanies, anîd nlianv of file stock coînplanics, have failed,
on accoulit of reckle's «,r .\ragn ngncior
doing too snîall a uiîcs the 01.1) Al(;l"IUUL URAL,
hy cconloiiy, cîiergy, and prideuice. lias every year added
a suîbstanti-l ainin tuj ils fo~r the indeinaity of uts
patronis, and it now occupies a p)ositioni in Uhe confidence
of the public second to imtne.

Froin year to year it sIprctds tie base ,f its ]?yramnid
aîîd gains strengtli.

J. FLYNN, Chief Agent, DEWEY & BUCKMAN,
26 Vctoia-tret, rcae BildngCentral Agents Eastern Ontario anud

20 VcIoa Sîcot Arcde uildng, Province of Quebee.

TORONTO. BROCKVILLE. Ont.



ZASUI&INCE & IN/JNVliCEr cHROAT[cL-E. NOVEî%1ER, l3-ý7.

*~~,'.,_____,__I T HE&. ~l.___
(1',000,A00 GIOOOOO(> Deposit $100,000

CITY OF LNDDN/ZXFIRE INS. . - \'COMPANY

Head Office, Province Gueboc: 53 & 55 St. Francois Xavier St., Montreal.

INSVflANCC £rrCcTEo

AT LOWCST j
CURRCNT flATES

W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, WIn.ilpog, Man.
G. Mr. GIEDLESTONE, Gcneral Agent.

CLAIMS PROMPTLY

SETTLED.

SUN LIFE
«ASSURANCE COMPANY,,

0F CANADA.

Ilncstne, $355,27s.,,6. ASsctq, $r,573,o27. 10. Ncwv Lift AIPplicattionls, $3,11î6, 34S.411. I.ifu u1i.s in Orcc, $9,342,520.23.
Increase, 35,291.51. Incrcabe, 162,022.97. Illcrcasc, 508,276.92. Incrcns, -1,411,641.46.

R. MACAUJLAY, THOMAS WORKMAN,
.1iain.- Director. presidet.

FUiRE-SUAC COMO:;rU g:W PY The Natural System of Life Inswrance.

- - - VEXI'R. adxro:A TH E DO0MIUNION
CAPITA, - ~ afety Funci Life Association,

G.~~~T JOHN,02;1  N.B.~j
The nly oguar Cmpan lntho Dominion ciOVotedi

BRITISH & FOREIGN MARINE INSURANCE CO.tetebsns fprLfonurce
Capital and Surplus Assets, - S7,669,000. PRACTICAL EXPERIENCE. UNPARALLELED RESUITS.

îc.cce. ipésic iluîi.eIcq to licporîcc nnd Iixporters Twelve per cent. Didr4m sIj.c rductinnc . CG%: n-' fn.
Y.WX: . 1tc>ND. fo,'a Acc jr Ccal, O TR A . jny cCornî:;ny after 5 yc-.s cnrc-imnc,. reclni.,JcariI

SPECIAL FEATURES.LONDON & LtINCASHIRE FIRE INSURANCE CO. Mutual Insurance, Init ccurisy -f 'irsst Lindguan.ccd i.> af.Iy,,.

WV. A. SI MS, Manager, TotieProfi font the Safety Fund. -%fier ç ycar% cnrclrncnc, iiirwManning rcade, Nng St.Totn Prmof Iis&c
Manin Acae, in S.,TORONTO. Full Endowment fron the saie Fund, cuider tlic c-ýnditjo11% cl frcil c ilc

~4ANlIA(T'tIc4 ni'J. FI. IOR4S(.Fl, C-2S In:.2t. c: eIn r .,

'~~~~-E :: 2.A. N : (Dc 1, IIcacIOricc, Si. John, N.1 ClIMME.1S C~I1II .cra

ST11hip AND STONE EXTRACTOR

zi 0F HARTFORD. CONN.
N o. 577 Craig1 Street, -MONTREAL. CASH CAPITAL, ONE MILLION DOLLARS.CASH ASSETS, TWO MILLION DOLLARS,

Oie LoýNa)o-,, iý,,.
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*MARSHALL LANG,
(7c,,,, a1AàAfc ve,-.>, Zon,,,',/>~d/i

STEWART BRE
411,1>

DWNE, I
!1geý? A.r Ciltiadai.

-W ~* L.

