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TO THE TRADE!
FEBRUARY 18TH

Seamless foot, double sole, high
spliced ankle, heavy perfection
top, full fashioned, opera length,
six fold knee, wide leg

Ilosiery
In Hermsdorf Dye is

unequalled.

FiiIIng Letter Orders a Specialty

JOHN MACDONALD & Co.
Wellington and Front Sts. East,

TORONTO

ensom'9S

Ie lectric
Hydraulie
Steam
Hand-

%04% Ièof~ belt matera

t*rna-shî. Pow er

14%V fi
U r l e va t

CATAD RULAAGEST

RADIATOit MANUIVACTORI

Safford
PAITENT FOR
SORE WED "'ANDT
NIPPLE 1HEATIN.

RA IATORS
THE T-ORONfTOLRADIA TOR

CUCUTA MARACAIBO

Coffee.
A direct shipment ex S.S.
"Caracas " now in store.

PERKINS,INCE
& COMPANY

ST" E TEAST, Toronto

Do You Sell

OUR "GRANITE"
"DIAMOND"Steel EnamelledS tWare
and White ware with blue edges

We guarantee every piece-that's why
they are 80, universally popular.

If you haven't tbem in stock better send

or Catalogue and Price List at once.

Toronto

Fine
Woollens

____________ -AND -

Tailors'
Trimmings

60 Bay Street, Toronto
VICTORIA SQUARE, M)NTREAL
935 BROADWAY, NEW YORK

FISHER & 00.,
RUDDEMSFIELD, ENGLND

RICE LEWIS & SON
LZMITRD.

ARTRUR B. Las,
Presid^nt.

A. ButDzTT Luz,
V. P. & Treas.

Wholesale and
Retal

Shelf and
Heavy

HARDWARE,
0 0 .0 B A R 000

IronandSteel
Wrought Iron Pipe
and Fittings

TORONTO- Ont.

1
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THE "MONETARY TImEs

BANK OF MONTREAL.
Establislhed 1817- Incorporated by Act of Parliament.

Capital all PaId-up ..................... 012,000.000 00
Resrved Fund ............................. 6.000,000 00
IUndivided Profite ................ 86.909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LoRD STRATHCONA AND MOUNT RoYAL,

G.C.M G., - - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus. Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W S Clouston, Ass't Inspector. Jas Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, ". Amherst.N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regina. Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " l Yonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, " Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BA.NKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"6 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Tht. Marine Bank. Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Pald-up Capital............06,000,000
Eoist.......................................... 1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - - President.
ROBERT KILGOUR, Esg., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Legat, Esq. J. W. Flavelle, Esq.

John Hoskin, Esq., .C.,LL.D.,
B. E. WALKER, . H. PLUMMER,

General Manager. Ass't Gn. Manager
A. H. Ireland, M. Morris,

Inspector. Asst. Inspector.
New York-Alex. Laird & Wm Gray, Agents.

BRANCHES.
Ayr, Guelph, Peterboro' 450 Yonge St
Barrie, Hamilton, St. Catharines 791 Yonge St
Belleville, London, Sarnia, 268 College
Berlin, Montreal, Sault Ste. 546QueenW
Blenheim MAIN OFFICE Marie, 415 Parl'm't.
Brantford, Cor. St. James Seaforth, 163 King E.
Cayuga, & St. Peter sts Simcoe, Toronto Jct.
Chatham, City B'ch Stratford, Walkerton,
Collingwood, 19 Chaboillez Strathroy, Walkerville
Dresden, Square Toronto, Waterloo,
Dundas, Orangeville, HEAD OFFICEWindsor,
Dunnville, Ottawa, 19-25 King W. Winnipeg,
Galt, Paris, City B'chs Woodstock,
Goderich, Parkhill, '12 Queen E

BANKERS AND CORRESPONDENTS:
GREAT.'BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of Indi Aus-
GERMANY-The Deutsche Bank. [tralia in
AUsTRAIIA & NEw ZEALAND-Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUssELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHICAGO-The North-Western Nat'l Bank of Chicago.
BRITIsH COLUMBiA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAMAICA-Bank of Nova Scoda.

Commercial Credits issued for use In ail parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies. China, Japan, Siuth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world'

THE DOlINION BANK
Capital (paid-up) 8.................................1,500,000
Resl erve Fund ....................................... 1,50,0

DIRECTORS:
HON SIR FRANK SMITH, - - - PRESIDENT.
E. B. OiLItR, M.P. - - - VICE-PRESIDENT.

W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.%W. Austin.

HEAD OFFICE, - - - TORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaorth. Uxbridge. Winnipeg. Whitby.

Montreal.
TORJNTO-Dundas Street, Corner Queen.

"8 Market, corner King and jarvisjtreet.
Queen Street corner Ether strè%t.

"Sherbourne Street, corner Que.en.
Spadina Aveue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.

Letters ai Credit issued available at ail points lu~ruop î, China aud Japan.
gD. GAMBLE General Manager.

BANK OF BRITISH NORTH AMERICA1 MERCHANTS BANK
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840. 0F CANADA
Capital paid up ....................... 6 ,000,oPaid-spCapital... . ..... iooo Sterling tUp........................................... ,000Reserve Fund.................... 275,000 "............ ..... 800

HEAD., FFICE. - - - MONî5TROEAL
LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. . Brodie.e E. A. Hoare.
hn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - . General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B C.
Brantford. St. John, N B. Trail. B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sanscm St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHART ER, A.D. 1818.

Paid-up capital.................................. ,500,000
R est......................................................... 6 00,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John BreakeyESq. - - - resident,
Br. J.Withall, Esq., Vice-President.

Thos. McDougall, Esq., - - - Gen'l Manager.
Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Thres Rivers. Q.

Branch Offices-Upper Town, Quebec- St. Roch's
Quebec; St. Catherine st. East, Montreai.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
capital Paid-up......................1,00,000
Beserve Fund..................................... .65A,00

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES NMCGILL, - - - General MngrS u.eeraîManager.
E. MoRRIs, - - - - - - - Inspector.

BRANCHES.
Alliston, Lindsay, Port Arthur,
Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,
Buckingham, Que. Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, Toronto.
Kingston, Peterboro',

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe--Creit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authorised....................0,000,000
Capital Paid-up.................................... 2,00,0oo
sent...................................................... 1,200,000

DIRECTORS.
H. S. HOWLAND- - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO AND QUEBEC
Essex, Ingersoll, Rat Portage, bt. Thomas.
Fergus, Niagara Falla, St Catharines, Welland.
Galt, Port Colborne, Sault Ste Marie, Woodstock.

Montreal, Que.
Cor. We in ton S. and Leader Lane.

TORONTO Yonge and ueen Sts. Branch.
Yonge and loor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man. Portage La Praine, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alta. - Winnipeg, Man.
Edmonton South, Alta.

Revelstoke, B.C. Vancouver, B C.
AGENTs-London, Eng., Lloyd's Bank, Ltd New York,

Bank of Montreal. Baik of America
A general banking busness transaçtcd. Bonds and

Debentures bought and sold,

rK) rru, DVN1 e

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-PresidentLonathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

Montagu Allan, Esq. Robert Mackay, Esq.
Thos. Long, Esq.

George iague, - - General Manager.
Thos. Pyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

London,
Montreal,
Montreal west end

Branch, No. 2456
Notre Dame St.

Mitchell,
Napanee,
Ottawa.
Owen Sound,
Perth,
Preston, Ont.

uebec,enfrew,
Sherbrooke, Que
Stratford,
St. John's, Que
St. Jerome, Que.
Prescott,
St. Thomas,
Toronto,
Walkerton.
Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.

BANKERS IN GREAT BRITAIN-London, GlasgOW
Edinburgh and other points. The Clydesdale Balk,
(Limited). Liverpool, The Bank of Liverpool Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. John
B. Harris, jr., and T. E. Merrett, agents.

BANKERS IN UNITED STATES-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago, American Exchange National Bank; St. Pau
Minn., First National Bank; Detroit, First Nation
Bank; Bufialo, Bank of Buffalo; San.Francisco, AnglO'
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, JaPan

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 1855.

Head Office, - - - Toronto, Canad

Capital ................................................... gg,000
Rest............................... 1,800,

DIRECTORS.
GEORGE GOODERHAM- - - - - PREsID
WILLIAM HENRY BEATTY, - - - VICE-PRESrPn

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON,
JOSEPH HENDERSON,

Toronto
" King St. W

Barrie
Brockville
Cobourg

- General Manager.
- - - Inspector

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
port Hope
St. Catharine'

Collingwood Peterboro

BANKERS.
London, England - - The City Bank (LiInIt e
New York, - - - National Bank Of ConiBa
Chicago -- .- - - First NatIOnalNrth
Manitoba, British Columbia Bank of British

and New Brunswick. America

Union Bank of Halifax
Nova Scotia Peoples Bank of Halifax

Collectlons made on the best terms and remitted Mt
on day of payment.

THE STANDARD BAN
OF CANADA.

CapitalPaid-up......................
Reserve Fund......................................

HEAD OFFICE, - -
TORONTO'

W. F. COwAN, President. Pesident
JOHN BURNs# ViCefreen

W. F Allen, Fred. Wyld, A. J. Soan
T. R. Wood, Jas. Scott.

AGENCIEs:
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markha'lTronto.
Brantford, Colborne, Parkdale,
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville.

Campbelltord, Harriston,
BANKERS,-,na

New York-Importers' and Traders' Nationa'
Montreal-Canadian Bank of Commerce.
London, England-National Bank af Scotlan. corres-

All banking business promptlY attended tO
pondence solcited. GEOn'eralBaa

1074
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THE MOLSONS BANK
INCORPORATED By ACT OF PARLIAMENT, 1855.

~p Cagtal..........................82,000,000
und . ............................................. 1,500,000

AD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

. MoLSON MACPHERSON, - - President.
w. M. H EWING, - - - Vice-President..Ramnsay.e Henry Archbald. Samuel Finley.J. P. Cleghorn. H. Markland Molson.
A. D . WOLFERSTAN THOMAs, General Man er.

DURNFORD, Insp. H. LoCKwooD, Asst.
W. W. L. CHIPMAN, JInSp'rs.

Aylmaer o0BRANCHES
r 1rnt. Montreal. Sorel, P.Q.

Cal e. " St. Catherine St. Thomas, Ont.
C1 Y, N.W.T. [St. Branch. Toronto.
Cletern. Norwich. Toronto Junct'n.HaInilto. Ottawa. Trenton.
Lotdon. Owen Sound. Vancouver, B.C.
bieaford Quebec. Victoria, B.C.

orrisb. Ridgetown. Waterloo, Ont.r urg. Smith's Falls. Winnipeg.
AGa Woodstock, Ont.

Bjn. OS IN CANADA-Quebec - Eastern Townships
co O ntario--Dominion Bank, Imperial Bank, Bank of
Wick erce. New Brunswick-Bank of New Bruns-
of y ova Scotia-Halifax Banking Compan), Bank
of P.Emouth. Prince Edward Island- Merchants'Bank
ofBC., Summerside Bank. British Columbia-Bank
Canad MNitoba and Northwest-Imperial Bank of

aGEN. Newfoundland-Bk. of Nova Scotia, St. John's.asrs MIN EUROpE-London-Parr's Bank, Limited.Le . Orton, Chaplin & Co. Liverpool-The Bank ofLi t
.al, Limited. Cork-Munster and Leinster Bank,

ornnai GPrance, Paris-Societe Generale, Credit Ly-lIam"b ermany, Berlin-Deutsche Bank. Geruany,La %Bg-Hesse Newman & Co. Belgium, Antwerp-
AGE que d'Anvers.

Nation s1N UNITED STATEs-New York-Mechanics'
dorton City Bank, Hanover National Bank. Messrs

Nat. 1, Blss& Co. Boston-State Nat. Bank, Suffolk
at. B k hdder, Peabody & Co. Portland-Casco
Co • Chicago-First National Bank. ClevelandBuffIuercial Nat. Bank. Detroit-State Savings Bank.B .The City Bank. Milwaukee--Wisconsin Nat.Tole.d-1iWaukee. Minneapolis-First National Bank.
ati onalecond National Bank. Butte, Montana-First

Bank oBanik. San Francisco and Pacific Coast -British Columbia.
anro reCollections made in all parts of the Dominion,omris promptly remitted at lowest rates ofexchange.IttercialLetters of Credit and Travellers' Circu ar

uued. available in alil parts of the world.

FANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
L. JoHN . . . . -. -. - Cashier.oovitR, President. C. E. BROWN, Vice-President.Vi•i. Hugh Cann. S. A. Crowell.

coRREsPONDENTS AT
st. hn he Merchants Bank of Halifax.
St. oh -The Bank of Montreal.

n a-The Bank of British North America.
e# yThe Bank of Montreal.
osto"l iThe National Citizens Bank.

heoEliot National Bank.ConIl' G.B--The Union Bank of London.and CUrrency Draits and Sterling Bills of Ex-ùb e ought sud so Id.
oInt received and Interest allowed.attention given to collections.

OF BRITISH COLUMBIA

ORhPORATED By ROYAL CHARTER, 1869.
.e WbPower to increase) ...... £600,000 $2,990,000

1ead O........................£100,000 8486,66
l e60 Lombard Street, London, England.

BRANCHES.
IR COLUMBIA-Victoria, Vancouver, New West-4e> id S aimoK, Ka Kamloops, Nelson (KootenayIb d, Snedon. In the United States-San Francisco,

attle and Tacoma.
C AGENTS AND CORRESPONDENTS:

cIl of C adianBank of Commerce, Merchants
h1ad anada, the Molsons Bank, Imperial Bank ofT11 aank of Nova Scotia and Union Bk. of Canada.y Wyork. TATEs--Canadian Bk. of Commerce (Agency)a . Bkofgents Merchants Bank of Canada, New# W 2J Nova Scotia, Chicago. IN AUSTRALIAS Co4LAND--Bk. of Australasia. HONOLULU-

84 Ban ko.IN CHINA AND JAPAN-Hong-Kong and
du$t ing Corporation.
StrasPuca sand every description of Banking

? ll8 9 3 GEO. GILLESPIE,Man.

SBANK OF HALIFAX
capital

"'--............................ 200,000
Ck O'u BOARD OF DIRECTOL».

e, •'U-n, . . . - - President.
<-t .har - - - - Vice-Presidento"PIca, .Stewart. W. H. Webb.

Casier - - - HALIFAX, N.S.
1-4- - John Knight.

Peud B AGENCIES.. rooch-Halifax, Edmunston, N. B., Wolf-
I-orog 0Stok, N.B., Lunenburg, N.S. Shediac,

þ .S.,Lev • .,.Fraserville, Que., Winasor, N.S.,
' VS., , P.Q..Lake Megantic, P.Q.. Cook-ee, P.9., H artland, N.B., Danville, P.Q.
e Ban 1ank ANKERS.ofR, RLondon, -. London, G.B.atirk - - - New York

rot nlBank - - Boston

-Montreal

LONDQN, - -
NEw YORK, -
BOSTON, -
MINNEAPOLIS, -
ST. PAUL, - -
GREATFALLS, MONT
CHICAGO, ILL., -
BUFFALO, N. Y. -
DETROIT. -

BANK OF

- .- Parr's Bank. Ltd.
National Park Bank

- Lincoln National Bank
National Bank of Commerce

- - - St. Paul National Bank
First National Bank

- - Globe National Bank
Ellicott Square Bank

- First National Bank

NOVA SCOTIA
INCORPORATED 1839.

Capital Paid-up.............................. ..... 01,500,000Reserve Fund.................... .................. 1,600,000
DIRECTORS.

OHN DoULL,. -... -.-. President.
JOHN Y. PAYZANT, - Vice-President.

JAIRus HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRAh CHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.Harbor Grace- W S. Moore, Agent.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, Il1.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.Calais, Maine.

HALIFAX BANKING CO.
INCO>RPORATED 1879.

Capital Paid-up, - - - - 500,000leserve Fund, - - - - - 350,000HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni ', Lockeport,Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wck Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank, Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEB10TON, - - - - N. B.
Incorporated by Act of Parliament, 1884.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

UNION BANKOF CANADA
CAPITAL SUBSORI oED - - - 81,500.000
CAPITAL PAID UP, - - - - - -1,489,000
REST,- -------- - - - - 8325,000
HEAD OFFICE,-------- --- QUEBEC

Board of Directors:
ANDREw THOMsON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq. J Jas. King, Esq., M.P.P.
E. E.WEss, Hon. John Sharpies. MAAEE. E. WEBB, - - . GENERAL MANAGER

J. G. BILLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont.
Glenboro, Man. Quebec, Que.
Gretna, Man. . (St.Lewis St.)
Hastings, Ont. Sheiburne, Ont.
Indian Head, N.W.T. Smiths Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
MacLeod, N.W.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Wincheater, Ont.
Muose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.

The National Bank of Scotland, I-»
Incorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE - - ED1IDURON
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, SAcretary.

London Office-87 Nicholas Lane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency ot Colonial and Foreign Banks ta undertaken and the Acceptances of Customers residing in
the Colonies. domiciled in London, retired on terma which will be furnisbed cn application.

Ail other Banking business connected with England and Scotland la aise transaoted.

1075

Bank ofHamilton.
Capital (al paid-up).......................... 01,250,000
Reserve Fund ......---... ................. 725,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, ---. -- - PresidentA. G. RAMSAY, - - - - - Vice-President.
John Proctor, GeorgeRoach, William Gibson, M.PA. T. Wood, A. B. Lee Toronto).

J.TuRNBULL,- - - - - Cashier.H.S. STEvEN, - - Assistant Cashier.
BRANCHES:

Berlin, Georgetown,Maritou, Man. Simcoe
Carman, Man. Listowel,, Niagara Falls,Ont.Toronto,Chesley, Lucknow, Owen Sound, Wingham,Grimsby, Milton, Orangeville, Winnipeg,Hamilton (Barton St.) Port Elgin, [Man.

"4 (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover NationaBank. Buffalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union National Ban
CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowestrates. areful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX
INCORFORATED 1869.

Capital Paid-up...--..--...................81,500,000.00
R est................................................ 1,175,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas . Ritchie, Vice-President. Michael
Dwyer, Wiley SmitL, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head 00iee.-HALIFAX, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies in Nova Seotia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.
Agencies in New Brunswick-Batuurst, Dorches-ter, Fredericton. Kingstor. (Kent Co.), Moncton, NewcastIe. Sackville, Woodstock.
In P. E. Island.-Charlottetown, Summerside.In Newfoundland-St. Johns.
In British Columbia.-Neson, Rossland andVancouver
CORESPONDENTS: Dominion of Canada,Mercnants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chi-

cago, American Exchange National Bank. London, Ens.,Bank of Scotland. Paris, France, Credit Lyonnais,Bermuda, Bank of Bermuda.

BAN K OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital SubScribed ......---................. o,Oo
Capital Paid-up....---...-...--..............1.500.000
R eut............................ ..--..................... 1,125,000

DIRECTORS.
CHARLES MAGRE, GEORGE HAY, Esq.,President. Vice-President.Hon. Geo. Bryson, Jr., Alex. Fraser,Fort Coulonge. WestmeathDenis Murphy. John Mather. David Maclaren

BRANCHES.
Arnprior. Carleton Place, Hawkesbury, Keewatin, Mattawa, Pembroke, Parry Sound, Kemptville, Rat Port

age, Renfrew, Toronto, in the Province of Ontario;and Winnipeg and Portage la Pr dirie, Manitoba; alsoRideau st., and Bank st.. Ottawa.
GEO. BU RN. General Manager.

EASTERN TOWNSHIPS BANK
Anthorized Capital ......................... 1,500.000
Capital Paid up ............................... 1,80,000Reserve Fund·.................................. 785,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE,

WM. FARWELL, - - General Manager.
BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, MagogSt. Hyacinthe.
Agents in Montreal-Bank of Montreal. London, Eng-The National Bank of Scotland. Boston-National

Exchange Bank. New York--National Park Bank.
Collections made ai all accessible points ard remitted

1 1
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

capital Authorised ... ..................... 01,000,000
capital Subscribeu .............................. 500,00
Capital Paid-up.................................... 378,516
Rest......................................................... 119,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed.Collec-
tions solicited and promptly made.

Cnrrespondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank ai Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, • - QUEBEC.

Paid-up Capital................................1,800,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. DuPuIs, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
"4 St. Roch. St. Francois N E.,Beauce

Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Franoe-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States.-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
» Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT 0F PARLIAMENT 1885.

Authorised Capital,..............................1,000,000
Capital Pald-up, ................................. 700,000

t............................................-...-..... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - - - - President.
RoBERT THoMsON, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE,-•--- - -- TORONTO

H, S. STRATHY, - General Manager.
J. A. M. ALLEY . - - - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hawllton, Port Hope, Windsor.

BANKERS.
Great Britain-,The National Bank of Scotland.
Ne w York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STBPIHBN'S, N.B.
Capital, .. ........................................... 8 »00.000
s serve,................................................... 45,000

W. H. ToDD, - - - - Preaident.
F. GRANT, - - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts sened on any Branch of the Bank of Montreal

La Banque Jacques Cartier.
1862 Mead Offi1e, Montreal 1898

Capital Pald-up........................8500,000
Reserve Fund ............................................... 260,000

DIRECTORS:

Hon. ALPH. DEsJARDINES, President.
A. S. HAMELIN, Esq., Vice-President.

Dumont Laviolette, Esq. G. N. Ducharme, Esq.
L. J. O. Beauchemin, Es

TANCREDE BIENVENU, General MYnager.
E. G. ST. JEAN, Inspector.

Branehes-Montreal, Ontario bt., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P Q.,
Fraserville, P Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,
Victoriaville, E dmonton (Alberta), N .W.T.

Colle tiens made in all parts of the Dominion.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital ....................... 5,000,000
Paid-up Capital ................................. S,600,000
Rserve Fund......................1,450,000
Total Assets..... .................. 12,036,537

OFFICE: COMPANY's BUILDINGs, ToRONTO ST., TORONTO

DEPOSITS received at Current rates of interes
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in E g-
land. Executors and Trustees are authorised by law
to invî st in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTALSHIED IN 1859.
Subscribed Capital .......................... 3,28,500
Capital Paid-up.................................... 1,319,100
Reserve Fund...................................... 659,50

President, - . - C. H. GOODERHA.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - . JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-Preaident, A. T. WooD, Esq. M.P.

apital Subscribed......................1,,000 0
apital Paid-up .............................. 1,100,0000

Reserve and Surplus Funds ......... 341,325 67
Total Assets .................................... 83,710,875 99

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., HamMIton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (.imited)

GEo. R. R. CocEBURN, President.
Capital Subscrlbed,........................05,000,000 00

Paid-up.............................. 700,000 00
Rest ................................................ 210,000 0
Bemerve ........................................... 145,577 05

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS--floney recelved
on Debentures and Deposit Recelpts.
Interest ar d Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subecribed ................ 81,000,000 00
Capital Paid-up ..................... 982,962 79
Total Asset ..................................... 2,380,09 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL KILL, Manager.

Agicaltural Savings & Loan Co.
LONDON, ONTARIO.

Pald-up Capital............................a 627,501
Reserve Fund...................150,000
Asset......................... 2,010,8

DIRECTORS:
Mesrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.
Sepots received. Debentures issued in Currency or

C. P. BUTLER, Manager.

Western Canada Loan and Savints C.
INCORPORATED 1863.

Sub.cr.bed Capital,...........................,0 ,000
Paid-up Capital ............................... t...1,500,-
Reserve Fund....................................... 710,00

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Kanaging Directr

DEPOSITS received and interest allowed thereon~
compounded half-yearly. Debentures issued for terins
of 2 to 5 years, interest paid balf-yearly. Trusteesa
empowered to invest in these securities. Loans grant
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....... .............. 3
Capital Paid-up........... ............... 0. ,
Reserve Fund ............................

Money advanced on the security of Real Estate o?
favorable terms.

Debentures issued in Currency or Sterling. .
Executors and Trustees are authorized by ActOf r

liament to Invest in the Debentures of this COnPay
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manag-

The Home Savings and Loan CoMPOI
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital ........................... S,000
Subscribed Capital.............................. 2,000

Deposits recel% ed, and interest at current rates allowe
Money loaned on Mortgage on Real Estate, o

able and convenienttermas.d
Advances on collateral security of Debentures

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASON

President. e

The London & Ontario Investmont G'
(LIMITED.,)

Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATT

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, 'red.Hamilton, Alexander Nairn, Henry Gooderhaln,

erick Wyld and John F. Taylor. jorabl
Money advanced at current rates and on favob

terms, on the security of productive farm, city and 

oey. recelved from Investors and secured b
Company's debentures, which may be drawnPat
either in Canada or Britain, with interest half y5ft.
current rates. A. M. COSBY, MESd
Cor. ordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCI 10
Paid-up Capital .......................................... f59O
Total Assets, now ...................................... •

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Coclburn, MA,.

Wm. Mortimer Clark, W.S.Q.C. JosephZJw
Robert Jenkins. C. S.Gzo

WATR A. J. Somerville.
WALTER GILLESPIE, - fMSÇrF

OFFICE, COR. TORONTO AND COURTSpro
Money advanced on the security of city and

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.,b
Registered Debentures of the Association o

application.

THE ONTARIO LOAN & SAVINS COUPAY
OSHAWA, ONT

Capital Subscribed..............................
Capital Paid-up.................................... .
Reserve Fund.......................................IO5A 9
Deposits and Can. Debentures.......--..-

Money loaned at low rates of Interest on 0t
of Real Estate and Municipal Debentures

Deposits recelved and interest allowed.
W. F. COwAN, President.
W. F. Arr.EN Vice-President.

T. H. McMILLAlL•
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lhe Canada Landed and National
Investment Company, Limited.

HEAO OFFICE, 23 TORONTO ST., TORONTO.
Capital . 2080
Rea t ..................... .......... ................................ 32,008,00Aaes..... ..... .......................... 350.000Assets ............................................................ 4,359,660

DIRECTORs:
oIN LANG BLAIKIE, Esq., - - - - President.
Jo Ho'sKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q-C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

.S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

koney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manages.

CENTRAL
CANADA

LOAN and
SAIVNGS

ComP'Y.

ofBee: 26 King East, Toronto.

Capital Subscribed....... ............................ 82,500,000 00
Capital Paid-up.......................................... 1,250,000 00
Resere Fund .......................................... 335,000 00
Total Assets ............................................. 5,464,944 00

Deposit R eceived, interest allowed.
Debentures Issued, interest coupons attached,

Money to Loan at lowest rates.

o5 .GEO. A. COX, E. R. WOOD,
President. Manager.

NOTICE
IMPERIAL LOAN & INVESTMENT COMPANY

OF CANADA, Lmited.
Notice is hereby given that the General Annual

Meeting of the Shareholders of the Imperial Loan and

investmaentCompany of Canada, Limited, for the elec
tith directors and other general purposes, connected

th the business of the institution, will be held at the
office, 31 and 34 Adelaide Street East, on MONDAY,
the 7th DAY of FEBRUARY, at 12.30 p.m.

The Ontarlo Lan & Debenture Co.
OF LONDON, CANADA.

Pajd. 1bi Capital,.....................................$2,000,00(
e CaPita .......................

o nd........ ................... 4800on
ts5 .................. . . . . . . . . . . . . . . . . . . . . . . . 4.130.818

s....... ............. 2,119,47,

Ibterntures Iasued for 3 or 5 years. Debentures and
withoa ca be collected at any agency of Molsons Bank,ut Charge.

WILLIAM F. BULLEN,
Loadnn -1Managr.

Importantro Commercial"Men.

Commodious Sample Rooms
can be rented by the dav,
week or year in the T.ronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

APP7Y Ontarlo Industrial Loan and
Investmoent Co., Llmited

T LIGHTBOURN, Manager.

hU Trust & Lui Company if Canada.
Stn ESTABLISHED 1851.

ICae11l>C ar? .... .............. 4,sooo
-c 'u d .. :**"*****...................... 825,000

it p Cap ta ........................................ 189,091
YICE: T Great Winchester St., London, Eng.

~Icas 'N C Toronto Street, TORONTO.CANADA: St. James Street, MONTREAL.
bign Main Street, WINNIPEG.

prd d at lowest enrrent rates on the securitya a and productive city property.

JVN-SIMPSON Commissioners.

Investments Made ,
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
.OcMStock Exchange.

«6 Toronto St.

G. TowER FERGUSSON, GEo. W. BLAIKIE
Meaber Tomnto Stock Ezehange

Fergusson & Blaikie
Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS
18 Toronto Street,

Toronto.

