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The Building of Ships and Labor Disturbances

Disastrous delay in Shipbuilding Programme—Necessity to
nurture industry to perpetuate it.—Complete under-
standing with labor essential.

. Once more the vital war industry in British Columbia is
tied up by a strike. On Thursday, May 23rd, the men in
the shipyards building Imperial Munitions Board ships laid

OWn their tools and at present writing are still idle. With

€ exception of plant of Messrs J. Coughlan & Sons whose
8Ctivities have been very much curtailed by a disastrous

T, not a shipyard in the

tween the Board and the men is just as far away as ever.
There is one hopeful sign in the situation and that is the
anxiety to strike for increased wages on the part of the
workmen is gradually becoming satiated; so that today un-
der strike conditions all the men are well satisfied with the
existing wage scale with the exception of a small minority
who are continually dissatisfied and would yet be dissatis-
fied with a signed agreement of their own making. It is a
pity that in labor circles the preponderance of the members

of one particular union can call

Yovince is building ships.
Of supreme importance is
€ construction of ship ton-
Bage. To feed famished Europe
Sips must carry food from
orth America, South Ameri-
‘4, Australia and India. For
€ bringing of men and equip-
lent from the United States
% France ships in enormous
Mumbers must engage. If food,
Men and equipment cannot be
rought to France, Britain and
taly, the Hun must eonquer
and hig eivilization be imposed
% an unwilling world. We are
8lad to note that the serious-
Ness of the ship situation is
ly appreciated in the allied
‘Ountries of FEurope, the
Mted States and Eastern
Anada, but in British Colum-
13 shipbuilding is carried on
Or the purpose of providing a
Perpetual quarrel between em-
foyel‘ and employee and hav-
(.8 only the building of ships
O ply in war trade as an inei-
E}fnt. The shipbuilders and
€ men, simply cannot come
e?lt?‘n'agreement for the prose-
on of this vital work.
1 hder the most favourable
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a strike affecting every other
union that is engaged in the
same class of work. Such is
the occasion for the present
strike. It seems that a few
members of the carpenter’s
union, making a demand for
an increased wage out of pro-
portion to wages paid in allied
lines, were able to gather a
sufficient coterie together to
out-vote their fellow members
who were well satisfied with
the present wage scale; hence
the calling out not only of the
capenters but the metal trades
group and all other wunions
connected with shipbuilding.

Notwithstanding all that
labor has attained in the way
of increased wage and favor-
able working conditions, under
the pressing demands for war
work it must be confessed that
the trouble lies not altogether
at the door of the labor
unions. The management of
shipyards and the Imperia! Mu-
nitions Board for British Co-
lumbia are in large measure to
blame. Not only do they not
know what is involved in the
building of ships but they

oaé Or conditions the position i ;
o sh}pbuilding in British Columbia ports is in a precarious
g ition, a condition in which the future not only is not
:ﬁsured but is very uncertain and can be continued after
® War only under conditions of extremely efficient man-
38ement, most careful financing and expert and favourable
u.ym_g of equipment and supplies. This applies to the
b“?ld!ng of steel ships only with greater force than to the
ml‘hnl! of wooden ships and both are involved in a struggle
8urvival after the present war demands have been filled.
n the face of this condition strike after strike occurs

and during nearly two years of building an agreement be-

blunder more in the manage-
ment of men. They refuse to meet their men in a candid
discussion of the problems and issues involved. They dis-
play practically no ability in the handling of men and
seem to possess little knowledge of human nature and what
is worse, they seem to be unwilling to learn.

‘What is not understood and which is at the heart of
the problem is that if capital, meaning in this case the
shipyard owner or manager, is making large profits out of
the necessities of the Government to supply tonnage labor
has the right to share in these profits, %ntil he is granted
that principle he will continue to use the only weapon
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which is at his disposal and that is the strike. This is i0
the mind of the laboring men when he demands to be shown
the books of the shipbuilder or the books of the Impel‘lal
Munitions Board at Victoria. Until this principle is recog-
nized strikes will be ever recurring, no matter at what
figures the wage scale has been arranged and all the
solemn agreements that have been entered into. Whether
it is a just principle that labor has the right to demand the
inspection of what has hitherto been considered private
property and knowledge is not an element in the question.
The problem is to build ships which can only be done bY
a steady supply of materials and the persistent applica-
tion of labor to those materials. The war must be fought
and won whatever be the profit and whatever be the wage
scale. It it becomes necessary for the state to take hol
the question of profit and the question of labor wage will
be eliminated. This is the grave menace which capital
faces and against this menace those in the control of the
building of ships in British Columbia are either blind to
or refuse to heed. We can see therefore that the crisis
which is upon us and is chronic or likely to become 50,
requires, in the first place, a man to handle men, and, 1
the second place, a complete understanding with labor. 1f
to satisfy labor it becomes necessary to exhibit the books

- of accounts than we think that that should be submitted

for the inspection of the labor leaders and submitted frank-
ly and candidly. Of this, several shipbuilders have m-
fomed us that in the orders placed by the Imperial Munl
tions Board with them, they will not make much, if anys
profit. Their hope is that in future orders they may .be
able to recoup themselves and finally wind up their ship-
building accounts with a reasonable profit. on the right
side of the ledger. If this statement is correct, then W€
can see little objection in the submission ‘of the books ©
accounts for an inspection. The principle however seems 10
be most objected to and until this objection is overcome
we doubt a long continued period of shipbuilding activity
free from labor disturbance.

The principle, in a word is the right of labor to share
in the profit of capital. Until that principle is recognize
there will exist dissatisfaction and disorder in the industrial
life of the state, at any rate until the end of war.

BRITISH COLUMBIA CALLS FOR TENDERS ON BONDS

The province of British Columbia has offered for sale

$2,000,000 ten year six per cent bonds dated June 1st, 1918
and maturing June 1st, 1928. Tenders closed on May 28th,
at the head office of the Canadian Bank of Commerce, TO
ronto. Bonds were in denominations of $100, $500 an

$1,000 with coupons attached and may be registere

as to principal only. Press dispatches announce that four
tenders were made at which a joint offer of the Dominion
Securities Corporation and Wood Gundy & Company wa$
although not meeting the conditions of the tende®s
made at 94.78 for $500,000 of the bonds with an option t0
purchase the balance at the same price.

INCREASED SPRUCE PRODUCTION

Within two months there will be secured in the Prov-
ince of British Columbia every month sufficient spruce 108%
for the production of airplanes to meet the maximum d?’
mand of the Imperial authorities. For obvious reasons if
is deemed inadvisable to mention the monthly spruce out”
put, but it may be said that by the end of July the differ-
ence between log recovery six months ago will be approx’
mately thirty to one.

Mr. E. J. Leveson, the head of Levesons, Limited, Va0
couver and Montreal and a prominent citizen of Vancouvers
was elected director of the British American Trust Company
at a recent meeting of that institution.

L
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Realities in the Financing of War

Strain of a Life and Death Struggle Brings Out The Essen-

tial Economic Bearing of War Finance on a Nation—

Not a Question of Supply of Money as Much as a
Question of Production.

Mr. A. J. Glazebrook, writing in the April issue ‘‘Jour-
Dal of the Canadian Bankers’ Association’” on the ‘‘Reali-
tﬁles of War Finance,”” points out that not all the elements
n financing war can be expressed in terms of money em-
phaSiZing production as its most important phase. The
article ig thoughtful and well considered. It follows:
“There is apt to be a disposition on the part of people
Who are concerned in financial matters to think of the
ﬁ.nance of the war too much in terms of money. The prac-
tea] Necessity of expressing the operations of financing the
War In terms of money has a tendency to conceal from us
US realitics. In the case of a war of what one might call
n_loderate dimensions, -when the economic strain on the na-
1008 ¢oncerned does not become what one may call des-
Perate, 5 purely monetary analysis of the economies of the
War seems more or less adequate. The real relation of
Money to husiness only becomes obvious to everybody when
€ Strain is so great on the machinery that those in charge
Lt remove, as it were, the casing of the machine, and
Watch anxiously the movements of the inner works.
“There are three principal points of view from which
tl,le Problem can be studied: Firstly, from the point of
8% 0f the whole world; secondly, from the point of view
of each nation; and ‘thirdly, from the point of view
oL the individual. Looking at it from the point of view of the
ole world the problem of financing the war resolves it-
®1 into the question of whether the world is able to sup-
POrt in arms some 30 or 35 millions of its best men over a
Period of years and supply them and themselves and all
© Population with necessary food, clothes and other re-
Wirements, From this standpoint it may be said that the
908t of carrying on the war must be, and is, all paid for
3 the time. Of course, there are'costs arising from de-
Structioy of property and depreciation of plant which must
®Main to he dealt with after the war. But the proportion
* this ¢ the total cost is almost insignificant. Then over
above this the heaviest cost of all to the world is the
988 of the most valuable lives. But these are not really
Westion of financing the war. That resolves itself into
qu‘estion of production.
al ‘From the point of view of the nation the problem is
Most, identical, except this, that one nation can, and does,
itOProvf, large sums from other nations, and thus, so far as
self i concerned, may postpone a smaller or larger pro-
Dortiqn of the expense of the war until a later time. In
¢ first stage of the war the position resembles that sug-
Sosted in the carrying on of a war of moderate proportions.
aPpears to he simply a problem of providing sufficient
ey, ang money movements on a large scale embarrass

ang di§arrange the financial relations between the different
then Tles in the world. For example, Great Britain began
of t}:Valr with a heavy indebtedness to herself on the part
S United States and other countries, and proceeded to
& {)" on these funds on a great scale. It did not seem then

¢ 80 immediately a question of production, Great
contained within herself large stores of goods avail-
or immediate military requirements. The second

Titaiy

stage in the war had a certain similarity to the first, in that
the movements superficially appeared to be of money, this
time sent out from Great Britain to the United States
and other countries for the purchase of munitions and the
like, in gold and in securities. We are now well on in the
third and most vital stage of the business, and it has come
down to a hard, relentless problem of production. Nearly
all the advanced nations of the world are engaged in the
war, and all of them have had it brought home to them
that there is desperate need of exercising every possible
energy in order to produce enough to keep themselves and
their friends in what is actually needed to carry on the
war and to provide themselves with the necessaries of life.
The first thing that appears in these proceedings is the
value of a reserve of money. The last factor that emerges
is that the real final reserve consists in the
unused power of work possessed by the human race. An
interesting example of these necessities is suggested by the
action of the Canadian Government in tearing up many
miles of railway track that were not absolutely essential,
and shipping them over to France for the purposes of war.
‘What this meant was not that this was the cheapest way
of obtaining the rails, but that there was not actually
enough spare human energy to produce them, and that
therefore, they must take away material from the ordinary
purposes of life and transfer it bodily to the requirements
of the war.

‘“All this does not mean that money does not play a
part, and a very vital part, in the financing of war. It is
not many weeks since in this country we raised a loan from
our people to the Government of some four hundred million
dollars. The essential point of the position of money is
that is carries with it the control of occupation. If we loan
to the Government, or pay in taxes half or a larger propor-
tion of our total income, we reduce our spending power in
that proportion, and probably most of us reduce our spend-
ing power to more or less what we really need for carrying
on life. We are not able to spend money in luxuries, and
the power of spending is transferred to the Government.
The Government will not spend it in luxuries, but on the
requirements of the war, and, therefore, the people who are
engaged in producing luxuries must perfarce transfer their
energies to producing what the country requires.

