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oINS TRADE WITH FRANGE

f s
g Exports Reaghed $3,810,000 in 1918.

Canada’s total trade with France last

‘,-ounud to $18,086,000, of which imports amounted
The following

fo $14,276,000, and exports. $8,810,000.

{abl¢" shows the total imports a‘d total exports for

the past twenty years.

1804 .. .o oo esses. $ BSTZO085  $2,046,062
1806 o0 ov on se ee oo 483,309 626,976

1898 .. o vr ee oo oo SA54,705 757,681

187 .. o oo seer oo o BTED546 1,045,432
198 .. .v oo eriive 5,784 1,887,448
T RNy 2,219,569
I <. oo oe-voivns s IRTINENA 1,716,008
IML oo os0e 0o diie RETHIED 2,141,562
00 .. .. .. .. oo 10,819,904 2,692,578
108 .. .. e. oo .. 1127867 2,007,699
104 .. o.h ae e eae. 8028544 1,819,228
1006 .. .. oo iie oo 5,842,095 1,146,654
I8 ... oae oo el LIR040,00T 1,872,605

- 1007 (n mos.) ... .. 5,488,307 1,066,605
08 .. .. .. . .. 8200745 2,374,607
00 .. .0 «n we ey oo 6,001,406 1,476,652
e . .. . 1,968,284 2,501,191
Wi e, oo . 10,087,199 £,668,017
BEANZ . s 1,48, 78T - P5814,914
IME .. .. ee oes .. 16473933 3,402,394
Gand L. .. ..., o4 14,276,000 3,810,000

fh principal nrﬁolu imported by Canada from

Frange follow:—
Anfials, HVINE .. «0 oo we se ae . .o o0 § 63,700
IO .. .voeoeees W geiaa se se 50 99,000
Tolal breadstuffs .. ou co oo 40 .0 .o .. 193,100
| Brooms and brushes .. .. .. .. .. ..... . 136,300
Total cotton and manufactures thereof ..... 556,700
Croam 0f TArtar .. .. oe .. .2 ae .... .. 197,000
rigary Medicines .. oo .. .. .. ... 183,500
BN <. 5o oo sv=ee so ou on o oo «s 337,800
Chllu. Porcelain, ete. .. .. .. 175,300
Fancy #00ds, including feathers, bead
ornamemts, 1aces, €1C. o o .. b .o .. .. 534,000
IR L ob o ee o d g ow he es we se oo 41,000
IR and NULS (iii siveiiaieaien oo oo oo 4BT,500
Furs and manufactures thereof .. .. .. .. 325,600
Glags and manufactures thereof .. .. .... 108,000
Gloves and mits .. T e S 716,000
B ALE <. oo ity we Eees se we 0o oo 258,900
i Hides and skins .. .. .. . . 1,929,000
Total metals, minerals s.nd’ manumctures
BIMIOL. . oo oo o0 wo o as s se oi.es 191,800
| Total ofls .. .. .. Si e es sese oo oo 189,800
| Packages and pucels EL W e wie am aie 219,000
Paper and menufactures thereof .. .. .. 151,200
Tothl perfumery .. s .v w. .. .. .. .. 168700
.. 3833800
169,800
.. 875,400
.. 1,264,000
.. 163,400
.. 1,187,000
DON-SPArkUNE .0 v0 o v 4y e oo .. 278,500
Wines, sparkling .. .. .. .. .. .. .. .. 852900
- Total spirits and wines .. dolons oo wo TASRTON
“Ploes, ete, .. .. , SE b5 en an me se oo oo ' 156,800
Totsl canned vegetabips .. .. .. .. .. .. .. 156,80
Total wool and mamufactures thereof .. .. 1,406,000
Total imports .. .. .. .. é . $15,528,228
The principal articles exported by Canada to
- Frahice during 1913 follow:—
i Wheat ., A 176,000

o TR e be ve .o 287,000
Lobsters, canned .. .. .. .. . 957,000
| BBon, canned ., .. .. ik : 76,000

) ’ﬂll; L SRS . .... 1,088,000

';l'l and manufactares thereot eviee i 45100

S T S R TR | )

| Mowing macnines .. .. .. .. .. .. . .. 178,000

agricultural mwlements FTEARRCORE N ¢ (1 | ]
métals, minerals and manufactures

R N T T us tas v e oo o 847,200

Lo T R H R R B 4157

and manufactures thereof .. .. .. 31,500

TOtAl exports .. .u .. .. ... .. .. $2,564,608

- Totdl imports .. .. .. .. .. .. .. 15,582,144

. Total trade for 1918 .. .. .. .. .. $15,096,747

ARGENTINE EXPORTS,

qm Uﬂieﬁ States during the past week
0,000 guirters besf, 1,000 carcasses mutton
lampb, gompared with 12,000 quar-

K &mount to 547,000 quar-
000 mu; Thutton and 68,000 car-
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From Republic Amounted te $14,276,000, and
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WAS LAST OUT OF CITY
Abbe Dierchu Tells of Foearful Bembardment &f Lou:

valn—Fugitives Flod From City With Little Ex-
cept Their Clethes.

mihly warn the people of

ing of a timg of great
be the backbane of the
0grps (daletion hore by
The cnemy i3 advancs
ing like o tidal wave, Many lives must be sacrificed
to dam the eéngulting M A gigantic battle W
be fought on the morrew and whatever its. result,
let England be ready’ °

The foregoing is ﬁ* s dhp-tch written ' by
Granville Forte war cor of the

London, August 22.—There I8 & heavy ¢
tion movement in progregs among German troops
along the River Meuse n.q- Namur. Military men
believe it is the intention of the Germans to try to
push this army through the lines of the Allies at that
point, to join the northern army on French soll, Ter-
rific fighting will undopbtedly mark any such at-
tempt for all indications point to & vast French army
fortified and equipped with artiliery along the border
of southwestern Belgium.

Among the war experts who have been following
operations in Belgium, there are some who believe the
following luuel are involved im the German move-
ment: the left flank of the allies must either give
battle or fall back; the Germans may try a flank
movement in an effort to get behind the left wing
of the Allled army; the Alligs may move forward in
an offensive campaign to check the advance of the
Kaisers' troops.

It is now seen that the German generals showed
great shrewdness in despatching detachments of
Uhlans in every direction to push against the Bel-
gian army, instead of allowing it to concentrate.
Wherever an Uhlan raid was reported the Belgians
immediately concluded that it was an attack by
heavy force, and generally reinforcements were sum-
moned.

Abbe Franeois Dierchu, vicar of 8t. Joseph's Churgh

in Louvain, was of the last fleeing from that city be-
fore it was occuplied by the Germans. “I was arous-
ed from sleep at daybreak by the beginning of the
bombardment,” said Abbe Francois. “I hastily dress-
ed and fled into the street. The cannoning srew
heavier, The dreadful roar grew in volume, and
the rumble of the earth increaped untll all were ter-
rified. I was told that Tirlemont hpd been burned
by the Germans, and that they would undoubtedly
put the torch to Louvain. I left on the last refugee
train,”
Pitiful scenes were withesesd among refugees flee-
ing from their homes and scenes endeared by I'onx as-
sociation.  All the fugitives could carry whs placed
in a small handbag and often in a basket. Families
were separated. Old men and aged women with none
to look after them, were jostled In weary, dusty
throngs. It was one of the most pathetic pigtures of
the war. Some of the fugitives charge the Germans
thelr march as hostages. These hostages are threat-
with seizing pmmlnent‘&dthen of, ( ious towns along
ened with death if non-combatants ﬂ,re on the invad-
ers.

GERMANS AT OSTEND.

London, August 22.—German troops have reachéd
the coast of Belgium after traversing entire Kingdom
and have oceupled Ostend, according to ap unofficial
dispatch received here.

ROUGH RIDERS TO JOIN ALLIES.
Pagpie, August 22.—The Anglo-Ameérican Rough Rid-
ers, including many famous western horsemen of Am-
erica and best riders in England and France are ex-
pected to flgure largely in operations of the allied
troops against the Germans.
The Minister of War declared services of this body
recruited during past week would be acceptéd by
France and men would be called on to act as scouts
and interpreters.
All of the Rough Riders have seen gctual service,
some of them being veterans of Bpanish American
War. They have provided their own mounts and
uniforms, but French Government has givéen the
squad, flve automobilés, on¢ of which will carry
nurses, surgeons and hospita] supplies.

RUSSIANS AND SERVIANS SUCCESSFUL.
8t. Petersburg, August 22.—Russian General Staff
announced that steady invasion of Austria is pro-
ceeding. It was stated heavy Russian forces had
crossed Sbrutch River, on August 20, and were mak-
ing satisfactory progress.

Russian aviators are active in East Prussia drop-
ping bombs on German defences. Statement ton-
tinuea: “After brilllant victory by Servians at
Matschwa the Austrians complétely routed, fled to-
ward bridges over Drina pursued by Servians. Aus-
trians abandoned rich booty and large number of of-
ficers and soldiers were taken prisoners.

“Servians captured 40 guns, mostly Howitzers, as
well ag horges, arms, a iton, field hospi and
military kitchens. 110,000 Austrians were engaged
at Matschwa,”

JAPAN WELL FINANCED.
New York, August 22.—The Japanese Minister of
Finance says he will obtain war funds from the sur-
plus and special fuhds on the treasury of last year,
and no new loans will be floated. Heé added that
Japan has an advantage in the situation since China
is a silver country.

AUSTRIAN LO§S 20,000.
Rome, August 23.—Austrian army defeated at Sha-
batz, lost 20,000 killed and wounded, and thousands
of prisoners, according to official despatch réceived
from Nish, Servia.

LDNDON EXCHANGE MAY RE-OPEN.

New York, Aulull 22.—The Londnn Btock Bx-
Co has inted a tee to
ider r p Is The C 60 may

approach thé Government for co-operation when com-
préhensive schemé will be formulated.

United States agents abroad planning to prevest
cutting off of German dyes that would cripplé oyr
woolleh and cotton industries.

Forts at Namut are 9 in number and stand 23 to
4% miles from the eity. - These were constructed

Daily Tel at t.l; froht and telegraphed from
Givet, France, after the writer hud traversed Bel-
gian and French M posts along Valley of
Mouse to Namur, thaneé “lee! The observations
are taken with the utgnost seriousness, as the cor-
regpondent is oW the M where the conflict is
raging. The digpatch says further:

“All sighs point to the faet that a heavy body of
German troops has crossed the Meuse near Huy.
The contending armies are in contact along a line
abput 50 miles in extent.

“The cavalry of the Germans is brushing aside
the Belgians who oppose them. The Belgian 1line
was 80 extended that it ‘was impossible for the
Belgians to hold their, fropt against a concentrated
attack supported by artillery.

“A rumor ig about that the lines of the Allies
around Namur will be breught in toward the forti-
fied position (or have bem moved in), and that a
stand wil be made at Namur against the German
advance through that dfstrict.

“Meanwhile the Belgians keep asking, ‘Where are
the English?

“The country east of the Meuse River is hilly and
wooded, which makes scouting difficult. A squa-
dron of dragoons sent fmto this region for scout
duty was captured and since then motor cycles
have been used extensively.”

“A strong German forgé I8 advancing from the
direction of Rochéfort and it is reported that Cirery
is held by the German Lifht Infantry.

“T'he Belgian and French soldiers are under a severe
handicap in the matter of umiforms. It is more than
a dosen years since the Beer war, which should have
taught its lesson, Cergmiply these soldjers should djs-
card thelr blue coats And red trousers for g more
neutral color. They ha¥é covered the red top of their
caps to prevent them from Being discovered hy areo-
plane scouts, but the flamboyant uniforms make a
fair mark. Such a target i8 all that a gunner could
ask for. 3

“The Germans have adopted a gray and green uni-
toym, which is almost invisible againsht the tints of
flelds, highways and woodlands. Although I had a
first-class field glass, I had great difficuity in locat-
ing German soldigrs, nlthough I knew theéy were near
at hand.

“What I have just written applies with more force
to the' Belgiabs than sny others. A Belgian force
18 as conspleuous as a fresh ‘claret stain on a white
table¢loth. 1 have been with many French regi-
mengs this week, Although the men are mostly
youhg they are going to war with serious thoughts
in théir heads. It {s upusual among a people whose
natural tempprament is so buoyant and gay.

“I was particularly gtruck with the behavior and
apparent efficiency pf the French artillery. This
arm of the French sérvice is golng to glve splendid
account of itself.. Of French cavalry I can say but
little, as I have seen only small detachment of it.”

WOULD DRIVE GERMANS FROM SEAS.

New York, August 22.—New York Times says the
Chamber of German American Commerce has ls-
sued a statement asgerting that Great Britain in pro-
hibiting banking dealings with firms having German
partners, showed its desire to drive German flag from
geas and to destroy German commerce and 1ndualry.[
The Chamber prints an interview with an unnamed‘
banker, described as “one of the foremost financiers |
of New York City,” saying: “English Government |
prohibits banking dealings with firms having German |
partnérs. It cannot yet be determined whether the
prohibition applies only to forelgn offices of firms|
having connections in Germany, or to all firms outside
of Germany, which have even one partner of Ger-
man citigenship in their organization. Natural re-
course would be to make New York, instead of Lon-
don, financial cefiter of world.” (

ITALIAN SITUATION CRITICAL. !

Rome, August 22,—Events are rapidly moving to- |
ward crisis and noneé would be surprised to see ltnly\
drawn into actual hostilities a4t any moment. ln‘
fact, reports are current that general mobjlization
will be proclajmed in a few days.

Marquis Sgn Giuliano, Italian Foreign Minister,
received no reply from Vienna t6 his demand for ex-
planation of landing of Austrian war munitions at
Bap Giovanni-De Medua on Albania coast. Demand
wag made beganse of reports that Austria was arm-
ing Albaniang for war on Servia.

It was only recently that danger of war between
Italy and Auptria wag averted by the latter's pro-
mige to re-compense Puglia Wireless Company for
damages done to its plant by a bombardment of
Antivari.

|

FHSRTEEIS M ST e
NO DANGER OF NAMUR’S CAPTURE.

Paris, August 22.—French War Office believes no
attempt will be made to storm forts at Namur, but
that Gor;nln; will bomberd it and attempt to invest
it with so strong a forge that its garrison will be |
unable to interfére with the march toward the French
frontier.

Following statement was issued at the War Office.
“Large guns are pouring a heavy fire on the Namur
forts along the Meuse. Belglan artillery is re-
plying with good effect. There is no danger of Na-
mur’s eapture.

NO GENSQASHIP ON U, 8. CABLES.

New York, Augtst 28.—A compromise plan on the
censorship of gablés and wireléss has been submit-
ted by Pregidént Wilson to Germgn and British re-
preséntatives. Tentative provisions follow:
No cénsorship over cable communicationg; partial
hip over radiog at German station at
Sayville; permission t6 German Embassy to send
dode messages to its government and receive cipher
mespages in geturn vis Buyvllle rpute, with under-
di that no are to be sent

undep the,djrection of General Brelimont, the fah

Belgian stragatist.

and no other nnum to be sent in code,

PUTS BLAME ON RUSSIA

German Emperer Protests That He Has Dene All He
Can For Paace, and Tells Gxar That Rugiis Even
Then NI.M Stop War,

The letters which passed between Czar Nicholas and
the Khiser before the declarations of war have been
Published in Berlin and sent to the London Datly
News. They show the irreconcilable differances of
opinion which set at variance all possibilities of peace.
These letters follow:—

The Kaiser to the Czar, July 28:

“I have learned with the Sreatest concern of the
impression which Austria-Hungary's action akainst
Servia has made In your empire. The unscrupulous
agltation which had been fostered in Servia for years
has led to the detestable crime of whigh the Arch-
duke Ferdinand was the victim. The spirit in which
the Seryians murdered their own King and- Queen
is still alive in that country. You will no doubt agree
with me that we too, you and I, as well as all sover-
eigns, have a common interest In ingisting that all
those who are morally responsiblé for the horrible
crime should receive the punishment they deserve.
“On the other hand, I by no meéans ignore the Aiff-
culty which you and your Government meet in resist-
ing the pressure of public opinion. Remembering the
strong tles of cordlal friendship which have for so
long united us, I am using all my influgnce to induce
Austria-Hungary to seek a frank and satlsfactory un-
derstanding with Russia. 1 confidently hope that yoy
will support my efforts to remove all the difficulties
that may yet arise.

“Your very sincere and devoted friend and cousin,
WILLIAM."

Czar Calls It “A Mean War.”

To this the Czar replied on July 20:

“I am. glad that you are back In Germany at this
grave moment. I urgently ask you to assist me. A
mean war has been declared ypon a weak country.
“I can foresee that I shall goon be unable to resist
the pressure which is being brought upon me and
shall be p d to take which will lead to
war. In order to avert a calamity such as a Euro-
pean war would be, [ ask you in the name of our old
friendship to do everything possible ‘to prevent your
ally from proceeding too far.

‘NICHOLAS."

On July 29 the Kaiser again telegraphed:

“I have recelved your telegram and share your de-
sire for the maintenance of peace. At the sume time,
as 1 told you in my first telegram, I cannot regard
Austria-Hungary's action as a ‘mean’ war. Austria-
Hungary knows from experience that Servia's pro-
mises, so long as they remain only dn paper, cannot
altogether be relled upop. In my view, Austria-
Hungary's action ought to be considered as an at-
tempt to obtain a full guarantee that Servia's pro-
mises would also be translated Into actlon. In this
view 1 am confirmed by the declgration of the Aus-
trian Cabinet that Austrie-Hynpgary s seeking no ter-
ritorfal conquest at the e¢xpense of SBervia. I there-
fore think that it is perfectly possible for Russia to
maintain the attityde of a spectator in face of the
Austro-Bervian war withoyt dragging Burope into the
most terrible war shg hag eyer experienced.

“I believe that a direct understanding hetweén your
Government and Vienna is possible and desirable—an
understanding which, I have already telegraphed you, |
my Government is trying to encourage with all the
means at its disposal.

“Naturally, military measures on the part of Rus-
sia which Austria-Hungary could regard as a mehace
would precipitate the disaster which we had the wish
to avoid, and would also undermine my position as
an Intermediary, whi¢h I, in reply to your appeal to
my friendshlp and assistance, have readily assumed.
“WILLIAM."”

The Final Letters.

The last two letters are thus given by the Dally
Chronicle:

From Czar to Kaiser:

“I thank thee from my heart for thy mediation,
which leaves a gleam of hope. It is technical-
ly impossible to discontinué our military operations.

80 long as the negotiations with Aus-
lriu regarding Servia gontinue my tmop- will not
undertake any provoc.tlve wnun 1 give thee my
word upon it. I trust with all my strength in God's
grace, and 1 hope for the success of they mediation.
Thy most devoted Nicholas.”

From Kalser to Czar:

“My efforts to maintain the peace of the world have
reached their Iimit. It will not be 1 who am respon-
sible for the calamity which threatens the whole civi-
lized world. Even at this moment it lies in thy pow-
ér'to avert it. Nobody threatens the honor and pow-
er of Russia, which could well have waletd for the
result of my mediation. The friendship which I in-
herited from my grandfather on his death bed for thee
and thy kingdom has always beep holy to me. I
have remained true to Rusgia. The peace of Eu-
rope can still be maintained by thee if Russia decides
to cease her military measures which threatens Ger-
many and Austria-Hungary.”

GERMANS TAKE OFFENSIVE.

Paris, August 22—(German troops have taken offen-
sive in both Alsace and Lorraine, and are pressing
heavily on the frontier. The War Office admits
that the French troops that invaded Lorraine are
retreating and it is reported that vast German army
joined by the Austrian troops that recently passed
through Constance is mln‘ through Alsace and
has already neared Cernry only five miles from Meu)-
hausen. g

That French army which captured that town has
been unable to move farther is lndm by reports
from Basel that the Germans had -umpud by a
flank movement to cut the French off from Belfort
and had been almost suegessful.

“Byerything is going well on the Belgian front. The
engmy contipues 1o prgss . westward acrgss the
Meuse over 'lllch a dyﬁlbu of bﬂd}g bave been
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Staples are Meeting with Steady De-
mand From all Parts of Country---
Increased Activity

CONSERVATISM IS GENERAL

Groess Earnings of Canadian Rallroads Show a Fall-
ing Off—Commercial Failures Show an Increass
Over Last Week and Year~Bank Clearings Gain
for Week.

(Exclusive Leased Wire te The Journal of Commeres,)

New York, August 22.—Dispatches to Dun's Review
from branch offices of R. G. Dun and Company in
leading trade centres of the Dominion of Canada Indi-
cate that the excitement caused by the outbreak of
war has greatly subsided and that general trade con-
ditlons are now close to normal. Montreal reports
business to be in fair volume for the season and that
while some manufacturers are reducing their help,
this falling off is fully made up by the Increased ag-
tivity of others. - Conservatism is general, but it is
belleved that the war will eventually tend to the ma-
terial development of domestic industries,
Both wholesale and retall business Is inclined to
quietness at Toronto, merchants generally pursuing a
walting attitude.. There is, however, a feeling of ¢on-
fidence in the future, and it is belleved that should
the crops prove satisfactory there will be an agtive
fall and winter trade Btaples are in fair demand,
and except in a comparatively few lnes, there Is
no great change in prices.

Western Business Fair,
Business at Hamilton has been interfered with by
the war excitement and while it is Ilcult to proph-
esy as to the future the outlook is regnrded with much
confidence. Conditions in the Far West and North-
west seem to be generally favorable, and as the re-
turns from the crops will be inevitably profitable, a
brisk movement of fall and winter merchandise le an-
ticipated.
Winnipeg reports that many commodities have ad-
vanged In price owing to the war and that swhile
there is comparable conservatism and some cancella-
tion of orders, current business Is in falr volume.
Wholesalers at Regina note a steady demand for all
kinds of staple merchandise, but owing to the unset-
tled conditions there is a strong tendency to curtail
the size of orders as much as poswible.
Calgary reports that the uncertain feeling -created
by the war is gradually passing and a speedy return
to normal conditions in manufacturing and distribu-
tion is generally looked for.
Gross earnings of gll Canadlan railroads reporting
to date for the first two weeks of August show a fall-
ing off of 13.8 per cent. as compared with the earnings
of the same roads for the corresponding period a year
ago.
Commercial failures In the Dominfon this week
numbered, 59 as against 45 last week, and 38 the same
week last year.

Bradstrest’s Report.
Bradgtregts—Canadian trade reports evidence the
existence of unsettlement and in some sections de-
pression due to the European war. Outside of lines
fesling the increased demand for war suppligs, the
fendency Is toward slow time and reduced industrial
operations. Money is hard to obtain, and in conse-
quence collections are very slow, while building opera-
tions are retarded. Of course, conditions generated
by. the European war have made for activity in food-
stuffs. Harvesting throughout the Northwest has been
gonmeral, but as yet little threshing has been done.
While the wheat erop is turning out somewhat better
than was expected, a few weeks ago; the totgl yield
will be considerably below last year's.

Bank clearings at sixteen cities for the week ending
with Thursday last aggregate $133,152,000, a gain of
about 3 per cent. over last week, bntslmo{l}.".
per cent, from the corresponding week of 1913.
Business failures for the week ter with
Thursday, §9 in number, wntruud with “ Mm
and 56 in the like week last year.

GERMAN GAVALRY DEFEATED, ;
m,Au‘unn—AMMMM:
detachment of Germsn cavalry from
has Deen defeated by the Frenchi near the function of
the Freash, German and Swise bc;dqi.m 500 *

thrown.

killed,

,




VALAUNIA ...cconecsdns.aeSept. 1

up. 8rd Class, British Eastbound, $30.26 up. West:

bound, $30 up. L
THE ROBERT REFORD CO. LIMITED.