OSIER & HAMMONO
Stock Brokers and Financlal Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS
XAVIER STREET

Share Broker MONTREAL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westirn Loal and Trust Cimpany, Lmited,
IS OPFRATE) BY

W. Barclay Stephens,
hlanîager..ct the tc npa y.

Unider the laws ei tihe Proinct ol Qui bec the Com-
pany c.jnnot be appointed direcily to truis. -tch s as
,ignees, etc. The ref r. I r. theîs wi 1,t i n bhI ho
the Comp in y in ail sîch cai s. ti e u. .,npangy asutuîmin

ail resp nsibility aid reliabiity lin te. aiid tu a. y .rust
which may be placed iii his hans.

Addrest communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, àlos tIteL. Q le.

The Western Loan and Trust Co,
LIMITED.

Incorporated by Special Act of the Legislatur.
Authorized Capital..................... $2,000.000 00
Assets................. . ........ 2,417,237 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENSHIELDS.
Bankers-THE MERCHANTs BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars. both de-
bentures and interest on the same can be colected in
any part ai Canada without charge.

For further particulars saddress the Manager.

SAF

The Trusts DPAST

Corporation BAULTS
.Bank of Commerceof Ontario T So-W

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - HoN. . C. AIKINs, P.C
VICE-PRESIDENTS, HoN. SIR R. J. CARTWRIGHT.

HON. S. C. WooD.

This Company acts as Adminstrator in the case
intestacy, or with will annexed, Exeeutor, Trustee,
Beceiver, Committee of Lunatie, Guardian
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In,.ested,
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and cruntersigned.

Deposit Safes to rent, all sizes Parcels received o
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager

Toronto - - -

And Safe General
Depoits

Cor. Vonge and Colborne Sts
TORONTO

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Ezeeutor, Administrator,
Truste., Guardian, Assignee, Committee,
eceiver, Agent, etc., and for the faithful perfor-

mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

Ali business entrusted to the Company
wll be economlcally and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
dion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
De4ire to announce that they have opened a Branch

Oflice at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, OROSS & HELLIWELL
N'r. John F. Helliwell, who bas been with them for

nany years, will have charge. and his services are re-
c r, nended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
r port upon Credits there- In the collection or
Lcounts and in the capacity of Trustee or Liquidator

A. B. C. Code-t larkson & Cross.

fhe Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONT-.

Cap tal Subscribed........................ .- $400,000
Capital Paid-up................................................ 140,000
Assets .................. 170,56W

Money Loaned on improved freehold at low rates
Liberal terms oi repayment.

JOHN HILLOCK, * JOHN FIRSTBROO,
President. Vice-President

A. J. PATTISON, Secretary.

En . Henderson
Assignee in Trust

Recelver, etc.

32 Front Street W.st Telephonè 1700
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
Interest.

H. O'HARA, & CO.
Membes Toronto Stock Exchange,

TELEPOHNE 915 24 Toronto Street

TIIMSON, HENDERSON I BELL,
ARITSTEIRS, SOLICITORS, ho.

D. E. THOMSON, Q.C

DAVID HENDERsON,

GEORGE BELL,

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

e. 8. S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barrtater, Solicitors, ho.

jfice-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.
FRED. Y. HARPER.

FRANCIS M. CHRYSLER, Q.C.,
É0LICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
rempecting Patents, Trade Marks and Industrial De-
signa.

MARTIN & LANCLEY

Barristers, Sol1citors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN | W. H. LANGLEY

Cable Address: " MARLANG."

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Duffenn, Grey, Bruce, and Huron
coveremonthly. Telephone 195.

GEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served.

A general financlal business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake t he management
of estates, collection of rents and sale of city proprty.
This ae, ncy controls the management of 350 dwellings.)
Jver th..en years' experience in Winnipe% property
References, any monetary house in western Canada.

JOhN RUTHERHCSD, *WEN SOUND, ONT.
IM.nsed Auetioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans ieffected.
Bst of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

StobkS, Bonds, lasurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAXILTON, Canada.
P. S. Glameo.

#DECISIONS IN COMMERCIAL LAW.

ALLEN v. FLOOD.-Judgment was given by
the House of Lords on Dec. 14th in this im-
portant case which involves the relations of
employers and employees. Flood and Taylor
were employed by the Glengall Iron Company
to do woodwork on a ship. They had previ-
ously, as non-union men, aroused the antipathy
of the iron workers, who, through one Allen,
an official of the union, secured their dismissal.
There was no breach of contract as Flood and
Taylor were employed by the day. Allen's
motive, it was alleged, was one of spite, since
the dismissed workmen were at the time not
competing with members of the union, since
working on another part of the ship. An action
was brought against Allen. The case finally
found its way to the House of Lords, where it
was held:

" There is a class of cases which have some-
times been referred to as evidencing that a
bad motive may be an element in the composi-
tion of civil wrong; but in these cases the
wrong must have its root in an act which the
law generally regards as illegal, but excuses its
perpetration in certain exceptional circum.
stances from considerations of public policy
These are well known as cases of privilege, in
which the protection which the law gives to an
individual who is within the scope of these
considerations consists in this, that he may
with immunity commit an act which is a legal
wrong, as but for his privileges would afford a
good cause for action against him ; all that is
required in order to raise the privilege and
entitle him to protection being that he shall
act honestly in the discharge of some duty
which the law recognizes, and shall not be
prompted by a desire to injure the person who
is affected by his act. Accordingly, in a suit
brought by that person, it is necessary for him
to prove an intent to injure in order to destroy
the privilege of the defendant. But none of
these cases tend to establish that an act which
does not amount to a legal wrong, and there-
fore needs no protection, can have privilege
attached to it, and still less, that an act in
itself lawful is converted into a legal wrong if
it was done from a bad motive." Lord Bowen
(at that time Lord Justice Bowen), in the case
of " Mogul Steamship Company v. McGregor,"
laid it down that in order to constitute legal
malice, the act done must, apart from bad
motive, amount to a violation of law. "The
root of the principle is that, in any legal ques-
tion, malice depends not upon evil motive
which influenced the mind of the actor, but
upon the illegal character of the act which he
contemplated and committed."

AMERICAN WAREHOUSEMEN'S AsSOCIATION
V. ILLINOIS CENTRAL RAILWAY.-AS the "free
storage case," this cause before the Inter-
state Commerce Commission has been fol-
lowed with interest, both in the United States
and Canada. The decision rendered last week
holds that, with no general duty to act as ware-
houseman for indefinite periods in connection
with its primary obligations as a common car-
rier, a railroad cannot assume to provide ship-
pers with valuable warehouse facilities which
are not essential to its business as a carrier,
without furnishing them for all shippers at all
times, and upon the same terms, and notifying
the public. The decision is of course directed
against a practice which has in the past re-
sulted in discriminations, and might lead to
serious evils..

DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignes,
28 Wellington St. East,

Toronto.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
Amm.-MONTREAL, Que.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hols St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. flunicip

Corporation Securities a specialty.
Inquirles respecting investments freely answered

Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-
traL location and general comfort are
.reasons for its popularity. .

Rates, from $2.50

to $5.oo per day

HENRY HOUAN
Proprietor.

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS
ar.s
FOR CATALOGUES

ee5

FOR LEDGERS

Stipulate for our Paper when givingts4
an order to the printer.

ALLWHOLESALERS
KEEP IT

L"Toronto Paper lfg. Go0-
MILLS AT COBNWAI L

Wm. Barber & Bros.

GEORGETOWN, - - - ONTAR' 0 ,

MANUFACTURERs OF

Book Papers, Weekly NewS, and
Colored SpecIalties

JOHN BANSO
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IKYODKE!
Parties going to or visiting

the Klondyke would find it to
their interests to

communicate with the

Manufacturers Life
Insurance Company

Head Office, - - Toronto

GEO. GOODERHAM, J. F. JUNKIN,
President Gen'l Manager

GEO. A. STERLING, Socrotary,

UIN LOIN & 8AVINOS GO.
ESTABLISHED 1865.p dc ib Capital.....................1,095,400

-_erP Cp i................................. 699,020
ot ve F u d .... ..... ...... .... ..... . .... ..... 20 0 ,0

.......................................... 2,475,330
Company's Building, 28 & 30

Toronto Street.~resient - - JOHN STARK.e President - WELLINGON FRANCIS.
Resident Director for Great Britain:W. C. McEWEN. W. S., Edinburgh.

tr9ley to Loan on improved Real Estate. Deben-
t s r sed at highest current rates with intereat cou-

Inattached, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

W jrite your name
on a postal card

for a free specimen
COPV of The New
York Times Review
of Books and Art,
1sued every Satur-

day. The best and
least expensive liter-
ary publication in the
World One Dollar
Per Year (fifty-two is-
sues) including regu-
lrnewspagesof The
ew York Times.

Your name and address to The New York
Tires, 41 Park Row, New York.

Mercantile Summary.
THE county of Simcoe offers four per cent.

debentures to the extent of 650,000. They are
repayable in twenty years.

THE Progres de l'Est has been given the fol-
lowing estimate of the population of Sher-
brooke: French, 6,552; Irish, 532; English,
Scotch, and others, 3,292; total, 10,376.

A CONTRACT for building what is known as
the Midland Railway of Nova Scotia has been
awarded to William G. Ried, with whom Fitz-
patrick Bros. will be associated. The road is
to be completed by July, 1899. Its length, from
Windsor to Truro, will be 60 miles, and it is to
be equipped by the date named.

ONTARIO letters patent have been issued in-
corporating the following companies: The Dun-
dalk Woolen Mills Company, Limited; capital
820,000, in $25 shares ; the Essex Basket Com-
pany, Limited; capital 825,000, in 125 shares;
the Windsor Brewing Company, Limited:
capital 820,000, in $25 shares.

WILLIAM FITZRANDOLPH, of Lawrencetown,
brought to Halifax last week about 700 raw
furs, consisting principally of fox, minks, marten,
wild cats, otter, raccoons and musk rats. The
Chronicle says they were purchased for a Truro
firm for #400. Mr. Fitzrandolph has already
disposed of about #3,000 worth of raw furs this
season.

ON Monday last there was a meeting of those
interested in the defunct Midland Trust Com-
pany of Port Hope, among whom were many
ladies. The decision was reached that there
should be a meeting of the depositors. There-
fore the depositors are notified to meet in Port
Hope to morrow afternoon, 19th February.

WHAT is known among the boys on the road
as " A Circus " is expected to take place at the
approaching meeting of the Commercial Travel-
ers' Mutual Benefit Association, to-morrow
night, at Shaftesbury Hall, at 8 p.m. What
are described as matters of vital interest to the
welfare of the association will come up for dis-
cussion on that occasion.

" HERE'S to Captain Kidd, as he sailed, as
he sailed." It appears that the seekers for
Captain Kidd's buried treasure in Mahone Bay,
N.S., are not discouraged yet. The Oak Island
diggers are sinking a new shaft. This makes
eight pits and no treasure yet. Other people
digging for Kidd's treasures in other places
have been equally unsuccessful, but less perse
vering.

THE Annapolis Valley has a telephone com-
pany, which supplies 450 instruments to its
patrons. The annual meeting of the Valley
Telephone Company was held last week at
Middleton, N.S., C. R. H. Starr in the chair.
It appeared from the report that during the
year ninety-four new instruments were put
in, making a total of 450. A dividend of seven
per cent. was declared. A. W. Savary, H.
McLean, S. W. W. Pickup, W. H. Weather-
spoon, C. R. H. Starr, Dr. J. A. Sponagle,
A. E. Calkin, A. J. Morrison, and A. B. Gates
were re-elected directors.

MESSRs. E. GOFF PENNY, Robert Archer,
Wm. Strachan, Wm. Currie, and Robt. Law,
give notice in the Quebec Official Gazette that
they will apply for incorporation as the Jacques
Cartier Pulp and Paper Company, with a capi-
tal stock of $50,000. Messrs. Wm. Currie, F.
P. Currie, M. S. Foley, J. T. Shearer, Robert
Law, the Hon. Judge Alderic Ouimet, John
Livingstone, and W. G. Reid, will also ask for
incorporation under the name of the Dufferin
Falls Lumber Pulp and Paper Co., Limited, of
Montreal, with a capital stock of, 1300,000.

John Mackav
Public Accountant, Auditor, Receiv

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 2Mf

An active or silent partner wanted with $10,000
cash to join a young man in opening a private.bank in
good locality. Address

" BANKER,"

Box 459, care Monetary Time,

Toronto

Stovcs
Rcpairs

Can furnish repair plates for all Uni-

versal Stoves and Ranges formerly made

by J. W. Williams & Co., Hamilton,
Findlay's Stoves and Ranges, Leader,
and other makes bearing our name.

WM.INDINNENG itN
IRON FOUNDERS MID
STOVE MANUFACTURERS

Montreal, Que.

FOR SALE
Premises recently

occupied by

A. S. WHITING CO.,
OEDAR DALE,

consisting of valuable water

privile-ge, building and about 20

acres of land.

Apply

H. R. LUKE,
OSHAWA, ONT.
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Jel Hallworth, Jr.
Accountant, Assigree and

Auditor
Gray Building, TN

24 Wellington St. West,

PAUL CAMPBELL, Assignee ; Liquidator

CAMPBELL & CAMPBELL,
Accountants,

oirFFcIs-Room No. 206, McKinnon Building,
PAUL CAMPBEL., Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

propeller
Wheels

We have the greatest
variety o patterns
and carry the largest
stock li Canada... . Write

for prie«, etc.

The W. Kennedy & Sons,

LIITED,

OWEN SOUND, ONT.

ACCOUNTICSs.

The scince treating of accounts and the art of keeping,
verifying, examining and classfying them.

Arccounties
A monthlymagasine. Publishesmech lune ESSAYS ON ACCOUNT.

ING PRACTICE IN LEADING ESTABLISHMENTSnla varions
IndustrieM; SHORT ARTICLES ESPECIALLY ADAPTED t.
the wante of BEOINNERS in oMee work; REVIEWS AND
CRITICISES of books on secounting and business subjets,
written inaway teeorretly demeribe the works; LETrERS
OF EXPERIENCE trou ACCOUNTANTS AND OFFICE «ES;
QUESTIONS AND ANSWER et Internet t. sabeibrs;
NOTICES OF NEETINGS and BRIEY REPORTS OF PRO.
CEEDINGS of leadlng ACCOUNTANTS' AND BUSINESS MEN'S
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST devines for OFFICE EQUIPMENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH et
Interest in taeonaun and oee ereles; PORTRAITS OF
EMINENT ACCOUNTtlNTS,withBIOGRAPICALSIETCEE6U
ACCOUrINO ISCELLANT,.t..

Monthly. $i a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishersu

262 West Broadway, New Verk•

mercantIe summar".

TriE Lake of the \Woods Milling Com-
pany shipped a carload of flour through to
Wrangcl last week.

THE Merchants' Bank of Halifax is to
open another branch in British Columbia
This one will be at Nanaimo. Mr. W. A.
Spencer is to be manager.

THE new brick building of the Moseley

Shoe Leather Co. at St. Henri, Montreal,
is to be opened shortly. The company
has been granted a bonus of $20,ooo by the
municipality.

TENDERS were received from H. O'Hara
& Co., E. A. Stimson and other Toronto
parties for $5,ooo debentures of the town
of Berlin, at 4V2 per cent. W. H. Brouse
secured the issue.

THE Ontario rolling mills was partially
destroyed by fire on Sunday night in Ham-
ilton. Loss about $35,ooo; partly covered
by insurance. Over 200 persons are

thrown out of employment.

LETTERS patent of incorporation have
been granted to the St. Lawrence Anchor
Fence Company, Limited. of Montreal,
capital $20,000; and also to the Star Iron
Company, of Beauharnois, Que., capital
$6o,ooo.

ILL-HEALTH has compelled J. W. Mc-
Cabe, grocer in Stratford. to retire from
business. He had only bought out T. J.
Doak a few months ago. Now he sells
out to G. B. Wray, who removes thither
from Bowmanville.

TIHE rate payers of Sydney have unani-
mously ratified an offer made by the Town
Council, of $5o,ooo and exemption from tax-
ation, to Fraser and Graham, of New Glas-
gow, to assist them in establishing pig
iron works within the town.

MAISONNEUVE, an eastern suburb of
Montreal, has voted the $1o,ooo bonuses
to Messrs. A. Daniel & Co., and G. Larin.
Each of these firms will erect and operate
a boot and shoe factory in the town, and
will pay $20,000 yearly in wages. The
factories are to be erected by the first of
May next.

THE manager of the British Columbia
Sugar Refinery at Vancouver, was con-
victed by Magistrate Macrae of carrying
on a business as a wholesale trader with-
out taking out a license. A fine of $25
was imposed, and the company was ordered
to pay $50 for a license for six months.
The company will appeal.

The INVOICE TAG ENVELOPE
should be used on all express
parcels. The saving in post-
age pays for the envelope ten
times over.

MANUFACTURFD BY

The BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay St., TORONTO

Write for Samples

FROM St. John, N.B., is reported the

ailure of B. Gandy, a jobber in sait, and
ýeneral commission merchant, who has
been long in trade in a moderate way. Lia-
ibilities arc about $5,ooo.

THE Three Rivers Iron Works are jUSt
complcting the addition of a large b
machine shop and foundry to their bufi
ings. The firm has large contracts on1
hand, which will give full work for months.

THE suspension is announced of Taylor

& Co., dry goods merchants, Kingston,
Ont. Mrs. Ida L. Taylor, wife of A. D-
Taylor, bas been the legal owner of the
business of late years, owing to previous
troubles of her husband. The liabilities
are not yet known.

SEVERAL further failures are reported

from Ottawa. L. T. Rochon. grocer,
doing business in his wife's name, as
Rochon & Co., is asking creditors to ac-

cept 50 cents, on liabilities of $3,054.-d
M. Walker's previous experience as a dry

goods clerk does not seem to have stoo
him in good stead in the boot and shoe
business he started about a year ago, as

bas already assigned.-L. H. Nolin, dY
goods, doing business under cover of the
name of his sister, Amelia Nolin, bas niade

assignment of his estate. He has bee l

trying to sel] out for the past few montb5

A SOMEWHAT important failure juSt 'e
ported in the manufacturing confectionerY
trade, is that of Tester & Co., Montreal•
Mr. Tester retired from the business oie

years ago with a fair competence, sellin1

out to Thomas Montgomery, who asso

ciated with himself J. McBride. The lat-

ter was a wholesale fruit merchant, 11d
contributed $20,ooo of special capital. The

business was continued under the abOve
style, with fair results for a time, but for
the last two or three years collections have
been hard, and failures frequent, and the

firm have shown signs of financial dS

tress for some time past, culminating i
demand of assignment being served 0
them last Saturday. The liabilities are not
yet ascertained.

THE annual meeting of La Chambre de

Commerce of Montreal bas just been ield.

Mr. Joseph Contant, the retiring presiden

took the chair. The annual report beiflý

laid on the table. its adoption was nove
bgr.by Mr. J. X. Perrault, seconded byuI

Leclerc. The report was adopted ulian'

mously. The new president, Hon. h

Desjardins, taking the chair, delivered h

address, in the course of which lie briefly

reviewed the commercial questions o

day which iin any wav affected Montre
He deprecated the delay in the harbor i

)roveieIIts, which, lie said, was t ut
of the Government to plan and carr tt

The new officers and council are astlledt

Hon. Alphonse Desjardins, president; Mr
L. E. Geoffrion. first vice-preside Mr.
D. \lasson, second vice-president;ote,
Ubalde Garand. treasurer; Mr. S. Cote

secretary. Council-Alphonse Racine,

Laporte, Hon. J. D. Rolland, G. B oivn,

D. Parizeau, O. Faucher, J. • gur-
Robert Bickerdike, M.P.P.; L. J. A-.t,

veyor, ArhBur Gagnon, Hon.L. . F

Chagnon, Joseph Haynes, C. uttret,
L. E. Beaucbamp, P. E. PaquteJ

Savignac and Armand Lalonde.
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SPENCERIAN PENS
WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED
fles nt on receipt of~ OtageC_ acents.

Es-rAsLiSD 1800

FROM STORE AND FOR IMPORTATION
WE OFFER

IUTING, i barrels and bags
SAITPETRE in kegs and casks
laoRAX, crystals & powder, 3 cwt. bris.

UB STONE, 3 cwt. bris.

A31 OF TARTAR, in casks & bris.
NISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
MONTREAL and GLASGOW

ObGSON, SUMNER & CO.
offer to the trade special values In

Goods, Smallwares and Fancy
Goods.

os eynts lothe celebrated Church Gate brand of

1 St. Paul Street - MONTREAL
WHOLESALE ONLY.

SiilanAsphalt--ý
Rock, Powdered Highest grades only
and iastic.
6606 Ca H. &A. B. AVELINE & 00,

e ents in Canada. Catania, Italy.

& 00., 706 Craig St., Montreal

btlyis Mfg. Go.
16 to 28 Nazareth Street,

8 a Varnishes, Japans
1.kblury usPrinting Inks

White Lead

CANADIAN

OtORED COTTON MILLS CO.
1897 .. 1897

OdeTickin s, Denim@,
ett Shirtinga, Fannelettes,

Zephyrs, Skirtings,
on a eLawnsOrinkles.Ankets, Angqlas, Yarns.

O. Morrice, Sons & Co.
AGENTS

bontreal and Toronto.

qmm»ý

Mercantile Summary.

IN Quebec city Mrs. Latulippe, and
Mamie Brownrigg, doing a millinery busi-
ness, as Brownrigg & Co., since March,

1897, have assigned, and A. L. G. Dugal,
hatter, offers 30 cents.

THE general store firm of Crawford &
McMillan at Sandon, B.C., have assigned.
The immediate cause of this was a suit
startcd by two creditors a few weeks ago.
At the first of this year the statement of the
firm showed a surplus over $1o,ooo.

WE note two fresh failures in Halifax,
N.S. Henry Hechler arrived from Ger-
rnany some 20 years ago, and established
himself in a tobacco and fancy goods busi-
ness, in which he was fairly successful. He
lately has become involved through a trus-
teeship for a brother-in-law, and has had
to assign, owing about $6,ooo.- G.
Hershfield, a pork packer and dealer, of
many years' standing, has also become cm-
barrassed, and lias assigned, making pre-
ferences of $,ooo. The total of his lia-
bilities is not yet ascertained.

A MEETING of the St. Thomas Street
Railway Company was held last Friday
night, when a by-law was passed authoriz-
ing the issue of $5o,ooo stock, while con-
tracts were let for electrical equipment to
the Canadian General Electric Co., and for
eight cars to the Ottawa Car Co. These
will cost $31,4o0. The company has now
closed contracts for rails, ties, trolley poles,
cars, engines and electrical equipment, at
an aggregate of $5o,400, and tenders are
now invited for wiring and special work
to the amount of $12,ooo.

IN Eastern Ontario there have been the
following failures, of minor import, re-
ported recently. J. W. Brennan, Corn-
wall, dealing in shoes and liquors, a some-
what unusual combination, bas assigned.-
-J. A. Fairman, quite recently established
as a confectioner at Pembroke, has also
assigned.--A meeting of the creditors of
C. B. Miner, tinsmith, etc., at Cobden, was
lately held at Smith's Falls, when he sub-
mitted an offer of 50 cents, on liabilities of
about $6,ooo. Nominal assets were shown
of about $4,ooo.-Thos. Wilson, jun., who
succeeded in 1884 to the custom shoe busi-
ness of his father, in Lanark, has found it
necessary to assign.-Jane McDonald,
inilliner, Arnprior, who lately became Mrs.
Craik, bas assigned to the sheriff, and
shows liabilities of $7oo.

THE liabilities of Mrs. J. Moisan, of
Drummondville, Que., amount to the large
sum of $13,ooo. She has been continuing
the general store business of her late hus-
band, and approached creditors a few days
ago with an offer of 35 cents on the dollar,
which apparently has not been favorably
received, for a demand of assignment bas
been served on her.-C. Henault, for
some years doing a small general business
at St. Barthelemi, has assigned, owing

$3 ,5oo.-M. Echenberg, jr., dry goods,
St. Hyacinthe, whose insolvency we lately
noted, has effected a compromise at 30
cents, of which 20 cents is payable in cash,
and 1o cents on time, secured.-A volun-
tary assignment has been made by S. P.
Leger, general dealer, of Portage la
Nation, in the Ottawa district. He had
formerly been a shantyman and farmer in

a small way, and began about two years
ago without experience.

Richmond
Straight Cut

igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTERa
RICItMOND, VA.

COLLECTION OF AOOOUNTS A
SPEOIALTY.

TAN DAR D
MERCANTILE AGENCY
of Toronto, Limited.

Capital Stock ... ....................80,000.00

Subscribed ......... ................ 48,000.00
Paid Up................................................... 21,500.00

Special Bates to Wholesale Merchanta.
Write for terms 60 VICTORIA STREET,

and references. - TOBONTO

The Standard of the
Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere !

s. DaYis & Sons.
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T H E MON ET A RY TI MIES

W. have opened a large
We have opened a large
assortment of

Victoria Lawns
Spot Muslins

Tucked Lawls
Dimities, &c.

Also the largest range of LACE CURTAINS we
have ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR * *

Wm. Ewart & Son, Lmlted, Belfast.

WYLO, GRASETT & DARLING,
TORONTO.

ideD II ,Mll11 SYSTEM ëI

FOR THE

Klondike & Yukon
Cold Fields

The "Grand Trunk" leads the procession with
lits splendid Through Train Service, equipped with
all the latest modern improvements. You cannot make
any mistake by using this line.

The route ln via Chicago, St. Paul, Seattle,
Victoria, etc.

Call on the nearest G. T. R. agent for full informa-
tion.

Toronto Offices-1 King Street West and Union
Station, or write to

M. C. DICKSON, D.P.A.,
Toronto, Ontario

DEBENTURESFOR SALE
0150,000 Bonds of the Victoria Rolling Stock

Company of Ontario, Limited.

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
dj per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMKOND,
18 King St. West, Toronto

A PERSON of practical business experience having
some surplus capital would like an opportunity to

invest in some profitable business in Toronto, where
further skill and capital would give it increased success.
Address P. O. BOX 459, care of Monetary Timts,
Toronto.

Debenturesfor Sale,
Sealed Tenders will be received for the purchase of

050,000 Debentures of the County of Simcoe,
until the 25th February inst., at 10 o'clock a.m., when
same will be opened and considered.

These debentures are dated 15th February, 1898,
bear interest at 4 per cent., payable half-yearly and ar,
repayable in 20 equal annual payments, princip4l and
interest combined, at the Bank of Toronto, Barrie,
They are issued by anthority of Special Act of Ontario
Legislature passed last session, and a by-law of the
county.

The assessment of the county is $20 000,000, and the
only outstanding debenture debt is $11,000, due lst Janu-
ary, 1899.

Parties tendering will state the actual amount cash
offered for the whole or any one or more of these de-
bentures, and not the rate on the dollar.

Tenders are to be 'ealed and addres3ed to " The
Treasurer, County of Simcoe, Barrie,' ad marked oui-
side, "Tender for Debentures."

The bighest or any tender not necessarily accepted

THOMAS DEAVITT, Warden.
ARTHUR CRAIG, Co. Treasurer.

Barrie, 14th February, 1898.

Mercantile Summarv.
AMONG the enterprises of Winnipeg is now

the Canadian Produce and Packing Company.
It intends to carry on a pork packing and beef
ki°ling factory, and deal in produce af al
kinds, and will put up large buildings. The
members of the company are Messrs. J. T. H.
McEwen, banker; Jas. Stuart, J. Lizzard, Jos.
Carman, andJ. S. Carveth.

A FEW weeks ago the general store firm
of Wright & Co., at Minnedosa, Man.,
offered creditors 40 cents in the dollar.
This was declined. Since then an ar-
rangement lias been made whereby they
are to receive 50 per cent., payable in one
year, with six per cent. interest.-An
assigniment has been made by Cornell,
Spera & Co., Winnipeg, dealer in men's
furnishings, wlio have been in business
there for fifteen years. At one time they
did quite a large trade, but have been
losing groun d lately. Last month they
mortgaged their stock for $10,000.

IN July, 1895, W. Graydon became tired
of life as a clerk in Toronto, and went to
Mono Road, where lie purcliased the gen-
eral stock of J. W. Shields for $3,ooo cash.
About eighteen months later lie opened a
branci store at Grand Valley. This was
evidently a inistake, for we now hear of
his assignment.-Another assignment is
that of McKellar & Co., grocers at Strath-
roy. About a year ago they purchased,
with the assistance of friends, a small stock.
- Sixty per cent. is offered to the cred-
itors of Hamilton Smellie, dealer in dry
goods, shoes, etc., Hepworth. Slow col-
lections is assigned as the cause of em-
barrassment.

