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Asnoihrr Fire T;ui.. fire which occurrcd last
381%41weck ou St. Paul and wVillianîl

't' 'e&'m%. streets in this City rcpeated the
lesson of the St. Jamnes street tire, and further revealed
the painfull filet that the ire brigade vas, acm)rdizig to
all accourits, badly liandle4. Intelligent, systernatic
direction of the force was ivanting, and inexci'sable
delay iii getting effective streanis on the lire is generally
conceded. That the men, howvever, bail very serions
difficulties to contend with is nlso, truc, ainong whicli
were the inadequate water pressure, the obstructive
preseuce of the electric wires,-or cables ratlîe: ,-and
the aibsenice, undergoing repairs, of one of the hest lire
engines. Again, the pressing need of a wvater tower
was demonstrated ruost plainly,-a need tlîat has becn
Ikuoyn and clearly pointed out for a year or more past.
The inferior quality of tht hase iii use vas again
shonn by the iturnerous bursting Iengths rit the lire ;
and as streains could unly bc thrown as bigli as the
second siory, the bursting coutdl not have been due to
excessive pressure. ït is nîanifest that a general over-
bauliîîgof firc dcpartnient affairs iii .Mýoztreal is needed,
and that more and better apparatus is required. A
différent practice should prevail alse in the firing up of
the cngines promptly Miencî thcy leave the station for
the scent of the fire, instead of %vaiting uritil the place
is rcached. It would be a great improvenient also if
each fireman were equipped with a szîîall axe, easily
carried ait bis beit, to niake bis way through windowvs
or other obstacles at rieed. The obstacle presented by
the net-work of riires, strung like veritable barricades
in front of our principal buildings, is a disgrace to a
city claiming to be the metropolis of Canada. Ail
ixnproved fire departmeent 'wilI le of questionable value
s0 long as these electie iron fences bar out t!je firemen
fmom 'burning buildings.

FEVolntlon of Tii- advocates of the limitation
the» Limtatinai by statute of the size to whiclî a

Icifil. life inisuranice Comnpany shall

growv have sccured the introduction of buis into the
legisiatures of both Nev Vork and Connecticut, pro-
vîding that a thousand million dollars shall be the
maximum amount of insurance iii force which any life
Company shial be permiitted te carry. 0f course either
of the States naxued have just as good a riglit to pass
a law fixing a hirnit to the nuniber of pen-wipers wvhich
a company shall own or the nuinber of buttons the
office janitor shall wear on bis coat as to pass tht lav
referred te. We do ziot apprehiend, howvever, that even
if sucli an absurd law shonld be enacted, any of the
conipanies wvill feel worried over the nîatt±r. WNhen,
if ever, earli of the three " giants " over the border
shall have reached the thousand million liniit, the
aniout of insurance annua 1.y ceasing by deatbs, lapses
and surreuders (presumably -- zu&t $i5o,ooo,oo> will
be a suni large enough to cal1 for livtly agency work
over a vide field in order te, supply tht deflcieîîcy. If,
however, in the wisdomt of the managers, it should be
thought desirable te, go in for more business, the
organization of new conipanies iu naie and forai, Lut
under the saine management ini faci, inight tasily be-
dont. flesides bcing ridiculous, tht law would then
be w(,. thless.

Inuane TrANi-G the inerease in preiun
Inercm»e in iucone for IS92 by tht lire insur-

cU"S8. ance conîpanies doing business
in Canada, as show» by our table of February ist as
au indication, and a gratifying inecrease iii insurable
property value, iii tht Dominion lias takzen place The
saine number of conîpanies, practically, wrote business
in 1892, yieldillg $32.7,127 inorc prenfiunis thian in 1891.
0f this increase $21 i,6o9 vas by the Canadian an.d
British conipanies comnbincd, and i $o1,518 by the
American companies, tht percentages of premxuu
increase being flot quite 4 per cent. for tht former and
upwarcls of z6 per cent. for tlie latter, or a general
average increase of over 5 per cent. on a total prernium
income Of $6,573424. For tht bix years sine z887 tht
premiuni increms bas been $1,356,o6g. >.Che ratio of
losses t-à premiums (63.46>, as we have before noted,
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however, shows an increcase for 1892 over 1891 of over Il
one and a lialf per cent., aîîd over the il% erag, - ratio for
the six 3 ears (wliicî wfls 59 per cent.) ofi not quite v

'four and a hialf per cent., %vIîicli is an>) thiug but t
cîîcouiraging. The life business of the Canadiani coin- o
panies, aiso shiows a very gratifying iincrease. The iiew c
issues for 1892 iuicludilng the Great West of Winnipeg,1
a new Comipanîy) were about $28,245,000, againlst about1
$23,200,000 iu 1891-anil ncase Of llearlY $5,000,000o
during the year, înclucling perhiaps $2,Uvo,0oa donc
outside of Canada. Thuis is certainly an tcncutiraging
record for our conîpaniies. L1eIsc ere wc prilît tixe t
preliuxinary Insurance Departinent statenient of thc
life conianies, coverinig principal featuresý, tu figures
relating to iiewv business iii i St) , and insurance iu force
being substantially the salue as giveil by us iu our
issue for Febrnary ist. It will be seen thant the net
gain in insurance iii force lias been $13,2o8,562.

The Univerl TIEEis unnquestioilably a
Eeerfwàioob growilig sentiment ainonig the
of litisuraua'e. people of boli lte Old World and

the New iu favor of Stnte-aided and State-conitroI1ed
insurance. Gerînauy lias iii operatioxi its goverument
scheme; Great Britain lias its now rusty lire- insurance
systemn, and is contsantly engaged. iu suggestions and
discussion-, regarding soute feasibie plant of old.age
insurance ; tie Domnion Parliinient lias hefore it axid
xviii likeély pass a civil service insurance nicasure ; the
Quebec Legislature is playing lu a siinîjiar raie; and ait
the present writing four of the States of tic American
Union haive before tlîeir legisiative Ladies bis for
turning the State goveniments practicaily iluta insur-
ance corporations. 'Massachîusetts proposes to deal iii
annuities; Ohtio is to assume t'le adjustilient, titrougli
couîîty boards, of ail lire losses; Minniesota propDses
to raise a funid by general taxation for tise payuîcît of
losses, of course involviîig inisuranice by the State;
wliile Wisconsin lias a sinîilar scienie before ils legis.
lattîre. And tiiere are yet forty States to liee'r fi oui.
It is unlikely tlîat atiy of tlîe sciines proposed xiii
ever get furtiier thaît the cawiniîîee rooni, buit the
persistent effort, g>raxvilig ecad year, for the promotion
of sixnilar State-coutrolled sclieiîes is sigitificanit.
Amng other tli;iugs il is sigitificant of the universal
-recognîition of ilîsuranice iii ils varions forns as an
inîdispensable factor inii modernsociety.

vire Departmti' 'ruE efficieney of lire de-
and 1mirw<:vrit partnietîts is omie of the pre-

servim.sent questions of Vital inîpor-

tance -ililke ta tie public anîd te fire insurance compa-
niesc. Great inîpravemnts have ulîqueslionably beei
miade during tlit past few Years in fire-ex-ilnglisiing
apparatls of ail kinds, ini %ater supply, and in the
organization and discipline af tic fire-figlîiuîg forces-,.
Axîd yet, tie proportion of fime ioss to Propcrty va-lue
in the aggregatc secns to lie on tlîeincrease, especially
in the United States. Improvemerîts have been mnade
in building construction, and the agitation for further
improvemrent is a hîealthy sign ; but with beller fire
departients and better buildings, increasing hazards

ave also grovn apaee, sucix as tali buildings, eviettrî
*ppliances and obstructive barricades of pales and
vires on1 the principal streets. 111 View of ail tiiesee
hings, te bugged-ion discussed nt the annual meetinig
if chief lire enigincers af tie Unitedi States, lit the
~aptaiîî of every fire Comnpany siîouid liave disfflayed at
ieadquarters coniplete plans of every large bulildiini
lis district, to be carefully studîed by the mien, is a
'aluable and tîniely anc. Every freîiait can knowv and
nîglit ta know perfectly the details of construction,
:xternal and internai, of every large building iii order
0o act proîîîptly and cfficiently iii case of fire. If te
fireuxet, or even tlîe captains of zoîîîpaîîies, liad beemi
rar1xuiar %vitlî the itîternal arrangenits of tle bnild.
111gs burmued out last %xveelk ini Ibis City, far difféenext
resuits miglit have beeti recorded.

A Çem« Txum presiding genius of a loca
paper iii ain Ioiva tawn is credited

~4~*II8ICC. itlî saying of a townsnîan,

wliose advenlîscmeiît as agenît of ane of the oldest an~d
best lufe conîpanies appeared iii lus colununs, tat
'lBrownî seils lufe iusurauce wiîiclî is as certain as
deati." Trhat terse sentence eibodies the pitil of lte
niost eiaborat.- treat;se, actuarial or otlier-wise, ever
wvritten on level prenîlun lue insurance. In Great
flritziin tliere exist more than a score of life imsurance
conîpaîies, founded o11 the ciearest matlîematicai yeri-
tics, ail of -whiclî have paid lasses to the survivons
througliaut two and sonue of tiîem througiiout fouir
generations, and to.day are strouger tham ever. Ont
this sidc the Atlantic one conîpany lias celebrated ils
senul-centenniai, aud aCter payig; during ils hiistorv
tlîrce iîundred atid forty-sî,c millionts af dollars ho palicv-
ioiders lias on liand assels for tue paynît of future
clainis aîîîounting ta a lîundred and seventy-five mil-
lions more, and is stronger xvith iîicreasing age. More
tiaxi twcîîty otiier companies are [rom twenty-fivc ta
forty-fivc years old, evMr one ai wvliicli lias paid iiui-
lions for death daims, and is stranger tItan ever. M1ime
payilients of ail hiiese have been and will be '«as cer-
tain as deathx," because ail thei transactions are based
upoiî the inimutable laws gaverning hunian mnorlality
amîd the uîtvarying nîatiemnatics of comnpounîd inîerest.
If thiese coîîipanics sell insuraiice wliich is as certain as
dealli, the assessinent concerus înay be &-aid to sell
insurance wii is as uneertain as life.

Mino rrvalon<'o Wnx are iii receipt of a letter from
of the mailagcr ini the Maritime

Agcii4;teetInor. Provinces of one of aur best 111e

companies, heartily coninending our course iii denoui:c-
inig the grawving ruractice of agent-stcaliîîg, and furnish-
iing us -%ith particulars oi ait attenipt recently nmade by
thec mianager of a large Axneric--u conxpany ta secluce
to its service a general, agent of the con'ipnuiiy fitst above
referred to. Tuhe manager of the Comipany says, limat
in au iihcrview wilh the would-be sedutctive niaîiagcr,
thaI gentîleman "freely adnîittedl bis intetion .0
indulge ini thle practice of agent-steahing to aîîy extent
lie chose, and ta put noa cumb upon hîixîself or amiy of
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his agents iti the malter of rcbatiîtg, or aîîy olter féa
ttre in conttcctiott witi i s sectrittg the iargcst aiotînt
of busitness possible." He attxottced fraxîkiy ltaI big
busbiness wvas his sole abject, atnd taI lic sitoulu ume ait)
antd ill nethods caiculaîed to secuire titis object. U, t-
foritnately, titis is itot aiu isoiatcd case, for oliier tmati-
agers. if flot sa, fratk in titeir avowais, are quile, as per-
Sstctît iii iliakzitg raids tiponli te agets of cotttpetittg
comtpaîiics. It is a iitost depiorabie statc of affinr
m licl llte scranî * le for «' big I)binlebs 'leads tUltil tu
fuiget léonorable practices and lte contnioitcst btiîs
ctiuics. atîd ta act the part of deliberale seuduce:rS ut.
g0od tuie» aivay front good conîparties. Att hiottrablu
iîitîciss is fast b-coiiittg disiotturabie by s iiitex-

c.tsable tactics, %vliiclt cannot lotng bc persisîccl it %vitit
imîpuîiîy. Unforluttateiy- 100 nîatîý agents ire casii>
iitd:tced byt L* ious promiisest10giveup tiir aliegiattce
to companies whiclillîey tnay hîave± served for yeirs,
atîc discover wvhîen 100 laIe that lhey inade a mis-
take. \XTe liave se» instaitces of titis tinte and agaiin.

PIRZ INSURAMIE NEANS INDEIU<ITY ONLY.
One of the titings whiclî the average property owrter,

especialiy in the stnali towns and rural districts, is verv
slowv 10 understand is, that a policy of fire insuratîce is
itot a wagcr that iti the event of a loss by fire lte coin.
pany wvii1 pay the full auxount named tîtercin. In ntatîy
minds lte idea seerns fixcd that the possession of a
policy for a thousand dollars, for exampie, entities the
holder to that arnount from the company in case of fire,
w'hethcr the destruction of value is equal ta that
amount or not. Expericnced adjusters fully under-
stantd the difficulty of niaking clear 10 a large class of
lthe insured tîtat te fundaniectal, idea or itisurance is
10 replace or to enable lte owner tri replace ltatIiirhk
bas bee» lost-sinipiy 10 fursze-i iindciyo. Tîte coin-
patt- ines in ils policy te miaxinmunm aiunt witici
il uttdertakes to guaraulc iii case tue ioss sitotld
reaci that amount, lte aclual pryient bciowv Ilat
maximum beiîtg always equal 10 lte aclual loss sus-
lained. Thus tite actual ioss, whatever il nîay lx.,
wiîtin te po>iicy lirit, is the maxiintunt of liability ta,
lthe company. Titis practice proceeds upon te equt-
able principle titat, for a stipulaîed cotîsideration, lte
ittstrance coiiupany, itt case of loss, puts itseif exactiy
itn te place of the intîsîred. To pay less ltait lte
acttal loss wouid be robberv of lte insured ; la p-.y
more ,rould be robbery cf lte itsung Conmpanty.

Titis futidamnttal principie of indentnî.y, as applyiuîg
10 the insurauce of property, lias bec» recogîîizcd iti
ail latîdE by lte hiighest lcý;al autitorities, and every-
whierc by lte best writcrs attd lexicograpiters itxstr-
'Ince litas bec» regardeci as lte sytionyni of ittcieninity.
Tiw general defluiioît of fire insuraxtce is succiuictly
stated iti Vhîaron's Law Dictiotîary as follows *-11 Iti-
surance against firc is a conînact of iîtdemnity." A
standard auîhority, viz., Parke oit Insîtratîce, says :
" Iîstrane is a coutract: by whic' lte insurer utiiler-
lakes, in consideration of a premîum equivalent toi te
itazard run, to indemnify the person against certain
perils or losses, or against some partieular event."

~Aiauzet, the w~ell kit )%%- Frechl writcr oin insurance,
well states the. prisiciple geîieraiiy rc,:og:iiized as tider-
iyittg propcrty itisiratice wviict lie says .

A get.ril pritciule %%lit-h tusitrtls tIl tîtatter. of itisuratice is,
thnt the rontlract cat iever lie lucide a sutirce of gainE to the iii-

Isîîreid ; rot Iiiiti itisuiratire is oîily n ittcati'. of inideîîtnlitv. The
oui>' provinice oftie cotttract is to aissure hit nut eciiivaittlit for

jthe stîbjects nt risk., %Iiotidtl tcy liapjl:eti to îperibli orstiffer dotît-
tige. * Quse cauttot iiîsiit iliat oit %%hich lie mils nlo risl, of
Io-,%. Iîsutr.ititu uliglit steet t 1iea .utsrce of profitto tic insurcd;

thspriticiplt bi adl t ID%: litaw tl% tt mtmloi. ttci'.
Aititougi it i.ý a rLgi.dpriticipie hy al the

courts tlit iinsulrattc.c ', ouglit tieer lu Le a1 source of

profit to the u:tc, and( tiotigi lthe attdnipt to thuts
profit is in violation uf lthe lasof ttics, )et a good
nany people, %% lo %% ud tot cheait a iteiglibor or know-
f tigiy defraiut. a crclitor, aîid m- ho are fhiriy regardeci as
gcucrally hilnst, seein to sec no breacx ofg-ood faith or
moral delitqutcîcy i» getting a thousattd dollar pay-
ruent if they cati front *ait ittsuraxtce conîpaily for ant
eiglit httndrcd dollar ioss. \Ve do tiot niow refer
at ail to that ciss of people wto, deliberateiy designx,
by over-insurance aud sliarp.-ioi le say crinital-
practices, t0 svildie Ille instîrance conipanies, but to0
the stili larger ciass, who harbor lthe inistaken notion
tîxat tie face of the priicy represents the sun to wvhich
they are eittitlcd, bccause a preniinii on titat stm litas
bec» paid. Fortuitately, the iumber of sucli is con-
stantiy dintiiîisitg, as lte cducatiiug process incident
to aimost universal iinsurauce of prtvperty goes ou, aud
the press atîd lte rilitg of courts esuphiasize tic under-
lying principle that simtple ilidenîttity is in ail cases
the equitable iineasure of loss. Axiotiiergeneration xviii
doubtless; do away largciy witî lthe opposite faliacy,
and rc-nder adjustitîctts icss diflicîtit and niole equitable.

THE SELF-IISURATNOE PALLACY.
Thxe failacy thal tlic citizetîs of a single towtî îuay

combine on sottne s'ltetine of clicap local itîsurance
rigaitîst ire is coinoit, iii spite of <isastroits experi-
etîces; !,lttlite greater fallncy tat teauthorities of a1
town illay saféiy atnd ecotîotuicaiiy carry the itisurance
Giu is public buildings hy crealiug a fund frouî the saving
of premniuns is:tiiy paid 10 itisuratice cotttpaiiesq,
also occasionally niaitifests itse1. A town ciîancitîg
to be luclcy for a few years ii the mnalter of fines,
ttr.neflectitîg people arc apit 10 jîttnp la lthe conclusion
titat the preinttins pail1 ont for insîtraîtce have bec»
about as gooci as xva-ted, attd tiat, beratise ten or
twety thîous.'iîd dollars have ii lte aggregate ecd
year bet paid for prenftints, attd lthe companies caiied
tîpon 10 pay perhips otiy a lenîli or iess of tîtese
amtounts for losses, therefone t«ic compaîties a':e coitîing
nioney and cliarging enorinous rates. These people
are slow 10 uniderstaiiîd taI lb' farof average governs
lle business of ail kincis af itîsurance, and ltal the
individu aI eperience of tîteir particutlai 10w»i is offset
by that clratnother place, wlîere on teti thousand dollars
of premin Àa receipis lte coiupaiiies are callcd ta, pay
a iundred thousand of ioss. It is simply because pre-
miums exceed losses in otte ciass of towns and cies
that lte companies are able to pay losses in fuil in
other towns and cities where te losses eicceed lte pre-
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îiuiiiis. Occasiosially ail Jîidividuai is foulnd fooliihly whiel
tryiîîg self iiistiraîice, oblivioi;s of the average prisa- followi
cipic, wvIiiclî %votIid cuabie a coîxîpaîîy to pay fur Ih% iiiore c
propcrty if burîu±d tip, wlîereas carriiîg siîîgiy his Iby thit
own risk, a firc iiicvitably inîust nieati loss to Ihlm Y
withouit remiedy. Ai% excellenit editoriai appcarcd iss. ..
rccentlv iii the Insui aij.-v Observer, our Lor.- -il coti- 18i.

teînporary, on -1His Owîî iiistirer," whicli weil pluie sS.
ttres tiiis stelf-iinsuraiceu falliacy, and frot whici we
quote a portion. After illhîstr.alntg the principle of
coniîbiîed experietice wvill a large inimber of persons 1892 ...