DI RECTO RS.
W. Il. 1-u*rrON, I'>q., (Jas%. luntton &? Co.,) Niontre.
R. C. JANIIE SON, E.,(R. C. Jamkiitsi.ll &L Co.,) cNf.strc.i
JAS. O'IIEN, Eb«c.i dusa. O'Blrien &~ Co.,) .,îcl

1) GIROUARD, Q.C.,M.P.

LA.\RlKXI W. sMITII I)111 , (l'tes. Building and Loan Associa.

S. -NORIîIIEL\IERZ, IisQ., (Pres. Federil l'anlO, Toronto.
l. 1. . COCKBURN, Es(j., M.P., (Pres. Toronto L.and and
Ii :.,tinicnt Corporation,) Tlorointo.

I,.~ftt,,sW.G. BROWN. A. 1). G. V.\XWART. C. GELINAS.
This Companîy dcposits witl i, ÇanaC11-.diaîi Governiiicti, onc dulIar of a1.provcdl sucuritics, fur every dollar of liability.

.ýOVE1fBnR, IS87,
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IH ~LEADINC 'FURNITURE 
HOUSE.

Iiiiiu±~r

J1K~~*

FURNITIIRE
AND

BEDDINO,

BppsS and BRON

BEDS TEAUS8

WM. KING
0 L -IAT- 7ý0

& C.>

Facilitias for turnlng, out large ara.. is pramptly. Spocial attention given ta rotal ordors

ESTABLISHED 1836. "ESTABLISHED 
1836.

INCME ND UND, 186.INCOME AND FUNDS 85.

I 1. ~ I 1aid-up Capaal, 8i50o.c0j

Accumlkitcd } 16,4185,000

Annual Re',venuel f-roin
Life Prcmilans, 990,000

ASSU1ANCdix~

BRANOR OFFICE FOR OANAD
4dXMEs LOCKIE,

!nspector. ___

- 1724 Notre Dame

A miuil R venic from
i!irc Prciniuîns, 2,9 10,(,',

Atanu.-l Revenue froni
Initcrcst UI)0il Il,-
vested Funds, - 690,00<'

Street, MONTREAL.

- ROBERT W- TYRE,
Manager for Canadla.

61,2

Subs<:ri I)Cd
Capital,

Sa 5,000,000

..........
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THE TEMPERANCE AND GENERAL LIFE ASSURANCE 0GY.,
Hlead Office: MANNING ARCADE, KING STREET, TORONTO.

GUAllANTEP FUND, - - -- - - - - $100,000.Depo~iitd with the Goveriiment for the Soeurity of Policy Hlolders, - 50,000.
Hon. CEO. W. ROSS, Ministor of Eclucation, r-RESlP:NT.Hon. S. H. BLAKE, Q.C., & ROBTr. MCLEAN, sq, .ft1ic C.sn-d,.u lFire ,drrîr,'Aoa. Vico-PRESI DENTS.lis Comntl.y lusia. >î:î r:i, on fle baýis of 01z 4. uliîiî,l Kin:.gl,în 'cinpll..raîîc,.titid Guimwral Providkuîî ntittitîIîion of 1Engltitl,' oneoftill îno0t stucctcsftsl of 11hiUsi comnillies.

A G E N T S WV A N T E D i ni ill jmts of t lie D om inion. A pplI)y to H N Y O H R , M n g n i e t r

HEA-D-à O 71FÊ7=E - SURAI Cje WATERLOO, Ont.

"sTIE ONTARIO MUTUAL LIFlE
Dominion Deposit, -'C M AtI ZÎ4 - 100o,000.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY,
Total Number of Policies ln Force, DecomLgr 39st, 1886 - - 7,488Coverlng Assurance to the Amnount of $ 9,774,543.00Net Raserve to Crodit of PoIicy-hoiders, 

$ 831,167.24'Surplus ovt)r ail labilities, Dec. 3lst, 1886, - - - 68,849.28New Assurances written during 1886. - - $ 2,565,760.00Trhe rapià growth of tlie ionpa y Iay 
1  

cen fcoin the fa1: that. in 1870, the f-rt Ycai? of its lticis, the total asset%:arnountcd to unly 8.1,while fast yearthecy relclted the visoncttal cit $0U,8oi.16, &til Rade iroiti .qitvlugw ou Iirotuut: taiud trotu luteresst ci, ile Isventeueut oirIbOBO3 savlag'i!
I. addition to the rapid grootls of itaoct%. dicte ha% Leei nia laiercene in Prens,,tm Incorie, au fiserg'aue in interest incomne. si%%ti laiiorn im'losal

Attetait a u cresike in, otal ANuratncce, i i tuIîcreioe ini Surplus to .icisiLct', iisd a Derni 7r t't year.