A COMPROMISE lias been arranged with
the creditors of Mrs. B. A. Kelley, milliner,
Chatham, at 20 per cent., on liabilities of
$2,800.-Another offer of compromise is
that made by M. Crawford, grocer at
Walkerton, who asks his creditors to ac-
cept 65 per cent. of their claims. He lias
always been well reputed as doing a nice
trade, and this seems something of a sur-
prise.-In 1888 J. W. Burriss opened a
dry goods store in Chatham, and soon did
a large trade, entirely too large for his
somewhat limited means. A year ago his
statement showed a surplus over $5,oo.
Lately his customers have been dropping
off, and now lie makes an assignment.

THE firm of Mayhew Bros., general
storekeepers at Thamesville, is composed
of four sons of F. J. Mayhew, of the firm
of Mayhew & Harmer, whom they suc-
ceeded in the autumn of 1895. The pur-
chase amounting to $15,ooo. The sum of
$2,ooo was loaned to them by their father,
which they paid on account. As they had
no capital, it will not be surprising to hear
of their assignment now, with liabilities
of $18,ooo, and nominal assets of $15,000.-
-John A. Macdonald succeeded Wm.
Lesslie as a general storekeeper at Pus-
linch in January, 1895. Since that date
lie lias barely made a living. Recently
some claims against him were placed in
suit for collection, and this lias resulted in
an assignment.-In August, 1892, John
Cloy, a Thorold grocer, assigned. The
stock was then purchased by his son,
George D. Cloy, at 50 per cent. discount.
Althoughli e had the assistance of his
father, George would seem to have had no
better success, and. now assigns.

AGENCIES WANTED
A man with good references and security wants

agencies for Fire sud Life Inurance Companies, also
Loan Compaules, Rat Poriaze District. Address

"K. C." Box N, Rat Potllge

THE CANADA

Sugar Reflin ig Cooi
(Limited) MONTREAL

Manufacturera of Beflned Sugara of the 'e0'
known Brand

Of the Hlghest Qoality and Purity
Made by the Latest Processes, and Newest and Best

Machinery, not surpassed anywhere.

LUMP SUCAR
l 50and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Qaality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels.

SOLE MAKERS
Of high class syrups, in tins 2 Ibs. and 8 lbs. eacb.

Canadian Pacific Railway CO'Y,

NOTICE TO SHAREHOLDERS

The Seventeenth Annual Meeting of the Sharebold
ers of this Company for the election of Directors oa
the transactiun of business generally will be held a
Wednesday, the 6th day of April next, at the priciP

office of the Company, at Montreal, at 12 o'clock1n0

The common stock transfer books will close in
don at 3 p.m. on Friday, February 5th, and 1in
treal and New York on Tuesday, March 8th. ThePre-
ference Stock Books will close at 3 p.m. on T est
March 8th.

All books will be re-opened on Thursday, April 7th'

By order of the Board.

CHARLES DRINKWATER,
Secretoy

Montreal, Feb'y 14th, 1898.

Canadian Pacific Railway CO1
Dividends for the half-year ended Dece0ober

3 1st, 1897, have been declared as follows:
On the Preference Stock 2 per cent.

EOn the Common Stock 2)', per cent-dend
Warrants for the Common Stock Div hre

will be mailed on or about April ist ta sks
holders of record at the closing of the boo
New York and London respectively. b aid

The Preference Stock Dividend will be crd
on Friday, April ist, to shareholders an1fr ',s
at the closing of the books at the CorP L1.
London office, i Queen Victoria Street,
don, E.C. '11 close

The Common Stock Transfer Books W ,
in London at 3 p.m. on Friday, Feb'y 25tgach
in Montreal and New Yorkon Tuesday'l clo
8th. The Preference Stock Books wtc
at 3 p. on Tuesday, March 8th. ThrsdaY,

All books will be re-openedon
7th April. By order of the Board.ATeF,

CHARLES DRINKSecretary-

Montreal, Feb'y 14 th, 189
8 .
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TIE MONE TARY T IMES

WE learn from Quebec that on Tuesday last
the bankrupt stock of the Adams ShDe Com-
Pany was sold by auction. It was valued at
e7,773, and was bought by Mr. Gaspard Ro-
Chette at 76ï cents. The machinery, valued at
$7,672, went at 32J cents to Mr. McKean, of
Montreal. The latter gentleman intends
shortly to re-open this factory.

A MEETING Of the creditors of the Toronto
Granite Company, Limited, marble manufac-
turers, will be held next week. The company
Was incorporated in 1891 with a capital of
845,0 0 0. Of this sum $13,000 was paid in
stock, etc. Bad management is said to be the
cause of their trouble, and an assignment has
been made to A. E. Osler. No statement is
yet prepared, but the liabilities are expected to
reach about $25,000.

THE Winnipeg Free Press of last Monday,
says that the A. R. & C. Co. has made a sale
of some more of the rails and rolling stock of
the Old Dunmore narrow gauge line. The
stock disposed of consists of eighty miles of
rail and fastenings, 100 cars, four cabooses and
four engines. The material, we understand,
's to be on the Teslin Lake road, and the
Machine shops at Lethbridge are working to
their utmost capacity, getting it in readiness to
ship.

ALTHOUGH having reached the great age of
82, (a man's friends can hardly wish or expect
lirn to live much longer), there are many who
Wil learn with sincere regret that Charles
Davidson, of Guelph, has passed away, at more
than four score years. Mr. Davidson had made
the name of the Wellington Mutual Fire Insur-
ance Company a household word in the district

.Whichit did underwriting. He was a goodCitizen, a conscientious official, a faithful friend
AN arrangement hes been made with the

creditors of J. B. Oke & Co., wholesale dealersn produce at Port Hope, at the rate of 40 per
"'t- On liabilities of $27,000. They have
nomlinal assets of $10,000. When the Mid-
land Trust Company suspended a few weeks
219, the firm owed it about $17,000 for ad-

anMces .Quinn, dealer in men's furnish-
goods in Toronto, also owner of the

Orninion Neckwear Company, has called aMeetng of his creditors for to.day. No state-
Ment has been prepared, but the estate will

cOnsiderable deficiency.

EbITOR WANTED
cij eekly publication. Must be well versed in finan-
rig inurance topics. Permanent position for the
desiredna Communications treated contidentially if

. Address
M. G. THOMPSON,

Care of Monetary Times, Toronto

STOCK OF

OTS & SHOES
FOR SALE BY TENDER

igd Tenders will be received by the under-for t P to 12 o'clock noon, February 25 th,th ePurchase of the following stock of0
0ts and Shoes

à1en'sWe'..$2,098 39
Misses'.s.--..........4,751 0

Youths'..............2740o
BO S, · · ... 415 00

lds,..... . ...... 186 oo
................ 516 00

$8,240 39
porcent, to One-third cash ; marked cheque for tentrnt sccompany tender, and ba'ace in two and

actil seven per cent. interest, secured to the
tock andf the undersigned.Strtoron inventory may be seen at 30 Colborneob. No tender necessarily accepted.

E. R. C. CLARKSON, Assignoo

A DECIDED sensation was occasioned in
mining circles of British Columbia, when
it became known on Monday last that an
offer had been made by Mackenzie and
Mann, the Stikine River railway con-
tractors, to W. A. Carlyle, the British
Columbia provincial mineralogist. They
offered him $25,ooo a year to go to Yukon
as mining manager in their behalf. But
Mr. Carlyle considered himself bound by
an understanding with the British-Ameri-
can corporation, of which C. H. Mackin-
tosh is president and director, and so de-
clined the tempting offer.

COMMENTING upon the Farmers' Loan
and Savings Company failure, the Mont-
real Gazette says: "Though it had a Cab-
inet minister as president, and a somewliat
distinguished board of directors, it seems
to have been mismanaged from the first.
Its was another case of directors who did
not direct, and who, in consequence, be-
sides losing heavily themselves, have in-
volved others in their misfortune. It is
becoming an ordinary practice in Canada to
get public men as presidents of financial
corporations. The investing public would
do well to remember that where a piblic
man lias not the business experience, the
time, and the inclination to fulfil the duties
of such a position, his naine is worth
nothing."

RICHELIEU AND ONTARIO NAVI-
GATION COMPANY.

On Monday, February 7th, the annual
meeting of this company was lield in Mont-
real, Hon. L. J. Forget, the president, in
the chair.

The president touched upon the direc-
tors' annual report, which slhowed that the
gross receipts were $688,026.09; operating
expenses, $552,950-94; fixed cnarges, $26,-
945.09; net profit, 0io8,13o.o6.

'Flie earnings show a gratifying increase
over the previous year, both in the gross
and net results. A sale of $15o,ooo of
stock was made at par on 2nd November
last. As a result of this sale, and the gen-
eral operationis for the year, the statement
shows $15..0.17 cash on hand, as against
a floating debt of $188,989.34 on 31st De-
cember, 1896. The company lias contracted
with the Bertram Engine Works Company,
limited, of Toronto, for a new modern
first-class passenger steamer, 277 feet in
length, to be ready for the ensuing season,
and at the same time made arrangements
for the necessary capital for lier construc-
tion by the sale of 2,400 shares of stock at
par.

It is the intention to build another
steamer of similar class for the same route,
to be ready for the season of 189.

Messrs. L. Armstrosg and A. D. Por-
cheron were appoirted scrutineers for the
election of directors, the old board being
re-elected, viz.: Hon. L. J. Forget, Messrs.
Wm. Wainwright, F. C. Henshaw, Hector
Mackenzie, E. B. Garneau, C. O. Paradis,
James Swift, Joseph Lewis, R. Forget,
William Hanson, J. K. Osborne. Hon.
Mr. Forget was re-elected president, and
Mr. Wainwright, vice-president.

The assets are shown to be $2,324,082.10,
composed of steamers, real estate, build-
ings, wharves, etc., $2,165.709.69 ; coal,
stores, provisions, etc., $82,306.82; accounts
receivable, $60,785.42; cash in bank, $15,-
280.17.

As against these there are liabilities con-
sisting of $1,500,000 capital stock; $523,166
of bonds; accounts payable, $68,143; and
some small items, leaving a surplus of
$223,059. The net income over and above
fixed charges, expenses and interest, was
$108,130 for 1897. There was paid a divi-
dend of $81,ooo (six per cent.), and the
sumn of $27,130 was carried to surplus.

XSTABLIsH ED 1845.

L. COFFEE & CO.,
Grain Commission

Merchants
THOMAS FLYNN.
JOHN L. COFFE.

419 Board of Trade BuIldingb
TtWOUto, ORaZlO
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Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West, Toronto, Ont.

CentsEASILY
as dollar bills when you buy good coal, make
steam, and then blow it out of unprotected out.
lets. You save every drop of waste oil. Why
don't you save steam, too ?

The "Heintz " Steam Trap

saves every ounce of steam. Is quick acting
and positive. Works on mechanical principles
-not on faith or theory.

The smallest size discharges one gallon cf
water per minute; the largest 210 gallons per
minute, and not a puff of steam lost.

Saves its cost evtry month.
More information from

THE JAMES
MORRISON
BRASS MFG.
CO., Lmited

89 97 Adelaide
St We-t,
TORONTO.

Attention,
Manufacturers!

THE CANADIAN NIAGARA POWER COMPANY
Invites applications for the use of

5,000 Electrical l iorge-power itvl inl four miles
of ti Miallway P'ower IIouse, in the Queen
Victoria NIa.ara Falls Pairk.

300 horse-power, as direct current. is available imme
diately ; ,0(-O her -e-power, as alttriating current, will
ie ready for de-live ry May 1, 1898. Address Ihe Can-adian Niagara Power Co., at is office, Hewson Block,
Niagara Falls, Ont.

JOHN S. MACKLEM,
Business Agent.

LARGB FACTORY
PRE1lISES

Having a ground floor area of 36,000 feet, with railway
sidings and other city facilities ; for sale or to lease for
a term of years. LAND SECURITY CO., 44 Victoria
Street.

Lholu.-
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Luxfer Prisms
are the latest device

LIGHTING

dark-stores and
offices

DY DAYLIOHT
F For full particu-

lars and estimates
write to

Luxor Ptsmm
COmp'ILimit, d

- TORONTO.

Canadian Credit Men
are (or ought to be) Interested ln

American Credit Men
If they desire to know the methodsrand keep in
tauch with the work af their brethren 1'acrosa
the line," they can best accomplisb that end by
reading TUE LAWYER AND C REDIIT
MAN.

If interested write for sample copy, ENCLOS-
IN0 CARD 0F FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three month, Fifty Cents.
Six mOnths, One Dollar.
One year, Two Dollars.

gD Remit by draft or
ouly.

post or express money order

Our "Daily Bulletin " is
the only thing of lhe kind
In Canada. A most com-

lote and reliable record of
allures, Compromises,

Business Changes, Bills of
Sale, Chattel Mort&ag,O)Sted Writs and Judgmenis fot
the entire Dominion.

ViRY vised reference books four

M~y times a year.
o. ta t un O.

%toronto., Montreal, Hsmiiton, London, anci 3ad

itber ,n Doniinlzn. UJ S, and Eurcpe.

ESTABLISH ED 1855

1 45

147 FRO0NT ST EA STI I.

Green Wire clott
Poultry Netting

Screen Doors & Windows.
WRITE FOR PRICES

M. & L. SAMUEL, BENJAMIN & CO.
TORONTO. ONT

ACCOUNT
BOOKS. -

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

THE BRO N BROSLIted.
Manufacturing

Stationers, -Toronto.

THE IMPERIAI
LIFE ASSURANCE CO.
0F CANADA ...

Head Office, TORONTO, Canada.

Capital, - - $1,000,000

PRESIDENT,

The HON. SIR OLIVER MOWAT,
Ex-Minister of Justice of Canada, Lieutenant-

Governor of Ontario.

VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co.
Director Canadian Bank nt Commterce.

The Toronto Globe, in referring to the fir't
three months' business of the Company, said:

'lIt was generally known by those in the business
that this new aspirant had securedha fair share of the
new insurances taken out in the last three months, but
it wll be a surprise to nearly all to hear that the appli-
cations received amounted to over one million and a
quarter of dollars, of wbich more than one millionrwerearoved and policies issued. This phenomenal record

a2.rsuch It really la for a new company-comp 'res fav-
orably with the business of the older and progressive life
insurance campanies of the Dominion, and considered
in the light of the character of the business, gauged by
the large average amounts af premlums and policies, it
lu quite sale ta e:ay that tbe record is unparalleled in aur
country."

F. G. COX, Managing Director.
THOS. BRADUHAW, F.I.A.

Secretary and Açtuary

TORONTO, CANADA

ESTABLISHED

1832 istillars
Manufactureaof

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son
Limaited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs- SPROUL SMITH, 24 Wellington SIte

Toronta. DAVID KAY, Fraser Building, ontreS
1

JOHN HAILAM, Toronto, Special Agent for Bearw
V. arpu 1cr Ontario.

XMs -NewBrunswick Cotton Mlil, S
John Cotton Mille.

THE

British American
WriteBusiness for a descriptive

Catalogue and
Circular giving
informationCofle e iabout this

Limited College.

Toronto, Ontario
EDW. TROUT,

President.

D. HOSKINS,
Sec y-Treasurer.

Students
May Enter
At any
Tîme.

Direct ConnectedI
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators fro 100 k.w.

Also fullU ne of ELECTRIC LIGHT
and POWER EQUIPMENTS

1 ,15107,109Toronto ElectrIc Motor Co. Adelaide St.West
TOR1,TO s

R. E. T. Pringlg, 216 St. James St.,
MONTREAL, P.Q.

J
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THE MONETARY TIMES

ESTABLISHED 186

TUElMOEARY TJMERADE REV1E
And Insurance Chronicle,

With which has been Incorporated the INTERCOLONIAL JOURNAL 30
COMMERCE, of Montreal (in 18), the TRADE REVIEW. et

the saIne city (in 1870), and the TORONTO
JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

.ARADIA» SUBSCRIBERS-•-•-•-•-•--$r2.00 Per Year.
BRITISH " .... ... los. 6d. Sterling Per Year
&MERICA " . . . . ... •2.00 United States Currenc3
SINGLE Cor:ss......• .. • 10 CentS.

Book and Job Printing a Specialty.

PUBLISHED BY THE

IONETARY TIMES PRINTING COMPANY OF CANADA, Llmited.
EDw. TROUT. President. ALFRED W. LAW, Sec'y-Treas.

Office: ù2 Church St., cor. Court
TULEPHONE.d BUSiNESS AND EDIToRIAL OFFICES, 1892

PRIN,NG DEPARTMENT. 1485

ORONTO, FRIDAY, FEBRUARY 18, 1898.

THE SITUATION.

Senator Scott has announced, on behalf of the Govern-
tnent of which he is a member, that after the lst August
next, tariff preference will be confined to the British
Empire, and that the amount of the preference will be 25
Per cent. That ail the colonies will be included in the
circle of preference, he seemed not to be quite certain.
What will be the position of India in this programme ?

ill her cotton manufactures, which are denied the inci-
dental protection of any revenue duty, be included ? A
Preference within the British Empire, it is presumed, will
not offend against the most favored nation clause of the
British treaties, a colony not being a nation. Will the
effect of this preference on Canada be the same as a
renunciation of the most favored nation provision, or will
Canada be entitled to the benefit of the clause as a colony
of one of the contracting nations ? Or is she to be considered
as having, in the exercise of legislative option, contracted her-
self out of the clause ? Can she receive where she does not
give? When the Canadian Premier spoke of preference
as a free gift offered by Canada to Great Britain, he must
have been well aware that no equivalent for our action can
nOw be got ; that we have, in fact, long been in possession
of the equivalent, in the free admittance of our produce in
the British market. In Great Britain there is no large
body of people seeking for duties on agricultural produce
or manufactures; there is no considerable party willing to
accept such duties; no government could get them accepted
'f it tried. There is no ground for the objection that the
Preference proposed is one-sided ; it is the redress of a
balance which had nearly ail the weight in one scale.

'b'he wisdom of a policy of preference must be deter-
rnlned by the result of its working. From a broad point
of View, it is not entirely without objection. It is only by
regarding the British Empire as an unit that this policy

fos not clash with that which England is chivalrously
arin in regard to China: equal conditions of trade for

nations. If Canada were a country apart, and not
Part of the British Empire, preference would place her

Otithe lower commercial level of France, with her double
tariff If colonial preference become general within the
1ritish Empire, otber nations would naturally object to

further acquisitions of territory by Great Britain, though
they might not, as they do not in the case of France,
openly protest, unless, as in the instance of Madagascar,
promises were violated and treaties pushed aside.

To the new phase of preference no serious objection is
likely to be made in Parliament, seeing that it brings
exactly what the political party in Opposition has been
calling for. Doubtless it will be contended that an equiva-
lent ought to be got, and protection will find a new oppor-
tunity to protest. But equivalents are not now to be
looked for, and the preference proposed is only what Par-
liament has already agreed to. Instead of having all the
great manufacturing nations for competitors, the competi-
tion will be chiefly confined to one, and with that the con-
test will be softened by a good round revenue duty.

To reach the starting point of the Klondyke railway,
we shall have to make use of the Stikine River as far as
Fort Wrangel. The river is American up to the boundary
line, which is unsettled ; but British subjects have a right
to navigate it, under the treaty of St. Petersburg. British
vessels navigating the river will be liable to the customs
regulations of the United States. Our right of navigation
of the Stikine is precisely the same as that which we have
in the Yukon; and if the American Government can order
our vessels to be boarded at a distance of four leagues from
the coast to demand the manifest and enforce the customs
laws of the United States near the mouth of the Yukon, it
can do so at the approach of the Stikine. If it can desig-
nate the place, and make it exclusive, at which tranship-
ment to or from river boats shall he permitted, in the one
case, as it has assumed to do, it can do so in the other.
We do not suppose that the exercise of our right to navi.
gate the Stikine will be hampered by needless vexations;
but we shall not be as free from obstruction on the Fort
Wrangel route as we should be on an all Canadian route.
Four other routes were all rejected by the Government
because they ran, in part, through American territory ; and
as the one chosen has that defect at present, it follows that
a further extension to a British Columbia port forms part
of the plan, so far as there is a plan, for the future of the
Government. That such extension entered into the calcu-
lation is further proved by the preference reserved for the
present contractors, if the extension be made within a given
time.

Frorm the first, we stated that in the Klondyke railway
deal there is a large speculative element. Just now there
is, in some quarters, a disposition to exaggerate this feature.
It has been given the name of a huge gamble. On the
supposition that the transaction belongs to the order of
gambling, which is often prohibited, there are two parties
to the risk ; and, if the transaction be objectionable from its
uncertain character, neither party to it can claim a moral
advantage over the other. If the deal were really as
uncertain in its results as has been described, the
question might fairly be raised whether the Government
ought to have entered into it. There are many reasons
why, in that case, it would have been better to provide the
necessary facilities in some other way. But the risk is not
so perilous as has been described, if it were, the mere
statement of the fact would damn the enterprise, and pre-
vent the contractors raising the money necessary to do the
work. It so happens that nobody believes the appalling
criticisms that have been made in Parliament on the
extreme gambling character of the enterprise. They are
made impossible by the reports of the Government's own
explorers and geologists ; by the experience and success of
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miners ; by the enormous extent of the gold-bearing
territory.

Secretary Gage of the United States Treasury
interprets the American navigation laws in a way that
makes impossible the carrying of American goods from an
American port, say Seattle to Victoria and then transfer
them to a British vessel for the purpose of having them
carried to another American port, be it Dyea, Fort
Wrangel, St. Michaels, or any other. The Treasury
Department rules that this is a violation of the American
navigation laws. The fine for infraction of this law it is
proposed to raise from $100 to $200. The old rule, acted
upon on these lak'es, used to be that an American vessel
could call alternatively at an American and a Canadian
port, and go on repeating the operation to any extent.
If the new reading of the American law is to prevail
and to be reinforced by further amendments, there is
nothing left for Canada to do but to carry on the trade with
the Klondyke wholly through Canadian channels. Many
things are in our favor in this competition. All the woolen
goods required for that cold climate are cheaper in Canada
than in the United States; and almost all other things
which that trade calls for can be bought on better terms
here than there. Besides, the duty on miners' supplies,
otherwise payable, would be saved.

The maritime policy of the United States, overleaping
itself will, in effect, play the game of Canada, by compel-
ling us to rely upon our own lines of communication to the
Kiondyke exclusively. The necessity for this had been
foreseen, and as the Government thought had been pro-
vided for in the contract to secure railway communication
to that region within our own territory. But difficulties
have arisen in connection with the approach by water to
that road. We have a right, under treaty, to navigate the
Stikine ; but it is obvious that American competitors for
the trade of the new gold fields are doing their best to
render that right of no avail. The river is shallow, and
goods have to be transferred from sea-going vessels to
river craft. All sorts of proposals intended to nullify our
right to navigation in this stream are being offered in
Congress. Some of them are attempts to force Canada
into bargains of a nature which it is impossible for this
country to treat as serious, much less to consider. The
only suggestion made that is intended to be serious is
perhaps that which relates to the passage of a military
force, as our Mounted Police is called, for the purpose of
this discussion. The United States proposed to take fifty
soldiers with the relief expedition ; and our Government,
after, as the Americans allege, Mr. Sifton and the British
ambassador had agreed to permit a guard to go through,
objects by assuming that the troops will stop at the provi-
sional boundary. According to Mr. Howell, the Assistant-
Secretary of the Treasury, there is a disposition on the
part of the Americans to say that on the passage of these
troops will depend the right of Canadian Mounted Police
to go up the Stikine. The two cases are in no respect
parallel. We have a right to navigate that river; the
Unted States has no right to take troops into our
territory, unless special leave is granted. All these
things admonish us of the necessity of having an all-
Canadian route to the Klondyke; but they also prove
to us that the proposed railway, without an extension to a
British Columbia port, will not give us such a route.
Disagreeable as these attempts at obstruction are, it is
fortunate that they have been made now. If we had built
a railway in our territory beyond the White Pass, we should
have been at the mercy of the United States. Luckily

their jealousy could not be suppressed till we had com-
mitted ourselves in a way that must have put us at their
mercy. The more unreasonable congressional orators are,
the more they pursue a policy that will throw the bulk of
the business into our hands.

It does seem as if the American Government was not
at first, if at all, adverse to extending the bonding limit to
Canadian goods up the Stikine River as far as Glenora,
as our Go, ern ment has asked them to do. A bill for that
purpose, presumably with the concurrence of the Govern-
ment, was introduced into Congress. The extraordinary
amendment opposed to the bill was introduced by Senator
Hansbrough, chairman of the committee on public lands..
It is difficult to believe that he acted on the request of the
Government; the more reasonable supposition is that
Senator Hansbrough represents that section of the com-
mittee which thinks that the occasion presents a good oppor-
tunity for demanding from Canada favors, under the guise
of a reciprocity, which would reciprocate nothing. We
have a right to navigate the Stikine; but there is a point in
that river at which we have to pass the American custom
house. If that barrier is to be made very inconvenient to
pass, we shall find it our interest to go by another route.
We are not going to agree to pay for a right which is
already ours, and for a facility which by the comity of
nations we are entitled to. We do not propose to be
coerced into giving a right of way, by rail, into our own
territory, from an American port, now that we know the
treatment we may be liable to in the contingency of the
Hansbroughs becoming a majority in Congress ; and less
still do we propose to permit American miners to take into
our mining region their outfit and supplies free of duty,
which all other foreigners must pay. The bonding privi-
lege demanded, in this connection, for American fishermen
on the Atlantic coast might, provided their catches come
in vessels usually engaged in commerce, upon a proper
occasion, be granted ; but the demand for it is wholly out
of place in Senator Hansbrough's amendment to the
Stikine bonding bill.

CHEAPER BANK DISCOUNTS.

At a recent gathering of the council of the Toronto
Board of Trade, an important suggestion was made by a
gentleman who had urged a year ago that the efforts Of
the banks to bring about a reduction of the rate of interest
paid in the Post Office and Government Savings banks
from 3j per cent. to 3 per cent. should be supported. He
brought up the question afresh, the issue now being a
reduction from 3 per cent. to 2à, and the suggestion was
well received. It may seem remarkable that in one short
year there should be such a change in the position of money
and affairs generally as to call for or justify another move-
ment in the rate paid to Government depositors; but if the
facts be examined, it must be admitted that there is a good
deal to be said in favor of a reduction, which, however
unwelcome it may be to the depositors interested, must be
described as a step forward.

The moving cause at the moment is, no doubt, chieflY
the great success of the 2j per cent. loan issued by the
Dominion last October. This stock has steadily increased
in value, and in the opinion of conservative financiers, it is
not unlikely to appreciate until it reaches the neighborhood
of par. Even at the current rate, it indicates the abilitY
of the Government of Canada to borrow money in the
markets of the world at something under 23 per cent., and
on that ground alone there is good reason to question
whether the Governiment would be justified in continiuing
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tO pay depositors a rate of interest, which, when the neces-
sary expenses of administration are added, makes their
borrowings in that shape cost them one-half per cent. per
alnum more than the regular loans, and those not bor-
roWed abroad altogether, for a very large portion of the last
loan, as is well known, was taken up at home.

The duty of the Government to find a safe place of
deposit, where ignorant and unskilled people may keep
their savings, has always been admitted, but our objection
has been to the Government taking care of the money of
Well-to-do people, and allowing them more than the money
Is worth. The administration of the Government and the
POst-office savings banks has been altogether too much in
this direction, both by permitting large deposits to be made,
and by paying a high rate of interest. The latter is an
injustice to the taxpayer; the former, even if rates were
still further reduced, must be regarded as an injustice to
the whole body, for the savings of the people ought to be
left as much as possible in the channels of trade, where
onIY they serve to assist in the great work of developing
the country.

The second argument in favor of the reductions is
Practically the first in another form, that is, that the
ilcreased volume of money in the country has led to a fall
in the rate of interest, which should be considered now by
the Government in fixing their rate. The extent to which
the business of the country is carried on upon the bank

eposits,as contrasted with loans made out of capital, may
seen from the following figures, in which we have com-

Pared the Bank Statements to the Government at the end
fecember,1887, with that for December 31st, 1897.

bTen years ago the capital and rest of the Canadian
anks were as follows:

Capital and Rest amounted to ................ # 78,145,000.eposits of ail kinds to ............ ........ 113,261,000
Circulation to ...................... ....... 34,354,000

So that the total amount available for carrying
on the business of the country was . .. .. .. $225,763,000

Of this very considerable total the current loans anddiscounts, which may be taken roughly as representing the
r8r8antile business carried by the banks, employed $157,-088,528.

