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Leading Wholesae Trade of Toronto.

Just recccved 400 pleces low-priced ail-
weeI CANAUIAN TWEED', beuglât(fe
spot cash, mach under cot of production.

Designs and Colorings good.
Surprising Value.

Als a low line la 36 and 40 lu. BLACK,
BLATE and BROWN SLEASIA. Close

John Macdon8ld &,Col

, m 89£m84 ront t. Esat, TONT

Major St., Manoheator, England.

Toronto, June, 1884.

HARDWARE
ToeTRADE we are now

offering at LOW QUOTA TION8,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,
Wrought and Csut Butta,

Builders' Hardware,

Corbin's Locks,

Cross-Cut Saws,
Etc., Etc.

iceLewis on
Hardware &4 Iron Merchants,

TORONTO.

Ladinq Wholesale Trade of Toronto.

A. R. McMVASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N . 19 F r m S s e tOW e.,

TORONTO.

Toronto 1884

W. Iwo&. J. W. Touva.

PERKINS,
INOE & 00.

-m s'roaE-
O 3K 01 I]

Vacuum Pan Demerara,
Bright Porto Rico

and Barbadoos
S Ti G-c1,:bS?..
No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS
THE TRA DE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Simith'Keighley
9 WR@NqT Awr, TOBONTO.

N.B.-Samples malied free to any
P. T. 1 the Dominion..

I.eding Wholesale Trade of Toronto.

Gordon, Mackav & Co.

IMPORTERS

Goneral Dry Goods.-- O

The Lybster Cotton Manfg. Coy.
Sheetillgs,

Shirtings,
Tickinga,

Yarn, &o.
48 FRONT ST. WEBT,

TORONTO.
Toronto, 1884.

SA MSON,
KENNE DY

Direct Special Attention

WT"T3UX13TOMK 0W

LARGE AND WELL A88ORTED.

44 ftoit 0d 19 Cobornotreet.
TOERON!O.

25 Old Change, London, Eung.

- 1

1Toronto, M., 1Me.AnTuon'B. Lam JOHN Lie.

l'
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The Chartered Banks. The Chartered Banks.

BANK OFMONTREAL.Bgof
ESTÂI3LISIED IN 1818.,UJ

CAPITAL (AU1Paid Up) - - - $12,00,000
BESERVE FUND . - - - 6,000,000

Head Off.ce, Montreal. Xneo,-ased by Boal CUnerl.

BOARD OF DIRECTORS.
0. F. SmITHERs, Esq. President. PAID-UP CAIPITAL, £1,000,000 STG.
HON. D. A. SMITH, Esq. Vice-President.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq. Londonfice-B Clement Lanm, Lombard 8H., E.O.
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUOHANAN, General Manager. COUET 0F DIREOTOB5.
A. MAoNIDER, Ass't Gen. Man. & Inspector. J .H. grig, Hi. JB. Kandal.
M. V. MEREDITH, Assistant Inspector. Jonameg Cate. j. J. King5!Ord.
A. B. BUCHANAN, Secretar. Henry B. Farrer. Frederio LubboeL

Branches and A gencies in Canada. Boihard H. Glyn. A. H. Phlpotte.
Montreal-E. 8 CLOUSTON, Manager. E, A. Bore.. . Murray Hobertion.

Almonte, Ont. Hamilton, Picton. ,eretay-A. G. WAras.
Belleville Kingston, Port Hope, ~Q ALU
Brantford, Lindsay, Quebec,
Brockville, London, Regina, Assna. HUAD 0IOU ezn NCANADA-88. Jasies t., Monreal.L
Chatham, N.B. Moncton, N.B. Sarnia,
Cornwall, Ottawa, Stratford, . B. P.GBNDLEy, General Manager.
Goderich, Perth, St. John, N.B, W. H. NowxBs, Inspector.

alea, N... Peterboro, roys, Branchke and Agencies in Canada.
Portage la Prairie, Man. Winnipeg, Man. London, Kingston, St. John, N.B.

Agents in Great Britain.-London, Bank of Mon- Brantford, Ottawa, Frederloton, N. B.
treal, 9 Birchin Lane, Lombard Street, C. A shworth, Paris Montreal, Halifax, N.B.
Manager. London Committee-E. H. King, Esq., Hamtol, Quebeo, Victoria, B.C.
Chairman; Robert Gilespie, Esq., Sir. John Rose, Toronto.
Bart., K.C.M.G. Agnts in the United States.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The Nuw YoBE-D. A. MoTavish & H. Stikenan, Ags.
Union Bank of London. Liverpool-Tne Bank of HoAmceo-H. M. Breedon, Agent.
Liverpool. Scotlaizd-The British Linon Company BAN FBANOISoo-W. Lawson & C. E. Taylor, Agts.
and Branches. LoNDoN BANEBB-The Bank of England; Mesers

Agents in the United States.-New York-Walter QiVn & Co.
Watson and Alex. Lang, 59 Wall St. Chicago-Bank BIexGN AGENT-Llverpool-Bank of Liverpool.
of Montreal 154 Madison St., W. Munro, Manager; Australis-Union Bank o! Australia. New Zeoaand

B. Y. Hebden, Assistant Manager. w York-The-Union Bank o Atrali, Bak oNew Zealand,
Bankers in the United States.-New ok Ch olonial Bank of New Ze,.lend. Ind.ia, Chln.% and

Bank of New York, N.B.A.; The Merchants National japan-Chartered Mercantile Bank of India. Lon-

Bank. Boston--The Merchants National Bank. don and China-Agra Bank, ±dmited. West Indies-

San Francisco-The Bank of British Columbia. Colonial Bank. Paria-Messre. Maronard, Krauss et

Colonial and Foreign Correspondfents.- St. John's, Cie., Lyons-Oredit Lyonnais.
Nfd.-The Union Bank of Newfoundland. British Issue circular notes for Travellers, available in all

Columbia-The Pank of British Columbia. New parts of the world.
Zealand-The Bank of New Zealand.

Iss"Ciroular notes am Letters of Credit f T H E OU E BEC BA N K.
Travellera, available inalparts ofth world..) T E O E E A K

THE CANADIAN IwS wraf by VBoya Oat, AD. 1818.

BANK OF COMMERCE CAPITAL $3,00,000.

Head Offl0e, - - Toronto, Head 0ffice, - W Oaebeo.
BOARD OF DIREOTORS.

$mi-utOpiTAS.G.B% ---,.P9'eside .
itotw WITLIA M WIrfT E-, Esq., - Vice-.President

Bir N. F. elleau, Kt. Jno. B. Young, Esq.
M. l S Z.- Wuse wius UIi- «Rfin-

DiRMOTOR8I

lION. WILLIAM MoMASTEB, President,

WM. ELLIOT, Esq., Vies-Presideni,
George Taylor, Esq. Hon. 8.0. Wood.
inas. Crathern, e. T. Btherland Stayner, Esq.

ion Waldie, Esq.

W. N. ANDERBON General Manager.
. 0. EEMP, As't ben'l Manager.

BOBT. GILL. Inspectnr
H. A. NICHOLSON, Assi. Inspector.

Naem yors-J. H. Goadby sud B. E. Walker, Agents.
Chioago-A. L. DEWAR, Agent.

BlANCHES.
Ayr, G Nelph, St. Catharines
Barrie. Hamilton, Sarnia,
Beleville, London, Beaforth,
Berlin, _ Montreal, Simeoe,
Brantturd, NOrw8ch Stratford,
Chatham Oraugevile, Strathroy,
cluigwood. Ottawa, Thorold,
Duo&a Parkhill, Toronto,

Paris, Walkerton,
alt, PeterborO, Windor

Goderioh, Woodstock.

Connnerofal efdita issued for ue in Europe, the
East and West Indies, China, Japan, and South
Amerios,

Sterliand American Exchange boMhit and sold
Collcions mad on the most favorable terms.
Interest ailowed on deposits.

BANEBBs.
F York-The American Exohange National Bank.

,don, England-The Bank of Sootland.

THE DOMINION BANK.
CAPITAL, $,00,000. BEBERVE FUND, 0850,000

DIRECTORS:
JAS AUSTIN President.
HON. RAN SIUMTH, VicePresident.
Jamea rowther. Edward Leadlay.
H. B. Osler. James Scott.

Wilmot D. Matthews.
Head Offioe-Toronto.

Agass at Brampton, Belleville, Cobourg, Lind-
uny Napanee, Oshawa, Orilia, Uxbrhdge, Witby
Mn QueeuStreet, Toronto, corner of E sher .

Drafts on al parts of the United States Great
Britain sud the Oontinent of Europe bogt and

llois of Credit isued available in all parts cf
lurope, China and Japan R. H. BETHUNE, Cashier.

.Hsmaith', E illi am ni&nWhite, Esq.
Geo. . Renfrew, Esq.

JAME S STEVENSON Esq., Oashion
.Brwches and Ageces in Cascada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in Nee York-Mesars. Maitland, Phelps & Co.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
DIVIDEND No. 53.

Notice ie hereby given that a dividend of THREE
PER CENT. upon ihe Capital Stock of this institu-
tion, bas this day been declared for the current half-
year and that t he same will be payable at the Bank
and its Branches on and after MONDAY, the 2nd
d of JUNE next.

The Transfer Books will be closed f rom the 17th to
the 31st May, both days inclusive.

Notice is also given that
The Annual General Meeting

Of the Stockholders, for the Election of Directors
for the ensuing year, will be held at the Bankiug
House in this City on

TUESDAY, the l7th Day of JUNE Next.
The Chair will be taken at twelve o'clock noon,

precisely. By order of the Board,
C. HOLLAND,

Toronto, 25th April, 1884. General Manager.

IMPERIAL BANK
0F CANADA.

DIVIDEND NO. 18
Notice le hereby given that a dividend at the rate

of Eight per cent. per annum upon the capital
stock of this institution has been declared for the
current half year, and that the same will be payable
at the bank and its branches, on and after

Wedne8daY, the 2nd day of July Next.
The transfer books will be closed from the 16th to

the 30th June, both days inclusive.
The Annual General Meeting of the shareholders

will be held at the bank on Wednesday, the 2nd day
of July next.

The chair to be taken at noon.
By order of the Board.

Toronto, May 29th, 1884.D*

The Chartcrcd Banks.

MERCHANTS BANK
OF CANADA.

-- o-

-o-

Notice is hereby given that a dividend of

Three and One-haif Per Cent
For the current half year, being at the rate of

Seven p. c. per annum
UPON T HE

Paid-up capital stock of this Institution has been
declared, and that the same will be payable at its

BANKING HOUSE IN THIS CITY
ON AND AFTER

1890

The Chartered Banks.

Illnday, lia 2lld of Julla Ncl.
The Transfer Books will be closed from the 17th

to the 31st Mav next, both days inclusive.

Tho ANNUAL GENERAL MEFTING of the Rhare-
holders, will be hdld at the Bank, on WEDNES-
DAY, the 18th JUNE next,

The Chair to be taken at Tweive o'clock.

By ordes of the Board.

GEORGE HAGUE,
Goneral Manager.

Montreal, April 23rd, 1884.

BANKu0F_ TORONTO.
Dividend No 56

NOTICE.
Notice is hereby given that a dividend of

FoLp Fer Cent.
For the current ha] iyear, being at the rate of Elght
per cent. per anubum, aid a

BONUS OF 2 PER CENT.
Upon tiic;paid up capitail of the Bank, has this day
been declared, and that the same wiil be payable
at the Bank and its branches on and after

Monday, the 2nd Day of!June Next.
The Transfer Books will be closed from the 17th

to the 31st day of May, both days inclusive.

The Annual General Meeting
Of Stockholders for the election of Directors, will-be
held at the banking house of the institution, on

WEDNESDAY, the 18th Day of JUNE next,
the chair to be taken at noon.

By order of the Board,

D. COULSON,
Cashier.

Bank of Toronto, April 30th, 1884.

THE STANDARD BANK OF CANADA.
DIVIDEND NO. 17.

Notice is hereby givon that a dividend of Three
and one half per cent. upon the capital stock of this
institution bas been declared for the current half-
year, and that the same will be payable at the bank
and its branches on and af ter

Wednesday, the 2nd of July next.
The Transfer Books will be cloeed from the 17th of

June-to the 1st of July, both days inclusive.
The Annual (eneral Meeting tf the shareholders

of the bank will be held at the banking bouse in
Toronto, on WEDNESDAY, the 9th day of JULY
next. The chair will be taken at twelve o'clock
noon. By order of the Board.

J. L. BRODIE, Cahier.
Toronto, 2nd May, 1684.
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THE MOLSONS BANK.
Incorporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Paid-up Capital, $2,000,000,

Best Fund, - 00,000.
BOARD OF DIRECTORS:

THos. WInum N, J. H. B, MoLeos,
Presidenlt vie-President.

B. W. Shepherd. Hon, D. L. MacPherson.
8. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLYEBTAN TEOMA8, M, HEATON,

General Manager. Ispector.
BNNoErs-Aylmer, Ont., Broclcville, Olinton

Beter Woodstock, London, Mcaford, Montreal,
Morrisurg, (>wen tound, Rid getoS, Smith's Falls
Borel, 8t. l homn , Toron!o, Tre on, Waterloo, Ont

Agents in Canadi
Quebec-Merchants Bank and Eastern Townshipi

Bank. Ontario-Dominion Bank and Federal Bank
and their branches. Newo Brinswssick--Bank of New
Brunswick. Nova Bcetia-Halifax Banking Com-
pany and its branches. Prine EdwardsÉland-
Union Bank of P. E. L, Charlottetown and Sammer-
Bide. Newfouduland-Oommercial Bank of New-
foundland, St. John's.

In Europe.
London-A1iance Bank (Limited); Messrs. Glyn,

Mills, Currie & Co.; Messrs. Morton, Rose&Co. Liver-
Pol-The National Bank of Liverpool. Antwerp,
»eigum-La Banque d'Anvers.

In United States.
New York- Mechanies' National Bank; Messrs.

W. Watson & Alex. Lang; Messrs. Morton, Bliss &
Co. Boston-Merchants' National Bank; Portland-
Casco National Bank. Chicago-First National Bank.
Olesean,4-Commercial National Bank. Detroit-
MeOhaniCos' Bank. Buffalo-Farmers' & Mechanics'
Nat. Bank. Milwaukee-Wisconsin Marine & Fire
In. Co. Bank. Helena, Montana-First National
Bank. Fort Benton, Montana-First National Bank.
Toiedo-Becond National Bank.

Collections made in all parts of the Dominion, & re-
turnspromptly remitted at lowest rates of exchange.

Lottersof Credit isued available in al parts of
the world.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - 82,000,000.
Head ORoo, - - - Quebso.

DIREOTORS.
ANDREW THOMPSON, Esq., Presfdent.

HoN. G. IRVINE, Vce-President.
W. Sharples, Esq. Hon. Thos. McGreevy
D. 0. Thlomson, Esq.B. Giroux, Esq.

E. J. Hale, Esq.
ashier-P. MACEWEN. Imptr-G. H. BALPOUR
BaÂNcHEs-Savings Bank (Upper Town) Montreal

Ottawa, Three Rivers, Winnlpeg.
oreft Agent-London-The London and Countv

Bank. New York-National Park Bank.

-THE PICTOU BANK.
(Inoorporated by Act of Parliament.)

Subscribed Capital $500OOO.Paid up-- - - - - 250000.
Reserve - - - - - - 70,000.

-o--
HON. R. P. GRANT, - - - - PRESIDENT.
J. R. NOONAN,- - - VICE-PRESIDENT.
ISAAC A. GRANT, DONALD FRASER,
JAMES KITCHIN JAMES D, McGREGOR,

JAMES McLLAN.
D. M. FRASER, - - - MANAGER.

BERA]SCH ES:-
New Glasgow, N. S., Stellarton, N. 8.,
Amherst, Antigonish.
BANKERS.-Bank of Montreal tand Branches;

Union Bank of Halifax.
AGENTS.-Bank of Montreal, New York; Imperial

Bank, Limited, London.

BANKOF YARMOUTH,
VARNIOUTII, N.S.

L. H. BAKER - - PREsIDNT.
Directors:

0. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNB - - - - . GANInm.
Cormespondents at

Halfax............The Merchants Bank of HaBfai.
St. John..........The Bank of Montreal.

do. .......... The Bank of British North Amerlos.
Montreal.........The Bank of Montreal.
New York........The National Citisens' Bank.
Boston............The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bonght and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
Inc.rporated IS36.

BT. STEPHEN'B, N. B.

CAPITAL, - - - 9200,000.
F. ]. TODD, - - President.
J. F. GRAN, - Cashier.

AGENTS.-London - Messrs. Glyn, Mils, Currie
& Go.• Met York-Bank of Nwv York, N.B.A.; Bs-
ton.-ôlobe National Banki St. Joham-Bank of N1ew

The Chartered Banka.

THE FEDERAL BANK
OF CANADA.

DIVIDEND WO. 19.

Notice is hereby given that a Dividend of Four per
cent. upoti the paid-up Capital Stock of the Bank
has been declared for the current haM-year, and that
the sane will be payable on and after

Monday, the 2nd day of June next,
The Trausfcr Books will be closed fron the 17th

to the 31st of May, both days inclusive.
The Annual General Meeting of shareholders for

the election of Directors will be held at the banking
bouse in tho city on Tuesday, the 17th day of June
next. Chair to be taken at twelve o'clock noon.

H. S. STRATHY, General Manager.
Tne Federal Bank of Canada,

Toronto, 29th April, 1884.

BANK OF OTTAWA.
orr&w^ &.

AUTHORIZED CAPITAL, - - $1,000,000
SUBSCRIBED CAPITAL, -.- -. 1,000,000
PAID-UP UAPITPAL, - 993,263
REST - - - - - - - - 110,000

JAMES MAoLAREN, Esq., - - President.
CRAILES MAGEE, Esq., - - Yce-President.

Directors:-O. T. Bate, Esq., B. Blackburn, Esq.,
Hon. Goo. B son Hon. L. R. Church, Alexander
Frase3r Esq., eo. Aay, Esq., John Mather, Esq.

(EORGE BURN. - CasMer.
BBANaH;-Arnprior. Carleton Place, Pembroke,

Winnipeg, Man.
Agents in Canada, Canadian Bank of Commerce

" New York. Messrs A. H. Goadby and B. E
Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS' BANK
O)F "L L F :.

CAPITAL PAID UP, - - $1,000 000
REBERVE, - ---..--- 200,000

HNAD Orau-H Wàx, N.B.
DEECTORS.-THos. E. KENNY, President; James

Butler, Thos. A. Ritchie, Allison Smith,
J. Norman Ritchie.

D. H. DUNCAN Cashier.
AGENCIES.-In Nova Scotia.-Antigonish, Bad-

deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (liants Co.,) Pictou, Port Hawkes-
bury, Sydney, Truro, Weymouth. In New Brune-
wick .- Bathurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville. In Prince Edward Island.-
Charlottetown, Souris, Summerside. In Bermuda.-
Hamilton.

HALIFAX BANKING COMPANYs
INCORPORATED 1872.

AUTHORISED CAPITAL - - - $1000,000
CAPITAL PAID UP -- ---- 500,000
RESERVE FUND.-.-.. -.-..-.- 0.J00

HEAD Orricu - - - Halfai, N.B.
W. L. PITCAITELY, Cashier.

DIBECTORS:
Robie Un.lacke, Pres't. L J. Morton Vice-Pros.

Thomas Bayne, F. D. (orbett, Jas. Thomson.
AuENOtJs-NovA ScOTIA: Acadia Iron Mines, An-

tigonish, Barrington, Lockoport, Lunenburg, Parrs-
boro, Oxford. Shelburne, Springbill, Truro, Windsor

Nw BRUNewiCK: Hillsboro, Petitoodiac, Uaok-
ville, St. John.

ConB&ESPONDENTs: Ontario and Quebec: Molsons
Bank and Branches. New York: Bank of New York,
ŽNtional Bank g Assoiation, Jesup, Paton & Co.
Boston-Suffolk National Bank. London, Eng.,
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
lncorporaled by Act of ParUament, 184.

A. F. BANDOLPH. President.
J. W. SPURDEN Cashier.

FOEEIGN AGENTS
London--Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

1891

The Chartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 11,000,000

Head OfMoo, - - - Hamllton,
»sirece..

JOHN STUAB T E. President.HON. JAMES TdRiB Vice-Preuident.A. G. Ramsay, Esq. Dennis Moore Esq.Edward Gurney, Esq. John Prootor, MEq.
orge Roach, Esq.

A .CorQUHoUNCahier.
H. 8. BTEVEN, Assistant-Cashier.

Alliston-A. M. kand, Agent.
Beeton-W. P. Bobarta, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-H. H. O'Reill , Agent.
Milton-J. Butterfleld, Agent.
Port Elgin-W. Corboul Agent.
Wingham-B. Willson, Agnt.

Agents in Netw York--Meser. Jhn J. 01500 B=ont in Londo, Eng.-The National Bank of

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th M1Y, 1880, 1,440,000
REBERVE FUND - - - 850000

BOARD OF DIRECTORS:
R. W. HENEKERi, A. A. ADAMS,

President. Vice-President.
Hon. M. H Cochrane, Jno. Thornton, Hon. J. H. Pope
G. K. Foster, G. N. Galer, Hon. G. G. Stevens.

T. S. Morey.

Head Offlee-Sherbrooke, Que.
WM. FARWELL, - - - General Manager.

- BRANCBES:-
Waterloo, Cowansville, Stanstead, Coaticook,
Richmond, Granby, Farnham.

Agents in Montreal--Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.
New York-National Park Bank.

Collections made at all accessible points, and
pre mptly remitted for.

LA BANQUE DU PEUPLE,
Estabfahed in"85.

CAPITAL 2,000,000

Head Office, Montreal.
c.8B. CHERRERB, Presideni.
LA. TROTTIER, asMer.

Foreign Agents.
Londons-G Mill ,urne & 0o.
Nesu York-ational Bank of the Republio.
Que bec Agenty-La Banque Nationale.

THE MARITIME BANK
0F THE DOMINION OF CANADA.

uead Omee, • • • t. .ohn, N.B.

Padd up Capital 5686,000.

THO'. MALETJ.AN, IALFRED RAY
President. ICaabser.

BOABD or DIREcTORs-Jer. Harrison (o! J. & W. F.
Harrison, FlouI Merchants), Thos. Maclelan, (of
Maclellan & Co., Bankers), John McMillan, (of J. &
A. McMillan, Booksellers) John Tapley (of Tapley
Bros., Indiantown,) How. B. Troop, (of Troop & Son,
Ship owners.) A. A. Sterling, Fredericton, and Josiah
Wood, M.P., Sackville.
Agency-Fredericton-A. B. Murray, Agent.

" Woodstouk, N.B.,-G. W. Vanwart, Agent

BANKOF NOVA SOTIA
Incorporated 1832J.

Capital paid up $1,114,000 Reserve Fnud, $470,000
DIancToas.-John. 8. Maclean, President, John

Doull, Vice-Preaident, Samuel A. White, Jamea
Bremner, Danil ronan Adam BYns.

càsiUE-iâôB. FYBRE.
Head Office, - - Halifax, N.S.

AGENOIEs AT Amhetrt, NB.. Annapolis, Bridge-
town inDig KntvlllŸLAoroU lNov

toni.B ~han Frederoiton, Monoton, New-
aate, BRiohbucto. ,. Andrew, St. Jo'-- Bt.
Stephen, Bussex, Woodstock, Winnipeg, Man.,iar-
oitetovn, Montagne, and Summerside, P E L
Collections made on favorable terme and prompt-

ly remitted for.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Capital, £

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.

H E A D O F F IOE-EDINBURGH.

95,000,000. Pald up, £1,000,000, Reserve Fund,,
LONDON OFFICE-37 Nicholas Lane, Lombard Street, E.C.

£660,OOO.

CURRENT ACCOUNTS are kept a1eeably to usual custom.
DEPOSITS at intorest are receivdl.r
CIR ULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free of

chartpel Agency of Colonial and Foreign Banks is undertaken and the Accaptances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business conneoted with England and Scotland is also transacted.
JAMES ROBERTSON, Manager in London.
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Tho Ohartered Banks.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OBHAWA. ONT.

TORIBD D...... 91'00000

CAPITAL PAID-UP................ 20000
BOABD OF DIRECTORS.

JOHN COWAN, E P.,reuident.
REUBEN B. HAMLTN, E ,Vioe-Prednt

W. F. Cowan Esq. W. Y. Allen, Eq.
Robert MoInosh,M.D. J. A. Gibson, E•q.•

Thomas PANer1onhaw,.T. H. MoMILLA. Ouler.
Depoats reoed and itireatallowed Colo-e

tions solicted and prompilyý made. Draf i sed
avalable on al parts o! te Dominion. Sterling
and American Eohange bought and sold.

Correspondes ai nd ngho Boyal Bank
of gooiland. ANew York, hen oflMont .

PEOPLES BANKOF HALIFAX

I. W• A"E x oa
Tamas A. BRaOW, Esq. GEone H. STAnn, Esq.

AuGrUS W. W5T Esq.
PEPB JAC,-- . . . . -- GasMer.

Branches: Lookeport and Wolfvfle, N.B.
Agk dus Losdo....The Union Bank of London

Ne York...The Bank of New York.
" Boso00,.........W sm a Hall.
" Ont. à QW...The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, . . . .200,0.

wHEAn OFFICE, QUZEO.
HON. IBIDOBE THIBAUDEAU Prosident .

JOB. HAMMILc. VioePresdent.O P. AA A OEEsQ., CasM!er.

LeDro sq. •aby r•
Hon "u. E.Beaude s.

ILW. 1 ,69sB
Hon. Dir., Hon. J. 15. TbibudeLu, Montréal.

va-O. H. Carriers, do.; Sherbrooke-Johbfl amp
bel, do

AGuToEnandTh N auol&B&noiool
London; Eranoe-MeuUl A. Grunobauni & Co. an

Banque de Paria et des Pays-Bau pajg. Uniie
Btese-The National Bank otemeeRepubhio, Ne
York The National Rovere Bank, Boton; New.
:1oundlad-The Commercial Bank o! Nevfound

land Coio.TheBank cf Toronto - N iim
PonosTheBan o Ne Brunswol The Me
ohants Bank of Hailfaz, Bank o! Monreail; Mau]
toba-The MrhantI Bank of Canada.

THE BANK 0F LONDON
IN CANADA.

DIVIDEND NO. 1.
Notice is hereby given that a dividend at the ra

of Seven per cent. pe rannum upon the paid.

capita stoc of ibis institution bas boon decîsa
for ecaent half-year, and that the same will1
payable ait tbe Bank, on and after the

SECOND DA Y 0F JUL Y NEXT.
The Transfer Bookw b. closed from the 1

toth ie Soth June, boib days inclusive.
The Annual General Meeting of the S1arebold

will bo held ai tho Bankon Wednesday the le
o! July next. The chair will bo taken a

eclook j- m.
B orae oftheBoard. A.M.SUART,

Acting Manage

TE CENTRAL BAN
OF CANADA.

Capital Authorized, - - - $1,000,
Capital Subscribed, - 500,

Capital Paid-up (lt June, 1884), 140,

HEAD OFFICE, TORONTO.
BOARD Of DIREOTORS.

DAVID BLAIN, Esq., - - Prosident.
BAML. TREES, Esq., - - - Vice-Presid

H. P. Dwight, Esq, A. McLean Howard, Esq
Blaketit iobinson, K. hisholm, Esq., M.P.P., J
Ginty, Eiq.. D. Mitchell McDonald, Esq.

A. A. ALL N, Cashier.

Branches-Brampton, Durham, Guelph and a

Anis Canada--anadian Bank o! Comme
inNew York-Importers * Traders Nat. Bank
London, Eng.-Natlonal Baukof Scotland.

ToLoan Companlos The Lean ComPanles.

CanaeTiaienlt1Loni& SavilICo WESTERN CANADA
LOAN & SAVINGS 00.

48th BaIf-Yearly Dividond, Fixed&Permanent Capital, (subscribed)$2,00,00
Paid-up 'Zapital 1. -ý)-

Resorve Fund 6 . 000

Notice is hereby given that a dividend of Total Asses, -4,-,000

SIX AND ONE-HALF P. CT. Onces: Ne. 7o church Street, Toronto.

On the paid-up capital stock of this Company has Depsits received, Intereet paid or compounded
been declared for the half-year ending 80th June, haU-yearly.
1884, and that the same will be ayable at the Com- Currency and Sterling Debentures issued hi
pany's Office, Toronto, on and ter amounts to suit Investors. Interest Coupons pa

able hslf-yearly ai ail jriucipal Baakming poinL~

Tuesday, the 8th of July next. lu Canada and Grea Brtain.* Execuators and Trusetees are authorlzed by Act

The Transfer Books wll b e losed from the lth to cf Parliaeni tot invest in these Debentures.
the TransferiBoosile csfMoney to Loan at lowest current rates. Favor-

the 30tb June inclusive. able terms for ropayent of prin al.

J. HERBERT MASON, Manager. ----- _-_-_--- -

- URON ANRD ERIE
THE FREEHOLD LOAN & SAVINGS COMP'Y

LOAN AND SAVINGS COMPANY, L ZDO.."I OT
TO O TODIVIDE I e. 40.

Notice is hereby given that a dividend of FIVE
isaTAARM' laq eu.*PEEL CENàT. upon the paid-up capital stock o! tii

EsTLrTINEE E has been declaredforthe balf year ondLng0 30h e.instnt, ndibat the same vil bcpay-

BUBBCI.BB» CAPITAL 81,050,400 able onand alter the 2nd o cf bJuly,184, af tehe

CAPITAL PAID UP - - 690,080 Company's Office in London.
V FUD» - - - 261gg The transfer books will be closed fronm the 14th to

CE NEthe30thinstant, both days inclusive.
CONTINGENT FU - - 6,62 By order of the Board,R. W. SMYLIE,

HON. WM. MoMASTER London, 3rd June, 1884. Manager.
Managert-' -- HON. I. C. WOOD.

'_-_- ROBEBT AnMSTBONG.
advanedon easy terms for long periods
e t borrowers on. O

"°°lvcui"sro nI"t on SAVINGS AND LOAN 001ST.

THE HAMILTON (îMTEn.