ITS CASH INCME AVERAFÏCE'S"NOW $1,000 DAILY.
'r'ier. owNrlit go gu2r.antecs in plini rigurcs on iv 1polidieî, under ili at y scal, tleftalitc Milrrcncr VOii tct citicr in cash or 1)aid-up assurant&îheebr iblllg a tnvunel,tr tu know the vtl Rte of lus, polaçy;%t allys :u, atit witldr.&w %sltbli t 1Iou4 in calies Qf ticccssity.UI xAstIS ml i5jtutAit t.AS %t) ItATIs itituI I.NaUHSO I t LIE LSt U
1. E. BOWMAN, Presîdent. W. HENDRY, Manag~er. W. H. RIDDELL, Socretary.

Travel the World over, and you
cannot find a better make of

A SAFE
Elther in Burglar Proof or Fire

Proof, than theIl Goldie & MeCulloch
GOLD RIEDAL BURtGLAR pIIoft

à GOLD MEBAL PIRE PR6OP,

And ail llighest Prizes wberever e.xhbited

ALFRED BEIS'N, Manager,
<NEAR VICTORIA SQUARE,

M O N T R E A L.



VCL' & PIiVAAV

CAPITAL, -- .E 1 " - -S5,

FFPFRAL, 'ýLPHONE

16 St. Sacrament Street, - - MONTREAL.

PROVISIONAL DIRECTORS.
JACQUES GRE,'NIER, EsQ. DUNCAN MCINTYRE, EsQ.S. H-. EWING;, EsQ. HECTOR MACKI.NziE,lEs Q.JESSE JosEpur, Es(2. W. C. VAN HORNE, EsQ.L. J. FORGET, Esr2. JOIIN CASSILS, ESQ.

The Citizens of Montreal are hiereby notified that

THE FEDERAL TELEIPHONE COMPANY
is about to establish a Telephone Exchange i this city,

at the following rates :

$3500 per Annum for Business Places.
$2500 per Annum for Regidences.

These rates ii sav the Citizenls $50,000 per anntim
and give thern 2,000 additional subseribers. THE FEDERAL
COMPANY guarantee an improved service, inasmuch as all
the apparatis ivili be of the latest design embodying the
most recent improvenients. Support the Company which
guarantees you a better service, an iflcreased suibscription

ý:
5ô~ lYS RAIý

GUTRNEY'S CZLUBRATED HOT WATEZRHEÂTZRIS
- ANDRAUAO

CAST BUNDY N AIT19
HOT AIR FURNAES FOR COAL O WO9'

Ail Goods Guara,îteed. Circulars onl AppîIC"e"

De O.EDWARDS &SON,
ESTABLISHED 1838.

~ IRE PROOF 8AFE'-
With Inside boit work, Combination

Locks, Steel Plate, and ail latest improV5fl1Cft8y

Being exclusive manufactutrcîs of Safes .111(jl.ocks, and the 0eoîd<
Factory in Canada, is a guarantvc that al] work wil' be more C
supervised than when the manufacturer is eigaged il, u o

difeînt ne, .avig-o onucton. it-sfe. . fc t
115L, anaj a reduction of fifty per cent.tin rates.rautory: 621 Lagauchetiere atreeti neu %Y

tg

The UTUAL of Ne Yorkis thIargst LIE INSRANECO MPA ,NY 4th

SCR . UPLU, oer 3000
G eeMnagerer D grcbl

FAYETTE BOWHALJ.FLXSTENR8S

tECLIIÔJcLP. NOVE00e'1897-

& Co GURNýY & 0 "
385 & 387 St, Paul Street, MONTREAL'

WHOLESALE MANUFACTURERS

WA

vics. alg

0

Pb.,1

Isto
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liNSURANGVCE & -FINANCE CHfRONICLE.

hOok and Job Printers,
AND

S.Nicholas Street, -MONTREAL.

