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' Leading Wholesale Trade of Toronto.

W COODS THIS WEEK.
4ew Cricketing Flannels

'-Blue Serges-
-Linen Drills

Cashmere Scarf Nets.
P'ain and Checked Silks.

A large Lot of Fans.
Wool Mats.

_-New Prints_
New Dress Goods-
2-Button Kids,

BLACK AND COLORED.

HN MACDONALD & CO.,
a30 A 3eeliingto street,

ront street, 1 Toronto.

38 Fountain street, Manchester, England.
25, 1876.

-1 4ding Wholesàle Trade of Hamilton.

C. KERR and Co.,
HAMILTON.

0hIWToN PRINTS,
OLIPTON PRINTS,

RAXMITON PRINTS,
r a MAN0flESTER Printing Oo. do.

« ° *elebrated brande in 3/4 and 4/4 widths at
S- tedly low prices. Heavy recent importations

Cotton Goods at the latest reduced prices.

1140k Alpacasi,
Dress Goods,

Parasols,
so o Silk Ties.

at Prices still further reduced.
THO8. C. KERR & CO.

ay 19, 1876.

RONTO, ONT., FRIDAY, MAY 26, 1876.

The Leading Wholesale Trade of Toronto.

1876.

A. R. McMASTER

and BROTHER,

{ BSCRIPTIONte a Year.

The Leading Wholsale Trade of Toi onte.

1876. Spring. 1876.

GORDON, XACKAY & CO.%
Are now receiving their Spring Importations of

Dry Goods Importers,M8àiijo and FICY Dry GOOis,
AND DEALERS IN

CANADIAN
AND

American Manufactures,
Nos. 4 anD 12 FRONT STREET WEST,

-TORONTO.

OFFICas-34 Clcment's Lane, Lombard St., London, E.C.

Toronto, Jan. 1876. sa-,y

TEAS. TEAS.TEAS.
The undersigned have just received direct from Yoko-

hama, Japan,

A VERY SUPERIOR

JAPAN TEA
In Half Chests, Season 1875-76,

In amail matted packages in fine order, mout deairable
gooda for this market. The Tea i reiularly fine in
li uor, and wiIl be sold at a pri UN RECEDENTED
I N TH LAST TWENTY YEARS in Canada. Dealers
would do well to ses sample of this ne before buyistg, as
it muet b. sold. CASH B UYERS will find a special op-

portunity in this Tea.

Samples Mailed Free on Application.

SMITH & KEIGHLEY

No. 9 Front St. East,
TORONTO.

Toronto March 2), 1876.

Which have been selected with great care, and by

TUESDAY, 7th MARCH,

will be welI aasorted in all departments, when they hope

to mcc their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in Greys

Denîms, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876.

Rare opportunity
FOR SECURING A

FIFTEEN CASES
Checked Dress Goods,

Bought in Bond In New York.

A GREAT JOB.

Samson,
Kennedy,

& (}emm el
C sOTT AND 19 cOLBORNE UTS.

TORONTO.

Toronto, May g, 1876.
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BANK OF MONTREAL. B.AN 0F o MERCHANT'S BANK
BRITISH NORTH AMERICA, 0F CANADA.

Iorporated by Royal Char.Capital - $9 000,000

PAID-UP CAPITAL £100000 ST HaOfie-Motai
I~YQIOB)by RyalHead Office, - - Montreal

as hreb givn tat PAI-UpCAPIAL.noo flf<~~~TG
in hereby given that

London Office--2 4 Bishopgate St. Within.

ufl eli Ot SonR Dur col
upon the paid-up capital stock of this Insti ution has
been deciared for the current half year,and that the same
will he payable at its Banking House, in this city,

ON AND AFTER

Thuîsday, the lst day of June nex,
The transfer Books will be closed from the i7th to the

3iat of May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held at the Bank on

COURT OF DIRECTORS.
Henry R. Farrar, J.J. Kingsford,Alexander Gillespie Frederick LubbockRichard H. Glyn, A. H. Philpotts,Samuel Hoare, J. Murray RobertsonW. Burnley Hume, John James Cater.

General Manager-CHARLEs McNAD.
Secretary-R. W. BRADPoD.

BANKRs.-The Bank of F:Z.and; Messrs. Glyn,Mills, Currie & Co.
NEw YORK.-Agents-H. A."Tuzo and D. B. David-

soli.
SAN .FRANcisco.-Agents-Archibald McKinlay and

H. W. Glenny.
Branches and Agencies in Dominion of Canada.

ONTARIo.-London, Brantford, Paris, Dunnville, Ham-ilton Toronto, Napanee, Kingston, Ottawa, Arnprior,Rent'rew

QuEsEc.-Montreal, Quebec.

Naw BRuNswrcE.-St. John, St. Stephen, Fredricton,
Moncton.

NovA Scovaa.-Halifax.
Monday, the 5th day of June next.1 BtITrIs1 COLUMsA.-Victoria, Barkerville.

Chair to be taken at i o'clock p.m.

By order of the Board.

R. B. ANGUS,
General Manager.

Montreal, April 26, 1876.

The Canadian

BANK OF COMMERCE.
Toronto.

Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.
W. N. ANDERSON, General Manager.

C. R. MURRAY, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRAt<CSa.
Brantford,
Collinçwood,
Goderch,

London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodatock.

Commercial credits issued for use in Euro e, the East
and West Indies, China, Japan, and Sout Angerica.

Sterling and American Exchange bought and sold.
Collections made on the mont favorable terms.
Intereat allowed on deposits.

BANKERS.
New York-The National Bank of the Republic.
London England-The Bank or Scotland.

Agents :-Liverpool-Bank of Liverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, Ch'na, andJapan-Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo-nial Bank. Paris-Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.
DIVIDEND NO. 19.

Public notice is hereby given that a dividend at the ratenf three per cent. for t he broken half year ending on theioth Msy instant, has been declared on the capital stockof this Bank, and will, on the

FIRST DAY OF JUNE NEXI
an a er hursdan, efrst dayof june next.ha passed to the credit of the Consolidated Bank of Can- The Transfer Books will he closed from the 17th toada in pursuance of the terms of the Act of Incorpora- the 31st May, both days inclusive.tion. Notice is also given that the ANNUAL MEETING
of the Stockholders, for the election of DirectOrs for tbeThe Transfer Book will h olosed on the aot a ensuing year, will be held at the Banking House in tbs(when the amalgamation of the City 'iank and Royal ciay onCanadian Banktakes effect), and the books of the Con-solidated Bank of Canada wl be opened on the ast June Tuesday, the l3th day of Jun6 get'The firat General 1Meeting of the Shareholders of the tecart etknlttev 'lc onpeieYConsolidated Bank of Canada, for the purpose of electing the chair to he taken at twelve o'clock noon precisely•Directors sud passing by-laws, will he held at its Bank- By order of the Board.ing House in Montreal (the offices now occupied by the D. FISHER,City Bank), on Wedneday, the 7th day of June next, at General Manager.12 o'clock noon.OnaiBnk

By order of the Board. Ontario Bank,THOS.Toronto, April 2,1876.
Cashier.

B AN K F TORONTO Bank of British Columbia
CBA N A DTA , O T (Incorporaled by Royal Charter, 1862.)

D I R E C T O R S CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
WM. GOODERHAM, Esq., Toronto, President DIRECTORS. oand 809thJAMES G. WORTS Fsq , Toronto, Vice-President. T. W. L. Mackean, Esq., (Director of London and 8WM. CAW IHRA, Esq., Toronto. A frcar Bank) Chairman, London. Robert Gilles le,T T. FULTON Es , oronto. (Lond n Director Bark of Montreal) Deputy C a

AMES APPLEBE, Esq., Trafalgar. Jas. Ande son, Esq., (Messrs. Anderson Anderson,&
GM. CANTLEY Eq, Oakville. Eden Colville, Esq., (Deputy Governor 1indson's Bay

RGE GOODER AM, Esq , Toronto. H. D. Harrison, Esq., (Messrs. Falkner Bell &Cier--GEORGE H AG UE. Francisco). Sir John Rose, Bart., K..M.G., (dest'lCasher--EORE HAUE.Morton, Rose & C o., London.)Branches-Montreal, Peterboro', Cobourg, Port Hope, London Offi ce-5 East India A oenus, Leadeshah' tred#,Barrie, St Catherine, Collngwood. 
London.Forte AgensLondon-The City Bank. New York Branches at San Francisco, California ; portland, Or#--Theraional Bank cf Commerce; Messrs. Bell & gon; Victoria British Columbia. gSkSmithers. eents in danada and the United States-TheThe Bank receive money on deposit, and allows of Ontreal.Interet according ta agreement. The Bank of Montreal will undertake collect'isnoIntereat aowed on current cash accounts. other Banking business in connection with theLetter cf credit iunued availahe in Great Britain, the of British Columbia through the above Bank.West Indien, China and javan Victoria, B. C., April 3, z876.

1340

Head Office,

Barrie,
Cayuga,
Gai 'Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, ..... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Est. Wmn F. Kay, Esq.Hector Mackenzie, Esq.

JACKSON RAE . . Gen. ManageF1
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Onti
Ingersoll. Tilsonburg,
St. Thomas. St.John's,ue.
Stratford. St. Hyacinthe.
R-"lin. Sorel.
Owea. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth- Gananoque.
Levis. , Winnipeg, Manitoba.

Agents in Great Britain.-London, Merchants BaDk
Canada, 32 Lombard Street. London Committet-Right
Hon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-
gomcrie, Esq., Sir William J. W. Baynes, Bart., Thos.
Milburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. deB•
Jugram,62 Wall Street.

Banks in New York.-The National Bank of the ]Re
public.

ONTARIO BANK.
- . IDHJND NO. 38.

Notice is hereby given that a dividend of four per cent
upon the Capital Stock of this institution, has this dey

'een declared for the curent ha'f yer' and tat th
same will be payable at the Bank and ait its Branches

d ft Tr
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MERCHANTS' BANI<
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcTORs:
ROBERT LONGWORTÉ1, EsQ., President.

L. C. OWEN, GEORGE R4BsER, Esq.
In F. A. MACDONAID, AIEXANDER BROWN, Esq.F. RoBERTSON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTS:

NWON-THE CITY BANK.
YORK-TH E BANK OF NEW YORK.STON-THE BOSTON NATIONAL BANK.MONTREAL ST. JOHN, AND HALIFAX-THE

BANK bF MONTREAL.

fColletions made in ail parts of the Island on the most
erabi terms, and returna promptly remitted.

E DOMINION BANK.No--- .
CEN ce is hereby given that a dividend of FOUR PER
b5e . upon the Capital Stock of this institution has

t 1 this day declared for the current half year, and
is eae will be payable at the Banking House, incity, on and after

ONDAY, THE FIRST DAY 0F MAY NEXT
Th transfer bocks will be closed from the 16th to the3Gth April next, both days Inclusive.sThe Annual Meeting of the Stockholders for the en-

c gt , year will be held at the Banking House, in this
of LI •2 'clck noon, on WEDNESDAY, the 31st day

By order cf the Board,
To R. H. BETHUNE, Cashier.

March 29, 1876.

BANK OF HAMILTON.
]IVIDEND N. 7-

y ti is hereby given that a DIVIDEND of FOUR
of NT. for the current half year, being at the rate

P Eight per cent. per Annum,
big the paid up capital stock of this institution, hasat been declared, and that the same will be payableCthe tR andits Agencie on and after THURSDAY,
th IS DAY of J UNE next.Th Transfer books will be closed from the 17th to the
Te ay next, both days inclusive.the ennual General Meeting of the Shareholders for

B te BonOf Directors for the ensuingyear wili be held
N'tkin, House, in this city, on TUESDAY, the

taen at twTH DAY of JUNE next. The chair will be
By odelve o'clock noon.

Order Of the Board.
-Hamil H. C. HAMMOND, Cashier.

Pril 26, I876.

T. LAW R E NE BANK.
CAPITIA,L AUTH ORIZED, $1,0oa,000

C&'AL PAID-UP, - - . - 68.3,681
HON TN -
W. F.» *COWAN , -- PRESSIDENT.w W F ,- - - VIcE-PRSIDENT.

W *F.ALLAN,
R.' C. JA MIEON,

T. TODD DIRECTORS.DR. MORTO NJ. C. FITCH,'

Bradford
Canningt
Coborne,

J. L. BRODIE, CASHIER.
AGENCIES.
Harriston, Oshawa,
Markham, Picton,
Newcastle, Wingham.

AGENTS.
Motreal-Bank of Montreal.
New Yogk -Mesa Smithers.Lod0 ýeng.-...mpria1 Bank.

ROPOLITAN BANK.
NOTICE.u of thehrehlgiven that the Annual General Meet-

d at thSarehB.ders of the Metropolitan Bank wili bea dnking ouse in this ci y, on
ay, 5th day of June next,

at tWelve o'clock noon.
5the tranfrbos&t!s I , botr s h i be closed from the zoth May toApro. both days inclusive.

sUbs¡it t for amalgamat.o with another Bank will be
By order of the Board.

G. H. R. WAINWRIGHT,
altrea, May 3, 1876. Cashier.

Capital - - - $I,000,00 .

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VtCE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., 1 W. J. STAIRS, Esq.

EDWARD SMITH, Esq.
W. S. STIRLING, .Esq., CASNIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westmirfater Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF MOVA SCOTIA.
lncorporated, 1832. Capital, $1,OO0,000,

PRESIDENT-JOHN S. MACLEAN.
CASHIER-W. C. MENZIES.

Head Office - - Halifax.

A gencies in Nova Scotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

Capital $1,OOO,OO.O
Head Office, - - St. John, N. B.

President-J AMES DOMVILLE, Eq, M.P
Vice-President-ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AoENTS.-Quebec, Ontario and Nova Scotia-Bank oi
Montreal, its Branches and Agencies. New York-Bell
& Smithers Chcago-Bank of Montreal Boston-
Merchants Naticnal Bank.

J. STEVENSON,

April 28, 876. Cashier.

UNION BANKor
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament e868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.

AGENTS IN
Montreai...................Bank of Montreal.
New York ......... ............ National Park Bank.
Boston.. ............. Merchant' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000.

Head Office,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London--Glynn, Mills, Currie & Co.
New Yo-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

Union Bank of Lower Can.
CAPITAL, - - $2,00,000.

Head Office, - - - Quebeo,
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
HoN. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, Hon. John Sharples,
D. C. Thomson, Esq., J.B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashir-P. MacEwen. Ins ector-G. H. Balfour.
BRANcnEss.-Savings Bank (Upper Town,) Montreal

Ottawa, Three Rivera.

FoBags Agats.-London-The Londoa and County
Bank. New York-National Park Bank. Out

The thartered Banks. The Chartered Banks.

MOLSON'S BANK. Eastern Townships Bank
CAPITAL, - - - $2,000,000.

• BOARD OF DIRECTORS. *J.Maison, Esq, Pres. T. Worksnan, Esq., Vice-Pre..EHudon, Esq., Thos.. CrampEs., -Notice is hereb given that theANNUALGENERALT. J. Claxton,Esq. R. W. Shepherd, sq. MEETING of the Shareholders of this Bank will beHonourable D. L. Macpherson. held at their Banking House in the city of Sherbrooke,
HEAD OFFICE, MONTREAL, CANADA. on

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES. 1
Brockville-J. W. B. Rivera, Manager. Exeter-E.W. The chair wi i be taken at TWO O'CLOCK P.M.Strathy, do. London-Jos. Jeffery, do. Meaford-P.

Fuller, do. Morrisburg-P. Clouston, do. Owen By order of the Board,Soun i-Thomas Blakeney do Smith's Falls-A. L.
Thomas, do. Sorel-H. d. Brewer, do. St. Thomas- WM. FARWELL,G. K. Morton, do. Toronto-L. H. RoFertson, do.Windsor-C. D. Grasett, do. Welland-J. W. Mc- Cashier.Glashan, Agent. Rimouski-John McMahon, do. Sherbrooke, May c, 1876.

AGENTS.Quebec and Ontario-Bank of Montreal Branches andAgencies. New Brunswick and P. E. Island-Bank of T H E Q U EB EC BANKNew Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.S. Newfoundland -Commercial Notice la hereby given that a dividend ofBank, St. John.

INREAT BRITAIN. THREE-AND-A-HALF PER CENT.London-Bank cf MontreCo. Messrs. Glyn, MiRiC, upon the paid up capital stock of this institution bas beenCurrie & Co. Messrs. Morton, Rose & Ca. declared for the current haif year, and that the sme wiiiIN UNITED STATES. be payable Et its Banking House in this aiy n andNew York-Messrs. Morton, B s & Co., Messrs. Bell after it& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank. Thursday, the Day of June next.Chicago-First National Bank. Cleveland-Comm-!rcial IStNational Bank. Detroit-St-cond National Bank. Buf- The Transfer Books wili be closed fro.n the r7th tafalo-Farmers & Mechanics National Bank. Milwaukee the 3[st, bot , days inclusive.-Wisconsin Marine and Fire Insurance Co. Bank. The Aunuai General Meeting of the Sharehoders ofToledo-Second National Bank. the Bank wiii be heid on MONDAY, the FIFTH day cfCollkctions made in ail parts of the Dominion and JUNE next.returns promptly remitted at lowest rates of exchange. Chair ta be taken at noon.

UNION BANK OF HALI FAX ByorderoftheBoard.

Montreal.
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THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 3.

Notice is hereby given that a dividend, at the rate-of
seven per cent. per annum upon the paid-up capital stock
of the Bank, has this day been declared for the current
half year, and that the same will be payable at the Bank

and its branches, on and after THURSDAY, the first
day of lune next. The Transfer Books will be closed
frotn the i6th to the 3!st May, both days inclusive.

The Annual General Meeting of Shareholders for the
election of directors, will be held at the Banking House
in this city, on WEDNESDAY, tfie iest day of June
next. Chair to be taken at 12 o'clock noon.

By order of the Board.
H. S. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, April 25, 1876.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CH ARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

on. L. R. Church,M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized .................... $,oo,ooo
Capital Subscribed.......... 910,8wo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
oPHN SMITH, Esq., T. R. WADSWORTH, ESQ.,

MON. JAs. R. BEsaon, WM. RAMSAY, ESQ.,
St. Catharines, R. CaRaRE, ESQ.,

P. HuomEs, EsQ. JOHN FisxEN, EsQ.,
D. R. WILKIE, Cashier.

HEAD OFFICE-TorONTO STREET, TORONTO.
A gencie-St. Catherines, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster-

ing Exchange bou lit and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuscaRan CAPITAL . . . . $5oo,ooo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, Esq. OHN R. NOONAN, Esq.
RObERT DOULL, Esq. SAAC A. GRANT, Esq.

JAMkS KITCHIN, EsQ.
THOS. WATSON, Manager.

AoeNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,l QUEBEC.

Notice is hereby 'given that a dividend of THREE
PER CENT. upon the paid up capital of this institution
has been declared for the current half year, and that the
same will be payable at its Banking House in this city
on and after
THURSDAY, THE FIRST DAY OF JUNE NEXT

The Transfer Books will be closed from the 17th to the
31st May instant, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Bank on Tuesday, 6th of June next, at 3
o'clock p. m.

By order of the Board,
W. R. DEAN,

Cashier.
Quebec, Aprilag, s8y6,

The Chartered Banks.

MERCHANTS' BANK
0F HIALIFAX..

CAPITAL, - - - - $1,000 000

DI RECTORS.
THOMAS E. KENNY, EsQ., President.*
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Butler, Esq. A. Burns, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewates-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E. Burchell. -
TIuro John B. Dickie. Weymouth--C Campbell,Jr.

Fred. Mitchell.
Maitland (Hants Co.)-David Frieze,

CITY BANK MONTREAL
Notice is hereby given, that a

DIVIDEND OF FOUR PER CENT.
upon the capital stock of this institution has been de-
clared for the current half year, and that the sane will be
payable at the Consolidated Bank of Canada and
branches on THURSDAY, the rst day of JUNE next.

The Transfer Books will be closed on the zcth Mav
(when the amalgamation of the City Bank and the Royal
Canadian Bank takes effect), and the books of the Consol-
idated Bank of Canada wili be opened on the istJune.

The first general meeting of the Shareholders of the
Consclidated Bank of Canada, for the purpase of electing
Directors and passing by- aws, will be held at its Banking
House (the offices now occupied by the City Bank) on
WEDNESDAY, the 7th day of JUNE next, at 12 o clock
noon.

By order of the Board.
J. B. RENNY, Cashier.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,0o0,oo
" SUBSCRIBED . . . 2,0oo,0o
" PAID-UP . . . . 1,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc> -Sherbrooke, P. Q.

Montreal Branch-William Mpffatt, Manager.
Ottawa Branch-Sam. Benoif Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................................... $Poo,ooo
Capital paid up.............................................. 6 oo,ooo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACK, Esq. W. J. COLEMAN, Esq.
Hon. JAMES COCHRAN, PATRICK POwER, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGrENTS IN LONDON.........The Union Bank of London.
NEw YORK.....The Bank of New York.
BOsTON ......... Williams & Hall.
ONT. & Qua...The Ontario Bank.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five er cent interest on deposits.
Deals in New York and 8terling Exchange, United
States Stocks and Sonds. Drafts issued on New YorkChicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bank
Commerce.

Bankers in London-National Bank of Scotland.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - - - $1,75,0
RESERVE FUND, - - - 580,465

A large amount of additional Capital bas been received
for investment upon productive

REAL ESTATE IN ONTARIO,
on favourable terms.

MORTGAGES .PURCHASED.
Applications may be made to the Company's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

DIVIDEND NO. 33.
Notice is hereby given that a dividerd of five per ceOt.

has been declared on the Capital Stock of the Company
for he current half year, payable on and after Thu '
s at of June next.

'I he Transfer Books wili be closed from 16th to 3st
May, both days inclusive.

The Annual General Meeting of the Shareholders W11
be held st the office of the Company on WEDNESD Y'
7th JUNE next, at Twelve o'clock noon, for the elect
of Directors and other business.

