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Leading Wholesale Trade of Toronto.

SOME OF THE

SPECIAL ulNES
Offered the Trade

this Week are
Novelties in Cotton Scarfs, in Bows, Knots and

Four-in-Hand.

Jute Brussels Carpet in Bright, New
Patterns.

Black Satin Luxors and Bengalines.
Prices Right.

Reversible Cretonnes and Art Muslins in

greaty variety. Lovely patterns.

Shaker Flannels at aIl prices.

Worsted Trouseringe atclearing prices.
Samples on application.

ORDERS SOLICITED.

FILLING LE'ETEB ORDERa A SPECIALTY.

joli MCORALU & C
WeUIugf on and 'Front Streets E.,

TORONTO.
JOHN K. MECDONALD. PAUL CAMPBELL

JAMES FRASER MACDONALiD.

HARDWARE TRADE
see our Quotations for

GARDEN_1001$
Grass and

rnunin, H EARS,
LAWN MOWERS,

BARROWS AND ROLLERS.

RICE LEWIS & SON,
(LIMITED)

TORONTO.

TORONTO, ONT., FRIDAY, MAY 8. 1891

Leading WholeSale Trade of Toronto.

McASTER & 00o,,
WHOLESALE

WoolleR & UoBria1li sool
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMees-S. clement's Lune, Lombard b't,
London, E.0.

J. SEoET MOM ITUE, JoRN MULDMW,
London, Ung. Toronto.

PERKINS, INCE & CG.
WHOLESALE

_+GRoCERS,
41 and 48 Front Street East,

TORONTO.

SPECIAL ATTENTION qGIVEN TO

CEYLON AND INDIA N TEAS.

SIIT H & KIGHLBM,
WHOLESALE GROCERS

Mediterranean Fruits,
FRESH ARRIVAL OF

New Orleans 8ng Porto Rico Molasss.
China, Japans Indian and ceylon

TEAS.
9 FRONT ST. EAST, TORONTO.

j-

'NICLE.
cg Whomesal Trade of Toront.

I#ORA COR

COR. BAY AND FRONT STS.,

TORONTO.
e e

O UR Stock for the

SPRING TRADE
Is rapidly approaching

completion and will in every department fully

equal that of ay former season. We invite

the inspection of merobante visiting the city,

and orders by letter or through our travellers

will have careful and prompt attention.

Gordon,Mackay & Coi

ANNOUNCE

· SPEGIALTIES
IN NEW

DRESS TRIMMINOS
Gilt Laces,

Ribbons,
Buttons

AND

FANCY HABERDASHERY.

44, de4à 8.. I- eIl

'1'17'°1""oIb''u. mt,

TORONTO.

26 Old>Chauge, • o•-Tman, Magisad.
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The Chartered Bankg-

Bank of Oltreal.
Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.
for the current half-year (making a total distribution
for the year of ten per cent.) upon the paid-up
capital stock of this institution has been deoclared,
and that the same will be payable at its banking
bouse in this city, and at its branches, on and after

Monday, the Ist Day ofJ iUns Max.
The Transfer Books will be closed from the 17th

to the 31st May next, both days inclusive.

The Annual General Meeting
of the Shareholders will be held at the banking
house of the institution on

Monday the 1st Day of June Next.

The chair to be taken at one o'clock.

By order of the Board,

E. S. CLOUSTON,

General Manager.

Canadian kBnk if Cmmerce
DIVIDEND NO. 48.

Notice i. bereby given that a

Dividend of Three and One-Half Per Cent.
Upon the capital stock of this institution has beendeclared for the current half-year, and that thesame wil be payable at the Bank and its Brancheson and aller

Monday, the 1si Day of June Next.
The Transfer Books will be closed from the 18thof May to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank wil be held at theBanking House, in Toronto, on

Tuesday, the 16th Day of June Neit.
The chair will he taken at 12 o'clock.

By order of the Board,
B. E. WALKER,

Toronto, April21,1891. B GEnAL Manager.

DOMINION BANK.

N OTICE is hereby given that a dividend of fveper cent. and a bonus of one per cent. uponthe capitalstock of this institution has this daybeeu dcared for the current half year, and that thesame will be le at the bankin house in thiscity on and ar Frliday, the lat day cf May next.
The transfer books wili be closed from the 16h tothe 30th day of April next, both days inclusive.
The annual general meeting cf the shareholdersfor the election of directors forthe ensuing year willbe held at the bankin hous in this city onWednes-day, the 27th day of May next, ait 19 o'lock noon.
By order of tae Board.

R. H. BE THUNE,

Torouto, March 251h 1891. Cashier.

The Chartered Bank.

BANK OF BRITISH NORTH AMERICA
INØORPORATBD BY ROYAL CEHTER.

Pid-up Capital ..............A31,000,000B ere Fund......................265,000

LONDON Orri0B-S Clementa Lane, Lombar
Street, E. C.

O0UBT OF DIREOTOBB.
J. H. Brodie. E. A. Hoare.
John James OJter. H. J. B. Kendal.
Henry B. Farrer. J. J. Kinguor.

d arrer. FredriLubbook.
ir H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLis.

HEAD OrimB IN CANADA-St. James St., Montre.
R. R. GaImLBY, • - General Manager.

E. STANGR, - - Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.Btford. Ottawa. Halifaix. N.B.
Montreal. Victoria, B.C.

Hamilton. Qebec. Vancouver B.O.
Toronto. t. John, N.B. Winnipeg, hfan.
Brandon, Man.

AGENTs in THE UNITBD TATB, ETC.
New York-H. Stikeman and F. Brownûeld, Agi.San Francisco-W. Lawson and J. 0. Wel AgtLondon Bankers--The Bank of England Mers

Gly14Jsnne.-Llyroo-Bank 
cf LiverpooL

ootl -NationlB ofBootland, Limitedand branches. Ireland-Provincial Bank of Ireland
Llmited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia
New Zealand - Union Bank of Australia. India
China and Japan--Chartered Mercantile Bank o
India. London and China-Agra Bank, Limited
West Indies-Colonial Bank. Paris-Messrs. Mar
ouard, Krauss et Oie. Lyon-redit Lyonnais.

THE QUEBEC BANK,
INOOPORATBD BY ROYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 8,000,000
Paid up Capital,.- - - 2,500,000

HEAD OFFICE, - - - QUEBEC.
BOARD oF DIROTORs.

B. H. Smith, ,• • •s•- •President
Wm. Wi all, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John B. Young, EsqGeo. R. Renfrew, Esq. Sam'l J. Shaw, Esq
Frank Boss, Esq.James Stevenson, Esq., Gen'l Manager

BRANRHBS AND AGENcIES Si CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal, Que. Thorold, Ont. Three Rivera.
Agents ln Now York-Bk. of Britiah North Amerlos,Agents inLondon-.The Bank of Bootland.

THE ONTARIO BANK.
Dividend No. 67.

Notice 1s hereby given that a Dlvidend o! Thresand On-Ha'f per Cent., for the current half-year,
being at the rate of Seven per cent. per annum, hasbeen declared upon the Capital Stock of this Institu-
tion, and tht the same wili be payable at the Bankand its Branches, on and after

Xonday, the 1st Day of June Next
The Transfer Bocksd yi be closeS from the 17th to

ths Blst May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders will be held at the BankingBouse, in this clty, on Tuesday, the l8th day o! Junenext. The Chair vil be taken at 12 o'clock noon.

By order of the Board,
C. ROLLAND, General Manager.

Toronto, 22nd April, 1891.

1IMPERAL BANK OF CANADAs
DIVIDEND No. 32.

Notice is hereby given that a dividend of four per
cent. and a bonus cf One per cent. upon the capitalstockhas been doclared for the current hal year.
an that the sandvil be payable at the Bank and
its branches on ,.nd after

Monday, the lot Day of June Next
The transfer boeks viii b. closed froma the 18th to

the Sist May, bOth day. Inclusive.

THE ANNUAL CENERAL MEETING
0f the shareholders wiul be hold at the Bank on

edned£ay, the o7th day of June next, the chair to
be taken at uccu.

By order of the Board.

Toronto, 23rd April, 181D. R. WILKIE, Cashier. Toronto, 28rd:April, 1891.

J. L. BRODIE,
Caahier

E S.

The Chartered Banks.

Merhants Balk of Canada
Notice is hereby given that a

Dlvidond of Three and One-Half Per Cent.
for the current half-year, being at the rate of seven
per cent. per annum upon the Paid-u Capital Stockof this Institution, has been decla. and that the
same il be payable at its Banking House in this
city, on and aiter

Monday, the lot June Next.

The Trafer Books will be closed froin the 18th1
to, the 3lst May, inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders will be held

at the Bank on

Wednesday, the 17th Day of June Next.
The chair will be taken at 12 o'clock noon.

By order of the Board,

G. HAGUE,

General Manager.
Montreal, 21st April, 1891.

BANK OFTORONTO
DIVIDEND NO. 70.

NOTICE Is BRBY GIVBN THAT A

Dividend of Five Per Cent.
for the current half year, being at the rate of ten
er cent. per annun upn the paid-up capital ofe bank has this dayeen declared, and ihat the
same will be payable at the bank and is branobes
on and af 1er

Monday, the lst Day of June Next.
The transfer books will be closed from the 18th to

the 30th day of May, both days included.

THE ANNUAL GENERAL MEETING
of Stockholders will be held at the banking

house of the Institution on

Wednesday, 17th Day of June Next,
The chair to be taken at noon.

By order of the Board.

D. COULSON, Cashier.
The Bank of Toronto, Toronto, April 2â, 1891.

The Standard Bank of Canadas
. DIVIDEND No. 31.

Notice is hereby ivn that a dividend of fourcent. upon the caital stock of this institution
been Seclared for the current balf year, and that the
saie vi b. payable at the Bank and its agencies on
and alter the

lot Day of June Next.
The transfer books viii be closed from the 16th to

tho 30th May inclusive.
The Annual General Meeting of the Shareholderswil be held at the Bank on Wednesday, the 17thJune next, the chair to be taken at 12 o'clock noon.
By order of the Board,
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THE MOLSONS BANK.
INCoBPoBATED BY ACT Or PADTAAMNT, 185.

Paid-up Capital................................. 42,000,000
Rest F nd .......................................... 1,100,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JomN H. R. MOLsON, - - - President.
R. W. Shepherd - - - Vice-President.

R. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WomrisTAN THomAs, General Manager.
A. D. DUBNFORD, - - - Inspector.

BRANCHEs. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg Norwich, Owen Sound, Ridgetown, Smith's
Falla,orel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont.. West Toronto
Junction, Winniveg, Woodstock. Ont.

AGENTS iN CANADA--Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Haifax

Banking Co'y. Prince Edward Island-Merchants
Bank of P.E.I., Summerside Bank. British Colum-
bia-Bank of B. C. Manitoba-Imperial Bank. New.
foundland--Commercial Bank, St. John's.

Agents in Europe. - London-Aliance Bank (Ltd.)
Messrs. Glyn, silla, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents in United States.-New York-Mechanice'
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Blias &Co.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercal National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Pire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton.
Montana - First National Bank. Toledo - Secona
National Bank. -- r Collections made In aIl parts
Of the Dominion, and returne promptly remitted at
lowest rates of exchange. Letters of Credit issued
available in all parts of the world

LA BANQUE DU PEUPLE.
ESTABLIsRUD 188

Capital paid-up ................................. 01,200,000
Reserve...................................425,000

JAoquus QGENmIE, -.-...... Président.
J. 8. RousQvUT,.......-. Cashier.
WM. RIcHE, - - - - - - - - Ass't Cashier.
AiTHUi GAGNON - - - - - - Inspector.

BBANcHES.
Basse Ville, Quebeo-P. B. Dumoulin.

"4 St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0. Bedard.
Rt. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

POBION AGENTS.
London, E nland-The Alliance Bank Lmited.
New York-The National Bank of thé!evublio.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, 188.

CAPITAL PAID UP, - (8600,000) 03,000,000
RESERVE FUND, - (2000,000) ,000,000

LoNDoN OuIcu-28 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents snd Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Impérial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCOBPORATED 188.

ST- BTEJPHE3N'S, N. B.
04pital................................................... 8200,000
Reserve ........................ ....................... 8 F, 0 0 0

W. H. ToDD, - - President.
J. F. GRANT, - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boson-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafts issued on any Branch of the Bank Of
Montreal.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoaNs, - - - -- - - --M M
L. E. BAzRn, President.

C. E. BBOVN, Vioe-President
John Lovitt. Hugh Cann. J. W. Moody

COBBEsPONDENTS AT
Halifax-The Merchants Bank ofi ifL
St. John-The Bank of Montreal.

do The Bank of British North Amies.
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling BBI of Ex'

éhnebought and sold.
Déoereceived and Interest allowed.
Prmtattention elven to oolleotions.

The Chartered BR=ka-

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
EES r, . - - - - - - - 200,000

HEAD OFFICE. - - - QUEBEC.
Board of Directors:

ANDREW THomsoN, Esq., - - PREIDENT.
HON. E. J. PICE, - - VICE-PRESIDENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esq. E. J. Hale, Esq.

SIr. A. T. Galit, G.C.M.G.

E. E. WEBB.-- - - - - - - - - - CAsmU=
J. G. BIrETT,---- - - - - - INSPo.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man.
Boissevain. Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
IroLuois. Ont.4" (St. Lewis St.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVEBPOOL, - - - - Bank of Liverpool, Lmited.
NEw YoK,. - - - - - - - National Park Bank.
BOsTON,...... Lincoln National Bank.MINNEAPOLI, - - - - - - First National Bank
ST. PAUL, - - - - - - - St. Paul National Bank'
GBEAT FALLS, MONT. - - - First National Bank
CHIcAGO, ILL.- - - - - - Globe National Bank'

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVASCOTIA
INCOOPORATED 18.

Capital Pald-up ................................ 1,114,800
Reserve Fund ................................ 700,000

DIRECTOBs.
JOHN DoULL, - - - President.
ADAuM BuNs, - - Vice-President.

DANIEL CONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALTFAX, N.S.
TnoxAs FYsHE, Cashier.

Agencies in Nova Scotia-Amherut, Annapolis,
Brigetown, Canning, Diaby, Kentville, Liverpool,
New Glasgow, North ydney, Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Monoton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolia, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKINGOO.
INCOBPOEATED 1872.

Authorized Capital • • • . *1, 000
Capital Paid-up -••.-
Reserve Fund... -.-........ 7 000

HEAD OFFICE, - HATJFAX,N.8S.
W. L. PITCAITHLY, - - - - Cashier.

DIRECTORS.
RoBix UNIACEz, President.

L. J. MoiBToN, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BBANcnBs - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Lockeport,
Lunenburg, New Glasgow, Parrboro, nprnh,
Truro Windsor. New Brunswick: Petitodia.,
Baekville. St. John.

CoBaEsaPoNDENT-Ontario and Quebeo-Molsons
Bank and Branches. New York-Mesars. Kidder,
Peabody & 0o. Boston-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0Do w w no>swox.

FREDERICTON, N.B.
INooRPoBATED BE AOT or PALIaMr.NT, 185.

A. F. ANDOLPH,---- ---- Prident
J. W. SPU0DEN, -------- --- - Cashias.

JOBEIGN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Mentrual-Unan. Bank of Lower Cana"a

The Chartered Banks.

BANK OFHAMILTON.
DIVIDEND No. 37.

Notice is hereby given th %t a Dividend of Four per
Cent. for the current half year upon the paid up
capital stock of the Bank has this day been declared,
and that the same will be payable at the Bank and
its agencies on and after

Monday, the lot Day of June Next
The Transfer Books will be closed from the 18th

to the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders for the election of directors, &c.,
for the ensuing year, will be held at the Bank on
Monday, the 16th day of June neat. Chair to be
taken at 12 o'clock noon.

By order of the Board,
J. TURNBULL, Cashier.

Hamilton, pril 22, 1891.

MERCHANTS' BANK
Capital Pad-up................-. 1,100,000
BRserve Fund .................................... 875,000

Board of Directors.
THoAs E. KrnNNY, M.P. ... ... PEsIDNT.
THoMAs RITcHIE, - . - •VIuC-PRamr.

Michael Dwyer. Wiley Smith.
H G. Bauld. H. M. Fuller.RH[Îi- OMe-ér.rAyx.- D. H. DUNcAN, Cashier.MONTanAL lBANHE, -E. L. Paas , Manager
West End Branch, Cor. Notre Dame and Seigneur seAgencies ta Nova Scotia.
Antigonlsh. Lunenburg • Sydney.
Bridgevaier. MaitlandUiant@Co.) Truro.
Gubo Pictou.Weymouth
Londonderry Port Hawkesbury.

Agencies i aNew Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Frederioton. Monton.Woodtock.
Dorchester. Newastie.

Agencies in P. E. Island.
Charlottetown. -:- Summerside.

CORESPONDENTe.
Dominion ofanada,-Merchante'Bank of Canada
Newfoundland, - - Union Bk. of Newfoundland
New York ....-..-. Chase National Bank.
Boston,.- .-- - - Nation'i Hide & Leather Bk.
Chicago.- - - - - - Am. Exchange National Bk.
London, Eng., - . .- Bank of Sootland.

" " .-.- • Imperial Bank, Limited. « 1Pari, Frano, - - Credit Lyonnais.

Collections made at lowest rates and promptir
remitted for. Telegraphie Transiers and Drafi
lssuned at urrent rates.

BANK OF OTTAWA,
Capital (al paid-up).......01,000,000
Be.et . .......................................... d8,000
JAmEs MMLAMN, Eq., Président.

C=i' MAGna, Esq., Vioe-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

Gnonen BuBN,..•.-.-.•.•.•.•Cashier.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada New York and Chica(-Bank of
Montreal. Agentsi London, Eng.-All ce Bank

THE COMMERCIAL BANK
Authori»sd Capital .................. *2,O00,00
Subscribed ............................ 700,700
Palid Up........................ 520,000

DIRNOTOS.
D. MACARTHUB President.
R. T. RozEBY ice-Pres. and Manager.

Hon. A. A. C. La Rivier , M.P., Alex. Logan,
Norman Matheson. J. M. Ros. Geo. H. Strevel.

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man

ager; Morden, 0. R. Dansford, Manager ; Minnedosa,
C. F. Grant, Acting Manager; Virden, kobt. Adam-
son, Manager; Carberry,J. D. Campbell, Manager;
Fort William A H Diokens, Manager'; Boissevain,
Wm. Cowan, kanager. London, Eng., à. A. MoLean
& Co., 1 Queen Victoria Ut.

Depostisreceived and interéet allowed. Collections
maie. Drafts issued available in all parts

f thé D inion. Sterling and American Exohange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEID.

INBORPORATED BY ROYAL CHABTUE A» AT0 or Panz.UJNT.
ESTABLISHED 1M95.

HEAD OFFICE,- . . . ---- --- EDINBURGH.

Capital, 88,000,000 Sterlng. Pad-up, 81,000,000 SterHtg. Bserve Fund, 9725,000 Sterling.

LONDON OFFICE--4 NICHOLA LANE, LMBARD STREET, E.C.

CURRENT AC0OUNT arekent agreeably to uuSI cuOstom,
DEPOSITS at intert arrecvedCIRCULAR NOTES ud LETTERS OF BERDIT available lu all parts of the world are issned frse

of charge.
ThéAgenof Coloni and Poreign Banks is undertaken and the A tauoe of Customers residing

in thé domiciled in London, retired on tns whih WIll bé furnh ado pliaon
AlU dCher n»q busnes oonnected with England sud Bootland i = asora

JAMES ROBERTBON, Managr in London.
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EASTERN TOWNSHIPS BANK.
Authorised ................... ,00,000Ptal Pai l........... ........ 1,485,881Bes.erve d ......... ....... 500,000

BOARD 0F DIBECTORS.
B. W. EuNmEu, Preuident.

Hon. G G. STavuNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuok. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHEBOOKE, QUE.

WK. FEAwarL. - --- GeneraManager.
BaNncEs. - Waterloo, Covmnville Stanstead,

Bihm Gran, Hunnon, Bedford.
Agontsn Montr-B of . London,

E -National Bank of BSootland. Boston-Nationa
B eBank. New York-National Park Bank.

cou o made at all accessible points and
promptly remitted for.

THE WESTERN BANK
OF' OCANADA..

Hman OFFICE, . 08HAWA, ONT.
Capital Autbared...... 1,0,.
CapitaI Subscribe .00,000
Capital Paid-up ............................... 50,000

t..................................................... 75,000
BOABD OF DIRECTORS.

Joux CowAN, Esq., President.
REUBNu S. HTrL, Esq Vlo-Presidont.

W. F. 0Coan Ns. ' ;W. F. Allen, Esq.
Robert ,MoInkiI M. D. J. A. Gibson, Nlq.

Thomas Paterson, Enq.
T. H. MoMrL... - - - - - Cashier.

BaANoxus-Midland, Tilsonburg, New Hamburg,
Wit , Pentanshene and Port Prry.

on N 'yYork and SterligExcag ogi
and sold. Deposits reoeived andin
Collecions solicited and mado.

Correspondents in New rk in Canada-Tho
lKmhan Bank of Canada. London, Eng.-The
Boyal Bank of Sootland.

PEOPLES BANK OF HALIFAX.
CAPITAL, - - - 0600,000.

BoàA» oir Dnmorons:
Augusus W.Wsst,. .- - - - - Prosident.
W. J. -Cman - - - - Vico-Presidont.
J. W. A1l1son. Patrick O'Mullin. James Frasor.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - John Knlght.
AGENCIES:

Edmundston,N.B. I Wolfville, N.B.|1 Woodstock, N.B.
Lunenburg, N. S. Shediac, N. B.
Mahone Bay, N. S. North Sydney, C. B.

BANKE--
ThejUnion Bank of London, - - London G.B
The Bank ofNewYork - - New York.
New England National Ban - - -- Boston
The Ontario Bank, - - - - - - Montreal.i

LA BANQUE NATIONALE.
Capital Paid-up .......................... .1,00,000

HEAD OFFICE, - - . QUEBEC.
A. GABouzy, Esq., Pres. F. KmRoUAO, Vice-Prost.

DIRBOTOBS.
Hon. L Thibaudean, T. LeDroit, Nlq., N. W. Mthot,
Nsq., A. Paochaud, Esq. E Louis Bilodea, Eoq.

P. Iiàwnsxu--------------Cashir.
Branches. - Montreal A. Brunet, Manager;

Ottava, P. L Basin Fisq., Manager; Sherbrooke,W. Gaboury, Acting lianag•r.
Agent&--The National Bk. of Bootland, Ld.,London;3rno2baumFreres&Co. andLaBanquodeP'arlsetdes1

JPaY-Bas, Paris; National Bank of the BRpublic,Newv
Nork; Bevero Bank,Boston; Vommeroial

Bank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick MarchanteBank of Halifax,Bank ofMontroal; Manitba-Union Bank of Canaa.

THE UNION BANK OF HALIFAXI
( INcoRPoRATED 356. )

Capital Paid-up, - - - - 00,000.
Board of Dfrectors:

W. J. STAiMe, Esq., - - - President.
HoN. BOBERT Boàx - Vice-President.

W. Roche, El., M.P.P. C. J. H. Symons, Elq.W. Twining, seC.0. BlakdaEs
W. Roberton, E.q.

N. L. TH3oNE .- - . - Cashier.
Ageies, Annapo -- - - N. D. ABNAUD, Agent.Nov Glasgow, - -- C. A. BoBsoN, Agent.

BANIURU:
The London & Westminster Bank, London, G. B.
The Commercial Bank of NTd., St. Johns, N'f d.The National Bank aofCommerce, • New York. uThe Merohante National Bak - - Boston. t
The Bank of Toronto & BranoLes, per Canada. tThe Bank aof Nov Brunsvlck, - - Bàt. Jonn, N. B. a

Colections solicited, anS prompt return Bmado.Current rate of Interest allowed on deposits. Bills [tIvohanse bought and sold, etc.
Prom the lut December a SAVINGS BANEK

DEPAbRTMENT will be opened at th. BankingHouse, Hali, and at the baches in Nov Glas-
gev and Annapolis•.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

SubscribedCapital..... ... ... ... 085,000,000
Pald-up ia ......-..-.. 2,600,000
Reserved nda ... ... ... ... ... 1,550,156
Total Assets ... ... ... ...... ... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compnded balf-yearly.DEBENTUES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate soc ty atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

FREEHOLO LOAN AND SAVIN6S CO.
DIVIDEND NO. 63.

Notice is hereby given that a Dividend of four per
cent. on the capital stock of the Company ha% been
declared for the current half year, payable on and
after the 1st day of June next, at the office of the
Company, Church St.

The transfor books will be closed from the 17th to
the 80th of May, inclusive.

Notice is alo given that the General Annual Meet-
ing will be held at 2 o'ctock p. m., Tuesday, the 2nd
day of June. for the purpose of receiving the annual
report, the election o Directors, etc.

By order of the Board,
S. C. WOOD, Manager.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

President. - - - G. H. GIiEsrIeN, Esq.
Vlco-Pes;donÏ, - . - A. T. WooD NEsq.

Capital Subscribed............01,500,000 00
Capital Paid-up... ........... 1,100,000 0
Rooe.and Surplus Fud ..... 280,881 30Total A.s................... ,789,40895

DEPOSITS received and interest allowed at the
highest current rates.

EBENTUBES for 8 or ô oare. Interest payable
half-yearly. Executors and Trustees are authoried
by law to vet in Debentures of this Society.

Banking House-King Street Hamilton.
H. D. CAMEBON. Treasurer.

LON DON & CANADIAN
Loan & Âen Co .

Sm W. P. HowA», C.B.; K.C.M.G., - PmsmanT
Capital Subscribed ........................... 5,000,000

ral-up..:::::::::::::..................7 0,000Beseve .............................. 860000MoNEY To LUN» ON IMSaovD REAL EsTATE.MumoSiAL DawmnNTuns PufmAmun.
TO INVESTORS.-Noyrecelved On De.

btures and Deposit RecelptinInteret
and Principal payable lu Britain or Canadai
withgutg carge.

Bates on applIcation to
J. F. KIRK, Manager.Head Omon 310 Bay Street Tornte.

THE DOMINION
Savlngs & Investment Society-

LONDON, ONT.

Subscribed Capital..••••........,00,0 00
Paid-up ......... ................ 9832,401 61
ROBERT REID, - - - PRESIDENT

(Collector of Customs) E
CHAS. H. ELLIOTT, - - VICE-PREbIDENT. t(Elliott Bros., Grocers.) t
THOMAS H. PUBDOM, INsPEOTING DRExoToB.

H. E. NELLES, Manager.é

The Farmers' Loan and Savlngs Co.
DIVIDEND NO. 38.