CUSIOMS and EXCISE TARIFF
FOR 1887.

FnEVISED AND ENLARGED,

List of Warehousing Ports and Foreign
Currency Tables.

PRICEr - - 30 Cents.

MORTON, PHILLIPS & BULMER,
%tetiDrles.Llank Book Makers and Printers,

1753 and~ 17d7 N(otre Dame St.., Montro.

WM.W c. DAVIOSON a Gon,
SLITHOGRAPHERS)

hry~tuar nîxt1 tnrnit ýrt*11Ifrsý
"Ç1GSBLOCK, 643 CRAIG STREET,

MO1NTREA L.
SPECIALTIES:

1 ~1lIa~n 6 upplies and Commercial Work,

Insurance Books.
AU standard Works for Sale at publishers prices at the Office Of

INSURANCE & FINANCE CHRON1CLE)
Montreal.

The followiflg are now on hand:

ThelInsrane1otr.A montl> magazine devoted to insur-

ance. sîblsh dn 853?The;edes t 1nlstrance journal in America.

Quarto form. 9 x 12, seventy pages. Subscription price, per annum,

Dostage prenaid................................................6 
8*4

"SIHED 1818. QUIEBIG ETBSHD1818.

-eV7'e fIsS3u P -CeC Com~panII.
HEAD OFFICE, OUEBEC.

44?bianaent Depeait,------------------75,200.00.

J. VR DIRECTORS:
AVSCLAPHAM, Prenideni. EDWIN JONES, Vic-.PrtUfdeK'

W. R. DEAN, Treaturer.
C A- P. PELLETIER. I GERG W. RENFREW.

NTIHON. PIERRE GARNEAU.
CHAS. LANGLOIS, Ins!ector. W. L. FISHER, .Scretary.

ACIENCIES .

GEO. k. PVKE, MsmL

4~%HSWICK'HOS. A. TEMPLE,......STý. JOHNS.

A. HOLLOWAY...........

(Establlhed 1875.)

ST. HYACINTHE, QUE.

Ora inurace Mgent and Vice United States Consul,
1ittI n'-FI R E : Western, British Arnerica, Imperial and Fire

r~eAssociation. LIFE :Canada Life. ACCIDENT:
~1I TavîesîCUARANTEE: Guarantee Co. ofN.A.

?4,htPromlu me aCter paying ail losses for year 1884:-
LIQ0 8 FE AND ACCIDENT, $6,023 .î8.

~WWB WÂNT TO DO YOUR

11Ir 1V r i xv Cw
Will do it quickly!

We will do it cheaply!!1
We will do it well!!!

JOHN LOVELL & SON,

5 00
7 50

1580

Hlne's Pooket Expiration BOký Good for seven cears fromn
any date ; gotten up on tnhe samne ge er.îl plan as the large txpiration

Book, but very neat and compacb, randsomely bound in clotb, wîth

gui side-titie, pocket tize. Pler copy ............................. i0

Waters' Adi ustment of Fire Losses on Buildings~
B yA. J. WATELRS, Esq., Cleveland, O. This ia the latest and by al

ods the most thoroîîgh and elaborate work on the adjustmcent of

Losaxa ON BUILDINGS that bas ever been published. Tt is filcd with

instructive 1 ext. valuable tables and rofuse illustrations ; treating cf

bouse building from the lay iîg of te si Il to the last touch of the

paint brusb, and is eminently practical and useful, flot only ini

settling lasEes after a fire, but in enabling agents to judgc of the

value of a building wben makiiig the insurance ....................

Beveled boards, clotb and gilt, per copy ............ ......... ý4 0G

CrisW d' Hand-Book QfAi tm nsBy J. GRISWOLDt
sqAnew edition, revised an greatIy enlairged. Tesadr

autborty and moat perfect compendium of information, tabtîlar,

legal, etc., on the adjustment of Fire losses extant. No sgency or
adiostine outfit complete without acopy. Green clotb and gold .. I 50

Ducat'% Practice of Fire Underwritlng. Single copies.. 1 80
Fires; their Caues PreventQ)n.andi ExtItc,.

cornbining also a guide to agents respccting inaurance agains S%

fire, and containing information as to the construction of buildisigs, spi

cial featurca of manufacturing bazard5, writing cf policies, adjustmsent

cf bosses, etc., by F. C. Moore, N.V. 290 pp., ][2 mo., clotb, beveled

edgc; per copy........................................... ....

