
FILE WORKS.
Established. 1863. Incorporated. 18M.

«te.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G. & H- Barnett Co.
PHILADELPHIA, Pa

The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on arsi 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend» but not on 
Stocks of any description, except that of this Co.

.$ 780,000 
82,000,000

CAPITAL FULLY PAID, 
ASSETS.............................

DEBENTURES
5 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coupon* 
paid half-yearly. There is no better security.

J. BLACKLOCK. GENERAL MANAQtl.

WOOL.

Erasme dossin,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

mcintyre son & co. ELECTRIC IWOTOR
Limited.

1-2 TO 4-5 HORSE- Power

Made by the Canadian General Elee- 
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Viotoria Sq
MONTREAL.

Apply to

JOURNAL OF COMMERCE.

ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce.

Black Watch
The Mar

ket Reports in the Journal are unequal- 
■®d for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
it. Published EVERY FRIDAY, 
eeriptions to all parts of Canada. $3 a 
year.

Black Plug

The Chewing Tobacco 
of Quality.No Merchants or other

Sub-
H

•a
m:

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

i Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed

Distinctive QualitiesI
OF

North Star, Crescent 
and Pearl Batting

$86,250,000 Pu rj ty
Brightness
Loftiness

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

No Dead Stock, oily threads ner 
AS, miserable yellow fillings of short 
Iky staple. Not even in lowest grades. 
V» Three grades—Three prices and far

the best for the price.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North America

Established 1836. Incor. by Royal Charter in 1840.
$4,866,666.66 
2,433,333.00

The Bank of Montreal Incorporated by Act of Parliament, 1856. 
HEAD OFFICE: MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act ol Parliament. 

CAPITAL (all paid-up).
BEST...'........................
UNDIVIDED PROFITS

$3,500,000 
3,500 000

Capital Paid up 
Rest..................

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldoy, Manager. 

COURT OF DIRECTORS :
k. H. Glyn F. Lubbock
E. A. Hoare C.W.Tomkinson

$14,400,000.00
12,000,000.00

358,311.05 BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing ..........
W. M. Ramsay 

H. Markland Molson,

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt Hon. Lord Strathcona and Mount Royal,
G.C.M.U., G.C.V.O., Honorary President.

Hon Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President 
E B. Greenshields, Esq.

R. B. Angus, Esq., 
Hon. Robert Mackay.

...Vice-President 
J. P. Cleghorm, 

Wm. C. McIntyre.
J. H. Brodie j g Co ter
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, Si. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie. Supt. Br. 
J. McEachren, Supt. of Central Br. Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.
“ St.Catherine St., 

North Battleford, Sas 
North Vancouver, B. 
Oak River. Man. 
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man. 
Rossland, B.C. 
Rosthern, Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne

Geo. E. Drummond.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of 
Branches; W. H. Draper, Inspector.

W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:
ONTARIO------Cont»

Rldgetown.
Simcoe.
Smith's Falls.
St. Mary’s.
St. Thomas.

“ East End Branc 
Toronto.

“ Queen St. West 
Toronto Junction. 
Trenton.
Wales.
Waterloo. 
Williamsburg. 
Woodstock.
Zurich.

Sir William Macdonaid 
James Ross, Esq. -Sir Thos. Shaughnessy, K.C.V.O.

C. R. Hosmer.
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man 
Bobcaygeon, .
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville. Ont.
Darllngford, Man.
Davidson, Sask.
Dawson, Yukon Dlst.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St. _
Hamilton—Victoria A West Toronto Branch 

Trail, B.C.
Vancouver, B.C. 
Victoria, B.C.
Weston, Ont. 
Winnipeg, Man. 
Wynvard, S^sk.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

David Morrice.
Sir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin

tendent of Branches.
Meredith, Assistant General Manager 

and Manager at Montreal.
C Sweeny Snot. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches Maritime Pror

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

K P Winelow, Inspector Ontario Branche . 
d" r" Clarke, Inspector Maritime Provlnc 

and Newfoundland Branches.
BRANCHES IN CANADA:

Ont.
BRITISH COLUMBIA 

Revelstoke. 
Vancouver, 

do Westminster Ave. 
MANITOBA.

Winnipeg.
ONTARIO.

Alvinston.
Amherstburg.
Aylmer.
Broekviile.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest
Frankford.
Hamilton.
“ Market Br. 

Hensall.
Hlghgate.
Iroquois.
Kingsville.
Kirkton 
Lambton Mills 
London.
Lucknow.
Meaford.
Merlin.
Morrlsburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.

H. V.

QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville & Rlv de 

Loup Station. 
Knowlton.
Lachlne Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch.
“ St. Henri Branch 
“ St. Catherine Si Br 
" Maisonneuve Bra® 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station.
St. Ours.
Ste. Therese de 

Blalnvllle, Que. 
Vlctoriavllle.
Waterloo.

AGENTS IN GREAT BRITAIN 4 COLONIE* 
London, Liverpool—Parr’, Bank, Ltd., Ire

land—Munster and Leinster Bank, Ltd. Ana- 
New Zealand—The Union Bank nt 

Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowwt 
rates of exchange. Commercial Letters el 
Credit and Travellers' Circular letters !erae< 
available In all parts of the world.

œsÆ EStirEs
Bianlford, Ont. Levis, Que. naieary Alta.

ssasr-n SS&sr testât.SKWg ::ESF"=S;
Deseronto, Ont. reel ou .
Bgllnton, ttot. “ Fomt St. Al.

EES- :fF*-S3S«-
Guelph, Out. _ Bellevue, 0akville Man.
lEc?'y°0nt. Weetmount. ^afrt^Man.

sex-g S"ESvg®,? «sstisrNewmarket, O. Sherbrooke^. wi*nlpeg> Man.
" Logln^vr

Huna|e. Bathurst, N.B. Armstrong, B.C

Perth Ont. Edmunston.N.B Enderby, B.Ç.

Kb;..'**' SSïrS.N ‘ S5SKÏO •
fetÉKift 8SS6^@W
Sarnia, Ont. Moncton, N.B. Nelson^ 
Stirling. Ont. Shediac. N.B. New 
Stratford. Ont. St. John, N.B. New wemimsss:tir SSKÏ.Ï sais ettstist ir

Dundas St. Oanso, N.S. n r

: to Ï. BS*
«tir «Wallaceburg, O. Mahone Bay, Victoria, B.C. 
Warsaw, Ont. Port Hood,N.S.
Waterford, Ont. Sydney, N .S.

Hedley. B.C.
Kaslo, B.C.
Kingston, Ont.
Levis, P.Q.
London, Ont.
London, Market Sq.
“ Hamilton Rti. sub lYorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and

W. T. Oliver. Agents. - n wdohSAN FRANCISCO (120 Sansome St.) J. L. Welsh 
and A. S. Ireland Agents.

CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and

M Issue Cl/cularNotes for Travellers available in all 
parts of the world.Agents in Canada for Colonial Bank. ____

Bank of Hamilton
HAMILTON.HEAD OFFICE
.. .. $2,500,000 tralia andPAID-UP CAPITAL .. .

RESERVE & UNDIVIDED PROFITS.. 2,800,000
33,000,000TOTAL ASSETS,

DIRECTORS:
HON. WM. GIBSON.............................. President
J. TURNBULL .. Vice-President snd Gen. Mas. 

Cyrus A. Birge, Geo. Rutherford.
Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

Col. the
The Bank of Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.BRANCHES. 

Hamilton— 
Deering Br. 
East End Br. 
North End Br. 
West End Br. 