The similar figures in December last were as follows:
Capital and Rest.......................$ 89,805,000

ePosits .................................... 232,517,000Circulation.................................. 37,995,000

Total .............. .................... $360,317,000
Current loans and discounts .................. $205,931,000

The clear meaning of this is that the mercantile busi-
tess Ofthe country is now wholly carried on by means of
tdeposits which the public places with the banks, and
lot on the capital of the banks themselves, which as in

Oler Countries has grown to be a mere foundation and
gaantee of the solvency of the various institutions, and,
see i Older countries, is invested in bonds and similar
factr ties.The cost of the deposits therefore is the chief

or in fixing the rate of discount.

veryThe business public is interested in this question in a
e irect way. We cannot get to the normal condition

for existing in most civilized countries, where the ratesbank ana dsc lu aOf loans and discounts fluctuate freely with the value
bar .ney, unless the Government removes this artificial

rer which even the maintenance of a 3 per cent. rate
at s. Under the somewhat artificial conditions existingr'latesent, for the maintenance of which the inflexible and

islaiey high rate paid·by the Government for deposits

lev y rsponsible, the best borrowers are on the same
is as borrowers of much less satisfactory standing. This
bel.as.it should be. It is sincerely to be hoped that the

flon Government, which a year ago took a forward

step in the reduction to 8 per cent., and which has quite as
much reason and as good grounds for another forward step
now, will not lose the opportunity.

ONTARIO LOAN COMPANIES.

There is not a little variation in the experience of dif-
ferent mortgage loan companies in 1897, as far as net earn-
ings are concerned. Some companies, while they have
benefited in a marked degree by the results of the good
harvest in both Ontario and Manitoba, have experienced
drawbacks in other directions which interfere with their
profits. The London companies generally make a good,
some of them a splendid, showing. They have escaped the
results of Winnipeg and Toronto "booms " in former years,
and are greatly more prosperous and comfortable by reason
of the fact.

The Huron and Erie Loan and Savings Com-
pany, at its last annual meeting, presented a very hand-
some showing, one which, while it probably reflects the
improved condition of general affairs in Ontario, assuredly
shows to good advantage the earning power of this long-
established company. The earnings, gross, $360,856, were
at the rate of 6.11 per cent. on the cash value of mortgages,
an unusual rate. After paying interest charges, commission,
inspection and all other expenses, writing off $5,938, loss
on land, and setting aside $15,000 for possible depreciation
of securities, there remained enough net profit to pay nine
per cent. dividend and place $20,000 to reserve. Such a
result is one upon which the company deserves to be con-
gratulated heartily. The reduced rates obtainable upon
loans, the report tells us, has been largely met by reduced
rates on debentures and deposits, the company's borrowings
of which are $4,233,000, about a third of it in Britain on
debenture. The home borrowings are thus increased while
the British are lessened. It is to be expected in the case
of a conservative and strong company like the Huron and
Erie that careful valuations of its securities would be made,
and writing off doubtful assets would be rigorously done.
And we learn that the re-valuation begun in 1896 has been
continued till almost every security has passed the test of
a second valuator, independent of the first. The amount o
real estate upon company's hands is remarkably small for
loans of nearly six millions. This company, with 3,600
mortgages upon properties in the finest districts of Ontario,
is unsurpassed in the character of its loans, and amply
justifies in its results the character of its administration.

Another good statement is issued by the Ontario Loan
and Debenture Company, namely that concerning the
business of 1897. Not only have the interest earnings of
the company been maintained-as a matter of fact, they
were a trifle larger than in 1896-but a full and frank
statement of losses and lock-ups is again made, a policy
that cannot be too highly commended. It is noticeable
that so large a sum as $872,000 has been received during
the year in interest and repayments of principal, which we
take to mean that $662,000, equal to one-fifth of the
whole, has been repaid on the mortgage loans. This is a
satisfactory commentary on the character of the company's
securities, and an indication of the improved ability of
Ontario farmers, to whom the loans are mainly made.
While competition for loans is keen and the rate still shows
a downward tendency, the directors meet such decline by
a like reduction in the rate paid for borrowed capital.
Thus they continue to pay off such maturing debentures as
they cannot renew on terms that will leave the company a
fair margin of profit.

But little variation is shown in the course of last year's
business of the Dominion Savings and Investmen1; Associa-
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tion compared with that of the previous year. Loans made
were somewhat greater, the earnings both gross and net
a trifle larger; but the principal difference was in the
amount of deposits borrowed, which grew from $623,000
to $752,000, while less money is borrowed on debenture.
After paying five per cent. dividend an amount somewhat
in excess of the previous year was carried to contingent
account. The directors find the transactions of the year
satisfactory and the outlook hopeful, and congratulate the
shareholders on the new premises of the society in the
Temple building.

The policy of the Building and Loan Association has
long been a waiting, economizing, hoping policy, and at last
it seems, judging from recent transactions in Winnipeg
land adjoining that which the association holds on Portage
avenue, that something very satisfactory must shortly be
realized from that long lock-up. The report shows that
prudent 'economy has been practised, and the dividend
has been reduced to 4j per cent., which is a proper move.
The particulars, given in the president's address, respecting
new debentures, repayments, fresh loans, and especially
respecting the payment of interest, proved very satisfactory
to the shareholders at the annual meeting.

SPRING MILLINERY.

Already the conditions and prospects of the millinery
trade for the spring of 1898 are being discussed by retailers.
The placing trips have been completed and representatives
of the wholesale houses report having met with good
results. The bulk of the orders taken for the North-West
and the Maritime Provinces have been shipped to their
different destinations. There is every prospect of an active
season's business in millinery. It is very curious to note
the cautious way in which some of the retailers have been
placing their orders. While novelties can never be bought
with too much care and deliberation ; there are certain
lines of staple goods of which every energetic house is
bound to sell a definite amount. Over-stocking is to be
avoided, but it is possible to go to the other extreme and
cripple trade by insufficient stocks.

The season is now far enough advanced to allow a
summary of its leading features in spring millinery.
Among materials, handsome effects are seen in straw.
The closely plaited coarse straws, in all the prevailing
colors, are the first novelties of the season. These may be
had in made-up shapes, plateaux and crowns. Word
comes from Paris that finely sewn straws, as well as
Panama, Leghorn, Manilla, and other plaited straws of
the same type will be equally fashionable. Another popu-
lar material consists of tinsel on net or chiffon. Tulle, so
say the authorities, will be the chief rival of straw. Some
of the trimmed shapes will show it used in layers, one over
the other, until an opaque effect is produced, and then it is
stretched smoothly over a firm shape, or arranged in the
form of beret with the loose edges of the tulle separate and
each bordered with narrow ribbon or a row of spangles.

Whatever the completed season may show, it will
open with flowers as the favorite material for trimming.
It always appears appropriate that, in the budding of
spring, with indications of new life on every hand, flowers
should be used for purposes of adornment. Roses will
again stand first in popular favor, while we might mention
lilacs, heath, fuchsias and nasturtiums as closely following
the leaders. On the prettf Paris models there are two
arrangements which have been principally followed, viz.,
to place the flowers in thick cordons or serried bunches
about the brim of the hat, and in clusters on one scide,

When used in the first way they are a substitute for drap-
eries of material, ribbons, quilling and the like.

The new shades of color are very striking, and must
add much to the success of the season. All the orange
tints, from nearly cream to deepest yellow, are in evidence.
We have maize, regent, coque de roche and giroflee, the
latter a deep nasturtium shade. From turquoise to dark
paon there are martin, peucher, rollier and nocelle. Among
the leading colors may also be enumerated geraniur1,
begonia, reine, roi, fawn, beiges, castor and argent. In
combinations black will be liberally used, but not in such a
way as to dim the brilliancy of the season's effect.

Some of the leading Toronto houses have announced
their millinery openings for Monday, the 28th inst. It 19
a pity that more consideration could not be given to the
interests of retailers, and by general arrangement the open'
ing day be fixed for Tuesday, as it is in Montreal. The
anxiety of each house to secure an advantage over its com-l
petitors was, we believe, the only reason for selecting this
day; and if it were not for Sunday there is no telling hoW
far into the winter season the keen competition of the
wholesale merchants to secure trade might drive the ope"'
ing day. Retailers, however, can take the remedy in their
own hands, and refuse to spend an extra and an idle day in
Toronto.

BUTTER AND CHEESE.

Already merchants are beginning to study the situatiOfl
in dairy products from the standpoint of next year's proS'
pects. A year ago considerable quantities of Canadia"
fodder cheese were made in the early weeks of April. At
the time there were many deeply interested in dairyifll
who denounced this action as likely to result in serio,35
injury to the trade. What was then generally considered
unwise, would, if repeated under present circumstances,
amount almost to a crime, so disastrous must the conse'
quences be to Canadian dairy interests. In the spring O
1897 cheese prices were high in the view of short available
supplies. At present there remain considerable holding9

in the country which must, in part, be disposed of before
the new season opens. The export demand is by no meas
strong, and would become even weaker were it the opinion
on the other side of the Atlantic that Canadian factorymen
were making preparations to rush heedlessly into the rar-
ket with the first indications of spring.

Before the creamery system had taken a firm hold Of
the country there was some excuse for the haste with which
factorymen were wont to enter upon each season's work.
But where the winter creameries are operated there is little
to be said in favor of cutting the season prematurely short.
It is true that, at the moment, the butter market in Great
Britain is not offering good values to dairymen, but there
are good reasons to hope for some immediate improvenllent
in the situation. From the records of shipments we r"a1
feel that the present season has marked distinct progres9

in the butter trade of the Dominion. For the four week9

ending January 29th the imports of Canadian butter into
the United Kingdom amounted to 2,277 cwts., a materal
increase upon the movement last year.

From the United Kingdom comes word that the
settlement of the engineers' labor dispute has given con6

dence to butter buyers and brought a better tone into the
market. A feature that is also strengthening the confidence
of buyers is the comparatively short supplies. ConPare
with last year the eight weeks ending January 29th sho
a deficiency in the imports of over 15,000 cwts. instea
of an increase of over 85,000 cwts. which would be the

normal rate of increase for the hast four years, B3oth froil
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Australia and New Zealand it is expected there will be
more butter than in February last year, but up to date the
total arrivals for this season from these countries are
respectively 101,110 cwts. and 31,038 cwts., while last
season, to the same date they were 108,663 cwts. and
23,274 cwts. The total Australasian butter arrived this
season is 132,148 cwts., which is just 211 cwts. in excess
of the arrival to the same date last season.

AN ALL CANADIAN KLONDYKE ROUTE.

Instruction, and that of an interesting kind, was
received by those Toronto people who attended the two
Meetings of the Board of Trade, on Wednesday and
''hursday, addressed by Western men on behalf of the
development of the Edmonton route to the Yukon coun-
trY. It was natural that the Board should have asked the
Dominion Government to at once undertake the construc-
tiO') of a wagon route between Peace and Nelson rivers,
and thence to Pelly river; and to improve the portages on
the Mackenzie river route. It does not appear that this
leed be an expensive undertaking, for the country is mostlyeasily undulating, and the benefit will be immediate and
direct.

There is this fact to be considered. To go to the Yukon
gold country by way of Edmonton offers a cheap route to
the Yukon for the poor prospector, who can find means of
livelihood for himself and live stock on the way. Then it
Would lead to the development of the important Peace
River district, rich in minerals and in agricultural and
grazing facilities. And again, it assists Canadian indus-tries, commercial and manufacturing, as well as agri-
cultural. As Mr. Oliver, M.P., put it at the Thursdaymeeting, "Of the outfitting trade which starts at Edmonton,
thanadian merchants get the benefit of both the cost andthe Profit, for British or Canadian goods are used. Ofthe Yukon trade which starts at Vancouver, on the other
hand, the United States gets the benefit of the cost of the
goods [for they are American goods], and the Vancouverdealer rmakes only the profit on the sale of them." Thatthe competition of the Pacific States of the Union is anaggressive competition appears from the fact, recited bythe samle gentleman, that he had seen in Edmonton a Sanancisco drummer, traveling for a boot and shoe house,
aRld for anything else that came handy, take an order from
cas dmonton merchant for California beans. And this
eas his second trip. Another consideration is that thereare Other points, and perhaps better points, than Dawson

Cty, toward which there is a craze. "Dawson is the lastPlacet
there to go to," says Mr. Oliver, ",because the ground1s already staked and staked again. Parties of shrewd
PeOPIe, miners and others, from Oregon and California, havebeen coming into Edmonton ever since last August ; thencehey go along the north-west trail to strike the divideisbeen the waters of the Yukon and the Mackenzie ; that
i be ween the Liard and the Pelly (near the southern

goldary of the Yukon district), where there is plenty ofld.bearing territory and many gold-bearing streams."
A good case was made out by this gentleman, as on

\tePrevious day was done by Mr. Bole and Mr. Bell, ofWIt tipeg, in favor of Governmental aid to the Edmontonbyter and wagon route. While not antagonizing the route
areadncouver and the coast, they showed that many are

thried going by the Edmonton all-Canadian route, and
expceas imany, perhaps tea times as many, might beprrted if prompt means were taken to assist theirDrrs

MALADMINISTRATION.

Since we wrote in December about the Farmers' Loan
and Savings Company, its affairs have been looked into
somewhat minutely by the liquidator, whose report bas
been made this week to meetings of the depositors and
other creditors and of the shareholders respectively. To a
condensation of this report, upon another page, we refer our
readers. If the language of the interim liquidator, Mr.
Osler, was strong in condemning the ignorance, careless-
ness and mismanagement which characterized the com-
pany's administration, that of Mr. Langmuir, who has
looked more fully into its affairs, is far stronger. Dishonest
practices and defalcation by the officers have been dis-
covered; shameful negligence by the directors is mani-
fest, and the question now is as to proceeding against them ;
then as to the auditors, a more astounding disregard of the
reasonable functionsof such officershas rarely been heard of.

When a depositor asked whether the auditors had
made an examination of the books of the company, Mr.
Langmuir opined that they had not. "He had questioned
them, and they had told him that they had-never asked for,
nor seen, vouchers of any kind. They had always wound
up by saying that they had placed absolute confidence in
Mr. Bethune [the manager], and had taken his word for
everything." The whole thing, Mr. Langmuir said, was
so rank that it could scarcely be expressed. Such conduct
of business is not to be condoned. To prevent its recur-
rence, punishment ought to be given where it is due.
It is not fitting that in a commercial community this
sort of maladministration should go on with impunity.
The standing of the company and the respectability of
those responsible for its carrying on make the case all the
stronger against them, for the consequences of their negli-
gence are so much the greater. While the matter of legal
responsibility is being determined, it is premature to
attempt to apportion the blame. But no effort should be
spared to find out where the blame lies.

A DOUBTFUL USE OF THE ROTHSCHILDS'
NAME.

No marked sensation has been produced, at Ottawa or
elsewhere in Canada, by the announcement that the
British Yukon Company, of which the Duke of Teck is
president, who obtained a charter last session of the
Canadian Parliament, to build a railway from the White
Pass to Lake Bennett, is to begin the work at once and
have the road ready for use in three months from the start.
Mr. C. H. Wilkinson, representing the company, was
reported to have arrived in Montreal on the 13th inst.
There may be something in the fact that since this
announcement was made, Mr. Sifton, speaking on the
Klondyke Railway contract, 'denied that the contractors
had got a monopoly. The question of monopoly may no
doubt be answered yes and no. The contract provides for
a monopoly so far as the Government can control the situa-
tion ; but if the charter for two other and competing roads
obtained previously are still alive and the companies in
possession of them in a position to prosecute the work,
no monopoly will be possible, in practice. Much has
been said about the Rothschilds as looking for a
contract to build a road, which was evidently not war-
ranted. This is not the sort of business in which the
Rothschilds engage. As different persons have been
claiming to represent them, it is reasonable to conclude
that there have been some fakirs in the field. Mr. Sifton,
mn assumîng to separate the wheat from the chaff, told
Parliament that Mr. Maitland Kersey is the agent of the

1089



9T H E MONETARY TImES

Rothschilds. It is a curious coincidence that this is the

gentleman who organized a company of Americans looking

to the building of a railway somewhere to the Klondyke, of

which George Gould, John W. Mackay, M. L. Z. Leiter,

known as a Chicago wheat monopolist, were members. Is

this what has been called the Rothschilds' cornpany ?

TORONTO TRADE FIGURES.

Larger figures than usual are shown by the Board of Trade bulle-
tin of imports and exports for January last. Imports were $2,169,729
in value, and exports $559,408, making the aggregate foreign trade of

the port $2,729,137. Principal items of import were the following:

DUTIABLE GOODS.

Jan., 1898.
Brass and manufactures of ......... $ 4,701
Copper .......... 337
Iron and steel" .......... 104,657
Lead " 167
Metals and composition.............14,865

Total metal goods ............ $124,727

Cotton and manufactures of........$296,240
Fancy goods ...................... 91,194
Hats, caps and bonnets.............18,709
Silk and manilfactures of........... 118,833
Woolen manufactures.............. 209,319

Total dry goods................ $734,292

Books and pamphlets .............. $23,353
Bicycles,&c. ...................... 31,065
Coal, bituminous.................. 49,823

anthracite (free)............. 83,779
Drugs and medicines............... 21,355
Earthen and chinaware............ 19,960
Fruits, green and dried ............. 27,131
Glass and glassware ............... 12,006
Gutta Percha..................... 13,037
Flax ............................ 53,201
Jewelry and watches ............... 23,954
Leather and manufactures of ...... 21,606
Musical instruments ............... 13,883
Paints and colors ................. 10,166
Paper and manufactures of...........32,903
Spirits and wines .................. 15,657

Jan., 1897.
$ 5,064

123
80,254

8,026
7,125

$100,592

$173,494
64,183
21,685
80,454

146,954

$486,770

$18,104
25,632
22,009
65.819
12,681
13,099
14,986
19,296

6,281

24,792
17,821

7,079
4,024

23,716
4,652

The increased import of dry goods (?) and metal wares is thus

marked; in paper and books, coal, bicycles, fruit, drugs and leather

there were also larger amounts purchased. On examining the list of

free goods imported a very unusual quantity of hides and skins appears,

the value being $312,118; dyes and chemicals, wool, coffee, crude rub-

ber, show increased import. The following are the comparative

exports:-
EXPORTS, CANADIAN PRODUcE.

Produce of Jan., 1898.
The Mine.......................... $ 425

Fisheries...................... 9
Forest......................... 1,199
Field........................ 136,829

Animals and their produce ........... 245,645
Manufactures ...................... 150,964

Total ........................ $535,071

Jan.. 1897.

$ 330
6 547

94 917
216,253

84,696

$402,743

A SHAMEFUL EXPOSURE.

Rather more than a hundred shareholders of the Farmers' Loan

and Savings Company met on Tuesday in Toronto to receive a report
of the liquidator, Mr. J. W. Langmuir, who as chairman of the meet-

ing read a report detailing the condition of the company, into whose

affairs he has been probing for some weeks. The story he had to tell

is one of negligence on the part of directors, incompetency, deception
and fraud on the part of employees, and incapacity on the part of the

auditors. "A large proportion of the loans were taken on the security
of vacant and unproductive lands, a class of security which, owing to

shrinkage in values, is now only realizable, if at all, at a very great

loss.
"The books of the company have not only been most defectively

kept, but are in many vital particulars purposely deceptive and mis-
leading, which, it is but fair to state, has rendered the supervision of

the business by the directors exceedingly difficult, while the disregard
of every proper principle that should prevail in keeping the accounts
of a loan company rendered it not only exceedingly difficult to make

out the condition of individual borfbwers, but still more so to ascer-

tain the true position of the company's affairs."

The liquidator plainly states that the company's doors have been

kept open of late only by the "systematic falsification by the manager

and accountant of the only official documents submitted to public

scrutiny, the assets and liability sheets, and the profit and loss state-
ments. If the auditors had properly discharged their duties, the
deceptions practised by the manager, accountant and teller would long
ago have been exposed and much loss avoided. Not only were the
auditors guilty of gross neglect, but for reasons which they profess to
be unable to explain they certified to the correctness of two distinctly
different profit and loss statements for the year ending April 30th,
1897, as well as for the preceding year of the company."

There are discrepancies between depositors' pass books and the

ledger. Out of 504 deposit accounts, 342 for $191,588 have been
found correct, but of the remaining 162 there have been 71 examined,
the pass books of which demand $69,766 while there is only $59,489 to
their credit on the ledger. There are still 91 accounts of this sort to
be examined. Then there is an apparently fraudulent issue of 45
sbares fully paid-up stock. The condition of the stock as at 12th
February, is 10,000 shares of $50 each fully paid stock, equals $500,000,
and 1,145 shares on which $111,320 has been paid; aggregate paid.
$611,320 ; and there is still owing on the 1,145 shares $445,930.

The company owes for taxes on vacant lands around Toronto,
$35,000, and other dues of a like kind are estimated at $15,000 more.

" The liabilities of the company at this date, subject to a further exami-
nation into the difference between the debenture account and debenture

registers of about $2,000 is as follows:-

Sterling debentures.......................... $851,277 32
Currency debentures ........................ 205,193 33
Deposits so far as ascertained to date .. .. . . . 288,310 40
Bank and sundry creditors about............ .. 65,000 00
Taxes, estimated ............................ 50,000 00

Total .................................... $1,459,781 05

"The assets, according to the books of the company, and as stated

in the ' assets and liabilities sheet ' of April 30, 1897, which was dulY
certified to by the auditors and submitted to the shareholders at their

meeting on June 2, 1897, are as follows :-
Investments ................................ $2,194 807 68
Cash in bank. .................. ............ 3,651 70
Cash on hand.................... .......... 3,399 87

Total .................................. $2,201,859 25

"Of the $3,399.87 cash stated to be on hand, $1,467.81 was coml-
posed of worthless cheques and I.O.U.'s of the accountant and teller,

and whether the balance ever existed or not is not known, as the audi-

tors acknowledge that the9 had never on any occasion verificd the cash

in the teller's hands with the amount said to be at credit. . . .
Reference should also be made to unwarranted overdrafts on deposit
accounts of the manager, accountant and teller to the extent Of
$11,282.24. These irregular overdrafts are now under the considera-
tion of the solicitors.

No regular mortgage ledger was kept, and the bookkeeping is
described as " utterly bad and misleading." The securities of the

company on productive properties are as in the subjoined list:-

Farm property .............................. $267,939 99
City of Toronto .............................. 344,903 38
Toronto Junction ........................... 129,185 09
North Toronto and other suburbs......... ... 15,933 78
Towns and villages in Ontario ................. 2,807 61

Unpaid principal of such mortgages.......760,769 85

Showing that not much more than a third of the good mortgages
were on farm lands. But the total unpaid principal of mortgages o

vacant land is $1,359,348 ; and there are arrears of interest to #47,000

on farm loans, and a further sum of $341,000 in unpaid principal and

arrears of interest on rented properties and vacant land in Toronto

and Toronto Junction.

The total unpaid principal, arrears, etc., up to 12th February, is
$1,747,875, and the liquidator makes out that the encroachment o1

capital amounts to $453,984. He thinks the shareholders will lose al'

their stock; fnot only this, but he questions if more than 50 cents 1

the dollar will be realized upon the assets of the company. Security

for the three missing employees is recoverable from the Guarantee

Company for $11,000 ; that is, $5,000 for the manager and $3 ,000each

for the accountant and teller. Replying to a question, Mr. LangflO

said: " The manager, the accountant and the teller had all deposit

accounts with the company, and these were overdrawn between $12,000
and $13,000. That was fraudulent. Bethune was overdrawn fro

$6,000 to $7,000 and Pinkney and Scott by about $3,0u0 each. This

had been going on since 1894."
The meeting elected the following gentlemen a committee of credit

ors to act with the liquidator : Rev. Dr. Warden, E. R. C. ClarksOOl

Alexander Patterson, and Dr. Moffatt. It is understood they are W

serve without remuneration. On Wednesday afternoon the depositors

met to select a committee to act with the liquidator, but were unable to

agree upon the subject. At this meeting the question was asked by

Mr. Ald. James Scott why no direct reference was made by the 94liq
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dator to the conduct of the directors ? To this Mr. Langmuir replied :
I refer to the directors when I speak of the exceptional mismanage-

Ment and the fact that loans were taken on unproductive properties.
The directors are responsible for this. I named the officers of the
cOmIpany specifically, because I had evidence before me of the falsifi-
cation of the lists and the fraudulent taking of money of the company.
The case of the directors is now before our solicitor, and will come
before the Master."

TRADE WITH THE WEST INDIES.

A comparative list of the imports of Bermuda from the
nited States and Canada, respectively, and the exports thence

to these countries, has been sent us by an enterprising Halifax
rin, Messrs. J. A. Chipman & Co., who are familiar with the

West India trade. Examination of this list (for the year 1896)
shows that while Canada sends fair quantities of hay, oats, pota-
toes, lumber, preserved fish, and small quantities of other goods
Seruda, there are 48 items out of a list of some 200 articles
of Which Canada sends none. For example, of agricultural
SPlements, bicycles, bran (New York has sent 21,595 pack-

ages), candles, corks, corn, coal, electric goods, glassware, ice,
and so on throughout the alphabet, to paper, stationery, tinware,

ad chilled meats, Canada's exports to the Islands are "nil" in

hur dozen items in the list, while the American furnishers send
ki hundreds of packages to scores of tons of two hundred

ds of goods.
t ist important for Canadian manufacturers to learn, as wedafrom a circular accompanying this list. that the well-knownlifax forwarders, Messrs. Pickford & Black, of the Canadiansile of West India steamers, are co-operating with the commis-hn di named in securing trusty agents in various islands toine Canadian consignments. It is stated that a considerablevirease is observable in the export trade thither thus far thisý'fter,'

in r and we understand that the steamer " Beta " had a full
ch rd cargo on ber last trip from Jamaica to Halifax. A mer-
abnt in Hamilton, Bermuda, writes suggesting that information
a toad Canadian goods and prices and freight rates is essential if
ovre with Canada is to be built up. And he suggests that a

Dern nent agency should be established there to inform the

he addsn to cultivate both inward and outward trade. And
n canada.Bermuda ought to buy the great bulk of its imports

OUR AUSTRALIAN LETTER.

re Canadian agent in New South Wales, Mr. Larke,
reth made a trip to the colony of New Zealand. and on his
Of Canade Sydney papers published interviews on the outlook
the 'an trade in that colony. He reports that he received
Dressot Cordial reception, and on every hand there were ex-hee Opinions desirous of closer trade relations with Canada.
tate tanagers of many of the leading firms in New Zealand

Wotldb bat where prices and qualities we re equal, a preference

-reire. e given, in every case, to articles made within the
Afev aehenpsead r edngtemre

otd Canadian lines, notably agricultural implements, bicycles
therttaon goods, have been pushed, and are leading the market
Dushed Other lines will have equally good success if properly

o oc As an evidence of the sincerity of New Zealanders,
anadCurrences may be mentioned. A subsidy to induce the
'lands Steamers to call at Wellington, the capital of the

ast as Passed by the House without a dissentient voice.
as Witar a similar proposition was so strongly opposed that it

sen h'rai w before being submitted to a vote. For the first
ett for 'S experience in Australia, Mr. Larke says, orders were0ut sa ooS simply on leaving catalogues and price lists, with-

t es eing seen.
heelear that the opportunity should be taken advantageto e steamers now call at Wellington, so that travelers canense er coming or returning from Australia without extra

Rrnall utîZealand is composed of two large islands, with someaveayng Ones. They are a thousand miles long by about
eýt tha hO One hundred in breadth. This formation and thecreat at they Were originally divided into several provinces, hasani te four trade centres-Auckland, Wellington, Christchurch
centrei The largest city and most important commer-

r it by W Auland. but this supremacy is being wrested
ngowhich, since the abolition of the separate

provinces, has been the capital of the colony. It is situated at
the southern portion of the North Island, and its central position
and political prominence naturally tends to draw trade to it. Its
business men are now awakening to the possibilities before
them, though they have, in the past, had a reputation for con-
servatism that outrivalled that of Sydney. Still, Auckland,
Christchurch and Dunedin, being the centres of rich districts of
country, do, and will continue to control a large trade.

The population of New Zealand is not yet three-quarters of
a million, but it is a land of great agricultural and pastoral re-
sources, though mountainous. It has a much higher rainfall
than Australia, and the pasturage and crops are better and more
certain. It is claimed that the average wealth of the population
of New Zealand is second only to that of Great Britain, and that
its people enjoy a larger amount of income than those of any
country in the world. They are, therefore, good customers,
and its trade per capita is larger than the average of the Aus-
tralian colonies.

Two years ago the Government of New Zealand placed a
tax of £50 per annum on all commercial travelers visiting the
colony. This prevented most Canadians from attempting to do
business there. This tax has now been removed. The islands
have suffered from the reaction from former high prices and
speculation, but trade is improving, and credit is as good as in
any country. Canadian commercial men will be heartily wel-
come in New Zealand, I feel sure, particularly in the South.

F. W.
Sydney, New South Wales, i2th January, i898.

FOR GROCERS AND PROVISION DEALERS.

The ice season at Montreal bas not been a success this year. In
past years the ice houses have been about filled by this time, but this
season, report states, only two of the big firms have completed their
stocks.