By order of the Board.
CHAS. ROBERTSON, Secretsry.

Toronto, 3rd May. 1876.

WESTERN CANADA

LOAN & SAVING COMPANY·
Offices: No. 70 Church St. Toronto.

CAPITAL- ---- . $80000
IRESERVE FUND - - - 203,500
TOTAL ASSETS - - - - 1,906,306

President-Honorable Geo. W. AHan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager. -

Money received on Depost and interest allowed t.Or
on. Money Loaned on the security of improvedC
farn property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM'P

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-Preside t.

Subscribed Capital.......................................- 803,500
Paid up Capital ....................................... 

1 70O-Reserve Fund .............. ..... ................... .. . ,30,363
T otal Assets............................................-- in

Money advanced on the security of Real Estte l.
large on small amounts, and on favorable termes of repy
ment. trat

Deposits received in the Savings Bank, and half'
allowed St 5 and 6 per cent per annum', payable
yaarly.
OFFIE-Richmond Street, LondOn, Ofltàgi0

L. GIBSON, Sec. and -res

THE CANADA

LANDED CREDIT COIMrP
Are prepared to make Loans on approved

Real Estate SecUrtU-
It offers amongst others the following bdente'
i. The mortgage la at a long da e, but Inay ba dis

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6 Loan completed with greatest despatch. r'S rate•
The Company also purchases mortgesOt clbvalvers
Forms of application may be bad Of the laCS

or by writing direct to the Company's ofice.
Company's Office, 1 J. SYMONS, e

23 Toronto Streeet, Toronto.
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Financial.

LONDOlt AND CANADIAIN
Loan & Agency Co.

(L.IMITED). -

PRESIDENT-HoN. W. P. HOWLAND, C.B.
VICE-PREsIDENTS:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

dene lent on aecurityofîmproved Farms,and-producIve CltY and TownPFropertur uchsdIortgages and Municipal D ntures rchased.
.G.MC ONALD

44 Ring Street West, Toronto. Manager.

I[LOING & LOAN ASSOCIATION
OFFICES:-84 KING ST, EAST, TORONTO.

8ubscribed Capital ...................... 750,0
Paid-up Capital .. "......................... 650',ooc
Reserve Fund.................. . ........ 65,8C

RESIDENT .. JRRATT W. SMITH, D.C.L.ýicLtPRESIDE*NT..»..Jos. H. MEAD, Esq.
•EC.•TREASURER ...... IsAAc C. GiLmIos, Esq.

oney loaned on the security of productive city orit. proerty. Interest at 6 per cent. allowed onceposts. Mortgagesansd Municipal Dehentures pur-

THE ONTARIO
8A VtNGS &INVESTMENT SOCIETY

Subscribed Capital, - 31,0oo,0oo
Paid up, . . ' . -.-.---.-- - 621,000
Reserve Fund, - - - - 124300

ione, loaned on Real Estate Securities only. Muni-'P' and Schooî Section Debentures purchased.

SAVINGS BANK BRANCH.
cent er allowed on Deposits, at the rate of 5 or 6 per

WILLIAM F. BULLEN,
O1ce-Cor. Richmond & Carling Sts., Manager.

London, Ontario.

MaCDOUCALL BROTHERS,
STO CK BROKER S,Members of the Stock Exchange,

an elSTOCKS sud BONDS in Canada, theln, H. Staes and London.
8to'- CRUGER, OAKLEY, Member of New YorkAre nosund Gold Exchanges, havinig joined cur finm, wenW repared to exécute order or the Purchase snd

ae tcks on the New York Stock Exchange on the

69ST. FRANCOIS XAVIER STREET,
MONTREAL.

Robert Beaty & Co.
ERS, BROKERS, &C.
(Members of Stock Exchange,)5 3 King Street East, Toronto.

G S on New York sud United States Currency,ëolbs raes. ,Sle nd uncurrent monies bought sudliteft . rdens for the purhs or sae cfBneadother securities on Commission
5'7 ttended to. Mortgsges negotiated.
INTCREST PAID ON DEPOSITS.

&xAx£l>at. 
JoHN sTARI.

AokLEXANDER & STARIK,Ok Brokers and Estate Agents,
0 ING'STREET EAST,

T.ORONTO
aa mbers of the Stock Exchange,)

s " Stocke, ebentures, &c.. Mortgages andO ans egotited.
Orders promptîy exccuted.

IMES AND TRADE.REVIEW-IN

Financial

SMITHERS&DONALI
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.-
STOCKS, BONDS, GOLD, &c., BOUGHT AN

SOLD FOR CASH OR ON MARGIN.
Refer, by permission, to the Agents of th

-Bank of Montreal.

Bond B3rothors,
STOCK BROKIERS.
ST. SACRAMENT STREET, MONTREAL-(MEMBES OF TH

STOCK EXCHANGE.)
Orders received for the purchase d sale, for invesment or on margin, of stocks, Bonds and Debentures iCanada and the United States. '

CORREsPONDENTS.
Measa. SHEPHERD & GRIEVESON, London, Eng.Mesrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,North Bri.sh and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTs.-The Bank of Montreal, LondonMessra.. Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs
Canimann & Co., New York.

CampbeI & Cassol.,
C.J.CAM9PDELL,] 56 & 58 King StrectEast, [W.O.CASSELI

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDEs EXECUTED PROMPTLY ON BEST TERix.

L. A. P. BARTHE,
(Afember of th# Montreal Ofen Stock Exchange)

Stock and Share Broker.
Bank, Insurance and other Stocks and Bonds andDebentures bouht and sold strictly on commission forcash or on nargin.

6o ST. FRANCOIS XAVIER STREET,
MONTREAL.

TORONTO SAVING8 BANK
72 CHURCH STREET.

EPOSITS RECEIVED FROM TWENTY
Lr Cents upwards; invested in Goverment and othertirst clasa securities. Intereat allowed at 5 and 6 perocentLoans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank o/Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
MONTREAL.

BARNSTON BROS.,
STOCK BROKERS

Members of the Stock Exchange,
NO. r HOSPITAL STREET, MONTREAL.

Transact a strictly Commission Business.
P. S. BARNSTON. A. S. BASUSTON.
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D Hime, Baines & Co.,
STOCK BROKERS,

20 KIng St. East, Toronto,
Buy and sell on Commission,

.Stocks, Bonds, and Debentures.
• Mortgages Negotiated.

D JAMES & PHILIP BROWNE,e

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKER8,
Members of the Toronto Stock Exohange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

STOCK BROKIER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at.

tended to.
22 Kilm Street Eazt, Toreat

B. ALMON. L. C. MAcEINTOs,
(Late Bank of Nova Scotia.]

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
A branches of Banking and B change Business trans -

acted.Collections made without charge. Are prepared to
give evme information regarding business concerna in
the Maritime Provinces.

J. D. CRAWFORD A Co.
Of the Montreal Stock Exchange,

Stock and Share Brokersý
CORNER HOSPITAl ST. AND EXCoHANGE

COURT,

MONTREAL.
.. CRAWFoRD. 0E0. W. HAMILTON.

St6w8 8 BanE & EIchage 02
AYLMER, ONTARIO.

The undersigned transacts a Geaeral Banking andExchange Business, Drafts Issued and Collections made.References by permission to-Colin Munro, Esq.,
Sheriff, Countvof Elgin, Mess. johnstn Mahon &Co., Ba'nkers, London> Ont. Mesura. Edward Adams &Co., Merchants, do., Miessra. Adam Hope & Co., Mer.chants, Hamilton, Messrs. Rice Lewis& Co., Merchants,Toronto, Messrs. Morland, Watson & Co., Merchanta,Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.

DANIEL STEWART.

HENRY C. SCOTT
STOCK AND SHARE BROKER

(Memboer of th# Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street, MONTREAL.

Jas. 8. Macdonald & Co.,
BAN KERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HaHia.x, N. 8.

Transact a General Banking BusIness. Exchange pur.
Chaued.Drafts on Lndon, New York, Boston, and Montrealat lowest rates.

Stocke, Shares, Bonds Debentures, and all negotiablesecurities bought and sold.
Collections made on ail accessible points
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.i,
HUGHSON ST., HÂAITTON.

We are now receiving our

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.

SPR ING AN D SU M ER I Samples sent by mail whon desired.

Stock of Dry Goods.

Full lines of

BRITISH, AMERICAN AND CANADIAN

MANUFACTURES.

-ochelaga and Cornwall Cottons.

ADAM HOPE & 00.,
IROr 'M--EDB.A.NTS,

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers.
HAMILTON.

ADAM BRoWN. H. W. ROUTU

SPRING DRY-GOODS
OUR STOCK IS NOW

Fully Assorted.
Thomson, Birkett and Bell,

HAMILTON.

R. H. SM I TJ-I,
Official Assignee for the County of York and the

City of Toronto.

W. BADENACH, Acoountant.
OmCE-a4 Adelaide Street East, Toronto, and Main

Street, Nswmarket.

Brown Brothers,
A CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario

ACCOUNT-BOOKS FOR BANKS, INSURA CEAtCompanses, Merchants, etc., made to order of the
but materials and for style, durability and cheapness

A large stock of Account-Books and General Stationery
3onstantly on hand. 3-ly

A. RAMSAY & SON,
Manufaoturers & Importera of White

Lead and Colore Cround in OI.
A ful stock of GLASS, in Star Diamond anid Plate.

OILS-In Raw, Boiled ad Pale oiled,of Blundell's and
other makes.

" Lubricating,Lard, Refined& Brown Seal Cod &c.
IN MISCELLAN BOUS-Glu, Sand Paper, ghuses

of ail kinda> sud a full stock of &Bl the imisceUla.
neoua requrementa of the Tradrin our Une.

Wahosre-sy, C sud 41 Recollet Street.
Factory-î6 to acor. College sud Inspector Streets,

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cerent,
Sheet Copper, -Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardn Vases,
Pig Lad Flue Covers, Chimney Tops
Dry Red ead, FIRE BRICKS, Fountains,
Dryhi tedo, DRAIN PISS,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.
A large stock always on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.

Office and Ware"ouse-ao Wellington Street,

MONTREAL.

THOS, ROBERTSON & CO,,
°.Ilh " 2 *CnneavlHeln

And Importer of Engineera', Boller-makers', Steam-
fitters', Plutubers' and Gasfitters Supplies.

Dealers in Pig Iron and Metils generally Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron iap and
Fittings, Galvanized Iron, &c. Engineers' Stocs and
Dies, Whitworth's Threai.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,
IMPORTEis OF

Foen Leathei' and Shoe Uoodi,
Commilsion Merohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M1il, 55 and 57 College Street,
* MONTREAL.

ROBERT STEWART, iR.,
PRODUCE AND COMMISSION

Grey Nun'a Buildings, 27 lt. Peter'& St., Montreal

Libersl Ady&noeu iade on onignmentu.
RzaitaiNcas.-Hon. Henry Starnes, Pires. Metropali

tan Bank, Montreal; Mers. S. Greenshelda son
Co., Montreal.

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission MerchantS.

Agents for LOWMOOR and STAFFORDSHIRB
IRONS.

KRUPPS' Celebrated Cast Spring Steel TYres,
AxIles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEBLI
RAILWAY SIZES, on band.

W J. M. JONES. J. B. BURLAND.

B. HUTCHINS,

GENERAL BROKER
Anad Commsion Merohant,

30 ST. FRANCOIs XAvIa ST.

MONTREAL.

JOHN MCARTHUR & SONÎ
MERCHANTS IN

3ro, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL•

J. H. SEMPLE,

Importer and Wholesale GrOOO'
53 St. Peter St., cor. Foundlilg,

;MONTREAL

PARIS (France,)

GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 HosPiteSe

THE CANADIAN RÙBBER COMPANV
OF MONTREAL.

Manufacturers of Rubber ShàO
FELT BOOTS, BELTING, PACgING,

Hose, Car Springs, &c. ggAl-
Works-PaPiuu Square, MN..

office and Wareroos, s3 St. Paul St,
Agency-2 Front Street West, TOt.

TEA, e O ILS, C H EM ICA LS
HEA VY HARDWARE MERCHANTS DYE STUFFS, GUMS, dtc.
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AN D

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENSGLISH WHOLE KIP,
Prunella Linings, Elastic Webs,

and every description of
SH1OE MANUFACTURERS' GOODS

WHOLESALE.
16 Lernoine Street,

MONTREAL.

JOHN TAYLOR & BRO.,
Offer for Sale from American Makers:

Boiler Plates.-" Buckley brand.
Sheet Iron Ordinary & Annealed.
LaPwelded Steam Tubing.
RUbber Coated Iron Tubing.

Estimates furnished for any of the above, cut exactlyto specification and delivered free of freight and duty.
OFFICE & WAREHOUSE:

.f St. John St., Montreal.

CAST-IRON PIPE,
6, 4, and 3 inch,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

N. S. WHITNEY,
lTporter of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
HELEN STREET, MONTREAL

JESSOP'S
FAMOUS TOOL STEEL.
A. C LESLIE & CO., Montreal.

KERR & CO'S SEWING COTTON
hE BE -Sample Dozns and price list can
0gent rom any Wholesale Dry Goods firm or from the

'YAMES L. FOULDS,
30 & 32 Lemoine St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

Roborsols, Luloi & Co',
CORNER

LEMOINE AND ST. HELEN STREETS,.

MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY GOODS
in stock by the FIRST of MARCH. after which theywill be glad to see their customers.

CLARK & COMP'Y,

ACHOR THREÀ WORIS,
P.AISL]:Y,

would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machine Sewing.

Orders received from the Wholesale Importers only.
CEORCE W. MOSS,

Agent,
136 McGill Street, Montreal.

SHAW BROS. & CASSILS
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

M O1ark'i Elephaat i
0

SIX CORD

TRAEMARK

SPOOL COTTON.
. So many threads having been introduced of late

- into the Canadian Market we think it our duty to :- state, for the guidance of our Customers and the
rublic, that we use CLARK'S ELEPHANT OSPOOL COTTON and have done so for the last
nurnber of years, as, after careful testing, we are 0satisfied there is no other in the Market, so well g0 adapted for MACHINE and HAND UsE.

LADIES.-Be sure you ask for Clark's
Elephant Spool Cotton when making

C your purchases, as there are other makers of
f the same name.
* Wheeler & Wilson Mfg. Co., Singer Mfg. Co., 94, Howe Machine Co., Raymond Sewing Machine
: Co., C. W. Williams' Sewing Machine Co. a

A full assortment to be had at all first-class Dry o0 Goods Stores and Sewing Machine Depots. ;r

BIRKS & WILSON,
Sole Agents, i St. Helen St., Montreal. w

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES,&C
310,312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MONTR EAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS oF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES'
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN(YS, 135 ST. PETER ST.,
MONTRE AL.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

1876 1876
SPRING dt SUMMER TRADE.

T. JAMES CLAXTON & Ce
MONTREAL, MANCHESTER,

Canada, England,
are now receiving weekly shipments of

New and Desirable Lines of

DET- GOODS,
making our Stock complete and attractive.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONTREAL.

1%ercantile Stummarp,
CRUISERs are already leaving Halifax for the

Newfoundland coast to engage in protecting the
British fisheries from the encroachments of
foreign fishermen and to preserve order among
the restless spirits who congregate on the fish-
ing grounds.

UP TO the end of last week navigation in the
straits between Prince Edward Island, New
Brunswick, and Nova Scotia was greatly in-
terfered with by ice "fields which shift about
from place to place with the winds and currents.
At one time no less than five steamers were
caught in the ice.

AMONO the dissolutions of the past week we
notice the firm of Messrs. Lamb & Cross, tea
brokers, Toronto, the business of which is to be
wound up, and that of Messrs. Massie, Patter-
son & Co., wholesale grocers of Guelph. In
the latter firm the business will be continued
under the style of James Massie & Co.

MR. GEORGE N. HENDERSON, who was an
extensive builder in this city, has made an
assignment. About three years ago he worked
at his trade as a carpenter, but becoming dis-
satisfied with such a slow way of making
money he branclhed out until he possessed be-
tween sixty and seventy houses. Ambitious
builders can draw their own moral from this
failure.

AT the adjourned annual meeting of the
Canala Screw Company, held on the 15 th inst.
the directors elected were:-Edwin G. Angell,
President, also Pres. American Screw Co.;
Clarke Thurston, Vice-President; Geo. F.
Burrows, Treasurer and Secretary. The resi-
dents of Dundas will be pleased to notice the
rapid progress made in the buildings which will
soon be completed. A -large number of new
machines :are ready to be put in their places,
and when the works are finished a good many
operators will be required.

I345
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The Lealing Wholesale Trade of Toronto.

NOTICE.
The introduction of the

AMERICAN FORKS AND SCYTHES
for the ensuing season has even at this early date proved
successful. All desirous of securing beautiful articles at
lowprices will plese send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand.

Terms Liberal.
THOMSON & BURNS.

io and 12 Front Street,
March, 1876. T.ORONTO

GRAY, RENNIE & CO.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' Furnishings-
2. Ladies' Furnishings.
3. Corsets and Shirts.
4. Haderdashery andiSmall

Wares-
Merchants cali and see us.

GRAY, RENNIE & Co
MR. J. A. Porte, a dealer in watches, etc., in

Lindsay, is offering to compound with his
creditors at thirty cents on the dollar.

THE creditors of Mr. R. D. Boomer, a general
storekeeper in Erin, Ont., signified their willing-
ness, at a meeting held a few days ago, to accept
seventy-five cents on the dollar. There is a
surplus, it is said, of seven thousand in the
estate, the assets being #21,ooo and the liabili-
tics #14,000.

THE estate of Mr. T. H. Dicken, a grocer of
Bramptori, it is understood, will be wound up and
the creditors will realize about 20 cents on the
dollar.

Two men named Tillotson and Babcock who
lately attempted to obtain 82.500 from the
Canadian Loan and Savings Society of London
on a forged deed have been commited for trial.

THE barque Oceola which left Halifax last
December with a cargo of lumber for Dunedin
New Zealand arrived out there safely on the
6th April making the run in 120 days.

MEssRs. Donaldson & Sinclair, a wholesale
grocery firm which assigned in this city some
time since, met theircreditors at an adjourned
meeting a week ago and oflered sixty-five cents
on the dollar. The offer was accepted. We
are not informed whether it was secured or not.
The assets foot up to 828,ooo and the liabilities

to $33,000.
MEssRS. SMITH & CO., a large lumber firm at

Fenelon Falls, Ont., are in difficulty, and a
couple of days since they notified their creditors
to meet and consider the state of their affairs.
The assets are estimated at $400,000, and the
liabilities at $377,000.

THE Pictou ship caulkers struck some time
ago for an advance of wages from 82 to 2.25,
and they have succeeded, because other men
could not be got to take their places.

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

BOOTS AND SHOES,
No. l PHENIX BLOCK,

FRONT STREET WEST,

TORONTO.

1876. SPRING. 1876.

STOCK COMPLETE.

LARGE, WELL A8SORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WESTz

71 Cannon Street,
Manchester, England.

TORONTO.

IT Is stated that Sir Hugh Allan bas tendered
for the construction of the railway from New
Glasgow to the Strait of Canso, and that with a
view to aid in the undertaking has bought out
the Vale Colliery with its short line of road
which can be utilised in the new route.

NOTHING bas yet been heard of B. Killam
the missing Yarmouth merchant. Closer investi-
gation into his affairs reveals that the missing mon
eys do not amount to as large a sum as at first
supposed, but still a considerable sum is unac-
counted for. As his friends and sureties are all
well to do they ,vill be the principle sufierers.
The firm of Ryerson Moses & Co. of which he
was a partner has dissolved.

A NOVA SCOTIA vessel a little over a year old
worth some $5o,ooo has been so badly honey.
combed by marine insects that it will cost some
$6,ooo or more to repair her. She had touched
at Aspinwall where those little insects are
very destructive, and the only way of escaping
them is to metal the bottom of ships ex-
posed to their ravages.

IT is not likely the Intercolonial Railway will
be opened through from Quebec at the time
originally intended, for delays have occurred
which will pospone that event till some time in
July. As considerable competition now exista
it is expected that flour will be carried through
from Montreal to Halifax for fifty cents per
barrel.

WE have heard of the old Downeaster who
asked for a portrait of each of his customers,
not necessarily for publicity--as the newspapers
say to their correspondents-but as an evidence
of good faith. Something like this, or else an
act defining the identity of each credit purchas-
er, or compelling debtors to register their names,
ages and addresses for public view, has been
judged necessary by a group of chagrined credi-

TheLeading Wholesale Trade of Toronto.

TEAS!
Low Medium and Fine Young Hysoi,
Do. Do. Do. New Season Japans,

Extra Choice Gunpowder,
Extra Fine Souchong,

Do. Congou,
Do. Oolong.

Finest Assam Pekoes, Souchongs
and Young Hysons.

The above are offered to the trade at unprecedented
low rates. Orders solicited, and samples mailed free on
application.

JAMES SHIELDS &-00.
R. A. HOSKINS & CO,

AUCTIONEERS
AND

GENERAL COMMISSION MERCHANTS,

41 Front Street West,

TORONTO

Liberal advances made uyon consignmtents.

tors in a neighbouring city. Several wholesalers
in different.lines were waited upon last year bY
an elderly man of apparently sixty, who asked
for small parcels to assort a retail stock, and
always gave the name, we will say, of joseph
Edmund Vernis. The different houses Sent
around to enquire of one another about this

man, and finding that he had already dealt "0
he represented, and paid fairly, most of theCn

gave him the modest bill he required. By and
by he began to exceed the limit of credit assign-
ed him and to drop behind in his promisd
payments. He was looked after with kind Co11

cern by several creditors, who when they called'
after much talk on both sides, collected Per-
haps ten dollars on a fifty dollar paymlent, and
always saw the same fatherly old man. In the
course of events, recourse was had tO an
assignee, who called the creditors to neet the
bankrupt. They assembled, chatted, tried to

look pleasant, and finally consulted their watch-

es, as is the frequent custom at such meet lgs'

what with the unpuctuality of some and the

time-wasting talk of others. " Gentleme
said the Assignee, " we may as well proceed tO
business." Questioning glances were sent abOU

the room, and some one suggested the wisd

of waiting for the insolvent. " The insolvent 'a

present gentlemen " said the public functionar>'

indicating a slim youth of perhaps twenty, Who
sat upon two legs of his chair in a corner.

never saw this young man in my life befOrt
said one. "That's not the person who bougbt

my goods "said another. " Who are you ant
what's your name " said a practical thirl t,
which the mysterious youth replied "

Edmund Vernis," which indeed was hi Vln'

and the name over his door; but his venerabl

parent, whose name was, say, Rogue Vernia
had bought the goods in the name of his sona

134.6
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS
I&

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEAT'S FOOT GIL.
WARRANTED PURE.