Notice le horeby given thatha Dividend of Threeandi One-haîf Per cent, for the curont hall year,ipon the capital stock Of ibis Company, bas this dayoeen declareS, anS that te me viii be ]paybeathe C3ompany's offie,1 or ulb ayable at Ciio ompays ofice17 Toronto streot, Toronto, onand aie Friday 1th Day of My next,
The itynsfer both dl] b closed from the ls to

lBe 4th May neot, bath days inclusive.
By order oi the Board,

GEO. s. C. BETHUNE•

Toronto, April 2Bd 189 Secretary.Treasurer. ç

The Loa Companles.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital.......................8,000,000
Pald-up Capital....... ......... 1,500,000Boserve Fund................... '750,000

OFFICES, No. 76 CHURCH 8T., TORONTO
A ND

Company's Buildings, Main St., Winnipeg.
PRESIDENT.

The Hon. G. W. Allan, Seer of the Senate.
Vice-President, - - George ooderham, Nlq

DIEcToRs.
Thomas H. Lee, Esq., Alfred Gooderham, Nlq., Geo.W. Lewis, Esq., Sir D. L. Macpherson, K.J.M.G.,

AND
WALTER 8. LEE. Mansaina Director

HURON AND ERIE
Loan and Savings Company,

LON)WDONI, ON-

Capital Subscribed. . ... - ,500,000
Captal Paid-up ........................... 1,800,000R ser Fund................... ............ 581,000

Mone advanced on the security of Boa] Estalteonfavorabe terme.Debentures issued in Currency or Sterling.
Executors and Trustees are authorised byAct ofParliament to invest in the Debentures aof this

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LInIran).

OFFICE: No. 78 CHUBOH ST., TOBONTO
Authorised a........ 9,000,000Subsoribed Capital.............. 1,780,000

Deposte received, and Interest at current rates al.

Mone loaned on Mortgage on Real Estate, onreasonable and convenient terms.
AdvanceS on collateral seour#iy of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MABON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-upCapital...................... . ..... 70,000Total Assts, Dow............................ 1,818,475
DIRECTORS.President, Larratt W. Smih, Q. C., D. C. L.Vice-President, Geo. B. B. Cockburn, M. A.

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. C. S. Gzovaki, Jr.Wm. Mortimer Clark, W. S... Q. C.

WALTZIR G-InEpin, -- -- -- Manager.OFFIE COR. TOBONTO AND COUB BTS.
Money advanoed on the security of city and farm

pr igages and debentures urohased.
Intpeet alloved on deposite.
Bongitered Debenture aofthe Association obtained

On application.

The London & Ontarlo Invoshnont Cas
0B' TrOcIqTo, OIq-T.

President, Hon. FANà SmITH.
Vico-President, WLLn H. Bàr, Nq

DIBECTOBB.

Mesers.Wil i ENC tur B. Les, W. B.tn, Alexander Nan George Taylor, HonryGooderham and Frederick Wyld.
Mony advanOed at current rates and on favorable
Men on the security af productive farm, city and

Money r voSfrom investors and seoured by theCompany's debentures which may be drawnpaelther in Canada or Bltain with 'nterest h yearat current rates. A. M. COBY Manager.'8* ing StreotNst Toronto.

[ho Ontaro Loan & Savîngs Company,
OS~&~, OT.

Japital Subs edbo.
Capital Pald-up .... 3",000losorve PuaS . ..... .... 50JDeposite and Ca.7i. ". 000
Monsy IoaneS at low rates of Interest on theeourity of Boa] Estate and Municipal DobenturesDepeuite received and inte st a&w*

W. F. CowAN, Presiden.
W. F. ArLEN, VO.Peieng.

T. H. MOMrr.rA1N, Seo-T.
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The Loan Companies.

THE CANADA LANDED

ationa1 InYest1ient Go'y.
(LIMITED.)

'The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Office, 23 Toronto St., Toronto.
AuthorIzed Capital.............84.000,000
Subscribed ". . ... 2008.000
Paid up " . ..... ,004.000
Reserved Fund .. .......... 301,200
Assets.........................4,012,543

DIRECTORS.
JOHN LANG BLAIKIE, Esq., President,

First Vice-President North Am. Life Assurance Co.
Jon HOsKI,. Esq., Q. C., LL.D., Vice President,

Vice-President Toronto Gen ral Trusts Co.,
Director Canadian Bank of Commerce.

Wm. Alexander, Esq. John Stark, E .
A. R. Creelman, Esq., Q.C. Newman Silvert orn Esq
.lames Campbell, Esq. John Stuart, Esq.
Hon. Jas. R. Gowan. LL.D Frank Turner. Esq, C.V.
Thomas Lailey, E q. Sir Daniel Wilson, LL.D.
J. B. Osborne, Esq. Hon. James Young.

John S. Playfair, Esq.
Money Lent on Real Estate. Debentures and Mort-

gages Purchased. Debentures Issued.
ANDREW RUTBERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital.........................s,000,000
Pald-up Capital....................... 1,200,000
Beserve Fund .................................... 379,000
Total Assets ....................................... 8,779,442
Total Liabilities................................. 2,176,564

Debentures issued for 3 or 5 year. Debentures
.and interest eau be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager.

London, Ontario, 1890.

Ontario Industrial Loan & Investmont Co,
(LIMITED.)

OFFCXs: 89 AMRADE, VIOToU ST., TowoNTo.

Capital, - - - - - - 8500,000 00
Capital Subseribed, - - . 466,80000
,Capital Paid up - - - 314,291 58
Reserve Fund, - - - - 185,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

E. Henry Duggan, Esq. Vice-Presiedne
Bernard Saunders, Esq. dents.

-James Gormley, Esq. Alfred Baker, Esq., M.A.
John J. Cook, Eq. John Harvie, Eeq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
lmproved real estate in the city of Toronto bought
and sold. Warehouse and business sites ta lease
and buildings erected te suit lessees. Stores and
offices te rent in " Toronto Arcade." Interest
allowed on deposite other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital.......................... 1,500,000
Paid-up Capital................................ 825,000
Reserve nd .................................... 147,780
RED OFuICEx: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Ornons ni CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the
uri of improved farme and productive city.

Wu.B. BRIDGEMA-IMPSON$ m sner.
ICHABD J EVANS, omiso«

CENTRAL CANADA LOAN & SAVINGS GO,
OfficesI 26 King St. East, Toronto.

e 347 George St., Peterboro.
Capital Subscribed, ..................... 2,000,0f00
Capital Paid up,.......800,000.00
Reserve Fund, ............................. 192,000.00
Invested Funds.............................. 3,008,696.14

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued In currency or sterling.
Interest allowed on Deposits.

G .APresident E.B. OÔD SD y.

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subscribed, - - - - S 700,000
Capital Pald-up, -.-.-.- .638,207
Total Assets - . . . . 1,700,875

BOARD OF DIRECTORS:

Matthew Leggat,.- . -. .-.. President.
John Waldie, M.P., - . . Vice-President.

Joseph Hobson, R. E. Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposite received and interest allowed.
C. W. CARTWRIGHT, Treasurer.

The Dominion Buliding&loan Association
TORONTO, ONT.

CAPITAL,- - - ---- 85,000,000
DIRECTORS.

A. BURNs, LL.D., - - - - - - President.
J. B. MCWILLIAMS, - - Vice-President.

W. BABcLAT STEPHENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & McANDREW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

JOHN STARK & 00.,
8TOCK AND EXCHANGE BROKERS,

(Members Toronto Stock Exchange.)

E.AL ESTATE& .A.G.EJyTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880. 28 Toronto Street.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general bankin business transacted. Telegraphic
transfers and drte on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PEOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

ALEXANDER & FERUSSON,

IRYoStIRlRt Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN LOWs
(Member of the Stock Exchange),

Stoek and Share Broker,
68 ST. FRANCOIS XAVIE STREET

MON4TmEAL.,

A&. E. Ab M ES,
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought and sold. Money to loan at

lowest current rates.
Telephone 2814. 46 KingïSt. West.

STRATHY BROTHERS,
INVMTMENT BROKEES.

(M aBERs MONTREAL STOCK EXB0ANG),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictl confined to commission. Cou-

reons8ased, ad Dvidends Coliected and Remltted.
rs awed on Deposits over one thonsand

dollars, remalning more than seven days, subiecite
draft ai sit Stocks. Bonds and Securities bought
and sold. omnissiou-One quarterof On percent
on par value. Specisl attention given to investmente.

AGENTS: ooDBoDY, GLYN & Dow, New York
SBLAUM BRos. & Co., Boston.

Trust and Guarantee Companles.

-THE-

%fSIS colrgel'all 1 OÉÈDIalO

O.APIIrAL, $iooo,ooo.
0Oies, 23 Toronto Street, Toronto.
PREIDENT, - -- - HON. J. C. AIKINs, P, 8

VICE-PEIDEPZTs,
HON. SIR ADAM WILsoN, Ent.
HON. SIR RIoHAhD CARTWBiGHT, K. C. M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court and approved by the Lieut.- Gvernor
in Council) oe act as Executor, Administrator,
Receiver, Committee, Guardian, Truste., As-
signe, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves peoffle from having ta provide security
for administration, and delivers them from all re-
sensibility and sometimes oppressive duties.

e Management of Estates, nvestments of Money,
Collection of Jients and Interests, Countersignature
of Bonds, Debentures, etc., and ail kinds o! f1duciary
or flnancial obligations undertaken.

For further information apply t )
A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y
OF NORTH AMIEICA.

ESTABL.ISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,__ MONTREAL

E. RAWLINGS, Vice-Pres. Man. Direetor.
ToONTo BANacx:

Mail Buildings. MERDND & JoNEs, Agents.

TORONTO SAVINGS & LOAN 0O,
46 King St. W., Toronto.

Paid-up Capital - 8400,000 00
Total Assets - - - 1,152,585 53
Deposits recelved at interest. Money to lend, &c.

INVESTMENT AGENTS.
This Company le authorized to invest money fo

other corporations and for individuals, placing
the security for such investments in the. name of
the lenders and guarauteeing to them the prompt
payment of both interest and principal when due.
ROBERT JAFFRAY, A. E. AMES,

President. Manager.

Toronto General Trusts Cou
AND

SAFE DEPOSIT VAULTS,
CORNER YONGE AND COLBORNE STS.

CAPTL, · · ·- 1,0009 -00.
President-HoN. EDwARD BLAKE, LL.D., Q.C., M.p.

Vice-Presidents E. A. MERDITH, EsQ., LL. D.
i i JOHN HOIMN, Q. C., LL. D.

Under the approval of the Ontario Government
the Company is accepted by the High Court of Jus.
tics as a Truste Compauy, and from its organisation
has been employed ?Y the Court for the investment
of Court Funds. The Company acts as Executor,Administrator. Receiver, Committee of Lunaties,
Guardian of Children, Assignee of Estates, Aent,
&c., and as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex-
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. h obviates
the need of security for aiministration.

The Company invests money, at best rates,l in rt
mortgages or other securities; collects Rente, In.
terest, Dividends, acte as Agent in aIl kinds of
fInancial business, issues and countersigne Bonda
and Debentures.
bSafesand Compartments varying from the smail

box, far thase wlshing ta preserve a few papers, ta
large safes for firms and corporations, are rented at
low rates, and affard ample uecurity against lbas by
lre, robbery or accident. Bonds, Stocks, Deedi,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANOUIR, Manager.

Tho Londionl ularante8 & Accident Co,
Of London, England.

This Company issues bonds on the f1delity of allaflicers lunpositions of trust. Thsfr bonds are ac-
cnpted by te oDominion and Provincial Goveru-ments Iu lieu of personal security. Far rates and
fsrms of application apply ta

A. T. cOCORD, General Manager,
72 King St.E., Toronto.

1U83
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade o Montreal.

D.MORRICE,SONS & GO.,
NONTREIL & TORONTO.

MANUFACTURERS'_ACENTS, ETC.
THE DOMINION COTTON MILLS CO.. Montreal.

Mille at Bochelaga, Coaticook, Brantford, Kings
ton, Halifax, Moncton, Windsor, N.S., Magog (print
works).
Gre Cottons Bleached Shirting, Bleached and

rey Sheetings, Cantons, Bags, Drills, Ducks,
Yarns, Twines, Wicks, Prints, Regattas,

Printed Cantons, Damasks, Bleeve
Linings, Printed Flannelet tes.

THE ST. CROIX COTTON MILLS, (Milltown, N.B.)Shirtings, Ginghams, Oxfords, Flannelettes,Tichings,
Awnings, Eheetings, Yarne, Skirtings, Cottonades.

-:- -:- -:. &ZLSO -- -:- .-
TWEEDS, Fine, Medium and Coarse; Etoffes Blan-

kets, Horse Blanket, Saddle Felt, Glove Lining.
FLANNELS, Grey and Fancy, in All Wool and

Union, Ladies Dress Flannels.
SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, In

Men's, Ladies' and Chidren s.
CARDIGAN JACKE 18, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Drees Braids

and Lamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO,,
CLOTHING MANUFACTURERS

WHOLESALE,
43 ColboPne St., TORONTO.

Mercantile Summary.

TnH total population of Essex county, accord.
ing to 'the assessors' returns for 1889, was
51,218.

A STOCK of boots and shoes valued at $3,000,
oamposing the stock of Mrs. J. Young,
Chatham, was sold last week at 65o. on the
dollar.

INLAND Revenue returns at Montreal for the
month of April were $175,181.04, against 8173,-
214.42 for April, 1890, which shows an increase
of $1,96662.

TE Seaforth fire brigade propose holding a
grand international firemen's tournament on
the 16th and 17th June. They offer cash
prizes amounting to over #800 for firemen's
sports of all kinds.

LAsT week the shaft of the Parrsboro, N.S.,
Coal Company had reached a depth of 65 feet,
and the Sackville Post understands that at
this depth the coal is 4 feet 2 inches thick,
and unsurpassed in quality.

TuE Fredericton Herald considers that not
over 105,000,000 feet ot loge will be handled at
the booms this year, which is close upon the
usual figures. Last year about 165,000,000
feet were handled, but this included about
50,000,000 feet "hung upI" on the headwaters
of the St. John River, chiefly on the Araostook,
the year before.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & Co.)

Manufcturers' Agents ad
Importera ot

Fine Woollens & Tai/ors' Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specaty.
Sole agente I Canada tar J. N. Richardson, Bons&Owdon, (Ltd.), Belfast, Irish Linons; RobertPringle & Son, Hawick,8Scotland, Scotch Underwear;DaviM oeley &G SonsManchester, Rubber Gaods;

Curne e & Gawn, Blawlck, Scatland, ScotchTweed;MJ. 8. Manton & Co., Birmingha, Braid &Mtal Buttons.

R B HUTCHISON, EDWARD J. DIGNUML te of Snan Milli & Hutchisoan. .R. A. NISBET

W. & j. KNOX.
0o I PROFI0

Fla Spinners & Linen Thread 'frs
KTLTRNIE, SCOTLANDJ.

Bole Agents for Canada

GEO. D. ROSS & 00.,
8 ag' Str'eet, Nontrl

TORONTO OFFICE,
19 PF'RClTT BTV-"mTE ST

Mrcantile $ummary.
WE learn from the Sarnia Observer that the

Strathroy firm of Gunn & Murray have decided
to start a flax mill in Watford, and have
secured Lawrence's sash and door factory
building for that purpose.

TE St. Croix Courier, of St. Stephen, N.B.,
says: Fredericton has a board of trade which
is doing good work for the business interests of
the city; Moncton is talking of organizing a
board, and St. Stephen neds one badly.

THERE is still a large force of men engaged
to prevent serious damage being done at the
portal of the Grand Trunk Railway tunnel
under St. Clair River by the shifting clay.
Gravel is being used to fill in wherever the
surface is affected by a slide.

LETTEBRS patent under the "Companies Act"
have been issued to the following concerns:
Barclay Clements Co., Yarmouth, general
shipping and brokers, capital $50,000. The
New England and Nova Scotia Navigation
Company, Halifax, capital 01,000,000, and the
William Law Shipping Co., Yarmouth, N.S.,
capital $90,000, general shippers.

MILLIONs Of ladies who wear Jouvin's gloves
or those that pass current for his, will be in-
terested in knowing that the aged widow of
the manufacturer died the other day at Gren.
oble, France. Jouvin bas been honored by his

GEO. w. BOOTH. HEERYc. POBTIER. CEAs. J. PETER.

THE TORONTO

Biscuit and 0olfecionery
COMPANY,

7 Front Street East, Toronto,
LMANUFACTURERSLOF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

Leading Wholesale Trade of MontreaL

THE BELL TELEPHONE COT
OF CANADA.

. SISE,
GEO. W. MOS, - - - - VIcE-PRBIDENT
O. P. SCLATER, . SEcETABY-TEATsUEBE.

HEAD OFFICE, - - MONTBEAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor-

This Company will sell its instruments at price
ranging from $10 to $25 per set. These instrument.
are under the protection of the Company's patents,and urohasers are therefore entirely tree from riskf litigation.

This Company will arrange to connect places not
having telegraphia facilities with the nearest tele-
graph office, or it will build private lines for firms orindividuals, connecting their places of businese
or residences. It is also prepared ba manufactureail kinde o electrical apparatus.

For particulars apply at the Company's Offices,
as above.

MU N N'8
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied

up neaily ln 21b. Bricks.
Every brick is guaranteed full weight and genuinecodfth. Tasty, Economical, Delicious. Try

it and be convinced.
STEWART MUNN & CO.,

MON'PREAE,.

Mercantfile Summarj.
own town to the extent of a statue. One of
his greatest achievements was the invention of
a machine which eut the thumb of a glove
with only one spam. The aged widow of the
glove man left several million dollars.

A MEETING Of carriage makers was held last
week in Montreal ta discuse what should be
dons at the coming exhibitions at Montreal
and Toronto. Messrs. A. C. and R. A. Lari.
viere, F. Mercier, A. Magor, A. Barnard, B.
Leduc and P. Brault were appointed a com-
mittee ta make out a prize list, and also see
about medals, obtaining space, etc.

" PORTLAND, Maine, the winter port of Ca-
nada, did a larger foreign steamer trade in the
season of 1890-91 than in the previous season.
The total value of cargoes exported in 1890-91
was $5,498,300, an increase of $370,775.
Twenty-eight round trips were made by
steamers of the Allan and Dominion lines."
The three sentences w# have quoted are from
the St. John Globe. We are surprised beyond
measure ta find a St. John paper using an
expression respecting Portland that seems so
dieloyal to its own city. Any western paper
that had dared call Portland "the winter port
of Canada'" would have been hotly reminded
that St. John is the winter port of Canada,
and that Halifax is nothing more than a
geographical myth.

H. D. WARREN,'
, Pres. & Trea.

CUTTA PERCHA & RUBBER MFC. CO..
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO

o. N. CANDEE,
secretar.

sEDFACTORIES, PARKDALE, TORONTO.
SETD'E PETom LIST. Ofice and Warerooms, 43 Yonge St., Toronto..

- -- •PRBEsIDENT
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Lsadig Whelesal. Trade o eatreai.

BAYLIS IANUFACTURING O'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, dapans, Printing Inks
WHITE LEAD,

Palnta, Maoh/nery O/s, Axie Grease, de,
McLAREN'S GENUINE

Coo's Frieil BliE PowuIel
The uew brand I Extra Quality." sold only in tins,

surpassas ,heretofore on the market for p nrlty
ad richness in rising power. Standard quality
in Paper as usual.

W. B. McLAREN, - - MONTREAL,
SOLE KANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISEBD 92 YARs

Cottous, GrPZ,?Sheeting.,% Cheoked Shirtings, Den.
irs, Cottonadgs , Tic Ba, Yarn, Twine, &c.TWeeds, Fine, eiu udLw Prided Tweeds,

eges asners, oeekns, Etoffes Kerseys, &.rtanes, Pluan sd Fanoy Flaunels, Over-Coat
Lining, Plain and Fancy Dreas Goods, do.

KilBled Gooda, Shirts, ')rawers3, Hosiery, &o.
Bln.Wht,%Gry nd Colored Blankets.
MWa e TraW y Supplied.
1 and 15 St. Helen St. I 0 Wellington St. W

MONTItEÂL 1 TORONTO.
Advances made on consignmente. Correspond-

61100 Solieited.

NOARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merehants
IMoBTUE" O

uNGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Shet, Polishd, Boiedl

and Bough Plate, ho
Paintmra' d Artiste' Mater/al, Brushes, do

81W814,816St.Paul St., & 9 I M, 9 com.
- mIssions,.fSt.,

MONTREAL.

w. & F.P.OURRIE & 00.,
100 Grey Nun Street, Noutreal.

IMouTaBu or
Foetland Cernent, CanadaCernent,

TOnPT Boman Coent,Ve Water Lime,
Flue doyen. Whlting,

Fire Bricks PlasterOfiParis
Scotch Glase Drn Pipes, BoaxFire Clay, ChnCay e
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stook always on hand

HEES, ANDERSON & CO.,
MANUFACrUBBBs or

WINDOW - SHADES,
Plain, Decorated and Ifringed

- STORE SHADES
Spring Bellers, Curtain Poles, &c.

Down Town Office and Sale Booms,
99à to 1(06 King Bt. W. 1TM7o

Factory, Davenport Boad,

YIOTOR TYPEWRITER
ONLY $15.00.

John (lt, Civil Engineor, Tcronto, 55Yo "'t à
<rtainly the best cheap machine I have sem11 and
will be Lard to improve on."

The price i p only v15., wrifes capitale and amall
letters, and wlll be taken in exehange at full price~adwith±n six mouLha îrom uate of purcuas, for

ington SLandard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Youg-e St.

Leading Wholesale Trade et Montreai.

HODGSON,SINER & &O
IMPOBTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & s49 St. Paul Street, NomrTEÂL

Cochrane, Cassils & Co
BOOTS . SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
Wbite Lead, Color & Yarnisl Works,

EANUAmOTUEUBs or

WHITE LEADS, DIXED PAINTS,
VARISHES AID jAPAiS.
IMPOETam Ou

Dry Colo1m, Plain amd Decoratve Window
Glass, Artiste' Materials.

ldu McGI.LL ST, D nMmoNTrA. PIDoDONS&OS

ÂLIEUIR EÀN & 0.,
MANUFACTU RERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants' Manufacturing Company,
ST. 3DNRI.

Bleached ShirEting, Crtain Sorime, Lenos, FanoyMUsln ad Cheese Bandagmng.
No. 5 Fraser Building.

No et. Sacrament Street, MONTREAL.
Telephone No. 2870.

Furniture.

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
Drawlng Room, DInIng Room £

Bedroom

FURN ITURE
Clapp's Patent used on Drawer work whi.b

prevente stieking in dmp weath'er

Wholesale d Retali Manufaoturers.

BUSINESS MEN
Whe eemtemlatea basiness career for thefr

SOsea seb mcikeunte the
BRITISH AMERICAN

BUSINESS COLLECE e'TINO

Whmth9Yw1U ca.,,ly 1 ; nd toogi agiIO
=teth:~~' rpldly d acurately. and Wrte

h orta tter; aso te use of the typewrlt etoetir wlt

B. C. Corsets
MANUFACTURED ONLYdBY

BRUSH & CO., - TORONTO.

Leading Wholesale Trade of Montreal.

FOR SPRING9 t 1891.
SPECIAL VALUE IN

Prin ts.
Dress oods,

B/ack Si/ks,
Satins.

Everast Hosiery, Carpets.

Berthamay Kid G/oves.
Odourless Waterproofs.

s GRE[SNIFDS, sol & Con
MONTREAL.

Eleranituo Summary.
A GROCER alls his new brand of coffe
Creditor's Delight." It settles promptly.-

Binghampton Republican.

A QUEBEC telegram of 30th April says that
Price Brothers, the famous lumber kings, have
out no less than 160,000 pine logs in Mont-
magny woods during the past season.

IN Nova Sootia, A. MoPherson, foundry,
Oxford, has failed.-So have W. W. Black,
furniture ; T. B. Babin, grocer, Moncton, N.B.,
and Bissett & MoLoon, grocers,.St. John, N.B.

AUCTIONEEa BRUNTON, of London, succeeded
in getting 79J cents on the dollar for the dry
gooas stock of Jno. Wall, Chatham. It was
invoiced at 820,514, and the latter'e friends
bought it in for him.

Ma. GEo. T. SACKvILLE, of Bewdley, general
storekeeper, has assigned to Charles Langley,
of this city. The estate of Thomas Austin,
of Fenelon Falls, has also been placed in Mr.

Langley's haIds for winding up.
A DISSOLUTION has taken place in the firm

of John MoPherson & Co., manufacturers of
boots and shoes in Hamilton. Mr. William
John MoPherson retires and the business is
carried on by the remaining partners.

TaAT now fanIiliar;expression of the Ameri-
ean camera manufacturers, "You press the
button, we do the rest," has had many adapta.
tions. The editor might employ it this way ;
" You pay your subsoription. We do the
rest."

THz Belleville firm of Conger Brothers has
been in existence for some twenty-five years,
and now Mr. James A. Conger retires from it
by mutual consent. Mr. R. D. Conger con-
tinues the business, however, under the former
style.

W E PAT
HIGHEST CASH PRICES

FOR

SORAPIRON,
COPPER, BRASS, LEAD, ZINC,

Rubber, Waste Paper, Rage, Horse Hair, &o.

TORONTO MItt STOCK AND METAL 0).
128 River St.. ami Don Eplanad.

TELEPHONE 18t9

1855
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THE following are the minor failures of the
week in this province : H. J. Geiger, jeweller,
Hamilton ; Jno. MoLean, harneis, Strathroy,
bailif in possession; Madame Burtman, dress-
maker, and Mrs. J. M. Starr, shoes, Toronto ;
Amos Yager, shoemaker, Langton ; and G. H.
King, restaurant, Sudbury.

THE stock of Wm. Weir, insolvent, of Wind-
sor, was sold on Saturday by sheriff's sale to
Albert Smith, of London, for 40 cents on the
dollar, and at a meeting of creditors, held in
London, the assets of D. Sinclair, of Alvin-
ston, were shown by Mr. Armstrong, trustes,
to be 819,000. A settlement was effected.

IT is announced that, to meet a long-felt
want, a register for skilled labor for woolen
mills has been opened, free of charge, at the
Wool Exchange, 14 and 16 Front street westt
Toronto. Manufacturers who require any help
may write to the Wool Exchange, "and all in-
formation will be willingly given."

A. J. MoIsoN & CO., of Montreal, a com-
mission dry goods concern, have assigned on
demand of Atkinson, Garrett & Co. The lia-
bilities are 011,500.-E. M. Haldimand &
Co., retail dry goods men of the same city,
have also assigned, with an indebtedness of
85,900. This latter firm only began business
lat fail.

LAKE freights are to be about as under:
Pine lumber, Toronto to Oswego, 90o. to 1
per M.; wheat,Detroit to Oswego, 4c. per bush.;
wheat, Chicago to Kingston, 3# to 4e.; coal,
Charlotte and Oswego to Toronto, 25 to 30c.
per ton; barley, Newcastle to Oswego, 1c. per
bush.; rye, from Pioton to Buffalo, 24c. per
bush.; cedar posts,:Deseronto to Sodus, 80c.
per oord.

J. M. DoIuoN, heretofore a store and hotel
keeper at St. Phillippe d'Argenteuil, and lat-
terly a hay dealer, has been asked by the
Banque d'Hochelaga to asign.-A general
dealer at Grondines, Que., named Joseph G.
Cote, has assigned upon the demand of
MoCall, Shehyn & Co., of Quebec. He owes
about $3,000, and his assets are stated to be
very small.