PROVIDENT AND LOAN 8001ETY, Office: No. 72 Ohuroh Bt, Toronto.
AUTHOBTZED CAPITAL, $2000 00

DIVIDEND NO. 26. BUBSORIED CAPITAL, $SÂ0UO

Notice is Bhereby gvonithat a dividend of Four per Deposita roeived, and interest a ourrent rates

cent. upon the paid-up capital stock cf the Socety Mon oan e on
h declared for tbe halfear ending JU re mm a do oonvo tonBrmgs. an

• 0th, 1884, and that the same wi be ybleatte dne s où dollaitierscrt fDbetrs n

Society's Banking House, Hamilton, Ontario, on and Bank and OrStocks. 0Dobnts.
alterBakadohrS"

- WEDNESDAY, the 2nd of JULY, 1884 HoN. FRAN T AMEB MABON

The Transfer Books will be closed from the 16th to
h te 30th June, both das inclusive. BONreasu
Hbd lon Kb .e D. CAMERON, freaurer. DULIbe iun R U AIU
Hamilton, 6th Juue, 1884.

AGRIULTURAL DIVIDEND NO. 28.
31 SAVINGS &. LOAN COMPANY, Notice is hereby von that a dividend of Three

LONDON, ONTARIO. pre nt. as anelrd for t°e haf year ending
SOtbJeune instant and bait tee same wil be payable

Pres. WILLIAM GLASS, Shear Co. Middlmeoe. at the offices of the Association, 13 Toronto Street,
Vce Pros. ADAM MURRAY, Co. rrea. " on and after

SUB8RIBED CAPITAL...----- 0 ,00000 W E Y
PAID UP CAPITAL -...--.--.--- 6000 WEDNESDA Y, 2nd WL Y, 1884
BESERVE FUND .................................... 87,00 The Transfer Books will be closed from the 16th
TOTAL ASSBETS.................. ...... 1,,000 to the 30th June, both days inclusive.

The Company issues debentures for two or more By order of the Board.
yearsinsum so!$100 and upwards, brng iners WLT GILESPIE, Manager.
ai blgbeai carrent raies, _ayable half.yearly by TroWo AL3TER1884.'rS ,Mngr

t e h sExecutors and Trstes arc authorled Toronto, May 0th, 188.

ate b to invest in debentures of this Company.
Forinformation apply to JOHN A.BOE,M.ager. THE LONDON & ONTARIO

be

DominionoutmenthOo., LIm Sec
S iih i OF TORONTO, ONTARIO:

°th LONDON, ONT. DIVIDEND NO. 12.
Ath INOORPORATED, . 1872. Notice is hereby given that a dividend of Three
t 3 ""-]" ane one hal par cent. hu been declared upon the

a • n- - - paid-up capital stock of this Company for the half-
. . . . n Vear ending 80th June inst., and itat the Mame will

PaMd-up. • .s. .. . n n bepayable on and aft.r the SECOND day of JULY,
r.~ ~ ~ ~ ~ ~~~f R=Cr n ~ - yeoopn bankera.

r sBan te oTranfr w clesed from the lth to
Loans madO on fam and city proty. on the the 80th inst , both days inclusive.

K mas> fvorabl tu=n&s.By order.
Mgunica-and.Sohool..otin Debentures pr A. MORGAN COSBY, Manager.

ohased. Toronto, June 2nd, 1884.
Monoy received on deposit and interest allovedthereon. F. B. LEYS, Manage,.

'000

' TcFaion'Loan ami Sa« s Cou
0-00- OSHAWAONTARIO.

OFFICE 8:Ne. Il Trenont Street, Terntle. PITAL

- •a *•-- - - C A P I T ALPA19 6u 
. .8 0 0 0 0

lent. Ai4e". .------------ laim 0>2BBEEVBImmUD*...... 8,
ent. MONEY advanced on improved ROM Etaie att

lowest current rates.
rohn STERLING and UBRENCY DEBENTURES

isued. Monoy losned ai 10v ratesoa!Int onSthe
MONET received on Depont, and interest allow- Soount- o!2R106 Estte and Munipal Doonio

a half-yerly. By Vie. a 21, Statutesl tlo
ilch- "!Railsir n A "nnsrir are ateo-H ON .N lRS s

rce; CompanOfy.
;an W.MULOK, M.GP.ao. 8.I0. BETHUN.

WO. . N. G IB,Vee-Pr.

1892 T!HE MONETARY TIMES, TRADE REVIEW A4D IbSUIRANOE Ø1BObRIOLWÉ.
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The Loan ompanie.

LIMITED.
eV i.ONDON, ONTARIO.

Capital Subscribed - $2,650,000
Resmerve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECToReS-
Cxis. MunnA, Manager Federal Bank, President.

SAXUEL CnAwronD>, Esq., Vice President.

Bu:. CmoWT, Barrister. W. B. MaanD Q.
DiEIL KalinEsu. . F. Gowu, ariser

JoR LZ reer. J. B. STRATxa , Esq.
iNo. ELMoTT, Manufacr HuGo BRoDIE, Esq.
Iseran Deuxs, Secretary Y. A. FXTzGERALD Presi-

Water Commnsoner.,don t Imperial 011 Co.

This Association is authorized by Act of Parlia

ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon

&ehool, Municipal, and other Debentures, and

Public Becurities, and the Debentures of the

various Building and Loan Societies, Investment

Companies, and other Societies and Companie

of this Province, and has the largest Beserve

Fund of any Company in Western Ontario.

- E nd TAY , Manager.

*FWIC-Riehed Streoi4, Li.., Ont.

THE ONTARIO
LOAN AND DEBENTURE 00.

0F LONDON, CANADA.

Caltalb.orlbed, - - - - s2,000

TOta t. .. moooo

Money loaned on Be Esta Seourities ony.
Municipal sud Sehool Setion Debeture pur-

TbJAmaIrdBULLUN,

London, Ontario, 19M.

LONDON AND CANADIAN
Loan k &genov00.

PBBmNT-Sm. W. P. HOWLAND, C.B., K..B.
Vîon-PaasmUmNs:

Col. C. L&GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Usq.

Mo-y lent on .eourtyof impr-MdFai-,-an d
prdcie Clty sud Town Prty

Mo tgages dM unicipal D .e . A DO

Ring8t Wat,'ormnManager.

Tho Canada Lad M| Co'Jy,
-

DIVIDEND No. 46.
Notice Io hereby given that a Dividend of Pour per

cent. on the peid-up capital stock eftelhs compsuy
bu been declared for the urrent hal-year, sud that
thc same vill be payable at tee Compauy's Office,
28 Toronto Street, on and after the 2nd day of July
next.

The Transfer Books will be closed from the 16th
to the 3oth June, both days inclusive.

By order of the Board. D. McGEE,
Secretary.

Toronto, 28th May, 1884.

The Rallona Investment Company
0F OANADA, Limite&

lDIviDEN No. le.
Notice la hereby given that a dividend of three and

s half per cent. on te capital stok cf this Cen
p:ny a been declared for the current halqesr,
sdthat tehe same will'be payble at the cffie of th

Company, onlsud ater tee SECOND DAY OF JULY,
1884.

The Transfer Books will be closed from the 10th
0 theeSMhprox., bote daysinclusive.
By eider cf tee Board.

ANDREW BUTHErBORD,Manager.
Toronto, 28th May, 1884.

The Loan Companles.

UNION
LOAN AND SAVINGS COMPY.

DIVIDEND No. 39.
Notice is hereby given that a dividend at the rate

of EIGHT PER CENT. pr annum on the capital
stock of this Comp abs been doclared by the
Directors for the fourmonthe endlna 3Mth lst., and
that the same wmii be paid at the Companys Offices,
28 and 80 Toronto Street, Toronto, on and e.fter
Tuesday, the Bth day of July Trox.

The Transfer Pooks will be closed f rom the28rd to
the S0th inst., both inclusive.

By order, W. MACLEAN,
Manager.

Finanoial.

John Stark& Co.
28 and 30 Toronto Street.

(Kembers Toronto Stock Exchange.)

Special attention given to the invesment of
money on Real Estate, Debentures, Bank and Loan
Company's stodka.

-COBRESPONDENCE INVITED.-

cox &z00-7
STOCK BROKERS,

MEMBERS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street,
Buy and Se1 Canadian and American Stocks for

Cash or on Margin, alsoGrain and Provisions
on tee Chicago Board of Trade.

MOFFAT & CALDWELL,
4"4 aimSt., Winai.. ,MN .,

Bankera, 8took 4 Real Estate Broke,
Transmet a General B"kng Buminess. Munilma
Debenture bought sud sold Collections promptly
attended to. Bea Estate bought and sold. Corres.
pondence invited.

MANNING & GO.,
BA1IKEES,

WINNIPEG.
Trasst GnealBakngbubLneDrafi

lssued vailable at ipolnts inanGCoetions
made on aU socessible peints with despatoh.

JOHN LOW,
fMembe of the Stook Euane.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Stree,

mONTREAL.

THE BELL TELEPHONE 00s
A.w Bo..5..o Pr..t. C.F. r..,Vie-rest.

C.P. SOrATUR, seretary-Treasurer.

TIcomflsy, Vhiehovm the oiginal Tle-
PatenteinlCanad o BaU Biakm, Edison,~ ~1r~asd otheer.,nhnov prepe.red :;

or"iZ, direotly or through Its Agents,
Telephones of dIrent styles, aud appiabe to a
varlety of uses.Alec *0 arrange flephonelUnes
betwecn ltes sud Tevus vhere exeange s yffemm

slredy iordorto agordfaciltiesfotPisam
ebetveenenbsw rbe or oustomr
oi sieh Iyttml & wil n e te oonnetplaM
not havlng telepaphic aclties vite tee neareot

a otoeortvii build private Unes for in-
usor irmu oonneoting their differt places

cf bMunssorreI.
ThisOomnyhalso predto ManutaM-

fflegrphnlS ectnstrUmeàts, b1otr<o-
oi a frtuire siaim appmaai tus.M-
nM"'mslotrl-llgtings tes, bflrlw larma
hotel sud.. houas anuncl='% e, eotiLo MU.bels

No. 12 Rompital St., MonueL
N..-Ail peisom unlng Telepholelne cnseàd

ths bm~sy rebMiby respeoft!fl3notlMe

l -are m prbeltoé to ff
ttr sau.

PinauctaL

GZOWSKI & BUCHAN
50 ring Street Eut, Toronto,

BANKERS & STOCK BROK .RS.
American snd Sterling 1Enhange. Ameriesa ur-

:eney, ho., boughtand bld. 8tooks, Bonds, snd De.
snturem bought and old on rommision.

0. S. Gzowvrs, Ja. EwING BucAx.

JOHN PATON & CO.
SUCCESSORS TO

JESUP, PATON & 00.,
.2 William M., New York.

Accounts and Agency of Banks, Cororations,
firme and individuals received pofvrble term

Dividende and interest collected and remithed.
Act as agents fo, corporations in paying coupons

and d- idends; siso sa transfer agents
Bonds, stocke, and securit'es bought and sold on

commission, at the Stock Exchange or elsewhere.Sterling Exchange and Cable Transfers bought and
sold.

DEAW oN
THE UNION BANK OF LONDON AND BRITISH

LINEN 00. BANK, LONDON AND SCOTLAND.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Wlnnlpeg.

SIXTY THOUSAND ACRES of selected farm
ing lands lu the mont fertile distriots of Manitoba,
and a large number of building lots in the most
saleable psrts of Winnipeg.

W LandI sold onnoommissnn.

FERON, SHAW & STEUART
OMMISSION IMERHART8,

GRAIN, PRODUCE, PROVISIONS, ETC.
120 riance.. St., Winnipeg, Man.

STORAGE, Bond or Free. Advances made on
Consignmente. Correspondence solicited.
Blranch-Somth Water St., Part Athmer, One

SOOTT & WALMSLEY,
MIRE & NARINE

UNDERWRITERS,
ESBTABLISHED 1858.-o-

Lonion Ams'e CorDoration,
Or NGLAND.

Esoabuhaet, .· - - 2780.

National Assuranoe Comp'v
o. IBELAND.

Orient InsuranCe Comoaat
0F NEW YOBK.

Zatab4akedi - - 1864.

Queen City Insurance Co'v
0F TORONTO.

5.maused - - - 187.

Hanld-in-Had In. Comp †
OF CANADA.

sftabuhed - , .

The Canadian Lhyda.
Eaabu<sha - - - 187.

UNDERWRITERE.

SCOTT &WALMSLEY
.- OFFI0S-

24 Church St., Toronto.

'm
9
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T ndingWholale Trade of Montre6L

DOMINION EXHIBITION~
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

The Morchants' Manufacturlng Comp'y.
OF MONTREAL,

For Superior Bleached Shirtinga.
Extraot trom Press despatoli to Montreal Heraid,

Oc. 5 18 Another riearkablyMfne tfro
Montreal is that (f the Merchants' Manufacturing
Co., for which Mesars. Cantlie, Ewan & Co., are the
agents. Their dlsplay of bleched cottons la cor.
S tfarahead o anythlng in thefai,andhas re-
elved the first prize, a silver medal."

TELER, ROTBW[LL & CO,,
8uacesso -s to CHA8. MARTIN d CO.,

MANUFACTURERS LAUNDRY BLUEB nnd

0F 1 TOVE POLISHEB,
IMPORTEBs 0F0

Colouxa, Bronzo-Powders, Gold, Silver snd Mtel
Leafs, Gluos, (llatinos, Anline Dyes, TInfoil,

Metallilo Capsules,Beiglum Suiphur, Es.
senti l °& '

Sole Proprietors for the Coelebrated
CARDINAL FOOD,

25 ST. PETER STREET, MONTREAL.

Miscellaneous.

Dominion Line.
Composed of the following Pull Powered Double

En ed Clyde Built IronSteamahips, built in water-
iartcompantment,
Sarnia......8,850 Tos Oegn. ,850 Tons.
Brookn . 4,500 Montrea. 8,800 "l
Toronto. ,800 " Ontario.... 3,200
Dominion .. 8,2w0 " Texas......2.710'
mmismippr. 2,&' " Qnoeo 2,700

Vancouver.... 57 Tons.
@au Iem QUE BU ter. VzipooL

direct cvery SATIUAY.
TORONTO...... 7th JUNE *8ARNJA ....... 28t JUNE
eOBEGON......14th BROOKLYN....Sth JULY
MONTREAL .21st " *VANCOUVER, 12th"l

'These steamers have Saloon, Muooom, Smok-
ing Boom and Stato-room anmidships where but 1111e
motion is felt, and are luxuriously fitted up.

Bates of passage-Quebec to Liverpool, $50, $60,
$65 & $80. Return, $90, $108, $117 & $144. according
to steamer and birth. Intermediate, $40. 8teer-
age a lowest rates.
P The lest train oonnecting with steamer leaves
Toronto Frlday mornlng.

For futher perticularsa aply10ALEX. STUART,
50 Yonge t,GEO. W. TORANCE, 45 Front Street,
Toronto.

or AAo
DAVED TORRANCE & CO., Montreal.

ALLAN LUNE!
-ROYAL MAIL-

STEAMSH I PS.
1884 BnSmer Arrangement 1884

Liverpool and Quebec Mail Line.
Se.m,«shtpBa Z.srom Qwebec.

PARISIAN................Saturday, 24 May
SARDINIAN .............. . ", 817 no
CIRCASSIAN................. 7 June
POLYNESIAN ............... 14
PER UVIAN ............... 21
SARMATIÂN................. 5 July
PÂRISIN..2................ 28 June
SARDINIAN ............... " 12 July
CIRCASSIAN ................ " 19 "4
POLYNESIÂN.........."26 86
PERU VIAN.............. " .22 Ang.
PARISIAN ................. 96
SARMATIAN ............... 16
BARDINIAN ............... " 23 "

Last train loaves Terente en Thuradays at
* a.m.

Bates from Toronto, wiarung firat-claa rail
to Qweb.,

imain, s1, $81 e& $3. antermediate, $48.
Steerage same as by other firt-clasaUnes.

Intermediate and Steerage assengers forwarded
ra miverpool° °" °"ito "t extra

e. Seerage pemmogers forwerded 10 London,
Crdifr Bristol, Queenstown& Belastst mae rate
as 10 Lirerpool

For tickets, &c., apply to1. BOURLIR,
Allanne Ofic ,

Corner Kng à Tonge St.., TorSot.

Ling Wholeaia Trade of Montreal.

W. & j. KNOX,

FiiTTillelT &Ll. i Ti~lfIML
SOLE AGENTS FOR CANADA

GEO. D. ROSS & 00.
648 Crata street, MontraL

BELLING AGENTS FOL THE WEST,

E. .A Toshack & Co., Toronto.

PAINT.

Rasayfs Concentmtll aDC

On. pud willl cover sud wear bottor then thre
Ondo fbeot Lea Guaranteed andmanufao-

A. RAMSAY & SON, Montreal.
Should be sold by al paint dealers.

-J. S. MAYO,-

Maufacturer of Lard Dil
-- ND¯-

I9mporer of Pure Olive Dii
9 OOMMON ST., MONTREAL.

iu CHn RIIIoI Cog y
OF MONTREAL,

Manufacturera of Rubber Shoes and Felt Boots, Rub-
ber Belting, Steam Brewera and Lavu Rubber Cot-
ton and Làinen Rose, ail ases, Rubber Springs,
Valves, Gassets, all designs. shapes and thicknesses,
Steem, Packinga, Wring'or RoUas etc., alan Ladies'&£
Missles Gosemer Clothn and heav ubber Coats,

Star Brand Rubberand uxk Unpe ct
Steam Pire Englue Rose, the best Fire ose lu te
market, 280,000 eet in use, all under practiceal fre
duty and its record unparalleled. Correspondance
solicited.

Omces and Wareroome: 335 Bt. Paul Bt.,
3EONTRAT

and 43 Vonge St., Terente.

BAR B WIRE FENCING.
FIRST PRIZE awarded us et Exhibition held in

Montreal, September, 1882. the Silver Medal for the
machine used in the manufacture of the sane.

TUEI NANITOBA
Pour Point Barb
Galvanized Steel
W ir e Fencing.
Ordinary fencln
barb 7j i n. ap=r.
Reg vire for bot-
tom linbarbes4j
in. alart Plain
Twisted Wire
Fencing, without
babs, at reduced

price. Send for circular and ce lists.
Th Canada tWrCe., H . r1VES, President

and Manager, Queen Street, Montreel.

-Fealhen UDye a Brulhant Blact
WILLIAM SNOW,

anfatcturer et Ostlch Feathera,
58 Notre Dame St.West OMrly 8. Joseph St.

Peathers Cleaned, Curled and Dyed every color,

.l. ECohrane,Charlea Cassits } MONTREAL, Q.
McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
ENGLIM ND BNLGU.N WMDOW GLAA

Plain and Ornamental Sheet, PoUshed, Bollied
and Bough Plate,&c.

PAINTERS'& ARTI8TS'MATERIALS,BRU8HES, &
"'"'i,"'"*PanSt,",5%"5 °"CO.

missionerst.,

MONTREAL.

Wu& F PsPCURRIE & 00
100 Grey Nun 8treet, Montreal,

IMPOBTEBS 0F
Portland Cement, Canada Cement,

Chimuey Tps,, Roman Cornent,
'Vent ngs, Water Lime,

Flue Covors, Whitîng,
Fire Bricks, Plaster of Paris

Scotch Glazed Drain Pipes, BorFixe Clay, Chine Clay,ho

Ianuactures et essemer Steel

SOFA, CHAIR & BED SPRINGS.
Ur A large Stock always on handA

JOHN TAYLOR & 00.,
WHOLESALE

HAT AND FuR HOUSE,
535 & 537 St- Paul St-, Montreal,

(First building East of McGill St.)
Manufacturers of Pull-Overs, Silk Hats and Purs
and importers of English a-d American Hats, Clotho,

Scotch, and other Caps.

CANDA LYAf & S W ORS,
JAMES ROBERTSON,

METAL MERCHANT à MANUFACTURER,
Oe n 8t} MONTREAL .O''°.00

T«orotoOs. IlBt.JohrN.B. Bartmoe@,Ug.
iJiRober1on&Co. 1 Ja&.Robertaon 1J.Rlobrteon&Oo

TEES, COSTIOAN & WILSON,
(8amnto liam8 e Jaok & Jcoi

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER TBEET, . - -MONTREAL

ROBUSON SUER & COT
IMPORTERS OF

DRY GOODS, 1W AT.T.WAEE
AND FANOY-GOODL

847 à 849 8t. Paul 8treet, MONTREAL.

CASSILS, STimSON & CO,
LEATHER MERCHANTS,

Importeru cf 0,mfta, Kikins, Panoy Kid4£

Agle for Can&ad AmerlanLother Boud &Leather Board Counters

0OMMBION Dealeru inDomestio LEATHEB.

18 BT. MLE ST., MONTREAL.
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Lnding Whoaal. Trade of MontaL

Cochrane, Cassils & Co.,
(uocoessor 10to8mith, coobrane a 00.)

BOOTS SHOES

or. Oralg £ lt. Frmool Z aviersfr"ete,
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.eMng Wholesale Trade of Montreal.

JOHN CLARK, JR. à co0s,
M.E. Q.

SPOOL COTTON.
This Thread oi , nl°K rmake lu ti dOANADL&N

the CENTENNIAL EXHIBITION for

Exoellenoe In Color,Quality J Finish.

M.E.Q. M.E.Q.1

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
sole Agenta for the Dominion,

ST. HELEN ST,, MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

Received Beceived

lledai Jiedal

Grand Grand

paris Ex- OLPaxia Ex-
hibition. hibtion.

1878. 1878,

Linon MachineThread, Wax Machine TI ci&aoe
Threati, Baddle 1 Threati, Gillng 'kwlne,

Remv, Twine. &.

WALTER WILSON & COMPY,
Bole Agente for the Dominion,

1 & à BT. HELEN STREET,
IMONTREAL.

PORTLAND CEMENT.
VIRE BRICKS & CLAY.

SCOTCH SEWER PIPES.

W. McNALLY & CO., Montreal.

Dunbar,McMasteî' Co
GILFORD, IRELAND.

Manufacturers et

LINEN THREADS
Sewing Machine Threads, Tailors

Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing

Threads, Saddlers' Threads,
Carpet Threads, Book-

binders' Threads,
Cilling Twines, Hemp Twines, &c.

RECEIYEO HIGHE8T PRIZE MEDALS WHEREVER
EXHIBITED.

ToBoNTo AGaEN-S. DAVISON, 16 Colbourne St.

oEmrAL D. FABAER, 86 Lemoine St.

Leading WholesalS Trade of Montreal.

CRATHERN & CAVERHILL9
jMP05T555 OF

ardware, Iren, Steel, Tin Canada Plates,
Wlndow Glass, Paints & OUI.manulactureru
of (lut Nalis, ClJnch & Premeed Nagea, and the
oelebreted " CC" Morne Nage.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Strt, Sts: 1 o,-14,1-,18 -olboriwSt.

Union Nail Works St. Gabriel Looks,

To Woollen Manuacturers.
WB MAI TO ORDER

ORGANZINE
IN FAST COLORS

Fo.TWEEDS.

HÂAVE IN STOCK

RIBBONS and Embroidery 8 I L K 8
For Trimming and Knitted Goods.

BELDING, PAUL & 00.,
Silk Manufacturera, } Montreal.

1HE COOK'S FRIEND

Ih6 Lud6xEBe Foiu
IN TUE DOMINION.

Ne First-Class Stock la Complete without It.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 College St., MONTREAL.

Tin Plate
Coke and Charooal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & McLAREN,
MONTREAL.

WM. JOHNSON, e
MANUWACTURB or

WHITE LEAD9
OOLORED PAINTS 0

&DRY COLORS.
Specialties:

MASURY'BJAPAN COLORS.et OIL 8

"i RAILBOAD "
" LIQUID

Henry Woodl, Son & Co's, Boston, Massachusetti

MAREiILLES GREEN.
Orders elicited from dealers in Paints & ORa.
VACTORY• 72 W2iuam a St., Montr.eal.

%P. Box 9

CANADA COTTON 00
OORNWALL, ONT.

KÂMArAOTUrB

Coettnades, Weven Ducks, Dyed Dacks,
White Ducks fer Salle, Tents, an

7, 7j, S, 9, 10 and 1' oz.

Canton Flannels, Bleaohed, Unbleached,i
and dolored.

-GRAIN BAGS, SUGAR BAGS.-

Ail or ers executed DIRECT f rom the Mle at
Cornwsil. ÂccouAst open with the Whoie«ai
Houses only.

ROSS, HASKELL & CAMPBELL,
-REMOVED TO-

16 ST. HELEN ST., MONTREAL,
GOOD VALUz IN

BUTTONS,
RACE GIbS,

IILMLIINGS,
TAILORS' JIRAJOS.

RETC., EIN30

I

u

Leading WhoI.aul Trade of Moniiemi.

mercants iummary.
TEs Ottawa Citizen says that about 10,000,000
et of lumber weekly leaves the capital for Eng-
sh, American, and Canadian markets.
THE wholesale grocers of Halifax will close

heir places of business on Saturday afternoons
uring the months of June, July, August and
eptember.
TEE Willson Bewing Machine Works are said
y the Spectator to turn out one hundred ma-
hines per week, and to give employment to
rty hands.
Ton carriage.wheel and shaft factory of Hore

k Son, at Hamilton, employa sixty hands, has
even kilns, makes wheel spokes of Indians
lack hickory, hubs of second-growth elm.

A s8IPmnT to New York of 8,100 muskrat,
40 mink, 400 coon, 180 fox, 80 skunk, and 6
>tter skins was made by Mr. James Hewer, of
luelph, on Monday lat. It was valued at
}9,000.

BiETwEEN the lt January and the end of May
this yearthe Union Pacifie Bailway sold 1,459,-
O00 acres of land for $3,542,000. This land had
been considered barren, and was mostlypurchts-
ed by cattle ranchers.

Tia åfrm of Robinson & Robertson, bar
Barrislonbas been dissolvedby bthe retiI
of Mr. Robinson, lie baing suooeedcd by

H. Boberison. Theostyle of the new tru is
Bam'l Robertson & Son.

A DIVIDEND of ten cents on the dollar has
been declared by the assignee in the insolvent
ealste of Hearn, Macaulay & MoNab, London.
The claims aggregate $19,823, the largest por-
tion of which hu been filed by European firmi.

AcconiNe to the Brookville Recorder it is
the intention of the Grand Trunk Railway Com.
pany to shortly put on a lightning express train
between Toronto and Montreal which will make
the run of 333 miles in eight hours, including
ail stoppages.

Tan value of the buildings now being ereoted
for business purpnaes in the city of Winnipeg is
put down at something like 0425,000. This in.
oludes f200,000 for the new post-office, and a
#45,000 ooffie for the Manitoba Inveatment and
Mortgage Company.

A GENERAIL storekeeper at Wallaceburg, James
Scott, has been in business for quite a long time
and la said to have made some money. He has
always carried a pretty heavy stock and possibly
given too much credit. He is now feeling the
effeets of duil grade, and finds himself involved
to the extent of 820,000. To offset this he bas
goods amnunting to8 12,000, book debts 011,000,
and some real estate. He hua assigned, and it
i& thought that ereditors will not fare badly.

9

Leading Wholesale Trade of Montrel.

s. IIIINSHBLBS, SON & Cool
WHOLESALE

DRY GOODS
M EROHANTS,

17, 19 & 21 Victoria Square,
-AND-

730, 732, 734, 736 Craig Sto,
MONTREAL.



THE MONETARY TTMRB, TRADE REVIEW AND INSURANCE CHRONIOLE.

A sTAx sawmillis being buit by Mr. McMinn
on the line of the Kent Northern Road in New
Brunswick. The machinery is coming from
Brantford, Ont. James Brown & Co., Weldford,
are also negotiating for a site to build a mill in
Richibucto.

Tm hemlock bark industry is at present in a
rather low condition, according to a correspond-
ent of the St. John Globe. An enterprising resi-
dent of Kingston N. B. is, hcwever, making
arrangements to organize a company to com-
press the bark and ship to England.

TEE St. Paul shareholders of the Manitoba
Southwestern Colonization Railroad hr.ving dis
posed of their stock the entire control of thf
road in now said to be virtually in the hands o
the 0, P. R. Mr. Donald, A. Smith bas bee
elected president and Mr. J. M. Egan vice-presi
dent for the ensuing year.

ABoUT a week ago Charles Kirk, a boot an
shoe dealer in Guelph, was arrested for settin
fire to bis premises. He was admitted to ma

on bonds of 01,600. An asuignment of his er
tate hais been made, and now it is reported th
both he and his wife have left the country.
tolerably good indication that the charge of arso
was not entirely groundiles.

A. E. Bovnnox & Co., retail dealers in hai
and caps, in Toronto, are in trouble, partly owir
to over ambition. Not content on Yonge Stre
they removed to King Street, where expens
were found too heavy for their mall busines
-B. Dinmore, a small grocer, also of this eit
hai been arrested for receiving stolen snap.

Tan Hanover Boot & Shoe Company, Hanov
Ont., appears to have been unsuccesuful ev
mince its commencement. The concern in large
eomposed of farmers, who are not noted as o
petent business men, and the failure can be i
surprise. It in thought that the estate may pi
pay about 70 per cent. on liabilities said to a
proachi 20,000.

Tum Dominion Button Holing Company, h
ben organized at Montreal, with a capital
050,000, and letters patent have been granted
the same. Messrs. Andrew Allan, Hon.
Hamilton, A. Mitchell and H. M. Allan are t
principal stockholder.-It i aliso proposed
put the general lithographing and printing bu
nes carried on by Mesmre. G. Bishop & Co., ir
a joint stock company, with a capital of 8100,0<

G. W. LAxBLET, keeping general store
Waterloo, Que, and who seemingly has son
thing of the "rolling atone " about him, has ji
effected a compromise. He began shop-keepi
originally in Inverness, then moved to Thi
Rivers, and iai only been in Waterloo a co
paratively short time. He owes about 03,(
assets 82,600.-A Paradis, of Sorel, who w
from Montreal to commence business there oi
a short time ago, lias assigned. His liabilities i
88,000 ; asets 81,600.

TEE embanasment of Mesurs. H. Haiwell
Co., wholesale druggists of Montreal, noted I
week, ias resulted in the assignment to Mr.
W. Stevenson, and a meeting of the creditoro
salled for Saturday the 14th inst. The assi
ment ias probably been hastened by the act
of several ereditors in taking ont seizures
goods sold &c. It is stated that liabilities i
be something over 8200,000, direct and indir
assets not yet definitely ascertained. The f
iai been doing largely, for ome time past,

oil in a speculative way.
JosBrr H. Aussxi, a amall confectione

Hamilton, as bueen sold out by the sheriff.-
The effects of W. J. Feaver, a saloon keepe
.the ame city, have been seized by a bailiff i
advertised for sale.-Heals & Co., Lonc
daliers in hats snd caps, have been elosed
and Mr. H. E. Nlles is in possession cf

premises in the interest of creditors--At North .
Bay, in the Nipissing district, Wm. McDonald, :
general storekeeper has assigned.-J. Johns,
of Sebringville, ias been in the blacksmith busi-
ness for a number of years, but never made any
progress, and has now assigned.

