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/> NORTH BRITISH AND MERCANTILE ¢/

.4 INSURANCE CO. }

HENRY BARBEAU, Esq. i
Directors, {w. W. OGILVIE, Esq, |
ARCH'D MACNIDER, Esq.

HEAD OFFICE ; R THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. ‘

Kfsnts 1 all ities and Princpal Towns fn Canada. THOMAS DAVIDSON,  wotor. |

\ % ESTABL!SHED 1825, Ctc>
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Standard Life Assurance company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assurance....c.oveeenceceeeees $103,500,000.00 INVESTMENTS IN CANADA. .

Annual Revenue. a..eeeeeeeeeeneieeconons 5,000,000.00 Government aid Municipal Bonds, $4,303,515 »

Bo T SUNATIES sevesecsscsossssseonssrscascssons 264,500 i
nuses Distribute e 27,000,000.00 [ girsp MOrtgages.ceceseasseacsassasonann 2,110,196

Invested Funds 37,500,000,00 | Real EState.coeees seseess ssneressens 355,000 $7,584,211 "

™ Low Rates, Absolute Sccumy, Unconditional Policies. Claims settled immediately
on proof of death ang title. No delays, @k

W. M. RAMSAY, - Manager for Canada. ;
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Anciher Fire Tir fire which occurred last
and week on St Paul and William
Its Lerasms,

streets in this city repeated the
lesson of the St. James street fire, and further revealed
the painful fact that the fire brigade was, accordiag to
all accounts, badly handled. Intelligent, systematic
direction of the force was wanting, and inexcrsable
delay in getting effective streams on the fire is generally
conceded. ‘That the men, however, had very serious
difficulties to contend with is also true, among which
were the inadequate water pressure, the obstructive
presence of the electric wires,—or cables rathe: ,—and
the absence, undergoing repairs, of one of the hest fire
engines. Again, the pressing need of a water tower
was demonstrated most plainly,—a neced that has been
known and clearly pointed out for a year or more past.
The inferior quality of the hose in use was again
shown by the numerous bursting lengths at the fire ;
and as streams could unly be thrown as high as the
secoond story, the bursting could not have been due to
excessive pressure. it is manifest that a general over-
hauling of fire department affairs in Montreal is needed,
aud that more and better apparatus is required. A
different practice should prevail also in the firing up of
the engines promptly when they leave the station for
the scene of the fire, instead of waiting until the place
isteached. It would be a great improvement also if
each fireman were equipped witli a small axe, casily
carried at his belt, to make his way through windows
or other obstacles at need. The obstacle presented by
the net-work of wires, strung like veritable barricades
in front of our principal buildings, is a disgrace to a
cty claiming to be the metropolis of Canada. An
improved fire department will be of questionable value
- 50 long as these electric iron fences bar out the firemen
from burning buildings. )

Tur advocates of the limitation
by statute of the size towhicha
life insurance company shall
grow have secured the introduction of bills into the
legislatures of both New York and Connecticut, pro-
viding that a thousand million dollars shall be the
maximum amount of insurance in force which any life
company shall be permitted to carry. Of course either
of the States named Lave just as good a right to pass
a law fixing a limit to the number of pen-wipers which
a company shall own or the number of buttons the
office janitor shall wear on his coat as to pass the law
referred to. We do not apprehend, however, that even
if such an absurd law should be enacted, any of the
companies will feel worried over the matter. When,
if ever, eacl: of the three ‘‘giants "’ over the border
shall have reached the thousand million limit, the
amount of insurance annuaily ceasing by deaths, lapses
and surrenders (presumably ..sut $550,000,000) will
be a sum large enough to call for lively agency work
over a wide field in order to supply the deficiency. If,
however, in the wisdom of the managers, it should be
thought desirable to go in for more business, the
organization of new companies in name and form, but
under the same management in fact, might easily be
done. Besides being ridiculous, the law would then
be wo.thless.

Evolution of
the Limitation
Lden.

TAKING the increase in premium

Insurance . - -
Increase In jucome ior 1592 by the fire insmr-
Canada. ance companics doiug business

in Canada, as shown by our table of February 1st as
an indication, and a gratifying increase in insurable
property values in the Dominion has taken place. The
same number of companies, practically, wrote business
in 1892, yielding $322,127 mor¢ premiums than in 1891.
Of this increase $211,609 was by the Canadian and
British companies combincd, and $110,518 by the
American companies, the percentages of premium
increase being not quite 4 per cent. for the former and
upwards of 16 per cent. for the latter, or a general
average increase of over 5 per cent.ona total premium
jncome of $6,573.424- For the six years since 1887 the
premium increase has been $1,356,068. ’fhie ratio of

losses to premiums (63.46), as we have before noted,
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however, shows an increase for 1892 over 1891 of over
one and a half per cent., and over the averag: ratio for
the six years (which was 59 per cent.) of not quite
four and ahalf per cent., which is anything but
encouraging. ‘The life business of the Canadian com-
panies also shows a very gratifying increase. The new
issues for 1892 (including tiie Great West of Winnipeg,
a new company) were ahout $28,245,000, against about
$23,200,000 in 1891—an increase of nearly $5,000,000
during the year, including perhaps $2,000,000 done

outside of Canada. This is certainly an encouraging
record for our companies. Elsewhere we print the
preliminary Insurance Department statement of the
life companies, covering principal features, the figures
relating to new business in 1842, and insurance in force
being substantially the same as given by us in our
issue for February 1st. It will be seen that the net
gain in insurance in force has been $13,208,562.

THERE is unquestionably a
growing sentiment among the

people of both the Old World and
the New in favor of State-aided and State-coutrolled

insurance. Germany has in operation its government
scheme ; Great Britain has its now rusty 1i’ insurance
system, and is constantly engaged in suggestions and
discussions regarding some feasible plan of old-age
insurance ; the Dominion Parliament has before it and
will likely pass a civil service insuraunce measure ; the
Quebec Legislature is playing in a similar role ; and at
the present writing four of the States of the American
Union have before their legislative Lodies bills for
turning the State governments practically into insur-
ance corporations. Massachuselts proposes to deal in
annuities; Ohio is to assume the adjustment, through
county boards, of all fire losses; Minnesota proposes
to raise a fund by general taxation for the payment of
losses, of coursec involving insurance by the State;
while Wisconsiu has a similar scheme before its legis-
Jature. And there are yet forty States to heor fiom.
It is unlikely that any of the schemes proposed will
ever get further than the commitice room, but the
persistent effort, growing each year, for the promotion
of similar Statecontrolled schemes is significant.
Among other things it is significant of the universal
recognition of insurance in its various forms as an
indispensable factor in modera society.

The Universal
Recoguition
of Insurance,

» - 3 v
Fire Departments Tnn cmm?ncy of fire de-
and Improved partments is one of the pre-
Service,

sent questions of vital impor-
tance alike to the public and the fire insurance compa-
nies. Great improvements have unquestionably been
made during the past few years in fire-exsinguishing
apparatus of all kinds, in water supply, aud in the
organization and discipline of the fire-fighting forces.
And yet, the proportion of fire loss to property value
in the aggregate seems to he on theincrease, especially
in the United States. Improvemeats have been made
in building construction, and the agitation for further
improvement isa healthy sign; but with better fire

departments and better buildings, increasing hazards

have also grown apave, such as tall buildings, electric
appliances and obstructive barricades of poles and
wires on the principal streets. In view of all these
things, the suggestion discussed at the annual meeting
of chief fire engineers of the United States, that the
captain of every fire compauy should havedisplayed at
headquarters complete plans of every large building’in
his district, to be carefully studied by the men, is a
valuable and timely one. Every firemancan know and
ought to know perfectly the details of construction,
external and internal, of every large building in order
to act promptly and efficiently in case of fire. If the
firemen, or even the captains of companies, had been
farniliar with the internal arrangements of the build-
ings burned out last week in this aty, far differem
results might have been recorded.

THE presiding genius of a local
paper in an Iowa town is credited
with saying of a townsman,
whose advertisement as agent of one of the oldest and
best life companies appeared in his columus, that
“Brown sells life insurance which is as certain as
death.”” ‘That terse sentence embodies the pith of the
most elaborat: treatise, actuarial or otherwise, ever
written on level premium life insurance. In Great
Britoin there exist more than a score of life insurance
companies, founded on the clearest mathematical veri-
ties, all of which have paid losses to the survivors
throughout two and some of them throughout four
generations, and to-day are stronger than ever. On
this side the Atlantic one company has celebrated its
semi-centeunial, and after paying during its history
three hundred and forty-six millions of dollars to policy-
holders has on hand assets for the payment of future
claims amounting to a2 hundred and seventy-five mil-
lions more, and is stronger with increasing age. More
than twenty other companies are from twenty-nive to
forty-five ycars old, every one of which has paid mil-
lions for death claims, and is stronger than ever. ‘The
payments of all these have been and will be ** as cer-
tain as death,’’ because all their transactions are based
upon the immutable Jaws governing human mortality
and the unvarying mathematics of compound interest.
If these companies sell insurance which is as certain as
death, the assessment concerns may be said to sell
insurance which is as uncertain as life.

Sontence.

W= are in receipt of a letter from
the manager in the Maritime
Provinces of one of our best life
companies, heartily commending our course in denounc-
ing the growing practice of agent-stealing, and furmsh-
ing us with particulars of an attempt recently made by
the manager of a large American company to seduce
10 its service ageneral agent of the company first above
referred to. ‘The manager of the company says, that
in an intcrview with the would-be seductive manager,
that gentleman ‘‘freely admitted his intention .0
indulge in the practice of agent-stealing to any extent
he chose, and to put no curb upon himself or any of

Tho Prevalenco
of
Agcent-Stealing,
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his agents in the matter of rebating, or auy other fea
ture in connection with his sccuring the largest amount
of business possible.”” He announced frankly that big
business was his sole object, and that he shoulu uscany
and all methods calculated to secure this object. Un-
fortunately, this is net an isolated case, for other man-
agers, if not so frank in their avowals, are quite as per-
sistent in making raids upon the agents of competing
companies. It is a most deplorable state of affairs
when the scramide for “ big business™ leads men o
furget Lionorable practices and the commonest business
cthics, and to act the part of deliberate scducers of
good men away from good companies.
Lusiness is fast becoming dishonorable by such inex-
cusable tactics, which cannot long be persisted in with
impunity. Unfortunately too many agents are casily
inducedby ¢ tious premisesto give up theirallegiance
to companies which they may have served for years,
and discover wlen too late that they made a mis-
take. We have seen instances of this time and again.

FIRE INSURAYMCE MEANS INDEMNITY ONLY.

One of the things which the average property owner,
especially in the small towns and rural districts, is very
slow to understand is, that a policy of fire insurance is
not a wager that in the cvent of a loss by fire the com:
pany will pay the full amount named therein. Inmany
minds the idea seems fixed that the possession of a
policy for a thousand dollars, for example, entitles the
holder to that amount from the company in case of fire,
whether the destruction of value is equal to that
amount or not. Experienced adjusters fully undes-
stand the difficulty of making clear to a large class of
the insured that the fundamental idea of insurance is
to replace or to enable the owner to replace that shich
has been lost—simply to furv’<h indemauity. ‘The com-
pany names in its policy the maximum amount which
it undertakes to guarantec in case the loss should
reach that amount, the actual payment below that
maximum being always equal to the actual loss sus-
tained. Thus the actual loss, whatever it may be,
within the policy limit, is the maximum of Hability to
the company. This practice proceeds upon the equit-
able principle that, for a stipulated consideration, the
insurance company, in case of loss, puts itself exactly
inthe place of the insured. To pay less than the
actual loss would be robbery of the insured ; to pay
more would be robbery <f the insuring company.

This fundamental principleof indemnity, as applying
to the insurauce of property, has been recognized in
all lauds by the highest legal authorities, and every-
where by the best writers and lexicographers insur-
ance has been regarded as the synonym of indemnity.
The general definition of fire insurance is succinctly
stated in Wharton's Law Dictionary as follows :—* In-
surance against fire is a contract of indemnity.” A
standard authority, viz., Parke on Insurance, says :—
*“Insurance isa contract by whic™ the insurer under-
takes, in consideration of a premium equivalent to the
hazard run, to indemnify the person against certain
perils or losses, or against some particular event.”

An honorable |

Alauzet, the well kuswn French writer on insurance,
well states the principle generally recognized as under-
lying property insurance when he says .—

A general principle which controls all matters of msurance 1s,
that the contract can never be made a svurce of gain to the in-
sured ; for him insurance is only a mcans of indemmuity. The
only proviuce of the contract is to assure him ancquivalent for
the subjects at risk, should they hapgen to erish or suffer dan-
age. * * * Onc cannot wmsure that on which he runs no risk of
loss. Insurauce oughit never to be asource of profitto the insured ;
this principle should Le maintainad wath the utmost strictness.

Although it is a rueugnizad principle by all the
courts that insurance * ought neser to be a source of
profit to the insured,” and though the attempt to thus
profit is in violation of the laws of cthics, yet a good
many people, who would not cheat a neighbor or know-
ingly defraua acreditor, and who are fairly regarded as
generally honest, seem to see 1o breach of good faith or
moral delinquency in getting a thousand dollar pay-
ment if they can from an insurance company for an
eight hundred dollar loss. We do not now refer
at all to that class of people who deliberately design,
by over-insurance and sharp—not 1o say criminal—
practices, to swindle the insurance companies, but to
the still larger class, who harbor the mistaken notion
that the face of the priicy represents the sum to which
they are entitled, because a premium on that sum has
been paid. TFortunately, the number of such is con-
stantly diminishing, as the educating process incident
to almost universal insurauce of preperty goes ou, and
the press and the ruling of courts emphasize the under-
lying principle that simple indemnity isin all cases
the cquitable measure of loss. Anothergeneration will
doubtlessdo away largely with the opposite fallacy,
and render adjustments less difficult and mote equitable.

THE SELF-INSURANCE FALLACY.

The fallacy that ‘hc citizens of a single town may
combine on some s-heme of cheap local insurance
against fire is common, in spite of disastrous experi-
ences ; Lut the greater fallacy that the authorities of a
town may safely and economically carry the insurance
ot its public buildings by creating a fund from the saving
of premiums usually paid to insurance companies,
also occasionally manifests itself. A town chancing
to be lucky for a few years in the matter of fires,
unreflecting people are apt Lo jump to the conclusion
that the premiums pail out for insurance have been
about as good as wasted, and that, Lecause ten or
twenty thousand dollars hiave in the aggregate each
year been paid for premiums, and the companies called
upon to pay perhaps ouly a tenth or less of these
amounts for losses, thercfore tiie companies ave coining
money and charging enoumous rates. These people
are slow to understand that thi latwof average governs
the business of all kinds of insurance, and that the
individual experience of their particulat town is offset
by that cf another place, where on ten thousand dollars
of premiu.a receipts the companies are called to pay
a hundred thousand of loss. It is simply because pre-
miums exceed losses in one class of towns and cities
that the companies are able to pay losses in full in
other towns and cities where the losses exceed the pre-
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miuts. Occasionally an individual is found foolishly
trying selfinsurance, oblivious of the average prin-
ciple, which would enable a company to pay for his
property if burned up, whereas carrying singly his
own risk, a fire inevitably must mean loss to him
without remedy. An excellent editorial appeared
recently in the Jusuranie Observer, our Lot ™n con-
temporary, on * His Own Insurer,” which well punc
tures this sclfiusurance fallucy, and from which we
quote a portion. After illustru:ing the principle of
combined experience with a large number of persons
as against individual experience in life insurance, the
Observer goes on to say .—

What is tri > of }fe assurance is equally true with regand to
insurance against fire. One risk cannot be advamtageously
insured by itself; and the same rule applies proportionately to
any small number of risks. Let us uppose, by way of illustra.
tion, that a merchant insures himself for £1,500 on the con-
tents of his dwelling Louse, £5.000 on the contents cf s ware-
house, and £1,500 on the building of thiree houses, all distinct
risks ; aud that the rates of preminm whichh he sets zade to
cover the risks are 2s, ss.and 1s. €4, wer cent. respectively.
He will thus have in readiness for an smergency a sum of
£15 2s. 6d. in the first year, which will multiply according to
the number of years for which the ex periment continues. It is
a contingency to be reckoned with that a fire in his dwelling
may destroy goods to the value 2f 1005 und it will take wore
than six and a half years’ premiums to pay for it. It is equally
possible that one of his three separate houses may be damaged
to the extent of (200, absorbing 13 years' premiums.  And iy
is still miore probable that he may lose to the extent of £1,000
by a fire in his warehouse, by which nearly 70 years premiums
would at once be engulfed. Now, supposing this merchan
could pretend to an absolute certainty of immunity from losseg
to the extent assumed for 140 years, 1.2 would then, and not till
then, be prepared to meet them out of his insurance fund. And
it is to be borne in mind that, in this illustration, we have
assumed only partial loss. Itis thus cevident that, in order to
bring an insurance scheme within measurable distatce of pro-
fitable working, it must embrace a large average of independent
risks.