“In regard to the real usfeulness of money in a situa-
tion like the present it seems necessary to distinguish be-
tween two kinds of money. Probably it can be accepted
that bank deposits and bank credits generally do represent
the result of genuine business. In a general sense there
seems to be some sort of relation between the total of bank
deposits and the total of what may be deseribed as ‘loose
things.” On the other hand, the only legitimate use of
paper money created by the (Gtovernment (except in so far
as it is in effect a gold certificate) is for the purpose of
small purchases effected by cash carried in people’s pockets.
Out of this comes an obvious distinction between money
for public purposes borrowed at interest from the people
and coming out of bank deposits and purchasing power
acquired by the Government through the issue of their own
notes in excess of cash purchasing requirements, or by the
establishment of eredits not based on previous transactions.
The sequence of production and consumption is represented
in a progressive country by the steadily increasing deposits
in the banks, and, generally speaking, the total of these
deposits represents the legitimate limit of finaneing opera-
tions. A credit established direct by a government may
conceivably be the means of stimulating some additional
production, but in so far as it does that it must inevitably
raise prices, and might easily be carried to a point of rais-
ing prices without increasing production. In other words,
our powers of financing the war are ultimately limited by
our powers of production.’”
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BANK OF MONTREAL HALF-YEARLY STATEMENT.

The half-yearly statement of the Bank of Montreal T
flects the very considerable assistance the Bank has bee?
able to lend the Imperial and Dominion Governments sinc
Canada was thrown on her own resources.

In Canadian banking and business circles it has alway$
been the belief that the Bank of Montreal keeps itself in @
position of exceptional strength in order to be able to take
care of adverse financial developments. This has evidently
been especially the case since the Dominion has had to lear®
to live within itself.

The examination of the accounts shows that the Bank
has been able to draw on its first line reserves and place the®
at the disposal of the Government at a time when they cot
perhaps be of the greatest assistance. In addition the Ban%
by gradually drawing on its reserves in outside centres, has
been able to extend greater assistance to the Governmen®
Canadian cities and towns and at the same time take care of
a substantial portion of the increased business offering in th®
country.

It would be difficult to exaggerate the importance of
the Bank being able to disclose a position of such stren
and reserves. At the outbreak of war the Bank was I¢
garded as a bulwark of strength in the financial structure
of the Dominion, but the continued assistance it has been 1
a position to afford attracts attention to the satisfactory mat
ner in which it is guiding the country through difficult situ#
tions.
Notwithstanding the records established through the
past few years marked expansion is reported for the 8!
months ending April 30th. Total assets not only reached 2
new high level but again constituted a record for Canadiah
Banks. The assets at the end of the six months’ peri®
totalled $426,322,096 as compared with $386,806,887 at the
end of the same period a year ago, a gain of close to $40,
000,000. : ;

An examination of the assets, as mentioned above, d!
closes the full co-operation that has been given the Imp(’zl'wl
and Canadian Governments and manufacturers. The al
and Short Loans in Great Britain and the United States al
Balances due by Banks and Banking Correspondents els¢
where than in Canada has been reduced to $112,264,006 dQWIi
from $137,346,807. At the same time Canadian municiP?
securities and British, Foreign and Colonial public sect™
ties other than Canadian have increased to $45,280,436 UP

s-
1

from $28,090,026 a year ago and the Deposit in the Centr2"

(Glold Reserves now stands at' $13,500,000 compared wit
$7,000,000.

The larger business being handled is reflected by total
current loans of over $109,000,000 as compared with sligh'dy
over $98,000,000 a year ago and loans to cities, towns 8~
municipalities have advanced to $18,136,406 up from $1,1"
380,184. The larger business has in turn made for an
crease in the notes of the Bank in circulation, these 10
standing at $28,349,607 up from $21,891,437.

From the standpoint of the general public perhaps the
outstanding feature of the statement is the very large galﬂd
the Bank continues to make in deposits. When it is recalle
that many millions have been withdrawn by subscribers
the Vietory Loans, a net gain of over thirty-three millio®
would seem to reflect the confidence Canadian people have
in the position maintained. Deposits bearing interest D¢
stand at $247,904,855 as compared with $232,731,994 a ye#

(Continued on page 14)
/
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s We think that the Provincial Government could m_ake

€ of a considerable investment fund within the Province
hy Offering over its own counter similiar securities to which
nfﬁ’? Just been offered in the east in the shape of a two
lion ten-year six per cent. loan.
st The supreme duty of all those having investment funds
a 0 employ it in the purchase of Canadian war loans. The?e
abl’ Owever, considerable recurring investmgnt funds avail-
sube at ti.mes when the Dominion war loan is not open for
of tscl‘lptlon and we think that if the finance department
D he Province will undertake a m_o_dest but persistent cam-
l‘esgn fOIj the sale of its own securities over jch_e counter the
pugl I.t will be astonishing to the finance minister and the

1¢ generally.
shlk]_ihere is accumulating throughout the year municipal
of 1 _g'funds which could very well be used in the purchase
oritish Columbia bonds. Numerous estates are always
evlng funds which come in hand during the year that could
Dri:mplpyed in this way. There are also a large number .of

Yo ate investors who would be very glad of the opportunity

eur?e_nted to avail themselves of the purchase of these se-

,:tle& In addition the finance department could make use
ed,nhe. e{(isting investment houses by offering therp a _small

Mission for the placing of bonds among their clients.
Ny, letory Loan campaign of last autumn created a large
Dup hEI‘.of investors where very few e;xxsted before and the
1‘005 asing power of these investors if employeq pnly to a
Pr():.rate extent could take more than the' necessities ‘of the
gy ee required. We hope that the Mlmster of Elnapce
Self S0on see this matter in the same light and avail him-
for tﬁ the investing power of the Brltlsh_ _Columbla publie

€ purchase of British Columbia securities.

VANCOUVER, B. C.,, JUNE 1, 1918 No. 11

Bl‘ition June 30th next the wages agreement between the
Dire $h Columbia Electric Railway and its employees will ex-
of 43 The men employed in the street railway department
(’l‘ease Company have served notice of a de_mand for an in-
the ee@ Wage amounting to fifty per cent. In some cases of
Dayy ’l‘lstlng wage schedule and will involve an increased
Oll of $640,000 per annum. :
tiong £ € company estimated its loss on street railway opera-
a neyjhe year ending June 30th, 1918, as $262,645. This
Wa et loss after taking into consideration maintenance of
equipment but not making any charge for capital
Thon Investment. :
on 54, ¢ men make the demand for an increased wage scale
iy wiu?“nt of the increased cost of living and the company
-.‘tterlgg to concede a ten per cent. increase or leave the

LOr submission to arbitration proceedings.
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible,

If any substantial increase is to be granted the men
either by strike or arbitration, in the face of the loss on
operation the increase cannot come from the company. With
rising costs of materials and operation and a consequent
intrinsic depreciation in the value of the fare received there
is only one solution and that is to abolish the existing five
cent fare and raise it to a six or seven cent rate. We are
fully cognizant how objectionable this would be to the pub-
lie, which since the existence of a trolley system has been
used to a five cent fare, but if anyone can point out any
other solution we will be pleased to adopt it and advocate it.

__The question of a five cent fare has come to the fore
with ever-increasing emphasis all over the continent, and
the street railway systems everywhere are faced with a very
grave problem. With the heavy increases in cost of materials
combined with increased wages which must be paid to their
employees the street railway companies are hard driven to
make hoth ends meet with a large number facing insolvency
unless they obtain authority to increase the universal five
cent fare.

We think that, in the present eircumstances, the British
Col.umbia Electrie would be very glad to shift the problem
of its future onto the municipalities of Vancouver and Vie-
toria if a bargain could be driven which would let the share-
holders of the company out with their skins.

Business interests are considerably disturbed by the
advances which the enemy is making on the battle front
and well they might view with deep concern the progress
of this violent attack. While the advance is very depres-
sing nevertheless there is no cause for alarm. 'The enemy
can progress wherever he will pay the cost and man-
power is a more important element in the struggle than the
taking of territory so long as it does not involve needed
elbow room to carry on operations. While it is discourag-
ing to admit that the Germans have won in a day what
the French gained all last summer by concentrated power
of attack it is nevertheless true that the destruction of
effectives is not without its compensating advatages.

The advance of the Germans must be regarded as a
disease and this disease must run its course. So long as
the price is to be paid so long must the enemy be expected
to advance until it exhausts itself. The real problem is
whether there is enough energy left in the Allied forces to
counter-attack with force along a wide front.

In the meanwhile business must give the allied com-
mand and the armies full confidence and must place in
them their full faith and ‘‘carry on’’ their usual business
activities with increased energy and determination. These
are days which try men’s souls. They are heroic days and
must test the heroism of not only the armies but the nations
which are engaged. Right must conquer. Only the force
of richt must be applied with every possible energy and
sacrifice.
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_' Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

THE ROYAL TRUST COMPANY
Trust Companies Act. Certificate No. 20
Extra-Provincial
Head Office 107 St. James Street, Montreal, Que.
Provincial Head Office, 732 Dunsmuir Street, Vancouver
Balance Sheet as at December 31, 1917.

LIABILITIES—

Capital AUthorized . ... ldeiiimnismsisss $5,000,000
Capital Paid Up : $ 1,000,000.00

Reserve Fund 1,000,000.00
Unappropriated Profits ... 792,843.64
Dividend Declared, but Unpaid 30,000.00
e to -Bank oot 1,933,675.56
Accounts Due and Accrued ..... 20,480.62
Guaranteed Account as per Contra ...l 3,748,423.75
Estates and Trusts Accounts as per Contra ......... 117,284,357.36
Total ... $125,809,780.93
ASSETS—
Mortgages 25 461,721.73
Bonds, ‘Stocks, ele. . ......iuie. 2,818,542.45
Deposits with Prov, Governments .........ccceeoeee. 445,000.00
Loans Secured by Bonds, Stocks, etc. ..... 916,403.80
Real Estate ’ 18.196.59
Balances on Sundry Accounts ... 103,670.12
Olfice Furniture ..........ics..- 13,184.73
T e w0 7 e M e i b o o S B P SR 280.40
Guaranteed Account as per Contra ................... 3,748,423.75
Estates and Trusts Acocunts as per Contra ... 117,284,357.36
40 R A e ... $125,809,780.93
STANLEY L. RICHEY,
Secretary
WESTERN PAPER MILLS, LIMITED
Registered Office, Sapperton
Balance Sheet as at December 31, 1917.
LIABILITIES—
Capital Authorized $250,000
Capital Paid Up ...... $ 152,546.37
Loans Forfeited ... . 363.50
Bonds OULStANAINE ......coccccecasemmrmores cossmemmsesmmssessensissicnsins 40,000.00
Sundry Creditors 83,089.00
Total $275,998.87
ASSETS—
Real Estate and Buildings ... 71,730,00
Railway Siding at Mill s 2,483.04
Fire Protection ...........ceeee. : 3,372.93
Office Furniture 521.08
Sundry Debtors ...........cce..- 6,305.93
Cash on hand and in Bank ... 9.18
Deficit - 191,576.71
1 $275,998.87
. omn JOHN McKEE
Secretary

CANADA PERMANENT MORTGAGE CORPORATION -
Extra-Provincial
Head Office 14-18 Toronto Street, Toronto, Ontario
Provincial Head Office, 432 Richards Street, Vancouver
Balance Sheet as at December 31, 1917.

LIABILITIES. -
Deposits and Accrued Interest $ 6,197,543.61
Debentures Sterling and acc. int. .o 10,135,081.47
Debentures Currency and acc. int. oo 3,186,332.13
Debenture Stock and acc. int. .. 427,613.84
Sundry Accounts 13,130.30
CRPRAL & i i i 6,000,000.00
Reserve Fund 5,250,000.00
Dividend Payable Jan. 2, 1918 150,000.00
Profit and LOSS ACC. ...cvmrmmemmsmmmmmmssesmsisesitanannens 197,977.41
ORBL .. icsiibonsssnsosbnsovsbuniss s osisosnsssnsmerausssasseiontssssaenasnsneas $31,557,661.82

ASSETS—
Mortgages on Real Estate ..., 26,742,5385.01
Advances on Bonds and Stocks ... 5217,087.65
Debentures Bonds and other Securities . . 1,687,493.77
Real Estate Acquired by foreclosure ................. 170,850.60
Office Premises ................. i : 621,855.11

Cash on Hand and in Banks ... et 1,807,839.68

........................ $31,557,661.82
GEORGE H. SMITH
Assistant General Manager

Total L.

