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TRAD E REVuW.
INSU RANCE CHRONICLE

OLXII-NO. 8. TORON

The Leading Wholesale Trade of Toronto.

WE HAVE RECEIVED

OUR

NEW STOCK OF

DARK PRINTS
FOR AUTUMN,

I3Icluding all the latest Novelties in
SPOT ROBE and WATERED

PRINTS.

JOHN MACDONALD & 00.,
S WellinonSt. East, TORON TO.

38 Fountain street, Manchester, Rngland.
Toronto, Aug. r5, 1879.

WHOLESALE HARDWARE.

0Pder8 for Sieigh Shoe Steel,

BAR IRON

SHELF GOODS FOR FALL TRADE
By Bpecial Importations, Solicited.

WRITE US FOR PARTICULARS.

RICE LEWIS & SON,
IRON AND HARDWARE

Importers & Merchants,
TORONTO ONT.

• 34~, 1879•

TO, ONT., FRIDAY, AUGUST 15, 1879

The Leading wholesale Trade of Toronte.

A R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

No. in FRONT STREET WEST,

TORONTO.

Omcram-M4CE..sfseaLa.., Losbard SI., Lonsdo.,.C.

Toronto, Jan. sud, z879.

SMITEi& KEIGHLEY,
Whole8ale Groccrs ( Importer8 of Teas,

9 FRONT St. EAST, TORONTO,
Have just received

BARBADOES SUCAR,
oonsisting of

339 HHDS, 21 TIERCES.

Our customer who bought Barbadoe Sugara lat year
wil remember that they were of exce lent quality

This cargo in grainy, rich ini colour, and dry, thus

CAUSING NO LOSI
in weight te the buyer.

Toronto, July and, 1879.

{."UBSCRIPTION82 a Yeux.

The Leading Wholesale Trade of Toronto.

1879. SPRING, 1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED

LYBSTER MILL GOODs,:
In plain and colored now in stock.

Cor. Bay and Front Sts.
Torento, Mar 6, 1879.

NEW GOODS
Ex "GEMKANIO,"

BLAOK SATINS,
EMBROIDER'D TABLE COVERS
BLACK CASHMERES,
WHITE CAMBRIC LACE,
MERINO SHIRTS AND PANTS.

alto a big drive lu

Womn'8 ,triped Cotton Hoe,

SAMSON,
KENNEDY,

& GEMMEL
U SCOTT AND 19 COLBORNE BTS,

TORONTO

Toronto, July, £879,
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BANK OF MONTREAL.
EsTABLIssaED iN IIS.

CAPITAL SUBSCRIBED, $1s,ooo,oeo
CAPITAL PAID-UP, - - ,ggg,2oo
RESERVE FUND, - 5,000,000

Head Offlce, . . Montreai.
BOARD OF DIRECTORS.

GEORGE STEPHENEs. .Président.
G. W. CAMPBELL, l8Q. D. Vic#-Président.Hon. Thos. Ryan. on. Donald A. Smith.Peter Redpath, Eaq. Sir A. T. Gaît, G.C.M.GEdward Macky Eq. Gilbert Scot, Esq.

Alexa1nder Murrsay, Eeq.
R. B. ANoUs, Gnéras Manager.

Branches and Agencies in Canada.
Montreal-W. J. BucuanA vasag¢r.Belleville, Ham lton, Ficton

Brantford, Kingston, Port l4 ope,Broctford, L'du, uebec,
Chatham, k. B. London, Sarna,
Cobou Moncton N.B. Stratford,Oornwa Newcaatle N.B. St. john, N.B.,Goderich, Ottawa, St. Marys,Guelh, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MACNIDER Inspectr.
es in GreatBritain.-London, Bank of Montreal,9 irchin Lane, Lombard Street. London Com-mittee-E. H. King, Esq., Chairmar; Robert Gillespie,Esq., Sir John Rose, Bart., K. C. M. G.

Baskers sa Great Britais.-London, The Bank of Eng.land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranches.
Agents M il.h UiUd States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, r54 Madison Street.
Bankers an th# United States.-New York, The Bank ofNew York N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo TheFarmer@ and Mechanica National Banh. San Irancisco The Bank of British Columbia.
CTeUonJ and Forein Corréspondéns.-St. John's Nfd.,The Union Bank of Newfoundland. British CoiumlbiaThe Bath of British Columbia. New Zealand, TheBath of New Zealand. India, China, Japan, Austr-Oriental Bath Corporation.
(Issue Circular Notés and Letters of Credit for Travel-lors, available is ail parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Opfce, Toronto.

Pald-up Capital . - - $6,000,000
Rest . . . . . . . 1,400,000

DIREOTORS.
HON. WILLIAM McMASTER, Prosident.
WIÇ. ELLIOT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Eaq
George Taylor, Eaq. Jno. J. Arnton, Eaq.

A. R. McMaater, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.
N.. York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANcas.Barris, Hamilton, Seaforth,Belleviai London, Simcoe,Berlin. Lucan, Stratiord,Brantford, Montreal, Strathroy,
Chatam,. Norwich Thorold,Colilngwisod, Orangevi»., Toronto,Dundee Ottawa, Walkerton,
Gali Pa , Windsor,
Godsrich,j St. Catharoes Woodstock.
Guelph, Sarnia,

Commercial credits issued for use in Europe, the Eutand West Indies, China, Japan, and Soutà AmErica.Sterling and American Exchange bought and soid.Collectiona made on the mont favorable terms.
Interst allowed on deposita.

EANEERs.
New Yek-The American Exchange National Bank.Land a Enyland-The Bank ol Scotland.

Ths Chartered Bank.

THE BANK OF

BRITISH NORTH AMERICA
Incorporaed by Royai Charge,.

PAID-UP CAPITAL, £1,000,000 STG.

London OUce-3 Clements Lane, LombardSt. E.C. Head Offo, • • Montreal.

COURT OF DIRECTORS.

ohnJames Cater.

Henry R. Fairer,
A. H. Phillpotta,
Richard H. Glyn,

H. J. B. Kendall.
JJ.Kiniford,

irderic Lubboc,J. Murray Robertson.

SOCrery-R. W. BADFoain

HEAD OFFIcE rN CANAD -4. Yameg St., Monreal.
R. R. GRINDLEy--General Manager.

J. S. CAMEtRoN-Inspector.

Branches
London,
Brantford,
Para,
Hamilton,
Toronto,

and Agéncies
Kingston,
Ottr.wa,
Montreal,
Quebec.

St. John, N.B.

in Canada.
Fredericton N.B.
Halifax, N.i.
Victoria, B.C.
Barkerviile, B.C.

Agents in the United Sgages.
NEW YoREL-D. A. McTaviah and Wm.Lawson-Agts
SAN Faancisco.-A. McKinlay, Agent.
PoRTLAND, OREGON-J. Goodfellow, Agent.

LoNDoN BANERs.-The Bank of England; Mesura.
Glyn a Co.
ForeignAgents: Liverpool-Bank ofLiverpool. Australia-Unon Bank of Australia. New Zealand-Union Bank

Of ALArâlia. B3ank of New Zealand-Colonial Blank ofNew Zeaaland. India, China, and C an-Chart
Mercantile Brink of India London and China; AgaBank, L rmited. West Inciea-Colonial Bath. Pani
-Meure. Marcuard, Andre & Co. Lyoua-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - 52 6J5,400.
Head Office, - - Montreal, Que,

DIREOTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
John Grant, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
Andrew Robertson, Esq., Montreal.
A. Saunders, Esq., Montreal.

ARPH. CAMPBELL ...........G neral Managr.

Board of Direotor.
HON. JOHN HAMILTON, . . . President
JOHN McLENNAN, Esq., I.P., . Vice-President.

Sir Hugh Allan, Andrew Allan, E%.Hector Mackenzie, Esq. Robt. Anderson, E.
Wm.,Darling, Esq. Jonathan Hodgson, aq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Gait. Renfrew.
Ganaboque. Sorel.
Hamilton. Stratford.

Ingersol. St. John's, Que.
Kincardine. St. Thomas.Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britais.-The Clydeadale BankineCo pany, So Lombard Street, London, Glasgow and
elaewhere.

Agency ln New York, 18 Exchange Place, HenryHague ed John B. Hardis, jr., Agents.

Bashers in New York. -The Bank of New York
N.B.A.

THE

BANK OF TORONTO,
OANAD A,

Paid up Capital ...... $2,000,00
Reserve F1nd .•••• 1000.000

D I R E C T O R S.
WM. GOODERHAM ., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APj'ELBE, Esq., Trafalgar.HENRY CAWTHRA, Esq., Toronto.

. HEAD OFFICE, TORONTO.
W. 0. PRIDHAM, ............... Jspector. DUNCAN

HUGH LEACH . -...... ..... ......... hù
BRANCHES. T. M.

Montreal. St. Hyacinthe.
Sherbrooke. Toronto. BRANCHES:
Belleville. Yonge Street, Toronto. MONeREAL MURRAY SMITH, Mà,an.

H. BOPER 4FOREIGN CORRESPONDENTS. COBOURG J os. HENDEkSON "

Alliance Bank (limited) London. BTB .... . A. RATHY I f
National Bank of Bc-tland and Branches. ST.CAT àaxuS...E. D. BOSWELLNational Bank (Ireland) and Branches. COLLINOWO0D .G. W. HODGET1rS,Ulster Banking C mpany, Pelfast.
Smithers & Watson, New York. Ago London-The City Bank. New YorkNational Park Bank, New York. -The ational BBank of the Republic, New York. Watson.Kidder, Peabody & Co., Boston. Drafts on New York in Gold and Currency boughtandFat mra and Mechanica Bank, Buffalo. sold.First National Bank, Oswego. The Batk rece,. mone7 on deposit, and aloa

Intereet accordin eareetInterest a lowed on Deposits accordingto arrangement. Intereat allowed on current cash acconia.Letters of Credit grarted on England Ireland, and Lettersofcredit iaued available in Great Seltain, theScOtiand, ard on Chiais, japan, -nd West indien. West ladies, China and Japan.

198

The Chartered Banks.

MERCHANTS' BANK
OF CAN.&A.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

¯¯e Charto ~R-"-
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M RINCH AN TS' BSAN K THE MOLSONS BANK. Eastern Townships Bank
CHARLOTTETOWN, P. E. I. INCORPORATED BY ACT OF PARLIAMENT, 1855. AUTHORIZED CAPITAL . 01,500,000CAPITAL PAID IN î5th MAY, 1879. I,38îr,568DoRBRro s. Pd CaPital, $2,000,000 Rest, 40O,000. RESERVE FUND 5 A 8. 208,000ROBERT LONGWORTH, ESQ., President.

HOU. LC.OWI, GEORos R. BsR, Esq. HEAD OFFICE MONTREAL. BOARD OFDIRECTORS.Hon, H. CAr. s, WILLIAM Don E, Esq. DIRECTORS. R. W. HENEKER, Hou. T. LEE TERRILL,A J. CALLBEcg, H. FIx.MLY, cAChq. MOLSON, ESq. . M.P.. . . President. Preuidet. Vice-Preaident.Age~> a G Lî~~ti. Agnt T ~ TiîoMAs WotrKmaN, M.P. Vicet-President. B. Pomroy. A. A. Adams. Hon. J. H. PopeS. c e w i. C. TMcLEoD, T. JAMBs CLAXTON, Esq R. W. SHEPHERD, Esq. G. L Foster. G. N. Galen. G. G. Steven .rs e...••..............DAvrs & SUTRERLAnD. Hon. D. L. MAcPHRaso. H. A. NELsON, Esq. .N. Male.Solictors DAs MILES WILLIAMS, Esq. T. S. Morey.
LONDON Y BAN• . WOLFERSTA THOMAs, . Cashier' W .A OGioo-Sherbrooke, QueO-THECIT BANK M. HATON . •. . . Inspector. M. FARWELL, . . Genra Manager.THE BANK •F NEW YORKN.B.A: BRANCHES OF THE MOLSONS BANK: BRANCHEs.ESTAE BOSTON NATIONAL BANK. Brockville, Mlllbrook, St. Thomas, Waterloo. Cowansville. Stanstead.

BIONA J yOHN AND HALIFAX--THE Exeter, Morrisburg, Toronto, Coaticook. Richmond. Grauby.
C ONTR . . Ingersoll, Owen Sound, Sorel, P.Q. Agents in Montreal-Bank of Montreal.forletions made in ail parte of the Island on the most London, Rid;etown, Campbellton, N.B. London, England-London & County Bank.favorable terrns, and rrnas promptly'remitted. Meaford, Smith's Falls, Boston-National Exchange Bank.

Collections made at all accessible points, and promptly
EW78i D MI ION BAGENTS AN T8 t DOMINION. remitted for.TIRE DOMINION BANK. d tario and Manitoba-Ontario Bank and Bank of Mont-

CAPITALOow,oo. REST, $3o,ooo. New Brunswick-Bank of New Brunswick, St. John. THE QUEBEO BANK]ead Offlee-Toronto. Nova Scotsa-Halifax Banking Co. and its Branches.
-- Prince Edward Island-Merchants Bank of Halifax, Incorporated by Royal Charter, A.D. î8î8.Branch Queen Street corner of Esther. Charlottetown & Summerside.

B1<cas.- Oshawa, Uxbridge, Orillia, Whitby, Newfouindland-Oomrnercial Bk of N'f'ndland, St. Johns. CAPITAL $8,000,000.'man -e, Cobourg, Brampton, Napanee, Liverpool A IN THEUNITE sTATEs.
Market. • New y

ents.-The Bank of Montreal.
gents.-The Bank of Montreal.r. Agents.-The National Bank of Scot-
as Lane.
1 on ail parts of the Dominion of CanadaI States.
redit issued available in the continent of

SJapant and the West Indiesd
Inade in all parte of Can'ada and the

BANK OF HAM ILT ON
CAPITAL SUBSCRIBED, - - S1,000,000

e6ad fic, - - - Hamilton.
DOA DIRECTORS.
JOHN STUART, EsQ., Presnt.

tard rnr, Esq. Dennis Moore Esq.
rny, Esq. John Proctor, Esq.Ceorg Loach, Esq.' q

gentsn H. C. H MOND Cashier.
i% No nork-Mussas. HN J. Cîsco & SON.LOnsdo England-Tua NATIONAL BAnx oF

coTLAND•

Listowel Ae•cies.
G!oM Bro- W. CORBOULD, Agent.

BoenOW - H. S. STEVEN, Agent.
efta . . O. MOWAT, Agent.

- E. A. COLQUHOUN, Agent.
S "M. WATSO, Agent.

TANDARD BANK OF CANADA.1
C i AUT HORIZED, - Sr. of,

LPAID-UP, - . 750
HIEAD OFFICE, TORONTO.

DIREOTOR8;
W. T. N. GIBBS, M.P. - PRESIDENT.

. TO'D N - - - VICE-PRESIDENT.. D. W. F. ALLAN
1191. WYI). DR. MORTOR,

R. C. JAMIESON
J. L. B*ODIE, CAsuIER.

Bradford AGENCIES.Cannin1 Harriston, Newcastle,clanton, Markham, Colborne,lecton,

Montreal-Bank of Montreal.
ne. York-Messrs. Smithers & Watson.
ýLOndo@ Eng.-Imperial Bank.

Vfo1&n Bank of Lower Can.
CAPITAL, - 82,000,000.
ad 01906, - - Quebeo.

DI REOTORS.ANDREW THOMSON, Est., President.
W. 8h~Hou. G. IRVINE, Vice-Presideng.
C h T Es Hon. Thos. McGreevy,E. Giroux, Esq.

caE .MacEwen. Inspsctor-G. H. Balfour.
Bank (Upper Town.) Montreal.

A Par o B and County

. a ona ank, ees Mor-ton Blisa & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchantu' National Bank; Portland, CascoNational Bank; Chicago-First National Bank Cleve-
4nd, Commercial National Bank; Detroit, Mechanica'

Ban k; Buffalo, Farera' and Mechanica' NationalBank;- Milwauïee, Wisconsin Marine and Fire Ina. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in aIl parts of the Dominion, and re-turne promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up *î,ooo,ooo. Reserve Fund $23ooo
PRESIDENT-JOHN S. MACLEAN.

CASHIER-THOS. FYSHE.
DIRECTORS;John Dol.Samuel A. White.

aes Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby North Sydney,
Annapolis Kentville, Pictou,

Bridgetown, ýiew Glasgow, Yarmouth, St. John, N.B

UNION BANK
oF

PRINCE EDWARD ISLAND,
Incorporated by Act of Parliament 568.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Caahier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

Montreal................. Bank of Montreal.
New York .. . ....National Park Bank.
Boston. . . Merchants' National Bank.
Londo •,Eng ................. Union Bank of London.

Bank of British Columbia
(ncorporated by Royal Charter, z862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREAE)
DIREOTORS.

Robert Gillespie, Eq, (London Director Bar of
Montreal) Chairman. as. Anderson Esq., (Mesurs.
Anderson, Anderson, & o.) Eden Colville, Esq., (Deuty
Governor Hudson's Bay Co.) H. D. Harrison, sq.,
(Mesars. Falkner. Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Mesurs. Morton, Rose & Co.,London.)

Londn Ofice-e8 CornhiUl, London.
Branches at San Francisco, California; Portland, Ors-

gon ; Victoria B. C.; New Westminster, B.C.
Agents in anada nd the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collection@ or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, 9 C., Dc., s878.

Head Office,
BOARD OF DIRECTORS.

WAS.IA. ROSS, Esq. - .President.WILLIAM TIALL q., i-Peid
Sir N. F. Belleau Knight.

Henry Fry, Esq. R. il. Smith, Eq.William White, Esq.
JAMES STEVENSON, Eaq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal,Que. St. s OnThrRiver,

Agents in New York-Messrs. MaitlandPhelps & Co
Agents in London-The Union Bank of don.

HALIFAX BANKING OO'y.
HALIFAX, N,S.

CAPITAL PAID

DIRECTORS.
WM# M. HARRINGTON . PREIDUNT.
ROBIE UNIACKE. ... ..VrEErDEN.
F. D. CORBETT. 1 THoMAS BATri. I L. J. MoaToN

SAMUEL H. BLACK ........... Cashier.

AGENCIES.
Truro, N.S... .. C. H. BLANC HAR, A gentParraboro, N.S.............. S. TowNsHEND, Agent.

AGENTS.
London, G. . Union Bank of Lon"o.Montreal ....... .. ~.~~~.. M.Lson's B 'n.
New York . Bank of New York.
Boston... ................. Suh National Bank.

LA BANQUEDU PEUPLE
BsabliIsd in x835.

CAPITAL 82,000,000

Head Office,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills Currie & Co.
New York-National Bank of the Republie
Quebec Agency-La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND
INCORPORATED z856.

DIREOTORS
Hon. Joseph Hensley, President.

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R Brecken, Cashier.
AoEnTs

London, England.........Union Bank of Londo,.
New York.......... Mesrs. M. K. Jesup Paton & Co
Boston ...................... National Exchange ank.
Montesi...................Bank of Montreal.
St. John . of New Bruaw,

Haifx....... . .. Bato Nova Sco"

Montreal,
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THE FEDERAL BANK
OF CANADA.

0APITAL PAID UP 91,000,000
REST - ----- $165,000

HEAn OFFICE - TORONTO.

BOARD OF OIRECTORS.
S NORDHEIMER, Esq., - - President.
L.S. PLAYPAIR, egq., - - Vice-President.

Edward Gurney, Jun., Euq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr,

H. S. STRATHY, Esq., Cashier.
BaANcEs-Aurora, Chatham, Guelph, Kingston,

London, Newmarket, Simcoe, St. Marys, Strathroy,
Tilsonburg and Yorkville.

AoNTs.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in aIl parts of Canada and the U. S.
Gcld andCurrency Drafte on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

tUapltal Authorized .-.... .. . ... *oooo
Capital Subscribed ............... .. g,,ooo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
ox SuI, REsq., T.WADawoRTu, Esq.,
non. JAs. -R. BExascu, Wu. RAui , e.,

St. Catharines, R. CAnarM, Es .,
P. Huesas, Esq., Jou Freau, Sq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Ailey, (The old Exchange Building, Toronte.)
BrachS-Dunnvi e Ingersol, Port Colborne, St.

Catharines, St. Thomas, Welland and F..rgus.
Gold and Currency Drafts on New York and Ster-

i ng Exchange b.ught and solde Deposits recelved and
interest allowed. Prompt attention paid to collections.

PIOTOU BANK.
Inoorporated by Act of Parliament, 18'3

8UBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ, - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Curi ency Bought and Sold, and Drafts issued on all prin
cipal tow, s in New Brunswick, Ontario, and Quebec.

AGENTs,-Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,
QUEBEC,

CAPITAL SUBBCRPBED . . . . . 81,ooo,ooo
Do. PAID UP ist Aug. '78 990,890

DIREOTORS.
A. JOSEPH . President.
Hon. P. GARNRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
joseph Sheh nM P.P.

Wi. R. DEAN, Cunhier.
Agents in the Dominion-Batik of Montres!.

RN c "rk al kF.f1 o thfe mlan lW. W ataào n.
London. England, National BankotSoa n d.

Merchant8 Bank of Canada
Notice is hereby given that the following calle upon

the unpsd portonof the lt Issue of New Stock in this
batik bave been made due and payableeat its banàin
hous of this city, on the dates set osat tsows ng

Ten per cent. on let March, 187g." "e lut June, 'am
"r " rut September, z8I

By order of the Board.

Mentreal, Jul7 z877
GEORGE HAGUE

General Manager

BANK OF OTTAWA.
OTTAWA-
DIRECTORS:

LAMES MacLAREN Eq., Preuident.
HARLES MAGEE,'Eq., Vice-President.

C. T. Bat, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George BGeoe Hay, Esq.

Hon. L. R. Church,
1

M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H
Goadby. London, Eug.-Allanc Ba LimiteU

The Chartered Banks.

MERCHANTS' BANK
0F M ALIFAX.

CAPITAL PAID UP, - - $900,000
RESERVE, - - - - - 180,000
HamEA OFFics, HALIFAX,N.S. 1 George Maclean, CasMher.

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esg., Presido.

MICHAEL DWYR R, Euil., Vice-Pros.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AO ENcIESà
Astigonish-T. M. King. BrEN gewar--Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

MaiUland (Hante Co.)-George Friese.
Traro-MartinDickie. W#y»outh -Hon.C.Campbell,jr.
Charlottetown, P.B.J.........Owen Connoll! Agent.
Summerside .................... Stephen McNeill,"

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER . . . President.

C. E. Baown, Vice-Prec dent.
John Lovitt Hugh Cann, J. W.Moody.

T*~ONCorresipoe.jents eai Csua.
Halifax...............The Merchants Bank of Halifax.
St, John ....... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currenc Drafts and Sterling Bille of Ex.
change bought and Iod.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICIE QUEBEC.

CAPITAL AUTHORISED . . . $,ooo,ooo
SUBSCRIBED . 1,ooo,ooo
PAID-UP .AWoooo

HoN. E. CHINIO, PIeeOTOR8.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq. M.D.
U. Te..ier, jr. osph Hamel, Esq.

FRS. VEZINA, Gshier.
Montrea Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, man er.
Agents in New York-National Ba of the Republic.
England-National Bank of Scotland.
Other agenciez in all parts of the Dominion.

People's Bank of Hal"ax.
Capital authorized ...-.. ... .... 800,ooo
Capitalpaidu------------------------ 60O,000

DIRKTORS:
GORGE H. STARR, Esq., Prs*e&
R. W. FRASER, Esq., Vice-Presiden.

THOMAS A. BaowN, Esq. PATRici Powma, Esq.
W. J. COLANa, Esq. AUGUsTUs W. WasT, Eq.

PETER JACK, EQ. . .. . . CasMer.
Branches: Lockeport and Wolfville, N. S.

AoaTs xin LoNDoN......The Union Bank of Londen.
" Naw Yoas.....The Bank of New York.
" Bosuoi,.....Williams & Hall.

siOi,. & Quz-.The Ontario Batik.

The Chartered Bank.

ONTARIO BANK.
Capital Subseribed, u,00 p, tâM6,756,Reev ud, Paidups

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HoN. W. P. HOWLAND, PassrDwT.
C. S. GZOWSKI, Esq.., VICI-PIMBIDIN?.
HON. OHN SIMPSON,
HON. . A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D). FISHER, General Manager
A gens for the Goueromesn of Ontario.

Branchs.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ,ke,
Bomanville Whit , Moun Forest, Toronto, Prince
Arthur's Lanâlng, innigFork Ats.-London Eng.-Bank of Montreal.
New ork-R Bell and . F. Smithers. Boston-
Tremont National Bank.

EXCHANG E BANK
OF CANADA.

, - - 9A,0Uoo,oo

HEAD OFFICE,_MONTREAL.

M. H. GAULT, President. T. CAVERHILL Vice-Pros
A. W. Ogilvie• Thomas Tilin,
E. K. Greene,. James Crathern,

AIes.. Buntin.
THOS. CRAIG, Cashier. GEO. BURN, Inspector.

EaAUcess.
Hamilton, Ont.... ... C. M. Counsell, Manager.
Aylmer, Ont.......................... G. Billett, do.
Park Hill, ...... .Rogers, de.
Bedford, ...................... R. Terro.ux, jr., do.

Brusel ...... J hnLeokie. do.
Exeter . . A. Hastings, do.

Quebec City .Owen M rp
Nova Smia......Merchant Bai Halifax.

eaare1 AeNs.
London-The Alliance Bank, (Limited).
New York-The National Bank of Commerc Meurs.

Hilmera, McGowan à Co.,
Chicago- Unien National Bank.
Buffalo-Bank of Buffalo.
sterling and American Exchange bought and soldi

Interest allowed on Depesits.
Collections made promptly and remitted fer at lowest

rates.