The Daily Trade Bulletin says that there are at least two hundred
points in the United States and Canada which have in store from
15,000 to 3,000,000 bushels of wheat which are not included in the
visible supply.

The latest advices from India are that rains have fallen and that
the crop has improved in appearance, resulting in more liberal offers
by shippers. The current month and March are the harvest months
in India, so that the rains reported are about equivalent to rains here
in early May.

In the height of the fruit season in Southern Callfornia ninety
car-loads of oranges are leaing every day for the East. As 300 boxes
of 200 oranges fill each car, the shipments represent nearly 5,500,000
oranges every twenty-four hours. Shipments are particularly heavy
from the new district of Redlands, where the orange groves are just
coming into full bearing.

Touching the stories current in Montreal and elsewhere of seizures
said to have been made by the Canadian Government of low-grade
teas or tea-dust, it is known that there have been detentions of con-
siderable importations for examination, and it is evident the Govern-
ment intends to make some more decided effort to keep out the trashy
rubbish, of which a certain proportion has found its way into this
country, in the past.

The Klondyke trade has brought out a special demand for food
stuffs that will have good keeping qualities and can be packed within
small space. In the United States special efforts have been made to
cater to this trade. Vegetables are put up in specially secure tins con-
taining from one to twenty-five pounds each, and which when empty
can be used as cooking utensils. They are manufactured by a patent
process, which consists in steeping the freshly cut vegetables in a pre-
serving fluid prior to evaporation. One pound of the dried product is
stated to be equal to the following of the fresh goods: Potatoes, eight
pounds ; sweet potatoes, 10 pounds ; onions, 18 pounds; carrots, 16
pounds; cabbage, 18 pounds; turnips, 20 pounds; string beans, 22
pounds; tornatoes, 40 pounds.

The organization of the new Canadian Horticultural Association
has been completed. The president, Wm. Gammage, of London, in
addressing the meeting at Toronto on the 11th inst., spoke of the value
and need of associated efforts in all professions and trades, and said
that none needed it more than they did. The object, he declared, was
not to organize a trades-union to fix a scale of prices, nor to form a
trust; it was simply for mutual conference and consultation, and to
exchange ideas and to compare methods that they were organizing.
Officers were cbosen as follows :President, Wm. Gammage, London
first vice-president, F. G. Foster, Hamilton ; second vice-president
and vice-president for Quebec, Joseph Bennett, Montreal ; secretary,
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Hugh McLean, St. Thomas; treasurer, John H. Dunlop, Toronto;
vice-president for Ontario, T. H. Carter, Toronto.

IN THE DRY GOODS STORE.

A citizen of Jamaica recently in Canada says that our cotton
manufacturers should find a profitable market in that island for their
goods.

Spring goods are slowly making themselves seen in the retail
stores, and within a fortnight the trade will be in the midst of the
season.

The London feather sale was concluded last week, and, according
to advices, with bidding brisk up to the close. Prices were firm
throughout and show an advance on whites and feminas of from 10 to
15 per cent. Boas have advanced 20 per cent., with spadones showing
an advance of 25 per cent. Blacks and drabs showed an advance of 10
per cent., with floss ruling 10 per cent. cheaper. The quality of the
offering was generally good.

According to official reports published at St. Petersburg, the result
of the Russian flax crop of 1897 has been disappointing in most districts
of the empire. The area sown was considerably larger than in 1896,
but the drought in June caused the plant to be stunted and thin, so
much so that at many points the crop yielded much worse results than
in the previous year. Speaking generally, the yield was large only
when the area planted was much increased; elsewhere the crop has
turned out as bad or worse than the year before. The quality is gen-
erally very middling and the fiber weak, with the exception only of the
produce of Jaropolsk and Wologda, which show a better quality than
in 1896.

An outline of a characteristic Western wedding is given in a recent
issue of the Chicago Tribune. Here is an incident of it : "Theophi-
lus," said the officiating clergyman at the altar, "do you take this
woman "--. "Lady," corrected the bride, formerly of the ribbon
department at Spotcash & Co.'s dry goods emporium. Curious, that
while no one objects to a man being called a man, there is such a
pronounced objection among the vulgar or ignorant to calling a woman
a woman. It is hardly to be expected that the wife of Theophilus (of
Chicago) possessed a copy of the Standard Dictionary, but if she did,
a look at the word "1lady" in the department of Faulty Diction, end of
2nd volume, would show her how not to use it.

From Leeds comes the report that: "Buying or ordering of spring
and summer specialties for home consumption is limited, but that can
only be Pro tem. However, continentals, Canadians and a few Ameri-
cans are concerning themselves with them in a real business-like
fashion. The designs and ensemble of these coatings, suitings and
trouserings, which do so much credit to the textile department of the
Yorkshire College, get by far most attention. Prices for pattern parcels
and for quick future delivery are in the aggregate from 5 to 7J per
cent. higher than any goods of the same class were a year ago. The
market for medium and low tweeds, serges, Cheviots, vicunas, and
union and other worsteds has some show of revival. The reason for
this is that the engineers are going to work again, and the ready-made
clothing factories are taking a more hopeful view of the future."

INSURANCE MATTERS.

The shareholders of the North-West Fire Insurance Company
held their fourteenth annual meeting in Winnipeg last week. The
following directors were elected: Messrs. Colin Inkster, president ;
W. R. Dick, vice-president; G. W. Baker, W. R. Allen, Thos. Gilroy,
D. E. Sprague, J. Stanley Hough, Chief Justice Sir Thomas W. Tay-
lor, J. A. Christie, Brandon; Hon. Walter Clifford, Austin; J. C.
Kavanagh, Brandon, and Ernest M. Williams, Millwood. The mana-
ger is Mr. G. O. Woodman.

A compliment to the life agent was recently paid in an address by
Walter S. Nichols, managing editor of the Insurance Monitor. "The
Agent as a Dominant Factor in the Modern Business World," was his
subject. In his view, the present tendency of the age is toward the
agency. Hardly any business is done directly by the principal, and
the successful agent in life insurance is much greater than the officer,
because in him rested the responsibility of combating bad legislation,
ignorance and fanaticism.

Klondyke life insurance policies are the latest thing in connection
with the North-West rush, says the Winnipeg Free Press. "A man
before leaving civilization and going into the dangers of the far north,
can insure five or six thousane, and should he starve to death, his
family at home would be provided for. The price is a little higher
than ordinary policies. .The Manufacturers Life Insurance Company,
of which Mr. E. McDonald is western manager, is the company to
introduce the new scheme,"

Canadian policyholders in the Mutual Reserve Fund Life Associa-
tion are not alone in their chagrin at the recent rise in that company's
assessments. The Colorado policyholders are enraged. Last Monday
night an indignation meeting was held, at which those interested pro-
tested against the policy of the company. Many of the Colorado
pioneers are insured in the association, according to a despatch fro
Denver. About $400,000 worth of policies in this State are involved.

At the annual meeting of the Toronto Board of Fire Underwriters
this week, a committee was appointed to formulate a schedule for the
specific rating of that part of the city known as the congested district.
In this rating, fire protective appliances will be taken into considera,
tion. All the officers of the past year were re-elected. The president

made a brief address reviewing the past year. There was a good
attendance of Toronto members besides the following managers of con-
panies from Montreal: Messrs. George Simpson, of the Royal; Lansing
Lewis, of the Caledonian ; G. T. C. Smith, of the Liverpool, LondolI
and Globe, and Thomas Davidson, of the North British and Mercantile-

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, February 17th, 1898, compared with
those of the previous week :

CLEARINGS. Feb. 17th, 1898.
Montreal .................... $16,002.973
Toronto...................... 9,062,524
Winnipeg .................... 1,186,546
Halifax ...................... 1,012,538
Hamilton................. .... 652,507
St. John ...................... 491,457

828,408,545
Aggregate balances this week, $4,686,887 ; last

Feb. 10th,1898.
815,811,986

8,066,341
1,453,593
1,288,741

783,920
621,980

$28,026,561
week, $4,234,97'

-On Monday last the Canad ian Pacific authorities surprised tbe
Street by announcing a dividend of two and a half per cent. ontb
ordinary stock, making with the dividend already paid, 4 per cent.
the past year. The usual 2 per cent. was declared on the preferenC'

stock. The following figures give the results of the year's working:

Gross earnings ............................ 824,049,534 OO
Working expenses........................13745758 0
Net earnings .............................. 10303775 00
Income from other sources.................. 340706 00
Total net income .......................... 10,644482 0
Fixed charges, including guarantees-and inter-

est on land bonds......................6,783,377 0
Net revenue available ....................... 3,861,115 00

This very satisfactory resuit has sent the stock up on the Canedî»o
exchanges, and may be expected to have a like effect abroad.

-The annual meeting of the Merchants Bank of Halifax was bl
on Wednesday. 9th February. Among other business do'2e t
passing by the shareholders of a by-law increasing the capital Of
bank from $1,500,000 to $2,000,000, the issue and aîîotmnent Of .0
being ieft to the discretion of the directors. Upon the ballot be
taken for the election ofdirectors for the ensuing year the fo3liowit1g

gentlemen were found to be the choice of the meeting:-ThOtn y

Kenny, Thomas Ritchie, Michael Dwyer, Wiley SmithH H. del1

H. G. Bauld, David MacKeen. Mr. Kenny was chosen presid
and Mr. Ritchie, vice-president.

-It has been stated that the Bank of Montreal would Preol

open a branch in the Yukon country. But no definite officiai a11n0 lli

ment of the matter has been made. Another bank has, howfor
arranged with the Government to establish a branch in the yuko efo.
the handling of bullion and the transaction of the Federal Go f
ment's business. This is the Canadian Bank of Commerce.*rG

Wills, manager of the Orangeville branch of the Bank of ÇorD0o
is to represent the bank at Dawson.

-The balance at credit of depositors in the Canadian fe
ment Savings Banks amounted at the close of 1897 to $573,4874
deposits made during January were e224,141, and withdrawa l0

-A despatch from Winnipeg says that the Manlitoba Leg'.'îatb

has been called for the despatch of business on TusaMatch0
It is added that the session is expected to be a very brief one,

.week io
-A branch of the Ontario Bank is beinLy opened thlsitso

Alliston, under the charge of Mr. James Morris, formerly acQO
at Ottawa branch.
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Meetings.

hURON AND ERIE LOAN AND SAVINGS
COMPANY.

thlhe thirty-fourth general annual meeting ofOns company was held at its office, in London,
nt., on Wednesday, February 9th, 1898.
Present-Edmund Beltz, F. P. Betts, T. A.aowne, P. W. D. Brodrick, Thos. Caldwell,

Gine Cronyn, Verschoyle Cronyn, H. E.
Gates,Geo. F. Jewell, John Labatt, F. E.nard,.J. W. Little, Chas. Morton, Philip
and n zie J. M. McWhinney, the manager,

The president, J. W. Little, took the chair,a the manager, Mr. G. A. Somerville, acted
Secretary. The minutes of the last annual

aning were read and approved, and the
sub a report and financial statement wereMitted, as follows:-

REPORT.
The directors of the Huron and Erie Loan

thei Savings Company beg to submit herewith
r elrthirty-fourth annual report, showing the
paslts of the business of the company for theD Year, accompanied by the balance sheet to

emfber31st, 1897, duly audited.
after defraying the expenses of management

ford other charges, and making provision
yeaoubtful debts, the business for the past
froP including 822,113 39 brought forward
,16 6 ast vear's accounts, shows a net profit of
four,085.25. Two half-yearly dividends of
inc and one-half per cent. each, and the
%128.e tax of $2.657.31 thereon, absorbed
Whih 57 31, leaving a surplus of $37,427.94, of

und 00 has been added to the Reserve
ard'tand the balance, $17,427.94, carried for-

Th o next year.
or ee reserve fund now amounts to 8750,000,
paiderfifty-three and one-half per cent. of the

ThaP capital stock of the company.
n Choreduction in the prevailing rate of interest

cy thice mortgage loans has been largely met
Obtain reduced rate at which money has been
the Ce on deposit and on the debentures of

omany.
ere-valuation of mortgaged lands re-

Cont'i in the last annual report has been
aloist , o that within the past two years
beens every security held by the company has
than pected by a competent valuator, other
V estene inspector upon whose report the in-
niargin owas originally made. Where the
Provision security appeared doubtful, ample

il as been made.
e value of the real estate held by the

0. Y, exclusive of office premises, is $20,-ing Tis ssum includes ail properties remain-
of the which have come into the possession
tain prompany by foreclosure, failure to ob-
wisePuchasers under power of sale, or other-
1al, a nterest was paid more promptly than

than fte arrears at December 31st were
Your for a number of years previously.

veryr directors desire to bear testimony to theand efficient manner in which the manager
charOther officers of the company have dis-

All gh eîr respective duties.
Of Which is respectfully submitted.

J. W. LITTLE,

]P Oon, Ont., 26th Jan., 1898. President.

D LOsS STATEMENT FOR YEAR ENDING3
1ST DECEMBER, 1897.

o dvDr.
.er dendNo. 66, 4j

Ividen N.......... $63,000 00
cent INo0 .67, 4½ per

neo .'t ..''''.... 63,000 00
' '..... .. 2,657 31

nQterest .- -- 8128,657 31lnterest On depositse. 47,673 82
entuOn sterling de-
erest '• 57,016 39

debent on Canadian
(iclu're ........ 57,151 38
accredbg interestut not due.)
neral---- - 161,841 59
crot.. exPense ac-

.rex ' •.- . .. # 15,419 42
ing denses, includ-
aun.io ctor' ,fees,Iitors slaie,3 o

fne0 taxes
ce pr eises etc 5.504 69

SinSPeton bans.. 2,919 72
et 0r,. . .. .... 5,065 12

Commission and other
expenses on sterling
debentures ......... 5,589 46

Losses on real estate, not pre.
viously provided for.........

Provision for possible depreciation
in land values...............

Transferred to reserve fund ......
Balance .................. ....

Cr.

34,498 41

5,938 23

15,000 00
20,000 00
17,427 94

$383,363 48

By balance brought forward .... $.. 22,113 39
Interest earned .................. 360,356 71
Rents collected.................. 521 00
Profit on sterling exchange ...... 372 38

$383,363 48

STATEMENT OF LIABILITIES AND ASSETS AS AT
31ST DEcEMBER, 1897.

Dr.
Liabilities to the public:-

To deposits ...... $1,363,634 14
Sterlingdebentures 1,450,646 24
Canadian deben-

tures .......... 1,418,846 60
Interest accrued

but not due .... 33,578 17
- 04,266,705 15

To the shareholders:-
To capital stock

paid-up ....... 1. 1,400,000 00
Sixty-seventh divi-

dend, due 3rd
January, 1898 63,000 00

Reserve fund .... 750,000 00
Unclaimed divi-

dends.......... 60 03
Balance......... 17,427 94

2,230,487 97

$6,497,193 12
Cr.

By cash value of
mortgages .... #5,919,840 00

Less amount re-
tained t o pay
prior mortgages 22,750 84

Real estate on hand
Office premises ..
Cash value of de-

bentures a n d
Government In-
scribed Stock ..

Cash in office ....
Cash in banks.. ..

- $5.897,089 16
20.350 00
20,000 00

167,677 00
3,671 43

388,405 53
-- - - 559,753 96

46,497,193 12
G. A. SOMERVILLE,

Manager.
We hereby certify that we have carefully

audited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending December 31st, 1897. The cash
and bank accounts have been audited monthly;
the postings and balances of all the company's
ledgers examined quarterly; and we find the
whole correct and in accordance with the above
statements. We have also examined the com-
pany's securities, and find them in order.

GEo. F. JEWELL, F.C.A.,
THOMAs A BROWNE, Auditors.

London, 26th January, 1898.

The President, in moving the adoption of the
report, said:-

" I am sure that the report which has just
been read will prove satisfactory to all who are
interested in the Huron and Erie. Notwith-
standing the increased competition for good
loans, the reduced rates of interest prevailing,
and the low prices obtainable for real estate,
the earning power of the company has been
well maintained, the usual dividends have been
paid and the sum of $20,000 added to the
reserve fund.

" During the year seven hundred and fifty-
two applications for loans were considered, of
which only two hundred and ninety-nine were
accepted. The policy of the board to confine
investments strictly to Western Ontario remains
unchanged, so that all the loans are within a
comparatively short distance of the company's
office.

",The real estate held as security for ad-
vances has practically all been re-inspected by

competent valuators specially selected for the
purpose, and their reports are a source of great
satisfaction to the board, and will prove most
valuable to the company.

" The real estate on hand amounts to $20,-
350, or about $16,000 less than at the close of
last year. It consists entirely of farm property,
part of which has been sold since the books
were closed, and it is expected that the re-
mainder will be quickly disposed of, especially
in view of the improved demand for farms at
somewhat higher prices, due to the abundant
crops of last year and the better returns for
farm produoe generally.

" No part of the company's business receives
more careful attention than the arrears on
mortgages. Not only are they closely watched
by the management under a most efficient
system, but they are brought before the board
at regular intervals, and each case is carefully
considered.

" At the end of the year the total arrears of
principal and interest amounted to only $70,605,
being less than at any time for the past twenty
years, with one exception. No doubt this
satisfactory result is largely due to the excel-
lent system adopted.

" Since the limit of our borrowing powers
was reached.a few years ago, no increase in the
total amount of debentures issued by the com-
pany bas been possible, but the dividend and
net profits have been maintained chiefly in
consequence of the more favorable terms on
which money bas been borrowed on debenture.
Last summer the manager visited Great Britain
and arranged to renew or replace by new
money a large amount of maturing debentures
at much lower rates than were formerly paid.
Arrangements for further supplies of capital on
very satisfactory terms were also made, and the
saving thus effected, together with reduced
rates on deposits and Canadian debentures,
should have a very noticeable effect on the
coming year's profits.

' I may state that since the first of January
I have personally examined every account in
the company's ledgers, except those in the
savings department, and, as a result of that
examination, I am in a position to say that, in
my opinion. the company is not carrying at its
face value a single account which does not ap-
pear to be healthy and active, or where the
valuations do not indicate that the security is
perfectly safe. In all cases where the margin,
as disclosed by recent inspections, appears to
be close, even where interest payments have
been promptly met, an allowance bas been
made, apparently ample to meet any possible
contingency, and no property has been with-
held fron sale waiting for better times.

" The manager and staff have, as in the past,
performed their duties with energy and zeal,
and no small share of the company's prosperity
is due to their efforts.

" I have much pleasure in moving the adop-
tion of the report."

Mr.Philip Mackenzie, vice-president, seconded
the motion, which was carried unanimously.

The usual votes of thanks were tendered the
president, directors, manager and other officers
of the company.

Mr. V. Cronyn, in acknowledging the vote of
thanks to the directors, referred to the fact that
the Canadian debentures were almost equal in
amount to those held in Great Britain. This
he regarded as a very favorable feature, and a
source of strength to the company, as any crisis
arising would not likely affect debenture holders
in both countries at the same time. Reports
had occasionally been heard of companies find-
ing it necessary to give very full explanations to
bondholders in Scotland to allay suspicions
aroused by the difficulties of financial institu-
tions carrying on operations apparently similar,
but in reality perhaps quite different from the
legitimate business of a loan company. For-
tunately we have been free from any trouble of
that sort, but it was intended that the company
should always be maintained in a position suf-
ficiently strong to meet any demands that
might be made upon its resources.

Messrs. George F. Jewell and Thomas A.
Browne, having been appointed scrutineers, re-
ported the following gentlemen elected as direc-
tors for the ensuing year: Messrs. J. W. Little,
Philllip Mackenzie, Prof. Wm. Saunders, F. E.
Leonard, V. Cronyn, and John Labatt.

At a subsequent meeting of the board, Mr.
J. W. Little was elected president, and Mr.
Philip Mackenzie vice.president.
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ONTARIO LOAN AND DEBENTURE
COMPANY.

The twenty-seventh annual meeting of the
shareholders of the Ontario Loan and Debenture
Company was held at their office in London on
Wednesday, the 9th February, at 3 o'clock, p.m.

The following shareholders were present, viz.:
Messrs. John McClary, A. S. Emery, William
Bowman, William McDonough, W. A. Gunn,
Frederick Barned, Albion Parfitt, A. O. Jeffery,
J. C. Richter, Edgar Jeffery, A. M. Smart, J.
M. McWhinney, and George F. Jewell, F.C.A.,
auditor. The president, Mr. John McClary.
was in the chair, the manager, Mr.. William F.
Bullen, acting as secretary.

The twenty-seventh annual report, as follows,
was then taken as read:

REPORT.

The directors have much pleasure in submit.
ting to the shareholders the annual report and
balance sheet for the past year, duly audited.

The profits for the year, after deducting all
charges, amount to $97,310, out of which two
half-yearly dividends, at the rate of 6j per cent.
per annum, have been paid, leaving $19,310
over. Of this sum $10,000 has been added
to the reserve fund, making it $480,000, or 40
Fer cent. of the paid-up capital, and the bal-
ance, $9,310, remains at the credit of revenue
account. In arriving at the earnings your
directors believe they have made more than
ample provision for any possible depreciation in
values of the securities.

The sum of $451,737 has been loaned, and
8872,737, principal and interest, has been re-
paid during the year. Owing to the bountiful
harvest, together with good prices for almost
every product of the farm, borrowers during the
latter part of the season met their payments
with commendable promptness.

Your directors are continuing their policy of
paying off all maturing debentures that cannot
be renewed at such rates as will leave a fair
margin of profit to the company.

We are pleased to say that the company's
financial agents, Messrs. Mylne & Cook, C.A.,
of Edinburgh, continue to look carefully after
the company's interests in Scotland.

The accounts of the company are, as usual,
audited monthly by thoroughly competent
auditors, appointed by the shareholders.

All of which is respectfully submitted.

JOHN MCCLARY,
President.

London, Ont., 19th January, 1898.

REVENUE ACCOUNT.

Interest on sterling debentures.... 159,897 71
Interest on currency debentures .. 8,721 59
Interest on deposits .............. 20,476 90
Expenses connected with sterling

debentures.................... 5,647 66
Commission and expenses in con-

nection with loans............. 2,951 43
Expenses of management......... 16,252 58
Income tax paid................. 1,771 43
Dividend No. 67, paid July 2nd,

1897.......................... 39,000 00
Dividend No. 68, due January 2nd,

1898.......................... 39,000 00
Carried to reserve fund ...... ..... 10,000 00
Balance carried forward.......... 9,310 67

$213,029 97
Balance from last year ........... 2,346 43
Interest earned on mortgages, etc. 210,683 54

$213,029 97

FINANCIAL STATEMENT.

A ssets.
1. Mortgages on real

estate ........ $3,279,511 21
2. Loans on deben-

tures...........30,440 22
3. Loans on this

company's stock 53,794 74
4. Real estate fore-

closed and own'd 33,033 82
Real estate brought

to sale and un-
sold........... 113,427 79

5. Office premises
(freehold).......72,000 01q

6. Cash with Bank
of Scotland .... 99 54

7. Cash with banks
in Canada...... 381,288 17

- 3,963,595 49

Liabilities.

Liabilities to the public-
Sterling d e b e n -

tures...........11,446,769 85
Accrued interest on

same.......... 13,520 65
Currency deben-

tures.......... 213,688 00
Accrued interest

on same.........2,888 04
Deposits .......... 558,418 28

-- 2,235,284 82

Surplus ..................... $1,728,310 67
Liabilities to the shareholders--

Capital stock paid
up.............11,200,000 00

Dividend No. 68
(since paid).. 39,000 00

Reserve fund .. 470,000 00
Carried to ditto.. 10,000 00
Balance at credit

of revenue ac-
count............ 9,310 67

- $1,728,310 67
WILLIAM F. BULLEN,

Manager.
To the Shareholders of the Ontario Loan and

Debenture Co. :
We hereby certify that we have audited the

books and accounts of the Ontario Loan and
Debenture Company for the year 1897, com-
prising a monthly cash audit and the veri-
fication of the postings and balances in all the
company's books, and we find the whole cor-
rect and in accordance with the above state-
ment. We have also examined the securities,
and find them in order.

GEo. F. JEWELL, F.C.A.,
A. M. SMART,

Auditors.
London, Ontario, January 19th, 1898.
Before moving the adoption of the report the

President said :-
Gentlemen,-It devolves on me to move the

adoption of the annual report and balance
sheet for the past year, which has been in your
hands for some time, and which I feel sure you
will think highly satisfactory,

I may say that the company has made sub-
stantial progress in placing $10,000 to the
reserve fund, and adding nearly 87,000 to the
credit of the revenue account. These addi-
tions have been made to the company's capital
after writing down any doubtful securities, be-
sides making still further provision for any
unexpected losses that may arise.

The substantial character of the assets are
indicated by the repayment of $872.736 oV
account of principal and interest by the bor-
rowers during the year.

All products of the farm, together with farm
stock, are bringing much better prices, and the
demand for farming lands is increasing.

The united policy of your board bas been
to confine our business to high grade securities
This bas restricted the business to narrower
limits and reduced earnings, but we are in
hopes that the legitimate business of loaning
money on real estate will increase in volume
and security in common with the improvement
in trade generally now apparent in all parts of
the country.

We must recognize the fact, apparent to all,
that there is excessive competition for the most
desirable loans in all parts of the country, at
reduced rates of interest, which we are endeav-
oring to meet as far as possible by a corre-
sponding reduction in the rate of interest paid
on our borrowed capital.

I am pleased to say that the manager and
other officers of the company have discharged
their several duties to the satisfaction of the
board.

I will now move the adoption of the report.
The motion adopting the report was seconded

by the vice president, and carried unanimously,
and the retiring directors, Messrs. John Mc-
Clary, A. S. Emery, Wm. Bowman, William
McDonough, and W. A. Gunn, were re-elected
for the ensuing year.

Messrs. George F. Jewell, F.C.A., and A. M.
Smart were re-appointed auditors for the en-
suing year.

At a subsequent meeting of the board, Mr.
John McClary was're-elected president, and
Mr. A. S. Emery vice-president.

WILLIAM F. BULLEN,
Manager.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The twenty-fifth annual meeting of the
stockholders of the Dominion Savings and
Investment Society was held at the so-
ciety's offices, London, Ont., on TuesdaY,
the 8th day of February, 1898, at 11 a.n.

The president, Mr. Robert Reid, in the
chair, and the manager, N. Mills, Esq.,
acting as secretary.

The following shareholders were present:
Rev. J. H. Starr, Toronto; T. H. Purdo,
D. Campbell, M. J. Kent, John Ferguson,
Dr. Bettridge (Strathroy); W. Cadhanl,
Col. R. Lewis, Francis Love, Samuel
Wright, J. T. Moses, Dr. Sinclair. Alex-
ander Purdom, Joshua Jackson, Col. F. 13.
Leys, E. Jones Parke, Q.C., Thornas
Caldwell, Richard Thompson, Miss BoYd,
J. K. McDermid, A. B. Campbell and
others.

The minutes of the last meeting were
read and approved.

The secretary read the report for the
year 1897, which was adopted on motionIt
the president, seconded by Mr. John Fer-
guson.

REPORT.
The directors beg leave to submit the

twenty-fifth annual report of the affairs of
the society.

The transactions of the past year have
been satisfactory. The shareholders are
to be congratulated upon the suitable and
very handsome offices now occupied by the
society in the Temple building: theY
possess every facility.for transacting the
society's business, and since removal to
their present offices the deposits in the
Savings Bank have materially increased,
The amount on deposit on the 31st day O
December, 1896, was $623,292.06, and on the
31st day of December, 1897, it was $752
992.09, being an increase of $129,700.03.

In other respects there has been ver
little variation. The net earnings amounte
to the sum of $53,207.18. out of which tWo
half-yearly dividends at the rate of five Per
cent. per annum, amounting to me sum Or
$46,724.01 were paid, and the balance, Of
sum of $6,483.17, carried to the contingeo
account.

The amount loaned during the Year
amounted to the sum of $320,699.36, select
ed from loans applied for amounting
the sum of $558,557.54.

The manager and other officers have
performed their duties efficiently, an
everything that care and watchfulness Ca
accomplish has been secured.

The books of the society have been dtll
audited by Messrs. J. K. McDermid aIl
John Lochead, with the result which aP
pears by their certificate attached to
statement. The directors much regrette
the serious illness during the year ofMr
C. R. Somerville, who has for sever t
years past proved to be a very effice
auditor, and are now much pleased that
has almost completely recovered. re

All the directors retire annually, but a
eligible for re-election.

Respectfully submitted,
ROBERT REID, President.

FINANCIAL STATEMENT FOR THE
ENDING 3IST DECEMBER, 1897.

PROFIT AND LOSS ACCOUNT.