Jams,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls S., 
Orangeville,

ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe, 
Southampton, 
Tecswater,
TORONTO-
34 Yonge St. 
CoI’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,
Wingham, 
Wroxeter,

MANITOBA, ALBERTA k SASKATCHEWAN. 
Abemethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota, Man. Redvers, Sask.

j, Kenton, Man. Saskatoon, S’k. 
Sask. Killarney, Man. Snowflake, Man. 

Bradwardine, Ma La Riviere, Man. Starbuck, Man. 
Brandon, Man. Manitou, Man. Stonewall, Man. 
Carberry, Man. Mather, Man. Swan Lake, Man. 
Carievale, Sask. Melfort, Sask. Tuxford, Sask. 
Carman, Man. Miami, Man. Winkler, Man. 
Caron, Sask. Minnedosa, Man. Winnipeg, Man. 
Cayley, Alta. Moose Jaw, Sask. Winnipeg— 
Oundum, Sask. Morden, Man. Princess St. 
Dunrea, Man. Mortlach, Sask.
Elm Creek, Man Nanton, Alta.
Francis, Sask.

DIRECTORS:
President.WM. H. BEATTY 

W. G. GOODERHAM .. .. Vice-President.
John Macdonald, 
Albert E. Gooderham. 
Nicholas Bawlf, 
Duncan Coulson.

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., B. C., F. W. Taylor, Manager.

BRANCHES:
London,
London East, 
London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope, 
Preston,
St. Catharines,
Sarnia,
Shelburne,
Stavner,
Sudbury,
Thornbury,
Wyoming,
Wallaceburg,
Waterloo,
Welland,

QUEBEC.
Montreal,

4 Offices. 
Maisonneuve, 
Gaspe,
St. Lambert,
B. COLUMBIA. 

Vancouver

ONTARIO. 
Toronto, 8 offices 
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Broekviile,
Burford,
Cardinal,
Cobourg,
Col borne,
Coldwater,
Oollingwood,
Copper Cliff,
(.Yeemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T.

Chicago—Molineux, Agents, 31 Pine Street.
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd.
London and Westminster Bank, 

Ltd. London—The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
Frrnclsco—The First National Bank; The
Anglo-California Bank Ltd.

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossbum,
Swan River, 
Winnipeg,

SASKATCHEWA
Langenburg,
Wolseley,
Yorkton,

Belle Plaine

London—The

Pilot Mound, Ma

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd. _ .
New York—National Bank of Commerce. 
Chicago—First National Bank.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon *rm, Port Hammond, 

Vancouver, North Vancouver and East Van
couver

THE CANADIAN JOURNAL OF COMMERCE.110
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The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL

HEAD OFFICE, TORONTO, ONT. 
hScMiOntt,8®169 throughout the Farming 

W. R. TRAVERS, General Manager.

$1,000,000

—THE—

Standard Loan Co.
«rwTT?Ser for sale debentures bearing interest

Company ‘°r secunry the entira assets of the

^Ejtal&JSurpius As-ets 81,340,000,00 
Total Assets 2.500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD 8TRATHCONA and

MOUNT ROYAL, G.C.M.O 
J. A. Hammerer. David Ratz. R. H. Greene 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

head OFFICE.
Cor. Adelaide ^Victoria Sts.Toronto

Advertise in

THE JOURNAL OF 

COMMERCE.

UNITED EMPIRE BANK
of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Head Office, Toronto.

i

THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000
6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

Hon. Lyman M. Jones 
Frederic Nicholls, Esq. 
Hon. W. (J. Edwards 

John Hoskin, Esq., K.C., Z.A.Lash,Esq„K.C.,LLD 
LL.D. E. R. Wood, Esq.

J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson. K.C., 
A. Kingman, Esq. LL. j.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Rest,

Hon. Geo. A. Cox 
Matthew Leggat, Esq. 
James Crathern, Esq.

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

S. Cameron Alexander..
H. V. F. Jones................. Managers

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

tnes an6d wMSSfiS, ^oeTyeZi^n 
bills on any place where there is a bank or banker.

THE CHARTERED BANKS.THE CHARTERED BANKS.

Union BankofCanada
Established 1865.

HEAD OFFICE, .. .. QUEBEC.
Capital F aid-up 
Real..................

THE BANK OF OTTAWA.

Dividend No. 72.
$3,200,000

1,800,000 Notice is hereby given that a Dividend 
of Two and one-half per cent, being at 
the rate of Ten per cent per annum, 
upon the paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three monthhs, and that the 
same will be payable at the Bank and 
its Branches on and after Wednesday, 
the first day of September, 1909, to 
shareholders of record at the close of 
business on 17th August next.

By Order of the Board,
GEO. BURN,

General Manager.

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President. 

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq.,
John Galt, Esq.,
R. T. Riley, Esq.,
E. J. Hale, Esq.,
G. H. Balfour ..

E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Geo. H. Thomson, Esq.

General Manager.
Advisory Committee, Toronto Branch. 

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch, St. Louis Street. St. Poly carpe.

ONTARIO— Alexandria, Barrie, Carleton Place. 
Cookstown.Crysler.Englehart.Erin, Fenwick, Fort 
William, Hailey bury, Hastings, Hillsburg, Jasper, 
Kemptville, Kinburn, Kingsville, Leamington, 
Manotick, Melbourne, Merrickville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsville, Sydenham, Thornton, 
Toronto, Wark worth, Wheatley, Wiarton, Win
chester.

Ottawa, Ont., July 19th, 1909.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000 
CAPITAL PAID-UP .
REST.............................

MANITOBA.—Baldur, Birtle,Boissevain,Brandon, 
Carberry, Carman, Carroll, Crystal City, Cypress, 
River, Dauphin, Deloraine, Glenboro, Hamiota, 
Hartney, Holland, Killarney, Manitou, Melita, 
Minnedosa, Minto, Morden, Neepawa, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni
peg, Logan Ave. Br.

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Carlyle, Craik, Cupar, Ester hazy, Fillmore. 
Gull Lake. Humboldt, Indian Head. 
Landis, Lang, Lanigan, Lemberg, Lumsden, 
Maple Creek, Maryfield, Milestone, Moose Jaw, 
Moosomin, Outlook, Oxbow, Pense, Perdue, 
Qu’Appelle, Regina, Rocanville, Rosetown, 
Saskatoon, Saskatoon West End Branch, Scott, 
Sintaluta, Strassburg, Swift Current. Theodore 
Wapella, Weyburn, Wilkie, Windthorst, 
Wolseley, York ton, Zealandia.

ALB’TA—Airdrie,iAlix Blairmore, Blayney, Bow
den,Calgary,Cardston.Carstairs.Claresholm,Coch
rane, Cowley, Didabury, Edmonton, Fort Sas
katchewan, Frank, Grassy Lake, High River, 
Innisfail, Lacombe, Langdon, Lethbridge, 
MacLeod, Medicine Hat, Okotoks, Fincher 
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

$4,350, ooa 
$2,000,000-

BOARD OF DIRECTORS:
C. D. Warren, Esq............... President.
Hon. J. R. Stratton Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq.. 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto ; H. S. Strathv, r;sq., Toronto. 

HEAD OFFICE, TORONTO.
STUARTSTRATHY 
N. T. HILLARY...,
J. A. M. ALLEY...
P. SHERRIS ........
J. L. WILLIS..........