Claiificaton of Fire Hiapa1 d njd Los¶es - a new co1n
plctcndlabr.savigmctb t .RISWOLD, Esq. Some èlighty

companies bave adopted tbis exce lent systcm, and *il is steadily

irewing in favor as thc Underwritcfî become more famibiar with it.

C st of complete outfi t..................................... 2 0

Oancelletlon Tablîl, by J. GNISWOLD, Esq. Thefulbcstaild most
extcnccd work of the ind ever attempted ,sbowinjç both the earncd

and unearned premiums,botb pro-rata and sbort rate. in actual figures,of
any ameunt from i cent te $ioo,ooo.for any time from i day tes5 years. 10 00>

HUne A Ni chois' Digýest. A digest of Insurance decisions render-
cd silice Sansum's andLi ttleton's latest editiona. " The latest law is

the beat baw,-' because it not only bas the benefit cf paat experienco

and the moat recent thought but it contains citations cf ail ansiogous

cases prcviously decided. itwo hundred digests pcf annurn for the

past five ycars, since tbe last named authors wrete, furnish what la

really the present law of inaurance. Price.....................I 8.0

LaWOf AS$jgnmqnte of LifepQr(IiCiea. By HIIS a f

Nîcisoîs. '1We Assignmret of LiifePol icîca has been the subject
cf much reccot litigation, se tbat t standard text books, iasucd

only a few years since, are wboily incomplete in regard ta it. This

work bringa the Iaw down tr, the preseot date. Cboth ............ S 80

An Instruction Book for L Ifçinsurance Aments,
Canvassers, and Solici tors. BykN. ILLty, Actuisry. Singrecopies 1 O5

PrinciPles and Practice of Life i nsurance, A treàtise
on useprincîples and practice of Life Insurance. With vabuable tables

for reference. A compplete arithmetical explanatioli of the compuMtations

invobved in the science of Life Contingenciea. By NATHIAN WILLEYr,

with additions by H. W. SmîTss, Acîîîary of the Amerikan Life 0
Insurance Comnpany. of Pbiladebpba. Per copy ................... 0

IIardy's Vpluation Tables, -- Based upon the Institute cf

Actuarles Mortality Experience Hmn. Table lati, ,a, nd 431

Pcf cent. Gives Premiuims and Reserves on alif an ie and en-

dowment paid-p policics, fuîll tables of annuity values for life and

temporary pertea,ý etc ....................................... 
'T8

Tab 'a Threç Systemns of.LIfe AssuranCe.Embracin
Otelvlpremiuin. natural premîîîm and asseasment systemas, 01, ;1, S 50

Fire Agents Law BOOk.-HINEz & NîcsoLs ................... 3 W9

proofs of Loos Forma and ApportiOfimont Blan ka
-On one Sheet. IN5SIiANCE CHERONICLE Ed.-~Price, Si per dot.,

85 per zoo.

Appralsement BIanks.-Full form.-Price, Si pcf doz., 85 per

Appraisero Award.-Sort Form, Price, 5oç. per dox,, Se pet
100,

-.-.luBE

iwith

The Insurance Law Journal. A monthly publication cstab-

lished in 1871; and devoted exclusivelY to Insurance Law. The

Iatest decisions published monthly. Monthly numbers, egwh.. 50C
Annual subscription .... .... .... .... ..........................

Back volumes since 1871, forming a complete library of Insurance

Law, 95o pages each, law sheep, are for sale. Price pet volume. -..

Letters to an Agent, from Ye PATRiARtcH. A familiar book of

instruictions for Fire Insurance Agents, in which divers topics are

treated in a manner âuite unlike that adopted by the more formaI

writers. Gond to reor careless Agents; gond to stimulate la~

Agents ; good te instruct green Agents;, interesting to A genta 0f a1
sorts. Price, in beveled boards, clotb, giltside title, ver handsomle.

HIne'5 Unsrtuction B 001<for Agents, new editin,revised
and greatîy enlarged. Single copies .........................

Hine'P Book Of Forms-Policies, Endorsements, &tc. New
edition. greatly enlarged. wîîh a treatiýe on policy writiilg by J.
GîISaWOLD. Single copies ......... ........ ............. ... ...
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Head Office, 38 King St. East,

TORONTO.