as agaisist iiidivMuai experielice ini life insuirauce, thic gc

Observer gocs o11 to say .- The
Wlîat is trL.,of àife assuranice is equally *tuc w.tb regsînîto for the

iiisurailte sagîinst fat#-. Oise tisl, cainnot be advaunageously aiccot
iinsurt-d b)y ilself; nfuEl the saisie rude applies proportioîîately to Of hl
aîiy siali nuinber of risks. Let lis uappose, by way of illustra. inethio
lion, thttt a iiierchint, insures Itiscif for -£î,5îo on MIe cont- suc], r,
lents of lais dwellinir l.rnttse, £s5.ooo oit the contents cf bis ware- honte
lîoussc, Pid Uri,50o on1 the building or tdame bouses, 11I l isýtin1ct xp
risks; assi thaz te rates of preniusniii wbjicit lie sets r..,de to
cover te risls arc 2s, 5s. atid Ns. 6d. rier cent. rcspectivedy. ilIOSI
le will tUs have ini recdisiess for an tsniîîency a sati of agents
Z85 25. 6(l. ils the forSt venr, wii will iiiultiply accordiing tu is 110
the nunîiber ofycars for whichi the experlincut, continucss. It is consta
a contingcncy to be reckoned %vitla tnit a rire in Isis dwellisug shows
iniay (Icstroy good; to lte valut '«800o -,nld ht will take saore
thans six sand a lialf >ears' psenîluinis to pay for il. IL is ccually mnenti
possible (bat <aic of biis tbrsce separate bouses mnay lm dansaged ability
to flic extent of _1:oo, absorbing 13 years' preslaiumis. And il wiCICi3
is ttil ilmore probable tltat lie uny lose tu the extent of £3.,000
by a file in lais wa:ebouse, by whicbi ncarly 70 years prenujusasi
woul nt. once bc engulfcd. Now, supposing this niierchani t WC
could prctend tu an ab-oltîte ccrtainty of iîznannluity froin loses tiou o
to the extenIt ussunicd for 140 Yeats, i.e woliabl tieu, and saut tili civil e.
Ilien, be prepared Io amut lieni out of biis insisrance fiunc. And
l is to bc borne iii niuuil libat, in~ this illustration, we have .ze

assumed ouiy partial lo-b. It is thus evident that, li order to teide<
briiig an insurance schtenie witiu ineasurable distaniice of pro. steaiii
fitable working, it nîist enibrace a large avtrage of inulependient OWiîer
risks. enîgin

THE MUTUAL LIFE 0F NEW YORIK. boiler
Tie animual report of the Mutuai Life for 1,892 shows Aubl:

that the coîîîpauy stili lcaids ail other life insuranice deixli
institutio nîs ir1 liae w orid as regards volu mîe of assets. pressailuit e r flf a eb e e r fs e d c u n - T!'I

lation, anîd thotîgli during tiiat tinie it lis paid to gatige
policyil)ders or blicir beneficiaries iieariy $i 7o,ooo,ooo of Iîea
for death dlaimis anîd endownîeîîts, anîd about as niticli imnoîîy
more ini dividends, surrender v'alues anîd anîîuitics, it fi(" -
begins te record of î893 witli $175,084,157 Of solid Sev
assets, a gai" Of $13,577,018 iii a sinîgle year. After proba

that t
payiiîg to policyliolders over $î 9,000,00; for expenises carboî
of ail kiiîds $7,419,61 t ; anîd providing for ait iiii-reaso place
ira the reserVe Of $12,212,745, bringing that iteni up to soine
$i59,î81,o67, the coinpauiy hiolds a surplus over ail saie
liabilities of $t5,î6g,234. Tihis is ait increase i ouie
surplus duriîîg 1892 Of $3,137,267, or nacre bliai the îlîis s'
entire income of nîaîîy good coinpanies. The total Sionî i
ixicome Of thc 14u1u113 Life MIS $40,238,865, and the its i
total disbursements $26, 8o6,143 while the net. iiîcrease Matte
of insurance ini force was $50,295,925, sweliing the total of cx;
iu force ho $745.780,083. Ail the transactions of the his ixg
comipany run ho big figures, the full siguificance of ordert

is îlot casiiy realized l>y a casuial readiîîg. 'te
iuîg coiiarative rtcorul for .a few years wiii shoit
leari> the rate of progress wlîieîi lias bceîî inade
s great inistitutionii

1lin.r:ce Io,. i~ oa

$36S,981, 44 93 $20,21N4.954 $108,9Y-8,967 $5,012,63
S393,&0-.203 21,137,177 114,1 8 1,963 5,64M,68

427,6)21433 23,119, 9 22 (46294.'42
S482.12.5,0%4 26,215,932 826,082,154 7,940,06;

19-*<?.934 33,3 39,020 1,36,401,328 9),657,248
S63,26,65 34,978,779 147,152,961 %0483233
S6,3,469 37,6.'A,735 P5,507,139 12A030,967
S745,780,083 40,238,865 115,084,i57 i5't,i8,4

ica,, ex 3>ctknce, 4 j'Cr ce.

se figures tell tliir owîi story int ondhine oîîly
ir fuîll îîîeaniiîg, rend ini bhe liglit of diily evets,
il înlust lie takzeti of tie conistant Nyalchiniî adliv'ily
f a score of able anîd hrailied iîîiîîds plianîg bhe
ds andi skiiiliy directiîîg thie forces by whlicli
esuits are îîîace possible. Stîperior abiiity at the
office, of wlîicii Presidejît MlcCurdy is thie wortliy
ent, liatiraH!y points to the eîîîpioyîîîeît of the
capable lietutentants, -iid sîîciî tlie îîaîagiiîg

ini tie varions fields are kilows; t , lie. Caiadla
exceptioni to the ruie, as thxe very large aîîd
.îîtiy increasiuig buîsinîess of the cesupaliv here

Aîîîolîg its best represeîîtatives îniay lxe
oîecl %Ir. Fayette Brownî of Miotitreal, wvhose
*as a manager anîd whîose worth as a citizenî is
knowii andc geîîerally recogiîizeci.

PIRES CÂUSED BY STEAM PIFES.
fiid ils the Speda/ior ait iiiNportaiit coîiîniuîica-
iliiîe above subject front 1Mr. C. T. Aubin, a
utîîeer of Phiiadeipiîia, wî'lo states cleacly, as ani
tobserver, jus. wlîat fire uiiderwribers liave coîî-
ifor, viz., thiat a good îîîaîy fires oariginate front
pipes coliiig iii contact ivith wood. Property
s of course stand by thc declaratioi of thîcir
cers, wlio for tîteir owîî sakes are iîîtercsbed i
iîîg tiieniseives froni blanie for Ioiv water ln thîe
anîd the resultiig overlieatilîg of pipes. As Mr.
i poinîts ont, the cligiiîcer iii cl--irge is ready to
îstrate witlh tables iii lîaîd i at ioo pounds
re geiîer.Ibcs OiilY 300 degrees of licat, anîd lic is
to (icdiare that the pressure inidicated by his
is iîowlere equai to produce a datîgerotîs degree

ut. Wc subjoiii a portioni o! Mr. Aubin's test-
ou1 the suîbject, wliichi is Weil wvo'tlîy of attela-

eral tixeories liave been advanced as to lthe
bic cause of stcain pipes ignititig wvood. One,
lie constant hleating lias carboilized it, and as
i lias an affinity for oxygeni, corrosion takes
anid igition ciîsues. Aliotiier thcîory, pubiied
tirne ago ili F-orvc, attributes the resuait to thic
cause, but by the corrosion of the steaiu pipes.
of tiiese theories ait corroboraicd by theauthorily
n who biave spent a lifetitue experinienting on
ubjeet. In 1886 the subjcct camne up for discus-
iuta civil euigiuicers' club. The president requested
etmbers ho îîxake a thorough iuîvestigat- in of the
r, and to present papers upon the su %ject at
quent meetintgs. The %vriter conducted a. series
xerinients, and read a paper upon the result of
yestigation to the club, which was accepted and

ed prinhcd in tlîeir monthîly issue. The writer, lii
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Isis experitent, lias igîîitcc at w~il1 the Woodl comiîîg
in contact wîtlî steatul pipes by alluwilng the water iii
the boiter to Thtl Io%%. %Vlîicl llîaî>ls.îîs muroe oul t h'in
the engineers are willitig to admit. Wliesi oite-lialf of
tlte lîeatinig surface is inîîcoverud by wvater lthe sîcaîn
gels sîîperhiented. (lltfiiL; \hicli tilie tc pilles are
visible iii a clark, rooni Iy tiir glow. A boiler îna

:oe foain utuier the care of thc in)ost carefül eîicr
aid siot a drop ci water wvîll retilais ini il, regardlcss of
tie glas,; gatige or the frequeiit tests of tlue petcock.
A glaIss gauge caniiîoî e reliLd uipon andc the peteuck
wvili uticicale water ini a f0aînling boiler tiit a Very
sutalt qlalitt>ty of il is icit. Thei first indic-ation giveni
to tlie carefuil etigilicer is te ineI1 of the burning oul
iii the cylitîder of Isis cngiîîc. At tliai perioci ail lte
piples ils Isis buiiding are rei htot. 'l'ie utgiater, wett
kntowitig tit I lis employer %Vould accuse Iiiint uf
iseglect-and lie wotild proilly lose lîIsi positioni if thie
facis we 2 lilowli-batik s blis fire. aid will a trenluling
liati sl-jvly starîs lsis piiinpl. Thei etîgitie lias kept ils
mtioion, amni ail1 the miachines, have k'ept runiinig, bt
(tiritig thiat short lperioti ail the steiii pipes ini Ulit
building were rei hiot. thte wood ini contact witlî it lias
igititeil, aîîd thec coniflagration wli start a ltlle latcer.
No trutlifîtl cugiiqecr wvill deîiy tîtat at soute per;od of
Isis life ]lis bolIer lias foaliied. as nîo lititjai knowledIgt.
cati foresce titis occurretice, but few wi'lI ever admit
Ilias: tîte water got low in te 1 oier Nvbe-1 1to foaittiîîg
cxisted. Still, the writer kliows tîtat *t ofîcui eccurs,
andt to this occurrence eau be cbargei te licavy ioss
tliat the underwriters are called, upoit te pay.

THE 1EW YORK LIE'S CUANGES.
A scmnewliat radical clepartitre front ils fornierageîîcy

systcut lias been înadt by tite New Vork Life iin the
mnaiigenîcit of Uic Caîtadiatiifiel(tiiis year. Forniîany
ycars, as is well ktoivii, ils affitirs have been directd
by ait efficient geticral itiatager, locatedî in thz colit-
pany's buildinîg in 11ontreal. to whin the supervision
of lte entire Diiniioiî lias been rotnumitted, of course
iîtîder gencral instrtuctions fratîx the ]sotte office. How
wvell ibis plait lias worked is -shIowni Iy the large V-oume
ofhbitsiuies dotte atit tue leadiiig position attaimîcci by
thie cotiplaîîy. Now te plaît lias beectiadoptcd ofecreat-
iîîg four getierai aigticies, e ecdi for te Province of
Qtntbec andc Enstern Ontario, for Ontario, for tie Mari-
time Provitnces, and for Matnitoba mii te Northwest,
ecdi le report direct to tue liead office il New York.
Front a prctty thorougli knlowledge of tic field aiid
açqtaititatiice wvitl the lîistory of past tririsactions we
are unider te distincet inîpressiot' tli,,.t the ttew policy is
a inistake. W'e presuine tîtat it lias been adopte(], ils
part at Ieast, as a mleasure of econiotny. andi ccrtaiîîly
t1i2 bcst frieîîds of the cottîpaty wli cordiaily fa.vorilny
plans, lîcre or chwirwlicli are iin te iîîterest of a
rei reduction of expenses, cotnsistent witi sîteli liealliy
groiwti as sucb a couîpany ouglit to experietice. Wc
cotitess, however, that we are puzzled te understand
jiust ltow four getieral offices, witi ail the wvorki'g
macinier)' necessary te thcir largest cfficiency, are te
binîaitttaitned, at less expense titan lte ene generai,
cenitral office as hieretofere.

But aniother cotisideration of importance, wvhicli
scems te have bxen ovcrlooked, is the greater prestige
enjoyed by tie coînpany biandled as a distinct Canadian
brandli rcporting to the Dominion Governuient iider
a single maua;;cment, than can be seeured by sçvçral

general agéncies uîicr separate ltcads. It is te lie
reinenbcred Iliat, tllotk--lt sonxewviat exteî.sive in aren,
Catiada as r- itisuiramce filid lias iess available inatcrial
ltait sote sinîgle States of the Aiiericaît Union. Ils five
unillie' .s or populatiotn constit;ine a field wiici catnot
certainily Itc considerecl too large le bc unlder the niats-
ageun.-nl of onle mtais ; while tlli ativattages ini poinit of
centraiizcd infuntce anti 1si' iiioveîtîents catisst,
we îhitîk, lie ligbitly e.Stitnatc t . %Vu were inluch
pleaseti witiî President. iMcCallrs cîtîpliatie -mtitonuce
muent a ycar age, anti sitice, lit te e(torts of te niew
management wotild lic te coiidnct te affairs of lthe
New Vork Life stricti »ii the iin'.erest of policyltolders;
le itiakze ('f il distilicUively a1 policyltoider-s' coin-
pauy ;" aîi wc nist believe tliat h 1in ethotis or lime
past 3-car nad th is new inoventent ini Caiada have been
ac opltiicof -intity te tiai. deciar.atin. %..Ve t liougli
sutci ecottoinlical resîtîts .. Àwe iot i)Cett as yet rec. '-d
as were doubticss atiticipateti Very few mts or mis-
titutiomis, liowvver, qîlite reacit tieir ideai. MVe have
bec»i inioveti te utake ticse frieîcly observations
hecause wc helieve iii -' polie% liolder.-i' ceiitpanie.s,'' andi
becauise, so believing. we are m.ore 1itait doul>tfui cou-
cerning lte restilt, ini thc best iliterest of poliryliolclers.
whiicli is likely te be realizeti fronti tItis cuîling up of
the Canadiait fit-Id initosectiotial agelîcies. We blelieve
thal econioiiy atic strentli, sucli as are for lthe present
aîîd futuiré inlcrcst of policyliolders, wiJ be b.st secured
b>' tue onie-nii mnagemnti syst -i. WVe tua> have
sometiiing te say regardilig ecottoinxy ini atiotîter direc-
tien haler ont.

TUE .&ITNA IlqSURATCE COMPANY.
It is itow alinost tliree-quarters of a cettry silice

the A-' ta Iiu? irance Coumpany of Hartford wvas ergan-
ized antd cotunienceci te ftirîiisli indeiiiiitv for property
loss, For bevenly- tlire vears it lias cchitiulued. to (1o
titis, luttil uiow ils ioss paYntents, cistributed over
alîiest every portion of lte great continuent, have
reaclîcci tue large aggitegate of mtore iliat $-1o,ooo,ooe.
Ils promises te pay '.ave always lx ei as gooti a-% golci
ini liaud, anîd whletlîr calledtiupot: le pay a tlirce and
titi - quarter itiloidollar Ioss for the great confla-
gration ait Chticago c-r a hiundreti dollar loss on a farni-
lieuse lias aiways been pronmpt te îltc.t ils obligations.
Thte sursnary report presented on anttoher p;.g-e,
sltowing lte record for mS92, tells lte old slory oflarge
trantsactions atîd atideti strengtli. The assel.s have
grovJn te $lo ,naidi tlîoîmgh ils inicreased vc'.ime
of btîsiiiess litas c;i) --<l for a large adiionî le ilsreserve
liability. aud dles ' -ie te ieavY fire losses of lte
year, lte cettîpany ittaititaitîs a large net surplus,
aieulntinig te $3,607,548. Addixtg te tItis i s $4 ,oo,-
ooo r-, cash capitl atîd we have a less-payiutg abiiity
amouttitig te lte large suni Of $7 ,6o 7 ,5 4 8. lThe year's
transactions sbotv that the net Cash receiVeti for
preminras ameuntedti l $3,729,553, that lte total in-
corne reach--d about $4. 1 95,000. anîd the total expendi.
ture $3 ,9 65 , î8E, inciudiîtg ils large dividenti te stock-
lioîters, leaving a liberal niargin for excess of income.
It is gooti evidence of the underwritixîg ability of the
company's managers thal il was able te comp out o'f
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such a year for fires as 1892 lias been with a loss ratio
of not more than 57 per cent. President Clark and
bis associates are men of rare ability and long experi-
ence as underwrîters, and, like the late President Good-
now, understand how to select for the field work first
class menu ; hence flrst class results. The " old
.tna " is strong in Canada, as elsewhere, and coni-
mands able representatives and a large business.
Prominent amlong its general agents is Mr. F. WV.
Evans of Wood & Evans of this city, recognized for
his sterling worth and as a fltting representative of a
cornpany equalled by few and excelled by nlone for
reliability. Amng fleld mnen, our genial friend Mr.
J. B. Hughes of Waterloo, the conipanys superiten-
dent for Canada, may be mientioned as the active
embodimeut of good underwriting and sounid discrimi-
ination.

THE MERCANTILE FIRE INSURANCE CO.
From the seventeenth annual report of the above

company, covering thec business of* 1392, it ill be seen
that a considerably increased business was transacted,
the number of policies issued being 8,8418 for insurance
amounting to $10,09 î,66o, against $8,664,746 of insur-
ance in 1891. The prenuium inconue showvs a corres-
ponding increase, and was $126,495, against $11o,233
for the previous year ; the interest receipts also slhowv
an increase, the total income being $133,45o, against
$1 16,126 in 1891. The ordinary working? expenses
have been on about the sanie basis as formerly, but ini
common withi other companies there lias beeni a con-
siderable increase in the fire loss accounit, calling for
the expenditure of a littie over $82,o0o for the year as
its share of the year's losses. A year ago xve stated
that the conupany purI)osed to inake the required
deposit with the Receiver-General at Ottawva, prepara-
tory to securing authority to transact business under a
Dominion licexîse. This deposit lias beeti made and
the licenise issued, thougli for flhe present the business
is, as heretofore, conducted nîainly, we believe, ini a
restricted field. Turning to the balance sheet, we flnd
that the items conîprising the assets seern to be well
invested, and'the total is reported at $142,638. The
liabilities, aside from capital, are $65.5,57, the resulting

surplus as regards policyholders being $77,08r, and the
net surplus, beyond capital and ail other liabilitiéS,

$37,081, showing sonie diminution froîn that of the
previous year, accounted for by the unusually heavY
fire losses referred to. Our readers are already well
advised of the reti-rement last spring of Mr. P. H. Sin25,
thue secretary and manager of the Mercantile, to enter
the service of the British America, and the appointient
of Mr. James Lockie, formerly general inspector, to the
vacant position. Mr. Lockie is j ustly regarded with
favor among underwriters, and is fortunate in having
the counsel and assistance of a president and board Of
clirectors who are among the leading citizens Of

Waterloo and w'ho command the confidence of the
public. We shahl record with pleasure the prosperitY
which may corne to this deserving company.

VAL'UES 0F BRITISH INSURANCE SH1ARES.

COMPANY. Cap.pi _____
H<:hsta HtFeid

Allane.......550,o002 2 it Io 1011
Atlas..............1400 r 6 25 2.3',24

Brit. & For. Marine 200,000 20 4 2214 2Oý/ 21

Caledonian .......... 90,000, 25 5 33 28 ...

Commercial Union 250,000, 50 5~ 33 30, 32
Emtuployers' Liabt'y 150,000 10o 2 4ýi13Yý ,3 Y
Guardian F. & L 1,000,000 100o 50 rs 7 96
Imperial Fire 300,00020 5 t 36 31 32

Lancashire........ 272,986 20 2 7'ý/ 534' 6
Liv. & Lon. & Gi.. 245,640 st'ck 2 .4h 42 4$
London Assurance 448,275' 25 12, 2 58 50 52
Lonx. & Lanc. Fire 185,200: 25 2',23 6~ 7

Loti. & Lanc. Life. 2C,000 10 2 4» 3/ 4
Manchester Fire. 150,000 t20 2Z 414/ 39

North Brit. & Mer 687,5001 25 6' 513'233' 9
Northern Ass'ance.' 300,000, 100 10 734' 6434 66
Norwich Union 132,000 100 12 103 98,1/2 99
Palatinîe Insurance i2o,000 10 2 4U/34 3 4
Phoenix F ire ......... .......... 276 250 272
Quecu, Liverpool, 8oo 10 î z1
Royal............. 289,545~ 20 3 55U' 49 50
Scot. Un. &Nat.(A) 238,65 5' 20 I 1 34' 4
Standard Lîfe. 120,o0o[ 50î 12 58' 5 1 z2 58
State Fire.......37,5ocU 10 2 1 î ý4 î
Sun Fire......1500 0,' o4 /piS4

Sun Life.......36o,000oo $ io~ 14 15
Union Assurance.. 8ooo1045 21

*Practically a partncrship. Shares have no face value.
t Original £25 shares divided int five of £5 each.

*TOTAL BUSINESS OF THE CANAPIAN LIFE COMPANIES FOR 1892.
F,'omir. /iminarv Abstract of the Canadian Insurancè Depar/rni.

COMPANY.

Canada Life ................... i
Confederatioil....... ...........
Dominion Life................
Dominion Safety Fuid .........
Federal ......................
Great-West .................

London Life General. ......
Industrial ...

Manufacturers' Life ............

North Aierican General.....

Ontario Mutual ................
Sun (Life Branci>............
Temperance and General ...

Totals for 1892.... ...... 4
Totals for 189......

*Inr.loding buiness outside of Canada.