A cABLEGBR& from Senator Howlan, on
Saturday last, states that Sir Douglas Fox
declares feasible the scheme to build a tunnel
under Northumberland Strait, between Prince
Edward Island and New Brunswick. He
estimates the cost of a 12-feet tunnel, operated
by electro-motor, 85,000,000 ; 16 feet, 110,000,-
000 ; 18 feet, 811,000,000. He proposes to
build with brick.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGE BLIN.

WE CONTROL
Honey Drop Corn.
Olover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

.iggins Eureka Sait,
Oinningham & DeFourier's

Potted Xeats,

IN London, Ont., last week, the general
stock of Thomas Fitzpatrick, of Wallaceburg,
amounting to 85,102.73, realized 57J cents on
the dollar at anotion, the purchaser being Mr.
Grasse, of Ridgetown. P. Levy's stock, of
London, inventoried at $8,377.35, was sold to
Mara & Co., Galt, for 62J cents. W. L. Ger-
man & Co., tailoring stock, of Petrolia, 81,257,
for 39 cents on the dollar, to Burges & Co.

A COUNTRY merchant named Ulrie Collette,
who has been doing a very fair country busi-
ness of from b25,000 to $30,000 a year for some
years at St. Bazile, Que., foolishly became an
endorser on a friend's paper a year or so ago,
by which operation he lost several thousand
dollars, and he has been hampered in his busi-
ness ever since. He has now been asked to
assign, owing some $16,000, with apparent
assets of 813,300.

JoHN CAsEY, an old-time trader at Eganville,
Ont., having been over twenty years in busi-
ness, is reported as having made an assign-
ment. He compromised at 55 cents in 1885.
Too much credit je said to be the cause of hie
troubles.-The town of Coaticooke, Que.,
reports two failures this week: Geo. Gilmour,
a chair manufacturer, who has been working
uphill for some time, owes some 85,000, which
he is trying to compromise at 25 cents.
N. L. Vincent, a harness-maker, is alec re-
ported to have compromised liabilities of
82,500, at 50 cents on the dollar. The latter
got an extension in 1889.

WHEN R. J. Lloyds, a caterer and a fancy
baker of Yonge street, assigned in December
lait, the liquidator found assets of 85,827, and
liabilities of $7,695. From such a showing
creditors could not reasonably expect a large
dividend, but when confronted, as they are to-
day, with a statement indicating receipts of
81,999, and disbursements of 81,872, their in-
dignation may well be termed righteous. They
might do worse with the $127 due them out of
this estate than to purchase a testimonial for
some one as an evidence of their appreciation
of some one's enterprise. It might take
the shape of an edition de luxe of the "charge of
the light brigade."

THE stock and accounts of A. McBean, gene.
ral dealer, Clearwater, Manitoba, who assigned
last March, have been sold to his wife.-At
St. Boniface, in the same province, Charles
Carr, a grocer, finds the sheriff in hie premises.
-Previous business troubles made it neces-
sary for Jos. Pritchard, a general dealer at
Wapella, to do business in hie son's name.
He bought the stock of one Smith for 83,000 at

LeadIng Wholesale Trade of Toronto,

STAPLE AND FANCY

DRY GOODS
IMPORTED AND CANADIAN

WOOLLENS
- TAILORS' TRIMMINGS,-

Heinrich's German FamilyGeatine MEN'S FURNISHINGS.1
EBY, BLAIN & Os,

WHOLESALE CROOERS
Vor. Front sud Soot ts. TOBONTO

stock la Kep2Attractive and freh al
the Y.r Round.

Tmv@U«elBad Letter Orders Beve Promptiland arotuiAttgntUon,

1 f
55e. on the dollar, cash, but this margin has
not prevented a recurrence of his bad luck,
and he has assigned.--Dulness during the
winter monthe, and illness, are given as the
causes why the clothing aud gents' furnishings
business of L. R. Arnett, at Winnipeg, has
been sold under execution.--The general
stock of Lindsay & Co., at Griswold, has
been sold at 61c. on the dollar.

THE following item, taken from the Quebec
Mercury, ie suggestive : If there i not a proper
administration of justice here it is not for the
want of a sufficient number of people to look
after the Quebec court house. The list of the
permanent staff includes one guardian and
two assistants, three engineers, one plumber
four firemen, two watchmen, seven messen-
gers, one detective, six door-keepers, one carter,
one superintendent of work, and nineteen
sweepers--in all 48 people of a monthly wage
of over $1,600. The pay does not seem too
high, but what a regiment there is! Twenty
thousand dollars a year to look after one
building! It's no wonder Mr. Mercier wants
money.

" THE LIMEKILN CRoisNG" at Detroit River
is getting rather unusual prominence in the
newspapers of late as being the scene of acci-
dent. One night the steamer "Milwaukee,"
flour laden, downward bound, was crowded out
of her course by a tow, struck the limestone
rock on the edge of the excavated channel,
and had tn shift her cargo. Four days after-
ward the "Arabia," coal laden from Buffalo,
struck at the crossing, and had to be run
ashore in the river to prevent sinking. Any
one who witnesses the etream of huge propel-
lers, three-niasted'vessels, towe of barges, great
rafts, which pours through the 20-foot channel
out through the rock at this point at the rate of
23,000,000 tons a year, will wonder how there
are not more accidents.

WE find the following in the Halifax Herald
of last week. The event described is one long
waited for: A very interesting event took
place at Acadia Mines, N. S., on Saturday,
25th April, in connection with the iron works.
The new blast furnace, which bas been under
construction for some months, was put in ope-
ration, the ceremony of "lighting up " de-
volving upon Mise Florence Leckie, daughter
of Manager R. G. Leckie. As the torch was
applied to the last tuyere hole, three cheers
were given by the crowd assembled. Shortly
after, the engines operating the blast were set
going by Mrs. Perrin, wife of C. P. Perrin,
under whose superintendence the construction

Leading Wholesale Trad et Toonato.

BARBER & ELIS 00.
-HAVE A PULL LINE OF-

TRIAL
BALANCE

BOOKS
la 600, 1,000, 1,500, 2,0009 2,509.9

8P000.
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and the operation of estarting the furnace have
been successfully conducted. The new fur-
nace is one of the largest on this side of the
water, being 75 feet high and 19 feet in diame-
ter of Bosh, and it is expected the output of
iron will reach 100 tons a day.

ONTARIO failures have-been neither numer-
oeus nor important during the past week. The
old fable of the farmer and the country store
finds another illustration in the case oft b.
Cowan, a general dealer at South River. He
went into business inadequately equipped, and
now he has assigned to Hy. Barber & Co., this
city.--The present is not Clayton & Co.'s first
failure in the shoe line at Barrie. Such an
experience was theirs in 1887, and creditors
interested in this one will meet to-day.-A
meeting of the creditors of the Drumbo Chemi-
cal Light Co. was held the other day to con-
eider the advisability of winding up the affair.
This will likely be done.--Since the dissolu-
tion of the old firm of Wills & Watson, manu-
facturers of coffees and spices, this city, the
successors, Jas. Watson & Co., have had their
share of the ups and downs of this work-
ing-day world. In 1889 they suspended and
compromised at 50 cents on the dollar, to
carry out which the assistance of friends was
necessary. This meant security in shape of
chattel mortgages, which have now been fore-
closed.-C. Bruder, hotel-keeper, Walkerton,
is in financial straits and intends, so we hear,
offering 25 cents on the dollar. He owes the
tidy sum of $13,000.-Alex. L. Gibson owns
a grist, saw, and woollen mill at Wroxeter,
but they are heavily encumbered, and being
an invalid, he has had to assign.

GROCERY TRADE ITEMS.

Leamington merchants are shipping eggs to
England.

Vermont's maple sugar crop of this spring
is estimated at 17,000,000 pounds.

The farmer declares a dividend on his plough-
ahares, says the Washington Star.

Buyers, look out! The latest dodge to beat
you is to have blocks eof limestone concealed
in rolls of butter. A man in Ottawa found a
block 14 by 3 inches in a 3-1b. roll of butter
last week.

In an article discusaing trade journals, the
New York Evening Post Bays: "For the most
part there are very few trade journals that
even by an outsider may not be read with en-
tertainment as well as profit."

i.eadtn Wholesale Trade of Toronto.

nie no mtiMTraie.
SPRING SEASON 1891.

Now ie the time to lay in your Spring Stock of

BOECKH'S
STANDARD BRUSHES

OR Painters, Varnishers, Artists,F Ous.holdoilet, andStale·Use

For Price Liste, Discounts and Term, etc., apply

CHAS. BOECKH & SON,
a.ur.aetreI, Toronto.

About the year 1870 the Erie Preserving
Company began business in Buffalo, N.Y., hav.
ing an annual capacity of 12,000 cans of fruit.
Its works now include five canneries, and the
output of goods is now about 7,000,000 cana
per annum.

The imports of champagne into the United
States for three months of this year amounted
to 61,950 cases, which is at the rate of almost
three million quart bottles a year. Quite one
half of this quantity was of the Pommery
brand; next to which stood Piper Heidsick,
then Mumm, then Moet and Louis Roederer.

The storekeeper who judges and treats cus-
tomers well or ill, according te the clothes they
wear or the wealth they have, usually finds the
hole through which his trade has crawled
away, just about the time it is too lase to get
it back again. "First come first served, and
well served," is the motto for business, and
don't yo tfrget it.-Mixed Stocks.

The Ceylon tea industry is prospering, and
the crop last year amounted to 45,000,000
pounds, an increase of one-fourth over the
preceding year. The area now under tea on
that island is 200,000 acres. Australia and
New Zealand are learning to drink Ceylon tea,
but the greatest proportionate increase, how-
ever, has taken place in the American and
Canadian sales, which have been multiplied
nearly four times in the course of one year.
No less than 84,000 pounds of Ceylon tea were
shipped last year to China and Hong Kong, a
veritable carrying of coal to Newcastle.

In Northern Persia about 750,000 Ibo. of
olives are annually produced, from which
about 127,000 lbs. of good olive eil, together
with a smaller amount of inferior quality, is
obtained. Hitherto the methode in use for
extraction have been slow and clumsy, and not
more than half the amount of il has been re-
covered. There is now a prospect of the out-
put being increased. A flrm of Russian mer-
chants, at Baku, has secured a monopoly, and
will build a factory in one or more of the
larger villages in the olive district. The amount
of eil from Northern Persia will likely, by this
frm's operations, be doubled.

A Boston fruit merchant received a box of
oranges from Palermo on which was pasted
the following circular:

GAETANo BADALAMENTI

fruit zportr
Palermo.
Gentlemen

I beg of bringing under your notice that be.
ing largely interested in the fruit exportation

Leading Wholesale Trade of Toronto.

J, W. LANG & O,,
WHOLESALE

.........

GROCE RS,
-TORONTO-

BPitish Amerioa,
EdWardsburg,

eSt. Lagwpence LAUNDRY AND
.CUL.UNARY

*STARCH ES
seasn now on for these ed.. Place orders ealy"s in°ctonspoit 10 anadvane.

33 FRONT ST. EAST.

for your market@ I am exclusively devoted to
the shipping of fine choiced fruits.

Although I do not use to pack oranges and
lemons so finely as others do, just, to supply
with an artificial and elegant packing to the
bad quality of it; you may get assured that
finet and always choiced are the qualities of
the fruit having my marks, and you can rely
on getting the true number of pieces as on the
marks stated.

Sure you will treasure up this advice and do
justice to the true merit.

I Am Dear Sir
Yours truly,

GairrANo BADALAMENTI.

One of the London life companies last year
paid seven exceptional policies. They were
issued between 1818 and 1828, and became
claims by the death of their holders. Their
total face value was $82,500, but accumula-
tions had run them up to 8318,000.

HE GOT A RECEIPT.

"Some time ago I was trading in a village
store," says a correspondent, "whenone of
the clerks came to the junior partner, who
chanced to be waiting on me, and said: 'Won't
you please step to the desk a moment? Pat
Flynn wants to settle bis bill, and insists on
having a xeoeipt.'
"The merchant was evidently annoyed. 'Why,

what does he want of a receipt?' he said ;
' we never give one. Simply cross hie account
off the book; that i. receipt enough.' 'So I
told him,' answered the clerk, 'but he is not
satisfied. You had better see him.' So the
proprietor stepped to the desk, and after greet-
ing Pat with a 'good morning,' said,' You
wished to settle your bill, did you ?' to which
Pat replied in the affirmative.

"'Well,' said the merchant, 'there is no
need of my giving yon a receipt. See, I will
cross your account off the book;' and suiting
the action to the word he drew hie pencil
diagonally across the account. 'That is as
good as a receipt.'

"' And do yon mine that that settles itl?'
said Pat.

"'That settles it,' said the merchant.
"'And ye're sure ye'll never be af ther askin'

me fur it again?'
"' We'll never ask you for it again,' said the

merchant, decidedly.
" ' Faith, thin,' said Pat, 'and I'll be afther

kapin' me money in me pocket, for I havù't
paid it yet.'

" The merchant's face flushed angrily, so he
retorted, 'Oh, well, I can rub that out.'
'Faith, now, and I thought that same,' said
Pat.

" It is needless to add that Pat obtaned bis
receipt."-Youths' Companion.

A YOUNG MAN
of 21 desires a situation as book-keeper. Is careful
and accurate, good penman, fairly rapid at short-
hand, and has had several vears experience as a
collector. Address, "DON," Box 459, Toronto Post
Office.

Leading Wholesale Trade of Toronto.

CHIlES COCKSHT & cG.,
IMPORTERS 0F

WOOLLENS
- ArND -

Clothieîs' Trinniogs.
57 FRONT ST. WEST,

TORONTO.
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Leading Whesale Trade of Terento•,

S. F.McKINNON&CO.
IMPORTERS 0F

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts,

ik Street-- . Lond...g.a.d.

WM. B HAMILTON,
a .MIL

A s W. IioNF SON & CO,
%IaUufbturer à Whoiesale EDme nies

BOOTS D SIIOES,
15& 17 Front St. Eat.

TORONTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TaELPHoNE 2485

HAMS AND BACON.
Try a Sample Shipment of

Superior Curing. Full Unes of
Provisions at close figures.

L*adugW Wolesale Trade of Toronto.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 WeUlington St. West,

REGULAB FORTNIGHTLY sALB8 OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants daspoeing of surplus stocks Liberaladvances made on al kinde of merchandise con-
signed 10 them.

Jorrespondence respectfully solicited. Ai tran-
sactions strictly conftdential. Telephone 80.

Manag. Dir. 1 PA.rAL sident. ecJ.O. -Treas.

CAPITAL, - - - 02,00,O0

THE CANADIAN RUBBER COMPANY
MANUPAcTURERs 0P

RUBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKING, HOSE, ETC.
Sole Agente and Manufacturer@ in Canada of thelebrakted Forsyth (Bo on Belting CJo.)

patent Seamless Bubber Beiting.

Ofioe and Wareroom, e33 St. Paul St.; Factory,Papineau Square, Mowraul Que.
iJ. J.2- .ÏL114 Manager.Western Branch, Cor. Yonge and Front Street@,Toronto, Ont. J. M. WALKIK, Manager.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPiTA4 --, . *2uo,0oo.
JOHN B. & BBA E Preside and Man'g Direetor

ORAL UÔRDON, Vioe.Presidont
UDWABD T UT, Tres.

Manufaetures the following grades of Paper:

ERgiRe and Tub Sized Papers,
Wasue and Tnuted Ioo Fayer,

<Mahine isnhed and Suner-ealndered),
Bue and ream Laid and Wov Nooleape

Peos, ete,, et.
Aeonout Book Papers.

ENIVELOPE & LITHOGRAPHIC PAPER.
CoMRD» covua PArn Su B usaxnUuu.

Apply M the MM for sample and pries, peagume d *0ordor.

JAMES PARK & SONI ESTABLISHED 1855
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
Eanufacturers, Importers and Wholeuule

Dealers nla

BOOTS AND SHOES.
R6, 38 à40 Front St. West, TOROI TO.

JAMES E000PB. JOHN a. SMITH.

JoHN A. WooD. J. W. COW,
Preaident. - Mana'gmDrector.

The Cowan Ooooa & Ohocolate Oompany
OF TORONTO, Limited,

Manufacturer. of and Dealers in

COCOAS & CHOCOLATES,
COFFE, ]CINO, and

4POWDEE nSUGA.a, -CCOT,oe.

4 & 96 MInoIng Lane, - Toronto

iv
s
IL

145 AND 147 FRONT ST. EAST

TORONTO.

Ieading Wholesaie Trade of Toronto.

SPECIAL SALE.
Re Goods stonped in transit

ESTATE BOYD BROS.

GALDEOT 00.0+-
BURTON & SPENGE

XVill offer for sale contents of anumber f cases

PARASOLS AND IJIBRELLAS
-ON-

Tuesday, 28th April
and following days, at a liberal discount off market

value.
INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON & SPENCE,
LEE SPOOL OOTTON AGENOT.

MILK GAN TRIMINGS
AND-

CREAMERY CAN FLXTURES.

We cani supply either narrow or.wide hoop Fixture,
aleo

Patent Jersey Gauge for Creamary Cans.
Have full stock of Tinned Tron all gauges.

I.& SiUEL BENJAÀIN& Co.
BROWN BROS.,

STATIONERS,
Bookbinders, lcount Book Makers, &o.

64-68 Klng St. East, Toronto.
Established 185.

ACIOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

STATIOqEuY, Large stock of everything required.
Paper enveopes and ail office supplies.
urpass DIN in every style of the art. Un.surpaased for style, durability and moderatecharges Secial attention given 10 the binding

of LAW B O(RJS, Works of Art, Enoyelopedias,Ilnstrated Papers, Magasines, &c.
Diaries, Pocket Books, Bill Cases Wallets, &c.

-THE--

PolsoH IroilWorks Go.,
LIMITED.

CAPITAL *300900.00.

Iran and Steel Ship Buliders & Engineers
HEAD OFFICE, T )RONTO.

Presiden, Managing Director,Ww. POLsON. F. B PoLqON
DIRECTORS.

HonW. B. Sanford,
D. Graham,W. C. Matthews,
A. B. Lee,

James Worthington,

T. F. Chamberlan,J. 0. Miller,
Thos. West.

BUILDEBS Or

IRON,STEEL, COMPOSITE AND WOODEN

-- Oompound and Triple Expansion -

MARINE ENGINES
AND

MARIETE BlOILEHS,
Hoisting En Engins. The Brown

Automatie E]ngne for Staîionary Use.
STEAM BOILERS OF' E:%y D& ORIPR ON.

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLAJ(ADE STRE ET, TORONTO

1 --. . i6m&or %0 0 .j
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ESTABLISHED 1866core; each one likes a high tarif against
other countries, but flot against itself. Theho IO fiOtar '~' ~ Iolicy to which France is about to commit

The onetary Ts f will have ts day, but that it will
prove enduring it wonld be difflonit to be-

TRADE REVIEW lieve. After it has had a trial, the party

AND 13NSURANCE CHRONICLE that favors a retur to commercial treaties
With which has been incorporated the INTERCOLONIAL i to be uppermost. To that poiicy

JOURNAL OF COMMERCE, of Montreal (in 1869), the Germany and Austria stili adhere, baving
TRADE REVIEW, of the same city (in 1870, and

the TORONTO JOURNAL OF COMMERCE. recently concluded a new treaty. There

3sueb everV fribar morning. is some talk of certain Enropean countries
SUBSRIPTON-PST PID.uniting to retaliate upon France.

SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS - 82.00 PR YAR. For some days the outlook in Newfound-
BRITISH - 108. 86. STER. PER YEAR. iand was brighter, though cloudR.have
AMERICAN - 82.00 U.S. OURRENOY.
SINGLE COPIES. - - - 10 CENTS. aga . The l came

an agreement with the British Gov.
BOOK & JOS PAT/NTN A SPECIALTY. erument that the Newfoundland legis-

PUBLISHED BY THE lature will pass an Act sanctioning
MONETARY TIMES PRINTINC COMPANY OF CANADA, the modus vivendi with France. Mean-

LIMITED. while, matter of precaution, the
EDW. TROUT, J. K. CAMERON, Colonial Minister proceede with the bil

President. Secy.-Treas. întroduced to enforce compliance. if neces-
OFFICE 70 & 72 CHURCH STREET. sary, as a last resort; that is, if Newfound-

TELEPHONE 1485 land shonld, after ail, fail to pass the
requisite legislation. At present, according

TORONTO, CAN., FRIDAY, MAY 8,1891 tothe ruling of theislandcourts, the British
_____________________________ fleet is powerless to enforce the most necea-

THE SITUATION. sary orders on the coast, demanded by the
exigencies of international engagement.

May Day has passed not entirely without The British bill would revive the neceaaary
extensive disturbance in the labor world. autbority in this regard. Liberal atatea.
This was due to the precautions taken in men of the schooi of Fox neyer ceased to
several Europea countries to repress anyhold, even after the Americarevolution,

physical force demonstrations that migha that the right of British legisation in

be attempted. In France, Belgium and
Hungary there was some disorder and exception: the right of taxing the colonies
some victims of a resort to violence. There was distinctly renoùnced; but even this
were several indications of an advance of right was revived by the Canada Act of
socialism. A distinct international move. 1791, with the modification that the pro.
ment for an eight.hour day was made, but ceeds were to be used only for Canadian
without any marked result; the fall effect purposea. There is no ground for fear that

cannt besee at nce butit as sme-the British Parliament will, at thia time ofcannot be seen at once, but it was some-
thing, from the socialistic point of view, day, attsmpt to encroach on colonial liber-
that a beginning was made. The more ties; and in that light cannot be viewed a
moderate of the socialistic leaders recom- measure for the enforcement ot the inter-

mend an advance on the iis of thee national obligations which go back to the

hour day, and the aim of the Friday Trety of Utrecht. At the same time,

demonstrations was to influence legislation
in its favor. Shortened hours of labor British bill will not need to be carried to
would mean diminished production, and its nîtimats stage. At the last moment,
less to distribute, It is one of the anoma- the Newfoundiand legislature refuses to
lies of the movement that out of less, labor carry ont the agreement.
expects to extract more. The probability At the time when the American Goveru.
is against succeeding in both these diverg- ment is reported to be preparing instrue-
ent aims. In countries where wages are tions to its cruisers in Behring Sea, the
highest, reduced hours of labor would most Moscow gazette sets up the pretence that
seriously lessen the chances of international the United States and Rasia ought to
competition. in this way the United settie the Behring Sea question without the
States would be hit hard. But that country participation of other powers. Complaint
is not without some countervailing advan- is made that Russia has been left out
tages, among which may be counted an of the account iu the nogotiations betwsen
industrial organization in advance of that of the Republic and Great Britain. The
many nations, including large capitals weil Gazett'8 suggestion, if read in connection
directed, and labor endowed with more with Mr. Blaine's proposai that Ruasia and
than ordinary intelligence, and capable of the United States shouid have virtually a
producing the best results. But the preponderance among the arbitrators, shows
socialistic movement threatens all existing the necssity of the rights of the maritime
governments, republican and monarchical. nations generaliy being conserved -on the

question. Meanwhile, the case before the
As the debate in the Chamber of Deputies Supreme Court draga, and Mr. Blaine is

proceeds, the probability in favor of the credited with a desire to get the British
proposed increase in the French tariff is Government to agree that a cessation ot
fast emerging into certainty. A general sealing ail round should take place for e
increase of duties may be looked for. The or more asasons. Thia popoai bas for
muovement is one which not even other pro- sm iebe re yteAei3i

tectioniot nations canlieve.xAfterditohasihadeastriao, the partyoeie, h fn

themselves presed by competitors who,
unlike themselves, have no rent to pay.
The pretence is that the seals are in a fair
way to extinction, unless this be done. On
this moot point, it is alleged, there is not
wanting evidence that points in the opposite
direction; though what is urged on either
side can scarcely be regarded as conclusive.

Mr. Plimsoll's demand for protection to
cattle on the ocean voyage is practically
certain to elicit a favorable respouse from
the Canadian Parliament, the Govern.
ment having prepared a bill for that pur-
pose. In the first place, cattle will
not be allowed to be embarked till
after a reasonable rest after their journey
to place of embarkation; aud when they
get on board, they will be ensured
sufficient space, and the protection of firm
partitions. They will be inspected before
shipping. Thus while every precautioir
will be used to see that none go on board
not in a healthy condition, they will not be
liable to the injury and deterioration they
have in the past sometimes incurred during
the passage. We may not only forgive Mr.
Plimsoll's vehemence and excess of zeal,
but thank him for having been the means
of bringing about a substantial reform in
the shipment of Canadian cattle to England.
It is desirable that every necessary precau-
tion should be taken to prevent our cattle
being scheduled in England, among which
inspection previous to shipping is one of
the most essential. An attempt will be
made by the promoters of the dead meat
scheme to get permission to enter American
cattle free for slaughtering at Three Rivers;
but owing to the danger of the operation,
and that it might lead to the scheduling of
our cattle in England,it is doubtful whether
Parliament will consent.