Dr.
To two permanent

stock dividends-
3oth June, 1897 ... ... $23,355 00
3oth June, 1897 ...... $23,355 o4 00

$46,710
To two Accumulating Stock

Dividends-
3oth June, 1897...........$6 91
31st December, 1897....... 7 10

Interest paid Savings Bank de-
positors...... ......... ....

General expense account, includ-
ing salaries, directors' and
auditors' fees, advertising,
printing, etc..............

Commission account.......
Sterling debenture coupons
Sterling Debentures (interest ac-

14

27,655

8,984
1 6

144'I'7
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crued but not due)........... 1,849 65

Currency debenture coupons .. 7.110 98
Currency debenture coupons

(due 1st January, 1898)...... 1,723 64
Income tax..... .... ........ 982 76
Rent ....... . ........... 525 00
Surplus carried to contingent

account.6....8..............683 17

Earnings for year
December, 1897.

ASSETS AN]

Liabilities to the
To Savings Bank d
Sterling debentures
Sterling debenture

accrued but notdCurrency debentur
Currency debenture

due 1st January,

TO the Stockhol<To permanent stock
Accumulating stock

dends.......
Contingent account

Reserve fund.

y cash value of
and other secur
counted at thei
e ar)........ ...

Cash in Bank of7
Cash in Traders B

in Union Banland...... ....
as in National

Mr.
Mr.
Mr.

Robert Reid was re-electe
Charles H. Elliott, vice-pr
T. H. Purdom, inspecting

BUILDING AND LOAN
TION.

d president.
esident, and

director.

ASSOCIA-

The annual general meeting of the Build-
$118,397 82 ing and Loan Association was held at its

Cr. offices, No. 13 Toronto street, Toronto, at
ending 31St 2 p.m. on Tuesday, the 8th day of Febru-

...... $118.397 82 ary, 1898, the president, Larratt W. Smith,
Q.C., D.C.L., in the chair.

$118,397 82 There were present: Alex. Smith, Geo.
W. Jackes, M.D., C. S. Gzowski, jr., I. L.D LIABILITIES. Hime, J. J. Woodhouse, Robert Jenkins,

Dr. Hamilton Cassels, Robert Thompson, R.
Public: L. Benson, W. Mortimer Clark, W.S., T.

epositors. .$ 752,992 og E. McCraken, H. W. Eddis, Allan Cas-
.......... 357,029 40 sels, A. V. Delaporte, A. J. Somerville,

s (interest Bernard Saunders, W. B. Hamilton, C. C.
due) ...... 1,849 65 Baines, George R. R. Cockburn, M.A., J.
es ...... 172,100 00 G. Ridout, Sir John H. Hagarty, T. Suth-
s (coupons erland Stayner, J. F. Smith, Q.C., Percival
1898) 1,723 64 F. Ridout, Edward R. Greig, and others.

The following report was read:

ders- $1,285,694 78 REPORT.
k..r . 934,200 The directors beg to submit to the share-
k and divi- holders their report for the past year, end-

291 38 ing 31st December last, together with the
....... .. 17,248 81 usual financial statements.
... . ...... 10,000 oo. The directors have deemed it advisable,

in the interests of the association, to re-
$2,247,434 97 duce the dividend for the last half year.

Cr. The causes which have influenced the
mortgages board in this course are: the continued
ities (dis- depression in the value of real estate, the
rates they steady decline in the rate of interest obtain-

.. .... ... $2,215,461 99 able on loans, and the necessity for a large
Toronto .. 8,337 58 expenditure, exceeding $9,ooo, from the
Bank ...... 11,015 92 revenue account, for repairs and perman-
ak of Scot- ent improvements on the properties which

2,780 79 have fallen into the hands of the associa-
Ba f tion.

Sc -Cascotland ................ 6,990 72
OffiC in office............. 1,847 97ce fittings........... .... 1,00000

$2,247,434 97
NATTANIEL MILLS, Manager.

,ondon, January 26th, 1898.

re ereby certify that we have made aSelar audit of the books of the Dominion
the ags and Investment Society during
and Year 1897. The cash, bank accounts
fu evouchers have been kept under care-ecaination. All postings have been
heced: all entries in the societys ledgers
state een verified, and the accompanying
"Assmentsof "Profit and Loss," and
shSets and Liabilities," are a correct

Wîng of the affairs of the society.
J. K. MCDERMID,
JOHN LOCHEAD,

Auditors.
Year'r Reid referred to the result of the
the -s business as satisfactory, pointing out
lienncrease in the Savings Bank depart-
rate ' and referring to the fact that the
tines of interest obtainable on loans con-
shone to.be low. He thought the report
hop give satisfaction for the present and
ther for the future, notwithstanding that
rate, was no reason to expect increased

t f interest in the future.
S was then moved by Mr. T. H. Pur-

electi Seconded by Dr. Bettridge, that the
an ti n of directors be proceeded with,
and hat Messrs. E. Jones Parke, Q.C.,
and rancis Love be appointed scrutineers,
inuatt poli be closed whenever fivelot sall have elapsed without a bal-
T eing Cast. Carried.

nani ollow'ing gentlemen were then
Retously elected directors : Messrs.

• . Reid, C. H. Elliott, T. H. Purdom,
Murt. tarr,' Wm. Bettridge. W. J. Mc-
Johnr ,Robert Lewis, John Ferguson, and

t orison.
s cri das then m oved by .Samuel Wright,
McIer -by Col. Lewis, that Messrs. J. K.auditrs id and John Lochead be appointed

Af ers for the year 1898. Carried.
the r a vote of thanks to the directors,

At aeeting adjourned.
t aSubsequent meeting of the directors

Great care has also been exercised in
taking credit only for such interest on in-
vestments as has been actually received, or
is considered unquestionable.

The repayments by borrowers during the
year have amounted to $161,363.

The sales of property, especially in To-
ronto, have been limited during the past
year, but there is every prospect of im-
provement in this respect in the near
future.

The bountiful harvest, both in Ontario
and Manitoba, has encouraged the farmers
to such an extent, that an increased de-
mand is already noticeable for farm lands
held for sale.

The association is largely interested in
Winnipeg property, and what benefits
Manitoba will no doubt, ere long, benefit
the principal city of that province.

It will be noticed that there is a consid-
erable increase in debenture expenses dur-
ing the past year. This is accounted for
by the fact that a greater number of de-
bentures than usual came due during 1897,a very large percentage of which were re-
newed on favorable terms. In 1898 very
few debentures will mature, either here or
in Scotland, and consequently this item (of
expense will show a material reduction in
the next annual statement,

A further saving Of $2,355 has been ef-
fected in the office expenses, which are now
reduced to the lowest possible point con-
sistent with due efficiency.

For the information of the shareholders,
it may be stated:

1. That the total amount invested in
vacant lands. in Toronto and its suburbs,
upon which the owners have ceased to pay
interest, is under $50,000.

2. Of the house property here, in the
hands of the association as mortgagees in
possession, the vacancies have been re-
duced from 25 to 8 per cent. during the
year.

3. That 87 per cent. of the interest taken
credit for during the year has been re-
ceived in cash over the counter, whilst the
ultimate payment of the remaining 13 per
cent. is considered unquestionable.

The usual monthly audit has been main-
tained as heretofore.

The manager has been most indefatig-
able, and has spared no efforts throughout
a very trying year, to improve the position
of the company, and the directors have
very great pleasure in testifying to the
value of his services as well as to those of
his efficient staff.

All of which is respectfully submitted,
LARRATT W. SMITH,

President.
BALANCE SHEET FOR THE YEAR

ENDING 3IST DECEMBER, 1897.
Liabilities.

To the Public:
Debentures, stg. . .$548,441 58
Debentures, cur'cy. 135,155 41
Deposits.. .. .... 130,741 58
Unpaid accounts.. . 378 58

To the Shareholders: $
Capital stock... .. $750,000 00
ResVve fund...... roo,ooo oo
Maiîtoba guarantee

fund..-........30,000 00
Dividend payable

3rd Jan., 1898. ... 15,000 oo
Balance at credit of

profit and loss ac-
count............1,091 36

814,717 15

$ 896,091 36

Total.................$1.710,808 51
Assets.

Loans.......$1,388,173 43
Real estate vested in the asso-

ciation..................221,995 36
Premises, Toronto street..... 80,000 00
Premises, Toronto street, rents

due......·......-.... 599 33Cash in banks ....... ....... 18,959 84Cash in office ....-......... 1,080 55
Total ......... .... ...... $,710,808 5,

PROFIT AND LOSS ACCOUNT.

Interest on sterling de-
bentures, due and
accrued............$22,745 08

Interest on currency
debentures, due and
accrued........ .. 5,908 34

Interest to depositors.........
Debenture expenses...........
Directors' and auditors fees, sal-

aries, office expenses, tax on
dividend, allowance for rent,
etc....... ..-....... ........

Inspection expenses, agents'
commissions, and legal costs..

Dividends Nos. 54 and 55......
Balance carried forward.......

$28,653
4,614
2,005

6,627

427
33,750

1,091
Total.........· .... .$77,169 72

Balance at credit..........$
Interest on investments, net rent-

als of Toronto street premises,
and transfer from reserve fund,

625 42

less losses on real estate .... 76,544 30

Total·........ ... ......... $77,169 72
WALTER GILLESPIE, Manager.

We hereby certify that we have audited
the books of the association, and have ex-
amined the vouchers and securities relat-
ing thereto, for the year ending 31st De-
cember, 1897, and have found the same
carefully kept. correct, and properly setforth in the above statements.

HENRY WM. EDDIs, F.C.A.
JOHN M. MARTIN, F.C.A.,

Auditors.
Toronto, 13th January, 1898.
The report and financial statement hav-

ing been read, the president, in his address
to the shareholders said: Before submit-
ting a motion for the adoption of the re-
port which has just been read, I propose to
make some remarks on the same, as well
as on the financial statements accompany-
ing it. The past year, especially towards
the close of it, has been more than usually
trying to loan companies here, owing to
the collapse of a Toronto loan company
under peculiar circumstances, calculated to
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create doubts in the minds of English de-
benture-holders, and to affect the credit of
loan companies, both here and at home,
and, happening as it did, at a time when
business was beginning to recover from the
late depression, it had the effect, for a time,
of checking our operations, and obliging
us to strengthen ourselves for any con-
tingency that might arise. Fortunately
our fears turned out to be unnecessary, as
our debentures (ver'y much larger than
usual) were renewed even to a greater ex-
tent than before, and new money was
obtained at lower rates than heretofore.

The report informs you that 87 per cent.
of the interest credited during the year was
received in cash, and I am glad to be able
to state that of the 13 per cent. ($8,goo) re-
maining unpaid, $3,425, or nearly 40 per
cent. of it, has been collected within one
month from the closing of the year's ac-
counts.

Out of the earnings for the year, every
expense incurred, and all ascertained losses
on sales of real estate, have been written
off.

Debentures to the extent of $21o,300 be-
came due during 1897: of this amount
$208,000 were issued, or renewed, at lower
rates, for which satisfactory result we are
mainly indebted to our Edinburgh corre-
spondents, Messrs. Fraser, Stodart &
Ballingall, W.S., who for so many years
have rendered most acceptable service to
this association.

Our deposits, at the end of the year,
were lower than they have ever been, and,
since that period. have been still further
reduced. I look forward to the time when
they will have disappeared altogether, or
have been converted (as some have already
been) into debentures.

The actual rate of interest paid for our
borrowed money to-day is 3.975 per cent.,
being the lowest in the history of the asso-
ciation.

The repayments on loans during 1897
amounted to $161,363, and we have lent
new money, or renewed and extended
mortgages, to the extent of $149,6oo.

The difficulties we have so long had to
encounter, in carrying so large an amount
of unproductive property in Winnipeg, are
likely to cease shortly, as a demand for
real property, owing to the effect of the
late bountiful harvest in Manitoba, appears
to have set in, and there are even now signs
of considerable building operations in Win-
nipeg, for the coming spring.

The usual audit has been made, and
everything lias been found satisfactory.
The management has been most energetic,
and could not have been more efflciently
or carefully conducted. For this I can
personally vouch, having occupied a desk
in the office, and devoted most of my time
to the affairs of the association throughout
the past year.

On the motion of the president, sec-
onded by the vice-president, the report
and financial statement were unanimously
adopted.

It was moved by the Hon. Sir John H.
Hagarty, seconded by Mr. A. V. Delaporte,
and carried, that the thanks of the share-
holders are due, and are hereby tendered
to the president, vice-president and direc-
tors for their services during the past year.

The usual resolutions were then put and
carried, after which scrutineers were ap-
pointed, and, on a ballot being taken, the
former directors were unanimously re-
elected.

At a subsequent meeting held by the
board, Larratt W. Smith, Q.C., D.C.L..
was re-elected president, and George R. R.
Cockburn, M.A., vice-president.

-" I don't wonder January wheat is high,"
remarked the professor in the agricItural col-
lege, glancing at the headlines in the commer-
cial column. "It must be exceedingly scarce.
My observation is that there is very little wheat
raised in this country in January."-Chicago
Tribund-.

STOCKS IN MONTREAL.

MONTREAL, Feb. 16th, 1898.

SrocKs.

Montreal.........
Ontario ............
Molsons............
Toronto ...... ...
lac. Cartier .......
Merchants ... ...
Commerce ......
Union ... .........
M. Teleg....... ...
Rich.&Ont.Nav.
Mont. St. Ry ...

new do ......
Mont. Gas Co...
Can. Pacific Ry.
do Grant bnds..

N.W. Land pref.
Bell Tele .........
Mont. 4 % stock.

241
..........

200J
228è

1 .80jý
140
105j

'111
265
260
200

89
......... 1

240 40 245
......... ......... 110

200¼ 1 205
228à 6 235

.... .... ......... .........
178 42 185
138 108 145
105* 25 115

......... ......... 180
110j 50 110i
253 7615 2634
251 1215 260
19 3039 199

87 15,518 97J

175 59 177à
....... ..........

238 229
103 82
201 188t
227 227è

98* 88
180 170
14t 127
103 105
178 165*
109 

8 9

262 223j
259 ..... ...
198J 194

87 54
110 .........

51 .........
174 157à

TORONTO MARKETS.

Toronto, Feb. 17th, 1898.

DAIRY PRODUCTs.-Receipts of butter
are not excessive, although quite sufficient
for all requirenents. The quality of the
dairy butter coming forward is satisfac-
tory, although some complaints are made
of light color. However, it is difficult for
makers to avoid this at the present season
of the year. There is little or no dairy
tub in the market. Creamery is offered
more freely. Cheese is in an uncertain
position. The demand looked for this
month did not materialize. The local
trade is easy, at 8 to 9c. per lb. The cold
weather has affected receipts of eggs.
Prices of new-laid are firmer at 18 to 19c.
per dozen, while in the early part of the
week they were down to 17c. per dozen.
Cold storage and held fresh eggs are about
exhausted, dealers quoting 15 to 16c. per
dozen, while pickled are worth 15c. per
dozen. All stocks are light.

FLOUR AND MEAL.-Trade in flour is
very active at present. There is an excel-
lent demand from Quebec province, while
some enquiry is coming from the Maritime
Provinces. The export prospects are
good. Values are steady. In feedstuffs
prices are fir.m and advancing.

GRAIN.-The wheat market lias been un-
certain during the week, but although
prices have been subject to fluctuation, they
are about as reported last week. Barley
is in fair demand. There is an active
demand for buckwheat. Rye remains firm.
Oats are in good request, while deliveries
are not liberal. Peas remain firm.

GREEN FRUITs.-The fruit season has
been on the whole very successful. Until
recently there has been little waste in
oranges. Recently the weather in Span-
ish fruit districts has been very unfavor-
able, and in consequence of frequent and
continuous rains it has been found diffi-
cult to make shipments. As a result, stocks
of Valencia oranges are very low, and new
shipments are nQt expected. The trade
must rely upon California seedlings to
take the place of Valencias. High freight
rates continue to stand in the way of trade
in Western fruits, and dealers find they -can
offer better bargains in Spanish than in
California oranges. Of Washington
navels the stock is excellent, and an active
demand is reported. The season for mar-
malade or bitter oranges is now opening
up, prices are about as quoted last year,
while the quality is all that can be de-
sired. There is an upward tendency in
lemons, partly the resuit of increased con-
sumption in the Eastern States, where
weather conditions have been very favor-
able. Bananas are quiet at present, but
warmer weather is all that is necessary to
stimulate trade. Almeria grapes are about
out of stock.

GROCERIEs.-February trade is not usu-
ally active. However, a fair amount of
business is being done, and the movement

is thought to be quite up to the season's
average. Collections are made with
greater freedom than some weeks ago, and
reports from retailers indicate a decidedly
better feeling in trade. Sugars remain
unchanged. Advices fron Colombo, Jan-
uary 5th, report that "prices during the
mionth have been irregular, particularly for
good medium and common broken Pekoes.
Common leaf teas, however, on the other
hîand, have been well supported, and prices
have been generally firm. Quality of teas
offered during the month shows improve-
ment." In canned goods the local market
remains steady. Prices are well main-
tained at recent advances. Dealers quote:
tomatoes (3 lbs., 1897) at $1.25 per dozen;
peas and beans remain at 85c. per dozen,
which figure they reached some weeks ago.
Vegetable packers are offering here sone
good samples of evaporated vegetables,
carrots, potatoes, cabbage, parsnips, and
onions, which it is expected will be found
of assistance in catering for the miners'
trade. WVhere the fresi vegetables can be
had it is not expected evaporated stock
will meet with favor. An extensive trade
bas been doing in California dried fruits.
Jams and marmalades ar in good demand."
Advices from Singapore, Jan. 1oth, say of
the market: "Cloves, small supplies taken
by dealers. Coffee-Moderate business at
about last quotations. Nutmegs, lower.
Black pepper not arriving freely; a moder-
ate business at easier prices. White pep-
per, firm; a fair business. Rice, firmer;
supplies moderate from Rangoon; small
from Saigon. Sago, fair contracts in
flour at slightly over last quotations. Tapi-
oca, a moderate business near last prices.'

HIDES AND SKINs.-No material change
in the situation has taken place. Mer-
chants are quoting 9¼c. for green cow-
hides, Toronto inspection. Cured hides
are offered at a nominal advance of 4c. per
lb. on the price of green hides. The
Globe of the 17th inst. said: "The market is
weaker and local dealers are looking for a
decline of 1/ to 2c. within the next week.
While this may be true, and in the interests
of tanners, we hope the decline may take
place, our reports do not lead us to take
the same view. Cable advices received
from Europe, February 16th, reported firfi
markets, with prices in most instances
above a parity with those ruling on this
side of the Atlantic. A report from Chi-
cago, Feb. 16th, says: Market was firm at
unchanged prices. The demand for hides
was only moderate, but offerings were
small and values were firmly maintained,
closing at II¼ to 11Y2 c. for native steers:
9%4 c. for light Texas; 1oto ioV¼c. for heavy
do; 1o to ro/4c. for butt brands: 9 for
branded cows: 9 to 914c. for Colorados:
10% to ior4c. for heavy native cows, and
11c. for light do."

LEATHER.-But little that is new can IC
said of the trade. Some enquiries froma
shoe manufacturers are coming forward
for large lots, and the prices mentioned aie
such that tanners will be able to get out
without loss if they do not make a profit.
On the other hand, we hear reports of s.les
at figures which must mean a loss to the
producer of the leather. From the cen-
tres of trade in the United Kingdom it is
reported that "orders for boots and shoes
are of much larger extent, but factories are
still working only three-quarter time as a
rule. There are indications, however,
that the aggregate turnover will be above
the average. The sales of leathers are very
heavy, and stocks generally are light. Ain
erican red sides, glove and satin bides, as
well as fancy French calf skins, are very
firm in price."

PROvISIONS.-Offerings of dressed hogs
were fairly liberal during the week. Pack-
ers were paying $5-75 to $5.89 for heavY
hogs, and $6 for light Western hogs,,wh

hogs from Northern Ontario brini
$6.10 to $6.20 per cwt. The increase 1nlO
ferings this week was to be expected, ffl
vieW of the decline in the live hog nars
kets. Products are fairly steady. Orders
are not large, but packers state that bus'-
ness is in excess of hast year's record. T.
advance in values in tbe United States 1
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Welcomed here. Western packers have
been buying hogs at about 2C. per lb. lessthan Ontario packers, which, offsetting tneduty, combined with lower freight rates,
gave them an advantage in British Colum-bia and the western part of Canada. Our
Packers now feel hopeful of being able to
hOld this trade.

SEEDs.--Some considerable export ship-
nients of clover seed are reported as hav-
nfig been made during the week, but this
MOvement is pretty vell completed. We
quote: Alsike, $3 to $4; red clover, $3
!0 $3.70, and timothy, $, to $1.75, accord-
'g to quality. Foreign markets are not
Unusually interesting.

WoOL.--The local situation remains
Without change of moment. In a couple
'of .months interest will be taken in the new
clip, but until then Canadian markets will
not attract special attention. Last week
We reported the first series of London wool
Sales for the year. We are indebted to
Messrs. Helmuth, Schwartze & Co., for a
More detailed report: The broad result of
these sales is a rise of 5 to 10 per cent. on
Australian merino wools. Light condi-
loned and deep-grown Riverina and
ueensland profited most by the improve-
ent, and these descriptions, owing to
merican support were fully 10 per cent.

bearer. As much may be said of light
h.ky broken and pieces, and of bellies,

uich to the end were in strong demand.
n ssuperior Western wools the advance is

s arked, though some brands realized
exceptional prices. For the bulk of
redum and inferior grease wool the rise
rags from 5 to 7½ per cent.. heavy de-seriptions showing it least. The improve-

nt in scoured is similar to that in grease;
bue Sydney lots were in special request,
rut all classes of scoured participated in the

fav Superior fine cross-bred was as
thvored by the market as merino wool, but
Sb lower classes, though at one time they

thewed some advance, lost it again, and at
te Close of the series barely maintained
eprevious level. Cape wools, especially

but ae fluctuated in price to some extent,
ad On the average a rise of %d. on grease
sald d- on scoured can be recorded. The
attend which close very firmly, were largely
from ed, and witnessed better competition
expt the Continent than the market has
exPerienced of late. America took also, as

tei d , not a large, yet a fair propor-
the ' but the chief support of the sales was
throm oe trade, which bought freely

u ghout The next series will com-
a le on Tuesday, the 15th March, with
be. MIt of 300,ooo bales, the list however,
T ng Closed not later than the 11th March.
4enxt available amount will be about
4 to 250,000 bales. The commence-Ment 0f

been Of the third and fourth series has
with fixed for the 3rd May and 28th June,
case a limitation of 300,000 bales in each

MONTREAL MARKETS.

MONTREAL, 16th Feb., 1898.
leading dealer just returned from

n pt' , reports a steady decline in the con-
ocks Oof Canadian potash in Britain, and
uisinesr onlIy a steady decline in the trade.
Mit On SPot continues dull, with receiptsstore and only about 20 brIs. all told, in

Srt Sone few purchases of fair tares of
are qortty pots are reported at $3.45 : seconds

worut 3 4  about $3.15 to 3 20; and pearls,
abit1-M per cental.

estern sAND FIREBRICKS.- Some furtherspot bs enquiries are reported for cement, butare Wa ess continues very dull. Firebricks
Ceeent .i In moderate lots. We quote British05; brrm at 32.10 to 2.20; Belgian, $1.95 to

barxck3 , $17.00 to 22.00 per thousand.
e tende RoDUcTS.--The cheese market showstally haCY to more steadiness, but there iston, andly enough doing to gauge the situa-it 8 to g quotations are more or less nominal

Qe c. cnor finest. Butter, too, is very dull;
a18 l)4d that a few parcels of extra fine

' to 1 - iry have realized 19 to 20c., but
lY, 15 ts the ordinary quotation for fine;

O L16½c. rolls, 14½ .tog15½c. New

laid eggs are in more liberal supply and are
easier at 18 to 19c. per dozen.

DRY GooDs.-Wholesale business in this line
may be called brisk at present. Orders keep
coming in well, and quite a few Western deal-
ers are writing for the despatch of their spring
goods, so that the warehouses show quite a
degree of bustle. Some North-West buyers
have also been in town making fair selections.
Outside the big departmental stores, the city
retail trade is dull, in fact in almost poor shape,
and it is getting more and more evident that
the days of the man of moderate calibre are
numbered. Manufacturers' agents, represent-
ing French and Bradford dress goods makers,
report that Americans are free buyers, and that
the market shows signs of stiffening.

FISH.- The market may be said to rule
almost quiet, considering that Ash Wednesday
is only a week ahead of us, but with the very
much modified Lenten regulations now in vogue
in the Roman Catholic Church, no very brisk
business in fish is looked for as in past years.
We quote: -Green cod, No. 1, $3.25 to
3 75; No. 1, large, 84 to 4.25; dry cod,
$3 25 to 3.75; No. 1 herrings, 14.25 to 4.50;
N. S. salmon, $12 to 13.00; B. C. ditto, 810.50
to 11.00 ; sea trout, $6.50 to 7.50; haddies, 6
to 7c.; bloaters, 81 to 1.25 per box; boneless
cod, 4j to 5c. per lb.; whitefish, 84.75 to 5.00
per barrel.

FURS.- The week has developed nothing
new in this line. Quotations remain as
before. We quote: - Mink, large dark,
11.50; small, do., $1.00 to 1.25; marten,
11.75 to 2.25 ; fisher, $4.50 to 7.00 ;
lynx, I100 to 2.00; otter, 11.00 to 12.00 for
dark; pale, $5.00 to 7.00; red fox, large, 11.30
to 1.50; small, 11.00; cross fox, $3.00 to 6.00;
bear, cubs, $3.00 to 7.00; medium, 17.00 to
10.00; large. $12.00 to 15.00; skunk, 15 to
70c., as to color and stripe; coon, 20 to 75c. ;
rats, fall, 7c. to 10c. kits, 2 to 5c. Beaver, not
quoted, killing being forbidden by law.

MONTREAL STOCKS IN STORE.

Wheat,
Corn,
Oats,
Rye,
Peas,
Barley,

bushels.

Total grain.
Oatmeal..........
Flour ............
Buckwheat........

Feb. 7,
1898.
94,415
60,499

677,175
47,796

118,331
40,361

1,038,577
98

15,961
33,748

Feb. 14,
1898.

88,766
60,099

693,201
34,737
94,798

,45,652

1,016,653
63

17,147
35,752

GROCERIES. - The week bas been without
special feature in groceries. Sugars maintain
the slight advance noted last week, and are in
a little better request. Quotations for molasses
on the island have opened at 8c. first cost ; but
no cargo orders have been placed by local
operators yet, and New York dealers are also
said to be holding aloof, apparently in expecta-
tion of easier prices. The crop is estimated as
a good one, being calculated at some 40,000
puncheons, as against about 37,000 puncheons
last year. The improvement in the demand
for teas, which was looked for after the middle
of January, bas not yet materialized to any
great extent, and trading between first bands
and jobbers is not all of an active character,
but stocks on spot are comparatively low, with
no more goods available in Japan till new crop,
and holders say there is nothing whatever in
the situation to cause them to ease off in their
firm views. There have been reports of large
seizures of low graee teas by the Customs

Shows one Shingle.

these lack definite confirmation. Coffees are
in fair request only, with a rather easier tone
to the market. We quote :-Rio, 9 to 10c;
Maracaibo, 11 to 13c. ; Santos, 10 to 12c. :
Java, 25 to 28c.; Mocha, 24 to 25c. Trading
in dried fruits is dull, but prices are pretty
steady. Sultana raisins are firmer abroad, and
Valencias are in quite moderate supply on spot,
with stocks exhausted in Denia. Shelled wal-
nuts are advancing, and for almonds firmer
prices are being asked.

HIDEs.-The market retains all its firmness,
though hides now offering are, as a rule grubby.
Dealers are paying 9ic. for green, and in some
cases 10c. it is said, though rarely getting be-
yond latter figure for cured from tanners, Calf-
skins are advanced a cent, and are quoted at
9 and 7c. per lb. for Nos. 1 and 2 respectively;
lambskins, 95c. to 81 each.