" SINoULAR as it may seem," observes the
Boston Transcript, "the telephone has been
the best friend of the telegraph. Just as the
elevated railroads in New York increased street
travel, and made the horse railroads more profit-
able, just as electric lighting educated the eye to

a light and largely increased the consumption of
gais, and just as the use of the telegraph in-

s creases the postal revenues, so the telephone has
t educated the whole country to a more liberal
n use of all methods for quick communicat ion, and
- largely increased the telegraph revenues"

d
g
il

IT APrEARs that a temporary arrangeme t lias so
just been made between Mr. Van Horne, of the si
Canadian Pacific railway, ard Mr. Wainwright,
of the irth Shore, as to the vcxed question OfLi
running powers over the former line at St. C
Martin's Junction to connect the North Shore T
with the Jacques Cartier Union railway forin
through freighting from Quebec to the West. tL
According to the terme of the agreement, the E
Grand Trunk bas gained running powers over
Canadian Pacifie from the North Shore to their0
own road.

TEE cDominion Wreckagc and Salvageco0m. u
pany, organized only n fev years mgo, is in cm- 1
barrasuedl shape, snd recentiycalied a meeting a
cf stookiolders and creditors te consider tic
Situation. The Union Bank got a judgment a e
shcrt time go, and has nov pplied to the t
court for a vinding up order, vilcilias Issu
grantcd, and a meeting is ordered for tic ltI
inst., Mr. H. A. Mackay, et Hamilton, being
appointed pro'eisiomi iliquidatr.-A. Blumen-
tiai, a Montreai clothier, finds hirnecif ioaded up0

vith tee much stock &c., and is seeking ana
extension oet ime. He shows b i,000 et a
surplus over liabilities et $7,000.

:Z. AUEBÂCH, a violesmie jeweller ln Montreal,
lu endcavoring te effect a composition. He
offers his creditors, vho arc mainly in Europe,
five Shillings in tic pound, cash, or seven andE
six pence vithin a ycmr. He owes orne 116,000,t
oniy tsn per cent. et tic amount being dus
icre ; asacta arc about 810,000 nominal. This
i. net thc firat occasion et a imilar character in
Mr. Auenbach's career, for lie tailed about eigit
or mine yemra go, oving smre 840000, on vhieli
occasion h mde offer et a similar figure.
Mr. A. bum donc business lu tIc Exchange
Bank, vhieli may icip to account for hlm
present troubles.

MEssEas. U'OBBnzT & BoLzrs, voollen manufac-
tturera, Clinton, are in trouble. Tbc senjicr

partner lias been lu business about eigiî years.
Mr. Boisa became a pantner in 1882, and both
vers appmnentiy dcing prstty weil, but oving to
the dcpnessed veelen trade, and to tic recent
failure of Meemna. Barber & Ce. in tuei city, tiey
find tiemueives obiged te ask tic conideration

aand dvicset creditora as to their future.-
-Aboli & Collins, anotier firmi in tiemmmc ne m

et trade, at Smithvilic, vie arc net financinliy
a trong, are creditera et Barber & Co. fer about

8 1,000. Tic probable leas on tuis, it lu fered,
viii be tee great a strain on them.

A À Nzw self-dumping car vas succemsally ex.
r pcinrcnted vith at tic Ontario Car Works,

Londen, ou Fridmy laet. It le ciaimed for this
" invention tiat oesman eau unlomd, iluoe
- minute, from 160 te 200 cress ties, or a load cf
n atone, loe, bridgc-timbcr, pig iron, etc. 01
À ceai, sand or gravel tic lemd eau le dumpcd
i, frorn s tvcnty-toii car in tvo minutea. Mr. T.

[p Muir, the manager efthtIc veks, bas mcurcd
e th Canadian nlglit, sud liai reeeivcd frorn tle

istralian government an order for one hund-
i of the cars. The patent is controlled by the
nited States Car Company, and is used on
any of the American railroada.
FALSIFYING the weight of leather by adding
ncose, or grape sugar, appears to be carried cn
tensively in Germany. It is stated that s:ma
mples of sole leather were found to contein as
gh as 30 per cent. of extra weight, and the shoe
ade societies are taking steps to protect thrm-
lves from the imposition. A simple test l re-
ymmended by the Shoe and Leather Review,
hich consista of placing pieces of the leather in
ater for twenty-four hours, when the glucose
ill be dissolved by the water, and the result
ill be a thick, syrupy liquid. When two pieces
d the leather are placed together and left in that
osition for a time, it will be found difficult to
eparate them, as the gummy exudations will
tick them together.

A miLL is now pending in the Massachusetts
egislature for incorporating the Boston Special
apital Company, vith a capital of $2,000,000.
rhe object of the organization is "to furnish
money to any person, co-partnership or corpora-
ion, to be used as business capital, in such
ums, for such time and on such terms as may
e agreed upon, and it may contract for interest
r a share of the profits of the business in which
the capital is to be employed, or both, for the
use of the ame. The Massachusetts laws, regu-
ating special partnerships, have proved so un-
satisfactory that it is thought a company on the
basis proposed will be of considerable benefit to
energetie business men who require capital to ex-
tend their operations.

Mn. R. P. CAMPBELL writes us from Portage
la Prairie, Man., to the following effeet, some
notice of his affairs having been made in this
column a fortnight agoI: "Would yon allow me
a mall space in your paper to correct statements
made against me. Richard Dowling, Harriston,
Ont., was the only creditor that managed the
business. and there was no settlement mode.
The business was not handed back to Campbell,
and I claim that R. Dowling has received more
money than would pay all creditors. And if the
estate is handed back to me I will try my utmost
to settle with creditors. I neyer transferred
anything to my wife, and if allowed sunfiaient
time will pay creditors in full."

SPEAXINo of a line of steamers between Ham-
burg, Autwerp and Montreal, Mr. W. Darley
Bentiey states that the Hansa Line will run
regularly, the Dominion subsidy having been
securod. The steamers are to run monthly,
leaving Hamburg on the 30th, Antwerp on the
5th, and Montreal on the 28th of each month.
The Vorsetzen, of this line, a fine iron vessel of
some 2,500 tons, luft Hamburg on May 3rd and
Antwerp on May 11th, bringing a very valuable
cargo, which was consigned to various firme in
Montreal, Quebec, Toronto, London, St. Johns,
Hamilton, Ottawa, Owen Sound, and Chicago,
and consist eof crates et glass, bottles, color.,
boiler tubes, glycerine, zinc, wines, etc. The

-orsetzen takes cargo of grain and phosphates to
Antwerp.

WE wONDEB ihow many of our readers are ac-
quainted with the origin of the the flag
of the United States, the Stars and Stripes?
Very few are likely to know that they were
suggested by the Washington arms. Yet
the pilgrim to Great Brington Church in North-
amptonsbire, Eng., will find, on the memorial
brass plate of the Washingtons, the family arma
and crest, the former being composed of stars
and stripes. The genealogy of this great house
is an exceedingly interesting one, and is the sub-
jeet of a twelve-page pamphlet issued by the
INev York Lite Insurance Company. The letter-



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONILE.

press i accompanied by a handsomely illustrated in a most marvellous way and put heart into the

chart, from whioh can be seen fac aimiles of the farmers. The acreage sown is computed by the
shield, brasses, book plate, and other relies of Canadian Pacific authorities to be 60 per cent.

of the ancestrv of the man who was called "the larger than last year, and they think that there

father of his country."

AT a meeting of the Ontario Commercial Tra-
vellers Association some days ago at L,)ndon, the
report of Special Auditor Jewell was read, show-
ing a defalcation by the late J. Atkinson, treas-
urer of 3 OC0. Thelargest proportion was stolen
by meaus of false entries in the bank book.
One thousand dollars will be rectived frcm the
Guarantee ccmpany. H. D. Long, formerly of
E. Adame & Co., has been appointed treasurer.

TRAT burlesque upon the mutual ystem and
absurd attempt to apply the co-operative to even
the ma)riage relation, The Mutual Marriage Aid
Association, has met, as its precious managers
admit, with "miàfortune." Some policy-bolders
who had been assessed for #200 within a single
month, cannot see "how the thing works" and
application has been made at Osgoode Hall to
have the concern wound up. Walter B. Webber,
late secretary and John M. Webber, have been
arrested as swindlers on an information from
Belleville and bail ha. been refused. We have
several times warned our readers that this
concern was a humbug.

will be 8,500,000 bushels for export, provided. of
course, the grain is housed under favorable
conditions.

A LITTLE business negotiation that nearly grew
into the dignity of a tragedy, took place the
other day at Woodstock. A certain Hamilton
creditor of McAllis.er, a retail boot and shoe
dealer at Norwichville, hearing that McA. had
sold out to another shoe dealer, took a trip west-
ward to find out about the matter. He chanced
to meet his debtor, driving, and proceeded to
ma:e enquiries about his buainess affaire. Not
being readily answered, and nons of the debtor a
notes to him being due, he called a legal gentle-
man into him counsela, and the trio proceeded
to a hotel. After a conference which the
retailer did not enjoy, he rose to go, but was
prevented by the others. Vowing that ho was
determined to get out, he pulled a pistol from
his pocket and cleared the way to the door, and
and thence to get hi. horse. The man of law
naturally looked for a constable, the man of
business " put " for the stable door. The repre-
sentative of law and order arrived, it appears,
in time to detain the armed man, who, not

Su Mnr. John Reade,'in his admirable paper, having secured his trusty steed in time, was
"The Making of Canada," read before the Royal duly bound over to the next auizes on a charge
Society Cf Canada, at Ottawa, lately: "In of carrying deadly weapons and making decided
extent, Canada is the fourth of the great powers threats tao use them. By assize time, his notes
of the world. In population, Canada i in will probably be due, and a possible little scheme1
advance of about a dozen independent kingdoma be frustrated.
an I republic. In publie worke, shipping, com.

merce, manufactures, industries, Canada is -The Philadelphia Record ha. discovered that
great, and growing daily greater. It ought to Directors who do not direct have stepped aide
be a pride to take part in any way inthe making momentarily to make way for detectives who do

of such a nation, in the development of its not deteet.

resources, in fostering its literature, science, and
art. We have great msientific names. We have Leading Wholesale Trade of Toronto.

an academy which ha@ done some creditable
work, and, objections nothwithstanding, our
literature is not devoid of promise. In 1800, Ua . rav ev and CoU
when the United States was at our age as a federa. Wholesale MiIinery.
tion and in our stage of growth in population, it
had done less in literature than we have done." O P E N I N G D AY S

ON thesubject of female chemists and druggists
the San Francisco Call thinks that in the general M arch 4th, 5th & 6th,
enlargement of woman's sphere of employment
the dispensing of drugs suggests itself as a pur- AND FOLLOWING DAYS.
suit admirably adapted to the sex's capabilities.
" The practice of pharmacy requires little in the
way of physical trength, and certainly woman's
capacity for receiving the necessary preliminary and a large stock of NOVELTIES in every
instructions is quite as great a. the average drug Department.
clerk, while her superior delicacy of touch and CA L L AND EE OU R TSTOK
dexterity of band would be of great advantage in
the nice duties of the position. As t otheom- 9 & 11 WeingtonSt. t
parative prabability of ber substituting morphine 9hilW luto StEst
where quinine is prescribed, it would be diffieult TORONTO.
to prediet, but a. a precautionary measure it
might be well to admit to positions only auch

applicants as a certain degree of age and unat-HN
tractiveness precludes from probable disturbance
of the affections." WHOLESALE DEALERS IN

A WINNIPEG Sun reporter bas been interview.
ing some of the leading farm owners from mported and
southern Manitoba and they tell a different

story from the railway authorities. The average Canadian W oollens
area in the south of the province sown will not,
in their opinion, be larger than lat year. The AND CLOTHIERS' TRIMMINGS,
oat crop is a failure and some have re-sown with
barley. Many persons will be surprised to hear
that frozen wheat will germinate; one farmer N D Y 0f
ha sown 86 acres down with this wheat which L L DU i
would nat sîl for 15c. per bushel. The weather Co msin gr«htt-
bas been mast fav'rable and the crop i. in excel- C0mmissiOn Kerchanti.
lent condition. Speaking of the crops of the-
Province of Manibt i n general the Sun says

that the recent rains " have advanced vegetation 152 FRONT STREET WEST, TORONTO,

Leading Whaln=a Trade of Toromo

BRYCE,
McMURRICH & 00.

WH OLESALE
- DRY - Goods
MERCHANT S,

34 YKoe Et, - TORONTO.

EBY, BLAIN and 0O.
Bosnia Prunes, in Cases, Kegs and Rlhd.

Currants, in Cases, BrIs. and Half Bris.
Valencia Raisins, fine, old, cheap. Canned

Fruits and Vegetables. Teas-Green, Black

and Japans. Sugars and Syrups. Largsmt
Assortment of General and Fancy Groceries

in the City. Wholsale Agents for the oele-

brated Honey Drop Sugar Corn and Royal

Baking Powder.

EBY, BLAIN & CO.,
Importers and Wholesale Grocrs,

Oor. FRONT AND SOOTT Bts., TORONTO

BERTRÂA & CO.
Geonral Hard e & Iron Ierchats.

0-

Warranted Cast Steel. Iran Baller Plate.
fOuperer Mpring W9seel. Steel Baller Plat..
Extra 4 ire .teel. Balier T Pbes.
Warranted PIew teel i ett & Cap erewm.

Warranted Pocket Outlery, stamped Bertram
& 0o.; Nick4l and Eleotro-Plated 8on

and Forks; Disston's extra '
Baw Files; Bertram's Superior

Machinits Files.
Diasto às Circular Gang & Shingle Sawu.
Disston's Hand Saws, complete Une.
Alexander & Bro. Pure Oak Tanned Leather

Belting.
New York Belting à Paoking Company Rub-

ber Belting.
Speci prices to the trade on application.

BERTRAM & 00., 114 Yonge St. Toronto.

KCPhail,EHowit & Co
-muuriorunm sOr-

-NNUÂTUN0 1

Dealers In Raw & Dressed 8k/na.
-Importers of andealers in-

ENGLISE, FRENOH,
AMERICAN * OAltADIAN

Stiff sd Soft elt Hats sd StraW

McPHAIL, HEWAT & CO.,
-tàYonge&'3Wellngto 134,W.

TOILoNrO.
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Leading Wholesale Trade of Toronto. laeadlng Wholems e Trade of Toronto.
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Quellon St. Geome Co
TORONTO, ONT.,

IMPORTERS OF

Wilies, BM' s & lillnl',
VINEVAIDS O7 FRANCE, SPAIN,

°ERIA ","'

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

COOPER & SMITH,
,Importe. a Whole Deal

ru

BOOTS & SHOES,
86, 88 440 Front 8treet Weat'

JAPMS 00,PER.
JOHN 0. laTE TORONTO,

WM. B. HAMILTON,
Manufacturer and Wholesae Deaer in

BOOTS & SEOES
154 17 Front 8treet East,

TORONTO.

e.D.KING&CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
Coi~sn u Pcase Pg or% MoKay Sewed

o0 ) rwbhe b McK y j

work made.( W also mak speoty ofMen rn-
Bo'sHad-ew&elt Bet Engsa nd Amel-

oa yles. HLL GO ÂMFB A 8whioh
are very styllhh, and for durability, se sand oom.
fort cannot be mupassd. Our gooda are made in
mises and half ses from two to eight diferent

warranted to Il the largetg nbâer ofet
ry. No veneered Noles; No Nhoddy fe-

=iers No"ancke orhoddy noebt made cflb .. sSod U.e.Temu iea NO TWO
131015.

HUGHES BROTHERS
Are seIing O TheIINTIRE IILIERY gTOCK

During Ths and Next Month
CARPETS

3T sPecesasserte laBRIJSSELS,
TAPESTRFY, and KIDDERS wUl ho job-
bed off.

Merchant Tailors' Wooens
The Choiceat Stock in the Dominion. SPREING

and SUPIMI GOODI4, and WM D ho S.d
W'th°ut Reference te Ceat to make room for
Fa11 arrivais.

TERMS LIBERAL.

HUGHES BROTHERS
62 Venge, leUnda & .Jordan Street,

TOSRONTO.

FULL ASSORTMENT OF

AND

IERCHAT TAILORS' SUPPLIES
CANADIAN TWEEDS

AND OTHER

Domestic Manufactures
Wareheuse-tier. e Bay and Welington

StreetO,

TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy C Go.
HAVE IN STOCK

HOSIERY, in great variety.

GLOVES, RIBBONS, LACES,

PARASOLS, LADIES BELTS,

BLACK BROCADED SILKS,

THIN PRINTS and SATEENS,

BLACK EMBOSSED PRINTS,

FANCY PRINTS.

OGILVY & CO
43 Frent Street Weat.

D. McCALl.&COMPY.
olsale Milli , lunes, and
FANCY DRY GOODS,

Have remoyed to larger and more oommodioum
promises,

12 14 Wellington E.
atelyGooupied by R. CARRI! & 00.

D. MoALL & COMP'Y.
12 and 14 Weuington Street Eaut,

-roaomo.
Portage avenue, Winnipeg.

McCOLL .BR108 3 Co
TORONTO,

Manufacturer and Wholeale Dealers

IN

LARDINE CYLINDER
& BOLT OUTTING OILS

GOILU MEDALS and DIPLOIAS at ail
Leading Exhibitio~ n»aOntario.

Satisfaction guaranteed. Ask for prices.

Tinned Shoot Irons
SPECIAL SIZES

And Milk Cau Fixtures
NOW ARRIVING.

ACCOUNT BOOK I,&L.SIIL,BNJÂIIN&CO
MANUFACTURERS.

A large stock on hand or manufacture 10 any pat
tom. I5O ftrQuality, Durablity and

Obeapnutablished 25 jean.

CODDA MAHUFACTURING Col,
JOHN BACON T. J. PHDIdPS.

TORONqTO.

MANUFACTUBERS O

Mouldings, Fraies & Looking-Oasses.
IMPOBTERS 0FO

Platis, eran & Sheet, las., Cabinet
Makors' SmdiIs:, M.

56J & 58 YONGE ST.

W. Hm Bleasdell & C ose
Direct Importera of

FANCY GOODS,
Cutlery, Toys, Games, SmâaU Ware, Drugglts' à

Tobacooniste' Sundries, Baskets, Fanoy
Glaswae and China Goodsaof

every description.

Bohemian Vas8es a 8peclalty.

25 Front Ste W., Toronto.

CANADA SOAP ANDDIL WORKS,
TORONTO, ONT.

RODGER, MACLAY & CO.
.-- lf"AOTUBER5 so.TUE

"L11y White" Floating Soap,
Queen's Own Perfection Soap,

English Mottled Soap,
And other celebrated brands

orp

FINE |1LAUNDRY j SOAPS,
Fulling 8oapa. Tollet 8oaps.

A niline Dyes.
or saND FOR PRIGE LIS T.

RODGER,MACLAY& CO
Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Worla: Defra St., Toronto.

JENNINGS & HAMILTON,
aPOBaTZB5 ON

Bnllsh&~F180 B'Uof ois
No. '7 Welungton St. East,

TORONTO.

BROWN BROS.
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tity of that "nourishing and healthy "

AND RADE REVIEW, beverage which could b. paid for must bear
With which has been inorated the Iter some relation t the price. The wholesale

lonial Journal of Commerce" of Montreal, theprice cf the hogshead (barrique) was flxed at
"Trade Review" of the same city (in 1870), and
"The Toronto Journal of Commerce. twenty livres; and the thirsty purchaser by

ISsuiiD nVERY FRIDAY MORNING. retail wa to pay six sols the pot, cn the size
SUBscBrPTION-POsTAG3 PEPAID. of which again something would depend. If

a nh r ... . .. z. . a ear, the price, wholesale and retail, of beer, was
,nwrieanl " ......... 82.o u.a.OurrS to be fixed, it would not do to allow fluctua-

simil. C'p<e ....................... 10 cents.
Bepresented in Ore.t Britain by Mr. Jas. L. Foulds tions in the price of barley, however natural

l Bothwell St., CentralBdgs, Glasgow, Scotland it might have been for it to fluctuate ; and
BOOK AND dOB PRINTING A 8PE0A LTY therefore it was required to be sold at three

Office-Nos. 64 & 66 Church St., Toronto, Ont. livres the minot ; a figure which, a few

EDWD. TROUT, MANAGEa. years ago, before the American demand be- a
came what it is, the farmers of our day

TORONTO, CAN., FRIDAY, JUNE 13, 1884 would not have been able to obtain.
One of the curious features of this piece

THE SCOTT ACT CAMPAIGN. of early Canadian legislation is that beer is
treated as a better drink than wine, safer ini

A large proportion of the counties of On- the interestef temperance, with ail whicii
tario will soon be called upon to decide, by that implies. it dees not eppear that tus
a popular vote, the question of local prohi- paternai legisation had tue deaired effect.
bition of the sale of intoxicating drinks. A large brewery at Quebec was soon found
In this contest the prohibitionists will meet uselesa for the purpose for which it had been
successes and defeats ; the general result built, se difficuit was it found te direct the
will be to place a larger area under the oper- taste of the people, and te substitute beer
ation of the Saott Act. Local prohibition is for wine and brandy.
very incomplete, and must remain so while An increae in the duties on wine and
Liquor may be manufactured or imported. brandy, in 1747, had only a fiscal ebject; the

Restraints upon the liquor traffie in Can- particular purpose fer which the money was

ada commenced at a very early date. These required being the fortification cf Montreal,
restraints sometimes took the form of wbich had been commenced some years be-
limiting the importation of spirits. As early fore, and the expense cf which had fallen on
as the year 1688 the importation of wine and the royal treasury. The duty on wine was
brandy into Canada was restricted by the raised from nine te tweive livres on the bar-'

Government, for reasons of prudence and rique, or hogshead, cf wine, and ou brandy
morality. The excessive quantity of those te one livre and four sels the. mall barrel
drinks yearly imported from France, and (velte), whie the duty on the hogshead (bar-
consumed in the colony, the official accounts rqte de guildive) was raised from fifteen to
tell us, led many of the inhabitants into twenty-four sols. But the operation cf
debauchery, rendered them unfit for labor, these exceptionally high datios was speciaily
and ruined their health. Drunkenness, limited te three years.
then a common vice, was attended, as it al- To take brandy te the Indiana in the
ways must be, with expense for what is not woe was, 1749, made punishabie by a fine
only useless, but injurious. If the money cf a hundred livres for the first cfence,
so squandered, the Government argued, three hundred for the second, and corporal
were expended on objects of utility, it punishment fer the third. A clause was in-

would contribute to the advancement of the serted in the contracta of-concession te the
colony. inhabitanta cf Notre Dame des Neiges, and

But in its determination to stint the in- others in the Island cf Montreal, by wiich
habitants in their allowance of wine and tue giving cf brandy or other liquors te the
brandy, the Superior Council thought it Indians invoived ferfeiture cf their lands.
would be only reasonable that beer should Tii duties on brandy, wine and tobacco
b. substituted. Th. establishment cf brew- had been paid f tCanadianmeney (presum-

cries wu therefere cnsidered highty de- ably thm bits cf pasteboard that paased for

irabie. People whop had plenty cf beer money, and were oftn A t a d inous dis-

coud get on wth lesu wine and brandy. count) ; and it became necesary to requin.
Besides, the Government believedthe brew- paymet in French money.

ing cf beer offered the colonists special ad- The temperance question in Canada, in

vantages, in affording a market for the sur- eue form or another, lu.almest au old as the

pins grain ; laber wouid command its due, occupation cf the country by the. French.

and th. laborer would obtain the means cf Prohibition, in relation te the Indian,

clctbi bhimself and his family. Tbs new dates back very far. Ti Roman Cathoe

market, once usured, wouId act as a spur to phurch wau zea us for this form of prchi-

industry', and many whe time wru spent in bitiedn; the traders insisted on being al-

semi-idicneuis-for who will wfrk without an lowed thexprofits of thic tradein brandy to

cbject ?-wouid cheerfuiiy set te work to the. Indians, and tue civil functionaries sided

grcw grain for the. breweries. But the.e- with t traders, whose profita they some-

tablishmcnt cf breweries must b. encruraged; times shared. It lu next te impossible t

and a premium was oflered te any eune who prevent the sale of liquor to Indiana, even

wculd set up a temperance factory in the when the G vernment sarnestly mal eih

shape cf a brewery. The. premium b.ing attempt to put down the. trafflc. Se strong

held eut for the erection cf breweries, the (lthefdesire fer liqur on the oe hand, and

uext, thing wu to fithe.price of beer-this for t e bprofitanf toe traffiaon the oter,

paterai gverncnt id eeryting f sth tedat givn tiet c e o'f ncsionto the.

kin fo ti. eopeforit s vidnt ha, jccntritt of pre sure tes Niges wandt

w
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those who wish to consume, and are willing
to pay for it.

The experience of those early times does
not differ greatly from the experience of
our own day. Any one may manufacture
spirits in a county under the operation of
the Scott Act, and liquor may be imported
into acounty where local prohibition prevails.
And liquor so manufactured and imported
in sure to be drunk. Nevertheless, the vice
of drunkenness is not neàrly no wide-extended
as it was within the reach of living memory.
The evil is being cured, slowly, but not
wholly ; and perhaps there is no more rea.
son to expect that this form of evil will ever
be banished from the world than that any
other form of evil will absolutely disap-
pear. Laws in restraint may do something
to lessen the amount of drinking, though
their precise value in this direction it in diffi
cult to estimate. There is notoriously much
drinking in all countries where the Maine
law, or some copy of it, is in force ; though
probably the effect of the operation of the
law, if long continued in existence, in
to cause greater abstinence among the
young. Many of us can remember a time
when not to drink was for a man to
place himself under the social ban. Now,
drunkenness is disgraceful. Innocent in-
dulgence in wine, to a moderate amount,
in, in public opinion, a matter of in-
difference. Against dram-drinking science
pronounces with no hesitating voice; and
dram drinking is the scourge of any country
where it is a common habit. In Canada the
dram has changed its form three times.
Under the French domination, brandy was
the drink ; after the conquest came Jamaica
rum, and last of all followed Canadian
whiskey. There is a great deal of difference
in different kinds of spirite, but taken in
excess they can all kill, and there are adul-
terations which are worse than any form of
distilled spirit. The injurious nature of
spirit drinking in being practically receg-
nized, and beer is rapidly taking the place of
whiskey. This is a great. gain. The num-
ber of men who can drink in moderation ià
increasing. This, too, is a gain. On the
whole, and whatever may be the fate of the
Sc>tt Act campaign, the country is making
great and steady progresu in temperance.
But that we shall ever be a nation of uni-
versal abstainers in the dream of the few.

THE GOLD RESERVES.

When the Government insisted on the
banks keeping part of their reserves in
Dominion notes, it in effect undertook to
supply them with gold on an emergency. A
Treasury gold reserve that would be sufficient
to maintain the convertibility of Govern-
ment notes, all of which were in the hands
of the public, would fall short of the re-
quirement, under the actual arrangement.
This fact deserves more prominence than it
has received

When Lord Sydenham proposed to estab.
lish a Government issue of notes, he assum-
ed that twenty per cent. of a gold reserve
would be sufficient. But he did not intend
to establish such a relation between the
banks and the public treasury as now exista.
He intended to place th. whole paper circu-
lation cf the country in the hands cf the
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Government. At present, we have a foroed

circulation of Government notes to the ex-

tent of the forty per cent. of their reserves

kept in these notes by the banks. Now, a
forced circulation, the convertibility of the

notes being maintained, mut be more than
ordinarily liable to be returned for redemp-
tion. A forced circulation is an abnormal
circulation and a circulation in excess. The
Dominion notes in the vaults of the banks

are in circulation, that is they have parted
from the isauing authority. If people are

obliged to take notes, exchangeable into gold,

when they do not want them, they will on

the least provocation demand their conver-

sion. A bank requires to make use of gold

in the conduct of its business ; and the ques-

tion arises whether it shall use the sixty per

cent. of its reserve which is in gold, or

seek te convert some of the legal tenders

which form the other forty per cent. of ite

reserve. If it required to une half a million

of gold, and wished to maintain the existing

proportion of legal tenders and gold, in itE

vaults, it would seek to turn two hundred
thousand dollars of its legal tenders int

gold, and take the rest of what it require«
from its actual stock of gold. It could con

tinue this proces, under the present law

until it had not in al more than ten dollar

in gold and legal tenders left.
By this means, it could f -rce the conver

sion of the legal tenders to a point beyon

aIl reason. The bank reserves have a legs

proportion; they have no legal minimum

The reserves are not legally required to b
twenty, or fifteen, or ten, or fve, or one pi

cent. of the liabilities. The G vernmer
gold raserve muet be fifteen per cent. of i

note circulation ; the entire balance of th

circulation be ing secured by Governmer

debentures. The difference is striking. Ti

Government notes are absolutely secured
the reserves of the banks may be reducedi
the lowest ebb without any penalty bei
incurred.