General Age! ‘Hospital Street. Steerage Branch,
e e St. [under the direction of Arthur Wilizams, general in-

488 St. James Street. Uptown K Agency, 530

ASCANIA .i .o os +a oo Sept. §
h d. Rates, Cabin |mine is fired from range, that is, exploded by elec-
(IL), Andania and Alaunia, $63.76 up. Ascania, $57.50

In New York Horbour In

The speed with which Germany has mined the
North Sea recalis the activity of this country in
ing New York harboir at the outset of the Span-
ish .. Germany seems to have placed as/menaces
to English ships mines that explode on contact—the
o|kind called automatic. The other general type of

trical impulse from shore. = Y
-| When New York harbour was mined against the
possible advent of a spanish fleet the task was done
mainly by volunteers from the New York Edison Co.
and other. concerns employing expert electricians

spector of the Edison Co. * o

T T

r—

Catherine St. West.

GLASGOW PASSENGER AND FREIGHT

SERVICE. .
From Montreal. |cans were confiscated wholesale. g

From Glasgow.
ATHENIA .. .. oo +. -+ AUB. 29th’ With a few more than 200 volunteers Mr. William:

AUE T escononins |
A:: :: LETITIA . v+ ve .. Sept. 5th|in 1898 sowed mines broadcast across the channel
Ang. 9!.”“““'CASSANDRA .. .... Sept. 12th. [to New York harbour at a point opposite Sandy

Passenger Rates—Cabin (IL), $57.50 up. Third-
class, eastbound an@ westbound, $31.25.
For all information apply to

THE ROBERT REFORD CO., LIMITED. [
General Agents, 20 Hospital Street. Steerage Branch, |tant measures of our coast defence and West Poin-

488 St. James Street. Uptown Agency, 530 St.|ters are trained as experts at it.
Catherine St. West.

was gun cotton and a ball contrivance so arranged

‘about five feet below the water’s surface, threw up

|® column of water fifty feet high. This was effica-
| cious for that day, but at present mines are required
| big enough to shatter a ship's frame, since water-
| tight compartments now in use would prevent the
‘o!d type of mine sinking a warship.

The mines we planted in 1898 were both contact
V I SIT :and range shells. They exploded on collision, but by
throwing a series of electrical switches, men ashore
Quaint Old Quebec | were able to explode any one or all of a series of them.
and witness the scenes attending the mobilization !’The task of planting them in New York harbour took
of Canadian troops at Val Cartier |from April 13 to June. It could be accomplished much

Fare 57.50 | more swiftly now.—Wall Street Journal.

including berth and dinner both ways, going Satur-
& day, returning Sunday or Monday.

ANOTHER ATTRACTIVE WEEK END TRIP IS :MUHE AN" BE'T[H PMI]
TO PRESCOTT '
Going Saturday, retulxir:;%SSunda)', through the IH M[N UN AMEHIEAN SHIP

Fare $7.00
including meals and berth
SUNDAY EXCURSIONS

STEAMER *“THREE RIVERS"”

Sunday as far as Sorel and Berthier, leaving Montreal
9 a.m., returning 8.30 p.m. *

Ticket Office—9-11 Victoria Square

Ideal Week End Outings

| Comparative Cost of Running Ships in U.'S. Registry
And Those Flying British Fag.

|
1 New York, August 22.—Our navigation laws have
;until now required that all officers of American ves-
| sels be citizens of the United States, that ships have
1three navigating -officers, beside the captain, as
1agn.insv. two for other nations, and carry a crew at
least 25 per cent. greater than required to operate a
similar foreign ship, notwithstanding that Ameri-
{can crews are paid ‘on a higher scale. TR
Location of steamers at 6.30 p.m., August 21st, 1914.! The followisk shows compagative cost of operating
Canadian—Asrived Three Rivers 7 a.m. 20th. ’Ameﬂcan and - forelgn - ships, taking an American
Acadian—Kingston. | steamer of 4,500 gross tons, as agalnst a British
Hamijltonian—Arrived Toronto noon to-day. | steamer of 6,000 gross tons;

Calgarian—Left Montreal 4 a.m. to-day for Port

CANADA STEAMSHIP LINES, LTD.

Colborne. ' American,
D. A. Gordon—Due Fort William early to-morrow Wages
morning. ;Ra(ing. - per month,
Glenellah—Down Port Huron midnight last night. | ®1 Master .. .. .o .0 0 ae ae .0 .. 8175
Dundee—Welland Canal, westbound. [ BRI aicwssshssnieey 55 v 3o se 0 (86
Dunelm—Down Sco 1.30 p.m. to-day. *Znd MAMB: cossses sessisiaes cvsa o 66
Strathcona—Up Port Colborne 4 p.m. to-day. 13rd mate ..... SHaiw wmm we veeis e ieem 50
Donnacona—Left Montreal 4 p.m. 20th for Port Col- { * chief engimeer .. .. .. .. .. .. .. 150
borne. X | *2nd engineer .. .. .. J. .. .. .e.. 100
Doeric—Port Colborne. *3rd engipeer .. . .. .. .. t. il . 90
Midland Queen—Left Fort William 9 p.m. 20th. *4th engineer v. 'oe ov o0 o0 v0 vl e e 80
Sarnfan—Due to clear Fort Willlam last night. 1 steward.
H. M. Pellatt—Down Soo 7 p.m. 20th. | 1 cook.
Wahcondah—Drydock. | 10 sailors.

10 firemen and coal passers.
2 mess boys.

Beaverton—Up Soo 9.45 p.m. 20th.
Kenora—Left Montreal 4 p.m. 20th for Port Col-

borne. 13 oilers.
Arabian—Up Kingston 9 a.m. to-day for Port Col- 35 BB .. e s ene es eces aben +2- 1,700
borne. [ 4
Ionic—Montreal. ‘ S gcan: Wi
Bulk Freighters. !Rating i per r::)':th
W. Grant Morden—Leaves Port Arthur (o-morrow) :} Amaater $100
ek ‘
Emperor—Arrived Two Harbors 9 a.m. to-dny.‘ | :;::1 ':,:t: ST S ig
Midland Prince—Down Soo 8.30 am. to-day, £1 chiief chptvids e o
Midland King—Due to clear Key Harbor to-day for ;an engineer b 60
Martion—Up Port Huron nocn 20th, ‘ :j:: ::s;i:::: STyl o A ge e
Emp. Ft. Wm.—Down So0 10.45 p.m. 20th. 4 o srd! B T Sy T e 8B
Emp. Midland—Arrived Erie 9 am. 20th, 1 % e;n i
‘Winona—Cleared Point Edward 3 p.m. 20th, 8 !::i)lo.rl
Scottish Hero—Left Port Colborne 2 p.m. to-day. 7 nrémer; and coal passers
Turret Crown—Arrived Montreal § p.m. 20¢h, g, : 850

A. E. McKinstry—Up Montreal 2 a.m. to-day.
Renvoyle—Left Erie 4 p.m. to-day for Port Colborne.
Haddington—Down Port Colborne 3 p.m, to-day.
Cadillac—Montreal. |
Natironco—Montreal.

Belleville—Leaves Montreal to-night for Toronto.
City of Ottawa—Iiamilton.

*Only Americans eligible.

tUnnecessary under British law.

{Any nationality eligible.

The “'monthly cost of maintenance at current mar-
ket prices for food is about $550 for the American
outfit. For the British it is about $325.

The United States has a somewhat different mea-

mus PROVINCE SECURITIES surement than other nations. It is not so favorable

2 to ship owners, and instances are known where
Quotations furnished by J. C. Mackintosh & i
1 8 Exch Exch Buﬁ:: vessel has been computed by American surveyors to

measure up to a 34 per cent. greater cargo space
than under British measurement,

Members Mo

Bid. )
9% p

b WAR SUMMARY.

25 German Military Governor has imposed a levy of
$10,000,000 on Liege.

158
Mar. Nail, Pref, with 40 p.c. Com. London Daily Chronicle says demand upon Brus-

Stock Bonus ........... sesees 100 - 98 sels is contrary to laws of war prescribed by Hague
3 100 conventions.

- D0, COM. oo soieccepanncns 30 United States Government has informed Japan it
Stanfield’s, Ltd. e i N 95 .90 understands that operations against Germany are to
WM.. 73 be confined to Kiao Chau district and ‘that if an:
" Bondsi— TN other steps in China are contemplated this govern-
m.m §pe ....u.. 97Y% 3 ment will first be consulted.

Bast. Car, 8 Pe oobivivnennnns 100 % O

Mar. Nafl, 6 D& oovusreennnns 100 98

Grand Dukc‘ Nicholas will lead 800,000 Russians
vae into Prussia. | .
100.

90 COULD RAISE A MILLION IN TWO HOURS.

3 output in Russia, accondinig to recent of-| Chicago, Aufust 32.°— An officer of. the Miinols
reached a total of 4,548,607 tons in 1913, | Manufacturers’ A says J. J. Hill recently
| with 4,126,852 tons in 1912, an increase | told him he' could rafse $1,000,000 in two hours in &t.

Mr. Williams is now in London trying to get home.
So far, all that has been heard from him is that he
NE’S: safe and well and exultant at having succeeded

DON ALDSON Ll in getting to London vith a new French motor car.
"He was in France and had just bought the car when
|wnr began and the automobiles of travelling Ameri~

Hook. The Government furnished the mines, but
was able to do little else, singe this country then
knew hardly anything about mining its coasts. Now-
{adays mine commands are among the most impor-

] The mines used to guard New York harbor were
’steel shells of a slightly elliptical shape and about
three and one half feet in the longer diameter. Inside

{that if anything hit the mine and threw it out of
;posmon the gun cotton was exp)oded. Tests showed
|that these shells, when exploded from anchorages

| arine, Nantes or Bordeaux, 3s-4}%d, prompt.

.|old contract, August.

laws.

day,

‘ -August 1.
First quarter—August 27.

TIDE TABLE. . . '
T <+ :Quebec. v
High water-—6.26'a.m., 6.45 pm. . .
Risei—16.8 feet, a.m.; 15.9 feet, pam.
Next high tide'on August 24. 2
Rise—17.6 feet. f

5 Weather Forecast.

Lower Lakes, Georgian Bay.—Light to moderate
winds; fine and warm to-day and Sunday,
Ottawa Valley, Upper St.” Lawrence Valley.—Fine
and warm to-day and Sunday. RS :
Lower St. Lawrence—Fresh northwesterly winds;
fair, with about the same temperature.
Gulf.—Fresh_to strong northwesterly winds; clear-
ing and comparatively cool.
Maritime.—Fresh southwest and nprthwest winds;
showers in some localities, then falr and moderately
warm. ,
Superior—Light to moderate winds; fair and warm,
Manitoba and Saskatchewan—Mostly fine and
warm, but thunderstorms in a few localities.
Alberta—A few scattered showers but generally
fine; stationary or a little lower télhpem!un.

PORT OF MONTREAL.
Arrivals —August 20.
Rauma, 1,951, Peterson, Blythe, U.K., light.
Arrivals—August 21,
Antares, 1,617, Fazzolo, Vera Cruz, light.

Cleared at Custom House.

Teutonic for Liverpool. Gloria de Larrinaga for
Hull.

Salmonpool for Liverpool.

‘Wentworth for Liverpool.

The Chértér Market

(Exclusive Leased Wire to The Journal of Commerce.)

New York, Augu'st 22.—The steamer market was
quiet, and only a limited business was done in char-
tering. There is no noticeable increase in the de-
mand for tonnage, nmi §s has been the case for the
past few days, the greater part of the orders come
from shippers of grain and coal, the former to United
Kingdom and French Atlantic ports, the latter to the
Mediterranean and South America. There is no de-
mand for tonnageé for coton, general cdrgo or tim-
ber to Europe, and but little inquiry for boats on time
charter in any of the trp.dee. A small boat was closed
for a round River Plate' trip, and one of medium size
for a full cargo of sugar, hence to London; both of
whieh are for prouuni"‘,delivery. A small prompt
boat was also closed {6r grain from Baltimore to a
range of French Atlantic ports at 3s 4%d, a decline
in rates of 1%d in thred;days. Rdtes are easier all
around, and in some inEtances are quotably lower' due
to the ample offerings of boats in positions to give
prompt delivery. No fixtures of any kind were re-
ported in the sail tonnage market, and there is no no-
ticeable improvement -in: the general demand for ton-
nage. - Vessels offer moderately and ratés are fairly
steady.

Charters—Grain—British steamer Parkgate, 21,000
quarters, from Baltimore to Havre, Dunkirk, St. Naz-

British steamer ‘Penmnine Range, 23,000 gquarters,
from Baltimore to the United Kingdom, declared on

Coal—Norwegian steamer Hugin, 1,174 tons, from
Baltimore to Havana, p.t,, prompt. g
Miscellaneous— British steamer Dalrazan, 2,072
tons, New York, and River Platte trade on round
trip on time charter, p.t.,, prompt.

British steamer Domingo De Larrinaga, 2,651
tons, from New York to London, with sugar, p.t.,
prompt.

WHOLE FLEET CHANGES FLAG

49,478 Tons Comprising the "Grace Fleet Running to
South American Ports Will Fly Stars and
Stripes.

New York, August 22.—Of the fleet of W. R.
Grace & Co., who will put a number of their ships
uuder the American flag, vessels owned by W. R.
Grace & Co. on the Atlantic measure 49,478 tons, as
follows: 1

Name: ‘When built. Tonnage.
Cadtque voo sg0 oo iibaninein 1910 6,202
Capae: J.v oon . T eee.. 1893 3,052
Celfa ... cov coe sosenes eees 1904 5,004
Chocas ..... egeesis seceees 1906 5,067
Shimu ...... ee spssese seses 1900 4,259
ChineB& ..coes, cscetn cssasns 1912 6,396
ChIDNas ...o66 epesse openen. 1907 7,040
CoNAOY 6o 60 sae 6os wsscee . 1898 3,068
€Coya icees soss se s soobses 1895 3,040
CUurace .....,, «.s S oI 2 d. 1918 6,386

They are employed in general transportation of
South American products to seaports of the United
States and vice versa.

Other large companies with fleets flying foreign
flags are not ready as yet to make similar announce«
ments. Hesitancy is not ascribed to sentiment but to
plain, hard business reasons. There are reveral ob-
jections to the registry bill which make it more ex-
pensive to operate under the Stars and Stripes tﬁan
under any other flag; One objection is the eliminat-
ing of the clause which permitted foreign-built boats
to do any coastwise trading. Another is the unusual
expense to shipowners prescribed in réference to of-
ficers and crews. ¢ 5

In shipping quarters it is said that much will de-
pend on how President Wilson will exercise his dis-
cretion in suspending provisions of American shipping
law which prescribe that all watch officers must be
American citizens. If those provisions are suspended,
shipowners will then ask for how long and what will

|- “Gape Rosier, 349—Clear, south wiud.: Outw

am. Savoy. . 4 iy

Three Rivers

 fare. Golng, August 2. Return

' “Cape Despair—Clear, south wind. : Inward noon, y

Single. first:
ugust

Lady of Gaspe. - s

‘Nancy Lee. gl o |Beturn dimit; Aug. 31, 1914,
Money Point, 587—Clear, west wind. Inward 5.00 £
‘a.m., Wabana, 5:00 a:m., Wacousta, 8.00 am, Kron-
‘pring Olav.: Outward, 7.30 a.m, Blackheath. ; Kennabars:
Quebeac to Montreal. old Oro!:' and Return. .
Long Point, 5—Light fog; raining; calm. Inward, Boctie: ard and. Return .., .. .
'1.36 p.m., Antares. S ortland . and - Return
Waest of Montreal.
Lock No. 2—Eastward 3.00 p.m., Georgétown.
Cornwall, 62—Cloudy, calm. Eastward: 1.50, p.m.

ber, 14, 1914,
Lj. Windsor Street

Port of Halifax.
Halifax, N.S, August 21—Sailed—Steamer M 1
ian, Philadelphia; Rappahannock, London.

SCHEME WILL FAIL

New 8hip Registry Bill Not Regarded as Selution
of Merchant Marine Problem by Shipping Men
In United States.

New Ontario.
Golng, August 25, Return, Sept. 4.

New York, August 22.—The new ship registry
bill will fail to create an American mercantile mar-
ine, according to ship owners, ship brokers, mari-
time agents and bankers yesterday.

Without taking into consideration for the present Windsor Street 8.45 4
the very serious question whether a nation at war
woflld recognize the purchase of a ship from a bel-

TO TORONTO.

TICKET OFFICES:
141-143 St. James Street

conditional contraband to an enemy’s port, it was

Point Amour, §13—Clear, calm. Inward 11.00 am. | T8F® &8d One Third. Galng Aug. 24, 25, 27, 21,

SEASIDE EXCURSIONS

Going August 28, 29 and 30 R.turnh

| The Providen cci

and Guarantee Comp:

 pecident, Health, Employer's and ‘Public L

lary, Plate-Glass, Fidélity,” Bonds
B onéract Bondes Autemobile,
HEAD OFFICE - . < ‘MONTREAI
160 St. James' Street.

*s »+ +.19.00 a.m., *9.05 p.m,
Through Parlor and Sleeping Cars.

Keyvive. Dl
‘Galops Canal, 99—Cloudy; west wind. Eastward, Y ex. Sunday. *Daily.
10.15 a.m. Meaford, 10.456 a.m. Holcomb. . A

HOMESEEKERS’ EXCURSIONS.
EVERY TUESDAY UNTIL ocT. 27,
Tickets Bood for Sixty days.
Winnipeg,  Edmonton and Int. Stations.
9.46 am. 9.45 p.m.

WEEK-END TICKETS NOW ON SALE
“COLON '
IZATION EXCURSION,

Lake-Ontario Shore Line

e
via' Belleville, Trenton, Brighton, Colborne, Port Hope, ;
Newecastle, Bowmanville, Oshawa, Whitby.

: Phone M 3
ligerent nation which was engaged in transporting | Windsor Hotel, Place Viger and wma“.'éﬁ S‘:zl:lusltznxmm

said that America corporauons owning ships with a
foreign registry will not, as a rule, -transfer them.

ized to purchase any independent ships, none but un-
wise investors will invest in such a project and no
banks will supply any funds.

Diligent inguiry yesterday among the great busi-
ness institutions which own fleets showed that with
the exception of W. R. Grace & Co., who will pos-
sibly transfer two of their ships engaged in the trade
of the west coast of South America, no other trans-
fers have been announced. The Standard Oil Com-
pany is not now considering any such thing and
it has ships under the flags of several nations. The
United Fruit Company is not contemplating re-regis-
try. The Ward Line, it was reported, will keep
those ships now flying the Cubanu flag under that

made any arrangement to change. on T. & N. O. Ry.

000,000 capital supplied by a large banking interest

Was scouted in financial cireles.” Not even the most
visionary of promoters in the district would say | From Montreal and Return ...
that they had any idea of floating any company,

A MOTOR CAR WAR

Troops Will Move Mores Quickly and Supplies Will
Be Obtained More Regularly as Result.

August 24, 1914.

QUEBEC EXHIBITION.
Round Trip from Montreal.
Going September 1, 2 and 3 ..

Going August 30, 31, Sept. 4 and 5 .. .

Paris, August 22.—Aut b t

on
the important part which automobiles will play in

planes and will not only increase the speed of the ini-
tial advance guards’ movements, as the Germans al-
ready have shown, but will increase the rapidity and
reliability of food delivery enormously.

Forces will be much less likely to go to sleep sup-| Round Trip from Montreal to:—
perless on account of the noh-arrival of provisions, | PORTLAND, ME, ..
thereby removing one of ‘the most critical causes of |Old Orchard, Me.
suffering, exhaustion and iliness in great armies Kennebunkport, Me.
spread out over tremendous areas. They will be mnost | NEW LONDON, CONN.
useful for the speedy care of the wounded and will | Wateh Hill, R.J. ....
save thousands of lives that would have heen lost | Block Island, R.I. .....
in the days of horsedrawn ambulance,
The French automobile equipment is excellent, ful- |14, 1914,
ly equal to if not superior to the German, Leing es-
pecially strong in large, fast cars capable of taking

made for the special use of the General Staff's intelli=
gence departments. Able professional chauffeurs at-
tached to factories, among them several of the most
celebrated racing drivers, have been assigned for
driving high officers on scouting work.

crry

TICKET
OQFFICES:

IS

Windsor Hotel
Bonaventure Station

No American syndicates, it was said, will be organ- GRAND TRUNK SYSTEM
DOUBLE- TRACK ALL THE WAY

Montreal--Toronto--Chicago
INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m.,,
Detroit 9.66 p.m., Chicago 8.00 a.m., daily.
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m. arrives Toronto 7.30
a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-Com-
partment Sleeping Car Montreal to Toronto daily.

I
!

SETTLERS’ EXCURSIONS.
flag. The United States Steel Corporation has not | to Porcupine, Cochrane, Haileybury and other points

Theé réport of an American syndicate with $20,- Going August 25; returning September 4, 1914,
VALLEYFIELD EXHIBITION.

e {2
Going until August 22 inclusive; returning until

Return limit, September 7, 1914.

the war, saying they will be more yaluable than aero- PORTLAND—MAINE COAST—THE ISLANDS,
! Summer Tourist Fares—Through Service.

Seaside Excursions

] -TELondonit ‘Lancashire
. & General Assurance Asse

tion, Limited
Offers Liberal Centracts to Capable Field

GOOD OPPORTUNITY FOR MEN TO BL
UP A PERMANENT CONNECTION.

We particularly desire Representatives for
Montreal.

1 Chief Office for Canada:
g 164 ST. JAMES STREET, MONTREAI

ALEX. BISSETT, Manager for Canad

British America Assurs
' Compan

FIRE INSURANCE SINCE A.D. 1833,

W. R, BROCK & ¢4 sy ee -. .. Presid

W. B. MEIKLE .. .. .. .. Vice-Pre:id

PROVINCE OF QUEBEC BRANCH:

Lewis Building, 17 St. John Str
MONTREAL

THOMAS F. DOBBIN, .. .. .. Resident M

Have Vacancies for a few' good Ci!y' Agents

Founded in 1806

THE LAW UNION AND -R(
INSURANCE. CO. . LIMITED
OF LONDON
g
RAssets Exceed $47,000,000.

. Over $11,000,000 ‘' Invested in Canada.
B, FIRE and ACCIDENT Risks A

CANADIAN HEAD OFFICE:
112 St. James St., cor. Place d'B
Montreal
Agents wanted in uhrepresented towns in C

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident De

NION ASSURANCE 500

LIMITED
OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D. 174

Canada Branch, Montreal:

T, L. MORRISEY, Resident Manager,
North-West Branch, Winnipeg:
' THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMIN

Going August 28, 29, 30; valid for return until Sept.

HOMESEEKERS' EXCURSIONS.

ten equipped soldlers thirty miles an hour over or- Round Trip Tickets to Western Canada, via Chi-
dinary country roads. Big agents handed over a|cago, on sale every Tuesday until October 27th, at
large number of brand new high powered fast cars|very low fares. Tickets are good for two months.

. . St. Francols Xaviet
122 St. James St cur_Phone mcols Xas

———

ATLANTIC COAST LINES DIVIDEND,
New York, August 22.—The Atlantic Coast Line N SHIRS:
declared a quarterly $1.50 dividend, or at the regu-
lar rate of 12 per cent. annually, par value of stock
having been reduced to $50. Heretofore dividend
has been $3 quarterly, and par value, $100.  Divi-
dend is payable -September 10. Books close August

31, re-open September 11. concerns.
e R i

bands from enlisting, Barons.

NOT IN FAVOR OF GOVERNMENT OWNED

New TYork, August 22.-—“American” says Y P
Morgan opposes United States Government's entry
into the shipping business, but is understood

. Income. . .
government purchase and lease to private operating R R AT L X A

Publicity is to-be given to the names of those The Germans levy of $40,000,000 on the

.THE BRITISH CANADIAN RE.
*~ AND INVESTMENT CO. LIMI'
|

Real Estate, Timber Limits, Farm and. (
Lands, Water Powers.