— General Manager 
Asst. Gen. Manager
............ .....Secretary
................... Inspector
..Director’s Auditor

ONTARIO: Kincardine, Sudbury,
Arthur, LakePLeld, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lion’s Head, Tllsonhurg,
Reeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Bridgeburg, Mount Forest, Gerrard & Main
Brownsville, Newcastle, fits and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, -Norwich, King & Spadina
Cargill, Orillia. Queen and
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Tweed
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Wehbwood/
Elora, Ripley, Windsor,
Eimbro. Rockwood, Winona,
Echbrun Rodney. Woodstock
Fergus, St. Catharlnee, MANITOBA
Fort William, St. Mary’s, Winnipeg.
Glencoe, Sault Ste. Marif SASKATOHFWa.
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford. Castor
Ingereoll. Strathroy, Edmonton
Kenora, Sturgeon Falls Stettler

THE STANDARD BANK OF CANADA.

Dividend No. 75 .

NOTICE ’s hereby given that a Divi
dend of THREE PER CENT for the cur
rent Quarter ending the 31st July, 1909, 
being at the rate of TWELVE PER 
CENT PER ANNUM upon the paid-up 
Capital Stock of this Bank has been de
clared, and that same will be payable 
at. the Head Office of the Bank and its 
Branches on and after Monday, 2nd 
August next to shareholders of record 
of 20th July, 1909.

By order of the Board,
GEO. P. SCHOLFTELD,

General Manager.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $3.980,000 
Reserve Fund & Undivided Profits 5,280,000 
Deposits by the Public 
Total Assets,

38,600,000 
• 50,800,000

DIRECTORS:
E. B. OSLER, M.P...................President
WILMOT D. MATTHEWS .. Vice-Pres.

Toronto, 22nd June, 1909. A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHBRSl

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada and 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

Issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED- 
MONTREAL BRANCH:—1fi2 St. James St.;

J El. Horsey, Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half- 
yearly on Debentures.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

banque d’HOJHELiAGA The Quebec BankTHE
Royal Bankof Canada HEAD OFFICE

Founded 1818. Incorporated 1822. 
CAPITAL AUTHORIZED 
CAPITAL PAID UP ..
REST..............................

QUEBEC1 S 74- "I 909 .
UALT1AL AUTHORIZED . . .$4, JOO, XK)

.$2,500,000 
$2,150,000

INCORPORATED 1809.
$3,000,000 

. 2.500.000
1,250,000

.. .. $3,900,000 CAPITAL PAID-UP 

.... $4,600,000 RESERVE FUND.
MONTREAL.

CAPITAL PAID-UP 
RESERVE..................

DIRECTORS:
DIRECTORS:HEAD OFFICE, .. .. President

..Vice-President 
W. A. Marsh

JOHN T. ROSS ..
VESEY BOSWELL 

Gaspard LeMoine 
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.

Board of Directors PresidentF. X. St. Charles, Esq.
Robt. Biekerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt,

E. H.

E. L. Pease Eiq.,V.-Pres. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Patou, Esq.
T. J. Drummond, Esq.

E. L. PEASE, GEN. MANAGER 
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans. 
BRANCHES:

fl. S. Holt, Esq., Pres, 
f. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

General Manager.ËjB. B. STEVENSON,
BRANCHES:

Esq.; A. Turcotte, Esq.;
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.

Farnha*n, Que.
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St. Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

F. G. Leduc, Manager.
Abbotsford, B.C. Montreal Annex
Alberni, H.C. Moose Jaw. Sask.
Amherst. N.S. Nanaimo. B.C,
Antigonish. N.S. Nelson, B.C.
Arthur, Ont. Newcastle, N. B.
Bathurst, N.B. New Westminster, B.C.
Bowman ville, Ont. Niagara Falls, Ont.
Brandon, Man. Niagara Falls Centre
Bridgewater, N.S. Oshawa, Ont.
Burk’s Falls, Out. Ottawa, Ont.
Calgary, Alla. Ottawa, Bank St.
Charlottetown P.E.I. Ottawa, Market Br.
Chilliwack, B.C. Pembroke, Ont
Chippawa, Ont. Peterborough, Ont.
ïlinton, Ont. Plctou.N.S.
Cobalt, Ont. Plumas, Man.
Cornwall. Ont. Port Essington, B.C.
Cumberland. B.C. Port Hawkesbury, N.S.
Dalhousie. N.B. Port Moody, B.C.
Dorchester, N.B. Regina, Sask.
Edmonton, Alta. Rexton, N.B.
Edmundston, N. B. Rosslauo, B.C.
Elk Lake, Ont. St. John, N.B.
Fredericton, N.B. St. John, North End
■Galt, Ont. St. John s, Nfld.
Grand Falls, N.B. St. Paul, (Montreal) Que
-Grand Forks, B.C. Sackville, N.B.
Guelph Ont. Shubenacndie. N.S.
Guysboro, N.5. South River, Ont.
Halbrite, Sask. Snmmerside, P.E.I.
Halifax, N.S. Sydney, C.B.
Halifax, South End I ilsonburg, Ont.
Hanover, Ont. Toronto. ImndasSt.,ont.
Tngersoll. Out. Truro. N.S.
Jacquet River, N.B. Vancouver, B.C.
Kelowna. B.C. Vancouver, Bridge St.
Ladner, B.C. “ Cordova St.
Lipton, sask. " East End
London, Ont. “ Granville St.
Londonderry, N.S. “ Mount Pleasant
Louisburg, C.B. Vernon, B.C.
Lumsden, Sask. Victoria, B.C.
Lunenburg. N.S. Wellnnd, Ont.
Maitland, N.S. Westmount. P.Q.
Moncton, N.B. Victoria Ave.
Montreal, Que. Weymouth, N.S.
Montreal, St Cath. St. W Winnipeg, Man 
Montreal, West End Woodstock, N.B.

Agencies in Cuba; Caibarien, Camaguey, Carde
nas Cienfuegos. Havana. Havana—Galiano Street ; 
Manzanillo. Mitanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

O. E. Dorais, Inspector.

MONTEE AL.HEAD OFFICE:
CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St. 
Catherine Street, East; St. Catherine Street, 
Centre ; Notre Dame Street, West; tloohelaga; 
Maisonneuve ; Point St. Charles; St. Henry : 
Town of St. Louis; Viauville; Verdun.

AGENTS:
of Scotland. Albany,Eng.—BankLondon,

U.S.A.—New York State National Bank. Boston 
—Boston National Shaw mut Bank, New York, 
U.S.A.—Agents Bank of British North America- 
Hanover National Bank. Paris, Franco—Credit 
Lyonnais.BRANCHES:

Sherbrooke, P.Q.
St. Bonitace, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q.
V alleyfield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all* import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

Berthierville, P.Q. 
Edmonton, Alta. 
Farnliam, P.Q. 
Joliette, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q.

TOWNSHIPS 
..... BANK......

Capita .. .. $3,000,0n0
Reserve Fund .. 2,000,000

EASTERN

HEAD OFFICE ; SH E R BROOKE , Qut.
Wi‘h r ver seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

La Banque Nationale
Founded in 1860.

of CanadaImperial Bank
Capital Authorized10,000,000

...... 5,000,000

.... 5,000,000

$2,000,000Capital 
Reser ve Fund and Un

divided Profits---- 1,103,695,62 Capital Paid-up 
Resei ve...........

Our System of Travellers’ Cheques DIRECTORS :

The Provincial Bank Hon. R. JAFFRAY.V.-P.D. R. WILKIE, Pres.
Wm.Ramsay of Rowland Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peieg Howland William Why te, Winnipeg
Cawthra Mulock Hon. Richard Turner,Que

Wm H. Merritt, M. D., (St. Catharines)
Office Toronto.

was inaugurated a year ago, 
and has given complete satis, 
faction to all our patrons, aa 
to rapidity, security and econ- 

Tbe public is invited to

Head Office: 7and 9 Place d'Armes, Montreal, Can 
37 Branches in the Province of Quebec. 

CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND............