THE MUTUAL: LIFE OF NEW YORK.

The annunal report of the Mutual Life for 1892 shows
that the compauy still leads all other life insurance
institutions in e world as regards volume of assets.
Its fifty years of life have been yvears of steady accumu-
lation, and though during that time it has paid to
policyh»lders or their beneficiaries nearly $1;0,000,000
for death claimns and endowments, and about as much
more in dividends, surrender values and annuities, it
begins the record of 1893 with $175,084,157 of solid
assets, a gain of §15,577,018 in a single year. After
paying to policyholders over $19,000,000; for expenses
of all kinds $7,419,611 ; and providing for an increas
in the reserve of $12,212,743, bringing that item up to
$159,181,067, the company holds a surplus over all
liabilities of $15,168,234. This is an increase in
surplus during 1892 of $§3,137,267, or mcre than the
entire income of many good companies. ‘The total
income of the Mutual Life was $40,238,865, and the
total disbursements $26,806,143, while the net. increase
of insurance in force was $50,295,925, swelling the total
in force to $745.780,083. All the transactions of the
company run to big figures, the full significance of

which is not casily realized by a casual reading. The
following comparative record for a few years will show
more clearly the rate of progress which has been made

. by this great institution :—

lusuranice ‘Total, Toual Total

Yaan. In force, Incorwre. Assels. Surphu,
188540 0. $365,081,441 £20,214,954 $108,908,967  £5,012,634
1856 ....... 393,809,203 21,337,177 114,181,963 5,643,565
1887 . aoienee 427,028,033 23,119,922 118,806,852 6,204.442
18580 000eeee 482,125,084 26,215,932 126,082,154 7,940,003
1889, 00000 505.044934 31,119,020 136,401,328 9,657,248
1590.... 0000 638,230,165 34,978,779 147,152,961 9,951,233
1598, .0 0es 695,753,401 37,634,735 159,507,139 12,030,967
1892, ... 0000 7450750,083 40,238,865 175,084,157 *15,108,234

® *.aerican experience, 4 per ce

These figures tell their own story in outline only ;
for their full meaning, read in the light of daily events,
account must be taken of the constant watchful activity
of haif a score of able and trained minds planning the
methods and skilfully directing the forces by which
such results are made possible. Superior ability at the
home office, of which President McCurdy is the worthy
exponent, naturally points to the employment of the
most capable lieutenants, and such_ the managing
ageuts in the various ficlds are kuown ts be.  Cauada
is no exception to the rule, as the very large and
coustantly increasing business of the company here
shows. Among its best representatives may be
mentioned Mr. Fayette Brown of Montreal, whose
ability as a manager and whose worth as a citizen is
widely known and generally recognized.

FIBES CAUSED BY STEAM PIPES.

We find in the Spedalor an important communica-
tion on the above subject from Mr. C. 1. Aubin, a
civil engineer of Philadelphia, who states clearly, as an
w.xpert observer, just what fire underwriters have con-
tended for, viz., that a good many fires originate fiom
steam pipes coming in coutact with wood. Property
owners of course stand by the declaration of their
engineers, who for their own sakes are interested jn
shielding themselves from blame for low water in the
boiler and the resulting overheating of pipes. As Mr.
Aubin points out, the engineer incharge is ready to
demonstrate with tables in hand 1 at 100 pounds
pressure generates only 300 degrees of heat, and he is
ready to declare that the pressure indicated by his
gauge is nowhere equal to produce a dangerous degree
of heat. We subjoin a portion of Mr. Aubin’s test-
imony on the subject, which is well warthy of atten-
tion :—

Several theories have been advanced as to the
probable cause of steam pipes igniting wood. Oue,
that the constant heating has carbonized it, and as
carbon has an affinity for oxygen, corrosion takes
place and ignition ensues. Aunother theory, published
some time ago in foie, attributes the result to the
same cause, but by the corrosion of the steam pipes.
Noue of these theories are corroborated by theauthority
of men who bave spent a lifetime experimenting on
this subject. In 1886 the subject came up for discus-
sion in a civil engineers’ club. ‘Thepresident requested
its members to make a thorough investigat’ m of the
matter, and to present papers upon the suject at
subsequent meetings. The writer conducted .. series
of experiments, and read a paper upon the result of
his investigation to the club, which was accepted and
ordered printed in their monthly issne. ‘The writer, in
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his experituent, has ignited at will the wood coming
in contact with steam pipes by allowing the water in
the boiler to run low. which happens more often than
the engineers are willing to admit.  ‘When one-half of
the heating surface is uncovered by water the steam
gets superheated. during which tjme the pipes are
visible in a dark roonr by their glow. A boiler may
also foam under the care of the most careful engineer,
and not a drop of water will remain in it, regardless of
the glass gauge or the frequent tests of the petcock.
A glass gauge cannot e relied upon and the peteock
will indicate water in a foaming boiler until a very
stuall quantity of i* is leit.  The first indication given
to the careful engineer is the swell of the burning oil
in the cylinder of his engine. At that period all the
pipes in his buiiding are red hot. ‘The engiacer, well
kuowing that his employer would accuse him of
neglect—and he would probably lose his position if the
facts we 2 known—Dbanks his fire, and with a trembling
hand slualy starts his pump.  The engine has kept its
motion, and all the machines have kept running, but
during that short period all the steam pipes in the
buildiug were red hot. the wood in contact with it has
ignited, and the conflagration will start a little later.
No truthful engigeer will deny that at some period of
his life his boiler has foamed. as no huruan knowledge
can foresee this occurrence, but few will ever admit
that the water got low in the toiler whea 1o foaming
existed. Still, the writer knows that °t often occurs,
and to this occurrence can be charged the heavy loss
that the underwriters are called upon to pay.

THE NEW YORK LIFE'S CHANGES.

A semewhat radical departure from its formeragency
system has been made by the New York Life in the
management of the Canadian field this year.
years, as is well known, its affairs have been directed
by an efficient general manager, located in tho com-
pany's building in Montreal, to whom the supervision
of the entire Douminion has been committed, of course
under general instructions from the home office. How
well this plan lias worked is shown by the large volume
of business done and the leading position attained by
the company.  Now the plan has been adopted of creat-
ing four general agencies, one each for the Province of
Quehee and Eastern Ontario, for Ontario, for the Mari-
time Provinces, and for Manitoba and the Northwest,
cach to report direct to the head office in New Vork.
From a pretty thorough knowledge of the field and
acquaintance with the history of past transactions we
are under the distinct impression that the new policy is
amistake. We presume that it has been adopted, in
part at least, as a measure of economy, and certainly
the best friends of the company will cordially favorany
plaus, here or elsewhere, which are in the interest of a
real reduction of expenses, consistent with such healthy
growth as such a company ought to experience. We
confess, however, that we are puzzled to understand
just how four general offices, with all the working
machinery necessary to their largest efficiency, are to
be maintained at less expense than the one general,
central office as heretofore.

But another consideration of importance, which
scams to have been overlooked, is the greater prestige
enjoyed by the company handled as a distinct Canadian
branch reporting to the Dominion Government under
asingle masagement, than can be secured by several

For many -

general agencies under separate heads. It is to be
remembered that, thouzh somewhat exteusive in area,
Canada as o= insurance field has Jess available material
than some single States of the American Union. Its five
millior.s of population constitiite a field which cannot
certainly be considered too large to be under the man-
agemwent of one man ; while the advantages in point of
centralized influence and .nifcl movements caunot,
we think, be lightly estimated We were much
pleased with President MceCall's emphatic annoutice-
ment a year ago, and since, that the eftorts of the new
managenment would be to conduct the affairs of the
New York Life strictiy “n the interest of policyholders ;
to mmake of it distinctively a  policyholders' com-
pany ;" and we must believe tha. “e methods of the
past year aad this new movement in Canada have been |
adopted in confu ‘mity to that declaration. cven though
such economical results ..ave not been as yet reac od
as were doubtless anticipated.  Very few men or ins:
titutions, however, quite reach their ideal. We have
been moved to make these friendly observaticas
because we believe in * policy holders’ companies,”" and
because, so believing, we are raore than doubtful con-
cerning the result, in the best interest of polieyholders.
which is likely to be realized from this cutting up of
the Canadian field intosectioual agencies. We believe
that economy and strength, such as are for the present
and futuré interest of policyholders, will be bust secured
by the one-man management system. We may have
something to say regarding cconomy in another direc-
tion later on.

THE ZETNA INSURAMNCE COMPANY.

It is now almost three-quarters of a century since
the Ztna Insarance Company of Hartford was organ-
ized and commenced to furnish indemnity for property
loss. For seventy-thiee years it has continued to do
this, until now its loss payments, distributed over
almost every portion of the great contirent, have
reached the large aggregate of more than $70,000,000.
Its promises to pay iave always bv en as good as gold
in hand, and whether called uporn to pay a three and
thi . gquarter million dollar loss for the great confla-
gration at Chicago cr a hundred dollar loss on a farm-
house has always bezn prompt to mezt its obligations,
The summary report presenied on another p:ge,
showing the record for 1892, tells the old story oflarge
transactions and added strength. The assets have
grown to $10915,530, and though its increased velume
of busiuess has cal .« for a large addition to itsreserve
liability, and des dte the heavy fire losses of the
year, the company maintains a large net surplus,
amounting to $3,607,548. Adding to thisi s $4,000,-
000 ¢, cash capital and we have a loss-paying ability
amounting to the Jarge sum of $7,607,548. The year'’s
transactions show that the net cash received for
premiums amounted to $3,729,553, that the total in-
come reached about $4.195,000. and the total expendi-
ture $3.965,18€, including its large dividend to stock-
holders, leaving a liberal margin for excess of income.
It is good cvidence of the underwriting ability of the
company’s managers that it was able to come out of
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5
such a year for fires as 1892 has been with a loss ratio !

of not more than 57 per cent. President Clark and
his associates are men of rare ability and long experi-
ence as underwriters, and, like the late President Good-
now, understand how to select for the field work first ‘
class men; hence first class results. ‘The ‘“old |
Ztna” is strong in Canada, as elsewhere, and com- ‘
mands able representatives and a large business. '
Prominent among its general agents is Mr. F. W.!
Evans of Wood & Evans of this city, recognized for |
his sterling worth and as a fitting representative of a
company equalled by few and excelled by none for
reliability. Among field men, our genial friend Mr.
J. B. Hughes of Waterloo, the company’s superinten:
dent for Canada, may be mentioned as the active
embodiment of good underwriting and sound discrim-
ination.

%
|

THE MERCANTILE FIRE INSURANCE CO. ‘
From the seveuteenth annual report of the above
company, covering the business of 1892, it will be seen
that a considerably increased bLusiness was transacted,
the number of policies issued being 8,348 for insurance
amounting to $10,091,660, against $8,664,746 of insur-
ance in 189r. The premium income shows a corres-
ponding increase, and was $126,495, against $110,233 |
for the previous year; the interest receipts also show &
an increase, the total income being $133,450, against |
$116,126 in 1891. ‘The ordinary working expenses
have been on about the same basis as formerly, but in
common with other companies there has been a con-
siderable increase in the fire loss account, calling for
the expenditure of a little over $82,000 for the year as
its share of the year’s losses. A year ago we stated
that the company purposed to make the required
deposit with the Receiver-General at Ottawa, prepara-
tory to securing authority to transact business under a
Dominion license. This deposit has been made and
the license issued, though for tlie present the business
is, as heretofore, conducted mainly, we believe, in a
restricted field. Twurning to the balance sheet, we find
that the items comprising the assets seem to be well
invested, and the total is reported at $142,638. The

surplus as regards policyholders being $77,081, and tl}e
net surplus, beyond capital and all other liabilities,
$37,081, showing some diminution from that of the
previous year, accounted for by the unusually heavy
fire losses referred to. Our readers are already well
advised of the retfrement last spring of Mr. P. H. Sims,
the secretary and manager of the Mercantile, to ente?
the service of the British America, and the appointment
of Mr. James Lockie, formerly general inspector, to the
vacant position. Mr. Lockie is justly regarded with
favor among underwriters, and is fortunate in having
the counsel and assistance of a president and board of
directors who are among the leading citizens of
Waterloo and who command the confidence of the
public. We shall record with pleasure the prosperity

| which may come to this deserving company.

VALUES OF BRITISH INSURANCE SHARES.

{ ] :v

| Lo, Fag 18q2. | 1803

[Capital paid| @9 ¢ | &8Y —_—

Companv. S up. ‘E"%g i gg»%‘ Higzhest Lmvest.glg.‘d?}'l;:

1 <g <]

! — e | ———

S £ £ £ 4L
Alliance........... | 550,000, 20 2}l 1| 10 f 10}
Atlas ....vee viuess; 144,000 fO 6 25 1 234 24
Brit. & For. Marine.. 200,000, 20 4 22Y| 20Y: 21
Caledonian .......| 90,000, 25 5 33 28 ..., .
Cominercial Union | 250,0coi 50 5 33 30 ¢ 32
Employers’ Liabt'y., 150,000 10 2 a3l 3 3%
Guardian F. & L.. 1,000,000/ 100 . 50 | 12§ 97 | g6
Imperial Fire.....! 300,0000 20 - 5t | 36 3| 324
Lancashire........| 272,986 20 2 7% syl 64
Liv.& Lon. & Gl..| 245,640 st’ck 2 . 47y 42" | 444
London Assurance.! 448,275 25 125 58 50 52
Lon, & Lanc. Fire.] 185,200, 235 2l 213l 1674 17%
Lou. & Lanc. Life,! 20,000 10 2 4y 33| 4%
Manchester Fire...| 150,000 20 2 | 11% 9 9% .
North Brit. & Mer.' 687,500 25 | 64' 513/l 383 39}4
Northern Ass’ance.. 300,000 100 ; 10 |, 734 643 60
Norwich Union...., 132,000, loco ' 12 ' 103 | 98%! g9
Palatine Insurance.! 120,000/ 10 | 2 Ve s Ty
Pheenix Fire¥,,.ouiiiu. ies ivvanveenn: 276 | 250 | 272
Queen, Liverpool. .| 180,035, 1o b . R
Royal vevvvnrennn. | 289,545 20 | 3 | 553 49 514
Scot. Un. & Nat.(A), 238,655 20 | U “4b| 33 “atk
Standard Life.....! 120,000, 50 @ 12 | 38 | 5114 s8
State Fire......... | amsoc, 1o |y, Tey i i
Sun Fire..........| 125,000! 10 Y| 1014 934! 10%
Sun Life.......... 36o,00c, 10 | 73l 1634 14 ’ 15%
Union Assurance.. 180,000; 100 | 40 ( 270 245 251

| !

* Practically a partnership. Shares have no face value.

t Original £25 shares divided into five of £s5 each.

*TOTAL BUSINESS OF THE CANADIAN LIFE COMPANIES FOR 1892.

From I'reliminary Abstract of the Canadian Insurvance Department.

| | N
Net Number of Amount of Number of| Net Amouxnt
- < 10! Number of| Net ias Fpe) Net Death
COMPANY. Premiums Policies ‘y Policies new Policies A . Policies | of Policies et Deatl
fi w and ] mount in Cl
Yo e iy | mforee | farce | fhiome | heome | GRRs
. $ $ $ $ $
Canada fo:e 1,708,998 2,119 | 5.475,000 | 27,771 | 59,050,279 348 837,460 717,056
Confederation .. .. 698,962 2,097 | 3,393.443 14,670 | 22,425,370 122 191,488 168,980
Dominion Life.... .. ttrenensteas 30,054 419 | 508,500 844 1,115,396 4 4,000 5,000
Dominion Safety Fund ..... eeen 34,768 32 | 58,000 | 1,455 1,737,000 13 24,468 24,468
Federal.oovvr ioinvinnnvinniens 230,994 141 1,864.000 | 4 545 9:%55,393 39 107,270 | 101,835
Great-West RTINS 15,383 3546 . 881,200 | 3@25s 862,200 | None. None, None.
: neral........... 40,257 176 | 191,500 ; 1,5 1,522,730 21 18,086 13,
London Life ;’Ing]usmal ......... 65,212 | 9,658 ! 918:358 ; 15,786 1,490,005 193 12:949 12}23
Manufacturers Ln"eG. ..... S 212,242 | 1,330 | 2,007,250 | 4.922 7,522,672 ; 28 61,000 51,632
. eneral..... . 1,517 | 2,360,300 | 7,365 | 1I,568,30 6o | 102,130 8
North. American Industrial... € 368’/.08% None. ) Noue. ! 20 16,333 3 ’620 3%22
Ontario Mutual ... oovieevnent) 503,389 | 1,091 | 2,651,000 | 12,445 | 16,058,117 93 | 112,230 | 100,200
Sun (Life Branch)...... ....... 660,420 3,027 | 6,373,650 | 14,717 | 23,871,547 130 192,542 144,834
Temperance and General.,.......| 108,221 1,345 i 1,563,200 | 3,474 4,472,176 18 33,000 33.9
‘Totals for 1892 ,.........] 4,977,608 | 25206 | 28,245,401 110 117 | 161,551,528 —x—,o72 1,697,293 | 1,460,88
. + ’ y i £l 1 L ’ » H 7
Totals for 1891 ..vveuoess| 4:1492,675 | 20,830 | 23,386,478 ; 99,130 | 148,342,966 912 1,39x:194 1,253,282
#Including business outside of Canada,
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THE GUARDIAN ASSURANCE COMPANY'S STAFF

HAS A DRIVE AND MAKES A PRESENTATION.