J. T. BETHUNE

Managing Director.
606-606 TRANSPORTATION BUILDINC

’ Cable Address: BRITISHCAN.

Codes: Western Union and Premier Bentl

North American Lif
Assurance Co.

Al
{ Solid as the Continent.’)

— 1913 — »
Insurance in force over.............. $52,000
Assets.... ... 9 s
Net Surplus.

For Information as to Agency Openings Write
Home Office - - TORONTO

women who have unpatriotically prevented their hus- | Brussels is worthy of the best days of the robber

AN IDEAL INCO.

——— e e

31 MILES BY ELECTRIC CAR

AM.  AM. AM

Leaves Montreal for St. Cesaire .. .. 6.20 10.00 9y 45,20 o3s 1516.20
 AM. Daily.
Leaves St. Cesaire for Montreal. ., .. .... vees 10,00 - 2.00 . 5,20 -6.00 6.20
A Dally Ex. Sun.

Sun. Only. .
AM.

Leaves Montreal for Marleville .. .. .. /6.20 .30  6.50 8.30 ... ' 2.10 ...
Leaves Marieville for Montreal .. ., 5.30 Ve

. 7.15 8.62 10.10 2.8 3.26
Saturdays and Sundays—Train Jeaving Montreal at 2.00 p.m., runs through to St. Cesaire.

be the status after the war is over. When y is
ended the ships will' have to compete again with for-

elgn vessels, and cannot'.do it- under the present|
2 RS Leave St. Cesaire .
Leave Marieville .i o ..

. ;
WHITE STAR LINE.

Leave Chambly Canton ..

5 i “Trains leave Montreal for Chambly Canton at 2.40 pm., and for St. Ce
p:m., stopping at all stations! 3 )
Special trains return'to Montreal as follows:—
PM. PM. PM.
Av i en ee e, 7.00 Leave Brookline.. .. .. .. +v .. 5,14
7.10. Leave M.:& 8. C. Road. .. . 5%22
7.31 Leave St. Hubert Junction .. .. 6.27
743 Ledve Front St, St. Lambert.. ' 5.37
7.48 5.57

P.M.

Megantic, arrived Martin: River at 7,30 am, to- |L08ve Richalleu .. ... .. .
- ; S REAT Leave Chambly Basin .. .

7.58

Montreal and Southern Counties Railway Company
' TIME TABLE--MONTREAL ‘AND ‘ST. CESAIRE

Daily. Sun.Only. Daily. Dally. Daily. Sun.Only. Daily. D:
4 1 ‘PM.. PM. PM PM P

11.20
.. 815
7.0 840

saire at 340

can be secured to your Beneficiary wit
Absolute Security by Insuring in th

" Union Mutual Life Insurance Comp

Portland, Maine

on its

MONTHLY INCOME PLAN
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The Provident, Accident
and Guarantee Company

: \

nt, Health, Employer's and Public Liability,

popidn Burglary, Plate-Glass, Fidefity, Bonds, :
Contract Bondsy:Automobile.

HEAD OFFICE - . - ‘MONTREAL
160 St. James' Street.

] -TELondon'?: ‘Lancashire Life
¢ & General Assurance Associa-
1 tion, Limited .

3 GOOD OPPORTUNITY FOR MEN TO BUILD
5 UP A PERMANENT CONNECTION.

We particularly desire Representatives for City of
Montreal.

; 1 Chief Office for Canada:
i F 164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT, Manager for Canada.

L British America Assurance
" Compan

FIRE INSURANCE SINCE A.D. 1833.

W. R. BROCK 2 o4 'eq. oo .. President.
W. B. MEIKLE .. .. Vice-Pre:ident.

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL

THOMAS F. DOBBIN, .. .. .. Resident Manager.
Have Vacancies for a few' good Ci!y' Agents.

Founded in 1806

| THE LAW UNION AND -ROCK -
. INSURANCE. CO. LIMITED
A OF LONDON
3 6o

RAssets Exceed $47,000,000.
Over $11,000,000 ‘' Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

CANADIAN HEAD OFFICE:
112 St. James. St., cor. Place d'Brmes,
Montreal

f | Agents wanted in uhrepresented towns in Canada
J. E. E, DICKSON, Canadian Manager.
KEN i

;B

|

NON SSURMAGE SOCET

i FIRE INSURANCE SINCE A.D. 1741,

Canada Branch, Montreal:
T, L. MORRISEY, Resident Manager,

North-West Branch, Winnipeg:
" THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

_THE BRITISH CANADIAN REALTY
*~ AND INVESTMENT CO. LIMITED
|

Real Estate, Timber Limits, Farm and Coal
Lands, Water Powers.

J. T. BETHUNE

Managing Director.
606-606 TRANSPORTATION BUILDING.

’ Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

North American Life
Assurance Co.

Al
{ Solid as the Continent.’)
— 1913 — «
Insurance in force over.............. $52,000,000.00
Assets. ... ... > 14,043,814 .69
Net Surpius. 1,781,117.49
HOCOME. . 3% vs b e s 2,563,115.88

For Information as to Agency Openings Write to the
Home Office. - - TORONTO

AN IDEAL INCOME

can be secured to your Beneficiary with
: Absolute Security by Insuring in the
. Union Mutual Life Insurance Company,
Portland, Maine

on its
MONTHLY INCOME PLAN
Backed by a deposit of $1,688,902.65 par value with the

of
DOMINION GOVERNMENT in cream of
Canadian Secunities. >
. For full information regarding the most. liberal
Monthly Income Policy on the market write, stating
ge at nearest birthday, to

WALTER I. JOSEPH, Manager
Province of Quebec and Eastern Ontario.
Suite 502 McGILL BLDG., MONTREAL, QUE.

e ik

FRED W. G. JOHNSON
INSURANCE AND REAL ESTATE
Bi1 Board of Trade Building
j# = & = - Main7682; Up.1320
- Your patronage eolicited

‘of the Postal Telegraph Company, the
ubsid 'y ve increased 30 per cent
began, according to a trustee of the

PHONE MAIN 6586

mmu were sold by Mr.
H . Deakin for the sum of $183,-
. Fishman handling the deal. ‘The sale of
M olriciana  Apartinents was the largest of the
transfers registered yésterday, the purchase price for
the 8,618 feet composing 1ot 168-30 St. Lawrence ward,
being §165,000. The apartments were sold by . O. La-
‘moureux to A. A. Levine. ' | 3,

ZAx_mt.hpr large deal put through yesterddy was the
sale of & two-thirds interest in a lot at'the nertheast
corner of Papineau avenue and St. Catherine street,
the whole lot measuring 800 x 157 feét. The-price paid
was $6 a foot, or $188,400. The property was purchas-
ed by D. J. Crighton from C.-E. Deakin, and the sale
effected by Mr. P. Fishman.

Another large transfer registered yesterday and in-
volving $150,000 was the sale of lots 8-485 to 480,
Hochelaga ward, and lots Nos. 28-453 to 458, Parish of
Longue Pointe. The first five lots form the Bouthwest
corner of Ernest and Lasalle streets in Maisonneuve,
measuring 24x120 feet. 'Each of the last six lots mea~
sures 26 x 82 feet. The sale included a facture

|
well-known local real estate
broker, when seen by *fuenutlw of the Journal
of Commerce yesterday, Was far from being in a pes-
simistic mood mt!h.‘ estate situation in Mont-
real. He stated that busiess would certainly be very
quiet as a result of _war, but he did not think
that the values would or that property would
be sacrificed. Mr. stated that he had not
seen any change in ‘s0 far and payments on
land were coming in Vvéry well. In recud to what
the future might hold, he said the winter would no
doubt be a hard one, and probably quite a large num-
ber of real egtate mem would go under, but the
stronger houses would be all right, as was the, caso
during last winter.

Mr. James Morgan, of the Colonial Real Estate
Company, did not take such a bright view of the situ-
ation, and seemed to see very few bright spots on

with implements at No. 614 Lasalle street, the whole
behlx sold by George Poliquin et al to La Parisienne
Shoe Company, Limited, for $150,000.

The following were also among the 47 transfers re-
gistered yesterday:

G. Decary sold to the Sister of the Holy Names of
Jesus and Mary a farm in Cote de Liesse, known as
lot No. 529 St. Laurent, for $60,000.

R. Sauvageau et al to Joseph Lacoste, lot No. 1072
and 1073 St. James ward and Nos. 1101-44 and 45 St.
Mary’'s ward, with buildings at the corner of Beaudry
and Robin streets, and also on Champlain street, for
$43,500,

The Sisters of the Holy Name of Jesus and Mary
sold to I. Prefontaine lots Nos. 12-20-21 and 23, 41 to
44, 66 to 68 and 76, Paris of Montreal, 65,587 feet, in
Outremont, for §$68,445.80.

FIRE PROOF TESTS SATISFACTORY.

Four houses, seven feet by seven, were burned in
Lachine yesterday afternoon by the Asbestos Manu-
facturing Co., to test the patent Linabestos fireproof
wall board which they manufacture. The results
were considered highly satisfactory by the com-
pany’s officials and Deputy Chief St. Pierre, of the
Montreal Fire Department, who was an interested
witness.

The houses were lined with the Qifferent kinds of
wall board. With the exception of one lined with
Linabestos, they burned ‘to the ground in twenty
minutes. The houses were of wood, with galvanized
iron outside. The fires were stafted within the
buildings with oil soaked kindling and excelsior.

THE GRENFELL CO.

London, August 21.—The statement of affairs of the
Chaplin Milne, Grenfell Company shows assets of over
£1,900,000. 1t is estimated that the total deficiencies
are nearly £800,000. Of that &mount nearly £400,~
000 of the insolvency 'is attributed to depreciated se-
curities which reduced the company’s borrowing pow-
ers and made it impossible to realize on the securi-
tles at the ordinary value. That applies more par-
ticularly to the securities that were taken from the
Canadian Agency. ;

LEGAL DIREGTORY

F. J. CURRAN,
Barrister and Solicitor
Savings Bank Chambers, 180 St. James St., Montreal
Phone Main 127

EDUCATIONAL
THE ART OF NOT FORGETTING

Students desiring some assistance in their studies should
apply to ’
THE REV. M. O. SMITH, M.A.
No. 78, McGill College Ave., Montreal
INSTRUCTOR IN THE LANGUAGES AND MATHEMATICS.

ACCOUNTANTS

"Phone Main 3898
Audits:—Commercial, Municipal, Financial
Investigations, Liquidations, etc. |

ROBSON, HILL, RITCHIE & DAVY
ACCOUNTANTS and AUDITORS
J. J. Robson, L.I.LA.; M. S. Temple Hill, C. A.; Chas.

F. Ritchie, C.A. (Can.), C.A. (Scot.);John H. Davy,C.A.
McGILL BUILDING, MONTREAL

ALFRED WALFORD. L.ILA.

ACCOUNTANT AND AUDITOR
Investigations, Reports, Annual Audits
410 LAKE OF THE WOODS BLDG.

Commercial Assurance Co.
LIMITED i OF LONDON, ENG. |
The Largest General Insurance Company in the|

World.
AS AT 31st DECEMBER, 1913.)

Union

Capital Fully Subscribed. . .... .. $14,750,000
Capital Paidup. - .............. 1,475,000 |
Life Fund and Special Trust Fund. 69,826,740
Total Annual Income Exceeds. . o ,500,

Total Funds Exceed............. .. 124,500,000 |
Total Fire Losses Paid. .. ... 164,420,230 |
Deposits with Dominion Government... 1,077,033 |

Head Office, Canadian Branch—Commercial Union |
Building, 232-236 St. James Street, Montreal.
Applications for -Agencies solicited in unrepresented

districts. , =
J. McGREGOR - - - - Mgr. Canadian Branch
W. S. JOPLING - Asst. ger

BE PREPARED!

These are the: ddys of stress and strain in
financial circles, and the breaking of the war-
cloud has greatly added to the prevalent
anxiety.

The  intense syrprise -experienced at the
declaration of war clearly shows the necessity
for every financial institution being prepared
for unforseen emergencies. .o

The Mutual Life has sometimes been criti-
cised even by its best friends for c.arrying too
large a surplus, but the situation to-day
justifies our ‘conservative yet progressive

poliey.

T MOTUAL LFE_JSSUMNGE 0

WATERLOO - - ONTARIO

Assets, $22,252,724. Gross Surplus, $3,816,612

the hori for local real estate holders.

Mr. Morgan said:” “The real estate . situation in|
Montreal is most cﬂuu;‘:At the present time, in fact,
I look for a complete readjustment of values on a|
lower-level than has been the case for years. More- |
over, if the situation is in any way prolonged I look
for a drastic drop in rents throughout the city, which
will be abgolutely necessary, in face of the depressed
conditions of the money market and business gener-]
ally.” 5 |

NUMBER OF FIRES IN CITY
SHOWS BIG: DECREASE FOR MONTH

Fewer Fires During Menth of July This Year Than
During the Same Period of alst Year.

I
TR

Sign in His Windew “Going to the War”.in
. Ordér to' Get Business.

A contemptable way of trying fo get business was
the scathing eriticism made by Fire Commjssioner
Latulippe yesterday of Ralph Groner who keeps
& store on St. Catherine Street East. In the win-
dow of Groner's store was & Wign "Going to the War."
_Short»lyvmor the sign was placed In the window a
fire ovcciirred in the stofe.  Yesterday afternoon
Groner ‘was called to expiafn the cause of the fire.
In the course of the evi Fire C Las
tulippe asked: “But were you not going away and
going to give up business?’ “No, indeed,” replied
the witness.” “Then why dld you have the sign in your
window, ‘Going to War'?™ ' “Oh,"” answered Groner,
“because it was a good advertisement and helped busi-
ness," after saying which, he ' laughed, evidently
thinking that his answer would be considered as a
Joke, but he was due for a surprise, and a consider-
able shock, as Fire Commissioner Latulippe, in a
scathing address, lasting several minutes, denounced
his business methods as contemptable, and disgrace-
ful, in view of the present condition of affairs, and
that it was & shame to try and make money in such
a way by appealing to the patriotism of the people,
when he had no intention of going to the war,

5. SENATE: PASSES WAR
BISK INGURANGE BILL

Bill Was Amended and Passed by a Viva Voce Vote—
War Risk Insurance Bureau to be Abolished.

Washington, August 22.— Senate, by a viva voce
vote passed the War Risk Insurance Bill, but be-
fore the passage, an amendment offered hy Senator

Comparison of figures furnished@ by the clerk of |
the Fire Commissioners court yesterday lfternoon;

| reveals the fact that since July first of this year there |

has been a marked decrease in the number of fires |
in the city over the same period last year.  One ra-
ther peculiar fact hag been that for the first two
weeks of this month the number of fires has been
less than last year, yet the number of investigations
held have been more nufmerous.

Following is a table sheowing the comparison of the
two years:— ;

. W No. of Investi, Wit-

fires. tions. nesses.

July, 1914 .0 o0 oo so_ss oo oo 180 38 180 |
July, 1913 .. .4 ee oo 222 41 153!
1st 2 weeks, Aug. 1914 92 23 b9 |
1st 2 weeks Aug. 1918 .. 129 19 53

Another remarkable fact about the fires during the
month of July this year has been that more than
half occurred in the same section of the city and
in property belonging to people of the same nation-
ality.

LIFE: INSURANCE BUSINESS
SHOWS  SOME. IMPROVEMENT

Agents ‘Find Business Quiet, But None of Them Are
Discouraged, and ‘Already They Are Becoming
Optimistic.

Things are beginning to pick up in the local life
insurance field, and agents who during the first week
after the declaration of war, wrote practically no new
business, and were very much discouraged over the
situation. Mr. Fred Watson, Assistant Manager of
the city branch of the SBun Life Asssurance Company,
stated that although business was quiet with his |
agency, there was a marked improvement in the situ-
ation over the first week after war was declared. He
stated that the amount of new business had fallen off
considerably, but there was nothing in the situation to
be alarmed about. There had been no anxiety on the‘
part of policyholders a sto the effect of the war on the |
stability of the company, and there had been no en-
quiries even made.

‘When asked what he thought the effect of thp‘wari
would be on the agents, many of whom might find
business very quiet, Mr. Watson stated that the
agents had nothing much to worry about, especially |
the older ones, as they had their renewals, which
brought them in a constant revenue, besides their |
business wgs in most cases pretty well established |
Mr. Watson stated that although some of the clerksi
in the head office of the company had enlisted for |
foreign service, there had not so far been a single
agent which had expressed his intention of going.
This was sufficient proof that business with agents
was not too bad.

——eeeeeeen

BUREAU WILL BE ESTABLISHED
T0 INSURE. AMERICAN SHIPS

Hulls and Cargoes Will be Insured Against Risks In- |
cident to the European Conflict. |

|
Exclusive Leased Wire to The Journal of Cumm.rcc.;

Washington, August 21.—The House Committee |
on Interstaté Commerce reported the Alexander Blll:
approved by the administratidn to establish a bureau
of war risk insurance in the Treasury Departmenti
to insure American ships and cargoes against risks in-
cident to the European conflict. Majority Leader Un- |
derwood told the committee that the bill was purely
an emergency matter and that under no circumstances
would, the United States insure cargoes which might
be considered contraband of war, ‘

“Immediate need of this legislation,” said Mr. Un-|
derwood, ‘*i8 that we owe European countries a good
deal of money, and do not want to send gold over
there to pay these debts. The insurance plan will |
help us to send wheat, cotton, corn and other products |
abroad, and I do not think in the end this insurance
will cost the government anything. The risk is slight|
and the bill probably will need to be on the statutet
books only a short-time.”

Representative Lewis, of Maryland, opposed the
bill, advocating his plan for the monopoly of all mar-
ine insurance by the government.

el

WAR HAS NO EFFECT.

New York, August 22.—According to Interests con-
nected with the management, operations of the Mexi-
can and California Petrdleum Companies have not
been affected By the European situation.

It is said shipments of thée Mexican Company be-
tween Tampico and the United States are going on

h d in the y's British 1

McCumber, of North Dakota, was adopted, permit-
ting the board entrusted with fixing the rate of in-
surance to fix rates lower than those fixed by bellig-
erent governments for their own merchant vessels.
Another amendment adopted provides that the War

‘Rlak Insurance Bureau shall be abolished immediate-

ly upon the termination of war.

Senator Lane, Oregon, offered an amendment pro-
viding for the insurance of officers and men salling
on merchant vessels during the war.
ment was rejected.

This amend-

RECENT FIRES.
Newcastle, N.B, August 19.—In a fire which de-
stroyed Edward Dalton's Livery Stable to-day, thir-
teen horses perished.

T

Storekeepsr Comas in for Sirict Criticiam for Placing |

1s spending the 1 ‘

‘Mr. Edwin Drice is spending o few days at Foster,
Quebec. a1 453 i 8 3

Mr. Theodore Heney is expected home shortly from
Andrews, New Br g <

Mr. George Heath has returnéd from a six weeks
trip to the White Mountalns,

Mr. C. P. Hill, who has been spending the last two
months in the west s at present In Victoria.

Mr. C. C. Ronald, has returned to the city after
spending a few days down at Bluff Point.

Dr. E. T. Cleveland has returned to the city after
spending two weeks at Cushing’s Isian®, Me.

AT THE HOTELS.

‘At the Ritz-Cariton: Basin Magor, Hamilton; H.
A. Falkner, Exminster, Eng.; W. M. Hunt, Chicago;
Capt. the Hon. R. Lygon, Calgary: A, Nelll, Wash-
ington, D.C.; H. J. Diem, New York: Mr. and Mrs.
W. G. Roessel, Toronto; Mr. and Mrs. J. H. Troy,
New Rochelle.

At the Windsor: S8amuel Porcher, Philadelphia;
Mr. and Mrs. J. C. Graveur, New York; the Misses
White, Proctor and . Deans, Portsmouth, Va.;, Mr.
and Mrs. J. H. Kline, London, Eng.; C. D. MeAr-
thur, Halifax; H. H. Steibel, Boston.

At the Place Viger: Mr. and Mrs. Charles A. Webb,
New York; D. H. Manning, Washington, D.C.; R. G.
Altizer, Pittsburg; George F. Hardy, New York;
G. G. Btuart, Quebec¢; Mr. and Mrs. B, T. Lyon, New
York.

INSURING VOLUNTEERS.

Stratford, Ont,, August 22.—In addition to under-
taking to care for the famHies of local soldlers going
to the front, the city council last night adopted s
scheme whereby every volunteer, reservist and guide
I8 to be insured on the following scaje:

Policies of*$500 on single men; $1,000 on married
men without children, $1,500 on married men, with not
more than two children under fifteen years of age,
$2,000 where three or more children are under fifteen.

Toronto, August 22.—Mayor Hocken visited the
camp at Long Branch yesterday and {nformed Major
Marshall, who was In command, that the city will
Insure the lives of all men who finally leave for the
front. He further stated that all or any indigent
families left behind would be cared for at the ex-
pense of the municipality. '

Windsor, Ont, August 22—Three - huhdred and
ninety-four men from this city and district are on

the overseas contingent, and all are being (nsured for
$600.

. .ADVTS.

FOR SALE OR EXCHANGE.

ONE OF THE BEST COMMERCIAL CORNERS ON
Notre Dame street west, near Bonaventure station,
10,300 feet, with buildings, good revenue, attrac-
tive price, very Cesirable for moving picture thea-
tre, store or factory. Would take $10,000 to $15,000

in well located lots as part payment. P. E. Brown,
97 St. James street.
COTTAGE IN OUTREMONT — WELL LOCATED

solid brick house; nine large bright rooms in splen-
did condition; side entrance,
in ten yearly payments. Severs & Co, Main 399.

KINDLING WOOD FOR THE MILION—Kindling,
$2.25; Cut Hardwood, $3.2 Mill Blocks, $2.00 per
load. “Molascuit” for horses. J. C. McDlarmid,

402 William Street. Tel. Main 462.

OUTREMONT—Comfortable semi-detached cottage,
on Belllngham avenue, close to 8t. Catherine
Road, containing 11 rooms, modern, in first class
order; price $16,000; small cash deposit required,
with easy terms; would accept good lots or flats
in part payment. Room 26, 167 8t. James Street.
Main 1354.

BUSINESS PREMISES TO LET.

HAVE some very fine offices, show rooms, in the
Windsor Arcade Bullding, corner of Peel and St.
Catherine streets, and Southam Bullding, 128
Bleury street. For further particulars and book-
let, apply The Crown Trust Company, 145 8t
James street. Main 7990.

WE

CLASSIFIED

$3,000 cash; balance |

=

2c Per Word for the

First Insertion . ., .

1c Per Word for Each
Subsequent

Insertion

WANTED,

WANTED—BUBINESS MAN WHO WOULD LIKB
nice furnished room with home comforts, use of
living room, telephone, electric light, etc,; good logas
tion; rates reasonable; private family, 'Phone Up
6560, or write Box L. 63, Journal of Commerce, eity,

AUTOMOBILES,

AUTOMOBILE OWNERS' EXCHANGE, 231 Berr! St
—Autos to rent by day or hour, for all occasions,
drives, weddings, etc. Seven passengers. Careful
chauffeurs, E. 4196,

SUMMER RESORTS.

DIGBY—NOVA SCOTIA,
LODGE ROOM AND COTTAGES.—~Write Aubrey
Brown, for illustrated booklet.

SUMMER BOARD—Fairmount House has & few va-
cancles; good rooms and board, plenty of shade,
convenlent to Post Office and Lake; young ladies
and gentlemen preferred. Apply Mrs. M. McClay,
Bondville, P. Que.

| LAURENTIAN MOUNTAINS. — Torquay House. —
Good board, hoating, bathing, driving free; con-
veyance to and from station; long distance tele-
phone. Terms, $7 and $9 per week. 8. H. Sobey,
@rundel, Que.

LAKE MEMPHREMAGOG.