LEATHER..-There is continued active foreign
demand for sole, and the large Canadian tan-
ners are said to be shipping more actively than
usual. Values are very firm in this line, quite
fair sales being reported of No. 2 manufac-
turer's at 22&c. ; for No. 1 slaughter 26 to 28c.
is quoted, and holders are not anxious sellers of
large lots. Black leathers do not move actively,
but dongolas are moving out well, and the
market all around is a strong one. We
quote : - Spanish sole B.A. No. 1, 24 to
25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c. ; No. 2, 19 to 20c. ; No. 1
slaughter, 26 to 28c. ; No. 2 do., 22 to 24c. ;
common, 20 to 21c.; waxed upper light and
medium, 30 to 35c. ; do. heavy, 27 to 30c.
grained, 32 to 35c.; Scotch grained, 30 to
35c.; western splits, 22 to 25c.; Quebec do.,
20 to 21c.; juniors, 18 to 20c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.
harness, 24 to 27c.; bufied cow, 12 to 1 4c.;
extra heavy buff, 15c. ; pebbled cow, 13 to 13½c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-A sale of 100
tons of No. 1 Hamilton pig iron is reported at
something under $16, but in Scotch and other
brands there is little movement. Bars are in
moderate request; in some quarters it is thought
the burning of the large rolling mills in Hamil-
ton may help to stiffen the market. In plates
there is a fair jobbing movement. There have
been quite a few enquiries regarding opening
spring prices, but as yet comparatively few
irnport orders have been placed. Pig lead keeps
gradually easing off, and is now cabled at
£12 7s. 6d., being a decline of about a
pound since the highest advance of two
months ago. We quote:-Summerlee pig iron
018 to 18.50; Carron, No. 1, 118: No. 3, 117.25 ;
Ayrsome, No. 1, $17.00; No 3, $16 50 ; Shotts,
817.25 to 17.50; Carnbroe, $17.00, ex-store ;
Siemens pig No. 1, none; No. 2 Siemens,
none; Ferrona, No. 1, 815.00 to 16.00;
Hamilton No. 1, 116.00 to 16.50 ; No.
2, ditto, 115.50 to 16.00; machinery scrap,
814.00 to 15.00; common ditto, #12.00 to
13.00; bar iron, Canadian, 11.40 to 1.50 ;
British, 12.00 to 2.15; best refined, $2.40;
Low Moor, 15 ; Canada plates-Pontypool, or
equal, 12.10 to $2.15 ; 52 sheets to box ; 60
sheets, 12.25; 75 sheets, 12.35; all polished
Canadas, 12.40; Terne roofing plate, 20x28,
15.90 to 86.00; Black sheet iron, No. 28, $2.25 ;
No. 26, 12.15; No. 24, $2.05; Nos. 17,
82; No. 16 and heavier, 82.15 ; tin plates

How About the Roof
USE OUR CELEBRATED

EASTLAKE STEEL SHINGLES
If you want a thorough, durable protection that is quickly
and easily laid-that is weather and lightining proof and
will not ignite in case of fire-and that will last indefinitely
if given a thin coat of paint once in five years or so.

We recommend them because we know they will give
lasting satisfaction.

V Send for our Catalogue and read full and practical
details.

METALLIC ROOFING 00., Limited
1388 King St. West, TORONTO
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TORONTO PRICES CURRENT.

Name of Article

Breadstuffm.

FLOUR: ( brl.) ............
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wheat)
Straight Roller ........
Bran per ton ............... 1
Shorts ........................

GRAIN :
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
No. 2 ...............
No. 3 Extra......

Oats, .......................
Peas ..........................
Rye.................
Corn .......................--
Buckwheat ..................

Provisions.

Butter, dairy, large rolls
"i Prints..............

Creamery, tubs..........--
Prints.............

Cheese .......................
Dried Apples ...............
Evaporated Apples ......
dopsa..........................
Beef, Mess..............
Pork, Mess.............
Bacon, long clear .........

"i Breaki'st smok'd
Ham s...........................
aolls ..........................

Lard ..........................
Lard, compd ...............
Eggs, V dos. fresh ......
Beans, per bush............

Leather.

Spanish Sole, No. 1......
. " No.2......

Slaughter, heav ....-----.
No.1light...

"No. 29s" ...
Harness, heavy ............

44 light...............
Upper, No. 1 heavy ......

light & medium.
hip Sk 1erench-.......

"i Domestie......
4. Veals............

HemI'k Calf (25 to 30) ...
Imitation French .........
French Cali............
Splits, ?f b ...............-
Enamelled Cow, V ft.. .
Patent .......................
Pebble Grain ...........--.
Bufl ..........................
Russets, light, 7 lb.......
Gambier ....................
Sumac................
Degras .......................

aides àSkins.
Cows, green..........--.
Steers, 60 to 90 Ibs. ..--.
Cured and Inspected ...
Calfskins, green............
Tallow, rough.
Tallow, caul.

"6 rendered........
Sheepskins ..................

Wool.

Fleece, combing ord......
"4 clothing ... ....

Tub Wash.............
Pulled, combing

"i super ...............
extra ...............

arocories.
CoFFEES:

Lava V lb., green .......
Rio 4" .........
Porto Rico " .......--
Mocha.......................

FRUIT:
Raisins layer ...............

0.s. ..............
Valencias, f.o.s ............
Sultana....................
Currants Prov'l, .........

"1 Patras .........
Vostizza .....................

Fige, Elme, new.........
Tarragona Almonds new
Roasted Peanuts ............
Peanuts, green ..............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil..............................
Pecans .........................

Wholesale
Rates.

c $c.
5 25 0 00
4 60 4 80
0 00 4 25
0 00 4 10

12 (0 13 00
0 00 14 00

0 87
0 85
0 83
0 87
0 85
0 81
1 05
1 03
1 01
0 40
0 36
0 31
0 28
0 54
0 46
0 37
0 35

(l00 015
0 16 0 17
0 18 0 19
019 020
0 08009
0 04 005
0 08 0 10
0 10 0 12
0 00 10 00
0 00 15 50
0 1)7t goi
0 12 O 1
0 11 011*
000 0 08è
0 07 0 08
000 0:36
000 o0.8
0 80 0 90

0 23
0 22
0 24
0 21
000
0 25
0 2
0 30
0 35
0 75
050
0 65
045
0 85
1 10
0 20
0 18
0 18
0 il
0 il
040
005
003

03

0 24
0 23
0 6
0
000
0 30
0 28
0 35
0 40
0 90
060
0 75
0 65
0 90
1 40
0 25
0 23
022
0 14
0 12
045
0 00
000
0 04

Per lb.

0 09 0oc
0 10 a 00
0 10 0 10i
0 11 032
000 001
0 00 0
rio 0 003
1 00 1 10

0 (0
000
000
0 19
0 20
021

* 0. 0 c.
0 94 033
008 0 12
0 22 096
0 95 032

2 75 4 00
0 04 0 05
0 05 0 05J
O 09 0 12
0 00 0 06j
000 0 071
009 011
0 00 006
009 010
0 08 009
01 0 07
0 1 0 11
n 08 n 09
0 00 0 12
010 0 11

Name of Article

Groceries.-Con.

SyRups: Com. to fine,
Fine to choice.....----...
Pale ........---.........--.

MOLASSES: W. I., gal...
New Orleans ..........

RicE : Arracan............
Patna, dom. to imp.
Japan, " " ··

Genuine Hd. Carolina...
SPIcES: Allspices.....

Cassia, whole per lb...
Cloves ......-..........
Ginger, ground ......
Ginger, root............
Nutmegs.........-..
M ace ........................
Pepper, black, ground

" white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
No. 2, Granulated......
Ver Bright...............
Med. Bright........... ...
Demerara Crystals
Porto Rico ...........

TEAs:
Japan, Yokohama.......-
Japan, Kobe.........--
Japen, Nagasaki, gun-

powder, com.to choic't
Japan, Siftings & Dust...
Congou, Monings-.---..
Congou, Foochows.
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes...........---
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ..........---.
Pekoe Souchongs......
Souchongs............

Indian, DarjeelingeS...
Broken Orange Pekoes
Orange Pekoes ....... .
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchong..............
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ........ ...
Solace ..................---
Brier, 8's .................
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8's............
Laurel, 3'S. ...............
Index, 8's................
Lily 7s .. ................
Derby ...........---.

Liquor
Pure Spirit, 65 o. p....

500o. p....
25 u. p....

Family Proof Whiskey
20 U. P....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

" 5 y. old
Hardware.

TIN : Barseperlb .........
Ingot .............

CoppER: Ingot............
Sheet ......................-

LEAD : Bar............
Pig ........................
Sheet...............
Shot, common .........
Zinc sheet........-......
Antimony............---
Solder, hf. & hi..........
Solder, Standard ......

BRAss: Sheet .........
IRON: Pig ................

Summerlee ...........
Bayview American ... 1
No. 2 Soft Southern...
Foundry pig ...........
N. S. Siemens ..........
Ferrona.....................
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor...............
Hoops, coopers .........
Band, coopers............
Tank Plates...............
Boiler Rivets, best...
Russia Sheet, per lb...

"4 Imitation
GALVANIEED IRON:

Best No. 29 ...............
94 ...............

"go6...............
98 ...............

IRON WIRe:
Co 'd Steel & Cop'd...
Bzht ...........

Wholesale Name ai Article. Wholesale
Rates. Rates.

S c.
O 01g
002
033

030
022

o 03
005
005
0090 12
0 25
0 15
025
020
0 60
1 00
0 10
0 20

0 05a0 os*o 04
000
c 00
0 03*
0 031
0 03¼

$ c.

3 01*
0 02à0os
0 4.5
0 35
004
006
006
0 10
0 14
0 40
0 35
028
025
1 10
1 10
0 15
0 25

000
0 00
0 04
0 04à
000
0 04Ï
0 03

0 12 0 40
0 13j 30

0 14 0 18
0 3 0 09
0 10 0 60
0 12 0 50
0 25 0 65

0 14 0 40
0 12 0 25
0 18 0 65
0 15 030

0 sr. 0 45
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 0 35
0 18 0 22
0 1b 0 20
0 13 0 17
0 20 0 35
0 35 0 65

0 00 0 62
0 CO 0 62
0 00 0 65
0 00 0 74
0 00 0 65
0 00 0 63
0 0) 0 63
0 00 0 71
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
0 00 0 61
0 00 0 63

in b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
066 2 22
0 62 2 08
0 85 2 40
0 95 2 50
$ c. 8 c.
0 17 0 17
0 16 0 16
0 12 0 13
0 15 0 16
0 05 O 05*
0 04 0 04*
0 04 0 05à
000 12%
0 05 0
009 009
011 012
0 1 0 11
0 20 0 a0

00 w 0000
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 50 90 00
19 00 19 50
1 55 1 60
4 00 495
0 05 0 06
000 200
000 200
995 000
4 50 5w
o ioj O 11
0 06 0

0030
0 0
0 03
0 0 04

Spring 35%
00 to 35%

Hardware.-Con.

Annealed .....................
Galvanized .................
Coil chain in. ............
Barbed wire, gal. .........
Iron pipe,j to 2 in ......

Screws, fiat head .........
r'u head ... . ...

Boiler tubes, 2 in..........
"4 " 3 in ..........

STEEL: Cast .................
Black Diamond ............
Boiler plate, in.

".4 516in .......
" ." à & th'ck'r

Sleigh shoe.............

CUT NAILS:
50 and 60 dy....... . A.P.
20 to40dy. A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy. ........ A.P.
4 and 5 dy.............A.P.
3 dy........... .. A.P.
3 dy................ A.P. fine

Wire Nails $2.00 basis,
HORSE NAILS: tToronto

Pointed and finlshed ...
IORSE SHoEs, 100 Ibs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd..............

TIN PLATES: IC Coke..
IC Charcoal............
IX " .................
IX X " .................
DC " .................
IC M. L. S............--.

WINDOw GLAss:
25 and under ...............
26 to40 ...............
41 to 50 ...............
51 to 60 ...............

RoPE Manilla. basis .....
Sisal, .........................
Lath yarn...............

AxEs:
M ontana ....................
Keen Cutter............
Lance .......................
Maple Leaf.............

011.
Cod 011, Imp. gal..........
Palm, % lb.... .........--
Lard, ext .................
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b......
Olive, † Imp. gal...-. -
Seal, straw...........--.

pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 tris ...
Can. Water White ......
American Water White

Paints, &C.
White Lead, pure.........

in Oil, 25 ibs..........--.
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng·....
Yellow Ochre, French...
Vermilion, Eng............
Varrish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ..................
W hiting ....................
Putty, per brl.of100Ibs
Spirits Turpentine .....

Drugs.
Alum........................lb.
Blue Vitriol.............
Brimstone .................
Borax..........................
Camphor ....................
Carbolic Acid...............
Castor Oil.................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ..............
Extract Logwood, bulk"4 "4 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore....................
Iodine .......................
Insect Powder ............
Morphia Sul..........
Opium ............. ....
OWlLemon, Super.........
Oxalie Acid..........
Paris Green. ........
Potass lodide ..........
quinine ............... o.
Saltpetre..................lb.
Sal Rochelle ...............
Skellac ........................
Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, Y' keg......
Tartario Acid ...............
Citri eAoid .

$ c. $ c
00 to 35%
00 to do"
0038 0 00
2 30 0 00
0 02 0 09J

87à /10
80 /1e

0 09 0 00
0 10½ 0 000 12è 0 14
0 il 0 00
2 10 000
2 00 0 00
2(00 000
2 40 0 00

0 00 1 85
0 00 1 90
0 00 1 95
000 200
93 00 2 05
0 00 2 10
0 00 2 15
0 00 2 20

dis 50%
3 35 0 00

2 35 2 35
2 8e 325
3 00 000
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

2 75 0 00
3 Ù5 0 00
3 45 0 00
3 75 0 00
0 07 0 00
0 06g 0 06
0 00 0 06t

5 50 5 75
7 75 800
9 25 950

10 25 10 50

0 45 0 50
0 061 0 00
0 60 0 70
0 50 0 60
0 46 0 00
0 43 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16è
0 18 0 18t
0 20 0 21b

5 50 5 50
5 25 5 50
4 50 4 75
1 50 20
1 50 225
0 80 0 90
0 65 100
1 50 200
0 65 0 90
0 55 065
1 85 2 00
0 50 0 00

2 00 0 00
0 05 0 07
0 021 O 03
0 07 0 09
0 60 0 65
0 31 0 40
0 1 0 13
O 02 0 05
0 25 0 30
0 oi0 os
0 12 0 13
0 15 0 17*
0 10 0 13
0 19* 0 24
0 13 0 15
4 00 5 00
0 38 0 45
1 90 2 05
4 75 5 00
1 90 225
0 12 0 14
015 0 16
3 50 3 75
0 30 0 35
0 07 0 09
0 26 0 30
038 0 42
0 08 004
0 02 0 03
2 75 à 00
088 0 40
0 45 050

Name ot Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz. $ 0 00 i 75

"l Standard.........." 000 150
STRAWSERRIES ........................ " 00310
CITRON-FIat tins .............. ...... " O CO 1 00
PEACHES-3 lbs..........................." 0 00 2 00

"4 2 " .......................... " 0 0 1 30
PEARS-2'S ................................. 1 6 1

" -3'se ................................ " 225 g 35
PLUMS-Greengages, 2 lbs......... " O 0 15

Lombards, 2 îbs............ ' " 00 1 00
3 " ............ " 0(00 140

Canned Vegetables.
ASPARAGUS ............................... per doz. 800025
ItEANS-2's, .......... ,.......... ...... . 0
CORN-2'S, Standard".....................) O 0
PEAS- 29,....................................) 0O0S8
PUMPKINS-3'S, .............................. .o 0O60'
ToMATOES-3's,.............................. " (0 1 %5
ToMATO CATSUP ....................... 0 00 0 0

Fish, Fowl, Meata-Cases. 21b. ti's•

MACKERET,.................................per doz
SALMON- Indian (Red)..................

Horse Shoe, 4 doz. .........
"9 Flat .... ............ ........... "t

Anchor........................... "l
LoBSTER-Noble Crown... ..... . ...... ".
SARDINES-Alberts, 's..................per tin

Sportsmen, J', key opener
" t"large, J, key opener

French, 'se, key opener

"4 Canadian, 1's.........
CHICKEN--Boneless, Aylmer, 12oz.,

2 dos......................... per doz
TURKEY-Boneless, Aylmer,12o.,2d ".
DucK-Boneless,¯l's, 2 doz. ............ "e
LUNCH ToNGUE-1's, 2dos............. "4
PIOS' FEET-l's, 2 doz............... "l
CORNED BEEr-Clark's, l's, 2 doz.... "f

"e "4 Clark's, 2's, 1 doz.... "4
"é "s Clark's, 14's,1 doz... "

Ox ToNGuE-Clark's, 21's, ¯1 doz.
Paragon .........

LUNCH TONGuE-Clark's, l'es, 1 dos"i "s " 's, " . .. "
Soup-Clark's, l's, Ox Tail, 2 doz.... "6

" Clark's, l'es, Chicken, 2 doz... "4
FisH-Medium scaled .................. ".
CHIPPED BEzF-1's and l's, per doz.
SMELTS-60 tins per case ........... ...
SHRIMPS ........................... per doz.
COvE OYSTERS-l'S......................

"e -2's ........................
FINNAN HADiE-Flat ..................
KIPPERED HERRINGS .....................

RESH " .....................
BLOATERs-Preserved ..................

Sawn Pine Lumber, Inspected,

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better $2
11 in. " " " " 3
1 and thicker cutting up ............... 2
1 inch flooring .............................. . 1
1 inch flooring ............................... 0
1x10 and fine 12 dressing and better i
x10 and12 mill run......................... I

1x10 and 12 dressing........................ 1
1110 and 12 common ..................... 1
llO and 12 mill culls ..................... i
1 inch clear and picks...................... 2
1 inch dressing and better............... 2
1 inch siding mill run ..................... 1
1 inch siding common..................... L
1 inch siding ship culls ........ ....... . il
1 inch siding mill culls ..................
Cull scantling..............................
1 inch strips 4 in. to 8 in. mill run ... 1

1 inch strips, common..................... I
lxO and 12 spruce culls..........
XXX shingles, 16in.........................
XX shingles, 16 in. ........................
Lath, No. 1...............................

N o. 2 ....................................

Hard Woods-YM. ft. Car L

Ash white, lst and 2nd-1 to 2 ini....
t " t" 26 -"4 "... 2

black, " 1 " l " 1
Birch, " 1 " 4 "... 1

square, " 4x4 to8x8in 2
" Red, " 1 to lin... 2
"e " " 2 "4 "... %
4 Yellow, " 1 " 4 ".... 1

Basswooa " 1 " 1*".... 1
"s6. 16 e" 2".. 1

Butternut, " " ". 2
se:3 S.

Chestnut, " 1 " 2". 2
Cherry " 1 " 1.... 4

" "e 2 I" 4" 6

Elm, Soft, "1 1 9"l"... 
"t 2 s"3 "e 1

Rock, 1 " I".11"8 1
se li e" 3 "s

Hemlock, 0 " 0 ":..
Hickory, là " 9 "....
Maple, I " i"....

4. "Il4 I"... 1I

Oak, Red Plain'" 1 " 1s".... D"6 "s "e " 49".. . 3
" WhitePlain" 1 " 1".. 9

" " " 2 " 4 "i l
Quartered' 1 " 9 ".... 4

Walnut, "l 3 "

Whitewood. "

s1 15 1
1 15 10
1 50 0 0
1 65 110
1 45 0 0
2-0 00

0 18 0
0 13 00
0 12 0
0 214 0
0 18 00
0 10

0 0
00
o0

815

2 30 os
0 oo00 g0 00 035
S001
2 30

8 75, go
0 00 a
0) 00 60
0 00 1

000 1
07 0

1o 70 8
3 00 003 25 0
1 30

1 00 1 3
1 65 1 8
1 00
1 85 0

B.19•

24 00 96 0
33 00 36
2400296
6 0000
000 16

1600 07
18 00 00
3a 00, 15
9 00 100
28 00 0 00
20 00 94 0
4 00 15
13 00 16,
10 00 10
8 00 100

0

S00 oo
12 00 14
10 00 110
3 ()0 1 0
2 00 03

1 0150

0 00
1 30

24 00 2(
25 00 g 00
18 00 oI
53 00 05 00
30 0 5 00
24 00080
6 00 15I)
1 0019g
6S 00si0
8 000
200 g50

9 00 0
84 00,0

1 00 16 00

15 00500
4 )O00 00
60010g0

16 00 00

28 0 O
30 g0 00
76 00 go 00

00 0000

509 50 0

0000 00 00

1098
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Bradley charcoal, $5.60 to 5.70; charcoal,
1C., Alloway,#3.15 to 3.25 ; do, I.X.,
90 to 4.00-; P. D.Crown, I. C., I360 to 3.75;o., I.X., 84.50; Coke I.C., $2.90 to 2.95

or standard, $2.75 to $2.80 for 100 lbs. ;
ke, wasters $2 70; galvanized sheets, No. 28ordinary brands, 84; No. 26. $3.75; No. 24,

t' 50 in case lots; Morewood, $5.00 to 5.10,
tinned sheets, coke, No. 24, 5ic. ; No. 26,

d the usual extra for large sizes. Canadian
bnds, per 100 lbs., $1.75; English ditto, $2;

Oops and bands, $1.90 to 2.00. Steel boiler
Plate, J-inch and upwards, 81.85 to 1.90 for Dal-$2 and equal; ditto three-sixteenths inch,
d .50:tank iron, ¾ inch, 81.50; three-sixteenths
t ;. 2 .0; tank steel, 8[.L75; heads, seven-six-

esnths and upwards, $2.45 to 2.50; Russian
Sheet iron, 9c.; lead, per 100 lbs., pig, 83.60
eeet, 84 ta 4.25 ; shot, 86 to 6.50 : best cast-
Sti 8 ta 10c.; toe calk, $2.25; spring, $2.50;
neig shoe, $1.85; tire, $1.90 ; round machi-p ery steel $2.25 ; ingot tin, 15î to 16c. for L. &

Straits 15¼ to 154c. ; bar tin, 161 to 17c.
siest opper, 11¾to 12ic.; sheet zinc, 85to 85.25;
4 lan spelter, $4.75 ; Veille Montange spelter,4o to 4.75; American spelter, $4.50; anti-

nto,, 8 to 9c.

a ts, PAINTS AND GLASS.-The Only changeolese lines is an advance of a cent in linseed
pr:es Turpentine rules firm at last revision of
frices, and a large operator recently returned
arr lihe south, expresses his opinion that prices
fa likelv ta go up, basing his belief upon the

te atmany of the distillers have had to seekow territory, besides which resin is realizing
tr prices, so that manufacturers - naturally

lict mflake i up on the turpentine. In other
Tl there is nothing new. We quote:-

to rpentine one to four barrels, 51c.; fivene barrels., 50c., net thirty days. Lin-
br Ou, raw, one to four barrels., 46c.; five to nine
Sve t s. 4 5c.; boiled, one to four barrels, 49c.;

nine brls., 48c., net 30 days; olive oil,
Gs Inery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Seai' 501,30 to 32c. per gal.; steam refined
oil. 9 tato 4 71c. per gallon in small lots. Castor
PUre O 91c. as to quantity. Leads (chemically
1 and first-class brands only), 35.37j; NO'.

S N 2, 84.671 ; No. 3, 04.25 ; No.
re d ,; dry white lead, 4î to 5c. genuine
Wash . 4c.; No. 1 red lead, 4c.; London
90•ed whiting, 40 to 45c.; Paris white, 85 to
%1.25 Yenetian red, $1.50 to 1.75; yellow ochre,
Paris to 1.50; spruce ochre, $1.75 to 2.00.
dr green, 50 and 100 lb. drums. 15c. ; 25 lb.
16c s. 15 1c.; 1 lb. cartons, 16c.; pound tins,
break •8Window glass, $1.40 per 50 feet for first

0 1.50 for second break ; third break,

LIVERPOOL PRICES.

Liverpool, Feb. 17th, 19.80

Wheat, Spring.........................
Red W inter ............................................
N o. 1 C al......-........................-....................
C orn ............................................................
Peas ............ ...................
Lard..... ..........................

o heavy ........................
Bacon, light. .........................
Tallow........ ......................
Cheese, new white. .................
Cheese, new colored..... ...........

p. M.
s. d
8 lå
7 10¾
8 2

3 5

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.... .. WATERLOO, ONT

Authorised Capital..................1,000,000
Subscribed Capital.................. 257,600
Patd-up Capital .................... 64,400

JAMES INNES, M.P., Pres. CHR. Kump, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates ta ladies,

oe A few more Gond Agents Wanted

Royal-Victoria
LIFE INSURANCE CO.

Incorporated by Special Act of the
Parliament of Canada.

Head Office, - - IIONTREAL

RELIABLE AGENTS WANTED
throughout all the Provinces of Canada for Districts not

taken. Liberal contracts to good men.
Apply to

DAVID BURKE, General Manager

phnix
Fire Assurance Co.

a . The market rules very firm, with si 1. London, Eng.cargo ae orders reported from millmen. The
as ont ape wool reported some weeks ago
daOn the Way for this market, is now some 15 PATERSON & SON,
a YsOrdue at New York. Prices remain as General Agents for Dominion

Montreal, Que.

he Mctropolitan Life
Insurance Co. of New York

" THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
1S REPRESENTED INALL ThE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

TROPOLITAN is one of the oldest Life Insurance Companies in the United
r S tates. Has been doing business for over thirty years.

MdPTRoPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.tp p lus of over Five Millions.
MP1ROPOLITAN pays Two Hundred Death Claims daily, and has Four MillionT[ Palicy holders.

OPOLITAN offers remunerative employment to any honest, capable, in-dUtriaous man, who is willing to begin at the bottom and acquire a knowledge of thedtais of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift Of the Company. It is within his certain reach. The opportunities for meritedadvancement are unl,imited. All needed explanations will be furnished upon appli-Cation to the Company's Superintendents in any of the principal cities.
aIt BRANCH OFFICES IN CANADA:

4 tdon n 37 James Street South-GEO. C. JEPsON, Supt.
5al Cn. Rfield Block, cor. Dundas and Clarence Sts.-JHN T. MERCHANT, Supt.Can, co oms 529 and 533 Board of Trade Building, 42 St. Sacrament St.-CHAS. STANSFIELD, SUpt.Can., or Metcalfe and Queen Sts., Metropolitan Life Building-FRANcIs R. FINN, Supt.15C. 19 St. Peter's St., 12 Peoples Chambers-JosEPH FAVREAU, Supt.• P*. ram B, Confederation Building-WM. O. WAsHBuiRN, Supt.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. Davi MILLs, Senator, Pres. E. JONEs PARE,
Q.C., 1st Vice-Pres. THoMAs LONG, Es., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-bolders. Rates and fuill
information furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

PHENIX- m-

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Toronto.

THE " CORE" FIRE
Insurance Company

58th Year liead Office, GALT, ONT.

Total Loses Paid............ 1,71,550 6
Total Agsets ............... 889,109 42
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans
PRESIDENT, -
VIcE-PRESIDENT,

- - HON. JAMES YOUNG
- A. WARNOCK, EsQ.

Manager, B. S. STRONG. Galt.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, -. - • • Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

The Excelsior Lie ilsuranoes Ca. f
Ontario, Limited

Head Office-Cor. Toronto and.Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policiesliberal and attractive.
Semi-Industrial Department-Reliable Agentswanted for all parts oi Ontario, Maritime Provinces andManitoba.
John B. Paton, Prov. Manager, Halifax, N. S.;

James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-and & Co., Prov. Managers, Winnipeg, Man.
E. MARsHALL, E. F. CLARKE, M.P.,Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

EstabUshed 1875.

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma"ager for Canada,37 Yonge St., Toronto, Ont.

neFarmers'and-Jraders'
Liberal Policles
Economical
Management.

LIFE AND ACCIDENT
ASSURANCE CO. Limited.

Head Omce, ST. THOMAS, ONT.
Authorized Capital....................................$500,000 00
Subscribed Capital............ .......................... 50,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pros

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

TINM4 ,
1099
1099

.e

in

of New York
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
R. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlaburgh

LANSING LEWIS, Branch Mgr., Montrem.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agente, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN
Insurance Co. of America.

GEORGE SInlPSON, Resident Ilanager
WM. MIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2W09.

C. S. SCOTT, Resident Agent, HAuLTON. Ont.

Notice
The Pire Insurance Exchange Corporation

Stock and Mutual.

The general annual meeting of the mtembers and
shareholders of this corporation will be held on MON-
DAY, 21st Day of FEBRUARY, 1898, at the offices, 32
Church street, Toronto, at 3.30 o'clock p.m., for the
Election of Directors for the ensuing year, and the tran-
saction of other business relating to the management
of the company. By order. HUGH SCOTT,

Toronto, Feb. lst, 1898. Mgr. and Sec'y.

Notice
QUEEN CITY PIRE INSURANCE CO.

The annual general meeting of this company will
be held. pursuant to the Act of Incorporation, on SAT-
URDAY, the 19th Day of FEBRUARY, ;898, at 1
o'clock p.m., at the company's office, 32 Church street,
Toronto. By order.

THOMAS WALMSLEY. Secretary.
Toronto, Feb. 1st, 1898

Notice
Hand-in-Hand Insurance Co'y.

MUTUAL AND STOCK.

The general annual meeting of the members and
shareholders of this company will be held on SATUR-
DAY, the 19th Day of FEBRUARY, 1898, at 12 o'clock
noon, at the offices,32 Church Street, Toronto, for the
Election of Directors for the ensuing year and the tran-
saction of other business relating to the management of
the company. By order.

HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb. Ist, 1898.

Millers' and Manufacturers' Ins, Co.
STOCK AND MUTUAL

The general annual meeting of th members and
shareholders of this company will be ffld on FRIDAY,
18th Dayof FEBRUARY, 1898, at theiroffices, 32 Church
street, Toronto, at the hour of 1 o'clock p.m., for the
Election of Directors for the ensuing year, and the
transaction of other business relating to the manage
ment of the company. Byorder.

H UGH SCOTT, Mgr. and Sec'y.
Toronto, Feb. lst, 1898.

STOCK AND BOND REPORT.

BANKS.

British Columbia.................. ..
British North America.................
Canadian Bank o Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townshi.................
Halifax Banking Co.......................
Ham ilton .........................................
Hochelaga......................................
Imperial ............................................
La Banque du Peuple................
La Banque Jacques Cartier...........
La Banque a onale..................
Merchants Bank of Canada ...............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa............................
People's Bank of Halifax ..................
People's Bank of N.B..................

u be .............................................
t. Stephen's......................................

Standard............................................
Toronto ............................................
Traders ............................................
Union Bank, Halifax.................
Union Bank of Canada .......................
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIEs' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
CanadaPerm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE CoMPANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

d

4100
243

50
40
50
50
20

100
100
100

25
20

100
100
50

200
100
100
100
100
20

150
100
100
50j

100
.........

60
100
100

75

50
25
50
50
50

100
50
50

100
100
50
50
50

50
50

100
100
100

50

100
100

40

100
100
100

Capital
Sub-

scribed.

82,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1.000,0001
2,000,000

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,500,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

Capital
Paid-up.

$2,919,996
4,866,666
6,000,000

348 380
1,500,000 I
1,500,0001

500,000!
1,250,000,

999.6C0
2 ' 000,010'

120,0000
6.000.000
1,500,000
2000,000

12,000,000
500,000

1,500,000
1,000,000'
1,500,000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1,487,F78
479,620
d84.136
300,000

627,501
750,000

2,600,000
740,139
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200000
300,000
600,000
699,020

1,500,000

398,481
1,250,000

550,000
700,000
548,498
375,000

840,000 716,020
2,008,000 1,004,000

578,840 373,720

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. YearlyShares Divi-
or amt. dend.
Stock. '

250,000
50,000

200,000;
60,00(l

136,493
35,82
10,00
85,100

391,75911
80,000

110,000
53,776

125,24
50,000
10,000.

240,0001

10,000
2,500
s,oeu5,000
7,000
5,000
2,000

10,000

8 ps
27J
9

25
5

20
10
22
90
30
33p Ps
35
584

15
15
15
5

10
10

Last
NAME oF COMPANY 0JO Sale.

. 'Feb. 4

Alliance .................. 20 21-5 11à 11
C. Union F. L. & M. 50 5 45-6
Guardian F.&L........ 10 5 11U 12
Imperial Lim. ......... 20 5 31 32
Lancashire F. & L... 20 2 4151
London Ass. Corp.... 25 12 69
London & Lan. L.... 10 2 4 5
London & Lan. F.... 25 2 19 -20
Liv.Lon.&G.F.&L. Stk. 2 54j .55
Northern F. & L...... 100 10 81 83
North British & Mer 25 6j 42à 43
Phoenix .................. 50 5 444 45
Royal Insurance...... 20 3 54j 55
ScottishImI .F. &L. 10 1 ... ...
Standard Life.......... 50 12 ... ..
Sun Fire.................. 10 10 11J 12

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............ i
Confederation Life...1
Sun Life Au. Co......1Snebec Fire............1

ueen City Fire......
estern Assurance..

3

'4

4.j

Feb. 1'

1294130

275 300
325 330
... ...200 ...

1684169

DISCOUNT RATES. London, Feb. 4

Bank Bills, 3 months ..................... 2R 0
do. 6 do.............. .0

Trade Bills,3 do..................23 3
do. a dn. .3

314,765
314,386
600,000

Divi- CLOSING PRICES.
dendRest. last 6 ToRONTO, Cash vaL

Months. Feb. 17th, 98 per share

*486,666 2*%+ 125 130 125.00
1,338,333 d 125 135 304 16
1,000,000 3 142e 143 71.18

108,OOC 3 112 115 44.80
1,500,000 3* 254 260 127.00

785,0001 3j 145 150 72.50
350,000 3è 150 155 30.
725,000 4 173 175 173.00
400,0001 3½ 130 135 130.00

1,200,00C 4+ 195a 195 195.37

235,000 3 2 9 2100
50,000 3 72 76 14.80

3,000,000 4 179J 184 179.50
1,175.000 3è 188 19 '188.00

1,500,000 41
6,000,000 5 235 243 470.C

600,000 6 2604 261J 260.5"
1,600,000 4 215 23a 915.0

65,000 2 1 194J 105 104.25
1.1215,000 4 196-...... 190

200,000 3 115 120 2300
120,000 4
600,000 3 11 11 1675

45,000 2 .
600,000 4 173 .. 86.0

1,800,000 5 :23) 235 230.0
40,000 .3 .. ... ·

205,00c 31 140 146 70.00
325,000 3 100 120 60.90

10,000 3 70 100 70.00
112,'000 S .... ...

40,000 3 112 115 8.0

†And 1%
bonus.

150,000 3 108 ...... 54.00
106,000 2j 50 70 1260

1,450,000 3 107 , 53.0
210,000 3 110 ...... 5

10,000 2 751 ...... 37.
659,550 3 954 100 95.50
162,472; 3 . . .
730,000 4j 7 ... 5336.027 3è ...... . 112
160,000 3 110 ......
74.000 3 105 .... 52.b0

480,001 3j ...... .....
75,000 3 121 ......
40,000 ......

200 000 3 ...... 85
770,000 3 119 125 59.50

120,000 3 . 100
345,000 11* 124j 1254 1i4.
160,000 3 ... 90
410,000 l* 73 80 36.50
450,000 3 ... .
111,000 3 374 50 37.50

160,000 3 ...... 100
350,000 3 101 102

50,000 2 ...... .....

100,000 3 ......
150,000 3 .. ..
105,000 3 117J 121

Par Lo0
RAILWAYS. value, Feb.4

† Sh.

Canada Central 5% 1st Mortgage........ ... 104
Canada Pacific Shares, 3% .................. $100 8119C. P. R.1lst Mortgage Bonds, 5% ......... ... 117 10do. 50 year L. G. Bonds, 34%......... ... 108 gGrand Trunk Con, stock ..................... 100 P g

5% perpetual debenture stock ....... ... 140
do. Eq. bonds, 2nd charge 6% ...... 129 g
do. First preference,.................. 10 49
do. Second preference stock ...... ... 48
do. Third preference stock ......... ... .15

Great Western per 5% debenture stock 100 13110
Midland Stg. 1st mtg. bonds, 5% ......... 100 108
Toronto, Grey & Bruce 4% stg. bonds, 1 2 114

1i mortgage ................................ 100 1

Londoi
SECURITIES. Feb'

Dominion 5% stock, 1903, of Ry. loan ............
do. 4% do. 1904, 5, 6, 8..............
do. 4% do. 1910, Ins. stock ...............
do. 3% do. Ins. stock .......................

Montreal terling 5% 1908 ......................
do. 5% 1874. ...................................
do. 1879, 5%, ............. .... ..........

City of Toronto Water Works Deb., 1906, 6%
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...
do. do. Local Imp. Bonds191, 4%...
do. do. Bonds 1939 34%...

City of Ottawa, Stg. 1904, 6...
do. do. 4%20 year debs

City of Quebec, con., 1905, 6%...
". "1908, 6%...
" "4 sterling deb., 1923, 4%...
" Vancouver, 1931, 4%...
" "41989, 4%...

City Winnipeg, deb. 1907, 6%..
do do. deb 1914, 6%...
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HAVE YOU SEEN THELATEST POLICY?
PLAN U OSubject

Tontineto the

Amai Invaluable
Dividend MUTUAL Maine
or Non-For-

Renewable LIFE "-iL

0 Insurance Co., contains

lncorporated Portland, Up-to- Date
1848 Iaie. Peatures

RED. E. RICHARDS
President.

AR.HUR L. BATES
Vice-President.

d e1lable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-- THE--Manchester Fire Assurance Co.
ESTABLISHED 189A.

Sets over . . $12,000,000

Head Office-MANCHESTER, ENG.
1 A LEWIS, Manager and Beeretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE o o o

8nada Accident Assurance Co.
No. 90 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
& JONES, - Mal Building

ALLIANCE ASS'CE O.
OF LONDON, EN.

ESTABLISHED
1824

CAPITAL,

S25.000,000.

CANADIAN HEAD OFFIoE, MONIRFAL
P. M. WICKHAM, MANACER. CEG. MOMURRIcH, AcT.,TORONTO

iUREDERICK T. BRYERS, Inspector.

$ Extended
Insurance

S granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, in the event of the non-payment of the

third or any subsequent premium, extended as

a term insurance, and the policyholder is held

fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-

tion to the Head Office, Toronto, or to any of
the Association's Agents.

C onfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

MUloTAI LE INURAN cEoi
0F NEW YORK

RICHARD A. MoCURDY, Prosident.
Statement for the Tar ending December

8it, 1896
Assets ...
Liabilities...

Surplus

.$234,144,148 42
205,010,633 72
$ 29,233,514 t0

Income for 1896 ... $49,t02,695 2t

Insurance and Annuities
in force.... ... $918,608,338 45

TWENTY-YEAR DISTRIBUTION POIICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provide a guaranteed income, secure investmentadasolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY80 adjusts the payment of the amount nsured as to
create a fixed incomeduring thelife of the beneficary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 89, 83 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INSs CO,
EsTABLISE IN 18.

HEAD OFFICE, WATERLOO, ONT.

TotalAssets 8 1t Dec., 1898,....0349,784.71
Poilvies lu force lu Western On-

tario over .................................. 18,00,1

GEORGE RANDALL, JO"W SHUH,
President. Vice-Presidera

C. M. TAYLOR, JOHN KILLER,
Secrtary. Inspector

The Mercantile Fire Insurance Co.
INCORPORATED 1875

1ead Office, - - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Goverument, 050,079 76

INSuV14 olicies Guaranteed by the LONDON AND LANCASHIRE FIRECECOMPANY with Assets of $15,000,f 00.
AMES LOCKIE, President. OHN SHUH, Vice-President.DWRIGHT, Secretary. . A. GALE, Inspector.

THE 1897 RECORD
OF

THE GREAT-WEST LIFE
Is UNEXCELLEDI

Gain in New Busi
Ga'n in Premium
Gain in Interest I
Gain in Total In
Gain in Assets

•Il. ">GREAT-WEST
b»'ItO KManaging Director

ness -
Income
ncome
come -

- - - 63%

- - - 30%

- - - 48%

- - - 31%

- - - 30%

LIFE ASSURANOE 00.
A. MACDONALD, Prebident

DURING THE JUBILEE
YBAR 

1897
THE ONTARIO MUTUAL LIFE

SHOWS
1. The largest amount of new business ever written in

any year of the Company's history.......... 8,070,900
2. Lapsed Policies re-instated in excess of 1896, amount-mg to ......-- •................................... S 44,96
S. A decrease in lapsed and surrendered policies over last

year...................................--............ ............... " 14,154
4. With a larger sum at risk the Company experienced a

smaller Death Loss than in '96 by..................... g6,108
5. A year of substantial proRress secured at a moderate

epense,. and without the aid of high pressuremethods A Policy la it Pays.

Economical Mutual
Bst1li0ed Fire Insurance Co. gf--N.

Head Offee, Berlun, Ontario

Mutual and Cash Systems u*:ts.." . %":: M0
HUGO KBANZ, Manager.

JOHN FENNELL, President. GEORGE LANG Vioe-Prsddec
W. H. SCHMALZ, Seoretary
A. B. POWELL, Inspector.
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ECONOMICAL INSURANCE COMPANY.

The annual meeting of the Economical Mu-
tual Fire Insurance Co., of Berlin, was held at
the company's offices, on Friday, 28th January,
1898, at 2 o'clock p.m.

The president, Mr. John Fennell, occupied
the chair, and Mr W. H. Schmalz, the secre-
tary, acted as secretary of the meeting.

The minutes of the last annual meeting were
read, and on motion of Mr. Jansen, seconded
by Mr. Pabst, were adopted.

The president read the following directors'
report:

REPORT.

This is the 26th annual report of your com-
pany. An examination of the financial state-
ment herewith submitted shows that the com-
pany has had a fairly prosperous year. The
volume of business now carried is $13,034,695,
being an increase over 1896.

The fire loss during the past year was 881,-
417, against 891,449 in 1896-a reduction of
fully $10,000, which enables the company to
add nearly $2,000 to its reserve. This cash
reserve fund now stands at $83,958.78, to which
we add agents' balances, assessments in course
of collection, accrued interest and rent, mak-
ing the total cash assets (exclusive of Goad's
plans) $90,918.10. To re-insure all our risks
under both Mutual and Cash Systems would
require $60,100, thus leaving our cash surplus
$30,818, besides the unearned premium notes,
amounting to $189,253, making a total surplus
above all liabilities of $220,071.

As a result of the cancellation of a number
of re-insurance risks, the cash business for the
first quarter of 1897 became reduced by fully
$500,000, but this was gradually replaced by
direct and better paying business, till the
amount now held on the Cash System is
88,394,899, being an increase of 8119,123 more
than it was at the beginning of last year.

The company issued during 1897, 5,950
policies, the total number now in force being
12,871.

These are divided as follows, viz. :-
In the Isolated branch ........ 86,224,221 72

Mercantile " ........ 4,923,933 18
Hazardous " ........ 1,936,540 74

Making a total of..........8..$13,084,695 64

It will be observed that this distribution
places nearly half our risks in the isolated or
safest branch.

While the amount of agents' balances, 810,-
571, may seem a large sum, it must be
remembered that with most of the agents
settlements are made monthly, and as the com-
pany's receipts are about $12,000 per month,
the agents' balances represent only the Decem-
ber business. Most of this sum has since been
paid.

Your directors desire to draw attention to
a matter that is well known in insurance
circles, namely, the number of incendiary
fires. . Out of 273 fires your company was
called upon to settle last year, 17 were believed
to be caused by the fire fiend and 77 are
charitably classed as "Unknown." Putting
these two classes together they torm about one-
third of the whole number. Many under-
writers claim that incendiarism is responsible
for fully one-half the fires that occur. For sev-
eral reasons it is difficult to induce insurance
companies to prosecute, single handed, supposed
offenders, unless upon the most positive evi-
dence. We would therefore suggest that fire
insurance companies should unite in asking the
Government to appoint officers charged with
the duty of thoroughly investigating suspicious
fires. Such action would, we believe. greatly
reduce the fire loss throughout the country.

You will be called upon to elect five directors
to take the place of those retiring, namely:
Messrs. Breithaupt, Jacobi, Merner, Pabst and
Snyder, all of who mare eligible for re-election;
also a director for a term of one year to replace
Mr. Powell, who resigned last year.

All of which is respectfully submitted.
J. FENNELL,

àPresident.
STATEMENT OF RECRIPTS AND EXPENDITURES OF

THE ECONOMICAL MUTUAL FIRE INSURANCE
CoMPANY.

Balance on hand as per statement
of 31st December, 1896 ....... 8 82,183 18

Receipts.
Premiums-

Mutual System........ $22,074 04
Cash System.......... 72,954 07

--- 8 95,028 il
Instalments, 1895 . 8 110 84

1896. 2,365 07
1897. 32,107 71

- 34,583 62
Transfer fees ..................... 143 90
Re-insurance .................... 6,784 46
Interest and rent................. 4,282 90

Expenditures.
Losses......................8
Rebates ........................
Re-insurance........... ........
Commissions..................
Adjusting losses and traveling ex-

penses........................
Salaries, directors' and auditors'

fees......................
Printing, advertising and stationery
Postage, telephone and telegraph..
Law costs ............ .........
Fuel and light ..................
Exchange....................
Interest on mortgage assumed by

company...................
Miscellaneous expenses ..........

B1
Balance......................

23,006 17

81.417 70
7,238 79
9,266 03

24,221 31

1,854 79

8118 50
1,240 07
1,244 89

837 28
48 03
38 58

720 00
2,801 42

.39,047 39
83,958 78

223,006 17
Assets.

Balance as above................ 883,958 78
Agents' balances, includ-

ing'unpaid instalments
charged to agents' ac-
counts.............10,571 04

Due bills for first pre-
miums.. . .. ......... 1,418 19

Accrued interest a n d
rents............... 1,392 04

---- 13,381 27

Balance ........................
Net premium notes ...... .......
Office furniture and Goad's plans

$5,000 (not extended)..........

$97,340 05
90,918 10

189,253 41

Total assets ........... .... ?280,171 51

Liabilities.

Unpaid claims, unad-
justed............. $8,046 95

Less amount re-insured . 1,625 00 6,421 95
Balance..............- -- 90,918 10

897,340 05
Investnments.

Balance ........................
Real estate......................
Mortgages ......................
Deposit receipts ................
Current account Canadian Bank of

Commerce..................
Cash at head office ..............

#83,958
$18,475

35,405
18,100

7,678
4,300

$83,958 78

Government Deposits.

Mortgages ..................... $16,310 00
Deposit receipts.................. 17,100 00

#33,410 00
HUGo KRANZ,

Manager.
AUDITORS' REPORT.

The president and directors of the Economical
Mutual Fire Insurance Co. :

GENTLEMEN,-We beg to report that we
have examined the books of account and vouch-
ers of your company for the year ending 31st
December, 1897, and that we find the same
correct. We submit herewith abstract state
ments of the company's business for the past
year, and of the present assets and liabilities.

J. S. HOFFMAN, Auditors.J. M. SCULLY,
Berlin, January 26th, 1898.

The adoption of the report was moved by
the president, seconded by Mr. Lang, and car-
ried.

The manager read the financial statement of

$

1102

the year's business, when Mr. Bowlby moved)
seconded by Mr. Mackie, the adoption of the
financial statement.

The inspector's report was then read, the
auditors reappointed, and votes of thanks
tendered to the agents of the company and tO
the directors.

The scrutineers having announced the names,
the president declared the following gentlemen
re-elected as directors for a term of three years.
viz. : C. Pabst, F. Snyder, Hon. S. Merner, P.
Jacobi and L. J. Breithaupt, also Mr. Joseph
Seagram, M.P., as a director for one year.

A CHEMICAL FIRE ENGINE.

A couple of interesting and picturesque
experiments took place on the 8th inst. in a
brickfield near Uxbridge Road, with the "Rex'"
chemical fire engine, an American invention,
of which Messrs. J. E. Spagnoletti & Crookes,
electrical and mechanical engineers, are the
British agents. The "Rex " engine, we are
informed, bas been 1in use now in the United
States for a quarter of a century, and bas met
with great success. This is its first appearance
in England, and it was examined a few days
ago by Commander Wells and other experts.
Tue engine employed-only a hand one, suit-
able for private use on an estate or in a village
-consisted of two aluminium steel cylinders,
each of thirty gallons capacity, mounted 0o
wheels, with six loads of soda for each engine,
and "lRex " hand extinguishers, two of which
accompany each engine, six loads of acid, 0oe
bundred feet of one-inch chemical hose and
other accessories. ,The object of the twO
cylînders is that one may be re-loaded while
ttie other is working, and thus the engine i5
enabled to keep up a continuous stream of car.
bonic acid gas. It is claimed that this little
engine "will throw over an ordinary bouse a
stream of carbonic acid gas and water fortY
times more powerful as a fire extinguisher than
water alone." The larger engines have a
capacity of as many as 20u gallons, and thrOW
a correspondingly higher jet.

A shed 14 fett square, built of wood, faced
with tarred felt, had been erected for the Pur'
pose of the first experiment, and the shavings
and timber which were scattered over the flOor
were, with the planks composing the sbed,
saturated with fitteen gallons of petroleum and
five of naph tha. As soon as this was fairly alight
-ana of course the oil and naphtha made ahuge
flame and smoke-the engine was brougbt 1 to
play, and an ex-fireman of an American bi
gade, wearing the Bader patent fireman's smoke
protector, which is something lhke a divers
helmet, got close up to the burning building'
and in less than a minute got the flames wel
under control with the expenditure of about
twenty gallons of fiuid In another quarter O
a minute the shed was almost sparafess.
second experiment with a smailer shed and a
couple of "Rex" hand fire-extinguishers, with
a capacity of three gallons each was equallY
successful.-Insurance Record.

-An English journal says there is not now
one steamer engaged in the Anglo-Indian Pas
senger or freight service that is capable or
more than fourteen knots, or 16J miles P e
hour. The ordinary rate even of the P. 8t'
steamers is ten knots. A conterence of tbe
leading men in the British carrying trade bas
been arranged. The more far-seeing arnong
them declare that they must start buil(io
twenty-knot boats without waiting until Rusia
completes the railway through Manchuria.

-The Insurance Press tells of a NeW
York woman-Mrs. Catherine Clarke_
who has an office on Broad street, athd
who makes it her specialty to insure the
lives of her own sex. "But Mrs. Clar'
departs from the usual order of things,
does not go out after her risks, after the
manner of men, but advertises i the
papers, and women of many classes co
to see her in her office. They are cofd a
down town anyway: Mrs. Clarke, by
craftily-worded card in the papers, sayst ha
is "at home;" what more natural than c-t
they should call? Mrs. Clarke will S11to
ceed; she has hit upon a great schelne
get at a woman; with an afternoon a
kettle on the brew, her ossibilities
unlimited."
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Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I-A.
eeretary-R. HILLS Superintendent-W. T RAMSAY

Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District.
HQLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HILL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Poition of Company, 3lst December, 1896:
paskya f *'°" ldpoPmI r Home Com- Assets, - - - $6,388,145euÎ onycmay in Canada coinm

sits reserveson the H. 4 per cent. Income for 1896 - - 1,886,258Itthus ofers the best security to Lfo Assuras in foras - 38,196,891'ta 3lC.Yholders. Lf SUo nfro-3,9,9ROETSON MACAULAY, 1 HoN. A. W. OGILVIE,
Preaident and Managing Director. Vice-President.

T. B. MACAULAY Actuary and Secretary.

ARPtTFORDFIREINSURANCE 00.
HARTFORD, CONN.

'IcOrporatted 18a1oAssets 1st Jan., 189t, $10,004,697t.55
corn * Net Surplus - - - 3,264,392.15

canaa an183 in Policy-holders' Surplus, 4,514,392.15

L. CHASE, President. P. C. ROYCE, Secretary.TlOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inxpector. Toronto, Ont.

o&genctes throughout Canada.
Agent at Toronto JOHN AUGHAN, 28 Wellington ast

PAMPHLETS

or small books require

careful handling throughout the process

of printing. * The presswork must

be of a high order, and the man who

does the composition ought to know

his work well. * Some of the best

4pecimens of this class of printing

circulated in Canada during the past

Year were printed by us. We

sOlicit your enquiries.

THE MONETARY TIMES
Printing Co. of Canada, Limited,

Toronto, Ont.

50 YEARS

FIRE

WEST
Head OfMce,

Toron
Ont.

OF PHILADELPHIA

ERN' 85Fire
ASSUlRANCE and
COMPANY Ma

Capital SubscrIbed . $2,000,
Capital Pald-up . . i,000,(

Ito, Assets, over . . . 2,320,0
Annual Income . . 2,300,1

Hon. GEORGE A. COX, President.J. J KENNY, Vice-Pres. & Managing Director. e dC. POSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

ASSURANCE
MI COMPANY

Has made a splendid record.
Not a Dollar of Interest In Arrears on Dec. 31st, 1894-5-6 or 7.No Morigage ev..r forpclosed.
No Real Estate ever owned.
The lowest death rate on record ln Its Temperance section.
Before insurlng consider lis menite.

HON. G. W. ROSS, P esidqnt H. SUTHERLAND, Man. Diroctor
Head Office, Globe Building, Toronto

ad F

M er, ASSURANCE .and
e iCO'Y 1ae i

Torontol Capital .... s 1U0,00.00
-- ..i Total Assets . . 1,464,654.84

Losses Pald, since organization,. $14,094,183.94
DIRECTORS:

GEO. A. vox, President. J. J. KENNY, Vice-President.
F on. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, .C.,LL.D.Robert jaflray. Augustus Myers. H. M. Pellat.

P. B. alMR %eeretary.

Fcdcral Life a

Assurance Co.
HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets.................-............1,226,415 81
Premium Income, 1896 ................................. 312,398 00
Dividends to Policyholders, 1896................. 42,756 00

DAVID DEXTER, Managlng Director. S. M. KENNEY, Socretary.
J. K. McCUTCHEUN, Sup.t of Agencies.

Organized
1792. Insurance Co. Incorporated1794.

MARINE
CAPITAL ......... ....... ................ 3,000,000.00.
TOTAL A SETS.................. 9,651,808.00.
NET SURPLUS.----........................ 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONIO

Robert nampson & Son, General Agts. for Canada,
flONTREAL.

rinC
000 O
000 00
000 00
000 00

1108

NORTH AMERICA

1108

1 6hham,
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NORTH BRII8H &MERCANILl
ISURANCE COPINY

ESTABLISHED 1809.

REVENUE 1896.
Pire income..............................07,665.360.94
Life and Annuitv Income ................ 4,858,794.79

Total Revenue........019,524,155.66
Total Assets............. 67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents la Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MO1NTREAL

ESTABLISHED A.D. 1720

Head Office, Canada Branoh, Montreal.
E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Hanma, n19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN OUNDD A.D.
1710

mNsURANŒ

OFAn OFCC

lltadieedle St., London, ERgs

Tra isacts Fire Business only, and fa the elet
pmE6ly Fire Office in the world.

Surplus over Capital and all Liabilides, exeeds

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H. I. PETMAN . . . . Inspector

HIGINBOTHAM& LY N, Toronto Agents
Telepb-

Agents wanted ln ail Unrepresented

Distriets.ncashire
Insurance Co.

Of England
00000

Capital and Assets Excoed
$20,000,000

Absolute Security
00000

CANADA SRANCH
Head Office, TORONTO

0. TFOMPSON, Manager,
A. W. GILES. Inanector.'

Agents to 'oronto-Love à Hamiton 09 Yonge St,

Standard Life
EstabHahed 1825. Assurance Co,.

mead ffice for Canada•
KONTRBAL • of Edinburgh

Inveeted lunda.................................s841,2m,000
Investments ln Canada .................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & elobe Insurance Co.
ny. en ts. .. .................................. .$5 4,

Inetet nCanada ......................... 2,110,,-00

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Eq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Fa Property Insurednon Special Terns.
JOS. B. REED, Toronto Agent, 20 Welligton St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
0ne l Assurance Co.

iLondon, Eng.
Canadian Branch, 194 Notre Dame Street, Montreal.

1895
Captal and Acsumulated Funds, $38,355,000;Anna eeu frcm Pire and Life Premilumsansd rme

inerest ony nvested Fuica, $5,715,000; deposted wltb
Dominion Government for Canadian Policyholders,
8200,0.
G. E MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
RoBT. W. TYRz, Manager for Canada.

UNION ASSURANCE SOCIETY
O LONDON& ENGLAND.

Instituted Queen Anne
IN .~iA.D.

Re gn ofà - 1714 -
T. L. MORRISET, Resident Manager,

Cor. MoGill & St. lames Sts., Montreal

àdFIRE AND LIFE
Jadan ASSURANCEuCo. Of London, Eng.

CAPITAL, 810,000,000
FUNDS IN HAND EXCEED $22,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. RGislAiTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HFNRY T), P, ARMSTRONG,

Pll9io No. 40Q, . eperal Agagt-

Not 1 Business Man in 33
leaves his family anywhere near money
enough to continue the comforts he has
educated them to need and expect. This
suggestsimmediate action on their part, in
the direction of Life Insuranee.

The Commercial Policy
OF THE

North American
Life Assurance Co.

furnishes safe and legitimate insur-
ance at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

Head Office, TORONTO
F -r full particulars address...

Wm. McCabe,
tlanaging Director.

British Empire.
Mutual Life
Assurance Company
Of London, Eng.

Established
Half a Century. à .

SPECIAL ADVANTAGES:
e0.

All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Offiee, Canada, MONTREAL.
Agents wanted. A. McODOUALD, Manager.

THE

"Reeves"
Wood Split Pulleys give

satisfaction. The wood in
them is properly seasoned
and the workmanship is
superlor.

With them there is a
saving in weight, saving
in line shaft, saving in
putting in place, saving in
belt slippage and a saving
in cost.

REEVES PULLEY
co.,

MANUFACTURERS

,TOlRONTO, ONT,

1104