The gold reserves of the Government hav

underthe circumstances, proved insufficit n

the total reserves of the banks depend,i

far as the law affects them, upon the will
the directors. Is this a wise or reasonab
guarantee for security 1 Ought the banks
have the legal power of reducing theiri
serves to nothing i

A bank which should reduce its reserve

the lowest point, of which examples are r

wanting, would have the Government at

relative as well as a positive disadvantai
It would be doing, in this particular, wl

the Government could not do and ought n

to do, and it would be getting gold for lei

tenders which, on the theory of the presE

bank reserve, ought to remain permanen
part of the reserve. For surely the fo
per cent. to be held in legal tenders by t
banks, does not mean merely four doll
againstsix in gold. The law implies1
assumption that each bank will at all tin
maintain a reasonable amount of reser
Except on this assumption, the discret
which the banks enjoy would afford v
inadequate reliance, in the essential parti
lar of prompt oenvertibility. The rese
of a Prince Edward Island bank, not mo

years ago, and that of the Exchange Bi

recenthy, went down almost practically
nothiing. These occurrences mark a w

point in the law affecting bank reserves, cent. of its paid-up capital, besides paying

which requires to be strengthened by the 10 per cent. in dividend and bonus.

enactment of some positive guarantee. " It is always wise, during times of pros-

The Government notes being covered by perity, to provide for the day of diminished

absolute security for redemption, are, in gains and even against loss." Such were the

this particular, in an exceptionally strong prudent words in which, in June 1883, the

position ; and the Government is guilty of Board of the Eastern Townships Bank justi-

extreme folly in allowing anything to occur, fied their addition of $80,000 to Rest and

which in any way interferes with what their abstention fromincreasing the dividend,

ought to be the automatic action of con- even although, judging froin the unusually

vertibility. All notes presented for payment large earnings of that year, (13J per cent.

should be promptly paid. There should be net,) some of their proprietary very likely

no bargaining on the subject, no condition expected a greater distribution by way of

imposed, no menace thrown ont. On the either dividend or bonus. The sigus even

other hand, it must be admitted *that the then perceived of a coming check to marked

Government has the right to call for its prosperity have been fulfilled in the reduc-

deposits and to receive thema with equal tion of the bank's net earnings from $188,000

promptitude and as a matter of course. to $117,000 on the year, principally by

Experience, as we read it in the history of losses on two beavy accounts. The un-

s the United States, shows that the practice pleasant dregs of such accounts are shown.

s of distributing public deposits, in a number in the shape of an addition to over-due bills

of banks, is not without risk. The Govern- and debts of $156,000, partly secured by rul

g ment deposit in the Exchange Bank is not a estate and mortgages. The balance slieet

s case in point : to venture public money to shows, however, a lessening of the bank's

d prop up a falling bank was to take extra total liabilities and an increase of available

o risk of the extent of which, it may well be, assets. Rest has been increased by $25,00,

d the public officials were not aware. The bringing that fund up to fifty per cent.;

- want of promptitude in the payment of current discounts and advances are somewhat

, public deposits led to heavy losses, by the curtailed ; deposits are slightly increased.

s Government of the United States, before The Bedford branch of the Echange Bank

the sub-treasury was called into existence. has been acquired, which step seemed a

r- We recall these easily forgotten facts to legitimate, as it answers the purpose of

d show that promptitude in paying public a contemplated extension of tho Eastern

al deposits is as important as promptitude in Townships Bink's business The vacancy

.- the redemption of Government notes. on the Board of Directors, occa3ioned by

e doth are vital, and both operations should the death of M. G. K. Foster, w-s filled

er be made with automatic regularity and by the election of Mr. Thomas Hart.

nt without the friction which lately occurred in It will be remembered that the Maritime

ts the redemption of Government notes. Bank, which had resumed business two years

he The great objection to a Government paper ago or mo're nnder promising auspices, made

nt currency lies in the danger that, even so heavy a loss also in 1883 through the

he ough it start with provision for its redemp- failure of Carvill, McKean & Co. as to vir-

; tion, it may degenerate into mere paper tu.lly sweep away that year's profits. Dur-

to money, for which gold cannot be got. ing the year which closed last month, how-

ng When the paper issues of a Government ever, it has earned enough to have justified

degenerate into paper money, the quantity a 3 per cent. dividend had the directors

e is sure to become excessive, and the pur- desired to pay it. But they conclude that

t; chasing power rapidly to decline. But, if i is b.tter to let profits accumulate. Under

se it be, as it almost always is, a legal tender, the legislation obtained for reducing it, the

of creditors are obliged to receive it in payment capital is no longer impaired, deposita are

le of debts. The cause of the danger lies in increased, and the report states that its

to the identity of the issuing authority with business continues well maintained and

re- the depositories of political power. With active.

the disastrous history of debased

to Government currencies before it, a Govern- THE FIRE UNDERWRITERS.
iot ment charged with the administration of a

Sa convertiblepaper currency, is inexcusable, A paragraph ina recent issue dwelt upon

ge' if it allows anything to occur that put. a the enormous waste occasioned by fire in the

hat friction on the convertibility of its notes, or United States and Canada of late years. It

ot does anything to weaken the solid grounds was therein stated that several hundred

gal of confidence on which a currency, to be millions of dollars worth of property had

ent lasting, must rest. been burned during the yeàrs.

tly -Underwriters, we are told, Iare looking

rty forward to the day when a less discouraging

the BANK MEETINGS. state of affairs shall prevail ; when companies

ars shall cesse undercutting of rates, and when

the The bank reports for the most part thus insurers shall cesse to profit by their own

mes far, though not unsatisfactory, have shiwn shame at the expense of the organizations

've. decreased earnings as compared with the whose raison d'etre it is to protect or indem-

ion previous year. A rc stricted volume of gen- nify them.."
ery eral business, giving fewer opportunities for Well, to be sure, underwriters have been

cu- profit, may account for this. The Bank of looking forward for nome time to such a

rve Toronto earned $239,000 net, where last blisaful condition of things as is here pic-

any year it had earned 8267,000; similarly the tured forth. Are they any nearer to it than

ank Federal Bank's net earnings appear at $312,. they were a year ago ? True, the Canadian
te 000, against $459,000 the. year before. Tii. Association cf Fire Uderwriters as done

eak Bank cf Toronto makes its rest up te 55 par somnething in the way cf equahzuig and re

1u00
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storing rates. It is doing something, too, in
compelling greater attention by municipali-
ties to the condition of their fire appliances.
And its influence is being felt by individual
insurers whoss ideas were extremely lax as
to their position or obligations with respect
to insurance. In all these respects, there-
fore, the associations of fire underwriters in
our midst have done good work, and their
further efforts are to be welcomed. The writer
above qîoted has spoken of "looking for-
ward." Oar contemporary, the New York
Bulletin, has been looking backward over
the same field. That journal reminded its
readers lately that eighteen years ago next
month seventy-five fire insurance cempanies
were represented at the formation of the
N ational Board of Underwriters. The Chi-
c igo Board of Underwriters sent delegates,
and there were three Massachusetts com-
panies, five Rhode Island, two New York
State, forty-three New York City, five Con-
necticut, two Pennsylvania, five Maryland,
three Virginia, five Ohio, and two Illinois
companies in the list. At the meeting of the
New York Board, out of which the National
Board grew, a committee, consisting of E.
W. Crowell, then of the Phonix Insurance
Company. D. A. Heald, of the Home, and
George T. Hope, of the Continental, was
appointed to confer with the companies, and
the convention which gathered in 1869 had
for its chairman Hon. Mark Howar i, the
well-known Hartford underwritsr, and for
its secretary Mr. James M. Rankin, then
secretary of the Fulton Insurance Company,
New York. It is a very significant state-
ment of the Bulletin that out of these
seventy-five companies forty-three have
since gone into liquidation. " Under the
constitution adopted by this meeting of
July, 1866, with unimportant changes since,
the National Board of Fire Underwriters be-
gan its useful work, and has existed during
the intervening eighteen years. Of late
years, to be sure, there has been a cessation
of its active labors; but none the less is it
the fact that so long as it did command the
support of its influential constituency, it ob-
t ined for the business fairly adequate rates
of premium, it secured substantial and
trustworthy indemnity for property owners,
and also put the business of the fire under-
writing upon common-sense grounds as to
rules of practice." It is fair to conclude
that the improvement in average rates of pre-
mium obtained in the United States after
the year named, and which was maintained
while the National Board was properly sup-
ported was due to th j influence of that or-
ganization. Let us look at the scale of pre-
miums:
1860 to 1865.....68J cents per $100 insured·
1865 to 1870......87 " " 100 "

1871.................88 " " 100 "

1872.................92 " " 100 "

1873.11........ S " " 100 "
1874 ........ 97 I " " 100 "
187590.........90 " I 100 "
1876 ......... 876-10 " 100 "

It is thus seen that in the year next after
the formation of the board rates were ad
vanced 20 per cent. In the years of the
Chicago and B ston fires capital took alarm
and rates went up 20 per cent. more. The
growing competition, carelessness, and lac]
of harmony since have allowed them te fa]

back by 1876 to a lower point than the aver

4401

age of 1865 to 1870. And since 1876, says
the journal quoted, from that year till now
the rate scale has fluctuated in a manner
which has shown very clearly how much has
been lost by the folly which has set aside the
National Biard during the past few years.
Those who are too shortsighted to under-
stand that adequate rates and uniformly fair
practices are at the foundation of sound
underwriting and certain indemnity to in-
surers may cavil at sny effort of insurance
capital t protect itaelf. But those who look
beyond "cheap and nasty" insurance will
agree in the hope that "the eighteenth an.
nual meeting of the National Board,
will result in something definite for
the uplifting of the fire insurance business,
and the more certain guaranty of that in-
demnity which insurance professes te repre-
sent."

The condition of fire insurance has been
found very unsatisfactory in Great Britain
and although it has taken some time to con-
vince the underwriters of the old country
what was wrong, they will not, now that
they have learned it, be slow in correcting
wrongs :-The causes of the unsatisfactory
working of companies are at last recognized,
and remedial measures are being adopted.
" Excessive and ill-regulated competition has
been the chief cause of mischief."

The Eocnomist remarks, that while the British
c mpaniei fared a little better in 1883 than they
did in 1882, there muet be a considerable
improvement yet before their business eau
be satisfactory te the shareholders. The
volume of business continues te grow year
by year, The difficulty, however, is that of late
years it lias been obtained at such heavy expense
and has ofton been of such a ritky kind. that
the companies would have baen botter without
it. N.'arly 63 per cent. of lat years premiume
went in payment of lases, whie fnlly 30 per
cent was absorbed in commissions and expenses,
there-being thus left a balance of 7 per cent.
These, however, are the average resuits, and
when the experience of individual offices is
looked te a very much more unfavorableo state
of affairs is observed. A number of them have
paid away more in the shape cf lasses and
expenses than they have reeived in premium,
and several others have j rst managed te make
their premium income cover their expenditure.

The very high profits earned by the older
companies prior te 1881 were bound to tempt
capitalists, and teolead te the institution of rival
concerne. Natural although this new competi-
tion was, it was, of course, not relished by the
eider companies, who endeavoured te kill off
their opponents by a reduction of rates and a
freer acceptance of riske. A keen struggle for
business ensued, in which qnality was sacrificed
te quantity, unsound risks were undertaken, and
rates out down to a point which, under the most
favourable circumstances, left little or no margin
of profit. ln stimulating this competition, the
presence amonget us of a number of foreign
re.insuring companies had a great deal to do.
One after the other the foreign re-insuring com-
panies found themeelves compelled either to
close their doors or te withdraw, and our
home offices were left burdened with busi-
ness which they would nover have undertaken
if they had not expected to pas. it on to others,
and ont of sheer necessi;y they have latterly
been driven not only te be more careful in their
selection of business, but also te insist upon
receiving more adequate rates. *
The offices have been gradually withdrawing
from the more risky fields, sub, for instance, ai
Russia, and elsewhere they are limising their en.
gagements and enforcing more adequate rates

r Tnese things cannot, of course, be done in a
- day, as existing contracte muet be fulfilled, and

new arrangements take time te perfect. But i

good deal has already been accomplished, both
at hume and abroad, to place the business Qf fir

e insurance upon a properly-psyinc basis, and i

k shareholders insist upon this prudent policy
being strictly pursued, they probably will no

l1 bave long te wait for a considerable imnprove

-ment in the va'=z of tbcir p oP:7t•

DOES THE DEATH RATE GROW 1

The Independent Forester, of London, a
co-operative organ, reprints our article of
April 18th bearing the above heading, and
instantly crushes it with the statement:-
" Granted the above to be strictly true, what
does it prove Nothing."

Some figures from the reports of the Odd.
fellows of Ontario, and from Prof. Cherri-
man's reports, are then given as reasons for
the " nothingness" of all the proof we have
furnished as to the increase of the death-
rate in life insurance associations-especially
those conducted on the assessment plan.
We shall deal with them presently, but de.
sire first to summarize the evidence present.
ed in our column so fully during the past
few months, respecting the increase of the
death loses in assessment societies. For
convenience of tabulation we shall designate
each society whose full official figures we
have given by a number, as follows:-

No. 1-Temperance Mutual Benefit, of
Easton, Pa.

No. 2-Oddfellows' Mutual, of Montrose,
Pa.

No. 3-United Brethren Mutual Aid, of
Lebanon, Pa.

No. 4-Southern Tier Masonic R3lief As-
sociation, of Elmira, N.Y.

No. 5-L indon Masonic Mutual Benefit,
of London, Ont.

These are all societies of good character,
the members bound toeach other by frater-
nal as well as by assesment ties, and all
bave been before the public for about ton or
twelve years past. All of them have en-
joyed an excellent run of success, both in
the matter of a rapid influx of "new blood"
in their earlier years, and of having. many
members drop out before dying, after hav-
ing helped te pay deatbbosses while they re-
mained. Both these things are deemed im-
p 3rtant sources of strength and profit by
the promoters of such associations. Now
for the table showing the cost of the death
losses per $1,000 of risk carried in each of
the above societies per annum, at five differ-
ont periods, from their inception to the
present time:

ynars. No. 1 No 2 No. 8 No. 4 No. 5 Ave
1870-3.$47 $651 $8.24 $650 $ 804 6i
1873-6...... 8.r1 1087 11.13 11.00 10.80 10.45
1876-9...... 18.85 14.45 17.75 13.90 1083 14.16
1879-0...... 1730 1823 23.04 15.'7 15.80 17.89
1880-3......20.90 21.61 30.60 17.85 17.40 21.67

The last column in the above table shows
the average of the death assessments per
$1,000 in the five societies at the beginning,
at the present time, and at three intervening
points. The expenses are not included in
any of the figures. The cost at the foot of
the column, it will be noticed, averages
more than three timnes the figures at the
beginning ; and we do not see how it in
possible to prove anything more clearly than
this table proves the increase of the death-
rate as the members of such societies grow

s oider, and the yonng and healthy drop out.
Each member of the Temperance Mutual
paid only $4.27 at the outset, while the ex.
citement was up and new members were
rushing in, but eight short years later each

e had to foot a bill of $20.90, or nearly five
Stimnes as much.
y The circumstance that a brotherhood in
- Oatario bas not had an increase of deaths

jper 1,000 members ince 1878, is cf ye
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weight in this case. The Oddfellows of On-1

tario may have initiated a greater number of

youug men than usual during that time, so
that the average age of their members as a

w.,Aie may be even less to.day than in 1878.
Thero are no prizes of $1,000 or $2,000 to

keep the old and infirm in the ranks at a

heavy expense to the young and healthy,
and therefore there is nothing to cause the

latter to fall out of the ranks in an ordinary
fraternal society.

The other refuge of the Forester is that

the death rate among insured lives in the

regular companies in Canada was 8.42 i

1878, and 8.21 in 1882. But during the

five years those companies increased their
amount of insurance in force in Canada
from $85,687,903 to $115,042,048-a growth
of over 35 per cent.-bringing in a large
number of healthy lives fresh from the
medical examinera' hands. While this was
being done by the assessment societies, they
aiso had a low rate of mortality, but they
cannot keep it up, while the regular society,
by the interest derived from its reserve
fund, can continue to the end of time to at
tract the best lives, and to even reduce the
premiuma by dividends. If it requires an
increase of membership equal to 85 per cent
to keep the death rate from showing an in
creased ratio, what is going to happen when
few new members can be had I An approx
imate answer is afforded by the case of the
Reliance Mutual, which ceased taking new
business in Canada a few years ago. We
find its record for the same five years to be
as follows:

Polioies Insurance Claims Per 81,000 o
Years. in force. in force. paid. insurance.
1878... 628 $1,299,824$ 2,500 2.13
1879... 561 1,087,407 5,217 4.46
1880... 449 751,092 16,500 18.45
1881... 851 512,892 15,000 23.73
1882... 837 473,463 17,400 85.29

Showing that if its death claims had to be
paid from assessments, each member hold-
ing a $1,000 certificate would have got
through the year 1878 with paying 82.13,
but in 1882 would have been compelled t
pay $85.29, on account of most of the heal-
thy members having dropped out, and ci
all who remained being five years older.

Another company, whose insurance im
force was $2,863,344 in 1878, and which il
creased only to $2,888,028 in 1881, showsE
death los per t1,000 of $9.00 in 1878, ther
$11.06 in 1879, then 814.02 in 1880, and
$18.75 in 1881.

Finally, our cotemporary cannot under
stand how the Canada Life and the lÆtni
should have so low a death-rate if deaths in,
crease with age, seeing that both are ovei
thirty years old. We answer that both con
panies have large reserve funds, attract an(
accept only the best lives, and have of lai
iner 'ased their membership in Canada ver
rapidIv-upwards of 60 per cent. during thi

fi fve years. If with a 60 per cent. in
of healthy members, their ratio <,

<.ort.t.dity has remained nearly level, it cai
ut be difficult to see what an increase in ti
ratio there must have been if few new live
were coming in, as in the case of most tei
year-old co-operative companies, to repla<
those who fall out by lapse, by death, ani
by expiration of temporary contracta.

Mark the difference. The regular insu
anc. company feresees, and is prepared fo:

such an event, knowing it must come sooner e
or later, wbile no preparation having been g
made by the Co-operative, it goes rapidly n

down to a fearful catastrophe as soon as the i
in-rush of new blood is over, leaving nine-(
tenths of ita members with nothing to show f
for all their time and money, except bitter :

regret for having become a victim of the de-i

lusion.

TORONTO TRADE.

The inwards and outwards trade of the city,
so far as it is represented by the Customs
statistics of imports and exports from or to
foreign ports, represents a total for the month
of May last of $1,259,320. Comparing them
with the same month last year we find an
increase in the importe and a decrease in the
exports, the figures for May 1883 having
been : imports, $1,120,636 ; exports $289,-
265. A change bas been made in stating
totals of imports in the pages of this
journal which will be less likely to cause
any reader to make the mistake of sup-
posing, as bas been done, that the articles
givenin our monthly list representedthe total
merchandise imported. We give the articles,
or classes of articles, in the subjoined list be-
cause they are the principal ones

- oMay 1884. May 1888.
Cotton goods.......... 876,647 891,665
Fancy goods.......... 35,092 35,804

e Hats and bonnets......21,170 28,678
ff Bilk goods ........... 883,480 28,508

Woollen gooda........ 81,848 64,951
e --- ---

Total dry goodi...248,237 8249,606
Books and pamphlets 87,670 27,810
Paper goode .......... 21,685 34,373

f Coal ................ 92,209 18,425
Iron and steel goods.... 87,515 158,120
Leather goods ........ 26,995 28,318
Jewellery and watchas.. 18,204 33,315
Musical instruments.. 16,767 12,701
Fruit, green, dried &c.. 29,755 28,375

May exports from this port were not re-
markable. Neither the Mine nor the
Fisheries contributed anything towards
them. More than half in value was lumber ;
furs and barley being the other big
items. Other grains, horses and wool are
conspicuously absent. Among the items
in the list of manufactures are books,
cottons, woollens, tobacco, machinery, wood
goods and leather goods. The following are
the totals of exports:

Produce of Canada. May '84. May '88.
The Forest......Value 188,347 0 55,025
The Field . " 20,180 164,672
Fisheries ... ... 1,135
Animals andtheir

produce ...... " 28,517 35,227
Manufactures .. " 22,261 82,787
Miscellaneous .. 653 1,554

Totale..............$159,958 8289,265

-Respecting the Toronto fire appliànces,
on the 24th March last, a committee of the
City Council, after making enquiries, re-
ported in favor of procuring a 15-circuit
repeater fire alarm, Gamewell system, and
new apparatus, additional poles and wires,
at a cost of $5,300. The City Council took
until last Saturday to deliberate over this
matter, and, since our last issue have made
an appropriation of that amount for the
purpqse. Upon making enquiries yester-
day, however, we learned that instructions
have not yet been issued to the Chief En-
gineer to procure the new repeater. That
officer says, besides, that before it could be

ffectively operated it would be necessary to
et twenty-fi ur of the fire alarm boxes re-
ewed. These, he says, were faultily made
n the first place, it is they which have
ccasioned the trouble with the defective
ire alarms of recent notoriety, and they
nust be replaced before any repeater, with
whatever number of circuits, can work in
perfection. The electrician of the company,
and his assistant, it is understood, think that
if these boxes were renewed, the apparatus
would be tolerably good, though admittedly
imperfect. But that is not, we venture to
say, what the citizens want, nor what will
satisfy the underwriters. We shall be
surprised, if the insurance men do not say
what any broad-mii.ded man could not help
saying : In this important and growing city,
fire protection is all important. Our present
system, with a 4 circuit repeater only, fitted
for a place of 50,000 people, is not adequate
to the needs of a city double the extent.
Let us have what the committee has recom-
mendedl, and what the Council bas passed,
and let there be no further delay.

-Another bill has been framed to amend
the United States National Bank Act. It
was Introduced by Mr. Buckner, of the
House of Representatives. It takes cog-
nizance of the fact that the issue of new
bank stock is sometimes a device for paying
old debts ; and it puts a check on the
increase of National Bank stock till the
Comptroller -of the Currency is satis6ed that
the increase is not intended to meet existing
liabilities or to avoid assessment of stock-
holders to make good impairment of capi-
tal stock. Loaning to officers of a bank
without the authority of directors is made a
misdemeanor, punishable by impairment
for not less than three nor more than ten
years. This is a point which, in view of re-
cent occurrences, Congress is likely to insist
on. It would be better if bank officials and
directors could arrange to make what loans
they may require elsewhere than from the
banks they serve, for the double capacity of
lender and borrower is liable to be fraught
with evil, owing to the absence of the usual
safeguards against the abuse of credit.

-Over-certification of checks had some-
thing to do with the trouble that lately
befel some New York banka. Dertification,
when there are not funds to cover the check,
is contrary to law. Evasion of the law was
attempted by writing "accepted instead of
" certified " on the cheque ; a device which
United States Commissioner Griffith has
recently declared illegal. Some cases which
arise upon this new form of over-certification
now await the action of the grand jury. The
courts have heretofore decided that when a
bank certifies a cheque, it becomes liable to
pay it ; and there is very little doubt the
same decision will be repeated. In Ameri-
can cities, cheques are generally paid with-
out previous reference to the ledger; in
Canada, reference is first made to the ledger
to see whether there is an amount sufficient
to the credit of the drawer, and if there in
the cheque is marked, if not, the rule i to
return it to the person presenting it, with
the remark that there aie not sufficient
funds to meet it.
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-The Trust aud Loan Co. for the six

months ending March 3, declared a dividend

at the rate of six per cent. per annum, less
income tax. Investments had increased,
during the six months. Unfortunately the
properties bought and held under fore-

closure had increased by £7,943, while
the suspense account had been di-

miniahed by £5,612. Capt. E. Field, R.
N., was recommended for election as an
additional director. What the company
wants, however, on the Board, is an infusion
of new business energy and talent, with a

good local advisory board entrusted with
large powers. Unless such a reform as this
be made, the business of the company is
likely to continue to languish.

-As we anticipated, the Government has

promptly corrected the inadvertence which
occurred in the lowering of tolls on the Wel-
land canal, and has made a like reduction
on the St. Lawrence canals. The Forward-
ers and the Elevating Co. have lowered
their charges, as promised, and now the
experiment is fairly under way.

IRON vs BTEEL SHIPS.

A numerouuly signed memorial, praying for
a relaxation of the restrictions imposed on steel,
M against iron, used in the building of ships,
Sas lately presented to the London (Eng.) Board
of Trade. Mr. Arthur Albright, of Birmingham,
in presenting the memorial on behalf of the
deputation, said that as a firet measure they
would " desire the appointment of a well1 selected
committee to consider and decide the method of
obtaining such a slight change in the present
tests for steel, as would bring about a unifurm
fixed line between this Board, Lloyd's, and the
other classification societies. They asked for a
uniform method of tests, and increased economy
in tests, and that tests on iron plates should be
made obligatory." Several speakers testified to
the unecessary severity, and consequent expense,
of the tests for steel. The cost of steel at the
shipbuilders' yards was £7.10s. per ton, that of
iron £5.10s Part of this difference was, in the
opinion of Mr. Snelua, due to teste, which in
many instances cost 5. per ton. The deputation
seemed to be unanimous as to the great super.
iority of steel over iron for shipbuilding purposes,
but it was a difficult matter, nay, almost impos.
sible, to bring about its universal adoption owing
to a heavy handicap in the shape of unduly
stringent tests. Mr. Samuel Lloyd, an experi.
encedmanufacturer,said "that in South Stafford.
shire they devoted their attention to the better
elass of "Iron," and when he had an order foi
plates from a Liverpool shipbnilder, he sent some
of the same quality as was used for boilers, viz.,
superior iron. He received a reply that they
would not do, that they were too expensive. The
truth wau that some of the plates used in ship.
building were so bad that they would not bear
their own weight, but if they could be made intc
a ship they would do. In fact nobody cared
what the ship was made of, as long as she was
launched. The restrictions on steel were suo
as seriously to discourage its use, and to affect the
manufacture."

Another gentleman showed samples of stee:
which doubled over when cold without sustaining
injury. He had asked a shipowner with whom
he was acquainted "What proportion of iro
plates do you get that will bond to right angles?'
He answered, "Not one ;" we are constantly
telling our mon te be carcful se as net to breal

plates when hardening tbem. It was well.

known that if an iron plate could be coaxed into
a ship the sip, was sent to sea. If the plate
broke, it was condemned, but if it were once goti
into the ship, the ship went to sea, until a col-
lision occurred, when she went te the bottom.
The well-known bad quality of the iron used
wae illustrated by the fact that ship iron was the
very worst and cheapest iron made. These are
certainly strong and startling statements. The
opinion was expressed by Mr. Aibright that if
the testing cf iron for shipbuilding were made
obligatory, basic steel would come into the mar-
ket àt prices almoet corresponding te or even
cheaper than iron. It was demonstrated, more
than oeven years ago, that steel was the more
desirable metal, but in spite of this fact only 4
par cent. of the vessels manufactured to-day are
steel. The ship Duke of Westminster, carrying
700 passengers, was on a rock for ten days, sub-
sequent examination showed that the quality of
the steel prevented her go ng te pieces. Mr.
Snelus had little doubt that the loss of the
Florida was due to the inferior iron used in hfr
construction. According te Mr. Albright it
would be a difficult matter te obtain the co-oper-
ation of the shipowner for the reason that the
shipowner did net want it known that iron ships
were net safe, for then people wohd travel and
send their freight by steel vessels. This import
ant matter is te receive the attention of the
Board.

PAINSTAKING WHISKEY SMUGGLERS.

WHAT will net a toper do te get cheap whiskey ?
And what plan will net a smuggler or a "crook"
alopt te seli it ? We heard the other day of the
discovery of a lively trade in illicit grog going
on in the rushes under the shadow of the big
patent-medicine ice-house on Toronto Bey. But
a more entertaining story is told by a Winnipeg
Sun man, of the means adopted te get alcoholie
liquors into the North West territory, where it
is forbidden to be sold. A month or two ago a
certain Winnipeg lquor dealer shipped 180 pint
bottles of fruit syrup te his partner at Medicine
Hat, and wrote hin that sixty of the bottis

. were filled with whiskey. But the letter was
delayed en route and did net arrive when the
whiskey did. When the "fruit syrup " arrived
at Medicine Hat it was seen by three settiers
who, desiring te taste fruit once more, Each
bought a bottie. paying $3 for the three. When
they came te open them two were found te cou-
tain whiskey while the third was fruit syrup.
Fancy their surprise and delight!1 With two
others, elubbing their money, the whole ship-

F ment of "fruit syrup " was purchased. The

egg wa then filled with whiskey and hole filled
with plaster of Paris or white wax. These eggs
sold at 25 cents each out west, and were invari-
ably sucked while raw. An old West India idea
was tried. A man bought cocoa-nuts and after
extracting the contente replaced it with whiskey.
When a man got a drink from this intoxicating
fruit he was said to be "sucking the monkey."
Oyster cane were at one time the recognized re.
ceptacle for containing whiskey destined for the
Northwest. Fruit and meat cane have been ex-
tensively used, but are now out of date. Two
hundred and fifty bble. of whiskey, which re-
cently found its way from Toronto, by some
underground route, sold generally at $2.50 a
bottle, though some of it brought 85.00, and a
little $10.00 a bottle. Another lot ie now on the
way there. Irish laborers, in the North West,
will give any price for whiskey.

TO CORRESPONDENTS.

Dtry GooDs.-There is no doubt of it. No ene
attempts to deny that there was over-production
here in knitted goode, as well as in cottons.
But, not only bere, the makers of knitted goode
in New York State, for example, met in Cohoes
last month, and concluded to send every knit
goods manufacturer in the United States a cir-
cular embodying the following three agreements:
-" The stoppage of manufacturing and output of
goods from June 15th for 60 dayse; total stop-
page from June 15th for 30 days; or run half-
time from June 15th fur 60 days, in the hope of
giving tone to prices."

S. 8 ; LINDsY.-The meeting you refer to
wa probably one of wholesale dry goodi men
held lat week in Montreal, to consider certain
projected amendments to the civil code of this
Province resjeting insolvent traders. The
opinion of the meeting, at which fifteen firms
were represented, was that the time was too
short to allow of any changes being made in
the existing laws at the present se sion of the
Provincial Parliament.

AUTHoaITY; MONcTON.-We have given what
yon ask in another portion of to-day's issue.

T. S., Buckingham-March 25th, 1884. By
the Ontario Legielature, and repealed Cap. 145
of R. S. O.

-The opposition now being organized in the
United States to the Western Union Company
in telegraphy promises te be somewhat more

o real and permanent than previ-us similar efforts.
- The contract between the Mackay-Bennett Cable
e Company and the Bankers' and Merchants' Tele-

merdhant was puzzled te know what one man papI Company gives the alliance control cf an
could want with se much fruit syrup, but ho con- ocoan and land system cf telegrspby which pro-
oluded that "trade was trade." The settler re- mises te make it a formidable zempetiter with
turned te his friends, and they "had a big gloat " the Wetern Union. The linos of the allied
over 57 bottles of whiskey, valued out there at cempanies, iL is claimed, reacî two.thfrds cf the
82 te 13 a bottle, and 120 bottles of fruit syrup. paying telegraph businessof the country, and
They sold the latter to their friends and drank have connections tîrouglout Europe. IWhsn
decorously of the unEquebaugh. The horror of this ncw system geta into full eperatien," aya
the merchant was unspeakable when ho received the'Philadelphia Record, "the (Arerican) public
the advice next day from hie Winnipeg partner. say hope te le greatly rolievod cf the exceésive
The C. P. R. people and the Mounted Police burdens now incurred in telegraphie ccrrcspon.
keep a keen lock out for the dedges of the smug- dence. Whsn jat laws bave tle means cf pri-
giere. One is te put a 10-gallon keg of whiskey vato competition open and fiee th6re ie ne need
inside a coal oil barrel and fill up the space with cf Govornrnnt interference by the establishment
packing. But the light weight euffliced te deteot cf apostaI telegraph ronopoly." Yesterdmy'snewm
these among a shipment of kerosene te Calgary. is that the Bankers' mnd Merchý»ts' telegrapî
Another plan is te put 10, 20, 30 gallons in a Conpany's lino in the Uuitcd States bas been
trunk, and check it as beggage for Moosejaw. taken ever by the Postal Telegraph and Cable
This toc was "spotted " ard the liquer destroy- Company, the latter bing what is calledle
ed. Other methods of shipping whiskoy have Bennett-Mackay Ce. A. W. Dimock, tle banker
been tried, some ingenious and some stupid. and broker, whose firm was forced jue suspen-
Boxes of alleged eggs have been seized and sien during the financial sterm of llre weeks

found filled with whiskey. The contents having1go, was tho leading spirit and largeot stock-
been extraoted through a ommml puncture, the holder in the Bankers' and Merantol, and when
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he resigned the presidency of that company bn

the day of bis business suspension, the directors
of the Postal company immediately sought an

al'iance with the concern thus suddenly deprived
of its head.