GOOD ACCOMMODATION FOR @UESTS FOR
BUMMER—Good fishing, bathing and boating;
terms moderate; malls dellvered twice daily. For
terms apply to Miss Shephard, Glendale, Georgeville.

BURNSIDE PLACE, 34 AND 36, CORNER McGILL
College—Two stores, good condition, to let:
immediately, at cheap prices; one at $20, and the
other at $30. Apply East 1333.

in

DORCHESTER WEST—TO LET, STORE AND OF-
fices on second and third stories, of new bullding;
near completion; No. 360 Dorchester street. oppo-
site Fraser Library. Apply A. Bovin, 246 Mackay
Street.

MANUFACTORY TO LET, WITH OR WITHOUT
power, 50 by 60 feet, in brick, central place, with
large yard; cheap private. Address 318A Delaroche.

MANUFACTURING FLATS, WAREHOUSES AND
garage, all heated, to let; in several localities.
will divide to suit tenant. NVery ddvantageous.
Apply 269 St. Denis. East 891.

MISCELLANEOUS.

THE HAY MARKET STABLES, CORNER OF OT-
tawa and Nazareth Streets, one block south of the
Hay Market, has been remodelled and rebuilt into
one of the finest Sales and Commission Stables in
the city. Large and roomy stabling for one hun-
dred horses and one of the best sale yards in the
city to show horses. Also large offices and wait-
ing rooms. Will open for business Monday, August
24th, with large stock of choicely selected horses,
suitable for all purposes.. We will hold regular
auction sales every Monday and Thursday, Pri-
vate sales at all times. T. W. Foster & Co., Pro-
prietors, 68 to 76 Ottawa street. Telephone Main
720, Mr. Tom W. Foster, who officlated as King's
auctioneer for the late Boer war horses, and also
has officilated in Cincinnati, Chicago, Lexington,
8t. Louis and New York, Auctioneer, Montreal's
greatest horse auctioneer.

PHILLIPS 'SQUARE, NO. 23 (NEAR COR. ST.
Catherine.)—Basement for Barber Shop; plumbing

BUNGALOWS AND ATTRACTIVE SUMMER
houses. Write for plans and estimates. (No

all’ done; heated; no taxes; i diate ;
* $40.007a"month. Jas. H. Maher, 724 Transportation
Building. Phone Main 2510.

talogues). . Houses erected quickly and with
best workmanship and materials. Thomss &
Ritson, Contractors, P.Q. Box 2972, Montreal

| SHERBROOKE STREET WEST, 5123—BUTCHER'S

store to let; first class opening for butcher. Phone

Westmount 3924.

WOOD, COAL, WHEAT AND GRAIN business for
gale; established 19 years; good business place
in centre of city. Lease to run three yemss yet.
Bargain. Reason for selling, owner leaving city;

—

ST. LAWRENCE BOULEVARD, NO. 1441, STORE
and Workshop; immediate occupancy; rent $30.00
month; -private house over store, $15.00 month.
Jas. H. Maher, 724 Transportation Building. Phone
Main 2510.

A NEW STONE AND BRICK COTTAGE, NO. 313
Marlowe  avenue, above Cote Road, one of finest
spots in the city; to churches and cars; price
$8,500; very little cash and interest 6; this is cer-
tainly the cheapest house in that locality; can be
seen at any time, For conditions. Apply to 8.
D. Vallieres. Tel St. Louis 939.

no reasonable offer will be A.D&‘Il‘
Dorion. * Phione East 3106. g

BOATS~—~LAUNCHES—ENGINES,

MOTOR LAUNCH FOR SALE; CHEAP, 19 rm x
5 feet; fully equipped; carries § people; four horse
power engine; rate 7 miles; comportable and safe
sea boat; at present on Lake St Lotls., Apply H

W. B., Swabey, Strathmore, P.Q. v

WANTED TO BORROW.

WANT $1,000 AT ONCE FOR GOOD THEATRICAL
Investment in the city. ‘Write or phone W. A. A.
599 University street, city, phone Uptown, 7308.
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the world,

wonderful pace and place she has
|during years of keenest competition.

o

STILL A STRONG GOLD RESERVE MONEY TO BURN

g {

Even under the proposal of the Finance Minister |
25 per cent reserve, from thirty million dollars to | CUFOPe, is that there is no money.
fifty million dollars, Canada will still have a wvery
large reserve of gold to support the paper currency
which is so generally used. Under the existing law,
designed of course for times of peace, the gold
reserve is very strong. Leaving out of account
any surplus gold that the treasury may have, and
looking only at what the law requirts, we have in
the Government’s wvaults gold to the amount .of
$01,682,100 against a note issue of $114,182,100. |
This is a little more than 80 per cent of gold |
reserve. On the same volume of notes under the |
new law the holding of gold would be $76,682,100,
or alittle more than 67 per cent. A gold reserve

{ unanswverable argument is—no money.

no money; more parks, playgrounds, gymnasium
libraries and museums—no money.

patriotism.

MEAT PRICES AND LAND MONOPOLY

conditions is a strong foundation for our currency | in resolutions adopted by their National Conferénc
system. | at Chicago on August 5th.

COLONIAL PORTS USEFUL [ for stock nisens,

A serious disadvantage under which the German belter‘ than that. e 2
cruisers in the Atlantic labor is that Germany has make it unprofitable u? _w'uhhold from use land that i
no near-by coaling station and no port to which| Profitable for stockraising. ! !
British vessels, if captured, can be taken as prizes | {MProvement of such land by ezempting all im
An illustration of this disadvantage is found in a|Provements, live stock and all ?th“ personal pro
telegram just published concerning the experience| Pety from taxation. That will help the stock
of the British steamship Hostiliss which has| F2i8ing industry wlthogt taxing any o.ther. industry
arrived at Havana from Butnos Ayres. The vessel| 11¢ People should insist on such legislation,
Was captured 700 miles off the Cuban coast by
the German cruiser “Dresden.” But- the prize
proved to be a white elephant to the Dresden.
What was to be done with the Hostilius? There
was no German port to which she could be taken.
The Germans could have destroyed her, but that

‘Made-in-Germany’ articles are under the bann

That gift of cheese

Canada is

would have necessitated their taking care of the sending not only soldiers to the
crew, perhaps for an unlimited time. The German| Motherland, but fruit, flour, catmeal, cheese, and
commander tried to make the British captain|Other of her products. Best of all is the spirit

sign 2 declaration that he would not take up arms|Pack of the gifts.
against Germany in the war. The Britisher firmly
refused and in the end his vessel was released and
continued her voyage in peice. A German vessel|to $189,000,000 per annum.
captured by one of the British war ships

Halifax,
Indian Colonies. ¢ The British Colonial ports are|from Germany heretofore. . Before they are through,
found very useful by the navy now.

|expensive business,
BRITISH, GERMAN AND AMERICAN TRADE |
TR AN 1 Despite the fact that Great Britain is at war,

The world’s two greatest trading nations are now |she is not relinquishing her hold on foreign trade.
at war, while the business men of the United|Her ships are sailing the seven seas as formerly,
States, the tHird largest, are bestirring themselves|while her manufacturing establithments are showing
in an effort to tapture some of the business former-|little or no indications of the great struggle which
Iy transacted by Great Britain and Germany.|is being waged by her people. Germany is the
It is only reasonable to expect that the United country which will suffer most from the war.
States will succeed in capturing a portion of the
trade now tramsacted by the warring nations, but Mayor Martin handled out ‘grog’ to the civic
in her efforts she will be handicdpped through her |employees engaged in repairing the break in the
lack of a merchant, marine and through her failure [sewer in Point St. Charles. If he would administer
to establish banks in foreign countries. a_little chloroform to the heads of some of our

While the war may affect the trade of -Great |ctivic departments, the tax payers would not object.
Britain, it is interesting to look back over the past
few years and see the progress the “Tight Little| Filty-seven young men from Berlin, Ontario,
Isle>” made in the matter of trade. Despite the (volunteered to go and fight the Kaiser. A few
much talked of progress made by Germapy and |years of residlence in a free land like Canada
the Urited States, neither of these countries showed |Wworks wonders with men who were bon in the
as rapid an increase in trade in the decade between |land of the War Lord of Europe.

1902 and 1912 as was shown by Great Britain. 4
This is true of both imports and exports.

The total exports of British produce iii 1902 'were
valued at $1,379,307,083, whie for 1912 the total
reached $2,372,097,570, an increase of $092,700,507,
or 72 per cent. The German figures for 1912 were
$1.113,313,000 and for 1912 $1,928,410,000. The |
increase of $815,106,000 is considerably less than |
that recorded for Great Britain, although it amounts
to 73 per cent on the basis of the trade of 1902.
United States figures are: $1,355,481,81 Tor 1902
and $2170,319,828 for 1912 The increase is |
$814,837,967, equalling 60 per cent, somewhat lesa!
than that of Germany. But it is when the per-i
E::af;e (gdg:; ::T)‘::io:ftypgr;?nuegn ml:“exn?:::(rled(? ‘ German deserter says most of Gérmans before
B example, the British exports of 1902 represent- Liege had only a handful of sausage to eat, which at
ed $32.80 per head of the population, while those least locates the original dogs of war—~Wall Street
of 1912 were equal to $61.85 per head. To-day | fosrngl.
German exports represent only $20.58 per head of |
the population and American exports $2284 per |
head

Considering the acknowledged viligence
censors, in all quarters, what an amount
news—in space—the neéwspapers are giving!

of the
of war

“A LITTLE NONSENSE NOW
AND THEN”

Jones (in fdshionable restaurant)— “Don't otder
nything for me. I'm not hungtry.”

Wdu hias Deen the incresse of German trade, | Smith—'But you will be by the time the waiter
the .per capita standard shows that of ‘Great | M1P8% it
Britain {0 have been still more rapid. That is to |
say, the difference between the per capita propor- |
tion of exports in 1902 was $12 in favor of Great
g:lt;‘:‘ﬂmdﬂel ‘:3119'1220;2' o B ofi In 2 country fchool the teacher was ttying to make

of coutse, the maip resson for the vitalty of.l; the lesson as interesting as possible to her class of
the foreign trade of Great Britiin, which shows so | Uille ones. - &
few symptoms of impairment, is  hat the United | Now, chlldren” she said, “you hive named all the
Kingd i5 the greatest creditor country in the;' domestic animals but one. Who can tell us what that
world. ~ Its shipping carries neirly one-half of the| o' 1"
world's séa borme commeree, a0d it has been $al- |« Hhen was slo Eepy,

lated that its edrmings from that source during | "What!” exclaimed the teacher, ‘Does ng oné
1932 cannot well have been fess than u&o.ooo.ooo.i' st g okl pond it ook s
= to Mr. * Crammond, the British| tiMe. and loves getting into the mud ?
mm.hvm abroid s now in the| A small boy Iimed & tinkd land.

b r 4000000 2 year, and m[ 'Well, Adum,” said the teachtr, “tell us what it (s,
British - banking,  mercintile and| ‘Pleste, ma‘im.” said the little boy, reflectivily,
i connection vith the trade and’ its. e~ A

have a yearly total of over

n0 British manGfactures
exported, Britith investors would
from their ~ foreign  debtors an
of about $1,760,000,000 As a
the British took last year on bal-
$730,000,000 of this indebtedness
 of fortign and colonial prodicts, and
of $1,020,000,000 was reinvested abroad
abroad by British tourists, These
explain the vast reserve of the finan-

The Actor— "You know, I once played Hamlet”
The Golfer—'By Jove! What's his hindicap ?”

At a small country church anewly murried couple
were récefving some advice as to thelr future condiet.

“You must Hever both gt cross at onte: it is the
huwbands duty to protect his wife, and 4 wife must
loye and obéy her hushband and follow him wherever
Z1e goes.” e ¢

‘But, sir——" pleaded the young bride, ¢

‘I Baven't finlshed yet," Femirked the clersyman.
“She must—"- . ;

“But, pléase, sif, ean't you alter that It part? My
d 1= ' postmian”—Mail wnd Empire.

4

. m changgs for the yorse,
but at no time did’ the total ejceed that of 1818,

‘ : centary the ex
. |ports of British produce and manufactures irtcreased
B |from $258,000,000 to- $802,000,000, and vith toler.
|able regularity they have kept growing ever since s
Toronto—0. A. Harper, 4448 Lombard Streeks until they have reached the large figures mentioned| Mmited in Hhelrg

In view of thee ficts and figures, the claim

ts are actuated

[still the world's chief banker, i§.still the greatest
| manufacturing, shipping and industrial countty in
Despite her troubles, the utmost credit
must be given to the “Tight Little Isle” for the
maintained

A common objection to the various plans for
to extend the Dominion note issue on a basis of | °¢ial Dbetterment work, whethet in l‘:'?:?:‘pr:
posed to give the chiliren bettér education, the
If better
roads are demanded by the people the reply is—

But scarcely
i had the first shot been fired in the present war
when the nations involved appropriated a billion
| dollars each to be offered up on the altars of

The connection betwétn meat prices and land
of that substantial character in the midst of war | monopoly is noted by butchers of the United Stites

Their resolutions de-
mand that the federal government acquire land
and that it asist thém in in-
| proving it. Congress and State legislatures can do
They can legislate so as to

They can further help

made by the Province of
Quebec should be accompanied by crackers—and ale

Germany’s trade with the United States amounts
This trade she is
under likely to lose owing to the fact that the Americans
similar circumstances would have beeh taken into|are busying themselves and endeavoring to many-
Bermuda, or one of the British West|facture many of the things which they imported

{the Kaiser and his prople will find that war is an

total dg £t
in amount.  But.

t not T
{iong as wre the natonal banks,
especially with rwpect £o the amount of fegal money
reterves that m st be held aguinst aopmh. 'rnm
squirements with respect to te-
t j—bgpechily in New York and | ¢a
trust companies and state banks |int
stantial reserves In cash—hut
ally for guch & small smount

ess. The gtate banks, e
rule, may munage thelr edsh holdings in such a Wiy
as will gecure nlost proilt for them. 'his theans
that they reduce thelr reserves to the smallest mini-
mum that is comsistent with safety. 'rl?erelu they
follow the proctduze of the English Joint-stock
banks. Like thése English barks they keep (oposits
| with other financial institutions, to which they turn
in case of emorj‘u’pgy. The nationa]l banks of New
York especially, hc:y. acted as the custodlans of the
reatrves of state, u Well as of national hanks,
The whole Amgrican system of deposit banking
has thus brought a gteat concentration of responsi-
bility upon the natiomal banks of the réserve cities,
and especially of Néew York, Chicago, and St. Louis,
but particularly of Néw York. The national banks
of New York hayve gecupled a position similar to
that of the Bahk of England; they have been the
depositories of the really atailable sto¢k of free cash,
and therefore the nérve centre of the whole sénsitive
system. Naturally, & panic in New York has meant
imninent dangér {6 thy whole line of national banks
allied with thgt demtrd through depositing part of
their rederves there,  Theére has peen a bold attempt
to remedy this sityation, and to reduce the dangets
inhetent in  it, by dicertralizing the reserves of tlie
nation under the Federal Reserve Act. The plan
adopted will be explained in detsjl when we come to
consider the chamges in the national banking system
effected by that Acf,
The provisions for detsrmining what shall constitute
s | the “lawtul money" of the rekerves are somewhat com-
plex. 1Inthe reserves may be counted the specie and
legal-tender notes vf the Uhited States, so long asa
paper 1egal tender exists. But (learing House cer-
tificates—unknown in Canada—which represent law-
. | ful money specially deposited for the purposes of the worker;

ﬁ:earlng }{:use Au_locl:qon- :ft :hlch;heeb;';k "'t"’;‘i“i chennel in which they will do the most good.
em may he a mem| T, an e cash res e 0 Vi
per cent. of its eirculation, which every bank is re-
quired to keep in lhg Treasury, are also to be counted
apart of the reserve aginst deposits.
Capltal Requiremengs.

By an act of May, 190, the mipimym capital re-
quired for the orginization of a national bapk in
places with a population of three thousand or less,
%as made §25,000 in the hope of bringing the system
within the reach of tHe poorer and more sparsely
settled distriots, The majority of the State banks
in the Western comhunuiehwhere small banks are
most needed—have an evem smaller capital than $25,-
000, hence it i difficult to start g national bank in
theme distticts. It is ‘a- serlous gquestion, however,
whether the miove s in the right dlyeouon. In the
crisis of 1803 the fallures of small banks were strik-
ingly numerous; and the- gapger of faflure in the
future is not very greatly rzaﬁced with the entrange
of natiomal banks-in the field, ~Few persons in the
very small places have the necesiary experience to
conduct a banking business; and the proper distribu-
sdon be wommgh. 1 1y alas ctow vou vin waaran], 1 FOUE b 100 mch o sy 1t Mr. Canthy
to the systen of & large namber of small banks ren-| o0 PTOUEht about the resukts presently-to be seen
ders much mors diftioult the task of adequate examin-| Y W28 Of his own unaided effort. He has had col-

le: e T h done
dlion ina il o, WG Kiavé not baen any too agues who have done much to strengthen his
Sl oindution l!n“.th.t . . hands, whether in the practical work of organising
: . Plst. i the industry or in the not less edgential realm of
Bank Inepection,

financial arrangements. On the one hand has Been
Bank inspection in‘the Unitea Btat_ea is conducted Mr. Robert E.” Chambers, whose engineering ability
by governmént inspdctors, -On the whole it has not is seen in all the multifarious details of mine, opén
met with all the'aucceu that could have been de- hearth furnaces or rolling mills; on ‘the other has
sired. It has mot’ prévented fallures; indeed it would stood Mr. Robert E. Harrls, K.C., the président of
be too much to expect it {0 have done so. As has the company, whose skill as a findncier is only
been said befory, inlpsotlon can do little more than equalled by the legal acumen which placed him in
check up the #icdounts, verly the cash on hand with other days foremost among the leaders of the- bar
the statements In- the bocks, and act, fn a general |, his native Province. Here is a trio that it would
way, as a restralning inflyénce upon ungound bank-|pe hara to beat if one were looking fgr a full-orbed
ing. But it'is hopeliss to expect examination in it- organization to guide the destinies of any pew.
self to do more than revegl fraud or ungound bank- made industrial project,
ing, but then the mischié? has heen donme. We
must Jook to the traing, the exparience and the in-
tegrity of the bankers themselves to safeguard the
banks of the nation.

aj| &re, - indeed, stri
i§| serves In se)

ib

e
devoted to excursions afield — travels throughou

hisg company.

immediately in hand.
tew' moments of leisure.

would be extremely hdrd to find.

Company since its inception. Mr. Cantley

strong.

days was asseciated with the Intercolonial Coal Min~
Pany. In the first instance a disastrous explosion left

employment; in the second instance the concérn was
merged into the corporation which is now so luga
a factor in the industrial life of Canada to-day. When
Mr, Cantley became sales agént ing 1!85, Nova Seotia
Steel - was “merely in its Initial stages: thé entire
capital was legs than $160,000. Since thén continuolis
Progress has been shown, until, at the moment, a
sum in excess of $13,000,000 is involved.

Mr. Cantley's services have been cofricident with
all the more important developments of the Nova
Scotia Steel and Coal Company. Successively sell-
ing agent, assistant manager, secretary, commercidl
manager and general manager he has had miich to
do with the exploitation of the submarine areas at
Wabana, with their miles of iron ore valuéd at mi.
lions of dollars; with the purchase and extension of
the coal deposits at Sydney mines; with the rebutld-
Ing on ‘a greatly extended sacle of the whole stes!
plant whether at North Sydney or New Glaggow—
a4 plant that produces everything 'in its line from a

That Government inspection has not accomplished
the results desired 1is evidenced by the fact that in
several centres the Clearing House Assoclation them-~
selves have Inaugurated an inspection system of their
own, tosupplement the Governmenit work. This should
be a sufficient answer to those Canadians who have
found in Govermment inspection or superyigion a
panacea for all our fipancfal s,

———— e twenty-two ton forging to the fines al
rticles
BRITISH ARE GREAT PEOPLE. of steel product; with - the ornxllutl‘lan and
Mr. Qliver Heselwood, vice-president of the M- ¢stablishment of. the Eastern Car Comp.xiy which
Laughlin Motor Car Complhy, Who has been in Lon- is  now turning out fn a continuous stream

don, England, for some tithe, hug silled for Canada.
Writing after the declaration of war M. Hezzelwood
says: “I have travelled nuiles to get in touch with the
excltement. Positively I have tired myself out trying
to find disorder or excitement. Thiy _city (London)
Is a5 safe and seure a5 any place In the Empire. It
furnishes a. splendld examply of ¢oolness to all, What
is being dome--and everything 1s being done—iy being
done so guietly and orderly that there s mot much
to see. The British are great people and their coql-
ness and self-control will te)l on all the alligy”

those freight cars which carry the commpany's out-
put to the farthest confines of the American con-
tinent,

e R,

STRENGTH OF HICKORY.

Hickory is the strongest Canadian wood, When
properly seasoned a hickory column will support a
weight of twelve tons per square inch crogs-section,
which Is considerably more than what could be borng
by a pillar of cast {ron or steel of the same length

M:. Cantley was, born in New Glasgow, N: 8, and
most of the active period of his life has been npoyt
in that town and its environs, save only during those
intervals, more or less protracted, which have beén

Canada and in distant climes in search of business,
and with the object of extending the opeérations of
From earliest youth attuned to the
necessity of applying himself agsiduously to the task
! Mr. Cantley allows himself

There may be others who
are ‘“on the job,” more persistently, but if so, they

But Mr. Cantley is more than an lndelatlnh_h
his efforts are invariably directed in the
Ir-no
way is this better illustrated than inthe progress that
has been made by the Nova Scotia Steel and Cosl
toed the
scratch when tHis race for success was commenced,
he has taken part in all the various heats in & cons
test that has not beén without its trying hours, and
the latest reports indicated that he was still golng

As though in preparation for the course that he
wag afterwards to follow Mr. Cantley in his younger

ing Company and with the Nova Scotia Forge Com-

him withoyt means further to pursue that fascinating

Ty chotbon fitie s stos
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GERMANY—~THE WATYCH ON THE fHINg.

4 Vojée rescunds ilke thunds peu,

"Mid clashirig waves and olang of teel:
“Thé Rhihe, the Blitnlg, the Girman Rhime!
Who giiatds to-day my stream qlvliﬁg?-

y (Chotus).
Dear fatherldnd, no danger thing;
Fitm stadd thy sons 1o watch thé Rhine!

They Stahd a hupdred thouksnd strong
Quick to avenge their oountry’s wréng;
With fillal lové thelr bosoms swell,
i Th@y'll tutr{l the sacrid Iandiidrk wéllt
THS dead of a hertic race

Fron heaven 100k down and meet thelr gase;
Théy swéar with dauntless heart, 0 Rbine,
Be German as this bréast of thine!

“While flows one dfop of German bloda,
Of #word remains to guard thy flood,
While rifle rébts 1 patriot hing,

No foé shall tread thy sacréd strand!

“Otr oath resounds, the river flows,
In golden Hght our beaner glows;
our hearts will gliard thy stream devine—
The Rhing, thé Rhide, the Gertaan Rhing:~

EBANGE-THE MARBEILLAISE.

Yé sons of fréedom, walke to glory!

Hark ! Hark! what myriads bids you rise!
Your children, wives and grandsires hoary,
Betiold thelr téars and hear théir ories,
Shall Hateful tyrants, mischief breeding,
With hiréting hosts, a rutfigss band,

Affright and desolate the land,

While peace and Hberty i bleeding?
To arfas! to atms, ye braye!

The avenging sword unsheathe,

Maréh on! march on! all Bearts resolved
On victory or death. g

Now, nw 'the dangerous storm Is zolling,
Which treacherous kings, conféderate rhise;
The dogs 6l War, let 10dsé, aré holing,
‘And Io! our fields and bities blase;
And shall we bisely view the ruin,
While lawless fores, ‘with guilty stride
Spredds désolation tar and Wide.
With erimes and blood his hands imbfuing?