Preniuns
for

Vear.

~~urnuer o, fsmount OR Number of
Policies Poice b
new avd and ne foce.
taken tîp. taken up. infr.

1,708,998 2,119 5.475,000 27,771

698,962 2.1097 3,3931443 14,670
30 054 419 508,500 844
34:768 32 58,ooo 1,455

230,994 i1,>1 41 1,864-000 14 545
15,383 354 881,200 345
40,257 176 191,500 1 >588
65,212 9,658 918,358 15,786

212>242 1 ,3P0 2,007,250 4,992

368,708 1,7 36,0 7e5
None. Noue. 120

,503,389 1,991 2,651,000 1244
ý,6o,420 3,027 6,3,73,650) 14,717
108,221 1,345 1,563,200 3,474

4,977,6o8 2,5206 28,245,'401 110,117
4,492,675 20,830 23:386,478 99,130

Nt Nuniber of Net ArnountNt Pohtcies of Policies Net Death
Aranunt in become become Claima

force. Claims. Claims. 1'aid.

59,050,279 348 837,460) 717,056
22,425,370 122 191,488 168,980

1,115,396 4 4,000 5,000
1,737,000 13 24,468 24,468
9,8;5,393 39 107,270 .101,835

862,2oo None. -Nonle. Noneè.
1,522,730 21 î8,o86 15,754
1,490,005 193 122,949 13,153
7,506,676 28 61,oco 5 1,632

i 1,568,306 60 102,130 83,359
16,333 3 65o 650

16,058,117 93 112,2-0 100,200
23,871,547 130 192,542 144,ô34
4,472,176 î8 33,000 33.966

16il55l,528 1,072 1,697,293 1,46o,887
148,342,966 912 1, 39 1),194M ,253,282

114

Net
Endow-

nientro
paid.

65,734
17,737
Notie.
Nolle.

Noue-
3,733

Noue.
Nolie.
17-271
Noue.
1 6,250
38,49;
Noue.

166,217
163,041
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THE GU ARDIATi ASSURAND-'E COMPANYS STAFFI
HIAS A DRIVE~ AND MARES A PRESENTAT'ION.
The office elitpioyees ai lte Guardiait iii luis cily

itad a very pleasat drive anîd dittiier ait Saturday
eveittig last. iThe drive ta tlt Back, River wvas a
deliglilful anc ; Ille itiglil %,vas perfeut anxd tlt moui

bassis lenît beauty and eveti gratîdeur la tile scelle
rTe feabt, of gond tliiîgs prepared for lte boys oit
tltteir arrivai wvas etijayed la lte full, attd loasî,I;
speeches aud soligs cttivettd tlt: swift passitî, liîotir-.

.Mr. Fred. Tuîck acted as tiaster of cetotin i
witich capacily lie succeecled adîtîirabiy it keepittg txî)

tlt: fint. 'riewriter, liowever, observed ltal lit liad a
looko ai nystery anîd imuportanîce, whicii îvas scaît ex
plainied -%vlxixi lie aitiuonîîcel l1it tlIte'- iîe\t llîiuîg ait lte
programmite" ',vas tlt preseîîtation of.a fiiely eligrosseid

a-ddress accotttpaitied by a liatidsottîe piaio Ininip la the
poplair mntager ai te caîîîpaîîiy, '.\r. E. Il. I leatoit,
tulio %vas ceriinly for ance iaketi by Surprise. 'rIl(e
prescîîlatiot .vas mîade by '.\r. G. A. Roberts, tlt
assistat mîanager, iii a few apprapriate tvords. ta
witicli '.\r. 11eloti fceittgly respoîiled. Il is tîiiecl

pluat tl noIe: tlt cordial gaod feeling existiîig
hetwveeitilt mîanager and lte staff af lte Gîtardiati.
Foi!owiîtg are lte tiaiies ai Ihase preseut-

E. P'. licaton, G. A. Rot-erts, Wtni. Sutitit, Gco. Iiitu, F. X.
Ilziins, 4%. 1- Gagnoui, R. 'W. Sîttith. juta., F. Ilage, Bcrt i nut,
l'cmu. Smtith, 1:red Tuck, Il. C. Itourue, jas. E. V*raas, W.

J. W. %Vitaou, juta., C. 1). Iliaiti, Il. W. R.apluaci. 1.ouk.
Ileaudry, Pierre Dupont. T. Granit, 'W. Vinu, antd Rl. Wilsont

Similt of lte I,stcsxAcE A> IXC Ctoxc. lThe
addarcss presczttl ta '%r. Ilcalon %%= as folloms -
To I. Il. IlLzAvrcx, Es2.,

%aunager Guardiau Assurance Comipany, M!u:trca1.

WVc, the Staff atid Special Agents of lte Guardliai s.;unturtice
Comupany ai «MIntrei, iu tuetiing you oit tIti% lte occasion of
out- ~rr iiu.taul »>rive n Dinneir, take lit apiporxtiitui of
cxprecsing4 10ur great apprecialin cf lte tian> favors rcm%ýett

.11 Vour has..
i7otr treatutent or lthe Oflicers of lte Caattnv it.u .ihway

i=nc kind and consit1eratc. anti it affortls us inuci plensitre in
rrcognizing te flet lit tite mt fricncdiv freliig cxis% liel-
%çttu yourscIf and sutuardinttals. lffl 'wuld ilitreforc.t,'k tour
acccpîtance cf this Aciress and lte accanupanig testitzic.1iaI
as a siight tcknowltqlgslcen ou aur part cf your ceit
and Icindness, %çiti lte uIiti ltaI ycu nuav Icprt for tuait>'
'cars 10 grace lte imiportantt positionut01 loi î occupv.

WeV aire, dm;r sir,
Youmr tuosi sincret>',

31axîcuÂL,1~ e. 2, ~ Siguîed bW'aIl of the Office Staff.

THE TRAVELERS INSURM(CE COMPANY.
'rice îwenlv.ininli aimtal statetuetit af lte Tm.avelers

of Hartford is out, coveriing lte busintess af îSgz, aîîid
as usual is a Ver Salisfaclcry Oit. li accidelit lisur-
attce te Travelcrs has long bect lte expatteut af
sounid unelhods, Progressive activity nti utnqttestiotîed
sîretîgîli ; tdtile as a lite Comtpaniy il lias devcioped( tlt
abilily la acquire busiites readily attd la lîid wlîal il.
!las acquircd sleadiiy, by lte use of w.eîliads wvliciî
.1ppeal Io te good judgnuîf ai those NYvho esteetui firsi.
ciass seeurily befare sucre size. The record for 1.192
shtows steady gainîs all-around. The total assels liai-c
grown la $15,o29,929-an increase of over $r,coo:ooo
-he surplus lao palicyhalders tO $2,579794-aII

increase ofjover $9oooo,-atnd the new life insurance
written l t,5S42,a ;ncreaýe over tlie prtvious
year of more tait SS,.500,ooo. 'rite accidetnt iep:trttenl
Shows tilt colittituatîce of tlt eollpattv's -)-cu.stled
ctivity, tlt lie%% policies writlezî îîtnîberiîîg c)6,665
and tilt lot 1 nuxuheur writtel Silice oraiain1,914,
307. 'lle accidient lainis paid inii s9 2 ivere $931 6,
and lte avgregate silice orgniiZatioti $1,496)-15

Àddiig the 57-755,110 1)aid iifi pulicyhiolders Upl lu
date, and thec grand total Of ;22.ilb,4 16 repr-sets te
distribution of cashî betiefits lu more ltait a, quarter of
a mnilliont itidividuhiis duriiaîg ils Itistory. Meamilinie ils
ca4h Capital of $i,ooo,ooo.-iii(l ils net surplus Of 51,579e
794 stands as tlt piedge of abtidant abiiity bo kcelp
doiîig ois ait iiicrcasing scal, wiiat il lias (latie SO well,

int epat. 'volie <irectiiîginiitid of l>res-idcitljas.G.
Lialtersoit, anîd tilt: rc.dy, judiciouis skiii of Stcretary
Rodiiey Detîtti.,, andc ]lis accuniîplislied assistat, «%Jr-
John E. Morris, is ninfly (lut iie iintiform succuss-
wliichiv e arc able la record frozît ltte la tinte. Wc

utiderstatid lit tie Calndin butsintess of the Comipany
ils bath the life aîîd accidet depart:ineîts duriîîg lte
past ycar lias been vtry satisfictcory. At ii Nlantreai
office alunc the accident litbiness r-ejîorted for iS9: was
over $7,oo),ao, and ilie litél>uNiticss over 5oo.o.

COMIftSSIONS iN PIRE INSURANCE.
Mr. F. C. Moore, thie prc-sident af tilt Coiitiîetai

Fire of New V ork, discoursus as follows ii hIe Coni-
inercial IJ'iti/dei, on tlt cisparily of coliîîissioîis be.-
wecîî City anîd counîtry agenîts anîd iii favor of profit-
sltairiîsg- iili a

Commiîissionîs arc wages, aid thc lnws (if wages wtere
well establislîed before iîîsuratîcc as a businiess was

kîîowlî. Thîiey depenti first, lillois UIl nature of tit
Service la bc perforsxncd second, luptim lte caplacitv or
abihity af ilt niais cîiiployed ta) retier service ; tîtird,
upaiti lt size o ailt: tramîsactioti wliich iîivolvcs %lie
chfferciice belwcett ivîtalesaý-lt or large ir.iitîsacîioi anîd
ietail or siltali trantsacitis, especîily. wliiere tlt: coini-
pensation is by a percentage of amoaîtl.

In view af tit fact tlii large, ctties colittait 0it os f
te iaza7.rds kîtiowtt ta firc itisurat:ce, anîd reqitire expert

knaIlwltdge ?îî tlt: pa.rt of lle Colis pitîy' represclîîativc,
bot as 10 rtsk:, taris cf piie.etc.. £e.. and tuaIt a
mare canîpeitent niiti is required ta tratict te businiess
tlait iiitlt country, lte commîissionîs iii large cies
siiaild be lte ltigicst of ali,were il. nal for te fact lizt
tliaverige City tranîsactionî is 5 large ii lie air.otil
of prcetitini liaI-a sutaî-il perceztlgu cotîînssbicit is
mare remutiucrative tîtat a larges- percetiage att sîniali
Country transactions. such as fai risks. 1 oilt ýlt si
pritîciple tliat a wvltolcsaieal dry goods dar to bc
content withit stîtailer perceiîtage ar profil oit sale-,
ltait n rcîailer. Ili tact, za per ccint. volid p.av Ile
large City agent aistlt: attiuit cf Ilus piriinni- better
tian --0 per cent. wvolld tlt fitruin guent, wvill is
widely separaled, il beiîîg a conîditioni Of Ilte f.irni aget
rcccivînig z0 pcr cent, IlitI lit Sîtail iniS.t, Ilte Tisi, and

lke t sigtîcd applicationt. If lie: is nal requireci tu do
tilis, it goes witolit sayiig lie zslic.ld nol bc îuaid over
15 per ceint., for Ilus laboýr wcOuld be liglt anîd lte vaLluQ
af lis wvorkz wailù bc very snianll toi tlt coitntty, wiiicli
%vould bc ait tlt consiclerbie ofets ailavitig the
risk surveycd by zt special agenît.

Sînali cily butsilics, dweilings, liotisliold furtiître,
etc., wvould yicld a solicitor lms îîtoiey at 15 ptr cent

I1~
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thau %would te mnercanitile business or the comipact por-
tion nt zo per cent. The solicitor of this smiall city
business, liowcvcr, requircs little techuical kwowledge,
and inay be a miais of oinly ordinary calibre wvlio wouid
flot caris iiore isioncy ins otiter callings tsis lie would
realize ils tliat ofimtsurancc at iS per cent. coîflîuission.
Hec needs to kuiow hut little of foralis, and would bie as
%veIl paid at îS per cent. as the farin agent aI 2o6 Tlie

:farmu agent, wvilli riskzs ividely separated îuust under-
stand the inispection, of risks, and wiiii make less înioney
ili a workiitg dny at 2o plercent. itan the towi agent
ai iS. Tlîc laborer is worlliy of tis Jure. llvcry lisant
slîouid be paid a fair connission, '«hidi sliould be
based, first, for tlie fiat or straiglit coiimiission, on work
donc aîîd volume of prieniluxti secured; and second, for
the contingent ons lte net resuits of lus work, ili te way
of profit to the cornpany.

In direct disregard of the abov-e well-se:itled prin-
cipies, the isurance coinuissioiis paid ils lte large
cilles, ons large trantsaction.-;, wlioie.sale stocks of
$îo,ooo to $t,ooo ils value are Itigier titan ils te
countlry. Ili olluer branches of bui stitis is nio. su.
The conîmniissioti for selling or retiîîg real estate, for
examnple, ils cities is not one-fifti o! te perceittage
ailoved iii the cuntry. Expenise is relative,amdiwy
'«iii be. Il wouid be mîtucli better to-dav for te imîsar-
imîg public aud for the stocklîolders of insuranicc cint-
panietn if siueplaît of conducting UIl insuranice
business couid be devised by 'vliicla te expenses of
conducting it --o as Io prevexît fires slîould be incrc-ast-d

to 33o per cent. (if tic prtxmuimn, if itueebv lte Iosses
couid be rcduced Io -o per centt., for titis wouid ]cave a
r..argiu of 2o per centt. of profit. llit pzmpert%-owniig
public vo-ild be ricmer, lle unevicr ouid bc
richer and evc-rybody wvould bc lîmppier. Wilncss te
record of titat well xnanaged aitd successful conpan-
the Hartford Steamn roiicr Counpamy-Uî exet's of
which arc 6o per cent. w1si i! the lusses are but 10 per
cent, aîud of te expeitses; So per centt. '«as incurred for
inspection.

The lbusiites.s of lire itusurincv, conductcd by :agents
working out ofsiglit ofthe primîcipait, siotild be paid for
b-Y a profit siîarimtg contnîlissioîî, Nvduici woid :niakc hIe
agent intîcreslit nis lte resuluitng profit or loss la te
conpanvy, as '«cil as in lte ntoutît of pretiitui -%.ritîeît.
A flat conMm-issi i caicuitcd oiv tosecure quantily,
wluicli is not wlîat ant insuratîce colmnpaiuv 'a Is. is

dume tu lte fact lit tIîie arc so îîîaliv lmoluest agents
lit conspaities are imol bankrupi.

THE ITISII AXMRCA ASSuRANCz CO.
The annuai stateniet of lte Blritisht Aterica for

1892. '«hidi wc ilay Ibeforc our readers, iîiarks lte cloýse
of te mnanagenzt of '.%r. jolu 'Morisomi andi Isis
associâtes for --;ci ytnrS, and liciiccfortlî, as our
readers liavce cit ztlrcdv adv-iset, is ,ri-.irsw~ili U.
conducled îtudcr a newi niatzagecniti, attd one wltici
gires prontise of abindant succvess. The gctillicte

.Vduo %%ill nuupi out il-s future course Irc.alel fîiaicicr>
and e<perictced wmdrrîr,'itît Mr. Gco. A. Cox,
presidenit of the Cattadiati Iik of Consincrce, as
go-.crnor or presidetli, and 'Mr. J. J. Xclissy, xt:atîagcr

of Il Wes~tern as deptîly- izovrcror or -c-redet
namcs %vlidci fi te (itancial andi îitdcnvritig %vorid
stand for a ii order of -tlility. The oliier dirc-ctors
are 'lien of abIutdanlt nis atnd promissent iti te
fttaztciai %vorld. The conîrol cf i>oîi lte WeVstrns
Assurance Company ni lie Britkis Anîcrica 1)y lte
same Men, p)raclicaiily, is imîtcmuded 10 anti '«c belirve
'«iii resuit in prommoting te prospcrity of bot,. fotr
aithouglu tu bc continued as -;tparale anti distinct
Corporations and te alnîonoul- of Ij ole i>preser.-d
carcfuiiy, the m nulit-antages,%viiich sisay lx: rcaiizcd

b3' sucit a close allianice are tuit)i atîd iniportatît. Tfit
te British Aiinerica is 10 be equipped for extetîded

operalionis and wvitiu added stremîgthi is siîowu by the<.
itîcrease of ils capital stock tu $730-000, as vOtCi 'It lthe
recent ainmali t.eliîîg, by the addition of $25oooo ata
prenuiu of $;,.o PCe sliare- lThe cotnpatty lias becoimie
exteiisively kniowti duriiig its fifly-iitie ytcars of Iiistor.
aîîd lias paid ont 10 policylioidcrs for itîdcintîily duriîîg
the past tweity yeairs alune aîtd for curretit expetises
over Si 5,ooo,ooo. Tmtriîtig 10 lte exitibit for 1.19:?, 'e
find te itet prelmtîîîitt iticoînle '«as Ssa 25Sg, of '«lidli
$7,3i,1S %v as frotît lire antidSo fronmt miarine busi-
îiess, sAowi g a prentîtîni itîcease altogetiter of over

$ý47,Ooo The losýses, paid atit uiîpaid. for te yensr
show a total Of $521-739, Of wiîicil $474,355 %vere fur
fire axît $47.374 for niaritie losses. After providing for
expeIises, the Sulu Of S27,442 is carricti as proffit to thz:
profit aî:d lo-s.accouitl. Ticasselsiîoiîoiititt oSi,-
015,571. and ilte liabilities, except capital, to $43S,S53.
lte surplus, so frar as conîcertas stcurily of poiicy.
luolders, tîtu:; beitmg 55 76-71S Additg lte Soo.oou oif
capital 10 lte liabilitics. a iitel surpliis eitiaimis aitouiit
illîg t0 576.71S. Wce believe ive liazard iiotimg ils
sayiîtg, ilit 'itî ils increiscd capital anti under tiii.
ninmiagemnsemt as slow« provided, lte oid Britisht Aumucrici
'iii do liolir Io lie Doliitiion as ait iîîier«ritlig
institution of lte firit ciass. The cotnpatiy is fortunitt
ils liaviîig as secretar3- Mr. 1>. H. Sittis, '«cil kmiowît
aîiioîg uîider'«riters for lus coîiscrvalisnt amîd stcriig
'«onu, '«hile as a guaraitce of fiîtaticial btretîgîli sucli
itanies appear as stockiioldcrs anid directors as Messrs.
A. MN. Snîitlî. S. F. %IcKillltoîî, Johît Hioskin, Q.C..
Robert Jaffray. J. J. Xeîiiity andi Thiontas Long, lieadt.d
by Mr. Geo. A. Cox, ail of '«honi arm too %vcil knowit
to r-cquire cxtendeld niemiticyt.

4einancial andi 5tatiffial.
MME J"1UARY E&NK STATMMET.

The slaitcentit for titis; montit ncds but a br cf
irevitv. for aithougit sioimg inaterial changes frnt
lit of the D-ct-niber stalenictil, il differ-, but uittie

frotsttnet for lte sanie nionîhlis prei-ioîs %«car.
ixvicim counpar<sl %viti the Dcentibt-r -;Inentent intate--
diatliy p)rvcditig. Thec ycar i392 lias sîmrpasseid itit
for auiîealîiiy growtlli ls bamtkiitg ili Catiada, as Itle coint-
parisoin lte table of imîcrcasc andi ecase for lte
yearw'iii show. Iiicrease ofassebstolicte lnt ofnea-riy%
$4-5,ooo,ooo ili uite ycar siuiti lm comîsidered a satisfac-
tory shouing, anti in crcase is ruadie up of lit-iltyi
invtsbniettsi Liabilities show iv litîre of o'.ei
l'«ciity-t'«o.anti a iaif milhliomns, of '«hici tcari3- ititie-
IcCn suiliiomts comusisis o! ilcposims of llte peopleC, -att1
inîportant faczor ilisxtc~fu Iaiittg lloni:1 lia-
biliîly. A large iîtcrt-sc ias laeiplace ciuriitg thc
ycar ini spvcii andi Domminion ntotes, '«hlici js, -%«< Iliîik,
a nuove ili tite rigit direction., as a pienitifuti pp-
cblpcci.iliv of %Ixpcie, inisi tendtitl llesstci lte ciatîî
for Amnicamu -lr iii Canata. As una lx: sezzi,
speieamtiDomîtiitîoî nitoe% itiicast dtîng lte ycar

S3,439-619- zllltullllitl ue Cm"'î A n Icati batis aitt
bramciie, itict.-iasc miTeari four muillions. -wlsiiie Ille
antoutit due front baîuiks.iant bratnchies ils Grea t Brit.,it
show a rcduciomi of sicar!v lte -zust aniount. Batik.
notes ils circulationm, as nîny lie expelicletI rit tiis scaisoît,
'«cre rcdiim icivrlv ilirce nîtti a lialf iiliiomîs. but irc
.slill a uitile abovec ant in circulationu durniglIte
saute utoîuîh lasi ycnr. Imidecti '«i aillat iln.y bc
said front a politicai sufittpoitto lale eoutlraty, itre
is no gaimsaving li fc l t Canada is slcaduly nta
surcly advaucimig, andi lte desire of cvMroneC 'Vho us
truc 10 iiselfaîid trucl tuIsiscouititry is, lonîg niny it
conîtitnue tu adraîce.
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STAT*ISTIC&%I. AUSTRACT OF~ Tll1- CIIART*.t1-I> B3ANKS IN< CA7<A'DA.