BRISTOL & WEST OF ENGLAND

Land Ioi¶Wic & IlvestInt Coluyoni
(LIMITED)

CAPITAL, - - £500,000 Sterling.
ADVISING BOARD-H. S. HOWLAND Chairman,

(President Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Kersteman.

BmNwG as-Imperial Bank of Canaa SoLciroas.-S
G. Wood (Smith, Wood & Bowes).

This Company lendamoney on thesecurity of improli
Farm, City and Town Property at reaonable rates of lin
terest, and repayable at times mutually agreed upon.
MoRTOAGEs YURCHAsED. No CoxMIssioN CHno5D.

OFFICE: Wu. KERSTEMAN, Ja.
*2 King St. E., Toronto. Managr

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loats on approved

Real Estate Security.
It offers amongst others the following advantags
l. The mortgage is at a long date, but may be dis-

ch ed at any time on usai notice.
C. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6.Loan completed with greatest despatch.
The Companyaluo purchases mortgages atliberal rats•
Forms of application and full i may be had oS

application to D. McGEE, Secretary,
aS Toronto Street Toroto.

oCAÀiDP IA PAID UPll
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CANADA PERMANENT
LOAN & SAVINGS COMPANY
,TTAL ASSETS - - 8,355,34?OTAL LIABILITIES - 32.06
SURPLUS ASSETS - - 83-032,M1

SAVINGS BANK BRANCH.
all ofPOgtt • c d, and interest and principal repaid ioParts of ntario, through the Com y bankers, freOa e. T he Capital ar. d Reserveg Fund of the Coff

the " ivested on first clais real estate, being pledged fcdhed auty cf oney thus received Depositors have ur
CjWaaauance of ixrfet safety.airas sent, on application to

. HERBERT MASON,<>Oflpally's Office, TIoronto. S1gt

THE FREEHOLD
Loan and Savings Co

TORONTO.
aUTAUL.Is1S, lU 1859.

SUD5CRIBED CAPITAL 81,050,40(
CAPITAL PAID uP • - 690,08(
ILSERVE FUND - - - 234,024
CONTIINGENT FUND - - 11,201

ea, - - - HON. WM. McMASTER
y-Treas. - CHARLES ROBERTSO, - . - ROBERT ARMSTRONG

on.y advanced on easy terme for long perioda, rea ble at borrower's option.
.pits recived on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY
a°qA. A MlAu HoP ................................ Preident.

S ............· · · ·· ·· · ·· ·........ Vice-President
u iuthorized to date....................i.ooooo

d ud cap el ........ ............. 950,000.... 1 aptl' ****...-..$814,000
Reeve and t on irgent Funds ... 207,500

Total assets ........................... 91,
...... 19593s759

te DVANORD on Real Estate on favourable

al ERIVED ON DEPOSIT and interestOdthereon at 5 aid 6 per cent. per annum.
0f O ... King St. E., Hamilton, Ont.

H. D. CAMERON, Treasurer.

THE ONTARIO
9A VIN88 &IN VE8TMENT 8001ETY

OF LONDON, CANADA.

paid Xp capital , .• • • •-- 9700w
Rssev. Fond, .. ...... ... ...... 158,M0
otal assets.. 2,5000

Tot Liabilities . . . . .. 1,367,470

1nloa7l0ned on Real Estate Securities only.
nPi'alPand School Section Debentures purchased.

WILLIAM F. BULLEN,
Lonidon§ Ontario, June 15, 18;8. Manaer.

DoIon Savinis & HInestment Soc,
LONDON, ONT.

INCORPORAT E D ..................... ..... .
•d................................... .... 800000

_______..........6151

id Contingent ................... 83,626
ng Bank Depouits and Debentures ..... 649,902

fa" me on farm and city property, on the most

Uoey received on deposit subject to call at 5 pe cent,tioe at 6 per cent.
D ICFIE President. F. B. LEYS, Manager.

Financial

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LONO'ON, ONT
i CAPITAL STOCK PAID UP.........

RESERVE FUND,...........$240,000
CONTINGENT FUND...............g$10,000

Money advanced on the security of Real Estate on
I favorable terme of repayment.

Interest allowed on Deposits.

President, - - - WM. SAUNDERS.
Manager, - - - R. W. SM YL IE.

LONDON AND CANADIAN
Loan & Agenoy Co.

PasîaurT-Hon. W. P. HOWLAND, C.B.'
VIcE-PRarDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-ductive City and Town rop .
Mortgages and Municipa De bentures urchaaed.

1. G. MAC ONALL>

4 Eing Street West, Toronto. Manager,

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL - - $,o
RESERVE FUND - . 360,Co
TOTAL ASSETS, - - - 3,018,»0o

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depest and interest allowed there-
cm. Money Loaned en the security of impreved city or

faim property.

DWILBING & LOAN ASSOCIAJION
Incorporated 1870.

PAID.UP CAPITAL ......................-. 0%,z
RESERVE FUND .............................. go,ooo
TOTAL ASSETS....................... ,33,49a

Money advance i on the security of Real Estate.
Interest allowed on deposita.
Register d detentuare of i h , Association obtained on

application.
L. W. SMITH, D.C.L., D. GALBRAITH,

Presider4t. Man, ger.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
ConasPONDNTs.-The Bank of Montreal, London-Mesr. Morton, Rose & Co., London; The Bank ofScotland in Edinburgh, Glasgow and Dundee; Mus.

COam-nan & Go., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 U3G BTREET BAST, TOBONTO.
Stocka bought and sold for Cash or on Margin.

il. D. CRAWFORD A Co.
Of the Montreal Stock Exchange.

Stock and Share Brokers
COrNiER HoSPIi, ST. AND EXOHANGE

*10uaT,

MO NTREAL
j. V CEA 0. 0. W. EAUMU?'.

THE HOME
AGRICULTURAL SAVINS AND LOAN COMPANY,

(LIMITED.)
Savings and Loan o'y, Authorised Capital, $2,000,000; SubsribedLONDON, ONT. (Oapitel, $800,000.

INCOR JRATED 1872. Office No. 72 Church S oCAPITAL . ..................................... ,000 oronto
1 A D-UP ........................ 0 (Gce of the Toronto Savirg Bank.)
K1SERVE FUND ................ 38,oool OTAL ASSETS ................. 717,000 DIRECTORS

Wia. GLASS, Esq, Sheriff Middlesex, President. on.E IK SMITH, Sena r Ptsîdent.PUuENE K UÇ2Es, Esq,, Miîep.oedMoney advanced on Real Estate. Mo. tgages, Muni- PATICK H UGH ES, Esq., M Pcipe I and other Debentures curchase1. H K Y, Esq
la. erest allowed on Deposi ta i Savings an JAMES J. FOY, Eq., Solicitor.JOHN A. ROB, Manager._J J ,,Oe" Es. oicretrae

CTe the received and interet at current rateaCUSTOMS DBPARTM NEW. alceîeeon.
Money loned at reaso-able rates of interest, and o,.eayternms of payment, LO mortgsges on rosI ftateOttawa, April z8, z878. ar on the collaterai i ecus ity of batk and ealt estka

No discount to be allowed.on American Invoices on- and Government and municipal rebentures.til further notice. Mortgages on real estate and Government and muni.JAMES JOHNSTON, cipal debentures purchaed.
Commislon of Custom, JAMES MA p '"f', Manager.

Financial.

8MITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - Netw York.

12 years membership in Nets York Stock Eohange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.
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Financial.

BUCHAN & CO.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

Stock Brokors & E8tt8 oIts,
MEMBES OF TOFONTO STOCK EXCHANGE.

Buy and sell St cks, Bonds & Dctentures, all orde re
promptly attended tn.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Bay and oell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchasea.

Orders from the Country promiptly attended to.

Jas. S. Macdonald A Co..
BANKERS AND BROKERS

MEMBERS OF THE STOCK EXCHANGE

Haifa, N. IL
Tranat a General Banking Business Exchange
chsd.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocke, Shae, Bonds, Debentures, and ail negotiab e,securitiea bought and sold.
Collections made on ahi accessible points

JOHN LOW,
(Member of the Stockr Exchange)

STOCK& SHARE BROKER,
14: HOSPIT.AL ST.,

M O NT R E A L.

The Leading Wholesale Trade of Hamilton.

FALL DRY GOODS
Received and Opened out Daily.

THOMSON, BIRKETT & BELL. 1138 MAGILL STREET, MONTREAL.
.A. Ml I L T O N ..

D MINNES & C0.
Manufactuers and Merchants,

HAMILTON.

O1oering sale'
of Woo11on..

3,500 Pieces Canadian Tweeds.
150 Packages Foreign Woollens.
2,000 Pairs Grey & White Blankets.
Flannels, Shirts and Drawers,

&c., &c.

Representing, also,

FINLAYSON, BOUSFIELD & CO., Johnstone.

C. A. RICKARDS, - - - - - Bell Busk.

E. BLANK, - - - -

H. MILWARD & SONS -

- - London.

- - edditch.

CASSILS, STIMSON & CO,,
IMPoRTERs oF

Foreii Leathrs and Shoe Gookd
CommI8eIon Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shos,
FELT BOOTS, BELTING, PACEING,

Ho.., Car Spring., ac.

Worke-Papineau Square, MONTREAL
Ofce and Warerooms, 3U St. Paul St., "

The eading Woolesale Trace at Montrca..The Leading Wholesale Trade of Montreal.

ANCHoR
COTTONS

Recelved the Highest A ward,

THE GOLD MEDAL

AT THE PARIS EXHIBITION

FOR EXCELLENCE 0F QUALITY

For Hand and Machine

SEWING.

CLARK & COMP'Y.
Anohor :Mins, ,Paislev.

-- r

GE ORGE W. MOSS,

We are manufacturing above celebrated make of

HORSE SHOES,
made fram selected WroUght Scra p Ixofliwhich for general excellence, both as regards quality an0
uniformity, are unsurpassed.

The Rhc cfesan, Hors, Sho gs are Preferred over al othere They are used entirely by th
principal Paniers and 1- orse Railway Compauniithrougout the Urited States.

Orders solici ed, which will be promptly executed.
We also manufacture every description of Nails,TackW,Brada, &c. Railway and Presed Spikes.
PILLOW, HERSEY & 00., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTBRs OF

Iron, Steel, Tin, Canada Plates,
Paint., Oils, Glas., Cordage, heavy and shelf

Iltrdware.

Peck, Benny & Co.'s " Machine Picked " cut nailS
The Celebrated " P B " brand Horse Shoe Nails, uadefrom the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: 39 ST. PAUL S'.
MONTREAL.

J. & P. COATS'

Bostix cod 4oo1 Coon.
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom from Knots, and

t & P. C. can with the utmost confldence
reommend it as unsurpaaed.

J. & P. COATS vere the onlY mnaniufactnrers amongthe competing exhibitors of SPOOL COTTON at th@
Philadelphia Centennial Exhibition who reoeived saward for SUPERIOR STEENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON A Co.,,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Mietas 1 Oil. and Genut,al Merchandise executed in Great Britalu, and freightsecured on best possible terme.
J. F. CoTToN, Montreal. R. N. C. COxxAL, Glasgow.Wu. Monarson, t

W,&FrPCURRIE&CO,
zoo GREY NUN STREET,

ImPorters of Pig Iron, Bar Iron, Boier PlaISSGalvanssed Iron, Canada Plates, Tin Plat.,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marws,
Ingot Copper, Iron Wire, Roman CertShoot Copper, Ste 0le Portland doAntimony, GlasW Canad doSheet Zinc, Paints, Paving Tes,Ingot Zinc, Fire Clay, Garden V

PgLead Fle Covers, Chinoy TopsDry Red Led, FIRE BRICKS, Fountain,
DrtWhite do DRAIN Pipas,P ENT ENOAUSTIC PAVING TILES &c.

MANUFACTUaaas or
Sofa Chair and Bedsteada.

A large stock alwave on band.
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lýeTheLadbg Whoiemale Trade of Mdontres. The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of MontrealCochrane, Cassils & Co.,

(Succeasors to Smith, Cochrane & Co.) MRAIRIHNER, WATON N& cAV R HiOO30TS SH OES''rPREsOSIMPORTERS OF HARDWARE, IRON, STEEL, TIN, CANADA PLATESOr, t OLSA.LEardWa, Iron, WINDOW GLASS, PAINTS and OILS,C crPeter å st. Saorament St. Steel, Tin, CAVERHILL'S BUILDINIS, z35 ST. PETER ST.,.,sornePee t armnet SteTn 
MON TIEE.L.Ah MONT Canada Plats, Paints, Agents Vitoria Rope Walk; Vieille Montagne Zinc CPalziing.Window Glass, Oils and Cordage.OILS FOR SALE. AGENTS FOR T. JAMES CLAXTON & 00.LINSEED OIL, OLIVE OIL & COD OIL. Montreal Saw Works, Montreal Axe Works.

FOB SALE BY

Copland & McLaren,
MONTREAL,

The. Cook's Friend
1AKING POWDER

ataple Article, in demand everywhere. The TradeSnPPlied on liberal termes.

W- D MCLAREN,
Inufacturer and Proprietor of the Trade Mark.
Un/00 W/Il, Ö6 and 67 Col/ege 8treet,

ONTREAL.

SHAW BROS. & CASSILS,
AND

LEATIHER DEALERS,
13 PRCOLLET STREET,

MONTREAL.
CANADA PAPER CO.,

Paper Makers&Whglesale Stationer
,376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
?OR. S OFFIoE, - 54 0OLORORNE ST.S8

aP1es andPrices sert on application.

4OHgN CLARK, JR. & Co.'s

M. E. Q. M. E. Q.

B0 SOOL COTTON.
'°e°arn.nd. by the rif-
c1pl BEWING MACHINE
Co.'s as the BEST for
Hand and Machine

Sewing.

Wr'TMS THEAD'U
la the onwy MAE In

tb» CANADIAN MARX
tZ RECEIVED an AWARD

--AT TE-

-FOR-

ânairme il Coloi, Qullty a FI*isoQQ dersa.r solicited. Wholesale Trade supplied

WALT ER WILSON C Co.,
S0ie Agents, 1 a S St, H slen St., Montual.

Manufacture all descri;ticns of

SAWS, AXES, AND LDGE TOOLS.
385 & 387 ST. PAUL STREET,

MONTREAL.

MACKENZIE,POWIS&Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
suiCHOiCEST GARDEN CROP JAPANS,.MSEASON 1879-8., NOw IN tTOCK.

JOHN MCARTHUR & SON,
QIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Piainand OamentaSheet.PolishedRol'd and

Rough Plate, &c.)
PMINTER8'A ARTISTS'MATERIALS, BRUSHESaC

312. 314, 316, St. Paul Street & :a53 253,257 COn
missioner,. Street,

u l <'EV4 Y I A T.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leads, Oils, Varnishes. etc., etc.,
-nON T A 1LM .

WM, BARBOlIR & SONS,
IRISH FLAX THREAD

LIS BU RN.

Received

Golc

FLAX Prix

hibition,

Lian Machin Thread, Wax Machine Thread Sho
Thread, Saldiers' Thread, Gilling Twine,Hemp, Twine, &c.

WALTER WILSON & COMYP,
Sole Agents for the Dominion,

Aà ST HELEN STREET,
MONTREAL

IMPSORTERS OF

BRITISH & FOREIGN

DRY GOODS.

Me~rcantile Su1mmary.
T HE Napanee Brush Factory began its opera-

tions last week with good prospects as to orders.
AN United States Consular Agency will

henceforth be established at Ottawa, which cityas heretofore been but a branch ofthe Prescott
agency.

THE City of Belleville requires for the year's
civic disbursements 857,840 more than its
revenue is iikely to yield, and a rate of i5jnis in the dollar is to be leâied.

THE, probable closing of the EdwardsburgStarcb Works, reported by the Prescott Tel.
g'a ph, is denied by Mr. Thomson, the man.
ager of the Works.

A cHKTER to carry wheat from Milwaukee
to Kingston at 6j cents per bushel, obtained bythe schnr. Grimsby, is welcomed as the highest
<f the season.

Ottawa City Council last week passed a by-
law giving a bonus of 8200,000 to the Toronto
and Ottawa Railway. The yearly interest to
be 5 rer cent. instead of 6.

THE Masson Agricultural Works at Oshawa
has orders which justify the building-of 2,ooao of
their patent " Scuffler" or horse hoc for cleaning
potatoes, corn, etc.

Tr E trips from Battleford N. W. T., to Win-
nipeg can now b. made by Hudsons Bay Co.
Steamers in six day.. The steamers run from
Battleford to Charlton, 300 miles, in thirteen
hours.

BusH fires occasioned loss and much appre.
hension for a week or more in the vicinity of
Tamworth, Loughboro and other parts of
Addington and Fontenac. Heavy raina last
Sunday night have donc much to quench them.

IT is a fair index of reviving trade and an im-
proved feeling in the United States that the
silk mills of Paterson N. J. are all running totheir full capacity, and in some cases, theorders
exceed their capacity.
THE liabilities of Michael Foley, merchant

and shipowner at Alberton, P. E. I., are 859,568
direct and 825,375 indirect. The assets are
nominally $6o,oo, of which 132,oo is poor
notes and book accounts.

Received

Goil
Medwi
THs

Gd
Prix

Paris Ex-
hibition,

1878.

NO. 39 8T..J08EPH sT. MONTREAL.
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THE first export of apples from the Unitee
States to Europe was made in 1845, and the3
brought $6 and $8 a barrel. That country nom
receives go,ooo barrels of American apples pe
year.

Fruit to the value of $2,937,025 was exported
from the United States last year. The exports
of canned fruit are increasing fast, it is taking
the place of dried fruit to a perceptible extent.

Mi. WILMOT, Fishery Inspector, is making
arrangements to open a fish-hatchery in some
part of the Eastern Townships.

THE miners at the Capleton Copper Mines
have struck for more wages ; and the .manager
sends for railway hands to replace the strikers,

THE illustrated magazine, London Society, is
being reprinted in Canada by Messrs. Belford,
Clark & Co., and arrangements have been made
by Messrs. Clougher Bros., also of this city, to
reprintUassls Family Magazine another illustra-
ted monthly.

HALF a cent per pound is the price of ice
furnished by the Arctic Ice Company of Boston,
who make (artificially), o,ooo to 12,ooo. Ibs.
per day. It only costs 85centS.per ton to manu-
facture it, so that the profit is 8g.15 per ton, or
over iroo per cent. profit.

THE Valleyfield Paper Works of Messrs.
Buntin & Co., of Montreal, are getting machin-
ery from Holyoke, Mass., to manufacture writ-
ing paper.

THERE have been shipped this season sixty
eight cargoes of lumber of different kinds from
Fredricton, St. Andrews, and St. Stephen. We
give a summary: 175,ooo railway sleepers; 1,-

500,000 feet of sawn lumber ; 6oo,ooo shingles ;
1,500,000 shingles; 75,000 clapboards. The
sleepers have been shipped to Portland, Ports.
mouth and Boston. The other qualities are
shipped to Boston.

THE Manitoba Section of the Canada Pacific
Railway has been awarded to Mr. Hall, of Three
Rivera, at $553,000. Mr. John Ryan, of Brock-
ville, is next lowest, at 86oo,oo.

TUIE Miramichi Advance reports that the
branch at Campbellton, N. B., of the Molsons
Bank, is to be closed in a few weeks.

MURDoCH's woollen factory at Paisley was
sold a few weeks ago to Mr. Porteous, who will
carry it on more largely than before.

THE Cedar Dale Works at Oshawa closed for
their annual stock-taking and refitting last
week.

A STEAM engine is about to be put into the
South Oshawa mill to aid the water power.

FoURTEEN hundred and seventy Champion
Reapers and Mowers were shipped this season
by the Joseph Hall Works, Oshawa.

THE Teeswater creamery of Hettle & Inglis,
shipped a car of butter last week for the Glasgow
market. Messrs. Waldo & Midford of the same
place, sold roo pkgs each of choicedairy packed
butter for the European market.

THE new telegraph wire acrosa the Red River
is to be strung upon poles sixty feet in heighth
above the banks, which will surely not obstruct
any craft which now navigate that stream.
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d THE erection of the first brick building in St. RAILs are laid on the Eastern Extension raily Boniface, Man., has been begun. way of Nova Scotia for about thirty miles east
BORINGs and soundings for the Red River of New Glasgow, and track laying and ballast-

r Bridge, were begun on the 6th instant at the ing will likely be completed to Antigonish by
foot of Broadway, Winnipeg. the end of August.

PERMISSION bas been given Mr. Chanteloup
by the Harbor authorities of Montreal, to try
the electric light there, and Messrs Berger and
Beique will be allowed to lay pipes under the
river bed.

A ST. THOMAs builder named Aaron Klein-
knett, has been committed for trial at the Assize
Court for having fraudulently and by false pre.
tenses obtained lumber worth 86oo from Henry
Lindop. He is out on bail meantime, having
given two Furities of $5oo each and his own
bond for booo.

WITH respect to the statement made last
week about the striking work men at the
Spring Hill Coal Mines, where joo men and
boys were employed, the Truro Sun says that
the men have received, not 8o or go cents aver-
age per day but from S1.25 to 82.25 per day.

FROM the ist January to July 21st there were
sbipped from Montreal 13,827 bead of cattle,
against 7,729 for the same period last year;
33,474 sheep against 7,312 last year
1,3og hogs, against 217 last year, and 163 horses
against 428 last year.

THE direct trade of Montreal with the Con-
tinent of Europe is growing in a gratifying direc-
tion. In addition to the recent shipments of
rye for Antwerp, there is now a vessel loading
wheat for Rotterdam, and it is thought this ship-
ment will be followed by others.

THE cargo steamers of the Allan Line have
taken up to date this season to Liverpool and
Glasgow 2,939 cattle and 10,535 sheep, and
larided all in good order except 4 cattle and rio
sheep, which died on the passage. This per-
centage of loss is very small.

ONE half of the bonus Of •30,000 te be given
by Hamilton to the Wellington & Georgian
Bay R. R., is to be paid when the first train
reaches Durham, and the remainder when the
line is completed to Owen Sound.

HER E is a plan of 'persuading' delinquent debt-
tors.to pay their accounts,the result of which will
be looked for with some interest. A merchant
in Walkerton contemplates making a sale of
his past due book debts. Due notice of the
nature of his claims, and the day of their sale
will be given, and any accounts not paid by that
day will be sold to the highest bidder. Every
debtor will thus have the chance to redeem his
account before it is exposed to the public.

MANY in this city as well as in Montreal were
startled by the news of the death last week of
Thos. Symington, late manager of the Shedden
Cartage Company, at the early age of forty two.
Formerly in Mr. Shedden's employ in Toronto,
he was removed to Montreal in 1863, and ten
years later, upon the death of Mr. Shedden was
made Managing Director of the Company. He
was a man of good administrative ability, and
of amiable personal qualities.

THE July marine disasters to vessels
bound to or from United States ports
number 25, Of which 2 are steamers, the
values of all the hulls being $61o,ooo; 12 were
wrecked, 4 foundered. 3 abandoned, i burned, I
sunk by collision, 4 missing. Among those lost
are 3 Canadian vessels, the ship " St. Bernard's '
of Yarmouth, brig " Annie Murchie," of St.
John ; schr., " Spring Bird," of Parrsboro. We
observe besides, the total loss of a St. John
built vessel the " Bechordass Ambaidoss "
a barque Of 1,376 tons, in Barclay Sound, July
3oth.

THE novel applications of electricity appear
to be endless. Edison is constantly making
new discoveries in this direction. The Electric
Telegraph, the Telephone, and a new and suc-
ceusful process of applying it to disease, and
now what will interest the farmers is an electric
method for churning butter. The milk is placed
in a metallic churn, with a small quantitl
of butter, saltpetre, etc., and in a short tie
the butter is entirely extracted from the milk.
Whether its quality is affected by the proces
we cannot state.

WHEN the reaping maching was introduced tO
the American farmer in 1850, there were in the
twelve states in which it is now mostly used
1,301,863 farmers and field laborers. In 1870
their number was 5,641,830. In i850, far0
hands were paid 88.oo, and harvest hands 80c.
to b.50 per day. In 1870 the latter men
getting 2.oo to 3.50 per day, and the forier
83o a month. It is tolerably plain that the
labprer is not very badly ' ruined' in this case.

THE rapid growth of exports of horses froml
Canada to the United States is shown by thO
following table of comparative shipments Of
horses from Montreal to that country. The
figures are furnished by the Consul General uP
to June 3oth of each year:

1876

1877
18781879

Total

A CORRESPONDENT writes te remind us thgt

the meeting of the Consolidated Bank share-
holders is called for the 18th of September 1879;
the suspension of the Bank of Upper Canada
took place on the i8th of September 1866 ; and
he does'not derive much comfort from the co
incidence.

WRITS of attachment have been isqued against
Malvina Lunonaille, druggist, W. F. Mewhort,
rubber goods; Daniel Ford, trader; Cyrille Pare,
trader; J. C. Becket, printer, W. H. Riley, lu10'
ber merchant, J. A. Dupuis, paints, and Hector
Demers, tinware, all of Montreal.

EIGHT of the New York Savings Banks sho
a marked increase in their business; the nuIlfl

Horses.
214

2,073

5,1456,632

x,64

Value.
$ 28,955

215,331
395,211
491,235

81,130,732
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the aconts b ied by depositors during premises, which has placed him in diffi-fore. six months being much larger than be- culty.- Messrs. Lugsdin & Barnet, Yonge
Street, of this city, have bought the sad-

tr Chicago yournal says that Chicago's dlery stock of Mr. E. Bach, on King St, and
Streeth are ful of-able bodied loafers, who pre- meantime continue the two shops.- Thetend theyW can't get any work to do," while all wholesale confectioenry business in London offar the West are heard the complaints of the Mr. T. McCormick, is now done under thefArners that they are unable to secure help style of the McCormick M'fg. Co.- A disso-frough to harvest their crops, even by offering lution has taken place in the Halifax furniture
fron 81,50 tO 82,50 per day and board. firm of McEwan & Co., Mr. A. J. Smith retiring.