The Best Lubricator and Leather OI.
Orders kindly solicited.

PETER R. LAMB & 00.,
MANUFACTURERS,

-TORONTO, ONT.

MCMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN WARE,
BROOMB, BRUSHES, CORDAGE, &o.,

The Worthington Block,

81 FRONT STREET EAST.
Exclusive agents for the C. C. & Mftg. Co's Wooden

Ware, Brooma, &c.

niilor, personated hin, in fact, and even signed
notes with his name-avowing with a shrug,When threatened with prosecution that he had not
been authorized to sign, a remark which puzzled
th11 Pursuer not a little-as well as paying out ofthe sofn's estate some debts of his own of old
Starnding. It was a funny scene, that meeting,
p are told; but it has a sober side as well.
articularly grave, we should think, for that old

e, if he be indicted for any of the several

of"tions, as he perhaps would call them,Of which be is guilty. It is not the first caseo the kind and will not be the last, unless merChants are much more wary, where responsi-byitY has been " dodged," and trust abused.
A rMOVEMENT is on foot in New Brunswick to

Ptoceed into the construction of a line of rail-
WSY with Fredericton through the Mirimichivaliey to some port on the north shore.

th 0ME of our eastern cities a committee inthecouncil is called the "hard times committee,"
theause the members are closely investigating
th ncome and expenditure of the corporation

With a view to inaugurate a system of re-
trelcbnent and economy in civic affairs. Therefol Other cities in Canada that would do well to

sthi example.
ASsIGNMENTs of the past week : Montreal-

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERs AND HOLESALF

DBALERS IN

Boots and Shoes,
36,38& 40 FRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

Childs & Johnston,
Manufacturers and Importers [of
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The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON

Are showing the

LowestPriceYankee Print in this Market.
They have just opened a lot of

AMERICAN COTTON GOODS
of various kinds at fabously low prices. They have also

bought a lot cf
Manchester Lace, Stripe .Mustin, and
Bradford Stuff Coodo in Bond at New York,
at 20 per cent less than their value.

N.B.-Buying ota and for Cash gives th-im a great
advantage these t Hmes.

BOOTS & SHOES,5WHOLESALE DRY-GOODS,
81 Yonge Street,

TORONTO.

CRAMP, TORRANCES & CO.,

7 Wellington St. East,
TORONTO.

MACNAB & MARSH,
WHOLESALE

TEA IMPORTERS,I HARDWARE MERCHANTS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,
TORONTO.

ESTABLISHED A.D, 1641.

ENG L ISH .
MALT VINEGAR.

A. W. R. & N. POTT,
SOUTHWARK, LONDON.>

SOLE AGENT:

JAMES LOBB,
TORONTO,

Miessrs. Renaud & Gariepy, dry goods mer-
chants; N. Fafard, contractor; Messrs. Buch-
anan, Ware & Co., dealers in machinery.
Hampton-Thomas Fowke,"tanner. Toronto-
A. Brimstin, hardware merchant; George N.
Henderson, builder ; John McCormack, broker.
Millpoint-James Birrell, waggon maker. St.
Catharines-H arper Wilson, grocer; Messrs.
Wilson & Smith, owners of planing mill.
Whitby-J. Marshall, grocer; W. J. Hickey,
general storekeeper. Acton Vale, Quebec-
Nelson Grey, lumber dealer. St. Calixte-
Joseph Cote, general storekeeper. St. Norbert
-C. Vallien, lumber dealer. Waterloo, Quebec
-C. Skinner, druggist.'

5 Front Street East,

TORONTO.

H. A. NELSON & SONS,
IldPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANCI GOgOS
Manufacturers of Straw Goods.

58 FRONT ST., WEST,

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS

.n . Official Assignee.
Correspondence invited

g to 7 St. Peter Street,
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McINNES BROS. & CO.,
HAMILTON,

Offer a full range of prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,
Rough Browns,
English Prints,
Harvard Shirtings.

Drives in all Departments and prices throughout re-
vised and reduced to meet the requirements:of the closest
and largest Buyers.

McInnes Bros. & Co.
HAMILTON.

THE MONETAFRY T]1E5,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY MAY 26,1876.

THE CENSUS AND ITS LESSONS.

The comparisons that are suggested by
the recent census may be useful or not
according to the use we make of them. We
may take the figures of fifty years ago, and
put them alongside those of to-day, and
while glorifying the wonderful progress of
the country entirely forget the means by
which it has been brought about. Those
who have only known Canada of late years
can scarcely conceive how the country has
been made what it is. The incredible toils
and hardships of the pioneers of the bush
are a perfect romance: romantic to us, but
veey far indeed from beipg a romance to
them. There is not a farm in the country
but has been won from the forest wilder-
ness by the hardest of hard work, continued
with indomitable perseverance, through
wearing years that would have killed men
of any race but the hardy people of Northern
Europe. The men that plunged into the
vast wildernesses of Upper Canada, the
hunting ground of Algonquins, Iroquois,
and Hurons, and pushed their way back
from the shores of the St. Lawrence and
Lakes Ontario and Erie, changing the
forest into the farm as they went-these
men are the true heroes of Canada. While
not disparaging mHitary virtues, and the
important consequences of military opera-
tions, it may still be observed that the mil-
itary virtues of courage, patience, and per-

severance, were precisely those in which
these early pioneers were pre-eminent.
The saying that the victories of peace are
no less renowned than war, is nowhere
more applicable than in a country that has
been conquered from the forest like Can-
ada. The early settlers.were few and scat-
tered, while the forests were practically
illimitable and interminable. At first it
would have seemed a downright piece of
Quixotism to think of making much impres-
sion on these tremendous solitudes by bare
hand labour. Yet the work had to be done
by hand or not at al. With ail our im-
provements in machinery, nothing has ever
been invented that will chop trees and clear
forest land. But the work was done. And
the early settlers in their solitudes went
about their work more cheerfully than
many of us do in these days. They had
hope to inspire them, and they saw the
result of the work as they went on. But,
after all, nothing but an extraordinary
amount of dogged, steady, obstinate perse-
verance could have accomplished what was
necessary to be done.

We wish the men of Canada, enjoying
the fruit of these labours, to think of all this
when comparing the condition of things
fifty.years ago and now. For every man
amongst us derives his living to a greater
or less extent from the land. It is the land
that is the foundation of the whole commer-
cial fabric, and of every man's income
amongst us. Our importers buy goods in
Manchester and Glasgow, and'sell them in
Montreal and Toronto. In this operation,
shippers, commission agents, insurance
companies, bankers, lawyers, retail mer-
chants, owners of houses, builders, clerks,
mechanics, labourers, and the multifarious
number that depend on these-all find the
means of livelihood or wealth. But what
is the final destination of a large part of
these goods, and particularly, whence is to
come the means of paying for thern ? This
last is the point. For if the country did
not produce what would pay for what was
purchased, we may depend upon it, the
machine of commerce would suspend its
operations quickly. The answer is-that a
large part of what is imported finally goes
to those who are cultivating the land or
clearing the forest (including of course all
lumbering operations), and that the whole
means of paying for what the country im-
ports has finally to be referred to the same
sources. We are borrowing large amounts
of money from England. It is the land
alone that will enable us to pay the inter-
est. If the money is spent on the town,
and the interest paid by owners or occupiers
of town property, it must be finally made
out of the soil in one shape or another; for

the town lives by the country. If the
country is dissatisfied at this, and thinks
that it is only living to enrich the towri,
it is needful to remind it that the country
can no more do without the town than the
town without the country.

But addressing men engaged in com-
merêial pursuits, or in manufacturing,
we wish them to look at these censUs
figures and draw some practical good
out of them : and the practical good on
the whole is this, that we see here in a
very striking form the resuits of steady
and patient labour. Here are before our
eyes a number of people who have under-
taken to create a producing country out
of a wilderness. And they have done it.
The result is patent enough. A drive of a
few miles in any direction, or a ride on any
railway, will show us what has been done.
Our cultivated acres in Ontario a hundred
years ago were nothing, and productioni
nothing but a few furs. Fifty years ago
we had got nearly 6oo,ooo acres under cul-
tivation, and ,all producing something;
grain for the most part. Fifty years more
have passed, and now we have more than
9,ooo,ooo acres under cultivation, produc-

ing all sorts of grains, besides wool, butter,
cheese, and cattle, to a very large amount-
And the ratio of production at present is
vastly in excess of the ratio of mere culti-
vation. We have fifteen times as mauch
land under cultivation as we had fifty years
ago. But the cultivation yields far more
now than it did then, even when the differ-
ence between virgin soil and other soil is
taken into account. For example, the far-
mers of 1826 had 138,ooo head of live stock
of all kinds. In 1871 they had 4,230,00"'
They had only fourteen times as much land
under cultivation, but their live stock was
more than thirty times as much. We shall
have to refer again to the statistics of the
census, and do not encumber our remarks
with figures, our main object being to Cali
attention to the means by which this enOr-
mous progress has been brought about.
The results are marvellous, and the means

simple. It is, as we have said, the triumph
of patient and well-directed labor-nothing
more. It has not come by luck. There

has been no speculation in it. The result has
not been accomplished by fits and starts Of
work. It bas not been done by men who

have failed three or four times, and endced

their career in poverty. There has been a

most remarkable uniformity of succeso

about this business. It is utterly unlike

mercantile pursuits in this respect. 3Y far
the large majority of mercantile men have

failed and ended worse than they begu"'
On the other hand, by far the large major-
ity of the clearers of the forest and cUlt'

1348



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

vators of the soil have succeeded, and
ended their days with a good inheritance.
Probably they were compelled by circum-
stances to go on. They could not give up
if they would. They were bound to be
patient. They were pressed into perse-
verance by the very conditions of their
existence, and perseverance brought out
these splendid results at last.

Our mercantile men may learn lessons
from ail this, and if they are as wise and
forecasting as they should be, they doubt-
less will. Patient, steady, untiring indus-
try will do just as much in mercantile life
as it will in the cultivation of the land and
the clearing of the forest.

CANADIAN COMMERCE.

We have on previous occasions referred
to the general results of the commerce of
Canada during 1875, the total volume of
Our transactions having beeti of the value
of 8197,505,636, or the large amount of
%19,250,461 less than during 1874. The
value of the goods " entered for consump-
tion, was $119,618,657, and our exports
$77,886,979. The former amount was
$7,785,512 less than during the preceding
Year, and the latter, $11,464,949, and these
two surnis make up the decline in our total
transactions above stated.

We now propose to glance briefly at a
few other interesting features of the com-
tllerce of 1875: the nations with which we
traded, and the character and extent of our
exchanges with each. Taking up our ex-
Port trade first, we shall place side by side
the returns of 1874 and 1875, so that it may
be clearly seen in what classes of our ex-
Ports the decline in business took place:

Fisheri.es EX

ines . -. -- .-.-..Forests .. .., .. .....
Animals, ........
Farm Produce......
Manufactures......
Miscellaneous ...Ships8Coin and bullion -...

ood 8 flot our pro-
duce ............

bort Returns......

PORTS-1874. EXPORTS-1875.
$5,292,368 0 5,3E0, 5 2 7

3,977,216 3,878,050
26,817,715 24,781,780
14,679,169 12,700,507
19,590,142 17,258,358
2,353,663 2,293,040

419,800 409,181
796,675 789,450

1,995,835 1,039,837

10,614,096 7,137,319
2,815,249 2,218,930

889,351,928 877,886,979
With the exception of our fisheries, it

WIl be seen that every other class of our
eePorts declined during last year. The
at ounit was trifling in minerais, manufac-
tures, and ships, but in the three principal
ploses---our lumber, animais, and farmProduce-the falliing off was about two mil-
lions of dollars in each. Our re-exporta-
t'On Of foreign goods seems to have suffered
rlost, for our transactions therein con

tracted nearly 331 per cent. On turning to
the statement of our imports, we find that
they were divided as follows : Dutiable
goods $78,138,511, and free goods, includ-
ing coin and bullion, $41,480,146. The
decline in our importations, which we have
already shown tobe$7 ,7 8 5 ,5 12, was entirely
composed of free goods (mostly wheat from
the United States) and coin and bullion-a
fact which proves that up to the 3oth June,
1875, over-importation of British and
foreign goods was still unchecked. It is true
that the imports of foreign goods paying171
per cent. duty fell off in value about two
millions during the twelve months, but
those paying specific duties (chiefly teas)
increased considerably over three millions;
it is clear, therefore, that during the year
under review the check since given to the
reckless introduction of foreign goods had
not made itself felt.

The following table embraces the names
of all the nations with which our transac-
tions took place in 1875, and represents the
value of our exchanges with each:

EXPORTs.Great Britain ...... 40,032,902
United States ...... 28,872,146
France ............ 212,767
Germany .----.... 91,019
Holland--------------28,724
Belgium............ 59,563
Spain ....-------- 7,300
Portugaland .... . 170,784
Switzerland-.... ...
ltaly .............. 170,408
China.............. 37,046
Japan.............. ......
British W. Indies . 2,283,973
Spanish .. 1,042,001
French " 37477
Other " - 248,055
South America...... 785,797
Australia .......... 181,938
Newfoundland ...... 1,901,831
St. Pierre Miquelon.. 186,981
Sandwich Islands .. 9,668
Other countries .... 152,762
Coin and bullion, &c. 1,039,837

Total .......... 77,886,979

IMPORTS.
8 6o,347,o67

48,592,810
1,941,298

748,423
231,779
278,111

383,484
66,oc6

116,128
43,958

301,970
355,456

1,023,148
1,116,440

46,592

8,224
278,796

400
904,224

5,144
47,857

568,332
2,213,oo

8119,618,657
The principal interest naturally attaches

itself to our commerce with Great Britain
and the United States, but our annual
transactions with the West Indies are very
valuable, and deserve to be encouraged in
every legitimate way. Our purchases from
Great Britain fell off last year one million,
whilst our exports declined nearly five
millions; the ostensible balance against us.
on the year's transactions being $20,314,165.
From the United States we took slightly
over three millions less than during 1874,
and sold them about five millions and a
half less. The difference between our im-
ports and exports was no less than $19,720,-
664, being about half a million in excess of
the balance during the previous twelve
months. The total value of our trade with
the West Indies was $6,139,910. This in-

The
banks
last •

FINANCIAL REVIEW.

following is the official return for the
of Ontario and Quebec for April

LIABILITIES.

Capital authorized ..
Capieal paid up ....

Circulation ........
Government deposits
Public deposits on de.

nand ............
Public deposits at

notice .......... ..Due other banks in
Canada ..........

Due b'ks not in Can.
Sundries..........

AS
Specie & Prov. notes.
Notes and cheques of

other Banks ......
Due from other banks

in Canada . .
Due fromn banks not

in Canada........

Available assets.
Government stock ..
Loans to Government
Loans to corporations
Discounts current ..
Notes overdue..
Real estate ........
Bank premises.......
Other Assets.........

March'
3 1,'76.

$68,966,666
61,615,342

19,367,101
10,212,172

31,908,608

23,6e5,808

1,762,535
2,820,898

92,056

Apr. 30,:'76.

$68,966,666
61,704,389

18,oo8,649

9,403,215

31,855,718

24,255,593

1,699,222
3,456,405

157,987

$89,809,178 888,836,789
SETS.

14,168,355 14,699,136

4,092,087 3,133,451

2,745,368 2,870,353

8,361,019 8,336,438

29,366,829 29,039,378
1,162,262 1,162,262

125,623 125,949
2,985,628 3,078.993

122,890,961 122,17T,365'
6,783,275 6,880,523

817,439 867,311
2,913,308 2,905,191
2,299,175 2,399,360

16g,344,50o 168,630,332

cludes the whole group, and is slightly bet-
ter than the previous returns, although it
must be a source of regret to ail who take
an interest in our commerce, that our tran-
sactions with these prosperous islands
should remain almost stationary. The
strong tendency which exists in Newfound-
land to gravitate towards the Dominion, is
well illustrated by the fact that, notwith-
standing the year was one of commercial
contraction, our mutual trade continued to
expand. This is one of the very few briglit
spots in the history of an ill-omened year,
and we hope it may help to lead the people
of Newfoundland to see the advantages
they would reap from a closer relationship.
Our dealings with nations in Europe, with
China, Japan, South America and Australia,
amount to only a few cargoes per annum,
and varyvery much, but they are most val-
uable and deserving of cultivation.

The year under review, commercially
considered, was an unfavourable one both
for nations and individuals. Canada may
have suffered less, as is alleged, than some
other countries, but our experience was
trying enough, and an examination of the
particulars of our commerce as given in the
offiolal records, does not brighten the pic-
ture, and the fiscal year about to close
(June 3oth) has probably been worse.

1349



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The ease in money which bas been noted
in our columns continues in full force.
And it is rather likely to continue than
otherwise, at any rate until after the next
harvest. Our products are rapidly finding
their way to market, and it is most for-
tunate that for our vast stores of grain we
shall receive far better returns than was
feared some time ago. The war in freights
assists holders marvellously. When grain
can reach Liverpool from Toronto with a
deduction of less than i/- stg. per bushel,
the Canadian farmer and Canadian holder
get all the benefit of it. Our spring wheat
is realizing in Toronto about $1.1o f.o.b.
andfall wheat some five cents more. These
prices will yield a good profit to all who
have operated prudently. And when profit
can be made by operators, and a good price
can be realized by farmers, we may be sure
that surplus stores will move away as
quickly as transportation can be found.
All this will bring returns of money, and in
large quantities. Our wool, too, is now
getting rapidly ready for being marketed.
And though demand is slack and price low,
it will certainly move off and bring returns.

The banks will, therefore,be well supplied
with money, and be able to discount all the
good paper and take all the good transac-
tions that are offered them.

But borrowers may expect banks tg be
far more particular than formerly as to the
quality of the paper. The losses of the
last year have been-to use an expressive
Yankee phrase-a caution. Bankers who
have been severely bittten cannot be blamed
if they are even a little unreasonable in
discriminating. "The burnt child dreads
the fire." It rests, however, almost wholly
with borrowers themselves how they get
treated by their bankers. There are houses
who have established such a reputation
that any paper they offer is accepted with.
out question. There is such confidence in
their prudence that a banker will take the
paper of any man to whom they sell; and
for the amount to which they will go on
trusting him. There are others of precisely
an opposite character. And if such com-
plain that bankers are crusty, crotchetty,
and unreasonable, as they often do, it
will generally be found that they have im-
posed on their patience by constantly pre-
senting the paper of people who fail, or get
extensions, or are careless in meeting
engagements.

The total discounts of the banks have
been reduced about Sîo,ooo,ooo since last
year at this time, although their circula-
tion and deposits have only declined about
S7,000,000. As the paid-up capital has in-
creased 1,6oo,ooo, the net reduction of

discounting power is only $5,400,ooo. The
banks in carrying such an immense line
last year, and the year before, were strain-
ing their resources, and laying the founda-
tion of all the losses they have since suf-
fered. It is by no means certain that con-
traction has reached its limit, or that the
present amount of discount is in an abso-
lutely healthy position. With the depres-
sion prevailing in lumber,timber, shipping,
and manufactures, and curtailment of im-
ports to such a large amount, we fancy
that a healthy reduction of discounts
would amount to much more than nine
millions. There must, therefore, be a
large amount of old paper carried, in
hope of business reviving. That revival
we are afraid will not take place this year.
Business is too depressed, both in Eng-
land and the United States, to admit of it.

-The shipping and forwarding business
of the St. Lawrence and Montreal ought
to be active this season. Kingston was
full of vessels a few days ago, and the
Grand Trunk is taking large quantities of
freight for Europe. All must be handled
in Montreal, and shipped from thence.
Unfortunately it seems to be one of those
cases in which the labour leaves no result.
There is certainly no profit to the railway,
and none to the lake shippers. It is doubt-
ful if there is any to the ocean steamers.
The operators in Montreal may make a
small commission, and this is all that will
come out of the movement of the grain,
so far as the. movers are concerned.
Buyers and holders in the West will reap
the benefit of low freight, and so will
farmers who have not sold. But we would
like to see every interest have its share.

-The grain market of Europe has been
steadily tending upwards of late. A few
weeks ago the prospects for English opera-
tors were very gloomy intleed. The im-
mense supplies pouring in from ail quarters
kept depressing the Mark Lane market,
and holders in Britain were currently
reported to be sustaining heavy losses
week by week. Matters, however, have
considerably brightened up for them, owing
largely to what will be a misfortune to
other people, viz: a backward, cold spring
and bad weather, which seems to have a
contrary effect in England to what it has
here.

-From the supplementary report issued by
the Marine and Fishery departmeit we learn
that 661 steam vessels passed the Canadian In-
spectors during 1875. The number of Engineers
receiving certificates was 929, of whom 44 were

first-class, 121 second, and 146 third. Of assist-
ant Engineers 296 were classed as firsts, 158 as
second, and 164 as third. Of the steamers 277
were propelled by paddles and 384 by screw;
272 carried passengers, 59 freight, and 332 WCr

tugs. The Province of Ontario owns 291, QUe-
bec 264, and the Maritime Provinces 106.
Twenty steamers were lost or broken up, and
78 added during the year. The same report
states that the Board of examiners of masters
and mates passed 128 of' the former and 31 of
the latter, nearly all from St. John and Halifax.
Certificates of service were issued to 83 masters
and 40 mates, who were supposed to be able in
emergencies to command vessels.