A'sse.f. 31 593lua. l .1592e., 31>t . îzîc,:îU

Sprcie anid Doiniioni Notes% .... ..... ~93 .............25.3
Notes ofaîid clic.ques on1 otl:vr .......... 52~~~ 9~,74(-293 3,-4 -187
Due [rosi' Aliîcncan ltik -1111 ]Ir-uîîclîvs ........... 21-6eS, 3 961 a.~..
Duo. front Iritiill h1lnks aid Blrnches ......... 1.43z,349 i e,36,314 ,9,3

Canadjaît %Iuiicilrtl Sccuritics .133<1 Irit., I'zov. or l S,55b7.Sî> $.3l.4 6sSn
F.or'gu or Col. otlitertliati I>oiiiiîiosi ...... j )3

Railway Securltits ................. 5,719.041 6.-243.333 5,Y)7.662
J.oaus îsi Stocks anid Btonds os' Cali....... .... 7 3,3793 456,4
CurTent Lois to thie Il'll î........... . .... .265 £$3.6Oi4oe3

Orcr-due debts ...................1 .397.311 Z.,72> -2.77J0.349
Total Ass ........... t s........ 3001514,S09 303o,73&',9 o 275,9)56,236

hIl.
Ver.
Dtc.
hIl.

hIl.
1kvc.
Mec.
IJcc.
Illec.
Dkv.

396,2013

2;2,.sS3

i241292
1.124-365
1,2;5,475

91>43
4r'isG,îOî

JIicrcasc aîîd
I kcre.Le
fur ycar.

c.
C.
:C. ,>24>

C. z2.e4S,S7

C. 3"13;9
C. 4.6,2
C. 13221 f C2

3;. 33.2-i i
ic. 24-95S.5-13

Blank notes ils ciraton lat....... o....i. 3 2.S3s,747 36.194,023 32.705.400- Dec. 1,362,1276 lue. i26,347
D>uc t0 Donin,îeilîGo riisv............. 2,;YQ*a-1s -,409,130 2,<756Dec. 1,619.392 hIcl. 5,4

Duecto Plroinicial Governuieàts ...................... S.2 2,5-496 3441 soi3Ilic. 79.3 Icl. 45
lkcpisits rnail 1w% thev pubîlic .................. ............................ 2 lS-,9u. 89 44 c 103jO hIl. lS,63o,5iS

)OIa.ble.o:i dcîîîaîîd orafter siotic e ,ticei ; 6956..753 02;6487 25.Sg .391 Isle. -'34 hIcl. 572.174
Duc to Anicncait hanl.sand llra:chics....................,,6s 327.4e0 12592 Dc. 46.019 DcC. 47,46j4
1>uc ta Britisi ILtik and Btranches ................ 4,llx,333.; ,:*r :.301.052 »Ce. Ille6;h. 2.79S.,353
Tot3 al1ilzties................................. 217,Z00,'93 22,6773 l.4 65.0 c. .;<SS Ilc. 22.555.26.3

Cap ila .
capital pakl ni) ..... ...... .................. ..... 6,3,1 .34,1hIcl. 2.433 111c. 394,7;«

Rccnc 1:i<........................... ...... 253307 2,>663 2.2,3 îc 412hc ,0,0
I>:vlrl La,:itc.......... ..................... ;.- f.'3...3.2 Ik. q:uXhî. 1So2,Eý.

m>. its i >omision Gorernl:lic:st for .4-cutity 0f flu*crvI.10. CI> p*.i3 ac1t:îî< :1- 1.ualo fur
ec:cniîg 34Il jt-::c. 92, $17129

INSURANCE ON TUE ST. PAUL AND WILLIAM
STRtEL*T FIEE.

I:oUloiîî 15 tîte .111(t1c i:< appra7<uîîate ioses OU.

the fire occusrrilng III Ihlis d ity t'il Ill zotlz tilt., so fat as
110W -a53cfaina~ble*

Mv..x&Co, Str. 'i. 13i-T

Iiislh Amtr.cu........... ............. $2,500 $2.500
F.asicî............... .............. 32,.0 o 3<
lianifoil............................... ,w 331
l.anczuhirc ............................. î~0 13 'o

NoTlnch t1101................................ n,Gr0 fý.1!Q
1Inranoe Co. of Nothl %-I:.c:tc............5,00 500o

l'hoeni>£ of lia-tffl ................... .200 2,100u
t)mcbec ................................ Z.0ro 7

oyl...................... ........... ,0 .0
S'cittw$i I.111013............................. .I30 1.3
IWceu,..l.............................. o 53

111011........................................ 5,0 S'cm Ss>C
1I*î Fîrc.............................,0> ex IXX.

Toual...................... $95.700

7<octich Vision:......................... .,Pl-

\woci ..........................
tfuiii:ix l-of 1.01>10o1..................

RaTai ............. .................
WctC'n ...........................

TotaZl..........................

f.aam-l;joe ..........................
-kotislh l"Si'lo......................

Total ......................

7<ocwich ...........................

\o'4-.sl, Vision .....................

Tota? ....................

$s,

5:xIw

1.......................
Scoltish Union.......................... 6,So0

Total ...................... $î 1,00

.~ ~3..

<2...,

.1 *-

I.

9'q

.1.*~"

Eastern ................................ $ i .5

-Norwich Vision......................... I.5<1.

*rotai ....................... $.,oo

2mo\ruliztl. Sigoi Cma Co.
lartto.xl............................... $3,oco

Exstcrn............................. 3uO
N<oiic1, Vision......................... 4,0S

Total ......... ..... ......

Ca1cdouini............................$3,3co

Blritish .1nî=c:s ........................
Calctilniaîa ............... ......
«k.as.crn............................

1..incasbhire .........................
-Norths lhii .......................

.Norwicha Vision ........ ............. *Ins. cQ.o G N. Itzsnîc;q .............
lioenzx of liertford ..............
llmnix of L.ondlon........ ........
QUCvbCC........................... .....

3Royal..............................
*ScoUtI. Visi1on ......................

132.....................................

Wsit,.Vr............. ....... .....

.,ta..................

i.cw0

Ç-W5C

2Z.3e0

* 00

$..S0

$ 450

87

<,;ýw. Mtlxre s<-cs bc aut cnnirtst <k~rc un1 th part of
aur b>usines~s mein of zill classcs for thinaItiguration

ci., f a fast Atlaî,iic steiamsiip sevc bet,.vcii C-iiaca
mnid Eîttlaîcl It is argued, nzid wc think corrchly.

thnit s11CII a v c otild nmatcrially ilicrelsc tradl
:,'. llct%îî tiis toiii- mi Grett inin, to ot ituj
s"of tlhc vcry cozsicrablc Caxindiat: 1pasciiger traffic

Nyliil is niio clivt.rted to lit:cs Il) nni front Viiitcd
~'< States parts, vscily~wXr.Tlmi. a-ait, Valu-

able tinte noiîid bc s:ivcd liv sîuclî a line inii ie trns-
m320 nissionî cf the mal>for wbich, whle,; dispatcli is
350 ri.'qircd, wc arc itpecndent mpon our neigliboms Tel

peso5 cýstlbslimiit af the proposed liste, lioicvcr, involves

1
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zi Guvernîxtieiît subsicdy, iteititer of our railways, bo)ti of
%lîiclî wotuld profit b;y the arrangement, beingwlin

in assume the iiidcrtakzisig. Thei practical question is,
wveighing the adîniitted advanitages against the cost,
wili tue project on thie vdîoIelpay? Titat is aquestion

which %will bear to le studied.

The suint of SeSo,0S3.:30 wis expended onl quarantilie
for Canada cluring Ille IasI fiscal vear. Of tliis$26,695.-

2Stwcnt to defray the cost of catle quarantinie, tlie iii-
<.fficicency of %wilîi is catising so iiiuch trouble ini

]nd just iiow. Soule of lte ecpcnse- under titis
lîead lire curions. At Grosse Isle, for instance, they

stiCtit $200 ecdi ons the Protestant (Sic) nx Roinan
Cathiolie chipliins, --;6 o2 for castor ail, andi S30 Ois

gZold badge-ýs.axîCi lace. Ve lte CxpCnse for fluid beef
iva oilyS2.o. ndfor egg-,Si.6o. Tîe officialshow-

,gPl-l bauds oin ilteir caps. ]zxpcnise.% tu Otiebec witlî

Tuie Domninion baîîking returus .,tui tat Januiary.
zsl#3. as ciparecl iith Jaiituary, z.;9?, shows the

floigitems of iitecasc by ie circe ai
Specie andi linii ot les, S.3.1 deposits by
the~ peopile. $1.5.5; citrre:tt boans to lte public.
Si3;.22 161)2 : loatIis on1 stocks- nld bonds ain cail,

5.2%29 Bankl iotes in circulation ilncreised $126.-
347. Ca1pital, paid IIIp, iinercased 594,779, and lte
Tese..c fuii Sî,o2,o3 nciotice Iliat lte balantce
dlue front Ainericani baiks, iticTense 1 iicarly $4,oo,ooo
and lte bailancie due to tiiese baikils dccrcased over
S47.000; Whîile te balance dite front British batiks
<!ccrcased $1362,410 a:îc tue balance due to t.ltese
batiks iiîcreascd ?.9,1 Tire total assets of tite
Caîtadiani batiks Showv an1 illcreasa Of $24- 95S,573, :andi
the lialiliîieS.1 ait lcreas Of S;2,«55.1(63.

'%Vcel., mti téiat ourftcto re.rnitbie for vicu, exprrscJ t>r Corret.O:ijent

LETTER ]PROM TORONTO.
Ediçr iî.%\CF AN*lp Cigito\lc.hE

I n.otice thatI lle litc instîranc: -agent associatti licre Izelti a
inecling a ?.itnrt lisait .sitc.. il wdthe officzrs for ltis vcar
wvcrc ci'~..at pacîilia, Itody or active mnts appecat

%.icl i ive î'-ltbit :lotir dittv. Ailowv lir to rctid lutin:
.ht lise% saisi<. lit :îp an,!i .rn: if titcv arc sinccrc ils titeir

* l&i have it rc!,Aîl CIluc ina Illc Qrtarfo Imeuirattce Ade
.. ~t:îciTist i iti I.-gititre vili i c z... :liy :

2~:erfnrc îec harvt tw ngetîts% dtic On -cainc veil.rit
t *rstt~!.~~iOt Wlltit<ltay.TVi tce prefsezit net is in nitane

re;ibc:s. an excelent o:tc is afdrnttLql, andi redoundtis 10 itr
<rdtof IîsrneJ:ceîriluttr, wvio, I atao s.nili afi

i.1 etcry IîoçÇ.ibic vna' le Oiîi:t an alncvt:it proitibitirng Ille
gergof reliates Ttc prc"sit ici, as veu arc .tiart, is Opera-

I:ve otîly ois p)Olicies .f$.. and i î:wartis.

Wit~st a cnt leitat-. 4 i %g.ýncv iyctlie Sev Vork, Iifa
]aootift ita Ite-barr ins mr. Crona io, ir i reicinthler

.rîlit. lia beani coineclti %illa lite conîpianyfrsot crni
.ii ev poition ltc lazInas c-tlleX O on ii fil or lta coutt.

laur lias iîror.i Itittiseif.an cfiiciclt agc.1t. Tilt conîpattvl now
-ccinngMr.Cr*nixt-> ercrvice% s k ltc Grantt cst .ire of Wtittni.

lpçg cf wiîiciî lie lias Iicc tap;înoitcl niattagcr for lite pîrovtince
t c<inlato. '.%r. nrck-. tite ;titngdirectoir, ias lice s lite

,on %iti off for soine wcclu, lîavilig ita výic. the orgainianlîtti of
ibi. ;ntid olhcr tcrritnri'. li eat lîopefitily of tii future

'UP;ori given il in il~wtprovitnce.
1 arts gr-tiii to tht. liat :tiv reccent referetîce te, agenît-
l.c iaî'ls bieu f.a-o-abiy recicvcl oit ail sidas,, but 1 ccrtainly

-1i i-wn. iffli lu tie uilemimoc as aonulemîîiig evcry.agait wiîo
endicavors in intpro-ve lais posýition by ntiaking a change. I'roîtto.
1l iii luil branche% s 1ltae caler of lte day, anti agenîts whio,
have aîiiiciin are qnilte justifieti in tryung !o iniprove titair

MNARCII 1, 18Sj3

Ipositions, as sucmet certainly prove lise besl workers for
lte compaîties.

Vou dit lienr inuai about '.%r. Itrice Hlarnian, lthe reasou
beitîg, ltat lie is one of lte agents coiîductiig Isis business as a
gaientant, iiavitîg lt respect cf ail. besities tioing evetyting
on legitintiate lines. I atrs pleaseti to, Icaru titat Mr. liarmai
lias workett up a very suce business, andi notwitiistantlitg ail
te ralcing scteines of competitors ilt lie retains it troi year tal
ycar.

>Ir. !%eCab)e, îiaitsîging director or the Nortit Ane!rican Lifit,
is oit Isis wcli carieti vacation le te sunny Southt I believe
lie niakes te State of Iiorida Isis destination, witere, il is saiti,
lie bas cary large andi profitable itîterests.

Mie atnimîal galterl:g cf lle A. 0. V. WV. lias been ied iii
titis aity. Nc tilss say ltera iras a large alltt atice, andi$inti %vito ara usualiy unknowît quauitities, becoin , grent
guis" ott ltese occasions, with tieir niantes iti lte dalies andi
an array or letten; andi tilles àftcr tiear naines, wondcru to
bctîold. Ilowcvcr, sorte cf ltc wviser licauls recogîtize, titat lthe
noler- utraî canot live for ever ant ill tir ie large aud incrcasing

:tienîhhelj lity fuit -oomethiîg must bac donc, se lte limitîationî
cf tttcnlwirsiip liereafter iq ta tic a9e 4S. S3 fat, so goud, blil
ta atlvoc.ates cf a gratict rate, nccorintg la age, wvill ira lite

course cfa fctw vears lie riteagîizeti as lie wie meai cf ltir tite.
alithto-agit i pksent titey bave li a cintall followving. Sortir
of Ille mîort flirsecing itienibers propose sep-tatioti front lise
lV:tited Stattes. ni js tly se toO, vliett il is Icarneti tatIiei
onutario l.>dges. iadi îo p-:I $52,000 as relief futîtis te tite Unitedi

SI leirattclîc<,cwiitg te lte lieav mortality ils certain cf lte

Tha ilelle.ilIe I.-ldlig-encer cf Febjtiar)- zîst is after Il-
Ipresidîctt cfa lifi, itisuratice cotnpaîîy, wiîo is aise a mcnuber .If
lite J)olltittion 1'arliantrett, forwtat, ii callsautsing ltae fraikinit
prtvtiegc. It appears litilie niember sent out a nuinber cf
leîler%, cf course fratnke<i, askittg ltat lta encloseti proxy bc
si.'neui «nid ilput it ini lite -nrloseil envetope atidresseti te me
titi dr9p it into 3your post Gfice, --ilitout putling a stans In il,
as h il p:m% titrougit thc mail (tee." Tile Intedizgeorergives

lite nain cf tite nieniber anti lta part%, lie supports; titis I omit.
as I do net thsink ycîur colunins are le ba used for politicai
purposes.

I lcarn liat lte %ugrjestion yetu madie sonie years ago, to
change lthe tila cf "governor" in lthe Blritish Aasc la

fluaI cf presidcnl, iç iikely le bc acted itipon, asapplicalian i.
:sttadie Io I'arlianient for ltat -t'là olier changes in lthe charter

oîf lte Bitisht Atnrica. Il 1 iS i ltai ltae city business cf
lta Companty lias increastil fîliy Onc.litirrl since lise change in

mianagement, an-X taI ini lta arrangemnt cxisling foir ca-
*îpcralion %villattlita Western, it is expaclti a saving in expenses
wilI ba =atic la bot ccnipaîie, equal lo a ianitse dividenti

1n litait pan! cap caplital.
Officiai notice lias iteen givcn by' Mr. 1illY cf lie Lontdon

misuancc cf ltae ivithiîrawal of lais Conmpany front ltae Toronto
lioarul. Il is te Ic iopia ltat uitmoi miorte iitaixira consitieraîloti
lic ili reconsitier lus; action. A -special meteintg cf lisa hoici
ilac ten calicti ta cotîsidar a malter cf spcciai siorment te ccrv

c'luipany andui re agent. I %ecrus% te iutuhon Of lzL Ouis%%
unîiont is te aiotv a carInin citirs cf men te laealîpoittcol as si

:ut:l xTierelve commuissioni. Titis nppa-rs reas-ottahic,.anti
i elicre kctep %vitii icxtîiittiale Unes, doti:îtlc.s s zLasistance in
liisiessm tean gencrai agent. Saiste .- cnrs .ao, il k stateti, iti,

aira fultitliscu".ion rcf li ater lîy lta bo. à Ili co 1i ç%i.
ii.îicrL.stti Igrcvli liat tvir apottntisst. r- caticiei.

No,.v,.a lirlîlsit nficc rthe -ccrctar%-Ir,.-asiirer cf a certaint
Trust appoitla as aits ngent, 10 enamit ill control lte largr

-amînours*i. cf busiiic.çç coitîccletl %vitit liat Trut. Tie inieunirs
.'onç-.-Icr titis is oulsida lite intent cf lthe constitution %,. -1a
iblaninlg llte %loo-ns Io lit appointant of an oMdlIl.a in ase:ri
cotany atîti citic corporation, nise lmcepar% in wçareIiousec,
ca., liu- agnin lritîgittg albout ltae ut:îfonmuva:c auit tinsalus.-

f.lete.ryt)*Mle cf alriliat. exitalçil vanentcas a1go. slt

cry of ricrerc.satitivcs licre. Il of vrltoin %av vour citv z'
1tuntng pail li te preittînin.ç liatiare lika-ly to lW ie'ken in btiis
venr. Il scet te lac jitst lla oppos-ite liam, %vliere rires arc

;n.l i matste atîid ltkcisc in casl ta the co:zltpa:iims
Matisy cf %-oi peoplie knoiv "%n.ttcr G. A. Hexttniing, wvîo

littil i;i vour ait>' titaut" %cars. Vouimas' rententhar lia inarriel
a ilaigitar cf tlte laie '.Ir. Sinitiers, plrsidatilt cf lta liankt of
NMonîrcal '.%r. 1Ilenmming lias resiictil liera for soirte yca rs, anti t'

nw pract:iittg nç alit alljutetr, andi expert accotitait nîtti agent
cf lta Noarlterît 1 lier lain crs iigiti> %paken cf in tw or
îltreý atîjusIntets lie lias mied salt front lit- axtctiicti cxJiCi
lazîca ait b)uiness,. tinig, fancy gocacsi ece, %itis kn.ieuclga of
accouttlis. liesitaitit prove ait e.xcellent ijuster t)r lthe co.nii
nias %viiiciat uîy cntpioy ii.

. IL. pa.
ToRtoNro, I:altninr3. 25st, îS9 3.
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The Minneapolis fire departinent is havilng 1
lively shakiuig lup hy- a rigict inivestigation slow iii pro.
grress. So is tuiai of BýostOln.

The Fira loss in Boston diiriig Ilte ftrst five wcekzs
ef iS9.3 anioiiilcl to Sz,rOo,ooo, on %vliil the isurance
ca'lipanlics losI abotut -Ii eveli Si.l'oo,ooo.

The salvage on the big J.-ianary firte iii Bostoît lit-
Vvil Ilte wooi stock of lielîl Bro.s. is nîitîcit greater
thian% as expecîetd. Tielt: eo ielatratut
lts S$09400.

The Canada Lie iris e iuaderstatu.1. itade te
d~ti ed cposnt -111( arr.itîgecl to enter Miltuesola for

ibusi;îcc-s. le, \Iicligani husIýitiçes fur I£892 bhows salis-
faclôry juicrense.

Twvo accident z,ý%ociations, the Maîîatrr'of
GeNea.X.. and ilie M.\ercanitile of' Xciw X'ork cilv.

ia-ve bc-ezi ttirited u>ver to lte Guaranîte ni Accident
Llc.vds of Xe Vork.

