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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SOME OF THE

SPECIAL LINES

Offered the Trade
this Week are

Novelties in Cotton Scarfs, in Bows, Knots and
Four-in-Hand.

Jute Brussels Carpet in Bright, New
Patterns.

Black Satin Luxors and Bengalines.
Prices Right.

Reversible Cretonnes and Art Muslins in
greaty variety. Lovely patterns.

Shaker Flannels at all prices.

Worsted Trouserings at clearing prices.
~ SBamples on application.

ORDERS SOLICITED.
FILLING LEKTTER ORDER> A SPECIALTY.

JORN MACDONALD & (O,

Welliugton and Yrovut Streets K.,

TORONTO

JOHN K. MACDON. '  PAUL CAMPBELL
JAMES FBABER MACDONALD.

HARDWARE TRADE

See our; Quotations for

GARDEN TOOLS

Grass and

e e SHEARS,
LAWN MOWERS,

BARROWS AND ROLLERS.| .

RIGE LEWIS & SON,

(LIMITED)

|SMITH & KRIGHLEY,

WHOLESALE

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,
London, E.C.

J. BHOBT MOMARTER, JOHN MULDREW,

PERKINS, INGE & 00.;
WHO,LES:LE, |

- ~+GROCERS,
41 and 43 Front Street 'East,
- TORONTO. -

" 'SPECIAL ATTENTION GIVEN TO

CEYLON AND INDIANTEAS.

WHOLESALE GROCERS

AND IMPORTERS OF

Mediterranean Fruits.

FRESH ARRIVAL OF -
New Orleans and Porio Rico Molasses.

————

China, Japan, Indian and Ceylon

TEAS,

McMASTER & C0.,|
Woollen & General Dry Goods|

COR. BAY AND FRONT STS.,
TORONTO.

OUR Stock for the
SPRING TRADE

Is rapidly approaching
completion and will in every department fully
equal that of any former season. We invite
the inspection of merchants visiting the city,
and orders by letter or through our travellers
will have careful and promps attention.

Gordon, Mackay & Co.
SINSON, KENNEDY & CO,

'ASPEGIALTl‘ES
/DRESS TRIMMINGS
Gilt Laces,

- Ribbons,
D Buttons

FANCY HABERDASHERY.

¢4, 46 & 48 Boott Strest,
15, 17 & 19 Colburue Street,
" TORONTO.

TORONTO.

9 FRONT ST. EAST, TORONTO.

|26 01, Change, - - Londen, Kagiana,
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The Chartered Banks.

Bank of Montreal.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT,

for the current half-year (making a total distribution
for the year of ten per cent.) upon the paid-up
capital stook of this institution has been declared,
and that the same will be payable at its banking
house in this city, and at its branches, on and after

Monday, the Ist Day of June Next,

The Transfer Books will be closed from the 17th
to the 318t May next, both days inclusive,

The Annual General Meeting

of the Shareholders will be held at the banking
house of the institution on

Monday the 1st Day of June Next.

The chair to be taken at one o’clock.
By order of the Board,
E. 8. CLOUSTON,
General Manager.

—THRE—

Canadian Ba!k_af Commerce

DIVIDEND NO. 4s.

Notice is hereby given that a

Dividend of Thres and One-Half Per Cent,

Upon the capital stock of this institution has been
declared for the current half-year,and that the
same will be payable at the Bank and its Branches
on and after

Monday, the 1st Day of June Next,

The Transfer Books will be closed from the 18th
of May to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders of the Bank will be held at the
Banking House, in Toronto, on

Tuesday, the 16th Day of June Next.
The chair will he taken at 18 o'clock.
By order of the Board,

B. E. WALKER,

General Manager.
Toronto, April 21, 1891.

DOMINION BANK.

NOTIOE is hereby given thata dividend of five
per cent. and & bonus of one per oent. upon
the capital stock of this institution has this day
been declared for the currens half yoar, avd that the
same will be payable at the banking house in this
city on and after Friday, the 1st day of May next.

The transfer books will be closed from the 16th to
the 30th day of April next, both days inclusive.

The annual general meeting of the shareholders
for the election of directors for the ensuing year will
be held at tne banking house in this city on Wednes-
day, the 27th day of May next, at i2 o’clock noon.

By order of the Board.
R. H. BETHUNE,

™~

Cashier.
Toronto, March 25th 1891,

The Chartered Banks,

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital..... .. 81,000,000
Reserve Fund ..., - 265,000 ¢

LONDOR OFFIOR——3 Olements Lane, Lombard
Btreet, E. C.

OOURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.

Houry B Fanerr 5 3. Kingatord”
© 5 ) . J.

Gum d Frederic Lubbock,

Richard H. Glyn. Geo. D. Whatman,
Becretary—A. G. WaLLIS.

HEAD OFFIOR IN CANADA—St. James St., Montreal.
R.R. GRINDLEY, - - General Manager.
E. 8TANGER, - - Inspector.
BRANCHES IN CANADA.

Frederioton, N.B.
Halifax. N.8.
Victoria, B.C.
Vancouver, B.O,

. Winnipeg, Man,
Brandon, Man,

AGENTS IN THE UNITED STATHES, BTC.

New York—H. Btikeman and F. Brownfield, Agts.
Ban Francisco—W. Lawson and J. 0. Welsh Agts.
London Bankers—The Bank of Engiand Moessrs,

Gl Co.

ﬂ%‘dgx t8.—Liv 1—Bank of Liv
Sootlan : ational Bm of Bootland,
an

gueboo.
t. John, N.B,

&

d branches., Ireland—Provincial Bank of Irelan
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of  Australia.
New Zealand — Union Bank of Australia. Indis,

Ohina and Japan—Chartered Mercantile Bank of
India. London and China—, Bank, Limited.
West Indies—Colonial Bank. Paris—Megsrs. Mar-

cuard, Krauss et Ofe. Lyons—OCredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1618,

Authorized Capital, - . . 83,000,
Paid up Capital, - = - - 2,500,000
HEAD OFFICE, - . . QUEBEGQC.

BOARD OF DIREOTORS.

8ir N, F, Beliean, K.C.M.

John R. Young, Esq.
frew, Esq. ,

Sam'l J. 8haw, Esq.

Ross, Bsq.

James Btevenson, Esq., - = Gen'l Manager]
BRANCHES AND AGENCIES IN OANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont.

Montreal, Que., Thorold, Ont, Three Rivers.
Agents in New York—Bk, of British North Amerioca,
Agents in London—The Bank of Beotland.

THE ONTARIO BANK.

Dividend No. 67.

Notice is hereby given that a Dividend of Three
and One-Half per Cent., for the current half-year,
being at the rate of Seven s)er oent. per annum, has
been declared upon the Capital Stock of this Instita-
tion, and that the same will be payable at the Bank
and its Branches, on and after

Monday, the 1st Day of June Next

The Transter Books will be closed from the 17th to
the 81st May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders will be held at the Banking
House, in this city, on Tuesday, the 16th day of June
next. The Ohair will be taken at 13 o'clock noon.
By order of the Board,
C. HOLLAND, General Manager.
Toronto, 28nd April, 1891,

—THRE—

Merchants Bank of Ganada

Notice is hereby given that a

Dividend of Three and One-Half Per Cent.

for the current half-year, being at the rate of seven
per cent, per annum upon the Paid-up Capital Stock
of this Institution, has been declared, and that the
same will be payable at its Banking House in this
city, on and atter

Monday, the 1st June Next.

The Transfer Books will be closed from the 18th
to the 31st May, inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be held
at the Bank on

Wednesday, the 17th Day of June Next.
The chair will be taken at 12 o'clock noon.
By order of the Board,

G. HAGUE,
General Manager.
Montreal, 218t April, 1891.

—THH—

BANK OF TORONTO

DIVIDEND NO. 70.

NOTICE 1S HEREBY GIVEN THAT A

Dividend of Five Per Cent.

for the current half year, being at _the rate of ten

r cent. per annum u%on the paid-up capital of
ﬁ?e bank, has this (day been declared, and that the
same will be payable at the bank and i's branches
on and after

Monday, the 1st Day of June Next.

The transfer books will be closed from the 18th to
the 30th day of May, both days included.

THE ANNUAL GENERAL MEETING

of Stockholders will be held at the banking
house of the institution on

Wednesday, 17th Day of June Next,

The chair to be taken at noon.

By order of the Board,
D. COULSON, Cashier,
The Bank of Toronto, Toronto, April 23, 1891,

IMPERIAL BANK OF  CANADA.

DIVIDEND No. 32.

Notice is hereby given that a dividend of four per
cent. and & bonus of one per cent. upon the cnpm.l
stook has been declared for the ourrent halt year,
and that thesame will be payable at the Bank and
its branches on -nd atter

Monday. the 18t Day of June Next

The transfer books will be cloged fro he 18
the 31st May, both days inclu:i\?; romm the 18th to

THE ANNUAL GENERAL MEETINC
Of the shareholders will be held at the Bank on

esday, the 17th i
l‘:ivaotd& eyt o th day (?r June neft. the chair to

By order of the Boarg,
D.R. < ier.
Toronto, 33rd April, 189, 1+ LUK [E, Cashier

The Standard Bank of Canada.

" DIVIDEND No. 31.

Notice is hereby given that a dividend of four get
cent. upon the capital stock of this institution bas
been declared for the ourrent half year, and that the
same will be payable at the Bank and its agencies on
and after the

1st Day of June Next.

The transfer books will be closed from the 16th to
the 30th May incluasive,

The Annual General Meeting of the Shareholders
will be held at the Bapk on Wednesday, the 17th
June next, the chair to be taken at 12 0’clock noon,

By order of the Boarg,

J. L. BRODIE,
Cashier

Toronto, 23rd;April, 189;,
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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.
Paid-up Capital 92,000,000
Rest l!‘:md B

o 1,100,000
HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.
JoEN H. R.MoLsoN, - - - President.
R. W.8hepherd - - - Vice-President.
8. H. Ewing W. M. Ramsay.

Henry Archbald. Samuel Finley.
8ir D. L. Macpherson, K.C.M.G.
F. WoLFERSTAN THoMAS, General Manager.
A. D. DURNFORD, - - - Inspector.

BRANCHES. — Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
ﬁsburqégiorwioh, Owen Sound, Ridgetown, Smith’s
Falls, Sorel, P.Q., 8t. Hyacinthe, Que., 8t, Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Winnireg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townsbips Bank. Onurgo—Domiu on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bcotia—Halifax
B&nklng Co’'y. Prince Edward Island—Merchants
Bank of P.E.l., BSummerside Bank. British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank. New-
foundland —Commercial Bank, 8t. John's.

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, 1s, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork—The Munster and Leinster Bank, Ld. Paris—
Credit Lyonnais. Antwerp, Belgium—La Banque
d’Anvers.

ents in United States.—New York—Mechanics’
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Bliss Co.
Boston—The State National Bank. Portland--Casco
National Bank. icago — First National Bank.
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Third Nationa
Bank. San Francisco—Bank of British Columbia.
Milwankee—Wisconsin Marine and Fire Ins. Co.
Bank, Helena, Montana — First National Bank.
Butte, Montana,—First National Bank Fort Benton.
Montana — First National Bank. Toledo — Becond
National Bank. = Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of Credit issued
available in all parts of the world

LA BANQUE DU PEUPLE.

ESTABLISHRD 1835

Oapital pald-up ......ceeneceeennes ... $1,200,000
Reserve....... s
JAOQURS GRENIBR, - - - - - - President.
J. 8. BOUSQUET, - - -« - - - Cashier.
‘Wu. RICHER, - - -~ = = - - - Ass't Cashier.

ARTHUR GAGNON Inspector.

BRANCHRES,
Basse Ville, Quebec—P. B. Dumoulin.
“ Bt. Roch—

Lavoie.

Coaticook—J. B, Gendreau.
Three Rivers—P. E. Pauncton.
8t. Johns, P.%:dlirBosndoin.
8t. Remi—O. d.

8t. Jerome—J. A. Theberge.

8t. Catherine 8t. East—Albert Fournier,

FOREIGN AGENTS,

London, E nd—The Alliance Bank, Limited.
New York: o National Bank of the Republic

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862,

OAPITAL PAID UP, - (£600.000) 83,000,000
RESERVE FUND, - (300,000) 1,000,000

LoNDoN OFFior-28 Cornhill, London.

Branches at S8an Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
%0.; Nanaimo, g?.o.; Kamloops, B.C.

Beattle,
Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Im: Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

The Chartered Banks.

The OChartered Banks.

UNION BANK OF CANADA.

CAPITAL PAID UP, - - $1,200,000
RES", 200,000

HEAD OFFICE. - - - QUEBEC.
Board of Directors:
ANDREW THOMSON, Esq., PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.

E. Giroux, Esg. E. J. Hale, Esq.

ir. A. T. Galt, G.C.M.G.
E.E. WEBB, - - - - « « = « - - - OASHIER.
J. G. BILLETT, - - - - - - - - - INSPROTOR,

BRANCHES AND ACENCIES:
Alexandria, Ont. I Neepawa, Man.

Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
uois, Ont, “ (8t Lewis 8t.)
Lethbridge, NN-W.T. Smith’s Falls, Ont.
Merrickville, Ont. Toronto, Ont.,
Montreal, Que. Winchester, Ons.
Moosomin, N. W. T. ‘Winnipeg, Man.
FOREICN ACENTS.
s T Bank of Liverpool, Limfted.
RPOOL, - = « - of Live "
NEW YOoBK, - - - - - . . National Park Bank,
BosToN, - - - . . . Lincoln National Bank,
MINNEAPOLIS, - - - « - - First National Bank,
8T. PavoL, - - - - - . . 8t. Paul National Bank,

GBEAT FALLS, MONT. - - - First Natiooal Bank,
CHicago, ILL. Globe National Bank,
Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVASCOTIA

Oapital Paid LNOOBPORATED 1690, 81,114,
P ald-up eossesessassare 300
Reserve Fund ... sersserasnre '700:000

President.
Vice-President.
JAIRUS HART,

DIRECTORS.
JomN DouLL, - - -
ApAM BURNS, - -

DANIEL GRONAN.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALIFAX, N.S.
THOMAS FysHE, Cashier.

encies in Nova Bcotia—Ambherst, y

Now® Grasow Nogin Bokoy.” Ontora  "erocl
ow 0 0! €] ord, u,

Stellarton, Westville, Yarmoulh. '
In New Brunswick—Campbellton, Chatham,

Fredericton, Moncton, Newcastle, 8t. John, Bt.

Stephen, Bt. Andrews, Sussex, Woodstock,

In P. E. Island—Charlottetown and Summerside.

In U.8.—Minneapolis, Minn,

In Quebec—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly

remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital - - .
Capital l;aldaun « - - -

Annapolis

Reserve Fan - = - - - - noZooo
HEAD OFFICE, - HALIFAX, N. 8.
W. L. PITCAITHLY, - - = - Cashier.

DIRECTORS.
RoBIE UNIACKE, President.
L. J. MorToN, Vice-President.
F. D. Corbett, Jas, Thomson.
C. W. Anderson.
BRANCHRES — Nova Bcotia: Halifax,
Antigonish,
Lunenburg, New

Bridgewater, Léo’imeport.'

on, OWa! >

Trar dsor, New Branswics:” Pefsenill
0, . ew Bruni : 3

Backville, Bt. John.

CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Mesars. Kidder,
Peabody & Oo. Boeton—Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

ST. STEPHEN’'S BANK.

INCORPORATED 1886.
ST. STEPHENS, N. B.

pital $200,000
Reserve ; 35,000
W. H. TopD, - - President, *
J. F. GRANT, - - Oashier. '

AGENTS,
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New gork, N. B. A. Boston—QGlobe
National Bank. Montreal—Bank of Montreal. 8t.
John, N. B.—Bank of Montreal,
Dra.fet:l issued on any Branch of the Bank of
onf .

BANK OF YARMOUTH,
YARMOUTH, N.8.

L ’;‘1‘ w. Jomrfa.eei& -f..- - » o o« « Oashiex.
e o BAKEB, len

¥ C. E. BROWN, Vioe-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
g e e
t. John—The of Mon .

do The Bank of British North Amerios.
Montreal—The Bank of Montreal.
New York—The National Citisens Bank.
Boston—The Eliot National Bank, .
London, G.B.—The Union Bank of Lon&on. =
Gold and Currency Drafts and Bterling Bills of Hx-

change bought and sold.

Deposits received and interest allowed.
Prompt attention given to oollections.

THE PEOPLE’S BANK

OF WNWEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,
A F.RANDOLPH, - = « = « o = = =« President
J. W.BPURDEN, - - - - - = = o « . - O

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank,
Boston—Eliot National Bank.
Mentraal—Upion Bank of Lowsr Canads.

BANK OF _HAMILTON.
DIVIDEND No. 37.

Notice is hereby given that a Dividend of Four per
Cent. for the current half year upon the paid u;
capital stock of the Bank has this day been declareJ:
and that the same will be payable at the Bank and
its agencies on and after

Monday, the 1st Day of June Next

The Transfer Books will be closed from the 18th
to the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders for the election of directors, &c.,
for the ensuing year, will he held at the Bank on
Monday, the 16th day of June next. Chair to be
taken at 12 o’clock noon.
By order of the Board,
J. TURNBULL, Cashier.
Hamilton, .pril 22, 1891.

MERCHANTS’ BANK

OF HALIFAX,

Oapital Pald-up. 81,100
Reserve Fund .. 'sum

esasessenne

BT St 1 prp I

. uller,
Hend Office:—! 'AX. - D, H. 0. .
MONTREAL - o

ncies in Nova Scotia.

Antigonish. Lunenb Sydney.
Bridgewater, ldﬂlné..l&nnhco. Truro.
Guysboro. Picto ) Weygnouth

.
Port Hawkesbury,
Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton, ‘Woodstock.
Dorchester. Newaoastle,

Agencies in P. E, Island,
Charlottetown, - Summaerside.

RRESPONDENTS .
Dominion o?&mdn, - Mnﬁ:gnm” s of Canada
Newfoundland, - - - UnionBk. of Newfoundland

New York - - - - - Chase National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk.
Chicago,, - - - - - - Am. Exchange National Bk,
London, Eng.,- - - - %;nk of Sgo&;l;n%
“" “ - - . y imim. L]
Paris, France, - - Credit Lyonnais. !
Qollections made at lowest rates, and
remitted for. ers m%rogrp.fil&r

issued at ocurrent rmp

BANK OF OTTAWA,

OTTAW.A,
Osapital (all paid-up)
Rest

Jaums MOLAREN, Esq., President.
8 Maaun, Esq., Vice-President
Blackburn, E D Hon Georgs B d
B. urn, ., Hon. Geo: ryson, Alexander
Fraser, . Gg Hay, Esq., John ther, Esq,

$1,000,000
495,600

Al
Cashier

1] oo

GmoRGE BUBN, - = - - - - -
BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.
Agents in New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alllance Bank

THE COMMERCIAL BANK

OF MANITOBA.

Authorized Oapital .$2,000,000
Subscribed veos 700,700
Paid Up... . 520,000

IREC

D. MACARTHUR, President.
R. T. ROKRBY Vice-Pres. and Manager.

Hon. A. A, O. La Rivier |, M.P., Alex. Logan,
Norman Matheson. J. M. Ross. Geo. H. Sirevel.
A. A, Jackson, Accountant.

Branches at Portage La Prairie, H. Fisher, Man

ager ; Morden, O, R. Dansford, Manager ; Minnedosa,
C. F. Grang, Acﬁn%ltannfer; Virden, Robt. Adam-
son, Manager; Carberry, J. D. Campbell, Manager ;
Fort William, A. H. Dickens, Manager ; Boissevain,
Wm. Cowan, huuger. London, Eng., R. A. MoLean
& Co., 1 Queen Victoria 8t.
Deposiws received and interest allowed. Oollections
prompily made. Drafis issued available in all parts
of the Dominion. BSterling and Amerioan Exchange
bought and sold.

HEAD OFFICE, . . - - -

DEPOSITS at inte
CIRCULAR NOTHE AT T

retired

0.
The Agenqy of Oolonj,.,l and Fm
in the Colonieg, domi
A Giher Banking fog, 0 Lon

on terms will be
anking buginesg w‘:‘g&m with England u}d Sootland is

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1885,

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Resorve Fund, £725,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C,
CURRENT ACCOUNTS pye k,ft agreeably to usual custom,
OTES tns t oorels OF CREDIT svailable In all parts of the warld are lssued free
dertaken and the Acoceptances of residi
Banks is un nrﬂod of Customers ng

A on application,
AMES ROBERTSON, Mauager in London.
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EASTERN TOWNSHIPS BANK.

Autho; S werenes $1,500,000
Oapital Paid in ... v 1,485,881
'® aneersssensaassonassancsan sesenesnan 000
R W, SO ARD OF DIREGTOHE. ’
N, o G G BTHVENS, Vico President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N, Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

General Manag
100, Cowansvill
Oouioookinmohm wi
Agenta in Montreal—Bank of Montreal. London,
Bootland. Boston:

—Nationa:
Bx e Bank. New York—National Park Bank,

Oolmlom made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised ... $1,000,000
Unpital Bubscribed ........csscese

500,000
250,000
75,000

BOARD OF DIREOTORS.

JorN CowaN, Esq., President.
W. P Go nnmn'?z's. HAMLIN, E"‘w‘",’-”fﬁ"’%‘:‘:'
« wan, lsq. o« B en, .
Robert Molnfosh, M. D, J. A, Gibeon, Esq.
Thomas Paterson, Esq.

T.H. MOMILLAN, - - - - - Oashier.
BrANOHES—Midland, Tilsonburg, New Hamburg,

Whitby, Paisley, Ponet-nngmheno and Port Perry.
DntL on New York and Bter| Exchange bought
and sold. Deposits received and interest allowed.

Oollecsions solicited and made.
Oorrengndenu in New ‘fork f:lt{ in Canada—The
Bank of Oanads. London, Eng.—The
Royal Bank of Bootland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - . $8600,000.
BoaRDp or DIRROTORS:
%ncgnu WAWest, - - . . v
J.W. Allison. ' Patrick O'Mullin, James Fraser,
HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburg! N. 8. Bbednle. .B.
Mahone Bay, N.8. | North 8ydney, C. B.

BANKERS:
The;Union Bank of London, - - London, G.B.

CANADA PERMANENT

Loan & Savings Company.
Subscribed Oapital ... .. .. .. 85,000,000
Paid-up Captial ... ... ... .. .. 2,600,000
Reserved Funds ... .. .. w . 1,550,156
Total Assets ... .. .. .. .. 1,868,966
OFFICE: - . COMPANY'S BUILDINGS,

TORONTO STREET, - - TORONTO.
DEPOSITS received at current rates of interest,
paid or ooms%unded half-yearly. .

DEBENTURES issued in Currency or Sterling,
th interest coupons attached, payablein Canada or
in England. Executors and Trustees are authoriged
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures

P
J. HERBERT MASON, Managing Director.

FREEHOLD LOAN AND SAVINES CO.

DIVIDEND NO. 63.

Notice is hereby given that a Dividend of four per
cent. on the capital stock of the Company has been
declared for the current half year, payable on and
after the 1st day of June next, at the office of the
Company, Church 8t.

The transfer books will be closed from the 17th to
the 30th of May, inclusive.

Notice is also given that the General Annual Meet-
ing will be held at 8 o'ctock p. m., Tuesday, the 2ud
day of Jane, for the purpose of receiving the annual
report, the election ot Directors, etc.

By order of the Board,

8. C. WOOD, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

DEPOSITS received and interest allowed at the
68t current rates.

EBENTURES for 8 or 5 years. Interest &aya.ble
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking Honse—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Ageney Co.

The Bank of New Yor -’ - - - New York. LIMITED).

New England National - = =« - Boston ——

The Ontario Bank, - - - - . . Montreal. |BmW.P, Howrarp, O.B.; K.O.M.G., - PRESIDENT
Oapital Subscribed

LA BANQU E NATIONALE. |z

Oapital Pald-up ......csmemncscsencs $1,800,000
HEAD OFFICE, - . . QUEBEGC.
A, GABOURY, E8Q., Pres. F. KIRoUAC, Vioe-Prest,

DIRBOTORS.

Hon. L, Thibaudeau, T. LeDroit, Esq., E. W. Methot,

Bsq., A. Painchaud, Esq., Louis Bilodean, Esq.

P, LAVRANCR, - - - - - Qaghier.
Branches. — Montreal, A. Brunet, Manager;
Ottawa, P. 1L Basin E’sq., Manager; Sherbrooke:
W. Gaboury, Acting ham.ger.
AR e B el et L Lot
ebaum . &1 ue. o8
Pays-Bas, Paris; National Bank of tgeno ublio, New

York; National Revere Bank, Boston; mmercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Bank of

Brunswick, Merchante Bank
Montreal ; Manitoba—Union Bank of

THE UNION BANK OF HALIFAX,

( INCORPORATED 1858, )
Capital Pald-up, - - - . $800,000-
Board of Directors:

W. J. BrAmRS, E8Q., - - -  President.

HON. ROBERT BOAK - - Vice-President.
W. Roche, o M.P.P, J. H. 8ymons, Esq.
W. Twining, '%V C. C. Bl , Eeq.