A motion by a private member to reduce
the sugar duties is not likely to carry, and
it is safe to say that Mr. Mulock does not
expect to succeed. If any change of the
kind be contemplated, it would naturally
be through the initiative of the Govern.
ment, which has to look to the Ways and
Means. Of the sugar refiners it would be
near the truth to say that they have no
friends among the body of the people.
Under shelter of protecting duties, they
have had the indiscretion to promote and
take part in, to make possible and main-
tain, a double combine, which they ought
to have known would array the great mass
of the public against them. No reasonable
person desires to injure them, but tbey.
ought themselves to see the necessity of at
once ceasing monopolistic combinations
which may injure others. The sugar duties
involve a large question of revenue, and in
any change that is made the refiners ought
to be given to understand that they must
cease to foster and uphold injurions com.
bines. If we are largely to extend our
trade with the West Indies, some change
in the sugar duties will have to be made ;
and we need not say that the change that
would most help that trade would be a
reduction in the duties on refined sugar.
This is what the West indies want, it being
more profitable to them so expert refined
than raw sugar. We muet, of course, be
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just to our own refiners, though people who and calculations to support their conclu-
have shown themselves regardless of the sions. In Manitoba, for example, they
public welfare cannot expect favors, especi- give, as we have already said, numbers of
ally when there is a well-grounded fear instances of individuals who have estab-
that those favors wonld, as in the past, be lisbed themselves in the country, and tell
used te the detriment of the great mass of how they have done it; what they began
the people. with-generally nothing-how they pro-

gressed, how much land they cultivate, and
THE REPORT OF THE TENANT. what their experience bas been of different

FARMERS 0F THE OLD COUN styles of farming in different localities,i
TRY RESPECTING CANADA. their practical remarks about wheat grow.

ing,. stock-raising and dairy ing, about cattle,
It was generally known in Canada last sheep, and horses, with incidents and anec-

year that a delegation of practical farmers dotes crowding the page thickly, make
from the Old Country had visited us with their narratives as readable as a novel.
a view of examining the farming capabili- There is an almost universal consensus of
ties and character of the country. They experience on the part of the settlers of all
came at about harvest time and spread kindsin Manitoba, that though they had hard
themselves in various directions, making a experiences for the first year or two, they
very thorough examination of farming as became more and more comfortable as
carried on in various provinces and dis- timé went on, so that none would leave
tricts. They saw a good tleal of the Pro. now on any consideration.
vince of Ontario west of Toronto, and for. One of the most striking facts brought
tunately timed their visit so as te be out by these farmers is the number of
present at the great agricultural show. persons .who have succeeded in Manitoba
They made a thorough examination of all who were net farmers before they went
the cultivated parts of Manitoba and the thither. We know of course that a large
North-West, as well as of British Colum- number of Ontario farmers and farmers'
bia. It is evident that the delegtes looked sons have settled in the North-West; but
at things with the practical eyes of expe- of those who have come onut from Great
rienced farmers, andi took careful notes Britain fully one-half had had no previous
from time to time-remarkably careful farming experience. They made up for
notes indeed-of the varions points that the want of experience by hard work,
struck them. dogged perseverance and adaptivenes. Thec

On returning home each member made a last counts for a great deal in any new
careful summary of bis observations, and country, and there have been wonderfulc
the whole bas just appeared in a series of developments of it amongst the settlers inr
pithy and well-written pamphlets pub- Manitoba. The greater number of instan-
lished in England, and mainly intended for ces of either partial or absolute failure
circulation there. But we are bound te say have arisen from this want of adaptabilityc
that our own government could hardly do a to circumstances. And all the rest of the
better service to Canadians themselves failures may be put down to the want ofa
than to have these narratives circulated as patience or the lack of common sense. I
widely as possible here. There is scarcely The reports of the two Scotch delegatesr
a man amongst us who would net learn by and that of Col. Fane, a farmer from
reading these admirable reports, more than Lincolnshire, are perhaps the best of the
he ever knew before about the country he whole. Mr. George Brown, of Caithness,
ives in. And we cannot do a better ser- and Mr. John Spier, from the neighborhood
vice te the circle of our readers than te of Glasgow, have not only a most observant
recommend them to get copies of the re- eye and an admirable critical judgment, k
ports; to read them carefully, and mark, but a capital faculty of putting their b
earn, and inwardly digest them. They thoughts into good readable English. The E
ean be obtained from Ottawa by any book. report of Mr. Spier is particularly interest- d
seller, at a very triffing cost. And we ven- ing and covers a great variety of subjects, I
ure te say the effect will be te make every such as the price of land, various quality of c
one who reade them appreciate Canada far woodlands and farms, buildings, fences, tmore highly than they ever did before. draining, roade, wheat farming, ploughing, a

For these reports are net emigraii sowing, stacking, threshing, straw burning, d
iterature of the ordinary kind. Sncb mixed farming, dairy farming, fruit farm- i
iterature bas deservedly become discredit- ing, cattle-ranching, bay-making, wages, a
id. It was generally got up by men who fuel, water, &c., &c., in respect to all which i
lave but little, if any, practical acquaint. bis observations are of a keenly practical s
bnce with the subject they write upon; and and common sense character. His remarks t
who simply crowd together all the favor- about roads are very much te the point, t
ble things they have ever read or heard and we quote them as of universal interest. w
bout the country. Much of what je stated Speaking about Canada in general and net o
n these emigration pamphlets is mani- of any one province in particular, he says : w
est exaggeration, and there is ne slight "The way in which the roads are 3
prinkling of nonsense. These farmers' managed is also much behind the age, 5
arratives are an absolute contrast te ®acb farmer at present sending every c
l this. Tey "neither extenuate" de- y certain number of men and teamscfor se many days, according te the size of cects where there are defects-and they bis farm. The consequence is, each man mnd plenty of them-" nor set down aught does as little istead cf as much work as h

l malice." And it is evident they do no he can, everYthing is doue unsatisfactorily, trite, as is se often the case, from random every opration tales more time than it
ecollections ; but record the impressions Each farmer bas the option cf doing bis cl
aken down at the time, with facte, figures statute-labor' by himiself or bis servants, or "

by paying a sum in lieu thereof, as be
thinks best; most farmers, however, prefer
to do their number of days' work. The
remedy is to form district road boards,
levy an assessment for the maintenance of
the roads, appoint a head roadman and put
a certain number of men on each lengtb of
road according to its importance, and the
probability is that the roade will be better
and cheaper kept than at present.

" On enquiring into this matter as to the
number of days of a year each farmer own-
i· g 100 acres had to furnish, and calculat-
ing such at the current rate of wage, I
found in the neighborhood of the largetowns that the indirect sumn the Canadian
farmer pays towards the maintenance of
bis roads is net se very far behind what the
British farmer does, and yet he bas few
worthy of the name of roads after all, in
the worst seasons of the year."

The remarks about the capabilities of
British Columbia for farming and fruit-
growing will probably surprise those
amongst us who have thought of that
province simply as a mining and lumbering
country. The astonishing development of
ranching in the Province of Alberta is also
very strongly brought out. The delegates
generally considered ,hat draining in vari-
ous parts of Canada, both in Ontario, the
lands adjoining the St. Lawrence in Quebec,
and the low level lands in Manitoba, was a
prime desideratum, looking to the future.
But space forbids our further enlargernent.

Let our readers get these reports and
read their contents for themselves. We
cannot, however, refrain from quoting the
concluding words of Mr. George Brown's
report. Aftèr saying that no man will
regret going te Canada if he makes up bis
mind te work and exercise reasonable
caution, he finishes with this sentence :-
'' I conclude by giving it the bighest praise
a man can give, viz. : Were it possible for
me to break all the ties and change the
responsibilities which surround me bere, I
would go te Canada and stay there."

VANCOUVER TO MONTREAL.

It was understood that a party of well
known gentlemen from Quebec and Ontario
had gone with Mr. Van Horne from the
East te meet the new steamer of the Cana.
dian Pacifie Railway line, the "Empress of
India," on her arrival from China at Van-
couver. But it was net generally known
hat the astute president of that road had
arranged te astonish this continent by
demonstrating, with a special train return.
ng, that the distance between Vancouver
and Montreal, 2,906 miles, could be made
n lees than four days, instead of the usual
ix. There is little wonder, therefore, that
he excitement in Montreal was great and
he- crowd at the C. P. R. station large
when on Sunday afternoon last it was given
ut that Mr. Van Horne and bis friends,
who had left Vancouver on Thursday, April
0th, were nearing Montreal at the rate of
0 te 60 miles an heur. The train of eight
ars arrived in that city at 5.40 p.m., having
ome from Vancouver in 92 heurs and 40
iinutes, after having been delayed three
ours by a mud slide in the Rocky Meun.
ains. The run is described as the quickest
ver made acrose this continent, and it
arried mails which had left Yekobama per
Empress of India " on~ April 17th at 5
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p.m., thus making the timefrom Yokohama
te Montreal less than fifteen days, which
is, we believe, an unprecedented feat.

The following memorandum shows what
bas been accomplished by passengers by
this now celebrated steamer and train : Mr.
W. H. Brenner left Yokohama on the 17th
ult. and arrived in New York on the morn-
ing of May 3rd, beating the record by long
odds. Mr. C. A. L. Dunn left Shanghai,
China, on the night of the 11th of April,
within twelve heurs eof the departure of the
Peninsular and Oriental steamer via Suez
canal, and expects te reach Liverpool some
time in advance of the steamer in question.
Some.American passengers reached Boston
Sunday morning, making the trip from
Yokohama to the Hub in 14 days 13 heurs
and 30 minutes.

Such achievements tend te establish
belief in the confident expression of Mr.
Van Horne that within a few years it will
be possible te traverse by C. P. R, the dis-
tance between Vancouver and Montreal in
72 heurs. And Sir George Baden.Powell's
prediction in the volume "To the East,
Westward," that the time of 21 days from
Yokohama te Liverpool would shortly be
made by the way of Canada, approaches
fulfilment.

The party accompanying Mr. Van Horne
consisted of Messrs. R. B. Angus, John Cas-
sils, Montreal ; John I. Davidson, president
of the Toronto Board of Trade ; E. B. Osler,
and W. D. Matthews, Toronto; C. W.
Meysenburg, Chicago; Hon. Donald Mc-
Innes, Hamilton; George A, Kirkpatrick,
M.P. for Frontenac; P. A. Paterson, chief
engineer of the Canadian Pacific, and W.
A. Grant, private secretary te Mr. Van
Horne. The train consisted of baggage
and mail car, two sleeping cars, an observa-
tion car, two private cars, the dining
car and a colonist car for the employes of
the train. Engines were changed twenty.
two times in the four days and nights.
Some of these gentlemen had been across
the continent before, but te those who had
net, the variety of country traversed, the
scenery of the route, the growth of traffic,
the administration of the railway, are a
source of wonder and of delighted comment.
Any one who has seen all this in a trip
from ocean te ocean will share the enthu
siasm of the president of the Toronto
Board of Trade, a practical Scotchman.
Said that gentleman, in an address at Van-
couver, "So much impressed. am I by
what I have seen and learned, se far does
our country and this great railway exceed
what I had heard and read, and the ideals
I had formed, that I deem the trip which
we. were privileged te make by far the
most valuable education as te the future of
Canada, and the possibilities of this route
that could have been given me. It is my be-
lief now that no man in Canada who has not
seen his country from the Atlantic te the
Pacific can adequately legislate for it; and
I should like te see it made obligatory upon
every member of the Canadian Parliament
te make the trip from Lake Nipissing te
Prince Albert and Victoria."

How is your friend doing out in Helena,
MontI?" "Oh, he'a carying everything before
him." " Good I what busineus is ho in ?" "He's
a waitsr in a rsutaurant."-B$. Pat4 Mo#.

A SHIP RAILWAY ACROSS WEST
ONTARIO.

Various methods have been proposed
of late years to shorten transportation
routes and cheapen carriage for west-
ern grain to the Atlantic. One proposal
is a ship canal or a ship railway across
the State of Michigan from near St.
Joseph on Lake Michigan to, say, Mon-
roe, on Lake Erie, and a similar canal or
ship railway through American territory
from Lake Erie to Lake Ontario, thence by
varions routes to tide water. Another pro-
ject mooted is a waterw'iy which shall uti-
lize French River, Lake Nipissing, the
Mattawa and the Ottawa in carrying large
craft from Lake Huron to Montreal. But
the one which appears by far the cheapest
and the-most direct is to construct a ship-
railway from a point near Collingwood on
Georgian Bay, to Lake Ontario at Toronto,
and thus save the navigation of the River
and Lake St. Clair, the River Detroit and
Lake Erie.

The latter is the plan which, according
to a paper read before the Canadian Society
of Civil Engineers by E. L. Corthell, C E.,
who has been associated with the late Cap-
tain Eads, of Mississippi River fame, pre-
sents the greatest advantages. It has
received added publicity from having been
brought, on Wednesday last, to the atten-
tion of the United States Senate Committee
on Trade and Transportation, during the
sitting of that body at Buffalo.

A representative deputation from To-
ronto were received by the committee, of
which Senator Hoar, of Massachusetts, is
chairman, and Messrs. Hale, of Maine,
Gray, of Delaware, and Dolph of Oregon,
members. The first presentation of thecase
for the Hurontario Ship Railway was made
by Mr. Kivas Tully, C.E., as from an
engineering point of view. Afterwards,
Mr. David Blain enlarged upon the com-
mercial and economie aspects of the pro-
ject, and Mr. James Hedley, representing
the Board of Trade committee appointed to
investigate the subject, made a brief ad-
dress. Mr. Hoar had read the paper of Mr.
Corthell and was impressed with the
scheme. The Senate committee expressed
lively interest in the Chignecto Ship Rail-
way, about the progress and early com-
pletion of which the delegation was able
to afford them information.

PREFERENCES BY INSOLVENT
PERSONS.

During the past session of the Legislature
of Ontario, section 2 of the Act respecting
Assignments and Preferences by Insolvent
Persons has been amended on account of
decisions by a majority of the judges of the
Court Of Appeal, which entirely changed
the generally accepted meaning of the Act.
The amendment, wbich was introduced and
engineered through the House by Mr. G.
B. Smith, the member for East York,
recites that no insolvent debtor shall,
within sixty days of his insolvency being
known to any one of his creditors, make a
transfer for preferential assignment to
any one or more of his creditors, f any
part et his estate which will lessen the

value of the whole estate to the other
creditors.

In many cases gross injustice has been
perpetrated since the decisions under the
old Act were given by the Court of Appeal,
which Judge Armour, in delivering judg-
ment in the case of Lamb v. Young, face-
tiously called "Amendments to the Act,"
which controlled his judgment. Among
sncb instances is a case of a creditor
getting a preferential assignment from a
debtor on the very day of the meeting of
the latter's creditors. All honest creditors
will feel grateful to the legislature for paso-
ing the amendment which thus guards their
interests.

MUNICIPALITIES AND COMPANIES.

A company bas been formed in England,
with a capital of £2,000,000 sterling, to buy
up gas and water works in Canada and the -

United States, and bas secured Sir Charles
Tupper for president. Before any trans-
fers of the kind contemplated are made in
Canada, au opportunity ought to be given
to the municipahties to secure the works,
which would constitute one of the most
legitimate sources of revenue. To secure
this object, the municipal corporations of
cities ought to see that the necessary
legislation is obtained ·this session. It
would, however, be to little purpose that
the towns and cities should own their gas
and water works unless they are to be
dealt with on business principles, that is,
worked with a view to making a moderate
profit. The objection that citizens should
share the benefits in the shape of decreased
rates, is confusing; they would equally
share it if it came in the form of profit, and
profit would have to be paid if private com-
panies owned the works. The proposition
to reduce the water rates in Toronto below
the cost of production and throw the differ-
ence on the general rate, is one of those
abnormal and monstrous propositions which
are liable to crop up from time to time. A
proposal to lower the street railway fares to
cost is nearly, if not quite, as unbusiness-like.
Such proposals are made not because they
point to the best policy, but because they
are popular with certain classes. Some
contend that sewing girls should enjoy dis.
criminating rates on the ground that they
are not as well off as some other people.
But here, as elsewhere, the rule of equal
rights should prevail. To set up any other
rule would be to make a privileged clas,
with a tendency to pauperization. Privi-
lege may be on a high or a low grade, and
it is equally unjustifiable when it is on one
or the other. When a municipal corpora-
tion undertakes· to supply gas, water, or
street railway carriage, it enters into a
business operation, and the only safe thing
for it to do is to conduct it on business
principles. If it departs from this rule, It
fosters favoritium, which bas injustice for
its correlative; for it is impossible to favor
one class without injuring others.

-The New York Evening Post says what in
very true, but not very novel, thus :-" The
trade journal addresues itself to those fully
aoquainted with the subject of which it treats ;
consequently those who write for il munt be
persons who cau speak authoritatively as well
se knowingly."•
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LEGISLATION AFFECTING TRUS
TEES AND LOAN COMPANIES.

Some reference to the new Ontario Ac
respecting the duties, powers and liabilitie
of trustees, may be of interest to man
readers. The powers conferred by this Act
are in addition to the powers conferred b:
any instrument creating a trust.

Trustees, unless expressly forbidden, are
permitted now to invest in terminable
debentures or debenture stocks of compa
nies authorised te loan moneys on mortgage
of real estate. The debenture must be
registered and transferable only on the
books of the company. The investment
is limited to (A) companies having a capi-
talized, fixed, paid-up and permanent stock
amounting to at least #500,000, having a
reserve fund of not less than 25 per cent. o
the paid-up capital, and the stock of whicl
bas a marketable value of not less than 25
per cent. premium, and which have, during
the ten years preceding the date of invest-
ment, paid six per cent. dividend on its
ordinary stock. (B) Or to gas and water
eompanies, or building societies having a
oapitalized, fixed, paid.up and permanent
stock amounting to at least $100,000, and a
reserve fund of fifteen per cent. of its paid.
up capital, the stock of which has a
marketable value of not less than seven
psr cent. premium, and which had, during
the ten years prior to the investment, paid
a dividend of six per cent. on the ordinary
stock.

Investmente shall not be made in the
debentures of a company of class (A) which
has not obtained an Order in Council ap-
proving of investments in its debeutures.
Such approval is not to be granted if the
oompany bas not kept strictly within its
legal powers in relation to borrowing and
investment. The Order in Council giving
such approval inay be revoked.

Powers are given to trustees to appoint
solicitors, bankers and agents, and trustees
making such appointments are relieved
from liability for the dealing of trust funds
consequent upon such appointment if the
appointee is not permitted to control the
trust fund for an unreasonable period.
Other provisions are made with regard
to the conduct of affairs by trustees, plac-
ing them in a fairer position than they have
previously occupied. The provisions pro.
vide in general terms that they should not
be liable for losses to the estate if they act
as prudent business men should do.

The Act respecting Loan Companies bas
been passed to follow in its terms the
Revised Statutes of Canada, Chap. 119,
Sec. 88 to 92, and 94 to 102, as amended by
the Statute of Canada 1887, Chap. 20, and
therefore effects no real change in the law
respecting loan companies. The policy of
passing Dominion and Provincial Acte
which use the same terms and which deal
with questions as to which there may be
doubt as to whether the right of legislation
existe with the Dominion or Provincial
Parliament, is much to be commended.

-A halt.yearly dividend has been declar
by the Quebec Bank. The rate is seven por1
Oent. per annum.

IMPORTS.

A rfi, 1891.
Cottons goode ...... e 95,565
Fancy goods.......... 44,796
Hats and bonnets 33,255
Silk goodi .......... 53,627
Woollen goods....... 150,342

Total dry goods...... 8377,585
Bokr sand pamphlets ... .883,169
Grain et ahl kinde ....... 16,871
Coal, anthracite......... 43,368

" bituminous ........ 45,770
Druge and medicines .... 21,136
Earthen and chinaware .. 19,318
Fruit, green and dried.... 32,424
Glass and glassware...... 23,714
Iron and steel goods .... 142,667
Jewellery and watches .... 19,208
Leather goodsi.......... 19,159
Musical instruments .... 16,283
Paper goode...........43,399

eed. .................. 11,432
Spirits and wines ........ 6,596
Woed goodes....'.....16,403

A ri, 1890
8 90,819

46,624
44,428
63,880

138,167

8383,913
841,893

4,759
32,917
33,966
19,727
14,445
31,909
21,554

124,610
19,157
25,223
12,932
37,275
19,685
7,654

27,175
Among exports, the item of animals and

their produce is swelled last month by
shipment of meats which were absent from
the list of the previons April. We observe,
too, that while the shipment of barley is
much less-54,032bushels ascomparedwith
147,733 bushels in April, 1890-that of beans
and peas shows an increase, as does the entry
"other articles."

GooDs THE PBODUCT OF CANADA, EXPOBTED.

Produce ef
The Mie...........
The Fisheries............
The Forest...........
The Field............
Animals and their produce
Manufactures........
Miscellaneous........

April, '91.
862

588
25,337
68,918
37,826
83,417

Total .............. 8216,448

April, '90.
8 7

16,951
75,855
20,554
69,418

8182,785

ACCIDENTS AND 1NSIRANCE.

According to the return as to the injury or
loss of life on railways, issued by the Board o
Trade of the United Kingdom last month,
there are a great variety of causes to which
the victime were themeelves contributory.
The death-roll numbers 1,135, and the in.
injured amnounted te no fewer than 11,568.
When those figures, however, come te be ana-
lysed, says the Glasgow Flerald, it will be
found that so far from serving ai a basi on
which any indictment of carelesnesis can ho
brought against the management of our rail-
ways, they bear remarkable testimony to th
Mafety with which their vaut and constantly
increaeing traffic is carried on." Fifty-nine1
employes were killed and 6,847 injured in G. B.
and Ireland while working on the line or un.
loading expre carte or other vehicles conneot-1
ed with traffl. This reduces the mortalitiy in1
the course of publi trAffie to 1,07 6-precisely
the saoe aiin 1889. Another clais of accidents

has tfo weliiated heore we reach the catas-
trophesfor which the companies muet be heldt

a

LEGAL NOTES.

It im very important te note that section 9
of the Act respecting assignments for tþe
benefit of oreditors bas been held to be ulra
vires of the Ontario Legislature. Assignments
for benoftoetcroditors held net te take pre-
edence over an exeoution in the sheriffem
hands--such is the opinion of the Chief us-
tice of Onta'io, Sir Thomas Galt, who has
given judgment upon the question argued before
him of the constitutionality of section 9 of
the Assignments and Preferences Act, R. S.O.,
ch. 124. The cause in question was tha of
Union Bank v. Neville, in which the plain$iffs
recovered judgment and issued execution
against the defendant, under which the sheriff
of Carleton, in February last, seized the goods
of the defendant. At about that date the
defendant made an assignment under the Act,
for the benefit of creditors, to John Moran.
The assignes thereupon claimed the property
in the bands eof the sheriff, who applied to the
Master in Chambers for an interpleader order,
or else for directions what he ahould do with
the goods. The Master made an order direct-
ing the sherif to deliver up the goods to Moran,
the assignee. The plaintifs appealed, and
Chief Justice Galt heard argument firet in
Chambers, and then directed that the case
should be re-argued in court, upon notice to
the Attorney-General fr Canada and Ontarie,
as an important constitutional point arome
upon the objection of the execution creditors
that section 9 of R. S. O. ch. 124, "an assigu-
ment for the general benefit of creditors under
this Act shall take precedence of . judgments
and of ail executions not completely executed
by payment," is ultra vires of the Ontario
Legislature as being in effet a bankruptcy
provision. The case was then argued over
again before the learned Chief Justice in
court, by omineno counsel on behalf of the
Dominion and Provincial Goverumeuts, a wellas for the parties.

His Lordship, after makig an elaborate
summary of thef tacte, last week dlivred thoe
following opinion: Singular te say, this is the
first occasion on which the provisions of this
section have been expressly before the court.
The case in which the authority of the Pro-
vincial Assembly to pas@ this Act was sus.
tained by the Court of Appeal is the case of

6THE MONETARY TIMES.

TORONTO TRADE FIGURES.

From the monthly return of the Toronto
Board of Trade for April, 1891, we gather
that the aggregate of foreign exports and
importe that month was $1,719,362, con-
sisting of imported goods to the value of
$1,486,256, and exporte, $233,106. In the
preceding April the figures were: importe,
$1,366,785, and exporte, '8190,883. Total,
$1,557,668.

The increase of imports was mainly in
free goode, iron and steel articles, and coal.
There was no increase, but a decrease in
importe of dry goods, and the variation in
other merchandise is not remarkable.

responsible. More than seventy persono, for
example, committed saioide on railways, while
two hundred and fifty were killed when in the
act of trespassing on lines. Between twenty
and thirty met their deathe by rashly attempt-
ing te enter trains in motion or te leave them
before they had stopped.

" Will you take $10,000 on this risk ? " asked
the clerk of a prominent accident manager
whom I happened teobe visiting the other day.
The clerk subjoined the information that the
applicant was a minister. "Don't want it,"
said the manager. "This leg and arm busi.
nesi is becoming a very threatening feature of
the accident insurance," he added. "The
cases of self-mutilation are beooming too fre.
quent for the comfort of the companies. The
worst feature is the liability of these cases te
develop into death losses. In a certain, or
rather an uncertain, percentage of cases where
a leg or an arm is shot off, blood poisoning or
some other dangerous condition is liable te set
in and destroy the patient's life. We have
paid several death lusses where we were con-
vinced the original accident was premeditated
by the insured, for the purpose of winning the
indemnity for the loss of a limb."--Insurance
Age.

9
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Edgar v. Central Bank, 15 A.R. 200. The
court in that case was equally divided, and in
consequence the judgment of the judge in the
firut instance was upheld and the appeal dis.
missed. The question which I have now to
consider was not raised in that case, and in
giving judgment Burton, J. A., who was one
of what may be called the majority, says:-
"IThis case does not call for an expression of
opinion as to sec. 9, which gives an effect to
the assignment which savours more of bank.
ruptcy than any to which I have yet referred,
but I prefer reserving my opinion until some
case arises which renders it necessary to place
a construction upon it." In the same case
Paterson, J. A., who agreed with Burton,
J. A., in upholding the judgment, states :
"This (sec. 9) strikes me as being a very
peouliar enactment. It certainly conveys the
impression of providing for something beyond
the soope of a voluntary assignment by a
debtor, and it thus introduces a new considera-
tion into the uléra vires discussion. It cannot,
however, affect in any way the claim of this
plaintif againet these defendants, and it will
be the safer course to reserve the discussion of
it until it becomes more directly in question."
After these judgments it is impossible to say
that the question which is now before me has
been decided. In Clarkson v. Severs, 17 O.R.,
Boyd, C., says :-" If it be the right construe.
tion under sec. 9 that it passed the money to
the assignee for creditors, that is giving a
higher right than the debtor had, and it
strikes me the provision would be ultra vires as
being a bankruptcy provision." . . The

section in question is as follows:
"An assignment for the general benefit of

creditors under this Act shall take precedence
of all judgments and of all executions not
completely executed by payment, subject to
the lien, if any, of an execution creditor for
bis costs, where there is but one execution in
the sheriff's hand, or to the lien, if any, of a
creditor for his coste who bas the first execu-
tion in the sheriff's hands."

It appears to me that this is conferring on
the assignment a much greater effect than the
assignor could himself have exercised. At the
time when the assignment in the present case
was made there were two executions in the
sheriff's hands, and the goods seized by him
were about the value of 18,975, which were
more than suficient to pay the judgments.
After the seizure had been made claims were
made by two parties as chattel mortgagees,
and the question now is whetber or not the
assignee is entitled to take these goods out of
the possession of the sheriff. It is manifest
that the assignor himself had no such author.
ity, and it appears to me that that being the
case he could confer no such right on his
assignee.

By the words of the statute itself, it is plain
that the provisions are to have effect only in
cases of insolvent debtors or personason the eve
of insolvency, consequently to attribute to an
aseignment under the statuts a power to re-
move goods in the hande of the sheriff under
execution against an ineolvent muet, in My
opinion, be considered as an Act relating to
Bankruptcy and Insolvency, which, by the
21st sub-section of section 91 of the B.N.A.
Act, is exclusively vested in the Dominion
Parliament The order made originally by
the learned Master in Chambers muet be set
aside with costs, and the goode restored to the
custody of the sheriff.

-A new scheme has been proposed by the
Can. Pacifie Railway for attracting tourist to
Canada. A number of oil paintings will be
obtained of soenery along their line, especially
in the Rocky Mountain division, and sent to
all the noted picture galleries of Ameria and
Europe. This, they think, wil attract the
attention cf touriste to the Dominion.

THE CENTRAL BANK LIQUIDATION. 1 will be retained.

We have derived from the liquidators of the
Central Bank of Canada sorne interesting par-
ticulars as to the condition of the affaire of
this bank, and as to the amount already paid,
or in hand to be paid to its creditors-. Some
ninety-three cents in the dollar of all the obli-
gations has already been declared, and mostly
paid. The amount collected by the liquidat-
ors up to date is 81,800,336, and the amount
already paid in cash aggregates 81,629,126.
The dividende paid in cash amount to $1,422,-
388. And the expenses of realization have
thus far been 0118,466.