STANDARD SILVER LEAD COMPANY
: Extra-Provincial
Head Office Spokane, Washington, U. S. A.
Provincial Head Office, 625 Elliott St. Victoria
Balance Sheet as at December 31, 1917.

LIABILITIES— 0
Capital Stock $ 2,()00,000-00
Surplus 17(),000-00
Accounts Payable ” 42,074-33
Surplus out of reappraisement of property ... 1,017.046'9
Depreciation Reserve 2,000,000
Outstanding Dividend Cheques 264 5
Net Amount Realized from Cperations ............. 2,98’7,3‘15'2
Total $8,216,700 91

ASSETS— 9
Supplies 11,980-00
Ore in Transit 15,868-54
Plant and Buildings 109,612'29
Aglard Tunnel 32,424-85
No. 7 Tunnel 29,495-30
Amt. Compl. as represent. Exhation on ore dep. 2,000,000'00
Alpha and Anacortes claims 1,000-03
Suspense property account 1,017,04590
Surplus Profit and Loss 2,000,000 go
Distributed as Dividend 2,700,000-00
Liberty Bonds 10;000-47
Cash on Hand 219,273
Total $8,216,7009"

CHARLES HUSSEY,
gecreta™”

GUARDIAN TRUST COMPANY, LIMITED
Trust Companies Act No. 3
Extra Provincial
Head Office, 12 King Street East, Toronto, Ontario
Provincial Head Office, 445 Granville Street, Vancouver
Balance Sheet as at December 31, 1917.

LIABILITIES—

Capital Authorized $2,000,000 0.00
Capital Paid Up $ 240840
Profit and loss Balance 30.426'03
Accounts Payable 1,120'00
Guaranteed Investments ... 17,008'50
Dividends Declared and Unpaid ... szsz'gg,
Estates, Trusts and Agency Accounts ............. 2,754,27'
Total $3 058,609
ASSETS— 230
Mortgage Securities 157,671'31
Other Securities 1-2,407'12
Call and Short Loans .. 95,2845
Balance on Sunday Accounts 30.470'00
Vault Fittings and office Furniture ... 1,500',30
Initial Registrations 709'11
Cash on hand and in Bank ‘ 6,342'
Estates, Trusts and Agency Accounts ... 2,754,21%
4

Total _, 33,058.50%'9
WILSON §. MORDE®

= l General Mansf®

OKANAGON TELEPHONE COMPANY
Registered Officer, New Westminster
Balance Sheet as at December 31, 1917, R

LIABILITIES— 00
Capital 3 4005506
Reserve 245 0:00
Insurance Reserve 1’000-00-
Bills Payable 9’5‘2)%00
Installation Deposit 1'?960-”5
vyt iahs gl g 8 e e e SR S L e M e R A 1 10.00
Balance of 1917 Dividend at 4% per annum ............ 8,0 f
Total 675"

ASSETS— 1043
System and Tall Lines . 267, 0631
Buildings and Furnishings 45'825.5‘
Material, Tools, Equipment, etc. ... 17'231,73
Cash on hand and in Banks ... 12'890,00
Bills Receivable 880098

Accounts Receivable ... -—/4:30/;

Total

EDWARD A. mnnsgg;“"m; |

——
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000
PELEG HOWLAND, President

HEAD OFFICE—TORONTO

E. HAY, General Manager

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

\

PRI I P S

Incorporated 1855

Capital $5,000,000 Reserve Fund 6,555,306

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.

Careful attention given to all business whether large or
small.

Complete facilities for every description of banking.

Vancouver Branch : Hastings and Cambie Streets
J. K. BALL, Manager., .

Branches at New Westminster—Victoria—Merritt, B. C.

\

Incorporated 1832

Tlle Bank of qua Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $110,000,000

19 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at

Boston, Chicago, New York (Agency)

Special facilities for the handling of collections on
Points in the U. 8. A,

Mein=Offlea ' - i c Hastings and Seymour Streets
BRANCHES IN VANCOUVER : East End Branch - . . 150 Hastings Street East
418 Hastings St. W. 1215 Granville St. VANCOUVER
\
\

The MOIS ons Bank

One of the oldest chartered banks in Canada
Incorporated 1855
Capital Authorized $56,000,000
DR Pelq Oy v o et 4,000,000
Reserve Fund ......ooooooen........ 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account

Established 1865

L Bl s sl

HEAD OFFICE—WINNIPEG

Sl Up Capital .o .dimis $ 5,000,000
Reserve 3,400,000
Total Assets (OVer) ..o 130,000,000

Odon, England, Branches: 6 Princess St, E.C., and
N West End Branch, Haymarket, S. W.
®W York Agency: 49 Wall Street.

» Attention 1g particularly drawn to the advantages offered
l&n"he Foreign Exchange Department of our London, Eng-
o office; and merchants and manufacturers are invited
“tgail themselves of the Commercial Information Bureau
&gené;hed at that Branch, and also at our New York

Mer Offide .

G. T. Bishop, Manager

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL

Paidup Caphtdl o) o g s © | $7,000,000
Hegarye Tl 00 o a R aane s e 7,421,292
236 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum,

Most Modern Offices. Safety Deposit Boxes for Rent.

VANCOUVER, B. C. :
Granville and Pender Streets......c.ccoeeeee. G. N. Stacey, Mgr.
Hastings and Carrall Streets............cooo...... W. O. Joy, Mgr.

RECENT ANNUAL REPORTS

THE NORTHERN TRUSTS COMPANY ASSETS—
) ‘ Trust Companies Alct No. 8 Real Estate Mortgages and Agreements ... 1,338,575.53
Heag St Extra-Provincial Advances to Estates and Trusts ............ .. 169,248.68
tay . Pr ce: Great-West Life Building, Winnipeg, Manitoba Othien Loafise g essets ol G Je gty = 46,559.72
I&an,l\;}%‘gal Head Office ¢/o G. T. & J. Galt, Vancouver Real Estate Acquired by Foreclosure ... 137,838.25
gﬂmm T R ‘ ..$ 1,500.000.00 Head Office Bullding .....oocooeouieene - 120,000.00
ss:ewe > 300:000'00 Deposit with B, C. Government ... 25,000.00
Dlv?dlgsd 115,955.04 Investments in Stocks and Bonds ... 82,812.50
ﬁepou’t‘ Rg:lgpg&‘ei tlf'Blgés P ot g gg,ggggg Accounts ReCOIVADIE ........icciuicrermmerrcemnsessso oo, 6.241 57
A::;gage Loans in Process of Completion ............... 15:072,37 gash it A R s 104,792.78
Interunts Payable 11,624.98 uaranteed AcCoUnt ........wsiiemisscoismai, ... 1,305,599.89
. Re“::; Afi:c.l on Guar. Trust Funds ... it ¢ gz;gg Trust and Agency ACCOUNL ...coocoomvcmomivecennnooo 2,245,462.85
T Q. ,044. AR sty o chiiita s o

%;1:,::?: ;d Al(l:ggrél:t Tx A ¥ 308 K35 50 e T I TR AR Do AR O i 6,751,681.65

By d Agency Account ... 2,245,462.85
RO Tvngta 6,751,681.65 TOL bttt $12,333,818.42

........ ... $12,333,813.42 MATTHEW J, MARSHALL, Treasurer.
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The Royal Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE: MONTREAL
Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.0O., Vice-President

R. B. Angus C. R. Hosmer

E. W. Beatty. K.C. Lieut.-Colonel Bartlett

A. D. Braithwaite , McLennan, D.S.O.

E. J. Chamberlin William Mcumaster

H. R. Drummond Major Herbert Molson, M.C.

Sir Charles Gordon, K.C.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Lomer Gouin, K.C.M.G. Sir Frederick Williams-Taylor
A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :
Vancouver—732 Dunsmulr Street. A. M. J. English,

Local Manager.
Victoria—Rooms 206-7, Union Bank Building. F. E.
Winslow, Acting Local Manager.

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building

Representatives

WOOD, GUNDY & CO., TORONTO

Vancouver, B, C.

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien
With full power to transact a General
Trust Business
Head Office, Montreal

itish Columbia Branch, Vancouver
e g A, C. STIRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Cmporatioh

Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

PROVINCIAL COMPANIES INCORPORATED.
Terminal City Coal Company, Limited (N.P.L.),
Haddington Quarry Company, Limited, Victoria...$ 1 ,000

Yamcouatr A 080 LT 10,

Fred Foster, Furrier, Limited, Victoria................. 20,000
Lockeport Canning Company, Limited, Vancouver 50,000
Calleen Co., Limited, Vietoria .......cceooeorcermecuenenane 20,000
Canoe River Lumber Company, Limited, Kamloops 10,000
Yamato Warehouse Company, Limited, Vancouver 10,000

Canadian Western Fuel Company, Limited,
Nanaimo: GGl ~aShie i G - 5,0007000

Harold D. Carey, Limited, Vancouver................ 10,000
Cawston Canning Company, Limited, Kelowna.... 20,000
Delia Mines, Limited, Vancouver................c..ccoc...... 25,000
Archie Johnson, Limited, Kelowna...................... 10,000
Sentry Manufacturing Company, Limited, Van-

Lol ) o R e e i e o sl 10,000
Grindrod Farmers’ Hall, Limited, Grindrod............ 2,000
The Vancouver Island Fish and Cold Storage Com-

pany, Limited, Natiatate - ..o oo oo 20,000
Burnaby Oil Wells, Limited, Vancouver................. 65,000

COMPANY CHANGES OF NAME,
The Imperial Club, Limited, has applied for change of
name to ‘‘Elks’ Club, Limited.”’
The Omineca Gold Dredging Company, Limited, 18
applied for change of name to ‘‘Vancouver Magnetlte
(Fe, O,) Tron and Steel Smelting Company, Limited.”’

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

Frank A. Stevens, Prince Rupert, carrying on busin
as ‘“‘Stevens Cigar Store,”” has assigned to Herman
agent, Prince Rupert.

The Jenkins Estate, Limited, 614 Pender Street West,
Vancouver, has assigned to George D. Brymner, 1621 Sixt
Avenue, New Westminster. :

Joseph Gagnon, carying on business as grocer, cigd”
and candy merchant, at 1879 Keefer Street, and 551 Vietori?
Drive, Vancouver, has assigned to Sydney Wilson, accou”
ant, 805 Dominion Building, Vancouver.

WINDING UP PROCEEDINGS.

By order of Mr. Justice Morrison the Giscome Lumbes
Company was ordered wound up and Joseph P, Welsh W&
apointed provisional liquidator. d

At an extraordinary general meeting of the Highlﬁnd
Liquor Company, Limited, special resolutions were pas®
calling for the voluntary winding up of the Company ‘?Itl_
the appointment of George W. Twittey, 705 Holden Buil
ing, Vancouver, as liquidator.

At an extraordinary general meeting of the Court@n?’y
Electric Light, Heat and Power Company, Limited, spe
resolutions were passed calling for the voluntary wind:
up of the Company and the appointment of P. P. Harriso™
barrister-at-law, Cumberland, as liquidator.

/

ess
il

In Appointing Your Executor

Let us suggest that you write or ask !or YOUR copy of
our recently-published brochure on WILLS. It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee.

Ask at the same time for YOUR copy of farm land list-
ings. These are assets arising out of estates in process of
being wound up and where it is necessary to realize. Prices
and terms moderate,

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B, C.

Prudential Trust Company, Limited
Head Office, Montreal
A General Trust Business Transacted
Estates Managed—Collections Made—Correspondence
Invited.
Office for British Columbia

456 Seymour Street, Vancouver,
A. E. PLUMMER, Manager

—

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conall’

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Unde®
the B. C. Trust Companies’ Act. (Certificate No. 1
Executor, Administrator, Trustee under Wills, Mortgages Mar
riage Settlements, Receiver, Liquidator and Assignee. Flscll_
Agent to B. C. Municipalities. Agent for Real Estate and CO
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries I'nvited Vancouver, B: C.