. Ro n, Ksq.

E&L. {nommﬁ'. - . E D. Qashier.
Agencies, Annapo! = - - E, D, ARNAUD, Agent.
New Glasgow, - - . . (. A, RoOBSON, ﬁgene.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St, Johns, N't'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - . Boston,
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - g)t. Jonn, N. B,

Collections solicited, and prompt returns made.
Ourrent rate of Interest allowed on deposits. Bills

JBrchange bought and sold, eto.

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas.
§oWw and Annapolis,

4 PRIATD cvvveerrerrererersnereooronns 00,000
serv 360,000
MONEY TO LEND ON IMPROVED REAL ESTATR.
MUNIOIPAL DABERTURES PURCHASED,
TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
awlid Pr%nclpal payable in Britain or Canada

Rates on application to g M
. F. KIRE, Manager.
Head Office 108 Bay Street Toronto., 8

THE DOMINION

LONDON, ONT.

Subsoribed Oapital.......................81,000,000 00
Paid-up 932,401 62
ROBERT REID, - - . . . pepgroesr
(Collector of Customs) i
CHAS. H, ELLIOTT, - - VICE- 2

(Elliott Bros., Grocers.)cn PRESIDENT
THOMAS H. PURDOM,  INsPEOTING DIREOTOR.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Co,

DIVIDEND NoO. 38.

Notioe 18 hereby given that a Djvi
and One-half per cent.for the c::vrlrdeae!ftdhﬁfq‘;lex::
upon the capital stock of thig Company, has this day
been declared, and that the same will be payable at
the Company's office, 17 Toronto street, Toronto, on
and after Friday 15th Day of May next.

The transter books will g closed from the 18t to
Mthe 14th May next, both days inclusive.

By order of the Boarg, i

GEOQ. 8. C. BETHUNE,

rmoronto, April 2ord, 1801, Secretary-Treasurer,

Savings & Investment Society

WESTERN CANADA
Loan &_§£ings Co.

Subsoribed Capital $3,000,000
-1 ) sesssnase. w 000
Reserve Fund 750,000

OFFICES, No. 76 CHURCH ST., TORONTO

AND
Gompany’s Buildings, Main St., ‘Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge ham, Esq
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq. Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Onpital Subscoribed .
Oapital Paid-up ....
Reserve Fund

,000
581,000

Money advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manag

THE HOME
Savings and Loan Company.

President, - - - - G. H. GILLESPIR, Esq. (LIMTTRD).

Vloo-Preddent. - - - A T. Woop ,Esq.
Oapital Subscribed . 81,500,000 00 [ OFFICE: No. 78 CHURCH S8T., TORONTOQ
Oapital Paid-up ... 1,100,000 00 —
Reserve and Surplus Fun 280,861 20 | Authorized Capital........ce..conenee 82,000,000
Total Assets................... 8,789,406 95 | Subscribed Oapital 1,750,000

D:g.osm reoeived, and interest at current rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advanoces on collateral security of Debentures, and

s = R
BUILDING AND LOAN
ASSOC_IJ}TION.

Paid-up Oapital 8 750,000
Total » BOW .ovvnnsassssssssssnsassssesse 19818,475
IRECTORS

D 'ORS.
President, Larratt W. Smith, Q. C., D, C. L.
Vice-Preaident, Geo. R. R. Cockburn, M. A,
Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. . C. 8. Ggowski, Jr.
‘Wm. Mortimer Clark, W. 8.., Q.C.

WALTER GILLESPIB, - - - - - Manager.
OFFICE : COR. TORONTO AND GOUB.&‘ S8T8.
mngone;; advanced on the security of city and farm

h&erg;'ges and debentures &urohued.

te! allowed on de

Ini
Registered Debentures of the Association obtained
on application,

The London & Ontario Investment Co.
Lnarep,

OF TORONTO, ONT.

President, Hon. FRANK SurTH,

Vice-President, WiLLIAM H, BaATTY, Hsq

Meesrs. William IJl)gl.xxiﬁEOTOABrﬁs'h B.
88Y, ar Lee, W. B.
Hamilton, Alexander N 3
e SR BT e
anced at current rates and on favorabl

terms, on the security of productive farm, city sns

town pro ;
ved from investors and seonred by the

Money r
Company’s debentures, which be
either in Canada or Britain mﬁ‘ﬁm&‘m};
at current rates, A. M. COSBBY Manager.
84 King Btreet East Toronto.

(he Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

——

Money loaned at low rates of interest on the
security of Real Estate and Muniei; Deben:

posi: texont moﬁ’& tares

W. F. CowaR, President,
W. F', ALLEN, Vioe-Pregident.
T. H. MOMILLAN, Seo-Treas,
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THE CANADA LANDED

——AND——

National Investment Co'y.

(LIMITED.)

‘The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.
Head Office, 23 Toronto St., Toronto.

Authorized Capital ..
(3

.. $4.000,000
. 2008

Subscribed e e es e 08 .000

Paid up " e es es ee 1,004,000

Reserved Fund .. .. v es .. 301,200

Assots .. .. .. .. .. .. .. .. 4012543
DIRECTORS.

JorN LaNG BLAIKIE, Egq., President,
First Vice-President North Am. Life Assurance Co.
Jors Hoskiy, Esq., Q. C., LL.D., Vice President,
Vice-President Toronto Gen ral Trusts Co.,
Director Canadian Bank of Commerce.
‘Wm. Alexander, Esq. John Stark, E!%
A. R. Creelman, Esq., Q.C. |Newman Silverthorn Esq
James Campbell, Esq. John Stuart, Esg.
Hon.Jas. R. Gowan, LL.D |Frank Turner. Esq,C. E.
Thomas Lailey, Etq. 8ir Daniel Wilson, LL.D.
J. B. Osborne, Eeq. Hon. James Young.
John 8. Playfair, Egq.
Money Lent on Real Estate. Debentures and Mort-
gages Purchased. Debentures Issued.

ANDREW RUTHERFORD, Manager.

THE ONTARIO

 Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital .
Paid-up Capital....
Reserve Fun

2 e pond .
Total Liabllitles..........cccccecsctarnreenenes 2,176,564

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
'‘Molsons Bank, without charge.

WILLIAM F. BULLEN.

THE LANDED BANKING & LOAN CO'Y.

HAMILTON, - ONT.
Capital Subscribed, - - . - 8 700,000
Oapital Pald-up, - - - - 638,207
Total Assets - - - - - 1,700,875

BOARD OF DIRECTORS:

Matthew Leggat, - « -« -« - President.
John Waldie, M.P., - - - Vice-President.
Joseph Hobson, R. 2. Kennedy.

J. J. Mason. Henry McLaren.
Thomas Bain, M.P.

Money loaned on Real Estate. Debentures issued.

Deposite received and interest allowed.

C. W. CARTWRIGHT, Treasurer.

The Dominion Building & Loan Assoclation

TORONTO, - - ONT.
CAPITAL, - - - - - - . 85,000,000
DIRECTORS.

A. Borns, LD, - - - - - - President.

J. B. McWiLriams, - - - Vice-President.
W. BAROCLAY STEPHENS, -~ - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.

T. B. DARLING, - -
HoN. G. W. Ross,

Ross, CAMERON & MCANDREW, Bolicitors.

Superintendent of Agencies.
J. R. STRATTON, M.P.P.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto B8Stock KExchange.)
REAL ESTATH AGHINTS

Moneys invested on Mortgages, Debentures, &o.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

M
London, Ontario, 1890.

‘Ontario Industrial Loan & Investment Go,
OFFIOES : 32 mgmm 87T., TORONTO,

Oapital, - - - = - - 8500,000 00
Capital Subscribed, = = + 466,800 00
"Oapital Paid up - - - 314,201 58
Reserve Fund,- - - - - 185,000 00
‘Contingent Fund, - - - 5,000 00

DIRECTORS.
William Boogh, Esq., President.
E. Henry Duggan, Ksg. }Vice-Presiedents.

Bernard S8aunders, Esq.
James Gormley, Esq. Alfred Baker, Esq., M.A.
John Harvie, Eeq.

John J. Cook, Esq.
‘William Wilson, £sq. ‘Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and
imgtoved real estate in the city of Toronto bought
and sold, Warehouse and business sites to lease,
.and buildings erected to suit lessees. Btores and
-offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851,
Subsoribed Capital ... u,ggg,ooo
oo ) 4 m—— 147,780
‘HrAD OFFICE : 7 Great Winchester Bt., London, Eng.
Jornte e SOROREC,
148t 68 , .
Orioms I OasAnd {Mﬁn‘?neet. WINNIPEG.

Money advanced at lowest current rates on the

securit
P ¥.
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS, }°°mm1"‘°““'-

of improved farms and productive city

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general banking business transacted. Telegraphic

transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

- OOLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

~ ALEXANDER & FERGUSSON,

[nvestment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN LOW,
(Member of the Btock Exchange),
Stoeck and Share Broker,
68 BT. FRANCOIS XAVIER BTRERT
MONTREAL,

A. E. AMES,

{(Member Toronto S8tock Exchange.)

STOCK BROKER AND FINANCIAL AGENT

Debentures bought and sold. Money to loan at
lowest current rates.

2/14. 46 King:St. West.

Telenh

GENTRAL CANADA LOAN & SAVINGS GO.

26 King St. East, Toronto.
Ofices { 847 George St., Peterboro.
Qapital Subscribed, .. ...52,000,000.00

Capital Paid up, .. 800,000.00
192,000.00

3,003,606.14

Money advanced on the security of real estate on
terms of re| ent and lowest current rate of
?l?yteresc. Debex?amruym igsued in currenocy or sterling.

dnterest allowed on Deposits. X, Manager
F, G. CO. d
E. R. WOOD, Bodry.

‘ GEO. A, 003 ant

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL RTOOK EXCHANGE),

73 8T FRANCOIS XAVIER ST., MONTREAL.
usiness strictly confined to commission. a-
ons Cashed, and Dividends Gollested and Remitted,
terest allowed on Deposits over one thousand
dollars, remalningoncxore than seven days, subject to
S cta: Bommansatos 1020 aad Seositon 206

on 8 on-0 of One
on par value. Special "ttennt‘i,o%ugiven to investmenta,
: § Sooomop New York

AGENTS: Y, GLYN & Dow,
; BLAES Bgros. & Oo., Boston.

Trust and Guarantee Companies.

——THE

Trusts Gorporation of Outario,

CAPITAL, $1,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - - .

HoNx. J. C. A1x1IN8, P, 8
VICE-PRESIDENTS,

HoN. BIR ApaM WILSON, Knt.

HoN. BIR RIoAALD CARTWSIGEHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the Hggh Court of Justice for the purposes
of the Court, and approved by the Lieut.-Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
sl{nee, Liquidator, Agent, Etoc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves peonle from having to provide security
for administraiion, and delivers them from all re-
sgo_ﬁnlbﬂit,y and sometimes oppressive duties.

e M t of Estates, Inv. ts of Money,
Collection of Kents and Interests, Countersignature
of Bonds, Debentures, ¢tc., and all kinds of fiduciary
or financial obligations undertaken.

For turther information apply t»

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

——

ESTABLISHE « = 1872,

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents,

TORONTO SAVINGS & LOAN (0.

46 King St. W., Toronto.

Paid-up Capital - - - 8$400,000 00
Total Assets - - - 81,152,585 53

Deposits received at interest. Money tolend, &e.
INVESTMENT AGENTS.

This Company is authorized to invest money fo
other corporations and for individuals, plac
the security for such investments in the. name o
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.
THR

Toronto General Trusts Co.

SAFE DEPOSIT VAULTS,

CORNER YONGE AND COLBORNE STS.
CAPITAL, - - - $1,000,000.
President—HON. EDWARD BLAKE, LL.D., Q.C,M.P,

E. A. MEREDITH, Esq., LL.
Vice-Presidents { JoaN HosaIn, Q. C., %LLB D.

Under the approval of the Ontario Go
the Com%a.ny is accepted by the High Couvrel;rgfm; 3::
tice as a Trusts Company, and from its organization
has been employed the Court for the investment
of Court Funds. The Company acts as Executor,
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills, or urt
Appointments or Bubstitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties, It obviates
the need of security for aiministration.

The Company invests money, at best rates, in Arst
mortgages or other securities; collects Rents, In-
ga:::%ml i;iéisqnds, ?:s“ a8 Ag,ent in all kinds of

iness, issues and co

agd‘l)ebon(tluées. untersigns Bonds

afes and Compartments varying from the small
box, for those wishing to preaervya]:.8 few papers, to
Jarge safes for firms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery or id onds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also

stored. An examinati
pablio isreque on of these vaults by the

J. W. LANGMUIR, Manager.

The Lovdon Guarantes & Accident Co.

Of London, England.

This Company issues bonds on 1
officers in positions of trust. Th?lf lgg:dl:ya:;:l;
c-pted by the Dominion and Provincial Govern-

ments in heu of personal sec
fsrms of applioatﬁm apply to arity.  For rates and

A T. HqOOBD. General Manager,
7% King St.E., Toronto.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
MANUFACTURERS’ ACENTS, ETC.

THE DOMINION COTTON MILLS CO.. Montreal.

Mills at Hochelaga, Coaticook, Brantford, Kings
ton,kHalita.x, Moncton, Windsor, N.8., Magog (print
works).
Greg Cottons Bleached Shirtings, Bleached and

rey Sheetings, Cantons, Bags, Drills, Ducks,
Yarns, Twines, Wicks, Prints, Regattas,
Printed Cantons, Damasks, Sleeve
Linings, Printed Flannelettes.

THE 8T. CROIX COTTON MILLS, (Milltown, N.B)
Shirtings, Ginghams, Oxfords, Flannelettes, Tickings,
Awnings, theetings, Yarns, Skirtings, Cottonades.

- ATLSBSO - oa -

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.

SERGES, YARNS,

ENITTED UNDERWEAR, Socks and Hosiery, in
Men’s, Ladies’ and Children s,

CARDIGAN JACKE1S, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholesale Trade only Supplied.

CHALCRAFT, SIMFSON & GO,

CLOTHING MANUFACTURERS

WHOLESALE,
438 Colborne St., TORONTO.

W. & J. KNOX.

Flax Spinners & Linen Thread h}’fm

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

THE BELL TELEPHONE GO'Y

OF CANADA.

7. ¥, BISE, - - . PRESIDENT

GEO. W. MOSS, - . - . VIOE-PRESIDEXT"

0. P. BCLATER, BEOCRETARY-TREASURRER.
HEAD OFFICE, - .- MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamiltor’

This Company will sell its instrnments at prices
ranging from $10 to $25 per set. These instruments.
are nnder the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation,

This Company will arrange to connect places not.
baving telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Company's Offices, .
a8 above.

MUNN'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b, Boxes. Tied
up neatly in 2ib. Bricks.

Every brick is guaranteed full weight and genuine
codfi:h. Tasty, Economiocal, Delicious. Try
it and be convinced,

STEWART MUNN & CoO.,
MONTREAL.

Mercantile Summary,

THE total population of Essex county, accord-
ing to ‘the assessors’ retarns for 1889, was
51,218.

A stock of boots and shoes valned at $3,000,
composing the stock of Mrs. J. Young,
Chatham, was sold last week at 650. on the
dollar.

Invanp Revenue returns at Montreal for the
month of April were $175,181.04, against $173,-
214.42 for Aprnl, 1890, which shows an increase
of $1,966.62,

Tue Seaforth fire brigade propose holding a
grand international firemen’s tournament on
the 16th and 17th Jane. They offer cash
prizes amounting to over $800 for firemen’s
sports of all kinds.

Liast week the shaft of the Parrsboro, N.8.,
Coal Company had reached a depth of 65 feet,
and the Backville Post understands that at
this depth the coalis 4 feet 2 inches thick,
and unsurpassed in quality.

Tre Fredericton Herald considers that not
over 105,000,000 feet of logs will be handled at
the booms this year, which is close upon the
usual figures. Last year abont 165,000,000
feet were handled, but this included about
60,000,000 feet *“ hung up”* on the headwaters
of the 8t. John River, chiefly on the Aroostook,
the year before.

Morcantile $ummary,

WE learn from the Sarnia Observer that the
Btrathroy firm of Gunn & Murray have decided
to start a flax mill in Watford, and have
secured Lawrence’s sash and door factory
building for that purpose.

TaE 8t. Croix Courier, of St. Stephen, N.B.,
says: Fredericton has a board of trade which
iz doing good work for the business intereste of
the city; Moncton is talking of organizing a
board, and St. Stephen ne¢eds one badly.

Trere is still a large force of men engaged
to prevent serious damage being done at the
portal of the Grand Trunk Railway tunnel
under 8t. Clair River by the stifting clay.
Gravel is being used to fill in wherever the
surface is affeoted by a slide.

LerTers patent under the “ Companies Act ”
have been issued to the following concerns :
Barclay Clements Co., Yarmouth, general
shipping and brokers, capital $50,000. The
New England and Nova Bcotia Navigation
Company, Halifax, capital $1,000,000, and the
William Law Shipping Co., Yarmouth, N.S.,
capital $90,000, general shippers.

MirLroxs of ladies who wear Jouvin’s gloves
or those that pass carrent for his, will be in-
terested in knowing that the aged widow of
the manufacturer died the other day at Gren-
oble, France. Jouvin has been honored by his

Miercantile $ummary,

own town to the extent of a statue. One of
his greatest achievements was the invention of
a machine which cut the thumb of a glove
with only one sgam. The aged widow of the
glove man left several million dollars.

A MEETING Of Oarriage makers was held last

week in Montreal to discuss what should be-

done at the coming exhibitions at Montreal
and Toronto. Messrs. A. C.and R. A. Lari.
viere, . Mercier, A. Magor, A. Barnard, B.
Leduc and P. Brault were appointed a com-

mittee to make out a prize list, and also see-

about medals, obtaining space, etc.
“ PorrLAND, Maine, the winter port of Ca-

nada, did a larger foreign steamer trade in the-

season of 1890-91 than in the previous season.
The total value of cargoes exported in 1890-91
was  $5,498,300, an increase of $370,775.
Twenty-eight round trips were made by
sceamers of the Allan and Dominion lines.”’
The three sentences wp have quoted are from
the 8. John Globe. We are surprised beyond
measure to find a St. John paper usingan
expression respecting Portland that seems so
disloyal to its own city. Any western paper

-that had dared call Portland * the winter port

of Canada” would have been hotly reminded
that 8t. John is the winter port of Canada,
and that Halifax is nothing more than a
geographical myth.

HUTCHISON, DIGNUM & NISBET,

(Buccessors to DIGNUM, WALLACE & C0.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
86 FRONT STREET W.,§ TORONTO.

Select Canadian Tweeds a Specialty.

Bole agents in Canada for J. N. Richardson, SBons
& Owden, (Ltd.), Belf: Irish Li H
e O

a oseley ns, Manchester, Rubbe H
Qus, Coe &, Gari Mewis "Rt S

'weeds; J. 8. n y
Metal Buttons, - » Hirmingham, brald &

R B HUTCHISON, EDWARD J. DI
L te of irm Mills & Hutchison, o RA, N?S%%%

GRO. W. BOOTH. HENRYO. FORTIER. OHAS. J. PETER.

THE TORONTO
Biscuit and Confectionery

COMPANY,
7 Front Street East, Toronto,

{MAN UFACTURERSLOF

{| BISCUITS, CONFECTIONERY,

JAMS AND JELLIES.

————

SEND FOR PRIOCH LIST.

H. D. WARREN,
. Pres. & Treas,

~THE-

GurTa Percia & Russer Mrc. Co..
OF TORONTO ’

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

——

THE ONLY RUBBER FACTORY IN ONTARIO..

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge St., Toronto..

C. N. CANDEE,
Secretary.
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Leadiug Whoelesale Trade of Moatreal.

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Yarmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Olls, Axle Greass, do.

MCcLAREN’S GENUINE

Gook's Friend Baking Powder

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
8ud richness in rising power. Standard quality
in paper as usual,

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Grey Sheetings, Cheoked Shirtings, Den-
ims, Cottonadrs, Tickings, Bags, Yarn, Twine, &c.

Tweeds, Fine, Medium and Low Prided Tweeds,
Berges, Cassimers, Uoeskins, Etoffes, Kerseys, &e.
Flann Over-Coat

, Plain and F-ncﬂ Flannels,
Linings, Plain and Fancy Drees Goods, &a.
Enittea Goods, Shirts, Drawers, Hosiery, &o.
Blankets, White, Grey and Colored Blankets.
B Wholesale Trade only Supplied.

13 and 15 8t. Helen St. 20 Walllngton Bt. W
MONTKEAL TORONTO.

Advances made on Consignments. Correspond-
Snoe Solicited. sign PO

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTARS OF
SNGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Paintars’ & Artists’ Materlals, Brushes, 4o
814, 814, 818 8?. Paul 8t., &éﬂ.i, 965, 957 Com-

MONTREAL.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francols Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURNES OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

e g v B, D, DODS & €0.
ALETANDER EWAN & G0,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
. AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Shirtings, Curtain Scrims, Lenos, Fancy
Musling and Cheese Bandaging.

No. § Fraser Building,
48 Bt. Bacrament Street, MONTREAL.

Telephone No. 2870.

W.&F. P.CURRIE &G0.,

100 Grey Nun Street, Montreal.
IMPORTERS OF
Canada Oement,
Roman Cement, *
Water Lime,

Portland Cement,
Oumne{ Tops,

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A laxge Stock always on hand

HEES, ANDERSON & CO,

MANUFACTURBRS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

Furniture.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

éhurch, Lodge and Barber Chairs

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Olapp’s Patent used on Drawer work whieb
prevents sticking in damp weather,

Wholesale & Retall Manufacturers.

STORE SHADES
Spring Rellers, Curtain Poles, &c.
Down Town Office and Bale Rooms,
} Toronto.

994 to 108 King 8t. W.
Factory, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.

John @alt, Civil Engineer, Tcronto, says: ‘It is
certainly the best cheap machine I have seen, and
Wwill be Lard to improve on.”

The price is only 815.60, writes capitals and small
letters, and will be taken in exchange at fufl price

aid within six months from uste of purebase, for

ington 8.andard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St

———————

FOR  SPRINE, ¥ 183,

SPECIAL VALUE IN
Prints.

Dress Goods,
Black Silks.
Satins.

Carpets.
Everfast Hosiery,

Berthamay Kid Gloves.
Odourless Waterproofs.

5. GREENSHIELDS, SON & C0.

MONTREAL.

Mercantile Summary,

A axrocer calls his new brand of coffee
*Creditor’s Delight.” It settles promptly.—
Binghampton Republican.

A Quesec telegram of 30th April says that
Price Brothers, the famous lumber kings, have
cut no less than 160,000 pine logs in Mont-
magny wooda during the past season.

In Nova Sootia, A. MoPherson, foundry,
Oxford, has failed.——80 have W. W. Black,
farniture ; T. B. Babin, grocer, Moncton, N.B.,
and Bissett & MoLoon, grocers, S8t. John, N.B.

AvucrioNEER BrUNTON, 0of London, succeeded
in getting 794 cents on the dollar for the dry
gooas stook of Jno. Wall, Chatham. It was
invoiced at $20,514, and the latter’s friends
bought it in for him.

ME. Geo. T. 8ackviLLg, of Bewdley, general
storekeeper, has assigned to Charles Langley,
of this city. The estate of Thomas Austin,
of Fenelon Falls, has also been placed in Mr,
Langley’s hands for winding up.

A prssoLuTION has taken place in the firm
of John McPherson & Co., manufacturers of
boots and shoes in Hamilton. Mr, William
John MoPherson retires and the business is
carried on by the remaining partners,

Taar now familiar,expreasion of the Ameri-
can camera manufacturers,  You press the
button, we do the res$,” has had many adapta-
tions. The editor might employ it this way ;
“You pay your subscription. We do the
rest.”

Tre Belleville firm of Conger Brothers has
been in existence for some twenty-five years,
and now Mr. James A. Conger retires from it
by mutual consent. Mr. R. D. Conger con-
tinues the business, however, under the former
style. '

Whe contemplnte a busimess career for thelr
sons should send them to the

BRITISH AMERICAN o« « TORONTO

were DUSINESS COLLEGE
ractically and thoroughly taught how tc

{.:: n::-o mﬂc&" "‘P‘%ly and wcuntgly, "and write
shorthand T also the use of the typewriter togethor witk

B & cm.mﬁnrsets

MANUFACTURED ONLYIBY

BRUSH & CO., . TORONTO.