$2,000,000.00
1,000,000.00

310,277.00 Head
BRANCHES 

Palgrave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Toronto ( 10)
Welland 
Woodstock

BOARD OF DIRECTORS:
^Director of^e SffiCM. 

Vice-Pres. : Mr. W. F. Carsley, of The 8. Carsley Co 
Great Departmental Store.

Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Boaworth, Vice-President " C.P.R.Co. 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
dFe. p'yLac0hapene° Administrator Credit Fonder 

Franco Canadien.
Mr. Tancrede Bienvenu, General Manager.

omy.
take advantage of its facilities.

North Battleford 
Prince Albert 
Regina 
Rosthern 
Wilkie

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowçanda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marsh ville
New Liskeard qa^K’WAN Niagara Falls (2) SAbK w ajn 
Niagara-on-the- Baigonie 

Lake Broadview
North Bay, Moose)aw
Ottawa

Our OfTIoet in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana
dian tourists in Europe.

Athabasca
Landing

Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskiwin

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

QUEBEC 
Montreal 
Quebec (2) B. COLUMBIA| 

Arrowhead 
Cran brook 
Ferrite 
Golden 
Kamloops 
Michel 
New Michel 
Nelson 
Revel stoke 
Vancouver (3) 
Victoria

MANITOBA
Brandon 
Portage La.Advertise in the .. .. Prairie 
Winnipeg (2)St. Stephen’s Bank

JOURNAL OF COMMERCE, Incorporated 1836. St. Stephen, N.B.
CAPITAL.

The best advertising medium. ; RESERVE
$200,000

52,500
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glyn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits at current rate from 

date of deposit.

A,__»



The Gurney, Tilden Go.
Ha m i Iton, Canada.

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors :
KSentprGe,TSt!=S^r '

Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dinee'n Co Ltd' 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg Co ’Ltd’ 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal' 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office ol the Bank.

I

™I METROPOLITAN BANK
Capital Paid-up...................................
Beset ve Fund and Undivided Profits

$1,000,000.00
1,277,404.49

H6HD OFFICE, TORONTO.
S. J. MOORE, President. W. D. ROSS, General Manager.

A General Banking Business Transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for it.
Send for description,

A. B. JARDINE 5 CO.,
HESPELER, ONT.

THE

HOME BANK OF CANADA.
Head Office I

8 King Street, West, Toronto.

Branches and connections throughout 
Agents established in Great 

Britain and United States.
Canada.

Letters of
Credit issued to any part of the world. 
Collections made and promptly remitted.

Fredk. J. Benson j Co,
— BANKERS —

11 & 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.
Cablegrams: "FREBENCATE, LONDON.”

AflJANCS M0^1nSORM€e|e¥(EW

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers.............$3 a year
British Subscribers.
American “
Bugle Copies...........
Extra

12s, 6d.
$3.62 a year

. 25c each
(5 to 50) .. .. 20e 
(50 to 100) .. 15c 

( 100 and over). 10c “

Editorial and Bus:ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor

We do not undertake to returs 
mused manuscripts.
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LEGAL DIRECTORY.

STANDARD” twist drills4«
L. Clarke Raymond 

WINDSOR .. Paterson, Murphy & Sate 
WINGHAM.. ..
WALKERTON ..
WALKERTON

WELLAND

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson 4 Holmes
.. A. Colline 

Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

.. .. F. A. BaudryMONTREAL AND WINNIPEG. BUCKINGHAM
MONTREAL. . T. P. Butler, K.C., D.C.Ia.

; • •

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hacketl 
SWEETSBURG............ F. X. A. Giroux

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

INGERSOLL
KEMPT VILLE...................T. K. Allan

. .. W. T. Easton 
McLaughlin 4 Peel
...........Wm. Steers

LISTOWEL...................H. B. Morphy
LONDON .. .
L OK1G1NAL..
MITCHELL
MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thon J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill

Thos. Welle
Townshend 4 Rogers

ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.C.

Roscoe 4 Dunlop
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..

AMHERSTNEW YORK STATE.
NEW YORK CITY .... David T. Davie 

(Counsellor and Attorney-at-Law. )
Davis, Symmes 4 Schreiber.

LEAMINGTON 
LINDSAY .. . 
LINDSAY .. ..

KENTVILLE

S. MacdonneO
MONTREAL. Burchell 4 McIntyre

YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

.. .. W. H. Bertram 

................. J. Maxwell
Dent 4 ThompsonPaul Lacoste, LL.L. 

Jules Mathieu, LL.B.
Henry J. Kavanagh, K.C.
H. Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, NEW BRUNSWICK.
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can. 
Cable Address, “Laloi.” Bell Tel. Main4800, 4801

CAMPBELLTON........... F. H. McLatehy
SUSSEXORANGEVILLE .. .. W. J. L. McKay 

OSHAWA.. ..
White 4 Allison

.. .. J. F. Grierson
OWEN SOUND............. A. B. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..J. C. Dalrymple
PORT HOPE .... Chisholm 4 Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.
SARNIA............
SMITH’S FALLS,

PRINCE EDWARD ISLAND.R. B. HUTCHESON, 
Notary Public CHARLOTTETOWN, McLeod 4 Bentley

MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

.. .. H. A. Ward
MANITOBA.MONTREAL.

A. Weir
W. A. DonatePILOT MOUND

ONTARIO.
Lavell, Farrell 4 Lavell

ST. CATHARINES, E. A. Lancaster, M-P.Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Goanell

ARNPRIOR ....
BELLEVILLE ..
BLENHEIM ....
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson

BRITISH COLUMBIA.
ST. THOMAS J. S. Robertson
STRATFORD .. MacPherson 4 Davidson 
TRENTON .. .. MacLellan 4 MacLellan 

John J. Stephens 
.. .. T. H. Dyre 
Dowler 4 Sinclair 
.. Jas. R. Roof

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQuame

BROCKVILLE................. H. A. Stewart
.. .. A. J. Reid

TEESWATER .. .. 
THORNBURY.. .. 
TILSONBURG 
TORONTO ...........

CANNINGTON ....
CARLETON PLACE.. .. Colin Mclntoeh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.
DESERONTO 
DURHAM ..
GANANOQUE....................J. C. Rose
GODERICH ....

Lougheed 4 BennettCALGARY
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Roberta*

. Geo. W. Greene.. Fitzgerald 4 Fitzgerald | RED DEER, Alberta .WATFORD .... .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (now of twenty year’s standing-), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re
finers and Mills in this section are nearly entirely supplied with Boiler» aei 
other Plate Work from this shop; while for well-drilling purposes it has eëet 
many boilers to Germany, Austria, India and Australia. It ateo makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including 8 ’earn Engines and Castings in Iron and 
Brass.

Limited. 
103 Bay St., - -

ESTABLISHED 1873.
Toronto

81,000,000 
. 285,000
. 3,700,000

Paid-up Capital
Reserve...............
Assets.................

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a fuM outfit of machinery and tools, including Steam Riveter, and me» 
oS long experience, it invites comparison of the quality of Its work, with a®»
shop in Canada.

tMViWR KflVflflAGfl,
MANAGER.

J. H-
PROPRIETOR.

V. B. WADSWORTH,
Manager.
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H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Brery 
Description ef

STIRRUPS,
SPURS,

BITS.
tlARNBSS FüRNITDKB

and
General Buckles

HAME8 
a Speciality,

Madelin “Crown-All” Silter, “Frostine,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New TariS.

The Name is the Guarantee

A

Grhnulhtsd Sughr
Manufactured L>y the

Canada Sugar Refining Cn, Limited, MONTREAL,Que,
Leading Manufacturers, Etc.