General Manager, LT-COL. G. H. DORRELL

et

@

=

-
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British Columbia Companies Struck Off Register

(Continued from issue of May 18th) Kootenay Columbia F'ruit Lands, Limited

5 > « » Kootenay Hotel Company, Limited
Tl{uder subsection (3) of section .?68 of_the_ Companies Act Kootenay Motor Boat Company, Limited, The
egistrar of Joint Stock Companies, Victoria has struck the Kootetiay Water Company, Limited
Wing companies off the register: Labor Ciub, Limited, The ’

the
tollo

i gxmnsion Gold Mining Company, Limited.(N.-P. L.), The Ladyware Company, Limited
€ral Investments, Limited Lee Lumber Company, Limited
frnie Brick Company, Limited, The Lees’, Limited
Fernie Rink Company, Limited, The Lester W. David Company, Limited
Fernridge Lumber Company, Limited Lindsay Ware and Company, Limited
P H. Lantz Company, Limited, The Lins Hotel Co., Limited
Fldelity Savings Company, Limited, The Lion Brewing Company, Limited, The
Fh’}ch. Hickey & Company, Limited Locaters, Limited, The ;
i ¢ Valley Gold Mining Company, Limited, (N.-P. L.), The London and Richelieu Mining and Smelting Co., Ltd., (N.-P. L.), The
P Sher Majiden Mining Company, Limited, (N.-P. L.) Lund Land and Development Company, Limited, The
oIt George Power Company, Limited Lynden Park Land Company, Limited, The
poter Brothers, Limited MacPhail-Smith Hardware Company, Limited
FOX Brothers Cereal Milling & Feed Company, Limited, The Mahon, McFarlan & Procter, Limited
faser River Brick and Tile Co. L,imited Main Reef Mining Company, Limited (Non-Personal Liability)
[ Taser River Power and Pulp Company, Limited Manitoba Lumber Company, Limited
Fraser River Sand & Gravel Company, Limited Manquam Timber and Power Company, Limited, The
aser Valley Nurseries, Limited, The Maple Grove Lumber Company, Limited
) ruig Magazine Publishing Company, Limited, The Mather, Yuill & Company, Limited
Affney Timber Company, Limited, The Mathews, Ellis and Bremner, Limited
Ga‘x'dner-Browne Company, Limited, The McKinley Mines, Limited (Non-Personal Liability) The
askell Book & Stationery Company, Limited McLachlan Brothers, Limited
Zette Printing Company, Limited, The McLelan Lumber Company, Limited, The
Chera] Securities Company, Limited McLellan & McCarter, Limieed
lem'ge Carter & Son, Limited McNair-Fraser Lumber Company, Limited
Gen Valley Logging Company, Limited McRae Mercantile Company, Limited
°l°°11da Mines, Limited (Non-Personal Liability), The Merchants Ice & Cold Storage Company, Limited, The
Go den Gate Mining Company, Limited (Non-Personal Liability) Mercury Mines, Limited (Non-Personal Liability)
Golden Rink Company, Limited, The Methodist Recorder Printing and Publishing Company, Limited, The
Q Reef Mining and Milling Company, Limited (N.-P. L.) Minnie Mining Company, Limited (Non-Personal Liability) The
Gold Seal Liquor Company, Limited Mira Monte Mining Company, Limited
Oldsmjtp Copper Company, Limited ; M. M. Stephens and Company, Limited
§ 18 %0deve Brothers, Limited Monarch Hotel Company, Limited
Gy ‘don Pasha Lumber Company, Limited, The Monarch Lumber Company Limited, The
\ (}raham Island Collieries, Limited Moodie Meat Company, Limited
Gr&nd Forks Fruit and Nursery Company, Limited, The Morsby Island Mines, Limited (Non-Personal Liability)
Grand Trunk Pacific Transfer Company, Limited Mother Lode Stage Company, Limited, The
& ®at Northern Transfer Company, Limited, The Mountain Supply Company, Limited
Gr at Western Breweries, Limited Murray’s Corners Progressive Associgtlon, Limited
Q,u?at West Lumber Co., Limited Nahmint River Lumber Company, Lx.mited, The
H f Stream Ranch, Limited Nahmint River Power Company, Limited
adden Shingle Company, Limited Nanaimo Packing Company, Limited
HB:I : Ddgett Company, Limited . Nanoose Bay Oyster Company, Limited
HMCYon Hot Springs Sanitarium Company, Limited, The Naramata Development Company, Limited
Ha don Company, Limited, The National Finance, Limited
Haflpton Bros., Limited Nelson Coke and Gas Company, Limited
Ba s Nursery .Company, Limited, The Nelson Oil & Coal Company, Limited (N.-P. L.)
HamSOn River Mills, Timber and Trading Company, Limited, The Nelson Opera House Company, Limited
Ham‘)rd Gold Mining Company, Limited (N.-P. L.), The Nelson Power Company, Limited, The
Zelton Nine Mile Mining Company, Limited (N.-P. L.) Nelson Rink, Limited
Hill . Parson, Limited Nelson Street Railway Company, Limited
4 “10ut Lumber Company, Limited, The New Imperial Mines, Limited
\ H D¢, Graveley & Co., Limited New Monashee Mines, Limited (Non-Personal Liability)
ppe1'-Phillips; Company, Limited, The Newport Timber Company, Limited o
Ideal' Petrie (B.C.), Limited New Thunder Hill Mining Company, Limited, The
Imp,, Orocery, Limited, The Newton and Greer Company, Limited e
Deria] Company, Limited Nicola Valley Coal and Coke Company, Limited
ImDBrial Investment Company, Limited Nicola Valley Lumber Company, Limited, The ,
mpe!‘ial Power Company, Limited s Nicola Valley Steam Laundry Company, Limited, The °
N Perial Shingle Company, Limited, The North Coast Timber Company, Limited
Ing Deéndent Agphalt Paving Company of Canada, Limited Northern Canning Company, Limited
Inla“Btrlal Power Company of British Columbia, Limited Northern Coal Company, Limited e
Inp2d Light and Poper Company, Limited, The Northern Company, Prince Rupert, Limited
Intanﬂ Timber Company, Limited Northern Consolidated Mining & Development Company, Limited
teriOl' Power Company, Limited, The . Northern Interior Printing Company, Limited
o Mational Logging Company, Limited, The Northern Realty Company, Limited, The
Inte Rational Power Company, Limited, The North Fork Lumber Company, Limited, The
Intematlonal Railway & Development Company, Limited North Pacific Coal Company, Limited
) I.lfmatlonal Underwriters Corporation, Limited North Star Mining Company, Limited (N.-P. L.), The
Iglap g Brewing Company, Limited North Vancouver City Ferries, Limited
Jew’.l’ds Copper Company, Limited (N.-P. L.), The North-Western Pulp, Wood & Paper Company, Limited
J Den Lumber Company, Limited, The Northwest Power Company, Limited
J. pebaher & Company, Limited North West Timber and Trading Company, Limited
Jon,' Barry & Company, Limited gﬁd Fellowg Buil»dincg and Invisimfel}it Company, Limited, The
J aggert mpany, Limited anagan Canners Company,
ngﬁn Millegn a,;d&sg;?——%ancouver, Limited Okanagan Development and Orchard Company, Limited
aln allace and Co., Limited Okanagan Lake Lumber Company, Limited
T 0 Islang Club, Limited, The Okanagan Telephone Company, Limited, The
Keim%ps Irrigation and Power Company, Limited, The Omineca and Peace River Mining Company, Limited, The
Keno 4 Cannery Company, Limited, The Oriéntal Club, Limited
\ Kennbdy Bros., Limited 0Osoyoos Coal Company, Limited
ern ¥ Lake Mining Company, Limited (N.-P. L.) Pacific Bottling Works, Limited
Ket?agh“n Lumber Company, Limited Pacific Coast Construction Company, Limited
Klngle Valley Irrigated Fruit Lands Company, Limited Pacific Coast Lumber Company, If,iimmiitfd
Kog Edwarg Mines, Limited (Non-Personal Liability) Pacific Coast Transfer Company, ed

tenay A
gencies, Limited {
Rootenay Air Supply Company, Limited, The (To be continued in next issue)
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H. BELL-IRVING & CO. LTD.

(Insurance Department)
INSURANCE
AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

EDUCATIVE LITERATURE

There is no department of finance of such importance to the
average man as Life Insurance, and none, generally speaking of
whi.h he knows less

To those wishing to investigate the possibilities of Life In-
surance, the extraordinarily liberal provisions of modern Policies,
the CERTAINTY of the protection afforded, the comparative ad-
vantages of various Plans, the value of Insurance as an invest-
ment, and so forth. The Great-West Life Assurance Company
will be pleased to send fully explanatory pamphlets in which the
various phases of Life Insurance are clearly referred to. The
Company will, at the same time, be pleased to give personal ad-
vice and information, and these explanations will be none the
less freely given though the applicant has no immediate inten_
tion of insuring.

The Great-West Policies are widely known for their liberali-
ty and value. Rates are low, and the profit returns to policy-
holders remarkably high.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office: Winnipeg,

BRITISH COLUMBIA FINANCIAL TIMES

NEW PULP AND LUMBER MILL FOR PROVINCE

Representing a total investment of between three and
four million dollars, preliminary work has commenced 0
the establishment of a large pulp and lumber mill at Beaver
Cove, B. C., 165 miles north of Vancouver. At the head of
the company are W. H. White, Boyne City, Mich., presid_eﬂt
and managing director, and W. O. King, of Chicago, vi¢e
pesident and treasurer.

The company will be known as the Beaver Cove Lum:
ber & Pulp Company, Ltd., and the total daily capacity ©
its plant will be forty tons of pulp and 100,000 feet of lum-
ber.

The timber resources of the company at Beaver Cove
total five billion feet and cost the company over $2,000,000
to acquire. Contained in this vast amount of timber is &
very valuable belt of exceedingly fine spruce, which it is in:
tended to log out as soon as it is possible to get men an
equipment on the gound, for use in aeroplane construction:

RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurancé
Victoria: )

McBride, April 28.—Owner and occupants, Nielson Brotherss
wood, sawmill and lumber yard. Value of building $3000, insurance
on same $1,500, value of contents $2,000, insurance on same $5,800'
Total loss $15,000. Cause unknown. British Empire, Phila. Under"
writers, Guardian, British Colonial, General, St. Lawrence Under"
writers, Brit. Crown, Merch. & Traders, Prov.-Wash.

Burnaby, May 11.—Ardley, Broadview; owner and occupaﬂt'
D. A. Julien; wood dwelling. Value of building $1,200, insurance 01
same $800, value of contents $500, insurance on same $200. Tot
loss $1,700. Cause sparks igniting roof. Firemen’s of New York.

Burnaby, May 14.—Foot of Queens Ave.; owner Mrs, Amanid
Miller; ocupants, The Pearson Shingle Co.; wood, shingle mill-
Value of building $25,000, insurance on same $3,000, value of €O%
tents $34,000, insurance on same $22,000. Total loss 59,000. Caus®
unknown. St. Lawrence, British Empire, Norwich Union, Phila. Un
derwriters, Phoenix, Guardian, Deleware, Union of Paris, Nationah
Globe, Prov.-Wash. Fire Assn. of Phila,

]

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE CALIFORNIA INSURANCE COMPANY

OF SAN FRANCISCO, CALIFORNIA

A Company of unlimited resources—one of the strongest
in existence. At the time of the San Francisco Conflagra-
tion this Company had assets of $350,000 and paid net losses
amounting to $1,845,000. establishing an unparalleled record
for nerve and integrity which has never been equalled in the
history of the business.

Representatives everywhere.
Head Offices, Bower Building, Vancouver, B. C.