-Latest advices from Britain state that the
lumber market is in a very uncertain state
owing to the present condition of Europe,
which is not reassuring to capitalists. At pre-
sent there is a good demand for wooden goods for
immediate consumption at remunerative prices.
The West India market is somewhat glutted,
but stocks are working off slowly. A
large quantity of logs is now passing dOW0

the New Brunswick and Nova Scotia streams.
Lumbermen seem determined to keep uP the
supply irrespective of tae state of the market.
So far as we can see the present condition O
the market does not give promise of much in
provement during the present season.

-The fiftieth annual general meeting of the
Standard Life Assurance Company was held il
Edinburgh some weeks ago, when a statemnent
for the year, ending 15 th November, 1875o was
submitted. It showed that 2,467 applicatioaS
for Life assurance had been received. Out of
this number the company issued 2,070 poliC't'
amounting to £1,5o9,518. The company at
that date had at risk £18,383,288. The clai0s
by death during the year, exclusive of bOnI1
additions, were £424,399. The annual revenu
was £769,943, and the invested funds amounte

to £5,013,537. It was stated that a meeti
would be held at an early date to receivc the

report on the quinquennial investigation of the
company's affairs, and the division of profits fo
the five years ending in November last.

-The Warden of the county of Hastings haS
been sustained by the Chancery Court in se
the stock of the Grand Junction Railway. So
five years ago the county took $50,000 wort
stock in that line, and two years afteCfwrd
when $i5,ooo had been paid in calls made

upon it, the Warden sold the stock for the nO0

inal amount of one dollar to a person unab to
pay the remainder. Notwitstanding thiS t
Court held that the sale was perfectlY legal.

-The Reliance Mutual Life Assuranct
ciety held its annual meeting on the 2ath t"
April, 1876. The chairman stated that th

pompany had a prosperous year. The Pre-

miums on 614 new policies were £9,86 8, assur-
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• ing £314,338. The number of death claimi
Were 104, which cost the company £54,089, les
£8,559 covered by re-insurance. After the pay
ment of all claims, including expenses, £23,99
was added to the accumulated fund, which i
now £396,187.

Considerable indignation is expresse
among the car-builders of St. John an
Halifax that a large contract for building pas
senger and freight cars for the Dominion Gov
ernment has been given to an American firm a
Bath, Me. In all previous contracts for Gov
eriment work every article used had to pa
duty, while finished cars from the States wer
brought in duty free. If this is true the Gov
ernment or the railway authorities are doin
mnuch to ruin our manufacturing industries.

-Mr. William Cundall, cashier of the Bank
of Prince Edward Island, died last week. Thi
institution is the oldest bank on the island, and
hie tas its first cashier. Through bis efforte
it bas become very successful and is a standing
evidence of his sound common sen.se and judg-
ment. He belonged to a type of business men
Who are unhappily becoming rare in a time
When they are most needed.

-There is an advertisenent in a city daily
journal for i,ooo men to work on the Pacific
Railway at Thunder Bay, Lake Superior. This
lOoks like business, if bona fide, but these
advertisements for large round lots of men are
Often delusive. Men will advertise for iooo
When they only want 200 or 300. One feature
af this advertisement pleases us very much. The
advertisers say that men who want but little
work and plenty of whiskey had better not go.
Very true. They certainly had better not go
bheri, for if they don't save money enough to
bring them home and keep them through the
winter they will starve.

A MODEL SHOPMAN.

This is a question which concerns all who
are included under the term " shopman." Theesential qualifications required to make a model
Shopman in one departnent, are substantiallythe same as are required to make one in anotherdepartment. Model shopmen, it must be
admitted, are rather scarce. Shopmen in general
eirn, not at being perfect in their respectivedepartments, but merely, in some way or other,at getting through with their day's work, and at!eceiving their pay at the end of the week. It
18 true there are some shopmen who not onlytake a pride and a'pleasure in doing their work,
but in doing their work thoroughly; but these,i lear, are the exception. Others may be placed
l a situation where they have little incitementor little encouragement to spur them on to docaeir work well and thoroughly. But in such acase it is, nevertheless, the duty of a shopman

.be thorough and complete in his work, besidesbeln O 'k"o . bis own . profit. Others, again, notdowing or not recognising the importance ofdoing their work well and thoroughly, never
d ink of aiming at perfection in their various
toepartients. Of course it is a thing impossiblearrive at perfection in every, or, indeed, in any

s qualification. The grand point is to have per
s fection for one's object, and to be continually

striving after it. It is here intended. in answe
to the above question, to notice a few of the

7 essential qualifications required to make a mode
s shopman.

In the first place it is imperative that he
should have a knowledge of his business. In
this, as in all other stations of life, " knowledge

d is power." Intelligence gives a man a great
advantage, in whatever position in life he may
be placed. To be a model shopman, one should
not only be acquainted with the various quali-

- ties, prices, and uses of the goods which be is
t selling; but he should know whence they have
- come, what they are, and how they were manu-

factured, together with many other interesting
y facts connected with them, The more know-
e ledge a shopman has in this way, the nearer he
- is to being a model shopman. He should also

be a man of good general knowledge. An
intelligent man knows how 'to use his know-
ledge on whatever he may be doing, and a
shopman is no exception to this rule.

In the second place, a model shopman must
be a man of industry and activity. Industry

s may be described as being a continual effort in
the way of usefulness, and it is a quality with-
out which no man-a shopman not excepted-
can accomplish any great good; and not only
does a shopman require to be habitually aiming
at making himself useful, but he must be a man
of activity-that is, be must be possessed of a
quick eye to discern what requires to be done,
and a nimble hand to do it well. Along with
these qualities of industry and activity, there
should be that of thoroughness. It is better to
do work well and thoroughly, even should it
occupy more time, than to hurry through it in
an imperfect manner. " Whatever is worth
doing, is worth doing well."

Again, a model shopman must be a man of
punctuality. A shopman should not be in the
habit of dropping in at the warehouse a few
minutes late in the morning or at meal-hours.
Not only is this dishonest, but it leads to duties
being hurried over in a manner careless and in.
complete. " Punctuality is the soul of busi-
ness." Again, a model shopman must be of
polite and obliging manners ; perhaps in no
occupation more than that of a shopman is this
so imperative. Towards customers it is neces-.
sary for a shopman to exercise much politeness
and obligingness. There is such keen competi-
tion in business nowadays, that, in order to
earn and retain the favour and the orders of
customers, it is necessary to do whatever one
reasonably can to please and oblige. This
bearing should be maintained towards al], ir.
respective of wealth or station. At the same
time a shopman should be modestly firm in his
dealings with customers. Towards his em-
ployer, also, a* shopman should be respectful
and obliging. It is more common for young
men now to content themselves with doing only
what they cannot avoid doing, rather than striv-
ing how much.they can do to make themselves
useful. But I would not consider him a model
shopman who would so act, even if be were
possessed of every other virtue under the
sun. A man who would be a model
shopman must work for his employer as
be might work were be in business on his own
account. Towards his fellow-shopmen, he
should be obliging and cheerful: it will be
found that the shopman who pursues this
course will be liked and respected by his fel-
lows, and will get through his work better and
more easily than one who is snappish and dis-
obliging.

Once more, a model shopman must be void
of all pride and ostentation in his attire and
manner. Pompousness of manner and foppery
in dress show ignorance and vulgarity. At the
same time a shopmon should be clean and neat
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- in his attire and appearance, for it must be
r displeasing to an employer to have either fopsr or scarecrows behind his counter. Moreover,

e it can ot be at all agreeable to a customer to
1 be wvaited upon by a sbopman of cither of the

classes mentioned.
But perhaps the most important of all quali-

fications yet remains to be noticed : I mean the
qualification, or rather the virtue, of Honesty.
In order to be .worthy of the name of a model
shopman, a man must be of strict and unbend.
ing honesty and truth. In no situation is this
more necessary than in that of a shopman.
There are so many temptations and so many
ways in which he may become dishonest that
it requires both carefulness and virtue in a shop-
man to be void of reproach in this respect.
His master's money and goods are placed under
his care, and to abuse the confidence in this
way placed in him is most reprehensible in a
shopman. His time is not his own, but his
employer's, and it is his duty to make the most
of it for his master's profit. If be does not
strive to do this be is dishonest, and cannot,
therefore, on any account, be looked upon
as a model.

I might proceed so enumerate many other
minor, but still essential, qualifications which a
shopman must possess in order to be styled a
model. Those, however, of which I have al-
ready spoken are the most important, and it
would be of little use in such a paper as this
further to specify. The qualifications requaite
for making a model shopman are virtually the
same as are required to make a model or a true
man in every other position in life. Honesty,
industry, punctuality, knowledge, good manners:
these all are necessary to make a man what he
should be, in whatever situation he is placed.
It matters less what particualr trade or occupa.
tion a man follows than the amount of spirit
and earnestness which he throws into his daily
toil.

A true and earnest man will not decry his
own trade because of its alleged littleness or
unmanliness; on the contrary, I should say
those men who so disparage their own trade are
they who drag it down to meanness and unman-
liness. A model shopman must not be a man
who demeans himself and his occupation by
tbinking and speaking of it in a depreciative
manner; but must be a man who, throwing him-
self heartily into the execution of his daily duty,
and by taking a hearty and lively interest in his
trade. strives to elevate and raise it from any
real or supposed meanness and want of dignity.
English Grocer.

STOCKS IN MONTREAL.

4 o'clock, May 23, 1876.

S'rOCKS.2
Pl . .

Montreal ............ 184g 1851 412 184g 185
Ontario (xd> ....... .........o 10 î6 i03t 1044Consolidated ............ . .9 43 99 '00
Peoples ............ ....... .. .. ........ 96 98
Molsons ........... ......... ......... 8 Io8 i c9
T oronto .......... ......... ......... .......... B .; C .
Jcques Cartier ... 35 371 145 30 344erchants ......... ... 984 39 5 8 98

Commerce ..................... 123 550 1231 1231
M etropolitan ............ ......... ......... ......... B C.
M aritime (xdî ..... ý1......... ......... ....73 .....Exchange..........
Hamnilton (×d) 97IU mion ....... ........ ......... ......... ..
Montreal Telegraph. 166 z66.oo z65 66
Dominion Telegraph 864 . 87 loi 86à 90
Gas ................ ......... ......... 166
City Pass........... 214 217 78 220 224
sterling Exchange ... 1 ...... o

Gold............. g 112 . .g12* 12Commerce (xd) ......... 1191 120 9 120 1o
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r2Spctndenc2.
ACCOMMODATION PAPER.

To the Editor of the Monetary Times.

Sma: I noticed in a late paper that ten or
twelve hardware merchants had been forced
into insolvency in consequence of signing
accommodation paper for Mess.rs. Ireland, Gay
& Co., and in the hope that it may save some
of the dry goods merchants of the country from
that same fate, I wish to inform them that a
merchant on McGill street, Montreal, bas made
a practice of drawing on his customers for $500,
promising at the same time to send funds to
retire the draft when it would fall due, but
generally failing to do so.

I think any wholesale merchant who resorts
to such meahs to raise money is unworthy
of confidence, and that the practice should
be stopped.

I remain yours truly,
RETAILER.

Napanee, May 22, 1876.

-At the opening of navigation on the New-
foundland coast hay was scarce and worth some
140 per ton, but in a week or two the inarket
was completely glutted by schooners bringing
it from ail parts of Nova Scotia. The price
fou from 84o to 14 in a few days, entailing
severe losses on shippers. Exporters of cattle
from Nova Scotia did better, and realised
handsome prices for their beeves and horses.

Ottawa, May 16.-Several wooden buildings
were burned. Losses: Mr. St. George on build-
ing b1,500, insurance $1,ooo; A. GriFson not
insured; M. Lemay lost furniture which is
insured for bx,ooo; Leon Pinard's loss on
furniture 86oo, no insurance ; M. Dupont's loss
on grain $200 and Mrs. Moran's on furniture
$200.

Ennismore, May 16.-Lehane's Hotel was
burned. Loss on building b1,400 ; insured in
Niagara District for $6oo. Loss on contents
88oo, also insured.

Montreal, May 18.-The basement of Messrs.
Carsley's store was damaged to the extent of
14,500 in building and stock. Policies of insur-
ance are held in the Royal Canadian, North
British and Mercantile, Citizen, British Anerica,
Scottish Commercial, Phoenix and Niagara Dis-
trict Companies.

Sarnia, May 6.--The dwelling house of S.
James was destroyed by fire. Insurance $200
on building and $200 onicontents in Agricultural
Mutual Association.

Aylmer, May 18.-The house of H. J. Brown
was consumed by fire. Loss$5oo.

INVALID LIVES AND CLAIMS.

Life insurance depends for its stability and
success upon the attainment, by its subjects, of
an average duration of life, which can only be
expected of good healthy lives. Its ordinary
risks and rates of premium are estimated upon
this assumption, and are onlv safe to onerate
upon so far as the assumption proves correct. The proceedings of the United States Treasury
The character of the lives insured determines seem to show that the policy of the country Onnsurance. the security of the company insuring them more the subject of finance is now definitely settled.
than any other one thing, yes, more than ahl The Bill for the resumption of specie paymenits,

FIRE RECORD.-St. John, N. B., May 18.- other things. passed some year and a half since, was rather
Mrs. John Trainer's house was burned. Loss Testimony from every quarter, and testimony a blow ta the Inflationist party for the tinu1
11,000 ; insurance $6oo. of the most reliablekind is constantly accumulat- than any decision on the controversy. SubHalifax, May 5.--The store ofJohn Carlyle, ing to the effect that our life insurance com- quent events made it a much more importan
Cumberland county, was burned with contents. panies are more and more frequently imposed measure than it seemed or probably was intenditLoss 3,50;partly insured contentupon by unsound and unsafe lives. The facilities by its authors to be. When it was adopted htLoss 3,500; partially insured. for doing this are not wanting. The most alert practically amounted to a postponement Of theClinton, May 17.-S. Cole,s barn, itb con. and vigilent caution at the home office cannot question o specie payments to another poliUi'l
tente, was burned by lightening. Loss S1,ooo; detect deliberate fraud and perjury a thousand generation. A paper currency was den oanctieinsured. miles away. If a man deliberately resolves to by an expiring Congress on the eve of an elcdtOec

Bury, Ont., May 14.-L. N. Delaney's house effect an insurance upon his life, and is willing, and the period fixed on as tbat at wbich thewas burned. Insured in Agricultural Mutual for the sake of so doing, to lie with a moderate country was ta ave the benefit of the reSU0lPfor 11,ooo on building and $400 on contents. degree of skill and persistency, the thing is not tion of specie was four years off, when el
New Hamburg, May 17.-The barn of Joseph difficult of accomplishment. This tribute to ecoumic truth in the abstCt

Lechty was destroyed by lightening. It is true that the medical examination stands turned out, however, to be of cansiderable velue
Uxbridge, May g.-A fire consumed Mr. in the way. But, aside from the fact that there The Elections o 1875 gave the DernOcate aWootten's photograph gallery with contents. are many diseases which can only be detected majority in the HDuse of Representativ5t but

Insured. by the most experienced eyes, and which will the course i the electoral struggle ad broke
Orangeville, May, 15-The bouse af Mr. not be mistrusted or sought after unless indic- this Party very nearly into fragments On theAdams waM burned. Insurance $6oa which ated by the answers to the questions of the particular topic of the currency, while thecovers loas. application, it must be further remembered that Republicans had become finally pledged to haCoes lSt. P -ha large majarity of our medical examiners are money. As often happens in United StatesCote St. Paul, Que.-May 20.-The waggon necessarily the personal friends, and often the politics, the constituencies had proved DnoaLhop of A. Beauregard wa damaged by fire. family physicians, of the applicants and that honest and more wise than the politicians, andLoss IGao ; no insurance. witb tbem, as witb the best of us al cansider" the Republicans came back ta Washingon
Weybridge, May] 17.-A fire destroyed seven ations of personal ftiendships are not without stimulated ta maintain resumption by 

buildings including the store of M. Moses and their weight and potency. We do not mean ta sideratians-by the knowledge they tad acquidthe dwelling of Mr. Robinson. Loss $5,ooo; say that the profession is venal; but we do ai the wisbes ofthe people, and bY the hopartially insured. mean to say that, between a village doctor that a vigrous adoption of this palicy anign y
Orillia, May 15.-The Albion Hotel was anxious to conciliate patronage, and a designing disarganize their opponents, for the condit o

insured for bi,6oo in Western and f1,ooo in applicant, willing to commit fraud, a life insur- their allies in the West made the Denocrets lessWaterloo Mutual. ance company stands a poor chance of ascertain- able ta take advantage of tbe current O pinia
Peterboro, May 16.-Mr. Lanner's cabinet ing the truth respecting the risk it is invited to ir'iinst paper as contrasted wit gold. Accor-factory, was damaged by fire. Lose 12,oo assume. ingly, the resumption policy has been consist

which is covered by policy in Hand in Hand. In life insurance, asin every kind of insurarce, ently maintained by the Government, and aof
St. John, N. B. May 6.-A 'fire damaged the the solidity and strength of the business depends attempts made to resist itain the HousehSe. ofn, Alfre Mae Po.-frtlndto the xt eutirely upon the underwriters' full knowledge Representatives have only shown on how shbouse of Alfred Mabee, Portland, to the etent and understanding of the character and degree ing a basis the Democratic power rested. heai several hundred dollars. Inmured in Lanca. of risk which he assumes. If there is conceal- the President's Message last December tbe
inton, Mment or deceit on the part of the insured, the adoption of means to facilitate the great oPer8

Clinton, May 17.-The barn and stables of whole fabric built upon treachery is insecure. tion of resumption fixed for January, 1879, alAlbert May, were consumed by lightning, ta- No company can fulfil its contracts if those strongly urged, and at the present momenti8etnethed with contents. Loms br5oo. Partially contracts are made npon mistaken and false public men of position make more or less distiOctinsured. jassumptions. Misrepresentation and conceal- declarations in support of this policy.

ment of tacts material to the risk, have always
been held in the theory of the law to avoid the
policy. And this because such misrepresenta-
tion and concealment were fatal to any suchmental contract and agreement between the
insurer and insured as is necessary to a legal
contract, and fatal to the security of the insurer,
and, therefore, to the indemnity supposed to be
conferred. But while this has been the theorY
of the law, it has come to pass in practice that
the grossest misrepresentation and the most
fraudulent concealment are. no bars to recoverY
upon a policy of life insurance.
And for this, the moral cowardice of the
companies themselves is chiefiy to be blaned.
They have, so thany of them, temporized and
compromised, avoided litigation when their
defence was excellent and paid losses when the
claim was, beyond question, invalid, that it bas
come to be accepted as almost an axiom that
a policy of life insurance must be paid anyhow.

The public mind has been persistently educated
to the idea tnat the resistance of a claim, .O
matter by what deceit and fraud that claim is
supported, is, on the part of a life insurance
company, itself a frand, and evidence of unwill'
ingness to fulfill its contracts, .and of a dispo-
sition to defraud the community; in short, a1
assault upon the security of every man's house-
hold, which must be resisted at ail hazards and
in any event.-Insurance Chronicle.

THE FINANCIAL POSITION OF THE
UNITED STATES.
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One of the most important measures adopte

to carry out the policy of resumption was "ThSubsidiary Silver Bill." This measure enable,
the Secretary of the Treasury to puychas
silver by selling Five per Cent. Bonds. Th
theory of the scheme was due to the'accidents
circumstances which in various parts of th,
world have contributed to reduce the value o
silver, and it was proposed to take advantage othis state of things and at once set about sub
stituting silver for that large part of the pape
currency which consists of notes of 10, 25, an<
5o cents. It is one of the inseparable incidenti
of a depricated currency, such as the Unite<
States had at the close of the war, that ther<
should be a great quantity of small paper afloatand it is calculated that there are nowb40,ooo,oot
of these small paper denominations currentand in place of them it is intended to circulatc
silver. It is announced that already 820,0oooo
of silver has been got together and convertec
into coin, and this is now in process of distribu.
tion among the local Treasuries in the large
cities. The Treasury at Washington, haihitherto supplied the fractional paper currenc)
as it was demanded by the banks and otheîfinancial institutions in different parts of the
country. As soon as the arrangements nombeing made are complete, the Treasury will
issue an order putting the new law for the sub.
stitution of silver into execution, and, instead
of freshly printed scraps of paper, silver coinwill be issued by the local Treasuries to thebanks in satisfaction of their requisitions either
for fresh supplies of fractional currency or forredemption of defaced and mutilated paper.
iad silver remained at its former value, or werethe depreciation of paper great, such a process

Would be full of danger. The money thus paidaway for paper would have been rapidly bought
Up with paper and exported for sale abroad, andthe country would suffer both from the loss on
this unprofitable transaction and from the want
Of a ready means of settling small transactions.
The depreciation of silver ail over the world,
the quiet state of trade, the large provisionMade by Congress in the amount of silver whichthe Treasury has been directed to reserve, ailthese considerations promise success for this
novel experiment, and a success in this detail
Of the larger scheme cannot fail to consolidate
the policy of resumption. The American con-tinent during the years between 1871 and 1874
continued to produce silver at the average rateof £6,125,000 per annum. Though a great
Portion of this enormous production finds itsway directly to Europe, still from mere proxim-itY to the source of supply the United States
m'ust have some advantage on such large
transactions. Something must depend on thethe date at which the amount of silver accuiu-
lated by Mr. Bristow enables him to apply the
act with safety. Some eight millions in silverannot be got together aIl at once, and continual
as the process of depreciation now seems to be,Other nations will in one way or another takeadvantage of the peculiar state of things whichthis decline in the value of silver presents.
Prance, with a double standard of silver andgald, has, like the United States, a paperCtirrency to be got rid of, and there are othernations of the Continent whom an improvedCondition of their own exchequers might makevery eager to avail themselves of the exceptional
oPPortunity presented by the low price of thisdind of coin. Englishmen, to whom thisbepreciation is as regards India a serious em.arrassment, may find comfort in these antici-pations of a demand for silver which shallestore it to its ordinary value in relation togold, but the possibility of this opportunity thusPassing away should warn the Treasury atashington to lose no time in applying thePOwers conferred upon them by the SubsidiarySilver Bill, and as soon as possible to give the

MONTREAL MARKET.