WE PAY
HIGHEST CASH PRICES

SCRAP |RON,

COPPER, BRASS, LEAD, ZINC,
Rubber, Waste Paper, Rags, Horse Halir, &c.

TORONTO MILL STOCK AND METALG),

123 River St.. and Don Eplanade.
TELEPHONE 1819
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Taz following are the minor failures of the
week in this province : H. J. Geiger, jeweller,
Hamilton ; Jno. McLean, harness, Strathroy,
bailiff in possession ; Madame Burtman, dress-
maker, and Mrs, J. M. Starr, shoes, Toronto ;
Amos Yager, shoemaker, Langton ; and G. H.
King, restaurant, Sudbury.

Tae stock of Wm. Weir, insolvent, of Wind-
sor, was sold on Saturday by sheriff’s sale to
Albert Smith, of London, for 40 cents on the
dollar, and at a meeting of creditors, held in
London, the assets of D. Sinoclair, of Alvin-
ston, were shown by Mr. Armstrong, trustee,
to be $19,000. A settlement was effected.

It is announced that, to meet a long-felt
want, & register for skilled labor for woolen
mills has been opened, free of charge, at the
Wool Exohange, 14 and 16 Front street westt
Toronto. Manufacturers who require any help
may write to the Wool Exchange, * and all in-
formation will be willingly given.”

A.J. MorisoNn & Co., of Montreal, a com-
mission dry goods ooncern, have assigned on
demand of Atkinson, Garrett & Co. The lia-
bilities are $11,500——E. M. Haldimand &
Co., retail dry goods men of the same oity,
have also assigned, with an indebtedness of
$6,900. This latter irm only began business
Iast fall.

Lake freights are to be about as under :
Pine lumber, Toronto to Oswego, 30c. to $1
per M.; wheat,Detroit to Oswego, 4c. per bush.;
wheat, Chicago to Kingston, 3§ to 4o.; coal,
Charlotte and Oswego to Toronto, 25 to 30c.
per ton ; barley, Newcastle to Oswego, 1}c. per
bush.; rye, from Pioton to Buffalo, 2}c. per
bush.; cedar posts,*Deseronto to Sodus, 80c.
per oord.

J. M. DorioN, heretofore a store and hotel
keeper at St. Phillippe d’Argentenil, and las-
terly a hay dealer, has been asked by the
Banque d’Hochelaga to assign.——A general
dealer at Grondines, Que., named Joseph G.
Cote, has assigned upon the demand of
MoCall, S8hehyn & Co., of Quebec. He owes
about $3,000, and his asaets are stated to be
very small.

A oapLEGRAM from Senator Howlan, on
Saturday last, states that Sir Douglas Fox
declares feasible the scheme $o build a tannel
under Northumberland Strait, between Prince
Edward Island and New Brunswick. He
estimates the cost of a 13-feet tunnel, operated
by electro-motor, $5,000,000 ; 16 feet, $10,000,-
000; 18 feet, $11,000,000. He proposes to
build with brick.

Ix London, Ont., last week, the general
stock of Thomas Fitzpatrick, of Wallaceburg,
amounting to $5,102.73, realized 574 ocents on
the dollar at auction, the purchaser being Mr.
Grasse, of Ridgetown. P. Levy’s stock, of
London, inventoried at $8,377.35, was sold to
Mara & Co., Galt, for 624 cents. W.L.Ger-
man & Co., tailoring stock, of Petrolia, $1,257,
for 39 cents on the dollar, to Burges & Co.

A counTRY merchant named Ulric Collette,
who has been doing a very fair country busi-
ness of from $25,000 to $30,000 a year for some
years at 8t. Bazile, Que., foolishly became an
endorser on & friend's paper a year or 8o ago,
by which operation he lost several thonsand
dollars, and he has been hampered in his busi-
ness ever since. He has now been asked to
assign, owing some $16,000, with apparent
assets of $13,300.

JorN CasEy, an old-time trader at Eganville,
Ont., having been over twenty years in busi-
ness, is reported as having made an asssign.
ment. He compromised at 55 cents in 1885.
Too much oredit is said to be the cause of his
troubles.——The town of Coaticooke, Que.,
reports two failures this week: Geo. Gilmour,
& chair manufacturer, who has been working
uphill for some time, owes some $5,000, which
he is trying to ocompromise at 25 ocents.
N. L. Vinoent, a harness-maker, is also re-
ported to have compromised liabilities of
$2,500, at 50 cents on the dollar. The latter
got an extension in 1889.

Weex R. J. Lloyds, a caterer and a fancy
baker of Yonge street, assigned in December
last, the liquidator found assets of $5,827, and
liabilities of $7,695. From such a showing
oreditors could not reasonably expect a large
dividend, but when confronted, as they are to-
day, with a statement indicating receipts of
$1,999, and disbursements of $1,872, their in-
dignation may well be termed righteous. They
might do worse with the $127 due them ont of
this estate than to purchase a testimonial for
some one a8 an evidence of their appreciation
of some one’s enterprise. It might take
the shape of an edition de luze of the “charge of
the light brigade.”

Tax stock and accounts of A. McBean, gene-
ral dealer, Clearwater, Manitoba, who assigned
last March, have been sold to his wife.——A¢
St. Bonifaoce, in the same province, Charles
Carr, a grooer, finds the sheriff in his premises.
——Previous business troubles made it neces-
sary for Jos. Pritochard, a general dealer at
Wapella, to do business in his son’s name.
He bought the stock of one Smith for $3.000 at

550. on the dollar, cash, but this margin-has
not prevented a reocurrence of his bad luck,
and he has assigned.——Dulness during the
winter months, and illness, are given as the
causes why the clothing and gents’ furnishings
business of L. R. Arnett, at Winnipeg, has
been sold under execution.——The general
stoock of Lindsay & Co., at Griswold, has
been sold at 61c. on the dollar.

Tae following item, taken from the Quebec
Mercury, is suggestive : If there is not a proper
administration of justice here it is not for the
want of a sufficient namber of people to look
after the Quebec cours house. The list of the
permanent staff includes one guardian and
two assistants, three engineers, one plamber
four firemen, two watchmen, seven messen-
gers, one detective, six door-keepers, one carter,
one superintendent of work, and nineteen
sweepers—in all 48 people of a monthly wage
of over $1,600. The pay does not seem too
high, but what a regiment there is ! Twenty
thousand dollars a year to look after one
building ! It’s no wonder Mr. Mercier wants
money.

* Tae LiMexkiLy CrossiNe " at Detroit River
is getting rather unusual prominence in the
newspapers of late as being the scene of acci-
dent. One night the steamer ‘* Milwaukes,”
flour laden, downward bound, was orowded out
of her course by a tow, struck the limestone
rock on the edge of the excavated channel,
and had to shift her cargo. Four days after-
ward the ‘ Arabia,” coal laden from Buffalo,
struck at the orossing, and had to be run
ashore in the river to prevent sinking. Any
one who witnesses the stream of huge propel-
lers, three-masted vessels, tows of barges, great
rafts, which pours through the 20-foot channel
ocut through the rock at this point at the rate of
23,000,000 tons a year, will wonder how there
are not more accidents.

WE find the following in the Halifax Herald
of last week. The event described is one long
waited for: A very interesting event took
place at Acadia Mines, N.S8., on Baturday,
25th April, in oonnection with the iron works.
The new blast furnace, which has been under
construction for some months, was put in ope-
ration, the ceremony of “lighting ap ” de-
volving upon Miss Florence Leckie, daughter
of Manager R. G. Leckie. As the torch was
applied to the last tuyere hole, three cheers
‘were given by the crowd assembled. Shortly
after, the engines operating the blast were set
going by Mrs. Perrin, wife of C.P. Perrin,
under whose superintendence the construction

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade ot Toronto.

WE GONTROL
Honey Drop Corn.

Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier’s
' P Otted Meats,

Heinrich's German Family Gelatine

EBY, BLAIN & GO,

WHOLESALE CROOCERS
Oor. Front and Scott Sts, TORONTO

WILD, GRASETT & DARLINE,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS' TRIMMINGS, --.
MEN'S FURNISHINGS.

8tock Is Kept Attractive and Fresh all
the Year Round.

Travellers' and Letter Orders Receive Prom
and Qareful Attention, ve Pt

—TH B —

BARBER & ELLIS GO,

~—HAVE A FULL LINE OF—

TRIAL

BALANCE
BOOKS

lll 5000 1,000, 1,500, 2,000, 2’500,
8,000,

PRIGES ON APPLICATION.




bl A A A - 0 T T W W e

ko e S T

- b W T

- e

S e e

-y T W ww s

THE MONETARY TIMES.

18567

and the operation of starting the furnace have
been sumccessfully conducted. The new fur-
nace is one of the largest on this side of the
water, being 75 feet high and 19 feet in diame-
ter of Bosh, and it is expected the’ output of
iron will reach 100 tons a day.

Oxtarro failures have been neither numer-
ous nor important daring the past week. The
old fable of the farmer and the country store
finds another illustration in the case of Mr.
Cowan, a general dealer at South River. He
went into business inadequately equipped, and
now he has assigned to Hy. Barber & Co., this
city.——The present is not Clayton & Co.’s first
failure in the shoe line at Barrie. Such an
experience was theirs in 1887, and oreditors
interested in this one will meet to-day.—A
meeting of the creditors of the Drambo Chemi-
cal Light Co. was held the other day to con-
sider the advisability of winding up the affair.
This will likely be done.——8ince the dissolu-
tion of the old firm of Wills & Watson, manu-
facturers of coffees and spices, this city, the
successors, Jas. Watson & Co., have had their
share of the ups and downs of this work-
ing-day world. In 1889 they suspended and
compromised at 50 cents on the dollar, to
carry out which the assistance of friends was
necessary. This meant security in shape of
chattel mortgages, which have now been fore-
closed.——C. Bruder, hotel-keeper, Walkerton,
i8 in financial straits and intends, g0 we hear,
offering 25 cents on the dollar. He owes the
tidy sum of $13,000.——Alex. L. Gibson owns
a grist, saw, and woollen mill at Wroxeter,
but they are heavily encumbered, and being
an invalid, he has had to assign.

GROCERY TRADE ITEMS.

Leamington merchants are shipping eggs to
England.

Vermont’s maple sugar crop of this spring
is estimated at 17,000,000 pounds. '

The farmer declares a dividend on his plough-
shares, says the Washington Star.

Buyers, look out! The latest dodge to beat
you is to have blocks of limestone concealed
in rolls of butter. A man in Ottawa found a
block 14 by 3 inches in a 3-lb. roll of butter
last week.

In an article discussing trade journals, the
New York Evening Post says: ** For the most
part there are very few trade journals that
even by an outsider may not be read with en-
tertainment as well as profit.”

About the year 1870 the Erie Preserving
Company began business in Buffalo, N.Y., hav-
ing an annual capacity of 12,000 cans of fruit.
Its works now include five canneries, and the
output of goods is now about 7,000,000 cans
per annum. .

The imports of champagne into the United
States for three months of this year amounted
to 61,950 cases, which is at the rate of almost
three million quart bottles a year. Quite one
half of this quantity was of the Pommery
brand ; next to which stood Piper Heidsick,
then Mumm, then Moet and Louis Roederer.

The storekeeper who judges and treats cus-
tomers well or ill, according to the clothes they
wear or the wealth they have, usually finds the
holé through which his trade has crawled
away, just about the time it is too late to get
it back again. * First come first served, and
well served,”’ is the motto for business, and
don’t you forget it.—Mized Stocks.

The Ceylon tea industry is prospering, and
the crop last year amounted to 45,000,000
pounds, an increase of one-fourth over the
preceding year. The area now under tea on
that island is 200,000 acres. Australia and
New Zealand are learning to drink Ceylon tea,

ever, has taken place in the American and
Canadian sales, which have been multiplied
nearly four times in the course of one year.
No less than 84,000 pounds of Ceylon tea were
shipped last year to China and Hong Kong, a
veritable carrying of coal to Newcastle.

In Northern Persia about 750,000 lbs. of
olives are annually produced, from which
about 127,000 lbs. of good olive oil, together
with a smaller amount of inferior quality, is
obtained. Hitherto the methods in use for
extraoction have been slow and clumsy, and not
more than half the amount of oil has been re-
covered. There is now a prospeot of the out-
put being inoreased. A firm of Russian mer-
chants, at Baku, has secured a monopoly, and
will build a factory in one or more of the
larger villages in the olive district. The amount
of oil from Northern Persia will likely, by this
firm’s operations, be doubled.

A Boston fruit merchant received a box of
oranges from Palermo on which was pasted
the following circular :

GAETANO BADALAMENTI
fruit gxportr
Palermo.
Gentlemen

I beg of bringing under your notice that be-
ing largely interested in the frait exportation

but the greatest proportionate increase, how.:

for your markets I am exclusively devoted to
the shipping ef fine choiced fruits.

Although I do not uee to pack oranges and
lemons 80 finely as others do, just to supply
with an artificial and elegant packing to the
bad quality of it; you may get assured that
finest and always choiced are the qualities of
the fruit having my marks, and you can rely
on getting the true number of pieces as on the
marks stated.

Bure you will treasure up this advice and do
justice to the true merit.

T Am Dear 8ir
Yours traly,
GAETANO BADALAMENTI,

One of the London life companies last year
paid seven exceptional policies. They were
issued between 1818 and 1828, and became
claims by the death of their holders. Their
total face value was $82,500, but accamula.-
tions had run them up to $318,000.

HE GOT A RECEIPT.

‘“Bome time ago I was trading ina village
store,’”’ says a correspondent, * when one of
the clerks came to the junior partner, who
chanced to be waiting on me, and said : ‘Won't
you please step to the desk a moment? Pat
Flynn wants to settle his bill, and insists on
having a receipt.’

“The merchant was evidently annoyed. ‘Why,
what does he want of a receipt?” he said;
‘ we never give one. Simply cross his account
off the book; that is receipt enough.’ ‘8o I
told him,’ answered the clerk, ¢ but he is not
satisfied. You had better see him.’ So the
proprietor stepped to the desk, and after greet-
ing Pat with a ¢good morning,’ said, ‘ You
wished to settle your bill, did you ? to which
Pat replied in the affirmative.

“¢Well,” said the merchant, ‘there is no
need of my giving you a receipt. See, I will
oross your account off the book;’ and suiting
the action to the word he drew his penoil
diagonally across the account. *Thatis as
good as a receipt.’

“«And do you mane that that settles it ?’
said Pat.

‘¢ That settles it,’ said the merchant.

“ ¢ And ye're sure ye’ll never be afther askin’
me fur it again ?’

“ ¢« We'll never ask you for it again,’ said the
merchant, decidedly.

¢ ¢« Faith, thin,’ said Pat, ‘ and I'll be afther
kapin’ me money in me pocket, for I havn’t
paid it yet.’

“ The merchant’s face flushed angrily, so he
retorted, ‘Oh, well, I can rub that ous.’
'PFaith, now, and I thought that same,’ said

at. )

It is needless to add that Patobtained his
receipt.”’—Youths’ Companion.

A YOUNG MAN

of 21 desires a situation as book-keeper. Is careful

and accurate, gopod penman, fair'y rapid at short-

bhand, and has had several vears experience as a

collector. Address, “DoN,” Box 459, Toronto Post
ce. v

i.eadin Wholesale Trade of Toronto.

Harfware and Paint and O Trads.

SPRING SEASON 1891,

Now is the time to lay in your Spring Btock of

BOEGKH’S
STANDARD BRUSHES

OR Painters, Varnishers, Artists,
F O P aeahold. Totlet, and Stable Use.

For Price Lists, Discounts and Terms, 6tc., spply

to
CHAS. BOECKH & SON,

Manufactarers, Toronto.

Leading Wholesale Trade of Toronto,

) W. LANG & GO,

WHOLESALE

GROCERS,

——TORONTO——

British Americ
Edwardsburg, -
Oswego,

St. Lawrence LAUNDRY AND

CULINARY

-4+ S TARCHES

Season now on for thege 1
oS s

33 FRONT ST. EAST.

Leading Wholesale Trade of Toronto.

CHIRLES  COCNSHUTT & (0,

IMPORTERS OF

WOOLLENS

—~ AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,

TORONTO.

i
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

S. F. McKINNON & Co,

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.

——

Gor, Wellington and Jordan Sts,

TORONTO.
Milk Street .. - + Londen England.

WM. B, HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

€ 8. HAMILTON,
JAMES BUIK.
A W. BLACHFORD

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coflees, Frurts, Sugars, Etc.

42 Front St. East, Toronto.

P. O, Box 448, TELEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 Bt. Lawrence Market, Toronto.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, B8 & 40 Front 8t. West, TORONTO.
JAMES OOOPER. JOBN ©, BMITH,

JoHN A, Woop, [ A COWA’N,

Mana'g Director

President. A
The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOA8 & CHOCOLATES,

COFFERS, YOING, and
POWDERED SUGARS, CHIOORY, &o.

4 & 16 Mincing Lane, - Toronto

SUCKLING & G0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY SBALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

espondence respectfully solicited. All tran-
sactions strictly confidentisl. "Telephone 840.

F. SOHOLES,
Manag, Dir.

CAPITAL, - -

J. 0. GRAVEL,
Sec.-Treas.

82,000,000

THE GANADIAN RUBBER GOMPANY

OF MONTREATL,
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Bole Agents and Manufacturers in C&n&da; of the
Celebrated Forsyth (Bos on Belting Co.)
Patent Beamless Rubber Belting.

A, ALLAN,
President.

Office and Warerooms, 333-335 Bt. Paul St.; Factory,
Papineau S8quare, MONTRBAL, Que,
J. J. M. GfLL. Manager.
Western Branch, Cor. Yonge and Front Btreets,
Toronto, Ont. J. H. WALKER, Manager.

TH

Toronto Paper Mf, Co,

WORKS at CORNWALL, Ont.

CAPITAL, $250,000,

JOHN B. BARBER, Presidens and Man'g Director
GHAE, RIORDON, Vice Presidens.
HDWARD TROUT, Treas.

———
- s e =

Manutactures the following grades of Paper;

Engine and Tub Sized Papers,

Wiuw snd Tinted Booa MPapers,
(Machine Finished and Buver-calendered),
Blue and Oream Laid and Wove Foolsoape
Posts, eto,, ote.
Aococount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CorLorup Cover PAPERS BUPNAFINISHED,

Apply a4 the Mill for samples and prices. Specia
lll&’lduoordu. P

ESTABLISHED 1855.

/YOS . 0S*

*
145 AND 147 FRONT ST. EAST

TORONTO.

SPECIAL SALE.

Re Goods stonped in transit
ESTATE BOYD BROS.

GALDECOTT--- -
BURTON § SPENCE

Will offer for sale contents of a
number of cases

PARASOLS AND UMBRELLAS

——ON ——

Tuesday, 28th April

and following days, at a liberal discount off market
value.

INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON & SPENCE,

LEE SPOOL OOTTON AGENOY.

MILK CAN TRIMMINGS

—AND —

CREAMERY CAN FIXTURES.

We can] supply either na:-ltow or.wide hoop Fixture,
50

Patent Jersey Gauge for Greamory Cans.

Have full stock of Tinned Tron all gauges.

M. & L. SAMUEL, BENJAMIN & Co.
BROWN BROS,,

STATIONERS,

Bookbindars, Account Book Makers, &c.
64-88 King St. East, Toronto.
Established 1856.
ACOCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

mnnshiﬁ.

STATIONERY, Large stock of everything required.
Paper, envelopes and all office supplies,

BOOKBINDING in every style of the art. Un.

surpassed for style, durability and moderate
charges. Sgeoial attention given to the binding
of LAW BOOKS, Works of Art, Encyclopedias,
Hlustrated Papers, Magazines, &c.

Diaries, Pocket Books, Bill Cases, Wallets, &o.

—THE—

Polson Iron Works Co.,

LIMITED.
CAPITAL, $300,000.00.

Iron and Steel Shipﬁdsrs & Engineers

HEAD OFFICE, T )RONTO.

Prexident, Managing Direotor,
Wu. PoLgoN. F. B PoLsoN
DIRECTORS.
Hon. W. E, 8anfora, James Worthington,
D. Graham, T. F. Chamberlain,
W. O. Matthews, J. 8. Mililer,
A. B. Lee, Thos. West,

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

MARINE ENGINES

MARINE BOILERS,

Hoisting Engines, Pumping Engines, The Brown
Automatic Engines for Stationary Use.

STEAM BOILERS OF BVERY D& 30RIPLION.
Ship Building Works and Dry Dook,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TORONTO
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THE SITUATION.

May Day has passed not entirely without
extensive disturbance in the labor world.
This was due to the precautions taken in
several Earopean countries to repress any
physical force demonstrations that might
be attempted. In France, Belgium and
Hungary there was some disorder and
some victims of a resort to violence. There
were several indications of an advance of
socialism. A distinct international move-
ment for an eight-hour day was made, but
without any marked result; the full effect
cannot be seen at once, but it was some-
thing, from the socialistic point of view,
that a beginning was made. The more
moderate of the socialistic leaders recom-
mend an advance on the line of the eight-
hour day, and the aim of the Friday
demonstrations was to influence legislation
in its favor. Shortened hours of labor
would mean diminished production, and
less to distribute. If is one of the anoma-
lies of the movement that out of less, labor
expects to extract more. The probability
is against succeeding in both these diverg-
ent aims. In countries where wages are
highest, reduced hours of labor would@ most
seriously lessen the chances of international
competition. In this way the United
States would be hit hard. But that country
is not without some couatervailing advan-
tages, among which may be counted an
industrial organization in advance of that of
many nations, including large capitals well
directed, and labor endowed with more
than ordinary intelligence, and capable of
producing the best results. But the
socialistic movement threatens all existing
governments, republican and monarchical.

As the debate inthe Chamber of Deputies
proceeds, the probability in favor of the
proposed increase in the French tariff is
fast emerging into certainty. A gemeral
increase of duties may be looked for. The
movement is one which not even other pro-
tectionist nations can be expected to wel-

come; each one likes a high tariff against
other countries, but not against itself. The
policy to which France is about to commit
itself will have its day, but that it will

'prove enduring it would be difficult to be-

lieve. After it has had a trial, the party
that favors a return to commercial treaties
is likely to be uppermost. To that policy
Germany and Austria still adhere, having
recently concluded a new treaty. There
is some talk of certain European countries
uniting to retaliate upon France.

For some days the outlook in Newfound-
land was brighter, though clouds have
again appeared. The delegates came to
an agreement with the British Gov-
ernment that the Newfoundland legis-
latore will pass an Act sanctioning
the modus vivendi with France. Mean-
while, as a matter of precaution, the
Colonial Minister proceeds with the bill
introduced to enforce compliance. if neces-
sary, a8 a last resort ; that is, if Newfound-
land should, after all, fail to pass the
requisite legislation. At present, according
tothe ruling of the island courts, the British
fleet is powerless to enforce the most neces-
sary orders on the coast, demanded by the
exigencies of international engagement.
The British bill would revive the necessary
anthority in this regard. Liberal states-
men of theschool of Fox never ceased to
hold, even after the American revolution,
that the right of British legislation in
colonial concerns survived. There was one
exception: the right of taxing the colonies
was distinotly renmodnced; but even this
right was revived by the Canada Act of
1791, with the modification that the pro-
ceeds were to be used only for Canadian
purposes. There is no ground for fear that
the British Parliament will, at this time of
day, attempt to encroach on colonial liber-
ties ; and in that light cannot be viewed a
measure for the enforcement of the inter-
national obligations which go back to the
Treaty of Utrecht. At the same time,
there is now reason to hope that this
British bill will not need to be carried to
its ultimate stage. At the last moment,
the Newfoundland legislature refuses to
carry out the agreement.

At the time when the American Govern-
ment is reported to be preparing instruc-
tions to its orumisers in Behring Sea, the
Moscow Gazette sets up the pretence that
the United States and Rassia ought to
settle the Behring Sea question without the
participation of other powers. Complaint
is made that Russia has been left out
of the account in the nugotiations between
the Republic and Great Britain. The
Gazette’s suggestion, if read in connection
with Mr. Blaine's proposal that Russia and
the United States should have virtually a
preponderance among the arbitrators, shows
the necessity of the rights of the maritime
nations generally being conserved ‘oun the
question. Meanwhile, the case before the
Supreme Court drags, and Mr. Blaine is
credited with a desire to get the British
Government to agree that a cessation of
sealing all round shonld take place for one
or moreé seasons. This proposal has for

,some time been urgeq by the American

lessees of the Alasks rookeries, who find

themselves pressed by competitors who,
unlike themselves, have no rent to pay.
The pretence is that the seals are in a fair
way to extinction, unless this be done. On
this moot point, it is alleged, there is not
wanting evidence that points in the opposite
direction; though what is urged on either
side can scarcely be regarded as conclusive.