The office employees of the Guardian in this city
had a very pleasant drive and dinner on Saturday
evening last.  The drive to the Back River was a
delightful one; the night was perfect and the moon
beams lent beauty and even grandeur to the scene
The feast of good things prepared for the boys on
their arrival was enjoyed to the full, and toasts,
speechies and songs enlivened the swift passing hours,
Mr. Fred. Tuck acted as master of ceremonies, in
which capacity he succeeded admirably in keeping up
the fun.  The writer, however, observed that e had a
look of mystery and importance, which was soon ex
plained when hieannounced that the © next thing on the
programie "’ was the presentationof a finely engrossed
address accompanied by a handsome piano lamp to the
popular manager of the company, Mr. Ii. P. lHcaton,
who was certainly for once taken by surprise. ‘The
presentation was made by Mr. G. A. Roberts, the
assistant manager, in a few appropriate words, to
which Mr. Heaton feelingly responded. It is indeed
pleasaut to mnote the cordial good feeling existing
between the manager and the staff of the Guardian.
Following are the names of those present :—

E. . Heaton, G. A. Rolerts, \Wimn., Smiithi, Geo. iHiam, F. X.
Hains, A. L. Gagnon, R. W. Smith, jun., F. Page, Bert Watt,
Pem. Smith, ¥Fred Tuck, M. C. Bourne, Jas. ¥. Fraas, W.
Canswell, P. Rothwell, 33 Lz2zeay, O. Guyon, IX. Desaulnicrs,
J- W. Wheaton, jun.,, C. D. Hanson, H. W. Raphacl, Louis
Beaudry, ierre Dupont, T. Grant, W. Viau, and R. Wilson
Smith of the InstRANCE aND FiNance Curoxtcr. The
alddress presented to Mr. 1icaton was as follows :—

To E. I'. HeaToy, EsQ.,

Manayger Guardian Assurauce Company, Montreal.
DEAR SIR 21—

We, the Staff and Special Agents of the Guardian Assurance
Company at Moantreal, in medting vou on this the occasion of
our First Aanual Drive and Diuner, take the opportunity of
cxpressing our great appreciation of the many favers reccived
at your hands

Your treatment of the Officers of the Company has always
heen kind and cousiderate, and it affords us much pleasure in
recoguizing the fact that the most fricndly fecling oxists bet-
ween yourself and subordinates.  We would therefore ask your
acceptance of this Address aud the accompanying testimoaial
as a slight acknowladgment on our part of your gencrosity
and kindness, with the wish that you may be sparcd for many
~ears to grace the important position you notw occupy.

We are, dear sir,
Yours most sincercely,
Sigued by all of the Ofiice Staff.
MONTREAL, Fcb. 23, 1593.

THE TRAVELERS INSURANCE COMPANY.

The twenty-ninth annual statement of the Travelers
of Hartford is out, covering the business of 1Sy=, aud
as usual is & very satisfactory onc. In accident insur-
ance the Travelers has long been the exponent of
sound methods, progressive activity and unquestioned
strength ; while as a life company it has developed the
ability to acquire business readily and to hold what it
has acquired steadily, by the use of methods which
appeal to the good judgment of those who esteemn first
class security before mere size. The record for 1892
shows steady gains all-around. The total assetls have
grown to $15,029,92g—an increase of over $1,£00,000
—the surplus ‘to policyholders to $2,579,794—an

increase of.,over $90,000,—and the new life insurance
written to $21,328,421,—an increase over the previous
year of more than §5,500,000. ‘The accident departuent
shows the continuance of the company’s accustomed
activity, the new policies written numbering 96,665
and the tot 1 number written since organization 1,914,
307. ‘I'he accident claims paid in 1892 were $933,116,
and the agregate since orgaunization $1,4963,305-
Adding the §7.755,110 paid life policyholders up to
date, and the grand total of $22.713,416 represents the
distribution of cash benefits to more than a quarter of
a million individuals during its history. Meantime its
cash capital of $1,000,000 aud its net surplus of §1,579,-
794 stands as the pledge of abundant ability to keep
doing on an increasing scale what it has done so well
in thepast. To the directing mind of President Jas. G.
Batterson, and the ready, judicious skill of Secretary
Roducy Dennis, and bis accomplished assistant, Mr.
Jolm E. Morris, is mainly due the uniform success
which we are able to record from time to time. We
understand that the Canadian business of the company
in both the life and accident departments during the
past year has been very satisfactery. At the Montreal
office alune the accident business reported for 1892 was
over §7,009,c00, and the life business over $500,000.

COMﬁSSIONS IN FIRE INSURANCE.

Mr. . C. Moore, the president of the Continentai
Fire of New York, discourses as follows in the Com-
marcial Bulletin on the disparity of commissions bet- *
ween city and country agents and in favor of profit-
sharing with agents:—

Commissions are wages, and the laws of wages were
well established before insurance as a business was
known. They depend : first, upon tlic nature of the
service to be performed : second, upon the capacity or
ability of the man employed to render service ; third,
upon the size of the transaction which involves the
difference between wholesale or large transactions and
1etail or small transactions, especially where the comnr-
pensation is by a percentage of amount.

In view of the fact that large cities contain most of
the hazards kunown to fire insurance, aud require expert
knowledge on the part of the company”s representative,
Loth as to risks, forms of policics, cte., ctc., and that a
more competent inan is required to transact the business
than in the country, the commissions in large citics
should be the highest of all, were it not for the fact that
the average city transaction is so large in the anount
of premium that a small percentage comunssion 1s
more remunerative than a larger percemtage on small
country transactions, such as farm 1isks, on the same
principle that a wholesale dry goods dealer should be
content with a smaller percentage of profit on sales
than a retailer.  In fact, 10 per cent. would pay the
large city agent on the amount of his premiums belter
than 20 per cent. would the famn agent, with risks
widely separated, it being a condmn_n of the f.'\m} agent
recciving 20 per cent. that he shall inspect the risk and
take a signed application.  If he is not required to do
this, it goes without saying hie sheuld not be paid over
15 per cent., for his labor would be light and the value
of his work wounld be very small to the company, which
would be at the considerable expense of having the
risk surveyed by 2 special ageut. .

Small city business, dwellings, houschold furniture,
etc., would yicld a solicitor less money at 13 percent
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than would the mercantile business of the compact por-
tion at 10 per cent. The solicitor of this small city
business, however, requires little technical knowledge,
and may be a man of only ordinary calibre who wonld
not carn mniore money in other callings than he would
realize in that of insurance at 15 per cent. commission.
He needs to know but little of forms, and would be as
well paid at 15 per cent. as the farm agent at 200 The
farm agent, with risks widely separated must under-
stand the inspection of risks, and will make less money
in a working day at 20 percent. than the town agent
ac 15- ‘The laborer is worthy of his hire. Ivery man
should be paid a fair commission, which should be
based, first, for the flat or straight commission, on work
done and volume of premium sccured ; and second, for
the contingent on the net results of his work in the way
of profit to the company-.

In direct disregard of the above well-settled prin-
ciples, the insurance commissions paid in the large
cities, on large transactions, wholesale stocks of
$100,000 t0 §1,000.000 in valuc are higher than in the
country. Inother branches of business this is not so.
The commission for sciling or renting real estate, for
example, in cities is not one-fifth of the percentage
allowed in the country. Expenseisrelative, and always
will be. It would be much better to-day for the insar-
ing public and for the stockholders of insurancc com-
panies if some plan of conducting the insurance
business could be devised by which the expenses of
conducting it <0 as to prevent fires should be increased
to 30 per cent. of the premium, if thereby the losses
could be reduced to 20 per cent., for this would leave a
r.argin of 20 per cent. of profit.  The prgperty-owning
public would be richer, the underwriters would be
richer and cverybody would be happicr.  Witness the
record of that well managed and successful company—
the Hartford Steam Xoiler Company—the expetses of
which are 6o per cent. while the Josses are but 10 per
cent., and of the expenses 30 per cent. was incurred for
mspection.

Thg business of fire insurance, conducted by sgents
working outof sight of the priucipal, should be paid for
Ly a profit sharing commission, which would make the
agent interested in the resulting profit or loss to the
company, as well as in the amount of premium written.
A Qat commission is calculated only tosceure quantity,
which is not what an insurance company wants. Itis
duc to the fact that there are so many honcst agents
that companics are not bankrupt.

THE BRITISH AMERICA ASSURANCR CO.

The annual statemient of the British Amcrica for
1592, which we lay before our readers, marks the close
of the management of Mr. Johu Morison and his
associates for several years, and henccforth, as cur
readers have been already advised, its affairs will e
conducted under a new maunagement, aud onc which
gives promise of abundant suceess. The gentlemen
who will map out its future course arc able financiers
and cxpericnced undenwriters, with Mr. Geo. A. Cox,
president of the Canadian Bank of Commerce, as
governor or president, and Mr. J. J. Kenny, manager
of the Western as deputy governor or vicepresident,
names which in the financial and undenwriting world
stand for a high order of ability. “The other directors
are men of abundant means and prominent in the
financial world. Thic control of both the \Western
Assurance Company and the British Amcerica by the
same men, practically, is intended to and we believe
will result in promoting the prosperity of both, for
although to be continued as scparate and distinct
corporations and the antonomy of both to be preserved
carefully, themntual advantages which may be realized
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by sucha close alliance are many and important. That
the British America is to be equipped for extended
operations and with added strength is shown by the
increase of its capital stock t08$7350,000, as voted atthe
recent annual meeting, by the addition of $250,000at a
premium of §7.50 per share. The company has become
extensively known during its fifty-nine years of history,
and has paid out to policyholders for indemnity during
the past twenty years alone and for current expenses
over $15,000,000. ‘Turning to the exhibit for 1892, we
find the net premium income was §812,589, of which
731,180 was from fire and §81,409 from marine busi-
ness, showing a premium increase altogether of over
$37,000. The losses, paid and unpaid, for the year
show a total of §521,739, of which $374.355 were for
fire and $47.574 for marine losses.  After providing for
expenses, the sum of §27,442 s carried as profit to the
profit and loss account. The assets now amount toSs,
015,571, and the liabilities, except capital, to $338,853.
the surplus, so far as concerns security of policy-
holders, thus being $576.71S.  .\dding the $500,000 of
capital to the liabilitics, a net surplns remains amount
ing to $76,718. We believe we hazard nothing in
saying, that with its increased capital and under the
management as now provided, the oid British America
will do honor to the Dominion as an undGenwriting
institution of the first class. The company is fortunate
in having as secretary Mr. P H. Sims, well known
among underwriters for his conservatism and sterling
worth, while as a guarantee of financial strength such
nanics appear as stockholders and directors as Messrs.
A. M. Smith, S. F. McKinnon, Johin Hoskin, Q.C..
Robert Jaffray, J. J. Kenuy and Thomas Long, headed
by Mr. Gro. A. Cox, all of whom are too well known
to require extended mention.

Sinancal and Statisfical.

THE JANUARY BANK STATEMENT.

The statement for this montht needs but a bricf
review, for although showing material changes from
that of thce December statement, it differs but little
from statements for the same month in previous yvears
when compared with the December statement imame-
diately preceding.  The year 1892 has surpassed 15ys
for ahicalthy growth in banking in Canada, asthe com-
parison in the table of increase and decrease for the
year will show. Increase of assetsto theextent of nearly
$25,000,000 in onc ycar should be considered a satisfac-
tory showing, and this increase is made up of healthy
investmients.  Liabilities show an increase of over
twenty-two and a half millions, of which ncarly nine-
tcen millions consists of depesits of the people,—an
important factor in successful banking although « lia-
bility. A large increase hias taken place dunng the
year in specic and Dominion notes, which is, we think,
amove in the right direction, as a plentiful supply.
cspecially of specic, must tend to lessen the demand
for Amcrican sftver in Canada. As may be seen,
specic and Dominion notes iucreased during the year
$3:439.619. Amountsdue from Awmcrican auks and
brauches increased ncarly four millions, while thic
amount duc from banks aud branches in Great Britain
show a reduction of ncarly tiie samc amount. Bank
notes in circulation, as may be expected at this season,
were reduced nearly three and a balf millions, but arc
still a little above the ampunt in circulation during the
same month last year.  Indecd with all that may he
said from a political standpoiut to the contrary, there
is no gainsaying the fact that Canada is steadily ana
surcly advancing, aud the desire of cveryone who is
truc to himsclf and tructo his country is, long may it
continue to advance. )
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STATISTICAL, ABSTRACT OF THE CHARTERED BANKS IN CANADA.
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a Guvernment subsidy, neither of our railways, both of
which would profit by the arrangement, being willing
10 assume the undertaking. The practical question is,
weighing the admitted advantages against the cost,
will the project on the whole pay ? “That is a question
which will bear to be studied.

The sum of $80,083.30 was expended on quarantine
for Canada during the last fiscal year.  Of this$26,695.-
28 went to defray the cost of cattle quarantine, the in-
cfficiency of which is causing so much trouble in
Iingland just now. Some of the expense: under tins
head are curious. At Grosse Isle, for instance, they
spent S200 each on the Protestant (sic) and Roman
Catholic chaplains, 51602 for castor oil, and $30 on
gold badges and lace. Yet the expense for fluid beef
was only $2.60. and for cggs S1.60.  The officials, how-
ever, used $21.00 worth of pomade to help set off the
gold bands on their caps. Expenses to Quebee with
<onvalescents amounted to §2.25.—Lradstrect's.

Tiie Dominion banking returns show that January,
18y3. as compared with Jauuary, 1892, shows the
foliowing items of increase by the chartered banks:
Specie and Dominion notes, §3.439.619 ; deposits by
the people. S18.650.555 ; curreat loans to the public,
St3.221,602: loans on stocks and bhonds on call,

§4.265.522.  Bank notes in circulation increased $126,-
347-  Capital, paid up, increased $394.779, and the

veserve fund $1,402,803. We notice that the balanze
due from American banks increasel nearly $3,000,000
and the balance due to these banks decrcased over
£37.000; while the balance due from British banks
decreased §3,362,410 and the balance due to these
hauks increased S$2.798,351. The total assets of the
Canadian banks show an increase of $24.958,573, and
the liabilitics an increase of $22,555.163. N

& orrespondence.

Wedvnct hnld oursclses resimnsible for slews expressed by Corresposident

LETTER FROM TORONTO.
Jidifor INSURANCE AND FINANCE CHRONICLYE :—

1 notice that the life insurauce agent association here hicld a
mecting a short time sines, at which the officers for this year
were clrcted. amd appareatly that body of active men appear
satisfiod they have done thadr duty. Allow me to rermad them
that thiey must be up and stimag, if they are sincere in thar
~lesize o hiave the relate clause in the Gntario Insumnce Act

Senendal The Outario Legidature will meet se. sy 33t i

positions, as such nien certainly prove the best workers for
the companies. .

You don’t hear much about Mr, Brice Hanmnan, the reason
beiug, that he is one of the agents conducting his business as a
gentleman, having the respect of all, besides doing everything
on legitimate lines. Iam pleased to learn that Mr. Harman
has worked up a very nice bhusiness, and notwithstanding al
the faking schemes of competitors in he retains it from year to

‘car.
y Mr. McCabe, managing director of the North American Life,
is on his well carned vacation to the sunny South I believe
he makes the State of Florida lis destination, where, it is said,
he has very large and profitable interests.

The annual gathering of the A. 0. U. W. has been held in
this city. Necdless to say there was a large attendance, and
men who are usually unknown quantities, becomc * great
guns’ on these occasions, with their names in the dailies and
an array of letters and titles after their natnes, wonderful to
beliold.” However, some of the wiser heads recognize, that the
older men can’t live for ever and with the large and increasing
membership they felt something must be done, so the limitation
of membership lereafter isto beage 435, S far, so groad, but
the advocates of a graded rate, according to age, will in the
course of a few years be recognized as the wise men of their time.
although at present they have but a small following. Somie
of the ntore far secing members propose scparation from the
Uaited States, aud justly so 1oo, when it is lcarned that the
Ontario lodyes had to pay £52,000 as relief funds to the United
States brauclics, owing to the heavy mortality in certain of the
States.