We learn from the liquidators' statement
that they have
in cash at their credit in the

Canadian Bank of Commerce
Cash on hand for deposit.. ....
Dividende declared and unpaid..
Circulation unredeemed........

"4 redeemed ..........
Claims filed and allowed are ....

" set off against liabilities.
" paid in full on judgment

of court..................
There is yet due to claimants ..

$56,839
574

6,130
2,627

149,800
1,744,835

154,267

55,508
112,671

Some contributory matters are still in suit,
and others in process of settlement. One claim
against the bank by the Canada Shipping Co.
is in appeal.

The receipts were:
From double liability of shareholders..1302,190

" current bills................524,499
" dishonored bills................ 529,996
" overdrawn accounts............177,584

Insolvent estates...................186,537
Intereet............................ 55,358

Certain lite assurance premiums have been
paid in order that the liquidators might pre.
serve the securities they held. " No computa-
tion of values of unrealized assets has been
made, that no one may be prejudiced by any
disparagement of hie solvency." And interest
was not computed on unrealized assets, the
value of which is subject to change. When
we recall the predictions freely made that no
more than fifty cents on the dollar would ever
be realized by creditors of this ill-starred con-
cern, praise muet be given to its liquidators
far the patience, forbearance and skill with
whioh they have thus far performed a diffi.
cult and tedious task.

IMPLEMENT FIRMS AMALGAMATE.

An amalgamation of the intereste of the
Massey Manufacturing Co., this city, andjthat
of the A. Harris, Son & Co., Brantford, has
been completed. The nominal capital is fixed
at $5,000,000. In future the business of these
companies will be conducted under the style of
the Massey-Harris Co. F(limited). This con-
solidation of interests is an important one, as
every one who has paid the ieast attention to
the business of making agricultural implements
knows that, as a whole, it has long been uneatis-
factory. Few, if any, of the companies made
any money the last two or three years. Indeed,
several of them have failed, and during the
winter two very old and respectable companies
thought it best to wind up and save what they
had, if anything remained. Under these cir-
cumstances, the new arrangement between two
important concerne cannot fail to benefit all
directly interested, now the new company
will have all the advantages of both the old
concerne. It will posses all their patente,
their combined experience, and, we presume,
the best methods of both will be adopted.
Thus the cost Of production may bu lessened.
A larger saving will also be efected in the
sales department, for fewer agents will be re-
quired, and doubtless only the most beffiient
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A corresponding reduotion
may ame take place in the number of ware-
houses and offices. Ail the savings thus effect-
ed will not reach the shareholders' pookete,
much as they may expect it. At least, such
has, in the end, proved to be the experience of
similar oombinations; and it is well that it
should bu so. The chief place of business of
the Massey-Harris Co. will be in Toronto. It
appears likely that the old shareholders will
practically control the new oompany, as the
provisional directors and applicants for the
charter are: H. A. Massey, Alanson Harris,
J. Kerr Oeborne, Lyman M. Jones, W. E. H.
Massey, J. N. Shenstone, C. D. Mas.ey and
T. J. MoBride.

A CONTRAST.

A correspondent in Galt was good enough to
call attention some days ago to a paragraph
which appeared in cor Summary columne on
April 24th, respecting two failures in that
town, as lacking in due perspective. He con-
eidered that the impression naturally left upon
the mind of a reader by the sentences concern.
ing Messrs. Dakin, the brase-founder, and
Strickland, the dry goode dealer, respectively,
did les than justice to either. And he sug.
gested that further enquiry into the circum.
stances of these two failures would lead us to
modify our slight strictures in the one case
and occasion more severe comment in the
other.

We have accordingly sought, from inde.
pendent sources, f urther light, and now give
the conclusions of our later correspondents.
The cause of Mr. Dakin's troubles appears
to have been want of sufficient capital of hie
own at the outeet, the buildings and plant
having been mostly purchased with borrowed
money. Also, lack of judgment as to the
extent of his ability to turn over stock. He
oonsequently bought too heavily of gas fxtures,
etc., on oredit, in the hope of realizing on them
in time to pay bille at maturity and pocket a
good margin. After keeping afloat for eight
years he was suddenly, and, it would seem,
unexpectedly, cornered by bankers and credi-
tors outside. He considers he cau pay 100
cent in the dollar, but the assignee is not pre-
pared to guarantee over 75. on the dollar,
which is a oomparatively good ehowing. Mr.
Dakin's best market was at home, where he
supplied special brase goods to local foundries.
Not content with this, he often travelled
throughout western Ontario to extend hie
trade, but came into competition with larger
concerne at Torontoand Montreal, and in
this way probably spent more than the
business obtained warranted. "He is deserv-
ing of success," says one writer, "Ifor he in
steady in hie habits, alseo young, energetic and
ambitions."

Quite another story is told of Strickland,
whose business methode seemed peculiarly
reckless. He started as a dry goode salesman,
inherited $3,000 at hie father's death a few
years ago, and bought out a merchant tailor's
stock. Having continued this business about
six months, he sold out and started again in
another stand in bouse furnishings, which
lasted a year or more, when he sold out again,
and opened out in another part of the town
with bankrupt stocke. He sold this business
within a month, and i. said in each case to
have sacriflced. "Strange to say," the cor.
respondent goes on, "his credit with whole-
salers always appeared good. The last and
crowning act I heard of was the purobase of
goode at four monthe, that were almost im-
mediately after delivery here sold te a local
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dealer for cAsH, under wholesa.le oSt. The
wholesalers' account is not due for some
monthe yet."

There is, we confess, much in the descrip.
tion given of the firet of these cases to create
sympathy for the man who, with fair inten.
tions, but miscalculating the volume of his
business, the proportion of his expenses, and
the strength o competition, found hi. re-
sources inadequate, and in spite of enterpris.
ing exertion was forced to the wall. For -the
other, acoording to the accounts given.of his
career, one can corne to no other conclusion
than that he is one of those persona who-are
a constant injury to trade and should be kept
out of it. In hie case the folly of too liberal
credit by wholesale houses seems to find ,the
fullest illustration.

CITY OF LONDON FIRE INSURANCE
COMPANY.

At the annual meeting of this company held
in London, Eng., last summer, it wau decided to
change the date of closing the year's business
from 31.t March to 1es December. Conse-
quently the figures for last year cover a period
of only nine months, and, therefore, no cloue
comparison as to the amount of business, etc.,
done in the two years can now be made. W'
are told, however, that 1890 is a marked
improvement on recent years. It is satis-
factory to note that the reforme proposed
at that meeting have been carried out. A care-
ful selection of the company's then existing
risks bas been made, and the amount at risk
has been eut down ; the capital has also been
reduced. Out of the special fund theu made
there is a balance of £86,950 on hand. In addi.
tion to this there is a further sum of £65,220
surplus receipts for 9 month from the fire
insurance account, which is alse os rried for-
ward against unexpired riske. These two
amounts are estimated to be considerably in
excess of the sum neoessary to provide for
losses likely to arise. So that the company
ought now to be in good shape. Its Canadian
business has been carefully managed, and it is,
upon the whole, satisfactory. The Company
hae, throuph Mr. Blackburn, its Canadian
manager, re-entered the Province of Quebec,
and Toronto will hereafter be the head office
for Ontario and Quebec. The shareholders
having a five per cent. dividend allotted to
them, cannot reasonably complain.

INSURANCE NOTES.

At the annual meeting of the Hamilton
Board of Fire Underwriters held last week,
Mr. Seneca Jones was elected president ; E. G.
Payne, vice-president, and George C. Young,
secretary.

The recent lires in the town of Essex have
renewed the clamors of the residents for a fire
apparatus. The contemplated outlay is 826,-
500.

According to the Coaticook Observer, there is
weeping and wailing and gnashing of teeth
among policy holders of the E. T. Mutal In-
surance Co. thereabout. The farmers think
that between the butchers and the insurance
companies they will surely be ruined.

By enactment of the Ontario Legislature,
the Equitable Life Assurance Society of the
U. B. bas recently been given power to lend
money on real estate in this province, on
debentures eof any Ontario municipality, on
stocks and bonde such as its charter permits,
and to buy and siel mortgagee. It is author.
ized alse te acquire and hold real and lease-

a bold property iù Ontario for the purposes e
its business. The ann'ual value of this property
exclusivetpf any buildings which it may erec

- thereon, shall not, without the consent o thi
Lieutenant-Governor in Council, excee
025,000.

The estimated capital invested in electric
light plants within the past ten years is givex
as $120,000,000. Fully two-thirds of thie
amount hau been invested in the last five
years, and from this fact some idea may be

3 had of the rapid spread of the business. W.
ean aleo get an idea of the large area of
property which is interested in the absolute
security of this most potent and dangerous
fogee. Nç doubt itcan be made nearly as safe
from the danger of starting ires as the electri.
cal experts claim, but it is unfortunately true
that buildings are not always wired by experts,
-Insurance World.

LAY OF THE LAST MINsTREL.

Darktown Dude (softly): "Do dey mise me
at home, do dey mise me ? T'wood be an
assurance mou' deah-"

Old man with club (in the rear): "Yas, les'
de 'sessment oovahs yo' fun'ral 'spense."-
[W. Chronicle.

One of the highest courts in Italy bas given
utterance to this extraordinary decision :
" There is nothing to prevent two différent
persons, for, their own personal convenience,
insuring against tire the same objects with the
same company. In sncb a case, should a tire
take place, the company is bound to pay to
each of the insured, not the actual lôse as
decided by experts, but the full sum mentioned
in the policy for which the premium was
paid. '

MONTREAL CLEARING-HOUSE.

Clearinge and Balances for week ending 7th
May, 1891, were as under :

Olearings. Balance.
,ay 1 ............ 81,618,806 8165,181

,1 2............. 1,662,614 165,726
4.............1,879,418 242,278
5............. 1,981,396 585,456
6 ............. 1,738,117 249,726
7............. 1,195,601 154,200

Total..............9,575,952 11,512,567

Last week .......... 88,980,657 $1,578,007
Cor. week 1890 ...... #99704,618 81,346,886

-The memorial respecting the Dougall
Rock in Detroit River, prepared by the vessel
owners of the Great Lakes for presentation to
thé Canadian Government, described a menace
to navigation which ought to be removed.
For ruany years tbis isolated and peculiar
rock has been known and carefully avoided by
navigators; bu$ the other night a swift
steamer,. of a line which carries hundreds of
passengers at a time, and is looked on as one
of the safest ip our western water', got out of
her courue in thick weather, and instead of
running upon the gently shelving shore, off
which she could have been pulled unharmed,
tore her bottom to pieces on Dougall Rock.
The obstruction in in Canadian waters, and
should receive the immediate attention of the
Ottawa authorities.

-Levis, opposite Quebec, has a live board
of trade with 54 members. It held its annual
meeting On the 80th of laut month. The officers
were elected as pr the following list: Presi-
dent,. Mr. T. Paradis; vice-president, Mr.
Theo. Arsenault; secretary-treasurer, Mr. Alf.
Lemieux. Council: Messrs. Edm. Dupre.
1. B.. Michaud, J. I. Garneau, Dr. Lacerte,
p. J. Montreuil, Chs. Darveau, Le. Ed. Cou-
ture, L. Aug. Carrier, E. Belleau , A. Dejar-
dine, Alb. Lambert and Joe. Verreau¶Yt.

THE UNITED STATES MONEY
MARKET.

Henry Clews & Co.'s Circular of 2nd in-
stant bas thé tollewing ftrom Mr. Clews on thé
Arerican inancial situation. He says he
believes in well-sustained prices :

" A good deal of foolish talk about the future
of the money market has been excited by
probable demands upon the Treasury resulting
from the extraordinary appropriations of the
last Congress. Attention to the matter was
emphasized by Secretary Foster's action in
discoutinning thé purchase et 4j per cent.bonde for theavowéd purpose oft reserving
the residue of the 4 per cent. loan for adjust-
ment within the fiscal year which begins on
the 1st day July next.' This action on his part

as simply a precautionary measure, and enthémphatically eudorséd. Iu thé présentcondition of the money market, there is no
occasion whatever for the Treasury buy-
ing bonds to satisfy currency demande.
The apprehensions that the Treasury will be
unable to meet its obligations are altogether
groundless, and can only be attributed to igno-
rance, else to rumors circulated for speculative
and political effect. The fear of any entrench.
ment upon the traditional $100,000,000 gold
reserve arises only from lack of knowledge as
to the Treasury's real condition. At the present
time there is in the Treasury over $142,000,000
gold in excess of gold certiticates outstanding.
The banks hold $28,000,000 of Government
deposits; in addition to which the Treasuryholds about $20,000,000 fractional silver, and
about 115,000,000 against which no certiticates
have béen issuéd. Excluding thé 100 millions
gold held for redemption of United States
notes, here are resources available of not less
than 105 millions. Differences of opinion may
exit gabout thi wisdom ahd extravagance of a
Congrées whicb irnposéd sncb a bardén uponthe Treasury ; and in certain quarters efforts
are certainly being made to exaggerate the
changes in policy thus imposed; but all fears
respecting the latter's ability to meet every
probable demand are too absurd to deserve
serions consideration. A good deal of specula.
tive capital will be made out of any new
departure in Treasury policy which circum-
stances may require, but those who are relving
upon the possibility of the IJunited States enter-
ing the market as a borrower next fall are
likely to find themselves very much deceived."

STOCKS IN MONTREAL.

MownEzàz, May 6th, 1891.

3 3as.

.. . 223j 223 3922012m 2

id... 219 1 922116t 116î 3' 120 1 117..7. 974 5 99 97 ice
156 156f 45 160.|155
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ce ...... 129J 1294 42 130 129 1268
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Rubber ink erasers take away rust spotsfrom polished cutlery without injuring thesame.-Hardware.

Sommercial.
MONTREAL MARKETS.

MONTRUAL, May 6th, 1891.
AsREs.-One lot of 95 brIs. bas come to

hand from Picton, but the bulk of spring re-
ceipts bas yet to come forward. There is a
fair demand in a small way, and as stocks are
light at moment, prices have recovered a little.
First quality pots, which were as low as 14.40,are again quoted at 84.50, seconds $8.65. A

SToc
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few pearls have come in but no sales are
reported. The above mentioned lot of pots
has not yet been offered in the market.

CEMENTS, &c.-The first Newcastle steamer,
the "Fremona," is in with a considerable lot
of cement, and the " Grecian," from London,
has als a fair lot, so that the siege is raised,
and prices are easier. For large blocks the quo-
ta ions are now #2.15 to 2.50. In a jobbing
way we quote 82.25 to 2.60. A few Scotch lire-
bricks are now on the wharf and selling at
818, but there are no new supplies of Glenboag,
which are still held at $80.

Fisu.-There is no present demand for any
lines of pickled fish, and values are altogether
nominal. Some lots of fresh B.C. salmon
are coming forward, and 16 to 17c. is asked in
cases. Finnan haddies, 74c. ; boneless fish,
4j to 6c.

Funs.-Trade in raw furs keeps exceedingly
quiet. Receipts are small, being mainly some
moderate lots of spring rats, which are rather
weaker ; 20c. is being paid for selected lots, but
the tendency is downwards. Other lines as be-
fore. We quote :-Beaver $4.50 to 5.00 ; bear,
812 to 18 ; ditto cub, 86 to 10; fisher,
8.50 to 6.00 ; red fox, 81.15 to 1.40 ;
cross fox, $2.50 to 5.00 ; lynx, 81.50 to 2.50;
marten, 60 to 800. ; mink, Il to 1.50 ; winter
rat, 15e; spring ditto, 20c. ; otter, 88 t 10 1;
raccoon, 25 to 60c. ; skunk, 25c. to $1, accord-
ing to stripe and quality.

Gnoczmme.-The rush of shipments by first
boats is now over, and general business does
not show very much growth as yet. Matters
in the interior do not seem to "liven up " as
they ought, and country orders are amall as a
rule, and not too frequent. The main enquiry
is for teas, of which a good many are elling
in a small way. Prices of Japans are steadily
held. No samples of new Japans have yet
been shown, but the steamer leaving about
this time is reported to have a few parcels for
the Canadian market. The season is reported
from a week to ten days later than usual.
Greens are reported stronger in New York
from one to two cents. Molasses is higher; a
sale of 100 puncheons of Barbadoes was made
the other day at 36c. per gal., and in a jobbing
waa 371c. is now the figure. The last quota-
tion from the islands is:17c., equal to 36ic. laid
down here. Syrups not in demand. Sugar
just as it was. Granulated at the refinery 64.;
yellows, 5 to 5¾c. Dried fruits in slow demand
at figures last quoted. New crop rice is ex-
pected to be in the market by first June. At
the moment there is only a little common
D. A. available here. In canned goods toma-
toes are very firm locally at 81.50 for standard
brandi, but some jobbing French houses are
said to be making a eut of $1.25 in the country.
Salmon firmer at 81.40 to 1.45. In spices, to-
bacons, &o., there is nothing new to note.

HmEs.-For green hides local dealers are
paying on the basis of 6c. per lb. for No. 1,
and making sales to tannera at 6 to 7e. Dry
hide are reported firmer by î of a cent for
Cordova, and tanner hold that leather made
from this stock must advance in price.

LEA&nua.-Business continues to be of rather
an "off" character, and no transactions of
any consequence are reported. Dry hides are
firmer, and tannera write that stock made
from Cordova hides is ljkely to be advanced.
At the moment prices are without change.
The English market is reported quiet, but the
firstoutward steamers now loading here will
take some cousiderable lots of sole and some
fair lots 'of black leather. We quote :-
Spanish sole, B.A., No 1, 21 to 23e.; do., No. 2,
B.A., 17 te0180.; No. 1, ordinary Spanish, 19 to

20c.; No.2, ditto, 16 te017e.; No. 1, China, noue to
be had ; No. 1 slaughter, 22to 25e.; No. 2 do., 21
to 22c.; American oak sole, 89 to 48o.; British
oak sole, 88 to 45c. ; waxed upper, light and
medium, 80 to 85c.; ditto, heavy, 28 to 880.;
grained, 82 to 84c.; Scotch grained, 82 to 870.;
splits, large, 16 to 24c.; do., small, 12 to 150.;
oalf-splits, 82 to 88e.; calfskins (85 to 40 ibe.),
50 to 60c.; imitation French ealfskins, 65 to
80c.; russet sheepskin linings, 80 to 400.; bar-
nues, 28 to 29e.; buffed cow, 12 to 14e.; pebbled
cow, 12 to 15c.; rough, 20 to 25c. ; russet and
bridle. 45 to 55e.

METAL AIND HARDwABE.-Trade in beavy
metals remains notably duli, and we can hear
of no lots moving. The Glasgow iron warrant
market shows considerable recovery, quota-
tions having gone as high as 49/1d., with lat
cabled figures at 48/11d. Local quotations are
lover in view ef the near arrivai et new mup.

plies, though no new stock has come on vessels
yet reported. Calder pig, to arrive, is quoted
at 821.50 ; Carnbroe, $19.50. The London-
derry people have got a new furnace into blast,
from which they calculate an enlarged out-
put; their Siemens' No. 1 i. quoted at $22.
Bar iron unchanged. In Canada plates there
is nothing new, and quotations held. Tin plates
as scarce as before reported ; a fair lot of char-
coal sold the other day at 85800; snome new stock
just arrived is costing somewhat beyond that
figure. Terne plates coming forward will coet
87.75 to 8.25. Lead dull,atwenty-five tonloton
wharf could be had at 83.60 in an ordinary way;
our quotations hold. We quote :-Coltness,
no stock, to importi $22.50; Calder, No. 1,802210
22.50; Calder, No. 8, 821.50 ; Summerlee, 822;
Eglinton, 120.00 ; Gartsherrie, 822.50; Carn-
broe, $21 to 21.50; Shott., $21.50 to. 22.00;
Middlesboro, $18 to arrive; cast serap rail.
way chairs, &e., 820.00; machinery scrap,
$19.00 ; common ditto, $18; bar iron,
$2.10 for Canadian, British $2.30 to 2.40 ; best
refined, $2.35 to 2.50. The products eof the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 822; Maple
bar, $2.05 to 2.10 ; Siemens' bar, 82.15 to 2.25:
these figures for round lots. Canada Plates-
Blaina, 83.10; Swansea, noue; Penn, 08.85.
Terne roofing plate, 20x28, $8.00 to 8.50. Black
sheet iron, No. 28, 82.75 to 2.80. Tin plates-
Bradley charcoal, 86 ; charcoal 1. C.,
$5.00 to 5.25; do. I.X., 85.75 to 6.00; coke
I.C., 84.50 to 4.60; coke wasters, 84.40;
galvanized sheets. No. 28, ordinary brands,
5j to 5¾e.; Morewood, 7e.; tinned sheets,
ooke, No. 24, 64e.; No. 26, 7e.; the
usual extra for large sizes. Hoops and
bands, per 100 lbo., $2.50. Staffordshire
boiler plate, 82.75 to 8.00; common sheet
iron $2.75 to 2.90 aeeording to gauge
steel boiler plate, $8.00; heade. 84.00;
Russian sheet iron, 10 to île.; lead per 100
lb., pig, $8.75 to 4; sheet, 84.75; shot, 86 to
6.50 ; best cast steel, 11 to 120.; spring,
82.50; tire, 82.50 to 2.75 ; .leigh shoe, 82.50
to 8.00 ; round machinery steel, 88.25; ingot tin
22J to 23c.; bar tin, 26e. ; ingot copper, 18to
14c.; sheet zinc, 86.50 to 7.00; spelter, 06.25;
antimony, 00 to 20.;: bright iron wires
Nos. O te 8. 82.75 per 100 bls.; annealed do.;

2.75. Coil chain, 1 inch, 50.; uin., 41c.;
7-16 in., 41c.; j in., 4e.; & in. Sie.; î in.
Sc. ; 1 in., and upwards, 3e

OILS, PAINTs, &c.-Little new in reported
in these lines. Linseed oil is perhaps a shade
easier, and can be bought at 63c. for raw, and
66c. for boiled ; turpentine 60c. ; fish oils are
dull ; steam refined seal sells at about 50c. in a
jobbing way, Nfid. cod 40 to 41c ; castor, 10ic.
per lb. Leads and glass are without change. We
quote :- Leada (chemically pure and first-
clasm brande only) 85.75 to 6; No. 1, 85 to 5.25 ;
No. 2, 84.75; No. 3, 84 to4.50; dry white lead,
5 to 5ic.; red do., 4j to 41c.; London washed
whiting, 50e.; Paris white, 90e. to 81: Cook-
son's Venetian red, $1.60 to 1.75; other brandi
of Venetian red, $1.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, 82.25 to 2.50. Win-
dow glass, $1.45 per 50 feet for firet break, $1.55
for second break; third break, 88.40.

WooL.-A wool salesman just returned from
a trip among Western mill men reports that
manufacturer. are fairly free buyers, though
grumbling a little about prices. Stock here is
low, with no Australian. A vessel from the
Cape is due here about the 10th, and three-
fourths of her cargo is sold to arrive. We
quote Cape 15 to 17o. per pound, the average
being about 16c.; Natal, 174 to 184e. B. A.
scoured firmer at 36 to 40c. Stocks of N. W.
are pretty well concentrated in Toronto, and
are said to be sticking.

TORONTO MARKETS.

ToBoNTo, May 7th, 1891.
BOOTS AND SHoEs.-Trade continues on the

quiet side ; sorting orders for spring and sum-
mer goods are coming in daily, but the pur-
chases are not so large in volume as are
desired. All appearances at present point to
a continued sorting order trade. Some houses
have travellers on the road looking for orders
for failgood,, in this province and west, but
so far, results do not indicate the extent of
business to be done. Factories are running
full time, and the production is ahead of
present consumption. List prices are being
vell maintained, and there is ne apparent
tendency 1o cut~ thn

DEBENTURES.
Tenders for Twenty Year Debentures of the

TOWN OF PETROLEA,
Amounting to $27,000 at 5% will be received by the

undermigned up,to and inclusive of

Wednesday, May 20th, 1891.
No tender necessarily accepted. Endorse " Deben-

ture Tender."
A. T. GURD, Mayor.

TOWN OF PORT ARTHUR.

Electric Street R lvai flelentlre:.
Sealed tenders will be received by the undersign.

ed up to 12 o'clock noon of. M onday, the lth day of
June, 1891, for the purchase of 875,000 of Debentures
of the Town of Port Arthur for the building, equip-
ping md operatins of an Electric Street Railway.

h Debentures mature ;in 30 years, and bear
Interest at the rate of four per cent. perannum, pay-
able half yparly. Ail tenders must bei marked
"Tender for DeDnture«."

W. H. LANGWORTHY,
Town Clerk.

Ccrpratiop Ofices,
Port A ur April 28th, 1891.

Ontario and Qllebec
RAILWAY COMPANY.

HE half-yearly interest due on the firet of JuneT next on the 5 per cent. debenture stock of this
Company will be pald at the office of Messrs. Mor-
ton, kose & Co., Bartholomew House, London. Eug.,
on and after that date to holders on the register on
the 2nd proximo.

Interestefo the same period on the common stock
of the Co y, at the rate of six per cent. per
annum, w p on and after the same date at
tee Bank tNofntreal, Montreal, or at the offie of
Messra. orton, Roue & Co., London, Eng., at the
option f the holder, to shareholders on the register
on iheud proxnimo.

Warrante for these payments will be remitted to
the registered holders.

The Debenture stock Transfer Books will close in
London md Montreal on the 2nd May next, and the
Common Stock Transfer Book will close in Mon-
treal on the mae day. The books at both places
will be re-opened on 2nd June.

By order of the Board,

CHARLES DRINKWATER,

Montreal, April 17th, 1891.
Secretary.

Cuaïn PRcÉk Mtay cu.

NOTICE TO SHAREHOLDERS.

T HE TENTH ANNUAL MEETING of the Share-
bolders of this Company for the election of

Directors, and the transaction of business generally,
will be held on

Wednesday, the 18th Day of May Neit,
A t the principal office of the Company at Montreal
ait 12 o'clock noon.

The meeting will be made apecial for the purpose
of considering and taikng sueh stope as may be deem-

h arliament f Caada, authorllng t0 isue
D ebenture Stock in respect o the

O omnye ouris Branch 1BÉ ay h Clml
ad ooenay Railway, the Lake Temiscamingu

Colonisation Railway, the Calgary and Edmontn
Railway,and a Railway from Saskatoon to the waters
cf the North Saskatenewan River, and of outstand-
ing obligations in connection with the Manitoba
south Western Colonisation Railway Company, or
any of the said matters.

The Transfer Books of the Company wil close in
Montreal and New York on Tuesd&y,'May Sth, and in
London on Tuesday, April 1s, and wiUbe re-opened
on Thur.day, May 1t4h neu.

By order of the Board.
CHARLES DRINKWATER,

Seoretary.
Montreal, 7th April, 1891.
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North ritish and Mercantile
INSURANCE COMPANY,

ESTABLI8HED 14 .

In the Largest and Strongest
Company In Existence.

Total Ass Cts I eemer$503769064

Head OEce in Canada, Montrea.