Mr. Plimsoll's demand for protection to
cattle on the ocean voyage is practically
certain to elicit a favorable response from
the Canadian Parliament, the Govern-
ment having prepared a bill for that pur-
pose. In the first ‘place, ocattle will
not be allowed to be embarked till
after a reasonable rest after their journey
to place of embarkation ; and when they
get on board, they will be ensured
sufficient space, and the protection of firm
partitions. They will be inspected before
shipping. Thus while every precaution
will be used to see that none go on board
not in a healthy condition, they will not be
liable to the injury and deterioration they
bave in the past sometimes incurred during
the passage. We may not only forgive Mr.
Plimsoll's vehemence and excess of zeal,
but thank him for having been the means
of bringing about a substantial reform in
the shipment of Canadian cattle to England.
It is desirable that every necessary precau-
tion should be taken to prevent our cattle
being scheduled in England, among which
inspection previous to shipping is one of
the most essential. An attempt will be
made by the promoters of the dead meat
scheme to get permission to enter American
cattle free for slaughtering at Three Rivers;
but owing to the danger of the operation,
and that it might lead to the scheduling of
our cattle in England, it is doubtful whether
Parliament will consent.

A motiop by a private member to reduce
the sugar duties is not likely to carry, and
it is safe to say that Mr. Mulock does not
expect to succeed. If any change of the
kind be contemplated, it would naturally
be through the initiative of the Govern-
ment, which has to look to the Ways and
Means. Of the sugar refiners it would be
near the truth to say that they have no
friends among the body of the people.
Under shelter of protecting duties, they
have had the indiscretion to promote and
take part in, to make possible and main-
tain, a double combine, which they ought °
to have known would array the great mass
of the public against them. No reasonable
person desires to injure them, but they.
ought themselves to see the necessity of at
once ceasing monopolistic combinations
which may injure others. The sugar duties
involve a large question of revenue, and in
any change that is made the refiners ought
to be given to understand that they must
cease to foster and uphold injurious com-
bines. If we are largely to extend our
trade with the West Indies, some change
in the sugar duties will have to be made ;
and we need not say that the change that
would moat help that trade would be a
reduction in the daties on refined sugar.
This is what the West Indies want, it being
more profitable to them to export refined
than raw sugar. We must, of course, be

1
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just to our own refiners, though people who
have shown themselves regardless of the
public welfare cannot expect favors, especi-
ally when there is a well-grounded fear
that those favors would, as in the past, be
used to the detriment of the great mass of
the people.

THE REPORT OF THE TENANT.
FARMERS OF THE OLD COUN-
TRY RESPECTING CANADA.

It was generally known in Canada last
year that a delegation of practical farmers
from the Old Country had visited us with
a view of examining the farming capabili-
ties and character of the country. They
came at about harvest time and spread
themselves in various directions, making a
very thorough examination of farming as

"carried on in various provinces and dis-

tricts. They saw a good Weal of the Pro.
vince of Ontario west of Toronto, and for-
tunately timed their visit so as to be
present at the great agricultural show.
They made a thorough examination of all
the cultivated parts of Manitoba and the
North-West, as well as of British Colum-
bia. It is evident that the delegates looked
at things with the practical eyes of expe-
rienced farmers, and| took careful notes
from time to time—remarkably careful
notes indeed—of the various points that
struck them.

On returning home each member made &
careful summary of his observations, and
the whole has just appeared in a series of
pithy and well-written pamphlets pub-
lished in England, and mainly intended for
circulation there. But we are bound to say
that oar own government could hardly do a
better service to Canadians themselves
than to have these narratives circulated as
widely as possible here. There is scarcely
& man amongst us who would not learn by
reading these admirable reports, more than
he ever knew before about the country he
lives in. And we cannot do a better ser-
vice to the circle of our readers than to
recommend them to get copies of the re-
ports; to read them carefully, and mark,
learn, and inwardly digest them. They
can be obtained from Ottawa by any book-
seller, at a very trifling cost. And we ven-
ture to say the effect will be to make every
one who reads them appreciate Canada far
more highly than they ever did before.

For these reports are not emigration
literature of the ordinary kind. Such
literature has deservedly become discredit-
ed. It was generally got up by men who
have but little, if any, practical acquaint.
ance with the subject they write npon ; and
who simply crowd together all the favor-
able things they have ever read or heard
about the country. Much of what is stated
in these emigration pamphlets is mani-
fest exaggeration, and there is no slight
sprinkling of nonsense. These farmers’
narratives are an absolute contrast to
all this. They * neither extenuate” de-
fects where there are defects—and they
find plenty of them—* nor set down anght
'in malice.” And it is evident they do nof
write, as is 8o often the case, from random
recollections; but record the impressions
taken down at the time, with facts, figures

and calculations to support their ‘conclu-
sions. In Manitoba, for example, they
give, as we have already said, numbers of
instances of individuals who have estab-
lished themselves in the country, and tell
how they have done it; what they began
with—generally nothing—how they pro-
gressed, how much land they cultivate, and
what their experience has been of different
styles of farming in different localities,
their practical remarks about wheat grow-
ing, stock-raiging and dairying, about cattle,
sheep, and horses, with incidents and anec-
dotes crowding the page thickly, make
their narratives as readable as a novel.
There is an almost universal consensus of
experience on the part of the settlers of all
kindsin Manitoba, that though they had hard
experiences for the first year or two, they
became more and more comfortable as
time went on, so that none would leave
now on any consideration.

One of the most striking facts brought
out by these farmers is the number of
persons who have succeeded in Manitoba
who were not farmers before they went
thither. We know of course that a large
number of Ontario farmers and farmers’
sons have settled in the North-West ; but
of those who have come out from Great
Britain fully one-half had bad no previous
farming experience. They made up for
the want of experience by hard work,
dogged perseverance and adaptiveness. The
last counts for a great deal in any new
country, and there have been wonderfal
developments of it amongst the settlers in
Manitoba. The greater number of instan-
ces of either partial or absolute failure
have arisen from this want of adaptability
to circumstances. And all the rest of the
failures may be put down to the want of
patience or the lack of common sense.

The reports of the two Scotch delegates
and that of Col. Fane, a farmer from
Lincolnshire, are perhaps the best of the
whole. Mr. George Brown, of Caithness,
and Mr. John Spier, from the neighborhood
of Glasgow, have not only a most observant
eye and an admirable critical judgment,
but a capital faculty of putting their
thoughts into good readable English. The
report of Mr. Spier is particularly interest-
ing and covers a great variety of subjects,
such as the price of land, various quality of
woodlands and farms, buildings, fences,
draining, roads, wheat farming, ploughing,
sowing, stacking, threshing, straw burning,
mixed farming, dairy farming, fruit farm-
ing, cattle-ranching, hay-making, wages,
fuel, water, &o., &ec., in respect to all which
his observations are of a keenly practical
and common sense character. His remarks
about roads are very much to the point,
and we quote them as of universal interest.
Speaking about Canada in general and not
of any one province in particular, he 8ays :

“The way in which the roads are
managed i8 also much behind the age,
each farmer at present sending every
year & cerialn number of men and teams
for so many days, according to the size of
his farm. The consequence is, each man
does a8 little instead of as munch work as
he can, everything is done unsatisfactorily,
every operation takes more time than it
should do, and in the end no one is pleased.
Each farmer hag the option of doing his
statute 1abor by himgelf or his servants, or

by paying & sum in lieu thereof, as he
thinks best; most farmers, however, prefer
to do_their number of days’ work. The
remedy is to form district road boards,
levy an assessment for the maintenance of
the roads, appoint a head roadman and put
a certain number of men on each length of
road according to its importance, and the
probability is that the roads will be better
and cheaper kept than at present.

‘ On enquiring into this matter as to the
number of days of a year each farmer own-
i- g 100 acres had to furnish, and calculat-
ing such at the current rate of wage, I
found in the neighborhood of the large
towns that the indirect sum the Canadian
farmer pays towards the maintenance of
his roads is not so very far behind what the
British farmer does, and yet he has fow
worthy of the name of roads after all, in
the worst seasons of the year.”

The remarks about the capabilities of
British Columbia for farming and fruit-
growing will probably surprise those
amongst us who have thought of that
province simply as a mining and lumbering
country. The astonishing development of
ranching in the Province of Alberta is also
very strongly brought out. The delegates
generally considered that draining in vari-
ous parts of Canada, both in Ontario, the
lands adjoining the St. Lawrence in Quebec,
and the low level lands in Manitoba, was a
prime desidératum, looking to the future.
But space forbids our further enlargement.

Let our readers get these reports and
read their contents for themselves. We
cannot, however, refrain from quoting the
concluding words of Mr. George Brown's
report. After saying that no man will
regret going to Canada if he makes up his
mind to work and exercise reasonable
caution, he finishes with this sentence :—
‘I conclude by giving it the highest praise
a man can give, viz. : Were it possible for
me to break all the ties and change the
responsibilities which surround me here, I
would go to Canada and stay there.”

VANCOUVER TO MONTREAL.

It was understood that a party of well
known gentlemen from Quebec and Ontario
had gone with Mr. Van Horne from the
East to meet the new steamer of the Cana-
dian Pacific Railway line, the ‘* Empress of
India,” on her arrival from China at Van-
couver. But it was not generally known
that the astute president of that road had
arranged to astonish this continent by
demonstrating, with a special train return-
ing, that the distance between Vancouver
and Montreal, 2,906 miles, could be made
in less than four days, instead of the usual
six. There is little wonder, therefore, that
the excitement in Montreal was great and
the crowd at the C. P. R. station large
when on Sunday afternoon last it was given
out that Mr. Van Horne and his friends,
who had left Vancouver on Thursday, April
80th, were nearing Montreal at the rate of
50 to 60 miles an hour. The train of eight
cars arrived in that city at 5.40 p.m., having
come from Vancouver in 92 hours and 40
minutes, atter having been delayed three
hours by a mud slide in the Rocky Moun-
tains. The run is described as the quickest
ever made across this continent, and it
carried mails which had left Yokohama per
“ Empress of India’ on April 17th at 5




THE MONETARY TIMES. 1861

p.m., thus making the time from Yokohama
to Montreal less than fitteen days, which
is, we believe, an unprecedented feat.

The following memorandum shows what
has been accomplished by passengers by
this now celebrated steamer and train : Mr.
W. H. Brenner left Yokohama on the 17th
ult. and arrived in New York on the morn-
ing of May 3rd, beating the record by long
odds. Mr. C. A. L. Dunn left Shanghai,
China, on the night of the 11th of April,
within twelve hours of the departure of the
Peninsular and Oriental steamer via Suez
canal, and expects to reach Liverpool some
time in advance of the steamer in question.
Some American passengers reached Boston
Sunday morning, making the trip from
Yokohama to the Hub in 14 days 13 hours
and 30 minutes.

Such achievements tend to establish
belief in the confident expression of Mr.
Van Horne that within a few years it will
be possible to traverse by C. P. R, the dis-
tance between Vancouver and Montreal in
72 hours. And Sir George Baden-Powell’s
prediction in the volume * To the East,
Westward,” that the time of 21 days from
Yokohamsa to Liverpool would shortly be
made by the way of Canada, approaches
falfilment.

The party accompanying Mr. Van Horne
consisted of Messrs. R. B. Angus, John Cas-
sils, Montreal ; John I. Davideon, president
of the Toronto Board of Trade ; E. B. Osler,
and- W, D. Matthews, Toronto; C. W.

. Meysenburg, Chicago; Hon. Donald Mc-

Innes, Hamilton; George A, Kirkpatrick,
M.P. for Frontenac; P. A. Paterson, chief
engineer of the Canadian Pacific, and W.
A. Grant, private secretary to Mr. Van
Horne. The train consisted of baggage
and mail car, two sleeping cars, an observa-
tion car, two private cars, the dining
car and a colonist car for the employes of
the train. Engines were changed twenty-
two times in the four days and nights.
Some of these gentlemen had been across
the continent before, but to those who had
not, the variety of country traversed, the
scenery of the route, the growth of traffic,
the administration of the railway, are a
source of wonder and of delighted comment.
Any one who has seen all this in a trip
from ocean to ocean will share the enthu-
siasm of the president of the Toronto
Board of Trade, a practical Scotchman.
Said that gentleman, in an address at Van-
couver, ‘‘ So much impressed am I by
what I have seen and learned, so far does
our country and this great railway exceed
what I had heard and read, and the ideals
I had formed, that I deem the trip which
we. were privileged to make by far the
most valuable education as to the future of
Canada, and the possibilities of this route
that could have been given me. It is my be-
lief now that no man in Canada who has not
seen his country from the Atlantic to the
Pacific can adequately legislate for it; and
I should like to see it made obligatory upon
every member of the Canadian Parliament
to make the trip from Lake Nipissing to
Prince Albert and Victoria.”

M-—-" How (.)1 y%nt friend doing o;:l:in Hl:leg::o’
ont ?” ¢ Oh, he’s carrying everything A
him.” % Good | what business ishe in ?” “He's
& waiter in a restaurant,”’—St. Paul Globe.

A SHIP RAILWAY ACROSS WEST
ONTARIO.

Various methods have been proposed
of late years to shorten transportation
routes and cheapen carriage for west-
ern grain to the Atlantic. One proposal
is a ship canal or a ship railway across
the State of Michigan from near St.
Joseph on Lake Michigan to, say, Mon-
roe, on Lake Erie, and a similar canal or
ship railway through American territory
from Lake Erie to Lake Ontario, thence by
various routes to tide water. Another pro-
ject mooted is a waterway which shall uti.
lize French River, Lake Nipissing, the
Mattawa and the Ottawa in carrying large
craft from Lake Haron to Montreal. But
the one which appears by far the cheapest
and the most direct is to construct a ship-
railway from a point near Collingwood on
Georgian Bay, to Lake Ontario at Toronto,
and thus save the navigation of the River
and Lake St. Clair, the River Detroit and
Lake Erie.

The latter is the plan which, according
to a paper read before the Canadian Society
of Civil Engineers by E. L. Corthell, C E.,
who has been associated with the late Cap-
tain Eads, of Mississippi River fame, pre-
sents the greatest advantages. It has
received added publicity from having been
brought, on Wednesday last, to the atten-
tion of the United States Senate Committee
on Trade and Transportation, during the
sitting of that body at Buffalo.

A representative deputation from To-
ronto were received by the committee, of
which Senator Hoar, of Massachusetts, is
chairman, and Messrs. Hale, of Maine,
Gray, of Delaware, and Dolph of Oregon,
members. The first presentation of thecase
for the Hurontario Ship Railway was made
by Mr. Kivas Tully, C.E., as from an
engineering point of view. Afterwards,
Mr: David Blain enlarged upon the com-
mercial and economic aspects of the pro-
ject, and Mr. James Hedley, representing
the Board of Trade committee appointed to
investigate the subject, made a brief ad-
dress. Mr. Hoar had read the paper of Mr.
Corthell and was impressed with the
scheme. The Senate committee expressed
lively interest in the Chignecto Ship Rail-
way, about the progress and early com-
pletion of which the delegation was able
to afford them information.

PREFERENCES BY INSOLVENT
PERSONS.

During the past session of the Legislature
of Ontario, section 2 of the Act respecting
Assignments and Preferences by Insolvent
Persons has been amended on account of
decisions by a majority of the judges of the
Court of Appeal, which entirely changed
the generally accepted meaning of the Act.
The amendment, which was introduced and
engineered through the House by Mr. G.
B. Smith, the member for East York,
recites that no insolvent debtor shall,
within sixty days of his insolvency being
known to any one of hig creditors, make a

transfer for preferential asaignment to|30d

anyone or more of hig creditors, of any

part of his estate which will lessen the

valne of the whole estate to the other
creditors.

In many cases gross injustice has been
perpetrated since the decisions under the
old Act were given by the Court of Appeal,
which Judge Armour, in delivering judg-
ment in the case of Lamb v. Young, face-
tiously called *‘ Amendments to the Act,”
which controlled his judgment. Among
such instances is a case of a creditor
getting a preferential assignment from a
debtor on the very day of the meeting of
the latter's creditors. All honest creditors
will feel grateful to the legislature for pass-
ing the amendment which thus guards their
interests.

MUNICIPALITIES AND COMPANIES.

A company has been formed.in England,
with a capital of £2,000,000 sterling, to buy
up gas and water works in Canada and the-
United States, and has secured Sir Charles
Tupper for president. Before any trans-
fers of the kind contemplated are made in
Canada, an opportunity ought to be given
to the municipahities to secure the works,
which would constitute one of the most
legitimate sources of revenue. To secure
this object, the municipal corporations of
cities ought to see that the necessary
legislation is obtained - this session. It
would, however, be to little purpose that
the towns and cities should own their gas
and water works unless they are to be
dealt with on business principles, that is,
worked with a view to making a moderate
profit. The objection that citizens should
share the benefits in the shape of decreased
rates, is confusing; they would equally
share it if it came in the form of profit, and
profit would have to be paid if private com-
panies owned the works. The proposition
to reduce the water rates in Toronto below
the cost of production and throw the differ-
ence on the general rate, is one of those
abnormal and monstrous propositions which
are liable to orop up from time to time. A
proposal to lower the street railway fares to
cost is nearly, if not quite, as unbusiness.like.
Such proposals are made not because they
point to the best policy, but because they
are popular with certain classes. Some
contend that sewing girls should enjoy dis-
criminating rates on the ground that they
are not as well off as some other people.
But here, as elsewhere, the rule of equal
rights should prevail. To set up any other
rule would be to make a privileged olass,
with a tendency to pauperization. Privi-
legemay be on a high or a low grade, and
it is equally unjustifiable when it is on one
or the other. When a municipal corpora-
tion undertakes to supply gas, water, or
street railway carriage, it enters into a
business operation, and the only safe thing
for it to do is to conduct it on business
principles. If it departs from this rule, it
fosters favoritism, which has injustice for
its correlative; for it is impossible to tavor
one olass without injuring others.

~—The New York Evening Post says what is
very true, but not very novel, thus :—* The
trade .jonmn.l addreeses itself to those fully
uainted with the subject of which it treats ;
consequently those who write for it must be
persons who oan speak authoritatively as well

»s knowingly.”
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LEGISLATION AFFECTING TRUS-
TEES AND LOAN COMPANIES.

Some reference to the new Ontario Act
respecting the duties, powers and liabilities
of trustees, may be of interest to many
readers. The powers conferred by this Act
are in addition to the powers conferred by
any instrument creating a trust.

Trustees, unless expressly forbidden, are
permitted now to invest in terminable
debentures or debenture stocks of compa-
niesauthorised to loan moneys on mortgage
of real estate. The debenture must be
registered and transferable only on the
books of the company. The investment
is limited to (A) companies baving a capi-
talized, fixed, paid-up and permanent stock
amounting to at least $500,000, having a
reserve fund of not less than 25 per cent. of
the paid-up capital, and the stock of which
has a marketable value of not less than 25
per cent. premium, and which have, during
the ten years preceding the date of invest-
ment, paid six per cent. dividend on its
ordinary stock. (B) Or to gas and water
eompanies, or building societies having a
eapitalized, fixed, paid-up and permanent
stock amounting to at least $100,000, and a
regerve fund of fifteen per cent. of its paid-
up oapital, the stock of which has a
marketable value of not less than seven
per cent. premium, and which had, during
the ten years prior to the investment, paid
a dividend of six per cent. on the ordinary
stock.

Tnvestments shall not be made in the
debentures of & company of class (A) which
has not obtained an Order in Council ap-
proving of investments in its debeutures.
Such approval is not to be granted if the
company has not kept strictly within its
legal powers in relation to borrowing and
investment. The Order in Council giving
such approval may be revoked.

Powers are given to trustees to appoint
solicitors, bankers and agents, and trustees
making such appointments are relieved
from liability for the dealing of trust funds
consequent upon such appointment if the
appointee is not permitted to control the
trust fund for an unreasonable period.
Other provisions are made with regard
to the conduct of affairs by trustees, plac-
ing them in a fairer position than they have
previously occupied. The provisions pro-
vide in general terms that they should not
be liable for losses to the estate if they act
as prudent business men should do.

The Act respecting Loan Companies has
been passed to follow in its terms the
Revised Statutes of Canada, Chap. 119,
Sec. 88 to 92, and 94 to 102, as amended by
the Statute of Canada 1887, Chap. 20, and
therefore effects no real change in the law
respecting loan companies. The policy of
passing Dominion and Provincial Acts
which use the same terms and which deal
with questions as to which there may be
doubt as to whether the right of legislation
exists with the Dominion or Provincial
Parliament, is much to be commended.

—A half.yearly dividend has been declared

by the Quebec Bank. The rate is seven per
dent. per annum,

TORONTO TRADE FIGURES.

From the monthly return of the Toronto
Board of Trade for April, 1891, we gather
that the aggregate of foreign exports and
imports that month was $1,719,362, con-
sisting of imported goods to the value of
$1,486,256, and exports, $233,106. In the
preceding April the figures were: imports,
$1,866,785, and exports, ‘$190,883. Total,
$1,557,668.

The increase of imports was mainly in
free goods, iron and steel articles, and coal.
There was no increase, but a decrease in
imports of dry goods, and the variation in
other merchandise is not remarkable.

IMPORTS.

April, 1891.  April, 1890.

Cottons goods ...... 95,665 90,819
Fancy goods.......... 44,796 46,624
Hats and bonnets .... 33,255 44,423
8ilk goods .......... 53,627 63,880
Woollen goods ...... 150,342 138,167
Total dry goods...... $377,585  $383,913
Books and pamphlets ....$ 33,169 $41,893
Grain of all kinds........ 16,871 4,759
Coal, anthracite ........ 43,368 32,917
*  bituminous ........ 45,770 33,966
Drugs and medicines .... 21,136 19,727
Earthen and chinaware .. 19,318 14,445
Fruit, green and dried.... 32,424 31,909
Glass and glassware. _.... 23,714 21,554
Iron and steel goods .... 142,667 124,610
Jewellery and watches .... 19,208 19,157
Leather goods ..... eeees 19,159 25,223
Musical instruments 16,283 12,932
Paper goods ............ 43,399 37,275
Seeds .......... cersras . 11,432 19,685
Spirits and wines ..... 6,596 7,654
Wood goods ...... eeees. 16,403 27,175

Among exports, the item of animals and
their produce is swelled last month by
shipment of meats which were absent from
the list of the previous April. We observe,
too, that while the shipment of barley is
much less—54,032 bushels as compared with
147,733 bushels in April, 1890—that of beans
and peas shows an increase, as does the entry
‘* other articles.”

. GOODS THE PRODUCT OF CANADA, EXPORTED.

Produce of April,'91.  April, '90.
The Mine................. [ ] 62 $ 7
The Fisheries............ 588
The Forest ............... 26,337 16,951
The Field ....... N 68,918 75,855
Animals and their produce 37,826 20,554
Manufactures ..... cee.. 88,417 69,418
Miscellaneous ......

Total.......couvnetes. $216,448 $182,785

ACCIDENTS AND INSURANCE.

According to the return as to the injury or
loss of life on railways, issued by the Board of
Trade of the United Kingdom last month,
there are a great variety of canses to which
the viotims were themselves contributory.
The death-roll numbers 1,135, and the in.
injured amounted to no fewer than 11,568.
When those figures, however, come to be ana-
lysed, says the Glasgow Herald, ‘it will be
found that so far from serving as & basis on
which any indiotment of carelessness can be
brought against the management of our rail-
ways, they bear remarkable testimony to the
safety with which their vast and constantly
increasing traffic is carried on.” Fifty-nine
employes were killed and 6,847 injured in G. B.
and Ireland while working on the line or un.
loading expreas carts or other vehicles connect-
ed with traflic. This reduces the mortality in
the course of pablic traffio to 1,076—precisely
the same 88in 1889. Another class of accidents
has to be eliminated before we reach the catas.
trophes for which the companies must be held

responsible. More than seventy persons, for
example, committed saicide on railways, while
$wo hundred and fitty were killed when in the
act of trespassing on lines. Between twenty
and thirty met their deaths by rashly attempt-
ing to enter trains in motion or to leave them
before they had stopped.

“ Will you take $10,000 on this risk ? ”* asked
the clerk of a prominent accident manager
whom I happened to be visiting the other day.
The clerk subjoined the information that the
applicant was a minister. *“ Don’t want it,”
said the manager.  This leg and arm busi-
ness is becoming a very threatening feature of
the accident insurance,” he added. *The
cases of gelf-mutilation are beooming too fre-
quent for the comfort of the companies. The
worst feature is the liability of these oases to
develop into death losses. In a certain, or
rather an uncertain, peroentage of cases where
a leg or an arm is shot off, blood poisoning or
some other dangerous condition is liable to seé
in and destroy the patient’s life. We have
paid several death losses where we were con.
vinoced the original accident was premeditated
by the insured, for the purpose of winning the
indemnity for the loss of a limb.” —Insurance
Age.

LEGAL NOTES.