The Zelleville Inlelligencer of February 2ist is afier v
president of a life insurauce company, who is also a member of
the Dominion Parliamens, for what it callsabusing the franking
privilege. It appears that the member sent out a number of
letters, of course franked, asking that the caclosed proxy be
signed and “put it in the cnclosed envelope addressed 10 me
and drop it into your post office, without putting a stamp on it,
as it will pass through tue mail free.” The Jutelligencer gives
the namc of the member and the party he supports ; this I omit,
as I do not think your columnsarc to be used for political

UTHOSCS.

Iqlcam that the suggestion yo.u_madc some years ago, to
rhange the title of ‘“governor™ in the British America to
thiat of president, is likely to Le acted upon, asapplication is
ade to Parliament for that and other chauges in the charter
of the British America. It is said, that the city business of
the company has increased fully one.thind since the change in
management, anl that in the amangement existing for co-
opcration with the Western, it is expected a saving in expenses
will be made to Loth compaunies, cqual to a handsome dividend
on their paid up capital. . .

Official notice has been given by Me. Lilly of the London
Assurance of the withdrawal of his conipany from the Toronte
Boand. Itis to be hoped that unon more mature consideration
he will reconsider hisaction. A special mccting of the Boanl
fias hoen eatled to consider a matter of special moment to every

. company and fire agent, It secems the witention of the constis

" tution is to aulow a certaiz class of men to be appointed as sube

tierefore necessasy that the agents decide on somic well defined .

¢ airse of a=tion withou® delay,  That the present act isin many
respecis an exccllent one is admitted, and redounds to the
<ralit of Incarance Incpectar Huater, who, I ans surc, will aid
in cvesy possible wayr to obtain an amendment prohibiting the
Riving of rehates.  The present act, as you are aware, is opera-
tive only on policics of 33000 and upwards.

iy s recent chamyee in i35 aganey system the New York Life
has loft a wood man here in Mr. Cromar, who, if T ramncember
aright, as been conncected with the company for somie years, and
i cvery position hic hac been called on to fill for that com-
yauy has proval himsclf an cfficicnt ageat.  The company now
seenring Mr. Cromar™s services is the Great West Life of Winni-
yeg of which hic has been appointed manager for the provinee
' Oatazio.  Mr. Brock, the snauaging director, has bee 1 here
o and off for souzc weeks, having in view the organization of
this and other temritory.  lie speaks hopefully of the future
sacces of his company, aud is much encousagod at the splendid
support given it in it< own province.

I am petified o find that :ny recent reference to agent.
~tealing has been favorably recicved ou all sides, but 1 certainly
*1a 1o widh 10 be understood as condemning every agent who
endzeavors to improve his position by maaking a change. Promo-
Lon in all branchics is thc onder of the day, and agents who
have amhition are guite justified in trying to improve their

ageats and rercive commission.  This appears reasonable, anid
where kept within legitimate lines, doultless is assistance in
business toa general agent. Somic years ago, it is stated, this
privilege was abused by the appointment of warchousemen, and
after a Qull discussion of the wuatter by thic board the companics
interested agreed that their appointments shiew) o2 cancelled.
Notw,a British officc wants the scerctany-traasurer of a certain
Trust appointed as an agent, to cnable it to control the large
amount of business counccted with that Trust. The me:nbers
vonsiler this is outside the intent of the constitution a. 1 a.
opening the dooss to the appointment of an official in every
company aud civiccorporation, also bookkeepers in warchouses,
ctc., thus again bringing abaut the unforturate aud unsatis-
factery statc of affairs that cxisted somic years ago.

What in the world is the matter with Montreal > This os the
cry of fire representatives hicte, all of whomn say your city is
hurning up all the premiums that arc likely to be taken in this
vear. It scems to be just the oppesite hiers, where fires are
small in numbe: and hikewise in cast to the compaziics.

Mauy of you people know M:. Walter G. A. Hamming, who
lived in vour city many years.  You may remiember hic marriod
a daughter of the late Mr. Swnithers, president of the Bank of
Montrea) My, Hemming has resided hiere for some years, and s
now practising as au adjuster, and expert accountaut and agent
ofthe Northern. 1 hear him very highly spoken of intwo or
three adjustnients hic bas made and from Ins_extended expes-
ience  business, drugs, fancy goads, cte, with kaowledge of
accounts, heshould prove an excellent adjuster for thc compa-
nics which may cmploy him.

P.B.D.
TORONTO, Ychruary 25st, 1593.
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dotes und Ytems,

The Minneapolis fire department is having a
lively shaking up by a rigid investigation now in pro-
gress.  So is that of Boston.

The Fire loss in Boston during the first five weeks
of 1893 amounted t0 $2,100,000, on which the insurance
companies lost about an even St,300,000.

The salvage on the big January fire in Boston in-
volving the wool stock of Hecht Bros. is much greater
than was expected.  The salvage on the latter amounts
16 £709.400.

The Canada Life his, we understand. made the |
reqitired deposit and arranged to enter Minnesota for !

busiiiess.  Its Michigan business fur 1842 shows satis-
factory increase.

Two accident 2<<ociations, the Manufacturers® of .

exneva. N.Y.. and the Mercaniile of New York city,
have been turised over to the Guarantee and Accident
Lleyds of New York.

The fire insurance chart issued for the current
vear by the fusurance World of Pittsburg, in the excel-
Jent sivie of former years, has reached us as usual
ahead of all others.

A new Life Insurance company, with $100000
capital and S135.000 surplus, has been organized at Man-
chester, New Hampshire, called the New Hawmpshire
Life jusurance company.

Theclerkin the New York office, named Nesbitt,
wh. forged the SSo,000 check purporting to be fromi the
Roxal Insurance company, has been :ntenced io five
vears in the penitentiary.

And now in Iilinois the legislature has a hill
hefrre 1t to tax amsurance, as well as telegraph and
txpress companies 3 per ceunl. on their gross earnings
The legislative cat is jumping high out West.

We learn that the Mouct five brigade, numbering
47 men. has heen insured in the Londen Guarantee
and J\ccident company. through the cfforts to Mr. A,
Macheth of that place. nspector for the Provident
Savings Life.

The Guardian Assurance Company has arranged
to open a Western department on April 1st at Chicago,
and has appointed Mr. N. W Mescrole, now assistant
manager of the Tmited States Branch at New Yorly, as
manager for the West.

At the termination of the arbitration case of Skin-
o sersus sundry fire fusurance companies, at Toronto,
the following was found in the court room and has been
turwarded by a friend :—

N vain little expert lispad on by the hour,
Sing Wily, it Wily, tit Wily,
'retending to almost omuipotent power,
Sing Wily, tit Wily, tit Wily.
¥ said: ¢*Little man, why do you sit,
* Mshuming’ positions for which you're not fit?—
For your picayune prying we don't carc a bit,"
Sing Wily, tit Wily, tit Wily.
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The Supreme Court of Kansas has affirmed a deci-
sion of the lower court, that the existence of a chattel
mortgage at the time of a loss by fire did not invalidate
the policy, on the ground that the agent must have
kuown of its existence.

Three companies, the Travelers, the JEtna Life,
aml the Steam Boiler and Inspection company of
Hartford, have applied to the Connecticut legislature
for charter amendments authorizing the transaction of
employers' liability insurance.

Fire insurance in Michigan in 1392, as shown in
Insurance Commissioner Magill's repurt, embraced $o1,-
021,766 of risks written, 4,177,355 premiums received,
and 82,168,432 for losses incurred.  The losses paid
were 82,240,730.

Finch's Insurance Digest for 1892 comes to us from
Rougle Noles inthe convenient form which has become
so famitiar, and presents the usual condensed record of
decisions in insurance cases admirably arranged.  The
Digest is of recognized vaiue to all insurante men.

Itis announced that the Palatine insurance com-
paay of Manchester has introduced into its accident
business the novel feature of giving weekly compausa-
tion during disablem=mt from small-pox, typhus and
other fevers.  For this an extra premium is charged of
course.

Bgston fights the ovarhead wires.—Thae rating
committee of the Boston Board of Fire Undenwriters has
been instructed to increase the rates on all buildings
and coutents in front of which electric wires are strung
s0 as to impede the work of the fire departent.  Let
Montreal follow suit.

The firs insurance premiums received in New York
city during the last six months of 1892 was $3,507.619,
against $3.185.269 for the corresponding period in 1891.
The gain scems to have been by the American agency
and local campanices, as the foreig, companies reportesd
less receipts for the former than for the latter period.

The Post Magazihe Almanac for 1893 has been
received from the publisher, T. J. W. Buckley of Lon-
don. As usual. this standard publication contains
valuable insurance statistivs pertaming to ali branches
of the business, and in addition a great deal of useful
information ou geaeral stubjects of interest.

The Baltimore ¢t Ohio Railway has for some time:
past had a compalsory arrangement for the insurance
of its employees Last vear the membership nuabered
about 23.000, and the mmnunt paid out for beaefits an:
surgical services wasSa85.774.  The total expenditure
was $321.635 against tolal receipis of S515.100. The
total fuud in hand is about S2069,000.

‘The inspector of a promincnt Canatian life insu-
rance campanics wnites {rom far away Bombay, India:
“Traly the worldis small. A\ few days ago I was iz an
office here, and, Lehold, the INSURANCE AND FINANCE
CuroxIcLE was onthe desk.”  Not having recawved a
copy since he left Canada hie says: * I fect lonesome
hiere without it.  Please add my name to vour Jist.”

According to the Standard of Boston, the business
of the lifc compamies in the United States for 1892, as
compared with 1891, was as follows :—

1¥92, 1591, Increase.
Insurance writlen. ... §1,220.2°6,9035 §1,150.463,791 §69,753.114
Insurance in force ... £919.965.377 4.460,503.374 359467, 103
Premiums received...  183.775,329 1_7:,309456 12,4'68.\13
Total RSSCLS..ee seaees 596,035,621 536,217,038 49,535,583
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It is said that the committee appointed last fall by
the general conference of the Methodist church in the
United States, to consider th= formation of an insurance
company to insure church property, will report in favor
of a stock company with a nominal capital. ‘The in-
surable value of the Methodist church property is
about $90,000,000. The experiment is likely to prove
an expensive one,

At the recent annual meeting of the British Amer-
ca Assurance Company it was voted to increase the
capital stock to $750,000 by the issue of $2 50,000 of new
stock, at a premium of $7.50 per share, to be allotted to
the present stockholders in the proportion of one new
share for every two shares now held. Mr. Geo. A. Cox
was elected governor, and Mr. J. J. Kenny deputy gov-
ernor of the company.

The stock accident insurance companies in the
United States did the following business in 1802 :—
Fremiums, Paid to Tnsurance,
Received.  Policyh’ers, Written.

Travelers, Hartford.......... $2,259,761 $%953,116 $260,691,112

Standard, Detroit........... 765911 361,414 107,449,446
Employers’ Liability, London. 822,706 428,855 .... .....
American Emplers’ Liability. 478,929 204,183 130,195,000
Pacific Mutual Life.... ...... 341,740 158,818 111,667,463
Atna Life, Hartford......... 79,773 32,784 19,290,750

An accident policy was taken out by one Young of
Chicago in the Mutual Accident Association of the
Northwest, which stipulated that *“ no claim shall be
made under this certificate when the death or injury
may have been caused by duelling, fighting, wrestling,
lifting or over exertion.”” He came to his death in
consequence of over-exertion in lifting a piano. Ina
suit by the widow to recover, the court held that the
case came clearly under one of the exceptions named
and decided against the claimant,

Insurance Commissioner Smith of Minnesota
reports the following results to fire insurance for 1892 :—

American Foreign

companies, companies
Risks written o, voveesvenne cnnnns $231,364,587  $63,534,969
Premiums received..,............. . 3,131,324 1,023,005
Losses incurred....evveuvnn.... ... - 1,496,915 533,108
Loss ratio to premiums............. 48 .52
Average rate of premium.. ....... 1.35 1.61

Six mutual companies wrote $2,527,532 of risks,
collected $77,539 for premiums, and incurred $53,068
for losses.

The Standard of Boston makes a bad break when
it says, ‘‘ the new life insurance written in Canada dur-
ing 1892 was $2,756,516, against $2.795,687 in 1891.”
In our issue of February 1st we printed the returns of
the Canadian companies and all but one of the active
British companies, showing that the aggregate of the
new business issued by the former in 1892 was 27,324,
201 against $23,054,372 in 1891. The new issues of the
three British companies were about $3,500,000 against
$4,795,687 in 1891—an increase by both classes of com-
panies of over $5,000,000.

We understand that not a few dupes among men
who ought to know better have been found in Montreal
and vicinity to put money and faith into one of the
brood of assessment endowment orders of Massachusetts,
called the ‘‘ Order of the World,” As many of thege
Massachusetts concerns have gone into the hands of re-
ceivers since a circular of this concern now before us
was issued in October last, this one may be among the
number. At all events, We can assure the Canadian
members of any and all of the endowment brood that
they will never get anything worth speaking of out of
them, and the sooner they repudiate the humbugs the
better for their pockets.

| $765.057.71

= ==

PERSONAL MENTION.

. MR.E. F. BEDDALL, United States manager of the Royal, i$
in Mexico for business and recreation, and will remain unti
about the 15th inst.

MR. EpMUND D. WEsTON, of the American Evchange and
Review, Phladelphia, was in Montreal for a day or two last
week, and favored us with a very pleasant call.

THE MANY FRIENDS of Mr. W, Oelschlager, manager of
the Economical Mutual Fire insurance company of Berlin, Ont,
will learn with regret of his death, which occurred after a brie
illness on the 15th ult.

MR. D. A. BREAKENRIDGE, general ageut at Brockville for
Eastern Ontario of the Canada Life, for many years, died on
Tuesday of last week after a very brief illuess.  The decease
was widely and favorably known in life insurance circles.

Dr. Wum. B. Davis, medical director, and one of the
organizers of the Union Central Life of Cincinnati, died at his
home on the 16th ult. of heart disease, at the age of 61 years:

Dr. Davis was widely and favorably known in this country an
in Europe.

MR. JOHN MORISON, the retiring governor of the British
America Assurance Company, was the recipient last week of 3
fine silver and cut glass epergne from the office staff, who met

in ‘‘banquet array " for the purpose of offering a testimonial to
their former chief.

PROF. WM. H. . BARTLETT, who for some fifteen years
previous to 1888 was the actuary of the Mutual Life of New
York, and in earlier life in the engineering corps of the United
States government, and a professor in the ‘Military Academy,’
died recently aged 84 years. i

THE MANY FRIENDS of Mr. . C. Duncan-Clark will be
pleased to learn that he has returned with his wife and family
to Toronto from his extended sojourn in Furope. His health
on account of which he resigned the management of the
Lancashire Insurance Company, which for so many years he
had represented in Canada, is fully restored, and we understand
that he will soon engage in commercial pursuits.

MR. ALEX. S. BROWNE, for over two years past connected
with the term department of the New York Life in Boston, ha$
been appointed to the very responsible position of manager 2
the Boston office for the general business of the company, i
place of Mr. Ben S. Calef, who resigned last fall. Before enter-
ing the service of the New Vork Life, Mr. Browne lived iB
Montreal for four or five years, where he was employed a8
cashier of E. N. Heney & Co, coming here from Glasgow, h1®

native place. His advancement has heen rapid, as he is now
but 26 years old.

BRITISH AMERICA ASSURANCE COMPANY.

The fifty-ninth annual meeting of the shareholders of this
Company was held at its office, corner Scott and Front streetSs
Toronto, Wednesday, 15th February ; the governor, Mr, Johtt
Morison, occupying the chair.

Among the shareholders present were :—Messrs., HenrY
Pellatt, S, I%, McKinnon, John Morison, George A. Cox, T. He
Purdom, Wm. Adamson, Augustus Meyers, Thomas Long, A
M. Smith, Robert Thompson, J. J. Keuny, H. M. Pellath
Robert Jaffray, Jos. Jackes, Thomas Walmsley, J. K. Nivell
George Gamble, John' Hoskin, Q.C., J. M. Brooks, Rev. Dr*
Griffin (of Galt), Wm. Ross, P. F. Ridout, P. H. Sims, P
Jackes, Walter MacDonald, W, H. Banks, F. G. Cox, E. J:
Hobson, W. E. Fudger, L. G. Fitzgerald, Alfred F. Colby»
Atex. Willis, and II. D. Gamble, the company’s solicitor.

. Mr.W. H. Banks, the assistant secretary, read the follow’
ing
REPORT.

The Directors have pleas-ire in submitting to the shareholders
the .ﬁfty-nmth annual statement, exhibiting the ﬁnamc‘al

position of the affairs of the company, accompanied by t
balance sheet for the year ending 3rst December, 1892, duly
audited, from which it will be seen that the amount of busines?
transacted during the year was $812,589.25, as compared wit

I for the year 1891, representing an increase 1°
premium income of $47,531.54, while the profit of the year?
transactions amounts to $27,442. 57.