Mill Evening Instruction
(Justoms Helps :

ON
I0N0AY, WEDNESDAY AND FRIDAY EVENINGSIMPORT COSTS 

IMPORTERS GUIDE 
-ftJN UDU-FRENCH CALCULATOR 
BEERUJERS ü PERRIN G ADVANCE 
CRAIG’S IMPORTERS ADVANCE

(Francs, Marks, ICronens)

AT

//

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondeooe 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
Ffcenouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

CLASSIFICATION OF IMPORTS— 
Requiring Quantities on Bills of Entry

ON CARD PRICE 25c.

MORTON, PHILLIPS & CO.
8tationer8, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST,

MONTREAL.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. S. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JC HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—London eats 180,000 tons of fish 
each year.

—Siberia exported 58,000 tons of but
ter to Europe last year

—The latest Japanese banknotes are 
printed in English as well as in Japanese.

—In the construction of a 12-inch na
val gun T22 miles of wire wrapping are 
used.

—It is said that no country in the 
world shows so great a variety of plant 
life as Mexico.

—Beer drinking is greatly on the in
crease in France. In 1840 the hop crop 
was only 4,000,000 hectoliters, to-day it 
is nearly 10,000,000 a year.

—During the past fifty years there 
were 1,139 earthquake shocks in the 
United Kingdom, 10,306 in Greece, 27,526 
in Japan, and 27,672 in Italy.

—Bank exchanges last week at all 
leading cities in the United States am
ount to $2 718,141,780, 24.0 per cent in 
excess of last year and 7.7 per cent over 
the very large total of 1906.

—The Postoffice Department, Ottawa, 
has placed on sale a new issue of two* 
cent stamps in imperforated strips. 
These have been found convenient for 
special purposes in the United States 
and Great Britain, especially in connec
tion with State machines.

—G. A. Stimson and Co. purchased 
$30,000 Hastings county 5 per cent de
bentures, maturing in 20 instalments, 
also $8,000 0 per cent Nnkomis, Sask., 
10 instalment debentures ; also $8,000 
ICeewatin debentures with interest at 5 
per cent and repayable in 20 instal
ments .

—In 1907 there were 594,867 miles of 
railway, of which 274 198 were in the 
Eastern and 320,000 in the 
Hemisphere.
the increase in railway mileage 
nearly 150,000 miles, and of this Can
ada had more than any other country. 
The capital invested in railways all over 
the world is estimated at $40,000,000,- 
000.

Western
During the last decade

was

115THE CANADIAN JOURNAL OF COMMERCE.
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—The power lease at Healey’s Falls, on the Trent river, 
held by the Northumberland - Durham Power Co. has been 
cancelled. The action was taken on the recommendation of 
Hon. Frank Cochrane, minister of lands forests and mines, 
for Ontario. This is the second lease this company has had, 
but the conditions have never been fulfilled and no power 
was ever developed.

—The ratepayers of North Toronto have carried a by-law 
authorizing the expenditure of $140,000 for sewage and $30,- 
000 for parallel streets to Yonge Street.

—A despatch from Winnipeg says: H. B. Shaw, inspector 
of the Union Bank in Western Canada has been appointed as
sistant manager, with headquarters at Quebec.

—The connecting link on the line of the Grand Trunk Paci
fic Railway between Edmonton and Winnipeg was completed 
last Friday. Steel-laying will be commenced west of 
Edmonton at once.

—A bulletin issued by the Inland Revenue Department at 
Ottawa shows that 225 of samples of commercial cream of 
tartar collected from various parts of Canada and analyzed, 
eighty per cent were found genuine, eighteen per cent adulter
ated, and two per cent doubtful. These results show an im
provement over those obtained in 1905, when only seventy-two 
per cent were found genuine.

—The corporate name of the “Consolidated Light, Heat & 
Power Co.” has been changed to that of “Ottawa Light, Heat 
& Power Co.” This company is the holding concern for the 
Ottawa Electric and the Ottawa Gas companies.

—Of the non-producing countries the United Kingdom is 
the largest importer of olive oils.—Canadian Pacific Railway return of traffic earnings from 

July 7 to 14, 1909. $1,621,000; 1908, $1,407,000 increase $214,- 
000.—Grand Trunk Railway traffic earnings from July 8 to 
14, 1909, $789,746; 1908 $749,015; increase $40,731.

The imports during the 
past seven years have been as follows:—In 1902. 18,980 tuns; 
1903 14,485 tune; 1904 15,010 tuns; 1905 12,042 tuns; 1906 14,- 
386 tuns; 1907 12,326 tuns; 1908 12,152 tuns. The oil is main
ly used for the woollen industry, and, in a lesser degree, for 
machinery purposes, paints and other commercial

—The Merchants Bank have changed their decision in re
gard to opening a branch at Carbon, Alta., and have decided 
to open at the adjacent town of Acme, in the same province, 
on account of the latter enjoying a more advantageous loca
tion.

uses.

The Dashinsha silk exporting firm of Yokohama, the last
of the seven organized for the purpose is in process of liquida
tion. The sudden depreciation in values last year is probably 
the cause of this collapse, which is deeply regretted in the 
trade.

—Mr. R. R. Wallis, formerly accountant at the Bank of 
Montreal, Winnipeg, has been appointed assistant manager of 
the bank’s chief branch at Vancouver to take the place of Mr. 
Cronyn, who has become manager of the Northern-Crown 
Bank at Toronto.

Fortunately the results were discounted in advance, 
and it is hoped that no other trade disasters will result, 
though there are rumours seriously affecting a well known 
British house.

—Immigration into Canada for the month of May totalled 
29,030. Of these 7,397 were from England, 5,987 from the 
United States, 2,714 from Scotland and 3,091 from Italy. Re
turned Canadians who settled in Canada during the month 
numbered 1,095.

—Fourteen trades disputes were reported to the Labour De
partment as being in existence in Canada during June, in
volving 28 firms and 4,701 employees. 
employees through these disputes was approximately 86,806 
working days, as compared with 96,357 working days similarly 
lost in May, and 82,527 in June last year. During the month 
new disputes arose affecting 1,232 workmen, 
were strikes for increase of wages and one against non-union 
men.

The loss of time to

.—Mr. Gordon Grant, inspecting engineer of the National 
Transcontinental Railway Commission, has been appointed 
chief engineer in succession to Mr. H. D. Lumsdcn, who re
signed. Mr. Grant was, up to within four years ago, on the 
staff of the C.P.R.

Of these, six

—Dispatches from branch offices of R. G. Dun and Co. 
in Canada, indicate a steady expansion of business in most 
lines, with advancing prices on many products. Wholesale 
trade at Toronto is fairly active, weather conditions 
favorable and sentiment is generally optimistic. Few com
plaints are received from country merchants, and jobbers 
report a good sorting up business, while city retail trade is 
good. Prospects of fair crops and good prices for farm 
staples cause a hopeful feeling among merchants at Montreal, 
while steadily advancing quotations on many commodities, 
stimulate purchases for future delivery. 
leather and footwear report more inquiries, and there is 
very good movement of hardware.

—The Royal Bank have opened a branch at Cranbrook, B.C., 
under the management of Mr. W. A. Schwartz. The bank 
has also established a branch at New Alberni, B.C., with M*r. 
R. H. Prescott as manager, and one at Hiller est, Vancouver, 
under the direction of Mr. F. L. Magee, manager at Vancou
ver.

are

—Canada imports annually $700,000 worth of nets, trawl 
lines, gilling thread in balls, head ropes, barked marine and 
net morsels of cotton, hemp, or flax, and deep-sea fish nets. 
Cotton netting is most extensively used, and the average price 
is 10c per lb. The United States supplies a little more than 
one-half the imports, and Great Britain nearly all the balance.

Manufacturers of
a.