It is very important to note that section 9
of the Aot respecting assignments for the
benefit of oreditors has been held to be ultra
vires of the Ontario Legislature. Assignments
for benefit of oreditors held not to take pre-
cedence over an exeoution in the sheriff’s
hande—such is the opinion of the Chijef Jus-
tice of Ontario, Sir Thomas Galt, who has
given judgment upon the question argued before
him of the constitutionality of section 9 of
the Assignments and Preferences Aot, R.8.0.,
ch. 124. The cause in question was that of
Union Bank v. Neville, in which the plaingiffs
recovered judgment and issumed execufion
against the defendant, under which the sheriff
of Carleton, in February last, seized the goods
of the defendant. At about that date the
defendant made an assignment under the Act,
for the benefit of creditors, to John Moran.
The assignee thereupon claimed the property
in the hands of the sheriff, who applied to the
Master in Chambers for an interpleader order,
or else for directions what he should do with
thegoods. The Master made an order direct-
ing the sheriff to deliver up the gooda to Moran,
the assignee. The plaintiffs appealed, and
Chief Justice Galt heard argament first in
Chambers, and then directed that the case
should be re.argued in court, upon notice to
the Attorney-General for Canada and Ontario,
as an important constitutional point arose
upon the objection of the execution creditors
that section 9 of R. 8. O. ch. 124, “ an assign-
ment for the general benefit of oreditors under
this Act shall take precedence of all judgments
and of all executions not completely executed
by payment,” is ultra vires of the Ontario
Legislature as being in effect a bankruptoy
provision, The case was then argued over
again before the learned Chief Justice in
court, by eminent counsel on behalf of the
Dominion and Provineial Governments, as well
as for the parties.

His Lordship, after making an elaborate
summary of the facts, last week delivered the
following opinion : Singular to say, this is the
first occasion on which the provisions of this
section have been expressly before the court.
The case in which the authority of the Pro.
vincial Assembly to pass this Aot was sus.
tained by the Court of Appeal is the oace of
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Edgar v. Central Bank, 15 A.R. 200. The
oourt in that case was equally divided, and in
consequence the judgment of the judge in the
first instance was upheld and the appeal dis-
missed. The question which I have now %o
consider was not raised in that oase, and in
giving judgment Burton, J. A., who was ome
of what may be called the majority, says :—
* This oase does not call for an expression of
opinion as to sec. 9, which gives an effect to
the assignment which savours more of bank.
ruptoy than any to which I have yet referred,
but I prefer reserving my opinion until some
cage arises which renders it necessary to place
a construction upon it.”” In the same case
Paterson, J. A., who agreed with Burton,
J.A., in upholding the judgment, states :
“This (sec. 9) strikes me a8 being a very
peouliar enactment. It certainly conveys the
impression of providing for something beyond
the soope of a voluntary assignment by a
debtor, and it thus introduces a new considera.-
tion into the ultra vires discussion. It cannot,
however, affect in any way the oclaim of this
plaintiff against these defendants, and it will
be the safer course to reserve the discussion of
it until it becomes more directly in question.”
After these judgments it is impossible to say
that the question which is now before me has
been decided. In Clarkson v. Severs, 17 O.R.,
Boyd, C., says :—*If it be the right construc.-
" tion under sec. 9 that it passed the money to
the assignee for oreditors, that is giving a
higher right than the debtor had, and it
strikes me the provision would be ultra vires as
being a bankruptey provision.” The
section in question is as follows :

‘ An assignment for the general benefit of
oreditors under this Act shall take precedence
of all judgmenss and of all executions not
completely executed by payment, subject to
the lien, if any, of an execution creditor for
his costs, where there is but one execution in
the sheriff’s hands, or to the lien, if any, of a
creditor for his costs who has the first execu-
tion in the sheriff’s hands.”

It appears to me that this is conferring on
the assignment a much greater effeot than the
assignor could himself have exercised. At the
time when the assignment in the present case
was made there were two executions in the
sheriff's hands, and the goods seized by him
were about the value of $8,975, which were
more than sufficient to pay the judgments.
After the seizure had been made claims were
made by two parties as chattel mortgagees,
and the question now is whether or not the
assignee is entitled to take these goods out of
the possession of the sheriff. Itis manifest
that the assignor himeelt had no such author-
ity, and it appears to me that that being the
case he could confer no such right on his
assignee.

By the words of the statute itself, it is plain
that the provisions are to have effect only in
oases of insolvent debtors or personson the eve
of insolvency, consequently to attribute to an
assignment under the statute a power to re-
move goods in the hands of the sheriff under
execution against an insolvent must, in my

opinion, be considered as an Aot relating to
Bankruptcy and Insolvency, which, by the
21st sub-section of section 91 of the B.N.A.
Act, is exclusively vested in the Dominion
Parliament The order made originally by
the learned Master in Chambers must be set
aside with costs, and the goods restored to the
custody of the sheriff.

—A new scheme has been proposed by the
Can. Pacific Railway for attracting tourists to
Canada. A number of oil paintings will be
obtained of scenery along their line, especislly
in the Rocky Mountain division, and sent fo
all the noted pioture galleriea of America and
Europe. This, they think, will attract the
attention of touriets to the Dominion.

THE CENTRAL BANK LIQUIDATION.

We have derived from the liquidators of the
Central Bank of Canada some interesting par-
ticulars as to the condition of the affairs of
this bank, and as to the amount already paid,
or in hand to be paid to its creditors. Some
rinety-three cents in the dollar of all the obli-
gations has already been declared, and mostly
paid. The amount collected by the liquidat-
ors up to date is $1,800,336, and the amount
already paid in cash aggregates $1,629,126.
The dividends paid in cash amount o $1,422,-
388. And the expenses of realization have
thus far been $1183,466.

We learn from the liquidators’ statement
that they have

In cash at their credit in the
Canadian Bank of Commerce $56,839 28

Cash on hand for deposit.. .... 574 34
Dividends declared and unpaid.. 6,130 00
Circulation unredeemed........ 2,627 50

¢ redeemed .......... 149,800 00

Claims filed and allowed are .... 1,744,835 49

¢ set off against liabilities. 154,267 36

¢ paid in full on judgment

of court .....c.iiiiiinnnnnn. 55,608 44
There is yet due to claimants .. 112,671 61

Some contributory matters are still in suit,
and others in process of settlement. One claim
against the bank by the Canada Shipping Co.
is in appeal.

The receipts were :

From double liability of shareholders..$302,190
“ ourrent bills ............ 524,499

* dishonoredbills................ 529,996
“ overdrawnaccounts............ 177,584
Insolvent estates ......... cesanaes . 186,537
Interest........... eeeecreroaraanns 55,358

Certain life assurance premiums have been
paid in order that the liquidators might pre-
serve the securities they held. * No computa-
tion of values of unrealized assets has been
made, that no one may be prejudiced by any
disparagement of his solvency.” And interest
was not computed on unrealized assets, the
value of which is subject to change. When
we recall the predictions freely made that no
more than fifty cents on the dollar would ever
be realized by oreditors of this ill-starred con.
oern, praise must be given to its liquidators
far the patience, forbearance and skill with
which they have thus far performed a diffi.
cult and tedious task.

IMPLEMENT FIRMS AMALGAMATE.

An amalgamation of the interests of the
Massey Manufacturing Co., this city, and]that
of the A. Harris, Son & Co., Brantford, has
been completed. The nominal capital is fixed
at $5,000,000. In future the business of these
companies will be conducted under the style of
the Massey-Harris Co. [(limited). This con-
solidation of interests is an important one, as
every one who has paid the least attention to
the business of making agriculturalimplements

knows that, as a whole, it haslong been unsatis- |

tactory. Few, if any, of the companies made
any money the last two or three years. Indeed,
several of them have failed, and during the
winter two very old and respectable companies
thought it best to wind up and save what they
had, it anything remained. Under these oir-
cumstances, the new arrangement between two
important concerns cannot fail to benefit all
direotly interested, now the new company
will have all the advantages of both the old
ooncerns. It will possess all their patents,
their combined experience, and, we presume,
the best methods of both will be adopted.
Thus the cost of produstion may be lessened.
A larger saving will algo be effected in the
sales department, for fower agents will be re.
quired, and doubtlegg only the most efficient

will be retained. A corresponding reduotion
may also take place in the number of ware-
houses and offices. All the savings thus effsct-
ed will not reach the shareholders’ pockets,
much as they may expeot it. At least, such
has, in the end, proved to be the experience of
gimilar ocombinations; and it is well that it
should be s0. The chief place of business of
the Massey-Harris Co. will be in Toronto. It
appears likely that the old shareholders will
practically control the new company, as the
provisional directors and applicants for the
charter are: H. A, Massey, Alanson Harris,
J. Kerr Osborne, Lyman M. Jones, W. E. H.
Massey, J. N. Shenstone, C. D. Maasey and
T. J. MoBride.

A CONTRAST.

A correspondent in Galt was good enough to
call attention some days ago to a paragraph
which appeared in our Summary columns on
April 24th, respecting two failures in that
town, as lacking in due perspective. He oon-
sidered that the impression naturally left upon
the mind of & reader by the sentences concern-
ing Messrs. Dakin, the brass-founder, and
8trickland, she dry goods dealer, respectively,
did less than justice to either. And he sug-
geated that further enquiry into the ciroum-
stanoes of these two failures would lead us $o
modify our slight strictures in the one case
and oocasion more severe comment in the
other.

We have accordingly sought, from inde.
pendent sources, further light, and now give
the conclusions of our later correspondents.
The cause of Mr. Dakin’s troubles appears
to have been want of sufficient capital of his
own at the outset, the buildings and plant
having been mostly purchased with borrowed
money. Also, lack of judgment as to the
extent of his ability to turn over stock. He
oonsequently boughs too heavily of gas fixtures,
eto., on oredit, in the hope of realizing on them
in time to pay bills at matarity and pookes a
good margin, After keeping afloat for eight
yearshe was suddenly, and, it would seem,
unexpectedly, cornered by bankers and oredi-
tors outside. He considers he oan pay 100
cent in the dollar, but the assignee is not pre-
pared to guarantee over 76c. on the dollar,
which is a comparatively good showing. Mr.
Dakin's best market was at home, where he
sapplied special brass goods to local foundries.
Not content with this, he often travelled
throughout western Ontario to extend hie
trade, but came into competition with larger
concerns at Toronto and Montreal, and in
this way probably spent more than the
business obtained warranted. ¢ He is deserv-
ing of success,” says one writer, ‘|for he is
steady in his habits, also young, energetic and
ambitious.”

Quite another story is told of Strickland,
(whose business methods seemed peculiarly
reckless. He started as a dry goods salesman,
'inherited $3,000 at his father’s death a few
years ago, and bought out a merchant tailor's
stock. Having continued this business about
(six months, he sold out and started again in
another stand in house furnishings, which
lasted a year or more, when he sold out again,
and opened out in another part of the town
with bankrupt stocks. He sold this business
within & month, and is said in each ocase to
have sacrificed. « 8trange to say,” the cor-
respondent goes on, * his credit with whole.
salers always appeared good. The last and
crowning act I heard of was the purchsse of
goods at four months, that were almost im-

mediately after delivery here sold to a local
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dealer for casm, under wholesale cost. The
wholesalers’ account is not due for some
months yet.”

There is, we confess, much in the descrip.
tion given of the first of these cases to create
sympathy for the man who, with fair inten-
tions, but miscaloulating the volume of his
business, the proportion of his expenses, and
the strength of ocompetition, found his re-
sources inadequate, and in spite of enterpris.
ing exertion was forced to the wall. For the
other, according to the accounts given.of his
oareer, one can come to no other oonolnsiop
than that he is one of those persons who .are
& constant injury to trade and should be kept
out of it. In hiscase the folly of too liberal
credit by wholesale houses seems to find the
tallest illustration. :

CITY OF LONDON FIRE INSURANCE
COMPANY.

At the annual meeting of this company held
in London, Eng., last summer, it was decided to
change the date of closing the year’s business
trom 31st March to 31st December. Conse-
quently the figures for last year cover a period
of only nine months, and, therefore, no close
oomparison as t0 the amount of business, eto.,
done in the two years can now be made. We
are told, however, that 1830 is a marked
improvement on recent years. It is satis-
factory to note that the reforms proposed
at that meeting have been carried out. A oare-
ful selection of the company’s then existing
risks has been made, and the amount at risk
hag been out down ; the capital has also been
reduced. Out of the special fund thep made
there is a balance of £36,950 on hand. In addi-
tion to this there is & further sum of £65,220
surplus receipts for 9 monthg from the fire
insurance account, which is also carried for-
ward against anexpired risks. These two
amounts are estimated to be considerably in
exopss of the sum necessary to provide for
losses likely to arise. So that the company
ought now to be in good shape. Its Canadian
business has been carefully managed, and it is,
upon the whole, satisfactory. The Company
has, throuph Mr. Blackburn, its Canadian
manager, re-entered the Province of Quebeo,
and Toronto will hereafter be the head office

for Onturio and Quebec. The shareholders [

having a five per oent. dividend allotted to
them, cannot reasonably complain.

INSURANCE NOTES.

At the annual meeting of the Hamilton
Board of Fire Underwriters held last week,
Mr. Seneca Jones was elected president ; E. G.
Payne, vice-president, and George C. Young,
seoretary.

The recent fires in the town of Essex have
renewed the clamors of the residents for a fire
apparatus. The contemplated outlay is $26,.
500.

According to the Coaticook Observer, there is
weeping and wailing and gnashing of teeth
among policy holders of the E.T. Mutal In-
surance Co. thereabout. The farmers think
that between the butchers and the insurance
companies they will surely be ruined.

By enactment of the Ontario Legislature,
the Equitable Life Assurance Society of the
U. 8. has recently been given power to lend
money on real estate in this province, on
debentures of any Ontario municipality, on
stocks and bonds such as its charter permits,
and to buy and sell mortgages. It is author-
ized also to acquire and hold real and lease-

hold property it Ontario for the purposes of
ita business. The annual value of this property,
exclusive of any buildings which it may erect
thereon, shall not, without the consent o the
Lieutenant-Governor in  Council, exceed
$25,000.

The estimated capital invested in electric
light plangs within the past ten years is given
as $120,000,000. Fully two-thirds of this
amount has been invested in the last five
years, and from this fact some idea may be
had of the rapid spread of the business. We
can also get an idea of the large area of
property which is interested in the absolute
seourity of this most potent and dangerous
forge. No doubt it can be made nearly as safe
from the danger of starting fires as the electri-
cal experts olaim, but it is unfortunately true
that buildings are not always wired by experts.
—Insurance World.

LAY OF THE LAST MINSTREL. )

Darktown Dude (softly) : * Do dey miss me
at home, do dey miss me? T'wood be an
assurance mos’ deah—"

Old man with club (in the rear) : * Yas, les’
de ’sessment covahe yo’ fun'ral ’spenses,”—
Ins. Chronicle.

One of the highest courts in Italy has given
utterance to this extraordinary decision :
“ There is nothing to prevent two different
persons, for.their own personal convenienoce,
insuring against fire the same objects with the
same company. In such a oase, should a fire
take place, the company is bound to pay to
each of the insured, not the actual loss as
decided by experts, but the full sum mentioned
in the policy for which the premium was
paid.”

MONTREAL CLEARING-HOUSE.

Clearings a:nd Balanoces for week ending 7th
May, 1891, were as under :

. Olearings. ' Balances.

May 1 ............ $1,618,806 $165,181
P 1,662,614 165,726

L N . 1,379,418 242,278

R N 1,981,396 585,456

“ 8 coseseen . 1,738,117 249,726
T e «.. 1,195,601 154,200
Total.............. 09,575,952 $1,512,567
Last week ......... . 98,980,657 81,578,007
Cor. week 1890 ...... $9.704,613  $1,346,386

—The memorial respecting the Dougall
Rock in Detroit River, prepared by the vessel
owners of the Great Lakes for presentation to
the Canadian Government, desoribed a menace
to navigation which ought to be removed.
For many years this isolated and peculiar
rock has been known and carefully avoided by
navigators; but the other night a swift
steamer, of a line which carries hundreds of
passengers at & time, and ie looked on as one
of the safest in our western waters, got out of
her course in thick weather, and instead of
running upon the gently shelving shore, off
which she oould have been pulled unharmed,
tore her bottom to pieces on Dougall Rock.
The obstruction is in Canadian waters, and
should receive the immediate attention of the
Ottawa authorities,

. e —————

—Levie, opposite Quebeo, has a live board
of trade with 54 members, It held its annaal
meeting on the 80th of lagt month. The officers
were elected as per the following list: Presi-
dent,. Mr. T. Paradis; vice-president, Mr.
Theo. Arsensault; secretary.treasurer, Mr. Alf.

Lemieux. Council : Meggrs, Edm. Daupre,
9. B..Michaud, J. I. Garnean, Dr. Laocerte,
P. J. Montreuil, Chs. Darvean, Ls; Ed. Cou.
ture, L. Aug. Carrier, E. Belleau, Alp. Desjar-

dins, Alb. Lambert and Jos, Verreault.

THE UNITED STATES MONEY
MARKET.

Henry Clews & Co.’s Circular of 2nd in-
stant has the following from Mr. Clews on the
American financial situation. He says he
believes in well-sustained prices :

** A good deal of foolish talk about the future
of the money market has been excited by
probable demands apon the Treasury resulting
from the extraordinary appropriations of the
last Congress. Attention to the matter was
emphasized by Secretary Foster’s action in
discontinuing the purchase of 4} per cent.
bonds for the avowed purpose of *reserving
the residue of the 4} per cent. loan for adjust.
ment within the fiscal year which begins on
the 18t day July next.’ This action on his part
was simply a precautionary measure, and one
to be emphatically endorsed. In the present
condition of the money market, there is no
oocasion whatever for the Treasury buy-
ing bonds to satisfy currency demands.
The apprehensions that the Treasury will be
unable to meet its obligations are altogether
groundless, and can only be attributed to igno-
ranoce, else to ramors circulated for speculative
and political effect. The fear of any entrench-
ment upon the traditional $100,000,000 gold
resgrve arises only from lack of knowledge as
to the Treasury’s real condition. Atthe present
time there is in the Treasury over $142,000,000
gold in excess of gold certificates outstanding.
The banks hold $28,000,000 of Government
deposits; in addition to which the Treasury
holds about $20,000,000 fractional gilver, and
about $15,000,000 against which no certificates
have been issued. Excluding the 100 millions
gold held for redemption of United States
notes, here are resources available of not lees
than 105 millions. Differences of opinion may
exist about the wisdom and extravagance of a
Congress which imposed such a burden upon
the Treasury ; and in certain quarters efforts
are certainly being made to exaggerate the
changes in policy thus imposed ; but all fears
respecting the latter’s ability to meet every
probable demand are too absurd to deserve
serious consideration. A good deal of specula.-
tive capital will be made ont of any new
departure in Treasury policy which ciroum-
stances may require, but those who are relying
upon the possibility of the United States enter-
ing the market as a borrower next fall are
likely to find themselves very much deceived.’

S8TOCKS IN MONTREAL.

MonTREAL, May 6th, 1891.

Total,
Sellers.
Buyers

verage.
1890.

8
BTOOKSs. § B
-l

Montreal.. ..
Montreal xd...| 219 | 219
Ontario ........
People's .
Molsons .

&mwiﬂg

Street Ry......
0. NeW BLOCK we..uferes  eueeifainiifonnn..
Gas

do. new stock
C. Pacific ....

do. land g. b'ds|.......
N. W. Land..|.
Bell Telephone|.
Montreal 4%, ..

Rubber ink erasers take away rust spots
trom polished ocutlery without injuring the
same.— Hardware.

Eommercial,
MONTREAL MARKETS.

MoxrreaL, May 6th, 1891.

Asaes.—One lot of 95 bris. has come to
hand from Picton, but the bulk of spring re-
ceipts has yet to come forward. There is a
fair demand in a small way, and a8 stocks are
light at moment, prices have recovered s little.
First quality pots, which were as low as $4.40,
are again quoted at $4.50, seconds $3.65. A

ST
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few pearls have come in but no sales are
reported. The above mentioned lot of pots
has not yet been offered in the market.

CeMENTS, &c.—The first Newcastle steamer,
the “Fremona,’’ is in with a considerable lot
of cement, and the * Grecian,’” from London,
has also & fair lot, so that the siege is raised,
and prices are easier. For large blocks the quo-
ta ions are now $2.15 to 2.50. In a jobbing
way we quote $2.25 to 2.60. A few Bcotoh fire-
bricks are now on the wharf and selling at
818, but there are no new supphes of Glenboag,
which are still held at $30.

Fisa.—There is no present demand for any
lines of pickled fish, and values are altogether
nominal. Bome lots of fresh B.C. salmon
are coming forward, and 16 to 17c. is asked in
cages. Finnan haddies, 74c.; boneless fish,
44 to 6e.

Fors.—Trade in raw furs keeps exceedingly
quiet. Receipts are small, being mainly some
moderate lots of spring rats, which are rather
weaker ; 20c¢.i8 being paid for selected lots, but
the tendency is downwards. Other lines as be-
fore. We quote :—Beaver $4.50 to 5.00 ; bear,
812 to 18, ditto cub, $6 to 10; fisher,
$3.50 to 6.00; red fox, $1.15 to 1.40;
cross fox, $2.50 to 5.00 ; lynx, $1.50 to 2.50;
marten, 60 to 80c. ; mink, $§1 to 1.50 ; winter
rat, 150 ; spring ditto, 20c. ; otter, $8 to 10 ;
raccoon, 25 1o 60c. ; skunk, 25c. to $1, accord-
ing to stripe and quality.

Groceries.—The rush of shipments by first
boats is now over, and general business does
not show very much growth asyet. Matters
in the interior do not seem to ‘liven up” as
they ought, and country orders are small as a
rule, and not too frequent. The main enquiry
is for teas, of which a good many are selling
in & small way. Prices of Japans are steadily
held. No samples of new Japans have yet
been shown, but the steamer leaving about
this time is reported to have a few parcels for
the Canadian market. The season is reported
from a week to ten days later than usual.
Greens are reported stronger in New York
from one to two cents. Molasses is higher; a
sale of 100 puncheons of Barbadoes was made
the other day at 36¢. per gal., and in a jobbing
waa 374c. is now the figure. The last quota-
tion from the islands ig'17c., equal to 363c. laid
down here. Byrups not in demand. Sugar
just as it was, Granulated at the refinery 6ic.;
yellows, 5 to 5§c. Dried fruits in slow demand
at figures last quoted. New crop rice is ex-
pected to be in the market by first June. At
the moment there is only a little common
D. A. availablehere. In canned goods toma-
toes are very firm loocally at $1.50 for standard
brands, but some jobbing French houses are
said to be making a cut of $1.25 in the country.
Salmon firmer at $1.40to 1.45. In spices, to-
baccos, &c., there is nothing new to note.

Hipes.—For green hides local dealers are
paying on the basis of 6c. per 1b. for No. 1,
and making sales to tanners at 6} to 70. Dry
hides are reported firmer by # of a cent for
Cordova, and tanners hold that leather made
from this stock must advance in price.

Learaer.—Business continues to be of rather
an “off  character, and no transactions of
any consequence are reported. Dry hides are
firmer, and tanners write that stock made
from Cordova hides is likely to be advanced.
At the moment prices are without change.
The English market is reported quiet, but the
first outward steamers aow loading here will
take some cousiderable lots of sole and some
fair lots of black leather. - We quote :—
Spanish sole, B.A., No 1, 21 to 230.; do., No. 2,
B.A., 17 t018¢.; No. 1, ordinary Spanish, 19 to
200.; No.3, ditto, 16 to 170.; No. 1, China, none to
behad ; No. 1 slaughser, 22 to 25¢.; No. 2 do., a
to 220.; American oak sole, 39 to 480.; British
oak sole, 88 to 450. ; waxed upper, light and
medium, 30 to 850.; ditto, heavy, 28 o 330.;
grained, 82 to 84¢.; Sootch ined, 32 to 870.;
splits, large, 16 to 24c.; do., small, 12 so 150.;
calf-splits, 33 to 830.; calfskins (35 to 40 Ibs.),
50 to 60c.; imitation French calfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 23 to 29c.; buffed cow, 12 to l4o.; pebbled
cow, 12 to 15¢.; rough, 20 to 26o. ; russet and
bridle, 45 to 55¢.