Canadian Investmonts, $3,708,817.02
AGENTS IN TOBONTO.

R. N. GOOCH, H W. EVANS.
F. H. G000H.

THOMAS DAVIDSON, Man. Director,
M0O N T E'1zA &L .. i

INSURANCE AGENTS,
Responsible and capable Fire Insurance

Agents and Agents of other branches of In-
surance in Cities, Towns and Districts through.
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and aost Pro-
gressive Life Compantes in

the World.
Issuing all modern plans of insurance.

1il'In applying for agency, address com-
munications, with full particulars, marked

CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Pont Offce, MONTREAL.1

PhSix Insurance Comp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GanLD H. HAm, General Manager, Montreal.

Paid-up Capital, - - 89,000,000 00
Surplus, - : - - 1,801,985 89
Asets, - - - 5,805.004 28
Income, - - - 2,778,050 00

A gener nFireeInsurance business transacted atlowest current rate..
JAS. B. BOUSTEAD,

District Agent, Toronto.H ERBERBT H. MAUGHAN>)•

QUEEN
INSURANGE * OMPANY,

OF ENGLAND.
Funds on Rand, Claime Paid,

OVER 87,000000 I Over $35,000,000

H. J. MUDGE - MONTREAL,
CHIEF AGENT.

JOS. B. REED, Agent,
20 Wenington.st. E., Toroato.

-THE-

STANDARD LIFE
ASSURANCE GO.

Established 185.

Total Surnu Assured............ 102,000,0<'o
Inuvested Funde ................... 835,700,000
Investments ln Canada, over.... 5,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLESPIE, Esq., Chairman.

Sir A. T. Gat, G.C.M.G. E. B. Gresnshiel 18, Esq.
Hon. J. J. C. Abbott, Q. C. Sir Joseph Hickson,

W. M. RAMSAY,
Manager.

Livorpool& London & GlobelnsuranooCo.
Iuvetmnta la Canada............... 900 iHead Offe, Canada Branch, Montpeal.1

DmEO OS.-Hon. H. Starnes, Chairman; Ed-mond J. Barbeau,Hsq. Wentworth J. Buohanan, Hiq.Bisks ape at Loweu Current Bates. DwollingHOUM & a ,rphy Intfo Donm S olTerea.JOLB. BHS REND oo t get,90 Wellington lit. E.9. Ir. 0. S 1'k Chief 1:gent for Dom., Montreal.

INSURANCE COMPANY.
W. A. sInS T. IL PRUINULE

MANAGER. AENT, Tonoqw.

IMPERIAL FIRE INSURANCE CO.
OP LONDON,

(ESTAs UM lu&)
H. D. LACY, Besident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
subsribed apial........ . al,0000 Stg.Total"vested Funds, over ... 1,600,000 se

Toronto Agenov-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

OITIZENS'
frsurane OoIpo y

OF CANADA.
ESTABLISHED - - - - - 1864.
Total Aset l 1 Capital at al, the whole

of which laavlble for the prtection of thePolicy-holders, g$1,328,131

HEAD OFIcE-TE ComPAN-Ys BuLDIxNe,
181 St. JamesStreet, Montreal.

DuRxcrons AND OrICE&as:
HON. J. C. ABBOTT, P.C., Q.C. - Psrn T
ANDREW ALLAN,- - -VmE-PUIDNT
C. D. PROCTOR, A. DEsARànEs, M.P.
j. 0. GRAVEL. 1

ATBIT PREVO5T.
H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Sec. Treasurer

e "Gare, ire 1189Ca.
IEstabusheIse,

RIBkstBk M Cah or Kutual Plans.
*PIDENT. Hon. JAMES YOUNG.

'VIOE.Puummu.A., WABNOOK, Nq.MANAAEU, - - - . S.1TBONG.
HNAD OFFIG, . - - - GALT, OUT.

1867
1865
1878
1881
1888
1885
1888
1889
General Manager, - - F. STANOLIFFE.

Genera Agents, Toronto,
J. E. A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Capital and Funds Exeed $31,700,000T he largest Pad-up Capital of any Insurance
Company in the World.Gen.AgtforC 1OBT. SIMMom*Ow0.

Canda -GEO. DENHOLM, Montreal.
Toronto-HENRY D. P. ARMSTRONG,24 Scott St

Brit. Arn. Asu. 00. Bldg.Klngston-W. H. Godwin, Britih WhlgBulldJnr.Pamilton.-GHORGFN H. GILLHSPIE. Main St.Hamilton-J. T. ROUTH James St.
Ottawa-W. G. BLACK, fcott. Ont. Chambers.

FIRE ASSURM OMANY LONN.
Established in 118. Canadian Branch established

ln 1804. Loues aid ince the establishment of theCompany eOxcfe 75 000000 Balance held In hand
for payment of Pire £;;;;, $ Lisbility of
Shareolders unlimited. Deposit with the DominionGoverument (for the osecu ofyaipolicy holders inanad), *900. 85 St. o avier Stre et
gontreaL Gyruspam, PA&TEBsoN & Co., Agentsfor the Dominion. Luxas MoNW&TT * Co., Agent.
for Toronto. R. MACD. PATERSON, MANGoB

FIRE INSURANCE OOMPY
o fthe outy of Weuington.

Business dons on uthe Oah and Premium Note

P. W, STON, CHAS DAVIDON,
PreOIdent S e. .. .HEAD OFFICE ---- GUBLPE, 011T.

ACCUMULATED FUNDS.

-. *- - 6 65,0001,185,000
2,810,000

- - - 4,210,000
- - - - - 4,780,000

- - - 5,804,000

-6,886,000- - - - 6,9854,000

1868

I.uae.

Norfh Amrican Life Assurance Co
INo)omPoaàTuD nr SPEOUL ACT 07 orsEE owmn

PABLIAMUNT.
FULL GOVEBNENT DEPOSIT.

DIBCTORS:HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, Preuident.JOHN L. BLAIRI, Hsq., Pres. Can. Landed Credit
Ca., and HON. G. W. ALLAN, Pres. Western Can.L oinC., Vice-Premidenti.

Hon. D. A. Macdonald, ex-Lieutenant.Oov.ot OntarioHug MaennnEn., Presi. Mont'l. Tran r't'n Co.. Smith Esq., D CL., Pres. Building & Loan As.
J. K. Kerr,( esrs. Kerr, Macdonald,

Da,'idsonPstusn).John Morison, Esq., Governor British Am.Pire A. Co.
T. A. Meredith, Huq., LL.D., Vice-President Toronto
TrustsCorpration.

A. H. Camp eHq., Pres. British Can. L. &In. Co
D. Macrae, Hiq., Manufacturer, Guelph.
H. Gurney, E., Manufacturer.
Hon. HdwardBlake, Q.C., M.P.John N. Lake, Eq., Pres. American Watch Case Co
Hdward Galley BqHon. . Mo M..P., Premier of Ontario.B. B. Hughes, Hsq. Messrs. Hughes Bros.), Director

Land Securlty Co.James Thorburn, Eiq., M.D., Medioal Direotor.James Soott, Hîq., Merchant. Director Dominion Bk
Wm. Gordon, Esq., Director Land Security o.
H. H. Cook sq M.P..Direto r Bsak.Rober J t 

y s., Pres. Toronto Real Estate In-
Hon. Frank Smith, Pres. Home Savings & Loan Co.Wm. McCabe,Esq., LL.B., F.I.A., Managing Direotor.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EvrsTanm 1841.

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.
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Leading Accountants and A.signees.

Telephone 2687. Cable address,
Langley, Toronto

CHAS. LANGLEY.
ACCOUNTANIT, ASSIGNER, AUD (TOR, ETC.

No. 1 WELLiNGToN SraET EsT,
TORONTO, ONT.

Correspondents at aIl principal pointe.

A. JEPH COTT, A. C. A., Eng.,
Chartered Ac,'ountant. Auditor, Assignee,

Liquidato r-
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

Secial attention given to auditing and investi.
gatnea, also ta the adjusting of partnership and

zecutorship accounta.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial atatements and yearly balance
sheets prepared. Contracte made for auditing or
superintending of booka. Affaire managed during
temporary absence of principals.

Offiee, 28 Toronto St., Toronto.

Agent.' Directory.

ENRY F. JACKSON, Beal Estate, and Gen-
eH«ral Financial and Assurance Agency, King

treet, Brookville.

G EORGE F. JEWELL, F.O.A.. Public Accountant
and Auditor. Offce, No. 193 Queen's Avenue,

London. Ont.

WINNIPEG City Property and Manitoba Farma
bought and sold, rented or exchanged. Money

loaned or Inveated. Mineral locations. Valuator,
Insurance Agent, ho. Wx. R. GRUNDY, formerly
of Toronto. Over 6y8ears in business in Winnipeg.
Omfic, 490 Main St. P. O. Box SU4.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agente.

Cty and farm properties bouht, sld an ea-
changed. OMfies, 55 aud IWl Adelalde St. esat,
Toronto.

COUNTIES Grey and Bruce -Collections made on
commissIon, lande valued and sold, notices

serv.d. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. MOKERRON,
Custom House andForwarding Agent,

TDF "AMOITAR lIMES..
This Journal has cmledits tweuty-thlrdL

yearly volume, June to Juna, inclusive.

Bound copies, conveniently indexed, are now
ready. Price #8.50.

72 ORUROR 8T.. TOROWT'O.

?ML
ASSETS andDEBEN TURE

COMPANY 0MAA

GSAn ersl Tust -c-anr j odt.
Cor. Tongse obon

AUTHORIZED CAPITAL - •02,000,0

DIREOTOR&
Jo101IMOM. %o., "L.., - - lwuldsat

rrum ads" la est r0,&

XW&lm . . P.b.

MUNICIPAL AND OTHER DEDENTURES
Dealtnland "sas.

LOANS ON O0LLATERALS
NsgeMatdm en shet notiOe.

MSOLVENT AND OTHER E8TATE8
»eCaht and IdIuidated.

PARTNER8HIP8
AMALÎAMATIONS,

DI8SOLUTION8
et&, Msselate&

EXPERT INVESTIOATION8

4OHN T. MOORE, F.C.A.,Manbger

Leading AoountanltSsud Assignees'.

Es Ra 0 OLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. 0. Macklin, Jr.

T. E. Rawson.

TORONTO, - - - - ONTARIO.

Trustee, Liquldator,Rnanclal Agent,
Agencies at Montreal, Que., h&Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & S. Henry C., (Ltd.,)
Bradford. The City Bank,London.

-:- Established 1864. -:- -:--:-

O LARKSON & CROSS,
CHABTERED ACCOUNTANTS,

No. 25 WBLLINGTON ST. EAsT, - - TouoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

ESTABLI5IE E D 1864.

GEO. ANDERSON, JR.,
Aceountant,- Assignee, - Receiver, - Auditor.

RamGIsran> CABLE ADnDnSS, - - "JUNIoa."
Telephone 1716.

STANLUY CW Roenas, 87 Yonge St., - ToBoNm'o, Can.
Agents in Montreal, New York, Manchester.

HENRY BARBER & CO.,
Aoe0unantg, Tutf6es and Roe,vefa,

90 Front St. E., Toronto.

Correspondents in Montreal. Winnieg, Vaucouver,
Canada; London, Manchester, radford, Leeds,
Hudderseftld, Eng., and Glasgow, Scotland.

TOWNSEND & STEPHENS,
Publie Accouatant.Auditora.

Assignees.
Snas E. TowNsEND. H. SEMvoUR STEPENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at Montreal,Samuel C. Fatt, Fraser Buildings.

S. A. D. BERTRAND,
Offiia Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City af Winnipeg. Insolvent and Trust
Estates csoeeiully mauagad, with romptus and
eoonomy. Secial attention toun deutlal business

unquirie. 5 Portage Av. Ess iWlnipeg, Man.

W. A. CAMPBELL. Gno. H. MAY

OAMPBELL & MAY,
Assignees, - Aceomntats - and- Receivers,

50 Front Street East, and 47 Wellington
Strt East, Toronto.

Telephone 1700. -3. Telephone 1700.1

BROWNE & WILSON,
ACCOUNTANTS.

A.gnees in Trust, Estate sud Financial Agents.
Expert AudliUng personaly conducted.eporta

for craditors prepared promptlym.

TELEPHONE 969.
67 Canada Life Building, Toronto.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agente for the Canada Salt Association.)
Dealers in aIl kinds of Table, Dairy, Meat Curing,

Barrel and Land Salts. Our Dairy Salts are equal
in every respect to the best imported salts, and
cheaper. Alil orders promptly filled. Telephone9437.

WM. PARKS & SON,
(LIMITED)

STM- J O 2 -B

Cotton Spinoors,
BLEACHERS,

DYERS ANO MANUFACTURER&
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetings, Drille and Ducks, Sheeting,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN aELL, MONTREAL.

NEW BRUNSW[CK CO'TON MILLS,MILL, ST. JOHN COTTON MILLS.
STe'. JO IJ N, N -.

UNl**ION

Assulrance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

SBbseribed Capital, - - - 450,000
Capital paid up --- - --- 1,000
Total Iavested Uunds exceed - #,18@,00
Annual Ineome,--------310,00

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W.& E. A. BADENACH,
ToaoNTo AENTs.

Leading Educational Institutions.

MISS VEALS'
BOARDING & DAY SCHOOL For

Ladies

50 & 52 Peter St., Toronto.

Music, Art, Modern Lanuuages, Clasais, Mathe
matic, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Govaruasses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

FIRE PROOF STEEL SHINGLES. "ore DurableWod.mentala. as Cha,

Used in Board of Trade. Toronto University and Dominion Bank.
Cataloguesuand Prices on application.

METALLC ROOFN COMPANY, REAR 84 TO 9 YONCE STREET,
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DiwayGoos.-While the weaiher outinued
warm and geulal, country merchants were
kept fairly busy; with the change to cool and
unsettled weather, a good féw buyers came in.
to the city, yesterday and to-day, buying sort-
ing orders freely, but cautiously. The feeling
displayed among the merchants is buoyant,
and they expecite do a good irade iu spring
and summer goods yet. Prints and sateens
want warmer weather to make the move
freely; dresa goeds aud woolleus are in active
enquiry; bosiemy, gloves and uudilrw.ar may
be plaoed in thedsame oategory. The amoun

f wholesale business done here in the firet
quarter of the year ending April lst, is gener-
ally admitted to be fully up to the same period
of last year. The trade done in April month
was rather a disappointment.

FLOUR AND OATMEAL.-Theofleur market in
quiet, and prices in some brande a little lower.1
Straight roller has recededten cents per barrel,1
now quoted at 84.90 to $5; extra also shows a1
reduction of 10 to 15 cents per barrel, is now
quoted at 14.50 to 4.60. Other brande are un.
changed. Oatmeal is steady at unaltered fig.
ures ; not much doing. Bran is cheaper by $1
per ton, quoiud ai 817 ou track per car load;
louer quantities, 817.50. The demand bas
fallen off lately, and prices are not strong.

GRAIN.-The wheat market is decidedly
weaker, and prices al round have reoeded two
to four cents per bushel. Winter wheat is now
quoted at a reduction respectively of two,
three and four cents per bushel for Nos. 1, 2
and 3; spring wheat has receded two cents.
Manitoba hard has also shared in the reduc-
tion ; it is two to four cents lower, a reduction
all round. The milling demand is not so
active. Notwithstanding the visible supply,
bas decree.se by 1,000,000 bushels, tbe
English markets are lower, but remain atesdy
at present quotations. The American mar-
kets dropped about 10e. per bushel during the

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY i, î89r.

ASSE TS... $I19,243,744

Liabilities, 45, 95,503,297

SURPLUS.. $23,740,447

INCOME. .. .$35,036,683
New Businesst 203826,1o

writteu in z89o, 3, ,17

Assurance 720,662473
in force ....... 2 ,6

HENRY B. HYDE, President.

JAMES W. ALEXANDER, Vice-Pres't.
WILLIAM HARTY,

Manager for the Province of Ontario.
Gao. H. RoBnERs, Cashier,

24 Toronto Street, Toronto.

Glov es,
Mitts

And Sleigh
Robes.
Robes.

THOS. DUNNET
Highest Cash Price

Furs
for Raw4

&c00.y
Ail the Latest Spring Styies

for Young Men now
in Stock,

If you want Nobby Goods, and the vePy newest in the trade. be
sure and cal, or see Samples.

34 FRONT ST. WEST, TORONTO.

The "Economy " Heaters
ARE WITHOUT DGUBT THE

BEST IN THE M.A.RK.ET
-e--

NO DUST. NO GAS.
Dealers should handle none but the best.

Purchasers should buy none but the besti
Write for Prices and Circulars. Estimates furnisbed.

J. F. PEASE FURNACE COMPANY,
189, 191 and 198 Queen Street East, Toronto.

l»DI

~R IP
Pulleys &gutoff

eouplings. '
NcHEs INCHlEs

ET INME

SPLITOI80LID

^FTER USING O W14DERI
liOW YOd M WI4GEDNTj0ULT IT.

WKS.g. Braiitfod, C an.

1
week, unsettled and fluctuating, reported 1 a probable increase in price as the season ad-steady, however, a dtherdecline, and Chicago vances; in oanned fruits, peaches and applesha. taken an upward mm ibis morning. Bar- are said s obe very firm and a rise in price

y i quoted two cents per bushel lower, malt- anticipated ; canned salmon is moving freely
Sean is about over, and the export feed at unaltered quotations. Coffees are firm,demand is ffa present. Qais are about a but not much deing ; in dried fruits, thecent lower ; betier demand in local market this special feature is t e upward endency inwek, and more enquiry at the lower figures. currants and prunes. The principal holders ofQuied 51 te 53c. per bushel. Peas are unset. prunes in the New York market, is the estatetled, and down three te four cents per of the laie J. A. Jansen, who have decided tebushel, quoied ai 75 to 76c.; ai the reduced fig. hold their stock ai presse, believing thaturss no export demand exists ai present. lInmuch higher prices will bu realized laier on.boh peau and bariey stocks here are pretty Provincial currants continue strong in valueswell cleaued out. Rye is unchanged in price, with a decided upward tendency. In Valenciaand in demand aiquotations, 83 to 85o. per raisins, poor fruit is on the market at pricesbushel. Cern very duals ; quotationsrnominally under quotations, but in all recognized goodGhe saie as last week, 81 te83c. per bushel. fruits prices are strong and every probabilityGnocERars - Business among wholesale of an increase in price. Syrups are easy athouses is reported quiet and steady, with fair unaltered quotations, and sugars steady with.payments. In canned goods the situation is out change, but no demand is heard of but formaterially unchanged, tomatoes, corn and immediate necessities. Rice is firm ; the newpeas being extremely firm at quotations, with supply will soon be on the market, and it is

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

1868
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Leading Wholesale Trade of Hamilton.

Knox, Mdoîg8n & Co.
WHOLESALE

URY MUS IMORTERS,
HAMILTON, ONT.

APRIL ANDMIAYSORTING TRIP
PARASOLS see our range. Borne beautifu

Snovelties.

FLOUNCINBS Swiss and Camibric, from 24
Scents up.PDIN TS Speciai.new lot cf the latest ogroundu,

PR andTS, ptiest deigns, just receved.
Bend for Simples of Omlsh Prints.

HOUSE FURNISHINOS Carpet., Curtains,
p &c. Big variety.

LETTER ORDERS, best lines selected in filling.

Stock Clean. Prices Close
Terms Liberal.

PIG IRON.
W E offer for sale the fnllowing brande, ex-yard,Montreal and Hamilton, also to arilve on
opeulng of navigation, delivered et any railway
station in Ontaro.

No. 1 Shotts,
No. i1Carnbroe,

No, 1 Eglinton,
No. .3 idDesboro.

10% Silicon, a softner for scrap and hard irons.
Broken car wheels, also Nos. 1,.2 and 3 Southern

brande Pig Iron.

PRICES ON APPLICATION.

ADAM HOPE & O.,
HAMILTON ONT.

%QRK8 g

STAMPED

1847 ROGERS BROs.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co.
THE

?'OSTSi L5V E R

T I COTTONCO',
HAMILTON, ONT.

MANUFPACTUBEBS Oc

Cottonades, Shirtings, Denima,
Tickings, Awnrngs' and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
WML D. CAXERON, Agent, HALIFAX, N-S
J. E. McCLUNG, Agent, •-TORONTO.

already discounted that prices will be one-1
eighth cent. per lb. higher. 'Teas of aIl gradem
are reported teady ; first deliveries for the
season will not occur until next month. Thet
London, England, market is reported easier in
China and Ceylon teas, while the New York
market continues firm and unchanged.

HIDEs AND SKINs.-In the bide market there
is very little change to report; while the re-
ceipts are small. they are quite up to the pre-
sent demand. Prices have been weaker, but
a slight advance in the west has given a better
tone to the market here. Green hide quota-
tions are unaltered, cured and inspeoted' are
being sold at 6 toe 6c. pur lb. for the best sele-
tions. Calfmkins are steady at quotations, and
all offering find ready sale. Lambskins and
sheepskina are unchanged in prie, not much
doing in either. Tallow, without change; the
demand has fallen off somewhat, although tal-
low is till as scarce as ever. Grease being
admitted free of duty to soap manufacturera, is
keeping down the price of tallow, and causing
the demand to sbrink.

LEATHE.-The leather trade here continues
dull and featureless. Manufacturer. are buy-
ing !sparingly, for immediate wantm; prices,
however, show no tendenoy to recede. There
is a good export demand for heavy leathers,
sole being chiefiy wanted, and harnuss leather
has also buen shipped to Liverpool, England,
from here at favorable figures.

METALs AND HAmwARE.-Trade this week is
more seatisfactory than at any period during
the present year, yet there is still room for
improvement. Cable reports an advance in pig
lead. Tin and ocpper with antimony lightiy
lower. Pig iron firmer at home, but weaker
here, if anything. Tin plates are sarce,
but consumers are buying only from hand-to-
mouth, in order to wait for the stock contract-
ed for at lower figures. The market is com-
pletely bare of cokes. Payments are improv.
mng. Eastlake steel shingles (galvanized), 5.25
to 5.75; do. (painted) 83.75 to 4.00; improved
broad rib roofing (galvanized), 85.00 to 5.75;
do. (painted), #3.50 to 4.00; North-Western
steel siding (painted), 83.25 to 3.50; Manitoba
steel siding (painted), $3.25 to 8.50; metallio
finished brick, 83.25 to 8.50 ; tower or mansard
shingles (galvaized), 86.25; do. (painted),

Leading Wholesale Trade ef m=amitmn.

BALFOUR & CO.,
Impote Aof

-AND -

Wholesale - Grocers,1
HAMILTON, - ONT.

COPPERINE.
WaML Umm ISuperintendent

Waterworks Department Pumping House,
TomouTo, Jan.6ôth, 1801.

Alonso W. Spooner, Euq., Port Hope.
Dear Sir,-I am pleased to say that after nearly

three years constant use, day ad nilght, on our
largest engine your Copperine has stood its work
vell. I have nothadrenew any of the heavy

bern s yu,1m Ionolder that upeuks for I115l. 1
am 'e0aed 'o"reoommeundil 10auy oneiu,,dof
m t stand heavy work.

i romain, yours truiy,
J. C. FEuuON,

Chioe Engineer Toronto Waterwork.

ILIM KENNEDY & SONS,
OWEN SOM, 1OT.

NANfUI'n OM

H IGH CLASB
SCREW PROfELLERS

$4.50; metallic terra ootta ties, $7.00. Price
of copper shingles according to weight, and

"Hayes" patent metallic lathing aooording to
quantity.

PBovIsîoNs.-The dairy trade has been active
during the past week. The receipts of butter
have been free, and the demand correspond-
ingly good. Presh rolls have been bought up at
18 to 190. pr pound, and as much as 20c. paid
for strictly choie; feeling at close rather
easier. A few tubs of new dairy of good
quality sold at 18 to 21c. per pound; and there
are still some remnants of old tub butter
which ha@ been held too long, the demand
hsving closed. No medium or common grade
quoted. New cheese is steady at 11¼ to ¾lie.
per pound ; old make of cheese exhausted.
In hog produots trade is fair and prices if any-
thing easier. Bacon, long clear, 8 to 8e. per
pound; Cumberland out, 84e.; breakfast,
smoked, 10J to l1c.; ham., 11 to le11.; rolls,
bacon, 8j to 9o.; bellies, 10 to 110c.; canvassed
meats one-half cent per pound extra; lard, 91
to 1oc. Eggs are steady at 12c. per dozen, and
receipts ample for ail wants. Dried apples are
In very small stock, jobbers paying 8c., and
uelling 8J to 9e.; evaporated apples dull and
prices without change.

Woo.-The market is still without feature
of especial interest or aotivity. There is more
or lessu business doing ail the time, but on the
old lines of buying only for immediate con.
sumption. There in no desire shown any-

GRANT, HORN &- BUCKNALL,
PRODUCE AND

CoIISSION IIIHIÂTS,
128 PRINCESS STREET

WINNIPEG.
Exporters of Manitoba produce. Representing

Dick, Ridout & Co., Toronto, Ont.
Thou. Lawry & Son, Hamilton, Ont.
British America Starch Co., Brantford.
Corniah, Curtis & Greene, Fort Atkinson, Wis.
D. H. burrell & Co., Little Falls, N. Y.
Rchmond Canning Ce., Victoria, B. C.

Corruspendencu soilclt.d wlth murohants and
manufaeturer tderirng te Introduce good lu aMani.
tob.ndNorth-W.t T«emitonle.Ample varehouse
accommodationvtth both froot and o
torage. Reference, the Union Bank eo Canada.

MERCHANTS
Who intend to retire from business should apply to

B. E. MATSON, General Manager of the

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

OF NEW YORK.
for an agency. The plans of the Provident are very
attractive ard easily worked. We have etveral good
districts open for reliable, active business men who
are vllling 10 work.

RATES PER $1000 WITH PROFITS.
At the age of 80..................815 00

4 8i..................'604
" 40..............17 20
" 45.................. 1904
" 50.............22 6$
" 55.................2924
6 60 ................... 41 50

Cash ASSets over $288 for each $100 Of
Liabilities.

HEAD OFFICE FOR CANADA:

87 Yonge St., - - ToPonto.

JOHN J. DIXON & 00.,
STOCK AND EXOHANGE BROKERS,

CANADA LIu AssUBANcE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

HEADQUARTERS 'u.NW ldMachinry,

Engines, Boilers, Iron, Wood Working and other
Machinery bought, sold or exchanged.