With'luxury and pride surrounded, s
The vile, inisatiate dedpots dars,

Their thirst of power and gold unbounded,
To Meet and Vvend the light and air.

Like beasts of burden wolld they load us,
Ldké godd woild bid thsie slives adof'e;
Bt man s man, and who iy more?

Then, shall they longer lash and goad us?

~

O Liberty! can man resign thee,

Onde h&ving féit they generous flamdy

Can dungédons, holts or bars canfine thee?
401 whipd thy nobilb spirit tame?

Too long the world Had wept, bewalling
That falaghood's dagger tyrants wield;
But freédott is our #word and shicid

And all their arts gré undvailing.

To hrma! £0 a¥mys yp brdve!

THe avenging stord unsheathe;

Maréh on! MASSR 0A! 4Ll heatts résolved
On victory or déath,

RUSSIA—~NATIONAL ANTHEN.

Lord, God, protect the Czat! Powerful and mighty,
May he in glory, In glory relgn.

(Chorus).

Lord, God, protect thé Czar! Powerful and mighty,

 May he in gloty, in glory reign,

He is our gulatng star, gréat in peace and war,
QOur falth's trué protector, long live the Caar.

g (CHorus).
He is our gulding star, great in peace dnd war,

and welght,

LARGE FAMILES.
Some newspaperd have pecular (deas régarding

Our faith's true proteétor, God sgve the Caar!

the sizge and population 6f the British Islands. Ap
exchinge retérring to Canada’s gift of one million
bags of flour to Gresat Britain and endedvoring to
impress its reders with the mignitude of the gir,
explained that it would he sutficient to give each fam.
iy "In Great Britaln one bag of flour, The popula-
tion of Britain is slightly more than 45,000,000 whigh,
It the estimate of the newspaper in question 15 cor-
reet, would give an Avrage of forty-five merbers
to eaoh family, Quebec mo lomger holds the record,
~8t. John Standard,

NDRTHWI.TIR_M ENTERPRISE.

It Is not unupaal thing to hedr of o cit remitti
taxes for o pétiod of yesrs (o any mew c:nee::‘u':f o ".“q'

If you are not already a Subscriber to

Business Man's Daily--+6il 16 the Coupen

You are authorised to send mé THE
for One Year frotn date at & cost of Three Dollars.

- =

the JOURNAL OF COMMERCE--sthe

JOURNAL OF COMMERCE
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Uing In its midit. But (t remminid for a smail town| |} . TN,
In British Colimbli to taks a #eD several points 4 2 ame.....5,,
more radical. At a recent meeting of iuq coundl of ‘
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Let gy employer of labor pase out $10 and $20
Jlgees on the payroll and they will be quickly off
to the cashier at the next window with a polite
quest for paper as more convenient,
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In six years the Bank of France, balancing the ex-
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from $600,000,000 to $800,000,000. = Russia has piled
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The appropriation of $100,000 is to be divided into
two. . The sum of $50,000 is glven unconditionally to
thé Canadian Patriotic Fund, and the remaining $50,-
000, 12 required, will be given to the same fund or to
other national funds, according to later decision of the
directors.

il s .

CANAL FREIGHT RATES LOWER

i PEVBERE TS o5

Boston, August .22.—The freight rates via the Pan-
ama Canal have In many instances dropped as much
88 30 per cent. lower than the shipping eomplmiel
had hoped they would_ remain.

The bigwteel freighter Atlantie «¢ the Boston Pa-
cific fine, of the Emery Steamship Company, has se-
cured practicslly a full capacity cargo for her first
gatling which ~will be from Boston direct to San
Prancisco, via the canal. 8o much time is being re-
guired to load the boat, which I8 of 5,330 gross ton-
nage, that she has had to postpone her departure un-
til next Wednesday. Early in Septémber the com-
pany plans to sail her sister steamnship 'he Pacific,
now nearing cqompletion at thé Fore Rlver works.

Boston and Maine has- hauled 298 cars of freight
to Mystic Whart, for the loading of the Atlantic. Be-
fore she sails she will take aboard the contents of
some 400 cars, or about 8,600 tons of freight.

It has béen rumored that the cargo of steel products
for the Atlantie was coming from the Bethlehem
Steel people, who of course now own the Fore River
Works, where she and her sister ship have been
built. As just indicated, however, this is not the
case.

The rumor in question undoubtedly arose from the
fact that Mr. Schwab has long been desirous of
some modern steel freight steamships for bringing
his ores from Chile. He is, however, now understood
to have made tentative arrangements for Norwegian
capitalists for construction of 11 such boats to ply
between Chile and New York via the Canal, and the
Boston boats will not be used for this purpose.

Aside from the Emery boats, there are at present
progpects of no other Boston c¢anal sailings, except
those by the American Hawalian Steamship Com-«
pany. Its boat, Honolulian, will steam from San
Francisco for passage through the canal to Phila-
delphia, New York and Bdston next Sunday, as
contemplated.

Instead of sailing steamship Isthmian, as original-
ly planned, the next Boston boats of this line will be
the Washingtonian, which will leave for New York
and Boston from San Francisco late in September,
and the Ohioian, which leave that port about a fort-
night thereafter, with similar destinations.

Rallroads from interior to seaboard points ex-
pécted to lift embargo on export freight Monday.

RECENT rmucmc SOUND

Criticism Put Forth Over M‘ Offering Was Based
Upon a Misconception—Some Facts Regarding |g
Company’s Bond lesue.

Toronto, Ont., August 28~The Globe says that the
criticism of the‘ﬂnn.ncm‘ of the Barcelona Traction,
Light & Power Co., republished in a number of pa-
pers from a Spanish journal, The Revista de Econo-
mia Hacienda, of Madrid, has been shown to be
based upon a pt or a misrep! ion
of the facts. The chief econtention urged by the
Spanish paper was that, with its most recent issue,
the company would still -be without sufficient re-
sources to complete its development work.

It is pointed out, however, that Dr. F. 8. Pearson,
in a report to the Bank of Scotland, London branch,
of as recent date as July 13,1914 — which report was
published in the prospectus of the recent &£3,118,080
bond issue—stated: ‘““The. completion of the com-
pany’'s development is assured, as it has now made
financial arrangements for providng the necessary
funds."”

Very Material Difference.

The Spanish paper also draws attention to the
depreciation in the selling price of Barcelona bonds, |
but fafls to take into consideration the fact fhat a
bonus of common stock was given with the previous
debenture issues, whereas thé most recent fssue car-
rles no such bonus, which makes a very material
difference.

The issue made in London in July was merely a
sale by underwriters of a portion of the Barcelona
bonds, which they underwroie some time ago. At
that time a bonus of common was included with the
sale, and the higher prices were due to that fact. The
underwriters offered the bonds without a bonus of
common, and the price was reduced. The company
received the proceeds from this issue a long time ago, |
and the recent sale by the underwriters was merely |
in accordance with their contract with the company, |
a public offering being negessary before the bonds
could be listed on the London Stock Exchange.

Hydro-Electrié¢ Program.

Regarding the statement made by the Spanish paper
that the estates the company 'owns would not realize
the amount of the first mortgage. It is pointed out
that the company is still in its initial stages, that its
hydl"o-eleclﬂ(: program has by no means beén com-
pleted, and that a number-of power statiéns, which
are to be established, have already been started. Fur-
thermore, it is pointed out that, owing to the high
cost of money, bonds have been sold considerably
below par, as instance the offering criticized. With
$100 bonds sold, say, at 82%, it is impossible to have

provision found in othér large corporations, either on
this continent or in Europe.

H. VINCENT MEREDITH.

LEADERS IN A PATRIOTIC MOVEMENT ]

SIR FREDERICK WILLIAMS-TAYLOR.

CABLES TO JAPAN

New York, August 22, — Commercial Cable Company
says: “Cables to Japan or via Japan must be written
in plain language: Japancse, English or French. They
are only accepted at senders risk, they are subject
to censorship and may be stopped, delayed, etc., withe
out notice,

Cablegrams in code may be expected from Japan,
Japanese administration having arranged to admit
code langudge in cablegrams deposited at offices of
Tokio, Yokohama, Osaka, Kobe, Nagoya, Yokkaichi,
« Shimonoseki, Nagaski, Moji, Sapporo, Hakodate or
Otaru on condition that sender produce code accom-
panied by an explanation written in Japanese or
French.

SIR LIONEL WITHDRAWS

City. Aug. 20, 1914, Aug. 21, 1913. Decrease,
Montreal . $44,988,676 $60,184,975 $16,196,400
| Torongo .. .. 32,919,365 37,419,825 4,500,460
Winbipeg .. .. 19,634,681 28,640,932 4,008,251
Vancouver 8,117,674 10,770,277 2,662,703
Calgary .. .. ... 3463,038 4,361,581 898,566
Edmonton .. .... 2,648,561  3,65877 907,316
Ottawa .. .. .,. 30984,608 4,141,376 206,688
Hamilton .. .... 2,798,957 8,161,183 367,226
Victorla .. .. .. 2,370,998 3,180,820 759,822
Quebec .. ..., . 3308338 3,011,141 x 857,187
Regina .. .. .... 1,783,140 2,080,878 347,233
Halifax .. .. .. 2182858 2,096,067 x 36,796
Saskatoon .. ... 879,701 1,692,634 12,933
London 1830440 1,766,706 x 63,734 |
St. John .. .. 1,402,087 1,481,435 29,348 |
Moose Jaw ... .. 757,008 1,103,079 346,076 |
Brantford .. .... ........ B1L,946 .......... \
Brandon .. ... .. 434,969 540,279 105,310
Lethbridge ; 402,211 469,902 67,601
Fort Willlam . . 806,149 941,207 136,058
New Westminster 354,625 621,083 266,658 |
Medicine Hat .. .. 438,434 631,837 193,408
|
TOMY o wo % oWaimi e i $167,264,526 .......... ;
| Peterboro .. .. .. 324,456 |
xInereases.
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Oﬂ One. and 8 Half llmhn
Acres

ﬂ-mnmw Western Natural Gas
Light, Heat & Fower Company, Limited, have placed
moauuqn-wmdmmuwtuo declara-
Mduhmﬂmﬂﬁm«ulnmt payable Aug.
31.  Books will close from August 26 to August 81 in-
clusive. -

The company, which owns a number of natural
#as wells in Southern Alberts, supplies gas to Cal-

Bary and mbﬂm with branch lines to other towns.
The gas b terri d covers aver one
and a half Inmlon u:ru The authorized capital is
$8,000,000 in common and an issue of $3,950, in §
per cent. debenture stock was made in London a
couple of years ago.

CANADA’S BANK CREARINGS

Week ended Week ended

Paid np (hplnl 7 SRR

..

..m‘
$3,017,333.33
lGnaefh

Cu:sh s:..lmu: &

H.B. MACKBNZXB.GQIHMI*

wﬁ‘)& and

Head
Head

This Bank
of Cunnda, mdudlng Dum

at New York and San
g e L i
every part of

M-:ntorthoc«luanlnnh

Drafts, Money Orders, Circular tmg

and Travellers' Cheques
panto(theworld.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

WILL HELP AMERICANS.

New York, August 22.—The French liner Espagne
leaves Havre to-day with nearly 1,000 Americans. 8.8,

THE DOMINION BANK

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

Bankmg Business in
Foreign Lands

Business Houses, Corporations, Grain, Stock
and Provision Dealers will find the facilities
of The Dominion Bank adequate for all foreign

financial dealings.
With a Branch In London, England, and cor-
respondents in all parts of the world; trans-

actions are speedily effected on most favorable

terms. Forelgn Exchange bought and sold.
Drafts and Letters of Credit lssued. Advances
made on shipmenth, both export and import.
Collections promptly made and remitted for,

Rochambeau of the same line will sail August 29 (nr:
New York and the Flandre substituted for Ia Cham- |
pagne on August 81. French Forelgn Office has giv-
en assurance to Ambassador Herrick that when more |
ships are needed they will be requisitioned.

PRAISES UNITED STATES.

ORIGINAL CHARTER 1864,

THE

New York, August 22.—The London
in referring to American Government forbidding
French loan says: “United States has done honor to

“Economist

the equity on a hundred dollar basis. nor is any such | itself and a serviceé to the world by maintaining neu-

trality in strictest sense, and refusing to allow its
bankers to take profit by prolonging the carnage in
Europe.”

——e

| TENDERS RECEIVED NEXT WEDNESDAY. |
London, August 22. — Tenders for treasury hlllx:
| amounting to £15,000,000 will be received next Wed- |
[nesday. Ten million of this amount is required for |
a loan to the Belgium Government. ‘
It is officlally announced that the Germans have!
levied on Brussels £8,000,000 as a war contribution. |

el !

|

U. 8. BANK CLEARING DECREASE. |
‘

New York, August 22.—The Bank clearings of lhni
United States for the week ended August 22 (one |
day estimated), total $2,214,074%306, against $2,188,- |
847,691, previous week, and $2,761,635,072 for (:urrt-s-l

ponding week last year, or a loss of 10.8 per cent.

BISTON D MAINE MG
PR SHOWING FO YR

New York, August 22.—The Boston and Maine's an- |
nual report for the year ended June 30th, 1914, shows
a deficit after all charges of $2,044,742, as compared |
with a deficit the previous year (after paying out
$1,374,138 in dividends) of $1,324,441.

The deficit of over $2,000,000 this year, without pay- |
ment of anything in dividends, is accounted for In
large part by a loss in traffic of over $1,000,000, and |
having to pay nearly $1,000,000 more for discount and |
interest on notes.

Washington, August 22.—Sir Lionel Carden, British
Minister to Mexico City, is about to retire from that |
post, according to the understanding among Latin- |
American diplomats in Washington. |

A rumor current to the effect that General Carran- |
za had suggested to Carden that his presence no
longer was desirable, because of his championship of
General Huerta, was said by diplomats to have prob- |
ably sprung from this fact.

NQ REPLY FROM GERMANY.
London, August 22 —Japanese Embassy announced
that no reply had been received from Germany in
regard to ultimatum that expires to-morrow.

dle into action and' overtimé, and manufacture our
cottoti crop and sell it as manufactured cloth all
around the world where it has previously been sold by
than made good if we will put every American spin-

Buropean nations who, have bought it of us in the
raw and sold it at great profit in the islands of the
Bseas.

We are thus in position to pile up a trade balance
i1 a {welvemonth, if the Buropean foolishness con-
tinues that length of time, of at least $1,000,000,000 on
ﬁ gold basgis, and wé can get that credit and get it on
a gold basis if we will first give the gold to maintain
the gold exchange of the world.

Three hundred millions of gold is enough to do it |
and we could if called upon do it twice over with |
our credit machinery, which can within twelve months
give-us $4,000,000,000 of additional home circulation,
réleasing dll our gold for Federal reserves and inter-
national credits. We have already given a third of
thig and should promptly prepare to give up the other
two-thirds in payment of deis and for commercial
DUL MOt WAr purposes.

Strengtheht Their Reserves.

Mr. Jacob H, Schiff is right, and the New York
bankers who declaré that now more than eveér the
banks of America need to strengthen their reserves

with gold gre absolutely wrong.
S

When the commerce of the world a few days ago
was threatened with an insurance rate that for the
English channel reached above 70 p.c., the British gov-
ernment offered to insure food cargoes as a war risk
for 4 p.c. and the bottoms in which they were carried
for 1% p.c. per voyage. To-day this 4 p.c. reduces to
3 pc

England has d(mg her part in the insurance on the
high seas. It only remains for us, who have it and
who have the most to profit by broad and libéral ac-
tion, to set up the balance of the international mach-
inery with our surplus gold. It may return ug three-
fold. :

If the Britlsh empire can afford to insure the high
seas that we may ship food to Europe in reasonable
safety, why should not the Government of the United
States, with itg great Federal Reserve Act, unite with
the bankers of New York and Chicago, and other am-
bitlous gold reserve centres, and insure American
prosperity with such a golden opportunity as was|
never before dreamed of?

The cry should be, “Give up our surplus gold,” not
that our brothers in Germany, England, Russia,
France and Belgium may fight, but that both America
and Europeé may live, and America mady prosper, while
the last great demonstration is being made of the hor-
rors_and wickedness and the purposelessness of war.

STANDARD OIL OF OHIO DIVIDEND.

Cleveland, Ohlo, August 22.—Standard Oil Com- |
pany of Ohio declared regular quarterly dividend of
$3 and an extra dividend of $3 a share, payable Octo-
ber 1 to stock of record September 4. !
September 4 and re-open Sepetmber 24.

Books close

NO EXPORT OF GOLD.

'HOME BANK

OF CANADA

Your Account is respectfully solicited
for any transaction in which a char-
tered bank may be of service

“HES SONNECTION THROUGHOUT
BRANCHES AND L((')ANAL(;A

SIX OFFICES IN MONTREAL
Main Office:
TRANSPORTATION BUILDING, 8t James 8t
Bonaventure Branch, 528 8T. JAMES 8T.

Hochelaga Branch:
COR. CUVILLIER & ONTARIO 8TS.
Mount Royal Branch:
Cor. MOUNT ROYAL & PAPINEAU AVE,
Papineau Branch: PAPINEAU SQUARE,
St. Denis Branch: 478 8T. DENIS STREET.

Imperial Bank

OF CANADA

HEAD OFFICE - - -« TORONTO
Capital Paid up . $7,000,000
Reserve Fund. . . $7,000,000

This bank issues Letters of Credit negotiable in
a.l parts of the world.

This bank has 127 branches throughout the
Dominion of Canada.

SAVINGS BANK DEPARTMFNT
at each branch of the bank, where money
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Sts-
BRANCHES: St. Lawrence Blvd, Maisonneuve.

Boston, August 22.—It is understood that the Trea- j

sury Department has informally notified Boston and |

| New York bankers that under no consideration at |
[ the moment will Treasury gold be deposited for ex- |
pon to Europe.

400 AMERICANS EXPECTED.

New York, August 22-~Lloyd Sabaudo s!atené
8. 8.Principe Di Udine chartered by Dock Commis-
sioner R. A. C. Smith to bring 400 Americans from
Genoa, is expected to reach port Sunday afternoon.

CUSTOMS DUTIES LOW.

New York, August 22.—The receipts for duties at
the Custoln House yesterday were §338,974, the lowest
in two weeks. 3

LIVERPOOL CLOSE.

Liverpool, August 22.—Wheat closed 1% up, Oect,
7s. 10%4d.; Dec. 88. %d. Sept. corn %d. up at 6s, 3%d.

ESTABLISHED 1864

id Capi
':“fgn’ '--‘ n-d l!ndhll-d Profits.

e e m

THE MERGHANTS" BANK

OF CANADA

| UNION BANK
Ok CANADA

Dividend 110

Notice is hereby given that a dividend at the
rate of 8 per cent. per annum on the paid-up
Capital Stock of this Institution has been de-
clared for the current quarter, and that thé
same will be payable at its Banking House in
this city, and also at its branches, on and after 3
Tuesday, the first day of September next, to
Shareholders of record of August 17th, 1914

By order of the Board.

G. H. BALFOUR

General' Manager.
Wlnulpeg, July 15th, 1&14
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mand; but 'offerings are extremely scarce. Rates for

clal paper in the Joeal
‘tor prime names, 8% to 7.per cent..

' Abnormal  Genditions. .
Boston, August 22—During the fiscal 12. months
July 21st last the G ot

Past Hundred Years Has Witm?d
World-Wide Development Never
Before Equalled

1 Mat.

| was the closest in the ahy's entire experle

ot Doty

; al Co. manufactured’
total of approxifmately 58,000 cars. The clean-up

MANY NOTEWORTHY INSTANCES

Great Britain is Second Wealthiest Nation
World, Given, in Figures, at Eighty-five Billions, | cars.
While United States Stands First, With Hundred
and Fifty Billions.

at the conclusion of the season,

and less than 00 cars out of this big total were unsold 5

The output of 58,000 cars compares with. about 55,
in the | 000 in the 1913 year, a slight increase of less than 8,000

General Motors has laid its plans for the 1915 sea-
son.for an output of about the same number ‘of cars

talled.

the shutting off of Austrian

Hng In wap Ri

p In.
08" is Looked for in o
ure,

as In ghe year just concluded. But it is not unllkelx_ » - R LR i rigency: of carriers to handle out-| ¢ 45
London, August 21.—Bankers and students of fin-| that all aut bile prod will be d by L& | p “Ttaly, what ‘amounted to a Corner ) Bostdn’ Awe"’-‘-shlpmenm ot Rusiest 3

ance everywhere are much interested jugt now in an | force of irresistible circumstances to curtail: their Col. G. H. Ham, of the C. P. R,, ocelebrates his birth- has’ arisen. Then, too, as the principal ';“ of | to EIIMQ are “Tésuming once ‘more, can coppep.
article on the progress of banking throughout ‘the | production for the 1915 season. 1In that event Gener- | 98y to-morrow. ‘It doss not matter very much what mercury nowadays s in m“mmm of fuliniriate| #Mounts are not large, the fact tha; thhough the
world, contributed by Sir George Faish to his paper, |al Motors s in the most flexible position imaginable | his dge is—he doesn’t look it, “no 5. | 'tor explosive caps, ‘the war has greatly exparided de- | ! PSIng the. Atlantic at a1 augurs W;Ir:d g
the Statist of London. At no time in history, Sir|and could cut its output in two without piling up large —— . ‘mand. '+ lmmumgnt(%m American St lnduszw S0me
George says, has the economic condition of the world | inventories of raw materials. 5 Mercury is also uged extensively 'In ‘drugs and | %0 P.c. of Wwhose product {s marketed ordinarj " gver
improved as rapidly or as much as in the last hundred| It is understood that the balance of net profits 1 4 3 di , and ‘in th and instruments | Ji8erent, Burope. ¥ in ?Jel
years. Progress has not been confined to one or two | for the 1914 fiscal period will run about 40 p.c. on 1 3 - | of precision. . Another important use’in recent years| The war rlgk o1 copper shipments his been
nations, the writer points out, but has extended | the, $16,476.000 common stock. This is substantially : has‘been in,switchboards and  electrical gppliances. | T¢duced from the 15 p.c, rate of a fortnignt e
around the world. While all countries have not ad-|the same as in the 1913 year. Formerly . ble ver was in | 98y ‘the total insurance rate, 880. To.
vanced at an equal rate, all have progressed. Sir

greater advancement in wealth and population in the ropean war conditions.
twice as rich as any other country in the world. The | sure of its ‘American market,
United Kingdom's wealth is estimated at $85,000,000,- | tion is the export department.
000, that of Germany at $s0 000,000,000, while the ac-|

There has been a large amount of inquiry as to
George finds that the United States has easily made | how the exports of General Motors will fare under Eu-

Unless the war creates ab-
last century than any other nation, and is now nearly | normal conditions here the management feels pretty

The immediate ques-

But General Motors export business, while healthy

silvering mitrors and in the amalgamation: process
of extracting go}d ‘and silver; -but mirrors are now
silvered with nitrate of silver and ‘the amalgamation
process has 'béen ‘largely supplanted by’ the cyanide
process. 4

FROM RISE IN SUGAR

American Co's Profits Will Equal 18
Per Cent on $45,000,000 Common

about a third that amount, tho
the ordinary. insurance rate,

rates of about 2% cents per po
excess of the ordinary rate.

decline in war risk, insurance
fact to somewhere near normal—i
near fyuture.

including wap risk, ig
ugh still 10 to 12 times
Freight and handllng
und are sti) much fp
A further considerabe
and freight Tates— jp

cumulated riches of the American people reach the}land Browing, Is not of large dimensions. It is only 4 : COTTON OPERATOR FA'LS Of course, it is not “expected that shipments ?
inconceivable figure $150,000,000,000. about 10 p.c. of total sales and If it were all cut off 'stock OutStﬂndlng . K PR ¥ American..copper abroad will 800N recover to an:.
“The wealth of the United Kingdom in 1814," writes | the loss to net would not be a weighty matter. Eugéne-Scales +°“k l;lrt in_Famous: Pattsn Covnor a :’het: rlle&r ;h«z full.strtingth of ante-bellym days, In.
Sir George, “was computed at about §12,500.000,000, | The probability is that European demand for Am- WAS WONDERFUL WINDFALL Fow Yeiin Asi ustrial conditions in l_zurope would not warrant i
While a conservative estimate would place it now at|erican cars will be strong for months to come for & . g0, such thf_’“sht It is fairly certain, though, that early
about $85.000,000,000, an increase of 580 per cent., | War purposes if for nothing else. ‘ A pessimistic fears of American €opper production fall.
while population has zrown 130 per cent. The income Company Cannot be Blamed For Unprecedented Jump|  New York, August 22—Eugene Scales, well-known | Ing to'a 50 ‘p.c. basis will not be realized.
of the British people in t in' Raw Sugar' Prices—Sought to Keep Advance

EXCHANGE MUST SOON OPEN

| President Re.
“The wealth of France has expanded 400 per cenl,fl Rea,

from under $10,000,000,000 to nearly $50,000,000,000—
while the country’s income has risen from $1,250,000,-
000 to about $6,000,000,000, or 380 per cent., with only
a 33 per cent. increase in population.