—The International Association of Accident Underwriters 
concluded its convention at Niagara Falls last Friday and 
elected the following officers:—President, Walter G. Faxon, 
Hartford, Conn; First Vice-President, E. Williams, Toronto; 
Second Vice-President, Geo. S. Dana, Utica, N.Y.; Secretary, 
F. Robertson .Jones, New York ; Treasurer, G. E. Taylor, New 
York.

—The value of French goods imported into Canada in 1907- 
OS which benefitted by the treaty, was $1,192,494;
$827,933 came direct from France and the remainder entered' 
through other countries, principally Spain. Total imports 
from France were $9,901,909, so that the goods selected for 
special treatment under the treaty amounted to less than one- 
eighth of the total importations from France. The saving 
which French exporters effected as a result of the treaty was 
$234,342; under the general tariff the duties on these special 
goods—wines, soap, etc.—would have been $520,120, and in
stead they were $285,777. The total duty exacted on all im
portations from France was $3.331,350, so that the proportion 
of the trade effected by the existing treaty is insignificant.

of this

—The U.8. authorities at Washington have decided to in
crease
of Panama Canal bonds, 
ate of the cost of completing the work by Colonel Goethals, 
who has charge of affairs on the isthmus. The work on the 
canal is going on with fair rapidity and, apparently, with fair 
regard for economy.

from $130,000,000 to $397,000,000 the authorized issue 
The latter sum is the latest estim-
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-—A statement has been made by Raghib Rais Bey, counsel
or of the Turkish embassy in Washington, to the effect that 
several New York banks are to be sued by the Ottoman gov
ernment for the recovery of money deposited to the credit of 
Abdul Hamid, the deposed Sultan. The counselor says that 
Abdui Hamid has more than $50,000 000 deposited in his own 
name in German, French. English and American banks, 
what portion of this amount is in America is not known. The 
Turkish government is preparing a list of the foreign banks in 
which the money is deposited, and will soon commence formal 
proceedings for the recovery of the entire amount. The diffi
culty results principally from the fact that it. ig deposited in 
Abdul Hamid’s name.

—A despatch from Harrisburg, Pa., says ; Dairy and Food 
Commissioner John Foust has issued a. statement relative to 
the attitude of the State toward petrol butter. The first of 
this product was turned out last week at Alton, 111. The 
Commissioner’s statement is as follows :—“This product is not 
known to be on the market as yet in Pennsylvania, but for 
the information of those who may be concerned the following 
facts are noted:—The composition of the material :s not de
finitely known at this time. If, however, it should be found 
to contain any substance deleterious to health it would, being 
nold for use as a food, come under the provisions of the gen
eral food act, approved May 13, 1909. If it contains no sub
stance deleterious to health but is an article similar in char
acter and use to oleomargarine, butterine or butter, and is not 
produced only from unadulterated milk or cream, it would 
come under the provisions of the act of May 29, 1901, known 
as the oleomargarine act. It would therefore be legally sale
able only under license issued by the Food Bureau and could 
not be legally licensed unless it were kept free from all color
ation or ingredient that causes it to resemble or be in imita
tion of yellow butter, and would, of course, be subject to- all 
the provision of the act mentioned.”

Just

—Andrew Law, of Glasgow, flour and grain importer, and 
representative in Scotland of the Pillsbury-Washburn inter
ests, is in Minneapolis. Mr. Law was in conference with A. 
C. Loring. receiver for the Pillsbury-Washburn Company, with 
regard to the outlook for European trade, 
certain to get good prices for their wheat is Mr. Law’s opinion 
because of the supply conditions existing the world over. 
Glasgow, Liverpool and London importing firms are in constant 
touch with India, Australia and Argentina. They are. in daily 
communication with New York, Chicago, Montreal, Minnea
polis and Winnipeg, and they buy where the best advantage 
appears at the moment of purchase and direct shipments to 
any of the ports of England, Scotland or Ireland.
Glasgow headquarters, Mr. Law has sounded the situation so 
thoroughly that he is convinced there is to be no cheap grain 
in the world this season because of near exhaustion of old 
crop supplies.

The farmers are

—President Taft will win his fight for free or reduced rates 
of duty on raw materials. Nearly every member of the Con
ference Committee on the LLS. Tariff Bill conceded. Indica
tions are that when the new Tariff Bill becomes a law the 
rates on the articles which the President desired to come in 
free will be as follows:—Iron ore, free (present rate 40 cents 
per ton) ; oil, free (now protected by countervailing duties) ; 
hides 7% per cent, ad valorem (present rate 15 per cent) ; coal 
45 cents per ton (present rate 67 cents) ; lumber, probably 
$1.25 on rough, with Senate rates on finished. This would 
be a material reduction throughout the lumber schedule. 
Coal at 45 cents a ton. it is declared, would prove satisfactory 
to every section except Wyoming, which fears that the indus
try in the State might 1> ■ ruined by cheap Canadian coal. 
Two railroads are now building from North-western States to 
Canada, which will tap the Canadian coal fields.
Clark and Representative Mondell, of Wyoming, ire protest
ing against any reduction of the present rate of 67 cents per 
ton. It is understood that the 45-cent rate, if adopted, will 
provide for no change in the existing rate of 15 cents a ton 
on slack, but that the Elkins amendment providing that this 
rate shall apply only to natural slack, shipped as such at the- 
mines, shall be accepted.

From the

—A substantial decline in the production of mica, and 
especially in the out pu* of scrap, which is largely used in the 
manufacture of paints, lubricants, wall paper, etc., was record
ed in 1908, as compared with 1907, according to the annual re
port of the United States Geological Survey, which has just 
been completed. The total value of the mica produced in the 
United States in 1908 amounted to $267^)25. This production 
came from ten States—North' Carolina, South Dakota, Color
ado, Alabama, Virginia, South Carolina, New Hampshire, 
Georgia, New Mexico, and Maine—named in the order of the 
value of their output. Idaho was credited with no production 
during 1908, as against a small one in 1907. The value of the 
production of mica in 1908 was less by $124,186 than in 1907. 
The pr.oduct'oin of sheet mica amounted to 972,964 pounds, 
valued at $234.021. a decrease of 87,218 pounds in qua itity 
and of $115,290 in value as compared with 1907. The produc
tion of scrap mica amounted to 2,417 short tons, valued at 
$33,904, a decrease of 708 tons in quantity and of $8,896 in 
value from 1907.

Senator

—The police have as yet no trace of John A. E. Anderson, 
ex-ledger-keeper of the Bank of Montreal, at the corner of 
Portland and Queen Streets, Toronto, who is alleged to have 
swindled the Bank out of large sums of money by the use of 
forged checks and by checks fraudulently marked “accepted.” 
The statement was made last Saturday that Anderson had 
taken with him from the bank one of their “accepted” stamps, 
which he had used in carrying out his scheme of swindling. 
This Mr. R. D. Braithwaite, General Manager of the Bank 
of Montreal in Toronto, states is not correct, and that the 
stamp used by Anderson was of a quite different shape from 
the one used by the bank, and that Anderson must have had 
made by someone from a design from his own memory of the 
stamp after he had left the bank. Since Anderson left To
ronto he has apparently visited Such points as far apart as 
Paris, France, and San Francisco, California, and operated his 
sell: me in both cities, as well as in many intermediate points. 
The principal amounts drawn and reported are as follows:— 
Paris, France, $250; Los Angeles, California. $300; San Fran
cisco $750; Omaha, Nebraska, $450; Chicago $200; and small
er amounts at Indianapolis, Detroit, and other cities, both in 
the United States and in Canada.
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BRITISH TRADE WITH THE DOMINION.
not to De discounted by any advantage at the Gust ms 
which does not at least compensate for differences in 
costs of transportation.