Authorized Capital, and other

s.. Assets, over $2,000,000.

_______________________ 

:~-. - -.....

E. A. BAYNES,

I.z2i~et.MOIITREAL.

J. B. CARMiE,

TORONTO.
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L. A. P. BARTH£,B AL RW

MONTREL DISTICT.8UPT. OF AGcENCI-s

ONDO ANDLANCASHIRE LF
e-ofndo n, En gland.

~r~J IEAD OFFICE FOR CANADA: MfON TREAL.
This Companiy bas doposited wlth the Recelver General, in approved CanadmIan securities,

over One Hundred Dollars, for each One hundred Dollars of liabllty.
thus affordlntz nbsolute soeurity.

WILLIAM ROBERTrSON,
AGENTS WANTED. Spaciel Terms. - .- . GENERAL MANAGER.

J HIJ KEi2.OY*«,' Zl AGENTS WANTED
FinE SUPERiNTENDrNT. IN UHREPft[SENTED DISTRICTS.

OF LODN rGA

WI-4O L LIAMN ROERSO, ENRANMNAER

HEA.... OFFICE.FOR.........O.TREAL

r2 S UP JR L: UM0 Lj2ý L US
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PROGRESSIME RECORD SINCE 1872.

Yc2r.

1872..................

1873..................
1874...... ...........
1875...............
IS;6...............
S77 .. ...............
î8;S...............

1S79...............
iSSo..................
Issî..................
Iss2..................
ISS3 . . . . . . . . . . .. . ..
ISS4..................
ISS 5 ... . . . . . . . . . . . . . . .
îSS6........ ..........

Assets,
Dec. 3rst.

$2r,667,ooo
24,518,004

27,-43,667
30,645,955

33,311,413
34,957,250

36,837,295
38,996,952
A-.183,934
47,22S,78r
50,S00,396

55,542,902

59,2S3,753
66,S64, 3 2r
75,421,453

Insurance
in force

Dec. 3 1rt.

$r18,622,605

123,672,386
122,835,123

126,132,119

127,7 4 S,47 3

12 7,9 01,SS 7
125,232,145
127,417,762

135,726,916
151,76o,S2 4
1719415,097

19S, 74 6,u4 3
229, 3S2,56
259,674,500

304,373,540

Prenijumns
l,ceived.

$ 6,308,901
6,131,521

6,.414,455
6,069,003

5,91o,841
5-799,699
5,725,567
6,003,036
6,646,831
S,0 5 0,712

9,152,627
10,948,4S7
11,26S,S 5 r

12,722,103

15,507,906

Interest
Received.

$1,206,506

1,418,005
1,645,1o6
1,870,658
1,906,950

i,S67.457

1,948,665
2,oo3,65o

2,317,889
2,432,654
2,798,o01

2,7:2,864
2,97-,625

3,399,070
3,722,502

Death
Claims
raid.

S1,4o8,519
1,446,123
1,469,6So
1,524,814

1,5 47,64S
1,638,128

1,687,675
1,569,34
1,731,721
2,013,203

1,955,292
2,263,092
2,257,175

2,999,109

2,757,035

THE NEW YORK LIFE
i - . .-.,--~.- ~ -~ ___________ I.

\ INSURINCE COMPIINY
~1

RECORD FOR 1886.
Casii AssETS, - - - - - - - - - - - - - - - - - - - - - $75,421,452 00
SunRI.1s, - - - - - - - - - - - - - - - - - - - - - - - - 15,549,319 0O
A1N.u. IYcOIE, - - - - - - --- - - - - - - - - - - - - - 19,230,408 00
NEw RISKS AsSub.oiD, 85,17S,294 00
TOTA1. RIsKs IN FORCE,----- - - - - - - - - - 3--)--- - 34,373,540 OO

Intelligent men of good address, tact, and industry, who can procure first-class business, can
find profnable Cmploymnct, aid build up a conpetency without capital, as Agents of the E V" YORK
LIFE INSC:RANCE CO.11ANY. Gentlemen of ability and culture, without prcvious experience,
can socin acquirc the knowledge essential to success. Alply to

DAVID IBURKE&,
Genea~ral M\anager for Canacia.

Y~.
'.38 St. John.StreŽt. - Mlont

Mî?ail ]uildirig, - - - - Toro
real.

nto.
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