-The Liverpool and London and Globe In-
surance Company will soon be half a century old,
its 48th annual meeting having been held mi

Liverpool on the 21st May last. The statement
then submitted was, in more than one respect, a
remarkable one. The directors are able te au-

nonne. an income from fire premiums of £1,271.-
478, which in the opinion of the Review is the

largest revenue from that source of any insur.

suce company in Great Britain. These figures

are nearly £100,000 in excess of those received

by the fire department lat year, and show de-
cided vigor and skill in management. Another

commendable feature of the report i the marked

reduction in loases, thns. being nearly £56,000
less than in tbe previons year. The figures
stand thus: 1883. £751,818; for 1884, £696,021.
This means a profit, after providing for expenses
of £206,00, or 16 per cent. upon the preminm

income. The profit in the same branch last

year was only £67,000, or a fraction over 5½ per

cent., It is wortby of note that the percentage
of loss does not reach 55 per cent. of the prem-.

iums. If the progres eof the Life department
bas not kept pace with the one just reviewed, it

is still a most important source of revenue te

the company, from wbich was derived a total

premium income of £228,415. Participatiug
policy holders were paid the comfortable bonus

of 85 shillings per cent. per annum and after re-

taining £100,000 as a Life Fund surplus, the

directors carry forward tothe credit of profit and

los the substantial balance of £95,426.

-The session for 1884 et the Royal Scciety of

Canada was held in Ottawa a few days ago. It

was opened by the Governor General. Dr. T.

Sterry Hunt was elected President; and Mr.

F. G. Marchand, Chairman of the French Sec-

tion. The choice of Dr. Hunt to this honorable
post is an acknowledgement of the distirg.
uisbed position he bas attained in the scientifle
world and a well merited tribute to the services
he has rendered Canada as a geological explorer
and a practical metallurgist. In the section of

French Literature-Hon. T. G. Marchand was

chosen president; M.Paul de Cazes,vice-president;
and M. B. Sulte, secretary. In that of Englisi

Literature-President, Professor J. Clark Mur.

ray, Montreal; vice-president, Col. Denison

Toronto ; secretary. Mr. George Stewart jr. Que
The Marquis cf Lorne, Mr. Francis Parkman, the
American bistorian, and Mr. Rameau, of the

French Academy, were elected correspondin@
members of the society.

-Mr. Joseph D. Ridout, whose death Oc
eurred on the 4th Inst., was for many year

closely identified with the business interests e

Toronto, baving commenced business bere fi

1832 ai a hardware merchant, in partuershi:
with the Messrs. Tarratt of Wolverhampton
Eug., and his brother, the late G. P. Ridout, i

which business he continued until 1876. H

was one of the founders of the Board of Trad
of this City, in 1834; for some years director o
British America Assurance Company. Was 1
vice-president and for several years presider

of the Farmers' and Mechanice' Buildin
Society, and was president of the Canad
Permanent Loan & Savingu' Company, froi

its organization in 1855, until he resigned owir
to failing health in the beginning of 1884. N
imall hare of the success cf this prominent j1
s itution is due to Mr. Ridout's elose attentic

1881 ..........
1883 ..........
1882 ..........
1881 .... .... ..
1880 ..........
1879 ..........
1878 ..........
1877 ..........
1876 ..........
1875 ..........
1874 ..........
1878..........

Cents.
22
29
2.2
47
5.0
3.1
2.5
3.5
8.0
89
45
7.4

Cents.
20
2.6
2.0
4.2
48
28

Cents.
8.8
5.0
4.9
5.3
69
4.7
5.8
58
67
7.4

11.8
11.8

Cents.
8.4
4.5
4.6
4.8
5.5
4.2
52
5.0
4.8
66

10.8
10.6

In 1878 the average lake freight on wheat from

Chicago to Buffalo was as low as 2j cents per

bushel, and in 1882 it was as low as now, viz.,
2.2 e"nts. On corn, the rates were as low by lake
in 1882 as now, and it is true that, by canal,

they have never been so low, the season of 1879,

as the table shows making the closest approacb.

-Mr. George Stephen, the President of the

Canadian Pacifie Railway, arrived in Montreal,
from England, on Tuesday morning last. Mr.

Stephen denies the rumor that his mission to

Europe wa. for the purpose of raising money to

build the Manitoba & South-Western Railway.
He says that the stock of the C.P.R. is quickly

finding its way into the hands of permanent in-

vest!rs, in England. Business in that country,
be said, was very dull. Mr. Duncan McIntyre
will return to Canada at the end of this month.
It is stated, according to the Star, "on the high-
est authoity that he has not disposed of his
large interest in the Canadian Pacifie and that

ha still intends devoting his energies to the
other large railway schemes in which be is so
heavily interested, namely the Ontario & Quebee
and Atlantie & North-Western."

-The city of Winnipeg imported goods to the
value oft 607,644 in May 1883, while during the
same month of tbis year the importations reached
ouly 8252,867. This state of affaire would seem
to indicate a policy of retrenchment on the part
of Winnipeg merchants. The May inland
revenue returnse of the same city amounted to
811,578.58, of tbis sum over #6,000 ia set down
for spirits.

and to his knowledge of every branch in con.

nection with it. The deceased gentleman was

held in high esteem by business men during a
long career.

-It is hoped by the directors of the City of

London Fire Insurance Company "that the re-

adjustment of rates, both at home and abroad

will tend to bring premiums more fairly into

proportion to risks incurred,' and tend to im-

provement of business. The third annual re-

port of this Company states that the premiums

reeeived, af ter deduction of re-assurance and

returns, amount to £298,862 8. 9d. The losses

paid and outstanding were 64-64 per cent of the

premium income, and amounted to £193,190, or

nearly 1965,000. The surplus on the year's op

erations was £30,931 8s. 83. The directors

recommend a dividend of 3 per cent. This will

£6,000, leaving a balance of £23,934 89. 83. to

be carried to the credit of the new account. This

Company has acquired the fire business of the

Scottish Imperial Company in Canada.

-The anxiety of forwarders and shippers by

the St. Lawruceroute does not exceed, apparent.

lv, that of the freight men by American channels.

Still when people talk about the present rates of

freight being unprecedented, they should book

back a little. A table printed in the Buffalo

Commercial, wbich we produce, shows the aver.

age by lake and canal for twelve years past:

-- ak.,r.---Canal--,
Wheat. Corn. Wheat. Cern.

-We notice the appearance of Andrews'
'aluation Tables, edited and compiled by Mr.
lalter S. Andrews, accountant, of the North of
cotland Canadian Mortgage Company. The
ables cover a period of 30 years, and show the
resent value of single, half.yearly, and
early payments, which are computed at

rom 2 per cent. to 7 per cent. per annum on
he half-yearly and yearly basis of com-
sounds. The different rates are worked down
o eighths, a minuteness of calculation which
ill b. found of value by those dealing in large
)ocks of debentures which have to be bargained
or in fractions. This is the first compilation
re have seen giving such minute calculations.
'he examples given of the workings of the
ables, are full and lueid, so that "he who runs
nay read." We are of opinion the edition will
e of great service to banks, insurance and loan
ompanies.

-The Central Ontario Railway has completed
he laying of its track to the Coe Hill iron mine,
n Wollaston, and the first shipment of ore
arrived at Trenton on the 2nd. The Kingston
News says that the mining company will ship
at least 100,000 tons of iron ore this season
from Coe Hill, and other mines along the rail-
way will be largely worked. A Picton despatch
of lait week says that Senator Payne, of Ohio,
who ha. invested largely in ore mines in Hast-
ings county and thereabout, is visiting the
locality. The wharf at Weller's Bay will shortly
be ready for the shipment of ore.

-The Farmers' Loan and Savings' Company,
whieh confines its operations eto Ontario, shows
earnings of 151,242 in the lait financial year,
and has added a sum of 85 384 to its reserve,
which is now $87,768. It has been deemed
advisable to pay a dividend of only 3j per cent.
this half year, earnings being affected by the

fact that good loans are increasingly scarce and
the competition for them undeniably keen. An
increase of deposits is shown, but the amount
of money lying unused in bank would seem to
show that "gilt-edged " loans at good rates
do not readily offer.

-In the annual report of the chief engineer
of Canadian government railways, appears the
following statement of accidents in the Daminion
for the fiscal year ending June 80, 1883:

Killed. Injured.
1882-3. 1882 3.

Fell from ears or engines...... 24 74
Getting on and off trains in

motion..................12 89
At work making up trains...... 12 6
Putting arms or heads out of

windows .................. ..
Coupling cars...............5 246
Collisions or trains thrown from

track ...................... 9 52
Explosions .................. .. 1
Striking bridges .............. 5 4
Walking or being on track...... 91 48
Other causes...............11 85

Total....................169 550

-Transactions in stock in Montreal for the
week have been limited, the aggregate sales of
those on our list, outside of Bank of Montreal
and New City Ga stocks, being only some 2,200
shares. The market there ha. ruled dull with
prices rather weaker. Last transactions in Bank
Montreal on Wednesday were at 187t; Ontario,
108J ; Molson's, 109 to 110 ; Toronto, 173; Com-
merce, 121J ; Federal. 121. The sales on the
Toronto market for three days of this week were

450, 560, and 1,552 shares. The feeling was
easy early in the week, more activity was shown
on Wednesday ; large sales of North West Land
Co., being made at 41s. 9d. to 40is.
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-After our last week's paper was in type we

were served with a second writ for damages for

alleged libel at the instance of Mr. T. (. Living-
ston of Hamilton, we preaume to compensate

him for the further damage supposed to be done

to his reputation by our article of the 80th ult.

From this it would appear that our troubles in

this connection are not yet ended.

-It is announced that the general meeting of
Canada North West Land Co., to be held in

London, England, at the close of the present
month, wili be followed by an extraordinary
meeting to take into consideration the reduction
of capital.

-Mr. Renwick, manager of the Federal Bank,
Winnipeg, has resigned and will commence busi-

ness in that city as a broker. Mr. L. F. Patton,
the joint manager, succeeds Mr. Renwick.

IMP'Ptings*

EASTERN TOWNSHIPS BANK.

The annual general meeting of the share-
holders of this institution was held at the head
office of the bank, in Sherbrooke, P. Q., on
Wednesday, 4th day of June instant, abnut
twenty.five shareholders being present. The
president, Mr. R. W. Heneker was elected chair-
man, and the general manager, Mr. William
Farweil elected secretary. Major I. Wood and
Mr. George H. Pierce, were appointed scruti-
neers of votes.

Minutes of last annual meeting were read and
confirmed, after which the President submitted
the following

REPORT.
The directors regret to have to announce that

although the ordinary business of the year has
been good and profitable, despite a period of
continuai dulne.s in trade, yet losses have oc-
curred in two accounts of magnitude which
have lessened the amount which they hoped to
carry to the credit of the reserve fund. Not-
withstandiag, however, these losses, they have
been able to add $25,000 to the fund, bringing
it up to 0375,000, and provide for the Si per
cent. dividend.

Through the failure of the Exehange Bank,
Montreal, the opportunity was given of acqnir-
ing the Bedford braneh of that institution. A
few years ago an application was made to the
bank to take over this branch, but the Exchange-
Bank at that time arranged their difficulties,
and retained the branch. The question there.
fore, was no new one, and the directors falt that
this was a legitimate extension of the business,
covering a portion of the territory which it vas
the primary objpct of the founders to provide
with banking facilities.

The whole of the branches, as well as the
head office, have been carefully inspected during
the year, and the business generally has been
kept well in hand.

In conclusion, the directors desire to express
their deep regret and sorrow at the losn by death
of their colleague, Mr. George King Foster, who
had served on the Board from the formation of
the bank. Mr. Foster was ripe in years and
always ready to forward in every way the in-
terests of the bank. He was not only the
largest stookholder, but generslly the largest
depositor. The directors feel sure that the
stockholders will share with them in their re-
gret at his loua.

Respectfully submitted on behalf of the
directors

B. W. ENEKEBR,
Preaident.

Sherbrooke, 4th June, 1884.

PROFIT AND LOsS STATEMENT FOR TEAB ENDING
MAY, lSrn, 1884.

Balance at credit
of profit and los
earried forward
from 15th May,
1883 ..... 8 14,018 52

Profit o! head office
sud branches a!-
aer deducting
charges of man-
agementointerest
du e depesitors,

and providing fer
bad and doubtful
debta ..........

DEDUCT

Dividend of 3j per
cent., paid Jan.
2nd

Divid
pay

Trans
ser'

L, 1884... 8 50,648 51
end of S8 per
'le July 2, '84 50,708 62
ferred to re-
ve fund .... 25,000 00

Balance of profit and lois
carried forward........

GENERAL BALANCE SHEET, MAY

abilities.

375,000 00
5.450 00
5,205 74

50,708 62

762,900 00

59,011 41

50,000 00

19,209 18

100,000 00

388,082 48

1,669,786 64

2,830 9(

28,706 6

Lic
Capital paid in....
Réserve fund ....
Reseved Intereet
Profit&lossbalance
Dividend No. 49, of

3j pet cent. pay-
able July 2, next

E. T. bank bills in
circulation ....

Dominion deposits
on demand ....

Dominion deposits
alter notice ....

Provincial deposits
on demand ....

Provincial deposits
after notice ....

Other deposits on
demand........

Other depositsaflter
notice.........

Dividendsunclaim-
ed ............

Due other banks ii
Canada ........

Specie .......... 80
Dominion Notes ..
Bills and cheques

on other banks..
Due from other

banks in Canada
Due from other

banks not in Can-
ada.........

Due from other
secured ........

Bank premises and-
furniture ......

Current loans, dis-
counts and ad-
vances to the
publie ........

Other assets......
Notes and bills

overdue, and
other debts, se-
by mortgage and
real estate......

Notes and bills over-
due and other
debts,notspecial-
y secured (all
estimated 1oaa
provided for.) ..

101,700 00

3,878,547 35
20,176 80

149,064 38

150,811 12

1

3,080,527 30

4,965,959 17

92
00

46

02

12

00
- 665,659 52

4,300,299 65

$4,965,959 17
Wu. FARWELL,

General Manager.

The President moved, seconded by the Vice-
P esident that the report of the directors as read
be adopted and printed for distribution. He
then explained the nature of the exceptional
losses of the year, the purchase of the Bedford
branch, etc.. and entered into a general review
of the business of the country, more especially
of the Eastern Townships. Heo spoke of Sher-
brooke ai being the centre of s0 many roads.
making it a desirable point for manufacturing
establishments. In closing, he passed a high
encomium on the officers of the bank for their
zeal, energy and good conduet, referring to the
grave responsibilities, not only entailed upon,
but felt by the directors in the discharge of
their duties.

Enquiries in regard to varions anounts nsud
remarks regarding the position of the bank

THE MARITIME BANK.

The annual meeting of the shareholders of
this bank was held in S,. John, N. B., on the
6th instant, in the Board Room. Mr. Thomas
Maclennan was called to the chair, and Mr. W.
M. Botsford was appointed secretary. The
minutes of the last annual meeting were read
and confirmed. Mr. Maclennan, the president,
then presented the report, ai at April lait, from
which we give some extracts :

LIABILITIES.
Circulation (o'd issue 82,168-

new issu. $294,290).......... 80 296,458 00
Dominion Government depouits

payable on demand.......... 17,829 30
Deposits held as security for the

execution of Government con.
tracts, and for Insurance Com-
panies .................... 49,842 53

Other deposits, payable on.de-
maud..................... 183,883 99

Balances due to banks and
agencies................... 7,471 50

Immediate Liabilities......
Dominion Government deposits

payable after notice, bearing
interest ....................

Other deposits, payable after
notice, bearing interest ......

Deposits towards purchase of
stock ......................

Bills payable, not yet matur-d..

8 554,485 82

50,000

240,391

77,000
58,138

Total liabilitiei to the publie, 8 975,014 53
capital paid up............... 686,000 00
Reserve for rebate of interest at

6 per cent. on discounts not
yet due, and for acerued in-
terest on Deposit Receipts, and
for outstanding charges ...... 10,055 05

Profita...................... 8,112 56

$1,679,182 14
AssETs.

Specie ...................... 8 18,119 10
Dominion Notes.............. '149,723 00
Notes of and cheques on other

banks..................... 28,884 94
Balances due by banks and agen-

cis ...................... 44,100 24
Investiments in Municipal De-

bentures .................. 87,785 70

Asetsimmediately available, 0 278,012 98
Loans, discounts and advances to

the publi.................. 958,990 42
Safes, Furniture, Statlonery, &c.,

Head offoe, and ageneles .... 7,610 15

1405

were made by several shareholders, ail of which
wore satisfactorily answered.

117,549 85 The general manager expresed his regret at
-- not being able to show as good results as in
131,562 87 June, 1883. He felt, however, that the position

of the bank was (as he believed the shareholders
regarded it) a very satisfactory one. At the
sixty-sixth annual meeting of the Bank of Mont-
real, held on Monday lait, it was a matter of
congratulation that they had been able at that
meeting to report a sufficient addition to bring
thier reserve fund up to 50 per cent. of their

126,327 13 capital. This was the twenty-fifth annual meet-
----- ing of the E. T. Bank, and they were able to

show a reserve fund of 25 per cent. besides hav.
5,205 74 ing paid regular semi-annual dividends exceeding

L5THf, 1884. an average of over seven per cent.
The capital and reserve fund now exceeded

11,800,000, which was an abundant guarantee
81,449,067 51 to depositors of the safety of their money, as

depositors could not lose a farthing until the
whole of this amonut was swept away. So far
as related to the staff under him, no bank, he
could say, had officers of greater integrity or
that showed more zeal and indrstry in pro-

436,864 36 moting the prosperity of the bank.
After the usual votes of thauks to the preil-

dent, directors, general manager, managers and
other officers of the bank were passed, the eleo.
tion of directors was proceeded with. The
serutineers teportedl the follovina as duly electpd
for the ensuing year, viz: Mesrs. B. W.
Heneker, A. A. Adams, J. H. Pope, G. G.
Stevens, H. M. Cochrane, T. S. Morey, John
Thornton, J. N. Galer and Thomas Hart, being
the old board with the addition of Mr. Hart in
place of Mr. G. K. Foster, deceased.

The meeting thon adjourned.
At a meeting of the new board, held same

day, Mr. B. W. Heneker was re-elected presi-
dent, and Mr. A. A. Adams, vice-president.

1-

Assets.
108,748

89,490

18,783

296,466

102,171

50,000

6

3
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Lt;

li

10,219 791
30,348 801

$1,280,182 14
Old Profit and Loss account.... 399,000 00

$1,679,182 14

Deposits have increased, the report continuer,
and the business of the bank continues active
and good. Assets in suspenie have been re.
valued, and appropriations made. LosEes, which
were not large, have beeu written off.

Application was made to Parliament at its
last session to have the capital stock of the bank
reduced and an act was passed ordering the re.
duction of the 6860 shares to 2,470, equivalent
to giving new stock at the rate of thirty-six new
shares for 100 old.

On Monday, 2nd June instant, your directors
accordingly cancelled the 6,860 shares then
existing, and distributed 2,470 new shares pro
rata amongst the shareholders, les. sixty-two,
the fractional share aggregating that number of
full shares. The result is that the old Profit
and Lous aeount or impaired capital of $399,
000 disappears from the books, and a surplus of
840,000 remains to formn a rest or reserve fund.
The capital being now unimpaired, the payment
of a dividend is permissible, and while the pro-
fits on hand would yield a three per cent. divi
dend, the directors feel confident that the
shareholders will approve of a dividend beiDng
withheld, until six months' profits from the
capital, as now reduced, have been earned, and
prefer to have the present profits added to the
rest, which would then amount to twenty-five
per cent. of the capital, as it stands to-day, or
fitteen per cent. if increased to $360,000.

Mr. Maclennan then moved the adoption of
the report: Mr. Harrison, Vice-President, se-
conded the motion, which was carried. A vote
of thanks was tendered to the President, Vice-
Preident, and Directors, and the remuneration
to the President for his services was made the
same as last year. Formal resolutions were
then passed regarding the stock. A by.law
was then passed reducing the number of direc
tors from seven to five, and the election pro-
ceeded with. After the ballots were examined
the scrutineers reported that the following gentle-
men had been elected, viz.: Jeremiah Harrison,
Thomas Maclennan, John McMillan, A. A.
Sterling and John Tapley. A' a subsequent
meeting of the directors, Mr. Thomas Maclennan
was elected president, and Mr. Jeremiah Harri-
son vice-president for the ensuiug year.

THE FARMERS' LOAN AND SAVINGS
COMPANY.

The annual meeting of this Company was held
at its office in Toronto, on Wednesday, the 4th
June, 1884. Among those present were Messrs.
Wm Mulock, M.P., president of the company ;
Jos. Cawthra, A. Ross, A. Smith, John Scott,
Jas Scott, Alex. Wills, G. R.. Hamilion. Prof.
Loudon, J. D. Laidlaw, John Elliott, N. A.
Gamble, M. O'Donnell, and Jas. Graham.

On motion Mr. Mulock, president, took the
chair, and Mr Bethune acted as secretary. The
president then read the following twelfth annual
report of the directors of the Farmers' Loan and
Savings Company for the year ending 30th April
1884.

REPORT.

The directors begto present to the shareholders
the following statements of the result of the busi.

ness for the past year.
The net profits, after deducting expenses of

management, and all charges. commissions, etc.,
amountto$5

1 , 24 2 .11 out of which two half-yearly
dividends (one of four and one of three and one
hall per cent.) have been paid, amounting
together to 45,857.25, leaving a balance o:
$5,384.86 to be added to Reserve, making the sur
of $87,768.25 now to the credit of that fund.

Your directors regret that the low rates obtain-
able and the great difficulty in finding profitablE
investments on good mortgage securities hav'
materially affected the profits for the past yea:
and they therefore considered it advisable, look
ing te the probability of there being little or ni
improvement in rates for the coming year, tc
reduce the rate of dividend to seven per cent.

The accompanying financial statements, veri
fied by the auditors, are submitted for the con
sideration of the shareholders.

WM. MULOCK,
President.

Pat due bille secured, and in
course of settlement ........

Suspense account............

By oans.................... .... $135,062- 1-n7i
Deposits.....................
Dividends-Nos. 22 and 23......
Int. on deposits and debentures..
Insurances................
Office expenses, including direc-

tors' and.auditors fees, rent,
etc ....................... .

Municipal tax on dividend......
On account of mortgagors ......
Debentures................
Sundry accounts, viz :-Commis-

sions, travelling expenses, in-
spections, etc.............

Office furniture................
Debenture expense account....
Foreign agents..............
Cash in bank, 3oth April, 1884..
do office, do do

226,578 1
48,914
22,674

3,890

8,073 68
779 22

6,341 34
5,840 01

1,875 23
23 50

462 56
608 31

121,456 29
391 81

$582,967 69
trAnII1I1ES AND ASSETS OF THE FARMERs' LOAN

ANI) SAVINGS COMPANY, 30THl APRIL, 1881.

Liabilities to the Public.
Deposits & interest..3('3,725 01
Debentures, sterling.. 147,460 0-

"4 currency.. 26,200 00
Interest accrued on de-

bentures4........ 4,399 97
- - 481,785 03

Liabi'itie4 to Stockholders.
Capital stock paid up. .t 611,430 27
Dividend No. 24, pay-

able 15th May, 1881 21,400 05
Reserve fund.
30th April,
1883 .. $....&82,383.39

Additio n,
30th April
1884 ...... 5,384.86

-- S 720,598 57

$1,202,383 60
A8,et,.

Mortgages...................$ 1,072,742 12
Loans on Companys stock...... ,968 25
Debenture expense account...... 2,652 81
S t o c k . . . . .* 1 ,5 5 8 1 4
Office furniture................ .12619 18
Cash in bank.................. 121,451 29

" office................. ... 391 81

$ 1,202,383 60
GEo. S. C. BETHUNE,

Secretary-Treasurer.

We hereby certify to having examned the
books and securities of the Farmers' Loan and
Savings Company for the year ending 30th April,
1884, and that we find them correct and in ac-
cordance with the above statements.

W. E. MURRAY, 1Adio

BENJ. PAsONS, iAuditors.

Toronto, 31st May, 1884.
It was moved by the President, seconded by

Mr. Jas Scott, "That the report of the Direc
tors and financial sta'ements now read te ad
opted." Carried.

Moved by Mr. John Scott, seconded by Mr
Ross, "That the thanks of the shareholders be
and are hereby tendered to the President, Vice
President, and other Directors of the Company
for their careful attention to the Company's in
terests during the past year." Carried.

Mr. Graham then moved, Feconded by Mr
Hamilton, "that the thanks of the shareholderE
be given to the Secretary and the Treasurt r and
other officers of the Company for their care and
attention to the Company's affairs." Carried.

It was moved by Mr. Ross, seconded by Mr
Laidlaw, "That this meeting regrets that owin@

-s

.
,I

RECEIPTs AND DISBURsEMENTS FOR THE YEAR

ENDING 30TH APRIL, 1884.
Receipts.

To balance 30th April 1883.... .... 8 372 03
Cash in bank do. do. ......... 6,468 58
Deposits...................... 315,897 21
Debentures sterling............ 8,273 33

do. currency.......... ... 4,400 00
Repayment on loans, including

interest .................. 236,708 19
Insurances ................... 4,744 12
Sundry accounts, viz--
Commission, travelling expenses

etc........................ 306 59
On account of mortgagors .... 5,797 64

$582,967 69
Disbursenents.

mARcH, 1884.
Dr.

To Balance of last year's Ac.
count ....................

" Fire Premiums received, after
deduction of Re.assurances
and Returns.............

" Iuterest on Investment ......
et Profit on Securities realized..
6 Transfer Fees and other

Receipts..................

£ .d.

10,867 13 6

208,862
9,177

57

8 92 6
3 11

88 2 6

£319,042 11 2

to ill health, Mr. James Crowther (who has been
a director of this Company from its commence-
ment) feels compelled to %ithdraw from the
directorate, and that the thanks of the share-
holders be and are hereby tendered to him for
his faithful and effioient services during the
many years that he acted as such director."
Carried.

Messrs. James Graham and G. R. Hamilton
were then appointed scrutineers, and the votes of
the stockholders having been taken, the follow-
ing eport was made:

" We, James Graham, and G. R. Hamilton,
scrutineers at the election of seven directors for
the Farmers' Loan and Savings Company, this
day held at the Company's office, do certify that
the following gentlemen were elected directors of
the said Company for the ensuing year, viz. :-
Messrs. Joseph Cawthra, J. D. Laidlaw, James
Loudon, Wm. Mulock, Aaron Ross, James Scott,
and D. B. Dick.

(Signed,) JAMES GRAHAM, Serutineers.
G. R HAMILTON, 

r

Dated at Toronto this 4th day of June, 1884.
The meeting then adjourned.

At a subsequent meeting of the Board, Wm.
Mulock, Esq., M. P., was elected president and
James Scott, Esq., vice-president of the Company
for the ensuing year.

GEo. S. C. BETHUNE,
Secretary and Treasurer.

THE CITY OF LONDON FIRE INSURANCE
COMPANY, (LIMITED).

The annual general meeting of the sharehold-
ers of this Company, was held in the Cannon
street hotel, London, (Eng). The chairman
read the follùwing report for the year ending
March 31st, 1884.

REPORT.

The directors have peasure in submitting to
the abareholders their third annual report, with
the duly audited accounts, for the year ending
31st Match, 1884.

The premiums received, after deduction of re-
assurances and returns, amount to £298,862. 8s.
9d.

The losses paid and outstanding are £193,190.
12s. 9d., being 64.64 per cent. of the premium
income.

Considering the unfavorable conditions of
insurance business, whieh have prevailed during
the year under review, the present statement of
aceounts is more favourable than might have
been anticipated; and it is hoped that the read-
justment of rates, both at home and abroad, will
tend to bring premiums more fairly into propor-
tion to risks incurred, and enable the directors
to look forward with confidence to an improved
business in the future.

The surilus on the year's operaticns is
£30,934. 8s. 8d. out of which the directors recom-
mend that a dividend of 3 per cent., free of
income tax, be declared on tho paid-up capital
of the Company for the year ending 31st March,
1884, payable on the 12th of June. This will
absorb £6,000, leaving a balance of £24,984. 8s.
8d. to be carried to the credit of the new
account.

In pursuance of the articles of the association,
the following members of the board retire, and,
being qualified, offer themselves for re-election:
Richard Basil Huth, Esq,, Sir Henry Edmuud
Knight, Alderman. William Henry Maturin,
Esq., C.B., and Robt. Morley, Esq.

Your auditors, Messrs. Price, Waterhouse &
Co., offer themselves for re-election for the pre-
sent year.

By order of the Board.
L. C. PnILIPs,

General Manager.

REVENUE AccOUNT, FOR THE YEAR ENDING 31sT
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Cr.
By Fire Losses (Home and

Foreign) paid and outstand-
ing, after deduction of Re-as-f
surances ................ 193,190 12 9

" Fire Commission (Home and
Foreign) including Agents'
Commission on Profits on
1882-3 business ........... 67,234 0 11

Branch and Agency Expenses
(Home and Foreign) inclad-
ing Salaries and AUowances
to Branch Managers, and
Travelling Expenses........ 8,596 17 9

" Expenses of Management, in.
cluding Directors' and Audi-
tors' Fees, and Salaries at the
Head Offices............... 6,973 9 10

" Rent and Rates ....... ..... 1,355 il il
" Advertising, Printing,Station-

ery, Postages, and Offices Ex.-
penses ................... 1,741 14 1

Fire Brigade, Salvage Corps
Assasmments, Surveyor's So.
citor.', and Notary's Charges 289 0 1

Bad Debts .......... ....... 57 7 7
Ten per cent. written off Furni-
ture and Fittings ........... 3c8 19 5

Twenty per cent. off Prelimin-
ary and Orgaization Ex-
penses.................... 3,612 14 10

Income and State Taxes
(Home and Foreign)........ 4,714 12 7

Balance, as per Balance Shset. 30,934 8 8

£319,042 11 2
BALANCE SHEET, 31sT MARCH, 1881.