Ta 5 Canadian Bank of Commerce has issued THE accounts given by visitors to that land of
4 pkw 5 bill, and in its description of it says: promise, Manitoba, are so generally favorable,pho th e President, Hon. Wm. McMaster not to say glowing, that one looks with almostStwe center, takes the place of the Qucen., surprise upon any intelligence of commercial

ow ial't this rather ungallant, not to say dis- trouble among merchants in that province.loyal, in the Hon. Wm. ?-Detroit free Press. There is no longer a royal road to money-mak-
hiR. FREEMAN PAYZANT, a lobster packer and ing in that land, however, without work and

shiPper at Lockeport, N. S. has failed with con- skill; and it is likewise true that well laid
Siderable liabilities.- D. C. Kelly, of Yar- schemes 'may gang aglee' even there. Mr. E.dfout, shiP Owner, etc., is also in financial Shore, who went from this city some time ago,
dicuY -- Anthony Rainey, trader, of Bath- and established a store in Winnipeg and a sawdryt, bas made an assignrent.-A St.J ohn mill on the lake of that name, and who was

d nad dealer, Mr. J. Edgar Golding, has professedly in possession of considerable means,
nlade an assignment. desires, it is said, an extension of time. We

A 'rAxI T are not furnished with figures relating to hisP•The beas started business Win- estate, but doubtless the creditors consultedaPeg Th latet definition of a taxidermist, will look into and learn for themselves the con-ays the Winnipeg Frec Press, is " one who dition of affairs.uOltr ead animals." 
i% note sanimi. AMONG the Ontario assignments, which arela, nineotemv. not numerous this week, is that of J. G. Stead,geral de ; ours province. wo are a Brampton dry goods dealer, who failed severalta , ealern ; Louis Barcand, of Roxton years ago, we think in 1876, and has againoeand C. H.GodnofHretQu.

thret nillers, C ard, of Her, Que.; assigned. His creditors assemble on the 1gththeraig & Arnold, Teeswater, amng irstant. Another retailer in the same line atthaufa furniture dealers ; a picture frame Strathroy, Mr. James Noble, whose principalberke to drer, Mn. A. J. Peli, Montreal; and w creditor is in London, bas effected an arrange- (renr Me sr find an old etablished fi of sbip ment at 48c in the 8, secured by A. Johnston, 1Messrs. Dewolf & Powell, of Quebec. banker. A general dealer in Port Hope, Mr.g loo hnbarrassment of the wholesale dry J. L. Russell, stopped payment on the 1st inst.od bouse of . Mcnnes & Co., is tbe moat to consider ways and means. On the irth, hetenprtant ainhong the matters now claiming at- offered 5oc in the b, spread over r4 months, butose .e commercial world. That heavy this offer was not accepted. A familiar name inof l lipaired the capital of the house the County of Waterloo is found this weekote wasknown, and also that, in among merchants attached : John Zoeger, Sr.,had re with other large importing houses, it of Wellesley Village, who bas been in businessotIte of indulgence in tbe depressed tbere for twenty years. A meeting was called Itred, hadi Wben, in addition, the fire for yesterday of the creditors of Messrs. Taylor 1ated which is understood to have origin- & Wilson, cigar manufacturers in this city, I
ho the cellar of another firm, and caused the whose troubles have been precipitated by the 
over a 1oss of perhaps iroo,ooo on stock stoppage of the Consolidated Bank. This firm cseau ance, besides deranging the whole obtained an extension in October, 1875, whichWareho 8ade and destroying the beautiful we are told they paid, showing at that timea busPen, it was not to be wondered at that surplus assets of something like 817,ooo. Losses
Ilirect obl son should be contemplated. The by bad debts have reduced this however, and

nict lglatans are stated at 365,000. The they are unable to pay in full.
Sangrely interested bank is the Bank of

of the and although Mr. McInneswasPresd't HAMILTON BOARD OF TBADE.-The annualt of Hamilton that institution is stated meeting of the Hamilton Board of Trade was
f itsecured for any indebtedness of the beld on Monday last. The President, Mr. B. E.

Ines to re aould be decided by Messrs. Mc- Charlton, presented the annual report, which
t ogsumetedry goods business, it will was adopted. It made reference to the pros-

ten . a pect of a good harvest, and an increase of tradesethior partner will again make itself felt, by the opening of new manufactories, and con-
t. amilton or here. tained expressions of regret and condolence withtensiv BERT FORSYTH, well known as an ex- Messrs. D. McInnes & Co.,and Sandford,Vail &

te nie imPorter of marble and granite work, Bickley for the loas sustained by them at the
tle montreal and Toronto, has unfortunatel 'laite fire. It also referred to the water works'ot Wi aouty conveying some suggestions to the City Councilheavy loss by fire in his Montreal for improving the system. Officers were elected

as follows :-John Harvey, President; Alex.
Turner, Vice-President; R. Benner, Secretary;David Gillies and Alex. Turner, Auditors.

Members of the Council-G. E. Tuckett, JohnStuart, W. E. Sanford, Adam Brown, E. Gurney,
James Stewart, Hon. I. Buchanan, A. T. Wood,S. E. Gregory, A. Harvey, Hon. Adam mope,
J. B. Fairgrieve, John I. Mackenzie, JamesWalker, H. B. Cockburn, James Turner, John
Proctor, R. M. Wanzer, James Watson, and
W. F. Findlay.

Board of Arbitration-C. J. Hope, F. P. Bick-
ley, John Bell, Dennis Moore, J. W. Murton,
Thomas H. Mackenzie, Alex. McInnes, Charles
Camferon, J. C. McKeand, J. J. Mason, and,Matthew Leggat.

Produce and Shiffing Committee-J. B. Fair-
grieve, S. E. Gregory, Wm. Oeborne, and C. J.
Hope.

STOCKS IN MONTREAL.

Montreal, î3th August, 3 p.m.

STOCKS. - - - -.---Po. ý e u
C<

Montreal........ 1324 13'1 538 1331 1344 167
46x.d........... .............

Ontario ......... 584 6z 405 584 6a 8oiCansolidated ........ 0 go 9 îî2' 74
Peoples ......... 39 44 195 43 444 75
rorsna ........ 67 72 169 65 68 94

·oronto ................ ......... a8 1114 1371
[acques Cartier ......... 59 25 58 f 59 43Nferchants ...... 71 74 1203 724 73 93Commerce 0.... 3 1.7 169 106 1074 r1i4

HU x.d...........................
Union............ . .... ........lamilton..... ..... ......... ...............

.
.don. Tel. 87 884 -Z 8 *14 x.......... ............ ..... .. ....)om. Tel ............. ...... ...... .............. ......ich. & O. Nav. 42 422 102 41 43 9

city rass......... o 181 310 70 So.
tas......'-......r 15t 16 136 1154 1171 149

tsstern T', s ........ ......................C..Ins.Co.... ......ster ing Ex............ ...........

The LeadingWholesalTradeofToronte

FIRE! FIRE! FIRE!

[o My Customers and the Shoe

Trade of Ontario:
I would say that owing to the FIRE

N MY FACTO RY on the niglit of
6th July, I will not be able to il all
rders for three or four weeks, when
hope to be so far in working order
gain as to meet all the wants of my
ustomers and friends in the Shoe

Trade.
WM. B. HAMILTON,

FRONT STREET, TORONTO

3ryce, MeMurrio & Co

Importers and Wholesale

Dealers in

STAPLE & FANCY

D RY GOO D S.
34 Yonge Street,

TORONTO.
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The Leradlng Whelepale Trade of Toronto.

WYLD, BROOK & DARLING.
FALL 1879"

Canadian Woollen Department.
OUR STOCK IN THIS DEPARTMENT WILL BE

UNUSUALLY ATTRACTIVE.
9r BUYERS BHOULD BEE OUR PATTERNS BEFORE PLAOIEG ORDERS. «z

WYLD, BROCK

B. S. Howland, Sons & Co.
WHOLESALE

Il trdware Merchants,

37 Front Street West,
TORONTO.

BABBIT METAL
PACKED IN 50 LB. CASES.

We beg leave to announce that we
have appolnted Messrs.

K & T. J. RINU & co.,
of Toronto, SOLE AGENTS for the sale of ouritTANDARI) BÂBBIT NRETALS in the Dominion ofCanada.
MeSars. DARLING & CO. will. at all times, carrya large stock yt Our oods. and wi be parepred tosupply the trade at OURK ROTTONd PRICES.B1eing lacated in the centre of the best metal

region o! the Unted States, and manufacturingannually over 3,000 tons of mixed metals, we canguarantee the quality and appearance of aur goodsato any in the market, and the lowest prices.
CTrting that you l favor Messrs. DARLING &CO. with yoûlr orders and carrespondence, 'ne re-main, very respectfully,

HOYT METAL CO.
SESSIONS COOER & SMITH,

UAUUYACTURas RiPoaRTsasAu» WBOLESALE
DEALERS In

Boots and Shoes,
16 38& 40FRONT STREET WEST,

Toronto, Ontario.
JAS.CoopER. 1. C. 9SUTe

h J. MlCMader, McClung & Co,
IMPORTERS OP

BfitIh an Foreia Dryioo ,
And Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

& DARLING,

Brown Brothers,

The Leadlnx Wholonale Traie of Toronto.

"National Policy."

R. HAY & 00.,
Invite an inspection of their immense and well s

sorted stockofFURNITURE. It is complet.
in every Department, andtfor Strength,

Style and Finish their Qoode ar

Unsupassd.

"NO ADVANCE IN PRICES?

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kinds of Farm Pro

duce. Advances made on

Flour, Wheat, Peas, Barley, &C
MANUFACTURINO STATIONERS, HUGHES BROTHERS

6; and 68 King Sret Easi, Toroto Onfardo.

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapne.a.

STATIONERY-Of every dercription.
BOOKBINDING-Noted for style, strength and

moderate prices.
Wallets, Bankers'Cases, &c. equal to anything made.

THE LACE WAREHOUSE
SHOWS, FOR THE JUNE
TRADE EVERY SUMM ER
NOVELTY IN LACES AND
LACE GOODS, CURTA1NS,
CURTAIN NETS, AND

LAMBREQUINS.

WHITE & COMPANY,
18 and 20 Colborne St,

(East of Scott Mtreet.)
TORONTO.

CRAMP, TORRANCES d CO,,
TEA IMPORTERS,

General Merchants and Agents for
OANAA VINE GROWERS' ASSOOIATION

65 FRONT STREET EAST,
TO]ONTO.

Storage(Bond and Pree) and Warehoms Beceitpt

Establhahed A.D. 184o.

PETER R. LAMB & 00.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

Call th attention of the Trade to their

IMMENSE SPRING STOCK

of StapIe and FRciy Bq Goods
SMALL WARES, &c.

MILLINERY DEPARTMENT.
Complete and ready for inspection.

NO OLD STOCK.
Pattern Hats, Bonnets and MantleO.

The Cheapest Straw Goods in the Trade.
Flowers, Feathers, &o.

Ters, Liberal.

HUGHESBROTHERS
62 Yonge, Me3nda & Jordan Sts.,

TORONTO.

000 B 8% mm MM n TTTT H gB BB g MMg MII T H H
G BBB MMMM T HHH
SGO BBB M M MII T HGOG BER za XII T a

àA à

H HEENNNDDD R o ON
H HE N ND R eo
H HEEEN NNDDD EERB ja OO Ne

HAVE
INCREASED THEIR SATLd
FALL GOODS by travellers s0
enormously this seapon that theY
have already smt CABLE l%-
PEAT ORDERS to nearly the
amount of all their first purchase#
for Fall Trade.
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MON E TAFItY T IMyE S
N'"D TRADE REVIEW.

h. ben incorporated the " Intercolonial
of Cmmerce " o Montreal, the " Trad, Re-*- ette merne City (in 1870), a-d " The Toronto

COenmere'.)
SVERY FRIDAY MORNING.

bC* lsPTi .PRICE-POSTAGE PREPAID.Bubsoribg'.......... $2 a .ear.
wa, "M..... ............... 10#. 8terling a year.

..................... 2.50 U.&u urr.,wy

8O0K AND JOB PRINTINO A SPECIALTY
No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

RONTO CAN FRID&Y AUG.15 1879

THE BANK TROUBLES.

Wtbin a short time four banks have sus-
teflded payment, and there were, at onetne,indications of further financial trouble.
dtoW the panic is over, and the fear of ad-dition a disasters is past. These suspen-
Siens did not come without warning ; andtr lement of surprise was absent. TheProgressive decline in the market price of
the stocks, together with the losses thatWere known to have been sustained, showed
the ceak condition of the banks that have
sfcCumbed, in public estimation and in
a Long before they closed their doors
trc of them had been obliged so to re-

Strct their business that customers had togo e 1 ewhere ; confidence was shaken and
depositors had been quietly looking out for
theaelves. If the catastrophe had occur-

bred iorne months sooner, the shock to the
Pubti would have been much greater. Butthe event being long anticipated, it was noMore than the fulfilment of a disagreeable
rePectation when it did come. At Mont-tual, the focus of the trouble, there wasTAturally a good deal of excitement, but ineoroito, distant from the scene, there wasleery little

sa'le bil of the suspended banks are
centsIe at prices varying from 75 t go

eas on the dollar ; and these margins
infortre the greatest losses which the more

ortunate of the bill-holders can suffer.
erioy bill-holders can afford to await the

to fa redemption, which is not expected
are far distant ; but in such cases thereaid always some who cannot afford to wait,Whd Who are obliged to sell their bille for
act they can get. It is a pity, on their

eCCull, that some arrangement was notr"de with other banks, for the immediateNdersion of the discredited notes. BillhOlders were in a measure obliged to be-can1affreditors of the banks ; fpr no one
Ce afford to refuse to take bank bille when tther are current. With depositors it is aiiffrent; they have a choice of the bank i
fn Which to deposit their money, and if t

they make a bad selection they must. bear
the consequences. Stockholders muet look
out for themselves, for the bank is their
venture ; and yet there are cases in which
the failure of a bank causes great suffering
to some of them. Many widows and others
who are very incapable of forming an opin-
ion on the soundness of a bank are always
among the stockholders. In fact, a calam-
ity such as we are now witnesses of is in
some sort public, since it falls in some degree
upon persons who are quite incapable of
protecting themselves.

The most astounding feature of the Con-
solidated Bank expoEd continues to be the
amount of money advanced by that institu-
tion to bolster up and keep in business firms
who ought to have gone-and some of
whom desired to go into the insolvent court
long ago. Ascher & Co., $52o,oo; Fish,
Shepherd & Co., $15o,ooo; Henry Beattie
& CO., $125,ooo, are specimens of the
amounts so advanced. Some of the direc-
tors state, we are told, that they were not
aware of the true extent of these advances
until after the suspension ; which, if true,
makes matters all the worse for the Gener-
al Manager. It is known that that function-
ary was of late possessed by a strong and
unreasoning objection to any of the bank's
customers going into insolvency ; which
would help to account for continued and
foolish advances to keep them out of it. It
is now further stated, in explanation of
such vagaries on the part of a man whose
honesty of intention no one appears to
question, that, for a year past, the Manager
bad complained of a peculiar feeling in the
right lobe of the brain, and co-incident
therewith a numbness or pricking sensation
in the left arm; which would point to trouble
in the nervous centres sufficient to impair
not only his will-power but hie judgment.
Thus, it may have been that hie will-power
was too weak to withstand the demande or
threats of firme whose insolvency was
threatened and who wanted money; or, as
we are told, when figures came before him,
they did not convey to hie mind their
true meaning. There is undoubtedly mucb
in the conduct of the General Manager to
suggest the conclusion that hie brain was
affected. Indeed, one might go further t
and say that the very advancing of, such
sume to such firme was an insane act.

But it is next to impossible that over a t
million of the bank's capital should have 1
been employed in sustaining such concerna p
as we have named, and yet the directors s
not have known or suspected that some- i
thing was wrong. It is to be expected that t
ome revelations will be made at the meet-
ng next Monday which will develop the posi- t
ion which these gentlemen hold relatively
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to the Manager with respect to the disposi-
tion of this bank's E ffairs.

A full investigation would probably show
that in the case of some of these banks heavy
losses had been made long before directors
and managers were willing to confees it,
and before most of the directors were aware
of the fact. Up to 1878, the largeet of the
suspended banks, the Consolidated, assured
the public, in its official statements, that
all its capital was intact, and that it had
in addition a Rest amounting to 8232,000-
the figure at which the Rest had stood for
the two previous years. It was not till the
present year that the disappearance of the
Rest was admitted. When the paid up
capital of $3,472,000 was reduced forty per
cent., there was scarcely a pretence that
this measured the extent of the loss; for
the President admitted that, in hie opinion,
the reduction should have been fifty or sixty
per cent. Yet this reduction was assumed
to leave, besides a capital of 2,ioo,ooo, a
Rest of $943,000. A re-valuation of the
bank's securities showed that not only had
this supposititious rest no existence, but
the reduced capital was not intact. The
president then published a statement that
the surplus assets were good value for
$1,250,000 to $1,500,000. In the absernce
of any new estimate, since the suspension,
no one is able to say what the surplus will
be when all debts are paid. There are ru-
mors of resumption, to which we do not
attach much importance. We doubt whe-
ther resumption will be either possible or
desirable.

The Exchange Bank did not admit any
loss of capital as late as last year. On the
contrary, it professed to have, and prob-
ably believed it had, a rest of $50,ooo, at
the end of June, 1878. Once-in 1877-the
rest had been encroached on to the amount
of $25,000 ; but this subtraction left it at
$50,ooo, within $5,00e of what it had been
in 1875. It is very essential to ascertain
when the losses now admitted were really
made; for the public faith in bank state-
ments would be rudely shaken if it were
known that dividends were paid and a Rest
said to exist, when in fact no dividend had
been earned, the Rest had disappeared, and
he capital been impaired.

Both the Consolidated and the Ex.
change banks paid dividende lest year; and
he question is whether there was anything
>ut a diminished capital out of which to
ay them. That the directors were led to
uppose the banks had earned a dividend
e possible ; but then it is pretty cer-
ain that directors are often almost as
nuch in the dark, as to the real state of
he institution, as the general public.
When this happens it is obvious they do
iot adequately realize their responsibility.
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for three years, when two-fifths become
due, the balance being payable in six equal ,
annual instalments, six per cent. interest
being charged upon al unpaid purchase
money from date of entry. Like the Mac-
kenzie regulations respecting the disposal
of railway lands, these also announce that
neither scrip, nor military, or police bounty
warrants will be accepted in payment. No
provision either is made for the entry of
tree-culture claims.

III. The U. S. Govrnment grants either
homesteads or pre-emptions of 16o acres
-but not both-to citizens or to aliens
who have taken what is called the " cast-
iron" oath, by which they pledge themn-
selves to foreswear forever allegiance to
their own sovereign and to become citizens
of the Union. The settler is, however, re-
quired to reside on and cultivate his home-
stead for five years before he can obtain his
patent, while in the Canadian North-west
the*period is only three years. To obtain a
pre-emption from the U.S government a man
must commence by actual settlement, and
within go days file a declaratory statement
continuing such settlement and improve-
ment. Any time after six months, or within
thirty-three months from date of settlement,
and on making proof, he may purchase his
claim at $2.50 in cash per acre, if within
railway limits, irrespective of distance froxn
he railway. A citizen, or an alien who

has declared his intention to become such,
can take up a tree-culture claim of 16o
icres, either within or without railway
imits, in addition to his homestead or pre-
emption claim, under a law which exactly
corresponds with that now governing sim-
lar tree-culture claims on Dominion lands.

IV. The Northern Pacific Railway Coin-
pany offers its appraised lands at fromi
2.50 to $Io per acre. When full payment

s made at the time of purchase the con-
any offers to receive its preferred stock at
ar. Time sales are made on the follow-
ng terme :-One-tenth at time of purchase,
nd balance in seven annual payments, all
npaid purchase money bearing seven per
ent. interest. All deferred payments have
o be paid in cash. In order to encourage
ettlement and improvement the comnpanY
llows a discount from the regular schedule
rice of its lands of Io per cent. for im•
rovement of one-fourth ; 2o per cent. for
ne-half cultivation; and 30 per cent. for
hree-fourths cultivation-in each case the
nprovement to be made within one year
om date of entry.
V. The Western Railroad Company of
innesota offers the lands contiguous to

s line of road, between Sauk Rapids and
rainerd, at from 81.25 to $8.oo per acre,
i seven years time, at seven per cent. in-
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tereet, thus :-One-tenth at time of pur-chase, three annual payments of 1o per
cent. each, and four annual payments of
15 per cent. each.

VI. The Saint Paul, Minneapolis, andManitoba Railway Company bas not is-bued a prospectus since its re-organization;
but the lands of the First Division, St.eaul & Pacific Railroad, were offered on
Aprl 24th, 1878, at from $4.o to $12.O0Per acre, time contracts being given for tenYear, ith interest at seven per cent. pay-
tble in advance. Under the deed of trust
the company was obliged to receive its ownbonds at par; the purchaser might accord-
lngly Bave a discount by purchasing them.
Uflhl a new prospectus is issued, on theý
completion of all legal technicalities in con-lection with the foreclosure of the numer-
01us mfortgages, it is impossible to be moreBPtcific as to the present land business of
th Company.

VII. The St. Paul & Sioux City Rail-
rad'a lands are generally appraised at an
tverage of $6.oo per acre ; but some ofther at $5. Certain lands contiguous to
raiway stations are priced at $7 or $8, and
a few sections at $9. The terme are:-One-tenth down at time of purchase, one-
teth at end of the firet year, and the re-
Ainder in annual instalments of one-fifth.

Ml deferred payments bear interest at 7Per cent. A discount of zo per cent. isgranted to the purchaser who pays the
Whole amount down in cash at the time of.Cltry.

PLAINDEALING IN COUNTRY
BUSINESS.

We are favored with a letter from acountry merchant signing himeelf " Plain-
dCaler,"î taking the view that itis "next to
'rPOssible for a retailer in Canada to makeaodecent living in these days, profits have
ot down so low, and expenses are so outtf proportion to them." Let us considertl latter of these points for a little, espe-
ealY as we have quite lately dealt with

the former of them. Profits are reduced, as
cOMPared with recent years, it will be con-ceded, and expenses have increased. ButWe refuse to believe that necessary expenses
are 5o much greater than formerly, as is
allged. Shop-keepers, as well as otherPeople, have become wasteful and impru-dent where their fathers were cautious and.saving. Let us illustrate:

A retail dealer in an Ontario towndoing
a business of say $3o,ooo a year and making
,M0ney, perhaps $2,5oo annually, built, aYear or two ago, a handsome house, costing

Tooo, borrowing 85,ooo upon mortgage.furnish it, a new piano of course in-

cluded, cost him nearly $z,ooo more, and
his wife insiste upon keeping a pony photon
and a man as well as a maid servant. This
dealer nowfinds "times hard " and "money
scarce," and blames the condition of the
country, the demoralized state of trade,&c.,
for his uneasy condition, but he does not
appear to realize that he is pinched by his
own thumbscrew. He pays $500 yearly
interest on his mortgage, $300 to his ser-
vants, the interest on bis furniture and bis
living expenses, church, Masonic and other
disbursements, easily bring his expenditure
up to, if not beyond, his income. The
result is that he bas no ready money, he is
not "forehanded," and his payments trouble
him as they were not wont to do. The
man used to live on $1,ooo a year and was
happy ; his father lived on less, and pros-
pered. The son now spends $2,500, much
of it unnecessarily, as we contend, and is
troubled in pocket and in mind.

Another instance has come under
our notice. A young man, lately married,
bas just purchased from the creditors of
his father, who had got into difficulty and
lost all his property, the dry goods stock of
the old establishment at so much in the
dollar, on liberal terme of time. He con-
tinues in the old stand, lives over the store,
and has a very fair chance, if diligent and
frugal. His wife, besides, shows her desire
to help him by going into the shop as a
saleswoman. But the young man shows
no desire to begin life as his father began
it-such is the effect of modern habits. He
keeps a pleasure yacht, and is out in it
during business hours. At a boat race or
a cricket match he is to be seen taking a
lively interest forenoon and afternoon.
He dresses well, smokes cigare, subscribes
for the illustrated London papers, one or
two dailies, besides local papers, and lives
on the fat of the land generally. This
might be all well and good if he could
afford it ; but he cannot, and in a year's
time, or less, this young man will find him-
self in trouble, and his father and mother,
who are dependent on him, perhaps in dis-
tress. On being asked whether there was
nothing doing at the shop, since he was
able to leave it for sport, this young man
replied: "Oh, yes, but my brother, and
my clerk are there, besides my wife." It
is quite evident that he has never under-
stood the moral of the story about the
prosperous farmer who said "Come" to
his servants, while those of his lazier and
less successful neighbor were told to " Go."

We are not aware how " Plaindealer "
would define a decent living, so luxurious
are people's views becoming, but our view
is that either of the shopkeepers described
could live very " decently " indeed on

much less than they spend. A phaeton ,
and two servants are extravagance in the
one, just as cigare and a pleasure yacht are
extravagances in the other instance. There
are a good many of our town and country
merchants whose yearly stock-taking does
not show the growth of return they hope
for from their business, who, if they lived a
little less freely, and denied themselves
what to them are not necessaries but posi-
tive luxuries, might be able to show an
advance in each year's profits. A very
estimable man, lately said to us: "I wish
I had the chance I once had as a country
storekeeper; knowing what I now know I
should live on half what I spent as a young
man; should give up credit, by which I lost
half my capital, and should pay no interest
(which ate up the other half). I should
buy for cash, and accept a legitimate pro-
fit."