The fire insurance chart issutz1 for te curru
vcear b)- the imisuriz,« IlVarld of Iilsburg, in tlie excel-
ier- . iyî of formser vears, bas r.clcl ils ais ilsual
allead Of Ill otiiers.ý

A ncw Liue Insurance company, %vitli Sîooo
capital and $15.000 suirpluis, lias becti orgaii.czd a aî
cltler, 'New HalnupsirTe, called lie.\ew Haxnnpshirc

Lifu~ insstrance coînipaly.

The clerk in the New York office, :tainci XNesbitt,
%vli., forged te SýSo.ocochecck purisportinîglo he front te
Ro-?a.l Inisuranice conxpanly, lias becî, -lieliced to ive
ver: ilst the peîtttentîary.

And now ini Ilinois Ilite legisiature lias a bll
bitf'rt: il to taic misu...tce. as well as, tllgr.tph attIi

î- co;îipaiiaes .1 per cenîl. ont lteir gros-; caraîînig-z
Tulisiaiv cal is juuîpîuiig Iiigli out. Wust.

We learn that Ille Nlotictiii fire brigade, iiitnbe)riitg
~nivi. lita-; bec:î iittr ini lte 1.'ttu itranice

la Iccidesi tp y ltrougt lte cforts to NMr. A.
.3iaclmtlh of Ilit place. iispèctor for lte l>rovidciit

The Guardian Assurance Company liais.arr.iiged I
ici ibpeii a Westrni duparticîtt oit April t si ai Cicago.

-inil lins aîppointl '.\r. Nà. W\. Mesicrtoe. zitow issist.iit
xxuuîaiiigr of it Vîuîed Sîle Iraniil atNe orXZ as

11121î1-cr for lte WVcsl,.

At the termainatjon of the arl>ilratiotî case of Skiîî-
t.:r ;ersus sttnidrv fire iissîratîcc coiîtp.iiîic.,ait Toronîto,
ti:ý folliiviiug %vas fotîtîi iii the court rootît attd lins beent

:..rvarcd w afrieîîd
. airs blle cxpcrt lisprcl on I>v the liotr,

Sing wiiv, lit i ,lt~iy
il.elndintz la niiiîot osisýnipotcnt pawcir,

Si~~ly i.l.lit Wily..
1 maid: ilLitlie (10n 'wî o an51
.t..utaing', positions for wili vou're ntfit?-

l'or your pica.1une piryingtre don1t care a bit,"
Sing wivzl, lit WValy, lt w'iiV.

The Suprerne Court of Kansas lias aflirned a dci-
sion of lte iowetr coutrt, tîtat bte existnce ai a citattel
iartgage at dit tintie of a loss liý fire did liol inivalidat
lielpolicy, oiitlie grotîtd btat lte agent inîtîsî have
kttlowni of ils eitue

Three companies, lte 'rravelers, the ý-1tiàa Life,
-at.i lte Steatîi B3olier atnd Itiispectioti coipaity of
Harifordl, hanvc applied 10 te Cottnecticuit legisialtre
for c:harter anîîendîîîe:tts tilinriziir Ilte tratnsactiotn of
canioyers' iiabiliîy itîsuraîlce.

Fire insurance ini Michigan ini 132 as sliowil in
iiisittce Coiiiiiiissioîîer'.%Iagils repurt, eînibraccl $91z,-
o21 .- J6 of risks ivribten, $4li7,S reiiniiis reccived,
aîtd S-2-l68,4:,2 for los'svS ilictrreti. Tlie lasses paid

'%vere S2, 240,730.

Finch's Irasurance Digest for 18;92 couites te us iront
tI?'ou/ .%i's ils lte cotaveltieils forfit whici lias% bcecoinle

wu f.ttiliari-1, aîid presvîîl li sutl co:ailesisecd record of
dcicstois in iiistratce cssanri>varrangeid. rite
D>igest i'. of reco;zliil vaile to a1il isurautec utlen.

It is announced that Ilte P.-iatine itîstralîce coin-
priuy ofi Maticiester bas istrodtîceil iib ils accidenît
iîisî ss ie tiovel fcaltîre of giviii- wzekzly coîiplatnsa-

lion duritig. diisablet't,îli frotti sîiiahl*pox, typhus and
otîter f..-vcrs;. For titis ans extra pre.îîitunîi is citargcd of
co1irse.

Boston fights the ov.arbead wires.-Tiie ratitng
coturiitîc of the Blostoni Bo0ard of Fire V 'udervriters lias
beeti itisînîicted bo iticrese lte rates ont ail buildings
anîd contlents, iii frot of wiich electrie %vires are strung
so as ta i:nMe ilhe work, of lte fire &epartissent. Let

Moîttre:al iolloiv suit.

The firz- insurance prermiums rccived it Netvirork,
cilyv dîrilîg lte last six 1îto11tits Of 1892 w%'as $3,507-649,

;îaiisi $3.185.269 for lte correspoîtditîg period iii 1S91.
Tue;1 gii seenus 1t0 have been hy lte Attîcricati agency
anid locil] ::pîis as lte toreigl. coia ies utjortcd
iess rcccipls for Ilte forîter Usait for lte lattur period.

The Post Magazitîe Almanac for il9.3 lias licolt
received frot te ptthiisltcr. T. J. W. Bticizley ai Lais-
dois. As u-zual. titis stauiffard pubi>icaîiotî conitalu'.ý

vnitablc itisuratiice seritisties pertauînig 10 il! hr.lîîcie..
or lie husiîicss. atîd iii addlition a great de.-l or uscful,

itifornatioît oni ge-ter.il subiects oi itîlerest.

The Bàallimore ét Oh; o Railway hi-i for oll- t"l2tetitt
pasl iîad a coiiîttpxîisor aratgn: f-or lte isitîriiice
or izs etuiye.Ls erlte u;tieriipn îe
about z3.< and' li(i:it nid oul for Ie:àtvfits atî:i

stigici srv:cs a5~5.74.Tuetbt>ai texjîeniilurc

toi.-l fuii uiit i., is --bout S26t,onx.

'lho inspector oi a pritiictit C.atutdtaiî lite instu-
raice ctîîpai.s wvrî:cs irotta f.ar.-iiav D.ntihay. luia:
" Triuly Ilte %v.,rid is suta'il. A fui davs 1g I uas in att1
office liere, atîci. beltolid. 1it2 INSt*iA.lCE AND> FJI.,N~CI

CIIROxicI.E wa it- lthe deà.k.' Sl. iig rcciweil1a
copt- sitice lite lcit C.atîada.- lie Siy5: ' I tedf lottesoni
litre vitilit il.-les add iny insitte la) vour list."

According ta the Standard of B;ostoit, lte bilsiziese;
oi te lite conitîpauîcs in lte Viled States for usas
conîparccl iitlî i 89î, -%vas a% fnliolvq:

ltisuraiicc in force .. 4,99.)65,377 4.460,513.274 459.46,10;
remuns rcccîe ..~ ;5 19 72,30945%6i

Total assets .......... 5S96.055,621 -46,217,038S 49,Z13S,SË*3
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It is said that the cornmittee appointed last fali by
the general conference of the Methodist churcli iii the
United States, to consider th2 formation of an insurance
company to insure church property, wvill report ini favorof a stock conîpany with a nominal capital. The in-surable value of the Methodist church property isabout $9o,ooo,ooo. The experiment is likely to prove
an expensive one.

At the recent annual meeting of the Britisli Auner-
ca Assurance Company it was voted to increase thecapital stock to $750,000 bY the issue Of $250,ooo Of leW
stock, at a prexnium Of $7.50 per share, to be allotted tothe present stockholders iii the proportion of one newshare for every two shares now held. Mr. Geo. A. Coxwas elccted governor, and Mr. J. J. Kenny deputy gov-
ernor of the company.

>rhe stock accident insurance companies iii the
United States did the following business in 1802 ;

Frerniuins. Paid to lllsurance
R ec eiVed. Policyh'ers. Written.Travelers, IHbrtford ......... $2, 259,761 $95,16 $260,69 1,i 12Standard, Detroit ............ 765,91 1 36 1,414 107,449,446

Employers' Liability,LIondon. 822,7o6 428,855 .. ..Americani Empl'ers' Liability. 478,929 2c4,183 130, 195.000OPacifie Mutual Life ........... 341,740 158,818 1 11,667,463..,tna Life, Hartford ........... 79,773 32,784 19,290,750)

An accident policy was taken ont b y one YVoung of
Chicago in the Mutual Accident Association of theNorthwest, whicli stipulated that " no dlain sliall bemade under this certificate wlieî the deathi or injurymay have been caused by duelling, fighiting, wvrestling,
lifting or over exertion." He came to his deatlh ini
consequence of over-exertion iii lifting a piano. Iu asuit by the widow to recover, the court held that thecase came clearly under one of the exceptions named
and decided against the claimiant.

Insurance Comm issioner Smith of Minînesota
reports the following results to fire insurance for 1892:

Anierican Foreign
companlies. CompanliesRisks written ..................... $23 1,364,587 $63, 534,969Premiums received.................. 3,13,324 1,023,005Losses incurred................ 1 ,496,9 15 533,108Loss ratio to premiunis.......... ..... 48 .52Average rate of preîmiumn..........1.35 1.61

Six mutual companies xvrote $2,527,532 of risks,collected $77,539 for premunnîlls, and incurred $53,o68
for losses.

The Standard of Boston miakes a bad break whenit says, " the new life insuralice written iii Canada dur-ing 1892 was $2,756,.516, agailist $2.795,6F1 ini 1891."In our issue of February ist w'e printed the returuls ofthe Canadian comipanies and ail but one of the acti veBritisli companies, showing that the aggregate of theiiew business issued by the former iii 1892 was S2 7,324,-201 agaiuist $23,054,37 2 in i 8gi. The nexv issues of thethree Britishi companies were about $3,5o.ooo against
$-1,795,687 in' 189 -an ilicrease by both classes of coin-
panies of over $5,ooo,ooo.

'We understand that miot a few dupes amiong mnenwho oughit to know better hiave been found iii Moutrealand vicinity to put înoney and faitli into one of thebrood of assessment endowment orders of Massachusetts,
called the " Order of the World," As many of theseMassachusetts conceruis have golne into the lîands of re-ceivers silice a circular of this conicerii now before uswas issued in October Iast, this one may be amiong thenumber. At ail events, v7e cail assure the Canadianmembers of any and ahl of the endowunent brood thatthey will neyer get anything worth speaking of out ofthem, and the sooner they repudiate the humbugs the
better for their pockets.

MARCI 1, 1893

PERSONAL MENTION.
MR. E. F. BEýDDALL, United States manager of the Royal, i-4in Mexico for business and recreatCon, and wîll rernain tintilabout the i5th iust.

MR. EDMUND D. U7EsTo-N,, of the Amerciican Ex-change ali,PReview, Pliladeiphia, w'as iu Montreal for a (lay or two lastweek, and favored us with a very pleasant cali.
TH1I, MANY FRIENDS of Mr. Wm. Oelschlager, manager ofthe Economical Mutual Pire insurance comipanv of Berlin, Oi1t-will learu with regret of bis death, which occurred after a briefilliiess o11 the I5th uit.

.MR. D. A. BRF.AKENýRIL)GE, general agent at Brockville forEastern Ontario of the Canada Life, for îuany years, died 011Tuesday of last week after a very brief illness. The deceasedwas widely and favorably knlowu iii life insurance circles.
DR. WM. B. D.-%vis, medical director, and one of theorganizers of the Union Central J4 ife of Cincinnati, died athiuhome on the l6tlî uit. of lîeart disease, at the age of 61 years.Dr. Davis was widely and favorably ino n this country aidliii Europe.

MR. JOHN MORISON, the retiring governor of the BritisIlAmerica Assurance Company, was the recipient last week of aflne silver amui eut glass epergîîe froîin the office staff, who Ietiii ''banquet array " for the purpose of offerng a testimonial totheir former ch ief.

PROF. \VM. Il. C. I3ARTr,Tr, who for sonlie fifteeii N-car5previous to 1888 xvas tlîe actuary of the Mutual Life of NewrY'ork, and iu earlier life iu the engineering corps of the UnîitedStates governient, and a professor iii the Mîlitarv Acadleil,'(lie(1 recentiy aged 84 years.

THE -MANYV RIENDS Of Mr. S. C. Duuicaii.CIark wili bepleased to learii that lie lias retuneC with his wife and faniilyto Toronto froîn. his extended sojourxii i Europe. Ilis hiealtilon account of whicll lie resigiued the management of theLancaslhire Insurance Conmpany, whidhi for s0 Inany years lehad represented in Caniada, is fully restored, and we understai 0,that lie will soon enîgage iu commercial pursuits.
MR. ALýEx. S. BROWVNE, for over two years past eounectedwith the terni departuient of the New York Life in Boston, lia5beeni appointed to the very responsible position of manager atthe Boston office for the general business of the company, ilplace of Mn. Ben S. Calef, who resiguied last fail. Before entering tue service of the New Y'ork Life, -Mr. Browne lived illMontreal for four or five years, where lie was eniployed a9cashier of E. N. Heney & Co., comiing here frouin Glasgow, lieSnative place. His advancemient lias been rapid, as lie is nONVbut 26 yeans old .

BRITISH AMERICA ASSURANCE COMPAN V.-

'r'ie fifty-nintli aniual meeting of the sliarehioldens of thli5Conmpany was lîeld at its office, corner Scott aud Fronît street5,Toronîto, M'ednesday, i5th February - the governor, Mr. Jol! 2
M\orison, occupyiîg the chair. 1

Amnong the sharehol(Iers present were :-M\essrs. He1lryPellatt, S, F. 'LMcKiuuoii,joliii Mdonisoii, George A. Cox, T. Il**Purdoni, Winî. Adainson, Augustus Meyers, Thoinas Long, 1,,M. Smîith, Robert Thouipson, J. J. Keuny, H. M. pellatt,Robert Jaffray, Jos. Jackes, Thomnas Walmisley, J. K. NivellGeorge Gamuble, Johni Hoskin, Q.C., J. M. Brooks, Rev. jir.Griffui (of Gaît), Wui. Ross, P. F. Ridont, P>. H. SimuS,Jackes, WValter M-%acDoniald, W. H. Banks, F. G. Cox, E.Hobsomi, W. E. Fudger, E. G. Fitzgerald, Alfred F. Colt 'Alex. Willis, and il. D). Gamnble, the coînpany's solicitor.Mr. WV. H. Baniks, the assistant secretary, read the foll0'V*ing

REPORT.
Thie Direchors have pleas- n- e in subiittiug to the shareholdefethe fifty-uiinth annual statement, exhîbihing the finanicflaposition of the affairs of the compauv, acconîpanied by hilebalance slîeet for the year endiug -,iýt December, 1892,' dtilYaudited, froni whidh, it will be seen tlîah the amlount of busi1e 55transacted during the year %vas $812,589.25, as companed 'itl'$765,057 71 for the year 1891, representing au increaseilpremium income Of $47,'5 3 1-54 , While the profit of the yeaî'4transactions amnounts to $27,442.57.

The greatedestruction of property by fire dunin~ the Yearin CnMaandthîe Ujnited States lias been. estimate a $13'loooooo an itis to be hoped that the lieavy loss resulti141ý



îtcerÇroîî to the varions collipallies wili leail il> stic:snres -. vlîicli
will plnce the business on a more satiýfàvtor%* Itasis.

Vour Dirclors have to iinourit te loss of Oise of thteir nitent
twrs, ilt the deatit of Dr. I lugit Robertson.

Tile foilowiiig inîeibers ut tilt ]Jo:srit lit:ve reï4îd drilîg
Ille vear, viz. . ltssrsç joint V. ReisilIJoln '.%. \Vltiton ati joint
)Morsoijt.

"ru fi1 te vag. îie5-- createdl iîy tiil cas of Dr- Rtobertsoni
nus!c tise afresaîdzic te'ïigitotis, Geas eôrge A. Col:, di. .11

Ssiîh, S. le. Itl.-.Kiltnuî aîîd . J Keîîî vt ee tecî ct eî
directors; oftie contpaîîy.

ht is výerv gratifviiîîg to, vour l)irectors tu lie able to testify to
llse eficiesicy. tioieity. anti active coo.rîcîof te agelts,
specii agents, nuit Office ±tils gsauda:g lthe literests 'i tihe
comtpaly-

Ali ofwlich is rt!ý;pectftliiy suillitcil.
Joî~li'%-OR3SON, o'uo.

iiiids, stocks. aud oliier itsvcstiints ...........$676.3.3S 37
geai eLýtte..... ... ................. ......... i150,000 0
O)fice (tiruiture. Ihusisse..s mails, tic...... ........ 26,S22 55
Ageits' balanices ........ ..................... 117,316 94
cash ili batik..... ........................... 35,927 45
C.%!Il ils Office .......... .. ...... ................ 5 14
listerest dite atit accrueil....................... 4,IGO 25

caîittal stock .............................. $5oo.ooo o
LoSsecs uider adjltist:iciî-

Fim ..................... $65.009 39
>iarie.......................... 1.371 kio

lhçîidullt IÇO. 97, ijalatice .... 3,g~ Gz
l)itit<il( NO 95 ................... 17500 00

66,353 25

,s q-n (.,

lla!attice................ ...... .............. 427,709 S.;

$1,015,570 70
PROFIT AND 1.055.

ire lusses paul ..... ............ $4-e,345 53
nîîpi.sid................ 6.5,09 .39

M.%arisne lusses Plad................$46,202 .12
uîpî................,371 $6

Comtîissiîis Itiil olier chtarges...........
Govrcnîtîlctt aîd, local laxcS .................
Tases, etc,ocil coutisi.tI>-'S buiidiîigs ...... ....

l)(ep:cci-tlioii linvelîns etc .............
ILtIIatce .................... ............

C474,354 92

'Z47.374 IS

3-3 93
tt,1.;3 49

2;1412 57

8844T60057
Flie Ibrtîtîîîtîlls....................... I.

Lcss- se înstratice:...... ....... ...... 5t,2 3 3 S3

>htite îrttitnt................... - 7îbO5
Lm rt-ilissulmce ................... 2c.5;! 42

Jttterest ..................................... 263A47 94
Rcul accouttt..................................5i429 3%

Suqh ý Iijd. 8844,56657
1Divtsiettsi No. 97 ................... et7,500 OC

l>ttisleiitd No. 95 ................. 27,5O00 $: o0
lbic ....................................... 4-27-709 S3

lbAinscc froiit ias't lattitt .... .............. 4;,6 t
Preoftt .iil l.oss%....................... .... .... 2.442 37

is'cIn.jsut<c .iatzISy 62,709 83
B-taa:icc :4 crelit of ,tlrlpltls ftatîsi.... ........... 477s .3

kerqr tu re-itisure oltttliitg risks ............ 35uç,992 o7

Ncl surplus over ail liallil..aes,.................70,717 70
To the Cozyp:oria< D,>cIos of ihieb'ihtilh Alicrika Assile.

ance Cmay
~~ l~te iîcsgci. itaig cxtiil litte

%tCcuritses atsr vucîsers sd audised ilts books ut lise liriîislt
AnMicc *sUraMîICuîtpaiy Toronto, ccrtîfv fliti Ie have
toar.d ilitent correct. aslla tua i lt xtiiexcd balance Nlivet is zi

stlett of '.bc conspauy's afrairs tu03i51 Decem:br, 1592.
R. k. CATItRON,
P. F. '..TO,

*file adoption of tise report was inovedl h>y «.r. morist, anti
i secuîîulisig it, Mr. J. J. Kelliy referrcdl to the changes wvitech
hin takeis place ili lle clirectitrate of tise comnpaîss. He saiti
t:st for %sue linte pasl a satniller of lthe large shanreiohiers or
titis Comnpany. as Weil as nitany gesîlttlec isterebtcd, il the

weuleri, h li eu! Ille Opinion tls.t two u oîp.iniei trn'iý.actinig.
ais ilise tiv'> collipt:îîies do0, the sanlie hiles uf i.tiîst hrougi.
Ont lle sait extentIcti territory, asnd ltaving teir t,2ad, offices
Ivîiiii t ft!% doors of cacit otiier, nsiighit. by wvorking ili
iiarntlony, hoe of lutaleriai assistance tb caci uther. Ile poinlted
mnt îiî:sîIlle isjnets.s ofa ire insuranice eomnîîany differs wiuiely
fruts t it of illost otiier fitiisci sud commnerciali itisititionis,

iîstucLç is e of tise chtier reqitiNites oe a, rire itisuratice
office is tuaIn il shosîid îîossess raieiies for r.itîsuritig or piiacing
%% ith sither const 1 aities miels risks as ils reîîrmsenatives :nay lie
aille Ii contrai iisees "c.%ut aintisnts whieli il i-s prudenît for fI
to carry ; su Ihae liy lte iiitîrciîattgs of excess lunes ont colis-
panly cati iitileriaill' nid, utilier, whiile sl te saisie linte

accosnnusla itig s own agents i>y acccepting larger risks lthait
il. couidl otherwise do; andi as d malser ot f:tct, te liritis.i
Aiira anîd WVeternj have, silice the chatige ils lieir relations
la %vlici lie hai reftrrtil. excliaîsgiLd mtore htîsiiuess lt lte îesst
Ino inlonîtis Usais they bls (lotte ils tilt p)rcet!ilg ive yecar%.