Mgrats axp Harpware.—Trade in heavy
metals remains notably dull, and we can hear
of no lots moving. The Glasgow iron warrant
market shows oonsiderable recovery, quota-
tions having gone as high as 49/1d., with last
ocabled figures at 48/11d. Looal quotations are
lower in view of the near arrival of new sup-

plies, though no new stock has come on vessels
yet reported. Calder pig. to arrive, is quoted
at $21.50; Carnbroe, $19.50. The London-
derry people have got & new furnace into blast,
from which they ocalculate an enlarged out-
put ; their Siemens’ No. 1 is quoted at $22.
Bar iron unchanged. In Canada plates there
is nothing new, and quotations held. Tin plates
as soarce as before reported ; a fair lot of char-
coal sold the other day at $6 00 ; some new stock
just arrived is costing somewhat beyond that
figure. Terne plates coming forward will cost
$7.75 to 8.25. Lead dull, s twenty-five ton loton
wharf could be had at $3.60 in an ordinary way;
our quotations hold. We.quote :—Coltness,
nostock, to import; $22.50 ; Calder, No. 1, $22to
22.50; Calder, No. 3, $21.50 ; Summerlee, $22;
Eglinton, $20.00 ; Gartsherrie, $22.50; Carn-
broe, $21 to 21.50; Shotts, $21.50 to. 22.00 ;
Middlesboro, $18 to arrive; cast scrap rail.
way ohairs, &o., $20.00; machinery sorap,
$19.00 ; common ditto, $13; bar iron,
$2.10 for Canadian, British $2.30 to 2.40 ; best
refined, $2.85 to 2.50. The produocts of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $22:; Maple
bar, $2.05 to 2.10 ; Siemens’ bar, $2.15 o 2.25:
these figures for round lots. Canada Plates—
Blaina, $3.10; Swansea, none ; Penn, $8.86.
Terne roofing plate, 20x28, $8.00 to 8.50. Black
sheet iron, No. 28, $2.75 to 2.80. Tin plates—
Bradley charcoal, $6 ; charcoal I. C.,
$5.00 to 5.25; do. I.X., $5.75 to 6.00; coke
I1.C., $4.50 to 4.60; ocoke wasters, $4.40;
galvanized sheets. No. 28, ordinary brands,
6} to 5jc.; Morewood, 7c.; tinned sheets,
coke, No. 24, 63c.; No. 28, 7o.; the
usual extra for large sizes. Hoops and
bands, per 100 1bs., $2.50. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron $2.75 to 2.90 according to gauge
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lc. ; lead per 100
Iba., pig, $8.75 to 4; sheet, $4.75; shot, 86 to
6.50 ; best cast steel, 11 to 12¢.; sepring,
$2.50; tire, $2.50 4o 2.75; sleigh shoe, $%3.50
to 3.00 ; round machinery steel, $3.35 ; ingot tin
223 to 23c.; bar tin, 26c. ; ingot copper, 13 to
140.; sheet zino, $6.50 to 7.00; spelter, $6.25 ;
antimony, 00 to 20c.: bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.;
$2.75. Coil ohsin, } inch, 5c.; § in., 4}c.;
7-16 in., 4}o.; % in., 40.; § in. 340.; §in.
3%c. ; & in., and upwards, 3¢

Oi1Ls, Paints, &c.—Little new is reported
in these lines. Linseed oil is perhaps & shade
easier, and can be bought at 63c. for raw, and
66¢. for boiled ; turpentine 60c. ; fish oils are
dull ; steam refined seal sells at about 50c. in a
jobbing way, Nfld. cod 40 to 41c ; oastor, 10‘?}.
per lb. Leads and glass are without change. We
quote :— Leads (chemically pure and first-
clas< brands only) $5.75 to 6; No.1, $5 t0 5.25 ;
No. 2, $4.75; No. 3, 84 to 4.50 ; dry white lead,
5 to 5ko.; red do., 4} to 43c.; London washed
whiting, 50c.; Paris white, 90c. $o $1: Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.45 per 50 feet for first break, $1.55
for second break ; third break, $3.40.

Woor.—A wool salesman just returned from
a trip among Western mill men reports that
manufacturers are fairly free buyers, though
grumbling a little about prices. Stock here is
low, with no Australian. A vessel from the
Cape is due here about the 10th, and three-
fourths of her cargo is sold to arrive. We
quote Cape 15 to 170. per pound, the average
being about 16c.; Natal, 173§ to 184c. B. A.
sooured firmer at 36 to 400. Stocks of N. W.
are pretty well concentrated in Toronto, and
are said to be sticking.

TORONTO MARKETS.

ToroNTo, May 7th, 1891,

Boors axp Snoes.—Trade continues on the
quiet side ; sorting orders for spring and sum-
mer goods are coming in daily, but the pur-
cha'ses are not so large in volume a8 are
desu-egi. All appearances at present point to
a continued sorting order trade. Some houses
have travellers on the road looking for orders
for fall goods, in this province and west, but
so far, results do not indicate the extent of
business to be done. Factories are running
fall time, and the production is ahead of
present consumption. [,jet prices are being
well maintained, and there is no apparent
tendency to out them,

DEBENTURES.

TOWN OF PETROLEA,

Amounting to $27,000 at 5% will be received by the
undersigned up.to and inclusive of

Wednesday, May 20th, 1891

No tender necessarily accepted. Endorse ‘“ Deben-
ture Tender.”

A.T.GURD, Mayor.

TOWN OF PORT ARTHUR.

Electric Street iaiway Dehentures.

Sealed tenders will be received by the undersign.

ed up to 12 o’clock noon of- Monday, the 15th day of
June, 1861, for the purchase of $75,00C of Debentures
of the Town of Port Arthut for the building, equip-
ping and operating of an Electric Street Raiiway.
rhe Debentures mature in 30 years, and bear
interest at the rate of four per cent. perliannum, pay-
able half yearly. All tenders must be: marked
“ Tender for Debentures.”

W.H.LANGWORTHY,
Town Clerk.

ratiop Offices,
Port Arthur, April 28th, 1891,

Ontario Ta;?i Quebec

RAILWAY COMPANY.

T HE half-yearly interest due on the first of June

next on the 5 per cent. debenture stock of this
Company will be pald at the office of Messrs. Mor-
ton, Rose & Co., Bartholomew House, Liondon, Eng.,
on and after that date to holders on the register on
the 2nd proximo.

Interest for the same period on the common stock
of the C any, gt the rate of six per cent. per
annum, wil} on and after the same dnte at
the Bank of Montreal, Montreal, or at the office of
Messrs, ton, Rose & Co., London, Eng., at the
option of the hoidor, to shareholders on the register
on the $ntd proximo. .

Warrants for these payments will be remitted to
the registered holders,

The Debenture ftock Transfer Books will close in
London amd Montreal on the 2nd May next, and the
Common Stock Transfer Book will close in Mon-
treal on the same day. The books at both places
will be re-opened on #nd June.

By order of the Board,
CHARLES DRINKWATER,

Secretary.
Montreal, April 17th, 1891,

Caaan Pai Ry Co

NOTICE TO SHAREHOLDERS.

'HE TENTH ANNUAL MEETING of the Share-

holders of this Company for the election of

Directors, and the transaction of business generally,
will be keld on

Wednesday, the 18th Day of May Next,

At the principal office of the Company at Montreal
at 12 o’clock noon.

The meeting will be made special for the purpose
of considering and taking such steps as may be deem-
ed expedient in order to give effect to an; ation
b{ the Parliament of Canads, authorizsing the issue
of Consolidated Debenture Stoock in respect of the
Company’s Souris Branch Kailway, the Columbia
and %ootanu Railwav, the Lake Temiscamingue
Colonization way, the Calgary and Edmonton
Railway,and a Railway from Saskatoon to the waters
of the North Saskatchewan River, and of outstand-
ing obligations in connection with the Manitoba
South Western Colonisation Railway Company, or
any of the said matters.

'he Transfer Books of the Company will close in
London 08 Tuseqay. A pril st ead il he ro-opened
ndon on ay, Ap! , &0 re-open:

on Thursday, May 144h next.

By order of the Board.
CHARLES DRINKWATER,
Secretary.
Montreal, 7th April, 1801.
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Insuranoce.

Insurance.

North British and Mercantile

INSURANCE COMPANY,

EBTABLISHED 1/09.

Is the Largest and Strongest
Company in Existence.

Total Assets »ss2is. $50,376,064

Head Office in Canada, Montreal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:

R. N. GOOCH, H. W, EVANS,
F. H. GOOCH.

—

THOMAS DAVIDSON, Man. Director,
MONTRHEATL.

—_—TO—

INSURANCE AGENTS.

Responsible and capable Fire Insurance
Agents and Agents of other branches of In-
surance in Cities, Towns and Distriots through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in
the World.

Issuing all modern plans of insurance.
E="In applying for agency, address com-
munications, with full particulars, marked
CONFIDENTIAL,” to

“RESIDENT MANAGER,”
MONTREAL.

Phenix Insurance Comp'y

OF HARTFORD, CONN.

Box No. 2079, Post Office,

ESTABLISHED - - - 1854.

Canada Branch:
GmRALD E. HarT, General Manager, Montreal.

Paid-up Capital, - . 82,000,000 00
Surplus, - - - - 1,801,235 39
Assets, - - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

QUEEN
INSURANGE + COMPANY

l» District Agent, Toronto.

OF ENGLAND.
Funds on Hand, Olaims Paid,
OVER $7,000.000 | Over $35.000.000

H.J. MUDGE. - MONTREAL,
CHIEF AGENT. %

 JOS. B. REED, Agent,
20 Wellington_St. E,, Toronto.

THE

STANDARD LIFE

ASSURANCE Co.

Established 1825,
Total Sums Assured .............. $102,600,000
Invested Funds .................... 35,700,000
Investments in C da, over.... 5,000,000

BOARD OF DIRECTORS IN CANADA.

JAMES A. GILLESPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E.B. Greenshiel is, Esq.
Hon. J.J. C. Abbott, Q. 0. Sir Joseph Hickson.

W.M. RAMSAY,
Manager.

Liverpool & London & Globe InsuranceCo.
In d Funds $38,814.354
Investments in Canads.................. 900,
Head Office, Canada Branch, Montreal.
DIREQOTORB.—Hon., H. Starnes, Chairman; Ed-
mond J. Barbeau, Esq. Wentworth J, Buchanan, Esq.
Risks acoepted stull.owm Current Rates. Dwelling
308D R RER, moperty om0 W peial Terma
6. ¥. 0. 8.1“'!!. Chief Agent for Dom., Montréu:

LONDON &
LANCASHIRE

2

INSURANCE COMPANY,
W. A, SIMS. T. M. PRINGLE,
MANAGEE., AGBRT, TORONTC,

IMPERIAL FIRE INSURANCE co.

OF LONDON,

(ESTABLISHRD 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL,

Subscribed Oapital.......creeenn 81,200,000 Stg.
Total Invested Funds, over .. 1,600,000 <«

Toronto Agenoy—ALF. W. SMITH.

No. 2 Court Btreet.
FIRE. _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.
ESTABLISHED = = = - . 1864,
Total Assets, inclndin;—lm—pim at QOall, the whole

of which is available for the protection of the
Policy-holders, $1,328 131,

HEAD OFFICE—THE COMPANY'S Bompinag,
181 St. James Street, Montreal.

DIRECTORS AND OFFICERS ;
Hox. J. C. ABBOTT, P.C,, Q.C.
ANDREW ALLAN, - . .
C. D. PROOTOR, I
J. O. GRAVEL.

PRESIDENT
VICE-PRESIDENT
A. DESJARDINES, M.P.
ARTHUR PREVOST.

H. MoNTAGU Arpan.

E. P. HEATON,  WILLIAM SMITH,
Gen. Manager,

Bec, Treasurer

The “Gore” Fire lns. .

Risks taken on Cagh or Mutual Plans,
‘PansmanT, Hon, JAMRg .
Wﬂ-mm:&?ﬂ.awmocx. Baq.
* + « R, 8. STRONG.

MANAGER,
HRAD OFFIOR, . . . " " garr oNT.

North American Life Assurance Co

INCORPORATED BY BPEOIAL AOT oF THRE DowmrNion
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIRBOTORS :

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President,

JOHN L. BLAIKIE, Esq., Prea. Oan. Landed Credit
Co., and HON. G. W, ALLAN, Pres. Western Can.
Loan Co., Vice-Presidentas,

Hon, D. A. Macdonald, ex-Lieutenant-Gov. of Ontario

H MoLennan, El(s. Prest. Mont'l. 'I‘nmg;t'n Co.

L. W. 8mith, Esq., D.O.L., Pres. Building & Loan As,

J. K, Kerr, l%, %.O. (Mesars. Kerr, Maodonald,

Davidson & Pat n).

John Morison, Beq., Governor British Am. Fire A. Oo.

B. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Qorporation,

A.H, Oc.mpbe{f.olhq.. Pres. British Can. L. & In. Qo

D. Maocrae, Esq., Manufacturer, Guelph.

E. Gurney, Esq., Manufacturer.

Hon. Edward Blake, Q.C., M.P.

John N, Lake, ., Pres. American Watoh Case Co

Edward Galley. .

Hon. O. Mowa{, M.‘g.l’.. Premier of Ontario.

B. B. Hughes, E8q. (Mesars. Hughes Bros.), Director

Security Co.

ec
James Thorburn, Esq., M.D., Medical Direoctor.

000 | Jamee Boott, Esq., Merchant, Direotor Dominion Bk

Wm., Gordon, Esq,, Director Land Becurng Co.

H. H. Cook, Esq, M.P., Director Traders’ Bank.

Robert Jtﬂny 8q., Pres. Toronto Real Estate In-
vestment Go,

Hon. Frank Smith, Pres. Home Savings & Lioan Co.
Wm, McCabe, Esq., LL.B., F.LA,, Managing Direotor.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 184Y,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $1,000,000.
ACOUMULATED FUNDS.

1857 - S8 565,000
1865 - . . . . 1,185,000
1878 . . . . . 2810,000
1881 - . - . . 4910,000
1888 . - . . . 4,780,000
1885 - - - . . 5804,000
1888 - . . . _ 386,000
1889 - - . . . 6,854,000
General Manager, - - F. STANOLIFFE.

General Agents, Toronto,
J. EE & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Ca'Fltal and Funds Excerd $31,700,000
he largest Paid-up Capital of any Insurance
Company in the World.

Gen, Agentafor (ROBT. SIMMS & OO,

Gabiads, " {GEO, DENBOLA, 0" } Montreal,
Toronto—HENRY D. P, ARMSTRONG, 24 Scott 8t

Brit. Am. Ass. Co. Bldg,

Kingston--W, H, Godwin, British ig Building,
Familton—GEORGR B. GILLESPIE, Main 8t.
Hamilton—J. T. ROUTH, James St.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branoh established
in 1804, Los:::dpud ginoe the establishment of the
Company ex $75,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
Bhi olders unlimited. D t with the Dominion
Government (for the security of policy holders in
Canads), $200,000. 83 St. Francois Xavier Street,
Montreal. GILLESPIN, PATERSON & Co., Agents
for the Dominion. = Lewis MorrarT & Co, Agente
for Toronto. R. MacD. PATERSO; » MANAGER.

MUTUAL

FIRE INSURANGCE COMP'Y
of the County of Wellington.
Business done on the Cagh and Premium Note

system.

W, Nﬂﬂ 8

F. W, 8TO. " CHAS DAVIDSON, .
HEAD OFFICE . . . ., GURLFH, ONT.
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Leading Accountants and Arsignees.

Leading Accountants and Assignees.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY.

ACOOUNTANT, ASSIGNEE, AUDI(TOR, ETO.
No. 1 WELLINGTON STRERT EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A, Eng,

Chartered Ac-ountant, Auditor, Assignee,
Liquaidator,

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont

ecial attention given to auditing and investi.

gatP ons, also to the adjusting of partnership and
xecut.orshxp accounts.

E. R.C. CLARKSON,

E. R. C. Olarkson. H. 0. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson.
TORONTO, - - - . ONTARIO.

Trustee, Liquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool New York,

Glasgow, Huddersﬁeld, Brsd.tord, irmingham
Foreign References :—A. n.rL) Oo, (Lbd )
radford. The City Ba.nk, ndon.

Established 1864, -- -- o

P. TURNER WILSON,

CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toront» 8t., Toronto.

CLARKSON & CROSS,

OHARTERED ACCOUNTANTS,

No. 26 WBLLINGTON ST. EAsT, - - TORONTO, ONT.
E. R. C. Olarkson, F.C.A. W.H.Cross, F.C. A,
., N.J. Phillips.

EBTABLISHED 1864, - <« -=-

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agencv. King
treet, Brockville.

EORGE F. JEWELL, F.0.A., Public Accountant
and Auditor, Oﬂloe. No. 163 Queen’s Avenue,
London, Ons.

WINN]I’EG City Property and Manitoba Fnrmn
) t and sold, rented or exchanged. Money
lonned or lnvested Mineral locations. Valuator,
Insurance Agent, &. Wu. R. GRUNDY, formerly
of Toronto. Over 6 l;em in bnlinm in 'W!nnlpec
Office, 490 Main 8¢. O. Box 284,

PETLEY & 00., Real Estate Brokers, Auctioneers
and Valnutors, Insurance and Financial Agents.
City and tu'tn pr &emes bought, sold and ex-
and 57 Adelaide Bt. east,

Toronto.

COUNTIES Grey and Bruce —~Collections made on
commission, lands vslued and sold, nonioes
served. A general fi

Leading loan companies, lawyers n.nd wholessle
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom House ﬂg Forwardmg Agent,

THE “MONETARY TIMES,

This Journal has completed its twenty-third
yearly volume, June to June, inclusive.

Bound oopie-, conveniently indexed,
ready. Price $3.50.

72 CHUROH 8T.. TORONTO.

are now

rER
ASSETS and DEBENTURE
COMPANY ouZina

AUTHORIZED OAPITAL - -
DIREOTORS

JORN NOSKIN, %o y Ll D.,

B. = W% wmmzo..

I'.'.. v 8 8
W‘wﬁmgﬂ
MUNIOIPAL AND OTHER DEBEIITUREJ

l.OANS ON OOLLAH’IMU

Negetiated on short notice.

INSOLVENT AND OTHER ESTATES

Beught and Liquidated.

PARTNERSHIP
AMALGAMATIONS
DISSOLUTIONS

-m.
EXPERT INVESTIGATIONS
Oemadentially made.

JOHKN T, "OOR!. F.C.A., Manager

GEO. ANDERSON, Jr,,
Acoountant, - Assignee, - Recelver, - Auditor.

RRGISTERED CABLE ADDREBS, - -
Telephone 1716.

STANLRY CHAMBRRS, 37 Yonge 8t., - ToBoNTo, Can.
Agents in Montreal, New York, Manchester.

HENRY BARBER & CO.,

Acoountants, Trustees and Recerers,
20 Front St. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manoheuter. radford, Leeds,

Huddersfield, Eng., and Glasgow, Scotland.

* JUNIOR.”

TOWNSEND & STEPHENS,

Public Accountants, Auditors.
Assignees.

SHERMAN E. TOWNsEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * Beymour.” Telephone 1641.
Agent at Montreal,8amuel C. Fatt, Fraser Buildings.

TORONTO SALT WORKS,
128 Adelaide 8t. K., Toronto.
(8ole City Agents for the Canada Balt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Salts. Our Dairy Salts are equal
in every respect to the best imported salts, and
g});{gpet All orders promptly filled. Telephone

WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N. B,

Cotton Spinners,

BLEACHERS,

DYERS ANO MANUFAGTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Mannfacturers’ Use. .
Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only “Water Twist”’
Yarn made in Canada.

8
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.

DUNCAN 3ELL, MONTREAL.

Mll.LS NEW BRUNSWICK COTTON MILLS,
’ ST.JOHN COTTON MILLS.
ST. JOHN, N. B.

UNION

Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714,

S. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.
Under the reoommendstion of the Board of Trade
of the City of Winnipeg.  Insolvent and Trust

Estates carefull msnn&ed, tnela and
economy. S p on to nﬂpdr:;n al business
enquiries. Portage Av. East Winnipeg, Man.

W. A. CAMPBELL, Gro. H. May

CAMPBELL & MAY,

Assignees, - Acoountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street Ea.st, Toronto.

Telephone 1700. Telephone 1700,

BROWNE & WILSON,
ACCOUNTANTS.

Amgignees in Trust, Estate and Financisl Agents.
Expert Audiﬁnz personally conducted. Reports
for creditors prepared promptly.

TELEPHONE 2669.
67 Canada Life Bailding, Toronto.

Subscribed Oapital, - - -
Capitalpaiduop =« - - . .
Total Invested Funds exceed -
Annual Inoome, - - - - -

T. L. MORRISEY,
Resident Manager for Canada
MONTREAL.,

W.& E. A. BADENACH,
TORONTO AGENTS.

& 450,000
180,000
2,150,000
350,000

MISS VEALS
BOARDING & DAY SCHO0

850 & 52 Peter 8t.,, Toronto.

Musio, Art, Modern Languages, Classics, Mathe
matics, Boience, Literature, Elocution.

Pupils studying French and German converse in
those langnages with resident French and German
Governesges.

For
Young

PRIMARY, INTERMEDIATE AND ADVANCED
CLASBES.

FIRE PROOF STEEL SHINGLES, -+ >»r>

! HAYES "
PATENT

Ommonul and as Cheap
s Wood.

Used in Board of Trade. Toronto Untversity and Dominion Bank.

METALLIC ROOFING COMPANY.

Catalogues and Prices on application.

REAR 84 TO 90 YONGE STREET,
TORONTO.
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Dry Goops.—While the weather continned
warm and genial, country merchants were
kept fairly busy; with the change to cool and
unsettled weather, a good féw buyers came in-
to the city, yesterday and to-day, buying sort-
ing orders freely, but cautiously. The feeling
di?la.yed among the merchants is buoyant,
and they expect to do & good trade in spring
and summer goods yet. Prints and sateens
want warmer weather to make them move
freely ; dress goods and woollens are in active
enquiry ; hosiery, gloves and und%rwear may
be placed in the same category. The amount

t wholesale business done here in the first
quarter of the year ending April 1st, is gener-
ally admitted so be fully up to the same period
of last year. The trade done in April month
was rather a disappointment.

Frour aNp OaTMEAL.—The flour market is
quiet, and prices in some brands a little lower.
Straight roller has receded ten cents per barrel,
now quoted at $4.90 to 85 ; extra also shows a
reduction of 10 to 15 cente per barrel, is now
quoted at $4.50 to 4.60. Other brands are un-
changed. Oatmeal is steady at unaltered fig-
ures ; not much doing. Bran is cheaper by $1
per ton, quoted at $17 on track per car load;
lesser quantities, $17.50. The demand has
fallen off lately, and prices are not strong.

Graix.—The wheat market is decidedly
weaker, and prices all round have receded two
to four cents per bushel. Winter wheat is now
quoted at a reduction respectively of two,
three and four cents per bushel for Nos. 1, 2
and 8; spring wheat has receded two cents.
Manitoba hard has also shared in the reduc-
tion ; it is two to four cents lower, a redunotion
all round. The milling demand is not so
active. Notwithstanding she visible supply,
has decreased by 1,000,000 bushels, the
English markets are lower, but remain steady
at present quotations. The American mar-
kets dropped about 10c. per bushel during the

NE CARRIAGES —
103-105 QUEEN ST E
TORONTO.

THE

Equitable

LIFE ASSURANCE
SOCIETY

OF THE UNITED STATES.
JANUARY 1, 1891.
ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
SURPLUS..$23,740,447
INCOME. ... $35,036,683

New Businessst 203,826,107

written in 1890,

Assurance

in force..........

| 720,662,473

HENRY B. HYDE, President.

JaMES W. ALEXANDER, Vice-Pres't.
WILLIAM HARTY,
Manager for the Province of Ontario.

Gzo. H. ROBERTS, Cashier,
24 Toronto Btreet, Toronto.

week, unsettled and fluctuating, reported |a probable increase in price as the season ad-
steady, however, at the decline, and Chicago | vances ; in canned fruits, peaches and apples
has taken an upward turn this morning. Bar- | are said to be very firm and a rise in price
ley is quoted two cents per bushel lower, malt- anticipated ; canned salmon is moving freely
ing season is about over, and the export feed |at unaltered quotations. Coffees are firm,
demand is off at present. Outs are about a|but not much doing ; in dried fruits, the
cent lower ; better demand in local market this special feature is the upward tendency in
week, and more enquiry at the lower figures. | currants and prunes. The principal holders of
Quoted 51 to 53c. per bushel. Peas are unses. prunes in the New York market, is the estate
tled, and down three to four oents per | of the late J. A. Jansen, who have decided to
bushel, quoted at 75 to 760.; at the reduced fig- | hold their stock at present, believing that
nres no export demand exists at present. In | much higher prices will be realized later on.
both feaa and barley stooks here are pretty | Provincial currants continue strong in values
well cleaned out. Rye is unchanged in price, | with a decided upward tendency. In Valencia
and in demsnd at quotations, 83 to 85c. per | raisins, poor fruit is on the market at prices
bushel. Corn very dull ; quotations nominally | under quotations, but in all recognized good
the same as last week, 81 to 83c. per bushel. | fruits prices are strong and every probability

Groceries — Business among wholesale | of an increase in price. Syrups are easy at
houses is reported quiet and steady, with fair | unaltered quotations, and sugars steady with-
payments. In canned goods the situation 18 |out change, but no demand is heard of bat for
materially unchanged, tomatoes, corn and |immediate necessities. Rice is firm ; the new
peas being extremely firm at quotations, with supply will soon be on the market, and it is

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

Gloves,
Mitts

And Sleigh
Robes.