Frorn our own Reporter.
Montreal, May 23rd, 1876.

Since the date of our last report the weather
bas been ail that could be desired, enabling
both gardners and farmers to push on with out-
door work, which the long continued rains had
thrown far behind ; the temperature has risen,
and on Sunday evening the thermometer
registered 74 in the shade. Early yesterday
morning we had very loud thunder accompanied
with heavy rain, which fell at intervals duringthe day. To-day is fine but cool.

Business of ail kinds continues to drag, and
there has certainly been no further improvement
to note during the week now closed, and a very
despondent feeling seems to prevade almost
every branch of trade. Merchants, instead of
importing direct from the producing countries,
are now supplying their wants by small import.
ations from the New York market. The highwater in the river is still causing very great in-

United States people the benefit of this partial
experiment in hard money.

The process of redeeming the financial posi-
tion of the country is, happily, being carried on
in other ways besides that of establishing a
silver currency. The Banks which circulate
notes of their own are required to make deposits
with the Treasury, d ,ooo of United States
Bonds being required to cover a circulation of
Ban, but tbe Resumption Act enabled ;the
Banks t deposit t goh in United States notes,
instead of the $r,ooo Bonds, and thus a premium
of ta per cent. is given to the banker to induce

bim ta assist in putting the notes known as
greenbacks out of circulation. During the early
part of April this process of substituting green-
backs for bondsinthe Bank reserves at the
Treasury was ging on at the rate of 82,ooo,oo
aweek. Wbile thus a sounder financial condi-
tion is being prepared for in many ways, the
commercial public find additional comfort in the
hope that the long train of disasters follow-
ing on the catastrophe of 1872 is nearly
closed. Though failures continue, they are
rather among those who bave vainly lived on in
the hope of escaping the fate naturally due to a
speculative business. The worst has been
arrived at, and we may fairly except the turning
of the tide. Nothing would te.nd so much to
accelerate this happy change as the diffusion of
a justeconomic opinion. The attainment of a
currency which might be exchanged without
l dss with the other parts of the commercial
world would be a great step in this direction,
and, in spite of the fallacies of demagogues, the
tmerican people are beginning to grasp this
truth. At tbe present moment the public
life af the United States does not appear to
advantage. Scandals of the grossest kind hanground the most prominent public men. The
majority in the House of Representatives show
a disconnected activity which savours of faction.
But somehow the main work of the national
advancement goes on prosperously and well.
Year after year the public debt continues
decreasing. The enormous number of green-
backs current at the close of the war bas been
gradually contracted. The premium on goldbas been reduced from 50 to 12 or 13 per cent.
We shal not speculate on such a contrast
between the maintenance of national dignity
and the carrying out of practical work, but be
content with the immediate lesson of these
facts,that in tbe long run we may be confident
of findin goodsense andjudgment predominate
in the conduct of American affairs.-London
Times.

convenience in loading and discharging vessels.
The demand for tonnage has not been very
active and rates bitherto have ruled low, butthe favourable news of the grain trade in
England is expected to cause more demand
and an advance in rates. Shipments so far
this season have been small as compared to
former years. There have been no engage-ments as yet for lumber to the River Plate, butrates are expected to open low.

ASHE.-Pots..--Sincethisday weekthismarket
has been rather easier and prices tend downward
the bulk of the sales af flrsts reported have been
at 84.171 to 4.224 the market to day closing
quiet at 84.15 to 4.20 and which 'some amount
have been changing hands, seconds and thirds
are nominal in absence of transactions ; Pearls
There has been very little demand for this ash,sale of a small lot of firsts took place earlyin the week, at 05.25 since then there has been
no transactions in either firsts or Seconds.
The stocks at present ir. store are Pots 4715bris; Pearls 11o6 bris.

BOOTs AND SHoES.-Business this week has
not been very brisks still a pretty fair number of
small orders are coming to hand, prices gener-
ally are in buyers favor on account of the easier
state of the leather market. We make a few
slight changes in our quotations for this week.
We quote Men's kip boots t;2.50 to 3.00 ; do.French calf $3.00 to 3.75 ; Buff Congress $1.75to 2.25 ; do. split Brogans go to 1.25 ; do.
kip Brogans -1.30 to r.5o; Boy's split Broganso.oo to 8r.oo.; do. Buff and Pebbled Congress
0r.4o to i.50 ; Womens Buff and pebbled Bal-
morals 01.15 to .8o; do. prunella Bals. 75c to$2.00; do. do. Congress 75c to $2.00; Misses Buff
and Pebbled Balmoralsgoc to S1.5 ; do. prunella
Balmorals and Congress 70c to $1.25 ; Child-
rens do. do. 6oc to #r.oo ; do. Pebble and Buff
Balmorals 75c to Or.oo.

CATTLE.-This market yesterday had an
upward tendency notwithstanding there was a
large supply ofcattle on the stand. Farm fed
stock brought from 84.75 to 5.50 per roo lbs.
live weight ; Distillery fed were'placed at 85.62
per roo lbs. The demand was brisk and veryfew were left unsold Hogs were not in large
supply and no sales were reported since last
Thursday when a fair number were disposed of
at $7.621 per zoo lbs live weight. There were
no Sheep or Lambs on the market.

DRY GOODs.-The past has been a remarka.
bly dull week in the Dry Goods trade. Business
in the country has been quite at a stand still,
owing chiefly to the state of the roads. Fancy
goods have been in some little demand, whichis likely to improve with fine weather. The
retail dry goods houses have been doing a goodbusiness since the fine weather came in. The
demand for clothing continues good, considere
ing the general depression in business. Remit-
tances, although improving, are far from what
they should be.

DRuGs AND CHEMIcAL.-Stocks of most ar-ticles in this hine are being replenished by arri-vals from sea, but a good deal of difficulty isstill experienced in getting goods from the ships
side, owing to the high water in the river.Business has been quiet, and prices generally
n buyer's favour. Sal Soda on the spot isscarce, and sales have been made from 01.25 to1.35 ; Bi Carb is in moderate.demand at $3.40t0 3.65; Soda Ash in better request at 81.871 to2.oo ; Caustic Soda $3.25 to 3.50; Bleaching
Powder is now in fair supply, with sales at 2c;
Cream Tartar crystals 26 to 27c ; ditto ground
29 to 31c ; Borax 141 to 17c; Cofferas Tic ;Blue Vitriol 61 to 7c; Etsom Salts 81.75 to 2.00.
Saltpetre 88.oo.

RAw FuRs.-Business in this branch of trade
keeps very dull, and under depressingmews from Europe aIl kinds of skins
àave a downward tendency, but can hardîy
'e called quotably lower. For spring musk-
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rat we again lower our outside quotations. been at our outside quotation ; Laguayra 21 toWe quote Beaver #1.75 to 2.00; Black Bear 86.oo 22c ; Jamaica 20 22c. Sugar.-The market hasto o.oo; do. cubs 83.00 to 86.oo Fisher, 86.oo to been steady all week; most of the yellow which9.oo; Silver Fox $25.00 to 6o ; Cross Fox $2.00 have arrived by the spring were sold " toto 5.Go; Red Fox $1.40 to .5o; Lynx 81.50 arrive," however, there have been fair sale
tO 1.75 ; Labrador Dark Martin 67 to 8. made at 71 to 74c; American granulated £# toPale Martin $1.25 to 1.50; Prime Dark Mink 8¾c ; dry crushed 9 to gic ; raw sugars haveF2.00 to o.oo; Dark 2nd Mink, Sr.oo to o.o; been more enquired for from 7 to 740. Molasses.Fine Dark Otter 88 to zo; Fall Muskrat 12 to -This branch of the business has been quite15c; Winter do. 18 to 20c; Spring do 25 to 26c; inactive, stocks are still within small compass
Racoon 25 to 6oc; Skunk 20 to Soc. and quotations are nominally unchanged sinceFIsH.-There is an absence of all demand our last. Syrups small sales of golden andjust now. Dry Cod is very scarce at $5.oo. extra Golden 43 to Soc and Amber 65 to 67.Green Cod and Labrador Herrings aie out of Rice.-There has been a good demand for thisstock and are not asked for. Salmon sells at article at 83.50 to 3.75 as to sample. stocks have
$13.50, 812.50, and Si.50o, for Nos. , 2, and 3, been considerably augmented by recent arrivaIs.respectively. No Mackerel in stcck; price is Fruits have been in request ini a small way.
nominal. Raisins are placed at $2.20 to 2.35 for Layers ;

FREIGHT.-The demand for tonnage is by no Valencias 74 to 8c ; Sultanas new stock 12, tomeans active, and rates rule low. Iron clipper 134 ; Currants are scarce and firm 6Î to 7c ;and steamers to Liverpool are taking 5/ to 5/3 Figs i ii to 121; Prunes are scarce and tendfor heavy grain; and to Glasgow 5/3 to 5/6. upward 4j to 5c ; Almonds 11 j to 12j; Filberts
Rates b) steamer to Liverpool for ashes are, 7 to 74; Walnuts scarce 84 to 9 Spices.-Pots 25/ and Pearls 30. Butter and cheese Stocks of all kinds are now full Black Pepper
35/. Rates for flour by steamers to the Mari- îoi to i ; White Pepper 19 to 21c; Cloves 42 ,time Provinces 40c. to 45c sales chiefly at oulside figure. Cassia 15FLoua.-Receipts for the paît week 28,810 to 17; Nutmegs 8-c to 8i.oo according tobris. Total receipts from ist January to date, sample. Mace goc to $1.20 ; Pimento 8j to io.211,218 bris., being a decrease of 64,425 bris. on HIDES AND PELT.-Hides at present arethe receipts for the corresponding period of difficult to sell holders say they can hardly be
1875. Shipments during the week 36,035 bris. given away at any price. Sheepskins with theTotal shipments from rst January to date, wool on, very considerable in price according to66,259 bris., being a decrease of 17,158 brls. the quantity of wool, and although we advanceThe flour market has evinced a stronger feeling our outside quotations to-day, there have beenthis week, and more disposition has been shown some sales a good deal higher. We quote No.both by buyers and sellers to operate ; prices i Hides 86.oo; No. 2 ditto $5.oo; No. 3 dittohave had a hardening tendency, but notwith. $4.oo Sheepskins 8r.îo to 1.75. Lanbskins arestanding a large quar.tity of four has changed taken at 20 to 3oc each ; Calfskins 8c per lb.hands, including all grades, but the larger pro- HARDWARE.-Business during the past veek
portion were Spring Extras. To-day the market has ruled quiet but steady, and whiie the trade
was steady without any further advance, and is not overburdened w yth orders they are kept
sales of about î,i5o brls. of all grades were fairly busy wih daily enquirers. Prices show
reported at the following prices : Sukerior Extra but very littie change since last Peek. We
F to 5.25; Extra Superfine 85.oo to 5.05; quote :-Pig Iron-Eglinton and ClydePancy 84.75 to 4.80 ; 8pring Extra 84.65 to b21.00 to 21.50 ; Carnbroe 21.50 to $22.00;o.oo; Superfine 84.35 to 4.45 ; StrongBaker's American $22. to 24.; Summerlie and Calderflour 84.80 to 5.05 ; Fine $3.85 to 3.95 ; Middl- $22.00 to 23.00 ; Langloan & Gartsherrieings $3.40 to 3.50; Jollards $2.75 to 3.00. 822.00 to 23.00; Coltness $22.50 to 23-50 ;Oatmeal dull at $4.45 to 4.60 Cornmeal 3.00. Hematite $30.oo to 31.00. Bar, per zooGRAIN.-Wheat-Receipts during the past lbs., Scotch and Staffordshire, ¶2.20 to 2.25;week 264,877 bush. Total receipts from lst best do.,.82.50 to 2.6o, Swedes and NorwayJanuary to date 874,108 bush., being an 85.oo to 5.5o; Lowmoor and Bowling, e6.5oincrease of 461,721 bushels on the re- to 7.00. Canada Plates per box, Glamorgan andceipts for the corresponding period of Budd, 84.25 to 4.50; Garth and Penp 84.25 to
1875. Shipments during the week have been 4.50; Arrow 84.50 to 4.60; Hatton 84.25 to 4.40.45,548 bushels; total e)ipments from ist Janu- Tin Plates per box-Charcoal IC, e8.oo to 8.25 .ary to date, 272,496 bushels, being a decrease of ditto, IX. Sîo.oo to 10.25; ditto DC, $7.00121,213 bushels on the shipments for the cor- to 7.25; Coke IC, #6-75 to 7.00; 14 x 20, 25Cresponding period of last year. There have extra. Tinned sheets Charcoal best No. 26, 13c.*een one or two transactions in Canada spring Galvanized sheets best brands No. 28, gi to ioic.wheat at 81.12J early in the week, holders since Hoofs and Bands per roo lbs., $2.80 to 2.go;are asking more, and the price to-day may be Sheets best brands, $3.25 to 3.35; Boiler Platesquoted 81.13 to 1.15 ; sale of a special cargo ordinary brands $3 OOtO 3.25 ; Best brands 83.25at 31.14; Maize is quiet and neglected, the to 3.50; Russian Siheet 1ron 14 to 15c; C(utnominal price is 56c ; Peas are also nominal at Nails, nianufacturers list 3rd February, 2 D

871 to goc per 66 lbs. Oats-Large sales have Lath, 84.60; ditto, 21d to 4d shingle $3.80; do.,taken place during the week at 351 to 36c ; 5d to iod, 83.30; do. 12d & larger &3.; Ioo kegBarley-Lower Canada 50 to 55c; Clover is order 5 per cent. discount, delivery during cur-easier with sales from 134 to 14c; Timothy seed rent month ; 5oo keg order 5 per cent., and
83.00 to 3.15. 24 per cent.; rooo keg order 5 per cent. discountGRoCERIES.-Teas.-We have little improve- and 5 per cent. delivery by the 1st of July. Cutment to notice in. the tea market. sales are quite nails patent Chisel pointed 25c extra. Pressedof a retail nature at from 30 to 36c for low grade Spikes 84.00 to 4.50; Shot Canadian 87 to 7.25.Japans, the finest grades of which are scarce Lrad-Pig, per oo Ibs 6.25 to 86.75; do sheetsand enquired for, and holders are asking 524 to 6.50 tO 87.00 ; do Bar, 6.50 to 87.00; Steel cast,574c. Nothing of any consequence doing in per lb. 12 to 14c; Spring per roo lbs;greens, young hysons are worth from 30 to 75c, *4.50 to 5.oo ; Sleigh Shoe $3.75 to 4.00;according to grade. Blacks are neglected, Tire ditto, 84.00 to 4.20. Ingot Tin 22 tosouchong 30 to 65c, and congou 25 to 6oc. 23c; Ingot Coßßer, 21 tO 22c. Hore Shoes per i
Coffee.-Sales continue to be of small jobbing zoo Ibs. 84.50 to 4.75 ; Proved Coil Chain, 8 in.,lots ; latterly stocks have been considerably 86.oo to 6.25 ; Anchors 7 to 8c; Anvils 10 tO 12c.augumented, but prices are not materially Iron wire per bdl 82.40 to 2.50. Glass, tochanged, the tendency is, however, upwards. 25 united inches 82.10 to 2.20 ; do. 40 united 1java is in small supply and our quotation of 28 inches $2.30 to 2.40 ; do. 50 united inches $2.50to 30C is uuchanged, sales of small parcels have 60; tto 2.o 6o united inches $2.75 to 2.85. 2

LEATHER.-Transactions for the week have
been small, and there is no improvement tO
note in the general tone of the market.
Stocis are ample for the wants of the trade,
and prices generally are in favor of buyers:
We quote Hemlock Spanish sole No. i B. A. 22
to 23c; do. No. 2, 19 to 20c; No. i Orinoco 22 tO
23c ; No. 2 ditto rg to 2oc; Zanibar Spanish sole
No. 1 20 toooc; do. do. No. 2 17 to ooc; Buffalo
sole No. 1, rg to 2oc; do. No. 2, 17 to 18c; Hern-lock slaughter 22 to 23c ; waxed upper light and
medium 30 to 35c; do. heavy 30 to 32c; grained
upper 32 to 35C ;splits large 23 to 29C; do.
small I8 to 22c; calfskins 30 to 36 2bs, 55
to 75c; do 20 to 29 lbs 5b to 6oc; sheepski
linings 22 to 30c ; harness 22 to 27C ; buffcd
cow -13 to 16c per ft.; enamelled cov 17 to
18c ; patent cow 18 to igc ; pebbled cow z2c
to i5c ; rough leather 22 to 23c.

LiQuoRs.-Brandy-There has been an iin-
proved demand this week, with an upward ten-
dency in price, caused chiefly by Europeal
advices of damage to the vine crop by frosts.
We quote Hennessey's in wood at 86.65 to 2.75'
and in cases $9 oo to 9.25. Martell's in wood
$2.50 ; in cases $8.50. Gin shows little change
in values; the market is firm and there is a
moderate demand for the article. We quote
DeKuyper's in wood $1.574 to 1.65; green
cases 83.65 to 3.75 ; red cases $7.75 to S-.OORum-Stocks are low. Jamaica $2.25 to 2.30;
Demerara $r.go to 2.00. Spipits are unchanged
at 57c in bond per Imperial gallon. Rye Whis-
kcy 34c in bond per Imperial gallon.

NAVAL STORES.-The market for naval stores
is not opening with that activity which Was
looked for on the opening of navigation. Smal
sales of articles in our list are made at quota'
tions which are without change since this daY
week. Sp. Turpentine 50 to 521c. Rosis-
No. 2 $3.00 ; No. 1 83.50 ; pale 84.00 to 6 0o.
Pine Pitch and Tar nominal at 84 oo. Coal Ta'
and Pitch &2.75.

OILs.-Fish oils are in small supply, a"d
although there is not much demand prices rUkl
very firm, and a slight advance is noted on Cod
and pale seal. We quote Cod Oil 65 to 674e,
Seal pale 621c , do. straw 6oc; do. Stean l
fiened 65c; Minhadden Oil 40C; Crude Whae
40c; Olive Oil9 5c to Sr.ro,as to quality; pa 0

oil 81 to gc. Petroleum market quiet; dealrs
are not making purchases just now, looking for
a decline in prices in the week. Quotations a
without change. CarloadS 271c; single barrel
and small lots 28 to 3oc. Linseed, boiled, 56 tO
58c; do. raw, 51 to 53c.

PRovIsIONS.- Butter - - Receipts 395 kegO
shipments 485 kegs. Nothing doing beyond
the supply of city wants. Supplies are linited,
prices realized being from 20 to 22c. Cheese
Receipts for the week 818 boxes, shipments 433
boxes; market is generally quiet and steady *t
ii and 12c. A round lot of Western chee
was sold for shipment early in the week at rOc.
Lard is easier and in moderate demand at 13
to 131c. Tallow-Nominally unchanged; for
rendered 74 to 7¾c, ditto in the rough 5 tO Sic.
Pork-Receipts, 700 brls.; shipment, 2,629
brls.; few sales are reported as taking plalý
just now, and the tendency of the mnarket
downward, and closes weak at 822.50 t
22.75 for new mess, and 82r.oo to $21.50 for
thin mess.

SALT.-We have no change to report in the
state of this market, and continue to quote
Coarse 6o to 65c ; Fine 75c ; factory filled i1..25

WooL.- The clipping season is late beglo-
ng this year owing to the coldness of the
weather farmres expect to commence next weeK
when there will most likely be more demand as
Manufacturers are waiting for the new clip
before .making purchases; Quotations in the
neantime are nominally unchanged Super 28 to
g Black and unassorted 25J to 26J.
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TORONTO MARKET.

Toronto, 25th, May 1$76.
Business thus far this spring has been of sud

a dull and unsatisfactory character that al
trades have been led to expect little improve
ment with the coming summer. The last hop
of a change for the better, being sure to com
with a change of season, seems to have depart
ed. And there is a more general convictio
that the constant practice of economy, and no
any providential circumstance, will be the mos
Potent force in bringing back again the prosper
ity of former years. The more fully this i
recognized the sooner things will be better tha
they are. The past week has witnessed th
saine uniform coarse of trade ; the movement
of goods are probably not any larger in bulk
Snall quantities, and not bulk, are the order o
the day, and these change hands to an exten
which gives current transactions an appearanc
of life without ils solid vigor.

BOOTS AND SHoEs.-We note a marke
increase in the demand in the sorting up trade
A good many large orders have been received
and manufacturers are fairly busy. Prices have
not developed any new features.

CATTLE.-Beeves.-Receipts for the weel
ending Monday wcre 257 head against 239 head
on the preceding. This slight increase in supply
has satisfied the local demand but there are no
shipments to note. The demand and supply
have balanced each other and kept prices firm
at unchanged figures. First class are taken
quickly at $4,75 to 5.oo ; second class find
ready sale at a range of 64.00 to 4.50. Sheep.-
There are hardly enough sheep offering to fix
prices. The scarcity and a fair demand keeps
Priees steady at $7.50 to 8.5o for first class
05.50 to 6.5o for second and 34.oo to 4.58 for third
cas. Lambs.-There are hardly any yearlings
to be had ; Spring lambs are offering but not in
sufficient quantities for the demand. Theselatter bring 64.00 to 5-oo for first class $3.oo to
3.5o for second and $2.50 to 2.75 for third.
Calves.-The supply is moderate and is not
thought up to the wants of buyers especially in
nirst class which bring :readily S11.oo to 13.00.