Liabilities.
Dr.

To Shareholders' Capital £2,000,-
000 of which is paid ..

Reserve Fund .............
" Revenue Account ..........

Outst'g Fi r e
Losses ...... £41,247 15 8

Sundry Credi.
tors (ince
paid) 2,098 19 11

Billis Payable.............
Unclaimed Dividendm........

Assets.
Cr.

BY INvESTMENTs.
* In United States and Cana-

dian Government Securi-
ties..................

Colonial Government Secu.
rities................

"Foreign Government Secu.
rities..................

"Railway Preference Stock.
Mortgages on property within

the United Kingdom........
" Cash on de-

posit ...... £15,000 0 0
" Cash at Bank-

ere and in
hand ....... 8,034 0 9

£

209,000
50,000
30,934

43,346 15 7
2,851 0 9

15 10 0

327,147 15 0

152,815

42,518

23,141
12,443

7,000

23,034 0 9
Bills Receivable............ 2,126 8 4
Brauch and Agents' Balances. 51,519 12 0
Interest accrued ............. 2,481 14 3
Furniture and Fittings at Head

Office and Branches........ 2,780 14 8
Preliminary and Organization

Expenses, Balance ......... 7,285 9 10

£327,147 15 0
HENBY E. KNIGHT, Chairman.
HENRY BABKLt, Director.
L. C. PHILLIPs, General Director.

We have examined the above revenue account
and balance sheet with the books and vouchers
of thé Company in London, and with the agents'
accounts, which have been checked and approved
at the head office, and find the same to agrée
therewith. We have alse examined the invest-
mente, and find them to be correct.

PICE, WATEBHoUsE & Ce.
Auditors.

44 Gresham Street,
21st May, 1884.

ALLIANCE FinE OrFiCE,
Bartholomew Lane,

London, E. C., 27%h May, 1884.
L. C. PHILLIPS, EsQ.,

General Manager,
City of London Fire ls. Co. Limitd.

101 Cheapside.

Dear Sir.-We h-àve pleasure in stating that
the whole of the Canadian fire business of the
Scottieh Imperial Insurance Company, (whose
fire business we acquired last year) has been
transferred by us to your Company and that the
Caledonian " Company has no interest whatever
in the unexpired Canadian risks, of the
" Scottieh Imperial."

Yours faithfully,
R. LEwis,
Chief Secretary.

* These securities are deposited in the United
States and in Canada, under local laws for the
security of the policy-holders in those coun-
tries.

FIRE RECORD.

ONTABIo.-Simeoe, 30th,-Finlay & Co's
brewery burned, stock and plant; los e7,000;
insured $4,000. E. P. Kent owned the building.
- Galt, June 4.-The Galt milling Company's
mill burned. The insurance is divided among
the following companies: Hand-in-Hand, 82000;
Gore District, 83000; Waterloo Mutual 82000,
and Mercantile of Waterloo, #4000 - Colum-
bus, June 4 -The Manse, occupied by the Rev.
J. A. Carmichael, barned. Building fully
insured. Belleville, Jane, 3.-A frame house
owned by James Hughes, burned. Loss, 1300;
no insurance. Steamer Prince Edward burned,
lose $6,000; insured in Royal and Phoenix,
82,500 each.- Paisley, June 3.-Stark's grist
mill burned; loss $20,000 ; insured for $7,000.
- Princeville, June 1.-Wm. Watson & Son's
paint shop burned. Loos, about $2 000, partially
ineured.-Iroquois, June 9.-Hayunga's drug
store and James McKay's reaidence burned1; lous
about 14,500 ; inbured for $500 and $400 re-
spectively, drug stock insured for $1,700 and the
printing shop of H. D. Howard and Co., for $7000.
-Ingersoll, June 9.-Bailey's carriage factory
burned, insured in Western Assurance for 01,500.
Belleville, Jane 7tb.-A bouse and barn owned
by John Vanderwaters, burned. L oss on buildings
S500,on contents $200. No insurance.-Hunter
& Co's hack stable burned. Loss about 1800 1lin
sured in the Western for 1800.-Lindsay, June
5-The old passenger station at Victoria June-
tion, on the Midland Railway, burned.-Prince
Albert, June 8,-McKay's four mill burned, los
820,000.

OTIER PBoviNcEs.-Stanbridge Station, Que.,
May 25th.-The Canada hotel burned.-
Abbottsville, Que., 23rd.-The barns of Messrs.
West, Lippett, Pourier & Arsenault burned;
sparks from a locomotive the cause.- Car.
berry, Man., May 29.-Byer's sawmill burned.
Lose 13,000; no insurance.- Montreal, May
3[st.-Frank Wier & Co's foundry partly burned,
loss on building $1,000, loss on stock about
$3,000 ; fully insured.-St. John, N. B, June
3.-The residence of Rev. S. H. Wrema burned.
Liverpool, N.S., 8.-A bouse owned by Mrs.
Wylie burned: insured in the Ætna for $600.
St. Jerome, 5.-Laviolette & Co.'s foundry and
machine shop burned, Ions, about $12,000; in-
surance, #3,000. - Qu'Appelle Station, 7.-
The residence of Mrs. Grey-Jones burned, lois,
11,500; no insurance.- Montreal, 5.-S. H.
& H. Ewing's coffee and spice mills burned, lose,
about 150,000; insurance, $42,000.

HOW THE RETAIL GROCER'S PROFITS
ARE REDUCED.

A reporter of the Philadelphia Times has been
investigating the practice of sampling o pre.
valent among the customers of retail grocers.
For this purpose he visited a store in Philadelphia,
and thus relates his experience :

The reporter was hardly seated before a small
boy entered. Strange to say, he passed by the
grape tray, and approaching the counter, asked
for a gallon of molasses. While the clerk went
to fill the jug, the boy sidled up to a barrel of
crackers standing open before him and began
his lunch. He ate fifteen crackers by actual
count, and on the clerk's return, hastily rammed
a handful, say twelve more, into his pocket.
The next customer was a gentleman of color,
who wanted a box of shoe blacking. To amuse
himself while he waited for his change, he
gnawed at an apple taken from a barrel near
him. As he left the store he added some
grapes to the appie. A well-dressed man and a
little girl now came in, though not to-
gAther. The man had heard a good deal
about the California champagne, and was think-
ing of buying a case. Weuld they mind open.
ing a bottle ? He was somewhiat fastidiouis in

the matter of wines and would hardly like buy.
ing a whole case without first sampling it. The
bottle was opened, a glass was produced; and the
m an speedily got on the outside of half the
bottle. He pronounced the bouquet exquisite
and the flavor prime: would call in a day or two
and take the case-a clear beat. In the meskn-
time the little girl went for a staock of dates and
ate a half dozen while waiting te be attended to.
She inixed white grapes with her dates as she
left.

The next visitor was a stout lady in sealskin,
who had with her a girl of sixteen and a boy of
eight. She stopped at the grape tray and took
a taste of three. "These grapes are very cheap,
Lucy," she said; "see! only ten cents a pound.
Try 'em."

Lucy ate some and Johnny was not to be left
-he ate more. A box of fancy knick-knacks
stood open on the counter, and Johnny cap-
tured an elephant and a bear. The old lady
went the round of the store with the young
tasters in her wake, and it was all the reporter
could do to keep track of their sampling. He
set it down at twenty-five cents' worth : it was
not a penny less.

A German who came for cheese ate two Morav
ian pretzels; another small boy, who asked for
a pound of sugar, deftly transferred a handful of
almonds from a keg into his pocket; two hand-
some young ladies, who ordered preserved
peaches, took each a bunch of raisins, and a
young swell bought a box of cigare, and nmibbled
at two knick-knacks, pulling off sone grapes
from a bunch in the keg as he sauntered out.

The half hour was now up, and the reporter
and the grocer figured up the losses. Here is
the result :
Small boy, crackers....................f 07
Colored gentleman, apple and grapes.... 03
Well-dressed man, bottle champagne.... 1 00
Little girl, dates and grapes............ 0*
Stout lady, miscellaneous.............. 25
Gorman pretzels ....................... 02
Small boy, No. 2, almonds..............05
Young ladies, raisins.................. 10
Swell, knick-knacks and grapes (a fine

bunch of the latter spoiled)........... 20

Total ........................... 81 76
" There," said the reporter, " you have a lou

of 81.76 in half an hour, and the figures are
your own. Of course, the champagne beat
doesn's come around every day, and we'll deduct
81 for him. That leaves 76 cents-a pretty
good halft our's leak. You have a fair run of
business for, say, eight hours a day. If the
sampling is as brisk every half hour as I have
just seen it, your loss is 012.16 a day, or
03,793.92 a year of 312 business days. But
we'lil say this estimate is just double what it
slould be-that will be reasonable will it not?
Well. your loss for the year is, therefore,
$1,896.93.

STOCKS IN MONTREAL.

MornEraL, June 11, 1884.

Sroc Ks. à

Kontreal.... 187J 192 1873 1874 187J 197J

Ontario x..... i 0 104 "ï
People's ........... .............. .... 55 69 79
Molon's.... 109 110 75 109 112 121
Toronto ......... 171J 173' 963 1701 171J 1854
Jas. Cartier...... ...... . ........ ........ ......... .........
Merchants x.d 120 1224 214.............. 1231
Commerce ...... ........ 122* 786 190 121 135Eastern Tps ... .................. .........
Union ............. ......... ......... 9A
Hamilton .............. .................. ....

om.h~ Te......... ...... ....... .

" x.d......... .... ......... ......... ... ............
B . . . . . . .... ......... .... ...... ................ ... . . . . . .

-The Fire Marshal was the other day
inspecting a factory in which a number of girls
are employed, and finding the fire-3scape at the

) rear to consist of an iron ladder, he said : "In
case of fire how many of the girls do you think
could descend that ladder ?" "Vhell, I haf
thought aboud't dot," was the calmriply, " und I
haf arranged for all der girls to come down ehtair.
und all der man te go down mit der laddar l'$
-Pree Press.
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BUY FOR IMMEDIATE WANTS.
h

As a general rule, the mercbant who buys la
for immediate wants is the one who makes thelP
most money. The commercial exigencias of the o
preseut do not require the dealer to carry an oi
enormous stock of goods, and he who does to P
mixes a large share of speculation with hie
legitimate business. Rapid transportation has
done away for the retailer the necessity of c
carrying stock ufficient for several montha' sup- la
ply. e

Buying frequently and in small lots is the t:
prevailing practice at the present, and it is the C
moat satisfactory. To be sure in buying in large ti
quantities goods may be obtained cheaper, but s
after making allowance for interest and deterior- c
ation of stock little if anything is gained. Then A
there is the chanco of a decline in prices-in fact t
for the past few years it would be more correct i
to say the certainty of a decline in priceu. a

The retailer who buys goods only as he needs p
them has always a bright and attractive stock to t
display, a feature of a store that is of much im- m
portance. With a small stock the merchant
need not lie awake nights over a probable de- t
cline in prices ; neither need he stay awake ton
figure out profita en a possible rise in values. ti
Hie downsittings and uprieings can be done
with peace of mind, and slowly, but surely he]
is adding to hi. wealth. Buying otherwise5
than for immediate wants is to engage in specul-9
tion, which should be shunned.-St. Louis1
Grocer.

PAY AND PHiLosoPHY-A man who was work-
ing for a penmiions but wealthy man was com-
plaining to him about the smallness of his wages.

" I can't help that, sir," the employer said.
"I pay all I can afford.",

" But I cau't live on it.
" Why don't you do as I do ? Save your1

money and live without working."
" That's just it. You live without working

and save your money so that we have to work
vithout living, and there's no pleasure for us.
Dang your philosophy, give me more pay."

A woman will wear a hat trimmed with birds,
a sbeaf of wheat, a small alligator and other
articles of like description and be perfectly
happy. Yet that same woman will complain
bitterly if her husband happens to cume home
with a plain, ordinary, everyday brick in hisa
hat. Such, alas is the inconsistency of woman.
-New Orleans Picayune.

-The incorporation is announced of the
"Canada Chemical Manure and Fertilizer Co.,"
with head cffice at Rothesay, N.B. The capital
is b25,000 in shares o! 850 each. The pro-
moters are George L. Taylor, Hampton; E. S.
Freeze, Cardweil; W. H. Baxter, Norton ; J. O
Dann, Kingston, and Jas. Domville, Rothesay.

-St. Stephen (N.B.) imported, during May
1883, goods to the value of $106,827, whieh is
076,864 less than for May of the present year.

-The value of St. John's (N.B.) importations
for the last month was 412,736 ; those of May,
1883, amounted to 8574,773. The exporta were
cf the value òf $477,656 for May 1884, and
0526,876 for the same month of the previons
year.

cjammerciBi

Asars.-Uader lately advanced prices receipts
ave been larger, and there is also more shipping
eing done, stocks in store, which were very
arge, showing now ab'ut 1,200 brls. No. 1
ots are now quoted at 84 50 to 4.60. We hear
f a sale of 15 bris. at $4 70, but under excep-
onal circumstances. No seconds coming. Of
Pearls a few have been sold at $5.25.

DaY GoonDs.-Trade still maintains a quiet
haracter on the whole. Same houses ding
argely in smallwares, &a., report quite a few buy.
re :f moderate calibre from the lower port dis-
riots. The excitement among our French
Canadian citizens anent the great St. Jean Bap-
ete colebration on the 24th June, seems to be
timulating city trade. Same houses report their
ity customers as buying freely and paying well.
à fair sprinkling of orders for fall underwear,
weeds, &c., is reported iu some quarters, but it
s also stated that most buyers are disposed to
âwait further developments as regards crop pros-
pects before ordering in these Hues. Remit-
ances are coming forward fairly well for the
eason.

DBoGs AND CHEMIcALs.-A moderate jobbing
trade continues to be doue, with payments fairly
maintained. We make some changes in quota-
tions. The recent combination of bleacbing
powder manufacturera in Britain, has not had
the result aimed at in forcing up prices. Sal
Soda, $1.10 per 100 lIbs.; Bi. Carb. Soda,
$2 60 to 2.60; Soda Ash $1.50 to 81.75;
Bichromate of Potash, per 100 lba., $8.50 to
$10; Borax refined, 11 to 12¾e. ; Cream Tartar
crystals, 80 to 31c.; do ground Ste.to 37 c; Tar-
taric Acid, 54to 58e. per lb ; Caustic Soda, white,
$2. 40 to 2.60; Sugar of Lead, 9 toi1le.; Blpaching
Powder, 82.25 to $2.50; A lum 01.75 to 1e.90; Cop-
peras, per 100 Ibo.. 90e. to $1.00 ; Ground
Sulphur, $2.50 to $2.75; Flowers Sulphur, sub-
lim. per 100 lb.., $2.75 to $3 10; Roll Sul-
phur, 82.25 to 62.40; Sulphate of Copper, $5.75
to $6.50; Epsom Salts. 61.25 toS 1.40; Saltpetre,
09-00 to 9.50; German Quinine, #1.50
Englih and American do., $1.60 to #1.75, as to
makers, per oz. bottles; Opium, 84.00 to
84.25; Morphia, $2.10 to 82.20. Gum Arabic,
sorts, 28 to 33e. White, 40 to 55c.

Fis.-There is little or no demand, stocks
are low and receipta light. Some odd lots of
Dry Ccd are in market, part of it of poor
quality, and quotations rPuge from $4 tO $5.25.
North Shore Salmon. $19; British Columbia,
$15 to $15.50. These are about the only
descriptions of fiih in the market.

Funs.-In raw furs, the season is about over,
and only a few stragglirg lots are being received
Advices from Europe state 1nat stocks of musk.
rat are heavy and the market dull, that beavei
also is too high for the cantinental demand and
that there is likely to be a serious decline in price
We still quote: Beaver, 33 00 to #3.50 per lb.
Otter $9.00 to $12 00 ; Bear, large, 89 to $12
small, $4.00 to &7.00; Cub do. $3.00 to 85.00
Fisher, $4.00 to 86.00; Lynx, e3 to 3.50 Ret
Fox, 81.20 to 1.35 ; Cross do., 3.00 to $7.00
Mink, 50a. to $1 00 ; Marten, 81.00 to 81.20
Muskrat, (winter) 12½e.; (spring) do. 17c.
Skunk, 40 to 60e. ; Raccoon, 50 to 80c.

FLoUn.-The market continues quiet, with n
important transctioos reported. We quot

5uperior Extra, 85.40 to $5 50 ; Extra SuperfinÉ
85.05 to $5.10; Fancy, $4.65 to 84.7à; Sprin
Extra, $4.45 to $4.55; Sup rfine, S3.61 to 3 75
Canadian Strong Bakers b5.20 to 85.40; Amer
can do., $5.50 to 85.80.

W, H.aGILLARD & Co,
Importers & Wholesals Grocers,

HEAltILTON.

SUGARS:
Full Unes of choice Porto
Rico, Liverpool, Scotch and
Canadian Refmed, at bottom
prices,

tW" See Samples in hands of our Travellers.

GuoCZRIuEs.-A steady trade, though of moder- o.3. HOPE. B. E. HOPH.
MONTREAL MARKETS. ate volume, continues to be done, and travellers'

-- letters report an improved feeling in the country. A DA M H O PE & C O .
MONTREAL, June 11th, 1884. Payments are spoken of as being very fair. ADAM H O PE &10 0

Most departmeuts o! business continue b show Sugars are duil with a tendency to weukness, H MILTON,and it is asserted granulated eau ba bought from
only a moderate movement, but judging from refinery at 7¾e. in large lots. Yellow3 show very R ai[] id l l
the tone of recent letters from travellers in vari- litte change; there is some little bright PortoW u iJiUiWl UDdbIor J.ch .

ous sections of the Dominion, as well as from Rico gri cary sugar in the market at 5 1t 60.
customers, .i .evident that tî.re ie a more Molasses continues low; ordinary old stock is .WONES'8Spades,Sbovels, Fo-ksand DrainingTools,

sold aI 81 cents. New Barbadoes of fair quality a large stock of all tueir Brands. J bbers get
buoyant feeling setting in. There are those who 32jc. in lots, verv fine ditto at 35 to 36a. Advices our rie, List. qual to "ames" in quasty and

are willing to prediet a good fall business, but it received on the 8th from Japan, show an active cheaper.

la toc early b ta orrany certain conclusions as to market at former prices, and sbipments some A SoIeror anility ud insish.
ts to eayt form any cticon uioncS 4 000 picule more than same date a year ago. CARRIAGE 1PRINGS complete stock of Gan-
the crops as yet. In this section appearances Txhere continues to be a faim output locally at a' o.e pring O ou.,second d gouTe h

are on the whole favorable, though some rain unchanged prices. Rice still continues soarce; 0 aK d wsHINGErs, eavyan d light, T hingea

would do good at the moment. Remittancea are later lots show an improvement in quality upon make.

coming in f aily wehl for thc season. One or first lots of new crop put on the market. We WRINGE RZ, Royal Canadian, by Cowan, best in
understand the Milng Company have a second emi Rnrket.

two tainures o! nmre magnitude mark tle wcek. , ~ frIi ot uCrat u SNATWIIt & CREADILEIS, Bkln'rer & Co. make
butwo faureof semagniTde marktewek'etforargo saaat for this port. In Currants and also t arme. ter & Bul och ad Goulette s ood, in
but th. aggregate i small. The money maret isinsthere is no change. Spices uil and un- stck; " Gananoque," we are glad tu prclim,

reveals nothing new, call loans being made at 4 cha gel;. Coees.-Some litue lots moving at tilirau s and highiIsIron & -tuelmanuLc eure.

o 4½ p cent, former prices. Fibertu are scarce, au ao are VTiES ua d Gratomth ebrated
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Leading Wholesale Trade of Hamiton.

BROWN, BALFOUR & GO.,
Wholesalse rocers & Impoter:

H A MITON.

New Season's Japan, all kindq, Japon8Pekoe, àMoyunt, and Ping suey,
kYonn Hy- onand Gunpowder, Inci

Teas, Black and Green, Moirg Kai-
sow and Pakin, Congous, Hyson,
oo.ong, Large Stook, welassoited.

Canada, Glasgow, and Liver-ar pool refned ail sorts. A fullSug.ars petik oT Tobccos, Syrups, Cor-tees. Fruts and General Gro-
ceries.

Hanilton, lst Feb.1884.

To the

Grocery Trade'
The under8igned be/ng de8irou8 of

c/ear/rg off th9 itck of SIMPSON, STUART
a CO., /8 ofer/ng spec/al /nducement8 /n
ai /n68 of eneral Groceries d Liquor
on hand. Quotation8 g/ven 6/ther per-
sonali/ or by letter.

£AIMES M. STUART,
Trustee.

Hamilton, April 24th, 1884.

James Turner & Ce,5
HAMILTON,

SELLING T AGENTS.
Butts Prince George, 10s. Chewing

Tobacco.
Caddies Jolly Doge, 10o & 12s Smok-

ing Tobacco.
Crown Jewel Chewing Tobacco.

Put up in Tin Foil, and in 10e Paper Boxes.
. H ILPD ONGLA

JORN GIT, JAn .Sw. HE. GILLARD.
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good Tarragona Almonds. Lobster stocks are
almost nil, and prices et new goode vill, it is
expected, be some 15 to 20 per cent. higher than
last year.

LEATHER.-A rather quiet week since last
writing. Shoe men generally are quiet, not
having begun making for Fall yet, and what
trade is doing is in small parcels only. Still
stocks are not accdmulating, and whev active
buying sets in there may be some scarcity in
certain lines of upper. There has been some
further little excitement over the reported
embarrassment of a bide and leather house,
but the reporta are denied. We quote : Hem-
lock Spanish Sole B A. 25 to 28. ; ditto, No.
2 B. A. 22 to 25oe; No. 1, Ordinary Spanish,
24e. to 25ji ; No. 2 ditto 22a. to 23e; No. 1
China 23e. No. 2 21c. ditto Bulfalo Sole No. 1,
21 to 22e. ditto No. 2, 191 to 21c. Hemlock
Slaughter, No. 1, 26 &e 27je; Waxed Upper,
light and medium, 38 to 88c; ditto ditto heavy,
83 to 86e.1; Grained, 34 to 88c. Splits,
large, 22 to 29e.; ditto small, 14 to 22c.
Calf-spits 830 to 32e. Calf-kins (35 to
46 ibs.) 70 to 80eo; ditto (25 to 34 Ibo.)
60 to 70e.; Busset Sheopskin Linings, 80
to 50e; Harness, 24 to 8e; Buffed Cow,
per ft., 14 to 16c. Enamelled Cow, 15 to 16e.
Patent Cow, 15 to 16e. Pebbled Cow, 11 to
15e. Rough, 28 to 28c. Imitation French
Calfskins. 80 to 85o ; Russet & Bridle, 45 to
55e.

METALS AND HAàwAR.-The ame old story
continues te be toid as regards matters in the
pig on o bne. There is little or ne enquiry for
big lots, and the trade doing is confined to small
orders for present needs. We hear of one
transaction representing 250 tons of Summerlee,
which would appear to be the only large sale for
a fortnight back. Receipts continue to be light.
Warrants at home, whieh were as low as 40/4d.,
have recovered a little and are quoted at 41/1d.
Bar iron romains about the ame, as alo do
Canada plates. As regards tin plates the market
is rather bare of stock, and where odd sizes are
wanted, sellera have the advantage. In general
hardware trade is quiet, travellers being mostly
home and letter orders are not numerous.
Travellers will soon be starting out on their
summer sorting trips. Payments are reported
as being pretty satisfact;ry. We quote
Gartsherrie and Summerlee about 819.00 ;
Calder, very little in market, 819.00; Lang-
loan, 019.50 to 820.00 ; Coltness, $20.00 to
820.50; Dalmellington, 817.00; Eglinton, $17;
Hematite, 823.00 to $25.00; Siemens, 819.00 tc
$20.00 ; Bar Iron still 81.75 to 81.85 ; Canada
Plates $2.85 to $3 00 as to brand : Tin Pîaté-à
Bradley Charcoal, 86.15 to 6.25; Charcoal I C
$4.90 to 85.25 as to brand ; do. I X
$6.50 to 6.75 ; Coke I C., 84.25 to 84.40
Galvanized Sheets, No. 28, 6 to 7 e
according to brand; Tinned Sheets, coke, Nos
24 te 26, 71 te 71c.; Hoops and Band# per
100 lb., #2.25 5 t 82.80; Sheets, Boi e-
Plate per 100 Ibo. Stafiordmhire, 82.45 t<
82.55; Steel Boiler Plate $83.25 to 80.00
heads $4.50; Russian Sheet Iron, 10J to 11i
Lead per 100 Ibm. :-Pig, 83.75 te 84.00 ; Sheet;
84.00; Shot, 86 to 86.50; best cast Steel, I11 t
12*e., firm; Spring, 83.50, firm; Tire, 83 25 to
$3.50, firm Sleigh Shoe, $2.25 to $2.50. Round
Machinery Steel, 31 to 4c. per lb. Ingot Tin, 22
to 24c. Bar Tin, 25.; Ingot Copper, 161 to 17e.
Sheet Zinc, 84.75 to 85.50; Spelter, 04.75 to 85;
Bright Iron Wire, Nos. 0 to 6, 82.75 per 100 lbo.

PsovIsIoNs.-Pork rules dull, the situation
rather favoring buyers: We quote Canada Short
Cut, $21.50 to 822 00; Western Mess, 820.50 t<
821.00; Western Lard, 11¾ to12e.; Canadian do.,
11J to l1¾e.; Hams, 14 to 141.; Bacon, 13j.c
The Butter market is rather weaker in tone, still
shippers decline to buy at present prices, whie]
they say are high iu comparison with othe
points. We quote Creamery 20o ; Townshipâ
16 to 18.; Western 15 to 17a. Cheese also i
rather lower, ranging from 91 to 9¾ for goo'
quality. Eggs 14J to 15 cents.

SALT.-There is little change to note hore,
Some sales of cargo lots are reported at Quebec
at about 86e. for elevens; local price ex-wharf,
40 to 421c. Some transactions are reporteda
shade under former figures, but probably qualit,
or weight are not up to the standard; twelvet
about 35 to 371c.; Factory Filled, 81.10 to 1.1
ex-wharf ; Eureka, 82.40.

WooL.-There has been no increase of activit
infused into the local market since last report,
and mill men generally seem loth to buy. Wt
can only repeat former quotations. Domestic .£

S upat 26 te 28e. ; B. ditto. 22 te 24. ; Capî
1te 19e. ; .dustralian, 22 te 80e. for fineut.

ENGLISH MARKETS.

LoNDoN, June 11, 1884.
Beerbohm says :--Floating cargoes-Wheat,1

frm; Mediterranean maize, off the coast, 26s.
9d. refused. Cargoes on passage-Wheat, stead-
ilv held; maize, quiet and steady. Mark Lane-
Wheat and maize, quiet. English and French
country markets steady. Imports into the Uùited
Kingdom last week-Wheat 145,000 to 150.000
qrs.; maize, 125,000 to 136,000 qrs. ; flour, 170,.
oo to 175,000 bbls. Weather in Engiand, fair.

Liverpool 14th, Spot wheat, according to
Beerbohm, quiet and steady; maize. quiet, and
id. cheaper. Paris -Wheat and flour quiet.
The market opened this morning for spot cotton
with a moderate business, at easier prices.
Middling uplands, 6 7.16d.; middling Orleans,
6 9.16d. Sales 8,000 bales, and receipts 3,000
bales, none American. Cotton futures opened
weak, but improved. July and August 6 26d.
to 6.25d. September and October 6.28 to6.27d.
November and December 6.12d.; September
delivery 6.82.

TORONTO MARKET•B.

TonoTo, 12th JUNE, 1884.

Matters are exceedingly quiet on the Stock
Exchange these days, nearly everything on the
list is f rom one to two points lower since last
Friday. Ten shares of Federal sold yesterday,
after board, at 1181. We annex a comparative
table of prices, and it is instructive to note the
high figures of a year ago, as opposed to those
now ruling :

1884 1884 1883
June 11th. June 4th. June 13th.

Banks.

Commerce . 1201121 122 123 15 135M
Dominion.........189 1911 19!1 1u2 196 1
Federal ............... 118& 113 122 122 159 3 59
Imperial.........1331 1311 136 137 14ýf 146
Merchants' .... 107 1071 108 1231 124
Molsons ............... 111 . . .... 124 126
Montreal ............... 187 183 191 191tf 19b 1986
Ontario ........... 104 1041 1021 104 11114 112
Standard.............13i114s154·117:1-1-
Toronto.......*.......... 1711 171 172 173 1846 187&

DuGes AND CHMîmcAL.-Bsiness still retains
ite lively nature, and a fuil staff is needed to fil
orders. There i. still a brisk mn on Paris
green and Hellebore. Values have not under-
gone any change since last week. Quinine is
firm at $1.55 to 01 80 ; opium remains at $4.40
to #4.50 and bicarb. soda is steady at #2.85 to
83 per keg. There is a fair enquiry for drug-
gie' sundries.

F«r s.-The summer rates on the Grand
Trunk Railway, were annonnced on the 9th inst.,
and are as follows: Flour, in car-lots of 120 to
125 barrels, from Toronto to Montreal, 20e ;
those on the Intercolonial railroad and in the
Maritime provinces are :-St. Henri to L'Islet,
inclusive, 40e.; St. Jean Port Joli to Riviere du
Loup, inclusive, 45c.; Cacouna to Moncton, in-
elusive, Salisbury Junction (for Albert railway
traffic), 50c.; Chatham, 53c.; Point du Chene
(for Gulf ports and Prince Edward Island traffie
only), 45e.; Campbellton, for Bay of Chaleur
traffio only), 45e.; Humphries to Amherst and
Point du Chene, Boundary Creek to Coldbrook
inclusive (except Salisbury Junction), 60a;
Nappan to Richmond and Fisher's Grant to
Valley inclusive (Truro excepted) 50c.; Picton,
Traro, HJifax, New Glasgow Juanction, 45e.;
Windsor Junction, 45c.; St. John, N. B., 45c.;
via Danville Junctilon and E. and N. A., and St.
John and Maine railways, McAdam Junction
and Fredericton Junction, 50c.; Carlton, N. B.,
45c.; St. Stephen, N. B., St. Andrew, N. B., 50o.;
Grain, sacked, flour and oatme.l, and mill stuffs,
in ear.loadse of not less than 24,000, at oene-half
flour rate per 100 lbs. Lots of 100 to 119 bar-
rels flour and oatmeal, and grain, fLur, oatmeal,
and miii stuffa in bulk or seacks in car-loade of
20,000 Ibo., and less than 24,000 Ibo., wiLl be
charged 5. per bbl. and 2je. per 100 Ibo. higher
than above figures, but not to exceed the charge
for 120 Ibo. or 24,000 Ibo. as the case may be.
Grain and mill stuffs for shipment by water to
any point beyond the railway must be in bagu•
Toronto rates to Montrea mieeast to Bowman-
ville; but at Carleton the rate is raised five cents
both to Montreal and the Maritime Provinces.