THOS. DUNNET & CoO.

Highest Cash Price for Raw J& All the Latest Spring Styes
Furs for Young Men now

in Stock,

If you want Nobby Goods, and the very newest in the trade. be
sure and call, or see Samples.

FRONT ST. WEST, TORONTO.

The “Economy” Heaters

ARE WITHOUT DQUBT THE
BEST IN THE MARKET

NODUST. NO GAS.

Dealers should handle none but the best.
Purchagers should buy none but the best;

Write for Prices and Circulars. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189, 191 and 188 Queen Street East, Toronto.

JRIP
Pull

€eys & Qut off

-t~ Gouplings.
10'% 8o W

' FEET
— 10x 30
SPLITOR SOLID
»GUARANTEED.G)

AFTER UsINGYYou WoNDER
How YoU MANAGED WiTHOUT T.

S©. Brantford, (3 an.
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Leading Wholesale Trade of Hamilton.

Knox, Moran & Co.

WHOLESALE

DRY GOODS [IMPORTERS,

HAMILTON, ONT.

APRIL ANDMAY SORTING TRIP.

P ABASOLS’ novelties,
FLOUNC[NG j ggli:: ua;:d Cainbric, from 24
PRINTS,

Special new lot of the latest grounds,
and prettiest designs, just received.
Send for Samples of Omish Prints.
HOUSE FURNISHINGS, Gervess, Curisins,
» &c. Big variety.
LETTER ORDERS, best lines selected in fillling.

Some beautifu

Stock Clean. Prices Close
Terms Llberal.

PIG IRON.

E offer for sale the following brands, ex-yard,
W Montreal and Hamilton, also to artive on

opening of navigation, delivered at any railway

station in Ontario :
No. 1 Shotts,
No. 1 Carnbroe,
No. 1 Eglinton,
No. 3 Middlesboro.

10% Bilicon, a softner for scrap and hard irons.

Broken car wheels, also Nos. 1,2 and 8 Southern
brands Pig Iron.

PRICES ON APPLICATION.

ADAM HOPE & CO.,

HAMILTON ONT.

‘ K
\‘%‘WR Se& ‘9"’0
S %,
¥ (d
1847 ROGERS BROS.

ARE
GENUINE AND GUARANTEED

Meriden Bﬁtannia Go.

L4
""Urkess‘r SILVER P“
CTURERS IN THE

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducl?s_for Agricul-
tural Implement Makers:

STAMPED

«¢ O
S

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, HALIFAX, N.8

alrendy discounted that prices will be one-
eighth cent. per 1b. higher. Teas of all grades
are reported steady ; first deliveries for the
season will not ocour until next month. The
London, England, market is reported easier in
China and Ceylon teas, while the New York
market continues firm and unchanged.

Hipes anp 8xiNs.—In the hide market there
is very little chunge to report; while the re-
ceipts are small, they are quite up to the pre-
sent demand. Prices have been weaker, but
a slight advance in the west has given a better
tone to the market here. Green hide quota-
tions are unaltered, cured and inspected’ are
being sold at 6 to 6}c. per lb. for the best selec-
tions. Calfsking are steady at quotations, and
all offering find ready sale. Lambskins and
sheepsking are unchanged in price, not much
doing in either. Tallow, without change; the
demand has fallen off somewhat, although tal-
low is still as scarce as ever. Grease being
admitted free of duty to soap manufacturers, is
keeping down the price of tallow, and causing
the demand to shrink.

Leataer.—The leather trade here continues
dull and featureless. Manufacturers are buy-
ing !sparingly, for immediate wants; prices,
however, show no tendency to recede. There
is a good export demand for heavy leathers,
sole being chiefly wanted, and harness leather
has also been shipped to Liverpool, England,
from here at favorable figures.

Mzrars aND Harowane.—Trade this week is
more satisfactory than at any period during
the present year, yet there is still room for
improvement. Cable reports an advanoe in pig
lead. Tin and copper with antimony salightly
lower. Pigiron firmer at home, but weaker
here, if anything. Tin plates are scarce,
bnt consumers are buying only from hand-to-
mouth, in order to wait for the stock contract-
ed for at lower figures. The market is com-

letely bare of cokes. Payments are improv-
ing. Eastlake steel shingles (galvanized), $5.25
to 5.75; do. (painted{ $3.756 to0 4.00; improved
broad rib roofing (galvanized), $5.00 to 5.75;
do. (painted), $3.50 to 4.00; North-Western
steel siding (painted), $3.25 to 3.50 ; Manitoba
steel siding (painted), $3.25 to 3.50; metallio
finished brick, $3.25 to 8.50 ; tower or mansard
shingles (galvanized), $6.25; do. (painted),

Leading Wholesale Trade of Hamflton.

BALFOUR & GO,
TEAS

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.

WrLLIAM HAMILTON,
Suaperintendent
Waterworks Department Pumping House,
ToRONTO, Jan. 6th, 1891,
Alonzo W. 8pooner, Esq., Port Hope.
Dear 8ir,—I am pleased to say that after nearly
&reo tyeu'u constant 02“' day ﬁ n!ght.i &n ou;
est engine your Copperine stood its wor!
weﬁ. I have not had to renew any of the hea
yet, s0 I consider that speaks for itself.

am pleased to recommend it to any one in need of
metal to stand heavy work.

I remain, yoars truly,
J. C. FERGUSON,
Chief Engineer Toronto Waterworks.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
MANUW'RS OF

Importers of

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

$4.50; metallic terrs ootta tiles, $7.00. Price
of copper shingles according to weight, and
“ Hayes  patent metallic lathing according to
quantity.

Provisions.—The dairy trade has been active
during the past week. The receipts of butter
have been free, and the demand correspond-
ingly good. Fresh rolls have been bought up at
18 to lQ%tFer pound, and a8 much as 20c. paid
for striotly ochoice ; feeling at close rather
ea.sie}'. A few tubs of new dairy of good
quality sold at 18 to 21c. per pound ; and there
are still some remnants of old tub butter
which has been held too long, the demand
having olosed. No medium or common grade
quoted. New cheese is steady at 11} to 11jc.
per pound ; old make of cheese exhausted.
In hog products trade is fair and prices if any-
thing easier. Bacon, long clear, 8 to 8}c. per
pound; Cumberland cut, .; breakfast,
smoked, 10} to llc.; hams, 11 to 11je.; rolls,
baoon, 8} to 90.; bellies, 10 to 11}o.; canvassed
meats one-half cent per pound extra ; lard, 9
to 1vc. Eggs are steady at 12¢. per dozen, an
receipts ample for all wants. Dried applesare
n very small stock, jobbers paying 8c., and
selling 8} to 9c.; evaporated apples dull and
prices without change.

WooL.—The market is still without feature
of especial interest or activity. There is more
or less buginess doing all the time, but on the
old lines ot buying only for immediate con.
sumption. There -is no desire shown any-

GRANT, HORN & BUCKNALL,

PRODUCE AND

GOMMISSION MERGHANTS,

128 PRINCESS STREET
WINNIPEG.

Exporters of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British America Starch Co., Brantford.
Cornish, Curtis & Greene, Fort Atkinson, Wis,
D. H. Burrell & Co., Little Falls, N. Y.
Richmond Canning Co., Victoria, B. C.

Correspondence solicited with merchants and

- | manufegturers deairing to introd 00ds in Mani -
orth-West Territorios.  Artsiowareh

toba and N ‘ost, Terr Ample
accommodation with both frost proof and cold
torage. ‘ Reference, the Union Bank of Canads.

MERCHANTS

‘Who intend to retire from business should apply to
R. H. MATSON, Genéral Manager of the

PROVIDENT SAVINGS
LIFE ASSURANGCE SOCIETY
OF NEW YORK.

for an agency. The plans of the Provident are very
attractive and easily worked. We have scveral good
districts open for reliable, active business men who
are willing to work.

RATES PER $1000 WITH PROFITS.

At the age of 80............ ceeens 815 00
“ T ... 16 04
o 40.... ..., 17 20
" ¥ J 19 04
€4 5O.....iiviiiaane 22 ¢t
¢ > 7 29 24
. ¢ L] | J 41 50
Cash Assets over $288 for each $100 of
Liabflities.
HEAD OFFICE FOR CANADA:
87 Yonge St., - - Toronto.

JOHN J. DIXON & CO,,
STOCK AND EXCHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,
TORONTO.
Direct wires to New York and Chicago.
HEADQUARTERS soocerana Machinery,

Enginee, Boilers, Iron, Wood Working and other
Machinery bought, sold or exchanged.

Wmhm«mn-a. Wheels made
to dimeasions.

H. W. PETRIE,

Adjoining Union Passenger Station, TORONTQ,
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where to stook up ; the quotations locally are
well sustained. For Lowell, Mass., U.S.,
there has been sold during the week two oar-
loads, selected Canadian fleece combing, of

. last year’s olip, at 20c. per Ib., delivered, a
figure considerably under quotations.

BRITISH MARKETS.

S. W. Royse & Co.’s chemical and mineral
report, dated Manchester, April 25th, says :
We can report no further decline, and the
shipping trade is better. Bleaching powder ia
steady; soda ash of all qualities is brisk;
caustio soda, however, is rather disappointing,
and for large lots some concession in price may
be obtained. In solvent naphtha and creosote
a fair business is being done, but benzoles are
very flat. Sulphate of ammonia has lost
ground, but is steady at present, though
transaotions are only small. Muriate of
ammonia and sal ammoniac are in good de.
mand, and more enquiry may be noted for
sgeoial quality for electrical purposes. Acetates
of lime are rather pressed for sale at slightly
lower prices. Aoetates of lead are firm. Aoe-
tate of eoda is more plentiful. Stocks of sul-
phate of copper are heavy, prices low; green
copperas is easier, the exceptional enquiry
from abroad having apparently ceased for the
present. The heavy demand for all qualities
of sulphur is continned. Yellow prussiate of
potash has advanced 3d. per 1b., and bichrom-
ates of potash and soda are in moderate re-
quest at unchanged figures. Arsenic has had
& serious fall, and the market seems disorgan-
ized at present. Oxalic acid is steady. Pioric
acid is quite neglected.

Ontario Mutual Life

HEAD OFFICE, WATERLOO, ONT.
ESTABLISHED 1870

Dominion Dep;_sa - $100 000
1870 { 21 vEARS' GrROWTH } 1890

Year. Inc me. Assets. ‘i:‘m‘;’

1870 $ 9598 . § 6,216 |$ 521,650
1875 27,049 53,682 1,177,085
1880 82,326 227,424 8,064,884
1885 278,446 758,661 8,269,361
1890 489,858 1,711,686 13,710,800

1886 {* 735 B hior worering | 1890

Dividends Reserve for Surplus
Year. paid to security of over all
Policy-holders.|Policy-hoiders.| Liabilities .

1886 $34,010 $ 831,167 $ 57,665
1887 34,849 1,004,706 61,535
1888 37,511 1,192,762 90,887
1889 42,361 1,366,218 95,155
1890 49,297 1,558,960 134,066

LIBERAL CONDITIONS OF POLICIES,

1. Gusranteed surrender values is cash or paid

ug insurance. .
. One month's gra-e for payment of premiumse.

8. No restriction on travel, residence, or ocoupa-
tion.

4. Policies indisputable after two years.

5. Lapsed policies may be revived within 12
monthe of la

8. Dividends yearly after third year.

BOARD OF DIRECTORS.

1. E. BOWMAN, M. P. (President).......... Waterloo
C.M. TAYLOR (lst Vice-Président)........ Waterloo
ROBERT MELVIN (3nd Vice-President). ... uelph
ROBERT BAIRD .......cccovvvunvnnnnn,. Kincardine
ALFRED HOSKIN, ...Toronto

OFFICERS.

MILLAR & BITZER, Bolicitors .......
J. H. WEBB, M. D., Medical Referee ......
W. 8. HODGINS, Supt. of Agencies........ Waterloo
W. H.RIDDELL, WM. HENDRY,
Secretary. Manager.

Confederation Wife

HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20.000,000.

ASSETS AND CAPITAL
FOUR AND A QUARTER MILLION DOLLARS.

INCREAS ES ﬁADE LAST YEAR.

J&\ In Income, - . - $55,168 00
In Assets, - - $417,141 00

* In Cash Surplus, - - $68648 00
s? In New Business, - - $706,967 00
In Business in Force, - 81,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,
Managing Director.

Il\T VESTMENT BONDS.
The Dominion Safs Deposit Warshonsing. and Loan Co,, Ld

Head Ofice—The Oanadian Bank of Commerce Building, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

DIREOTORS.!
W, D, Matthews. Esq., President. Henry W. Darling, Esq., Vice-Pres.
John I Davidson, Esq. 8. ¥, McKinuon, Esq. Q. B.lgﬂth iaq.. M.P.P.
H. W. Nelson, Ksq. J. P. Clark, Esq. J. H, Starr, Esq.
M. C. Gameron, Esq. Robert Kilgour, Eeq. Alexander Nairn, Esq.
Thomas McCOraken, Esq Robert Davies, Esq. Eugene O’Keefs, Eoq.
Aaron Ross, Esq.

This Company is now issuing $100, $200 $400 and 8500 investment bonds, payable in five, ten and
fifteen years from date of issue, with pn.rtic pation in profits, affording all the ugmynm«as of o:;mpound
in accumulations on small sums of money. These bonds are the obligations of this Company and

are g ly protected by a sinking fund, invested in first-class real estate mo es. The; lai.
deﬂnlgoo':xlltrwta, subjec{ to no contingencies whatever, are non-forfeitable aftel;tgo&xfe nnnua.ly ;:;rgen:,
witl}r ;%?:: &eot{ghely eﬁated thelretgnt.h For a lga.ll mélt.llay Cghey secure & fixed and generous return.
ers who comple eir ts

rate g F&nr hold Celmt. Bo. Annl:] ots contrac e Company guarantee compound i terest at the

e Com; 8 pre d ¢t v i i
slreads roo p.gzod .p pared t» receive applications from reliable agents at all points where it is not
N WM. KERR: Manager.

The Bafe sit Vaults of the Oo t
o or write o ! mpany cannot be surpassed for absolute security. Call and

STEEL WIRE CHAIN.

BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. 'Actual tests show
three times t e strength of o dinary welded chain. We are now making four
sizes, viz : 0000, 000, 00, 0. Sena for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

ENAMELLED WARE.

CAST IRON AND PRESSED.

WE have made an immense purchase of these goods,
and now offer them at prices that will close them
out quickly. '

Goods and Prices Cannot be Repeated.

It will pay to defer buying till you see our samples and get quotations.

THE MCGLARY MFG. CO,, LD.,

London. Toronto. Montreal, Winnipeg,
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4! J. F. CASSIDY & CO.,

e eomm——

Ructioneers and Commission Merchants

36 Colborne Street, Toronto,

Fankrnpt stocks sold en bloc or in detnil.
surplus st2ck into casH. We also handle saroples

for privste sale, and produce for country merch
ants and dealers.

AMERICAN TRUST GOMPARY,

173 BROADWAY, ‘ 67 YONGE STREET,
NEW YORK. TORONTG, Onr-

AUTHORIZED CAPITAL, - $1,000,000.

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Capital Stock to
One Million Dullars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent, on their money

It will pay you to investigate this Instalmen Stock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, OINT.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.

M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

‘Water Power Pump-
ing Machinery for
Domestic and Fire

purposes.
and Superintendence fo

Plans,

Estimates,
Construction of Municipal Water Works an
Improvement of Water Powers.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,

. Ma,
Packagee specially adapted for all classes of goods. | Ch

74 and 76 King 8t. West, Toronto.

JOHN J. QARTSHORE,
49 Front 8t. W,, Torouto. Telephone 616.

Railway and Tramway Equipment.

New & Becond hand Steel & Iron RAILS.

‘Wrought and Cast Scrap Iron by Carload or Cargo.
Send for prices.

—THE—

Canadian Mutual Loan and Investment Co.

HEAD OFFICE:
51 Yonge Street, - Toronto, Oanads.

The cost of & share is $1 membership fee, and 60
cents monthly dues. Maturity value of a share is
$100, and ated limit of maturity is 7 yesrs.
Monthly payments of $3 will yield $500 on maturity
of shares. A saving of 20 cents a day invested here
will insure $1,000 in 7 years.

ESTABLISHED i845.

L. COFFEE & CO.

Produce Commission Merchants,
No. 80 Chureh Street, = « Torento, Out.

LAWRENCRE COFFEN. THOMAS FLYNN.

!

Trade !
sales affording unequalled facilities for turning.

TORONTO PRICES CURRENT.

{CONTINURD,)
Fruite—Caser, 3 doz. eneh.
ArPpPLES—J'8. ....per dos. 31 25
" Gallons... “ 30
BLUEBERRIES—2'8, Liog:ie's “ 125
KASPBERRIES—2's, Lakep " t “ 2 50
STRAWBERRIES—2'8, oulter’s . 2 40
PEARS—2's, Bar lett, Delti.. ... . 2 00
“ 3's, Bartle: t, Boulter's " 275
PEACHES—2's, Beaver, Yellow ... “ 2 85
“ 2's, Victor, Yellow " 2 85
“ 38, Victor, Yeilow..... “ 38
v 3's, Beaver, Yellow “ 385
u 3’8, Pie........... I 18
QUINCES—2's, Boulter's.. v g 10
Prums—2's, Green G. ge, Nelles’ ......... “180 210
Vegetnblies—Cases, 3 d oz, each,
BEANsS—®'s, Stringless, Brulters...per drs. $0 88 0 85
“ 2's, Wi ite Wax, Lakerort...... “ 1C0
“ 3's, Boston Baked, Delhi., “ 145
CoRN—3¥'A, Lion, Bculter's ., “ 15
v, ¢ Y e “ 120
¢ 28, Cavada First, Aylmer “ 115
“ 28, Epicure, Delbi ......... “ 115
Peas—Marrowfats, 2's. Delhi ... “ 130
‘“  Champion ot E., 2's, Aylmer... “ 130
“  Btandard, 2's “ 1925
“  Ontario Sweet Wrinkled “ 130
PuMPKINS—3's, Aylmer. “ 100
" 3's, Delhi.. “ 100
“ 3's, Lake .o 110
TomMaTOES—Crown, 3's , “145150
Ice C stle, 8 “ 1451860
. Beaver, 3's . “ 14315
Toma  CATsUP—2's " 075
Fish, Fowl, Ments—Cases.
MAcCKREREL—Myrick's 4 doz. perdoz 81 45
“ Empire, 4 dcz “ 140
SALMON—Lynx, 4 des ... “ 140
“ orse Shoe, 4 & 150
“ @ “ “ 155
ot White, 4 doz. ...... 185
‘" B. A. Salmon. w 145
SARDINES—Martiny §'s 104
o 's, Charocerelle, 100 tins 010
" 's, Alberts, 100 tins ... 011
" 's, Alberts, 100 tins ... 018
" '8, Roullard. 100 tins ......... 017
CHICEKEN—Boneless, Aylmer, 12 z.,9d0z. perdoz 2 30
TuREEY—Boneless, Aylmer, 120s.,2dos. 2385
Duck—Boneless, 1's, 8 dos..... . W 235
LuncE TONGOE—1's, 8 doz “ 2 65
Pias’' FEET—1'8, 2 do%...... “ 2 40
CorNED BEEF—Clark's, 1's, € doz “ 150
“ “  Clark’s, 2's, 1doz .. “ 269
“ “  Clark’s 14's.1 doz “ 18 50
Ox ToNGUE—Clark's,24's, 1doz ...... o 7 50
LuNcE ToNGUE—Clark’s, 2's.1 doz “ 5 50
Boup—Clark’s, 1's, Ox Tail, 2 doz ... “ 150
“ . Clark's, I's, Chicken, 3doz ......... ** 150

Sawn Lumber, Inspected, B.M.

geu pinle, i“ 1n,or over, per M ........838 00 35 00
oklngs, n.orover.... 25 00
Olear pléungs,l in.... . 2800 9500
Do. do. 1} and over 3000 3300
Flooring, 1} & 131D cecersesereerane 1400 16 00
Dr 1500 1600
Ship. culls stks & sidgs ..... 1200 13 00
Joists and Sc&utlins [ 19560 13650
Clapboards, dr B 1350 0000
Shingles, XXX, 16 in. . 285 840
c XX coiinrssenssnssrnssnssarennennssse 1 40 1 60
Lath 17 185
fSpruce 1000 1300
emlock o 1100
Tamearao 1200 1400

Hard Weeds—¥ M. ft. B.M.

Bireh, No.1and 8 .$17 00 90 00
T a8 un
Ash, white, * 2400 9800
‘ black, * 16 00 18 00
Elm, soft * 1100 1200
‘ rock * 18 00 00 00
Oak, white, No. 1 an g 00 3000
OF grey * ... 00 2500
B‘lmo!Gﬂa‘d’;No.l&l 1800 1500
Chestnut .o, 2500 3000
Walnus in, No. 1&9. 85 00 100 00
Buttornut . 80 00 40 00
Hickory, No.1 &9 ....... 2800 0000
Basswood 1600 18 00
White , 3500 4000
Fuel, &c.

Oosl, HArA, BgE.ccesscansressosesssessssc® 6 00 0 00
$7 4 BUOVE eveiomorssomssconsnsenee 6 00 0 00
W U NOE cvmveccsscesensnsosesssoesseces 6 00 0 00
¢ Boff BlOBEDUIR w..ccceessicsisiosneme 58 000
" ‘ o sesesee 551 000

W00d, Hard, Deet UNOTY wuursseesssccecs 5 5) 0 00

" + 3nd quality, anett.ew. 480 000
" i best out and split ......... 600 0 00
: 2nd quality cut and split 500 0 00
¢ Pihe, QNOUT weecesercerccoramnsness § 50 0 00
" * " out and Bpl§ .eeeverere.. 500 0 00
" 81AbB.cccrersrromernsesscsseeree 8 50 0 00
LIVERPOOL PRICES.
May 7, 1881,

Wheat, B (" dd

Kansas Winter............. 8 7

No.1 Cal €63 0n00ee o ¢ 0oeeneseeserese 8 6

Corn 5 3%

Peas 6 4

Lard 83 0

Pork 52 6

Baoon, long clear......... " 81 0

G T T i O

Tallow m-ummmm»-m-u..:mm:-'mm: 27 6

BOND cocceasoss s o e e 59 O

Rallway Companies.

INTERCOLONIAL ~ RAILWAY,

OF CANADA.

— T HR—

Direct Route between the West and

All points on the LOWER ST, LAWRENOR
and BAJE DES CHALEUR, PROVINCE
of QUEBEC; algo for NEW BRUNS-
WICK, NOVA SC0OTIA, PRINCE
EDWARD, CAPE BRETON
ISLANDS,

NEWFOUNDLAND, AND ST. PIERRE.
83 22

Express trains leave Montreal and Halifax daily
(Bunday excepted), and run through, without change
between these points, in 28 hours and 55 minutes,

The through express train cars of the Intercolonial
Ra.ilwa.{) are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE. -

Passengers for Great Britain or the Coutineny
leaving Montreal on Friday Morning will join
outward mail steamer at Falifax rn Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
ggrt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of in and produce intended for the
European market.

Tickets may be obtained and all information
about the route, also freight and passenger rates

on application to
. 'N. WEATHERSTON,
Western Freight and Passenger Acen
93 Rosein House Block, York St., T:'ronu.
D. POTTINGER,
Ohief Buperintendent,
Railway Office. Monocton, N.B.,
24th Nov.,, 16890,

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUEBLPH.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the hisi and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, BT. JOHN
WINNIPEG, VIOTORIA, B. 0., and in one hundred
and twenty-six cities of the United Btates & Europe

Reference Books issued in January, March, July
and Beptember, each year.

DUN, WIMAN & CO.

THE

OFFICE
. MONETARY TINES
’Catlﬂnel”y PRinTING OFFICE

I8 THOROUGHLY EQUIPPED WITH
OCOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYINQ OF TASTEFUL TYPOGRAPHY IN )

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Beoks

Catalogues of every deseription

ROBERT BEATY & CO.

61 KING ST. EAST,
(Members of Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, toe
ash or on Margin. American Currency
and Exchange bought and sold.

Insuranoce.

Provident Savings Life Assurance Soclety

OF NEW YORK.!

SERPPARD HOMANS,... ..PRESIDENT,
WinLLiAM E. STEVENS,. .