It is not stated by " Plaindealer " what
his views are on the cash question ; but we
presume from his strong words upon the
long-windedness of farmers that he finds
crediting tedious and unsatisfactory. Our
suggestion is that he shall offer a discount
off his regular prices for cash. Farmers
are as easily enticed as othet!people if they
are offered a gallon of molasses at forty
cents for which they previously paid fifty,
and they are as able as others to find the
cash too, no matter how urgently they may
plead for "trust." If " Plaindealer "
knows his business as well as he professes
to do, he should not have much difficulty
in altering it to a cash basis, and making a
success of it.

- It is not improbable that Canada will
find herself ere long face to face with an
ugly Indian question. The presence in our
North-West of Sitting Bull and his Ameri-
can Sioux leaves no guarantee that the
buffalo will survive in number sufficient to
furnish a reliable source of food, more than
three years. That is the time that good
authorities give for the practical extinction
of the immense herd which not long since
covered the plains. Then will come hunger
and trouble-an Indian question in its most
exigent form. Can anything be done in
the meantime to lessen the weight of the
calamity when it comes ?

-The action of the United States Senate,
in secret session, at the last meeting of
Congress, declaring unanimously for the
termination of the fishery arrangement
with Canada, under the treaty of Wash-
ington, has been followed up by sending
the Kearsarge into our waters to invite
complainte of American fishermen of the
usage they receive from the local govern-
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mente. Exaggeration may be expected to
run riot and all sorts of imaginary griev-
ances to be conjured up. The action of
the Senate is sure to find support in the
report which will be based on evidence s0
collected. Whatever else may happen, the
fishery arrangement is not likely to be re-
newed in its present shape.

DOMINION PROMISES & DoMINION LANDS.
-Any policy,having the least resemblance
to repudiation, is naturally abominable in
the eyes of Canadians. There is much
agitation in Manitoba by reason of the
Covernment, in its regulations for dispos-
ing of public lands for Pacific Railway pur-
poses, having announced that it will not
accept either scrip or bounty warrants in
payment therefor. Now the scrip was
issued either in satisfaction of the admitted
claims of half-breed heads of families or in
extinguishment of the recognized rights of
the original settlers in Manitoba to what
is known as the "outer two miles" or "hay
privilege." The following is the inscription
on one of such scrip:
[No. ...... ] [No .

DOMINION OF CANADA.
DEPARTMENT OF THE INTERIOR.

Dominion Lands Branch.
The Bearer hereof is entitled to an allow-

ance of One Hundred and Sixty Dollars inany purchase of Dominion Lands.(Issued at the Dominion Lands
$160 Office, at Ottawa, this 8th $16o

day of June, 1876. )
D. LAIRD,

Mmister of the Interior.
Entered :

J. S. DENNIs,
Surveyor-General.

Authorized by 37th Vict., cap. 20.
Turning to the advertisement of the pro-

clamation recently issued we find the fol-
lowing words form its heading:-" Regu.
lations respecting the disposal of certain
Dominion Lands for the purposes of the
Pacific Railway." Seeing that the scrip
purports to be available in " any purchase
of Dominion lands," surely it cannot be
rejected when offered as a legal tender in
payment for " certain Dominion Lands."
The bounty warrants have been granted to
CanadianVolunteers or Mounted Policemen
in requital for recognized services in the t
North-West, and on the face they purport t
to be authority to the grantee ta locate a aquarter section (i6o acres) of any Dominion
lands for sale at one dollar per acre. Somn
explanation is clearly demanded as to the amoral, as well as legal, grounds upo e which athese warrants are to be refused in payment s
for Dominion lands in Belts E and D. No t
political. attacks will be in arder upon the ri

exposure of this example of what certainly
would appear to be governmental "blunder-
ing," for by the Order-in-Council, passed
by the late administration, Nov. 9th, 1877,
scrip and bounty warrants were alike ex-
pressly prohibited from employment in the
purchase of railway lands.

FALSE ADVERTISING.

The length to which the vendors of certain
wares go in praising their own goods, and in
casting reflections upon those of their neighbors
would lead one to infer that there was no legalredress for falsehoods uttered in the course of
business advertisements. This is a mistaken im
pression ; and though it is not often that repar-
ation is sought in the courts for such an injury
the result in a few cases shows that the arm o'
the law is long enough to rtach and strong
enough to punish such misconduct.

A case came recently before the Court of
Common Pleas for Ontario where the parties
were the proprietors of two lightinng rod con.
cerns. The complaint against the Defendant
was that he advertised stating that he could
furnish the same or even better rods for from 7to 10 cents per foot, than those for which the
Plaintiff charged from 37 to 42 cents per foot.
It appeared in the course of the trial that the
Plaintiff's charges of 3 7 to 42.j cents included
not only the furnishing of the rode but the put-
ting of them up, while the defendants charges
were for the rods alone.

The Jury found the defendant had made the
statement complained of, that it was substant.
ially incorrect, and made with the intention of
misleading the public and injuring the Plaintiff.A verdict was rendered for the Plaintiff with
damages fixed at 84,ooo. Against this verdict
the defendant moved in term, but the Court
held that an action for damages for libel, was
sustainable under th-- circumstances. The
Judges however considered the verdict as ex-
cessive, and ordered a new trial unless the r
Plaintiff consented to reduce the amount to Si,- fooo.oo. This we understand the Plaintiff f
agreed to do. t

Another interesting question arose between o
the same parties in another suit in the Court of r
Queens Bench. This action was brought b
against the defendant, who was the Plaintiff in t
theothersuit, abovedescribed, forenticing certain
of the Plaintiff's servants and agents to desert
is service. It was held by the Court that such

an action was maintainable, and that the meas.
ire of damages was not necessarily confined to 8
he loss of services, but that the Jury were jus- a
ified in giving ample compensation for all dam- si
ges resulting from the wrongful act.

Competition is no doubt beneficial in the o
nuch abused lightning rod business as well as e
ny other. It should however be within reason. tble limite, and it is well that business men b
hould understand that they are amenable to a
he law, if they go ton far in fighting their c
vals. t

-A subscriber asks us whether we con-
ider an insurar ce companyjustified in making anextra charge of ten cents per broo for four days

insurance (on policies covering farm property) in
cases where the parties insured employ a steai
engine for threshing or other purposes. We
consider an extra charge under such circum-
stances not only proper, but necessary. Extra

exposures, such as these unquestionably are,
require extra payment to cover them. The
employment of an engine using coal, wood, or
what not as fuel, within a few yards of barns
and straw-stacks, constitutes an extra risk; that
risk ought to be paid for ; and we do not regard
the sum named as at al! excessive under the
circumstances. We learn upon enquiry that the
British America, the Western, the Sovereign
(late the Isolated Risk) the Union and the
Scottish Commercial, all make the charge
mentioned, and we have no doubt that any
English companies doing a farm business,
would also insist upon it. The London Mutual,
however, has made an arrangement, we under-
stand, with the maker of a certain portable
farm engine, by which, upon the payment to
that Company of one dollar for each such engine,
permission is given to ire policy-holders to use
the engine upon their premises without paying
extra premium. This ie a vry agreeable
arrangement for the farmer; but we shouldthink the insurance company muet regard the
engine as an unusually safe one in point of
sparks or explosion, when they accept so small
a compensation for the risk run. There have
been two instances in Ontario within a very
short time of explosions of farm steam engines;
and we are not aware that these machines are
trought to such perfection amongst us, as to
emove all danger from their sparks or cinders.

-Referring to the need of a repairing dockor this city, where steamers and vessels mightbe refitted without, as in the case of the " Cityf Toronto," going to an American port, a cor-
espondent of the Mail mentions a design for a
Loating dock, patented by Messrs. Clark, Stan-
ield & Co., of London. The cost of one of
hese docks, capable of raising a vessel of i,ooo
r 1,200 tons, is 875,000, and one capable of
aising vessels of 500 and 600 tons can bc
ought for S4o,ooo. We agree in considering
he subject worthy the attention of the Harbour
rustees.

-The River du Loup section of the Grand
runk Railway passes this week into the pos-ession of the Dominion Government, the
greement as to its purchase having been duly
gned. It is stated that that portion of track
ill be at once placed in satisfactory running
rder, which is much to be desired in the inter-
st of both importers and shippers, for the de-
ntions upon it were becoming a serious draw-
ack. The dismissal, by the G. T. R. Co., of a

number of its enployes at River du Loup,
onsequent upon the change, bas given rise to
reats of violent d ia ion of traine,



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
2!!

-The lobster-packing industry has become a
very considerable One in the Maritime Provinces
Of Canada. Since 1875 the people Of those
Provinces, and quite a number of Americans,have established factories nearly all along from
Cape Breton to Cape Sable, and along theShore of Northumberland Strait as well as onPrince Edward Island, employing many hun-
dreds of fishermen, and thousands of hands inal. One of the prominent packers, Mr. F. H.
Baker, of Halifax, a few years ago deemed thoseShores " inexhaustible"l for lobster fishing, butlie now acknowledges that he was wrong, andthat the plan of Mr. Whi her, of the Fisheries
Department, providing,l s it did, a closeas0 0 for lobsters, was not only correct, butyghly necessary. The Order-in-Council of
13th March last, provides that on Prince Ed.
ward Island and Quebec. the east coast of New
Brunswick and the north east of Nova Scotia,
no lobsters shall be caught between the 20th
Of August and the 2oth of the following April,and that on the coasta of the other Counties of
N. S. and N. B. the dates shall be from rst
&ugust to ist April.

'Whether welcomed or not by those whoPersist in asserting that the Tilley tariff is a de-
îusiOn, the fact remains that under its provi.

Son$ some industries are being extended. TheOntario Rolling Mills Company has begun itsOperations and is quoting prices of iron delivered
at the Principal points on the trunk railways of
OntariO. The superintendent of this concern,
Sa also of the Nail Company in Hamilton, is.r. S A. Fuller, of that city, and the addition-
al directors are, we understand, Messrs. Richd.Brown, P. M. Hitchcock, and A. M. Wilcox, of
Cleveland, Ohio. The Hamilton Nail WorksCoinpany is also in a position to quote prices

d is quoting [prices for its products, the
quality Of which is no longer in doubt. These
factories are already active competitors with ourfastern friends for the trade of Canada. Manu-
faCturers of nails, spikes, tacks, and the like, in
Montreal, are alive to the need, if they would
not be Supplanted by Western rivals, of uniting
tO establish, at some central point in this Pro.
'ice, a depot for their goods, from which they

ean fil orders promptly and fully. It is very
Prabable,we think, that such a depot will be
Provided in this city.

aThe excitement in Montreal hasa subsided,nd laone of the banks are experiencing any un.
iteal drain upon their resources. On Monday

was a reaction upon the stock market
fron the depression which marked the close of

. Previous week, but since that there bas
again been a very weak tone in some bank
Stocks, and on Wednesday a noticeable drop inOtaio, which sold down to 58j, and Molsons
it 67; Peuple was irregular, touching 42, but clos.¡n etronge at 44. In consequence of the declineln bank Shares, there is an inclination to buy city
" harbour bonds, ro4 being bid for Corporation

oif Per cents. without attracting the attentionholders. The money market, which stiffened

somewhat during the excitement of last week
has now resumed its former state. Loans on
call are made on good collaterals at about 5 pet
cent, and a round sum was yesterday placed at 6
on time; the general run of good commercial
paper is discounted at 7 pet cent. but exceptional
transactions are made at lower rates. A brisk
business is looked for during the fall, and even
now there is more activity than has prevailed for
some time back; the demand is principally from
shippers of breadstuffs.

-While last week's issue was on the press we
learned, as we stated that La Banque Ville Marie
had suspended payment. A little later but too
late for publication came the news of a run on
the City and District Savings Bank, Montreal,
resulting in the withdrawal by panic-stricken de-
positors of S3oo,ooo or 8400,000 in specie. The
bank wisely kept its doors open until six in the
evening of Friday last, to demonstrate its will-
ingness and ability to meet'all demands and by
the close of next day the rush was over and the
excitement has since subsided. The run seems
to have been occasioned by the fact that the
City and District Bank was a holder of stock
in the banks which had failed. The knowledge
of this created distrust in the minds of some
who had their savings in its hands; this readily
spread among the unlettered laboring class who
largely compose its depositors.

-At the last monthly meeting of the Mon-
treal Board of Harbour Commissioners, Mr.
Andrew Robertson, the chairman, stated that
June and July showed increased revenues over
those months last year, the July increase being
#15,060. The tonnage is a third greater than
in 187 6, and is 36,6,8 tons greater than in 1878.
Steamers show an increase in number and in
tons ; sailing vessels a decrease.

-At a meeting of directors of the Mechanics
Bank, on the 13th inst., it was stated that that
bank had reduced its liabilities to the Molsons
Bank to about 86o,ooo ; that as soon as the
claims of the Molsons Bank are settled, ar-
rangements with depositors and bill holders
will be made, provided that meanwhile proceed-
ings in insolvency are not undertaken.

-Evidence of indiscreet expenditure on
churches crops up now and again. A new
church, on Richmond Street, Toronto, the
Church of the Ascension, is overloaded with
debt. The late minister, Mr. Young, protested
against the non-payment of the interest on the
debt ; but protesting did not create the where.
withal, and Mr. Young resigned. It is dishonest
to incur debts, even for church purposes, on
which there are no means of paying the inter-
est. Churches are notoriously bad security;
but perhaps the creditors could enforce payment
by a sale of the property. An example of this
kind would have a wholesome effect.

-Exports from Hamilton to the United States
for July were of the value of $43,927 against
129,746 in July Of 1878. The principal items
were:-
W ool ................................. $r8,856
Malt ............................. 9,738
Skins .............................. 6,69
Sewing Machines ................... 2,805

In addition, a Hamilton firm purchased dur.
ing the month about 6o,ooo Iba of wool else-
where and verified at other consulates.

-The exports fron Montreal during June
were in excess of those for the corresponding
month of 1878. The increase is chiefly in live
stock, flour, wheat and Indian corn. Leaving
aside coin and bullion the following comparison
shows an increase of 8420,986.

Goods the produce of June, 1879. June, 1878.

Canada............ $2,022,277 81,966,630
Goods not the produce

ofCanada .......... 975,462. 610,123

$2,997,739 02,576,753

-The arrivals of steam and sailing vessels
from foreign ports at Quebec during July num-
bered 126 steamers, and ships, barques, brigs
and schooners to the number of 529. Of this
aggregate of 655, there were 238 from American
ports ; 192 from British; and 34 from German.
The Norwegian (60) and Italian (54), as well as
the Austrian (29) and Spanish (i) arrivals, were
all ail. It seems odd that France should show
no larger proportion than 7 out of all this total.
There were 5 each Belgian, Dutch and Haytian;
4 Swedish; 3 each Danish, Russian and Portu-
guese ; while one from Mexico and one from
Venezuela make up the list. In the July of last
year there were 720 arrivals, while in 1877 there
were only 539.

-The import duties upon petroleum have
been fixed by the French Tariff Committee at
35 francs per ton on crude, and 45 francs on
refined. Pretty fair protection that for the
dozen of French refiners who cannot produce
as good an article as American or Canadian
refined.

-,Mr. Chas. G. Fortier, for a number of
years of the Inland Revenue Department, and
lately Deputy Collector at Windsor, has received
the appointment of Collector of Inland Revenue
at Hamilton, vics Colonel Patton, who is super.
annuated.

- An International Dairy Fair is to be held
in the A merican Institute Building, 3rd Avenue,
New York, during the second and third weeks
of December next.

-The duty on silk cocoons in France, is now
fixed at zo fra., ad volorn, and on raw silks at
15 pet cent. Sewing thread and silk textiles of
all kinds pay 2o pet cent.
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MUTUAL INSURANCE COMPANIES
AND THEIR INSPECTION.

(CoMMUNICATED.)

Referring to an editorial upon the duties of
the Ontario Insurance Inspector, which appeared
in your columns on the rst instant, kindly per-
mit space for the following remarks.

A form of " return" under the statutes which
regulate Mutual Fire Insurance Companies, is
sent to each of those companies doing business
in Ontario, which does not possess a Dominion
license ; and from the aggregate of such returns
a "statement of affairs of Mutual Iusurance
Companies" is prepared and published by the
Treasury Department. It is quite possible that
a change may be made in both matter and
manner of the " return," and the object of this
paper is to show that such a change is needed.

Among other subjects information is required
about " the actual assets of the company from
premium notes," and an attempt is made to
show how this information is to be arrived at.Now the " actual assets" from them are their
full amovnt less whatever may have paid on
them. For in the event of disaster, and in-
ability otherwise to provide for it, the totalamount remaining unpaid of these notes can besummarilly collected by authority of the statute.
For al] practical purposes therefore, it would bequite sufficient to give the net amount of pre-
mium notes without going into superfluous detail.

Moreover " the amount still payable on pre.mium notes or undertakings on hand exclusive
of over due assessments" being simply the gross
amount of such notes less the first payments,
and the actual assessments subsequently levied,
on them-the proportions of fifty, seventy five
and eighty five, per cent as the values of premium.
notes having less than one, two, and three, yearsto run respectively, is manifestly absurd. Suchproportions might obtain with companies, if thereare any, which have had an annual uniform assess-ment rate of twenty five per cent, with a firstpayment of fifteen,-but certainly not with suchold and established companies as the Wellington'the Waterloo and the Gore, whose rates ofassessi

ment for the past twelve years have averaged
very much lees, commission, bad assessments
and every conceivable expense included.

How ridiculous to apply such a cast iron rule
to, say the Dumfries Mutual, in which the an-
nual cost of insurance bas never exceeded two
cents in one hundred dollars. True, that com-
pany is managed by one of the most conscientious
and worst-paid insurance men in the Dominion,
and that its members are farmers second to none
for excellence in this thriving portion of Her
Majesty's Dominions.

The official who prepared the form in question
might have exercised hie ingenuity in formu-lating for a reserve for the re-insurance of. pre-
mium note policies. The Dominion Super-Intendent of insurance is evidently in possession
of sech a formula; for he states in his reportfor the year ending 3rst Dec. 1877, that at thatdate the " Reserve of unearned premiums for alloutstanding risks in Canada" of the Agricultural
Mutual was 0194,213.50. Perhaps Mr. InspectorO'Reilly, when recently in Ottawa, was enlight-ened on this subject by Prof. SuperintendentCherriman.

But the " return" is defective in manyother essential particulars. It ignores thefact that there are Mutuals which have branches,Bore two and others three, and that each branchto aIl intents and purposes is a separate company;and that a company having branches may seem
to be strong in the aggregate, but, when seub
divided, be proved to be very weak indeed.

Again the item, " ail other amounts due theCompany," includes very important sumo. In

BRITISH AMERICA ASSURANCE
COMPANY.

The Annual General Meeting of the Proprie-
tors of this Company was held at their Offices,
corner of Front and Scott Streets, Toronto, on
Wednesday, August r3th, 1879. Among those
present were the Governor, Deputy-Governor,
Hon. G. W. Allan, Messrs. J. D. Ridout, E.
Howland, J. Priestman, J. Morison. H. Pellatt,
Duggan, G. J. Boyd, Gunn, Fennell, George
Boyd, Forbes, Lyman, Smith, Baines, Ramsay,
Gamble and Thompson.

The Governor was called to the Chair, and
the Manager requested to act as Secretary.

The Minutes of last Annual General Meeting
were taken as read, and the Governor then read
the Annual Report and Statement, also the
Auditor's Report, which were as follows:-

REPORT, 1879.
The Directors have the pleasure of laying be-fore the proprietors the results of the Company's

operations for the twelve months ending 3oth
June, 1879.

For the first six months of the year under
review, the profits in ail branches were very

the statement of affairs of mutual insurance
companies which was issued from the Treasury
Department 15 th March 1879, they range from
8rI tO 020,778,66. There is manifest care-
lessness in not ineisting upon the particulariza.
tion of the subjects of which these figures were
composed. The probability is that they con-
sisted mainly of " Due Bills" or " Bills Receive-
able, so long over due as to be worthless. An-
other sorious imperfection in the return isthat-instead of being specified, "Cash at head
office, or in banks, or agents hands" is groupedin one sum. It is important to have these items
stated separately, for they include amounts
from 81.27 to 824,875,67. And more especially
having reference to the balances which are due
by agents, there is ever a suspicion of weakness
and bad management when they are large. The
return should therefore be made to show over
what periods the indebtedness of agents extends,
and whether the debtor balance of each agent
is good, or not ; and no respectable companywill object to such an exhibit. The return
should also be made to show, whether policies
are assessed at intervals of one, two and three,
years from their respective dates, or alltogether,
at one time ; the rate of assessment for the last
year, and the average rate of assessment for the
last ten years ; or if any company has not been
in existence for that time, for as long as it has
been ; its expense account in detail; how much
it carres on a single risk, without re-insurance;
that is to say, on a risk that is not within
burning distance of any other risk insured bythe company; and how the tariff of rates for
insurance on the premium note system is framed,
or, in other words, what multiple it is of the
ordinary tariff of rates adopted by proprietary
companies.

But all these matters thus set forth in brief
will assuredly claim the attention of the insur-
ance inspector from whom great things are
expected. What we want is an amount of in.
formation about these companies sufficient to
enable any of us to say whether a company is
safe or not. We do not require the inspector's
opinion on the subject; if he will give full details
there are amongst us those who can express
an opinion for him and will not hesitate to do
so. But ample details must be given, not after
the defective and clumsy form in the statement
of affairs before referred to, but in an instructive,
intelligible and concise manner.

Assets.
Cash on hand and in Banks......
Dominion stock.............•• •
Debentures and mortgages on

real estate........--........
Bills receivable..............
Sundry accounts recivable.....
Agents' balances............
RealVestate•..................
Bank and other dividend paying

stock ....................
United states registered bond....
Office furniture, héad office and

U. S ....................
Salvage property and daims on

losses already paid............

Liabilities.

Capital stock................
Losses under adjustment........Dividend No. 70 (balance).......

71...............
Balance ........ '...........

PROFIT AND LOBSaFire losses.................. 373,088 36Marine losses.............. ... 58,959 59

064,80! or
52,250 0o

91,366 14
43,397 56

à 14 2463.686 80
112,790 09

200,210,51
550,058 33

6,412,21

7,845 85

1,193,632 74

500,000 oo
83,535 24

1,710 07
25,000 00

583,387 43

81,193 632 74
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satisfactory, but from January to june of this
year, the losses in the Fire Branch, and especi-
ally in the United States Department, have
been unusually severe. However, the Directors
believe that this Company'es ratio of losses to
net premium will be found less than the averageof Companies transacting Fire business in the
United States.

The Manager, during his visit to England last
year, opened a branch at 1 iverpool, the results
of the business through which, so far, have beenvery satisfactory.

The usual Statements of Assets and Liabili-
ties, Profit and Loss, Surplus Fund, and Re-
insurance Liability, are annexed. From these it
will appear that the Assets have been increased
frorm $fo67,528.34 to 61,193,632.74; the Gross
Premums from $720,618.13 to 0817,306-31; the
Gross Surplus from 484,358.69 to $583,387-43 ;
ad the Net Surplus from 8212,275.19 to 3272,-
73023; the latter sh owing a net gain on the
year's transactions of Z6,455.04, after providing
for the payment of two half-yearly Dividends at
the rate of ten per cent. per annum.

The actual cash profit on the business of the
year, including interest, amounts to$ r5 8,18 5.68.
This has been reduced by the sum of $9,156.94.
which has been written off to Profit and Loss,
for depreciation in the Company's investments,
and which is included in the item #Ir,907.74.
This baves the balance 149,028.74.

The Directors are convinced tnat the propri-
etors will share with them the gratification they
fael, on vxamination of the above figures, espec-
ially in viewof the depression which has so seri-
ously affected ail branches of trade during thepast two or three years.

Inasmuch as the Government of Canada, and
the Insurance Departments of the various
States comprised in the Union, require detailed
reports of the Company's transactions for the
year ending 3rst December, it has been deter-
mecd to recommend to the Proprietors that in
the future the Annual Statement shall be made
to close on the 31st December in each year, and
that the Annual Meeting shall henceforth be
held on the second Wednesday in February,instead of in August as at present, and in order
to carry out this proposai a By-Law will be sub-
mitted to authorize the change of date for the
Annual Meeting.All of which is respectfully submitted.

P. PATERSON, F. A. BALL,
Governor. Manager.Toronto, August 13th 1879.

PROFIT 
AND LOSS
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Agents' commission and other
Profit and l1 'of)

Prm'an ls (Written off ......
) um on re-assurance........

... •.................

240,689 8o
11,907 74
36,270 76

149,028 74

869y~y
Interest on investments......... 52,638 68
Premiums received-fire depart-

p Ment ........................ 719,276 17remiums received-marine depart-
ment ••....................... 98,039 14

$869,944 99
SURPLUs FUND.

Dividend No. 70 ................ $ 25,000 O0
ce No. 71 ................ 25,000 00

Balance at credit of surplus fund. . 583,387 43

Balance from last statement 3oth 7 43

PrJune, 1878 ................ .. 484,358 69
rfit and loss, as above ......... 149,028 74

8633,387 43

REINSURANCE LIABILiTY.
Balance Fat credit of surplus fund.. .8583,387 43Reserve to reinsure existing risks. - 31o,657 20

Net surplus over ail liabilities. .8272,730 23
AUDITORS REPORT.