“The progress of Germany
markable. A, century

per cent—from $1,500.000,000 to §12,000,000,000.
Expanding French Wealth.

is period has increased 700!
|

of the Pennsylvania, Would Confine

Transactions to Leading Railways and
Industrials,

I s

New York, August 22— The question of re-opening
the Stock Exchange is being more actively discussed
not only among brokers but outside of Wall Street.

| President, Rea of the Pennsylvania Railroad, said
yesterday that it must soon be opened. Here are his
views on the subject:

*“In weighing the arguments for and against the
opening of the Stock Exchange, and in view of the

been equally re-
was no German Em-
pire—only a number of German Siates whose aggre-l
gate wealth and income was probably less than lhosel
of France. Now United Gerrhany is estimated tq
Possess an income of nearly $10,000,000,000 and accum-
ulated wealth of about $80,000,000.000. During the cen-

g0 there

tury Germany’s population has grown from 24,000,- | trading under regulation now proceeding outside, it
000. to over 67,000,000, or 180 per cent. seems as if in the general interest that our Stock Ex-
“But if the economic welfare of the older countries | Shange must soon be opened.

“has improved in this remarkable manner, the progress:| “This would, of course, be done under the direct
of the new countries is still more noteworthy, For!s“pc"l“on of the Stock Exchange committees, who
the most part, the persons who migrated to them were | have been in session daily since the close of the ex-
inconceivably poor and destitute, and these have at-

change.
tained incomes and wealth much greater on the aver- “Here, trading could be confined to cash transac-
age than persons who elected to remain in the older tions and further limited to leading railways and in-
countries. During the last 100 vears the wealth of i dustrials, with the general list still subject to the or-
the United States has, increased from about $1,750,- der of the committee. Undoubtedly the holders of se-
000,000 to something like “5”'000.000.000‘ or nearly curities have shown their desire to deal, and in the
8,500 per cent.; and the income has risen from less last few days prices on the business done have been
than $500,000.000 to about $35,000,000.000 a year (6,900 | &t OF above the closing on July 30. No doubt there
per cent., while population has grown from 8,000,000 has been an accumulation of funds which would be
to 98,000,000, an expansion of 1,125 per cent. The pro- available for investment and it may be presumed that
gress of the other young countries has been small in | 21l interests would be favorable to an early opening
comparison with the growth of wéalth in the United and s?fegunrded market for securities.”
States; nevertheless, when vae remembers the mea- TN

e Canm o s e v o S50 e oos SCNSATIONAL ADVANCE. HAS A
OCGURED IN FOREIGN DRUGS

the smaliness of their incomes in the early part of last
Little Effect on United Drug Co. Which Was Fortun-

century, the really wonderful advance
mic well-being becomes apparent.”

ate in Having Large Stocks of Goods on
Hand in Anticipation.

in their econo-

Comparative National Investments.

‘Writing of the comparative investments of nations
and the extension of the international credit system,
particularly the credit systems pPut in operation by
Great Britain, France and Germany,

Sir George says:

“No group of countries has derived greater advan-
tage from the credit system than the various agricul-
tural States of the New World, which have obtained
vast supplies of capital from Europe.

Boston, August 22.—In spite of the sensational jump
in the price of imported drugs as the result of the
foreign wars, the United Drug Co. has thus far made

It is evident comparatively few price advances in its goods, as the

that the young countries would have deve

loped very | company was fortunate in having an unusually large
slowly if they had been unable to borrow the capital | stock of goods on hand in anticipation of a material
needed by immigrants to place them on the land and | increase in business this fall. As the company’s 6,-
in the mines, and thus to gain access to the inex-

000 stockholders are practically all drug store pro-
prietors carrying the company’'s goods, which bear
the trade mark “Rexall,” it is largely to its own stock-
holders that the company’s goods are still beinig sold
at the old prices.

The United Drug Co., for instance, handles a very

haustible supplies of natural wealth which these coun-
tries contain.

The amount of capital obtained by the |
United States from abroad is calculated to reach $6,-
000,000,000, while the amount of foreign capital in-
vested in Canada is about $3,500,000,000, In Argentina

foreign investments of capital now exceed $2,500,000,- | large business in rubber 800ds, and while the price
000, and in Brazil about $1,500,000,000. 1In the whole | of rubber has advanced since the outbreak of the war,
of North and South America the investments of for- ‘ the company is still selling its large stock on hand
eign countries are not far short of 3‘.‘0,000‘000,000, in- | at the old prices. The “Liggett” candles are still

cluding investments of the United States in Mexico, | unchanged in price although the price of sugar which
Canada and other countries, | enters so largely in the manufacture of this product
“Of this total Great Britain has furnished about

has increased 70 per cent., as has also the price of
$11,500,000,000. Australia and New Zealand have been ‘ nuts. In the course of a year the company consumes
supplied with nearly $2,500,000,000 of foreign capital, | over 2,700,000 pounds of sugar for its candy manufac-
almost entirely British and South Africa with about | ture alone.
$2,150,000,000. The capital intrusted to Russia, large- The company is also_selling its perfumes, of which
‘ly by France, btu also by Germany, the Netherlands, | it imported $400,000 into Boston last Yyear, at the old
Belgium and Great Britain is about $4,000,000,000, prices although the materials entering into their
manufacture have advanced from 20 p.c. to 25 p.c.
There have been a few articles, however, which are

2 Capital for Development.

“In the early part of last century the United States 8
depended on Europe, and especially on Great Britain | niported ity G?’"‘:"‘y J’T:‘c" hndk :o bAe vanped
for most of the new capital needed for its develop- | 43 they are ‘D"ﬂ c“*‘ll"l o e m&;_,e- sperin, for
ment. To-day the accumulations of the Amertcanlmsmnce' Whieh :ost ehard p!anybmlcenls 2 tounce
people are greater than those of any other nation. It ; betor: (h;“wu. 3 :‘ow h ‘;: 3 dnr:ven ‘: m“ g
is true that additional amounts of foreign capital are; POUNG, - W .e m|orp rne :;so gl a ton;los'o a:
still invested in the United States, but the amount s | 2UN¢e t0 ‘5"101) un: e n;‘! t: :Zoun R:¥050 an
insignificant in comparison with the country’s. own crfotu:rom t c:n 'lo: p'::" the U‘lt d D e i
savings. The wealth of the United States is growing DN AXMIL O Snong £ LR Co, oy

2 of necessity have to readjust present prices to meet
at the ra'e or about $7,000,000,060 per annum, whereas the hich ts it will have to pay for the good
the investments of Europe in the country rarely ex- b e i s Y Shorm.pyre
5 chased ‘since the war.
ceed $300,000,000 in a single year, and In some years
The company’s business continues to show steady
are nothing at all on balance. -

" increases each month with a 9 p.c. increase in gross
“¥he sanual growih of banking Commits. 1 the in July and a 12 to 15 p.c. increase thus for in Au,
Haies W no L ygars 15 about $1,000,000,000; ust. ).'At the present lh;u: the. company is handll:
the issues of new . capital by subscription, so far as o o

cotton operator, who is remembered for the part he
played in the famous Patten cotton corner a few
years ago, has filed in the Uhited States District
Court, a petition in _bankruptcy,
No statement of assets or liabilities is given in the
petition. His accounts in cotton for the past year
have been handled'by S. H. P. Pell and Company, who
suspended during the turbulent hour ithe Cotton Ex-
change was in gession on July 31.

Within Reasonable Bounds.

Boston, August 21.—Some very conservative auth-
orities are whispering about stories of almost incred-
ible fortunes whig{h American Sugar has reaped as a
Tesult of the most unprecedented advance in sugar
which the world has ever known. 4
It seems to be pretty clearly established that Ameri-
can Sugar will profit by the rise in augnr-trom' 2%
to 5% cents in less than three weeks to the extent of

not less than $8,000,000,—possibly more. 4
This $8,000,000 is equal to 18 per cent. on the $45,«
000,000 common stock, v A Nﬂ[n HY nl"[ss

The company had had a very good recovery in
Glance Back at What Followed the Cessation of Trad-

earnings during the six months to June 80. 1In the
March quarter it came within $100,000 or so of earning

ing in the New. York Steck Exchange After

the Panic of 1873.

e e

that guarter's proportion of the 7 per cent. common
dividend. The June quarter did very much better,
with the result that the half year showed considerably
more than the 3% per cent. required to cover that
portion of the commion stock distribution.
This Wonderful Windfall.
Now comes this wonderful windfall, with prospects
that the company will run at capacity for a month or
two later than normal this fall and with the outlook
ahead better than it has-ever been.
American Sugar has had-years of wonderful earn-
ings. In one year under the Havemeyer regime it
earned $19,000,000. Anrd' then it has had awful dips
like 1913 when profits:declined to $4,184,000 and

New York, August 22.—Next to.the desire to know
when the s'tock exchanges will re-open comes the uni-
versal wish to be able to peer into the misty future
and observe the first day's quotaﬂon!_.“

This gift being denied us, it may be of some interest
to present the first day's range of quotations following
the suspension of 1873.

The New York Stock Exchange closed at 11.30 a.m.
on Sept. 20 of that year, in consequence of the finan-

One Fair Assumption,

+At is also a-fair assumption
tracts for electrical, brass-bron:
equipments for South America,
Australasia, the West Indies, etc.,
by the war.

The important ‘effect of the
on the American copper indus

in our smelters, refineries and
to 76 p.c. of the world's copp.
two-thirds of the world's red metal,
more than we use ourselves.
produced 2.205,000,000 pounds of
United

States produced 1,229,000,000
200,000,000 more from Mexico and Canada,
ed States réfineries, handling a little
metal, turned out 1,622,000,000 pounds.
sumed all but 775,000,000 pounds—;
tion being figured as including foreign consumption
ordinarily handled through European concerns.
ope, in fact, imported 869,000,000 pounds of copper
from the United States last year,
pounds delivered to the domestic copper trade, and
even of the latter considerable ultimately
way to Europe.

that European con-
Ze and other copper
» the Orient, Africa,
will not be affected

European dl\lurhances

’ try will be appreciated
from the fact that the United States and border ter.
tory produce 64 P.c. of the world's copper; we handle

selling agencies 70 pc.
per and ‘Europe uses
buying from us
Last year the world
copper, of which the
pounds, with
The Unit-
South American
Europe con-
uropean consump-

Eur-
against 767,350,000

found its

Production of Refineries.

The recent production of the American refineries,
and our domestic and foreign deliveries are as fol-

clal panic which followed the suspension of Jay Cooke | lows:
when but 1.9 per-cent! was shown for the common’ & Co, Fish & Hatch, and numérous other banking} Total Domestic  Foregn
"stock. 8¢ S tirms, and remained closed till Sept. 30. | 1914 production deliveries  deliveries

By no hocus poeus can;the American Sugar Co, be The resumptioniof businéss was attended by rea-| Month pounds. pounds
blamed for this unprecedented jump in raw sugar sonable steadiness ‘in prices, as will bé noted from | January .. 131,770,274 87,955,501
prices. It is too-small-a factor in the world sugar the following table:—: 2 February 22,561,007 83,899,183
situation to be much of an influence upon the course Saturday, Sept. 20. Tuesday, Sept. 30, March .. ...... 145,651,982 89,562,166
of sugar quotations. It has not led the advance. It High, Tow: High: Tow, April .. .. .... 151,500,531 82,345,216
has sought to check it.and keep it within reasonable New York Cen. .. o5 89 92 90 May .. ,. ..... 142,308,287 55592170 72,710,417
bounds. ' At times its.prices have been a full 3 Harlem .. oo .. .. 113 100 115 110 |Jdume .. .. ... 141,345,571 45,227.353 73,350,196
cent per pound below those of its rivals. Only when Erle .. ... .. .. B56% 53 52 50% 6 months .,. .,. 835137,682 3??,6?3.114 4(?9,323,739
the sugar trade of England and the United States Lake Shore .. .... 88 19% po 73 | Year 1913 .. ....1,622,?50,829 767,351,760 803.0'6-,784
Jumped on its back did.it advance quotations. Wabash.. .. o, .. 50 42% 45 3y Ordinarily Germany impbrts 425,000,»0‘(;0 ;O 44;,2;)0i.

Prices to Work Lower: North West .. .. .. 40 49 3% a1y 000 pounds of our copper per annum, exc! usl ve o ’ 0
land’s 100,000,000 to 125,000,000 pounds, much of which

And to-day the company is telling its customers Rock Island .. .. .. 96 86 9114 8814 s really.dcsllned th! Germiany, Frincs oonkiing
e T e Trk lowen, Nefinedl at|ft, Paul.,s . o s 3% %0 3% 32% | 135,000,000 pounds; Great Britain, 105,000,000 pounds;
wholesale has ruled at 73 cents for ‘the last five Delaware, Lack. & It;:.{y ;8 000,000 pounds; Austria-Hungary, 35,000,000
days and the rush of blying has ceased. West... .. .. .. 92% 86 ® 88 86% "ds"Bei fum, 7,000,000 pounds, etc.

In times of wild markets like those of the last few | Union Pacific .. .. 22 18 21 19% "‘i:;‘ ey Dfng P e &
weeks not only refiners but wholesalers, jobbers and Western Union .. .. 76 543 69 61 o ouer :o:f)er was sold to the domestic trade and 63
retailers make speculative profits by the advance. An | Pacific Mall .. .., ,, 38% 31 35 32 broad, while during the first six months of this
illustration’ is &ftorded-by two small grocers in the| Adams Express .. .. 87 86 841% 8414 p::rathe x-a‘tlo of domestic to forelgn consumption of
greater Boston district who took relatively large | American Express ., 69 59 57% b7% zur cobper wa:i as 40 p.c. to 60 p.c.
deposits out,of the banks two weeks ago and stocked e et

up heavily with sugar.! And the number of indj-
vidual consumers who have .bought' abnormal quan-
tities of sugar is legion. It is because of this anti-
cipatory buying that American Sugar officials feel the
price must recede, especially’ when the beet crop- be-
gins to come on the eastérn market,

STRIGKEN FROM THE LIST

IMPROVEMENT IN LOADING.

Chicago, August 22.—Atchison August loading to
date is off 2 per cent. July loading increased about
4 per cent. Traffic slumped badly after war was de- (o}
clared, but recovered noticeably last week, loading
almost breaking even. Grain congestion at the Gulf
is being relieved rapidly ,and officials hope the total
August business will break even.

100,

year.

FORTY-FIVE MILLION
BUSHELS

hicago, Ill., August

000,000 bushe"l_ﬂ.

LESS OF WHEAT,

21.—The Canadian Pacific's
wheat estimate places the crop of Western Canada at
150,000,000, or about 45,000,000 bushels less than last
Private advices estimate the crop as low as

Southern Pacific Co. Subscription Receipts for 5 p.c.
20-Year Convertible Bonds Removed.

New York, August 22.—New York Stock Exchange
has stricken from the list as of August 3, 1914, South-
ern Pacific Co. subscription receipts for 5 p.c. 20~
year convertible bonds; due 1934.

Following securities were admitted to the list: Vir-
ginia Railway and Power Company $200,000 first and
refunding mortgage 5 p.c. bonds, due 1934, and $550,-
000 of said bonds on notice that they have been sold
and passed beyond control of the company; Keystone
Telephone Co. of Philadelphia $582,000 first mortgage
5 p.c. 30-year bonds, due.1985; Northern“Central Rail-
way $7,787,000 capital stock on and after August 24,
1914, on notice of issuance of exchange for temporary
certificates; Peoples Gas Light Company $3,600,000
capital stock on and after August 25, 1914, on notice
of issuance and payment in full.

War Se

side of Canada,

———

English, French and Russian goods have been boy-
cotted in Germany.

the amounts are ascertainable, about §3,000,000,000 ; | * 570%% business at the rate of 315,000,000 per
and the sums spent on building in the leading cities
of the country alone. reach $1,000,000,000. Allowing
for a certain amount of duplication in these- totals
on the one hand and on the other for the large
sums spent in buildings in all the small cities and
villages,- upon farm improvements, new factories,
mines, lumber propositions, additional stock and ma-
chinery, etc., the rapidity with which the wealth of
the United States is growing will be evident,”

C. P. R’s DIVIDEND NOTICE .

GIVES GREAT SATISFACTION.
London, August 22.—Money was easy at 4% per
cent.,, bills were steady at 6% %o 5% per cent.” Bank
of England is onl ytaking bills' maturing within a
month, x )
Dealings for cash In stocks continue, Canadian Pa-
cific is nominally 169. The company's notice reia-

tive to dividends has given great satisfaction,
Diréctors of the Metal Exchange ruled that the
moratorium does not app! yto lablilities to the King's
! Memb: th e, having contracts with
German and Austrian’ firms, wil close out all trans-
actions, settlement to bé made on the basis of prices

. : : - 1 namely, copper 56%, and tin £133,

saturities dre i the ne oy B rﬂxodJuth. ¥, coppe: %, an n £133
3 is Z nomenﬁt’othmmr,
P " Neminil .

NO FRESH LOANS MADE,
" New York, August 22.—Call money ranges at 6 to
8 per cent., with most renewals at minimum fgures,
Mo fresli lokns are miadle; Time fands are in de-

Chitp Indlans’ Of the Bad River tribe. voted
unanimously

at Ashland, Wis, for woman suffrage.

Taylor’s .
Safes

145-147 Front St. East

effect during his

rvice

First—No extra premium will be charged
on policies:now in force on thelives of
any, policyholders of the Canada Life
Assurance Company who may engage

" in military or naval.service, in-or out-

irrespectivé™.of

whether such policies provide for an
extra premium og}go’t. i

SRR

Second—1In the event of any policyholder
not having paid any premium falling
due during his absence, the Company
will keéphis policy in full foree and

term, ‘of service

abroad, the”unpaid premium being
reated’as a loan upon the policy.
‘Policyholdersishould notify the Com-

pany upon entering foreign service.

anada Life
ssurance Company ,

TORONTO .

(-

| tions.
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" was at. its.
Eliminated

, shipping conditions, which'mad iy possible t
bt o considerable’ mgﬁ? w‘ feat awaiting

“ent at seaboard polnh*inu t?le‘a_ll .importar
fm in wheat markets i the h.n ._eek This
t.u. developmerit prompted heavy speculative |
B heat contracts, and the Mlt Was an exce
b o market.. The declines of the precedin
4 1’.mnimnmmy. recovered and prices advan
nre‘:ua small margin of the levels establishe
:n":; the start of hostilities.

Clearances ‘Show  Increase.

2

The week's export clearances from all the 1
1 board points show a marked increase over
g like period since the war started and the
# am;mendlng fulfillment of export contracts a
o ;::sgm,dually cleared up. New contracts wit
E rs closed this week involve a very small a
mni at, notwithstanding rumors to the contrar
i D’r'tl ;lle.rests assert that they are directing al
::ergles to working -off the immense gquant
¥ yheat that piled up when ocean shipping came

complete standstill, and they felt that they ha
" gll possible in the circumstances to meet their ¢
: A large short interest which was built uj
the shipping tangle was at its worst has been

| well eliminated in the course of the week. This

ness of the technical position of the market, ho

4 \did not deter the bulls, who were aggressive

throughout the week.
Advance Too Rapid.

The advance in the opinion of many market o
ers has been too rapid and of a none too imp:
character owing to the creation of many wea
accounts. Domestic conditions were mainly of :
ish nature. Millers were buyers at all the ]
cash markets and flour demand was, heavy.

Corn was carried to higher levels mainly tt
the sympathetic influence ‘of the strength of -
The crop outlook has changed for the better and
ficlal rains over a large portion of the belt to
the close of the week prompted many of the
to take profits. Cash demands was active and
try offerings were restrioted.

The oat market was strong in response to r
of active export buying. France and Great }
were said to have been big purchasers for early

ment. Cash markets were substantially higher.

TO TRADE IN S8UGAR FUTURES.
New York, August 22.—Members of the New
Coffee Exchange have adopted resolutions
amendments to the bye-laws € permit tradi
sugar futures on the floor of the Exchange.
thought that trading in sugar will not begin un
Coffes Ring re-opens. Previous plans had set
tember 1st as the date for beginning trading
sugar.

U. S. BANKERS WILL DEAL DIRECT.
New York, August 22.—Broadway Trust Cor
has made arrangements for direct banking conne
with Japan and has issued its first commerci
ter of credit to an importer dealing with that
try.
Importations have heretofore been made wit
sistance of bankers in London and other Eur
' centres. Condition of foreign exchange mark
glven this opportunity to American banks elimi
thereby European intermediatory and effecting
tion in time and cost.

TO CLOSE FOR QUARTER HOUR.
New York, August 22.—Board of Trade will
15 minutes earlier than usual to-day out of resps
the memory of W. 8. Warren, once president o
association,
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Over
inarily in pe,

Pments hig been Breat);
of a fortnight ago, Toy
. including way risk, I;
sy l.;'tehv.sug‘h still 10 to 19 times
¥ ipind . Freight and handllng
o r::er bound are sti much fp
s ,mur:‘ A further considerable
2. nce and freight rates— j,
ere near normal—ig looked for ip th:

. is not expec'ted that shipment,
°r abroad will soon recover t, i
full strength of ante-bellym dao' i
ons in Europe would not wr\rra;? I""
It is fairly certain, though, that e:’l“
3 of American €opper production f; :]y
basis will not be realized. o
One Fair Assumption,

fair assumption that European

ical, brass-bronze and other mm“‘
South America, the Orient, M:P"
West Indies, etc., will not bel -

“effect of the European disturbances
L copper industry will he

: Ppreciated
tthe United States anq border terrf
p.c. of the world's Copper; we handle

refin 5 se i
r eries and selling agencies 70 pc.
e world's copper and Europe uses

® world's red metal, buying from ug

88 ourselves. Last year the world
0,000 pounds of copper, of which the
produced 1,229,000,000 pounds, with
rom Mexico and Canada, The Unit-
es, handling a little South American
t 1,622,000,000 pounds. Europe con-

,000,000 pounds—E; ropean consump-
d as including foreign consumption
1 through European concerns, Eur-
orted 869,000,000 pounds of copper
States last year, against 767,350,000
to the domestic copper trade, and
r considerable ultimately found its

duction of Refineries.

duction of the American refineries,
- and foreign deliveries are as fol-

Total Domestic  Foregn
roduction deliveries  deliveries
pounds. pounds pounds

131,770,274 87,955,501
47,586,657 83,899,183

89,562,166

151,500,531 82,345,216
142,308,287 55,692,170 0,477
141,345,671 46,227,353 73,350,196
835,137,682 330,643,117 489,822,739
1,622,450,829 767,351,760 869,062,784

any imports 425,000,000 to 445,000,-
copper per annum, exclusive of Hol-
» 125,000,000 pounds, much of which
to Germany. France consumes
Great Britain, 105,000,000 pounds;y
unds; Austria-Hungary, 35,000,000 g
7,000,000 pounds, ete. i
gures indicate that last year 47 p.c.
sold to the domestic trade and 63
during the first six months of this
omestic to foreign consumption of
40 p.c. to 60 p.c.