Hie :îiso pioisiled( ont însaiy ciler ways ini IIicls the iîusit:ess of
tlt: lwVo coinu).ianîe% itilîit l. coltiiitîcl lu sinal advatiltage.
antd, oit beitair of tlle getstlietiet colzitecte'l wvitittlt: %Western
%vlio have hccozti isatcroesttsi as Aitarchoiiers ils lte itritishi
Aîîicrica, lite desiresi 10 say ltaI iioiîsiitg is fardier fros lieir
intetionuttitant tha Onse cutî:îatsv slioula, lit absor>ed hiy lte
other, or lii.i eitiicr siiouid lose: il% iletity as5 a distincet cor-
pîorationt. Tizeir action ils pnsrciî.sing stock of lis cozttpat>

aniacccpîiîtg satai lte btoard btas beeti îiroutîîited r:iîter by
a desire to tîihold Oie of Turoito's oldest fitiaisciai intlitutions,

:sttîl 1>. a wisi 1u perpetuate lle tinteionstred naine of lte
*llritîitl Aitteric-a,e' belicvisîg as tilt:%- do taI ils lte fteld of tire

îîîsuratsce on titis continent there is ample scope for ail lte
eo:îpliesll," 11tesgaged is it, atud t lita otua tlt Biritisht Anierica

atil 1the Western %viIl lic intiaeriaih- slretiglictied l>. lthe coits-
liiuilvt of jîitteiesls uiow cst:iblisheici )teteii the tmo compaîiiiies.

*rtue relport .Vlq adoied.
Mr. George A. Cox liiet isilroduced, a hiwprovisinag for

te iitcreast: of lte catil utock of tlt coipauly t0 $75o.oOO
lîy tlt isse of $<of o( tew stock al at pretttttîiît of s5 lier
cet., or j.'7.5o ur tiar o buli aiiotied tu prcsent itaeoits
ilt lte proptortion of oltesltiare fur .Icll lvo sitares lied by ltis.
lie poiîstvil ont tlt: titcci-sitv- ror . :s caplital for a coîîsplîty
duiig alt enleîisive ustesîctas Ilts tr.ltsacis, owing lu Ille
fiscti litI a large pirohportion of ste ases wcre reilittrei fot
icposils %vilii insturatîce sle.irt.isesit ils lthe Unitedi states, as
we-il as iti lte mulonttioi ut caniala. nîîd lte imtportatnce of Illte
Comnpanty iiavitsg at :11 il utte mifftiiil availatîle ases 10 'iteel
atiy pallecltitsais lillotis it itt odiier tu coîitinttd te illest
consfidcnce. Ile ioitled ltai.1o tisat tricr usroviclitg a finîid
whlieiî is co»t:lresi amplîe fcir reiistritig or runtîing off tlt

surpilts ur z76,71.%.7( in cxci--cs Of caital .î< a'il IJi-auiîts
.,o thîtliec coiisiflerel lte price fixsil a.i wiîlics lte ttew stock
%votid t isue'1 %va-. fair and reasoîiabie. Ihtitlitîg suiîscrilturs
îiaigi:t niaîîsrally ctîquire as1 0 lte îîrosîilcet.s of a fair rcturns oti
Ille itivcz;îl Tits s nl ait (as 18<testiot: toattsnecr is atiîy
itiilies% anid paRîiclal.rlv of that tif-fr tirtstance. Tile Most

cois.serv.sîivc ilîtecturatlu a11tilt: iiost stable atisI juilicious
maagsemtentt coula iot tdUt sa-,fetv una t.ik-.y îrcdiclioits or

îtrotîtîse as o te fulttre, litit lit lad bi a sîal.tetiîe:tt lircparcd
sin Itglte resuits of lieiîc îe~o ii oîai for lte lasIt

lis,579 -22, lise lusses antd cxu>ctises to $iSoiSt,6 37.it, Divi-
det.cls îsîids 10sIo rio<cs $79S, i40i.66, or witiitti a fractiont of
tdrts: p:er cent:. ixr.iitt:tnttt for tlte 2o vears cttditg in lte 3ist
i>ecctitiîer 1.1si; aît4 lit tcîîgiit tltii niglit reasoltalhi entecr-

is lthe iope tiat lthe tcr.tgc r-estlt% for te lte'xI 20 3esirs
înayat eas li eqtaiy sîisacîry.lic inoveci, sucoictsll y

Mr. S . . Kintioi. hIl adloptiont of lte byV..Iaw, whlicl t,.-as
catiiel iitaiilioiiiv.

A vote of tlltiks as tl-ttdcrvsi Io lte govrrilor, deptltv
goventor. mtid cltrectom- (or tîteir attlentionin 1lte ittcrests osf
lle Comtpjany Ilutitig lthe îisst ycar.

'\le . iei: liatl ansi J. K. Niveit wre apîuiitted serti-
tnc.r>. attdi lthe votittg for dirctors lu secrve durittg tlt nsxticg
year %vas îîroctuded i ath.

Tise foilo%%istg gcietîieet vvcrc ciccted :-Mmms. George A.
Cr%, S. 1: MeKXintion, A. MN. Stisill, Titos. Lotig.Jolîst Iloskin,
RGbt- Jattray, Atigusîns Mcyers, IL M. Peilatt, J. J. Keisty.

At a suiîs-cqtctit Mecetintg of tlt Ioarl 31r. Gco. A. Cox waes
eicec govrnar ansd Mr. J. J. XcKvtt cityg~et for tlt
cuusuing ycar.

?hlii1, 189,> INSURANCE & FINANCE CIIROtICI.R.
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SIX PER CENT. GOLO BONDS
ISSUED DV THE

WestminsterandVarcouver Tramway Co.
(ILIMUWIED).

Due lst of July, 1917,
COUPONS PAYABLE lst JANUAIRY AND lst JULY.

lnterest and Prinicipal Payable at the Bink of Hontreal,
Moiitrcal.

Total IQsue, $500, 000.00 in 500 Bonds of $1,000 each.
Secured by a M.Nortgage ln favor of the MONTREAL S.AFE

DIEPOSIT COPNMontreal, as Trustees, covering the 1'entire
Franchises, Property, etc., 110W beionging or which. shall be
acquire(l by the said Comîpany."

Bonîds niay be registered lu the naine of the holder at theoffice of the Trustees iii Montreal, or at Company's office in
New Westminster.

Bonds miay be redeenied. by Company before maturity at i05
aud iuterest.
The Comnpany possesses the following valuable fran-

chises:
i. A right in perpetuity, free of ail rent or charge to use alor any of the streets witlîiu the city of New Westminster for the

purposes of the Company.
2. A concession from the city of Vancouver to use certain

streets for tramway purposes for a period of 27 years from 1891,the ist five at on e dollar per year, and the remainder of the
term at a nominal percentage.

3 Promu the Provincial Governument of British Columbia theright forever, free from all charges to carry on the business of
the Company between the two cities.
The property of the Company consists of:

i. The riglit of way 66 feet wide between the two cities
na'tued.

2. Valuabie Freehoid Lands iii and between the two cities.
3. Valuabie timiber lands.
4. Fully equipped Buildings furnislied by the Edison General

Electric C'ompany, conîplete with Bolers, Engines, Generators
and Machines furnished to the standard specification of andsuppiied by the Edison General Electric Company.

5. A large and comimodious hotel at the Power House for the
iise of the employees.

6. 144 miles of permanent roadbed and 9%/ miles more singleand double track under construction and nearly completed.
7. Brill Cars of the best and most improved designs, heatedand lighted by electricity, also baggage, freight, construction

and lunîber cars suitale for ail requiremeuts.
Aiso Engines, Boliers and Dynamos of the iatest and mostiniproved patterns, capable of developing ioco horse power.
The follow"ing SINKING FUND is 10 be provided by the comi-pany and placed in the hands of the trustees for investment:
ist. $5o,ooo,oo of the above $50o,ooo.oo of Bonds together withthe yearly interest on samne, amounting to $3000.00 per annum.
2nd. A yeariy Suu Of $4000.00 in cash.
The proceeds of ail sales of land beionging to the Companyand flot used ini the operation of the tramway.
These lands the Com',any at preseut value at $boo,ooo.
The rond has been in operation silice October, 1891. Theearniings have stead iiy increased month by month, and are nowat about the rate of $îoo,ooo per annun, and it is confidentîy

expected wvill soon far exceed that sum.
We have carefuliy looked into this business, believe the enter-p)rise to be sound, and recommend. the Bonds as a safe and desir.able inivestnieîît.
Copy of Trust Deed cati be seeii at our office aud any otherdesired information given.
Pric2~ of Bonds 95 and interest, but subjeot to advance.

HANSON BROTHERS,
TEMPLE BUILDINc, MONTREAL.

goutreal, March, 1893.

29th ANNUAL

TRAVELERS
INSURANICE COMPANY.

lia tor, Cuî ,Ja*s. 1, 1893.

Paid-up Capital, - $19000,000.00
ASSETS.

Real Estate ................................. $,354,329 25
Cash on hiand and in Bank ........................ 908,578 57
Loans on bond andi mortgage, real estate ............ 3,32 1),8 si
Interest on loans accrued but not due ................. 55,704 S9
Loans on collateral security....................... 1,14 1,273 00Dererred Life Premiums .......................... 223,226 02
Premiums due and unreported on Life Policies.... 193),089 02
Statc, county and municipal bonds,................2,575,610 53
Railroad stocks and bonds........................ 3230,029 50
Bank Stocks.................................. 1,018,828 00
Miscellaneous stocks and bonds.................... 1,011,070 50

Total Assets ........................ $1,029,921 op

LIA BILITIES.
Reserve, four per cent., Lire department ...... .....$11,144,422 00
Reserve for re-insurance, Accident departmnent ........ 954,748 3'
Claims unadjusted and not due, and ail othier liabilities. 350,956 53

Total Liabilities ..................... $124-50,126 85
Sur-plus to policy-holders ................... $2,579,794'2

STATISTICS FOR THE VEAR 1892.
LIFE DEPARTAIENT.

Number Life Policies written to date ...........
New Lifle hIsurance written iîl 1892............
Paid Life Policy-holders to date...............

cc ic ic ll 1892...............

ACCIDENT DEPARTMENT.

Number Accident Policies written to date...
cc cc ccin 1892...

dg ~ Claims paid in1 1892 ........
Whole number Accident Clainis paid .. .0
Amount Accidtnt Claims paid in 1892 ..........
Whole Amount Accident Claims paid ..........

Total Losses paid, both Departments...........

71,98-q
$21,528,4931

7.7,55,'110
845709

l,914,301
96,666
13,000

241.,89~
$95»3,110

14,963,306

JAS. G. BATrERSON, President.

RODNEY DENNIS, Secretary.

JOHN E. MORRIS, Assistant SecretrY'
GEORGE ELLIS> Actuary.

EDWARD V. PRESTON, Sup't of Agencies.
J. B. LEWIS, M.D., Suigeon and AdjUsÇtOf'

MONrREAL OFFICE,

Temple Building, - St. James Streetl
MONTREAL, P.Q.

Pu We HAKES, asir
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The Mercantile Fire Insurance Company.
he Seventeenta Aînmal Generail Mcectiiîg of the :terramîtile

l:ire Insurance Comapany, for 1892, wvas hedd et tlic liend Oflià..
Waterloo, ont tle .1th1 Fet>., 19.Stocklîolders ervî1iî
$108,100 ofîlie sul>ýcrilK.4I capital %%ere pfemcnt. 'l'lie lrsdî
:%r. 1 .E. Jlowznian, '.P*occupied the Chair, and %Ir. jamtes
Lockie actect es Scectary of flic hîîvetiî!g. The inu tes of thei
preeious Annustal Meeting werc rend and acioptezl.

The foliowiiîg Finaticial btateiiicîîts %%ce rend

Toilic StockhldersofliAlraii/ ieIiîauCîjai.

C.îTL1~uE.-VurDitcctors beg to subifit flic fn.~oiîîllg as
îlîcir report of the business of flic Cupaîîy for the ycar entding
on the 31st Deceniber, 1892.

The îîumber of policies and reiîewals içsue-d during flic vezar is
S,,848, for jmurance auiouiiiîîg to fio.ogt,66o, oit wlhiech %e
reccivted for preiniuuîis Ile suui of $tz6,495 43.

Wffe also receivcd the' sut» of $6,954.S3 for interest ont our
iîîvestiCfts, which ikes our total receip)ts for the ycar $:33,-
450.2b. Our cxpeuditures for the' ycar arc as follo» s:

lPaii losses for the )-car 1892 .................. $ SZ-003 -17
Agents' Commissions and Bllusts............... 24-26 73
Sdlario-s and Directors' Fecs ..... ............... 1,163 13
Adjusting Los5e-%and Ii.pectiing Risks ...... ...... 1,60, 97
Re-Insurmnce aîîd Cancclleil Ireiniuins............ -2,833 79
Blooks, Stationey, Postage, Printinig aud Advertis-

iug .................................... 2,486 49
Goveruneit Charges ........... ...... .......... 33 too0
Rent, Taxes, rue), Ligbt and Care of Office ......... 672 75

Iividre No. iS for 6 lisiitlis clldiIIg' 3)JIIIiC,18(9 2 2,000 00
AU < :C...e........... ................. 990 53

$142,0130O6

.lssets ofhflc Comnpany et flie close oftflic year... $ 142,637 99)
Liabilities................................... 8,909 03

Jialar-ce ........... .... . ......... $133,728 96
'rite total ilnstranice in force oit the 31st of Deceinler, 1892,

%%-as $3 3,910,421, anid 113e Te iIsItiice liability tiacreon, $36,-
647.42. Truere is au iiicre.ise or about Çîfteteia per cenît. ot flic
Vrevious y-car iii tic auttout of insurance gr.iited and tht' pre.
imaiiis xreceived.

Vomir I>irectors have careffilly exainiîiedi ail flic MArigages,
l)eberîttires. Notcs aiid .A..eits' accouilts, anti fousnd tht-ni cor-
iled. as rpevî.Iiii Ille 1*titnci.a' staienmeflt.

Since our lest :,niiai iîîeetiiîg ,,e have mtade the recîuisite
tiepo!tit wath; hlle Finance )11iiter :mý Ottamma, and ohtnîîîed a
Domn3ion 1.icelice.

Oit the ist of April lest, nitr late Secrctary. Mr. 1>. 11. .Sims,
resig:ite(l Io aecept a %iiilar pos.itionî witlî ntter co-sipanyý, and
'Mr. jas Lockie mens appoiivd Iiii succeb.oî as secretary o.' 13e

TRie Secret.r)'s Stateiîet% of lieceilîts aund Disbumneiuciits.
4*týstets antil Liahllities. ti'e Certifiedl Report of yor Autlitors audt
a list of the Stockliolclers of the Comîpany are biertwitb sub-
mlittcd for your immfruintiou.

Out bebaifofîh fi oard,
1. E. 710O.MAN, President.

FIS-\AXiCIAI. ST.VrTEMEFNTS.

Balance lier last shateluent ..................
PreînuuS, Fees, ctc........................
Interest ..................................

303,983 64
12l6,495 -13

6,954 3

.S237,433 90

Balance ... ................... ............. 893,053 84

.hSSETS.

Batik of Commerce account .... ....... ...... 2,91 99
Cash and Cheques in course of transmîission ... 5,1W7 14
M.\origages.................. ....... ..... 59.560 00
Debentures (mnarket value)..................60,92 - S6
Office Furniture............... ............... 707 0
Buis' Rcceivable............................. 3,6S4 oi
Agents' Balances...... ...... .. ........ ...... 7,573 60
litcrest Accrued ................. ............ 3.200 19

8142,637 99

Cash Capital ............................ $ 40,00000
Re-Insurance Reserve........................ 56,6.17 42
"et Surplus.................. .............. 37,081 54

Asscts ..................... ..... ...... 8133,71-8 9
Tue Subscribed Capital is $aoo,ooa. Paid ini cash, $4o.ooo.
The amount deposited with te Dominion Govcrnimcnt iq

$3 -079 76, hein& Municipal Debentures, of which the face value
is $55,644.17.

auI2DriWOS EOT

Tomte SfocthoWders ofthe.4fercanfite Fire Iuisurance C'ornpnny:

Gr.sýiasEs.-'%Ve have the honor to report tliat 'm'e have
made a careful examination of your Secretary's Blooks of
Accoant. verifyiogUie entries of Premiums nith the oýriginal
applications, chez ing lte addition& and the pastingoflm
£am-.. ý'e have also compareil the items charged as expendi
turc with lte vouciter foi lte same, =nd bave c=ained lte a

Dcccuubtr 31, 3892.
Losscs forlJS9i............................~ 367 00
D)ividend No. 37, for vaSg: ..... ...... .......... 2,000 00
Divideil No. iS, for iS-2 ...................... 2U0 c
LÀses for zSgz .............................. 200;7 47
Re.lissurance. and Cimncelil 'reuius .......... 22,853 79
Agents* Commissions aund inUScs ......... 2,,26 73
Salaries aud Directors' 1'cs;............. ...... ,163 33
Postage, I>ruiting. Idvertisiig, Books anîd Sta.

tioiiery ............ ................ ...... 2,4S6 49
Adjusting Losses and Inspectiiig Riks.......... 1,G03 97
lient, Taxes, Fuel, Light and Care of Officc. ... .... 672 73
Governuient Charges............ ............... 1100o
Ail cher Charges ............... .............. 990 53

Balance ................................ 93,033 84

8237.433 90
LIAIJILITILS.

Capital Stock paid ip........ ..... ........ ......
Ouitstaindisg Cicques .............. ........
Claïm- undç:rlçdjusii»îeit ...................
Dividcnid No. 39 for six nîontbs cnding 31st Dec.,

1892................. ................
Rt.'ýnsurance Rcserve......................

Balance................. ..............

$40,000
3,704
3,204

2,000
r647

37,0S 54

142,037 99
AudIited and fouudl corrct.

ISRAEL D. BOWMAN. 1J1diosTHOMALS HILLIARD, ~.4îios
NVATEUR00, JA>ÇVARY 21ST, 3893.

securities licld for Ille Contipaiy'-s invetnîcnietts, flice vaine of
wvhich WC have conîputeci %vmtl accnicd interest Io tit rxst of
December, I892. WVc have mue' . piensure ini ccrtifvinig tht thc
Secretary's Balance Slicets and Statenients ofr Assets and
I.iabilities arc correct and that th varlout Blooks of Account

:e ficatly iutpt aîîd clearly arranged, ref1echiný; niucb credit
upon the office staff.

We have also, to congratulate lte sitarchoiders Upon th
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v'ery considerable increase of thte Conp)an!y's business duriug the
year. AIl of whichi is rcespectfully su Jlittcd ,

ISRAET, D. BOWIMAN, Adios
11OMAS 1ILIARD, ~ltrs

Tite P1residcnit, in nloving the adoption of te reports, dwelt
ait maine lengt ontftic cond<itions~ mid affairs of the Comapany,
and aller considerable discussion the muotiou was seconled by
MIr li. WV. Il. Snyder, M 11.11., nd carried.

MovedCt by Dr lcwbsecondled hy Mr. chas. Hlendry, ilînt
Messis. F. G. Allenby îuîd F. CoIqultouni be appointed Scruti-
neers for receit'iing disî reporting the billot for the election of
Dirctors

Tlie Scrutiners reported t% follows
'%Ve certify that the old Ilard of Directors, vi. I. E. Ilow-

muain, M.11., D. S. olh.M.D., J. Il. Webbl, M.D., Geo.
M ocre. Jolin Sliuh, Rolert Melviii ani Z. W. B. Snyder, MI..
bave becît nnaniniously re.electeil DirLctor..

P~. G. AlLES'-ýIIY. .rIce.
le. COr'QUO ,

FIIRUAItV 4t1I, 1-893.
Muovcd hy 'Mr. S. Suyder, secoitded by 4M. D. Bluckbcrrougli.

tiat MCSSTS. Israel 1). llowniaîî anîd Thonias Hlilliaini be and
are appointcd Auditrrs for the current year. Carricd.