The British Board of Trade has had a committee at 
work investigating the subject, whose report we find 
thus summarized in a valued contemporary :—“It 
points out, for instance, that British heads of firms do 
not obtain minute first hand knowledge of Canadian 
conditions by visits to Canada, whereas United States 
manufacturers keep in close touch with the Canadian 
market. The report avers, too, that American, and for 
that matter German, manufacturers also are more 
ready to adapt themselves to Canadian requirements 
and to fill orders as the buyers want to see them filled. 
Then again, the packing of American goods is admitted 
to he better. British hardware is often made up in 
parcels of brown paper, whereas American hardware is 
in wooden boxes with sliding lids, so that it can be 

For the fiscal year ended March 31, 1909, only 23.G shown to the purchaser easily and without trouble. It
derived from Great is further conceded that British traders do not adver

tise in the right way and in the most suitable news
papers, whereas American firms have reduced adver-

Despite the tariff preference, which gives the British 
exporter an advantage amounting to some 33 per cent 

those of other nationalities, our exports from 
Great Britain are rather on the decline, comparatively 

For instance in 18G9, our total dutiable

over

speaking.
imports amounted to $41,069,432 ; from Great Britain 

imported $28,483,645, from the United States $8,- 
Tha/t is to say that in 1869 the percentage

we
698,845.
of Canada’s imports credited to the United Kingdom 
was 56.2 per cent, while that coming from United

Reckoning by decades theStates was 34 per cent, 
trade since then has varied as follows

1909.1899.1889.1879.
$$*«

. . . 55,426,836 74,475,139 89,433,172 123,527,884Total. . .
G. Britain . . . 27,075,555 32 219,807 27,521,508 5,1,880,720 

. 23,803,467 28,982,283 44,471,824 180,026,550U.S. . .

per cent of Canada’s imports was 
Britain, while 60.4 per cent came from the United 

We have on more than one former occasionStates.
alluded to this unpleasant feature of our trade with for- thing to a science. Finally, the British Board of
eign countries, which is the cause of as much question- Trade lavs stress upon the fact that the British com
ing in the United Kingdom as in Canada. No doubt mercial traveller is less aggressive than his American
the advantages of propinquity are immense, and are rival.”
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to meet new discoveries and to overcome initial troubles 
has, however, been met with difficulty in the past, and 
this fact has doubtless hindered development.

ft is now intended by the Dominion Iron and Steel 
Co. to use the result of the late $5,000,000 bond issue 
to build a new blast furnace which will make it possible 
to convert the product of the present four furnaces 
directly into steel, while supplying the demand for 
foundry iron. New coke’ ovens and an improved fin
ishing mill are also to be set up at once.

(FOUNDED 1825.)

LAW UNION & CROWN
insurance conpany

(OF LONDON.)

$29,800,000Assets exceed,
OVER $5,000,000 INVESTED IN CANADA.

Canadian Head Office ;Fire risks accepted on most 
every description of insur
able property. 112 St. James St., MONTREAL. 

J. E. E. DICKSON, ManagerAgents wanted throughout 
Canada.

The Nova Scotia Steel and Coal Company, which has 
not hitherto attempted operations on an extensive scale, 
now looks toward larger things, preliminary to which 
a $6,000,000 bond issue is being offered, 
pany’s undoubted resources in coal and in the New
foundland, or Wabana red hematite, ores, that are the 
dependence of the Sydney industry, entitle it to a larr 
ger place than it has yet undertaken to fill, 
difficult to conceive reasons why these projected exten
sions should not prove lucrative investments immedia
tely, provided the management is scientifically up-to- 
date. We are also informed through “The Iron Age” 
that: “The interests now dominant in the Lake Super
ior Corporation have agreed to build a new blast fur
nace and to provide additional finishing capacity as 
part of the terms under which the Ontario government 
renewed its land grants to the railroad enterprises of 
the corporation. In addition to an expenditure of SL- 
OOO,000 in pursuance of this agreement with the gov
ernment there is to be a large outlay on new structural 
steel works and the building of a merchant mill. It is 
considered that the British capitalists who have recent
ly come into the Lake Superior Corporation saw that

Unfortunately there is nothing new in these findings, 
much which will help materially to mend matters.nor

British failure to understand us, our methods, and our 
wants, and British obstinacy to change old plans to 
suit new needs, are well known obstacles to success in 
competition for our markets. Probably the stationing 
of a trade commissioner in the country may lead to im
provement in the interests of British trade, 
shall look for symptoms of improvement. More and

The coin-

It isWe

clearly is it demonstrated as the years move on 
that the Mother Country is always likely to he our best 
customer, and that a return current of trade is neces
sary to enable our commercial affairs to be carried on 
with due facility.

It is to he feared that energetic efforts during the 
earlier years of the Century were frustrated to a very 
large extent by unwise suspicions on the parts of Brit
ish advertisers in reliable mediums, and envy on the 
part of irresponsible local organs.

more

CANADA'S STEEL INDUSTRY.
the opportune moment had arrived for advancing the 

The financial undertakings of our iron and steel steel enterprise at Sault Ste. Marie to a much more im- 
companies operating in Nova Scotia, and at Lake Su- portant position than it has heretofore occupied.”

The increased use of steel cars upon the railroads,perior have directed attention anew to the prospects of 
the industry in Canada. Most people have become the present rush of railway development, the enhanced 

by this time, that the greatest profit in iron min- demand for structural steel by building contractors, in
dicate what the future promises for the trade in Can-

aware
ing and refining, is in the conversion into steel of the 
product. The increased displacing of iron by steel by ada. The export business is more readily available to 
the railroads is symptomic of the direction the whole 
business has taken during the past few years. As has almost infinite growth. But the main dependence of 
been learned from Pittsburg whence much of our most the industry must be upon 
valuable experience on this side of the Atlantic has 
been derived, it is by bold operations on a large scale, present exceptionally bright. It will be well, however,
with the ore, fuel and flux in the immediate neighbour- for our Government to keep an eye turned upon the
hood, that profits are possible at all. 
meet prices to-day depends largely upon the size and reciprocal meeting of new terms may he exceedingly
modernity of competing plants. As to the other ele- disadvantageous to our manufacturers,
ments, though the mining parts of Pennsylvania were 
fitted naturally by the deposits of iron, coal, gas, oil 
and lime, to compete on advantageous terms with any 
portions of the world, still for the supply of our own 
needs and for competition in the British markets, the 
natural advantages of Sydney and Sault Ste. Marie are 
comparatively of quite equal, and indeed of superior, 
value. Perhaps there has been supineness somewhere 
in the development of our resources, though the help
ing hand of the Government has never been withheld
from this industry. The insatiable demand for money uP0n the pending new Dominion Insurance Bill.

us than it is to our IJ.S. competitors, and is capable of

our own country, and 
throughout the Dominion the prospects for it are at

The ability to new U.S. tariff complexities, and to remember that*

-—What will probably be considered a test case has been 
entered against the Willis Faber Co., Ltd., connected with the 
London Lloyds, by the Canadian Underwriters’ Association, 
claiming that the registration deposit fee of $100,000 imposed 
upon foreign insurance companies by the Dominion Insurance 
Act has not been paid. As we anticipated some time ago. the 
conflict between Dominion and Provincial authorities has
been imported into the action. Able counsel are engaged up
on the case, which, in its issue, may have an important effect

I-
 ,
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for a reciprocal exchange of products; they need our help in 
their industrial progress ; they desire our aid in t he marketing 
of their exports; they appeal to us for financial assistance in 
the development of their great natural resources; and their 
resources and their products are greater and richer than those 
ot countries far away across the Pacific and the Atlantic 
oceans. We should aid them in their struggle for better con
ditions. We should extend to them a helping hand in their 
onward march of progress. We should glory in their pro- 

Xheir success is our Success.