Agents wanted in dis
Company’s plans are very attractive and eull!{
t te

a

worked. L ocontraots will be given to expe
enced agents, or good business men who wan

engage in life insurance, -.....
Apply to R. H. MATSON, General]Manager
for Canada, 87 Yoran SBTRmET, TORONTO.
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Leading Barristers. STOCK AND BOND KEPORT.
[ N ! i Divi- RICHS,
”C”UI'I’ICII, Coafsworlh, BANKS | g Lgﬂg&l g;dual | Rest ge;:i OLOBING PRIO i
. ap- -up. * | last ToroNTo, |Oash val,
Hodgins & Urquhart, - bed. ! '6Mo's.|  May 7. |pershare ﬂ
Coatsworth, Hodgins, Urquhart & Geddes, *‘ ‘ T o
Barristers, Solicitors, Notar'es, &c. British Columbia £3,000,000 33.000,0091 $1,000,0000 6% L vease
Offices, 11 Toronto Chambers, 1 Toronto st., Toronto g:i:&lﬁ:og‘l;f l;lfe gg;,}i};'me,,, Ay~ g'%'% 3:%;% l'ggg,'ggg ;-l 3213; :
Telephone 6. Commercial Bank of Manitoba. ... 700,700, 520000, 85,000/ 34 4
gcz:ﬂm?roiul Bank, Windsor, N.8, g . ;%,% 1 %.&0)8 1 3%%% g 2;388 b
0! , 1500, -300, . i
BEATY, HAMILTON & SNOW, g;w?fgomhivﬂ & i@% e wow % :
BARRISTERS SOLICITORS. &ec. era. 1250, 1 @X,000)............... ereere ;
king 23.
Bolicitors for Confederation Life A<sociation. Col- g;’g‘ﬁ:of.n D . 1& 1_%’% 1,388,’% };’3'333 2 168.50
lectious receive epecial attention. Hochelags, 100 | 710100| 710,100/ 185:000| 3 | ... | o
15 Toronto Kt., Toronto. Telephone No. 38. | Imperi o 1% lﬁnoo % %%% 57003,000 ; 173.00
.B. | L& Banque Du Peuple.........cccouu... 1 +200,
JaxEs Braty, Q. C. J. C HaiutoN, LL.B. | 8 o e J80qUEs OBTLEr .....oovore| 86 | 500,000 600,000 140,000 5 . .
A.J. RUSSELL BNow. Ls Banque Nat le 100 | 1,200,000, 1.200,0000 100,000, @ Py ;
gergnn::' lBBa.gg o; g:lllﬁdl.. i% g,’{%,% g';g% 2 331732,000 gﬁ ig% :
‘derchante’ Bank o BXorierensaenenes ,100, 4100, ) o i
H W. NICKLE, Mol 50 | 9,000,000 2,000,000 1,100,000 4 80.00 i
Montzreal. . 200 | 18,000,000, 18,000,000' 6,200,000 5 446,00 H
BARRISTER, SOLICITOR, Etc., New Brunswick ..... wee| 100 500,000 ,000 440,000, 8 246.00 i
Nova Beotl 100 [ 1,114,300| 1114300 700,000 162.50 :
MANNING ARCADE, - - - KING STREET WESsT, | Ontario 100 | 1,500,000, 1,500,000 ©,000 3? 117.00 gﬁ
Ottawa 100 | 1,000,000 1,000,000/ 425000 4 1
TORONTO. People’s Bank of HalifaX .....coeeeerens| 20 | 600,0000 800,000  90/000| 3 i
rl:gogle'g Bank of N, B........... reess lgg 2 égg,% N 200'% ‘lsgggcog 3& !
$/BBONS, McNAB & MULKERN, St. Stephen's 100 | ‘900,000 900000 35000 3
tandard 50 | 1,000,000/ 1,000,000 460,000 34 K
Bauristers & Attorneys, Toronto 100 | 2,000,000/ £,000,000' 1,400,000 5 :
Union Bank, Halifax. 50 500,000 500,000 9,000 3
OrrioB—Corner Richmond & Carling Streets, Union Bank, Canads ...c....eeesuerseeeners| 100 1,200,000/ 1,200,000/ 150,000{
Ville Marie. 100 500,000/ 478,970 20,000
LONDON, ONT. Western 100 | 800,000/ 50 Q00 75,000 31
BBO. C. GIBBONS GEO. M'NAB Yarmouth w 500,000/ 500,000 40,000 3
P, MULKERN FBED. F. BARPY LOAN COMPANIES, .
UNDER BUILDING 800’8’ ACT, 1869,
W. G. 8BAW, - E. ELLIOTT. mawmtn;uissvmagm Co..cenene. gg %,00(- 620,000 103,0000 34 | ...
oan on ... - X 750,000 108,000, 8 1104 111, 27.62
SHAW & ELLIOTT, Ganada Perm, Loan & Barings 50 | 5,000,000/ 2,600,000, 1550158 & Te! Mt 9.0
Canadian Bavings & Loan Co. ... 50 750,000 410) 180, 3# | ... ees
Barristers, Solicitors, Notaries Public, &c. | Dominion Bav. & Inv. Boclety .... 50 | 1,000,0000 932401 10,0000 & 93 46 00
nvu B Freehold Loan & Bavings Compan 100 | 3,221,600 1,817,100 629, 4 142 71,00
NIoN Brock, garmsn: Loan & Bavin Oompagy [ ;%% L S0 ool % 121 0’50
. e . , ONT, | Huron e Loan & Sa 800,000 1, 136 ... 78,
% ToronTo BTREET, TomoNTo, ONT. | ilton Provigent & Lonngs O 100 | 1,500,000 1100000 255000 84 126 o0 13478
LOUNT, NARSH, LINDSEY & LINDSEY Eanged ll:iln.nkisg &ll]gnn Qo.... 1% ;%,3881 gg;{.voo 103,000 3 cerer evenns roe
ondon Loan Oo. of Canada.... . ;| ,650 0000 3% | ... ...
’ ’ Ontario Loan & Deben. Co., London..., 50 | 2,000,000/ 1 000| 879, 3 83
And MACDONALD & NA RSH. Ontario Loan & Savings Oo'.. Oshawa.| 60 300,000 '%‘, 75.%(0% gi 129 130 %
Barristers. Sollcitors, Notaries and FPeople’s Loan & Deposit Co.....cvvvurens| 50 | 800,000) 599,429 119,000 154 . 77175
QConveyancers. Union Loan & 8avings Qo.................. .| 60| 1,000,000 677,000 1 4 1834 ... 66.75
Offices 26 Toronto 8t., Toronto. Western Canada Loan & Bavings Co.| 60 | 8,000,000 1,600,000  750,000] 6 179 89.50
SIR JouN A. MAGDUNALD, Q. C., G. C. B, o«
WwM. LouNnT, Q.C. QA. H. MaRrsH, Q.C. UNDER PRIVATE AoTs.
GRORGE LINDSEY. W. L. M. LINDsEY. | Brit. Oan. L & Inv. Qo, L. (Dom Par)| 100 | 1,620,000 322,607 82,000 33 14 ... 114.00
Telephone No. 45. Central Can. Loan and 8avings Co...| 100 | 2,000,000 820,000 192,000, 3 1224 . 129.50
Registered Cable Address, “Marsh Toronto.” London & Ont.Inv.Co,,Litd. do w0 | 2500000 500,000 130,000 i 17 ... 117.00
EiferberGitioine 8 naw oo mm Lo |
. (Ont, ) seenes » X —
McPHERSON, CLARK & JARVIS, Man. & North-West. L. o. (Dom Far)) 100 | 1360000 siaso0l ivom o | oo = | S0
Barristers, Solicitors, &c. “THE COMPANTES’ AcT,” 1877-1889,
OFF10ES :—27 Wellington St. E., and 84 Front St. E Imperial Loan & Investment Oo.Ltd.| 100 629.850' 687,000 118,000 o
Telephone 1334, Can. Landed & National Inv't Co., Ld| 100 2,008,000( 1,004,000, 301,200 ‘sg }5?4 135" }32;23
John Murray Olark. -- Wm. David McPherson, | 1368l Bstate Losn & Debenture Co. ...| 60| 500,000 T8 6000 48 Lo 34,00
Frederick Clarence Jarvis, ONT. JT. BrE, LETT. PAT. AOT, 1874. i
BReglatered cable address, - “CLAPEER,” Toronto | gyt Mortgage L,oan 00......ccoeoon| 100 | 450,000 306496  r9,000
Ontario Industrial Losn & Inv. Go.".!| 100 | 466,800 313461 183000 g: VT, 115.00
IT & . 3
”‘ CLA RE ”l MA 000”“‘0' MER ,." *The Canada Lauded Oredit Co. paid 34 and the National Iav. Co. 3 belore the amalgamation.
SHEPLEY,
Barristers, Solicltors, &o., INSURANCE COMPANIES, RAILWAYS, vepr | nondon
Apr. 25,
Union Loan Buildings 28 and 30 Toronto Street, ENaLIsBE—(Quotations on London Market.) 'sh', pr
TORONTO. |
Canada Pacific Shares 7% ... 1 1
3. 3. MACLAREY, Q.C. J. H. MACDONALD, Q.0. No < |8 C. P. R. 18t Mortgage Bonags, 5%. s.l.w ! 1?4 Sei
W. M. MERRITT G. F. SHEPLRY, Q.0, Shaves | Di °'§ 2| Last do. 50 year L.ag. Bonds, 34%.. | 96§ 974
Z‘r‘“'n“’&‘;’“‘“" 1;. ° DONALD, s an:z. de:(‘i' NAME oF Oourm.g= og Bale gmaga. Central § % 18y Morigag . | 104 106
) FRANK W. MACLEAN. Stock, | 9‘5 Apr. 25 "g%%:';ggtg:l"a:mm“nt&;'m 100 i wgi mgi
! do. " Bq. bonds, 8nd charge. w | 127 129
C. J. HOLMAN & CO0., do.  First srefﬁrenoe....... . 604 61}
Barristers, Sollcltors Notaries, Eto., Qionon L &1 60 | &34 s5]| G5 Reooadorelstoski. 100 g0} o8
8 Bax 5T., ToxoNTo, e dian s 109 | sod] o6® 108 et ostern per 5% deb. stodii....| 100 | 190 12
*COMMISSIONER FOR QUEBEC, 1% ﬂg Midland Stg. 1t mtg. bonds, 5 K| 100 | 108 1io
CHaS. J. HOLMAN.* CHas. ELLIOTT. . 85 | 193 N°"31;°m% Onni& ﬂr:g mige ... 100 | 16 108
Rogistered Cablo Address, “Holman, Toronto.” |08 0o, deb. stook Py prrrrrr| 10| 108 108
Lo LR ] Toronto, Grey & Bruce 8 % stg. bonds
000 Northors & o L Sex| 8 18t mtge 100 10)
Insurance. 80, i (Norh Boie a0k lgg 1& Wellington, Grey & Bruoe ¥ % ist m.| ... | 98 100
| Phaenix ... 50 | 50
NORTHERN|&: & gfkm s o
yal Insurance.... ] 5
80,00 . smﬁgﬁﬂﬁ'f'u" )1/ UBITIES Apr. 2.
oeson wesses| B0
ASSURANCE COMPANY, . Dominion 5% stock, 1903, of Ry. I 108 110
OF LONDON, HNG-. Oasapux, do. 4§ do.'m’,&a}i e 104 108
904, 86 In 103 106
Y |Bri ’
Branch Office for Oanada: 109 18 gomﬁé.mﬁf’.:.ff o |5 o o e
65,0000 1 nfederation Life 0 |.. .
1724 Notre Dame St, Montreal, SO0 13 |San Lifo Ase Co .. % 1% fo, O% 1o W
X w100 | 907, Toronto Corporation L veemeee:
INCOME AND FUNDS (1889). : g.,% - %ﬂzﬁ%ﬁ‘% 1‘?3 85 | s aa.t L d%. 8 %. 1006, l%";;%‘:f»;‘h'..,. iﬁ? %ﬁ
Cuereee ity of London, 1st , R
Qopital and Aocumulated Funds .......... 839900000 | 10000 10 |Wostern Raqmceiice| oo | oo |20 153yl OF v o Watermiot: Bed. 1683, 6% 100 109
Annual Revenue from Fire and Life City of Ottawa, Stg. “ 1008, 6%...| 103 106
fremif:gni{ a%d from Interest upon T do.  do. 1904, 6%...| 110 112
nves| unds ....... tcrsee senssnsreeneene S ; b . “
Deposited with the Dominion Govern- 4 DISCOUNT RATES, London, Apr. 25. c“”d,‘,” ngofac 6;1573? " “ i%: g: iﬁ’ itl)g
ment for security of Canadian Policy City ot Toronto, con. deb, 1896, 67-::: 108 109
Holders............ ....... 200,000 do. gen.con. deb, “ 1919, 5%...| 109 111
) —_— Bank Bills, 3 months .. 33 do. stg. bonds 1924, 4%...| 101 108
JAS. LOCKIE, E. P. PEARBON, do. 6 do. City of Winnipeg, deb. “ 1907, 6%...| 113 115
Iuspector, Agent, Toronto. | prade Bxllsg go. g; 4 do. do. deb, “ 1914: 6%...| 108 110
o
. 34 4 ovan

Seeseeessesantrcererstaces see  aen

ROBERT W. TYRE, MixacER ¥oR Oawapa, 49
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Insarance.

/ insurance.

NORWICH T,:S’Ez LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY S. PATTESON, Eeq., President.
CHAS. R. G1LLMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont.

DOMINION DIREC t ORS.
Hon. 8ir LEOVARD TILLEY, O.B., K.C.M.G.
Hon. GEO. W. ALLAN.
1 HOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury
caused by external, violent and aocidental means.
Permit travelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable
on account of any change of occupation.

Claims paid without discount on receipt of satis-
factory proof.

SCOTT & WALMSLEY,

Agents w:mga"."EF ACENTS.

UNION MUTUAL LIFE INS. COYY,

PORTLAND, MAINE.
. Incorporated - - - = 1848,

The attractive features and popular plans of this
well-known Company present man ducements
to intending insurers peculiar to itself. 1Its policies
are the most liberal now offered to the public, are
protected by the popular Maine Non-Forfeiture
Law, the provisions of which can apply only to
policies written by this Company; are free after one
year from all limitations as to residence, travel,
suiclde or occupation, (military or naval service ex-
cepted in time of war), and are incontestable after
two years. Its plans are varied and adapted to all
ciroumstances.

8end 10 the Company’s Home Office, Portland,
Maine, or to any agency of the G Y, torlyub-
lications _describing its Non-Forfeiting ¥ree
Tontine Policies with or without mortu: divi-
dends, Ordinary Life 10 Year Adjusted
Premium Policy, Guaranteed Investment
Policy, and other forms of policies; also_for pam-

hlets exPIanatory of the ﬂ’m e Non-Forfeiture

aw, and list of claims paid thereunder.
To ents to Policy-Holders more than
$25,000,000.

Good territory still open for active and experi-
enced agents.
JOHN E. DEWITT,;President.
ARTHUR L. BATES, 8ec. J. FRANK LANG, Ass’t Bec,
THos. A, FOosTER, M. D., Medical Director.
HoN. JosiaH H, DRUMMOND, Counsel,

Fire Insurance !

EASTERN ASSURANGE COMPANY
OF CANADA.
Head Office, - Halifax, N. 8.
CAPITAL, - - - -  $1,000,000.

Branch Offices at
TORONTO, ONT.
- - = = General Agent.
MONTREAL, P.Q.
C. R. G. Johnson, - - - - QGeneral Agent.
WIMNIPEG, MaN,
A, Holloway, - - - - -

. 8T, JOHN, N. B,

J. M. Robinson, - - - - - General agent.
CHARLOTTETOWN, P.E, L.

F. W. Hyndman, - - - - General Agent.

President, - - . . JOHN DOULL, Esq.
President Bank of Nova Bceotia.
OHARLES D. CORY, Managing Director.

D. 0. EDWARDS, Secretary.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE CO’Y

—

Government Deposit, $75,000

ts—8#, John, N.B., THOMAS A. TEMPLH.

Agente—Bt, Jobn, N B o Ganoral
. Wianipar . HOTEOWAE s bt
Gen. Agt. Man, & N. W. T,

J. H. Ewart, -

General Agent

HEAD OFFICE. - - TORONTO.

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. R0O8S, President.
H. S8UTHERLAND, Manager.

Insuranoce.

MUTUAL

- LIFE -
INSURANCE (COMPANY

OF NEW YORK.
RICHARD A. McCURDY, President.

The Largest, Best and Most Popular Life
Insurance Gomﬁgy_ in the World,

Asgets January 1st, 1890, $186,401,8258,02
New Business in 1889, - 151.602,4883,.87
Annual Income, 81,119,019.62

Purely Mutual. No Stockholders.

No Other Company Has Shown Results so
Profitable and Gratifying to
Policy Holders.

Its Policies are the Most Liberal and Desir-
able Isgued.

TSRS Oreanisation $281,681,948.20

The Twenty Year Distribution Policy issued by th
Mutual Life on&:tlua:ce GompZny isa vie

n
The Company’'s Policies are now held by 188,810
4 Members. v 1%,

T. & H. K. MERRITT,

GENERAL MANACERS,

'| Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS, €0,

ESTABLISHED IR 1863,

HEAD OFFICE, - . . WATERLOG, Onr

- Total Assets Jan., 1st, 1800, $964,549.00.

GEORGE RAND.

CHARLES HENDRY, ALL,
President. Vice-Preeident

C. M. TAYLOR,
Becre

myl I

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANCE CO.

‘WATBRLOO, ONT.

,000. Subscribed Oapital, $350,000.
aid-up Oapital, $68,500.
P. H. 8ius, Esq., Vice-President.
THOS. HILL1ARD, Managing Director.

HEAD OFFICR,
Authorized Capital, $1,000
P

JaMESs Trow, M.P,, President.

Policies unrestricted as to travel or ocoupation
Agents wanted.

and non-forteiting. HEAD 0mcn,

COMMERGIAL

UNION

How. GEO. W. ROSS, mnllteroln Education, - - - -

THE TEMPERANGE & GENERAL

Life Assurance Company.

« « « Manning Arcade, TORONTO,

8. H. BLAKE, Q.C .
ON. : , Q.C.,
ROBT. MOLEAN, Bgq., }Vlu'hllmm

Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstalners kept
ASSUR E .y (LTD.
of Lom:log,u .ANO- O-O ' F’Jngland. in a separate class, thereby getting the advantage ot
FIRE, LIF® DM ARIINE. | thelr superior longevity.
Total Invested Fl:;l;‘:;onolo‘o;..--u . -;’;:o .o 312,500.000 AGENTB WANTED, H. SUTHERLAND, .

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Co. of York

THE PRACTICAL

Monetary Times Printing Co.

OF CANADA, Limited,

Jop PRINTERS.

Insurance and
Commercial

. vog description of Insurance Policles, Applications and Office

in first-class style. We have for years
eading OCanadian undarw:’ﬁtorl.

70 & 72 CHURCH STREET, TORONTO.

Send for estimates.

- BOOK-KEEPER.

A NEW SERIES ON THR

Science of Aceounts,

AND

Business Oorrespondence.

——

— no L g e
satisfactorily suppied the - '
PRICE, - - . sLoo0.
Address CONNOR O'DEA,
Toronto, Or t.
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CANADA LIFE ASSURANGE GOMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over « e s e = $11,000,000
Annual Income - « ., .« . . . . 2,000,000

Eastern Ontario Branch, Toronto:

QGEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinoes Bnnch Halifax, N.8.
P McLARREN, General Agent. H. MACGARVEY, Becretary

W. BBUTTONW A. %omﬁi’r.eenmlmt.

A. G. RAMSAY, Prodd.nt. R. HILLS, Secretary.
W.T. RAMBAY, Buperintendent.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ASEETS LIFE LIFE
INCOME. BE‘IDES ASSUR'NC’'S INCOME.  ASSETS. ASSUR'NO'B
UNCALLED IN FORCR. IN FOROE.
CAPITAL.
18979...8 48,210 & 96,461 $1,064350  1864...$ 276,379 & 886,807 & 6,844,404
1876... 102,822 65944 9,414,063 1888... 525,273 1,536,816 11,931,318
1880... 141,402 473,633 3,897,189 1890... 889,079 2,473,514 16,759,856

The SUN lIssues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.
R. MAOAULAY.
Managing

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

financial Dbt o W only, bresents the following
sble security and honorable treatment: Jatronage of those '“m unquestion-
$746,000 00

Assets, January 1st, 1889 .. .. oo e

Income During the Year ending Dec. 8151, ’88, 625,000 00
DUNCAN MCINTYRE, Esq., Pres.  Hon, J. R. THIBAUDEAU, Vice-Pres
GEO. H. McHENRY, Manager.

ARTHUR GAGNON, Bec.-Treas.
ROYAL
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED

mh‘, h‘d" oe .o o0 e oo 0,000,m
Lah LT 16,288,045
Annual Income, upwn'ds of .. . 5,000,

for protection of Oanadian P -holders
with Government) exoseds, $800,000. orer

"mm&m 7 156 moss approved forma, T

Head Offics for Canada--Royal Insurance Buildings, Nontreal,
JOHX KAY, } Agenta for

Toronto &
ARTHUR ¥. BANKS, ok

W. TATLREY,
York.

Chiet Agent.

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891,

Assets, $15,786,910
Inceme, - 8,161,586
Imsurance written In 1890, 10,015,716
Total Insurance in foroce, 58,227,620
Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS:
J. FRITH JEFFERS,
LoNDoN,
For Provinos of Ontario,

GEO. W. RONNE,
l(onmu.,

For rest of the Dominion.

. Applieants for Agencies please address as above. Wy
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WESTERN

ASSURANCE COMPANY

FIRE AND MABDII.‘ InocorroraTED 1851,
m, .o oe [ oo .0 [y X} 81,000,00000
Am, over o .o .o [ Y .o l,m.m 00
Annual Income, ever.. o« oo . o 1,700,000 00

TORONTO, Ont.

A, M. SMITH, President. J. J. KENNY, Managing Director

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, -

HEAD OFFICE, . - . HAMILTON, ONT.
G“mmm... e (1] .o .0 . .0 (X} ’ m
Depesited Goevenmment .. .. .. 2'1’:100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,
AND ) .
m Popular Plan of Renewsable Term Insurance by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINIE.

Cash Capital and Assols .. .. .. .. .. .. $1,188,686 53
HEAD OFFICE, TORONTO, ONT.

non.n OF DIRBOTORS
JOHN MORIBON, Bsq

GOVERNOB,

DerPUTY GOVIIIOI. JOHN LBYS, Esq.
" orn. Bsq. & Y-lhld‘ln Geo, H, Bmith, Heg
gr.‘ﬁ. Rol n. Tione, Nea. A, Myers, Ksq.

T. H. Purdom, Esq.
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 Niagara Turning the Wheels of Industry.

Electricity Revolutionizing Manufacturing. Monument City is
Commanding the Attention of Canada and |
the United States. I i

" POWER

The Niagara and Queenston Land and
Electric Company (Limited), chartered by the f
Ontario Government to build a canal from
Chippawa to Queenston Heights, where the
water will have a fall of 325 feet, are already
in a position to offer to manufacturers and
millers, power at $10 per horse power per
annum and free sites. The canal will be com-
pleted and power ready within a year. Get
your machinery and buildings ready.

|
|

Apply for particulars to.

W. H. DEAN,

I Secretary of N. & Q. L. & E. Co.,
| Room 31 Canada Life Building,
! TORONTO.

SITUATION.

Queenston, the Monu-
ment City of the fature, is
on the Niagara River be-
tween the towering escarp-
ment on which Brock’s
monumentetands, six miles
from the Falls, and at the
head of navigation, seven
miles from the mouth of
the river. A new suspen-
sion Bridge 18 to be built
and the city will then have,
within the town site, con-

nection with the R. W. &
O0.R.R., the N.Y.C.R.R.
to Buffalo and New York,
the M. C. R. R. west-
ward,and the Grand Trunk.
There are two miles of natu- .
ral wharfage on the river
bank, with 70 feet depth of
water. It is the natural
Manufacturing Centre of
Canads, and natural gas is
flowing and burning with.
in a mile of the site.

= 3 d

e

l Hav 20,006 opa.tl in hree Yea;’s. ‘
CHEAP HOMES FOR EVERYONE.

Lota can now be had by depositing $20 with the Trusts Corporation of
Ontario and the payment of $10 per month until $200 is in their hands,
This will not be paid over to the Niagara and Queenston Land and Electric
q:igllfany until the canal is completed and the promises of the Company
talfilled.” Interest will be allowed on deposits and investor will be absolutely
safe alike from speculators and loss. The lots are all alike in price ($200) '
anfl those holding Trusts Corporation Deposit Certificates will be given |

oice of lots according to priority of their investmens. Send for ciroulars, .
Prospectus, and full particulars to

W. H. DEAN, Secretary N. & 0. L. & E. Co.,

Room 31 Canada Life Building, - - TORONTO