A. W. Ross, Chief Agent for Canada
—_

—

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fidelity Guarantees
GENERAL AGENTS

R.P.RITHET & CO.LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurance

Ceperley, Rounsefell & Co., Ltd. Company
WINCH BUILDING VANCOUVER, B. C. Provincial Agents for National Fire Insurance Company
All Claims Settled Promptly Whart Street e et w o Miotorie, .-G
e
DOUGLAS, MACKAY & CO 1
L Ld L] L
INSURANCE AND FINANCIAL BROKERS ; Unlon Assurance SOClety, lelted
Provincial Agents : 4
THE PROVIDENCE WASHINGTON INSURANCE CO. of London, England

(Incorporated 1799)

BRITISH EMPIRE UNDERWRITERS' AGENCY
Losses Adjusted and Paid in Vancouver
Active Agents wanted in Unrepresented Territory
728-729 ROGERS BUILDING, VANCOUVER, B. C.
And at Victoria, B.C.

Fire Insurance since A.D. 1714.
General Agents

McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
E. M. Johnson, Victoria, B. C.

s

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. O
Agents wanted in unrepresented districts.

Royal Financial Gorporation, Limited

Seymour 4630 Vancouver, B, ¢,

——

LEVESONS. LIMITED

Incorporated by letters pategttunder Dominion Companies’
X

EXPORTERS, IMPORTERS, MANUFACTURERS' AGENTS
Agents for L. G. Mouche! & Partners, Ltd.,
Ferro-Concrete Engineers
Bovril, Limited, etc.

Montreal Branch

S8t. Nicholas Bullding
MONTREAL
A. G. Urquhart, Mgr.

Dominion Building,
207 Hastings St.
VANCOUVER, B. C.
Canada

e

g
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BRITISH COLUMBIA FINANCIAL TIMES 1
OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Dominion Life Insurance and War Claims

Prelimina,ry report for 1917 of Superintendent of Insurance,
Ottawa, received—Decreasing war loss experience—
Ability of Canadian companies to stand increased mor-
tality.

J. A. Johnson, Esq.

N The preliminary insurance report for the year ending
St December, 1917, as recently presented to the Dominion
arliament, has just come to hand and it contains a fund

9T information which can only be realized by the study of
€ report itself. The complete report will not be issued

Or Some months as it takes considerable time for the insur-

ANce officials to inspect the Head Offices in order to verify
€ reports as furnished by the companies.

: 1h<? S_uperintendent of Insurance for the Dominion has

TI}lly Jurisdiction over companies having a Dominion license,

& €re are companies covering the various lines of insurance

o Ich work gnder Provineial charters. A company may

ae?cure a Dominion charter but it is not permitted to trans-

bu_smess until it receives a Dominion license, which is
Y given after careful inspection as to its solvency.

5, There is probably no line of business which the Govern-

L&nt regulates as strictly as insurance in its various lines.

of ¢ Companies have to report semi-annually the movement

o their securities, which include w_hp the companies bought

s, what they paid for the securities and the name of the
Eeurity. also who the companies sold to, what they sold and

A at they received for the securities. These reports also
OW what properties may have fallen into their hands under

Ortgages, giving a deseription in detail, the amount out-

anding against the property and how they disposed of it.

la very policy has a value in the eyes of the law regu-

Sured by the kind of policy and the age of the person in-

% ed: ThlS is known as the legal reserve. Some might call

Wiﬁ Sinking fund which on all ordinary forms of insurance

equal the face of the policy in a specific time. The
plngﬂ‘ the company insures a man, say on the Ordinary Life

- 0, the Jess they are insuring him for; that is they are only

posil.lrlng him for the difference between the face of the

ey and its reserve, which explains why they can insure
ch;nan W}len he is old for the same p{'em_iun_l .Which they
les;'ge him when he was young. Their liability becomes

s and less as they accumulate the reserve to the credit of

bolicy, This explains why life insurance companies have
heli‘l‘??umulate such large sums of money. .It is only money

n trust which belongs to the persons insured.
un 't would require too long an article to review this vol-
to o1 detail, so for the present we will devote our remarks

e effect of the war on life insurance.

Todern life insurance may practically be said to have
thip tn on this continent in 1843, but it is only within the last
s y‘ﬁVe years that people awoke to the necessity of insur-

8 their lives.
wenty-five years ago the insurance in force in Canada

At glle hve_zs qf its citi_zens amountqd to only $295,622,722.

¢ia] e beglnmng of this year including insurance in Provin-

bilj;, OMPpanies it amounted to $2,064,577,579 or over two
'on of dollars,

én ntil recent years the life insurance policies were bur-

ed With many conditions. A poliey-holder was restricted
s° resu_dence, travel and occupation as well as other oner-

tonditions, When war broke out in August, 1914, there
a large number of old policies in force which prevented
eXtI.;nsured. from going to war unless they paid a heavy

Yemg, bremium. All the leading companies automatically

ho) de"ed these restrictions which permitted these policy-

. miumrs to enter this great struggle without an extra pre-
$250 X It is caleulated that this saved the old policyholders
“7%Y00 annually, which they otherwise would had to have

8t

paid. Since August 4th, 1914, all policies issued on the lives
of individuals provided that if they went to war an ade-
quate extra premium would be charged to cover the addi-
tional mortality which they might incur.

In making up the premium rate provision is made to
pay the greatest possible mortality in accordance with the
usual mortality tables, and in ordinary times on account of
careful selection of risks no well managed company in the
history of life insurance has had to pay as much as it pro-
vided for the mortality which, therefore, produced a profit
to the insured. It is caleculated that the war has raised the
mortality rate about 209 over normal. For instance, with
a number of companies the usual mortality has been about
50%, that is for every $100 they provided to pay, they only
had to pay very large amounts that have been paid on
account of the war, which no doubt has reached its climax
so far as insurance companies are concerned, a safe margin
is left. ) Nearly all companies put away special reserves to
meet this extra mortality so that the profits to their exist-
ing policyholders have not been affected.

The following is a eopy from the Insurance Report re-
ferred to which shows that since 1914 up to the end of De-
cember 31st, 1917, the insurance companies have paid over
$13,500,000 to widows and orphans in Canada, which must
have done a tremendous amount of good to those interested,
and they are prepared to cheerfully meet all claims that
may arise in the future and the public should rest assured
that on acount of the conservative methods pursued by all
companies that they have ample funds and to spare to meet
these claims:

With a view to ascertaining the extent to which the life
insurance companies in Canada have been affected by the
war, a circular was sent to each company asking for the fig-
ures showing the war claims ineurred during each of the
four years 1914, 1915, 1916 and 1917. The claims were fur-
ther classified in each year according as were incurred under
policies held by

(A) Enlisted soldiers killed in action, or dying from

wounds;

(B) Enlisted soldiers dying from other causes; and,

(C) Other persons engaged in war service or civilians

as a result of military operations.

In order that the enquiry might be as comprehensive
as possible the circular was directed to the life insurance
companies and the large number of fraternal societies oper-
ating under Provincial Licenses as well as to all such com-
panies and societies licensed by this Department.

Returns have now been received from all companies and
societies with the exception of a few small Provincial frater-
nal societies the figures for which will not appreciably affect
the totals. The tabulation of the figures received gives the
following results :— , '

In the year 1914.

D_ominion Provineial

licensees.  licensees.

S SRS e SR RS e A 8 15,793 1,000
B e 1,622 1,000
(. T o e S SRR Tl i T s e e
$ 17,415 2,000

In the year 1915.

Kssipliamian i i s i QIR $ 1,607,342 $ 114,746
W ap s e SO R 190,684 18,500
e St M B L b S Sl el 141,709 7,585
$ 1,939,735 140,831
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London Guarantee and
Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : - GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouyer

402 PENDER STREET WEST, VANCOUVER, B.C.

MARINE INSURANCE

AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital $ 5,000,000
Assets 26,706,547

Surplus to Policyholders.... 13,503,325

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

In the year 1916.

R e e b s e $ 4318839 426,711
Bl o S e 226,987 50,411
Brlati s Sy . (et 15,112 1,500
$ 4,560,938 478,622
In the year 1917.

A SR LS S SR $ 5,011,994 721,977
B naoinn s i T 375,760 45,880
o o et 241,478 23,859
$ 5,629,232 ¢ 791,717

Grand jotdle .o b T $12,147,320 $1,413,170

In addition to the foregoing, Canadian companies 'in-
curred claims under policies held by British and Foreigh
policyholders as follows :—

T Ui i bt do e $ 55,827
AR 5 e s mag e e 175,260
Wame o o 293,848
Je T o s 293774

$818,709

.

Mr. H. R. Partington, a well known financial man it
Vancouver has been appointed to the position of inspector
for British Columbia of the life insurance department of the
Royal Insurance Company of Liverpool, England. He takes
the place of Mr. B. Bampton, who has recently joined His
Majesty’s forces and is now overseas.

e

Phoenix Assurance Company Limited
FIRE AND LIFE

’ General Agents :
CEPERLEY, ROUNSEFELL & CO., LTD.
Winch Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver
—

|

Montreal Halifax Toronto Winnipeg Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Paclfic Bullding, 744 Hastings St. W.

Telephone Seymour 3252 VANCOUVER, B. C.

=

R. V. WINCH & CO., LIMITED

Established 1860

VANCOUVER, B. C. VICTORIA, B. C.

Distributors and Packers of
CANNED SALMON,

CANNERIES:
Portland Fisheries Limited, Kumeon, B. C.
Kincolith Fisheries Limited, Mill Bay, B.C.
Skeena River Commercial Co., Limited, Port Essington, B.C,
Draney Fisherles Limited, Namu, B. C.
Kimsquit Fisheries Limited, Kimsquit, B. C.
Tallheo Fisheries Limited, Bella Coola, B. C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch ManD

FIRE
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Abstract (Subject to Correction) of the Return of Companies Tran sacting Fire Insurance Business in the Province of British Columbia

During 1917.

Acadia Hire-Insuranced CoO...... . uninlaliin
Aetna Insurance Co.
Agricultural Insurance Co. ...
Alliance Assurance CO., Ltd........ooeoe
Alliance Insurance Co. of Philadelphia......
Ammﬁcan Central Insurance Co
Atlas Agsurance Co.

€aver Fire Insurance Co.........ooooeeoeees
Boston Insurance Co.
British America Assurance CO......ccecoeene.
Bl’itish Colonial Fire Insurance Co.............

Titish Crown Assurance Corporation, Ld.
British North Western Fire Insurance Co.

‘Caledonian Insurance Co. .......o..ooiooeeirrrre

Slifornia Tnsurance C0. ..o
Canada Accident Assurance COw..o.....
Canada National Fire Insurance Co........... .
C&nadian Fire Insurance Co.....ccocomveinnuns
Century Insurance Co., Ltd........coomcoce.
CitiZan Simaurance 00, Litd.ooaoiaiss
Commercial Union Assurance Qo iihds
Ommercial Union Fire Insur. Co. of N. Y.
Connecticut Fire Insurance Co...........
C(’Iltlneutal NSNSl 00, . a o G
etroit Fire & Marine Insurance Co
D°minion Hire Insurance 100 ..o b b
D°lninion of Canada Guarantee & Acci-
BUTE T a00a008: C0) e i e i st
8le Star & British Dominions Insurance
Co., Ltd.
11.“‘mmoyerxes Liability Assurance Co., Ltd.....
QUitable Fire & Marine Insurance Co.......
delity Phenix Fire Insurance Co.....
Te Association of Philadelphia...
Teman’s Fund Insurance Co..........
Temen’s Insurance Co. of Newark........
Genera) Accident Fire & Life Assurance
Bey Cf’l‘poration
% €ral Fire Assurance Co. .........eesseses
€at American Insurance Co.
lens Pally Insurance CO..oownnoon
Glggz & Rutgers Fire Insurance Co.........
Indemnity Co. of Canada.........o....
Uardian Agsurance C0., Ltd........oooooeeeeeeees
Uardian Fire Insurance Co
artford Fire Insurance Co
Ome Ingurance Co.
Udson Bay Insurances G0 i
mpecrial Guarantee & Accident Insurance

mperia Underwriters Corporation of
Canada

Iud‘mltl‘la.l PFire Insurance Co......ccocommmseseeces
NSUrance Co, of North AMEriCa..........
BSurance (o, of State of Pennsylvania....
Llw' Union & Rock Insurance Co., Ltd....