.LION
BUSHELS LESS OF WHEAT,

gust 21.—The Canadian Pacific's
ces the crop of Western Canada at
t 45,000,000 bushels less than last
vices estimate the crop as low as

affected f
F. ness of the technical position of the market, however,

i :
a considerable’ Mgtﬁ Wheat awaiting ship-
ont at seaboard Wllﬁlwmall .important fac-
10! in whea;t markats i_i the last week. This favor-
tm development prompted heayy speculative buying
" of wheat contracts, and the result was an exceeding-
strong market. The declines of the preceding week
ere substantially. recovered and. prices advanced to
within a small margin of the levels established just
after the start of hostilities.
Clearances ‘8how  Increase.

' The week's export clearances from all the leading
P seaboard points show ‘a marked increase over those
of any like period since the war started and the prob-
Jems attending fulfillment of export contracts are be-
ing gradually cleared up. New contracts with for-
eigners closed this week involve a very small amount
. of wheat, notwithstanding rumors to the contrary. Ex-
port interests assert that they are directing all their
energies to working off the immense guantity of
[ _heat that piled up when ocean shipping came to a
L omplete standstill, and they felt that they had done
el possible in the circumstances to meet their obliga-
tlons. A large short interest which was built up when
. ‘the shipping tangle was at its worst has been pretty
| gell eliminated in the course.of-the week. This weak-

[
o

-

" did not deter the bulls, who were aggressive buyers
throughout the week.
Advanee Too Rapid.

The advance in the opinion of many market observ-
ers has been too rapid and of a none too impressive
character owing to the creation of many weak bull
accounts. Domestic conditions were mainly of a bull-
ish nature. Millers were buyers at all the leading
cash markets and flour demand was, heavy.

Corn was carried to higher levels mainly through
the sympathetic influence ‘of the strength of wheat.
The crop outlook has changed for the better and bene-
ficlal rains over a large portion of the belt towards
the close of the week prompted many of the longs
to take profits. Cash demands was active and coun-
try offerings were restrioted.

The oat market was strong in response to reports
of active export buying. France and Great Britain
were said to have been big purchasers for early ship-

ment. Cash markets were substantially higher.

TO TRADE IN S8UGAR FUTURES.
New York, August 22.—Members of the New York

Coffee Exchange have adopted resolutions anéd
amendments to the bye-laws 0 permit trading in
sugar futures on the floor of the Exchange. It is

thought that trading in sugar will not begin until the
Coffee Ring re-opens. Previous plans had set Sep-
tember 18t as the date for beginning trading in
sugar.

U. 8. BANKERS WILL DEAL DIRECT.

New York, August 22.—Broadway Trust Company
has made arrangements for direct banking connections
with Japan and has issued its first commercial let-
ter of credit to an importer dealing with that coun-
try.

Importations have heretofore been made with as-
sistance of bankers in London and other European

' centres. Condition of foreign exchange market has
given this opportunity to American banks eliminating
thereby European intermediatory and effecting reduc-
tion in time and cost.

TO CLOSE FOR QUARTER HOUR.

New York, August 22.—Board of Trade will close
15 minutes earlier than usual to-day out of respect for
the memory of W. 8. Warren, once president of the
association,

, August 22—Flour mills report a very heavy
port Gemand for flour in the past few days for
shipment  principally to: Norway and-Finland. “The
rdes belhg contracted ﬂr",’betler price than is ndw
_the domestic trade. . R e
le this export demlq&ppnﬂpuen ,l'n& stocks on
tinue to decrease no material reduction in
ces is probable unless wheat prices break

hlgh\ mark established a fortnight ago.

flour on hmq at the principal market
United States decreased 100,357 in
June and 94,%26 barrels in July which brought the

total stocks td only 566,617 barrels on August lst,
emand started.

when the big
WHEAT LOADED .IN BOATS.
Chicago, August 22.—About 1,062,000 bushels of
wheat were loaded in two boats at Galveston, New
Orleans, on Thursday.

GAOP OF GOTTON
SHOWS INPRDVEMENT

Agencies Now at Work Formulating
Plans by Which Values Will be
Maintained

. EXCHANGE MAY OPEN

President Wilson Has Signed Smith-Lever Bill Which
¢ Regulates Trading in Futures. Will Be Benefi-
cial to Trade is General Opinion.

(Exclusive Leased Wire to The Journal of Commerce.)
New York, August 22.—The cotton crop is not only
holding its own but in many important producing sec-
tions has shown material improvement. Drought in
Texas has been effectively broken, although Oklahoma
continues dry. The rate at which the plant is com-
ing along leads many well-informed cotton men to
predict a record second.only to the big 1911 year.

Of course the larger yield the greater the diffi-
culty in finding in these times of enforced curtail-
ment, & market at reasonable prices. Several agen-
cies both Governmental and private, are now at work
formulating plans by which values will be main-
tained.

Alleviated Fears.

Resumption of oversea commerce has helped more
than anything else to alleviate fears that cotton will
slump to ruin ously low prices. England is expecled‘
to take her normal requirements and Japan is reported
to be placing orders for about 3,000,000 bales. Ordin-
arily her requirements .total between 400,000 and
500,000 bales.

The New York Cotton Exchange Liquidating Com-
mittee is rapidly cleaning up all unliquidated deals
and is now working on a plan to adjust trade hedges.

Will Open Soon.

Many are of the opinion that the Exchm
be in a position to open soon. An argument ad-
vanced for its re-opening is that spinners will not
purchase cotton until some means are ‘provided to
enable them to hedge against purchases.

The President has signed the Smith-Lever BIill,
which' regulates trading in cotton futures. The new
law becomes operative February next, at which time
trading in the old style contract will automatically
cease. While there are wide differences of opinion,
the general idea is that the above legislation will
prove beneficial in many ways.

ESTIMATED CORN YIELD,

Chicago, August 22.—Atchison officials estimate
that the corn yield in their territory will be about

50 per cent. of ‘a full crop.

Good Times Ahead

TH

sky is falling.”

Now our vision is clearing, pur alarm
has fled, we have recovered our poise
We are seeing, also,

our opportunity. Swiftly and almost
overwhelmingly has come to us the per-
: ception of thefact that the competition
; of Continental Europe has been taken
2 away. ~ We are faced with' a condition
| . and an opportunity both tending to our
advantage as a country of
agriculture and trade. Good times are
S ahead, if Canada and Canadians see

- and seize the present opportunity for

enlarging their industries and trading.

.and our courage.

¥

E sudden breaking out of war
caused many to “run to cover.”
Like the chicken on whom the rose
leaf fell, some of us became a prey to
fear and were ready to declare “the

must be careful.  We 'must have courage.

imdustry,
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Good Dyes Can' Be M
Fustic, Which Arg.
Fill the Gap'in Ma
(Exclusive Loaned
on, August 22 te supply of dye-
stuffs is still by far acute problem that is
facing the mills of New England, both cotton and
woollen, since the complete derangement of aftairs
precipitated by the European war. In the opinion of
leading mill treasurers, the Inevitible shortage of dye-
stuffs that seems bound to prevall in the near future,
far overshadows exigen " likély to be created by
the price fluctuations on” wogl and “cotton.
Although the leading German firms were well aware
of the rumblings abroad, fo unusual effort was made
this summer to get dg to the United States as the
normal volume of imports shows. Nevertheless,
all of the leading housés like the Farbentabriken
Company, Farbwerke I{'o'.ehit. A. Klipstein and Com-
pany, Berlin Analine Works, F. A. Atteaux and others,
are understood to have kept stocks of goods on hand
well up to normal. On account of the dull textile
business this has of courseé required but little effort.
Consequently, despite the hue and cry that is going
up from the mills, dye-stuffs authorities assert that
the present supply should last under normal condi-
tions until the first of the year. Shipments have
not. entirely ceased. A' large cargo of dyes came
in on the Marquette this week, and one large house
states that it 'has a blg consignment piled up on
the docks at Antwerp, waiting shipment. This firm

”;M'Lw and
and Which Would

Jhelleves‘thnt with the arrival of this last lot it will

| be able to keep its customers' wants supplied for the
next six months.
Prices Are Not Abnormal.

Prices are, being advanced but not abnormally.
Importers are making no attempt to charge what the
traffic will' bear. A few houses are still asking nor-
mal prices, except on re¢ent imports, carrying the ex-
cessive marine insurance.

In the event of a ‘long drawn out war, American
mills will have to go back to basic principles. This

will not be so great a hardship as might be imagined.
It is possible to obtain from logwood all colors rang-
ing from light gray to a deep black. The combina-
tion of logwood and fustie, a yellow wood from the
West Indies, will produce any shade of brown or olive.
From logwood alone the popular medium and dark
blues can be obtained. As a matter of fact, the log-
wood black, although not so simple cannot be im-
proved upon. So the 'situation as regards dye-
stuffs is not at all hopeless.
There is much discussion in textile circles as to
the probability of American capital entering upon the
manufacture of dyestuffs. It may yet be rhat Am-
erican ingenuity will profit by the elimination of
the German dyestuff supply. Certainly there is a big
demand to supply as the United States is the biggest
market in the world for eolors, analine and alizarine.
The textile and leather trades alone consume tre-
mendous quantities of these dyes.

Would Amend Patent Laws.
For years F. E. Atteaux has been endeavoring to have
Llhe United States -patent laws amended with this ob-
ject in view. England for instance, requires.a pa-
ticle to others of to manufacture within Great Bri-
tentee either to license the manufacturer of this ar-
tain in quantity sufficient to provide a supply of
the article to satisfy English needs. By this re-
quirement millions have been attracted to England and
it trade protected from crisis.
The United States might have done this years ago.
In any event we are able to manufacture dyestuffs
here. Germany gefs a large part of her raw material
on this side of the water from coal tar aclds. It
has beeﬁ demonstrated for Instance that synthetic
indigo can be made cheaper in the United States than
abroad. If the patent laws were made “unprotec-

O‘.nmihudv  Prices,” and Drders on Refiners
Are Extremely Heavy-—All Commodities
are Up.

(Exclusive Leased Wire to The Journal of Commerce:)
New York, August 22.—The tension in the raw and
refined sugar market has materially lessened in the
last few ‘days owing to the action of refiners in vir-
tually withdrawing from the market. The prompt
shipment' basis receded 50 points or %c and offerings
at the close of the week were at six cents, a8 com-
pared with 6,52 cents at the beginning of the week.
The  decline in raws was followed by a 26 point
decline in the granulated, this despite the fact that
all reflners are from 3 to 4 weeks behind on de-
liveries. '~ While the refiners are struggling to ecatch
up with the orders with which they were swamped
on the cutbreak of war, it ia understood that current
business has been disappointing,
The country wide agitation over high food prices
has unquestionably had the effect of reducing con-
sumption of even such necessities as sugar particu-
larly as the sharp rise in that commodity is popularly
believed to have resulted purely from the greed of
jobbers and retailers.

ARGUE ADVANGE IN
RUBBER JUSTIFED

European Situation Precipitated First
Remarkable Increase in Price of
Available Crude Gum

SPECULATION ATTEMPTED

Higher Prices Insures Buying of an Orderly Charac-
ter, and Prevents Speculators Forcing Manufac-
turers to Abandon Stocks in Hand and Sell at
Low Levels, Thus Ruining Them.

1

Supply now in United 3"": i
Last Only Sixty Days, Used
Conservatively :

MILLS MUSY CURTAIL

Mr. Motz Advized Washington te Get in Fouch With
Foreign Consuls In Order to Secure Futare Im-
portations—8erious Problem Now = Confrenting
Manufacturers.

The, present condition of affairs in connection wik
the importation of dyestuffs and chemicals into the
United States and:Canada is most ¢ritical. The situ-
ation is thoroughly explained in an extract from a
recent lssue of the Congressional Record of the Unit-
ed States, giving the views of Congressman Mets, of
New York, head of the firm Farbeverke-Hoechst Co.
represented in Canada by Messrs. Pollock Bros, & Co,
of ;Montreal. Although what Mr. Metz had to say
had to do particularly with the United States, the
st and are of vital interest to
Canadian manufacturers who are users of chemicals
and dyestuffs.

Mr. Metz states that the available supply in the
United States at the beginning of the month was suf-
ficient for about 80 days more. He said:—

“In the last 10 days I have had at least 25 per cent.
of the manufacturers of cotton, silk, and woollen
goods in my office, begging for enough goods to keep
them going. I mention this as an important fact, for
we have got to shut down our mills or run only on
part time within 60 days, unless we are reliéeved from
abroad by shipments of the chemicals used In making
our goods. Those products come mainly from Ger-
many. 1 took the matter up with the Department
of State and the Department of Commerce this morn-
ing, advising the officlals there to get in touch with
our consuls in Germany, especially those at Frankfort,
Mnanheim, and Cologne, along the Rhine, where all
these large chemical plants are located. Those goods

(Exclusive Leased Wire to The Journal of Commerce.) |
|

Boston, August 22.—The rubber manufacturers ot |
|

the country are sharply divided on the question of
the necessity of advancing prices of rubber goods.
Some firmly believe an advance justified, others do
not. We have the following interesting v'(plun:\(lnnJ

from one of the “Ayes,” who is a high officlal of an

important company: "Qur action was one of 'l.-rn-m-e.[
The European situation precipitated first a remark-
able increase the price of the avallable
supply of crude gum, and second a speculative at-
tempt on the part of users and handlers of rubber
goods to profit at our expense, not only by quickly ab-

in

sorbing our stock of manufactured products, but by
foreing upon us orders which would have exhausted
our present gum supply with no more in sight.

Insures Orderly Buying.

“An advance in prices will Insure buying of an or-
derly character, and only according to reguirements.
Manufacturers can now conserve thelr stocks, apply
thera on contracts, manufacture supplies gradually,
and keep a large percentage of their workmen em-
ployed; whereas, the exhaustion of raw materials
threatened at prévious prices would have resulted In
the shutting down of a great many more plants than
will now be the case.

“All leading makers must buy some gum at this
prevailing high level, and nf course it will tend to
make our costs average high. 1f when thy emburgo
is lifted we must continue to pay these prices anad
are working cntirely on gum costing so much more
then we must again advance It should be appar-
ent that a moderate advance now with a view to hus-
banding our resources is more to the public's inter-
est than not to have advanced, exhausted our stoclks to

50 per cent, which

the minimum and then advanced

tive” to some degree a new and profitable industry

might arise as the result of the European disaster.

might have been easily necessary.”
.

Quotations for to-day on the Montreal Real Eau:: |
Exchange, Inc., were as follows:— B.‘d' A:z“; |
Aberdeen Estates.......... 120 o
Beaudin, Ltd.co.cooeseenes Z(S!g e
Bellevue Land Co. . ;
Bleury Inv. Co. .. .. «oco oo o0 97 104%
Caledonia Realty, Com. .. .. «¢ «: = \iv 19%
Can. Cons. Lands, Ltd. ... «ecocver 3 b
Cartier Realty .. 80 84
Central Park, Lachine .... 100 10?
Charing Cross Industrial, Com. 3 p.C. 14 256
Corporation Estates coe 13%
City Central Real Estate, com. 15% 17
City Estates ..... ik eelbn Seis WS 8814
ote St. Luc R. & In. Co. .... 50 55
C. C. Cottrell, Ltd., 7 p.c., Pfd. . 14 18
Credit National oos Tess 120 138%
Crystal Spring Land Co. .. «s sarses 60 61%
Daoust Realty Co., Ltd. cosessnse 68 95
Denis Land Co. .. . o6 s aee 98
Dorval Realties, Ltd. . ... ccoecenes 30 39
Drummond Realties, Ltd. 100 102%
Eastmount Land Co. 105 109%
Fairview Land Co. ... . 119 120
Fort Realty ..... ses] wee 25 26
Greater Montreal Land, Com. . 225 300

Do, Pfd. ...... tevee . 190 118
Highland Land Co. .. .. .. -« 45 60
Improved Realties, Ltd., Pfd. 60 63

DO., COM. wuvraussesnrse o B 18
K. & R. Realty Co. ... 56% 75
Kenmore Realty Co... . 70 79
Les Teresa Ciment, Ltee ... ....... 55 68%
Lachine Land Co. ... ... 121% , 138%
Land of Montreal ..... . 40 74
Landholders Co., Ltd. .. .... . 91 98
Lauzon Dry Dock Land, Ltd. . 80 100
La Societe Blvd, Ple X ...c .c.co oee 64
La Compagnie des Terres de Ciment. 40 65
La Compagnie National de L'Est .... . 80 110
La Compagnié Montreal Est ... ...% 90 94%
Lo Balls Mealty 7. . 5 s iabod ey 993
La Compagnié d'Tmmeuble Union, Lte. 55 68%
La Compdgnie Immobiliere du Canada

T, L. weve deseteene ebee 40 74
La Compagnie Industriel et d'Immeu-

Real Estate and Trust Companies

La Compagnie Montreal Ouest de N.

D.deG. ... c.oovas 0en . o1 98
Longueuil Realty Co. ....ov000evvens 95 100
L/'Union de I'Est ... ... ... «ooonven 101
Mountain Sites, Ltd. 85 89 |
Model City Annex ... : o0
Montmartre Realty Co. ... 10 1014
Mont. Deb. Corp. pfd. .. .. .....e 70 80
Mont. Deb.,, Corp. Com. o 40 50
Montreal-Edmonton Western Land &

Inv, Co. of Canada ... ... ....... 90 94%
Montreal Extension Land Co. ... ... 95 98%%
Montreal Land and Improvement Co. 96 120
Montreal Factory Land . 56 68
Mont. Lachine Land Syn., Ltd. 95 110
Mont. Westering Land .. .. .. .. .« ... 85
Mbéntreal South Land Co., Pfd. ...... 40 59% |

Do., Com. ..... sossbesescie ceranes . 10 20
Montreal Welland Land Co. Pfd. .... % 93%

D0o., COM ... “siatrenosecsesesscce 10 20 |
Montreal Western Land .......o.c.. 75 80
Mutual Bond & Realties Corp of Can. 76 95
National Real Est. & Inv. Co, Ltd.

COmMMON .. .. seeisvavssescasancee 10 12%
Nesbit Heights .. .. .... e es 50 84%
North Montreal Lend, Lt3. . 160 166
North Montreal Centre .. o 125 133
Notre Dame de Grace Realty Co. .. 102 109
Ottawa Soutk Property §o., Ltd. ,. 170 180
Orchard Land Co. eeia 100 125
Pointe Claire Land Co. .. .. .. .. 12 144%
Quebec Land Co. ........... . 175% 178
Riverview Land Co. <. .. 100 Y14
Rivera Estates Co. ....... v osiad 83%
Rockfield Land Co. ........ 25 28
Rosehill Park Realties, Ltd. .. 15 22
Security Land Co., Reg. —~.. 7% 80
Summit Realties Co. .. som 9% 52
St. Apdrews Land C»o. 7% 10
8t. Catherine Rd. Co. 50
South Shore Realty Co. 49
st. Paul Land Co. . een 650 690
St. Denig Realty Co. ... «c.ccvconses 75 (Y]
St. Lawrence Bivd. Lend of Canada 100 125
St. Lawrente Inv. & Trust Co. ..... 85 9
St. Lawrence Heights Ltd. .......... ... 56
St. Regls Park .....icocccocisiepene 95 103
Transportation Pfd. .. .. .. .. .. 6§ 681
Union Ladd Co. v. o4 i. oo vivs &0 80 88

are usudlly shipped in Dutch bottoms down the Rhine
to Rotterdam, and from there are transshipped to
New York. Those ships are neutral. The goods are
not contraband

“We ought to keep the State Depariment in com-
munication with our consuls at those points, with a
view to keeping open the transit of those products
from abroad. It not only affects commerce, but it af-
fects the men who use those things. It affects not
only the running of the mills, but many pharmaceuti-
cal and medicinal preparations. The United States
Army sent in to me yesterday for 2,000 vials of a
certain remedy, and they got only 200, and the men
are in the hospitals awaiting treatment and in need
of them, and the Navy is In the same position., To

this extent it affects our own gouvernment already.

“It I8 a very serious situation that confronts us,

and we ought to do a!l we can to see to It that our
mills are kept running by getting a supply of the ne-
cessary materials as long as we can by getting them
through neutral bottoms. | have tried for throo or
four days to get cable advices, but have been unable
to get them. Everything passes through London.

“We should be advised and kept in touch with the
situation abroad by our consuls in this crisis, It is &
very serious crisis, Indeed, and does not fully appear
as yet, but in 60 days one-half or even all of our mills
will be running on half time, or be entirely closed.
What that will mean to our working people in this
country I leave to you to comprehend. It is a situ-
ation that is, indeed, very serious'

“A very small quantity of these dyestuffs are manus«
factured in America, but the raw materials for them
made abroad. The foreign plants, so far as I
are not now running. However, they must
have at least two or three months’ supply on hand
to supply the mills of the world. Now, the mills
Russia, which is ordinarily
has stopped. Austria is a large
Belgium, France, England and Germany
They have all stopped. The
left are Bwitzerland on silk goods,
We are

are
know,

of the world are stopped.
a large consumer,
consumer,
are large consumers.
only customers
and to a very small extent*Spain and Italy.
the only important consumer left,

“The supply on hand at the works in Germany is an
amount sufficlent to supply the normal demands of
the world for two or three months, which will be suf-
ficient to keep us alone going for a year, and there
is no one else to use this supply at present. The goods
are there on hand, made for the purpose of suppiy-
ing the whole world. If they are brought here in
neutral bottoms they will keep us going.

“The problem is that their shipments shall be main-
tained in neutral bottoms. The Dutch lines are run-
ning There are enough ships In the Dutch lines
that can bring them right along. The Holland-Am-
erican Line can bring them right down the Rhine to
Rotterdam, and from there to the United States. The
question is to get in touch with them and keep them
going. We are doing all we can to keep this thing
going and to keep plants running. If these materials
can not be obtained, it means the shutting down of
their plants and the throwing out of employment of
hundreds of thousands of American men and women
who are working in these mills.”

NAVAL STORE MARKETS,

New York, August 22 — There was no change in the
local naval stores situation, and merely a light in-
quiry from the jobbing trade was reported. Spot
turpentine nominally quoted at 43 cents to 48% cents,

Tar quiet and in moderate supply for kiln burned,

$6.50 Is asked, with retort at the same figure. Rosins
are dyll and nominal. Common to good strained is
held at $3.75.

45%,
28,-

Savannah, August 22.—Turpentiné nominal,
no’ sules, receipts 347; shipments, 257; stocks,
195.
33s.

London, August 22—Turpentine spirits, 94,

Rosin American strained 10s 9d.

TIN-PLATE TRADE DULL.

London, August 22—The Welsh tin-plate trade has

decided to close 50 per cent. of its mills.
GENERAL CHEMICAL DIVIDEND.

New York, August 22.—The, General Chemical Co.
has declared its regular quarterly dividend of 13§ per
cent. on the preferred stock, payable October 1st to
stock of record September 17th.

DECLARED REGULAR DIVIDEND,

New York, August 22.—Wisconsin, Minnesota Light
and Power Company, successor to Chippewa Valley
Rallway Light dnd Power Company, detlared its
regular quarterly 1% per cent. dividend on' preferred '
stock, payable Sep 1, through. the B Safe
Deposit and Trust Company. This is the initial divi-
dend under the new organization. P <




Three Pe
: As Result of Storm
" In New York

MAKE FARMERS OF THEM

ries Would be Good Means of Disposing of
Prisoners—Suffragettes to Aid Palice.