L @"eis ma4e I H. W. PETRIE,
io .. & Adjoining Union Passenger Station, TORONTO.
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where to stock up ; the quotations locally are
well sustained. For Lowell, Mass., U.S.,
there has been sold during the week two car-
loads, selected Canadian fieece combing, of
last year's clip, at 20c. per lb., delivered, a HEAD OFFICE, TORONTO.
figure considerably under quotations. HE D,- T

BRITISH MARKETS. BUSINESS IN FORCE, - - $20 000,000.
8. W. Royse & Co.'s chemical and mineral ASSETS AND CAPITAL

report, dated Mancliester, April 25th, says: FOUR AND A QUARTER MILLION DOLLARS.We can report no further decline, and the
shipping trade is better. Bleaching powder i.
steady ; soda ash of all qualities is brisk;caustic soda, however, is rather disappointing,and for large lots somne concession in price may I R ESS MA DE LAST Y E AR.
be obtained. In solvent naphtha and creosote
a fair business is being done, but benzole. are
very flat. Sulphate of ammonia has lost In Income, - - $5,168ground, but is steady at present, though In A , - 55,L$ 1 684 100transactions are only small. Muriate of, $r1,1ammonia and sal ammoniac are in good de- In Cash Surplus, - $68 648 00mand, and more enquiry may be noted for 00
special quality for electrical purposes. Acetates In New Bu8iness, - • $706,967 00of lime are rather presse for sale at slightly In Business in Force, - - $1,600,376 00lower prices. Acetatescf lead.are:firm. Ace. _________________________

tate of eoda is more plentiful. Stocks of sul.
phate of copper are heavy, prices low; green W. O. M ACDONALD J. K. MACDONALD,copperas is easier, the exceptional enquiry NA LD,
from abroad having apparently ceased for the Actuary. Managlng Director
present. The heavy demand for aIl qualities
of sulphur is continued. Yellow prussiate of
potash has advanced id. per lb., and bichrom-
ates of potash and soda are in moderate re-
quest at unchanged figures. Arsenic has hada serions fall, and the market seemo disorgan-
ized at present. Oxalic acid is steady. PiericUI[ LiI ol ldUacid is quite neglected.

Ontario olitual Life
HEAD OFFICE, WATERLOO, O!!T.

ESTABLISHED 1870

Dominion Deposit - $100 000

1870 { 21 YEARS' GROWTH '1890

Year. Ina me. Ausets. Asuranceio Force

1870 3 9,598 1S8 6,216 S521,650
1875 27,049 53,682 1,177,085
1880 82,326 227,424 8,064,884
1885 278,446 758,661 8,259,861
1890 489,858 1,711,686 13,710,800

1886 {iAewFi a emn1resang 18900

Dividends Reserve for
paid to security of

Policy.holders. Policy-holders

834,010
34,849
37,511
42,861
49,297

S 831,167
1,004,706
1,192,762
1,866,218
1,558,960

Surplus
over ail

. Liabilities .

* 57,665
61,585
90,887
95,155

134,066

LIBERAL CONDITIONS OF POLICIES.
1. Guaranteed surrender values is cash or paidupinsurance.
.one month's gra-e for payment of premiume.

3. No restriction on travel, residence, or occupa-
tion.

t. Polhcies indisputable after two years.
5. Lapsed policies may be revived within 12

mentbse!flapse
6. Dividende yearly after third year.

BOARD OF DIRECTORS.
1. E. BOWMAN, M. P. (President)-.........Waterloo
C. M. TAYLOR (lot Vice-Président)........Waterloo
ROBERT MELVIN (2ud Vice-Presldent) .... G (uelph
RORERT BAIRD...................Kincardine
ALFRED HOSKIN, Q. C..--............... Toronto
JAMES HOPE................................Ottawa
B. M. BRITTON,Q.C ................. KingstonFRANCIS C R ..................... Hamilton
JOHN M I8HALL ......................... LondlonJ. KERR FIKEN .......................... To,ontoE. P. OLE ME % T ................... .......... Berlin
HON. W. LAURIER............Arthabaskaville, P. Q

OFFICERS.
MILLAR & BITZER, Sollctors .............. BerlinJ. H. WEBB, M. D., Medical Referee......Waterloo
W. 8. HODGINS, Supt. of Agencies........Waterloo
W. HRIDDELL, WM. RENDRY,

Secretary. Manager.

Head Offiee-The Ganadian Bank of Commerce Building, King St. W., Toronto.

CAPITJ

W. D. rtthtm. Esq., P.eident.
John i. Daidson, Esq.
R. W. Neson, 4q.
M. Cameren, Esq.
Thomas KaCraken, Esq.

AL, ONU MILLION DOLLARS.
»IREoTORS..

.. moKinnon, Esq.
J. P. Clark, .q
Robert ILgo«ur, Esq.
Eohert Davis, Esq.Aaron Ross, E .

This Cocny in owAaron Bos10. Eso.
T hte. ianm y la nodteof asuen wi1'p0 d 06 1oo and ros0 ivestment bonds, payable inl ive, ten and

intereat accumulations on amall sum of money. Thes bonds are ieobligatio f ts oC pound
ar oa ll"y protected bya& slnklng.fun~d, lnvested lu finetas. real estate mortgags They are plain

nuonecontinences whatever, are non-forfeitable aftero eneannual payment,wlth values definltely stated thereon. For a amail outlay they secure a fixed and generous returu.To Bondholders WhIO complete their contracta the Company guarantese ompound i terest at the.rate of Four Per Cent. Fer Annum.
The Ompeny is prepared t , receive applications from reliable agents at ail points where it la notalready repretented.

WM. KERR, Manager.The. Safe D"Opsit Vauits of the Company cannot b. surpassed for absolute security. Cal andexamine or write f or circular.

Henry W. DaAIng, Usq., Vice -Pro.
0.B. Smdth Esq., M.P.P.
J. IR. Starr, Boq.
Alexaad.r Naira, ]Coq.Eugene O'Keef, Esq.

STEEL WIRE CHAIN,
BROWN'S PATENT.

OUT SHOWING FULL SIZE OF NO. O.
Strongest, Cheapest and Beet Chain ln the Market. Made of Hard Drawn Steel Wire. 'Actual tests showthree times t e strength of o dina.ry walded chain. We are now maklng toursizes, viz: 0000, 000, 00, 0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

ENAMELLED WARE.
CAST IRON AND PRESSED.

WE have made an immense purchase of these goods,
and now offer them at prices that will close them

out quickly.

Goods and Prices Cannot be Repeated.
It will pay to defer buying till you see our samples and get quotations.

THE MOCLARY MFG. 00., LD,
Leaden. Toreat. Nontreal. Winipeg.

1870

Year.

1886
1887
1888
1889
1890
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J. F. CASSIDY &'00., ý

AuciÍOfoc rs l COMlllSIORl Marchlalls
36 Colborne Street, Toronto,

Fankript stocks sold en bloc or in detril. Tride1
sales affordibg unequalled facilities for turning1
surplus stock into cAsH. We also handle samples1
for private sale, and produce for country mercli
ants and dealers.

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1_ TORONTO, 0NT.

AUTHORIZED CAPITAL, - $1,000,000.
THE AMERICAN TRUST COMPANY has recently

authorized an increase of its CApital Stock to
One Million D .llars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,

Regular Full PaId Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Elght per Cent. on their money

It will pay you to investigate this Instalmen Stock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBONTO., ONT.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

N'FsO 0F TE

"New Amorican"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestic and Fire

purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

OMINION PAPER BOX 0COPANY,
XANUFACTUBERs or

HARDWARE FOLDING BOXES,

CONFECTIONES* FOLDING BOXES.

Packages specially adapted for aIl classes of gooda.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron P A IL.B,

Wrought and Cat Serap Iron by Carload or Cargo.
Bond for prices.

-THE-.

Canadlan Mutual Loan and Investment Co.
HEAD orFIcE:

51 Yonge Street, _. Toronto, Canada.

The cost of a share is $1 membership fee, and 60
cents monthly duos. Maturity value of a share là
$100, and estimated limit of maturity is 7 years.
Monthly payments of $3 will yield $500 on maturity
of shares. A saving of 20 cents a day invested hors
Wil insure $1,000 in 7 years.

.T-r.IS-m 1....

L. COFFEE & CO.,
Prodoe Commissiona Meohants,

]W W0 Chu'h StrMt - * Tirot, Oat,

LAWanN coErn . THOMAg PL1NN.

TORONTO PRICES CURRENT.
ICONTINUED.)

Fruit*-On@e, 2 dem. eseh.

APPLEs-3's. ................................. perdos. $1 25
Gallons........................ 3 0)

BLUEBERRIEs-2's, Logkie's ,.............. " 1 25
1iAsPBERRIEs-2's. Lak. p , t ............... " 2 50
STRAWBERRIES-2', Oulter's ............ " 940
PEARs-2 s, Bar lett, Delt i.. ............... " 2 00

" 3's. Bartle! t, Boulter's ............ 2 75
PEAcHEs-2's, Beaver, Yellow ............ 2 85

2's, Victor, Yellow . .......... 2 85
3 s, Victor, Yellow ............... " 3 85
3's, Beaver, Yellow .......
3s, Pie............................. 185

QUINCEs- 2's. Boulf er's1................0....... " i1
PLUMs-2', Green G. ge, Nelles'......... "1 80 2 10

Vegetables-Cases, 2 ée. euch.
BEANs-2's, Stringless, Brulter s...per drs. $0 88 0 95

2's, Wi ite Wax, LakerortC...... "o 1 00
3s, Boston Baked, Delhi ......... "4 145

CORN-.3', Lion, B ulter's .................. " 1 50
" 2', ". "I .................. " f2

2's, Canada First, Aylmer ...... 15
" 2's. Epicure, Delhi .................. i"o 1 15

PEAs-Marrowfats, 2's. Delhi ............ 4" 1 30
Champion of E., 2's, Aylmer... " 1 30
Standard, 2's .................... ".... 1 25
Ontarico Sweet Wrinklcd0......... " 1 30

PUMPKINs-3's, Aylmer........... ............ " 1 00
3's, Delhi........................... " 1 00
" 's, Lakeport..................... " 1 10

Tom ToEs-Crown, 3's ............... new, 1 45 1 50
Ice C stle,3's ......... 145 1 50

Beaver, 3' 1............... 45 1 51
ToMA CATsUP-2's........................... " 0 75

Fish, Fowl, meeats-Cases.
MACREL-Myrick's 4 doz.........per dos $1 45

"o Empire, 4 de z .............. ... "i 1 40
SALMoN-Lynx, 4 drs....................... ..".140

HorseShoe, 4 dos, 10 caselotsd" 1 50
" o " o" i" in less ...... "i 1 55

" W hite, 4 doz. ........................ " 125
B. A. Salmon........................'< 1 45

SARDINEs-Msrtiny l'a..................... per tin 10
,'s, Charzerelle, 100 tins0......

"4 's, Alberts,100 tins ............ " 011
o 's,Alberts, 100 tins ............ " 018
"i as, Roullard. 100 tins......... 0 17

CHICKEN- oneless, Aylmer, 19' z., 9doz. per dos 2 30
Tum y-Boneless, Aylmer, 19 os.,9 dos.Il 9 35
DUcK-Boneless, 1's, 2 dos............... ... 9 35
LUNCH ToNouE-1's, 9 doz.................. .9 65
Pios' FEET-1's, 2 doz......................... " .2 40
CORNED BEEF-Clark's, l's, 2 doz ......... " 1 50

"e "4 Clark's, 2's, 1 dos ......... " 2 63
"i "i Clark's 14'.1 dos ......... "4 18 50

Ox TONGUE-Clark', 2.'s, 1 dos ............ 7 50
LUNCH TONouE-Clark's, 2's,,1 dos ...... 5 50
SouP- Clark's, 1's, Ox Tatl, 2 dos ......... " 1 50

Clark's, 1's, Chicken, 9 dos ......... " 1 50

@awn Luamber, Inspected, B.M%.
Clear pine, l in. or over, per M ......... 883800
Pi ki3,1lin.or over.........................9800
Clear picings,1 in ........................... 2800

Do. do. il and over ............... 8000
Floorng,1l &ll n ...................... 14 00
Dresng.. ........................... 1500
Ship.cull sstka & sidgem.....................1900
Joists and Bcantling ........................... 1950
Clapboards, dreea .......................... 1950
Shingle., XX, 16 in. ........................... 9 85

XX .................................... 140
Lath ................................................... 1 75
Spi ruce ...... .................................... ..... 10 00Hemlook ............................................. W0
Tamarac ........................................... 1900

Bard Weda-V M. t. B.K.
Bireh, No. 1 and ........................... 81700
Maple, ". ......................... 16 00
Cherry,.. "......................60 00
Ah, white," .. .................. 9400

black,." ..................... 16 00
Elm, soit."............ ....... 00

" rock " . ............................. 1800
Oak, white, No.1 and 2 ............... 9500

" red orgrey ."............................9000
Balm of Gilead,No.1 &L...................1800
Chestnut "0.....................5005
Walnus in. No.1&9........................ 8500
Butternut. ". ......................... 8 00
Hickory, No. 1 & 9 .............................. 92800
Basswood. ............................ 16 00
Whitewood, " ............................ 8500

Fumel. &c.
Coal, Bard, Egg......... ....... .. $600

" Stove. ...... 600
" o"Nt ........ ........... .600

" d Brlr ...............-. 551
Wood, Hard, best unout ... 55

" nd quality unout.-... 4 60
bestout an&uplis ......... 6 0
2nd quality eut and split 5 00

Pin, n. 4 50
outand@Plit. . 800

8500
9500
9500
89 00
16 00
16 00
18 00
13 50
0000

9 40
1 60
1 85

18 00
11 00
14 00

2000
18 00
85 00
9800
18 00
1900
00 00
8000
2500
1500
8000

100 00
4000
0000
18 00
4000

000
000
000
000
000
000
000
000
0 w
000
000
000

LIVERPOOL PRICES.
May 7, IM.

IL d.

__" _ 8 o
No.cal ........................ ... 8 6

Lard ....... ... . .... si"'"" "" 3 0
Pork 59 6
Ban,81 0

"s short lear ' *31 0

h ''s****'. ·..••.. 97

Rallway Companles.

IHNIRCOLONILl AI
OF CANADA.

-- TI-IE--

Direct Route between the West and
AIl pointa on the LOWER ST. LAWRENCU

and BAIE DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWABD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 28 hours and 55 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leavingMontreal on Friday Morniug will join
outward mail steamer at Palifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland • also foi
shipments of grai n and produce intendeA for the
European market.

Tickets may be obtained and aIl information
about the route, also freight and passenger rate.
on application to

N. WEATHERSTON,
Western Freight and Paaenger Aaent,

98 Rosain House Block, York t.. Toronte,
D. POTTINGER,

Chief Superintend"t.
Railway 010e. Moncton, N.B.,

24th Nov., 1890.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

G.-TEDLP'ET.

THE MEROANTILE AGENCY
The oldeet and most trustworthy medium for in-

formation as to the history and position of traders
ln the United States and Canada.

Branch OfMces in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, ST. JOHN
WINNIPEG, VICTORIA B. C., and in one hundred
and twenty-lx citie. of the Umted States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

OFFICE / T H E

ttionerv MONETARY TMES
J PRINTINC OFFICE

8 THOROUGHLY EQUIPPED WITH
COMPEENT WORKMEN AND THE BEST MAOHINERY FOR THS

SUPPLYINGMOF TASTEFUL TYPOGRAPHY IN
Letter Reads BIU Read Memorandms
Note Books Draft Cheek Books

Catalogues of every des.ription

ROBERT BEATY & 00.
61 KING ST. EAST,

(Members e Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, fou

Caah or on Margin. American Currency
and Exchange bought and sold.

Provident Savings Lift Assurance Soelty
OF NEW YORK.1

S--PAHn o ,............................P.sIDNT.
wn.ux E. ST I..s 'nt.............. ET"r.

Agents wanted in unrepresïnted districts-thla
Company's plans are very attractive and easily
worked. LiReral contracta wil be given to epori-
enced agents, or good business mon who want te

engage in life insurance.
Apply to B. H. MATSON, GeerailManager
for Canada, 87 YONGE STRUET, ToBoNTo.

1871
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Leading Barristers.

McMumch, CoatswoNth,
Hodgîns & Urquhart,

Coatsworth, Hoegins, Urquhart & Geddes,
Barristers, Solicitors, Notar'es, &c.

Offices, Il Toronto Chambers, 1 Toronto st., Toronto
Telephone 642.

BEA T, HAMIL TON & SNOW,
BARRISTEIRS SOLICITORS. &c.

Solicitors for Confederation Life A, sociation. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 38.
JAMEs BEATY, Q. C. J. C. HAMILTON, LL.B.

A. J. RUBsELL SNOW.

H1. W. ICKLE,
BABRISTER, SOLICITOR, Etc.,

MANNING AROADE, -.-. KING STREET WEST,

T OR ONT O.

0/8802,R. McNAB & MULKERN,
Ba.isters h Attorneys,

Crmie-Corner Richmond & Carling Street,

»Eo. O. GIBBONS
P. MULIEnE

LONDON, ONT.
GEo. M'NAB
FBED. P. apAR

W. G. SAw. +E. ELLIoTT.

SHA W & ELLIOTT,
Barriters, Solcitors, Notarles Public, &c.

11 UNIoN BLOCK,
W ToRONTO STREET, • • TORONTO, ONT.

LOHNT, MARSH, LINDSEY & L/NDSEY
And MACDOIALD & MARSH.

Barristers. Solieitors. Notari.s and
Conveyaneers.

Offices 25 Toronto St., Toronto.
SM JORN A. MACDONAsLD, Q. C., G. C. B.

Wu. LOUNT, Q.C. A. H. MARSE, Q.C.
GEoRGE LIND6EY. W. L. M. LINDsEY.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

cPH ERSON, C LARK & J ARVIS,
Barristers, Solicitors, &o.

OFFICzE :-27 Wellington St. E., and 84 Front St. E
Telephone 1834.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered cable address. - "GLmER'.xi," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,
Union Loan Buildings 98 and 80 Toronto Street,

TOnoITo.
J. J. MACLAREN, Q.C. J. n. MAODONALD,. Q.O.
W. M. MRRRITT G. F. 5KEPLUY, Q.0.
w. E.MIDDLETON R. C. DONALD.
A. P. LOBB. E. M. TAu.

FRANK W. MACLEAN.

C. . HOLMAN & CO.,
Barristers, Solleitora Notaries, Etc.,

86 BAY ST., ToRONTO.,
*COMMIssIONER FOR QUEBEC.

CHAs. J. HOLMAN.* CHAs. ELLIOTT.
Registered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

OF LMnDOM, ENG..

Branoh Offee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1889).

Capital and Accumulated Funds ............. $838,900,000
Annual Revenue from Fire and Life

Premiums, and from Intereet upon
Invested Funds............ ................ 5,845,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders......... .................. 200,000

JAS. LOCKIE. E. P. PEARSON,
Il.spector. Agent, Toronto.

ROBERT W. TYRE, MANAGER 0Fo CANADA,

L
L
0

\
Pl

CI

c
B:

STOCK AND BOND tEPORT.

Ca CapitDvi- OLOBING PRIONS.
BANK8. 8u Pal- Rest. es N o ashx val.A scribed.last ToRONTO, u vl

6 Mo's. May 7. per uhare

British Columbia .............................. 20 83,000,000 $8,000 000 $1.000,000 6% 36* 89*British North America ................... $24;1 4,866,66u4,86,66 1,'289,666 4 157 8.5Canadian Bank of Commerce............ 50 6.000.000 6,80,000 800,000 14 12812 64.37Commercial Bank of Manitoba ......... 700,700 520.000 35,000 ..
Commercial.Bank, Windsor,N.B..0 40 LOJ,0 1 00 65,00 3qastern Townships ......................... 50 1,5oo, 1486436 1500300 s5 .. 31. 23..Fsderal.••............................... 100 1,M50,0 150,000 8 InHalifax Banking Go............................ 90 500,00 05 170,000 115 ..Hamilton ........................................ 100 1,000,000 1,000,000 459,000 4 158J 169 158.50Ho1en a...................................... 100 710,100 710,100 195.00C 3Imperia............................................. 100 1,500,000 1,500,000 700,000 4 173 173 173.00Lia Banque Du Peuple........................ 50 1,90,000 1,900,000. M,0.. .La Banque Jacques Cartier ............... 95 500,000 500,000 140,000 a3 ..La Banque Nationale ........................ 100 1,200,000 1.900.000 100,000 2Merchants'Bankof Canada............... 100 5,799,900 5,799,20 28835,000 8i 147 149 41Lerchanta Bank of Halifax............... 100 1,100,000 1,100,000 375,000 8 181 . 131.50Molsons ............................................ 50 00,0 9,00,000 1.100,00 4 eo .... 80.00Montreal.....................................900 1,000,000 19,000,000 6,00,000 5 223 224 446.00New Brunswick................................. 100 500,000 500,000 440,000 6 24 . 246.00Nova Sootia~.. ....... ............. 100 1,114, ,114,800 700,0®0 159 .. 152.50Ontaro............................................. 100 1,500,0 1,500000' 20,000 si8 I11 117J 117.00Ottawa ............................................. 100 1,000,000 1,0,ooo 425,000 4People's Bank of Halifax .................. 90 600,000 600000 90,000 8 1i72.People's Bank of N. B........................ 60 10,000 180,000 100,000 4Qus ... ........--- .. 100 2,500,000 9,500,000 50,0c.0 ' •t. Stephens....... .............. 100 900,000 900,000 35,000 3Standard.......................................... 50 1,000,000 1,000,000 460,000 44 155 158 i750Toronto............................................. 100 9,000,000 g.000,000 1,400,000 5 217 220 217.00Union Bank, Halifax..................... 50 500,000 5W,000 93,000 3 116 2320Union Bank, Canada .................... 100 1»0,000 1.90,000 150,000 e 6...Ville Marie.......................100 500,000 478,970 9000Western............................................. 100 500,000 T50,000 75,000armouth .......................................... 75 0,000 300,000 40,000 8 .08 81.00

LOAN COMPANIE.
UNDEa BUILDING Soc's' AoT, 1859.
grtoultural Savmge & Loan o......... 50 680,00 20,900 103,000 84BuldnghLoan Association ......... 25 750,00'10000Z 1C8,000 8 10 1114 a 27.62CanadaPerm.°Loan"&Saving''Go:: .. 505,000,000 900,000 1,550,156 8 19 . 99.Janadian Savings h Loan Go .......... 50 150,000 650,410 18000oo....o...3*..Dominion Sav. & Inv. Socety..........560 11000100() 932,401 10,000 b 92.95 4600Freehold Loan & Bavings Company... 100 3,221,500 1,817,100 69.000 4 142 . 71.00Farmers Loan & Savings Company ... 50 1,057,950 4611 40 128,513 si 121 . o.70Huron & Erie Loan h anGo...... 50 9,500,000 1,0o 513i8îo 8 121 ..... 78.00Hamilton Provident & Loan oc. ...... 100 1,500,00 1,100, 000 2 55,000 194 ...... 124.75Landed Bankng .Loan Co n1.........,100 00,000 557,700 103,000 3 . ï. "Pondon Loan o. o t Canada............... 50 67o00 0 9 11,000 sDntarlo Loan h Deben, Co., London . 50 9000 2 ,00,000 379,000 8 f 229 130 650Ontario Loan h Savlngs Go., Oshawa 50 300,000 300,0001 75,000People's Loan h Deposit Go......... 50 60010001 59,429 119,000 8* 115j 77 75Union Loan & SavingeGCo............ 50 1,000,000 671,0S ,00C 115 .. 775Western Canada Loan & Bavings Co. 50 8,00,000 1,50.000 150,0 ô 179 89.50

UNDER PRIVATE'AOTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100 1,620,000 9,6071 82000 3i 114 .Dentral Can. Loan and Savings Co... 100 2,000,,60 80,,000 192,000 3 1224 114.00àondon 0n.Inv.Go.,Ltd. do. 100 9,500,000 50001 130,000 3 117 ... 112.50London h Can. Ln.&CAgy.Go. Ltd. do 50 5,000,000 0,000 360,000 4 115 12. 16262Land &ecurity° o. (Ont. Legis°a.). 25 1 ,7,89, 489,t4054000,50930,..05750Kan. h North-Weet.L. Go. (Dom Par) 100 1950.00 '51,5 u 111,000 s i 1086 .... 108.50"THE ComPANsxs' AcT," 1877-1889.
mperial Loan & Investment Co. Ltd. 100 899,850 697000 116,000 34 103 . 123.00'an. Landed & National Inv't Co., Ld 100 2,008,000 1,004,0 301,2000 *6 124 125 124.50eal Estate Loan h Debenture Go... 50 «000 ,.00 0,20..........48 11 24.00
)NT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgae Loan Go...........00 450,000 80,496 P9,000 8)ntario Industrial Loan &hInv.O... 100 406,8w 13,461 18j,000 84 n5 .. 5.00

~The Ganada LandeS Credit Go. pai S'à* and the'

INSURANCE COMPANIES.
ENGLIsR-(Quotations on London Market)

No. r CUPA . Sle
or amt. dend.
Stock. Apr. 25

50,000! ...... C.UnionF. L.& M. 50 5 s4 35
100,000 ...... Pire Ins. Assoo ...... 9 1* g -90,000 5 Guardian ..... ........ 100 50 98 102

19,000 .-.. Imperial Pire......... 100 95 190 194
186,493 10 Lancashire P. & L. 90 9 8 885,89......LondonAss.Corp... 95 19* 53 5510000 ...... London &Lan.L-. 10 9 3 414,080 12 London & Lan. P... 95 9 214 22391,7591 15 Liv.Lon.& G.P.& L. stk 9 51 53
80,00 Northern P. & L ... 100  10 74475à100,00 94 North Brit.& Mer.. 98 6* 555666,1 5 Phonix-.......... 50 50 287 292180,085 ...... een Pire& Life., 10 1 8 8g1000 o40 oyal Insurance..g90 8 59 60(M Soltihlmp.. 10 1 .
10,000 ..... Standard Lite. 0 19 .

CNADIAN. May 7
10,000 7 Brit. Amer. P.ah M. $50 $50 104 1059,500 15 Canada Life.--400 505,000 19 Oonfederation Life 100 10.soex> 12 Sun Life Aus. Go ... 100 19*9404,000 7 Ryal Ganadian ... 100 20 ,.......61000 Sô Qnebie ......0 6Oô.......9,000 10 fnC ire ...... 50 01 010oe 10 0 e0 o 1471486

DISCOUNT RATES. London, Apr. 25.

Bank Bills, 3 months
do. 6 do. 3

Trade Bills3 do.
do. 6 do. '"". ---- 3-" 4

National Inv. Go. 3 before the amalgamation.

RA1LWAYS. Pa ndovarneLondon
7 ph. Apr. 25.

Canada Pacifie Shares 7%$100 81 81*
G. P. R. lst Mortgage Bonds, 516........ ... 114 116

do. 50 year L. G-Bonds, 3j> .. 96 97JCanada Central 5% lus orîgage .... 104 106Grand Trunk Con. stock•........... 10 81 9ô % perpetual debenture stock - - 198 195
do. E q. bonds, 2nd charge.... 127 129do. First preference............. 10 60* 61*do. Second ref. stock............ 100 39* 40do. Third pref. stock ............ 100 22 22*Great Western per 5% deb. stock...... 100 190 1£2do. 6 % bonds, 1890..................Midland 8g. 1st mtg. bonds, 5%.... 100 108 110Northern o Can.5%firet mtge .. 100 1C6 108do. 6% extra pref...- 100 109 105do. deb. stock 4% ....... , . 97 100Toronto, Grey & Bruce 6% stg. bonds
lst mtge•.. ••"--.......................100 98 10)Wellington, Grey & Bruce 7% lst m... 98 100

BEMOURITIES. London
Apr. 95.