Second class range from 67.oo to 8.oo and third
class are worth between 63.oo and 4.00.

DRUGS.-With only a moderate enquiry aildescriptions of stocks are in good supply and
Prices are generally unchanged.

FLOUR AND MEAL.-Flour ; Stocks in store on
the 22nd mst. were 14,863 bris against 16,418bris last week and 16,725 bris on the saine datelast year. The advancing tendency noticableduring the past two weeks is still manifestedand the market has in consequence
been fairly active. Superior extra is not obtain-
able under-5.oo for good brands, but ordinary
grades cou7â be had at 64.90. Some uninspect.ed sold on Monday at equal to $4.85 ; extra
aas been selling ail week at 64.70 to 4.75 f.o.b.,and 4.75 on the track. There is an increased
fimness in fancy and lots have brought 64.50.The rise in spring extra is about five centsSince our last reference; large lots have changed
hands at $4.40 f.o.b., which is the ruling figure
'a we write. Superfine has advanced and sales

are reported at $4.05 f.o.b. Oatmeal-The
frket remains quiet and undisturbed at 4.o00for cars on the track, and 64.25 to 4.50 for smallquantities, one lot sold at 84.00. Bran.-Thelest figure now obtainable is $11.oo, at whichseveral cars on the .track have been 'sold.

FREIGHTS.-Grand Trunk Railway-Flour
Per brI. to Montreal is 25c.; to Point Levis 4oc ;on St. John 6oc ; to Halifax 65c ; and grain isone half these figures. Through rates to Britain

rT. iverpool, by Allan Line, flour is 1.34Per b . or 68c per hundred in bags; grain -
Per hundred pounds, exclusive of bagging; but.

ter and cheese 78c per hundred pounds ; boxec
meats, tallow and lard 72c.; pork and beef ir
brls 72c. To Glasgow by New York, flour i
81.15 per brl., or 54 per hundred pounds; wheat

i - per hundred pounds, boxed meats, beef and
l pork 6ic; butter and cheese 61c per hundre
- pounds; tallow 58c; lard 61c. Lake Rates-
e Are lower at ric greenbacks to Oswego, and rs
e gold to Kingston. Nothing doing in Lake Eric- freights. Lumber to Oswego goc per thousand
n GRAIN.-Stocks in store on the 22nd inst.
t fall wheat 171,047 bush.; Spring wheat 266,80tt bush.; oats 12,218 bush.; peas OO,3i9 bush.
- barley 11.236 bush.; rye nil bush.; corn 30s bush. against fall wheat 114,461 bush.; spring
i wheat 138,754 bush.; oats 36,055 bush.; peas
e 45,528 bush.; barley 3,799 bush.; rye 'oo bush.;
s and corn 4,635 bush. on the correspondin date. last year. Wheat.-Prices continue to steadilyf advance as the demand increases. No. i fal
t has been nominal; No. 2 bas risen three cents

during the week; sales have been made at 01.rn
and 61.12 f.o.b. A lot of No. 3 fall changed
hands at $1.04 f.o.b. Thursday last sales were
reported of ro,ooo bush of No. i spring at 01.07àand 15,ooo bush. of No. 2 at 3r.06 f.o.b. Since
then some smaller lots have sold at the same
figures but bî.o8 and something more is generallyasked. Oats.-There is a good deal offering
and prices are weak. Latest sales were 341 to
35C for car lots on the track. Barley.-The
market is almost inactive. Very little is offer-
ing and there is hardly any demand. No. ir
may be considered nominal at 8ic and No. 2 at66c. No. 3 sold at 57C f.o.b. Peas.-There isa little better enquiry and more sales since our
last. A cargo lot of No. & inspected brought
77C f.o.b., and another cargo 754c.

GRoCERIES.-Coffee.-The market remains
very quiet with only small amounts moving.Rio is obtainable at 22J to 24C ; Singapore at
26c, and Java has sold at 29 to 30c; small
quantities of the latter bring 31c. Fish.-The
only kind moving is cod which brings 65.25 to
5.50 per quintal. Fruit.-Layers are quiet with
very small sales, at 2.50 to 2.60 ; valencias
changed hands in oo box lots at 7¾c, and insmall quantities at 8ic. There is hardly anycurrents in the market. The demand is steady
and prices have an advancing tendency; theyhave risen in Liverpool. Here some sales toarrive are reported at 6îc and smalls cannot
be had under 71c. Sices.-Black pepper is
selling at 5c and nutmegs at 871c Syru.-The market is very quiet and prices without
any change. Rice.-The market is unsteady ;there have been sales of lots at #3.80 to 3.90,but some choice changed hands at about 64.1o;small quantities are unchanged at $4.25 t »4.30. Liquors.-Are quiet and unaltered in
price. Tobacco.-No lots appear to have
changed hands since our last. Movements areconfined to small parcels to retailers at former
prices. Sugar.-Stocks of ail kinds are very
low; the demand is steady, and prices are firm.
Dry crushed has moved steadily in lots at g¾c,
and granulated at 88 to 8îc ; Porto Rice hasbeen fairly active and about 200 hhgds changedhands in lots of 25 to 5 at 7 ta 7âc; scotchrefined sold at 71c for dark, and 71c for bright,other kinds are unchanged. Te-i.-There has
been very little demand and few lines sold.
Prices remain much the same except in Young
Hysons and Japans.

HARDWARE.- The changes are few and
unimportant in prices, and trade is steady.HIDES AND SKINS.-Hides-A fair supply of
green command unchanged prices. No. i cured
are offering at 6àc, without finding buyers.
Sheepskins-All offering are taken at $1.75 to
2.50. Calfskins are unchanged in price, and
receipts small.

LEATHER.- Business very quiet and opera-
tions limited to small parcels with cutters.
Goods in ail lines are tolerably easy to get at,

d and figures have a lower tendency in consequence
s ils and tanners stufis are firm with no change

P in figures ; no -nes cal for special mention.
PETROLEUM.-Trade is confined to smalllots at past prices.
PROvISIONs.-Butter-The demand for local

requirements has fallen off considerably, andc although supplies are small. there appears
t be sufficient offering to meet aildemands, as none is wanted for ship.shipment. Box butter has changed hands in

7 small quantities at z6 to 17c. Tubs havebrought 18c, and probably this figure would be
given for choice box. Cheese-Inferior brings
roc, and small lots of choice 12 to 13c. There
is little doing. Eggs are in good demand at 11to ric. Pork is slightly easier in price, andcar lots can be had at $21.75. Small lots bring622. Hams are steadily sought after, and seli
at 131 to 141c for smoked, z4ic for short culcanvassed, 134c for long cut canvassed, and 12c
for pickled. Bacon-Round lots of Cumberlandare worth roc, and tons bring loi to ioic.
Long eanr sells at iri to ir¾c, smoked at gi toîoc, and shoulders at gc. Lard is worth 13 toI31c in small lots of tinnets. Hogs bring 88 to
8.o, and are in fair demand. Dried Apples,-
Loose are worth 7c, and barrelled 7tc.

SEEDS.-Cîover can be bought at 612.00Timothy brings $6.5o t0 e6;75. Hungaian andMillet sell at $r.5o o 2.00.
WooL.-There is nothing of any note anddealers are waiting the new clip.

ST. LAWRENCE BANK,
The necessary arrangemen to carry cut the pr vi-

sions of the Act recently passed to

AMEND THE CHARTER
OF THE

ST. LAWRENCE BANK
and to change the name of the said Bank to that of the

STANDARD BANK OF CANADA,
will be completed by the 3hst instant, after which datethe business wili be carried on under the namhc of theStandard Bank of Canada."

By order of the Board.
J. L. BRODIE,

May 1o, 1876. Cashi-r.

HARVEY'S VALUATION TABLES,
we are now enabled to off.r th's Standard workbetterknown as

" Loan and Valuation Tables for the use of
Building Societies and other MontetaryInstitutions."

By Mr. Arthur Harvey at the price of $2 50, baurd.
HUNTER, ROSE & CO.

May 1,186 Printers & Publishers, Toro',t

STANDARD
BANK OF CANADA.

Notice is hereby eiven that a DIVIDEND 0F
THREE PER CENT. for the cgrrent half year, beingat the rate of

SIX PER CENT PER ANNUM
upon the paid up capital stock of this institution has
been declared for the current halt year, and that the arne

Dii be payable at the Bank and its agencies on and aft rMONDAY, the THIRD DAY of jULY next.The transfer books wilI te closed from the r6th 1 the3sth June next, both days inc usive.
The annual general meeting of the shareholders for

the election of directors for the ensuing ear will be heidat the banking h ouse in thia cify, on W4EDNESDytne TWELFTH DAY OF jULnext. Day,
The chair wili be taken at twelve o'clock noonBy order of the Board. .

J. L. BRODIE, Cashier.
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OGILVY & 00.,
TORONTO.

Notwithstanding the number of buyers representing
Canadian Houses that have been WATCHING THE
NEW YORK MARKET for the last few weeks, we fin
they have not yet BOUGHT nor CONTROLLED the
TOTAL PRODUCTIONS of the United Stat:s and
we are therefore in a position to inform our custo:uers
and the tra e in general that we have received some
special lines in

AMERICAN PRINTS,
AMERICAN WHITE COTTONS
.AMERICAN GREYCOTTONS

&c., &c., &c.,

wh ch we THINK will compare well with any now being
offere i in th"s or other markets.

OGILVY & CO.,
NOS. 16 AND 18 WELLINGTON ST. WEST,

TORONTO.

Toronto, May 23, 1876.

JUST PUBLISHED.

LOAN ANID VALIJAJION JABLtß
B y

JAMES WATSON,
Manager of the Peoples Loan & Deposit Co , Toronto.
The Rates of Interest embraced irn each of the follow-ing Tables range a s follows :
6, 61, 7, 74, 18, 9, g9 , io, Toi. ri. iii, arid iz per cent-and those rates are computed half-yearly, and all except-ing four, yearly.

TABLE I exhibits the present value of a single pajmentof fr, due any month hence from 1 to 240.TABLE Il exhibits the present value of a nionthly pay-ment of fi for any number of months from i
t0 240.

TABLE III exhibits the present value of a quaiferlypayment cf $i for any number of quarters fromi to 8o (20 years) when the first payment be-
comes due in 1, 2 or 3 months hence; thes cond in 4, 5 or 6 months hence; and so onfor 20 years.

TABLE IV exhibits the present value of a half yearlypayment of S when first instalment matures1, 2, 3, 4, 5 or 6 months hence ; the second andothers correspondingly for 20 years.
TABLE V exhibits the present value of a yearly pay-

ment of i, when the first instalment maturesany month during the first year, the second
and other instalments correspondingly tor 20years.

TABLE VI exhibits the monthly, quarterly, half yearlyor yearly insta'ments require: to repay a loanof 81,0oo, totealize any of the above Rates of
Interest fro«n i to 20 years.

In the introduction will be found Rules and Examples
illustrating the use of the Tables also for valuing Mort-
gages or Debentures bearing any rate of Interest, so asto represent their present cash value to psy any of theaboverates, as well as the Formula on wh ich the tablesare based, and other information.

It will thus be seen that in range and detail theseTables far excel any heretofore published in Canada orelsewhere within the author s knowledge; and BuildingSociety officers or others requiring to buy, sell or valuemortgages or debentures will find the labour of valuingthose securities greatly abbreviated by their use. Thework contains 4wenty-two different rates of inteestcarried through all the above Tables. Price sio fullbound-less than Soc. each set-and can be had of thecompiler. JAMES WATSON, 29 Adelaide Street East,or HUNTEn Rosa & Co., Publishers.
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THE

CIDENT
URANCE COMPANY
OF CANADA.

y CANADIAN COMPANY solely
o Insurance against Accidents,

definite Bonus to the Policy-

npany is not mixed up with Life,

y other class of Insurance. It

ENT INSURANCL
can therefore transact the busi-

the most favourable terms, and
basis.

the only Company including in
Stockholders many prominent

and Capitalists in TORONTO

LTON.1

PRESIDENT:

T. GALT, K.C.M.G.
AGER AND SECRETARY:

RD RAWLINGS.
JOHN-ST., MONTREAL.

EVANS & RIDDELL, Auditors.
& Stark, Ceneral Agents

ampbell, Agent for Toronto.

RETYSHIP.
THE CANADA

ANTEE COMPY
Suretyship for Government, Bank, Rail-

and all Officers, Employees, Agents and
positions of trust.
ny has been specially aprroved by theLocal Governments and is the on ly oneved the Government license for the Dc-

i up with any other business.
and funds are solely for the security ofts bonds.

LT, JOHN RANKIN,
President. Vice-Presidett.

ARD RAWLINGS,
MANAGER.

NS & RIDDELL, Auditors.

ANY'S HEAD OFFICE,

Francois Xavier Street,
ONTREAL,
HIEF AGENCIES:

to-Alexander & Stark.
ton-Seneca JIones.
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SYRUP COMPANY,
88 1KING STR-E'r,

MONTREAL,

Offe to the trade the following brand
Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber,
Honey
Gilt Edge.

Maple.
Golden.
IXL Syrup in small punch'ns

We are manulacturing above celebrated make of:

HORSE SHOES,
made froni selected Wrought sordap Iron,wbich
for general excellence, botih as regards quality and uni-
formity, are unsurpassed.

The RhodelIsland horse 8h00? arepe
ferred over al others, They are used entirey by the
principalFarriers and Horse Railway Companiesthrough-
out the United States.
Orders solicited, which will be promptlyexecuted.

We a ma nnufactureeverydescrption of Nail., Tacks,
Brada, &c. Railway and Preaaed Spikes.
PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION
as directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
• (FORBEa' PA TENT.)

It has a world-wide reputation for quality and finishas
wal. Unequalled by any recent Patents. Skaters pre-ter the Acme to all other Styles. Adopted extensively
bath in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFAOTURING 0OMPANY,
Address-72 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.:
Aug. 12, 1875.

I-I. R. IVEIS & Co.
Manufacturers of Builders' and House Furnishing

HARDWARE,

STOVES, 126WIRE

IRON BED- WORK,

STEADS, &C.
Particular attention paid to Wrought Iron Railiog for
Church purposes, Gates, Altar Railinga, Crestings for
Ronfs, &c. Designs furnishedon applhcation. Work set
up in any part of the Dominion. Soe manufacturers of
Composite Iran Railinga. Send for cuts and prices.

V!. Castings to order.
113 to 125 Queen Street. Montreal.

%wm 1 IÇV

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousands in use giving entire satis-
faction.

FOR DEScRIPTIVE CIRCULARS ADDREsS
PAXTON, TATE & CO.,

PORT PERRY, ONT.

lo llffRcgtrs & Jorhais
Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.-PRESIDENT.
J. T. MIDDLETON. Esq.-VICE-PRESIDENT.

ALPHEUS BEAMER, Man. Dir. & Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head Office-Hamilton.

A Directorate composed of prominent manufacturera
and merchants and a coin lete copy of the application
and Diagram returned with the policy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

PORTABLE SAW MILLS,
That will cut 2,ooo feet cf Lumber in a

single hour.

GRIST MILLS,
That will grind a 1 O0 barrels of Flour,

while using onl1Y cord of wood.

EO0N0MIOA.XGINES,
That will consume only two pounds of
h coal per herse power per hour.

ST. CATHAIRINES

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED z855.

C. H. GIRDLESTONE & CO.,MANUFACTURERs OF

Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses. Bottolt

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & 00.,
Box 455, Windsor, Ont.

GEARED SAW MILLS 30 .H. P., Upwards

OIROULAR SAW IRONS,
Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORKS

SAW WORKS. iAl

Rs H. SMITH & 00.
(Successors to J. Flint,)

Manisfacturers of ail kinds of Saw8,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturera of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very bet. AIl Saws warranted.
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The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act¯ofOntario Legislature. STEEL PENS.CAPITAL ... .... --. -------... .......... 200.000. Sold by ail Dealers througloat the worid.HEAD OFFICE .-....x.................. WATERLoo, ONTARIO.

• Board of Directors:
E. Bowman, M. P. St. acobs.. B. Snider, Co MoCAUSLÂND, UPHÂM & so.,

1. W. Walden, M.D., Watrlioo.
ohn Shuh, Waterloo. MANUFACTURERS 0F.B. Hughes, Waterloo.

r Bowers, Berlin.nry F. J.Jackson, Berlin. PATENT ENAMELLHD ERobert Melvin, Guelph.William Robinson, Galt. Splta and Caidma,Offtcers:-J. E. Bowman, M. P. President; J. W.Walden, M. ., Vice-President; P. H. Sims, Secretary.Insurances granted on all descriptions of property KING STREET, RnDERICTON Nagainst los or damage by fire, at current rates.Agencie;s will be opened at the principal towns in Ont. AIl rders served with punctuality and despatch.

¯
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THE CITIZENS'
INSURANCE COMP'Y

FIRE LIFE, GUARANTEE & ACCIDEN

0aPital Two Milion Dollrs--10,000 D
Posited with the Dominion Government.

,AD OFFICE, - MONTREAI

DIRECTORS.
Sir Hugh Allan, President. John Pratt, Vice-PresidenAdolphe Roy. Hlenry Lyman.Andrew Allan. N. B. Corse.

J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, Becretary-Treasurer.

Fire risks taken at equitable rates based upon their re'Pective merits. All claims promptly and liberall
-ttled-

ToRoNTo BNANcH-No. 52 Adelaide St. East, Toront

General Agents
A. T. McCORD JR. & CO.,

THE LONDON
Lfe Insurance Company

OF LONDON, ONT.
Isues Life endowment and Accident Policies, aIl of the

most desirable forms.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

Over 200 Wheels n actual use.

It is an establisbed fact that this Wheel gives at least25 PER CENT. MORE POWER for the water usedthau the Leffeil, Samson, or other Turbines in use.
The mnakers will guarantee this or no sale.

Send for circulars to

BARBER & HARRIS,
ME AFOR D

Insolvent Act of 1875.

b th In the matter of Wm. Bye, an Insolvent.
a be undersigned John Kerr, of the City of Tronto,

(Who een appointed assignee in this matter. Cre-itors,
clai ot already done so) aie requested to file theirna before me within one month.

Toronto, May 15,1876. JOHN KERR, Assignee.

Insolvent Act of 1875.
In the matter of Colin Schell. an Insolvent.

ha the underaigned John .Kerr, of the City of Toronto,(Who been appointed assignee in this matter. Creditors,
claimhave not alread done so are requested to file their

Toroo, my 5, 876. JH KRmonth.
Toronto, May 15 1876. JOHN KERR, Assignes.
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STOCK AND BOND REPORT.

u Ca dp Re Dividend CLOSING PRICESN AM E. d aia aiasubscribed up. Month. Toronto Montres',May 25. May 25.
[strig 4 -British°NorthAmerica .. . £50 4,866,666 4,866,666 ,170,0T Caadin Bnk f Cmmece ...... So OW000 6,00,00 110090C. 4.. 3.. 24....2Ciy akMotea •"•. 85o 6,ooo,ooo 6,ooo,ooo î,9oo,ooc 4 123¾ 124City Bank, Montreal ................. 80 oo50,000 1,~oa 130,o00 4 ......Du Peuple " "....................... 1,15>00 ,49,9o 200,000 3 4 2Eastern Townships ".................50 1500,000 1123,996 275,000 4&pCbon.. ..3- Exchange Bank.................. '1ooo,o 55,ooo &ph . ... 9roHailon.........................10 ,000.000 590,310 9,496 4 98 Io(% 91Imperial ... --........ ......... 100 9,ooo 750,000 4...9 4 105 6 .Jacques Cartier """'. "'"....... 50 2,000,000 1,865,920 75,000 4 o.............56 36Mechanics'Bank .................... 50 500,000 456,570 ''''''.......20 28Merchant' Bank of Canada ......... oo 8,697,200 8,126,6 8 4 0~* Metropolitan ...................... 100 1,000,000 67,22 50,00 4 ....... 6Molson'a Bank.................... 50 2,0ooo 1,993,990 500,000 a "•"-." 5Montreal... ..................... 200 2,000000 1 ,g93,100 ,500,0 O

N a tina e "''"." '.00 1,0' 0,' 488,870 4
Nationalea . .. ... .. 50 2,oooo 2,000,000 4 ,ooo 4DoiinBank.................... 50 970,250 970,250 225,000 2 .......Ontaro Bank " "•..................... 40 3,000,000 2,951,596 525000 4 ro4 105uebec Bank............... ...... 100 2,500,000 2,500,000 475,.0.Royal Canadan ................... 40 2.ooo,ooo 1,979,928 42,Ooo 4St. Lawrence Bank.................. oo 840,100 675,226 64 ooToronto ........................ 100 2,ooo,ooo 2,ooooo 1,000,00'o 6 185 186,...o.......Union Bank ..................... oo 350,000 4. .Ville Marie... ............................... ,oo,0oo 723,225......Federal Bank................8o,oo 654.390 6,000 l4i 984 zooLondon & Can. Loan & Agency Co 50 2,000,000 200,000 20,000 5 r40 145Canada Landed Credit Company 50 1,000,000 488,093, 40,0001 41 131Canada Loan and Savings Company. 50 1,750,000 I1,7500'1 .80,465 Z 1 "**7"*Ontario Savings & Invest. Socety .......... .r,o00o, 124,000 6Farmers' Loan and Savings Company 50 4 ",0 381,7804.5

Freehold Loan and Savings Company 1oo 500,000 5 1i30 5 1
urovident-Loan C....... ..................... 512473 35 42 r45

ygMon n E Sa n &LoanSociety 50 C,oon., N 3 5ui 170,ooo 5.........Y Montreai Telegrapb Co.40 I70t, 170M ....... 5.............4 1,3,L .~uo 664 1(17Montreal City Gas Co ................. 40 1,440,000 r,400,000 67Montreal City Passenger Railway Co. 50 600,ooo 400,000 6Richelieu Navigation Co•............ oo 750,000 750,000 5 .... 9t 97
Provincial Buildin Society•.•••.••. 100 350,000 3 8 9...Imperial Building ociety ............ *50 662,50 366,200 25,o•0 4 .....Building and Loan Association ..... 25 750,000 80 5 4 r18 1Toronto Consumera' Gas Co. (old).... 50 600,000 ............. 4 ........ 1Union Permanent Building Socety 50 400,000 5000 42,roo 5 126J 12714 ....Western Canada Loan & Savings Ca,. 50 8oo,ooo 735-00 0 203,500 143

ScUITI.Toronto 
Montreal.Canadian Government Debentures, 6 P ct. stg . M...................... 103 n07 103 107Do. do. 5 ct. cur . ......................