. The aggregate destruction of property by fire during the ye3®
in Canada and the United States has been estimated at $13%7"
000,000, and it is to be hoped that the heavy loss resulting:
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therefrom to the various companies will tead to measures <which
will place the business on a more satisfuctory basis.

Your Directors liave 1o mourn the loss of one of their mem
bers in the death of Dr, Hugh Robertson,

The following menbers of the Boura have resigned during
the vear, viz. : Messrs John Y. Reid, Joln M. Whiton and John
Alorison, jr.

To G} the vacancies created by the decease of Dr. Roburtson
and the aforesaid resignations, Messrs, Gedrye A, Covx,y AL M
Swmith, S. ¥. MeKinnon and J. J. Kenuy hive been clected
directors of the company.

It is very gratifving to your Directors to be able to testify to
the cfficieney, filelity, aml active co-operation of the agents,
special agents, and office staff in guarding the interests of the
compaury. L .

All of which is respectfully subunitted.

Jonux dlorisoxn, Goiernor.
Assels.
Bonds, stocks, and other iuvestmentS.ooeee caae
Real eotalCicaavs s sevcccnranenccnss cosoccans
Office furniture, husiness mAaps, €1C.eeace cavans
Agents’ Dalances eeeveee ettt aiil.l,
Cash it DABK coer teveeroniaos conncinnnnecaas
Cash itt OffiCCuccece vane ot wevent tivieonnans
Interest due and acerted .oeeeiioiieieiiaiaas

£676,338 37
150,000 00
26,522 53
117,316 93

Liabililies.
Capital stock.a...cocee vecececsacesaaces  $300,000 0O

Losses under adjustiment—

FifCocosse socecvsscosonccnccacas £65,009 39
MarifiCocoe covonocecenoes conoens 1.371 80
—— 66,351 23
Dividend No. 97, balatice. oo aaes 3979 62
Dividend No 98, veccvenirenncnns 17,500 00
21,979 62
T L P 27,709 83
$1,015,570 70

I'ROFIT AND L0SS.

Fire losses paid. coes cecenianacs §400,345 53
S B 11171 3 s s 65,009 39
—_— 474,354 92
Marine Josses paide.es ceceeeaane £46,202 32 i
“ * unpaideeeeeeaena.. 4,371 $6

Commissions and all other charges..oeeecaaaas,
Governnenut aud local taXese coociiiicivonnaaas
Taxes, clc, on company’s buildings...... ......
Depreciation in investiments, €lCieee ceee cocaeane

At eee caneeeccee cnaotnnnre conncnceians 27,432 57

8844,568 57

Flre preniiums, coceee voveee ceveens 8782913 §
LOSS TG INSURUICE wonnee covene s aanes 51,233 83

. {731,150 a1
Marine promitmscee e sesees soeeee o 1104,260 66
JASS TC-HUSUTINICE e eeea aonccaos aaonan 23,551 42

———— 8109 24
20,337 91
5429 38
8844,566 57
$17,300 00
17,500 o0

INICIESt cave ceincnncecases conasnconcvcanas aecnnn

Rettl accounte e in. cene vnnccncene cmcses cnees vaos

Surplus Fund.
Divilend No. 7 aceeseioecconenonans
Dividend No. 98.ceeee covaas senecnns

———— £35,000 00
327,509 83
462,509 83
333,207 20
27442 57
L $462,709 83

Ne Tusurmime Liability.
Balauce at credit of surplus fund cooe ceeie cianes 8437,709 S
Keerve 10 re-insure outstanding tiskSeceee couan. 359,992 07
Net surplus over all HabiluacSieceeeiese cecanns... 876,717 76
10 the Gozvenor and Direclors of the Rritisk America ~Assir-

ance Company:

Gr._vn.mm.\'.—\\'c. the undcx.\'i;;ncd,11:1\'ing examined the
secunitics and vouchers and audited the books of the Rritish
America Assurance Company, Toronto, ccrtify that we have
fourd them corrvet, sud that the sunexed balauce sheet is 2t
satement of the compauny’s affairs to 315t December, 18592,

}}: ?. ‘C‘f‘.‘:;,zgj’ § Auditors.
Torouto, Out., 7th X bruary, 1893

BalANCE ceecee caiaie tecnne cesnse cannceacanan sens

Ralance from last statement.. ..... ... te.sstacees
Pofit Al JL0SSeacane canenncnsecoennes vone cone
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The adoption of the report was moved by Mr. Morison, and
in scconding it, Mr. J. J. Kenny referred to the changes wiuch
had taken place in the directorate of the company. He said
that for sonte time past a number of the large shareholders of
this company, as well as many gentlenen interested in the
Western, had helid the opision that two companies transacting,
as these two companies do, the same lines of business through-
ont the same extended territory, and having their Load offices
within a few doors of cach other, might, by working in
harmony, be of material assistance to cach other.  He pointed
out that the business of a fire insurance company differs widely
from that of most other financial and commercial institutions,
inasmuch as one of the chief requisites of a fire insurance
office is that it should possess facilities for re-insuring or placing
with other companies such risks as its representatives may be
able to control in excess of amonnts which it is prudent for it
to carry 3 50 that by the interchange of excess lines one com.
pany can_ materially aid another, while at the same time
accommodating its own agents by accepting larger risks than
it could otherwise do; and as a matter of fact, the British
America and Western have, since the change in their relations
to which he itad referred, exclianged more business in the past
two months than they had done in the precediug five years.
iic also pointed out many other ways in which the business of
the two companies might be conductad 1o tintual advantaye,
and, on Lehalf of the geutlemen connected with the Western
who have become interested as sharchiolders in the British
America, he desired to say that nothing is farthier from their
intention than that one company should be absorbed by the
other, or that cithier shiould lose its identity as a distinet cor-
poration. Tieir action in purchasing stock of this company
and accepting seats at the board has been prompted rather by
it desire to uphold one of Toronto's oldest financial institutions,
and by a wish to perpetuate the time honored name of the
** British America,” believing as they do that in the field of fire
insurance on this continent there is awmple scope for all the
companies now engaged 1 i, and that both the British Anterica
and the Western will be materdaily strengthcned by the com-
munity of interests now established between the two companies.
The report was adopted.

Mr. George A, Cox then fntroduced a by-law, providing for
the increase of the capital stock of the company 10 §750,000
by the issuc of §230,000 of new stock at 2 prennum of 15 per
cent., or $7.50 per shiare, to be allotted to present sharcholiers
iu the proportion of oucshare for 2ach twoshares held by them.
He painted ont the necessity for a Jarge capital for a company
doiuy au extensive business such as this transacts, owing to the
fact that a large proportion of the assets were required for
deposits with insusance department in the United States, as
well as in the Dominion of Canala, and the importance of the
company having at all times sufficicnt available assets to meet
auy possible demands upon it in oaler to command the  allest
confidence. He pointed out also that after providing a fund
which is considered ample for reinsuring or running off the
business on - hic company’s books, the statetent presemted shows
asurplus of $76,715.76 in cxcess of capital and all liabilitics,
so that he cousidered the price fixed at which the siew stock
would be issucd was fair aud reasonable. Intending subscribers
miglit naturally cuquire as to the prospects of a fair return on
he investment  This was not an citsy question toanswer it any
husiness, and panicularly of that of fire msurances The most
conservative directormte and the most stable and judicious
management could not with safcty make any predictions or
promises as to the future, but he had hiad 2 statement prepared
showing the results of the busiucess of this company for the last
25 years.  During that time the total income amounted to £16.-
131,579:22, the losses and expenses to £15,015,637.58, 1ivi-
desds pabls to sharcholders, £798,140.66, or within a fraction of
nine per cent. per annum for the 20 vears cuding on the 3ist
December last; and he thought the  might reasonably cuter-
tain the hope that the avemage results for the uext 20 years
way at least be cqually satisfactory,  He moved, seconded by
Mr. 5 . F. McKiunon, tiic adoption of the by-law, which was
carried unanimounsiy.

A vote of thanks was tendered to the governor, deputy-
governor, and directors for their attention to the interests of
the company during the past year.

Mcsses. Henry Pellatt and J. K. Niven were appointed scru-
tincess. and the voling for directors to serveduriug the ensuing
year was proceeded with,

The following gentlemen were clected :—2Messrs. George A.
Cox, S. F. McKimon, A. M. Smith, Thos. Long, Johu Hoskin,
Robt. Jaffray, Augustus Mcyers, H. M. Pellatt, J. J. Kenny.

At a subsequent mceting of the Roard Mr. Geo. A- Cox was

clected governor and Mr. J. J. Keuny deputy-governor for the
ensuing year.
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SIX PER GENT. GOLD BONDS

ISSUED BY TUHE

WestminsterandVancouver Tramway Co.

(LIMITED).
Due 1st of July, 1917,
COUPONS PAYABLE 1st JANUARY AND 1st JULY.

Interest and Principal Payable at the Bank of Montreal,
Montreal,
Total Issue, $500,000.00 in 500 Bonds of $1,000 each.

Secured by a Mortgage in favor of the MONTREAJ, SAFE
DEPos1IT CoMPANY, Montreal, as Trustees, covering the ‘‘entire
Tranchises, Property, etc., now belonging or which shall be
acquired by the said Company.”

Bonds may be registered in the name of the holder at the
office of the Trustees in Montreal, or at Company’s office in
New Westminster.

Bonds may be redeemed by Company before maturity at 105
aud interest.

The Company possesses the following valuable fran-
chises:

1. A right in perpetuity, free of all rent or charge to use all
or any of the streets within the city of New Westmiuster for the
purposes of the Company.

2. A concession from the city of Vancouver to use certain
streets for tramway purposes for a period of 27 years from 1891,
the 1st five at one dollar per year, and the remainder of the
term at a nominal percentage.

3 From the Provincial Government of British Columbia the
right forever, free from all charges to carry on the business of
the Company between the two cities.

The property of the Company consists of :

1. The right of way 66 feet wide between the two cities
named.

2. Valuable Freehold Lands in and between the two cities.

3. Valuable timber lands.

4. Fully equipped Buildings furnished by the Edison General
Electric Company, complete with Boilers, Engines, Generators
and Machiues furnished to the standard specification of and
supplied by the Edison General Electric Company.

5. Alarge and commodious hotel at the Power House for the
nse of the employees.

6. 14} miles of permanent roadbed and 9% miles more single
and double track under construction and nearly completed.

7. Brill Cars of the best and most improved designs, heated
and lighted by electricity, also baggage, freight, construction
and lumber cars suitable for all requirements.

Also Engines, Boilers and Dynamos of the latest and most
improved patterns, capable of developing 10co horse power.

The following SINKING FUND is to be provided by the com-
pany and placed in the hands of the trustees for investment :

1st. $50,000,00 of the above $500,000.00 of Bonds together with
the yearly interest on same, amounting to $3000.00 per aunum.

2nd. A yearly sum of $4000.00 in cash.

The proceeds of all sales of land belonging to the Company
and not used in the operation of the tramway.

These lands the Comvany at preseut value at $100,000.

The road has been in operation since October,1891. The
earnings have steadily increased month by month, and "are now
at about the rate of $100,000 per annun, and it is confidently
expected will soon far exceed that sum.

We have carefully looked into this busiuness, believe the enter-
prise to be sound, and recommend the Bonds as a safe and desir-
able investment,

Copy .of Trus; Deed cau be seen at our office aud any other
desired information given.

Pricz of Bonds 95 and interest, but subject to advance.

HANSON BROTHERS,

TEMPLE BUILDINC, MONTREAL.
Montreal, March, 1893.

g 29th ANNUAL

&)

5
»STATEMENT

OF THE

TRAVELERS

INSURANCE COMPANY.

Hartford, Conn., Jan. 1, 1893.

Paid-up Capital, - $1,000,000.00

ASSETS,

e $1,354,329 25
Cash on hand and in Bank.....oveeurnnnnsonnn... 908,578 57
Loans on bond and mortgage, real estate. . .. ........ 3,321,181 81
Intevest on loans accrued but not due . .. Creeieeetreas 55,704 89
Loans on collateral security ....usvvurevnnnnnnn ..., 1,141,273 00
Delerred Life Premiums................ ... veeenes 223,226 03
Premiums due and unreported on Life Policies. ..., . 190,089 02
State, county and municipal bonds. ... ............. 2,575,610 53
Railroad stocks and bonds,..vey vvvvesvensssnn .. 3,230,029 50
Bank Stocks...... Ceeseetiaasares Ceeeeanas vevses 1,018,828 00
Miscellaneous stocks and bonds. ... . ........... .... 1,011,070 50
I

Total Assets...oveeniiiiieneen ... 815,029,921 09

LIABILITIES.
Reserve, four per cent., Life department . ..., e eeenn $11,144,422 00

Reserve for re-insurance, Accident department. ...,., 954,748 3%

Claims unadjusted and not due, and all other liabilities, 359,956 53
Total Liabilities. .................. .. 812,450,126 85
T Ty A T

Surplus to policy-holders. ..., v 82,579,794 24
Tt IYE ~

STATISTICS FOR THE YEAR 1892.
LiFE DEPARTMENT,

Number Life Policies written to date............ 71,983 N
New Life Insurance written in 1892. ...,........ . $21,528,421
Paid Life Policy-holders to date....vu.0uvseunnn. 7.755,110
« o« «“ TR T S 845,702
ACCIDENT DEPARTMENT,
Number Accident Policies written to date........ 1’914’307 :
6 “ “ “in 1892...4 ..., 90,6
“ “  Claims paid in 1892........., 13.093
Whole number Accident Claims paid............ 241,289
Amount Accid=nt Claims paid in 1892...,....... $953,116
Whole Amount Accident Claims paid. ..,...,.... 14,963,306
Total Losses paid, both Departments.. ., ......... . $22,71’8,416 i

JAS. G. BATTERSON, President.
RODNEY DENNIS, Secretary.
JOHN E. MORRIS, Assistant Secretafy*
GEORGE ELLIS, Actuary.
EDWARD V. PRESTON, Sup't of Agencies.
J. B. LEWIS, M.D., Suigeon and Adjustef’

MONTREAL OFFICE,

Temple Building, - St. James Streef'{

MONTREAL, P.Q.

P: W, HAKES, - - cCashier.

¢
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The Mercantile Fire

Insurance Company.

‘Fhe Seventeenth Annual General Meeting of the Mercantile
Fire Insurance Company, for 1892, was held at the Head Otlice,
Waterloo, on the 4th Feb., 1893, Stockholders representiug
£108,100 of the subsreribed capital were present. The Presideny,
Mr. ILE. Bowman, M.P., occupied the Chair, and Mr. Jamies
Lockie acted as Secretary of the meeting. The minutes of the
revious Anpual Meeting were read and adopted.

The following Financial statements were read @

Tothe Stockholders of the Mereanlile Fire lusurance Company.

GENTLEMEN.—Your Directors beg to submit the fa..owing us
their report of the business of the Company for the year ending
on the 3ist December, 1892,

The number of policies and renewals issued during the year is
8,548, for insurance amounting to £10.091,660, on which we
received for premiums the sum of $126,495 43.

We also received the sum of $6,954.83 for interest on our
investmtents, which mnakes our total receipts for the year §:33,-
450-20. Our expenditures for the year are as follows :

Paid losses for the year 1892 covvveciseevacenaaes & 82,003 47

Agents® Commissions and Bonuses.... coeeescaaas 24,20 73
Salarics and Directors’ FeeS.covee cieneeann eeeaee 5,163 33
Adjusting Lossessand Inspecting Risks..ooss . .oes 1,603 97
Re-Insurance and Cancelled Premiums. oo coeees 22,853 79
Books, Statione-y, Postage, Printing aund Advertis-

IDZecceonse tencvescee sanoa e ttaceccsesenans 2,486 49
Government Charges.cecee cosias cotees ceteaasone 110 00
Rent, Taxes, Fuel, Light and Carc of Officc. ccuuse 72 75

Divide ' No. 18 for 6 months cuding 30 June,1892 2,000 00
A Charges. coviieeinaes coeenae $90 33

§142,013 06

Assets of the Company at the close of the year... § 192,637 g9
Liabilities. caecietviie cinenn saviniennnanss 3,909 03

....8133,728 96

The total jusurance in force on the 3ist of December, 1892,
was $11,910,421, and the re insummnce liability thereon, $36,
647.42. There is an increase of about fifteen per cent. on the
previous year in the amount of insurance gravted and the pre.
mimns received.

Your Directors have carefully examined all the Morntgages,
Debentures, Notes and Agents® accounts, aud found them cor-
1ect, as represented in the financial statement.

Sirce our last annual meeting we have made the requisite
deposit with the Finance Minister ai Ottawa, and obtamed a
Dominion f.icence.

On the 1st of April last, our Yate Seeretary, Mr. P, H. Stms,
resigaed to accept asimilar position with another company, and
Mr, Jas Lockic was appointed his successot as secretary o the
Mercantile.