Two persons were killed by lightning, one

terday afternoon between 3.30 and 4 o'clock.

A parliamentary return containing the names

proviso in the .condmons governing enlistment for

bads from serving their country, will it is learned
asked for to-morrow.
the list.

e

the British Army during the war should be sent

to settle as peaceful andp roductive citizens of
country.

R e

Lord Aylmer is in charge of the mobilization of

The Germans have demanded a war imposition
$40,000,000 from Brussels.
M.
give them even a fraction of that sum.”

et

——
it Sy

b S oy

hands of the Kaiser's army.

is an average of nearly $250 for every family,

in consequence of suffragette outrages.

lowing statement:—
“The Senate and the House of Representatives
Woodrow Wilson, President of the United States,

otherwise participate in the Fourth

phia, Pennsylvania. September 22-2
auspices of the International C
gresses on Homie Education and Parent.
fons.”

ople Killed and Seven Injure

Lord Aylmer Suggests That Work on Canadian Prai-

drowned by the overturning of a row-boat and seven
were injured in a runaway accident as a result of the
thunderstorm which swept over New,York City yes-

Canadian women who have, by taking advantage of a
Canadian Overseas contingent, prevented their hus-

Publicity will then be given to

Iord Aylmer, former Inspector-General of Canadian
forces, suggests that the Germans taken prisoners by

Canada and given tracts of land in sections where
large areas await development, and be encouraged

Kootenay Company of the First Canadian Contingent.

The treasurer of the city,
Hallet, says “no possible coercive measures will

It is reported that similar exorbitant demands have
been made on other Belgian towns and cities in the

The Kaiser's levy on Brussels means 355Qper head
for every man, woman, boy and girl in the city. That

Among the minor compensations of the war is. the
re-opening of the art galleries and public museums
in London, which had been closed for several months
The suffra-
gettes having called a truce, no danger now exists,
The extraordinary situation now exists that several
of the sufragette organizations have offered to assist
the police, their former enemies, in case the foe ap-

pears. & contingency which seems éxtremely improbable, the
—_— situation will be little changed. Germany will have

HOME EDUCATION CONGRESS. a harder struggle with another enemy to fight againgt,
B and that is all. But all indications point to the fact

The American Consulate here has jssued the fol- | that Japan will not have to g0 'to war, becauge Ger-

the United States of America have authoribed Mr.

invite foreign governments to appoint delegates -and
International
“Congress of Home Hdtication to be held at Philadel-
9, 1914, under the
ommission on Con-
Teacher Un-

e

LOOKING INTO FUTURE -

W71 There Will Bs No British Empire or United States
—East Will Be Supreme. - 3 Rt
WY ing on the si of Japan's Mﬂﬂl

York Sun that this movemént foreshadowed the be

°*1 1 union would shake the world.

the

be
China will be as she is to-day, a great nation.

continued to live."

to

on the part of an Oriental nation against an Ocoi-
dental one, and he prophésies that Germany will swal-
low her pride, and, acceding to the demands of Japan,
withdraw from the province of Kiso-chow. In his
opinion it would be extremely hazardous for Germany
to meet the demand by force, surrounded as she is
by enemies in Europe. Although it will be a tremen-
dous blow to the pride of Germany to swallow the
ultimatum he predicts that she will count the cost
and decide that more will be lost by fighting than
by surrendering.
“If Germany refuses to surrender Kiao-chow,” said
Prof. Wheeler, “Japan will take it by force. And she
will give it back to China as she has promised. Hav-
Ing made this gift to China, the result will probably
be & union between the two nations. This union will
be joined by India, which will escape from British
dominion and become an autonomous nation. A se-
paration of India and England would be of immeénse
advantage to both nations. It is extremely probable
that England would offer no great resistance to the
separation. She is not so anxious to hold India g8
ghe appears to be. Its principal value is as & market,
It is useless as a colony, being alréady overpopulated.

Japan’s Place in the War.
“Should Japan join in the present war in Europe,

the

the

of

many will give in to her demand, and the casus belli
will then be removed. In taking the action which
she has taken Japan is observing the terms of the
Anglo-Japanese alllance. But if she later finds it to
her interest to break this alliance she will probably
not hesitate to do so. = Alliances are easily broken.
Nothing points more clearly to that fact than the
action of Italy in the present conflict.”
Prof. Wheeler said that he did not think that Japan
was influenced in her action by any deal between
that nation and a revolutionary’party in China, for
nothing could be gained by Japan through aﬁuh a

of

to
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deal. Her action, he says, is taken under the
terms of her alliance with England and because she
has an intense hatred for Germany. In further com-
menting on this feature he added:
“The present tangle in which Germany finds hér-
self is due to the blunders which would never have
been made with a Bismarck at the helm.  In the War
with China, Japan captured Port Arthur and intended
to hold it. But Russia demanded its surrender and
for some reason Germany stepped in and backed up
Russia, forcing Japan to surrender the port. This ac-
tion has always rankled in the Japanese mind and
has made Germany an enemy of Japan."
In touching on the significance of this propesed

SUITS

For The Hot W eather

Made, in either two or three pieces, in Scoteh
Homespuns, Tweeds and Flannels, in all the
newest shades and designs,

W. Heron Ritchie,

MERCHANT TAILOR, 85 BLEURY ST.
Phone Main 4158. Over Sayer Electric

union between the peoples of the East and the prob-
| @ble outcome to the United States and itg-insular pos-
‘ seasions in the Pacific, Prof. Wheeler said:
“Napoleon once said, ‘China is a sleeping giant; let
her sleep. It she wakes she will shake the world."
The union will mean that China will awaken and with
her will awaken Indla, while to these two will be added
the strength of Japan. It will mean a united East
against a united West. And the East can put ftre-
mendous armies jn the field, armies such as the West
| never dreamed of, armies of hundreds of millions of
| men. .
J Union to be. Psaceful One.
’ “The entire relations between the East and the
| West will be changed. The Powers that at present
! have footholds in China ‘will-be driven out and all hope
JO‘ a partition of Chinese territory will vanish. The
union will probably be a peaceful one: it win com-
Emn no encroachments on Western territory, but will
{Put an end to the plundering of Chinese territory
{‘and to the continuarnce of British rule in India.
“With the political awakening of the East will

YOUR

Mr. Business Man,
Quality and quick service are the two
greatest essentials you demand, We
aze equipped to furnish you with both,
and further, we will assist you in the
preparation of your literature if youso »

Phone Today.

The Industrial &

lucational Press

St. Montreal

Main 2662

PRINTING |

come also an industrial awakening. The nations’ of
the West will be hard ‘put to maintdin their indus-
trial supremacy in the face of the Breat regources of
the East. «
“This country will not in all probability be drawn
"lnto the conflict now raging in Burope. It s, how-
; ever, impossible to say who will be drawn into it and
| When it will end. Everything depends upon the first
two or three battles.  If there should be any trouble
| between this country and Japan, which does not seem
{ ikely, and Japan should take the  Philippines no
great loss would result to the United States.”

|
!
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GERMANY'S TRADE WITH U, 8. §
Germany’s exports to the United States total $189,-
000,000. The chief items last year were
Chemicals, drugs, dyes, et®, .

+vves4.815,610,000

| Cotton manufactures ..... sseeviniy 16,378,000
| Fertilizers ... P fdrseresiseisngi. 11,489,000
Fibges and manufactures (other than cotton). 5,842,000
Furs and skins .... ...... ... . ‘evie < 8,320,000

Rk e e eeee 7,661,000
Hops . . S s by eph esssr 1,636,000
Iron and pteel ....,..... “vees 12,801,000
}Leﬂher, manufactures of . o0 oo brie b, 921,000
I‘P,.per manufactures ... sese. 10,388,000
RO o o s wweps 6,871,000

Wools and manufactures of .....

4,254,000

Yale Instructers Thinks That 500 Years Frem New,

in'issuing her ultimatum to Germany, Prof.cArthur M.
Wheelér, Yale'’s noted historian, says in the New

sinning of a union between the three great: peoplés
if the East—Japan, China and India—and that auch

“If you and L continued PBrof. Wheeler, “could
visit the world 500 years from now we would logk in

vain for the British Empire, the American Republic or

he German Empire. All will have vanished. But]
Bhe
qas lived through the ages, while other empires have
{lourished and fallen, sustained by some power which
t seems impossible to analyse, and she will have

Prof. Wheeler characterized the step taken against
Germany by Japan as the first offensive movement

force.
lowed to join the force at a later stage.

French point of viow; thé saiv of ships of a hostile
ration to a neutral in time of war is absoiutel
viulld, uniike (he English point of view.”

000,060 note issue, sud at a spucial meeting
holders on " September 6," will vote on a $50,000,000
bond issue, of Which a4 few million would be

8nd materials are being centralized in that city, The
race courses hold thousands of cattle,
serye army I8 being mobilized around the city. Lit-

from six cents to fifteen cents a pound in g year,

imported $8,230,000 worth of toys,
came from Germany. Of the total import of
leather gloves, $4,039,000 came from Qe
$3,761,000 from France.
lace was imported.

Maemillan Company of Canada.

i

%

1 1aks np 45000000
is belbg floated.

S
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* ‘Torodie's eontribution to the over-seas’contingent
umbbrs 2,000 men. B o8 :

i

Mr. James Hinfiman, the oldest loshaed

. oarpan in
Belfast, bas died in his elghty-sixth year. A

her own hands to the regiment of veterans which
bears her name.

8

All plants of iternational -Nickel Co. at Sudbury,
with ‘the e of- the Crefght have been
closed down. '

Large quantities of Virginia tobacco will be im-
ported into France especially for the use of the Brit-
ish troops on the Continent. ;
Paris grocery stores are said to be placing lnr\xe
orders in the United States because they are unable
to get goods in England.

Austria is said to have offered Italy some of her
own and other nations' territory in return for aid;

tns |

The Princess Patricia will present colors worksd by ||

mobilising openly 6n the Italian-frontier.

The Pearson Engineering Corporation representa-
tive suggests that New York bankers take over £ 20,-
000,000 Brazilign loan recently made in London.

Prof. Arthur M. Wheeler, Yale historlah, = says
Japan's ultimatum to Germany foreshadows the be-
ginning of a union between Japan, Ching and India.
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The United States torpedo boat destroyed Nicholson
was launched i the Cramp shipyards at Philadel-
phia.

Great Britain has decided to make a loan to Bel-
zh_xm of $50,000,000. Thé money will be raised through
treasury bills, for which tenders have been cailed.

Hugh RB. Maitland, manager of the George R. Za-
briskie Flour Co., of Newark, N.J, committed suicide
by hanging.

1
Street car service at Northampton, Mass. is tiea
up by a strike of conductors and metormen. There
has been no disturbance.

More than 600 glove workers at Gloversville, N.Y.,
dre threatening to strike upless their demands for
an increase in wages are granted.

Herman A. Fluracheim, dary goods merchant, and
member of the firm of Franklin, Simon and Co., of
New York, died of complication of diseases.

According to the will of the late Edwin Morris,
the Chicago packer, which has been filed in Lon-
don, he left an estate 'In'" Ehgland amounting: to
$373,185. iotn

Mrs. Dora Colieh, of New York, a bride of eight
months, attempted suicidé by boiling a box of match
heads in a coffeé -pot and drinking the liquid. She
will recover. {

Coal exporters in the United States have begun
shipments to the Mediterranean, a new line of trade.
Sweden, a neutral vessel, cleared from Néw Y8k
with- 8,600 tons of coal boynd to the Mediterranean.

The first assessment against bank stockholders, un-
der new bgnking law' of Arkansas, has been made
against stockholders of Pine Bluff banks, amounting
to $100,000. ¥

Joseph B. Martindale, one of the Claflin receivers,
says auditing of books of retail stores has held up
reorganization plan and final figures will not
ready for two weeks.

be

More than 800 employes of the Edison plapt at
West Orange, N, J., have beeh laid off as g result of
the war. The remaining 5,000 will work eight in-
stead of 10 houts a day.

The ' English War Office has rescinded

agajnst correspondents accompanying expeditionary
Certain number of newspapermen will be al-|13—Plains of Abraham.
Canada gained for Britain, 1759.
French and Spanlards totally -defeated in naval
engagement in Bay of Gibraltar, 1782.
Egyptlans conquered at Tel-el-Kebir.

L'Information, Parisiun hewspaper says: “From the

v in-

Mobile find Onio has abandcned the proposed $3,-
of slock-

issued
n the near future.

Paris special says that great supplies of provisions

A third re-

le city parks are Leing used for sheep pens.

Big land development is réported in northern Ays-
ralia. Land is rented at less than one cent an acre
n 20-year lend@s. Australia s sending 40,000 men
0 the war. Price of meat in Australia hag increased

In eleven months ended June, the U

nited Btates
of which $6,907,000
$9,202,000
rmany, and
Over §32,000,000 worth of
T

——

“‘BE OF GOOD CHEER"

The above s the caption of a card issued by the’
The ln;;oducpory

SUFFERED HEAVY LOSSES.
Ghent, August 22.—THhe Belglan War Office at An-
twerp issued the following: “The Belglan army 15 re-

8)

tiring in good order, and the soldigrs gre baving a |the Beven Seas, in the Months of August and Bep.|
(well earned rest. having covered the Allles* moye. | tember. ! ; i
/ments during the past fortnight, Germans advance| Then follows g list of events, which we give in full

LYY losses.”

matter is as follows:

tory, let us remember proudly, but. w

While we await news that will make future his-
fthout yajn-.

ory, England's record on. Five Continents ana op

August.

|evlumns at Liege have gultered b

s $

19—Admiral

27—Algiers hombarded,
20—Naval victory off Winchelsea, Edward III. crush-

31—Last fight

14—Nelson left

Follow your spirit, and upon this charge, 2 :
Cry ‘God for l‘!.l.l"ty. England and Saint George.”

il '—Shakespeare,

1—English victorious at Battle of Mindén, 1759.
Battle of the Nile, Nelson's great victory, 1708.
3—French armies driven over Pyrennes ny Welling-

ton, 1813. _,

4—Gwalior taken, 1778.

5—=St. John's, Newfoundland, taken by Sir H. Gii-

bert, 1688.

Parker defeated Dutch fleet off the Dogger Bank,

1871.

Tecumseh defeated United States troops

Brownstown, 1812.

0—Geoffrey F. Archer,

1718,

stroyed, 1416.

Benbow

1759.

Amoy taken, 1841,
1816.

ed Spanlards, 1859.
of the Revenge,

ville, 1591.
September.

1898.

and 2 India ships, 1665.

5—Queen Elizabeth born, 1533.

Malta taken, 1800.

Heligoland taken from the Danes, 1807.
8—Danish fleet captured at Copenhagen, 1807.

Fall of Sebastopol, 1856.

1709.

Pasha crushed, 1882.

Java captured, 1811,

phen.
Assaye, 1803.

real, 1775.

Havelock relieved Lucknow, 1857, 2
28—Blake defeated the Duich uyvder Ven Tremp,

16562,

29—Nelson born, 1758.
30—Lord Roberts (“Bobs”) born, 1882,
On the last page of the folded card dre these stir-
ring lines:
This royal throne of kings, thig scepter'd isle,
This earth of majesty, this seat of Mars,

his other Eden, deml-par,ldlpc.

land.

“The games’ afoot;

with 20 men, routed 2,000

Dervishes, Somaliland, 1918.
11—Byng defeated Spanish fleet off Cape Passard,

12—England gains sovereignty over ‘Bengal, 1765.
Wellington entered Madrid, 1812.
Second Anglo-Japanese Treaty signed, 1905.
13—Battle of Blenheim, Marlborough's victory, 1704.
Imperial Defence Act passed, 1888.
14—Havana captured by Albemarle, 1763.
Lord Roberts defeated Gwalior rebels, 18568.
15—Navyal victory off Harfleur, 600 ships taken or de-

16—General Brock captured Detroit, 1812.
18—Battle off Cape Lages, won by Boscawen, 1789.
fought alone
French fleet at Cartagena, 1702.
20—Naval Brigade pc;ﬁupied Port Said, 1882,
21—Wellington’s victory at Vimeiro, 1808.
23—Hongkong captured by Eliot, 1839.
24—Afridis defeated, 1897.
26—Fort Niagara captured by 8ir Willlam Johnson,

26—England’s famous victory at Crecy, 1316.
Trincomalee taken from the Dutch, 1796.

1—Relief of Kandahar by Lord Roberts, 1880.
2—Barl Kltchener's victory at bavtle ofOmdurman,

3—Russian . fleet surrendered in the Tagus, 1808.
4—The Earl of Sandwich captured 12 ‘men-of-war

orders | 11—Marlborough's victory at Battle of Malplaquet,

Wolfté and Montcalm fell.

Portsmouth for Trafalgar, 1805,
Storming of Delhi (Nicholson died 28rd.), 1857.
16—General Pollock entered Cabul, 1842,
18—Quebec surrendered to General Townshend, 1759.

19—Edward III's famous victory at Poitiers, 1356,
British flag raised in Auckland, 1840.
20—Demerara captured by British, 1804,

Russians beaten At the Alma, 1854.

Delhi relieved after fourteen weeks' slege, 1857.
22—English and. Dutch defeated Spapiards at Zut-
Death of Sir Philip Sidney, 1586,
23—Mahrattas conquered by Sir Arthur Wellesley at

26—Capture of United States troops attacking Mont-

This fortress, built by nature for herself,
Against inféction and the hand of war,
This happy breed of mepn, thig little world,
This precious stone set in the silver ud,
Which serves it in the office of u wall.

Or as a moat defensive to a house,
Agalinat the envy of 'less happier lands,

This blessed plot, this earth, thig realm, this Eng-

ENINGS I THE
WORLD F ¢

Giants Dropped Another Yesterday and
now Have Only a two Game
Lead on Braves

ROYALS HOME MONDAY

Temporary Stands Have Been Eercted — Francis
Ouimet Loses Title of Open Golf Champion.

The Braves aré barely two games behind the
Glants. Yesterday the Reds beat Mathewson 8 to 8
and as the Boston club did not play, the margin be.
tween first and second place was cut to two games,
At lhe raté both teams have been going it will be
only a day ‘or two more before the Braves have bag-
ged the lead.

Hep

at

against the

There were no games in efther the International

or American Leagues yesterday ,on account of the
rain,

‘The Royals will be at home on Monday for a
twelve game series. Stands have been erected to
accommodate at least 5,000 fans. The Newark In-
dlans will be the first attraction. »
Walter C. Hagen, twenty-two years old, native
professional of Rochester, displaced Francis Ouimet
a8 open gold champion of America by winning the
tournament of Midlothian with a medal score of )0
for the 72 holes.
Ouimet fell off in his play ,taking 298 for his to-
tal, and it fell to the lot of Charles Evans, Jr., west-
ern amateur champion, hampered by a wrenched
right ankle, to furnish Hagen's chief opposition. Out-
playing the whole: field in a spectacular finish that
electrified the long gallery, Evans made two rounds
of \71, and 70, and finlshed with 291, just one stroke
behind Hagen. ’
Evans' score of 141 was the best double round of
the tournament.
Jack Burke, of Port Arthur, led the Canadian con-
tingent with 310, in a.trlnlo tle for 14th place. W.
J. Bell, Toronto, was sixteenth on the list, and
Geéorge Cummings, Toronto, was nineteenth with &
card of 316.
Hagen's victory was accomplished by steady play-
ing. Yestérday he made a record of 48 for the
course by good work, aided by spectacular putting.
The new champjon has-not made any record out-
#ide his native city until the present tournament. He
is slight in build, but follows Vardon's system of
shooting straight“for the flag all the time.
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Boots, Shoes and Leather,

Chemicals and Druggists’ Sundries,

China, Earthenware and Glus‘_avnre,

Cycles, Motor Cars and Accessories,

prapery, Millinery and Piece Goods,

Fancy Goods and Perfumery,

Hardware, Machinery and Metals,

Jewellery, Plate and Watches,

Photographic and Optical Goods,

Provisions and Oilmen’s Stores,

ete, ete.

Commission 2/2% to 5%.

Trade Discounts allowed.
[ $pecial Quotations on Demand.
§ $ample Cases from $50 upwards, -
§ Consignments of Produce Sold on Account.

WILLIAM WILSON & SONS
(Established 1814) g

25, Archurch Lane, London, E.C.

“Annyaire, London.”

o
1" Cable Addresa:

EAMANY'SINDUSTRIAL DEVELOPMEN
L IN IMITATOR NOT AN INITIAT]

| Success Due to the Rapidity With Which Inventi
Nations Have Been Adepted and L

of Other :

Prices They Can Charge for Their Products.
(Article eleven in a short series on the Gern
e L

Emplre.) s
“$.7/ By Professor W. W¥Swunso)
In the matter of stéel ware dnd of machinery, G

an initlator. Her success here is due to the rapid
with which the inventions of other countries he
been adopted, and to the fact that Germans have si
ceeded in producing the newest types of machine
at prices which enabled them to sell these machi
4t lower prices than ¢ould be offered by the origi
' manufacturers. The steel industry now employs o
50,000,000 workmen.

Germany came late into the market as a producer
factory-made textiles, The automatic spindle in ¢
ton shipping was introduced nearly thirty years lai
than in England, and weaving survived as a hous

- hold industry much longer than elsewhere. Tt
even to this day the old spinning wheel is only jt
vanishing from Germmn villages is shown by t
large number of wheels which at regular intervals a
pear In the second-hand markets. In other countr
they have already become “ornaments,” in Germa
they can be bought, at certain seasons, for a f¢
pence. At the end of the nineteenth century the
Were still nearly 100,000 hand weavers in Germar
mostly employed in producing special fabrics su
4 silk cloths, The technical schools are rapidly a
serting themselves in this, as in many other directio
particularly in the production 0f designs “with brai
fn them”  Saxony is the centre of the German cc
ton trade, and has made great strides in the pr
duction of one special article—tulle—of which, twent

| five years ago, not a single yard was made in t
German Empire, Now Saxony manufactures h
OWn frames, and turns out tulle to the value of $1(
000,000 per annum. The textile industry emplo
over 1,000,000 pegple, of whom nearly half are wome

Other trades employing large numbers of peop
ire the metal trade, with nearly 1,000,000 employes
ind foodstuffs and clothing, with over 1,000,000 eac

«The Dbullding trades employ 1,600,000 people; a
there are over 10,000 employed in the fabrication
-Iobacco preparations.

German Trusts.

| German trade is as much syndicated, that is as mu

.~ fncentrated into cartels (trusts) as the American, b

there Seems to be no violent feeling against the sy:
| dlcate System. The opposition is not along Americ:
€8, but is socialistic, and consists of a denuncis

k Hon of capital as such, One reason for this ms

~ be that the German trusts were developed under t!

. Mress of individual crisis, particularly that of 190
1801, which followed a pertod of rapid productio

Producers were forced to take combined action
Prevent over-production, and the result was the estal

ent of strong syndicates.

These syndicates still control the market, but t

cartels, unlike the American trusts] are nq

I Monopolies—that 1s, they do not control the ma:

| " both for raw materials gnd for the finished pre
dtts, nor have they gone o far in merging the ir
dua) companies into one corporation. The com
Panles retain their legal and actual individuality, bt
they submit for certain purposes to the control ¢
theea representing common interests. More
Over, Organization and obedience to organized auth
Oty are so thoroughly drilled into the German, nc

%y by the formalized and specialized school cours:

* 8180 by his service in the army, that he become:
OF is by nature, niot disposed to question the opera

[ 008 of hig Guperiors,

These Syndicates sell more cheaply abroad than a
We need not go into the familiar argument

Hat are offered to justify this policy—that it pro

P Steadier Wwork, that it reduces the cost of pro
cton by Keeping the mills running to full capacity

e so forth. . The Germans mie, as a whole, strongl

A 'I!m.d with pr 2 & - R

Appeals to theit sense of the overpowerin

of the State, and the necessity of the individ
ng his 8l interests for the commo,