Dominion 5% stock, 1908, 0f Ry. boan......... 108 110
do. 4% I do. 1904, 6,8.............. 104 106
do. do 1904 Ins.stock ...... 103 105
don.real i dgo -...-.... ~.......101 103

Montreal a m ligés,07do. 5 %,1y4, i """"'-"' 106 107do ô 13741114.................. ........... 105 1X7do. do. %, 1909.........106 108Toronto Corporation %. 102109
do. do. 6 %. 106.sars,%.lrs ntl, 105 121City of London, lst pref. Red. 1893, r,... 100 109do. Waterworks " 1898, 65... 107 109

City of Ottawa, Stg. " 19W8, 66... 103 106
do. do. 1904, 6> ... 110 112City of Quebec 6

./. Con. 1892, 6... 100 102do do. 1878, 1908, 61.... 111 113
City of Toronto, con. deb. 1898, 6... 106 109do. gen. con. deb. 1919, 55... 109 111do. stg. bonds 19u, 4>.... 101 103
City of Winnipeg, deb. 1907, 6-/... 113 115do. do. deb. 1914, 51... 108 110

.......................... ........ ... .
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Ins.ranc..

THE-

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles Street, Norwioh, Eng.
HENRY S. PATTESON, FsqPeiet

HAT . R. <*LLMAN, Esq.,Secretary

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont.
DOMIND tON DIREO i ORS.

Hon. Sir LEO JARD TILLEY, C.B., K.C.M.G.
Han. GEO. W. ALLAN.

I HOS. C. PATTESON, Esq.

POLICIES cover every kind ofi bo iynjury
caused by external, violent and accidentai means.
Permit travelling by regular passenger or mai
linos, virtually between &Il partiaf the civilized
world, without extra char ge. Are Non-forfitable
an account of any chaneor occupation.

Claime paid without discount on receipt of stis-
factory proof.

SCOTT & WALMSLEY,
CH IEF ACENTS.

Agents Wantea.

UNION MUTUAL UFE lINS. O'Y,
PORTLANID, NAINE.

Incorporated - - - - 1848.
The attractive features and popular ans of this

weflknown Comnpany present many Inucements
ta Intending insurers peculiar ta itself. Its policies
are the Most liberal naw affereci ta the publie, are
pratected by the popular Mains Non-oeiu
Law, the provisions of which can apply only to
p°liclea written by this Company; are ree after oe
yearS fram ail limitations as ta residence, travel,auicide ar occupation, (miitary or naval service ex *
cepted lu time ai war), and are incontestable aiter
tva years.Its plans are varied and adapted to all
circuinstances.

8ond to the Company's Home Office, Portland,
Maine, or ta any agency ai ths Compay, forjpub-
licatians describlng its 14on-V@métua Jr
Tontine Policles with or without mortuarY divl*
dends, Ordnary Life 10 Tear A me
Premlum Poneoy, oQsuats.d nvuement
Poney, and ather larme aifpolicles aafor pam-
phblets explanatory af the Maie Nan-Forteitiirê
Law, and ast o caims paid thereunder.

Total paTmenta ta Policy-Holders mare than

Good territory still open for active and experi-
enced agents..

JOHN E. DEWITT,:Presidsent.
ARTEUB L. BAÂus, Sec. J. aàx LANG, Aust Sec.

THos. A. FasTE% M. D., Medical Director.
HON. JasunH H. DaummoiqD, Counsel.

in.urnr..

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head UoVe, - H/ahfaz, N. 8.

CAPITAL, - - - - $1,000,000.

DPanoh OIE.. 4t .:.

J' H. E TORONTO, ONT.

MONTREAL, P.Q.
C. . G. Joh on, -

WIMNIPEG, hAN.
A. Hoiloway,-------

General Agent.

General Agent.

General Agent
ST. JOHN, N. B.

JM. Robinson, - Genoraluet.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - - General Agent.

President, - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CAELARM D. COBY, Managlng Director.

D. 0. EDWARDS, Secretary.

The Odest Caisadian TireIauranoe CeMP'Y.

QUEBEO
FIRE ASSURANCE CO'Y

Govermet DepuIt, . . . 75,O00
Agente-.. John, N.B., THOMAS A. TEMPLE.

*Wlnnipeg,1A HOLLO*AY.
Gen. AO Man. a N. W. T.

HEU OFFICE. TORONTO.

Isues aIl kinde of

ACCIDENT POLICI, --

INOLUDING 1.5

IUMNITI

- for -"0

AGT -NOfT -

AGENTs WAuvu»D.

Hon. QEO. W. R088, President
H BUTHERLAND, Manager.

InsUranee.

M UTUAL
- LIFE -

INSURANCE GOMPAMH
OF NEW YORK.

RICHARD A. McCURDY, President.

The Largest, Best aid Most Popular Ufe
Insuranco Companyin the Wodd,

Auseta January 1st, 1890, $186,401,828.02
New Buginews in 1889, - 151.602,488.87
Anuai Ineme, • • 1,119,019.12

Parely Mltial. No Stockhiolders.
No Other Oomany Ha Shown Besait meProfitand Gratifying t.

Poie e Holde '''

Its Policies are the Most Liberal and Deoir-
able Iseued.

It ha.pad Pollcy-holders '01!Ijo
inorfgstion *&$287I8| o2I

The Twet eaDistribution Pollcy sued by the
muta Lirs Insurance Company laa

Model Contract.
The Company's Policies are now held by 18%810

Members.

T. & H. Ke MERRITT,
CENERAL MANACERS,

Bankof Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. COe,
ESTABLIsHED IN 1868.

HEAD OFFICE, - - - WATERLOO, ONT

1 Total Assets Jan., 1st,1800, 0864,549.00

CHARLES HENDRY, I GEORGE BND

C. M. TAYLOR, JOHN KuLTER,
Secretary, Inspector.

THE DOMINION LIFE ASSURANCE 00.
HEAD Oru., - -- -WATEmEoo, ONT. THE TEMPERANGE & GENERAL

Authorimed Capital, 01.000,000. Subscribed Capital, *50,000.
Paid-ap Capital, 869,500.

JAMEs Tnaow, M.P., President. P. H. Sius, Esq., Vioe-Preident.
Tuos. HLr-rL.n, Managing Director.

Policies unrestricted as to travel or occupation and non-forteiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (L.TD.

Of London, - - - - England.

Total Invested Fmnds ............... $12,500,1000
CANADIAN RANCE:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto à Co. Of York

lolotary Times Priltilg Co.
OF CANAD, Limited,

Insurance and
Commercial JoB PRINTERS,

Pieydescription ai Insurance Policis, ApplUic atinsd OMO*ce ReuwtufUa"d n ist-clau style. We have for years .atiorily oupplled the
eading Canadian undervritem BoSnd for elilmtes.

70 & 72 CHURCH STREET,

Life Assurance Company.
KEn OFFICE, n. . . ning Areade, TORONTO.

Hon. GEO. W. OSS, Minioer of Education- -- PasImXT.
Hou. S. H. BLARE, Q.C.,
ROBT.'MoeANBEIQ,,V'}IC-PMOumWrm

Poliesismed on al the bot approved plana, both
LoVel and Natural Premium. Total abstainors kept
in a boparate olais, thereby getting the advantage of

thoir suporior longevity.
H. SUTHERLAND.

AGENTS WANTED. Manager.

THE PRACTICAL
BOOK-KEEPER.

A NEW ga1e ON TEM

Science of Accounts,
AND

Business 0orreapondence.

A Bok aes replet ith us
flandpraa no tion.

Addrsss CONNOR O'DEA,
Toronto, ot t.

1878

1 1

TORONTO.
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LoadhiàagMmuketmre.

1lus ESTABLISHED 1818

J. HARRIS&OO0a
(Formerly Harris & Allen),

New Brunwmck Foundry,
Rai/y Car Works

ROLLING MILLS.
i Car e ee Steel

irisla Hmmered OruxIsBhilva7iaPl&"&s
HwarnmeredsharilgMud Shapes, -mfton insuï'

md NMail Plates.

Ibe Candian Offce a8d Scbool
Fumiture Co., (Ltde)

PRESTON, - - - ONT.
Suocossons To W. BTARHTSCHMIDT & 00.

MANUFACTURERS OF

Offico, Schoo Cliurch and Lodge
FURNITURE.

OFFIC DUSK NO. 81.

8UEND F'OR .AT..OG17m
ToIONTO IUPaUSmwTATIVE :

GEO. F. BOSTWICK,
No. 46nrot Street Weut, T'oret.

WlBARBER &BO.
PAPERMAKERS,

GEORGETOWN, - - ONTAIMO
arANUIAOTUnans Or

Bok Pqme'B Weoly Noir, am Ed"

JOHN B. BAIBBU.

TE-rm OLAW.&

MALLEABLE IRON 00a
arANUPWAorma or

MALLEA.BLE IRON,

a.&MTIMCM
To om FmonArm zone or

AO RICUL TURIL IMPLEMENT,
AUD MISoUBLANUOUS PUBPOUS.

OgHVA ANIÂ

TORONTO PRICES CURRENT.-May 7th, I891.

Name of Artiole. WhoIesale Nm o Wholesale Name of Artile Whlemale
_______Bates. Nanie o riBe .2Whlsl

Ba@ Bats&sut
FLouk: ( bri.fLo.o. So. S$o. roeiIe.'-O. S0o. S o.

Pate5(bro 5vun.luOasks.-.. 0 08 000 Hardwar.-on.
" n " 5 25 550 Kegs Bosnia Prunes 0 08000 BWan: So. So.

Straight er. 49o 5ô00 Prunes,cae.......... 009 0 12 NO.6to 8700bs... 910 00
Extra............. ... . ugi.àoas.0.1 016 No.9 '........ 75 0 00
StrongBaeu.........5.vu AlmondATaragona. 01 0 0oiNoif." ..... r305o0°MantobaPaten .......... 25 Prnoo.............ou0es0av.towtreNo.6s35 00Strong Baker, .... 6 6 10 PlieroaSion .Oloi G il Barbed vire, galv 4. O05î 0 00

"0 Ostmeal Standard ... 6 uo 6s-c Wal:ue,........:OJ1i.1 di plt.d 0Oi0900
"4 Granulated 6 00 6 10 Marbots........... 0.1. 014 oilehain ji.. o:... 0 0 00

Rolled... .. .ô 50> Grenoble----.0............ 01018 tron pipe. 574to 0
Bran, ion . 17 00 17 0 YTauRP: Commou, lb. 0081Odd gRv. .. 00 o7

aAIN: to.o. Amber per gai........0 6 0 Screw, head 75 tc 7
WinterWhest, No.1 1 M1 PaleAmber. ergai.. .063 079 ler subes,n..... 1 0uu

r .4o.2 1 1(: 1.11MOLAs: W.I......U3810 45 . 81ain....Gi0 1è00
*No.8 3 1 U1-08aNew Orleans ..... 0àd8,.65 L: Out ..... . OINOit

SpringWheat, No. tna u >106 RIou:Ara'0 Bo.... ler pte, 6in........ 65 000No4103f04 Patua ............. 000 05ilein.9266000
"d No. 8 1 0 1 01 Japan.............005 0 05I""jàth'ok'r 950 000

Man. bard, No. 1 112 1 23 dGradDuke 0............ 0900 0 81 ho . . 50 960
No. 9 11 190 Italian ............. 0081 0 OUT ffl:

"d " No 8 1.1 1 ui l PIons: Alli ......... 0 U 012 10to0dy.......... .P. 940 00
Barley No. 1......Ut 03 6W Oasia,whoePlb... 018 015 8 to 9 ............ O.P. 965 000

No.29.o......... 0o57 Cloves•.....•..•015 09 6toldy...........O.P. 990 000

::t ::: ": 4:: yer-, 4 sto -··-·0 P 29900No. 3Bxtma. 0 ô305 Gin eru&....000 095415d..Cp2900
gooX.8...... 050 0 01araat090 09653 dy. ....... Oado40000

oats -------........... 010, Numeg...u...... 0 V5 190 4to dy............A.P. 3 15 000
PeaU...............~::: 075 0 76 Mae....-~~------- 100 110 8 .dy.............A.P. 8300 000

BY................ W 8 0 85 PePper,blaok ......... 6 0 17 Ro i NA.:
C "r .............. O io 8white... 0 0 Pointed andnftnha hedl 50to/ 0%

Ens. orn,ohoice y.O 0obo :UGABo Ba....R0o0 SEaO 100 lb. 3800 370
64 il,44 white 0 W 100 Porto Bjoo Baga ... 00%*0 C«AxPIAfh

TlmathYSfelolba s b JMi@ n o..0 00 0 00 Blaina -... 8 8
lover "OAl"ike 48 o 19'1700 'Osadian"re5ned° Bosrue --- O& ioô

" d " 895 875 Extra Granulated ... 008 0<07 Maple Lesf" 000 000
Hungarlaau," 1 7 6 00 Bedpath PariaLump O 071 007 Ai d. 000 000
Millet ..................... 1 4 200 Verybri t ............ 0 06 o840 1 :0 oke 000 000
Flax,soreen'd,l10lbe 3 00 1&15 M " ow ......... u06 10 Charoal m ........ 5 6U 6

ProvBronsB' 5*............l0o05 * 50 9
Butter,ochoice, V lb. 0 18 090 Bro n-.-•------•. " .-......... o7 50 0e
Che.............-0- • 0•12-T Yo:ah.mtogod07 1 .#..%...... 65 0Dredpples...... 009 ofl Yko&Snetoo 017 25ooao os0u
Ea Apples.. O 13 O 1 N agaom. to good 017 020 WIN»oW GLABu:

Hop..................... 0 o85 08 Congo,&nSoucho 1 015 055 and under....... 150 160
BeMes......14501500 Oolong, toe 080 055 M . 100 110

,Mss...........1500 000 " rmos...... 045 065 4 ....... 85 80
BaMon,longear...... 0 08 U Y. Hy.on,oom. 0 1% 0 85 ixS .. 380 890

O"mbrl'd ontu OUI 000 "med. choto 00 040 UNPOWDU :
" B'kf.t. mok'd 010*U I11 I extra eholoe... 00 055 Can blngwkg.8 Wa0W

Bouel.............. ... ,.... 0 011 U Gunwd.-oom to 090 08 " ô.... 0

" ' " ' D" netofW nest... 0 50 0 o r ......... .. O 0
EM o....... .. 011 0 1u ToBAcco, Matnufot'rd :aam 0 1d 0 14à

4 oomb ... ~ 0 19 'eNa ''"P0of................0....0 a....0:U 0 ni

Li i.• 1o5& o ......... ....... 0 48 o 0 KeenutterhPeerles I 0 Sa
Es e bg 0 75 0 80 B00000 Bushranger ............... î00 y· ·-- 00 Victoriarola•el-..- 0 de 00 WOOdmi-a-Frind 00 VUE W lb.. 0W 076 Bough and Beady 059 000 Gladitona * Pioneer. il001 EUt

WBill0f5"G0r4 Conboladu. .... 09000 o0aW0. St .bsday 045 0 0Laure NiNys on5000m
aime@ar. " 0 60 000 Honeyauke la. 058 000 PCmO p.g... -. 00cO

ather. Wi5es0,Liquors,P. Lardext.boMors's 00 005
"psn"h Sole,No.l... 095 0927 Wn: OrdinaryNo.1 " 000 0 65oieNao...... 09o 0 W Portoommn ....... 1 s1 lnerav. Il. 005 oS

langhter, he006 BNDY n e.y 95 *6 Lng od, .. 06 05 007

Hrnoes.h...Y. ..... 005 028" semaGn es 160 1 0.........".W.er 0 0 0

Freno GalB.......... 110 1 0 "1edW"10 0 1 5 Phtoen ...........09

U 0 ai 025 le qte19 I 6 I i06 6

8perN0'0i."':: 080 83 BEAo neslyo;se:I W I I ahWs odAer lb. 00S9
lght o f O 35 0 Dartea. " 8300 85 PWhtroleu n.

Kipkn,Frenh... 075 02l0 Waaduuootoa 1050U00 On B Tron .. x6
e ai n. . 1 1... 010 08M J.Robin à Co. . 1000109 W a ANàSto.1ba ... 50 00

V"omsi- 606W 6 P1Gi:0e tOa.tlllanh8 WO a o ron0single bria 0 10 000

Bff ...... a.............. w 00 016) omon r ih 800 8950 Nb o.ety ... 0 0080
Bus86 et s ,i 5b.. . 0& D 0..5 Bn.D.800 300 Am u n•Pr .W•te 00 0

F r e nha .... ............. 0 6 5 0 B o ndeeed oee 5 P 0 00id L.Wa ter 0 5 0 0 0

O a . . . . . . .l . .. . . . . . 10 o 0 P r 8e9 6 1 0 07 5 P h o t o g e n e... 6 0n e a. . . 1 00 0W
De -- . - 0 0r Booth'•Old•.om.

......... 015 000 ux:joln. l yo.p. a15 8 arnteN o.400
Nnameled0ovVftt 018 090u Demoleara. **800 895 White Led genulne

P te nt . .. 0.... 0 1 06 00 O d rb n"Wm a" 66toh r8pBqtr .650J............. 5 15 1 00
eB eGrw. ·... -:r......... 50A01lumImperial.qt.........00.Wite LoadNo.1...ô 00 00

BU.......03 016 Ngo..005
aua..t, light, Plb.. o088 045 Thmonohml1 M Dut dryN...00 à50

Gambi ...........- 0 06W Ig. BonD P V r......0 0 06
Su ao.. 0100ourspouor.Lg o68 0 venetlanRed,Nn .100115

Degw"................ 0 0 0 m Iot5 . 1.. g1 Ôoe.......00 0

Fie o r..0 1806 19 . ',".'.".".,"".""1056
Ki oaà Bk n ... o-.-0 01 910id 0aoi M 0 v

d Prb. 12 5U.." 0001 VerOmillion 1 ..... 180
0g'"•-.005000 mlhPrfoWhs...... . 0 0 aorn daNO..t.rn... 085 100

t a, ••to ••b•.. 0 0 0 :OldSh t.o.rbon..... d 0 6 aiBr naJap .......... s. 80 100redandlpoted 0360 IBeadMat... 00174 Premtar..b 06W080
gor rans: een. 0o0 008 Blyed . & fy.r.....ld 118 e 19p9l..... . 1 2 5o

Jaa b. redn - 808 as:et.........OOî 08904 SpExtet b 6lk061 4

-p Boo .. 02o8 98 :B l.......... 0 0 00 1tian........... .... 0610 001M .O....... 00 abr............... 000 0 Bine Vitriol .... 0 01
LaU:U , aede ... 010.. 0 Bay iwAmea. .0250 r00toreu............... 008 0034
Vloeaodma0... 0 0 Sahootib.090 09 Iodiem..................... 0018, . r•••... 0910 0 1 Boiar......... .005 0 mi0 InletPhoat.......... &% 00 03s"W"=Hle0085 wd,1in..r.o.00 O 5 orphiao ......... 1080 00

FerT.0 lwo..or..............00 0 00 um..l.S ............ 80 0

d o ne 97 0 , o ...-.. 99100 Le2aer.. o 0 9is

"4B1b'8k01,ne,,,50 _: Bae•......... 005007 Coaioe..........010 081

"len ocias. new01019T-ln..........90 01 oaM didr ....... b. 0 0 870
l -. . S0 00 So .. ler it, b....... 0 0 on-ain e0............ 00304arr Preen••.. o 0 o B ANad... Io:...... .0l0 01.........od......... 0 é8 01

" FtoiHar '.0 emesîet. ...... 0... 0 8 a ..... 0 0 080 0

"a. N' . 07 60 N o a.......-... 905 029 Idl2ie ... ,......... . 0 9 00

01. 0.19 ldr hLnahi. ... 018020IEpsoEto.... . ..... 0a0 05

... ovgmgo"o6............ 0 05 O 0 BOdB0r0g.......... 07 o 8 0

alenolasne.0 29 06o Tank ae....... 40 00 00 T etariI-........, 0 i50

H Lay i'V ln ClSa .. ed o le <2 B ua il Se et, Vl ba .. 22O50 23O 00 ltPSr e. ..... l 0 j 1
100a SPrvl.... 5 )% 606 NoxvSou» i onba : 2 5 0 Bhllaboe. . ..... 0130 OM

c e "&. orse 0 12 6 Bar, o.U... .... au.. oo huo lOi,.... 65804
N'vPtraso100  i. 4........ .. 00650 0in..... 9 1

Vaencia.m 0 0 0 Tan P95...... . .... 240 50 SOMMBloari 1s-.. a W97560
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CANADA LIFE ASSURANCE COIPANY
ESTABLISED lm,

HEAD 0OIE, •HAMILTON, Ont.
Capital and Funds over -$11,000,000
Aaail Income - a . 2,000,000

Eatern Ontario BrMaeh, Tornto:
0E0. A. & E. W. COX, Managers

Province of Quebes Branoh, Montrea, - • • • J. W. MARjING, Manager
Maritime Provlnees BranhRliiNS

P MoLABBEN, GeneaAt. D. . A Y, Beoretary

W. L. HUTTON, Man.. A. r, General Agent.
A. 6. RAUDAY, President. B. ri.r, Seretary.

W. T. BANMAT, Buperlntendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be een from the following statement:
NET

AsSETs LIE
INOME. BENIDES ABSU'NO'S

UNCALLED IN FORCE.
CAPITAL.

1979...S 48,210 $ 96,461 *,064,350
1876... 102,89 985,944 9,414,068
1880... 141,409 473,633 3,897,139

LME
INoMX. ASSETS. ABSUR'NO'B

IN FOBRE.

1884... $78,879
1888... 5%,273
1890... 889,W9

S 886.897 6,844,404
1,5w,816 11,931,316
2,473,514 16,759,356

The SUN lIsues an absolutely uncondiltonal policy. It pays claima
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Oom=aY, dolabuinees in Canada only, presenta the following

linansalotnt,an.sol"th.e patronage o,thoeeekng unquestion.
able ueourity and honorable treatment:-
Assets, Januarylst,1889 .. .. $..... 746,000 00
Income During the Yemr ending Dec. 81st, '88, 625,000 00
DUNCAN MCINTYRE , Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Trea. GEO. H. MOHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDBB8 UNLIMITED.
Capital, .. ••...............0ooooimmé109624;4u5
Lifeervundis, ••1.. •• .. 2804

a lcome,pwaris f000000
zmvetemte la OanM"afor protastileaor CamadanPom o Fe lr

(e111Cfl7with O.voirnuwt) exeed, 5800,000.
r escription o Iredat moderate rates of premium,

4LU. uurnee grnCd=l althe mont approve f orna.

Hew Mo@ tor Canada-Royal Inauranoe Bluiings, Montreal.
JOUX KAY, Wge W. TATLUT,
aETHE E'.nBAXH., f m <uny or - cat Agent,

THE GERMANIA LIFE
Insurance Company of New York.

Bst YEA TO JAN. lst, 1891.

Assets, - - - -
Incomne, . . -
lasurance written ln 1890,
Total Insuranee la force,
Total Payments to Pollcy-holder

CANADIAN MANAGERS:

GEO. W. RONNE, J. F
MoNTREAL,

Pr ru t4 h asDommsom.

$16,786,910
8,161,686

10,015,716
58,227,620
24,422,489

RITH JEFFEng,
LoNDON,

For Proinoe t Ontario.

suu, App»«amt. for Agencies please address as above.·M

TIM ES.

iolLar

ASSURÀ.NO~

c)
-I

o
roz
ooz
OOMP.A Nr

IRB AND MARM. IoUonRT 1851.

Capital, .. .. .. .. .. .. .. 81,000,000
Asseta, over .. .. .. .. .. .. 1,500,000
AInal0Icome, over.. .. .. .. .. 1,700,000

- TORONTO, Ont
J. J. EENNT, managtag Direetoa

THE FEDERAL
LIFE ASSURANCE COMPANY

HTAD OFFIOE,-...-. .... HAILTON, ONT.

NON-FORTETABLE POLIOIEB; TONTINE INVESTIENTO,

oman Popuiar aim of nwblTerm Inuranee by Xrtaary

DAVID DEXTER,

BRITISH AXERICA
Assurne Company.

z R. m A.ND MA. INEI.

aM Captl md Ast.. ......... .. *1,1s8,s66 m
neOSRPosawUD mas,

H EAD OFFICE, • TOROTO, OIT.
BOABD O? DIBEUeOBB

GOTIaxoR..•.•.•.•.•.JOHN MOBIBON, NBq
DEPUTr GOVUNa, ••• JOHN E, uEq.

G. Lzinauera. asq. JoT hy. madom Esq. G1H. Smuth. sDu. ~é H.7% 5ttSOD.T mm. A. Myuu.Enq.T. H. Purdom, Eàq.
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WESTERN

HEAD OFFICE.

A. H. urrH, Pres=ammt.
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Niagara Turning the Wheels of Industry.
Electricity Revolutionizing Manufacturing. Monument City is

Commanding the Attention of Canada and
the United States.

POWER
00 The Niagara and Queenston Land and

Electric Company (Limited), chartered by the
Ontario Government to build a canal from
Chippawa to Queenston Heights, where the
water will have a fall of 325 feet, are already
in a position to offer to manufacturers and
millers, power at $10 per horse power per
annum and free sites. The canal will be com-
pleted and power ready within a year. Ge t
your machinery and buildings ready.

Apply for particulars to.

W. H. DEAN,
Seoretary of N. & Q. L. & E. Co.,

Room 31 Canada Life Building,
"The Monument City" of Canada. TORONTO.

SITUATION.
Queenston, the Monu-

nient City of the future, is
on the Niagara River be-
tween the towering escarp-
ment on which Brock's
monument stands, six miles
from the Falls, and at the
head of navigation, seven
miles from the month of
the river. A new suspen-
sion Bridge is to be built
and the city will then have,
within the town site, con-
nection with the R. W. &
O. R. IR., the N. Y. C. R. R.

to Buffalo and New York,
the M. C. R. R. west-
ward,and the Grand Trunk.
There are two miles of natu-
ral wharfage on the river
bank, with 70 feet depth of
water. It is the natural
Manufacturing Centre of
Canada, and natural gas is
flowing and burning with.
in a mile of the site.

WilI Have 20,000 Population in Three Years.

CHEAP HOMES FOREVERYONE.
Lots can now be had by depositing 820 with the Truste Corporation of

Ontario and the payment of $10 per month until $200 is in their hands.
This will not be paid over to the Niagara and Queenston Land and Electric
Coniany until the canal is completed and the promises of the Company
fJed. Interest will be allowed on deposits and investor will be absolutelysafe alike from speculators and loss. The lots are all alike in price (8200)
and those holding Trusts Corporation Deposit Certificates will be given
choice of lots according to priority of their investment. Send for circulars,
prospectus, and full particulars to

W. H. uAN, Secretary N. & Q. L. & E. Co.,
Room 31 Canada Life Building,

wmwý

- - TORONTO