The Sccretory’s Statements of Receipts and Disbursements,
Assets and Lialnlities, the Certified Report of your Auditors aud
a list of the Stockholders of the Company are berewith sub-
mitted for your inforwatiou.

On behalf of the Board,

BalittCCoeeeet covnne cuee o 0 vaas

1. E. BOWMAN, resident.

FINANCIAL STATEMENTS.

Decetbe s RECEITS, DISBURSEMENTS.
ccember 31, 1892, reetnher 5 .
Balance per last statentlent cecvee cevene ceeeeneee§ 103,983 6 | DLCLm?u,"" 1892 <
Promiutts, FCCS, €lCaaeers vosarrsnnvessasarnaaes 126,403 43 HOSSCSFOTISOl woouroneoninuncnnniacannninnn. > 307 0o
lulcrcst...... 490000 909040 2000000000 00090 cs0ace 61954 83 D!\!dc"d.\.o' xl-’for lbgl Seeese seeete reectecise 2,000 o0
9 Dividend No. 18, for 1852.ciiaiienecinnncse. “eee 2,000 00
1.0550S fOr 1892.cercannianinncnriosinnnnaneanses 52,003 47
Re-Insurance and Cauncelled Preminms..ovee.... 22,853 79
Agents’ Commissions and Bonuses.veeeececas . 21,126 73
Salaries aud Directors’ FeeSeeeoeveeiren caeann 51163 33
Postage, Printing, Advertising, Books and Sta- 2
LHONETY coee et veoenatiiacnvoosciacns cunnas 2,386 49
- Adjusting Losses aud Inspecting Risks.......... 1,005 97
 Rent, Taxes, Fuel, Light and Care of Officc. ... .. 672 73
—_—— + Government Charges.eeaae...... cesecent seseeen 110 co
$237,433 90 © Allother Charges.cooveeevaannes vuinniii oL 990 53
i et Ay Balance..eeceiieiiiantrencectnteioncrenrane 93,033 54
nalaucc.‘.... PGQOOP 990000 0400929020004 S0 893,053 84 . S ——
. 8237433 90
ASSETS. LIABILITIES.
Bank of Commerce acCOUNt oo cecncicase svvoee$ 1,791 99 101 Stacle ma
Cash and Cheques in course of transwmission.... . 5197 3% gapllal 3.“’9‘(:1’:’“1 UPsecsee vonse oncoaceconies 340,000 €O
Mongages ..oue -vee tevtsere eseeses sasesenese 59.560 00 Cl‘":“{" " h?fl“"s """" IeASALRAATIRRELEEIE 31704 28
Debentures (market value)..  .oevieieoseanes 60,923 S6 D.a_‘.‘(']‘ ‘(’1“\,“ A Jt‘.“““lc.“t' Geowece ceeecesesass s 3203 75
Office FUFNILUIC e ee cuee cave son ssooveacessvans 707 00 ’“é;‘_v No. 1g for six months ending 31st Dec.,
Bills Receivable.eesceereveeccosiatons canessasns 3,053 o1 . AR SRR LI IO IO PP 2,000 o
Agents® BAlances. ... - s RO 7”5.‘.3 Go ' Re-“nsurance Reserveeeeecii coveeevanennennnn. 6,637 52
Interest ACCrUed. e covevioeesnocs sovone sonans 3.200 19 |
8142,637 99 . BalaleCesee veteescoenescane coeonecaonnann 37051 54
Cash Capital ccevvreeconee coeuecs toscsscecces 40,000 00 ! 8142,637 9
Re-Insurance ReServe.ceces cecs veess ceesevesane 56,637 32 . 4 8
Net SurpluS.cse covese cocococass covsrscaveone 37,081 54 % Audited and found correct.
ASSElSeerran saraee susece sossss svese 2000 8133,728 96 | ISRAEL D. BOWMAN, Pmﬁlm
The Subscribed Capital is $200,000. Paid in cash, $40.000. THOMAS HILLIARD, )

The amount deposited with the Dominion Government is i

$5 ,079 76, being Municipal Debentures, of which the face value |

15 §55,644.17. i
AUDITORS® REPORT.

Tothe Stockholders o the Mercantile Fire Insurance Company :

GryTLEMEN.—We have the honor to report that we have }
made a careful examination of your Secretary’s Books of
Accoant, verifying the eatries of Premiums with the original
applications, checking the additions and the posting of the
samz. We have also compared the items charged as expendi
tute with the vouchers for the same, and have examined the ¢

\VATERLOO, JANUARY 21ST, 1893.

securities held for the Company’s investments, the value of
which we have cotuputed with acerued interest to the 3ist of
December, 1892, We have much pleasure in certifyving that the
Secretary’s Balance Sheets and Statements of Assets and
I.iabilities arc correct and that the various Books of Account

‘e ncatly kept aud clearly arranged, reflecting much credit
upon the office staff. .

We have‘ also to congratulate the sharcholders upon the
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very considerable increase of the Company’s business during the
year. All of which is respectfully submitted,
ISRAEL D. BOWMAN :
HOMAS HILLIARD, }”’“’”""'

The President, in moving the adoption of the reports, dwelt
at some length on the conditions and affairs of the Company,
and after considerable discussion the motion was seconded by
Mr. E. W. B. Snyder, M P.P’., and carried.

Moved by Dr Bowlby, seconded by Mr. Chas. Hendry, that
Messts. F. G. Allenby and F. Colquhioun be appointed Scruti-
neers for receiving and reporting the ballot for the clection of
Directors

‘The Scrutineers reported as follows :

We certify that the old Board of Directors, viz, I. E. Bow-
wan, M.P, D. S. Bowlby. M.D., J. H. Webb, M.D., Geo.
Moore, John Shuh, Robert Melvin and E. W, B. Snyder, M.P.P.,
bhave been unanimously re-clected Directors.

F. G. ALLENBY,

. COLQUHOUN, }Scrulinccr:.

FEBRUARY 4th, 1593,

Moved by Mr. S. Snyder, scconded by M. D. Buckberrough,
that Messrs, Israel D. Bowman and Thomas Hilliard be and
are appointed Auditers for the current year,  Carried.

The Board of Directors mct at the close of the aunual meeting
and re-clected Mr. I. E. Bowman, M.P, President, and Mr.
John Shuh, Vice-P'resident, of the Compauy.

JAS. LOCKIE, Secretary.

MUNICIPAL DEBENTURES

e A A

INVESTMENT SECURITIES.
BOUGHT AND 5OLD

Insurance Companies requiring Securities

suitable for deposit with Dominion Government

or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL

Tue CanapiAN BANK oF COMMERCE.

HEAD OFFICE, TORONTO.

Paid-up Capital, - $6,000,000 Rest, - - -

81,000,000

DIRECTORS,

Jonrs 1. Davinsax, Exq., Vice-l'res,
Gearge Taylor, Esq.
Matthiow loggatt, Esq,
Robt, Kilgour, LLI.

Gro, A. Cox, Esq., President.
W. B. Hamilton, Esq.
Jas. Crathern, Esq.
Jolin Hoskin, Q.C., LI.D.
B. E, WALKRR, General Mauager,  J. H. PLUNMER, Ass't Gen, Manager,
A. 1. IRELAND, Inspector, G. DE C. O'GRADY, Ass't, Inspector
New York—Alex, Laind and Win. Gray, Agents,
ToroXT0—Hcad Office: 1925 King Strect West. City Branclies: 798 Queen
Street East, 430 YougeStreet, 991 Yonge Strect, 336 Collego Street, 51 Queen
Strect West, $15 Parliament Street, 128 Ring St. 1ast, “T'oronto Junctios,

RIANCIES,

Allsa Cralg 1 Cayuga Goderich St. Catbarines] Thorold
Ayr Chatham I Guelph * Saris Walkerton
BBarric Collingwood ! Hamilton Seaforth Walkervillo
Belleville Dundas [ Jarvia Simcoo Waterloo
Berlin Dunnville JTondon | Stratford Windsor
Ilenicim | Galt Moutreal i Strathroy Woodstock
Brantford | I

Montreal Branch—Main Office, 157 St. James St.,
A. M. Crombie, Manager. City Brauches: 2034
Notre Dame, and 276 St. Lawrence Streets.

BANXRKERS AND CORRESPONDENTS,

GRRAT BriTAIN=The Bank of Scatland,
1%D1A, CHINA atl Jarax—~The Chartered Bank of Indix, AustraliaandClifna
Pastis, FRANCR-—Lazand Frires & Cic,
AUSTRALIA AND NEW ZEALAND=Uninn Bank of Australia,
BRUSSELS, Brloiux—.J. Mathlen & Fils,
Nrw YORK—The American Exchange National Bank of Now York,
SAN Fraxcisco-—-The llank of British Columbla.
Cinicaco=The A crlcan P:xchanfe Natonal Bank of Chicago.
BriTisit CoLuxnia—1hc Bank of British Columnbia.
HAMILTON, BErXUDA—The Bank of Bermuda,
KINGSTON, JANAICA—Bank of Nova Scotia,

Cammercial Credits irsued for uso in alt parts of the world, Exceptional
facilities for this classof business.in Europe, the East amd West Indics.
China, Japan, South America, Australia, and New Zealand, |

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.,
TEMPLE BUILDING, MONTREAL.

< T NG AT AN
Messrs. HANSON HROS. always have on hand
large blocks of

GOVERNMENT ANC MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Ouaws, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 5t. John Street, Montrea!.

This Company will sell it Instrumecnts at prices ranging from 87 to 823

wrset,  Its s Standard el Telephone Sev'* {protected by registered ‘Irade

Mark), designed espucially for maintaining a perfect service and used Ly the

Company in tion with its Excl , is superior in design and work.
hip to any teleph sct yet otfered for sale,

Subscribicrs 1o this Company’s Montreal Exchange and the public may
now obialn telepliontc commnunication over its Long Distance Metallie
Circuit Lines to Quebec, Ottawa or Sherbrooke, and interinediate points,
the rates being as follows:— .

To Quebec.... . G0, to Subscribers, $1.00 to the Public.

‘I'o Uttawa.... . boe. “ 95 s

‘'o Sherbrook .. e, “ a5 ‘e

Silent Cablnets for conversationsare provided at tho Company’s Montresl
Agency Office, 1730 Notre Ilame Street, where full information regarding
ratesand places connected may be obtalned.

UNION BANK OF CANADA.
Established 1863, HEAD OFFICE Queboe
Pald-up Capital, 1,200,000,

DIRKATORS,

Andrew Thomson, President, B, J.Price, Vice-President.
Hou. Thos, McGreevy: B. Glroux, D.C. Thomson, B. J. Hale,
SIrA. T.Galt,  G.C.M'G. E.E. Webb, Cashier,

FORKIGN AGRNTS,

London—The Alliance Bank Linmited. Li —Bank of Liverpool. Limited,
New York.—Nai{onal ark Bank.  Roston—Lincoln National Bank.
Minneapolis—First Natlonal Bauk.

BRANCIES.

Alexandria. Iroquotls, Merricksrille. Montreal,

Ottawa. uehec Falls, Torouto.
Winnipeg. W. Winchester. Lethhridge, Atherta

—~ PHERIX -

FIRE INSURANGE COMPANY,
OF LONDON, ENGLAND.

0——- ESTABLISHED 178%. =0

Agency Established in Canada in 1804
PATERSON & SON,

—GENERAI, AGENTS FOXR DOMINION. —

HEAD AGENCY OFFICE,
35 St. Francoit Xavier Strest. MONTREAL.

THE GUARANTEE ¢o.

OF NORTH AMERICA

ISSUES BONDS OF SURETXSHIP.

Capital Autkorized, - - = - 81,000,000.00
Paid Up in Cash, - - - 304,600.00
Resources, over - - - - - 1,400,000.00

HEAD OFFI CE——MOIYTREAL.

EDWARD RAWLINGS,

SIR A. T. GALT, G.C.M.G.,
Vice-Pres. and Man.-Director.

Tresident.
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THE ATNA

Insurance Company

_ OF HARTFORD, CONN.
| Incorporated 1819. | R | Charter Perpetual. |

£\ PN SE —

74th ANNUA. EXHIBIT,

31st DECEMBER, 1892,

Losses Paid in 74 Yeurs, - - - $70,233,000.
JANUARY 1, 1893. '
Cash Capital, . e $4,000,000.00
Reserve, Re-Insurance (Fire), 2,755,114.35
Reserve. do (Inland), 35,093.88 !
Reserve, Unpaid Losses (Fire), . 343:546.59
Reserve, do (Inland), ... 53.535.03
Other Claims, 117,988.60 ,
Net Surplus, 3,807,548.18
Total Assets, $10,915,829.63

Premium Income, - - - - $3,729,553.29.

W. B. CLARK, President.
A. C. BAYNE, Vice- resident, JAS. F. DUDLEY, Sceretary.
WM. 1I. KING, E. O. WEEKS, Assistant Sceretaries.

Head Office for Canada, - - - - MONTREAL.
WOOD & EVANS, Agents.

- — T S |
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THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK,
RICHARD A. McCURDY, President.
Statement for the year ending December 31st, 1892.

Assets, $175,084,1586.61

Reserve for Policics (American Table 4 Per Cent.), . . 8159,181.087 ¢0
Miscellaneous Lmbxhtxes, . . . . . 734,866 67
Surpius, . . . . . . 15,188,283 94
Income.
Premiums, . . . . 832,047,765 34
Interest, Rents, &c " . . . . 8,191,099 80 840,238,885 24
Disbursements.
To Policy-Holders, . . . . $19,386,632 46

For Expenses and Taxes, . . . . 7,419,611 08 $26,806,143 54

The Assets are Invested as follows:
United States Bor:ds and other Seccurities, . . . $65,820,434 89

Loans on Bond and Mortgage, ﬁrst lien, . . . . 60,348,002 64
Loans on Stocks and Bonds, . . . . 10,394,687 50
Real Estate, . . . . 15,638,884 26
Cash in_Banks and Trust C'ompames, . . . . 7,608,672 56
Accrued Interest, Deferred Premwims, &c., . . . . 68,075,474 87

. 8175,084,1.6 61
Insurance and Annuities.

Insursnce Assumed and Renewed, . . . . 8654,909,668 00
Insurance in Force, . . . . . . . 745,780,083 00
Annuities in Force, . . . . . . . 352,036 01
c— e G et
Increase jin Annuities in Force, . . . . 862,732 98
Increase in Payments to Polxcy-Ho]ders, . . . . 830,820 60
Increase in Receipts, . . . . . . . 3,604,130 71
Increase in Surplus, . . . . . . . 8,187,286 78
Increase in Assets, . . . . 1-,577,017 83
Incrcase in Insurance Assumed and chewed, . . . 47,787,766 00
Increase in Insurance in Foice, . . . . . 50,295,925 00

Notr.—In accordance with the intention of the Management as announced in November, 1891 to limnit the amount of
new inwurance actnally insued and paid for in the accounts of the year 1892, to tine Hundred Miftion bolhrs, the wmount of
insuans ¢ in force acabute dated incindes the of such vol y limit with but n dight inctease unavoidable in
closing the Decemlxr accounts.

I have carefully examined the foregoing Statement and find the same to be correot.
A. N. WATERHOUSE, Auditor.

From the Surplus a dividend will be apportioned as usaal,

ROARD OF TRUSTEES:

Saxter D, B-roek © Hexey W, Syuirn * Gaoran Brics Sruvvesast Fisi
Groxanr 8, Con i ROnerT OLVFNANT Rures W, Peckian Aveusivs Do Juirtiarp
Rienasu ), McCuarny . Gy rer F, 8axen t J. Husant MRxricx Citantns E, Mizran
Jaurs C, Horpes Dentry Uicory | W, I’ Dixox Watizx R, Giuinrie
lekmany C, Vox Pt 1 Froormg Cronwr e t Rucukt A, Graxsiss Jast 5 E. Grassass
Arenanimk H, Rics EoJuns 1. DAvIRS Hasuy H, Rocx-s 1)avio . Romison
Lawwis Mav ROELRT SRWHIL ~No. W, Avcuincr oss H, WarLigu Wess
Ouivine Harridiax b&, VAN RENSsRIAER CIIGI:" Tunoviks_ ORTORY Grokce G. Havan

; Crartes R. Hesvussox | Winaan Barcock

ROBERT A. CRANNISS, Vice-President.