Fredk. A. Ball. Esq., Manager Brit. America
Ass. Co., Toronto, Ont.
SIR :-,We beg to report that we have com-

Pleted the examination of the books of your
pIany, and we have much pleasure in stat-g0 9 the audit has proved quite satisfactory.
We have traced every item received or paidtibiteproper account, the balance sheet as ex-

the ba is correctly extracted from the ledger ;the lank balances and cash on hand agree withth ledger accounts ; the bills receivable andthe other securities have been produced to us,
Or certificates or letters to show where they aredePosited, for safe keeping.

AIl of which is respectfully submitted. YourObedient servants.
(Signed.)

WM. GAMBLE,
R. R. CATHRON,J Auditors.

Toronto, August I2th 1879.
The following resolutions were then passed:Mooved by the Governor, seconded by Mr.Morison, " That the report now read be receivedand adopted, and that it be printed for distribu-ion among the shareholders."
hiMoved by Mr. Lee, seconded by Mr. Forbes,aThat the thanks of the shareholders are due,and are hereby tendered to the Directors forteir attention to the interests of the Companyduring the past year."
Moved by Mr. J. Morison, seconded by Mr.John Lyman, " That in consideration of thervices rendered by the Governor, Peteraterson, pEsq., the thanks of the stockholders

ePresentd to that gentleman, with the sum of

Moved by Hon. G. N. Allan, seconded by
holdy a That the thanks of the share-M era are due, and are hereby tendered to thefanager Mr. F. A. Bali, for his efficiency andfaithfu services in promoting the interests ofthe Comipany. II
p oved by Mr. Duggan, seconded by Mr.
hor betman "That the thanks of the Share-A dera be presented to the General Agents and
ooents of the Company, and to the members
0 the Office Staff for their efforts in promotingnterests of the Company."
the by-law authorizing a change of date forWagnual Meeting, referred to in the Report,W"" withdrawn, the Company's Solicitor hav-

ing advised that inasmuch as under the Com-
pany's Charter the Directors are elected for
twelve months-a new election could not take
place in February, without a change in the Act
of Incorporation, authorizing the same.

Moved by Mr. Smith, seconded by Mr. Ridout,
"That Messrs. W. S. Lee and H. Pellatt be
appointed Scrutineers for taking the ballot for
Directors to serve for the ensuing year, and that
the poil be closed as soon as five minutes shall
have elapsed without a vote been taken."

The Report of the Scrutineers was then re-
ceived and adopted:

" We, the undersigned, Scrutineers appointed
at the Annual General Meeting of the British
American Assurance Company, held this day,
beg to report the following as the result of the
vote:-Peter Paterson. Peleg Howland, John
McLennan, John Gordon, John Smith, John
Morison, George Boyd, Henry S. Northrop, and
Joseph Priestman.

(Signed,)
W. S. LEE, Scrutineers.
H. PELLATT, S

Moved by Mr. Morison, seconded by Mr. R.
Thompson : " That the thanks of this meeting
be presented to the gentlemen who have acted
as Scrutineers together with the sum of Sro.oo
each."

A vote or thanks to the Governor for his able
conduct in the chair terminated the proceed-
ings.

nomspondence.

BANK PRESIDENTS AND DIRECTORS.

To the Editor of the Monetary Times.

Sra,--Bank Directors are men in various de-
partments of trade, and their president is usually
chosen as being the most influential of their
number either socially, or otherwise. Ordinarily
the position is only one of dignity, and of an
indefinite general resronsibility rather than of
any great or accurately known power. The
qnestion arises: Can we not make the position
something more definite and useful ? Should
not such a post carry with it constant, immedi-
ate and personal supervision over the daily af-
faira of the bank ? If we answer to the quest-
ions in the affirmative, it will still be said that to
exact such duties from those now exercising the
functions of the presidential office (according to
the light they possess) is useless, for the reason
that the men lack fitness and capacity. Beyond
this, that the affaira of each bank would, under
such circumstances, require so much of the time
of the president that it would preclude, or mat-
erially interfere with the prosecution of other
and private business of his own. Therefore, I
say, confine a president Io the duties per.
taining to the official position which he
has chosen to assume. But how fit him
for the general control and government of
ail the affaira of the bank-affairs which hitherto
he has had no intimate knowledge of, further
than could be gained at an irregular and hasty
discussion of them during the usual hour of a bi-
weekly session of the Board of Directors ? The
true answer to such a question is, you cannot
fit :him for the duties unless by his undergoing
the usual bank training. Here lies a contrast
between our system and that current and approv-
ed of in the neighbouring Republic. There,
they recognize the necessity for practical experi-
ence, the exercise of a high degree of care, and a
semi-judicial discretion-non-',btainable other-
wise than through apprenticeship to the work.
This has led our neighbors to adopt the practice
of promoting the chief Executive officer (i.e., the
general manager or cashier) if well tried and
capable, to the office of president. But it does
not follow that each present occupant of the

presidential chair among us should rush to the
fulfilment of the new and extended duties which
I suggest he shall perform, or that each general
manager should be deemed a worthy successor
to the next vacant post.

If we regard Directors in the relationship oftrustees for the shareholders-again as owingan earlier duty to depositors and, if the bank ex-
ercises the privilege of circulation, still a prior
duty to the public at large-then we shall see
the stern necessity for having at their head a
man who can remind them of their duties and-cll them to the exercise of their inalienable
functions, (functions which it was never intended
others should usurp, and of which no usurpation
can take place without their knowledge). How
many presidents know when their bank is weak
or strong in reserves-when its business is un-
duly expanded, or at what seasons contraction
is imperative, not voluntary ? How many presi-
dents can write out an annual report or have ever
done so? The majority write it by proxy andthus misstatements in books are confirmed by the
manifesto of the president (or the general mana-
ger writing in his name). Again, Directors are,
under certain circumstances of flagrant mis-
management held to be, in their private and indi-
vidual capacity, responsible to the shareholders.
But, Directors maintain that they are not indi-
vidually chargeable for false statements in which
so much of the evil lies. They say that theytake as authentic such as are submitted by the
general manager and approved by the president.
And so the absurdity runs on, and is destined to
do so while Directors fancy themselves within the
protection of the law so long as they look at the
mere integrity of their own intentions.

Until their presiding officer is competent to
appreciate, analyse, and discuss bank statements
and transactions and can place before his col-
leagues and the public facto and figures well
studied and reliable-until then I fear the abuses
in our banking system will continue. Let us
dismiss our fears by a change in some of our
present methods, and let it be decided on by the
time we come to discuss the advisability of re-
newing bank charters gençrally. X.

OIL MATTERS IN PETROLIA.

PETROLIA, Aug. 12th 1879.
Want of rain is reducing the production of

crude oil ; many wells being shut down for
want of water for their boilers. The low price
of oil is giving the drill a " midsummer vaca-
tion" which is not likely to end with the dog-
days; present prices will not keep production
up to Canadian consumption for any length of
time.

Crude was a little higher on Saturday.
Sales being reported at 65 cents at the tank,
this is equal to 68 F.O.B. It is now 65c. f.o.b.
Refined is unchanged.

The new Petroleum Inspection Act is making
tar more plentiful and cheaper, price 4oc. to
50 cents. This new bill has been somewhat
criticised ; it is a little strange that the leading
feature of the act should have been overlooked,
which is that all oil is now required to be of a
specific gravity equal to 45 degrees of Baumes
Hydrometer, whereas before this law came into
force there was no restriction in this respect
upon the manufacturer, and all common brande
of oil for Canadian consumption were made
considerably heavier, but for exeort the Cana-
dian refiner had to make the oil up to the pre-
sent government standard, or else the oil would
not sell, the heavier oils being quite an inferior
article. The result of the new law upon crude
is that a considerably larger quantity of crude
is required to make the sa-me quantity ofrefined
as was made before. A barrel of crude oil
would produce an average of about twenty-five
(25) wine gallons of the old quality of refined. A
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barrel of crude now will not produce over nine- 5.75; Quinine $4.25 ta 4.50 per oz; lodide of market as mae no change in prices here,teen or twenty gallons of the new government Potassium, $5.75 to 6.oo per lb; rromide of business has been. confined to smal sales atstandard oil, yet the twenty gallons now con- Potassium 40 to 45c perlb; Morphine 2.6O to 4.0t ose 4.4s according to quality and sizetains nearly, il not quite, al the light-gvng 2.75 per oz. ; Castor Oer 12 to 12h; Cod Liver of lots. Arrow-root to 15c; Spi'es.-Pimen
powers of the old 25 gallons, and it is in al re O , Newfld., .oo per gai. to and Ginger are easier but not quotably
spects a more desirable article and a saler o at Freight.-Rates for tonnage are still on the lower, we repeat last weeks quotations for ail
the sa"e w ire test," as it is mess hable to upward move and engagements this week by sorts, Cassia, 14 to 16c ; Cloves, 37 ta 45C,
acrust the wick-a cause from wich many steamers and iron clippers to London, Liver. Nutmegs, 6o to goc ; Jamaica ginger, 224 ta
accidents to lamp arise. A caroad of Home pool and Glasgow for heavy grain were made 24c ; African ginger, 6 to 7c; Pimento, 15 to 16;O Works Co, aoi was burned while o S mits way at 51- ta 6/- for orders 5/9 to 6/3 was paid. Black pepper, 8j to gic; White pepper, z5 to
from here te Sarnia yesterdab. Steamers rates to Liverpool for flour 2/3 per 17: Mace, 55 to 8oc; Fruit.-There has been abr ; butter and cheese 35/- per gross ton; pots little more demand this week but sales are still20/- pearîs 25/-. very small, and quotations are not materiallyFlour.-Receipts during the past week 8,630 chn gd. We quote Layer Raisins, 8r.35 tabis.; total receipts from rst January to date -45 Muscatels, 8r.40 ta .45c; London Layeras,MONTREAL MARKETS. 440,485 bls. being a decrease of 5 4 ,63 7 bis. on $1.80 ta 2.oo; Valencias, 6* ta 6c; Sultanas,the receipts for the same period of 1878 ; ship- 7à to Sic; Seedless, 5 to 5c; Currants, 3 ¾ taped during the week 18,222 bls ; total ship- Sc; Tarragona Almonds, 141 to î5c; Filberts,Montreal, A2th August 1879. ments from tst January to date 35a23 bls 7 to 8c ; Brazil nuts, 4 to 8c; Walnuts, 7 to 8 :As might have been expected, the suspension showing an increase Of 22,054 bs. on 'the shi Fies Elme gi to roc ; Layer Figs, 8j to gooexpecterhe pn s n e m ents for the corresponding period of last year. M alaga Figs, 41 to 5 Cof the Exchange and Ville Marie Banks and:the As might have been expected from the financiai HIDEs.-Notwithstanding present high prices
run on the City and District Savings Bank last troubles f the past wek, business has been very hides sell readily at our quotations of 18, 87 and
week, put almoat a compiete stop ta business quiet, and bolders have sbown more disposition $6 for Nos. 1, 2, and 3. Lambskins are steady atfor the time being. Now that the excitement to meet the views of buyers-and in some 50cos over p are again beginning ta breate cases prices lower than of this day week were HARDWARz.There as been very litte ding
freely, and hopes are entertained that gad accepted-and we reduces of aur oin. ADwARE.--here hseeen very aiitt y doigeentally and arefrom th good may To day the market closes dull andnomin-n this branch of business during the past week,eventually resut frm tese recent financial ally nnchanged since Saturday. We quote and tilf the crops are secured little activity isdisasters.-although a deal of suffering will have Superior extra 85.171 to 5.25; Extra Super, 85071 sooke ifstarces even our lw qutatians aveto be endured by m ny in the meantime. There to 5.ro; Fancy, 4.974 to 5.ao; Spring Extra, bec saes etions have14.871 to 4.95 ; Superfßne, 84.60 to 4.70; Strong ben shaded. Collections are notavery good, but
ishardlyaannew oftd re tat be noticed in any Bakers Flour, $5.ro to 5.25 ; Fine, $4.îo to are expected ta improve as soon as crps brougt

q ios gnerlly re .20; Mddhns, 3.3 to$3.5 ; ollrdsinto market. We r:feat ur quotations of last
braneh of trade and quotations generally are 4.20 ; Midilings, 83.35 ta 83.50; Pollards, Tuesday. Fig L'on, per ton, Coltness, 8S.oowitnout material change. The weather is very $2.90 to 3.10 ; Ontario Bags, 2.37i to 2.45 ; ta 8.5a; Langloan, per to Coltnesald8.,favorable for ripening the crops, and for harvest Ontaro Oatmeal, 4.75 ta .oo; Cornmeal, 2.40t -50 ; ; Gartserrie, 37.75 to ;8Cle,work. t 2.50. $17.5ano817.75 ;aGartsherrieer,

AsHEs.-Pots.-The demand for ashes has GRAIN.-Vheat.-.Receipts during the pastweek 355,047 bush.: Total receipts from lst
been moderateiy active for the past week, 2aur adte ,7,4 bush., being anbut receipts as is usual at this season, have been increase of d,84, bush.,en an te9iight, prices have been stiffer, and firsts sold frnc-reas ondin8,834 bush. on the receiptsrom 837 o .7,th lsngqoaio en for the corresponding period of 1878 ; ship.
from 83.70 ta 3.74 the closing quotation being mnents during tde week 310.346 bushels: tatal13.70 ta 3 Pearis are sti very firm, being shipments from first January ta date 3,80r,9
scarce, iast sales reported weîe at 16.40 ta bush. being an increase Of 1,043,569 bushels an6.5o. Stocks at present in store, are pots 2042 the sbipmnents for the samne period of last yearbris;. pearîs 70 barrels. There have been very few transactions in thisBooTS AND SHOEs.-Business continues good, grain reported this week, and prices areand order, are coming in fairly, with no nominal. The iatest sales af Canada spingchange t prices, which are being fuliy sustained. was at 8r.o4, at which it is stili beld; Maie isCollections this week have been good, hbis being duli at 45 ta 46: Pea.-No transactions re.mostly met in full. We continueto quote Mens por!ed, bolders asking Soc. per 66 ls; ats areStoga Boots $r.65 to 2.50; ditto, Kip Boots $2.50 steady at o ta 34c. ; noting doing in otherta 3.0; ditta Frenc Caf 83.25 to3 75; ditto grains, which are nominal.Ruif Congress3 12.00 ta 2.25; Boys Split Bro- RC IS Ta.Ne aasaenwigans ga ta x.oo; do But? and Pebbled Con- .GRoCERE.Teas.-New Japans are now ingrass gor-5; Womens Buf and Pebbled Balmor- fair supply, and buyers are more disposed to payals $1.15 to 5.75; ditto Prundela Balmora-s 50 ta the advanced prices, choicest is selling at 471a.50 itto Prunella Congress 5a to 5.25. to 55c.; good medium 40 to 45c. with con-CATTLE.-The demnola ondrs fo ctt yeste siderable sales at 40 to 43 cents; very littleCATTL .rThce demand for cattie yesterday doing in old Japans, prices of w&hich are un-

was good for choice animais, for sbîpping pur. cbanged. G unpowder bas been dealt in at 32e.poses, but for local consumption there was the range for the different grades being a2C. tavery little enquiry, prices ranged from 31 to 5c e ag f the difeet gre eig 25c.per lb. hve weight, according to quality. Hogs 5c.; blacks of cheap quality are enquired fr.were in plentiful demand, but transactions were Common t fine is quoted frm 24e.very limited atprices ranging from 84.60 ta ta 75c ; Coffes market dulI and unchanged only4.75 pert oo pounds live weight. small jobbing sales transpiring within our rangeDa7 a AOr io undi CHE Teght. . of quotations : Mocha 28C. to 32c. ; CeylonDUoG A CHEMICALc.tesThere is very Plantation 26C. ta 30c.; Ceylon Native 20C. to
littîs change ta nate in prices, and business hb 22C. ; Old Gavt. java 28e. ta 30c. ; Maracaibo tbeen of a @mail character, little impravemnent in 20C. ta 21C. ; Laguayra z8ic. ta ige. Sugar. Btrade is expcted for another month. Quinine is -Montreal refined is unchanged at 81c. ta gac. àvery firm, but prite is unchanged. Morphia is the for granulated, and yellow 6îc. to 8c., there is a iturn dearer. Wequote B Carb Soda, 2.90 to 3 ; very good demand maintained for these sugars; aSoda 0 1.40 ta B75 ; B Chromate of Potash, Paris Lump g¾c. to gtc.; Scotch refined yellow c0a50 te 1250 BBorax, 4 to 2c ; Cream Tar. 61c. 8c. Raw Sugars have been in very little bta2 Crytals, 24 ta 26e; ditto ground 26J to demand : Porto Rico 6ic. to 7c. with sales of28c; Wr Caustic Soda, 82.5 ta 2.25; Sugar of grocery grades at outside quotation, Barbadoes ALtad, I ta 12re; Bleacing Powder, 1.40 to 6Îc. to 7c. Mola8ses.-The enquiry for molas- 2te 1u5,; Alum, o -60 ta 1.75; 2op¾oras, t; Suc- ses as improved but without resulting in much d

P/sUP, 2* ta 3e; Ro11 SuiPhur, 2* ta 24e; business and prices continue much the same as t(Epsom Salis, per oo lbs., 1r.25 to 1.50; Sal last week: Barbadoe 27e ta 2uic. ; Porta tSoda, D o o 9bs., ge ta 1r.oo; Saltpetre, per Rico 25C, to 26C. Syrups are in light demand se , 450 to 9.0o; Supha e of Copper, ta 5.c; and run from 4u. to 55c. accordirg ta quality. a
Wtutg, 45 te 5oc per ewt; Opium 85.50 ta Rice is firmn but the advance in the English 3.

Summeriee #16.oo to 16 50; Carnbrae, Sr5.50

to 36.oo; Eglinton, 815.25 to 15.75 ; Hematite,

2300 tao 2400. Pars, per zoo Is., Scotch
and Staffordsire, 81.70 ta 175 ; best ditto,$2.00 to 2.10; Swedes and Ncrway, 84.2 5 to
$4.75 ; Lowmoor and Bowling, 46 ta 6.5o;
Canada Plates, per box, Glamorgan and Budd,$3 25 ta 3.35; Gartb, and Penn 13 25 ta 3.35 ;Hatton, 83.00 ta 3.25. Tin Plates, per box,
Charcoal 1 C, 85 .75 ta 6.5o ; ditta I X $7.75 ta8.5o; ditto D.C.84.75 to 5-75; Coke, I C, 15.00 to
5.25; Tinned Sheets, charcoal, best No. 26,n to 12C; Galvanised Sheets, best brands, No.
28, 71 ta 7tc per lb. Hoopa and Bands per zoolbs., 82.50 to 2.60: Sheets, best brands, 82.50 to
2.75; Boiler Plates, ordinary, brand, 82.50 to
82.75 ; best ditto, 83.00 to 3.25; Russia S/eet
Iron per lb., ro ta nec; Cul Nails, 2 D, Latb,$4.z5 ditto 2* to 4c ; shingle, 83.40; ditto 5D to 6, 83.40; ditto S 83.15; ditto 12 and
larger, 12.75 Pressed Spikes 14 to 4.75. Lead,
pig, per zoo ibs., 84.00 to 4.25; sheet 84.75to 5.oo ; Bar, 85.5o to 6.oo; Shot, ditto #6.25to 6.50 ; Steel, cast per lb., 12 to 13c; spring,per roo lbs, 83.25 to 3.50 ; Sleighshoe, $2.75
to 3.00; tire, ditto 13.25 to 3.50; Ingot tin,
'7.50 to 18.oo ; Ingot copper 81 .50 to 18.00;Horse Shoes per roo Ibs $3.25 to 3.50 ; ProvedCoil Chain, f. mn., 4.50 to 5.00 ; Anchors, 15to 6.oo; Anvils, 10 to i1c; Wire, per bundle o63 lbs., 81.75 to 1.80.

LEATHER .The market bas been very quiet
he past week, and sales are limited ta the ab-olute wants of the trade, stocks are getting intomaller compasa and prices are gradually hard-

ning especially in best Spanish Sole. Upper
nd tpts have met with less inquiry, but prices
ontinue firm an iunchanged. Buffs and Peb-

le are moving fairly while harness is neglected.
Ve quote Hemlock Spanish Sole, No. r, B.
k., 21 ta 23c. ; ditto ,NO. 2 B. A., îg te.oc; No. i Ordinary 21 to 22C; Ne. 2itto 18 to 19e; Zanuibar, ditta Na. i., .g20C; ditto No. 2, 17 to i8c; BuOalo Sol No

a8 ta e; ditto NO. 2, 6 to 17c ; Hemlock
aughter, No.33 20 to 23c; Wasd Upper, lightnd mediumi, 30 tc 36e ; ditbeavy, 30 tace; Grained, 31 ta 35e; SPlits, large, 22 tg
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2 c; ditto, saall, 18 to 240; Calfskins, (27 to6ls. 40 to 6oc; per lb., ditto (18 to 26 Ibs.,)40 to 55c per lb; Sheepskin linings, 20 ta30e; Harnes, 21 to 26C ; Buffed cow, 12 to1
4c; Enamel"e cow, 15 to 17c; Patent cow

15 to 17c; Pebbled cow 12 to 141c; Rougih 22 to23C.
OILS -Petroleum.-There bas been a better

wnqliry during the week, and the market is firm
lots ght upward tendency, and for single bri
lot Ive advance quotations to 13 to 134c ; 5 toca br. lots are unchanged at 12 to 12ic; and
for rots ic ; Linseed oil is steady at 61 to 63c;rrraws and 65 to 66c ; for boiled. Spirits of
TP "n 45 to 47c; OlivO Oil 95 to 81.ro ;
Cod ils, are quiet with sales at quotations.
to 4 i0 -lfx. 35c; ditto Nfd. 40; Seal pale, 271ten4de ; ditto straws 35 to 36 c; ditto steam re-

fiid42J to 43c.PRoVIsIoNS.-Butt*r.-Receipts during thetock eek 3,694 pkgs ; shipments, 3,859 pkgs ;stocks ere are reported large and to effect saleshoders are more willing to make concessions.
COnsiderable business was done to-day within
tr range of quotations. Creameries butter, 14ti 15c; Eastern Townships, 10 ta i2Jc; Brock-ville, ud Morrisburg, g to roc; Western, 7 to8 c Cheese.-Receipts for the week, 17,324 bxs,
a nientS 23,838 boxes. The market is dullndinactive and prices have had a downward
btdtty, at the close the prices were 41 to S4c;ket .t ebusiness was reported. Pork.-Mar-ket je quiet but steady at 813 to 13.50 ; for mess;
ouokd hams Il ta 121; Bacon 81 to oic; our
OIltbide quotations are for covered hams andbacon. Eggs are easier and in better supply atIl to 12C.

SLT.-Demand continues small and pricesaenain pretty steady at 50 ta 52C ; for CoarseAnd $1 for factory filled.
WOoL.-There has been a little enquiry for

Greasy Cape at 16 to 17c; with some smallSales within that range. Canadian wools: are

TORONTO MARKETS.

Toronto, August l4 th 1879.
Business in produce and in provisions has

been very dull indeed during the week; in bides
and wool a small but steady trade was done ;
While grocery and hardware jobbers reported
s0me activity, and dry good houses found their
customers generally hopeful of brisk sales and
Plentiful currency after harvest., Stocks werefor the most part quiet. Loan and Savings
shares steady yesterday, with sales of Building
& Loan at rooi. In Banks 134 was bid for Mon-treal and ro8* for Toronto, with iii asked,
COmmerce offered at ro8, Ontario at 6o. Debent-tnres were unchanged.

BooTs AND SHoEs.-Prices for fall and winterstock are pretty much as they were a twelveiouth ago. Retailers have in the mainbOught cautiously for the fall trade, and stocks
are IOW, while the information comes from aaM tr of shoemakers that their customersateong the farmers and laborers are wearingtheir od shoes longer and mending them oftener'han tbey were used ta do, hoping ta replenishap1 round after harvest. A notable resolve isapparent among the better class of town and
country retailers in this line to confine theirOrders to fewer houses, and thus to get theirObligations into fewer hands. This state oftolkge bas been contributed to,-we have reasonta know, by the firm attitude of several Western
cunufacturers, who, when they found one of theirhis tOers buying fromevery traveller who passeddoor, set about closing his account. Adiposition is manifest also to buy good goods,

made of leather, and well made, as distinguished
from the slop or shoddy goodswhose cheapness
formerly made them sought for, and the sales
of such makes is proportionately increased ta
the manufacturers. Payments are meantime
slow and inadequate, but dealers are sanguine
of having successful collections when grain be-
gins ta move.

CATTLE.-Slightly more activity was notice.
able this week. Receipts of Beeves were con-
siderable, and the demand from Montreal buyers
on the spot enabled all offering ta be taken.
Some export cattle changed banda at ý4.50 ta
5.oo; seconds plentiful, and sold readily $3.50
ta 4.00; a few thirds at 82.50 ta 3.00. Prices
of Sheep were generally unchanged at $5.50 to
6.25 each, which, weight considered, is equal ta
about 14.25 per 1oo lbs.; with #3.75 ta 4.50 for
seconds; thirds, 83.00 ta 3.25. A good supply
on hand of Lambs, and 83.50 has been paid for
choice. Calves have been somewhat scarce,
firsts bringing 17.00 to 8.5o each, and seconds
14-00 ta 6.oo.

FLOUR AND MEAL.-Flour-Stocks in store
1,500, against 3,oo bbls. last week, and 1,230bbls. on like date last year. The market has
been extremely dull all week, no sales making
but those of the merest retail character quota-
tions are nominally unchanged, with the excep-
tions of superior and superfine which we note
5c. lower. No fancy in market and not wanted.
Oatmeal we quote at 14.80 ta 4.90 for car lots,
none cffering; 85.25 ta 5.50 for sniall lots.