FLomu.-This market appears te be sluggiah
to a dgm. Therein no busines to report and

G ALT-QUEEN'S HTEL,The Hotel of the Town. Telephone Gas, Bil.
liard Perlour, Electric Belle. Rates, 61.50, 2.00

per day Special rates to Touriste. C. LownLL, Prop.

O T I1CE ie hereby given that after the expira-
tion oft our Weeks from this dat -I" lihe Lead-
layand narbe K> itting Couipany cf orouto'"

will apply to the Lie ttinaot-Go ,eraor-in-Couneil
foran Order or upplementaryLetters Patent chang-
ingthe n i et of thesaid C.,mpanyt I" Tue Standard
Woo1en Mils of 1oronto.

McMICHAEL. HOFKIN & OGDEN,
bolicitors fr the sid Company.

Toronto, 61h June, i8tt4.

(LIMITED).

Notice is hereby given that the ordinary Annual
Generai Meeting3 o iLhe yhareholders will be held on
MO.NVAY. the 30 h dey of June inrttit, at one
o'clock in the a'ternoon, at the cannon btreet Horel,
Londo-. E.C., England, to be folowed by an extra-
ordinary G.neral Mteting to add article enabling
reduction of capital.

The Transfer Books will be closed from the 16th
to Oth June, both daysincluive.

By oider of the Board.
F.rJ. GOSLING, Secretary.

Ttronto, June lti, 1884.

The Iniperial Loan & Investient Co
0F CANADA, (LIMITED,)

30 ADELA[DE SIREET, EAST.

Notice is hereby given that a dividend at the rateof vn per cent. per aunum, for the hait year end-
ing 3 -th.run, u1884, has beeordeclared on the capital
stock of this Company, aod that the same will be
payable at their offices, on and after TOE hDAY, the

811> day ef July nexti.
The Transfer Bookis will be closed from the 15th to

the SOth day of June, both inclusive.
E. H. KERTLAND, Manager.

E.B. EDDY,
MANUFACTURER

or Arm Kmns or

Wfoodenware.
BRIM8TONE & PARLOUR

Ilatches
The boit and most reliable Goods in

Canada.
Orders solioitedt rom the jobbing

trade only.

Mammoth Woîkst Hull, Oi tCanadas
il SI J ommissionROERT J U i I Merchant,

NMANUFACTURER'n AGENT
AND APPRAIsE.

34 COLBORNE ST., - TORONTO
-REPREIENTING-

Paris Manufactur/ng Co., Paris, Ont,
Knitted Good, &

William Baines, Leed, England,
Unions, Meltone, Costume and Carriage Cloths.

Darwen P8per Stain/ng Co., Darwen, Eng,
Wali rapers, Decorati, ns, :c.

WIlhelm Vogel, Chemnitzy, Saxony,
Curtains, Covers, Furniture Coverings, &o.

J. N. Richardson, Sons W OWden, Belfast,
Ireland.

Linen Manufacturers Bleachers

Robt. Andrews d Co., Manchester, Eng,
Velveneens, Corde, &e.

Eh Shaw dSon8, Goloar, Eng,
Woolle Manufacturers.

Gebruder Kool, Lau8/gk, Saxony.
Utrecht Velvet., Plush, &o.
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no material change need be looked for until the
movement of the crops take place. Values are
a few cents lower than a week ago, Superior
Extra now quoting, S5.00 to $5.10; Extra would
not fetch more than 84.85 to 84.95. Spring
Wheat Extra eau probably be bought at 14.35,
i offered to-day at 14.40; Oatmeal is cheaper,
say 04.25 to 4.50. No change. in the price of
Cornmeal, but Bran could be bought at b 10.00
or perhaps a shade lower. The following are
the stocks in store :

June, 9th. June, 2nd. Jnne, 11th.
1884. 1884. 1883.

2,100 bbls. 2,310 bbls. 2,845 bble.
GRAIN.-Wheat-An almost total absence of

transaction makes it a difficult matter to quote
anything but au approximate value for grains.
There is, however, very little alteration to make
in prices, and our figures of a week ago are not
far off the mark. The stocks in store on the
undermentioned dates are as follows:

TocEs 1N STOBE.

Fall wheat,
spring
Oats
Barley
Peas
Bye
corn

June 9,
1884.

bush.... 67,670
"4 .... 84,055
"o 0....4,970
"4 . . . .3,066
' .... 87,395

46 . 88.. 83

June 2, June, 11
1884. 1888.
59,590 154,581
73'651 150,517
8,677 1,000

11,355 68,080
85,311 6,162

338 225
.... 400.

Total Grain." .... 197,489 188,917 382,728
GoccREEs.-Trade is very quiet; in fact there

is a decided lull, which however it is hoped will
be succeeded by a season of comparative brisk-
ness during the approaching Semi Centennial
festivities. Many country storekeepers are likely
to delay their purchases until that time, when
they can, as the old saying goes, "kill two bird.
with one stone."' There is no movement in any
lines calling for special notice, and a steadiness
in values is maintained throughout the list.

HIDEs AND SKIN.-Nothing of any moment
has taken place in this department since our last
report. Bides are in light supply, the enquiry
bcing active at steady prices. There are very
few sheepekine coming in, while thc supply of
calfskins continues plentiful with all wanted.
Tallow is on the quiet side and rules at previons
prices. We quote Steers, 8.: Cowa, 7. ; Cured
and Inspected, 81 to 913. ; Calfskins, green, il
to 13c.; ditto cured, là to 15c.; Sheepskins, $1
to 1.80, according to quality.

PiiovsioNs.-The receipte of butter still con-
tinue in excess of the requirements, Uicedemand
being entirely from city retail trade, and buyers
find it diffioult to close out consignments. Fine
choice tub is worth 14 to 15. ; there is no de-
mand for inferior qualities. Cheese keepe
weakening, cable quotations are now 57s. and
sales of a jobbing character are made here at
11 to 11e. In hog products, there is only a

quiet jobbing business being done, at unchanged
prices. Egge are in fair supply, 15c. being the
figure for round lots, while single cases com-
mand 15&c. Dried apples are dull and nominal,
and the same may be said of white beans.

SàiT.-This article continues to move in fair
quantities. Li.verpool coarse selle at 65 to 75c,
and Canadian $1.25 to 1.40; Eureka is worth
64 ho 70c., wbile Washington would bring 50 to
52e. per 50 lbs.; Rice's dairy remains unchanged
at c00.

WOoDEWARE.-We appgnd our revised list of
the principal lines in this trade :-Pails, 2.hoop,
Eddy's, #1.90 per doz.; 3-hoop, b2.10!. stable,
best, 03.60; lard pails, 201b., 02 10 per doz., 30
lb., 03 40, 50 lb., 84 25; paper pails: Eddy's,
$3.60; Climax, $4.50; Gem, 05.00 Matches:
Eagle Parlor, no eulphur, per case of one grose,
200 in a box, 82.25; sulphur, Eddy's No. 1
14.25 per case; Eddy's Telephone, $3.75
Broomse: No. 1 Gem, $3 60 ; No. 2x do., 18.20
No. 2 do., 2 95; No. 3 do., 12.45; No. 4 do.
12 00; 0 Hurl, 13.20; 1 do., #2.60; 2 do., 12.20
8 do.. 12.10; 4 do., 81.85; 5 do., 01.75; O.K.
$1.50. Whisks, according to quality, 61.80
Wash boards, lyric faced X, $1.50; XX, 01.80
Waverley, 81.90; Planet, $2.00; Eagle Dove
tailed Duplex, 18.50.

Woo.-Farmers are beginning to marke
their wool, and the prices on the street are 17<
for best quality. The trade with the factorie
is rather quiet, orders being principally for ema
lots to supply present needs. Prices continu
as last quoted, viz.: Ordinary fleece combin@
17 to 18e.- ditto. Southdown, 20 to 22e.; Palle
combing, 17 to 18c.; Super., 20 to 22c.; Extri
:27 o 290.

THE

"GRESCENT"
caution IcautionII

It having come to the knowledge of the under.

signed that attempts have been made to introduce

for sale in the Dominion of Canada an imitation of
our

SKATES
in violation of our patent rights;

THUR 14 TO CAUTION all dealersagainst
purchasing the same, as parties fouid importing
or dealing in those imitations will be prosecuted.

THE STARR MANUFACTURING CO'Y.
Halifax, N. S., May 1st, 1884.

C O EI T lM BRIUU & ROTUR

WASHBOARD
SEND FOR QUOTATIONS.

OHASU BOEOKH ý SONS
Rn YORK ST.. TORONTO.

DAIRY SUPPLIES.
Just to hand,-a shipment of

- ,au facturer@ of

IBAIL LB%

Fine English Dairy Salt
In "aeacke5.The Celebrated EUREKA and

Lowest prices to Country Storekeepers and the
Trade.

Annatto Butter Coloring, Celelebrate- Walker
Butter Workers, etc., etc.

JAMEFS PARK & MON, 33 F-
ir, awrence lVarket.

RONT ST, WESTy
TORONTO.

Perfect Pulley PATENT HIH SPEED
Wrought Iron and Steel

PORTABLE SAW MILLS
ouR SPECIALTv.

PULLEYS
ANY SIZE

From 30 to 144 inches ln Diameter,
4 inch to 48 inch face.

SINGLE,
DOUBLE or

TREBLE ARMS,

Crowning or Flat Face, Whole or
Split. Arme can be strained

any tension at any time.
,.nnot be burt by speed or crushed by

beit. Llghtest PuUley made.

MAVES POWER.

SAVES JOURNALS.

SAVES SHAoTS.

Sane price or cheaper than cat-iron
pilleys. Send for estimates. Large
P Ueys a specialty.

Try BsGandy Belting ei
IAIN DRIVER EXTANT
Clinge to Pulley. Runs True. No

Joints. Endless when desired.
No Stretch.

IIUSW BUINE WOR8 9c.
BRANTFORDCAN.
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Leading BuMast.

NDREW8, CARON, ANDREW8 dA PENTLAND,
ADVOCATE83,

Corner of St. Peter and 8t. Paul Streets,
VICTOBIA CH A.MBEBS, - •nQUEBEC.

BolkitorS for ïhe Queb Bank
y»). ANDREW, Q.C. ED. W. ANDBEWB, Q.O.
A. I. CMAnO, 3.C.L., Q.O. e. A. PENTLAND, B.A., B.C.L.

BEATTY CHADWICK, BLACK8TO0K,B d GALT,
Beatty, Chadwick, Black8tock d Neville,

Barristers, Solicitors, &o.
Offices-Bank of Toronto, corner Wellington and
Church streets.

D ELAMEREBLACKREE8OR 
dENLISH

BABTBIB ATTOBNEYS,80LICITOBL,
ETC. OIWIc-No. 17 Toronto Street,

onsu-mers' Gaa Company's Buildings) ToBoNTo.
T. D. nUr.nrman, DAVIDoIN BLACE,
M. A. 1381.
I. TATLOU ueNGLIIE. 5. G. MCGILL.

GIBBON8, MoNAB 4 MULKERN,
BARBTSTEBS & ATTOBEYS,

OzVrou-corn.r Riohmond h Carling Streets,
LON.iON, Ons.

030. C. GIBBoNs.
P. MULENN.

GUo. M<NAB.
IMBD. y. HARPES.

MACODONALD d TUPPER,
Barristers, Attorneys, &o.

MoARTHUR &DEXTER,
Barristers, Solicitors, ho.

OFFICES:-HA GRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J B. MCAETsUE, RUGI J. MACDONALD,
J. STUWAKT Turras, H. J. DilTs.

MACODONALD, MERRITT, 8HEPLEY
d GEDDE8,

Barristers, Solicitors, &c.
H. MACDONALD, W. M. MErrT,

G. F SHEPLEY, J. L. GEDDEs.'
Union Loan Buildings 98 and 30 Toronto Street,
Toronto,

THOM80N & HENDER80N,
Barristers, Solcitors, &o.,

Offoes:-18 Wellington Street East, TORONTO.

P. B. THOMSON. DAVI HENDERsON.
TOS. T. POBTEOUS.

GORE DISTRICT
FIRE INSURANCE COMPANY.

nead ORee, Galt, Ontarle.
Establihed 188.

President ............... Mon. JABL YOUNG, .P.P.
Vice-President..A. WABNOCK, Esq.
Manager ...............l. .. STBONG.

GEORGE SEVERN,
BREWER or

ALE AND PORTER,
Yorkville Brewery,

A.DZOmiNNOToDNtbO.

ESTABLISRED 8836.

Telephone Communication between aU

P. BURNS,

Ofices,

Wholesale and Retail Dealer

GOAL & WOOD.
Orders lett at Offices, oor. FRONT & BATHUBST,

YONGE ST. WHARF, & 81 KING ST. EAS r,
TOBONTO, will reoeive prompt attention.

STOOK AND BOND REPORT.

CLO0SING PRICES.
BANES. Capital Capital Dividend C ^ ,BANKS. 8'bscr'b d pald-up. Rest. last Toronto. CashValue

f 6 Months. June l1 per share.

British North America .................
Canadian Bank of Commerce ............
Central Bank ................. ..................
Commercial Bank, Windsor, N.8. ......
Dom inion ..........................................
Eastern Townships .......................
Federal ... ....................................
H alifax................................................
H am ilton .................. ......................
Im peritil .............................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ........ ....................................
M aritim e............................................
Merchants'Bank of Canada ...............
Mercbants' Bank of Halifax ...............
Molsons Bank .................................
M ontreal ............................................
New Brunswick .............................
Nova Scotia...................................
Ontario Bank ................................
Ottaw a -.. ...................................
People's Bank of es lifax ..............
People's Bank of N. B.................
Pictou Bank .......................................
Quebec Bank ................................
St. Stephen's Bank ......................
Standard Bank......................
Toronto .........................................
Union Bank, Halifax ....................
Union Bank, Lower Canada...............
Western Bank......................
Yarm outh ..................................... ...

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can Loan & Invest Co............
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
CanadaPerm. Loan & Savings C......
Canada Perm. L. & 8 Co-New Stock
Canadian 1-avings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & S vings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Boc. ......
Huron & Erie Loan & Savings Co ......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking and Loan Co............
LandSecurity Co ...........................
London & Can Loan & Agency Co......
London Loan C......................
London & Ont. Inv. C................
Manitoba Investment Assoc...............
Manitoba Loan Company............
Montreal Building A sociation ........
Montreal Loan & Mortgage Co. .........
National Investment Co...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontari, Loan & Debenture Co .........
Ontario Loan and Savings gCo. Oshawa
People's Loan & Deposit Co ...............
Real Estate Loan and Debenture Co.
Royal Loan and Savinga Co ...............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co..

MISCELLANEOUS.

Canada Cotton Company.............
Montreal Telegraph Co. .................
New City Gaa Co, Montreal...............
N. S. Sugar Refinery........................
Starr M'fg. Co., Hafax ................
Toronto Consumers' Gas Co. (old).....

$243
50

....... ý
40
50
50

100
20

100
100
50
25

100

100
100100
50

200
100
100
100
100
20
50
50

100
100
50

100
50

100
100
100

50
100

.........
25
50
50
50
50
50

100
100
50
50

100

50
50

100
100
100
50

100
100

100
50~

50

50
50
50

50

100
40
40

lei)
100
50

84866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
2,965,800

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000
1,000,000

683,000
5,798,267
1,000,000
2.000,000

12,000,000
1,000,0c00
1.250,000
1,500,000
1,000,000

800,000
..............

500,000
2,500,000

200,000
1,000.000
2,000,000
1,000,000
2,0L0,000

500.000
400,000

600,000
1,350,000

450,000
750,000

1,500,000
2,000,000
1,000,000

700,000
1,000,000
1,057,250
1,050,400
1,500,000
1000.000

350,000
629,850
700,000

... ...........
4 000,000

659,700
2,000,000

400,000
1,250,000
1,000000

1,700,000
308,900

2,650,000
2,000,000

300,0(0
500,000
500,000
500,000
600.00

2,000,000

2,OO,000

800000

INSURANCE COMPANIES.

ENGLIsH-(Quotation on London Market.)

I4ý,
No Last O ýa .Last

No. v.à>e Sae.
Shares. NAME o CoMPANY .0

dPMayS31.

20,000 5 Briton M. & G. Life £10 £1............
50,0001 £1 C. Union F. L. & M. 50 . 5 17à 18J
5,000 10s Edinburgh Life ... 100 ,15 ............

100,000 ............ Fire Ins Asan ...... 10 2 14 9
20,000 £3 Guardian ............ 100 50 58 60
12,000 £7 yrly Imperial Fire ...... 100 25 137 142

150,000 8s Lancashire F. & L. 2j 2 54 51
35,862 £3 London As. Corp. 25 12J 48 50
10,000 1s4d Lon. & Lancash. L 1 10 14 ............
74,080j0-5-0 Lon. &Lancash. F.1 25 21 4 5

2,000,000 £1 Liv Lon.& G.F.&L. Stk 2 23 24J
30,0001 £2-10 Northern F. & L ... 100 10 42 44

120,000 £1 North Brit. & Mer. 25 64 264 274
6,722 £10-10 Phonix . ............. 50 50 205 215

200,000 3s6d Queen Fire & Life. 10 1 2121
100,000 £1-5 Royal Insurance ... 20 3 9 30
50,000 7j Scottish Imp.F.&L 10 1 ............
20,000 10 Scot. Prov. F. & L. 50 8............
10,000 £2-10 Standard Life ...... 50 12 ............

CANADIAN. June Il

10,000 5-6 mo Brit. Amer. F. & M. $50 050 113117
2,500 71 Canada Life ......... 400 50 400
5,0 0 5 Confeder.tion Life 100 10 ............
5,000 10-12mo Sun Life Ass. Co ... 100 124 $944

12 Montreal Asur'e. 50 £5 ............

............ 5 Royal Canadian ... 100 15 50 52
5,000 10 ebcFire.........100 5 ............
1,085 15 uebec Marine... .. 100 40 ............
9,000 10 n City Fire ... 50 10 ........ :...

90,000 11 lemo Asrster 'noe40 1 90 1154116
I I | I

-1 ---- 1-1- -il
$4,866,666 $981,129 3 p.c.

6,000,000 1.900,000 4
140,000...... ...............
260,000 78,000 4

1,500.000 930,000 5
1,399,739 300,000 4
2,950210 1,450,000 3k

500,000 50,000 a
976,510 200.000 34

1,500,000 650,000 4
1,603,000 240,000

50J,000 140,0001
2,000,000 150,000 .............

140,000 .........................
695,000 ............................

5,714,536 1,150,000 34
1,000,0'00 200,000 31
2,000,000 500,0001 4

12,000,000 6,000,000 5
1,000,000 400,000 4
1,114,300 470,000 4
1,500000 835,000 3

992,578 110,000 3
600,000 70,000 3
150,000 ............................
200,000 50,000 34

2,500,003 325,''00 34
200,000 50,0 0 4
764.600 140,000 3

2,00,000 1,060,000 6
500,0c00 80,000 3

2, 0,000 .......... 3
250000 ............ ...............
383,970 20,000 4

578,313 67,000 4
268.066 27,000 8
181,313 27,000 si
747574 68,000 3
663,990 130000 4

2,000,000 1,100,000 61
200,000 ................
650,4101 120.000 4
862,400 149,000 4
611,430 82,383 3
839,680 364,250

1,100000 110,000 4
1,000,000 334,000 5

230,(90 32,000
621,704 85,000 Si
316,400 30,000 8
176,984 1(0,000 5
560,000 240,000 5
464620 45,565 4
400,000 50,000 si
100,000 3,000 4
312,031 94,000 4
471,718 45,000.

838,762 20,000 8i
20,796 27,0001 4
500,000 500,000 4

1,200,000 276,000 4
800,000 50000 4
490,566 54,000 si
346,213 5,000 3
390,000 86,500 4
576,00 175,000 4

1»20,000 600,000 5

2,000,000 ........... 5

4
6

5
4

80,00.............

RAILWAYS.

Atlantic and St. Lawrence,...............
Canada Southern 5 p.c.Lst Mortgage
Grand Trunk ordinary stock..... ......

5 p. perpetual debenture stock...
Do. Eq. F. M. Bds leh. 6ôe
Do. Eq. Bonds, 2nd charge...
Do. First Preference............
Do. SecondPref Stock.........
Do. Third Prof. Stock .........

Great Western ordinary stock ........
Do. 5 c. Debenture Stock
Do. 6 o. Bonds, 1890 .........

Intet national Bridge 6 p o. Mort. Bda
Do. 6p.e. Mor. Bds.2ndseries

Midland Stg. lst Mtg. Bonds1908......
Northern of Can. Vo. First Mtg.

Do. do 6Po. Second do...
Toronto, Grey & Bruce 6 V o. Bonds
Wellington, Grey & Bruce 7Vo.lstM.

-1

Parvl London
Shars June 5

£100

...io....

100
100

£20 
10

.........

100
100

100

133
102

9
113

12
85
624

11
109

.............................

104
102

754
95

SECURITIES. London,
June 6

Canadian Govt. Deb. 6 Pet. stg. 1882-4......101¾
Do. do. 5 et. Inscer'bd 8tk... 103
Do. do. 5 et. stg. 1885........103

Domi'on 4 et. stock 1903 of Ry. loan ...... 113
Do. 5 do. do 19C4 ..................... 105

Dominion Bond@, 5 p.c. 1O46 Ins. Stock..........
Montreal Harbour bonds 5 p.c............ 104

Do. Corporation 5 .et............ 104
Do. 5Vet. 1874...........................104

St. John City Bonds.................... ......
Toronto Corporation 6 V et .................... 114
Toronto Cor. P et 1906 Water Wku. Deb... 115
Township Debenturea 6 p et..................... ....

DISCOUNT RATES. f London, May 30.
Bank Bill, 8 months ... .... 1 2 p. o.

"o 6 . . ........ ...... "
Trade Bills, 8 " .....

6 " ............. f

1141

113
120 121

..................
127J

189à 1914
112
1184 119

101
119ix d

133i 1341
55J 58xd
85 95

63
...............
...............

107à
116
1114

187 188
.......... . ...

142
1

104 1041

.......... .......1081

100 110
................

113J 114à
1714 1719

108j
70 85

..................

124

1038

106à
123

216 217

117.
113

163.
110 111

... .......... ..

138 139

..................*113.

70

125

..... ............

..................

186

48
112 1134
1784 179

482

274.59
6025

51.00
p4.62
56.00

118.50
20.20

119.50
133.50
27.75
21.25
63.00

................ ,

116.00-
5562

374.00

142.50.
104.00

21.75

51.50
10000
..

17125
5425
7000

124.00.

103.50

.2662
61.50

108.00

58.50
56.50

8.50

110.00

69.00

...............11 00.

.500

107.50.

63.00
62.50

..................

..................

32
9300

4400
44.80
71.50
8200

101.00
76.00

101
152............. -11, 

,

-1--l
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TORONTO PRICES CURRENT.-Jnne 11, 1884.

KEW BRUNSWIOK COTTON MiLlS, eae
N.W BRU Whlal ai fAtce Woea .nS~~ wbDlule

ST. JOHN N. B. Name of Article. Wh 1 le Name of Arl. Wl Name a Artile Btes.

-- :o:--__________

WM. PARKS & SON ""0"9'' $o"
(pr br1.) .o.o. o. te. 000es: Gov. Java,Ipib 0 22 0 27 T'in-Bars per lb. ..... 0 2
r Extra 500 5 00 Rio ........ ... 0 124 0 14 Ingot................... 02 023

C ll i S i i , Bl ch 's 95 Jama . ......... 01O 0283 , 1°°
1 togBk . ..0 00 000 Mochs . 8 02 0.............. 030 orn

now have their mill in the Most Complete Bunning ..rn ..e...et 0r00 0 00 Planta'tn 0 22 0 27Pg... .... 0 08 0 1N
orer and are prepared to the largest orders, on50 h:Herrnald... 0 025 04 005
the shortest notice for the following goods, Yib.: --- " " 2 00 W 50 Cod 1121b..5 0 650 hoï .................... 0 06 05

0Co*nfl55r....&.0d..ff.l....argetor3êr0 DrySuCrdiV;.1.00 000550 650'tn 099.0................ .... 
0 0 8 091

Bean Warps, of Every Description. r ton...10 50 03 00 radines, P QrU 02 ldhe. t .hoo .... 180 0

BuLndle Cotton Yarns, 5's to 10's. ""FP;Whe&t,No.1 0. 000 000 " London -..... 250 265 1C0t 80s:

No.e otn rs 2s 1> 1,.' 1rin 1o4o vn:atasol5Y 010 0 i1oi0dsr h.kg1000 8 018
Carpet Warps, White and Coloured. d N 1 "Va£,ntisw0 00 068 dy.p........ 8 0

OSiery Yarls, of Every Bize and Make. p h No.2 1 1 06 dy. and d .'7 . 82 50 000
Hosieiy Ya'iiB, ~~pring Whost,NO.l1 115 11 LOO»eMumotOl. 0 0 Sdanly...8300

1V '1 il . 11211 Ourrants PrOVI'l... 006 006 4 dy. and 5dy .. 3. 855 000

Balll nitting COttOns in grest varietY, No.8 108 1 patras.. 0 07 0 074 d........--5... 45 000

-kND- ~BarleyNo. 1..... 000 0o osia.......0080 (9 a.s Ris
A ___ Barley, No. . ..... 000 000 Prunes 0......... 0 10 P. & . ................... 0 to:o5po

4 No 8'Etra. 0 00 0 00 AlmondsTaragona 0 16 O 18 Ordinar ..................
NY WOVE SHIRTING, No.......... Co 000 Filberts 8iely. 012 0 12 Iron

N d r r r a nC" d6 e of........0 41 0 42 " Turkey ... 0C840 00 Best No.24........ 00510

Nolours. P a....-. ......-- 0 73 0 74 Walnuts ......... 007 0 10 " 24............. 0 0
GoanPrModa orU ho e.... .....- •- 0 o60 061 Molasses: ............ 080 082 " 26.............. 0 06 00 61

We hold "l Gold and Silver Modale " for all the B ......- --- 0 60 0 ~8Brp: Common ...... 0 50 0 58 "I 8.........d0
above named "First ClassGood.,"obtained atour Oor --. .. 060 063 " Amer.... 055 05 2o 8 ...Pi 006 007

Canadian Exhibitions during lEt and previous o y o . " 50 6 75 " Pale Amber. 07 0 72 3 Irea e ---.. 00 00
yoara.Olovor 21 650 67 ~ Pl nbr 7 7 unolo.. 00 00

year. Flax screen'd100lb. 000 000 i: Arracan.8.. 5 90 arnbroe... ...... 9000000
pstns ........... 0048100W NovaSootia No. 2... 20 00 O0 O6
Carolina ...... 008 009 Nova Sotia bar .. 58 255

ALE1.SPENCE, WM. HEWETT, ' Spicos: Allspice ....... 011 0 12 Bar, ordinary ........ 190 2 C0

Lemoine St.. Montreal. Il Colbcrne St.,Toronto B ,he, lb. O 15 0 16 Cassis, whole V lb... 015 0 7 Swedes, 1 in. or over... 00 4 50

largero ... 014 015 Cloves ......... 0 . 85 "p an e 240 0 00
Cheese............ 0 11 0114 Ginger, ound . 025 085Ble Ps.. 64 00

. F M A H & DRO D d e 'Jma roo 028 07 Bolo rP ats . 65 400

SCommission Merchants, jor.,Mo.0 1 oi to

AND DEALEEns "a B'hlIokd 0 150 18 Bri..to choie..0061007 B a . 825 880

GRAIN, FLOUE ANIDPRODUCE. Hm ....--- os.. .

Rai .......--. 00 14 Ba7dos.....061 Pen 82588

ImeilBank BuligToronto. Egserdia -~. 01 01 E (ndnrefnnla. 0607 No. Sbnd1O61bsl 1758

Correspondence SoUCltil DBodgs~2 800 825 StpPar Lump 09 0 01 19 P 250es60

J.ho.lders. .009 0091 BodpahaiLm 0O9' 19o~ allrnroo 9098

houl . ............... 0 00 0 09 ootchBend... 00 007 Barbed wre. ga 07 0

Established 1 ein in. 041.O..
Dpool, No. . 9ot 0 10 Yokoha.om.togood 018 080 Ste Cast ....--. 019 0181

----- 09 0No 9 ...... 0 netochoice 085 050 Boaler a ............ 0 0804
AO F EghteDhvy 027091 Nagas. om.togood 0IN 098 81ei h à.........O 0091

L.BOF EE & Oo. . H ...-. 090 09 M ne toochoice 0 80 040 T4In Ptes: 10 Coke. 4 E0 4 75PD O 8 EH Balo...--. 00 0 2 ongou Souchong 0.. 0 0... I Charooal ............ 500 5 25

T 8 a n e , e a . . . . . 0 2 8 0 90 8 O o l o n y o o t o l n , 0 8 0 0 5 5 I I " .- . - . .--5e i 7 0 0
GRAIN, ANDPRODUC E OMM O E 14 H A NM atit ......... 5028 n ormoisa......... 06 065 1en -. --.. . 8 50 8 75

---- )1gh3t&.F n e err o~ 080045 (9 r ad y hrca 69 00

N. 0 hre .,..f0,U. UpeNo.1heavy.. 0 85 0407 Y. Hyson,coom.to gd 0 18 0928 DO "-..........450 0 00

...r.. Frenoh ... O 85 1.00 " Exra choie...
Eng5ah... 070 O Gunpwd,comntomed 00 065 ano, bl p k. 8 50 000

coru. uox " Domeetio 0 60 O 60 " med. to fne. " spor.ing .... 450 0 0
ana ria . Vea. .. O 10 75 " fne to fnet o 55 O 75 " FFF.... 4 7 O 00

HomIkOalf(25to80
) 060 070 Imperi .-. 027 000 " rie ............... 725 0 00

6 Oto 44lb .............. O 75 090 T a acLowedl indoto Glass:
French Calf....... 110 1.85 Drnew. 088 0 andunder...... 9 00 0 00fUf .Sput,1a Vlb .. 025 080 Brigtsrts gto ne 0 45 0 50 26 x40Odo. -......... 1 00

. 01 in choice ... 0 60 075 41 0do. ..... 0...