WALTER R, GILLETITE, Gencral Manager,
1SAAC F. LLOVIY, 2d Vice-Presigent, cEDERICK SCHROEDER, Assistant Secretary.
WILLIAM J  EANTON, Sceorctary, \RY )- DUNCAN, Jr., Cor. Sccretary,
FREDLRIC CROMW FLI ‘I reasure
OHN A, FONDA, Awiaant Treasurer, Ja ‘H-Zb 'H\IPGO\' 2d_Asictant 1're asurer.
VILLIAM P \4\\1)\ (.’u\)ugr rDWARD P, HULDL\, Assistant Cashier,
EMORY McCLINTOCK, LIWD., F.1LA., Actuary
OJIN TATLOCK, Jr., Asdistant Actuary CHARLES B I'ERR\’ 2d Assistant Actuaq.
VILLIAM G. DAVIES, Gineral dolicitor. \\’lll-h\\i W, RICHARDS, Comptroller.
Mgotrcs . Direcrors:
GUSTAVUS & WINSTON, M.D. ELIAS J. MARSH, M.D, GRANVILLE M, WHITE, M.D.

FAYETTE BROWN, Gineral Manager,
MONTREAL,
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GERMANIA LIFE

Insurance Company of New York,
Established 1860, Assets $17,000,000.00

AN ACTUAL RESULT:

Policy of 85,000 .00 c0es 040000 covans oo osesse 10 Pay't Life Plan

13 years Dividend Tontine

AQC 27 ceeveecove sorscacaasacanses Annual premium

Tolal premivms pait.ceaes teeese setsescrec st secacs
Cash Sctrlement at end of Tontine Period :—

Guaranteed Reserve.ueces consees. 81,805.00

Surplus actually carned..ceee vaeee  1,404.800

This represents a return of all premiums paid, with a

profit Ofaae cosesssassconssssonscs sanstaccesss

3,260.00

3,309.90

$1,049.90

Free choice also given of such options as arc offered by other
fust class companies.

JEFFERS & RONNE, Managers,
46 King Street West, Toronto.

GOOD AGENTS WANTED—Liberal Terms,

S U N INSURANCE

OFFICE,

FOUNDED A.D, 17(0.

HEAD OFPFICHE:
Threadneedle Street. -

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
dcposumg 3300,000 with the Dominion Government
for security of Canadian Policy-holders.

$ 3226.00 :

- London; Eng.

{ lncome...... cetetesteattensesese cave conese®

TH B

LANCASHIRE

INSURANCE CO. of MANCHESTER, England,
Capita, THREE MILLIONS Sterling

Liability of Shareholders. Unlimited.

CANADA FIRE BRANCH:
HEAD OFFICE,—39 Yonge Street,—TORONTD,

J. G. THOMPSON, Manager.
BOUND VOLUMES

OF THE
! [nasurance and Kinance ¢hropicle
. FOR 1892. PRICE, $3.50:

PACVIDENT SAVINGS LIFE ASSURANCE SOCICTY
OF NEW YORK.

SHEPPARD HOMANS, President.

Scventeenth Annual Statcient
FOR THE YEAR ENDINC DECEMBER 3ist, 189l.
1,640,4068.34

¢ Paid Policy-holders. coeeae caceetcensaaosnans 1,105,410.12
i Total Expenses of Managementeeeeee vanenaas 387,916.91
U ASICLSe se0s cerete aerace censes sesnssseconsass 1,084,791.27
: Liabilities, Actuarics’ 4% Valuation seeeeesess.. 463,638.67
i Surplus, Actuaries' 4%eceasee ooes ceees  B21,252.60

Surplus, American Experiente, 44 % cccavsses . 0653,2062.60

| 8261.97 of Net Asscts to cach $100 of Net Liability,
! Policies issued in 180T .oiieiciees o sivaes $16,200,605.00
| Policies in force Decembier 3151, 1891000 0ess 09,6706,446.00

$50,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.

R. H. MATSON, Coneral Manager for Canada
Head Office, - e = 37 Yonge St., Toronto

S. W, HICKS. Manager Montreal District, Montreal.
R. J. LOGAN, Agent, Imporlal B1'dz, Montrosl.

1860————

e -LI.bL-m--- _“q’. - ——— - - —

——-——1893

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.

GEORG OFFICERS:

SEORGEH.BURFORD, . . . . . DPreident.
C.P. FRALEIGH, . & . . L Suredary,
A. WHEELWRIGHT, . . Assistant Secretary.
WM. T. STANDEN, . . . Actuary,
ARTHUR C, PERRY, .. Cashier,

JOHN P. MUNN, . " Medicat Director.

- .

FINANCE COMMITTEL:
GEO. G. WILLIAMS, Drest, Chem. Nat, Dank.
JULIUS CATLIN, . . . . . Dry Geods,
JOHN ]J. TUCKER, . . . . . o Buides
E. H.PERKINS,JRy . Prest. Imperters' and Traders’ Nat, Dank,

.. Thetwo most popular plans of LIVE INSURANCE arc the CONTINUABLE TERM POLICY which gives to the insured the greatest
possible amount of indemnity inthe event of death, at the lowest possiple present cash outlay ; and the GUARANIEED INCOME POLICY
E}mh embraces ever valuable feature of investment insurance, and which in the event of adversity ovestaking the insured may be used as

OLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions

of these policies,

Good Agents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.
E. A. COWLEY, Manager Province of Quebec, Montreal,
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FIRE. LIFE. MARINE. TTEE
Assurance Gompany Ltd, of London, Eng, ASSURANCE COMPANY.
Capial and Asscts, o _‘ - - §27,000,000 Incorporated in 1887.
Life Fund, (in special trust for Life Policy lolderst 6,444,000 )
Total Net Annual Income,- - - - 7,000,000 THE CANADA ACCIDENT lus acquirad the buw
Deposited with Dominion Government, - 374,246 | ftessof the
HEAD OFFICE CANADIAN BRANCI: ] MUTUAL ACCIDENT ASSO’N. (of Mauchester;.,
1731 Notre Dame Street, - MONTREAL ; THE CITIZENS OF CANADA, and
EVANS & MCcCRECOR, Managers. THE SUN OF CANADA.
e ! THE CANADA ACCIDENT is now controlled anl
Applications for \gv:nmcs solicited i in ur unrcpracntcd districts, ] | guananteed by the PALATINE INSURANCE COMPANY

(Limited) of Manchester, but will continue under its origimat

ScottlSh Unlon Na"'lonal name, but with new Officers and .\l:\m;,c.r and x.s fully prepared t

offr Accident Insurance in all its branches, together with
Emplovcrs’ Liability Indemnity on the most liberal terms.

HEAD OFfFICE:

Insarance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - . T I T 830,000,000 1740 Notre Dame Street, - MONTREAL.
Total Assets, - ~ - 40,506,807
Deposited with Domxmun Government, - 125000 LYNN T. LTZET, Manager.
Invested Asscts in Canady, - - - -~ 1415466
M. BENNETT, Manager North American Dejartiment. | CHIE? OFFICE FOR ONTARIO:
9. H. BREWSTER, Asst. Manager. . 3 Toronto Street, - - TORONTO
WALTER KAVANAGH, - Resident Axent ' EASTMURE & LICHTBOURNE, Chief Agents.
17 M chms Xavier Strcet lDNTREAL " dgents in uun’):rrmllﬁl districts scanted.
N O O s Ry s s SO RO RO SO e R v - 28,2598 {W{%{' 2 '{'.&(&J'-.g
Y
- I S L N
31 Q
!’. - b J I A¢
£ 2 106 II'G nsurance SSOCIa jon & ¢
v © 1 'T‘ &
,g, GAMITED) = omzmm o = o
| v& OF LONDON, ENGLAND. £}y L
N e 2
‘3' HEAD OFFICE FOR CANADA. - = - MONTREAL. 3
N =
~l’ CAINADIAN BOARD: A,
= SIR DONALD A. SMITH, K.C.M.G., CHAIRNAN. N
' SANDFORD FLEMING, Esq, C.M.G., . . &
Eéf ROBERT BENNY, Esq. } DiReCTORS. x
. A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. ’t:(
.n' AGENTS WANTED IN UNREVGRESENTED DISTRICTS, ,‘
v?%r}i‘:’}m}m}:‘e-.}% «.V%.‘-:‘a'.}&%‘.-m} S B pe LB T B B KK LA @e XA O I

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO,, of Manchester.

Canadian Branch Office:
740 Notre Dame Street, - - Montreal.
T. H. HUDSON. MANAGER:

NOVA SCOTIARNRANCH, I I NEW BRUNSWICK BRANCH, l l MANITOBA, B,.C.& N. W, T.RRANCH,

Head Unlce, Nalliax, Iteadd Oftce, St John, Hoad OMion, Winnlpeg,
ALY, SHORTT, General Agent H. CHUMBEB & CO., General Ageals. G. W, GIRDLESTONE, Genoral Agent
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CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805
THE OLDEST SCOTTISHFIRE OFFICH

CANADIAN BRANCH.

45 St. Fraxcols XAviER ST., MONTREAL.

LANSINC LEWIS,

Manager

The Temoerance and General
LIFE ASSURANCE COMPANY. *
HEAD OFFICE, Manning Arcade. TORONTO.

Hox.GEO. W. ROSS, Minlster of l::duution. .0 o PRESIDENT.
Hos SAIL BLARE @ Clyicarmnsinesss

Policies issucd on a1l the best approved plans, both
Levcl and Natural Premium. Total abstainers kept in
& scparate class, thereby getting the advantage of their

guperior lopgevity.
H. SUTHERLAND,
ACENTS WANTED. Maunger.

—_———== THE

OntArio MotoAL LIFE.

ESTABLISHED 1870.

Dominion Deposit, ~ $100,000.

Assurances in force, Jan. 1st, 1892..........814,034,807

Increase over previous yCar.............. 1,224,007
Rew Assurances written 1o 189)........ ceee 2,884,850
Increase OVEr 1880 . eeceeccececvacicacsces 346,500
Cash Income for 18981 547,62
Increase over 1890...ccceecceiavcracsncnne 67,762
Cash paid to Policy-Holders in 1891 ......... 211,608
Increage over 1880 ...oee e ciiniencace 35,450
Asscts, Dec. 3288, 189 cccenieevencnncccenaneas 1,859,031

Increasc Oover 1880 -.ccicvccccoccaen conen 247,345
Rescrve for sccurity of Policy-holders, Dec.
81,79)eceiieaneneere cereonetancaronc e 1,780,775
Increase OVEY 1890..ccceccncenancecneaa.. 221,816
. Sarplus over all Liabilitics, Dec. 31st,1891..
: Increase over 1890.......ocveeacen caoonn
LIBERAL CONDITIONS OF POLICIES.
t—Cashand Paid up Valacs graranteed on cach policy.
3=All dividends belong to and ase paid only 10 policy-holders.
3—Premizms payable during the month in which tixy fall dae.
3~—T'olicies are incontestable two years from date of issue.
§=No restriction on travel, residence or occupation.
6~-Lajad policics may be revivad within six months after lzpse.
7--Death claims paid at once on completion of claim papers.

.BOARD OF DIRECTORS:
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THE WANT SUPPLIED.

Toe LiFE InsuRaNCE GLrearing Go.,

ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.
L. G. FOUSE, Consulting Actuary.
A HELP T0 OTHER COMPANIES. A BENEFIT TO AGENTS

A BOON TO THE REJECTED.

Applicatione for over $2,500,000 of Insursnce received by the
Company during the first three months, without an Agent inithefield

The * Procressive Policy ** of the Life incumance Cleasiug Company gl ve
to the insured ull the adeantages that the continuance of fife cuaties any
Insurmnce company to guarautee. 1€ the waturl or tenn expectancy is ai.
tajved by the fusured he will teccive, ou gayment of the segutar pranius,
as uch fnruraince ax fn any other com;:u?'.

Estimuates furnishied ot ordinary lite, {fnited jaytrent, erdowment aund
stock rate policiex at all azes from 20 to G,

Life lusurance agentx and mauazers will tind it to thelr advantago to

Jeate § ely uiths she undensigned,
Send tor cipcular, Addrexs,

RUSSELL R. DORR, President
St. Paul, Minn,

THE THREE SYSTEMS OF LIFE INSURANCE.

By MenrvIN Tanos, formerly Actuxry of the linols Inx, Iejartinent.

The Level Premium, the Natural Premium, and the Assess-
ment systems analyzed amd amply ilfusteated by tables,

A Bouk Indispensable to cvery Life Insurance
Salicitor,
PRICES:=—$3.00, $2.30.3and $2.00, aczonling tostyle of lunding.
See Catalogue of Feliications on anoiber page.

THE MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED 1875 :—-——

Head Office, - - - WATERLOO, ONT.
- 8200.000.00

SUBSCRIBED CAPITAL - -
DEPOSITED WITH DOMINION
GOVERNMENT - - - - 50,079.56
The Rasiness for the jast geventoes yeass has been ¢
PREMIUMS rcceived - - -  « $1,202,350.85
LOSSES paid - =~ < = - - 063459,89

LOKKES PROMITLY ANSUSTED AXS PAlle

1. E. BOWMAN, Presidoent. JAMES LOCKIE, Secretary
JOHNM SHUHN, Vice-President.1 T. A. GaLE, Inspector.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

~——ENTABLISHED IN 1863.—

ilead Office, - - - WATERLOO, ONT

TOTAL ASSETS - - $322,892.20
POLICIES IN FORCE - - 18,704

Irtending Imnrers of all ciarres of isenble j4vieity kat
sasizgat STUCK NATES or on the Matcal Sp‘.’r:nf 7 liare the opslon of

CHARLES HENDRY, C. M. TAYLOR,
'resident. Secretary.

JOHN KILII..ER.

CEORCE RANDALL,
nspectaor,

VicelUsealdent

L E BOWAN, M.I% (Prosdens). ... seevecstvsrssrecssensanannanas Watcrion
Fom N S sy
Ruxl{ur ll.h'lk'.)...?:?.. el :c-t. CAt), o on iph

ALFRED HUSKIN, GG,
0N, Q¢

WM., HENDRY,

MANAGER.

W. H. RIDDELL,

SECRETARY.

FIRE INS. *HARTFORD* COMPANY

ESTABLISHED - - « -
HARTFORD, TONN.
CASE ASSETS, $7,109,825.49,

Firc Insurawce Exclusively.

GEXQ. L. CIHASE, Pratdent T. C. ROYCF, Secretary
JOHN W. MOLSON, Resident Manager, Montreg).

18t0.
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I$ell Telephone 1907, Cabila Address: » INDE

oo ytomeon, N N O RO BN
ReANIANARERRRAS AONE A RASANERAMEAARMSS

Muountreal Apeut,

BRITISH AMERICA ASSURANCE CO.,
AGRICULTULAL INSUILANCE CO., OF WATERTOWN, N.XY

" Special Clty Agent,

UNION ASSURANCE SOCIETY OF ENGLAND,
Offices: 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD,
Gencral Insurance Agent and Brokey,

RESENTING

LANCASHIRE FIRE AND LIFE INS, €0, ——
- _-—-._- SUM FIRE OFFICE-

Special facdities for pixing surjdus amd cxios lincs of Fite Inerance
o cazdite azcals,
Offices: 8! St. Francois Xavier St., MONTREAL.
JAMES P. BAMFORD, Ageont.

S ——— — —— E -—uuz
F. H. REYNOLDS, ASSURANCE COMPANY,
SOLICITOR OF PATENTS 5
dnd Expert in Patent Cuses, ' OF LOIN DOIN.
¥ Electrical Cases a specialty.
Temple Ruildings, ST. JANES ST., - MONTREAL. ] . INCOME AND FuNbs, tsor .
SAGENCISS in Washington, London and all Chief Cities. Capital and Accamulated Foads cocmnern. et concena e $35,285,0°0
Telephone 192, Annual Reveaue from Fire and Life Business, and lnterest
onlovested Funds...... 5350,000
I e e e Dcpogitcd with Dominioa Governmeat for the security of
FIRE. A. BROWNINGC . LIFE Canadian Policy-bolders....... 200,00
Britlsh ¥ Rullat Fusuranee, CADIAN ] g
pphEeunrees) - - MONTREAL. || . = cssavrax meascs orvics,
RETRESENTING: —Yertbess Frve lussranceCa & Beisd Engice Xtnal Life 1ssaasce, _ _
Sarplus Lines placred :(":h “?&‘i’.&” Forciga Companics.
Sir Donald A. Swmlth, K.CMNT < M. F. I GrecushleMs, Esq. ROBERT W. TYRE, Manager.
K B, An, Faq. F. Wollersian Thomas, Yaq. .
ACCIDEN MARINE, G. B. MOBERLY, Inspector-.

PHENIX

INSURANGE COMPANY
(Of Hartford. Conn.)

— e ESTABLISHED IN 1834,

L Cetem

emuﬁ.ns . HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEIHONE 1131,

WALTER KAVANACH,

CTHIXY AGLST

SCOTTISIU UNION & NATIONAL INSURANCE O of Ediadarzh
GEXERAL AGENT

NORWICH UNINN FIRE INSURANCE SOCIETY, { Fac the I'rotince:
FASTERN ASSURANCE COMPANY, of Quebes.