GRAII4.-Wheat.--Fall.-Stock in store 14,789
bush. against 15,017 bush. last week and 17,833
bush. on like date last year. There have been
sales of car lots during the week at our quota-
tions with exception of No. i fall, of which there
is none in market; NO. 2 bas sold at 11.02 and

1.03 in small quantities only. It is hard ta fix
actual values as yet, and we give quotations
which represent present views. There is no
longer any doubt that an unusually large crop
of fall wheat has been gathered. The quality is
excellent, and the yield much over the average.

Wheat.-Spring, stocks in store 80,950 bush.
against 76,003 bush. last week and 24,027 bush.
on like date last year. Very little spring is of-
fering as yet, and no price based on actual trans-
actions can be given : Or.oo ta $r.oz is the
nominal figure for No. i. The quality of new
crop is not likely to be high, nor the yield large,
it bas suffered from the midge and other draw-
backs, and is by no means so good as fall.
Barley.-Stocks in store 38,141 bush, against
38,141 bush last week and 54,346 bush. on like
date last year. The new crop ie large, and of
good quality, but not as perfect as was lately
expected, the major part of it being slightly
stained, which has a bad effect upon prices. The
sarne is said of New York State barley. In the
Western States, however, much is expected to
grade No. 2 this year that graded No. 3 last. If
our dealers are wise, and would avoid the losses of
former years they will place the opening price
at a low figure, and have regard to the prospects
beyond their own border. Prices meantime are
nominal. Oats.-Stocks in store 5,900 bush.
against 12,900 bush. last week and 15,5ro bush.
on like date last year. Prices are lower, pro-
bably in consequence of the advent of the new
crop. The first carof new oats arrived per the
G.T.R. west and sold at 38c. Peas.-Stocks in
store 6,572 bush. against 6,370 bush. last week
and 275 bush. on like date last year. The stock
here is about cleared out, and nofurther enquiry
developed, the price id however maintained at
last week's figures. Rye nominal. Corn un-
changed, nothing doing.

GRocERIEs.-This line of trade has been
quiet, with the customary staple demand for
the harvest month. Fish are still scarce, the
fresh are replacing salted. Fruit is in as good
request as can be expected at this season, prices
are unchanged. Sugars are in rather slacker

215

demand for a week past; stocks are light and
the September demand has not set in; the Julydemand being about over for preserving. Eng-
lish and Scotch are very quiet, sales have been
made of Redpaths dry crushed as low as g¾c.'1 he trade in teas has been rather better, but
chiefly confined ta small lots, Greens meet
with the greatest request, medium or low grades
principally ; in the east, or about the Ottawa
Valley Japans are mostly bought. Liquors coh-
tinue to be in very slack demand. We note an
advance in price of Otard Dupuy & Cos'., bran-
dy which we now quote 9.75 ta 'o.oo. Pay.ments are fair ta some bouses, poor to others,
whose customers promise great things after har-
vest.

HARDWARE AND GLAss.-The low rates of
freight from Britain to the St. Lawrence (5/-
per ton Liverpool to Montreal in July) haveaided in enabling British glass makers to com-
pete with Belgian, in addition to which the
former have increased their discounts to a
degree which enables our buyers to supplythemselves in Britain. It remains to be seen
whether the quality of the British article will
suite this climate. Zinc, sheets, 51 ta 6c.;
there is an advance in all these goods in Britain,
equal ta £2.io, and a rise may be looked for.
Babbit metal we quote 6J to 25c. according to
quality. Horse shoes, }bhode Island pattern,
$3.50 to 3.60 ; ditto .nails -'odfords " P.B."
also " C" (all pointed and s shed) il ta i5c.Axes, " Peerless," Lumber:n! n's Pride, Forest
King and Forest Queen," &8.5o to io.oo per doz.
Coil chain 3t ta 5Îc. according to size. .Cast
steel 1i1 ta 121c., spring ditto #2.75 ta 3 00.
Sleigh-shoe 12.50 ta 2.60; steel mould boards
34 to 4c per lb.; Russia iron xr ta r2c ;
Lysaght or Davis galvanized irons are ir stock at
our quotations.

HIDES AND SKINs.-The hide market la
tolerably quiet; whatever demand exista is
equîalled by the supply, and prices are as at last
advice. There have been a few sales to tannera
of cured and inspected; a car sold on Tuesday
at 8c, which is the ruling price. Lambskins alid
Pelts.-The receipts are plentiful, and aIl offer-
ing are readily taken at 6oc for lambe and 5oe
for pelts. The season for calfskins is about
over, and the price nominal. Tallow is very
quiet and 25c lower, there is almost no demand.

LEATHER -The demand for general stock
has been fair for the week, and prices firm with
in sone lines an upward tendency, though wecan report no decided advance. A considerable
accumulation of Soli la evident, and there is but
a slack demand from manufacturera. Prices in
this line are nominally unchanged, but the feeling
appears to be in buyers' favor. Holders of
Upper on the other hand, are asking an advanc-
ed price, which buyers are not disposed ta pay,
although there i. fair enquiry for that class of
stock and aiso for splits, there la no special
change in measured leathers. Russets are
scarce.

PRoVISIONs.-A fair movement la noticeable
in most articles, although prices remain un-
changed. There is no material difference in
the Chicago market for hog products. Stocks
here are not excessive, but sufficient for ail de.
mands. Hams display some activity, and are
selling freely at current rates. Bacon.-There
are no large transactions, and the sales made
are within our range. Mess Pork is nominal.
Butter.-English advices are still adverse in the
extreme, and hold out no encouragement for
further shipments. Cheese has almo declined in
the week, cable quoting 31/- on Monday. The
price at the factories ranges from 41 t 5ic for
July make, 5c. was offered at Ingersolil on 12th
and taken for zoo boxes, other holders held off,
7c. is obtained here for choice in lots. Eggsare easier, we quote 9 ta roc. in cases, a good
many coming in. Dried Apples are meantime
out of market. The hop crop of New York State,
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and probably of the rest of the Union, will be
rest on the latter, at the rate cf 6 per cent. per a nenu, to

below the average, estimates vary from 33 to 70 
be ai et the of three years froie he date cf entry;

per cent of last year's yield. The effect of this . 7 the r ae sf erca annu meetoprospect is shown in the prices in N. Y. which trmander tbe reeea from the to e
on June 7th were iI to 12c. for choice and 6 to e a from nd aft ir the iaad rdee,wtuu a i nte et te rte7c. for good, while on August 7th they were a m ntiren h ban
18 and 2oc for choice, and r r and 14c for R E G UJ L AuT I O N S eac inatalm"nt'i.emiunpaid,to bepaxd withgoand o for hipend i l th d ae 

9 
b g 

The terms of sale of railway lande ta be uniformly
T n, 5 t 7C. is paid. RSPacTINo TBE as follows, viz.: One-tenth in cash at the tire <f pur-

at peset ony fr aipmet, nd tO c- s pad. 
XSPCTIN TU chase; tbe balance in nir.e equal a'-nual intitalments,

There are no new offered here as yet, but the ith intere t t the rate f six per cent. per annum oncrop is good, and they will.like open at about DIS POSAL OF CERTAIN the barncecf purcase °onenyfrot tie totie an12C .TeY isngraquniyoCaa DO 41 I N LA ND eirer for pre-emptioes or for railway lande proper,sbaldia h hhere is no great quantity of Cana. DOMINION L ANDS be nrcah, a d itac in sci rbutyarntps. ndian held here, and quantities are not to be e in cash, and not in scrip or bounty warrant.readily had on spot at much less than the retail FOE THR PURPOSES OF THE 10. " Ali entries of lands Ehail be subject te the follow-gog provisions respectirg the right of way of the C anadian
ing price of h .oo per bbl. We learn that the 

Pacific Raiway or of any Government co:onization rail-
prices at the wella (Goderich or Seaforth) are ('l à~~ A CA1T O Fl 1IC way cennectea tberewitb, viz.:'io car lots 65c; car lots 671c, and 5 to 10 bbls CANADIAN LI a " the case'' f the railway crossing land etered as a70c, to which must be added 20C freight and homestead, the aigit f way thcroon shan be free t thecharges. No one here cares to sell at less than Gomet
95c. Liverpool coarse sells at 75C in 1o bag R A I L W A Y G'ove e·

lad Wbrer the raiway csesl l preeptios o rala
lots, or at 85 to goc per single bag; ditto fine landWphrepr the lwany rshoesf reentitn or ai laytefactory flled brings 01.25 per bag, and b.15 pynt for the oaerequire for rirhattitlwatotctbesame rate p. acre as be may have paid the Govern-Woo.-Prices of wool in Britain are still DEPARTMENT OF THE INTERIoR, ment for the same.WOOL-Prces f wol i Brtainarestil 

i . "Tbe above regulations shall corne ino force on
low, and there is no improvement here. Most Ottawa, july gt", T879 r ter he afbt e DouionLane A s hal i c oneof teflecewoo hee i inthehans o contr Otawa Juy 9h,:79. and after the first day of Aigust next, up to which time
of thefteece wool here is in the hands of country "pr,îj ncproiin 

fteDmno ad c hhcn
dealers, and it seems te be the disposition cf "Prblic notice la bereby given tbat the following te te perats fver the lande inelued in Ate saeverni

deaers an itsees t bethedisosiionof oneare promulgstpd as governing the mode cf Ib lIa menticned, excepting as relates te the Lelta A and
buyers in this city to leave it there undisturbed. dsp g cf the Dominion Landa situate idhine o B a bo , ute the nd ecdate toetsedsi20C is still paid, but with no eagerness. There (one hundred and ten) miles on each aide f the ine of i 6o acret each, but no other entries will, as at presetbeis not much doing in supers, and they have not the Lanadian Pa.ific Railway. i permitted.accumulated yet. Any dernand for them is in 1 " Until further and final urvey cf the said railway 12. '<laime te Dominion Lands arising fron sctle-the shape of a few bags at a tine. Extras are has been made wesat of the Red River, and fr tw- pur ment, aiter te date hereof, in trritcry unsurveyed t
til worth 25 a lme reposes of these regulations, the line of lFe sa'd railway the tte cf tuch setlement, and wict may be enbracedstill worth 25C. shall be asumed to te on tbe fourth base wtsterl/ to the within the limit affected by ane above plicy. or by tbein.rrsection cf the said bse by the Une between ranges exten. ion thereof in the future over addiiona territry,P2i1 an d 22 west cf the fit rincipal meridan, and thence %ill be ultimately dealt with in accordance with the termesia a direct ne te th e confluence cf the ShelI River with prescibod above for the laoda in the particular boit inParks' Co ton Y arns the ]River Assinib)ine. adcfri-whicb s:ch :ettl:ment rnay be found to be :ituated.

way shall be respectively divided into bels, as fllows: land in the Sasdatcewan Agency whl be considered asAwarded th Only Medal given at the CENTENNIAL " (i) A belt of five miles on either side of the r .ilway, provisional until the railway lin l throug n bat part fEXHIBITION for Ctton 5arnte f Canadian Manu- and immediately adjoining the same te be called belt A; the railway bas been located, after whicb the same willfacture. Nos. 5 ta l, Whiteand Cclured. (2) A bit f fifteen mIles on either side of the rail- be firially disposed of in accordance with the above regu-A Wwy adjoining bet A, to b called belt B; lations, as the same may apply to the particular belt in
COTTON CARPET WARP. (3) A bolt of twenty miles on either side of the rail. which such lands may be found to be situated.No. 1, 4 ply, White, Red, Brown, Slate, etc. War- way, adjoining bhit B, to be called belt C; 14. "The ahve regulatins it will, f ourse, ho under-ranted faut clours, and ful length and weight ineLr Ia(4) A boit f twenty miles on either aide of the rail- stood will net affect sections il and 29, which are publicn age, B FAM WARPS for WOOLLEN MILL way, adjoinig bet C, to e called belt D; ard school lands, or sections 8 and 26, Hudson's Bay Com-H", eRDouble and TwiYed, W oite and Col.ure . A belt of fifty miles on either aide of the railway, pany lands.e q REBY and KNITTING YARNy f every variety adjoining belt D, to be called belt E. "Any further information necessary may be obtinedAEP3. "Te Dominion lande i belt A ball bo on application at the Dominion Lands Office, Ottawa. or

LX EN W R O withdrawnrom hamestead entralsofrom . yluelY from the agent of Dominion Lands, Winireg. or frai223 McGill St., New Brunswick Cottou Mills, and shall be held exclusively for sale at six dollars per: n a e loc esin M t ortcre.i w o a
Otr several brats above referred on, a uppte limit of thSt, Jh ,NB ih aSt. ohn N,8  4 ~' be and lebel B eaîlho lspeedfaellows. will, as son se passible, be placed n the bads f th'. Agent for Quebec and Ontario. T even nu h ered sectians within be belt a be ai aents fr gnera isarthuapart fer homestcadls anud pre-emptione, and the cdd- By crder of the Minister cf the lnerier,numbered sections shall be regarded as railway landsproper. The homesteads on the even-numbered se -tions, te the extent of eighty acres each, shall consist of J. S. DENNISthe easterly halves of the easterly halves, aise of the Deputy et the Miniter of the Interiorwesterly halves of the westerly halves of such sect;one; LiFnDAY RUSSELL,

N i t oandnthetpre-emptrtos on huca even-numbered sections, Srveyor General.O uo trac ors. alec ta the extent of eigbty acres ea b, aa-joinang sncb• eighty-acre home-tebds. @hall consist cf the westerlyhalves of the easterly halves, also of the easterly halvescf the weterlv balves of such sectias and Fhall be roldSEALED TENDERS addreased te the under. at the rate cf $2 5o (twc dollars and fifty Cuta) per acre.sHgned, and endorsed ITender for Heatini Appara- Railway lande proper, hein" the cdd-numherel sectionstue," wlll be received at this office until WEDNES- witbie the boit, will be beld for sale at five dollars per à %DAY, the TWENTY-SEVENTH instant, at noon, for acre.foatin Apparatus required for the PeniteNtiary 5. "The even-numberrd sections in belt C will be netPa, peificatProvinces, Dorchester, NB. apat for homesteads and pre-emptions of eighty acres UPPA1 UDPlans, specifications, &o., a be seen at the La- eab , i, ma- ner as above cescribed ; the pri-e of pre-chine Esq.al office, Montreal, at the office of M. emitions smi arly to be $25o (two dollars and fifty cents)Depat Eq., Architect, Saint John, N. B, and at this ver acre; the railway lande to consist of the odd-num-Departxeto on and alter TUE SDAY, the 2th inst., bered sections, ard ta be dealt with in the same mannerwaere for c f Tender, &c., and al necessary Infor- as above provided in respect of lands in beit B, except Fish-Plate Bolts and Spikes.mation eau be obib ed that the price shall be $3.50 (three dollara and fifty cents)No tender will he consIdered unless made strictly per acre,cas accordance with the prieted forme, and in the 6 " The even-numbered sections In belt D shall aise
s ar of rcup ton and place of residence of each be set apirt for homesteads and pre-emptons of eighty TENDERS will be received by the undersignedetnber of the sav ale. but the price of pre-emptions shall be at the rate of $2 until noon of WEDNESDAY, the 20th da ofTheenero re the Domuel signatures of two ( wo d allars) per acre 14ailway lands te consist, as i AUGUST for the s5 ton f Fish-patesnlvnt perons, reidents the Dominion and will- the belts B and C, of the odd-numbered sections, n-i the Bolte and Nuts, a ud 700 tesof Railway Spikes.iig te becere sureties for te due performance of price tüereof te be at the uniform rate of $a (two dol'ars)the Cetract. 

per acre. 
Tenders muet be on the printed form, which, withthe lowest or any Tender. np 7. "In the boit E, the des -ription at d arei of home- all other Information, may be had at te Pacificay rder. s and pr -emptions, and railway lana respectively. Railway E agineer's Offices, in Ottawa.

fly erder, tohbe as ahove, and the prices of h'th pro-e mpticn andF. BRAUN, raalway laede to ho at the uniform rate of $I (cne dollar) F. BRAUN,ment cf Public Worksa esetay ce8th Afuus8. 7 .The terms of ale cf pre-emptions througbout the Department of Railways and Canals, cretaryAuut, 179. eeveral belle, B, C, D and s"a obe as follows, vie.: Ottawa, 80th July, 1879.

e
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WILLIAM HEWETT, BUILDER
ManUfacturer & Commissioo Agent,

No. Il COLBORNE ST., 2nd door from RUBBER
Yonge St., FIL

TORONTO, ONT.
REFERENCES KINDLY PERMITTED TO

lon. Win. McMaster President Canadian Bank of
orc; Messrs' A. R. McMaster & Bro., Ogilvy

CuLoryce, McMurrich & Co., McMaster & Mc- cor.
aua uamson, Kennedy & Gemmel, Hughes Bro.,New Yor nthal & Blanchard, No. 434 Broadway,

AUJOTION SALIE
0F THE

Leases of Timber Limits.
LÂ1 Uction Sale cf the Leases cf Nineteen Timber iI Iae situate on Lake Winuipegoosis a Ad the ike heWllj e-en River, lN the Noroh-West Terrrtories,W1be ld at the DomiinLnsOlcWni

cfg onut t e day of September, 1879. The right
to the ngtixnber on these limits willbe sold subjecte CiDonditions set forth in the "Consolidated Do-Milfo eLandsAct" T beywillbe put upat a bonusfLety Dollims per quare Mile, and sold bycopetitil to.the bîgbest bidder.

l scrtion s, Saeof tonditions of Sale ad ah
at the D ),uation inay be furnished on applicationWater-e Luandte Office in Ottawa, or to theAgent cf eiion Lands in LndspWinni

fly Order,
J. S. DE 'QNIS, SN O ADept. r Deputy Ministe r 1f the Interior.

Of the ndimer on these liiswl esl1ujc

Ott an O c tawa, or879." Extthe

GOVERNMENT SECURITY
.s furnished for all policies now being issued in Canada by the

ng TNA LIFE INSURANCE CO.,nsurng the secure as a Government Bond, in relation to the care of the Re-thi aCe i s. Local companies and co-operative societies do not furnish
ese s the above special feature, the ITNA LIFE INSURANCE CO
1

>~5ets iany aim upen the patronage cf the people cf Canada which areos55ed bY ne other Company.
elat. ITs LONG AND HONOURABSLE BusiNEss STANDING IN CÂirADÂ-uearlYe i~n ail, and nearly 30 years as a purely Life Insurance Coinpany. It

Polic ay aid uearly $1,000,000 te the widows and orpbans cf its Canadian
me holder. It transaots more new life insurance business in Canada thaneve tel or twelve other companies' all combined. Its policies are found ineyPart of the Dominion.

lb d. ITS EXCELLENT SuccEss, resulting from a long course of fair and
Srd. ITS and consequent popularity.

off , with MARKED EcONoMy. Insuring as many members with its ONE, it n ON set of expenses, as is done by several of the offices competingrh it ir Canada all combined, with their several sets of expenses-its policy-iu are thus saved a large sum of money (as conpared with those insured1t,, 7si8ler comupanles) whlcii is returned te themin uaînual Cash Divldeuds.Sratio Of expense is lower, aud has been lower fren the first, than any other
0 luany of similar age. Comparison invited.Ineh IS PROFITABLE INVESTMENTS.- Having reliable agencies in the bestabveeut districts on the continent, this company earns for its members8aUt double the rate of interest obtained by companies baving their bead-quaters iu Europe. Th rate of interest eai-ned l5 of vast importance te thf%

e t onprofits." At 4 per cent. compound interest, $100 increases lua. aYrs te euy $710; wbile at 8 per cent. it arnounts te $4,600; or nearly5th. ITas much in less than a life time !
the sth Is LIBERAL ANNUAL CAsH DIVIDENDs, applicable in assisting te aysecond a d every subsequent premium, the insurance being thereby r-Ul5ihed at the oeveryssbl cost.

or e ITs Low RATEs,in some cases 10 per cent. less than charged by others,such higte a guaranteed dividend of 10 per cent. per annum, as compared with7teh hih-rate cempanles.pl Is PEPECT NON-FORFEITURE OF ALL POLICIE.-All the Canadianft e w being issued on the with-profit rates, are completely non-forfeitingUi°jaYInt of two or three years' preiuis, and violation cf the lare re-ti (o~ne <tes flot, as lu pelicies issued by ether companies lu Cana«a, causefor the ication to the company of all thE cash paid in. They remain goodITteReserve, or cauh value, as spêcif1ed therein.
of 8tho s nIMPReED PLîCY.-The mnost complete and most liberal everbredt the public No marginal notes or erasures. Every holder may know01oFealnd what paid-up Pollcy he cean have If sbequently unable te pay,ol ordinary rates. NoeEropean or CanadianuCo upanygivesthis garantee.

onOWTo, July 24, 1879. WILLIAM H. ORR, Manager.

HA RD WA Rh
ER and
BELTING.

ES, SAWS&
EDGE TOOLS.

dI & Cromble
& Yonge Ste. TORONTO

ORSE & CO.,
oQ1Two.

>f Laxr& Oil.
PLES AND PRICES OF

" & "'No. v."

PETROLEUM.
WE BEG TO

CA UW T Iois
The Trade and Consumers against the use of anyROCK or COAL OILS branded with a " Star," unless

our name in full appears on each package. We have
commenced proceedings against parties for the in-
fringement of ourTade Mark: ' SIlvGr Star.'(With a five-pointed Star painted red on each pank-age,) and shall prosecute to the full extent of thelaw ail persons who seil or attempt to sell an Oil forilluminating purposes branded in imitation of our
trade mark.

We are also packers of

REFINED OIL
n patent tin cans, and are the only manufacturera

in Canada. Producing a very high grade of Refined
Oil, we guarantee the saine for gravity, fre-test
and burning quality. We solicit a trial.

ASK FOR

"SILVER STAR."
Take no other; and see that our name is on each
package. You will then have an oil that in every
respect is equal to the best high test American.

J. L. ENCLEHART& CO
Producers, Refiners & Shippers,

PETROLIA, ONTARIO,
CANADA.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,OOO.

This Company has the largest Government De-
posit of any purelv Provincial Company.

it
vince,
Risk

confines its business exclusively to thisa Prof
and limits bits Liability on any First-Class
to $3,000.

PRESIDENT.
D. B. CHI1HOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER-
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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-STOCK AND BOND REPORT.
lu iA AX.D M1 ; M '"" a Ab S Capital p ta Dividend CLOSING PRICES

ubcribdad. 6 Monith. Toronto, Cash valueAug. 14. per sariFIRE INSURANCE COMPA NY, -e""British North America.... . £50 4,866,666 4,866,666 1,216, ct à.
(FOUNDED A. D. 1873.) Canadian Bank of Commerce..$o o 60o0,0o0 6,0 0,000 4 107 18 3Conolidated.................. 1oo 4,oooo 0 3,471,936 232,000 3Du Peuple ....................... 50 ,6oo,000 î,6o,ooo 24ooo 24 .Dominion Bank..................... 50 1 ,oooooo 97OP250 33,oo0 4 log 545ExhageBak..... 00 2,000,000 1,000,000 50,000 3SH ARE H OL E RSk 10 . -0,0 1,000,000 65,000 si 9 971.95.50

S H A. R E H O L D E R S 1eral' °ï -a - *«4***«Hamilton-.. ..~. -.. -"... roo 1,oo oo 6,000 3 96 î0
op Imperial ........................ 100 910,000 ,613 70,000 4 9 94.50idrhnsilr...................... 50 1,00o,0. , 0 05a!cquea Cart er......5............ 

.................. .......Merc aBank of Canada......... 00 5,798,267 5,499,353 80,oo 31 73 7>00
$,000 OO EALCH Moloon'a Bank........................ 02,00,000 19996.715 400 ......... ........Motrai..................200 12,000,000 îIo9ç9 200 5,000,'000 5 13;12341 268NTE Maritime ." ""''"""..... oo ,ooo,ooo 678.830 ...... . S .,..,.o. .,..-.--

NationaeT ..K..... .o'.............50 2,000,000 2"4 300,000 .
Ontario Bank ....... ».*........ 40 3,000,000 2,996,'756 100,000 4 59 6o 23.60CAPIT L ST CK» ttawa........................... ..... 79,ý00 56o0391 16,oco s 4. ............ ............guebecdazr........................ i00 2P5009000 2Y500,000 435,00o0 3btnad .. .......... 50 509,750 509750.... 3 70 3-.00

AUSTIN, J., President Dominion Bank. Toronto .......-- .. ••...••••••• 2,000,000 2,0, 5 . 3 18à Ili 08.0CAMPBELL, A. H., President British Canadian Uuion Bank............. 2.0.,000 1992,490 .8, , ,o..5..oo ....8.......Eastern Townhlpa.......... ..... 50 1,500,000 I,3ttz,568 200,000 4 ..........................
Loan and Investment Company. Ville Marie...... ... ... 00 ,oo 904,562 904,552 3 .nhip"•

COFFEE, L., (Messrs. L. Cpffee & Co.,) Produce Mer- Agriculturai4Sain & "Lo "" C oo ,00 456 , 112 5600chant, Toronto. Anglo-Canadian Mortgage Co.. 2oo 300,000 26,000 23,000 4 18 5oocatToot.Buildin&and Loan Association.....25 750s000 713p97I2 90,000 41 100 loi 25.00DIXON, B. HOMER, Consul-General for the Nether. Canada Landed Credit Company . 0 . ,500,000 62o 929 z04,000 44 124f >2 62.37Canada Perm. Loan and Savings Co. 5C 2 , oo 2,0ooooo 8o,0»ooo 17241 8.75
lands. ~~~Dominion Sa%. & Inv. Soc........0 800,00o0 5o2,625 8o,coo 5 ...................

ELLIOT, WM., President People's Loan and Deposi Dominion Telegraph Company . 50 712,709... S 75 3750Farmera Loan and Savings Company 50 500,000 500,000 46600 4 107 5350
Company. 