The hloard of flirectors mect at thic close of the auinual nieetinig
and re-elected 31r. 1. I. Ilowmanl, M.P'., I>residenit, and .Ir.
John Shulh, Vicc-I'resideut, of the Cotupany.

JAS. LOCKZIE, Sectrdaiy.

MUNICIPAL DEBENTURES
SOVEIMMENT AND RAILWAT BONDS.

INVESTMENT 3ECURITIES.
BOUGHT AND S)LQ

Insuranice Cotnpanies requiring Securities
suitable for deposit. with Domfliion Governmet
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL

lehenfure% sid otiier de-sirablc .Sectritie.ç jurhased.

THE CAINADIAN B3ANK 0F COMMERCE.
IIEAI OFFICE. TORtONTO>.

Pald-up Capital. - $6,000.000 Resi. - 1.000.000

11I1uy.cToits.

%W. B. Halaton. F.sq. Georce Taylor. Es-q.
.las. Cruttieru. K-q. 31attliew .cgg.lt, FI:s.
John iluQ.. J..1> tot. 1Ki1aour, JLUI).

L.E. WMiK.Gtnerai '%a:umger. . 1. 'Lîutcra.A&4't Gers. Manager.
A. Il. ltoeLMt, liupecor. 0. ur, C. O*C.RADv. Ass??. 1iupector

Ncw Yorki-Ale%. Laird1 atut Wàn. Gray. Ageit..
ToItonTo-lica.i Office: 19-Z3 Klnn Street %Wcst. City' Branuches: -. 06 Qucan

StretEasit. 4w Yois:gcStreet. 791 rouge Sirct,.$ Colleco Strccet.31 cpni
StreetI Wcst, 415 1'mrliaitici Street. M2 Kinîg St. Eut:, Tobronto .jlgeîtil.

Alisac Cag Caju;ga 1 odericla St. taiLriuiesl Thoroid
1%yr Chuathiam Guelphi sarmla j Wakerlotà

Bare Ç(oilUngwood ifarndfit .,ÇCxfortls WaIikervilu
ISerîlin i>unnville Loandon Stratfoytl Windsor

l ietbclm , Gait '%Ioistrritl Strmtroy %Voodstack
Brmatford 1

Montrenl Branci-Main Offce, 157 St. Jasitic St.,
A. MI. Cronible, Mainager. City lrtidica: . 2034
Notre Damne, and '270 St. Lawvrence Streets.

O UnS titTxi%-T1îe Bankt of Scntlaiitl.
1u1i.iAati.7 AirA%-11ieCtartctvd Ritalk of lnlia, Austral la andtChîina

l'Anis. FntAucr-I.azart Frères & <:lc.

BuuauqLS -BKI.ouî:M-J. MNatlai-u &~ Fils.~V. YoU-Thîe Anericsan Exchange National fiank of owYork.
SA,(< V'IAÇciiqco-Tie ltanlc of Britishu Coluisiblat.
CuucAo-Tlie A,. enican Exchange Maial Banki of Chilcao.

mitrriiii CoLuuuu-lîc Bak of Britlish Columbia.
HAmiLToX;. Uiasxuns-The Itanki of Bermuda.

KNooaToX, JAmicA-tffl of NÇora Scella.
Crmmercl Credîias loisuet for use li mit parts of Use world. F.xcîlonatl

raditics for ibis liassof liuslness.ln Europe. tbe Est saint West Indles.
China, Japan, Southl Amecia, Australla, and New Zcaland.,

DEDENTURESU
Government, Municipal and Railway.

HANSON BxOs.,;
TEMPLE BUILDING, MONTRERL.
Messrs. HANSON BROS. always have on liand

large blocks of
0OVERNIVENI ANDl MUNICIPAL DEBENTURES,

suitable for deposit by Insuranre Comipanies with te
l)omii.,n Goverrnent at Ottawv', or for other trusts, and
are always rcady to purchase first class IN'VES'. INT
SECU R IT1ES of cvery description.

THE BELL TELEPHONIE CO.
0F CANADA.

Head Office: 30 st. John Street, Nontreal.

w1r &et. uts *Standardi Beni Tetephne Stt" <protectted b>' rclistered 1rra.e
%irk. c~Wîîtv4ccttvfor s:,unid: : .rfect servce sud used by the

conipaly Ini conilection w1th Ils Exchafýs. hs xuierlor lis dosign and work.
ànausisup to any telcito net yct offer for sale.

Sut crlltr er t itis, Colînpl.n's Montreat Exchange anad the public may
now obtalis tulepbolcl conausllgucatiln over lis finir DIstance Netaille
circuit Linos té Quebee, Ottawa or 5hcrbrooke, and l:itst.eM&ete palins.
the rates bellng as filowos

To Quebec ........... O- ta Subscrilsms. $1.00 ta the Public.
1.o Ottaws ........... WC. .75

*rô Sherbrooke ... toc. ".75

Suent Cabinets for conversai Ions arc rrovidcd nt thue Cossipaty's 3Moutreal
Aircticy Office. 17 30 Notre Dansei Street, whero full information regartlg
râtesand laascDntiectedI nay Le obîalsied.

Estatllhe.t IS6
UNION BANK OF CANADA.

raid-up Capital. 1,20.OOO. lrt "c ul

Dlttt&¶oms.
Andrew Thomson. Precsleînt. E. J. I'rce. Vlce-Pmcileu..

FuIb&3lCGrrýevy B. Cireux, l).C.lamuon, B. J. Hle.
SirA. Y. Omit, *..MO E. IL Webb, CaiLler.

vOaSG- SACZT.
Lonudon-lie Alliance Banik lAinîted. Livlecqo-Bank of Liverpool. LiunlleJ,

N.Vr l'or*-.Yionall'ark Banik. flon-Lncola N;atlinal Bak.
.Vinusapols-Fiuatl Natlona Banki.

BNutACmiLq.
Alexandria. Iroquots. %terrgeicsvlllo. Monîreai.
Ottawa. quelbcc SnsItbs faIs. Toronto.

Wlnulpeg. W. wincbeit.r. Lei>îlrblg.'. Ati.-rlA

-- « PHENIX»--
FIRE INSURANCE COMPANY,

014 MYI0.;EGLAND.

0-- F.STABLISHED: 178L---o

dgewi Esttibflshed in Canada in 180-1

PATERSON & SON,

EAD AGENCY OPPCE,

35 ft Frano&,- Xavier Stmet MONTREAL.

THE GUARANTEE COI
0IF NORTH AMERIA

ISSUES BOIVDS OF' SUREZ'YSIIIP.

Capital Authorizcd,
Paxd Up in Cash, ---

RLsolIrces, over -----

01i,ooooO.0o
304,60000

1,400,00000

HEAD OFJlCE--31O1'REÂL.
SIR A- T. OALT, 0.C.M.-G.,

li'det.
EDWARD RAWLINGS,

Vice-11rea. 0H1Bs.-Drctr
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TH{E AMTNA.
Inisurance Cor-npany

_______________OF HARTFORD, CONN. __ ________

I1icor'porated 8-19. 1 0\'. - Charter Perpetual. _

74th ANNUA.j EXHIBIT,
31st DECEMBER, 181>2.

Losses Paid in 74 YeL.rs,

JAN

Cash Capital,
Reserve, Re-histirance (1Firc),

Rcscrve. (Io (In1l.11d),

Ru~serve, Unpa).id LoisEcs <Fire),

Restervc, do (Jn11ld),

Otlher Clainis, .. ..

Net surplus,..
Total Assets, ..

Premium Income,

- - - $7092339000.

UARY 1, 1893.

... ... 343,546.59

... ... 53.538.03

... .. ... 117,983360

... ... 3,607,548.18

-- - - $397299553.29.

WV. IL. CLARK, lirtrjjrd.

TAS. F. DUI)LEV, Set,,..

Head Office For Canada, MONTREAL.

WOOD &c EVANS, Agents,

A. C. BAYNE,
%VM. Il. KING, E. 0. WFEKS, Assiltdl?:t Sýcj-e1aries.
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THE MUTUAL LIFE INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, Preoident.
Stateinent for the Vear ending 1December

Assets, $175,084,161
Renervo for Polieies (American Table 4 Per Cent),
Miscellancous Liabilities,.
Surplus, . .

I ncome.
* 832,047,765 34

8,191,099 90
Disbursements.

* . 819,386,r332 48
7,419,611 08

s are Invested as follov

Proniiums,
Interest, Rents, &a.,

To Policy-HTolders,
For Expcnscs and Taxes,

The Asset
United StRtes Borzds and other Securities,
Loanus on Bond and Mortgage, first lien,
Loans on Stocks and Bonds,
]Real Estate, . .

Cash in Banks and Trust Companica,
Acerued lnterest, D)eferrecl Prernîuns, &c.,

Insurance and Annuities.
Insurance Assuxned and Renewcd, .

Insurance in Force, ..

Annuities mn Force,.

Inecase in Annuities in Force,
Inerease in Payments to Policy-Hlolders,
Ineri.aso in flcceipts, . . .

Incrcase in Surplus, . .

Inercase iu Assots, . . .

11necase in Ilnsurance Assumned and Rinewed,
Ilnecase in Insurance in Foi ce, . .

3lst, 1892.

$159,181,067 WO
734,855 67

15,168,233 94

840,238,865 24

826,8R6,143 54

865,820,434 89
69,348,092 54
10,394,597 50
16,638,884 26
7,606,672 55
6,075,474 87

8175,084,1a.6 61

8654,909,566 00
745,780,083 00

* 352,036 01

882,732 98
* 630,820 60
2,804,130 71

*3,137,266 78
I 577,017 93

4 47737,765 00
50,295,925 00

N.OTP.-ln -%ccott3icc ujth the intenticn Gf the NI 0rement 2z announccd in 'Notember r8qr to limit the amount of
nrWi.c~î~.ncSc,.~Ifbsui oiJ pid for in the 3c<ount:'of the y-rnr a Sgzto lint Hiiiadrrd Mlion thears ,hr oUnt cf

aitUISipn. a i force u'abv.icne ,tIxlc% the nir-n of such voltintâry titrit witi, but- :s iight inancre unavoldsble In
cIositnm the Dec.n.1,rr accotint.

1 have carcfully examined the foregolng Statement and Uned the same to be co1,rect.
A. N. WATERMOUSE. Auditor.

S-AutEL 1). n -tC.Cl
(anier '-. Cort
RIiglAFI. N~. NMcCt$I

ei s: C. Il.. a lav

,,leuS,AN C. Vios Il'.%r
AL\sst,.l k H. gicu
1. kwms MIAY
()Lîmn IlAityiUSIAx

Xrrom iht S.irpbuis a dividend witt Ie spportioned as =3~s1.

1104%RI 0p TRUSTEES:

ICLtk>HutC cunuA3LL IZ-.tltkti A. GitAN,%ss$

'LVXI S LtJtti . W. Ilucl.%c, o$s
S. VAN Roi..LA, Cmvtb ! I*ioU.kr. 0ptroitu
CIArtL~ R. ilKSIIN1S WIL.IAM4 BULO<.C0

STu,.vrsA-r Fisi

WV.&s.i R. G:tuxn
EA . <1.A,.%iss

fsWC. Re'a,»OM.
Il. WAL8,g,, W331%
Guro)tcl G. IlA5itt4

ROBERT A. CRANISS, Vice-Presldent.

WVALTER R. GILLEITE, Generzal Ms:n3ger.
is,%,c F. LI.ovJi. 2a1 v;cc-rresicnt. FI<ED)F.kl<:iK SCHIZOF.VER, Assist3at Ç«retary.w~~ui~~~~'îi E-rs itr.l RV :.. DUNCAN, Jrf., Cor. Sccrclary.

FREDt,.UC CROMWE.LL, 1 Iýtrr
A.FN As..!tnt 1rc-:tr. JAMES 1.IPS0O', 2d Asiunt I*r.psircr.

'~IIN ATLC Jr., Aschunt,%ctii.ry CA ESIl. I'ERRV. 2d Asessân Actuary.
G I F- ab, Gtnerslbolicitor. WILLIAM %V. RICHIARDS, comptroller.

:%knttc, DîsecTrs:
GSTAV12IS S. WISSTON, NM.T>. EI.As J. MR1,M.». GRAVILLE NI. WliITE., M.D.

FAYETTE BRPOWN, Geneoral Maliager,
NIONTREAI.

126
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GERMANIA LiFE
Insurance Company of New York,

Eslabllshed 1860. Assels $17,000OOO.OO
AN ACMIAL RESULT:

l'alicy of $5,00...................... ...... telPay't VfePlan
13 ycars Dividend Toüntine

Age 27............................. Annuat prenium $ 226.00
Total prcmniums paid ........................... 2,260.(0
cash setticinent at endi of Tontine Period:

Guaranteed Reserve............8$1,905.00
Surplus actually carned .......... 1,404.90 3,309.90

This rcprcesents a retura of ail premniums paid, with a
profit cf................................. $1,049.90
Frce choice also givcn of such options as arc ofrered by other

ÎÏrst clams coropanies.

JEFFERS & RÔNNE, Managers,
46 Ring Street West, Toronto.

GOOD AGENTS WANTED-Liberal Terms.

Ir -1E

LANCASHIRE
INSURANCE CO. of XAXIIESTER, Engluitd.

Capital, THREE MILLIONS Sterling
Idability of Sharcholders Unlimited.

CANADA FIRE BRANCH:

HIEAD) OFFICE,-49 Yonge Street,-TORONT,

J. C. THOMPSON, Manager.

N 1NUKiluub BOUND VOLUMES
SFFUN 1 nsurrauce apd lZipjapce (e, ItoPicle

¶FOR 1892. PRICE, S3.5O*-
FOUNDE AD. 110. fov w VIEN AviNes LIFE ASSURANCE SOCIJTY

B~E~AD OM~ICE:OF NEW YOR..

Threadncedle Street. London, Eng. SHPAkD OLýS Poiot
__________scventccntl Anubiai 8sttcieint

FOR THE YEAR ENDINC DECEMBER 39st, 1891.
T'ransacts Fire business onlly, and is Ille oldcst )Ilrcly fire 1Incarne ............................... $1,640l,468.34

office in Ithe world. Surplus over capital and ail Iiahilities i Paid i'olicy-holders....................... 1,105,410.12
excccds $7,000,000. Total Expenses of Nlanaieentt.............. 8,169

______Assets .................................. 1,084,791.27
Làabilities, Actu-trics' 4% Valu2tion........... 463,538.07

CANADIAN BRMiCU: Surplus, Actuarie 4Y ..... ...... .......... 621,252.0
Surplus, Anicrican Expcriencc, 4.4 %/.......... 653922.015 Welhingtion Street E»ast, - Toronto, Ont. i*0.7o e Assets to cach $100 of Net Lizibility.

H. M.BLAC BU R , Maager Policica in force Decmber 3ist, 1S91 ....... U6646O
$50,000 cdei)o.4tedl tuitl tite I)o>piaioet Gov't.

W. ROWLAND, l[uspector. .ACrIV&9 AGF-rS IVANTEI).
R. H4. MAiSON, Conerai Manager for Canade

This Comipany connnced business ini Canada hy flead office, 3 - :7 %longe St., Toronto
dcpositing $300,000 with the Domninion Govcrinmeii

for ecuityof anaianPolcy-oldrs.S. W, HICKS. Manager Montreai District Mont,'eal.
for securiy cf Canadan Policy-oldersR J. LOG~AN. Agenat, î,atibcrtatiwaMtto

United State-s Life Insuranco Go.,
OFFI CEBS: FINANXCE COafaIITTII.:

GEORGE H. BURFORD,. . . . . . Jrskt E.G ILAS r:.Chm a.£,k
C. Il. FRALEIR. . . . . . . Secrtzary. E.GWILAS . . .Prs CetN4Bak
A.W~IIELRIGIT, . Assistant! Secedary. JULIUS CATLIN, . . . . . . Vry Grc'ds.
AWVM.U . PENR, . . . . . .4du=y JOHIN J. TUCIKER, . . . . . .

JO11N P. IIUNN, . . . e dica rirectèr. E. H. PERKINSJR., .r.f ncIr';~ ndr'~.hak
The two Mort Ppptlar plans of LIF e INSU RANCE ire the CONTINUAIJLE TE 10i POLICV whiich givcs ta the insured the grcatcst

I>Msîble nmount of indeninity in the event of death, atthe lowet poss.ole present cash outlay; andtl he GUAIZAN RED INCOàME POLICY
ubicli embraces evet:, valuable feature of invcstmcent insurance, and which in the event of ndversity o'staking the insured may be tsscd as
COLLATERAL SECURITY FOR A LOAN, ta the extent of the full legal reserve value thercof, in accardance with the tcrmns and conditions
, Ih policier.

Goo Aients. desiring ta represent the Company, are invited ta, addrcss J. S. GAFFNEY, SuMeintendent afAgeneles, at Home Office.

R. A. COWLEYl Manager Province of QUebec, Montreai.
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FIRE. LIFE. MARINE.

COMMERCIAL UNION
Assurance Company Ltd. of' London, Eng.

Capital and Assets, -------- ----- $27,000,000
Life Fund, (in slaccdl trust ftr I.ife I'olcy lIoltiers% 0,444,000
Total Net Annuat Incorne, - - -. - 7,000,000
Depositcd with Dorainion Government, - 374,240

11HAI> OFFILE. CANADIAN<IUACI

1731 Notre Dame Street, - MONTRE ýL
EVANS & McCRECOR, Managers.

AI.p1ications for %gcncics solicitcd in unrcp)rccntet diastricts.

SG'offiSIl -I-n1 National
Insuranoe Gompany ofEdinbnrgh, Scotdand.

ESTABLISHED 1824.

=Capital, -- - - - - 83010010010
Depositcd with Domninivn, Government, - 125,000
linvac Amilets in Canada,- -- - 1,415,46(1
M. BIENNETT. xanacer Ncortb Aunerloes, 1ksartiuriat.

J. Ml. BREWSTER, Asst. Manager.

WALTER KAVANAGH. - Resident Agint
17 St. Fraacois Xavier Street. 111NTREAL.

CANADA ACCIDENT
ASSURANCE COMPANY.

Ineorporated in 1887.

THE CANADA ACCIDENT liws~ acqnir.il the bi:-,

31UTUAL ACCIDENT ASSO'N. (of Mtîhsc:

VIE CITIZI«ENS 0F1 CAA aud
TIIE SUN 0F CANADA.

THE CANADA ACCIDENT is now controllkd af,1
guarantcced Iby the~ PALATINE INSURANCE COMPANy
<Lirnited) of %M3nclicster, but vviII continue under ils ouiginui
na2nic, but %villa sîcwv Ofilr 21111 3aln2gcr. -and is fuit>' prapri t..
offer Accident Insurance ifl 211 iLç limiclitcs, torctl:cr %vUt
Euiploycrs' Liability Indcrnnity on the most libaral tams.

HEAD OFFICE:
1740 Notre Dame Street, - MONTREAL.

LYNN T. LIET, Manager.

CIHIEF OFFICE FOR O.'zrARI0:

3 Toronto Street, - T!ORONTO
EAsTMURE & UICHTBloURNE, Chief Agents.

-. <a-

T~ he fire Insurance Association I- J
HEAD OFFICE FOR CANADA: - - - MONTREAL-

;11% DONALD) A. SMI*CII, K. C. M. G., Ci:AtcmA'..
SANDFORD FLEMING, sq., C.M.X;., DitEcTors.

A. DEA, Inspectai'. JOHN KENNEDY, Manager for Canda

0F MANCHESTER, ENCLAND.
A PROGRESSIVE COIMPANY WITH AN EXCELLENT RECORD.

This CJompany bas recently taken over the funds and business of the City of
London Faire Insurance Company, and is operated jointly with

THE PALATINE INSU RANCE CO., of Manchester.
Canadian Branch Office:

1740 Notre Dame Street, - MontreaL.
T. H. H UDSON, MANAGER-

~a)vA ~C<ITJAmRANNE ini tuN1swiCK nîtA',%cgi~N0A,B1.0.& -. W. T.ItEA?4Cl1.
tit lm (0. litax, I lm om4 Ice, Si. Jatm., ima. OMc.s wi.ntpia,

ALtr. S&IOlXt,r <.u.rian Mge . ClouiR a Co., C0.a1 Aiffl.. 0 . W. 01I>LEBTONIE, tJoerai Agtl

31ARcil f, 1893
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CALEDONIAN
INSURANCE CO. 0F EDINBURGH

THE OLDEST SCOTTISH PIE OFFICË
CANADIAN IBRANCH.