153 St Fruncels Navier Street, MONTIREAL. e ”

D. W. C. SKILTON, President.

DASTOUS & LEGER, 3. H. MITCHELL, Vice-Pres.
Managers French Departmant of CHAS. E. GALACAR, 2nd Vice-Pres

GEO. H. BURDICK, Sccretary-
THE Slﬂom usrt ,.,“523,‘,5,“!“ ., CANADA BRANCH.

MONTREAL ECLL DEPrOSIT WITIE TRE DOXMINION GOFERNXRENT.
Head Office, - - Montresl.

BRITISH AND FOREIGN MARMAE INSUBAMCE (0, 114 ST. JAMES STREET.

CashiCapital, . . .  £2,000,0004¢
Reservr Fexo For
Unadjusted Losses, & 467,226.23
Re-Insumance Fund, 2,112,531.51
$2380.05792
Net Sarplus, & . - 1,240,231

Capital and Surplus Asscts, 87,669,000. GERALD E. HART,
Issues Upen Policise 10 Imjosters and Exportess. General Manager axd Chicf Age

EDWARD L. BOND, General Agent for Canula,
MONTREAL- Applications for Agencies Solicited.
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FOR SALE AT TNE OFFICE OF

Lhe Fusurance & Finance Chronicle, Flontreal.

S ———

All Stendard Insurance Boohs sold at Pclbhslwrx Prices, Plus the duty.

e .

rho tmunnco &. Flnanco chronlcls&—:\ wn;mth!r An l&stru‘gslon >3°°k folr ufg ,',2?‘,{',‘""%.&‘,’&'",{;
AVAY . 3 . 82 . . 2
aﬂam. hsu.lnhu! m Jamary, 1881, Anmsal Selacription ST 00 “ * itons. Hy X Wi cuary o
Bourd Volumex.  I'ef Voleeor: cueniiiacnerseciareae oae .. 330 'l’hreo' Systams of z.ug lnsurz:,nco.—“y l{t:;;:u‘el':?:‘.
FIRE INSURANCE. Soaivcy baiers aad oty ckares and iadigpeiatle ta the Lif
Cancellatlon Tﬂblcs, by J. Cuiswory, The fullestand most Iaarance Solicitor. l‘he'nd I'tmu:‘l&c Nataral l'ulaw:a:ad
< Ll cver attcapted ; showing both ik earncd the AascSincat syxtem< are amaiysal amd iluniraiod by sables and
aodunanxd;-resau;.b«h pro-rataand short rateinacixal fizusevof PRam pertaiaing to eanh sysiem an thefellew masser.
any amouatfrom 1 Cent 10 $100,000,f0r a3y time from 3 day to g ycars. 10 00 :\‘:“e:x c: ,l“o.:r ‘:A‘.ma imted v: ‘Iwulm: paper, flesidle Russia
» - ' we g, ereee cecsvceve seasere
ctasm::atlo%f Fire llmrds a}rd 098682 3 new, Com- Company, lulf:»ulnud .-u-.‘"m‘.ug $EhET SUTETS, PrCerrraacee
3aTing methanl, Gxtswory, Seme eizhty Lilaary Editiow, bouad, EagiithcloNecee coccecene assesvece ccoce
companies have adopied this u«lkut sysiczs, and it is stiadily od
owing infavoe a3 the Underwriters bocome taoce familiar with it Flitcraft's Life Insurance Manual coatuniaz coxracts a
B Feamriae st oo - e RS OB e Kenad Eleons e AT vaiabie
cir earioat ** matce.” Keri 13, 2.
Ducat’s Practice of Fire Underwriting. Sislccopics.. 1 350 sescrve and other tablek. Iice. ... ........'...f. ceeseee
Fire ts Toxt Book.-:\-a-mzd Dictiozary of theterms id plicationt and I'olicien
‘m Fire Uul?mucr. Iy ".nd' cu 0 A p.f.?r'm??.:’?m’\ﬁ:ﬁ- fucms of pwlicics
J. G-mmw . To -lnch isa ui a Policy Form look. The :-l a«m;a-ym.. Comlitient, e of raies for whele hfe, ca-
bdtwctc:d Shert and I'to-Rata Cascellation and m and imlorial bascys, asd {30 ansmitics, togcther
T:ae'!'a < ul’-unsal‘uxhcos«d the Irsunaxce @ hxueu 20 -mh rwu:d arer 1AM Cheacagesacicne o 400 cecen vvoee eo-oesee
¢ 'nice. AP, D
T of Lif insu ce,~Aademeanry rextise oa the
Fhor tholr Causos, Prevention and Extlnc}.? ho{A 2 ° gt g et Al This book it 3a cadly
92 TMEE 1v ATCAIS 16 POCLIRT IMBIINCC 23 'ly :ndd».wd uum:. a:h;.el to the geactal waat of agcms aad others,
:ﬂ{udf“‘d for: aste the c ki buibdings, spe- By CHAS. E-WILIARD. PACC.ces vee-ves savanmescessese saasrse
‘eater =n-! weing Mazards, wei p-lm-; 1
i O b T S e it of peece o it Hardy's Valuation Tables.—awd tpea e lositzie o
¢6-¢ PET OO T eccccinrescosec.cocncnnne tectenssstccnciocces oo 2 OO Aanncy Matality Expenicace Hm Tablc at 3, 3%, 4 204 ¢35 per
ceal. Gives frexiame aml Rewctres oa all Lfc aad hicaal endos-
ld % Tables of Conmnt "ulﬁp"en and zncat pad-ep paticics, £l 1ales nf anwaity raloos for fife and sempc s
Tisme TalNe cxhibeis ala glancc Ihc asme ALY PerIed G CC « craennvuenn . cessrececece
n ysula'n-:r- between axy twe piven d.ucg {ton
ue lb;.oﬁvc yars, m TaMc of Constant Maltiplicrs, for the Naplot‘s cOnstructlon of Logarithhms, trastied fres
el Corny Canclatie of lons tcrm, anmnl Lainimo Eazlnd with valoide setce. A valiake bodk .o ceaveee
“"""‘“"“’"“‘"“”‘“"“""""‘ s Insa oS pouds wmih Agents' Monetary Life and Valuation Tables.—ly
TITTRIeeT vecseenttoenta e 2 2. Panxs Fackezr, Acary. Aamralaadic work toc Lafe Azenst.
c:bwolg:s Fire I.l iters Text 8ook.—Keried xad .\‘ ow elition . cea. - cevagrees-assseseanane
c- Almch and vatsaMe xaiier has boem ine
xut.-«d. mddx:gmvld«nm i the hizher cocttn. These LAW.
CRatienrs are numcroxs Aml cover the extize Gdd. :umg <omprchen.
mdy;ku-wmnmma. The Indcxisvery copaan, refcrring Tho lmuranco Law Joumal.-i\ mombiy pallicatien cutab.
§‘° b sectiowe. Large octavw, 933 pazos full Law [LXTHN :r:ul e-i ‘lv"l"d" to lascrame law., Thelaiost
a1 the ofixe of l}g Ixsemaxxr & Fixamz d«lm . There is me ochzr iandar peblicatien:
et - 10 40 a':;:'*":r*zw Do deinTie atnioa
x-a 3 . S 4 3
Cnswold's "lﬂd-a gf‘d}u‘tmonts- Iy J.Cxiswotn, wolames since 1871, formiag a Compcic weo- - ¢ fmiptancs
tss. iy eatarod. 1{!: saandasd’ l.a-' Yo pascs ©a<h, law sbioep, arcfoe sale.  1rice, Per velERT.ooe
nya.d:-:‘;vfea “__Juadu- tabmlar.
, €1¢., Gn 3  Frcmon 3¢ Jascy caataxt. Nedzponcy or o lnmnaxe Decions, Fitcaad
;!M..- $1 compicic withant 2 Lapy. G:«-d«b:-!:dd..... 13 “'"g,ﬁ,giiﬁﬁ’-.?ﬁt&:ﬁ:gm Law on cxch -mpet u-':’p::
Boo —3 nderromont 3 in Frre amd Marswe Inawance whelc deing 3 conplac Ha
uinog;m L ?'kaﬂ). ?.:,':".‘:.. polscy :mf«; ‘,;‘I Tavk of 1hc law of Fite Incanance. 1382, 1aw 3heep. 120 Ppeases
BwLD. Copecs . cresone ver cae ves
130 ﬂmo & Nichols® Fire Agents® H1aad-lleox of isarance Law.
Hine's Explntlon Book.—Cond foc tca years fremm >wy date of
mc- Nn. 1. 77 iavo, 10 X 16 {6 to mench), marbod sidcy, . Law of Ass 'gnments of Ligo Policies. l~r ixz &
lch\bc‘ COracrs s (o8 sMMMALOMUES oeeveccnven neeroncveee 3 °°l .\‘u’nol:. vt ”t’m :k s.:ubnlx::f- 1;5,«1
hecH mach £ g boowks ‘l«l
"m:f.‘:......ff'..‘."f:.’.'i‘.’f.'.?fi?.h‘f -~ 5 ool only afcw Fourt sime, atc whedly imsmplac inregand teit.’ This
Na. 3. 18 lova (g te 1], Choch 20 BT, oo 300, wetk Kinzt thelaw dowrs tothe provemt E3ic. ChAS.anenene acers
Hine's ocl(otEx iration B Good for yanf ) Finch'slnsﬂranca 01803% Comamnsa sammary ofall thelase
E‘e P'Ke :g.ouk v‘ni"k"‘:‘;:h!rm': Socruens of s, weiths x €22 uukt-l;n\'«u.a'la
l'-—s vcrr.naala- amdsemcly bewnd i chech, with 1a¥c do‘u f«a.g 3 “rctctence boek ™ indnpextablc te cver
£ 3ade-Lithe, Pk site, l'c u”....................-......... 130 Ly and wndersTiter, oo, of 35680, IM-cee arearerieuenrnes
Ring's Instruction Book for Ag wew oditsem, revined UrANCO.~Feed Edsa. The Law of Iswaraaccas
Sty oalarped. .".O:I"KS.,""" .:........ 2 30, m.’ ?;P-(!&s or}‘u!:, lafe, Necideat and AT ks ned Iariae. 9¥o
Firo Insurance Expintlon Books.—{i'r M;-«-w). Fae the ! Lo ittt it
ks, i-!)e bak_-l 3 :har!. ::“bo aims Lo seczre and H cook. 00 LI‘O n s“l’:'ﬂ T\a&:.:,,,:. ‘:ﬂ,‘,ﬁ:ﬁ’:— ll;:,.f:’::;:"a;
vouttod the bl banmets of It smace, Aec ﬁnpyuﬂlnue Expdanas | 3,;-—.,{ ule !m—am incluling incirance by mainal beagdt
. ;!«::::?t-: b "“" Aed sampbe bosis sem ) and +  Amcrian, Esglidiand Cag.
P S R It K Fiads Comamscan, ™" T %0]  adiancasca hara beea comaiicd. ‘Thownd I3 lawaigle. Trice,

—ly 1
Wazcrs’ Adjustment of Firo Losses on Bulldings. 3 0917'“’ Lawof """: 'n'}’n‘x'.r-:?ncxoim o P lt:?::' g B

Psoofs of Loss Forms and A rtionment Blanks ;.\.p.\loc_ Secomd olition. (ac vl 672 page. Lawshorp Pad-
;;):v-xe.?eu. Ixsvxaxcs (.umppt: E2.—I'nxe, §3 pet doz., e e e i
A °, ive In nco Ca —1kitnh and Amercas,
lppammont Blanks.~Fsk fen—T'rice, 85 per doz., §5 por B.nnm $ Fb':d.x-usu % e'alu sc‘s’v\is. 1'rice per volemc.
: F 3 th Lawof Insurance.—ny Wittare Paistaes.
lppr:bon AWArd.—Shet Focn.  Irice, soc. peor doz., §2 per Phllllm on o ur B gt
LIFE INSURANCE. h-'skqm-u ----- D Ssees ver seterec.cesessrosaetivanacs
Principies and Pnct 0§ —Lz A 1
EhESIndiesltinvonea i | Thebamer M tesnce b S AT mT
of the oompatatiens loladag mclc. MMCTous referonces, pages,
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.&...,.,..:a"::f R g BN A et LS. R .
clech cees e cereeeoransenms 2 00 Y. lgut of Life and ccident Cases.—
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New-York Life Insurance Company

i FORTY-SEVENTH ANNUAL REPORT
!

Office: 3458 & 348 Broadway, New York.

'
.F |
| JANUARY 1, 1892.
i
| |
| ASSETS, y
IR EAIae® vt siicicerocccn, cacresanase sosnaesacir,vactoscaesssirecanace auane sescce Seacsons $12423,217.15 ']
Stochgam] Bonidge o0 L oviei aecrestiiaceiaiisecerste. cantetttcsntctancase ress cesesastes aseee TIOIN,EE.10 X
T oM 1] MOTTSAZES teune seceviinres soesescnses sasme Srosmascercncastosecsosace soastarasans 21406,73.56 .
, Loanssecural by ovBlaterals ouoeiiiieces seiaettiiiientes there sonaae eoee ‘e s nesectes eecee 4,’»51.0(!'.(» I
0O JARNR coe covoon veve oo sueecosecses sosicncoss sase 200 00easette.cnsas o *Veesenaas 52150028 .
Casli in Office and In Bankeand Trust Cotnjanics . [ e GOION2IT ’,
Interest amt Rents Qe and acerued.coerecierraacee 26503181 h
N amennt of u:collecten] and deferred premiums oes ces 230640633 '
I Total ASSetS..eus.evees wacene o $125.947.280.81 |
*
K LIABILITIES. |
*. Reserve, or Value of outstanding I'olicles......... tesaecare secsesea,vesncsaseens b emeesneen 102,428,156.00 ]
! O LAl it CS e cenuanecnteracance sete sesearocsss cocsettecnontatencaassoens soassasssossgracs 1.378,111.50 i
! catai1tes —_—
TO18] LiBDIlitiCS....ee ceeaes suns aerunn csosme seeass sooeossnsmessosceen £110,806,267.50 |
\ T X
! Surplus, Ireing thic same amount whicls will be shown to be thic Company®s Surplus Ly }
, the Aunual Licport of the New York State Insurance Department asof l
' DEEmBEr 31, 1590 evvereeeereans cossesssranaases sonne veeenreseneesres srane $£15,141,023.31 |
l . - SRR |
' INCOME. :
L Total I'rcinltanm I0C00MICace o .0 servcecersocce seeeecmtons sae sotesscscocearess seracee secsans 26,2%6.25.40 I
© IIIETCSE, BEN1g, €lCuees ceetren ceeremsosetoremnmmsassasamisaenastionsosierees oraaamtanneaoans 5AI195% !
_ Total INCOMC.eveocens. ceve sseets semeets aesevecsarerenes cetesecrecunse £31.854.194.88
! DISBURSEMENTS.
TSR AT ee cecracencte seaacett caeseom.neetienee eteesotttettan et e traatesvonat st tsrinacs $6,057,60.50 |
1 Etndomnentf pabl cciiiieriieiestes vonesrencas eeeseseeeteeessates sernane sectecsssstesasaseane 1,0066,37G.11
Annuities, Dividenle, Surrender Values €1C ceceseeccecrtoricnisracesccsrens + ssasoe ssecsnee $514,0:5.07 :
Total pald policF BoMers cocie caeiersne sor coe oot tavecrtacccncencan ceseed $12,0671,1%0.58 t
CotMINISSIINS o ecte vur sereses sveesasenss o s0ossss. ssesesscise ses sosssssonssvars:snarsanes 3918, 142.05 ;
Azeney Expeenses, Phiysiclans Fors, \-lrenMn-' EXTR IS 3¢ 1173 117 SN 150614.28 I
Taxes, Salatles and othier exprenses .. . o0 oo e Seetieae secssesesverseretiesecnsrerans vas 131751205 '
Totat DishUrSCmMeDIS.ccceereeesceescsosse cononeveaes cessecesacncnnn $18.458,089.90 | :

Nunlwr of Folivics itsnel during 1891, 52,56, New Insurance, S152,633,982,
Total namber of I'olicies in fozee Jamnry 1, 1592, 133452, Amount at Risk, 8614,24,513%

JOHN A. McCALL, President.

| HENRY TUCK, Vieelrohlent. A. HUNTINGTON, M. D)., Medieal Director.
| ANGHIBALD H. WELCH, M Vieel'resident. CHARLES C. WIITNEY, Secretary.
| GEORGE W. FEERINS, 38 VieeIresident. IORACE G KICHAKDSON, Ass't. Actuary
' RUFUs W. WEEKS, Acicary. THEQUOLE M, BANTA, Cashifer.
3 DEPARTMENT FOR CAINADA.
: DAVID BURKE, GENERAL MANAGER.
'i HEAD OFFICE:—Com any's Building, Moutreal,
‘ Board of Trade Bld’g, Toronto.
BRANCH OFFICES {Union Bank Bld'g, Halifax, N.S.
W e . -