Do. do. 5 ct. stg., 1885...................
Do. do. 7 † ct. cur . 4... ..................................Dominion 6 P ct.stock........... ................................... 3 3 4Dominion Bonds ................................................ 

4... ...Montreal Harbour bonds 6j p. c....... .............................................Do. Corporation 6 % ci........................................104 
102 104 102Do. 1 %+ ct. Stock ... 1'''''' 412 r4 0

Doono c;rprto ý St c.................................. ... ............... .............Toronto ororation 6 ct., o years .............................. 99County Debentures ........................................... ...... 99Township Debentures .......................................... ...... 96
INSU RA]NCE COMPAN1ES AIERicAN. .-. -EzoLrsn.-(Quotations on the London Market, hay ii When No.-of _ Par val.

arg'nizd Shares. NAME OF CO'Y. of Sh'rs. Offerd Asked
No. Last -:oC p Last
hr.Sale. 1863 20,000 Agricultural . *$15Shares. Dividend. up '0 285 >,0 o al.naL of Hart. O 40 50

50,000 20 C. UnionrF..L.&M xd
5,ooo îo Edinburgb Life .. roo î5 36 R 'î. AY8 h's no

20,0o 5 yearly Guardian. o 50 634 a 4
îî,ooo £4 p.sh. Imperial Fire .... ro 25 83 Alntic and St. Lawrence.••........£0oo 9

1 8 Canaa Southern p.c. of M gage .

35,862~181 i2Lno s.Cr.2 2 o o. 6arp.c.dPrf hare1 .20

1o,0oo 5 Lon. & Lancash. L ro 4 Grand Trunk ........ .... "i 1" 7 - 8" 0
391,752 5 Liv.Lon.& G.F.&L 0 2 9 New Prov. CertiScates ssued at2 zoo.8. 8
20,000 20 Northern F. & L.. o Do. Eq. F. M. Bds. ch. 6 c .. d

4000 10 ENorh it. .. Mer 15 6 6 Mayil

4ooo .28 Nothri.&Me 5 6 4 Do. Eq. Bonds,2înd charge. ....6,722 £44 p. s. Phenix ............. .... 200 Do. First Preference, 5 c · 973 95
:20,ooo 15 ~ueen Fire & Lite îo ' r 2 9-z6 Do. Second Pref. Stock, 5 V c 43o 452tuo,ooo ao Royal Insu rance .. 20 g 13g¾ Do. Third Pref. Stock, 4' W c. roo 28 26o0, oo , 2 4 Scot'h.Comercial 10 I 2 9-16xd reat W estern ........ .. ....... ... . oo 67

00,000 72 Scottish mp.F&L o 2 k .o. do 6 Bondc, due m. 100 77 9820,000 11 Scot. Prov. F. & L 50 3 8 Do. 5 c. Deb. Stock....... ... 6 3tu ooo 29 î-6 Standard Life .... So 2 7à C )o. 6 per cent bonds 1890.. ....... 83 81,000 5 Star Life .......... International Bridge 6 p.c. Mort. Bd 101 3 842 5 1 5 î2 4 'id la n d , 6 c. r t P re f. B o n d s . . . . . . . .. 4 s o
CANADIAN. p. c. orthern of Can.,6c. First Pref. dsej rl oo 95 9

5,000 5-6 mo Brit. Amer. F. & M e50 $25 123 , Do. do. Second do oo 95 97
5 5 Canada Life. .40 50....ronto, Grey and Bruce, Stock . oo. .9 .5o,o'c None. Citizens F. L .. .. 25 .Do. st Mor 955,o . ... Confederation Lite o o........ nnto and Nipissing, Stock ... roo5 ooo 6-î2 mos. Sun Mutual Life... roo 1 . . n6 R1n00 2,5,00 .... Isolaed Risk Fire oo o Welngton,Grey&Brucep.c ,t Mor ...... 672,000 Montreal Assura'ce £5 £5 .....

2,500 10 Quebec Fire. 40o 130 ...... x. e X .H A0 N Er

xo8s~DO 15 c. Marin Stoc 10 0BnoLno, s. ............ 6 69

2 50 10 StanCr ie ... 5o 2". od Dra ts do on ight ...... . pre2,00 5 Western aura ce 4o 20 147 49 American Silver ............... o 13 diS. ..
oFrom 6-1 to o6oo.
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LAWN MOWERS,
GARDEN TOOLS, WATER FILTERERS,

All of best quality at

Ridoui, Aikenhead
& Crombif

TORONTO.

CANADA SCREW COMP'Y
D U N D AS, O N T,

Manufacturer8 of Gimiet Pointed Screw
Price as 1ow as they can be imported. Quality ut

surpassed.

1ir Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH, STARCHF
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c.

Offce-Montreal.
Works-Edwardsburg, Ont

CUSTOMS DEPARTMENT.

Ottawa, May 2o, z876.
Authorized discount on American Invoices until furth

er notice : xi percent.

JAMES JOHNSTON,
Commissioner of Customs.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
Ail kinds of Machinery and Mill Gearing

made to order.

HAMILTON.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Church Street, Toronto, Ont.
iAWRENCF. COFFEE. THoMAs FLYNN

Insolvent Act of 1869 and 1875.
In the County Court of the County of York.

In the matter of James Brunskill and John Kerby,trading under the name and style of Brunskill & Kerby,Insolvent.
I, the undersigned George Martin Rae, of the City of

Toronto, have been appointed assignee in this matter.Creditors, (who have not already done so) are requested
to file theirclaims beforeme within one rnonth.:Vouchersshould in ail cases be annexed to claims, and the creditorsare notified to meet at my office, Imperial BuildingsAdelaide Street East, in the City of Toronto, on Mon-
day, the Twelfth day of June, 1876, at noon, for the order-ing of the affairs of the estate generally.

Toronto, May 17, 1876. GO. MARTIN RAE.
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TORONTO PRICES CURRENT.-MAY 25, r876.

Name of Article. Wholesale Name of Article Wholesale WholetaisRates. . Rates. NameofArticle RW e
Boo.anSos__e ,RateS

Boots and Shoes: ..- c. $ c. Hardware-continued. . c. Oils-continued. . c. SMens' Caif Boots.......... 0 o@4 25 Grain.............. o 25 0 28 Olive, common, Vgal. oo 110" Kip Boots... 2 0 25 Copper: Pg.......... 0 22 0 24 " salad .......... i go 2 30Stogas boots, No. 1 2 75 2 85 Sheet ......... .... 0 27 o 30 ' salad, in bottles.Il No. 2 20 2Oa50 Cut Nails: qt., per case.. -. 320o 3 3Knee Boots. 3 80 3 90 12 dy.to7in..kg.ioo Ib. 3 20 3 30 Scal, pale........... 724 0 73" Cong. gaiters & Bal 1 50 2 45 5 dy. to o y ........ 3 50 00 Spirita Turpentine .... o 75 o 5Boys' Kip boots. 85 25 aidy. to 4 dy....... 80 000 Whale, refine.. 075 0004StogaBoots ..... 2 55 2 00 2 dy.........4 60o 5 00 Paint., &c.Gaiters & Bals ...... x 55 1 80 Galvanizediron: White LeadgenuineirYoutha'Stogas ......... 45 1 65 Best, No. 22 ........... o 0h 0 Oi Lead, lbs.enu 2 45 Womens'Bals&Gat, peg 1 20 1 65 Best No. 24 ........... 8 o No. i ............. 2 00 2M.S 1 60 210o 26 ............ o08 0 09 "1 2 .......... 18o 200Batt ....... .095 130 " 28 é .. 008 0og4 D 3........... 60 1 oMiases'Bals ........... o 95 i 35 Horse Nails: White Lead, dry...o 0n- Batts .......... o 80 1 oo Guest's or Griffin's as- Red Lead ,dr...... o u.Sild'Bas.......... 70 90 sorted sizes........o oo o o Venetian Red, Engish. o o g 03Batts......... o 60 O 75 E. T. or W. assd. sizes o 19 0 20 Yeliow Ochre, Frenc.. Oo 0oS" TurnedCackp.doz 4 50 4 8o Patent Hamered do.. o 17 O 74 Whiting ............ 85 O 95Druga. Iros (at 6 monthe>: erlunAloes Cape.............. o 16 0 ao Pig-Gartsherrie, No. 1 o o Petrole.A.um................... o 024 o o3 Eglinton No. z. 23 ua 0 00 (Refined, t gallon.)tiorax..................... O 15 O 17 No. 3..... "... 0 0 o Dehivered at London, On 2Castor Oil ............
D .24 

o W. W.&Co . .  ........ 028 0Di[ Csustic Soda .......... O: 04 o 05 i 4 No. 2.... ooooooo * Deied in Toronto: 00C .eam Tartar.......... 0 32 0 33 Bar-Amer., V zoo lb.. 2 65 2 75 No. 2, o bris......... 0 31 0Epsom Saltas..........oo0 2 0 03 Refined.............. 290 0 00 5 brIs........ 031 0 00Extract Logwood ... o 12 Hoopa-Coopera. 3 25 o co 5 s. o 2 0 04Indigo, Madras.......... o 80 go Band Benzine.......... o oo o 4'Madder................... 0 10 o 12 Boiler Plates..........3 50 4 00 Produc.Opium............... 5 50 6 5o Canada Plates : Flou, (per brl.): f.o.c 00Oxalic Acid...........o 16 o 20 Hatton ............. 4 50 4 75 SUperlor extra ..... .... 4 85 5 ;Potass Iodide........... 2 90 3 10 Arrow & Glamorgan... 4 75 5 oo Extra ... . . 47 4 5uinine ............... 2 15 2 20 Mansfield ............ 4 00 4 061 Fancy .. ... 4 4 450?oda Ash............. o 03 o o4 Lead (at 4 months): Sprin wheat, extra .. 4 35 4OSSoda Bicarb, per keg..4 50 4 7! Bar V' zoo lbo....o 064 o o7 ÂN. prlc 40 00TartaricAcid. ....... o 050 o 6o Sheet ............... o o6 o o64 Oatmeal ............... 400 02Groceriea. Shot ............... 0 07 O 074 Cornmeal, small lots... 3 0o 3
Coffes : Java, %* [h. 30 O 33 Iron Wir, (4 months): Grain: f.o.b.ingapore........ 0 27 0 29 No.6, % bundle ....... 2 50 0 00 Fall Wheat, No. x.... r 14 15Ceylon ........ 0 o o oo , " 9, ....... 2 95 0 00 ' " No.3...... 1 03 04Rio .......... 022 0 24 1.12.,... 3 75 0 00 SpigWet o .. 1  o 9African. O 24 O 7 " r6, .'.3 Spring Wheat No. i.2. 1 , o 3 0Fish: Herrings,Lab. 5 75 6 oo Powder: No. 2. 05 0Canso.... 0 00 o 00 Blasting Canada...... 4 0 0 00 Oats ................. o 344 082

" round.... o oo ooo FF ..... 5 00 0 00 Barley, No. r . . 6scaled.... 0 38 0 40 FFF " .... 5 25 000 No. 2. o 7
6 6 

6Mackerel, bris ......... 9 0 ooo Blasting, English 000 Pes.............. 71White Fis.............3 75 4 00 FF loose. 5 oo o oO ProvisionbTrout .................. 3 00 3 25 FFF 5250 hoice,V t!. o 2Salmon, sait water ...... 15 50 16 oo PressedSpikes(4 months). Butter, i y o 17 O toDry Cod, V.1x2 lbs. .... 5 50 5 75 Regular sizes, oo ••.... 5 50 6 oo Cheese ............. 0 I 5 0Fruit: Raisins, Layer,.. 2 40 2 So Extra " ...... 6 50 7 50 Pork, mess, new. ....... o 
0 0  

5" Sultanas.. .. 13 O 14 Tin Plate (4 month:) Bacon, long new ...... 2 o 0o
" Valentias 0 081 008¾ IC Coke ............ Ban7 25 c u lar . o 4
- Seedless ... None. IC Charcoal ......... 8 25 0 00 " sumberland cut O 1

Currants, 1875... O o 074 O 07J IX " ..,....... 10 25 20 50 Hams, smoked. o 13 x4iold....... 0 0 o 06 IXX " ........... 12 25 12 50 Hm canvassed....... o 131 004Molasses: Clayed, V gall. O 32 O 35 DC " ........... 7 00 7 25 Shoulders, in sait. 3 o r 44Syrups, Standard. 0 48 o 50 Hides & Skins, %+ lb.: ouLarder, st »....... o 02"6 Golden ... 0 52 o 55 Green, No. i .......... 0 06 0 00 Lard ................ Il r3 CO
" Ext. Golden 0 56 o0 " No.2 ......... 0 05 I 00 BEefs .......... o 00"c . Amber .. o 68 0 75 Cured and inspected .. o o6 o o5¾ Beef0Hams ......... 0 00 0oRi · · · ·· · · ·· ·. 4 00 4 4 Calfskins,green ....... 0 08 e il Tloredrd.... 0

s s:.............4 44 f cured........ o oo o co Lao Salt,etc. O 00o:assia,whole, P lb . 020 0 26 Pelts ............... 75 2 S verpoolcoarse . . 0 joCloves ......... •..... O 50 O Leather,@ 4 months Canadian
Nutmegs•..............o go 20 Spapish Sole, rst qu'ht Wines, Liquors, dte 10Giner, rou"d .. 25 035 heavv weights. 1 l 0 26 , 2s Ale: English, pts .

6
5 90uamaca,root •. O 32 O 34 Spanish Soie,îstquality qts . 7 35Pepper, lack ......... ' o 3 o4 middle, wgts. lb o 25 O 27 Brandy: Hennessy'spgl 27 3Sugars-Porto Rico, V lb 0 07 0 071 Do. NO. 2,..... ...... O. 23 0 25 Marteli's i 2097Centrifuga], in boxes..- 0 00 o oo Slaughter,heavy....... o 26 O 29 Hennessy's cases .. g 50 9

D .07 e Do.lght.............. O 24 O 27 Martell's " 5 25Demerara............... o ogo o Harness,best. O 27 O 32 OtardDupuy&Co 9 00 50Redpath's refined. o o 08J og UpPer heavy ......... 0 33 O 37 J. Robin &Co " 8 cO '>Low A Crushed.0. 0 00 gikh . 37 040 Gin: DeKuyers ac s 
5

Eng. &Scotch reflned yeîl o 0 oog jKip skinsrench....00o 1i0 B. & LI.il 75 475Dry Crusbed .......... o9 009 Dg E nglish ......... ...- o 65 o 83 green cases 4 50 800Ground ............. o 081 o 09 Hemlock Calf (30 to 35 " red " 7 75 650Teas: Ibs.), per doz......... o 70 I o Booth's Old Tom .. 6 25 2 40Japancommonto good. o 30 50 1 Do. light......... .... 0 48 o 58 Rum: Jamaica 16 o. p .. 2 30 og
Co& fine to choicest.. o 60 o 65 Frenc CaIf...... ... 25 1 .s Demerara 85Colored,common tofine 0 45 0 75 lits, large, b...... o 24 o 28 whisky :Congou & Souchong... O 30 O 8o emal.........o î8 o 20 GODERHAM & WORTSOolong, good to fine... o 45 o 60 Enamelled Cow, per ft.. o 20 o 2i Terms Cash.-Under 5Y. Hysoncom. to good. 029 03 Patent ............. o 20 2i bris., nett.; 5 to 10 bris..Medium tochoice . ••o 40 o 55 Pebble Grain.......... o 16 18 2jp.c. off; 1o bris. andGunpwd choetr. ... 0 6075 Bus. ............. o r6 o 18 over, 5 P.c. ff. [n,,tr 35i ..... 0 0 7 .set, lght ........1 0 30-0 4 The following are our ga
Gunpwd coin. to med.. o 35 0 40 0usts igt o 3o40 Th olwagae011Bn. pa" med.to fine.. 045 o 58 Gambier.............. o O o 071 present prices of Spirits: o. 9Hyo fine to finest. o 6o o 8o Sumac...............o oo o o6 Alcohol,6 5 o.p. P i. gali O 62 0oImperson.........•....30 o 8 Degras ... ......... oo o og Pure Spirits" " 63 d ioT o c c o - ...a ...u f ..... 0 3 5 0 7 5 C o d O i O l ','' 5 o 5 7 , D iImperial O......a.03.0i 50 "' 0 31 1Tobacco-Manuacured: 7 Cod O.......... O 00 O 70 25 u. p. O6 1Dark 5 &os 0 43 o 46 Straits Oi ............ 50 0 55 FamilyProof Whisky" o 3 0Western Leaf, Lard,extra............ 0 oo 1 oo Old Burbon "" o 3 0[good to fine 0 41 0 45 No........... 87 0 go Rye " " 0 33 0o4Brightsortas,gd. to fine. o 60 o 65 No............ O 73 0 75 Toddy " 033 , 04choice.... 0 70 o 80 Stocks, mach........50 055 "Malt " " oSolace ... •.-.••••.o 38 O 55 Duncan-Clark & CO', O 45 o oo Domestic Whisky, 32 .p O 0Hardware.... Linseed raw .......... 55 o 57 Wool. 4 O0" boiled........ ou59 o 6r Fleece,lb...............O 3 4 

oBlock, V lb........... o 2 0 25 Machinery •.......... 030 O 4o Pulled .................. 25
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RIRE AND MARINE
.IlrTSURANCE.

BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833,

Ruad Olce, ort. of Collt adB Chwrch Sre1et1, Toronto.
BOARD OF DIRECTORS.

Hom. 0. W. ALLAN, M.L.C. HUGH McLENNAN, EsQ.
GEORGE J. BOYD, EsQ. PETER PATERSON, Esq.
HoN. W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HOWLAND, EsQ. JNO. GORDON, EsQ.

ED. HOOPER, EsQ.

GOVERNOR ... ... ... ... ... ... PETER PATERSON, Esq.
'2PUTY GOVERNOR ... ... ... ... ... HON. WM. CAYLEY.

Marine Inspector ... ... ... ... Capt. R. CoURNEEN.

General Agents ... ... ... ... ... K.AY & BANKS,

iesura and on ail descriptions of property aganat loss and daag
.i d navigation. Agencies established in the r.Ces, towns, and ports cf shipment throughout the Province.

F. A. BALL, Manager.

-i

THE
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OTTAWA

THE

ANCHOR
MARINE INSURANCE COMPANY.

The only Oadia Exclusivoly Mai n Insurace Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
Co

Hon. W.
PRESIDENT

P. HOWLAND,
VICE-PRESIDENT:

C.B. DAVID GALBRAITH.
IBANK3DMYB:

THE ONTARIO BANK-AND CANADIAN BANK OF COMMERCE.

-o---

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
IN LAN D-Risks Covered on Hulls, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JOHN.BENGOUGH, Inspector.
SCOTT & WALMSLEY, GENERAL AGENTS.

AGRICULTURAL INSURANCE
COMPANY.

e INCORPORATED 18'74, • CAPITAL, 81,000,000.

THE HON. JAMES SKEAD, Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited with Governnent for the Security of Policy-Holders.

$50,ooo-
Insures against Loss or Damage by Fire or Lightning,

The Cempany cavera loa by lightning if herses or cattie are killed on the owner s
grounds. Farmers wiii find it to their interest te insure in tha OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS. Inspecto for Province of Quebec.
TAS. BLACKBU RN, Sceay

BRANCH OFFICES.
41 Adelaide t East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,

Toronto Districi.
Kent Street, Lindsay, H. A. Wallis, Es, Agent.
Court House Avenue, Brockviile, A. S. ail, Esq, Agent.
15 Place d'An eMntreal, G. H. Patterson, Es q., Âgent.
14 St. Pet Quebec. Messrs. Kiley & L Ariere Agents.
1o2 Prince W Street, St. John, New Brunswick, D. W. Coward, Esq., Chiei

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
su Sterling Agents wanted for territory net y et taken up, apply for particu-

lars at the Head Office, Ottawa, or any of the Branches.
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ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
Pirst Vice-President.

EDWARD H. GOFF.
Second Vice-Pres(dent and Manager,

HENRY LYE Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

CANADA
I Agricultural Insurance Go.

c.A.rr'A.L, $s,ooo,ooo.

Head Office: 180 St. James St.,

Wm. Augus, Preident. A. Desjardins, M.P., Vice-Pres.
Elwd. H. Go, Managing Dir. Jas. H. Smith, Imspeo*tr

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'I Agt. JOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than Farm PropeY

and Residences.
It insures Live Stock against death by lightning, either in the Building or on thé

premises of the Assured.
It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous propert

and makes a specialty of Farm Property and Dwellings. It is not subject to es
losses, and affords a certain Guarantee to those it Inaures.

It is a purely Canadian Institution, its business is confined to the Dominion, and
under the management of men who have devoted many years ta this peculiar bran
of Insurance, and understand thoroughly the requirements of the Farinera as a clais.

Farinera and others with consult their own interests by insuring in this ComfPa"I>
For further information, please call on our Agents, or Address the Managing Dire,
tor.

Incorporated A.D. 1874.

CANADA
Charter Perpetual

A ND MARINE INSUR/A NCE COMPA NY.
HEAD OFFICE :

HAMILTON, ONT.

CAPITA L:

ONE MILLION DOLLARS.

JOHN WINER,
President.