Enamefled Cow,V ft 0 17 0 19 " MyrtleoNavy.... 0 50 0 52 51ixO60do. ........ 9 95 0 00

(Estabtished 178à.) Patent.a . ....... 0:17 0 C slace ............ 086 050 E<Pt, 5"-"l • O0 08
bbleGrain -- N.. 0 1400 Gold Flake ........ 070 0 t75 a isal. 0 018

Buf .............. 0....7 014 0 Globe chewing. 075 085 Aes, L'man's Pride. 000 004

IST E E DNGC M ER I L A E , N uses, lihtay -.... 0 0 0 ""•ag " Keen cuter..... 8 258 5iig 0 %

THE GREATEST ADVEIISING MEDIUM Gamber .......... 0 07 W ce 00 8Wed,Liners,&c. " Dufferin .. 10 00 00 00

IN SCOTLBfaD.m ........ 005 006 A i sng ...... hong 1 75 " Blac kPrince ... 800 825

Besides its f General, Shipping and Political Dera... .... 007 0 " Lanc............. 10 75 net.

News,lt is the only Newsape m Scotland which IKds&Sl l." Younors pi.1.. 16

g iv e sO a b le g ra m s d a ily o f u I S e e r ffhIs, 0 o 9 b . . 8 0 0 q t5 ' 55 7 fi n et o 1.. 0

AmrcnProduco, OCttnMarkets,4c Se............-... OS 07000 : es,.s ~ 50 n ,5-tonlebrl... 01 u 0

Th Mne, hao.PrduoSuar Tou O uredtandInspected O 061 O 9 Marteil's " 11 00 11 25 arbon Safety . O... 18 O 0

The r ra mh d e. 00 s..0 970
ooo02b 02 07 .De g 2 5.... 800 7

al No.e.ayt . n0 h5 0U7it Se fedn . 225 875 0 e o- 0 08

96/~~~~~~~~~ perh hal me E087URM OPblses 0 01 1do 008
The. lago Weekly 9eraa elet Famil ule combing ..... 00704emrr, " 25 10 6 BrIde bod .... 0258 00

Newpapr, ostd t Caadaor he . S, 4. er sfupe....... 05 10 B . hide. Oliv o6mp5glhalf~B oùo year E07r -- .- -- Po t, co m n..... kg17 S, •.- • . 85 0 8

"ommu 0000 0Id. 2 40 0 0
0. I fbh erry m0eu ... 0 5 0 75 B al ................ 7 5 00

ooarsek ybg (5t8 0 06 0 75 "mea old.... 8 0 450 •............ 0 85 09
Mta " b ..n bb. ...... 105 1 90 """"'irio Urpni ..:5906

er .. b . 0 4 0 7 0 A y e t .d r y t 9 8 0 0 0 0 0 0 D r u . .

t.alN.5M1bs 4 0 W ey: .. ot.h--... 8 0 84J 90 a d ..-...... . • 0 0 00

os daIr b ... 0250 0 0 D ll8 lue Vitriol . .8........... 0 061 08
O eire.0 gi70Bn80DSBondh d rimstone .... 0 s09 0f 0T.w G la s ger A ol, 021. . . 09 2 75. _ 0 18 015

.-. Oleruilne,1in.orover85 07 0 Pure 8pta " 100 276 1 .- -- 0 82 0 4

A IJUIUI[A 6ICltil6UA i[dJlEiL kl" sn'l" .
9 8 0 0 8 :: " 5.. 04 198 isuuiodl~a2~~~~..~: 0C80

Shipscu5,5...1d. 9 0 00 0PBfWjbo aI4 058 188 resm Tartar --..-- 05 040
.. ntablied 78.) ratont 0i. s...........001600 andMal, 50 1,0 ------- 0 0801,

oists So .. 1900 c2WD WhiskyUUa 0 45 1 18 1 0 14 0 1

BRe T.l8H A MERICAN 0 Grj,ain 60 yeWhiskey 7yr1 10 190 l.............. 0 018
3N L 1150 1'75 edts ad .hes. ellebore .....----... 0

Buf ...... 0 4 0C l b h o ot ......... 275 0 25 ang .................

TORONTO, ONT. pame.,êae. " - 8 0urhi8i-- 01901

IeS a, un ..---- 150 200 um.... 4..c ...... .0
TniM mlî Dbu..EI 1 70 en'sB,Ol*Ba5l 1o5 940 c Acid .....-... 0317 0 18

The instrutioL ere omparted is or h Do. N1 -B- Bo pB --. 00 aa G Pren.e. 000

"er m.......0 r0 N0.1iPte~ 1590 17s5odd __15

mesi PReATIOAL kind, and4 has bean olitgl . ... .. 1 " o " 0anc .---.----- 55

meas of plaoing many young men on the WhÊ e . 0Pt&0 Wot's ... 110 160 e 1..
re a t o AE F0 o r .. . 0 0i r0 0 leta n e n e t Bb 1 M 0 0 B a M 2 pe 1 1 ......... ..2 .. . .ô 80 b r0

Aing cal pricar dres1 Coo sonn Ve. au ... 00 8 B00e .......- 00 Il1 80 0 011••••.•• 0 0

E ERTA and N. ... 0 O UP' 00 0 90 Soda Bi.er keg... 185 080S
T n, PToSZ ronto, Varnta...lfu -. 0 9 100 ot Batte.-.-. 00100 hit......... 0 U 0 09

Oioobr W5 G B. D. ....... o920 2O Strit -u - 058 00
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Watertown Agrisultural insuran Ce. - -o' "'k"'l
Of Wat«tSawss Nw Yorisoromio4 sd,15 T'ERYL UTO ART, ly I.B. Tscka-

O a bferrWyao, r a d2Y A utN eer Broker, Valnator,
1-ET ASSETS, 81,650,057. LOSSES FAID,88,725262.and RosEstate Agent, etblisied i186?, lmere-

*100000De stedwit Govrumnt or ecluivemoved to his coommodious promises, 29 Sparks treet
0 Depo tedth Goe for exclusive opposite the Ruil Hou»e. Mon ad-

protection o Polieyholdars iOCanada. =ncdon consiguet.I viiihold trade sales
.sures only Boodnoesand Farm Property, and every two weekst the Mari.

bai nover yet loot over U5,000b y sny one fix. __________________

masures agYn aa gebl lighting whet.her fire
enmues or a d eivestock against being EOBGE F. EwELL Public Accountant and
killed b7y Ught in the field. Auditor. OMoe-No. b Odd Fefowu' Hall, Dun-

The and strongest resid noe Insurance das Street, London, Ontario.
Company the world.

B. F WTLJAMS, City:Agent, 50 Yonge St. 1 O W. MAOOUAIG, Llcn"duloneer Bro-
L * or Gêeai nus, saaegrsud ~

J. FLYNN, Gen. Agent Cobourg, Ont.

PH NIX
Fire Insuranoe Company of London

asTrAZLIUnU I m.
A GENOT ESTABLISHED IN CANADA IN 1804.
£XUnmited liabflit of ailthe Stockholdrs, and
large Beserve Pund&. odersie rates of premium.

GILSPIE, MOFATT 0 &o.,
General Agents=2r Canada,

12St. nt St. Montres,
BOBT. W. TYBE, Manager.

£X im' Geéa xane assne anFm
Eutate Agent, 68 Spark Street Ottawa.

T BOUT& JAYAgents forR o sad-an, n-
oumabfreCana" Pire sudYMine &Saoverelgn

Pire, acm the Ooniedrstlon Lite Cnuse os.;
Canada Per. Build. & bsv. Soc.; London asd Cana-
dian Loan and Ageny Co., Meaford.

ONAiSON & N CoAlecti ttorneys,

er en Wellington St But Toronto. Special
attention given to Investang iow sud Unstis-

fcoyAccoimis, obtaJlalng securlty for same sud
-Insolvent Estates tyaa Âuding Bank, In-
ranö, Society and M ercantile Books.

The Canadian Facifto Bailway Co.
I.j-AŽTID EZVIEGýTT1-ATIoe*TS .

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PJER ACYREi
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-
tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. MoTAVISH, Land Commissioner, Winnipeg.

By order of the Board.

Montreal. December ±183.
CHARLES DRINKWATER, aocreury.

' nilways.

Intercolonial Railwav.
THE DIRECT

ROUTE FROM WESTTHE
FOR ALL POINTS IN

New Brunswick, Nova Scotla,
Cape Breton&,Newfoundlans

Alil the popular @eu Batlria, Fimhlug nsd

Pleasure Reserts of Cana are alogt nd
Pullnan Cars leaving lentreal on Monday,

Wedmîemday sud Friday rmn ilrough lm=:ajix
and on Tuesday, Thurday, and Satmrday to
St. John, N.B., without change.

Close connections made at Pointe Levis or Chau-
diere Junetian with he Grand Trunk Balway ad
at Pointe Levis with the Richelieu sud Onkario
Navigation Companyas steamers fram Montreal.

NBegant Firs.class, Pulla ad Smoking cars on
Firts efeshment Booms ai tonvenient dis-

tances.
IMPORTER18 and EXPORTERS viiifwlnd

it sdvsutageoum ta nie thil route, ase it lmthe quiok-
est in point af timeand the rates ae se m w as by
any other. Through freiglit la forwarded by fas:
aneatrais d experieneo e sprov.d the
rt= e.IniaIroute to b. the. q.ckeit for Buro-
peau feiht toand fram ail pointa in Canadasd

hi esen ttes.
Tickets may be obtained, and alo Information

about the route and about freight and passenger
rates from

BOBT. B. MOODIE,
Western Freight and Pavaenger Agent,

9a Bossin Houe Blook, York St., Toronto.
D. POTTINGER,

Chief Superintendent.

Railway Off0c, Monoton, N.B., May 28th, 1884.

00W PÂlis,

JOSEPH GILLOTT'S
STEEL PENS.

sold y all delers througlout te Wrld.

ASSURANCE
FIEEa MARINE.

COMPANY.
Inoorpo.rated IS51.

Capita and ... t....... ......... 91,637.553 10
Inoome for Year ending Bl.t Deo., 1879 1,001,052 20

HEAD OFFICE, •

A I BMITH, Presid'.

TORONTO, ONT.

J. J. IBN, KMa'g. Director,
JAB. BOOMEB, Beorotary.

TR O UT TOIDDt
TORONTO.

-O-

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-O-

Ev description of INSURANCE POLICIES, APPLICATIONS and
OFFIC RQUISTES furnished in firet-clas style. We have for years atis-
factorily supplied the leading Canadian Underwriters

cm BEND FOR ESTIMATEB.

TROUT & TODD,
62 a 60 Ohrch StrSt.
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Leading Mnfcue

Toronto Paper Mf. Co.
WORKS at OORNWALL, Ont.

Le-dint mnuftuems

CAST IRON

Steam Fittilngs,
ElS Tics, Manfolll, Bnsho8,

&c.1, &c.9, &e.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINES, &o.

E. & O. GURNEY & 00.,
TORONTO.

Steam Pumi».
NORTHEY & 00.,

- $250,000.1

JOHN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

*Manufactures tle following grades of paper:

ENINE SIZED SUPERFINE PAPERS,
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETO. AOOOUNT
BOOK PAPERS.

Envolope and Lithographic Papers.
Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

1828. stasblished 1828.

I RJADDUQ2I &0
TOOT.J. HARim n. u

-BEND FOR CIROULAR.- (pormerly Harris & Alan,)

f al ST. JOHN, N. B.,

PuMvPS kinds New Brunswick Foundry,

HAND Railway Car Works,
Rolling Mill

Force Pumps RUn U
Manaturers of RaUway Caroedescrip

Guar nteed to force water over dionChgedaCaruWhsslsCH
TWO STORY Buildings. BBilWftY ish-PlatsS. Hs-mnered Shsftngau

Shapes. Ship' Iron Ruses sud Nal Plates.

for pump-
e °2r-,f t J. H. KILLEY & CO.,

run maohlnery, 17 izee, from J.H1IL Y&C.
to40 horse power. I.iý Send for HMLOOT8 o HAMILTNONT.

Canada's Firt PriseForce Pump. nmPupC.Tont

WO0 102 Maau .W

DISSOLUTION OF PARTNERSHIP,
Notice is hereby given that the partnership here-

looe xating etween Thoms.s Robinson and1
Samuel Robertson as private banker', at present cf
the Town of Harriston and lately of the Town of
Mount Forest, has this ay been.dissolved by efflux-
ion cf Urne and mutuaw consent. The ssid Tromas
Robinson retinng f rom nhesand bnsi: ss, snd sald
Ssmuel Robertso T and John H. RoberIson, who is
adniitted a partner of the new firm, assuming ail lia-
bilitiesh sd are hereby empowered to oavl aeteourrent

ad otstanding debts due the late firm f Robinson
cobertson.
Datd t aHarrisson, June, 2nd, 1884.

*WtneB-A. J. STEWART.
Z THOS. ROBINSON,

SAMUEL ROBERTSON.

W Oth reference to the above the business wiI
hereafteo be carried onoopder the style and lirm of
Samuel Robertson & Son, who wlJl be most happy to
continue the connection heretofore existlng and to
*46ed te a&R business en1rusted to them promptly.

SAMUEL ROBERTSON.

JORN H ROBERTSON.

Notice to Creditors.
Estate of Robert Cooper Bothwell,

of Toronto.
The creditors of Robert Cooper Bothwell, cf

Toronto, are hereby notified that the sali Robert
Copr Bothwell bas executed an assignmuetoi

stoc aud other assete to me Paul Campbell, of the
oiyof Toronto, as trustee Ïor the creditors cf the

eald Robert Cooper Bothwell, and are fnrther noti-
led to send their claims to me on or before the
~FIR8T of JULY next, accompanied with vouchers

"pon whloh said claims are based, as I wUll, atter
-teesnid date, forthwith proceed to distribute the
amsts.. of the estate among the parties entitled
thereto, and will not be iable for tahe same to an
person of whose claim I shall not then have haa

Tonto ay hPAUL CAMPBELL, Trustee
Toronto May Bush, 1884

Bufiders of the most Simple, IEoonomiOa and
Modern of a l OUT-OFF ENGINES.

0. H. Ne. 1 Iron and Steel BoileS
of ml aises in stock resdy for

delivery

THE OSHAWA

MALLEABLE IRON Go
tnufastu»rer o!

MALLEABLE IRON,
CASTINGS-

TO ORDER 1E A EDOmeoi

AGRICULTURAL IMPLEMENTS
And General Purposes.

OSHAWA, CANADA.

Leadlng Manufaoturer.

CAPITAL, -

THOS. WORSWCK,
GUEPIIP, .NT.,

àManufacturers of the WORSWICK "BBOWN

AUTOMATIC CUT-OFF ENGINE.
por durability, soesssibility cf parts sud ecoo-

my f fuel, tis engle as no equal. Bolers o!

Stefe or Iron, made to order, Saftlg, Pu'l'ys,nand

Hangera furnished on short notice.

ST. CATHARINES SAW WORKS
E e SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturars in Canad of

THE "SIMONDS" SAWS,
~ AUl Our 8od are ma.nufs.ctui'ed by the IlSlmonds"I propoe.

Our CRUA SAWS are nuequalied. W. manufacture the

Genuine HANLAN, L NCE TIOTH, DIAMOND, NEW IMPROVED
CHAMPION, sud ail other klnds of OROSS-OUT SAWS. Our Raud

saws are the beat in the Market anl as cheap as the cheapest. Ask

your Hardware Dealer.for the St. Catharmnes maks cf SawL
Thse Lmweat aw W.uks la tbs . 'Uimtntut

l1414

1
1 -- - - - . --- ----

THE PENMAN
MANUFACTURING CO,,.tie.

Manufacturera of

Ladies' M!sses',
Gent'suand Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse BlanketS, &a.

Also, The Celebrated PATENT SEA-
LESS 1IOSIERVY, smooth ind eqal to hand

Rnittîng, in COTTON, M geIN , WOOL
with tbree-plyheels, double tces for LamisMimse

Gent° and"'Boys.

Mllis at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE, SON8 & 00.,
MONT"EAL AND TORONTO.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-New, Book and Fine Paper.-
JOHN B. BABBEI.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT& COLOR MANUFACTURERSs
SPECIALTIES

- coach Painters' Colora,
Cottage Colora, (Ready Mixed)

Reds for Agrloultural Irplenents.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.
Bugpy complete outfits of Maehlnsry for Railway

MaceOIJuBhopLcmotive BuildersCar Builders

mer&fflf& ngp I
O0 TRAOTS taken andflued at shortet notic.
Tenders givenhand Price Liste and Catalogues fur-

1 U"ed on app1cat"°n.e-
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CANADA LIFE ASSURANCE 00a
ESTABLISIED 1847.

-O--

Capital and Funds nearly
Annual Income over -

- $7,000,000
- - 1200000

-o-

Toronto, J. D. ENDERSON, Agent.

Province of Quebec Branch, Montreal, J. W. MARLING, Manager.
(D. B. MACGARVEY, Beeretary.

Maritime ProvincesBranch, Halifax,N.S.,{1 P. McLARRN, Genera A gent.
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.

Manitoba Branch, Winnipeg, W. L. HUTTON, General Agent.

-o--

A. G. RAISAY, President. R. HILLS, ecretaar y.

ALEX. RAMSAY, S.perintendent.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Speeial Act of the Dominion Parliament.

Guarantce capital, 91,000,000. Government Deposit, 986,800
Qapital and Assets, 81st Dee., 1881, 91,797,459

HEAD OFFICE, TORONTO, ONT.
Prssklsn: Mr W. ]P. HOWLAND 0.25 LMG.

Vye-pvss : Hon. WU. McXASTER NM. ELLOT, Esq.
DfrectorSt

Hon. JAS. KAODONALD, M.P., JAMES YOUNG, EBq., M.P.P
Haliax.M .A. BALL Esq*

Ho ISAAO BURPEE, ILP. M. P. BYA.Esq.0 ILP.
W. H. BEATTY Eq. L , Esq.
UgDWABD HOOffl lEz. W .GBBEq

J. D. EDGAB.
Aeoavy: 0 CARPMAEL, M.A., F.B.LB., late Fellow of St. John's College

Oambridge.
Managing Director: J. K. MACDONALD.

Life Associalion of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PBEsDENT, - -

VIou-PRE5ZDENT, - -

$104,000.
JAMES TURNER.
ALEX. HARVEY.

-o-

Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited co make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

Ths Company doing busins ln Canada only, presents the follow-
ng Finaneial Statement and solcite the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Ausets, Jan., 1st, 1883, .... 81,295,835 66

InoomedurIng yar ending 31st Deo..'82 381 142 39

ANDREW BOBERTSON, Eq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ABTHUB GAGNON, Sec.-Trefs.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY 0F BMaUHOLDEB UNLIMITED.
CAPITAL,......••.••..•••.•••••••••••.••e1 000,000
FUNDSINVESTED,.••.• • 24000,000
ANNUAICOMupwarof.•......••••.. 5,000,000

Investmonte in Canada for protection of Canadian Policy-
holders (ohiefly wlth Oovernmont), exoeed S600,000.YrlonmuMedat moderat rtes of premium.

Head Office for Canada-Royal Insurance Buildings
aontres1.

&R IRT .* j" 8 °"' " o ." • GAU T,1
er0e? n.=ONEW. "ATLrT

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capical Subscribea, -a- 97i0,uJO

Depsited with D.minien Government, . 81,10

Pr.efdent: JAS. H. BEATTY Eu.
V<o-Prekienl: WILLIAM KERNS, Esq., MX., ROBERT BARBUDýE Eq.

SRHPPARD HOMANS, Esq., OoaUuarg.

Tdhs p ora b la fe In urance on favorble trm

and issues O OF TBEPOILICIE S, whleh, afer psymeit
of two fun endowment or: tbre lie premiume, wI, on deai of anyimus
qmunt premium-, be eotilnued lu foreo11theb reserve la exbaused.

DAVID DEXTER,McmnagigfuO Drsor.

BRITISH AMERIGA
ASSURANCE COMPANY.

FIRE AND NARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1888. Head OfEoe, Toronto, Ont.

BOARD OF DIRECTORS.
GOTBENOB- - - - OH nMoRIN Esn.

HON. WM. OAYLEY. JOHN Y. BEID Eq.
IL S.NORTEBOVIE .- JHN LE Esq.
GEORGE BOYD, !Hhq. HENBY TAYLOR, Esq.

M. KINGHORN, Esq.

BILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
INSURANCE COMPANY.

mrneuE-GHAS. G. FOTHEBGILL.
Sus-MAiEAnn-J. B. MOFFATT.

Capitullly SubscribO------.•..••.•
Assets, Cash, and Invested Fund.
DepositedWith GOvernment of Oanada, for the Pro-

teetia of Poloy-holders in canada

99,260.000
2,605,920

100,000

ALL LOBBUB PAID AT HEAD OFFOE IN TOBONTO, WIT13OUT
BEFEBENOE TO ENGLAND.

OfMoe-Mail Buildings, Toronto.
P. A. BALL, OhIeflAgt.for anmd.

gent for Toronto -T. M. PRINGLE.

1 .Before Insuring yourLife examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
UIFE INSUBANOE COMPANY OV'POBTLAND, MAINE.

INCORPOBATED IN 1848.

JOHN E. DEWITT, President.

HEY D. 8KITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Government Deposit at Ottawa, . - - - 130,000 00

Amets, Dec. 31, 1882, - . - - - S6,279,379 77

Surplus ever aH Liabilities, (N. y. Standard) - - 0700,911 29
Dividende te Policy-helders, to 31st Dec., 182, 04,068,886 1à

Total Payments te Peiley-hlders, - . - 919,344,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and speifying in definite terms by its
Policy Contract, that there eau be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insuranee, and every
policy issued, states in plain fIgures, the extended insurance'and ash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in force THREE FULL
YEABS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid diseharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
mont Companies.

The guaranteed extensions and eash values do not include the
Dividends whieh will accrue to the Poliey.

Agents wanted in unrepresented districts.
For further particulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Terento St.

, 

,
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SURETYSHIP.

THE GUARANTEE 00.
0f Norbh Amhics.

APrAL, (uthorized), 91,000,000
PAD UP IN OABH, (no notes) 300,000
ASITS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57.000

Th Co i under the sane epriencd
ma1nagmet wich lntroduced the ysbem tbIbis
oninent oernineteen yer ago ndha 0inc
a t ave cta d iutS.onduc.ed the business to

Over $2o,ooo have been paid in
Claims to Employers.

HEAD OFFIE,-260 ST. JAMES ST., MONTREAL.

President: Vice-President:
BIE A. T. GALT, G.C.M.G. HON. JAS. FEBIERB,

Mm n IDrco: secretary
EUDw**E&7AELNGs. JAMES GR '.

Dreiors 4i Torotob:
John u. Blaime, Chairman, President canad

landed Credit 00.
0. IL GcwUdkd Vic-Preident Ontario Bank.
Ho L. D. U IMa persO,Pldent of 1h. Sonaite.
T. aterland or~e Direotor Bank 0f Commerce
ail W. P. owla C.B.,President Ontario Ban °

AOens in Tor o,
JOHN 1STARX à 00,

98 & 30 Toerento street.
EDWAED RAWLINGB,

ManaglngDirector.
Mionwree, Aug., leu0

*NB--This Compan'sU Deposit is the largeså made
or Guarantee business b any Company, andin nt

liable for the responsibiliesof any other ria.

GUARDIAN
RFi ai .isf AssUranse CoMpany,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

~~¯à
Capitai - - - 1iuuuu
InvestedFunds - $19,000,000
Domrnion Deposit - $107,176

G-en A r OBTSMC onea
Canada. GO.DHOMf

Torono-HEN Y D. P. ABMBTBONG, 5 King 8 '

<,0so0.-E. W. VANDEWATER, ontario Breet

gs.-.eII.I.ELseIE hàPOWIs.tu James St.S.

Insurance.

NORTH BRITISH
AND MERCANTILE

n"EE& lmF1
INSURANCE CO'Y,

E8TABIBSED 1800.

Submcribed Cpital......... ....- 9000 1
Saboribed Capital P&Id-up ........ 5000
subsoribed but UncMaed Capital.. 1,500,000"

E8TABLISHMENT IN CA NADA.
MANAGING DIBECTORS.

D. Lorn MaoDougal, Esq. Thos. Davidson, Esq.

DIBECTOB8.
Gilbert Sott, Esq., of Messrs.Wm. Dow & Co.
Obalê» Smithers, Esq., General Manager Bank of

Montr'esi.
The Hon. Thnmai Ryan Senator.

WTTLLJAM EWING Inspeotor.
GEORGE N. AHRE, Sub-Inspector.

R. N. GOOC, Agent,
9M Wefington St. E., TOBONTO

Head ofie for the Dominion in
MAAoItr DO

D. LOBN MACDOUGAL14
THOMAS DAVIDSON,

Geniral Agents. Toronto Agent,go Wellgton st. B. Dot mio orthe

QUEEN
/N8URANCE 00, OF ENBLAND

FODEgs * xUf&IeG, mentreal,
Chie! Agent, for Canais.

Insuranoe.

RATES REDUCED.

Tho Sta d Ie AssuIace Co.
HEAD OFFICES:

Edinburgh, - - Bootland.
Montreal, - - - Canada.

Total Bisks -. .........-. 95,000,000
Accumulated rands 2,000

Claime pidin Ca"a...------~~~~~~~ ,00
Investie in Canada .... ." 2,000,000
Total amount paid in Claimi during the lait 8 years,

over Flfteen Millions of Dollars, or about 65,000
MCISettled in Montreai, glving tb ibis Com-

payai he ad atgsor a local offce, wlth the
beneyts of an o t= = business and connection
otherwie.LOANS ADVANCED on Mfortgage o! Poliolea b 1th.
extent of the offic value.

0 HUNTER, W. M. RAMBAT,
Gen. Agent. Manager for Canada.
Ofoe-US Toronto Otreet, Toronto.

LIVERPOOL & LONDON & GLOBE
INBYUJANoE COMPANY.

Inveated Funds, . 99,000,000
Investments In Canada, 900,000

Head 0ffeo, Canada Branoh, Montreal.
BOAD OF DZRNOTOB.

Hon. H. StarnesChairman; T. Cram , Esq. Dep.
Barl q.; Angus 0. ooper, Eq;

S uwrdsJ.aalea,,,sq.
lfa.tWu RUiSgOiauptd atLoue4 Oret»TtRat«

DwflgHUUZ ea and arm Property Insured on

JO8. B. REED, G. F. 0. BMITH,

ASSETS n.arly

New Policies issued in Canada

Branch in l1883, 520 policies

for 81,159,000.

GEO. GRAH AM, Agent, Toronto, 6 Wellington Money loaned on first-clase properties.
stre. EAub. I sAn Inspector and General Agent wanted for Wes-

streetEast. tern Ontario.

IAIPERIAL FIRE IN8URANCE 00.
OP LONDON.
(B"tbllehed 1808.)

Héd Ofice for Camada, 6 Hoital Bt., Montrea
a9INTOIL aOS., Agents.

ube Capital,.......................d,000Stg.

Toronto Agenoy-ALIF. W SmT.

1884. 2oth Year, 1884.

CITIZENS
INSURANCE

CQ

Lo

COMP'Y

Apply to

F. STANCLIFFE,
General Manager,

J.-E A W. MIT. MONTREAL.

MUTUAL
FIRE INSURANCE COMPANY.

Of the county of Welington.

F. W. STONE, CHAS. DAVIDO8N,
President. seor.tary.

Head OfRce - -Guelph, Ont.

THII ~LÀ~1O'~ & bONBON
0? CANADA. INSURANQI UUMI'A4X.

oF CANADA, INSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

piAL AND ASSETS, - $1,624,095.00 87 & 89 8t, Francols Xavler 8t., Aontreal.
JoINT MANAGEnS:

OSSES PA, - - - - 2,000,000.00 EDWABD L. BOND. STEWABT BBOWNE.
J. T. VINoENT, Inpoto?.

DONALDSON & PREELAND, Agents,
TORONT-'.

'"'""'"ln thi' e"le'Comp any and Active Agents Wanted.

Patronise Home Industrie8.
The Odeet Canadian Fire Ineurance Ce.

LIBERAL AND PROMPT SETTLEMENTS. .Q JE B E C
FIRE - ACCIDENT - LIFE FIEASURANCECOMPANY.

MALOOLM GIBBS,
CHIEF AGENT,

12 Adelaide St East, Toronto.

lEstablished 1818.

GOVEBNMENT DEPOSIT, - • . p7,0o
AGENTs.

St. Jolhn, N.B.-Tuo. A. TBmna.
Halfas, N.B.-Go. M. GnnE.
Koair.ak-Tuos. Srumso.
Tcomto.-Ontario.Generid Ag,Guo. J. Fm, GenralAgoni.
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NORTH AMERICAN
]I]E ASSURANCE 00.

IncorporatSd by Special Act of theDom'n. ParUa'm

PULL GOVERNMENT DEPOSIT.
DIBEaTOUS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-ter o! Canada, President.
HON. ATEXANDER MORRIS, M.P.P. and JOHN L.

BLAIR E, B an.LandNd Credit Co.
Ve-Presidents.

Hon. G. W. Atlan Senator.Hon. R. Tbibaudeau, Senator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of On.
Andrew Robertson, Esq., Prest. Monft Harbor Trust
L. W. Smth, D.O.L., Pres. Building & Loan Amso'n.
W. B. Meredith, Q.O., M.P.P., London.
H. S. Strathy, Esq., Cashier Federal Bank.
John Morison Esq Governor British An. Pire A. Co.
E. A. Mereditl, EsZ., L.LJ)., Vice-Presldent Toronto

Trusts Corporation.Wm. Bell, Manufacturer, GuelVh.
A. H. Oampbell, Esq., Pres. British Can. L. & In. Co.
D. Macra., Esq. Manufacturer, Guelph.
E. Gurney, Jr., E ., Director Pederal Bank Can.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Chairman Toronto SchoolBoard.

.B .Hu es, Esq., (Messrs. Hughes Bros., WholesaleMreanis.)
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant; Direotor Dom'n. Bank.Wmn. Gordon, Es ., Toronto.

Rbr affra,sqMerchant.
W.McCabe, q., .i.B., F.I.A., Managing Direotor.

British Emuire
LIFE COMPANY.

Established 1S47.

. .5,000,000

1là% à%à%à% à%o%à% 1