Freehold Loan and Savingu Company zoo 1,-150,400 690,C80 234,024 5 241 14Z.00FISHER, D., General Manager Ontario Bank. Hamilton Provident & Loan S...... zo , 950000 814,000 100,030 4 5o9 109 OHuron & Brie Savinga & Loan Society 50 1,000,000 977,622 240,000 5 ...................GZOWSKI, COL. C. S., A.D.C. to Her Majesty. Imperial Loan Soty ................ 50 6,ooo 544,800 42,000 4 r93 5o.75HOLNLondon & Can. Loan & Agency Co 50 s 4,000,000 569,00o 1439000 5 129 64 50
ROWLAND, SIR W. P., President London and Can Lndon Loan Co ................... 50 434,700 207,9 8 5

6
o r4 4 2064 r07 5325adian Loan and Agency Company, etc. Montreal ncou & Mortgage C" .... 50 4,000,0c0 557000 640500 4. .............7 5Montreai Pudlding Aoition...... ...... ,000,000 471,718 45,0c0 2j ......... ...... .

MACPHERSON, HON. D. L., Senator, Chestnut 9nraudn Asociato .'''. . .r oPrMontreal Telgrsgh Co.............. 40 2,000,000 2,000,oCo 4 871881 350Park. Ontaro Savings & Invest. Society 50 2,000,000 Ç6gcoo 18,00o 5 127 63.50Toronto Consumera' Gai Co. (old.... 50 600,000 ..... 2 4.....a P.C.3 ni 1241 61 25
MACLENNAN, JA MES, Q. C. (Messrs. Mowat, Mac- Union Permanent Building Societ... 50 500,ooo 480,,c o 00,000 5 1234 67.00lennan & Downey.) Wnterm Canada Loan& Savinga .. 50 oo,00 o,ooo o862 - .360,000 3 241 050MOMASTER, HON. WM., President Bank of Com- 5r Troto99,8tr60o.

mnerci. Canadian Government Debentures 6  ct. stg . ........................ oronto. Montre..l.
SMITH, PROFESSOR GOLDWIN, The Grange. Do. do 5 ct. cur., .•..•..........••I... ..........-. •SMITH, L. W., D.C.L., President Building and Loan Do. do. 7 et. cur . ....................... ...................Association Dominion6 ' ct.îtock......... .............. .....Dominion Bondi 

•.................................................................SCOTT, JAMES, Merchant, Toronto. Montreal Harbour bonda 64 p. c.. ...................................................
SMITH, HON. D. A., Director Bank of Montreal- Do. Co pora tion 6 ct..... ............ .....Hudson's Bay House. Toronto Corporation 6 p et., so yeari....................... 

.. .SMITH, CHAS. P., Merchant, London. ounty D bentures ........... "" " .""•.•-.••••..
•Townahip Debenturea "''"''°°''''0••• o

1IlouRANc4ÇJ COMPANILS Eb.CARISKS ACCEPTED on ail descriptions of insura- E aQu r on h Lonon M etuly 26.) When No.of Par val.hie property, on either the participating or non- org'nizd Sharei. NA or Co'v. of Sh'ra. Offerd Aikedpaa-tlcipating bauis. No Las Lait
ALL THE PROFITS divided annuallyamong the Shares. Dividend. NAx op Co'. Sale. 8 L a 00à .F 1819 ,500 AEtna LF of H a"t 00 4 0 50

holders of policies issued on the participating basis, 3 ,00 Ætna L of Hart. o 2 4 2oothus giving, with absolute security, insurance at cost ---- ---- 86o ,o Hrtrd o H r . oo 224 2r5-afetue eclir o hi Cmpny1863 5,Pooo Trav'lers'L.& Ac loi 177 i50-a feature peular to this Company. 20,000 5 BritonM.& G. Life £20 1 r 1853 Phnix, B'klyn. 0 -73 L7350,000 25 C. Union F. L.& M 50 j -~ -
5,000 20 Edinburgh Life.. zoo 25 40 RÀ1LWÀYM. ParvY LondonW. H. HOWLAND, President. , 3.5 Guardian ...... ::00 50 68 A w y.. Aug. 2 .28,000 £7 yearly Imperial Pire .... roo 25 256xd 

-. T Lancashire F. & L 20 2 7 xd Atlanticand St. Lawrence .......... £xc 2r0
20,00 oLncshruF 

Do. do. 6 P' c. @tg. mi bd&. 100 V04
WU. THOMSON, Vice-President. '0,000 il 'feA'n of Scot. 40 89 2r Canada Southern3 p.c. at Mortgage .. ...... 4

s5,862 3 ono Ans Co 2. 121 61 (i* ..H , Managr and Sec- 20,000 1-4 Lon.& Lancash. o 27 Grand Trunk... i............ ...... g87,504 14 Liv.Lon.& G.F.&L aPro. Certicte ar3oooo o Northern F. k L., 2o0 5 00 46 Do. Eq. F. M. Bda.r ch. 6
40,000 2-2-6 North Brit. & Mer 50 64 34 Do. Eq. Bonds and char g e. ro46,722 191 p. a. Phonix••••......30 325 Do. Firat Preference, c200,000 3 ueW PiedLie2 Do. SecondPef tci, 205HEA OiF .d D dde 3ref V Sc c 200 281HE D OF I E 00,000 18 îoyalInaurance.. 20 3 221 ea. Third Pref. Stock, 4 IP c. 00 141

A Ooo,ooo 12 Scot'h.Commercial o 36/6 Great Western ...................... .o 77000 74 ScottishImp.F&L 10 1 l4i d Do. î4 àV c. Bonde, due I8y..7  100 72QUEEN CITY FIRE INS. C ' BULDING, L 5 0 Do. f c. Deb. Stock........QUEEN ~ ~ CIYF2 NCISBIDN 0000 3-T0 Standard Lifi .... 5o 22 75 ntoDo. 6 percnt bonde r8go ......... 814,000 5 Star Life ........ 25 T 13 ntrnational Bridge6 p.e. Mor . ogO Aug. X4 Do. 6 p.c. Mort.Bd.ai Seriez..l0,000C S T5-Emo,' O R Iq o CAM DIA ,. M i dlan, ai V C. l t Pref. B onda . . .. 0 o a 4RA0TES FIED With regr t the Lawa of Average s ... 5-6...Brit. Amer. .& M $50 $50 .. Nr2e ac.,6 P00l2,500 74 Canada Life... 400 50 202 Do. do, Second do.. zoo Bi
RAT S IXD wthregrd o he wg«Avrae â',ý ....... ... Citizena F. î%j .. 00 ag ..... ronoto, Grey and Bruce, 6 p.c. Bonda zoo 27LOS8ES EQUITABLY adjusted and Promptly paid. 5,000 -... Cnfederatioufe 00 . Toont an Bruck p. o2.5 oo 8-12 moi. Sun Mutual Life... zoo 1o . orontp and Nipissing Stock5,000 ... Sovereign Pire.... r00 0 .......... Do. Bonde..........0T & ALM SI- Y 4000 2 MontreaA 'ura ' £s £.:: :'Welington.e &Bruem-n c "or 54Royal Canadiaen. 400 5 84 8 -I • Toronto. Motrea

SCOTT.L. & YYALiVJJJJLX 2,0 2m0 Quebec Pire .... ýj0 8451uIno,6d0.-.
GENERAL ~ ~ ~ ~ 'a AG NT Ed '' u Marine . o4 ....... Bank on London,6o daysGENERAL AGENTS. AW00 Q nCtypFi 50, 2o ......... Gold Drafts do on sight

».00El 19 O@Weetm~ &u.............................4*.......
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A KINS & MONKMAN,
BARRISTERS, ATTORNEY8, SOLICITORB,

WIN, Main street,
INMNIPEG, - - - MANITOBA.

eOt.7e nctionls promptly attended to and in-
• JIINS, M.A. A. MONMAN.*

* Aý, CoMInissiofy for Province of Ontario.

OOURSOL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Bolicitors, &c.,
89 ST. FRANCOIS XAVIER ST., MONTREAL.

O* C. OORSOL, Q.C• J. 8. O. WURTELE, Q.C.
Q.C., D. C L. J. P. SEXTON, B.C.L.

CLARKE c CLARKE,
A*RRISTERS, ATTORNEYS, SOLICITÔRs, & C.,

Om lcE Corner Main Street and Portage Avenue
WINNIPEG.

nde bought, sold, and located. Collections at-teddto.
nalrJ RE, Q C. FRANK J. CLARRE.

Hi EBER ARCHIBALD,

13R1tISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

ACKSLCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICITORS-IN-CHANcERY, NoTARIEs, &c.,
MEs STREET SOUTH, HAMILTON, ONT

ICAN,Q.c. J. M. GIBSON, M.A., LL.B.
'e* BEILL. H. A. MACKELCAN.

ARTIN à CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICIroRs IN CHANCERY, NOTARIEs, &0.,
RicBAR HAMILTON, Canada.lu.mu. MARtTIN, Q.O. ]E. CARSCALLEN.*.B.olectionsromptly made in aR parts

eo Canada.
onmissione.r for the Province of Quebec.

O8LER, GWYN ad TEETZEL,
BARRISTERS, &c.,

HAMILTON, CANADA,

IL O. Gwtx B. B. OsLER, Q. 0.,
J. V. TEETZEL.

0 ROSS Lf KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

sW ARTUR W. ROSS. A. C. KILLAM.

WALKER & McNTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLIAMENTARY AGENTS, ETC., ETC.,1

qO. 37 Elgin Street (Opposite the Russell House).
OTTAWA.

. Et. VALER. lA. F. McINETYB.

WlILLIAM HILL NA 8H,
BARRISTER ATTORNE.Y-AT-LAW,

Cd tary Publie, Conveyancer, &e.
IOIe0tiOn5"ftd other commercial business soiuci-ohl will be promptiy attended to.8~OeOeDOinion Street, Emerson, Manitoba.

VICTORIA MUTUAL
FIRE IN8URANCE COMPANY OF CANADA
Hamilton Branoh

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants in any locality havingefficient water-werka
Genral Branch :

Farm and other non-hazardous pro erty only.
One branch not fiable fcr debta or obl gations of the

others.
üEO. H. MILLS, Prestdens.
W. D. BOOKER, Secretary.

HEAD OFFrici..............HAMILToN, Ovrazo.
ToaRONro BRaNcH:-ARTHUR M. WADE, Agent.

OFFice: 19 RIcHmoNn ST., EAsT. S. W. corner Vic-
toria and Richmond 'treets.

ESTABLISHED 1856.

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES,

P. BURNS,

Wholesale and Betail ealer
COAL & WOOD.

Orde rs left at offices, Cor FRONT AND BATHURST
STS,YONGE ST. WHARF,and S KING ST. EAST
will receiv- prompt bttention

~.TtYIN~E I
MACKIN AW STRAW HATS GotD MEDAL.

ENGLISH AND AMERICAN FELT HAIS
In the

Leading Styles and Oolours, received weekly.
9erHighest price paid in cash f r RAW FU RS,.g

J. H. ROGERS, 5cM b
Cor King A Church Ftreets, Toronto.

DALTON, BARTON & CO,, Limited,
MANUFACTURERS OF

Uphottery a l' ania[6 Tuim[
OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,
16 and 17 King Edward Street

LONDON, ENGL AND.
WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFF€E & 00.,
PRODUCE COMMiSSION MERCHANTSI

Ne. 30 Churoh Street, Toronto, Ont.
LAWRENCE CoFFE. TRouAs FLYNN.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lande
bought an sold Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUFACTURERs O

COMPOSITE CHiLLED IRON RAILING.

A great variety of patterns of

-AILING.s & E ASTI .s.
$Wr Cuts and Prices sent on application

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE 00.
AND THE

Accident Insurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOL ICITED.

PARIs, 1878.

SEPH GILLOTTIt
STEEL P NS
y au Dealers throughout the worka

TE"IMOTDB" SAWB
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectlyunifrm n teruper. Beiig free rom ureven strain or buckle, they stand up
to their work better. A trial of the " Simonds " Saws will satiafy any mill
man that be cannot afford to use Sawa made by the old proceas.

R. H. SUITH & CO., St. Catharines, Ontarito,
Sole Manufacturera for the Dominion of Canada.

SEND FOR PRIOE LIST.
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TORONTO PRICES CURRENT.-AUG. 15, 1879.EATTY, CHADWICK, BIGGAR 

led 7HOMSON, NameofArti. WbOI' NameofArticie. Rites. Name of Artile . Wbole' RaeBarristers, Solicitors in Insolvency, &c. Rate.BEATTY, MILLER, BIOGAR, & BLACKSTOCK, Bootand Shoo: * · S c. Modae 0 . S e. Oli-co cased. ¯ S. c. g.Solicitors in Chancery, Noaries Public, &c Mens' Calf Boots•..••• 3 25@3 50 Gratu ....... ... 22 23 Seaipala ........... o 050 o soSolcior i Caner, Ntaie Pblc'&o 40Kip Bot . go 2 70 Copper: Pig........o 8 o 19 Spirite Turpentine .... o 42 o 43
)lces, over the Bank of Toronto, cor. Wellington Mens'Cong. gsiters &Bal 40 3 O0Sh.............. se 8 Waie, refined..,.. O 75 o 80huch Streets. . .plAt Stogas. r 50 r go CutNa s .............. 0N26 o 8 Paint , c.13. BEATTY. E. M. CITA IL W. N. MILLER. Id No. rd....2 40 g 60 la dY.t07in-P-kg1001î. a~ o ooo White Lead,genuine,ir,B. W. BIGGAR. D. E. THOMBON. T. G. BLACKsTOOK. Boys' Kip boots..... 50 2 8 dy. to ro dy........... o oo W Oi, it a5 Ib n.*

Gaiter & Bals..-. I 00 1 50 3 dy. tod.......3 30 o 00 Do.No. 1........... oo1*No.li toa ..... 17 1 9o ai dy. to 4 dy .......... 340 000a........18
EATY, HAMILTON, i ASSELS, Il Sdt.,...4-15 

000 .. .u D.BARRISTER S, SOLICITOR S, N OTARIE S, & 0 W om en 'Bal & o 8 2 Ga v s ed • . .. D 5 No oo W ed L 3 ........ ...... 05 0o
8 Adelaide St. East, Suth Side, near Yonge St. Batt .......... o 8o r 63 Best No. 24 ............ o 6j o 07 Venetian Red, Engish. O 02 O 03

.BXMTQ.C., D .L. J.. HAMILTONM.A.,LL.B "Goat Bais....... r 60 2 35 " 26 .......... O 07 O 07J Yeniow Ohre, French.. o o2 o 03BTYQOD0L J.. AITN.AL.. Missese'ais....... o 080 1 05 I 28 ........... O0 071 0 (79 Whiting .. ........ o7 5
LAN CASsELS, B.A. D. W. CLENDENAN, B.A. le Batt .. o...... 07 05 " 28 ...... .tOrSe e. --- _Batts ............ o 75 o 9-> Hors, Nails: Pe """o ••.Oe5uo85

E , 8 A O E' Btaits....' . . o o 0 85 Patent Hammered . 14 o 16 (R ganetro lion.)IETHLINE, MOSS, FALCONBRIDGE 
4 ' Battu ............. o 55 o ; o Iro (at months): Deliv"4 'tTd OnOL TurnedCackp.dor 4 50 6 o Pig-Gartsherrie, No. i oo oo o o0 No. l, carload, W.mea o co o coHOLE, ariser, c.Summerie.......17 50 18 00 Deiivered in Toronto: Imp. gaiOrth Of Scotland, Charbers, 18 & 20 King Street Ral •. 170 17 D Noe i rond.d o o COit aDrug . W . W . & Co .......... 16 50 17 O C .to ro bris .... do o 13 o co

. Nova Scotia bar ..... a 2o a "o a stngle bri . .. do oW. Q . C.NAPLES MOB. Bar 1roalb. . r 85 1 95 Prod uce. 14 0 00W. G. PALCONBRIDGE. N. W. OYLEs. Aloos Cape............. O 18 0 20 Refined-Amer. 2 35 2 50 Flour (per bri.): fLo.cWALTE BAWIC. A. B. AYLEWOTH Alum..................... o 02 o o03 HooPs-Coopers ...... 2 38 2 6 Superorexr ..

LACAEELKEBRra ,.YD..A8.....0t 0 12 ' " °a---------- 2 50 2 75 Extra .. extra........ 4 7, 4 80K BpYD ...................... O 40 000 Boiler Plates•.......... a 75 4 50 Fancy...••".•.••..4 75 4 8Castor Oil............. 0 13 o 15 Canada Plates M.L.S.. 3 50 375 Sprn whea......... 0 O C OMillichamp's Buildings, Adelaide Street, OppO- Caustic Soda..........o 03 o 04 Derrie .............. 3 35 3 50 Superne .t,extr 4 65 4 70Victoria Street. Cream Tartar............ o 30 O 32 Thistle.-... 3 35 3 50 Oatmea. ........... 3 70 3 75Victoria Street. Epsom Salta..........0 02 0 03 Pen..................... 335 3 50 Cornmsei..........ot...00 000o
. BLAE, Q.. J. K. KERR, Q.0. J. A. BOYD,Q.C. Extract Logwood, buik.. o l14 o •• Le.. (t 4 M .nth.): 3 Grass .3o:WALTERi CASSELS. W. B. NULOCE. "4 de boxes, o 144 o 16 Bar VP zoo lbo.........O0 05J O 06 Fl ha No.,r... il c2 1 (4J. HOLMAN. H. CASSELS. 0. A. BBOUGH. Indigo, Madras.........o 15 •• ... ............N O .. Fa1 CoWheat N0ladder..............010 o Shit.................. No.a.r to r <s............ 0 0 0 5 

I No.3s.0..o95 0 97ROOKS, KINGMIL•L Opium................ 5 75 o c Sot .................. o r&J o t6 Sprin Wh 0·... o o9Oxalic Acid............... or5 ù ao fron Wire( 4 monthe). t No.O.... o 93 n 97NSOLICITORS, &c., Potass Iodide........... 6 oo 6 50 No. 6, V bundie ....... 1 90 2 Od N • C... ... 095 o 97~uinine............ 4 5 0 00 949 .... , 2 20 2 40 Oats 0 38 0940
AM CROORS, Q 0. NICHOL KINGSMILL. ioda Ah............. 03f 05 12 .. 2 40 2 50 Barley, No ...... O 70 Ox. J. CATTANACH. HARRY SYNONs. soda carb, p re. 3 3 5 Powder: Blaating Can. 3 75 4 O ' No. 2 . o 6o ooo. F. HELLUTH, Barrister-at-LaW. Tartaric Acid...... .... O 48 O 10 FF "4......4 75 5 0o " Extra N . o 5o o 5oes-Federal Bank Buildings, Wellington St. W. Morphine ............. 3 00 3 50 Blasting, English ...... 3 50 3 75 " Not .. o 0 O 42___ Bank Buidings, ellingto St. W.FF ilooe. 4 50 4 75 Poas ............... o 38 o 42ELAMERE, BLACK d REESOR, Moe"s" dùs°o*G.".h...nd 170 1 0 or................° 0 o01

OFFICE-Na. 17 Toronto Street, Coffs: lava, •. 8 32 41 d 5o do. ........... 2 oc a 5 Provisions 48 51
Onsu m er2 G C np y' B R . • 0 3 5res 6, d o.,.(4 ...'n ..) 25 2 40 B utter,choice, p t .. o îo O 12Oyic - o.1 T rnt tueuigapore....... o 21 O 23 ProsssdSPikgs(

4 mothsî: oid .... 003 0

numers' Gas Coxnpany's Buildings.) Ri0..... 17 O 19 Reg',ular aises, zo.... 3 50 3 75 Cheese.......O 03 O5 S07
T. D. DELAMERE Moch ...... . o 33 0 35 Extra r o ...... 4 25 4 50 Dried ••••.O 03o o 05T D . E L E B ,C e la n n a t i v e . . o 2 .4 0o 2 6 T i , , P lM i o in t h u ,:) o k m e @ . . .1 2 5 1 3 5

DSON BLAC , H. A. REESOR. a Ptra 4 m 3 )
F/ plantatio O...... 28 8 52 C CaeBaro, mes....... 0ciOo

EOh: HerringsLab. new 4 5 00 ao acCh ........... 86 5 d Bacon,u long .. 50 13 07FROU8ON, BAIN, GORDON di SHEPLEY, lx sIdd.. O..... 
o5 Oo7 I 5Cmes. 7 o o$4

ATTORNEY8 & SOLICITOR. Salmon salt water ..... o 7 5 o8o 8 H5 smoked. o
ONAs FERGUsON Q. Fruit: Raisins, Layer,' 7 3 DC " ... 5 O 5 25 Lard rrp...;

.AS ETONGRON, •. JOHN BAIN, " London Layer r I 3o Hides & dknsY. E5 2''''''............... o (8 o 0SETON GORDON. GRO. F. SHEPLET. " Sultanas. 8 or, No. i ......... o 9 c, oCES % rial Bank Buildings Wellington St. E. " Valentias....... o o6g o o No.2 ......... 0oo o c6 rap, new•. 0 . • 0 0.BO 25'7." Mucatel .... 50 7 Cured and inspected .. O o o 8 esed Hgs.•••.. .5 06o
N ES BRx T H E R, MuAKNZ E M0 1 C ,Calfkirinigreïr No r oao ct rb 5 0 6 oCurat...... 0.44 o <>84 4. Id oo. c23.. olcoars o 9,ES RyrMsRN: Clayedg. .. o 4 8 o curedNo 0 . o < 0o C naar: per bbl... o 95 r co

TTORNEY8 & 8LICITORP Amber .... 0 NO.2 .. S toed .............. 1 4- 1 60
"4old055 LambSk io o0 012 Winez, Lquors, etN O TO R NE.S & &L I P ae Cumler R c.n. . ... 6 a L sm bSkin ... ...... . A e: En ish, pts .,.... 1 60 90BEAIJO Ed J LARS.: JONEs. S3c4: Golow, rendd................ 5 5o qt. 65 2 75

Nos. 5 & 6, Canada Permanent Buildings. Ric........... 04J O 041 Tailow, rentiere . OC5O rs' enesaym cassKo 10 Oz 75BEVERLEY JONES.* GEO. A. MACRENZIE. Allspice ............. o 16 o 1 Leather @ 4mths. OardDu y c 7o Io 75
Conm'r for N. Y., Illinois and other States. Cassia,whole, lb .... o r o Sis w ts, lbr..........024 0 O26 aRdi & c o 50Clove •...............• 0 45 0 50 to., N . ..... ....... 022 24 tinet Ca tion 7CO 8 o 900

I 
35 SlaHNhter, hKIv 

N.G T 
25 27 Gin: De Kuypger gai;- 1 9° , ••as

SnTn1, &0., NE amaicaroot .02025 Do liht.............O 23 O 26 & gai.. 1 82J g xiNNtmep ............. o 1 Harnesm,............026 0 o •D... 1 824North cotland Chaobers, Upper heavy.........O 33 o 6 green cames 4 37 4 624SuanPrt icIpDoo6~ ir ed 7 78, 8 374j 0 07 otaR&o li-, * & medium O 35 0 40 Booth's Oîd Tom. o oc 6 50
18 King Street West Cuba o 07 KipskinFrench . o 9 1 0 Rum r jamaica 6p. 2 47 2 6. LIITE, Q.O. F. W. KINGsTONE. Eng.& Scot, refincd .... O (7 E nglish ............ O 70 o 8o Demerara p a a PDry Ctuhed .......... o3 Oi oc Hemlock Calf (25 to B0csuyC) T, LIA CLENNA N & DO WNEY, Standard Giranulated.. o 094 o o94 lb.), to doz. per lb .. 0 6o C 65 GODRAW aiah î rme.of1 0a8 aWisky:1-Ud.

OW A T, M AC0LE N NAN & DOW NEY, Se tan e GDy trebd ooc to bo ... 5.... o 60 0 85 TGeosa Cà&-neQueen Citv usurAnce Buildings,24 Church St. TCa: o ............. 0 z O o 0 Frenc Calf..... .. I ri2 4 0 s s . -Under 5
---- sJa Splits, large, 0 lb . o 27 o 30 sd P . ; 5 o bris. n d. tJaOan coQAon to good. o 3 O 40 46 smail ......... i9 O sa 2 s .o. Of; ro bris. aud Bond. PaNODT Q.O. JAMES NACLENNÂ, Colored, common to n e O 55 Enamelled Cow, per it.. o z8 o go Aoho 6 of.JOHN DOWNsY. TRaNIs LANGTON. Coo0,omo afn 42 O 47 Patent..;........... 18 O .0 Pure Spirite 6 o s6 g elDUNCAN D. arORDAN. Congou & Souchong... O 25 0 70 Pebie Grin......... 13 o 16 Pr S dB ri erEOr y an Pr tr. Ooiongn gd o d âne... o3 O 0 Suif ..... ...... .1 O Io "65T.dd 0 6MACDONALMER RR ICSY. Hysoncom. to good. o 25 o 40 Rusettsiih. 2" a t " oSEMACONLDMERIT d 2 0 0 miyPoo[Whiy 027 a OSlMedium to choice ...... O 42 0 57 Gambier .......... o 4O 46 O W B iky 3 .. oS 59Extra choice .......... o62 0 75 Sumac............... 0 05 O 00 <4

nÝOa 8 EOVreBOOk RoOrn. Dar.. .d ••• ... •. 1 4o3 iaN.r....2 o5 5

E O AwO .A o· Ghrtwd cg. to med.. 0 3 0 nDegred bo.le..... 0 d 0 et 7 Wco.
Barristers, Attorneys andcPrtorsy md..tom fne. 47uc ine tofinet. o 06 o8a Oitm. i Malt co o ,30 g orACDONALD, anT o aitri CTSncryd Hym-n-....-••.......... O 32 o 082 Cod Oil W. G........ 43 0 48 Domtic W hisky 32 . o 9 0

* ai ... . . . 3 StraitsO5 038 Ry W 'y 4yearod ......- o 8 25 41Tobeco...anuncgr, Lard .extrs ........... 6o O 75 5.........o 68 1 510 oak.......~. 036 L' No. 1........... St 5ç~ 0 6 #4 0.. o78 1 61
o. 8 in S. . th. BAook Bor. Western Leaf, Linmeed raw..*.....o.. 66 ,* 68 " 7 " .. 8I7

n. nmEB. GE. . ADOAD.ood to fine o 34 o04 Llnmeed, boiled...' 70 O072 Wcol.
IL3933M. GE. .BLACKSTOOK. B riabteorte.gd. to fine o lios 4 Machinery .. **et...... 0 30 O040 Pieecet 0...... 20 O CoE o a o r C A W O T , r." ch o ce ... o 70 0 8o O live. co m m n , P gal I 1 O i w 0 * " u'é S u re .. . . o 9 0 2SoiaS 0 38 040 8alad ............... 8o0 o Rtra, 'a.......... . -0 25 000
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Equitable Life Assurance SocietyOIM 71-3:M x. S.
HOME OFFIOE, 120 BROADWAY, NEW YORK.
B. HYDE, President. JAMES W. ALEXANDER, V.P.. W. GALE, Montreal, General Manager Dominion of Canada.