Verpool & London & Globe Insurance
Co., Litd.

Liv@l‘nool-Manitoba Asgsurance CO. ..o
Udon Aggurance COrpoTAtion ...
: m}?t?i & Lancashire Fire Insurance Co.,

19,693.66 $
52,491.31
10,587.20
31,198.06
18,437.90

8,600.41
24,938.92
6,075.49
19,478.62
57,110.62
15,815.00
34,404.98
4,245.06
39,643.99
26,811.02
11,750.97
35,592.90
29,029.67
10,186.00
11,969.79
104,969.23
7,000.14
35,854.16
35,063.68
7,082.14
7,535.34

1,243.90

16,689.69
50,697.32

6,766.48
44,720.40
25,252.32
40,260.33
14,129.14

26,501.91
16,459.48
35,030.00
35,668.28
36,404.96
538.38
95,248.55
7,938.59
96,904.61
71,587.31
40,896.46

1,825.95

43,642.86
11,040.58
68,726.19
21,951.63
14,276.88

164,577.29
39,975.72
65,692.97

90,216.29

3,029.37
24,535.26
1,169.31
5,655.15
8,015.29
1,466.71
9,125.62
17.27
12,506.22
17,069.69
6,169.68
22,174.78
730.82
11,140.31
2,342.23
2,029.04
5,136.99
7,362.82
841.88
699.58
40,612.07
971.58
6,106.42
4,970.14
984.48
2,452.21

6.00

471.09
1,281.73
1,010.82
9,648.63
3,492.15
8,678.67

981.14

273.52
1,934.95
4,322.12

14,312.59
2,933.60
Nil.
28,400.83
1,368.51
11,721.54
11,202.98
9,415.32

1,225.78

2,385.87
4,984.20
18,648.91
19,563.58
1,648.03

33,122.53
13,767.36
10,555.77

23,134.32

(Prepared in Advance of the Annual Report.)

London Guarantee & Accident Co., Ltd..... 12,423.62 3,480.99
London Mutual Fire Ins. Co. of Canada...... 40,404.32 11,908.01
Marine Insurance Co., Ltd
Mechanics & Traders Insurance Co............. 14,684.24 1,518.09
Mercantile Fire Insurance Co.......c.ccocoeoeuee... 26,436.04 7,105.44
Merchants Fire Assurance Corporation...... 8,448.48 1,517.03
Michigan Fire & Marine Insurance Co....... 3,621.45 766.05
Millers National Insurance Co 4,540.95 3,5631.49
Minneapolis Fire & Marine Insurance Co. 4,516.69 1,580.568
Mount Royal Assurance Co......eccceeccens 43,248.51 15,287.80
National Ben Franklin Fire Insurance Co. 12,367.71 5,634.77
National Fire Insurance Co. of Hartford.... 67,349.22 22,396.68
National Fire Insurance Co. of Paris.......... 21,816.25 7,843.74
National Union Fire Insurance Co............... 19,973.66 3,434.65
Newark Fire Insurance Co......ccccoeresnecenae 13,588.30 2,438.59
New Jersey Fire Insurance Co....cccccocemueneen. 16,172.68 1,781.19
Niagara Fire Insurance Co.........ccoccccorucnace 33,989.35 5,417.32
Northern Assurance Co., Ltd......cccooevenuces 78,942.87 16,773.35
North British & Mercantile Insurance Co. 59,840.37 15,978.78
North Empire Fire Insurance Co......cccoen-.e. 11,171.33 6,911.79
North West Fire Insurance Co.....ccococorienanee 8,891.72 3,742.66
Northwestern Mutual Fire Association...... 8,722.46 Nil.
Northwestern National Insurance Co......... 15,727.54 1,280.08
Norwich Union Fire Ins. Society, Ltd........ 64,083.78 15,834.11
Ocean Accident & Guarantee Corp’n, Ltd. 11,298.99 7,716.54
Occidental Fire Insurance CO.......cccooweee. 10,916.09 1,206.05
Pacific Coast Fire Insurance Co.....cccccoennes 26,748.30 2,424.64
Pacific Pire Insurance Co......o...suscmmesiions 13,631.07 9,796.93
Pacific States Fire Insurance CO......ccoceoeee. 2,700.86 62.51
Palatine Insurance Co., Ltd.....cccocommecicnne 32,088.07 8,811.88
PheniX Fire Insurance 0. . L alliioaeis 11,528.95 3,989.37
Phoenix Assurance Co., Ltd.......ccccecciiiclocs 254,359.74 102,899.36
Phoenix Insurance Co. 62,272.40 10,700.65
Providence Washington Insurance Co......... 19,378.41 8,877.81
Provincial Insurance Co., Ltd.....cccocoveneeecninnee 5,220.06 9,184.19
Quebec Fire Assurance Co 15,889.85, 13,171.73
Queen Insurance Co. of America.......ccoeeee 74,940.00 23,943.81
Reliance Insurance Co. of Philadelphia...... 14,072.54 1,669.85
Rhode Island Insurance CO. ......ccesmeee 6,369.38 1,412.62
Royal Exchange Assurance 56,735.03 4,808.18
Royal Insurance Co., Ltd 110,609.59 38,258.52
St. Paul Fire & Marine Insurance Co......... 19,617.95 3,780.65
Scottish Union & National Insurance Co... 54,417.69 20,5656.43
Springfield Fire & Marine Insurance Co... 47,863.07 8,894,538
Stuyvesant Insurance CoO. .....oocoemeeessecscninans 18,892.38 19,205.41
Sun Insurance Office 61,069.54 8,156.63
Svea Fire & Life Insurance Co., Ltd........... 20,194.46 3,393.73
Union Assurance Society, Lid...oociicneene 47,669.50 10,073.92
Union Fire Insurance Co 21,940.02 5,632.19
Union Insurance Society of Canton, Litd... 18,158.42 Nil.
Vulcan Fire Insurance Co. of Oakland, Cal. 7,415.28 775.96
Western Assurance Co. .....coooceeuesssssssianes 62,482.92 15,653.15
Westchester Fire Insurance Co 32,642.89 12,856.60
Yorkshire Insurance Co., Litd..ccni 25,657.29 5,705.60
Total 2 .$3,607,971.91  $957,270.08
1916 ... $3,183,961.39 $1,294,861.71
H. G. GARRETT,
= : Superintendent of Insurance,
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THE CANADA PERMANENT TRUST COMPANY

which Is under the same direction and management as the

CANADA  PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities in
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements,
ments, ete.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etec.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Hstate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Registrar.

All interviews and correspondence confidential
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Endow-

Vancouver

THE GREAT WEST PERMANENT
LOAN GOMPANY

Paid-vp Capital: ... o $2,410,925.31
Reserve: . o T 685,902.02
SR e 7,426,971.18

4% Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.
Head Office : WINNIPEG
Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

British Columbia Ranches

1 The dry belt of British Columbia has the ideal
ranching climate.

1 We have a good list of properties, well located
for ranching.

RICHARDS, AKROYD & GALL

3256 Homer St. Vancouver, British Columbia

Vancouver Financial Corporation, Limited

Estates Managed.
Insurance of all Kinds.
AGENTS FOR—
The Aetna Insurance Company of Hartford, Conn.
Gteneral Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Scotland.

Union Insurance Society of Canton, Limited.

R. KERR HOULGATE,
General Manager,

502-507 Yorkshire Bldg,

Phone Sey. 7370
Vancouver, B. ¢,

BANK OF MONTREAL HALF-YEARLY STATEMENT.

(Continued from page 4)
ago, while deposits not bearing interest gained to $109,851,-
949 up from $91,412,284.

The Profit and Loss account shows the usual ample mar-
gin over dividend and bonus requirements. The profits for
the six months amounted to $1,287,586 compared with
$1,182,610 in the corresponding period last year. The profits
added to the balance of profit and loss brought the total
amount available. for distribution up to $2,952,479. This
was distributed as follows:

Dividends and bonuses at the regular rates, $960,000;
war tax on bank note circulation $80,000; subseription to
Patriotic Funds, $27,500, and provision for bank premises,
$100,000; leaving the amount to be carried forward $1,784,-
979, as compared with $1,557,034 a year ago.

The principal accounts of the Bank compared with
ichose of a year ago and the net changes in them are as fol-
OWS :

Apr. 30,1918 Apr. 30,1917 Net Change
AN $426,322,096  $386,806,887 $39,515,209
Liquid Assets ... 291,624,073 270,004,422 21,619,651
Current Loans & Dis-

counts in Canada.. 100,294,678  91,733075 8 561,603
Loans to Cities,

Municipalities, ete. 18,136,406 11,380,184 6,756,222
Can. Municipal & Co- ’

lonial Public Se-

ctigities -.iaiiiny 45,280,436 28,090,026 17,190,410
Deposit in Central

Gold Reserves ... 13,500,000 7,000,000 6,500,000
Deposits not bearing

abagest T 109,851,949 91,412,284 18,439,660
Deposits bearing in-

Toreats e 247,904,855 232,731,994 15,172,861

CANADIAN FISH CATCH FOR APRIL :
The total value at first hand of all seafish landed i
Canada during the month if April was $1,253,040, as com-
pared with $1,008,955 in the same month last year. The
monthly statement issued from the department of naval
sevice shows that during April, 1918, the catches of salmon,

‘cod, haddock, pollock and flatfish were greater than during

the same month a year ago, while those of lobsters, herring,
sardines, halibut and clams were less,

On the Pacific Coast the weather was stormy for the
greater part of April. In the Northern and Vancouver
Island districts, more than 8,000,000 pounds of herring
were landed, as against 200,000 during April last year
This was offset by the shortage of almost 800,000 pounds 1
the Southern distriet. !

The halibut catch for the whole of British Columbis
was 3,564,000 pounds greater in April of this year than
last.

The salmon catch in the Western province last month
was 3,860,000 pounds against 2,300,000 for the same period
last year. ‘ i

—

London & British North America
Company, Limited

REPRESENTING :

North British & Mercantile Insurance Company

and

Hartford Fire Insurance Company.

LOANS—INSURANCE—ESTATE MANAGEMENT
London Building Vancouver, B. C.

e —"

MARINE INSURANCE
Union Marine Ins. Co. of Liverpool
Boston Insurance Co.
Great American Insurance Co.,

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B.C.