45 Sr. FI&ANCOIS XAVIER ST., Mi\ONTRI:AL.

LANSING LEWISe

The Tempcrance and Gcneral
LIFE ASSURANCE COMPANY.*

HEAD OFFICE, Manning Arcade, TORONTO.
Iox..S. i. I1AIE. Q. viC. :.rss

Policies issued on ail the bes: approvcd plans, both
Levcl and Natural Premium. Total abstainers kcpt lu
a sepmrte class, thcreby Setting the advantagc of théir

ACENT WASdTCD. tsr

ONTRRIO MaTLIIL LIrE.
ESlTAD1LI-SHED 187.

Doniiii Deépositi $1001000.

Assurancs li force, Jani. lat, 1892 ........ 614,934,807
Increse ovcr proicaus ycar............ 1,224,007

New Assurances vritten in 1891.......... 2,694,950
Increaae over 1890..................... 346,800

Cash Inoome for 18913.....................547,82
Intresie over 1890.................... .57,702

Cash pad to Poliey-Holdcrs ini 1891 ......... 211,600
Inemu over 1890 .......... ........... 35,450

Amics, Dec. 31st, 1891 ................... 1,959,031
IncreaSo over 1890............... ..... 247,345

Rmsrvi, for sccurity of Policy-haldcrs, Dtwc.
31 8............................. 1780.775

Intremi over 1890.................... 221,816
Surpluz ovcr *Il IÀ&bilities, Dcc. 31st, 1891 155,559

Increameover 1890.............. ....... 21,493
LISERAL CONDITIONS OF POLICIES.

î-CÇ-h and r'aid cup Vaics gaaatccd ont Cil policy.
"-.111 dividends bclong to ami axe paid onaly Io policy.hodcm%
1-Ptci.ms Maable dutin.- the znonx>a in which thcy (ail dnc.
.3-olicies arc incontestable two )caxs (roin date of is=c.
5-'.o restriction on travcl, rcsidcnec or occupainon.
6-Laid policics may lxc rcivcd witxhin six inonths atter lerise.

;Ghclaims pald a% once on compiction or dlaitm paptrs.

1..~WM~ 1.i.. OF DIRECTORS:
C.5S.AYLti .................................. vtte

11011F. -lstcÙdcatl ............. ................ Ivah.
KTi1rXVIN (=&d Vicc-rreudcagj.....................cr.

ItUl1ui .... U............................. ..... ...
...... A:.......... ...... .......................... t. .

R Uk 1". .................................. ..........
..R ... ......................................... L,

U.D2.....................................oa
5. IîtIILK,.; IL......1i., .......................... '

W. IL RIDELLI WM. IENDRY,
SECAPETAB. XI XAGER.

'rH£ WANT SUPPLIEO.

THE LIFE I N8URANC9 GLEARINC GO.,
STr. PAUL.. MiNri.

Insures Under-Average Lives Exclusively.
L. 0. POUSE, ConsultIng.Actuary.

A HELP TO OTREK COXPANIES. A BENEPIT TO AGENTS
A MOON TO TUE REJECTED.

AppicAtionf' (or over $2,500,000 or lnurantce recelved by thei
Conipanyduringthe firat threc montha. wlthout au Agent la' he nh14

t,, Il., ftjP-um'nJ I UIll tiia zu .Iltu i c~,Ia e t 0? ife eabi may
ilisarn,.cc .-4n0 1.u..y t.8 gUiiraiti.:. If the suturu Ur t4-i,, .Xî.cctascy lx %&-
til,.e.I by ttue assure.] lie, ai4l Ieulre. mi îeIysswst -il %lie Y.-.ular lrcriutius,

a uS 1 iss!. ur.,,ce, ni ls ull7 .sttser foifilicil.
F"îînsxî<.4 figrii>lieýJ ut, <.rdissury flel. littcdM îsa>srcst, e.I~m i

,tck rate 1jolideas as:4 uIi acs trousà ti u 0).
làfc isuruilc* aesxct, uSe] s 222arS: wil t:îl. It tai tlfl zuivalitag tu

cosîsigulalcte lisu:cJ.tdy uiii:! zlac uîsd..rsieed.
Sci 1t sf eliiir.AsJ..

RUSSELL R. DOR. Pregident
St. Paul, Minn.

THE THREE SYSTEMS 0F LIFE INSURANCE.
liy .%iZILvSt Tsoi foztty %ttu.ry or the Iioios hoL. 1isjrtaaeaat.

'Ilit Leviel Prernlum, thse Natural Pramium, anàj fic Assess-
ment sýY.-.Ims 2natyzcl MAnd imîalj iIustraccdi by tabic.

J% Book Ilisisesasuble t4b every Lire tIîstir.ilce
Suflicitor.

l'tttCF.S--$3. 52.50. andi $2.oo, zCýortding Io stvl of r xnirg.
Sec Caitalogu.e ofi 1lalcaion on àssother pag3e.

TH.E MERCAkNTILE
PIRE INSURÂNCE COMPANY,

-: INCORPORAYED se"5 - --

Head Office, - - - WATERLOO, ONT.
SUB$CR[BED CAPITAL - - - mS0.000.00
DEPOSITE» WITH DOMINIOx

GOVEENMENT - 50096

PEEIM1 rcci-e- - - - - i,0356
ZUss4 tiourT.Y Ilutv"rs Axis .ist.

I. E. BO0WMAN. Poesdent. JAMES LOCKIE, Socretary
~JOHqN SKH, VIce-Prosident. 1 T. A. C&LE., Insp.ctor.

MUTIJAL FIRE INSURANU'E COMPANY,

iiead Office, - WATERLOO, ONT
TOTAL ASSETS - - 328 .o
POLICIES 114 FORCE - -1,0

tly.eni-lutc et5?C m@f ewyc Set lm.f14 basrabîoly have the c$4jo, of
#usItgatiQc ]:Vi ATYS con e,
CHAULES HENDRY, C. M. TAYLOR,

Irnyeldent. JitCeulw.
JOHN KILLER, CEORCE RANDALL,

FIRE INS. «HARTFORD* COMPANY

ESTABLISHED - - - - 5810.

GEO. L. ClIASE. I'uthâ r. IC. I(OTC, 8ecrutyr
JOHNt W. mol8ON, 1tesldeut Maaagr, montm.

M~ARCII 9, 1893
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Sirat TeI.epttute tuat. C Ala . ,re4. i: ?L) e

0. IR. G. JOHNSON,
AGNT- -~ -- IRE INSURANCEi ------- IBRGKER.

IIISIbloisUICal AttUI.%EC.

Offices: 42 ST. JOHN STREET, MONTREAL.

F. H. REYNOLDS,
-Im F-îci.e il& l'aient C's.çew.

Te'uplectiaailises aT JNS C.t.- OTE
Té lectia ic pcay

lasbi n:1ou Lotaon and ail tiiefQCIU0.
Tdeph~.u 1q2

*PKKA. BROWNINC, ILIFIK

Iéeber lZU m jrufuldn~) MONTREAL

I I.r Im m« E,1 ki. WoI zs Tbl p Imm.

C~HARLES B. 9AINSON,
Insurane Adjuser adi Ispecter,
IMPERIAL- BUIL.DING, MONTRFEA.I-

WALTER KAVANACH,

Il: St- FrAa.,,.al %x ir cc.XIU.L

DASTOUS & ILEGER,
Kbanr Prencb Depa!mpnt if

THE~ SUN LIFE ASSURANCE CO.,I
ERoom -. Sun Lire» :Building.

MONTREAL.

IRITIS8 lin FOREIDI lABE 1158Jlu. (
Capital and SurpluI Amsts, 8 7,669,000.

hsenls Opm rlohliite Imimrcr' anl Exportem'

EDWARI> L. BO'ND, Gwexeral Agcnt for Camnada,

la-ate

JAMES P. BAMFORD9
Qritera[ fit5uraitcc ;Igcit aud 13rotrcr,

LANCASHIRE FIRE AND LIFE INS. CO.
- - - -- sui FIRE OFFICE-

spew cil; f.;c1ae (. xn- $crie":1. aad cxzc%' hos e Fore Iiserà«c

Offices: 51 St- Francols xavier st., MONTRE^,-.
JAMES P. BAMFORD. Agent,

PH(ENIX
INSURANGF. COMPANY

(0f Hartford. Conn.)

Itr<ixvrc Fexu For.

RJNsiLoFn, 12S17

JH. MITCHELL, Vice-Prcs.
CHiAS. E. G-,ALACAR, 2nd Vice-Preà

GEO. Il. BURDICK, Sccrtary.

Hqead Office, - - Montreal.

GERALD E. HÂARTI
Gaserl alfrnstr d Câkff.<.«*

.Appteauong for Aveseu" SoucileuL

IASSURANCE COMPANYV

INCOME AND FUtEDS3, l891
Capital and AccamOeaied Fonds ...... .

Annes Revenue roem File and Lire l»siineu, and lattres

Deposittd vitb Dominion Goternmm:. for the securi:y or

CANADIAY. URA?<C1 OFFICE-

1724 Notre Dam. Stieot - MONTRE&L

ROBERT W. TYRE, Manager.
G. I. ]ÏOBERLY, Inspector.
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CATALO&Ty~J 0B'

- - - -FOR SALE AT THE OFFICE 0F

Ai Zt Saitlard fl~<èh ftooks. solt <it 1PubU4wrx Piic.', Plie., the ditty.
rh.tnsurnce kFinance Conice -A soimaùl n an rctio *oi o ,etiuac vents,JoeU.~~~~ar.s1o desajcd fo k1se 8fl<nsuraInafec 30 e,,tnll133,

Uomt Volumes. 1W....... ..................... ............ 3 zzO iho ytm !Lt nurna-1  
Ir; a.

Canceliation Tables. by J. Gaiswowu. l:s (uUetand nioli i Z'ncci~îr 'ehle bcs~. mitsta li'cmiuaaad

CIa5sfkat1rtfireo.cfrat. (atauxss d 3 Losses:ae luc 0 Copay iL.anetun &>id luicr* acsc........35
me<aou . = I;n&ý ul . IIwL . su eiit a<r .Iie .odE;sj .... ......... ......... ...... OU0

eoumaanis haire adeptc skis ecel $Tse=. and il U t ir
Wnt n .ao as te udcswrs:er a.ec.ue se w.j wil.~ Fiitcraftt' Lita Insurance Manual -- «unie£ commasC à31

of ompkccs:is..................................... 230 Pfm.umrsc id<-41 <I5np3c.am1c% 812 the Uutcd str. ugih
<bar rar.en ,* Esae. eie1E.k.42, slpi. Ah*o v.lcableOuca's Piacticoof Firo Undewriting. 140c.e..i~ rere ad otise taSies 1g.ce .... ............. ................ 3 00

Fse~eiText Sook.-Amoaed Ikua=ry0< tbe:eoes Handy Cuide to Premium Rates, ;ý-c%â-w 'Ace
z~~< n c. us e am.uw, VFie UmIC hser%. 1:>. ccauet Lace I..i.uý.« is. (wsav 0< ;.Olkt-rérw&u T.ski s ap mc a Pdicy rou ss TiseL jj ad aecomaeyuk CQ*.«K.. tà%iet f. tau, 8.r wis.le lic. ca.
isoi w~<~.!uedq ands l'to. Rat% Caacdassu aa dowmue.:. scan s b iuiosuiaK aues ur w saeue, to-.b

a uue p là e Ucec ie he tutscg ci VsxAvacu« suit gtaset and '45tcr iaucs ................. ..... .............. 203
IL Illico:st........................................ 200 ThoiàA BC of Ufe Intsurance.-Au el=e<ry %remise on thse

les; .hei Causs Prevenition and Extinction ; pes.ýiptes .i L-4 c.aae Ti .*it âe1n ealy
cohu . ~. tau a.-as te'pfflu ixuwuucc >;:»«"hs n

5 1
sse. :îait ce thse taLluran Q0<a;es.% ot!.hfi.

Soecbisuz0<ima:q.a e bee.su aC, Bç.s&.EWasAa.1.ce .... ....... .................. I3
0<IM*.cl* .. 3lt iV a'ps... a.c. de<is* H'.ardj's Valuation lTablos.-t:eâ r-Pea %ise Inuit--e ciPet c"ç......................................... .... , tu*, Aae-utcc M*na!isy Fxptp<saes liIfs Tal 1. 3%f.l g. %% ferr i s w i d T b l e s o r C n s t a t P u t i p l e r s n d m u a d. u p.ic e se z m ( c <al e c t . a u î v lire a n d lofe a u l d e p -

<iiU<c3S3O!is.C bie of MntAens Multeplien Landd autinTbis
Crso¶iFr anowi.s Toit 8ook.Immec jaq I ewJai................................................tS

ni~wue 3su ccb r mit «(eai maîtet bs o i..i IW s cw cbk. ... o

*"l.5<0 araca amisu as.csss. te i hj gia'i <c«M?. Tine

ou Moly - u $Cao.s. 1.aîSe «Uaru. 9.3 ParCi. (NU Z5
'%ccp. I=e = lccce et absc lvsaacg .9 vsacu
Cmaaaoc.......................... ....................... 10

Ce orsadBwfAjsmns I!>4ýGavwna"
à=hisee,: a"i mou! l'ea<eca Ofl~1a~. insa<omula tl&lat.

§fines* Book of Fon-1,4«acas. Fmissesuies t.- xcw
3ma.d.VI àVa Ic.- ON05< UTssaUy utfng J.

SoL. 3lc ....w .......... ... .......... ... 

ce-* -"*i..«.....;;;a;ý...... Sas

mine' &~ket Expiraion Book. C..d<.v se1ru3os (su
»Y . &«Iwwp-ml c %aaci aa xo X&s Iastàe Fz7mirm

~es~<.t~~po<.<eu ... je ............................ IO
Itlne's inStruortion Btook for AetmaeL.e eie

aeay alr&ed .ýsfc ........................... 2 5
Fire Insurance Expiration Book0ý-7<l: 31iss4 i. Fwtie

hss&k-M a. aSo! 
8

eilssd a-eswis " ss a ,caee

S7oCUl, 2is <4<W3* I.Sxt M;~cmU.umi >jus bo ana

Wacre AdJustmOnt 0f Fire Lo»eson Buildings. 200
P.oots of Loue Fornm and Apportlonment Dienkir

-O.me Shma Iasmtc HOIStEE-lse s pet de&..

Appraisenient glanksi.-uu Iieu.-I'ht1 pet Mes.. $5 pet
309.

Apprlsw, Awr.Sae oe te e.Pa do&. 4a ru

iPrnipiand Pr&cteolpidtire lnsunpnbc. A.=eas

55t o'~ cu.......... ......... .... ..2&
loche % Edti.ea jxsetra uc&, ....................... 00

Thoe nsiurice Law Journal.->. se.:h*-y Poolic<al esg.a

%ia in Zl;'. >i.eie4lcm ca.de < 7.0aac. ae iei
lcait 55vwnc %tac $$;. Terta' au eCOher faab Iooa*L.

If.n , & iChll deNtOi igStte i intane DUe..ea' <sebeIs.
% t;ooel 1e3kor 7.ik% zle<iyuaa'es o ted 1. ens~ sab«si

Uacis~ ~~~~Th i.édce besece aSs C453 apci co1it l5. uailà.
La., ~o7AS jc. lai'bep ae es-aI. "'tac. -.Op .....:

§fine A Nichais" Fire Agents' liaalieet <I.surac L"«.

ta o!,c Assignmonts of Life Policios. 1tY lit- <i
oXs*qs. a ît A".44*a@ut *t La.el...t as becu tise selgees
C! Uci S«<35 I.Staaon. $et)"%t glse timiLad les &eau, Wooord

t elyafct rots sio»o. are wbiser s.s$in l rca.d toit. This
wsekiauup ~ ~ ~ ~ #I« leL.d-:4:apeeide i,......... ...

Fînchlstnsurance Diges4 ,eLaOt%Oamaya t43 làl,.
dcenas 04 %s.m e<limz ae,«. suil à tait et saivasu. a» a

lavle e! c,'e': termso i " ttiefeute b"e,iusdspuablc te eC"7
IaUye 3055 o0«i.as<ce. ne agent. Ir.... .................

May on ilsur*nC.-e-C4 VÂt..T l'b " e 0< Lawcas
3ridaISc se klate, 14<c, .XciIa Je&8 -M%« foss sec mar~ ier s

p2ae".$e ......... . ....................... .................

Cook* on ILife In urance. -11t7 avr.nxroe' IL.ou.,~.
oc Last Uic Z !mir. A 1eels Icsti5c Isu.uatbuU th

,.itiSudl TW lesurauce .'su4aerlun. u.=i4 aMMVll

TrheLaow of Fire Insurance.-lir liesses VLARuzXiý. ý.«I
iscw3" txxusie îe'.- se aVe lw.Aace me-b5w

ti. uMe= ses sx âistie..<a o. a aluse. lIub-
Isaia - 0. .. .... . . . ......

Guo

200

240

200

300

*ennott's Fire insuranco Cao.-liii as Amecz.
(rue<abota:son 8.03.Tàhu3M. 1 it tittptvluae. 660

Phililpe on the Law of lnsuranc.-ly wu.stx ruitsi.L
iF.tb e4tiocoo revis. and kueçisi do eu toc receta, amx vais,
Law s3ocp, ................ ... ........................... 13o3

'Thoiawof lnuf e.tn'u caee sxsm

sep.J.csar.. Liawshtp. Pct VOU.........................41

Shsrpateln'a Diges of Lit. and Accident Cases-
A (dl1 cespcWimmu q! %loc Aimetica and llri<ish Lif audiAccidmI

7"3m. Cate,.? ....a..La ic ......................... 300
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-- -- FORTY-SEVENTH ANNUAL REPORT
or~ 7119

New-York Life Insu rance Company'
1: Office: 346 & 348 Broadway, New York.

JANUARY 1. 1892.

14.a1 ... t'................................................... ............ ...... !.2,t7
stad., uand lluu,!% ............................................... ..... ......... ..... .. ,coe.40I

it..... w...........s............ ..... .......................... ............ 2l,4OGX.5G
&.i'.eucl > .Ilatcrals ....................... ..... ...... ...... .. ........ ..... 4,55l.~oa
...:lin Iam ...... ................. .......... .... ................... ......... 521170026

la tefflan :,n. lsu.Iuc.gl a:: ccrued....................................~alj: i1ca ll:,ka.!TutCnaie... .................. ... .......... ,7:J22

Ne on.:, f ati.coll..cl.'! as.l êicferral à-rrissustt....... ..................... ......... 2.t56...
* Total Assots..................................................... $125.947.290.81

lt<rr, r alu . oUtndl,~1oiec~ LI[ABILITIEIS.
IOttherllabilitles .................. .... ........... ........................................... ".li5

Total Liabilities ................................................ $1 10,80067.50 1;
Surplus, biu.- tic auw rainou:t, miis mcl! bic Aso.is to bec Cotnictny'.. Surpl!us by

%lie Amîsital l:cport of hlie *%cw York Statc lisî,uraticclktparttmctt "aci
I)ccembr 31. 1I.............. ................ .......................... $1,141,023-31

IN Co 11 :.
Total Prclisîuta Ilicoine................ ........... ... ................. ....... ....... 2%ZA
isîterest, lents, ec.................................................. ............ ..... .

Total Incomc ............... ..................................... $31.854-194e98

.......................... .......................................... ~,sît;II
ptoui iseilui î..........

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,Annujleic. Iiridcu.d', :lTl valure% etc............... ............. ....... ...... 5. 1O5
................................... ... ... ... ........................ .. I59I!.r 1,4n0 i

..ta l kv= ..... ls~e.l..3... ................. ...... ...........................
~ciV ~x~n~~Jj <4n. V-,.~.re:IIn a.l ritîî........ ................. i:Wl î

T~1uS,!d~1llî~Iî.uuc...... ... ... ....... .............................. 1.0

Total Disbursernents .................. .......................... S19.459,089.90

Tiltal ssuntbcrot lolcila f,,tcc.lantLW'ry 1t51.S..naîta.l~~l~,3

JOHN A. McCALL, Proasident. 1

uU11s- W. WI-ElS,Ac:.cary. TIEHowiLE M. ila,%TA,Caiîwr.

* Dm3SfER10r -'R, C-AW-AA

DAVID BURKE, GENERAL MANAGE-R. 1

HEAD OFiFlCE:-CorrT.-any's Building, Mo:itrcal.

BRANC OFFIES:{Board or Trade Bld'g, Toronto.BRAN H OF ICE :1 U ionBanik Bld'g, Halifax, N.S.