HAT THE EQUITABLE 1S PRE-EMINENT FOR LIB-ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. TheEquitable Life Assurance Society, since its organization in 1859, has paidt Policy-holders and their representatives $47 ,000.000.00•
TH AT THE EQUITABLE iS THE MOsT POPULAR

Co M PA N Y is illustrated by the fact that its average annual business
r xieast eight years has been larger than that of any other company

T-THAT THE EQUITABLE 1S THE STRONCEST COM-PAN Y la shown by the fact that on the most conservative basis itsurplu Us larger than that of any other company in the country.th e Liabilities and Surplus of the Society as stated below, are computed on
standaercan Experience Tables, Four and a-half per cent (4j) the legal,,,ard o! the State of New York. The followlng list contains ail the chie!froPanies doing an exclusive lite business in Canada, and the figures area the Published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
e&qUABLE, - -6,893.824.36 Canada Life, - - - $99,285.00

àp ,- 4,820,420.00 Confederation Lite, - -68,640.52Meuer - - - 1,519,590.00 Sun Mutal, - - 39,052.07
7ytOPOlitan, - - - 360,465.00 London & Lancashire, - 82,575.00utual, - - -548,497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.
tha Te fact that the Surplus of the Equitable is larger lu actual amount than
strenoga ofYO0 the other companies is a suflicient indication of its financial

AsSets, Jan. 1, 1879, - - $35,454,092 36
Lia bilities,, tIealreserve on al exisit-} 28,560,268.00

Surplus, - - - - $6,893 82436
àg. t4Ctite A nts in unrepresented districts wanted, and special Travellingtowhom teral inducements will be offered.

GEO. B. HOLLAND
Manager for Prov. of Ontario, 58 Church St., Toronto.

CANADA
ASSURANCE

L I
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.
N..-i.-The Profit Bonuses added to the Life Policies are larger than given byaty other Comp n I Canada- 2-It has occurred that Profita have not onlyaltogether extilse ail Premum payments, but, in addition, yield the holder anannual aurplus.
Upon a calculation of the Company's Reserves upon the Government standard offuture interest at the rate of 41 per cent. per annum,the Company had over and abovethtsudi capital aud every liability, lu xr87, a profit-surplus of *g,285; aud upona careful computation as at 3oth Aprl. 1878, that profit-surplua has b an o n increased a to warrant the anticipation that the profits to be divided in = rS wiuot fali short oi the liberai average rate which the Comâpany hia@ hitherto given ta itapolicy-holders.
Assurers joining the Company before soth April, x879, will receive two yeaprofits in 188o.

HEAD OFFICE, - HAMILTON,:Ont.
A. G. RAMSAY, Managing Director. R. HILLS, Seerstary.

J. W. MARLING, Superintendent of Agencies.

EASTERN ONTARIO: BRANCH OFCES.

GEORGE fi. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.P McLAREN, General Agent for Nova Scotia and P. E. Island.E. F. DUNN, Agent for St. John and New Brunswick.Hon. W. O. WHITEWAY, St. John's, N.F., Agent for Newfound-
land.

PROVINCE OF QUEBEC:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. Jamas

Street, MontrIal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 4
King Street West.

F E

WESTERN
ASSURANCE COMPANY.

lIRE & MARINE. Ineorporated 1851.

Oapital and Assets,..................................$1,580,592 22
'n'oolaB for Year ending 31st Deo., 1878 ...........- $905,806 66

HEAD OFFICE : TORONTO, ONT.

0o1.J. MOMURBIOH, President. B. HALD
.T Y rplv Secrnota

AN, Man'g. Director.

TUEe Unin Fire Insurance CO'y.
.&UTHORIZED CAPITAL,..........91•000,000.

Read Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &
& Owes, Barristers, Toronto. Ce., Toronto.).' Allan, Esq., (of A. A. Allan & JAMES PAT TERSON, Esq. (T.JO., Wholesale Furriers,) Toronto May & Co.) Toronto.

SM SHIELDS, Esq., (of James J. M. CURRIER, ESQ., M.P.,
Sields & Co., Wholesale Grocers Ottawa.

oronto. B. WILLIAMS, EsQ., London.
1. DUNSPAUGH, Esq., (Vice-Pres. People's L.& D. Co.,) Toronto.

ALEX. NAIRN, Esq., Toronto.
1<>z'hiS COmpanY insures Household, Mercantile, and Manufacturing Riaka at the
a ,,.rreOt rates against los or damage by fr or lightning in places where there
rtenjilt .n e utortinl out res. pplications for Agencies, with satisfactory

A T. oCN GALT, mor.cIToamS.
A. T. McCord, Jr., aenerai fanmer.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIE .••••••••.................. H AM TON.
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.
Deposited with the Dominion Government for the additional proteo-

tion of Poloy-holders, $50,000.00.
Premlume Abaolutely Non- Forfeitable afier two Annual Payments, and Profite dis-tributed equitably and entirely among the Policy-holders.

Thias company tenues Polleis upon ail approved plans at reasonable rates.A policy-holder lnsured on the ordinary plano may-after having paid two annuialpayZenta-..dacontinue his Policy and receive his ahare of the funds In either cash ora paid uppolicy. Full particulara will b. glven on application to the Home Office, Orto auy 0f the Agenclea throughont the Dominion.
DAVID BURKE, Manager. WM. SMITH, Secretary.

Agents wanted for unrepresented Town@ or Counties.
W. A. LAW & Co., General Agents-Equity Chambers, Toronto.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI-DENCES. It pays losses by fire and damage by lightning and forlive stock killed by lightning anywhere on the larm.
THIs COMPANY HAS PAID FoR LOSES..........•••••... .2,370,175 38AssETs JANUARY IsT, 1878.......................... 1,103,070 56HAs DEPOSITED WITH THE CANADIAN GoVERNENT.. 1Oo,ooo oo

This oLD AD RLUBL COPAY has again established its buainesain Canadaandit la too well known to require commendation.
It E as prospered for a quarter of a century and la to-day seTONoER TRAN EvnRfaBR. Ita large asaetndasd large Goverument deposit, with honourable dealingfair adjutmenta fo d prompt payment of losses ought to securs ta it a fair art oipatronage from the lnauring public.

JOHN FISHER, Cobourg,
L. M. CATHER, 9Toronto Agt.,4 Adelaide St. S. MANAGER FOR ONTARIO.

' Experienced Agents wanted in unrepresented localities.

0



THE MONETARY TIMES AND TRADE REVIEW-N.URrT1PAgEt

The c0otti8h Commercial UNION MUTUAL
FIRE INSURANCE CO. Life Insurance Go, of Main

OF GLASGOW. JOHN E. DE WITT, President.
DiRECTORS' OFFICE,AUGUSTA, MAIN. 153 TREMONT ST., BOSTON.Capital, - - Two Millions Sterling. ASSETS, 31 Dee., 1877 - - 17,8919,7161SURPLUS over Liabilities,

SCA NADA BRANCH. 31 Dec., 1877, N.Y. Standard 583.417 6
TA DuAl Policies issued after April 1, 1877, which shall have been in feOT1: B .ý ID o ]M ]M 1MI Il- Maine on-Forfeiture Law," or, if surrendered within thirty dagysJrlapse, paid-up Policies wil be issued instead, if parties prefer.5 and 7 Toronto Street, Toronto, p''a 7"'187',-'''u- 'to•

bCaho f9 = hatg ouen p b a i , illrBOARD OF DIRECTORS; Cash:- aP
OHN L. LAK Esq., Chairman, President Canada Landed Prius paid be- time under Amount Due if Death occur on Lat

Credit Company. 
lase 

1hLw Da.fEtninOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) AgmAge Amount ineat DWM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. No. Am't. he Years Dayst ount bent_ erdt. D o9er
No. Amount.Iflspector-ROBT. McLEAN. 3 3382 212 36 $10,000 3 *759 87 89,240 13 8J»94 908 34 3 170 37 10,000 4 1,0438 895862 85o dogRealdent 8ocretary, - - LA WRENCE BUCHAN. 5 133 39 10,000 5 1,33918 8,660826 1362 4 9 10,000 5 36 647 1:589 sî 6 67 43 1o,ooo 1,99005 8-00995 6,&- 0 ;

Deposited with the Government at Ottawa for security of Canadian Policy Hold- 810,000 7o4 0 79
ru, *100,000. 

10 :2,270 40 8 236 49 1000 9 2837:62 0
9 2,043 39 7 328 47 1000 8 2,47751 7,5u249

This Companyisies Policies of Insurang, a ain t los or damage by fire or light. il 2,497 41 9 114 50 10,000 0 9,20 87 6,794 15 4,2 7 i
g on mercantile, manufactiaring, farm and bousehold risks, at current rates. ~ ~MNIN eea gnTrnoPolicies issued and losses settled by the Toronto Office, without delay. ' - _ .M o , Genera Ag ent, T4ontoPremiums taken in this country are invested in Canadian Securiti3. CUSHIN, General Agent, Tonto.

J. O. BENN, General Agent, t. John,BRITISHAMERICA PHENIX
ASSURANCE COMPANY.

FIRE AND MARINEIFllld I à&]tlEINSURANCE COMPANY.Cash Capital & Assets, $1,176,491.45. 0F BROOKLYN, N. Y.
Incorporated 1833. Head Offloe, Toronto, Ont.

BOARD OF DIRECTORS.
Hou. 0 W ALLAN, M.L.O. HUGH McLENNAN, EsQ. A R ]M 1GEORGE J. BOYD, Esq PETER PATERSON, EsQ.Houq. W. CIAYLEY. JOS D RIDOLYT, EsQ COPIAE 183PELEG HOWLAND, E•Q. NO GORDON, Esq.

JOHN SMIT , EsQ. P'CAPITAL, $1,00,000. ASSETS $2,73,60lDBPUT ER OR......".." PETER PA TER SON, Esq.
inpector .. - . .. . ... ... G INCOXE $1A968N311emm-al 

Rgut AT & BANKB,9 STEPHEN CROWELL, Preuident. PHILANDER SHAW, Vice-Prq

F. 
A A L a a e ire D artmen. 

MariÙ~ Department.
haArtA J. A. MfACDONALD, WM R. CROWELL,

A[ .. 874. 
PC, GeneraI Agent, New York. General Agent, ChIOAVFIRE if MARINE INSURANCE co'Y INSURANCE accepted atcrrent rates on MAui Ngs robadse, and other Insurable property, against Loos or Darnage b>' Pire.Head Office:: < 4 Hamilton, Ont. On ]Lake Ciraft, th.fr Cargo.s and Frilghts, against th

dangers of navigation.Capital $1,000,$0 
0 A S $7

-> i ~'L~INCOME, 
$1,968,31Lfl

Subscribed. ' r . ion Government,
P SIDENT-Jb. WINEE ,$50,000.PR ESIDENT-J. Wi-ER Es (of esseu. J. Winer & Co.) Merchant..ao Royac, Esq., Mayor City of Hamilton.D. TAOMPso, EsQ., M. P., Co. of Haldimand.MANAGER AND SECRETARY...JHABLES O.'OORY.BRANCHOFICES-MontrealW avanagh No 117 St. FrancosXavierSUAe.t, Gneral ent. Haifax, NB.,No. 2 2

Prine St., CapM. C. J. P. Clarkson
GeealAent. à9t. John, N.B., 'No. 51 Princess St., Ira Cornwall, Jr., GeneralAgent. Manitoba Agene>', Winipeg, Robt. Strang.

n ilVO 150, OjProiolns, and other Exporta by Ra00roffl, St.am sud Salin. Ships, to British and Continental Ports.

Losses prompty and equitably Adjusted, and Pad
at tIÉs Office.

John T. Douglas, Gen. Agent, Ont,
OFFIGE, No. 48 YONGE, OR. WELLINGTON ST.,

TORONTO.
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QUE'ENINSURANCE C0
OF ENGLAND.

.. .•...2,000,000 stPUNDI,.............£668,818 "

FORBES & MUDGE,
Moutreai,ý

SA lA Chief Agents /or Canad
Street Eait, Toronto.

Reliance
#lguta Life Assurance Society,

EstaNlished r 4o

is. 0Offce for the Dominion of Canada:JAMES STREET, MONTREAL.

John Hamilton. Duncan MacDonald,Es
pREDRICKRobert Simma, Esq.

ERICK STANCLIFFE, Renfdent Secrotary

P] GORE DISTRICT

ead Ofgee - Galt, Ontario.
ck T* eCCORDI JX, & CO., Agents at Toronto,o ra Insurance buainess, either on theSTOCEOR MUT UAL PLAN.

B1 ared wlth this Company on the MUTUAI~OGrenj,19ed for neariy hait a century, thgN: DSIDES E TA in the inurance busin

?erfect SecurityandSmallPremium
las. YOUNG -- SO

Alt&à WARNPram En R. 8. STRONGARNoJeJSec' ianager,
Vice.Presideüt.

ONTARIO MUTUAL
S Life Assurance CompanyIj1 i 0 ciel on ail nhe Compan itmeeo

ed to 
biREY MU' AL; t ness!a Plvia e of Ontario; its rates of Assu.

Pto yet I er tha others on the
d gothnefit of Poli c.holders.iai d0clared ycarly after Policies are three years

WM HENDRY A ,
---------- O-t

NSUR&NC

LeX@ W. OGILVIE,
PRESIDENT.

. NT Y LYE, Secretaiy.
• . HEA, Inspectors,

WIN P. P1EARSON,
Sole Agent st Toronto,

49gents' itrectovg,

DLORTIE, Publie Accuntant, Pluanciai Ageeand Comission Merchant, Si Richelieu BlocDalhousie Street, Quebec.

gG. MGREER, Agent for Western Fire & Marin
Sir s,,Accident Ina London&acashire Li.e, igi Hollis St., Halifax, N.%.

. J. McKIBBIN, Life Insurance and Real Rata
a lect Aent. Banrpt Estate and other debta co

etd.Mnyta loan and invested. Lindsay, Ont.

T HOS. M. SIMONS, TORONTO, agent for t1Mercantile Fire and Waterloo Mutual Insuranc
Comparies.

H . E. E ciOl as gnee for London an

q GEORGE F. jEWELL Accountant & Fire, Lifi Marine, and Accident Inourance Agent, Office-No. 3 Odd ellows' Hall, Dundas Street, London, Ont.

H NYB ANY Agent for the North AnericaH ED Y ut RAN Aet Providence, WashingtonUnion oi Penn.,& Guardian of London. St. John, N.B.

F. B. EEDDOME, Fire, Life, Marineand AccidenOn. t:In. Agent and Adjus er, Abion Buildings, Lndon
On None but the mont reliable Companiesrepresented

GP EO.B FISHER, Commission and Real Estate
kinda negotiated. Sore choice haif-bresa lande foi
sale. Money ta Loan. CFipc--Room 12, Radiger't
Block, Main Street, Winnipeg.

. C.W. MACCUAIG, Officiai Assignee, Insur
First C Coad enera Ticket Agent, representingFirat Classe Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land and
OTarLoa Agent. Correspondence invite'd. Parkhill,Ontario.

R OBERT RUTHERFORD, Fire Life MarineAccidera t Insurance, and Real 'Estat'e MAret
Money to Loa n and inveat. Collections made. Stratford.

G. w. GIRDLESTONE, Pire, Life, Marine Accident
Ver btok Insurance Agent, Windsor, Ontario.Very best Companies represeuted.

TRUT & JAY, Agents for Royal Canadian. L-anca.shire; Cana Pire and Marine; Isolated k andConfederation Life Ina. Cos.; Canada Per. Bulld. & S.Soc.; London and Canadian Loan & Agency Co., Meaford.

K E R&ANDER80N1 Officiai Assigueeeand Ac-K RR&AND RO OfcaAsicouintants. Money to coan on Real Etten Ac-t.
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Pire and Life InsuranceAgents and1 Adjusters, representiug firsî-class ompanies through the whole of the Ottata Valley, Oltaa.

C E. L. JARVIS, General Insurance Agent, repreCi senting Queen Pire, Anchor & Orient Mutual Pda.rine Y., also Canada Guarantee Co. Si. John, N.B.

(OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.a6 St.Peter street, Quebec.

PDETER 19cCALLUM, AXnhteanahrle
.. Ca. Travelers Insurance Co.; Hartford Pire Ine. Co.;Western las. Co., of Toronto; St. Catharines, Ont.

H. O'HARA Agents for Western HartfordQuebec,Hand-in iIandand Isolated Risi Fire Ina.,os.,Travelers'and Can.Life lus. Cos. Bowrmanville,Ont

tttV8r=oo,

ut THE CITIZENS
INSURANCE COMPANY OF CANADA,

e, Fire, Life, Guarantee & Accident
AUTHORIZED CAPITAL -SUBSCRIBED 

- - 1,188,000

te Deposited vith the Dominion Government, $r03,ooo.
l-HEAD OFFICE MONTREAL.

Drzacroas Sir Hugh Alan, President; Vice.
-President, Heur Lymau; N, B. CosanrwAl,

J. B. Rollnd obert Anderson.
e GERALD E. HART Gen. Manager.ALFRED JONES, Inspector.

Pire Risks taken at equitable rates based upon their
respective merits. All claims promptly and lberally

d ettled.
Toronto OfRe, 20 Riag St. East.

HIIE: & ]LOVELACE,,
Agents.

THE LONDON
.ife Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th,

Government $25,Mo.
Issues Life endowment sud Accident Policies, ail of the

9 most desirable forme,
Jos.ph Jeff•y. Eq,. PIa.I.mt.

WM. MARDON,
Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

HEAD Ortics.........Wa.. Laroo, ONT.
ESTABLISHED u86g.

THE BUSINESS OF THE COMPANY 18 DIVI.ed into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

ch Branch paying its ov lsses and ltjust propor.
lion of the Msnagiug expeuses of the Company.C. M. TAYLOR, Sec. J. W. WALDEN, M.D., PrJ. HUGHES, Ispector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

T NSURES ON THE CASH Hwell as the PREMIUM
J.NO TE SYSTEM, Parm and Household property

aleo, the sual classs of Rik taken by companies doing
a General lumurance busines Has been tweuty.twoyears ln operation.

THOMAS STOCE, PrmsMUs,.
A. M. WALTON, Scrtary

PHŒNIX MUTUAL
Fire Insurance Conpany.

Head Offloe, 17 Front t. West Toronto.
DIRECTORS.

1..Withraw,Es. B orouto.Wm Miles, Esq Port Hope.
George C. oore, Esq, Dave port.
R. A.. Sutherland, Esq., uortR. Philp, Esq., Toront.o
D. Moore, Esq Walkerton.Alderman Clari Taronto.
Thomas Mara, Î!sq., Toronto.

HONORY DIRECTORS.N HiibtaE-.. ulhD. D. Hay, M.P.P.Litwe.Doctor Prpsto, M.p Newbo
Jacob Y. Shantz, Esq., Berlin.

OFFICERS.]EX-ArDanUa Waggaow.-.........Presdent
Wu. MYr-Se •eslSRBL ••...........aae ey
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B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PA ID UP 550,000 Stg.

DepoIted with Dominion Government for the Special
security of Canadian Assurera

850,000 TO BE INCREASED TO 8100000.
CANADA BRANOH, . . MONTREAL

JAS, B. M. CHIPMAN,
Chief OMces: Manager

4g Strand, London.
Toronto Office-17 Wellington St. W. Second Pat,

Foderal tank Buildings.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABUSHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

GS. Agents for 1 ROBT. SIMMS & CO. Moa
da. GRO. DENHOLM. 1 utreal

Toronwo: THOMPSON & ARMSTRONG, 56 & 58
King St. Eut.

Kingston: VANDEWATER & BETTS, Ontario St.

HaUsmio: A. A. WYLLIB, James St. North.

PHENIX
Fire lnsurance Company. of London.

EatAar.IsEED EN 1781.

A GENRCY ESTABLISHED IN CANADA IN z8o4
Unlmited liability of all the Stockholders, and

large Reserve Funds. Moderat rates of preium.

GILLBSPIE, MOFFATT & Co.,
General Agents for Canada,

za St. Sacrament St, Montreal.
ROBT. W. TYRB, Maanger.

THE ACCIDENT
Insurance Company of Canada.

incorporated by Dominion Parliament, A.D., z872.

Anthrise<d Capital, - - 250,000.

HEAD OFFICE, MONTREAL.
ident, Vice-Preoident,

Sir * GALT. JOHN RANKIN, Esq.
MANAGBR:

EDWARD RAWLINGB.

TORONTO BOARD:
Hon& Inn. McMurrich, Jas. Michie,D. Galbraith. Jno. L. Blaïkie.

AGENTS:
~a"-e-- & Stark, County York.

CITY AGENTS:

John Haldan, Herton & Matson,
A. W. Saith, W. A. Law & Co.

THE ACCIDENT
la the only Purely Accident Insurance Company in
Canada its business is more than twice thit transacted
by ait the other Canadlan Coîspanies combined; it hu
never contested a caim ut law, and ia the only Canadian

Ccmpny hichbaumadethe.5peia~Deposit .uuà
Semisoaf tÙiitransaction cf Accidt Insurance lu

the Dominin.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISBE D i82S.
HEAD OFFIOE8:

Edinburgh, - ootland.
Montre& - -- Canada.

Amount of Policies in force over..... 892.000,000
Assets, upwardsof................-..... 26,000,000

Claimu paid to Canadian policy holders over

One Million Dolnars.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Toronto District. Manager for Canada.
Office, 2o Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ *$g,oo coo
Investments in Canada.................... goo,ooo

Head Office, Canada Branch, Montreal,
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chu.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen,Esq.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. C èMITH,

Toronto Agent; Chief Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of tbe County of Wellington.

BusinsdoneesclMusiely on the Premion Note System.
W. STONE, CHAS. DAVIDION,

President. Secretary.

Head Office, - Guelph. Ont

The Mercantile

FIRE INSURANGE OOMIP'Y.
Inoorporated by Act of Ontario Legialature.

C APIT AL......, ................. 8Seoooo.
HAD Oric ................... WArEELOO, ONTAao.

oFFIcERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
against losa or damage by ire at current rates.

Agencies will be opened at the principal towns lu Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MAxAoa.

H. P. ANDREW, Agent, %Toronto.
Head Office for Province of Quebec,

irg ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT andOHAB.D.HANSON,
Joint General Agents,

METROPOLITAN LIFE
1NSURANCE COMPANY.

Coré Park Plaoe & Churoh St. NewYorkl

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years. J

Its Invested funds are $2,300,000.
It has issued 18,090 policies.
It has paid to policy holders $2,300,

000.
Its ratio of Death loses to meWa

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companied.

Its surplus to policy holders Is 8375,'
630.

It issues ENDOWMENT POLICIUS
AT LIFE RATES, and affords the lar-
gest amount of protection at the et1
cost.

Nothing so complote i found In the ordinary
life plan, tontine plan, or any other method of
nutual, mixed or stock life insurance cou'
;anies, as in the Reserve plan of the METRO"

OLITAN LIFE.

F. A. MOORE,
GEN. AaT FoR PEoviNEs or ONTANOle

AMD QuaEC.

THOS. A. TEMPLE,
General Agent MariZIWe Po

SOVEREIGN
Fire Insurance Comp'y of Canada

CAPITAL, - - #600,000.

Deposit ith 5he Dominion Govrnesent, $zoiO. 1
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asat. M0l'
Insurance effected et reasonable rates.

NORTH DRITISH & MERCANTIL
Fire & Life Insurance Co.

ESTABLISED aieg.

ubeorlbed Capital, &2,000,000 *
FINANCIAL POSITION OF THE COMP'Y'

L.-Pun4s as at 3îst December, 1878.
Paid-up Capital ........................... £35
Pire Reserve Pund ..................... 7Ç
Premium Reserve ............................. SC
Balance of Profit and Loss Account ....

14.57 ,

Lite Accumulation ............................. £2,852,567
Annuity Funds.................................. 3 ,o00

N.

s.-Reuenue for th. Year, z878.
From Fire Department:

Fire Prem m1 and Interest........... £976,: 60
From Life Department:

Life Premiums & Interest...£438,737
Inte'st &c.,on An'ulty P'nds. uso4o

-£450,777

Total Revenue ............................. £x,46,937
or, 46,944,426 75

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
aó Wellington St. Eut, TOR01410

Head Office for lhe Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Ag0'
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