Telephone Seymour 8010—8011

—

3
]
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Report of Special Fishery Commaission

Valuable Report Shows Salmon Conditions of Northern
District of Province—Too Many Canneries in North—
Necessity to Conserve Supply of Salmon—Important
Tabulations and Valuable Information,

The Report of the Dominion Special Fisheries Com-
Mission that sat in the Province last summer, has been
18sued. The Commission was an able one, and has issued
an exceedingly comprehensive and valuable report on the

Salmon fishery 'of the Northern section of the Province.
ne that demands the attention of the authorities in Ottawa
and those interested in the industry and the general public
a8 well. It adds force to the demand made at the time
of its creation that the Government should have included
all the salmon fisheries in the scope of its investigation,
and not confined so able a body to a study of conditions
I only one section. Had it done so, it would not have
een manifest at the recent British Columbia meetings of
e American-Canadian Fisheries Conference that the Do-
Minion Government lacked adequate data on the salmon
Industry of the Fraser, but was obliged to rely upon that
Published by the Provincial Fisheries Department, to sus-
tain Canada’s position on that vital question. A report on
le Fraser salmon question, such as that now under re-
View, would have added strength to Canada’s position, not-
WlthS’canding the force and logic of the case submitted by
€ Province, at both the Seattle and Vancouver meetings
of that International Conference. The report contains
Many diagrams to sustain its arguments that are original,
Teadily grasped and valuable to both canners and financial
Ouses,
Of these we commend the ‘“World’s Salmon Pack,
1910-1916,” ““Export and Domestic Distribution of the
nited States and Canadian Packs,”” ‘‘British Columbia
anneries Operated, 1876-1916,”" ‘‘Opening Prices for Can-
Ded Salmon, 1897-1917, and Comparison with General
5 olesale Prices,”” and ‘‘The Salmon Pack of District No.
““Phe World’s Salmon Pack 1910-1916,’ shows that in
thoge yvears the United States packed 81.8 per cent. or
33»791,470 cases, British Columbia 15.3 per cent. or 7,299,-
?57 cases, Siberia 2.3per cent. or 1,097,209 cases and Japan,
I three years, 1914-1916, packed 1 per cent. for those three
Years, The United States has a protected domestic market
for 795 per cent. of its enormous pack and exports only
215 per cent. British Columbia on the other hand places
728 per cent. of the pack on the export market, the
dOmes‘cie market absorbing only 27.2 per cent. It is fur-
there noted that the 27.5 per cent. of its pack export of
e United States represents about twice as many cases of
Salmon ag the 72.8 per cent. of British Columbia’s export
N other words the export of the United States are one
gnd a half times as great as the total British Columbia

_These conditions give the United States the dominating
Dosltion, the determining factor in making export prices.
'e export prices sets at least the minimum for domestic
Prices in (anada, and demonstrates that Canadian canners
O not control the market. Great Britain has the market
Or by far the greater part of the exportable surplus of
anada and the United States.
In the ‘‘Opening Prices for Canned Salmon’’ the Com-
188ion ghow that from 1897 to 1902 inclusive, the price
Per cage for sockeye ran from $3.20 to $4.00. In 1903 a
Bew level was established at $6.00 per case. That average
‘Il’as maintained up to 1912, when sockeye opened at $7.80.
t dropped to $6.00 in 1913, because of the great pack on
the Frager that year. Rose to $7.80 in 1914 and 1915, and
to $8.10 in 1916. In 1917, owing to the almost complete

 failyr of the sockeye run to the Fraser, the price ad-

vanced to $11.60. The statement shows clearly that every
fourth year the great catch in the Fraser had dominated
the world price. It is shown that ‘‘the prices are not sub-
ject to artificial manipulation by canners, but are determin-
ed by the course of general prices modified naturally by
relative quantities produced.”’

The Commissioners find that there are more canneries
and more machinery in the northern distriet than are re-
quired to deal with the fluctuating supply of salmon. They
show that the canneries on the Skeena and Naas Rivers and
Rivers Inlet in 1916 ecould have put up the entire pack in
less than nine days of twelve hours each, indicating an over-
equipment. Thirty-three canneries in the north showed a
fixed investment of $3,492,000, while the sales amounted to
but $4,193,000. If other investments and borrowings of
working capital were taken into account, the turnover ap-
pears less than the capital employed.

““The most general of all the determining conditions,’’
the report says, ‘‘is that which arises from the necessity of
conserving the supply of salmon. If enough fish are to be
allowed to pass up the rivers to seed the spawning beds,
then only a certain number of fish can be allowed to be
caught. Restriction is now imposed in various ways, and
public policy must insist on fixing some maximum limit to
the catch. If equipment becomes too great, either because
new canneries are built or because the plants in existing
canneries are enlarged, it is not within the power of the
canners by any enterprise or industry to correspondingly
increase the supply of material. One canner may take busi-
ness from another canner, but the industry as a whole must
face diminished efficiency with its rapid rise in costs.”’

The report concludes its review of the Canning Indus-
try with these forcible words:

‘It is, in our judgment, a clear public duty, not merely
to conserve the supply of salmon at its present proportions,
but to increase it until each year reaches the economic max-
Imum; and it appears to us equally clear that all the con-
ditions surrounding the industry should as far as possible
be stabilized, and the inefficient use of capital and of labour
obviated or prevented. This would leave to be faced the
problem of possible excessive profits to individuals. But
the solution of this problem would not seem to be found in
encouraging or permitting the employment of more capital
or more labour _han can efficiently perform the work. This
would not result in dividing up the profit among more indi-
viduals, but in destroying all profit; for there is nothing
more clearly demonstrable than that, with a limitation on
the yearly catch, the unnecessary increase' of equipment
dealing with that catch must, under the special conditions
of this industry, increase costs so fast that only loss can
ensue. The public interest can be better served in other
ways. The privilege enjoyed by those who fish in tidal
waters is not only fundamentally a public right, but the
public stands related to the industry as taxpayers and as
consumers. If costs become too great all hope of advantage
to the public as consumers will disappear. As federal tax-
payers, the public now contribute something like $135,000
a year over and above what is collected from the fishing
industry by license fees, and larger sums must be expended
in the future. In return for the establishment of condi-
tions that are stable and economically sound, the industry
should, in our opinion, contribute to the public treasury
through graduated license fees or taxes that proportion of
its profits which is in excess of a reasonable return for capi-
tal and enterprise. We have not attempted to work out the
details of the system by which this end should be accom-
plished, and until the full extent and nature of special war
taxation is developed, it may not be practicable to decide
what should be the permanent system. But it should he
distinetly understood that the recommendations we make
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Western Power Company of Canada

LIMITED

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 806

in respect to further limitations upon the canning industry
in D}strict No. 2 are upon the condition that excessive pro-
fits, if any, shall go to the public, and that exploitation, a8
? fa’ct and as a motive, shall be eliminated from the indus-
Py

_ The report is well worth the study of those interested
in the salmon canning industry and the general public a8
well. It is a valuable addition to the publications on the
salmon question, and adds force to the recent arguments 1D
support of the need of conservation.

MR. ARTHUR B. WOOD HONOURED.

At the Annual Meeting of the Actuarial Society of
America, held at the Hotel Astor, New York, upon the 16th
and 17th of May last, Mr. Arthur B. Wood, F.IA., F.A.S,
Actuary of the Sun Life Assurance Company of Canada,
was elected Vice-President of the Society.

The honour is a signal one in the actuarial profession
of this continent, and it is singularly appropriate and sig-
nificant at a time when Canada and the United States aré
being drawn closer together than ever before, that so prom-
inent a Canadian life assurance official should be selected
by his colleagues of both countries for so prominent 2
post.
Mr. Wood is an honour graduate in Arts of MecGill
University, and is a Fellow of the Institute of Actuaries

of Great Britain and a Fellow of the Actuarial Society of
America. His notably sueccessful business career, all ©
which has been spent with the Sun, Life of Canada, ha®
made him not only one of the best known Actuaries, but on€
of the foremost life assurance executives of Canada and the
United States.

|

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

The Service of the Telephone

Dependability is the result of equipment, service and
organization. These three essentials make the telephone
what is is. In few lines does development and improve-
ment take place more constantly than in the telephone
business, and every improvement tends toward a better
utility for the use of the public.

Service depends on organization and both in the meas-
ure that the needs of the community are recognized. The
British Columbia Telephone Company being owned and
managed by British Columbians, close touch is always
had with requirements in all parts of the territory. The
aim is to have the telephone as serviceable as possible,
to always meet what demand may be made upon it.

British Columbia Telephone Company, Limited

m——"
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The New

Canadian Northern CRORTHEAN
Route —

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central States,
at Toronto and Montreal for Eastern States and Atlantic
Ports,

FINEST TRAINS, electric Lighted Standard and Tourlst
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
DISTRICT PASSENGER AGENT
605 Hastings West Phone Sey. 2482 Vancouver
P
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MANUFACTURERS HOLD ANNUAL MEETING

The first annual meeting of the members of the British
Olumbia branch of the Canadian Manufacturers’ Associa-
Hon wag held recently in the Board of Trade rooms, for
the ensuing year.

Mr. William MeNeill, assistant general manager of the

estern Power Company of Canada, Limited, was elected
thairman of this branch of the association, and Mr. Edwin

omlin, managing director of the Associated Cement Com-
Pany of Canada, Limited, of Victoria, vice-chairman.

A strong and representative executive committee was
Named, consisting of the following well-known local
Samnufacturers: Mr. E. W. Hamber, of the B. C. Mills
Timpep & Trading Co.; Mr. G. W. Wooster, of the
Granby Consolidated Mining, Smelting & Power Co.; Mr.
he H. Leckie, of the J. Leckie Co.; Mr. J. J. Plommer, of

€ Clayburn Company Limited, Clayburn; Mr. J. H.

acDonald, of the B. C. Manufacturing Co., New West-
Minster, Mr, J. W. F. Johnston, of the B. C. Sugar Re-
ling Co,; Mr. W. J. Blake Wilson, of P. Burns & Co.; Mr.
th Moore, of the Canadian Explosives; Mr. H. J. Bigger, of
Py American Can Co.; Mr. F. Millerd of the Gosse-Millerd

acking (o.; Mr. J. J. Warren, of Consolidated Mining &
Melting Co. of Trail, and Mr. John R. Duncan, of the Vul-
fan Tron Works.

It was the opinion of the members present at the
Meeting that the Canadian Manufacturers’ Association
Presents the medium for the accomplishment of great results
a behalf of its members and considered plans for further
aMiliarizing local manufacturers with the facilities at their
8posal through the association.

CROWS NEST COAL CO.’S ANNUAL REPORT

o The financial statement of the Crow’s Nest Pass Coal
r°mpany for 1917, presented to the shareholders at the
Zeent meeting shows total profits of $57,635 made up of
K 9,758 revenue from lands, timber operations and other
Surces, and $7,877 profit from coal and coke operations.
of £ Ompares with $340,502 total profits in 1916, made up
o $57,132 revenue from lands ete., and $283,368 profit from
%4l and coke.

\

THOS. C. MORGAN

MAKER OF MEN’S CLOTHES

: 817 Granville Street
Telephone Seymour 633 Vancouver, B. C.

A —

For a 10c Smoke
Per Day

You can purchase a $2000 policy in The Mutual Life of
Ahada—which is payable to your wife in the event of
Your death, even a week afier receiving your policy.
¥ allow your wife and kiddies to take this chance, and
ourself the anxiety and worry, when for so small a con-
deration you allow “Canada’s Only Mutual” to carry the

8i
Tigk
me ghow you this proposition—investigation costs

t
gothing' and you’ll always be glad you selected “Canada’s
ly Mutual.”

WILLIAM J. TWISS .

Board of Trade Building
402 Pender St. W,, Vancouver, B. C,
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FALL MALL

FAMOUS CIGARETTES'

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-

ship lines of the world.
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THE PLEASURE OF TRAVEL

<17}

is fully realized by travelling on the lines of the

CANADIAN PACIFIC RAILWAY

The World’s Greatest Highway

Twenty-four hours in the beautiful

Canadian Pacific Rockies

Through transcontinental trains daily. Electric
lighted tourist and standard sleepers.

VARIOUS

ROUTES. LIBERAL STOPOVERS.
Make your reservations now.

Full particulars from any C. P. R. agent or write

H. W. BRODIE, Gen. Passenger Agent,
Vancouver, B. C.
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Receipts at Trail ‘Smelter—Granby earnings—New find on
Standard Silver-Lead—Meeting of Mining Institute,

The following is a list of the ore received at the Trail
Smelter, May 15th to 21st inclusive, 1918:

Mine. Location. Tons
Bluebell, Raemdel o 0 - e i 8 e 346
Ceonitre Star, Boslonml LS uile 0 sn i8S i oy 192
Emmra, Rholiabees s on et sl o 608
foloetric: Bomty Bonfidaey o ooy o ot onna e o 114
Sialenh Favm Silverton . - o5 Ll 3
ennisne G v e e 3
Qo Mlasl s Camloans s R S T 230
olonie; Rosslalidiiils S n . s s, i SR L 102
el w RN BERLON coo i i o ke 35
oon Liake Soonake i-o bt Sl by (N0 30
e ot Bosstande =& 0o el o e 378
M acatro, Aineworth = o S e i b i 29
folly: Gibson Kitto Landine.....oo o b 126
ot Hugene, Moyio i nanasna ann s 44
Sailliveam (Zine), Kimberlyao 0 o e 1352
tInited Copper, Chewslah o, wioasn berne st o 42
Totalpiein Svmlbmiiem by are S G T 3668

Earnings of the Granby company in April amounted to
$440,000, the production of copper being 3,689,982 pounds,
of which 3,048,012 pounds were smelted at Anyox, and 641,-
970 pounds at Grand Forks. This production is the lowest
for the year, 3,807,600 pounds having been produced in
March ; 3,843,686 pounds in February, and 4,209,393 pounds
in January. In April there was a slight increase from the
Anyox plant, but this was more than offset by an increased
diminution of the Grand Forks product.