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents.
CHAS. D. CORY,

Manager.
o

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignment,90.
Aylmer............. .J. A. Hays. Mo. D. Allan Port Hopo..........A. M. Casby.

Brantford...................Thomas Botham. Guelph ............ Higenbotham & McLagan port Byerse. John W. Ryerson.
Barrie ...................... C.. H. Clark. inger.o ............C. B. Chadwick St. Thomas.........Gea. T. Clans.
Belleville.....................T. E. Somerville. KL2gon .......... James Garvey Stratford .......... W. J. Hyde.
Brockville .......... White & Weatherhea. Landou ........... P. J. Hammond St. Mary s..........W. L. Hutton & Son.
Chatham..... ............. Robt. Lowe. Listowel ........... Gea. Sutherland Strathroy .......... John Irwin.

Cobourg ..................... J. Salisbury. Lindsay ........... Jas. Heap St. Catharines. L. C. Camp.
Collingwood ............... W. A. Hamilton. Morrieburg.........D. A. Breakenrldge Toronto ........... SCOtt & Walm$IeY.
'County of Bruce.........B. Cunningham, Guelph. Ottawa... ......... B. C. W. MaCualg James"uoua.
Dunmdas. ............ . & y. Suter. GP.... .... . Chas. tlaw Windsor & M a..........g.arn. & Jonston.
yorest ..» ................... Tipp. IPterboro...................Geo. A. Co Wodtock.........Chares L. Beard.

FIR E
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CANADA
LIE ASSU] AsTCE~ COlMÀsry-

The great increase in the business of Canadian Life Companies was recently alluded to in Parliament, by theMin ister of Finance, and the following figures from the last Government Returns, show that the Canada Life still main.tains its lead and pre-eminence of all other companies:
BUSINESS OF LIFE COMPANIES FOR 1875.

PREMIUMs No. OF AM'T OF AMOUNT IPREMiums No. 0F Am-T F AMOUNT
COMPANY. OF THE PoLICIEs POLICrEs oF COMPANY. 0RF THE POLICIES POLICIFS ATS YEAR. NEw. NEw. RISK. YEA. NEw. NEw. RISK.

Canada Life .............. $431,478 11,593 82,443,311 13,430,082 Sun Mutual ................ 65,304 $324 846 1,r ,
tea ......... •.......... 328,737 971 1,469,092 8,967,672 Scottish Provincial ........ •.59,438 None. None. 1,388,566

ew York Life.............226,430 327 768,435 6,ooo,ooo Mutual............59,006 386 433,243 1,648,936
Connecticut Mutual........ 211,143 249 633,705 5,439,997 Metropolitan............5,36 386 433,503 1,78,936
Equitable .  . . . . .  18 0 , 2 3 2  4 7 8  1, 0 3 8 , 3 0 5  5 , 3 3 2 , 9 4 5 B r i t o n M e d i c a l . . . . . . . . . . . .  3 5 6 3 222 48 8 ,6  1 ,781,500
Pehnix Mutual .......... 179,047 571 678,277 3,982,782 Citizens .......... .... 3,787 6o 86,633 1,404,927
Standard ............... 151,373 348 578,242 5,022,565 North Western.............. 37,77 118 365,732 1,128,371
Life Association of Scotland 139,810 112 256,998 4,163,157 National.............. 3,41 21 335,980 1,015,706
Union Mutual ............ 133,315 583 « 1,346,365 4575,457 Royal .................... 33,16 17 204,2r3 1,349,708

ravelers'.................109,679 481 722,875 3,189,151 Atlantic Mutual ........... .. 29,o35,250 ,84,022
COnfederation ............ 101,834 1,005 1,383,915 3,422.915 5 99 248,847 1,k23,854

It having been lately intimated by the representatives of American Companies that the legislation contemplated by.Government would lead to their altogether withdrawing from Canada, assurers in such companies desirous of joining aninstitution like the Canada Life, permanently established in the country, are informed that in many cases this can bedone, WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.
R. HILLS, Secretary. A. G. RAMSAY Managinf' irecln

HAMILTON, May 2, 1876.

, .oAgent in Toronto.-W. PICKERING.y
CANADA LIFE BUILDINGS. RING ST.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled tO NOT LESS than 90 per cent.
of profits.

Al policies are NON-FORFE.ITABLE after two annual premiums havebeen paid.
Its GOVERNMENT SAVINGS BANK policies deserve special

attention.

pO PROVINCIAL MANAGERS.
pitovInc OF UEEc ................. H. J. JOHNSTON, Montreal.
pRovruCE OF Ew Bau-swIcK...MajJr JAS. MACGREGOR GRANT, St. John.v cE OF NovA ScoriA.........F. ALLISON, Halifax.

R. S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, -r-e-ss------ - ,o0.
With power to incroase to $1,OOO,Ooo.>

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Preident.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Es2. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.A. M. SMITH, EsQ.. WM. GOODERHAM, JR., EsQ.

BERN ARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.
-- -Marine Inspector.

InbRran0eg effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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STADACONA
& LI-EDE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Ofice:-20 Peter Street, Quebee.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director U cion Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rose, Esq., President Quebec Bank.
John Rose, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity flouse, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORONTO.
lion. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Imperial Buildings, 3o Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on ail descrip-
tions of property.

Claim romtl settled on proof of loss. Agencies
with local oro directoru established in the principal
cilles throughout the Dominion.

SUN MUTUAL

ILsUinane,Pf Co-y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

Ali ordinary risks insured on the most favorable terme
and lasses paid immediately on being established.

LIP~E.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,

WM. ROWLAND,
Chief Agents for Canada.

AGENT, ToRoNTo.

Canada Farmers'
Mutual Insurance Cormpany.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Ha. been twenty-two
years in operation.

THOMAS STOCK, Prrsident.
RICHARD P. STREET,Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classes
Life I nsurance Com pany, of risks. Applications for agencies are solicited from

qualified persons in ail places not represerted in Ontario.
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months i.
without parallel in Canadian Life Insurance. Its report
for 187 3 shewed:

Assurances in force -
Cash Assets - - - -
Security held fr Policy-holders
Expenditure for that year only -

S$,5r4,300 00
138,184 38
588,184 38

11,426 95

Its ratio of Expenditure to.Income was much under
that of any otherLife Company doing business in Canada.

Ali its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit ;er cash or paid-up assurance.

go per cent. PRoFITS is awarded Mutual Policies- and
its Stock rates are lower than those of any other cana-
dian Company.

Methbers enjoy the security of a la, capital, and the
benefits without the hazard and risk o the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambig uity-basing all its
transactions on the known equities of the business, thus
ensuring justice to aIl its members.

Reports and Table of Rates may be obtained et any of
the ompanys agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most açproved methode.

This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Polic -holders.

Dividende declared yearly after Poicies are three years
old.

WM HENDRY, eM ,es
W oo, oOn

JAMES H. PECK,
Secretary.

NORTH BRITISH & MERCANTILE
Fire & Life InsuranCe Co.

ESTABLISHED 28og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital ..... £250,ooo Stg.
Revenue for 1874 . . . . . 1,283,772 "
Accumulated Funds• . . - 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod rate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 3Ist December, 188o. All policies on the Par-
ticipating Scale, effected on or before 3iSt December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

26 Wellington Street, Toronto.
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Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825.

Head Office, Edinburgh, Scotland.
Fixed surrender values given for policies. Loans ad-

vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oo,ooo, or nearly $io,ooo a day.
Claims paid to CANADIAN POLICY-HOLDERS over $750"

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Monttreall.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector.of Agencies.

IMPERIAL
Pire Insurance Company of London.

No. 1 OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, MGntreal.
ANDREW RINTOUL,

Inspector.
ToRouTo OFFIcE-75 Colborne Street.

A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,0oo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. G ILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busiqess done exclusively on the Premium Note Syst**

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, ont.

The Waterloo County
Mutual Fire Insurance Cornpafll•

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIV'
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,P*

J. HUGHES, Inspector.

The Ontario
Mutual Pire Insurance Company.

HEAD OFFIcE...................... LoNiO, ONT

HIS COMPANY IS ESTABLISHED FOR T
Insurance of Dwelling-houses and non.hazardoul

property in Cities, Towns, Villages, and Country. h
Applications for Insurance made through any of tbh

Agents. S. McBRIDE, Presided*

JAMES JOHNSON Secretary-Treasurer
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Insuran~e.

TWENTY-SIXTH

ANNUAL STATEMENT

OF TUIE

Union Mutuai Life Insuîance coMp'y
For theYear ending Dec. 31, 1875.

RECEIPTS.
remiums.............................$1,876,411 82

Oterest ............................... 526,557 05

Total Receipts...............

DISBURSEMENTS.

a Losses....................... .......
Id for Surendered Policies .. $394,67! 54

Return Premiums........... 400,186 43aid Matured Endowments and
Annuities.............................. 50,827 o

*rotal amit ret. Policy-holders...
Total Disbursements..............

aoss AssETs..................

LIABILITIES.

et value of Policies outstand-lu and in force Dec. 31, 1875ass. standard, Combined
*erience Table of Mortal-
ity, with interest at 4 p. ct.).. .$7,782,878 O

esý5 adjusted and not due ... 142,600 Oc

surplus over all liabilities...uIterest earned during 1875 ...
1ûth Losses during 1875 ·· ...

of Interest earned over
e th Losses ................. --
eve Hundred Dolla s of
eth Losses, the Company

earned interest ............
1;terest earned durin,, 1875...5

Penses during 1875 ........--.

8 Of Interest earned over
pr en e .. .................

Revery Hundred Dollars of
pintes paid, the Interestmga were ...............
oss AssZTs, Dec. 3!, 1875...
oss AssETs, Dec. 8r, 1874..
ee of Assets during 1875

Poles Issued and Rein-
1s. --..............................ng ..............................

"iber in Force Dec.3r, 1875ing ..............................

e2,402,968 87

$545,304 44

âgents, birectoryi.
McCRAE, Official Assignee, Fire, Life and Marine

O°"pInsurance Agent, Windsor, Ont. None but first-
leu Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ina. Co's., Lindsay. Ont.

H P. & A. AN DREW,District Agt's for Metropolitan
• Plate Glass Co., Canadian Mut. Firz Ins. Co. &

Gen'l Com. Ag't, 26 idelaide Si. East, up-stairs, Toronto.

J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money tu loan and invested. Lindsay, Ont.

D AVIDJACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Corn-

mercia Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EOtGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,
845,684 97 Accident, Insurance, and Real Estate Ag ent.

il 41 Money to Loan and invest. Collections made. Stratford.

$1.898,079 97

$9,29t,404 o0

--- 7,925,478 o

$î,365,926 O

629,693 o0
577,084 O

52,609 O

109 12

629,693 OD
485,237 00

144,456 O

129 77

$9,29r,404 Oc
8,874,858 oo

$416,546 O

. 86,013
12,164,067

22,122

46,746,375

J.H. MONAIRN, Ceneral Agent,
TORONTO ST., TORONTO.

PHRNIX
irt Insurance Company. of London.

EsTABLBRHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN r8o4.

'Jnlimited liabilit cf all the Stockholders, and
%a eserve Funds. Merate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

axe, St. Paul Street, Montreal.
J AMES DAVION, Manager.

Reliance
Mutual Life Assurance Society,

Established 184o.

liead Office for the Dominion of Canada:
City Bank dhambrs,

ST. JAMES STREET, MONTREAL.
. H o DrsucToas:

o0. John Hamilton. Duncan MacDonald,Esq.
Robert8imme, Esq.

aREDERICK STANCLIFFE, Resident Secretary

TAMES TROUT, A gnt for Rayal Canadian, Fire and
Marine; Isolated Riak and Confederation Life Ins.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Lan & Agency Co., Meaford.

AMES DEAN, General Insurance Agency for
Land, Life, Fire Marine and Live Stock, Luadon,

Ontario.

EB. T HOMPSON, Real Estate Agent& Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mer-
• chante, Agents for the Liv. and Lon. and Globe

Fire and Life, Cer. Union Fire and Life, Andes Fire
and Marine lus. Co's, Ottawa.

flýIXIE WATSON, Official Assig nee, Fire, Life and Ac.
-- P cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

HOS. MILLER, Official Assignue, Accquntant,T Insurance-Fire and Life-and ReaI Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representin frst-class Com-

panies bhrough the whole of the Ottawa alley, Ottawa.

C. L. JARVIS lInsurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. as
OBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire Insurance
• Co., Montreal Assurance Co., and General Commer.

cial Agent, Hamilton.

OWEN M U RPHY,InsuranceAgentand Gommission
Merchant,Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

JOHN GARVIN, General Agent for the iEtna Life
Insurance Company of H ord, Conn., for Western

Canada. Office, Toronto street, Toronto.

T D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provin al, Life;

.Etna, of Hartford, Inland Marine, Hamilton,Vnt.

W. GIRDLESTONE, Fire, Life, Marine, Acci-
. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.
AMES FRASER, Agent, Liverpool and London and

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
PETER McCALLU M, Ag ent for the Lancashirelns.

Co. Travelers Insurance Ca.; Hartford Fire Ins. Co.;
Western lus. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford,

• Quebec,Hand.-in Hand and Isolated Ris Fire Ina.
Cos.,Travelers'aO Can.Life Ins. Cos. Bowmanville.Ont.

HOMAS ATKINSON, Local Agent for the Lanca.
shire Insurance Company, Toronto.

Insurance.

ROYAL INSURANCE CO'Y
0F LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimitt d.

CAPITAL ...................... 810,oo,ooo
FUNDS INVESTED............ .2,ooo,ooo
ANNUAL INCOME ......... 4. 5,000,000

HEAD OFFICE FOR CANADA-MONTREAI,.
Every description of property insured at moderait

rates cf premium.
Life Assurances granted in ail the rnoat approvedfo: m

H. L. ROUTH,
W. TATLEY

Chiei Agents
ToRoNTo OFFICE- Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hsan Orric .... TORolTo STRsa... .ToRoNTo OnT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Pulton, Esq.
OTitsa DIRascToas:

D. McKay Esq.,Toronto. A. Cameron, Esq., Cashier
C. J. Mactoneil, Esq., To- Merchants' B' Toronto.

ronto. Geo. Duggan, Esq.,Judge of
A. R. McMaster Esq., of A. the County Court, County

R. McMaster à Bro., To- York, Toronto.
ronto. Dr. Brouse, Prescott.

C. Robinson, Q.C., Toronto Angus Morrison, Esq., Bar.
W. Kay, Esq., Goderich. rister M.P., Toronto.

Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec'y. FireInspector.-G. H. McHenry, Esq.

Marins Department.-Capt. A. Stan!ey.
Bankers.-The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on ail descrip.

tion of property. Fairnes in settlement and an equitable
construction of Insurance contracte, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company bave opened a Water-
Works Branch for the exclusive purpose of insuring pro.
perty situated within ran ge of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing ire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia.
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,even, is necessary, but a simple "undertaking" to payassessments up to a limited amount, thus removing a
very general objection on the part of mercantile menheretotore felt by them.

THE WATER WORKS BRANCH will insure,for three years, alil prperty coming under theabove class on receiving the "lundertaking" of the in-sured for ur times the usual annual rate, and willcollect thereupon a firat payment of zo per cent., and will
assess thereon at the rate of so per cent per annum only
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and fer no larger sum
unless required to pay extra losses occurring within the
said Branch.
BsM Application may be made either at the 'Head

Office, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
Over the Bodega).
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In zsurance.

An Important Fac
TO EVERY MAN.

A good maty are complaining of hard times, dull busi
ness, shrinkage of goods, depreciation of Real Estatg

and other investmes.
If these be true in ' our casr, we suggest the expendi.

turc of a comparatively small sum in an article that dor,-
not and can not de,,reciate. -

A Reserve Eniowment always means the full numbei
of dollars expressed on its face. No panics or hard times
can depreciate it, and when all other values are shrink.
ing, this stands sure and ste;dfast.

We suggest, if you are a business man, that the pre-
mium on a la or $2,ooo Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced a ent, contemplating a
change of contract or territory, ta e time ta look into the
merits of this popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
cessful work. The grandeur and dignty of the business
m ay be realized when we say tbat seventy millions of dol-
lars were paid by the life companies ta beneficiaries last
year alore.

Here is a business offered you involving no expense,hazard, or less, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowme nt are :

1. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2. The maximum of insurance at thie minimum of cost.
3. A definite cash surrender value specified in the policy
4. The TERM for which the insurance is ta be run

elected by the insured.
5. Grice in payment of premiums of from one to six

months: a great accommodation ta the insurer these
bard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Seni ta the Company for its canvassing material, or
for any information.
METROPOLITAN LIFE INSURANCE COMPANY,Hos OFFics-3i9 BROADwAY, New YoRK.
josEPr E. KUPP, President; John R. Hegeman, Vice-President; Robert A. Girannias, Recretary; Willi4m

P. Stewart, A ctuary; Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA:

Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B.
JOHN S. McLEAN, Pres. B. of Nova Scotia, Halifax.
major B. R. CoRwiN, New York.

Frederick A. Moore. Esq.,
6o Church Street, Toronto,

Manager for Ontario and Quebec.
Thomas A. Temple, Esq.,

ro4 Prince William Street, St. John, N. B.
Manager Maritime Provinces.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Offioe, - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rate. on ail classes of property.
Three year policies issued on the popular mutual sys.

tem
JOHN BARRY,

President.
B.E.CHARLTON,

Vice-President

F. R. DESPARD,
Secretary'

'.a. 9& q A M 26W, Agents for Toronto,
26 Adelade Street East, up stairs.

In&suranceo,

JANUARY 1, 1876.

THE B R 1 T O NConnecticut Mutual
LIFE INSURANCE CO'Y, Life Association,

OF HARTItORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec. Policle8 payable durtIfetime at ordi-

Thirtieth Annual Statement. nary ife rates,Nat assets. Janna., r sR875 a. 88.8, ~ ~~~~ ~~~ , ~~....... 267 5
For P R EIVED IN x875.

For Premiums....................07,165,468 5For Interest and Rent ......... 2,652,931 i
--- 4 9,818,400 36

$48,656,668 21

To PoLcy-HDISBUSED IN 875.
For claims by death and ma-

tured endowments.. . 2,72,352 27
Surplus returned ta Policy-liolders ................-... 2,543,556 08
Lapsed and surren'd policie. 941,095 42

y6,206,913 77
.XPENsEs;

Commission ta Agents ......
Salaries ai Officers Clerka,

and aIl athers emplayed '
salary ...............

Medical Examiners' fe......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxe ................

$528,740 55

19,700 00

t13,505 88

*741,382 08
246.306 83

7,194,602 68

Balance Net Assets, December 3 , r41,462,065 53SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien. $26,936,282 40Loans upon stocks and bonds ............ 24,53 28
Premium notes on policies in force . 6 4,73057 2Cost of Real Estate owned by the C'y .. 1.8,567 13Coat of United States Registered Bonds . , 3,836 80Cost of State Bonds ...... ............. 6g,go ooCost of City Bonds .................... t,746.695 aoCost of otier bonds.................... 435,000 a
Cost ai Bank Stock .................... 80,205 00Cast ai Railroad Stock...................... 6,oa ooCash in Bank, at interest............... 2,070,93 79Cash in Company's office ........ 6,6847~8Balance due from agents, secured .......... 79,280 45Bills receivable ..-- ................... 4,876 40

ADD- $41,462,065 53
Interest accrued and due...... $1,617,060 07Rents accrued................. 2,5 91
Market value of stocks and

bondeover coo ........ .. 372,698 20Net prems. in caurse ofcoî'n. 6,050.28
Net deferred quarterly and

semi-annual premiums ... . 34,265 93
2,032,585 39

Gross assets, Dec. 3t, 1875 $43,494,650 92LIAaILITIEs:
Amount required ta re-in-

sure ail outstanding poli-
cie., net. assuming 4 per
cent. interest .................. 38,494.045 00

Extra reserve................. 197,6i2 ùu
Ai otier liabilities ........... 798,142 0

$39,489,799 0O
Surplus, December 31,187• $4,004,851 92Increase of assets during t .75 ............ *$050954Ratio of expense of management ta re-

ceipts in 1875 ....... 7.55 per centPolicier in force Dec. 3,8 , r'g 7.185,076,842

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Ha"miton Branch

Within range of Hydrants in Hamilton.
Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-works.

General Branoa :
Farm and other non-hasardous pro only.One branch not liable for debts or ens of theothers.

GRO. H. MILLS, PraMmi.
W. D. BOOKER, Sacretary.HZaD Ornca..............Hun.Ton, Oràano.

J. C. MUSSON, No. 7 Imperial Buildings, Toronto.

(By application of profits

Chief Offices, 429 Strand, London2.
Head Office for the Dominion

12 PLACE D'ARMES, MdONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

Liverpool and London and Globe
Insurance Company.

Capital................ -... ........................... 1o ,0o ,0oo
Funds Invested in Canada ............... 650,000
Government Deposit for benefit of Can.

adian Policyholders....................... 1.50,000
CANADA BoARD aF DiRacToas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
Sia A. T. GALT. K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-DuNcAN C. MACALLUM, Esq., M.D.
Stan4pig CoUns4l-FRED. GaRFiN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Hous#s and Fanm Property Insured 91
Spocial Terms.

Lira Pot.iciEs are issued at rates as low a are consis"
tent with the security offered. Liberal Surrender value@.

Claima payable one month after proof of death.
0. F. C. SMITH

s, Chief Agent for tA. Deoensc4e, Montl

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, RailwaYg
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNINO

sUmscRIPTIoN PaIcE
CANADIAN SUBSCRIBERS........8$ a year.
BRITISH " ........ ao. a
AMERICAN " ....... . . cy.

Canadian Postage pre-paid on Foreign SubscptioS•

Book and Job Printing.
Having extended our premises and fitted upa

Department,we are In a position to fill all orders t1U1"e
to us with neatness and punctu .Ility.

Dmiee-No. 64 Church Street, Tqonto, Ontat
EDW, TROUT, Businus Managér,
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