An increased production is expected when the con-
verter, which will be in operation at Anyox by June 1 is in
operation, and will be still further accelerated when another
converter hecomes operative in August. Two miles from
Anyox, at Graves Point, foundations are being laid for by-
products ovens of the coking plant.

With the finding of a large seam of coal at the new
workings of the Granby Consolidated Mining and Smelting
company near Cassiday’s Landing, an important forward
step in the company’s recently initiated Vancouver Island
venture has been made. Three stopes are in progress of being
driven. One of these has reached a depth of 150 feet, where
a seam of coal 14 feet in depth has been struck. It is one of
the seams which underlies the whole Nanaimo coal-bearing
area.

According to a report from Silverton the strike made in
the property of the Standard Silver-Lead Mining company
is growing in importance as the development proceeds.

The shoot had been followed by drift for 150 feet some
time ago. It has since been proven for an additional length
of 200 feet, making the total length 350 feet. It is believed
that there is ore at the face. The report states that the
width of the body varies from 5 to 12 feet. The ore is of a
good milling grade. 3

The initial disclosure was on the No. 5 level at a depth
of several hundred feet. Ore was followed by winze for 45
feet. It is from the bottom of the winze that drifting is in
progress.

In order to permit an ascent by raise from the No. 6
level development was suspended for a month. The raise is
185 feet long and has provided ventilation and an econom-
ical outlet for ore and waste.

There is indecision as to whether the ore undergoing
development is a new lens or part of that from which the
company removed $7,000,000 or more in lead-silver-zine ore.
It will add generously to the reserves, in any event, but if
its independence of the main body is established, expectation
may be built on resources above and below the horizon of

BRITISH COLUMBIA FINANCIAL TIMES

Throughout British Columbia

current development. The possibilities overhead are aboub
700 feet. s p

Ore bodies at the Standard have always been erratic 12
spite of their enormous yields, a fine stope being succeede
often by a barren section and it in turn by a zone of soll
lead. These characteristics have not appeared to any
marked degree at the scene of current development. Ther¢
have been few extremities of impoverishment and riches:
Values have been distributed on a basis that approaches
evenness.

Ore broken in the course of development is being saved:
Its presence, it is believed, will begin to be indicated s00P
in the shipments. The mine now appears to have a ne
lease of life but on this point no official has committed hiot-
self. They are awaiting disclosures in the development pro-
ceeding,

The Molly Gibson-Burnt Basin Mining company is send-
ing supplies and men out to their property at Paulson with &

- view to putting the mine in the shipping list in the near

future. For the present ore will be hauled over the wago?
road three and a half miles to the railway. The formatiol
and character of ore is similar to that of the Rossland camps
gold being the prinecipal value. The head office of the col”
pany is at Rossland, and W. R. Braden is president; C. £
Pincott, secretary-treasurer. A. L. Houston of Nelson will
be in charge of the work at the mine.

Extensive development work is being done at the Flof,
ence silver mine, according to F. R. Wolfle, manager a%
principal owner of the property.

The mill has been operating since March 10 with oB¢
shift of men and on May 12 two shifts were put on. Ther
are 60 men employed at the mine and mill. Mr. Wolfle €%
pects that later in the spring the number of employees W!
be greatly increased. The shipments of ore from the F10¥
ence for April amounted to 370 tons. ‘

The three sessions of the western branch of the Cand
dian Mining Institute held Tuesday at Vancouver Cham
of Mines, were as notable for the prominence and numbe
of men present who stand at the top of the various branche
connected with the profession and business of mining as
the interesting papers read and addresses given and
more interesting discussions which followed and it W&°
agreed that the interest taken in this convention foresha'd'
ows an increased activity in all forms of mining throughout
the Province. 1

At the afternoon session E. A. Haggen gave an inform?
address on the subject of petroleum which, he said, i8 Of
particular interest to this section at present on accoun
the extensive oil seepages found near Burnaby Lake. \Thg’
most important field so far discovered in this belt oceurr®
in California, but the exhaustion of this field was in sig}"
and it was important that new fields be opened up. ere
was a co-relation between the California formation and thos
of British Columbia, and while oil in paying guantities
not ;s vet'been found here, indications for its discovery &
good. ;

The speaker reviewed the various localities in which oil
seepages and formations have been found in British COl“mé
bia, mentioning some in which work has been done none,
which, however, had produced oil in commereial quantiti®*
He laid stress on the fact that no effort has been m# t-
toward getting reliable geological examinations, Prospe®’
ing for oil particularly called for expert geological inVestl_
gation and he wished the attention of the Dominion geologf
ical department to be called especially to the oil shales Ot
the provinee. Similar shales of British Columbia might
become the prineipal source of supply for the Empire. §

E. E. Campbell, mine manager of the Granby mines 2"
Anyox, read a paper of absorbing interest on the mine ope*
tions there. The management, he stated, had met and cop®
with problems not before encountered in mine developm?gi_
and ore extraction, and his description of how these d1
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Culties were overcome, and lucid explanation of mine meth-

ods employed at Anyox held the interested attention of his
‘arers, Operations at the Granby mine were of such mag-
Nitude that g description of them was impossible in a single
Daperz Mr. Camnbell explained, and could hardly be touched
Upon in the seope of a newspaper article,
" paper prepared by F. Keffer on flotation practice at
he Highlang Valley mine was read by Mr. Brewer. The
Mine iy 95 miles southeast from Asheroft, and while the ore
dVerages from 2 to 5 per cent. in copper, concentration is
neeessary on account of a lack of transportation facilities.
€ mill of which Mr. Keffer has charge employs a combina-
0 method and treats 5 tons of ore daily.
! . “Whereas, in view of the enormous importance that
tﬁpltal and labor should co-operate amicably, and in view of
¢ fact that, in the opinion of this meeting the present an-
tzgonlstie relations between capital and labor are largely
r e result of economic misunderstandings of the true rela-
Jonship of industry to the welfare of society as a whole, be
SGt’?esolved that this institute endorses the general position
B forth in the series of papers presented by C. V. Corliss
; to the necessity of educational reform as a basis for the
Trection of this misunderstanding.’’
ot This resolution followed the reading by Wm. Fleet Rob-
hy S0n of a paper explaining the ““Whitley’’ system which
st i bf}en adopted in England to bring about a better under-
ading hetween capital and labor and pave the way for
b €Conomic reconstruction which, it was felt, was sure to
™Me at the conclusion of the war.
By, At the morning session, which opened with W. M.
‘Wer, M.E., in the chair, reorganization was effected and

tig

Rfﬁcel‘s for the ensuing year elected as follows: Chairman,
V{e : Stewart, manager of the Sunloch mine, Sooke Harbor;

1 e".ehairman, William Fleet Robertson, provincial miner-
981st; members of the council, Thomas Graham, general
b earlllager of the Canadian Collieries, Dunsmuir, Ltd., Cum-
it and; J. M. Turnbull, professor of mines, B. C. Univer-
Iniy id. D, Galloway, resident engineer for northeastern
Bellllera.l survey distriet No. 2; S. S. Fowler, manager Blue
Co Mine, Nelson; E. E. Campbell, mine manager, Granby
nsohdated, Anyox; John Hunt, general superintendent
®Stern Fyel Co., Nanaimo; Oscar Lachmund, general man-

COLUMBIA FINANCIAL

TIMES 19

ager Canada Copper Corporation, Greenwood and Prince-
ton; J. D. Davidson, professor of physics, B. C. University ;
Robert R. Bruce, manager Paradise mine, Windemere; Geo.
Winkler, Victoria; A. B. Clabon, president Chamber of
Mines, Vancouver; E. A. Haggen, editor Mining and Elec-
trical Record, Vancouver.

H. Mortimer Lamb, secretary of the Canadian Mining
Institute, whose headquarters are in Montreal, assisted in
the re-orgdnization and offered a number of timely sugges-
tions favoring the formation of a committee to take up with
the government questions of legislation affecting the mining
industry. The tax legislation, for instance, he said, partially
at least, defeated its own objects by its very stringency. °

The Institute now has a membership of about 1100,
which will likely be increased this year to 1500. The Nova
Scotia society has voted to affiliate, and a strong branch
was this spring established in Manitoba. E. A. Haggen
believed the resuscitation of the western branch under such
favorable auspices would result in new life. Some of Mr.
Lamb’s suggestions, he said, were capable of immediate at-
tention, and if closer touch with the government could be
established some of the diffieulties now confronting the Insti-
tute might be eliminated. The Consolidated Company had
shut down its gold mines, and if a committee could get in
touch with the Trail concern and the government, some
solution of the difficulty, he thought, might be found.

The sum of $30,000 will be spent in the construction
of a dam for the production of water power for the mine
and mill of the Lanark mines just east of Revelstoke. Dur-
ing the past winter a tunnel was driven across two shoots
of ore.

The Rocher De Boule Copper Company, near Hazelton,
have increased their working force to about a hundred
men and more will be added to as soon as the installation
of the electric haulage in the tunnel is completed.

The Ruth Mines, Ltd., which operated the Ruth mine
and mill at Sandon for a number of years and which has
latterly been operated the Hope property, immediately ad-
joining the Ruth, has gone into voluntary liquidation.

' BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1916

Has produced Minerals valued as follows : Placer Gold, $74,620,103; Lode ‘ -
Gold, $91,350,784 ; Silver, $41,358,012; Lead, $36,415,124 ; Copper, $114,559,364 ;
Other Metals (Zinc, Iron, ete.), $7,212,759; Coal and Coke, $165,829,315;
Building Stone, Brick, Cement, etc., $26,697,835; making its Mineral Produe-

tion to the end of 1916 show an

Empire.

tained gratis by addressing—

Aggregate Value of $558,560,715
Production for Year Ending December, 1916, $42,290,462

The Mining Laws of this Province are more liberal and the fees 1qw.'er
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are gramted to discoverers for nomingal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building Vancouver,
525 Seymour Street British Columbia

IN VANCOUVER

IS IT TO YOUR INTEREST

to appoint as your executor an individual who may pos-
sibly die in the midst of administering your estate, or one
whose intentions, though the best, may considerably de-
preciate your estate through lack of investment ability?

By appointing the Yorkshire as your executor or trus-
tee, you are assured of a service which never dies, and
whose officers are specialists in the management of es-
tates.

The “YORKSHIRE” is at Your Service

PHONE SEYMOUR 9086

A FINANCIAL

connection with thig company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includes the management of Trust Estates,
Collections, Wills, etc., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, ete.

Ao Fraser Trust Oo.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

A $265,645 PRESENT FROM
THE B. C. ELECTRIC

That was what the railway service of this Com-
pany has cost during the last year in EXCESS of
the revenue, without a cent being paid on the capital
invested.

Our men have asked us for wage increases
amounting to $640,000 a year.

Where is the money to come from?

It cannot come out of the present revenue; it
must come out of the car rider, if at all,

We have made the men an offer of 10 per cent. in-
crease, which we think is the only reasonable amount,
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CANADA FOOD BOARD LICENSES
No. 5—1482 No, 8—14590

We are Selling Bicycles for

bicyele at this price
you not only save
money, but you also
get a high-grade ma-
chine backed by our
guarantee.

Men’s and women’s
models in different
sizes at ......... $46.50
Juvenile Bicycles for
children at .....$39.00

—Sporting Goods
Dept., Third Floo¥

Che Fudson's Bay Company
Granville and Georgia Sts. Vancouver, B- &
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