“TAFFY” FROM WASHINGTON.

One of the Representatives in Congress of New York, 
Hon. William Sulzer, in a recent speech upon the new 
Tariff, showed a desire to give evidence of his very 
friendly feelings towards Canada, Mexico, and the Re
publics in Central and South America. He says very 
plainly :—

They are rapidlysperity.
forging to the front ; their exports and their imports are in
creasing annually; their trade is becoming more and more im
portant, their commerce more and more valuable ; and instead

“Canada, Mexico, Central and South America are our neigh-
cus-bours and our real friends, and they should be our best 

tomers; and they would be our best customers if we only had 
the commercial sense and the political wisdom to deal with 
them aboveboard, in the spirit of trade equality, and treat 
them fairly and reciprocally along lines mutually advantage- 

lienee 1 repeat that I indulge the lingering hope that 
the pending tariff hill becomes a law a paragraph will be

of closing our doors by prohibitive tariff taxes against these 
countries and their products, in my opinion, we should open 
them wider and do everything :n our power to hasten closer 
political ties and facilitate closer trade and commercial rela
tions. We want their products and they want our products, 
and all tariff harriers erected to prevent a fairer and freer ex
change of goods, wares, and merchandise should, in so far as 
possible, be eliminated. It will be for the best interest of 
the people of the United States, of lasting benefit to our neigh
bours to the north and to the south, and for the mutual ad
vantage of each and every country on this hemisphere, bind
ing us together in closer ties of friendship and making for the 
peace and the prosperity and the greater industrial and wider 
commercial progress of the times.”

ous.
ere
written in its provisions for closer commercial relations with 
these progressive countries, based on the principles of freer 
trade, closer political sympathy, and truer reciprocity. I do 
not care how it is done; 1 have no vanity in the matter ; but
1 want to see it accomplished at the earliest possible day for 
the benefit and in the interest of all the people on the Western 
Hemisphere. I know it can be easily done; and if it is not

own industrial welfaredone now, we are simply blind to our 
and to our own commercial opportunities. Shall protection 
forever shackle us to the dead post of the past and bind us to

Mr. SulzerWhat a dear old grandmother Hon. 
shows his country to be ! How Canada does look to it 
for “protection, for sisterly sympathy” ! how she does 
“appeal to it for financial assistance,” etc, etc! 
what a lot of sloppy imaginings full of downright cant, 
hypocrisy and all un truthfulness, they find room for in 
their tariff dickerings in the Washington Houses of 
Legislation ! We are compelled to give it as our opin
ion that such “salad, as this is out of season just now, 
having at any rate suffered some damage from the thun
dering and lightening of the Anti-Canadian speeches 
at Washington, which find lasting expression in the 
items of the new Tariff regulations.

blighted opportunities ?”

We are not forgetful of similar expressions of kind
liness in the past, nor of the fact that in framing the 
Constitution of the United States a place was left for

And

Canada, so that she could at any time without any es- 
herself to that bright galaxy of 

Somehow, however,
pedal formality annex 
free and independent States, 
there came about an expression of opinion in 1776, in 
1812, in 1865, in the ’90’s and on other occasions that 

not attracted by what we had seen of it, towe were
long for “closer political sympathy and truer recipro
city.” As tlon. Mr. Sulzer indicates in his request 
for a new American (sic) marine, even he is not alto
gether free from the protective fetters which bind him 
“to the dead post of the past.” He pleads for a U.S. 
bounty built commercial navy which— THE FIRE UNDERWRITERS’ INTEREST IN THE 

MONTREAL ROYAL COMMISSION.
“bhould transport all this commerce in our own ships, un

der our own flag, in order to build up our merchant marine; 
and we can easily accomplish it, as I have suggested, by a 
graduated system of tonnage taxes in favour of American- 
built ships that will not cost the Treasury a cent or take a

We must con- 
We must build our 

The trade of 
It will be ours if this Cou-

No one has more interest in civic fire brigades than
In fact, in some of thethe fire insurance agent.

world’s great capitals, it was the insurance companies 
which originally established and maintained the fire 
brigades. And it is elementary knowledge now that 

efficient fire fighting service has an immense in
fluence in cheapening and popularizing the agent s busi- 

Xt is not mere philanthropy which leads to the 
underwriters’ call for higher pressure mains and reser
voirs, for the newest apparatus and the swiftest alarm 
system. The sensitiveness of rates to the condition of 
the brigade, and its equipment, is only the reflex ac- 

“Will you walk into my parlour? said the spider to the ^ ^ coimection that exists between the re
fly.” Though it is certainly incautious to show the ^ ^ jnsurance agent and the prices charged for
teeth quite so openly as in the sentence, “The trade of ^ firc underwriting. On the other hand the com-
the western world must be ours.” ieg themselves fully realize that no rates they could

But the peroration of this spring lover-like speech is wouM make their business profitable if the fire
its main beauty: fighting machinery had fallen far below a standard of

It is, of course, not merely a matter of
mechanical equipment which is implied, 
element is of the highest possible value

dollar out of the pockets of our taxpayers, 
struct our own ships to get this trade, 
merchant marine to command this commerce.

anthe western world must be ours, 
gress will do its duty and take the right step to meet the ex
pectations of the people.” ness.

There is something like an old refrain running 
through; the saccharine periods of the speech that Hon. 
Mr. Sulzer has forwarded us, which runs to the tune of

“Mr. Speaker, the people of these countries to our north and efficiency, 
to our south are the true friends of the people of the United hydraulic or 
States; they look to us for protection, for sisterly sympathy, The personal
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also. Captain Shaw, the great London fire chief, and 
following his example Chief Bertram of the Montreal 
Brigade, held the personal character of the firemen, 
their daring, resourcefulness and agility to be of the 
very utmost importance. Because of the unique de
velopment of manly prowess aboard ship in old seafar
ing days, these great fire fighters usually recruited the 
ranks of their subordinates from amongst trained young 
sailors, being themselves good judges of what constitut
ed good able firemen. A man wanting in pluck or 
other manly quality could not for long retain a position 
in a fire brigade in those days. The enquiry of the 
Royal Commissioner, Judge Cannon, has in all its dis
graceful revelation displayed nothing more disquieting 
to the civic interests of Montreal than was afforded in 
the sworn evidence of former Chief Benoit. Himself 
one of the bravest and cleverest of fire fighters, he was 
evidently out of his element in a position of responsi
bility for the welfare and standing of an important fire 
brigade. That he could quietly acquiesce in or, at 
least, not make public complaint at the seizure by 
greedy, ignorant, self-seeking aldermen of the patron
age of his department, but allow them to nominate their 
precious proteges (who generally paid well for it) to 
positions upon the force, was almost a crime on his 
part. A few manly outspoken words of protest would 
have brought the insurance men first, and crowds of 
citizens afterwards, to his support, in a perfectly proper 
claim to nominate only the men he knew to be com
petent to be firemen. As a result of his timidity, or 
since that can hardly be the correct term to use of the 
hero of more than one gallant fight against fire, in con
sequence of his obsequienee, there remains 
feeling of unrest respecting the value of the fire bri
gade, which has set every fire underwriter in Montreal 
a pondering over possible eventualities and may result 
in a serious stiffening of rates. What is likely to be 
the fighting worth of a force appointed by such alder- 
manic influence, as Montreal can boast of, which has 
been purchased by hard cash, in all probability? From 
the new Chief down to the branchmen and drivers, what 
is their standard of value? What security have the 
citizens who pay for it, for the skilful, careful work in 
emergencies, which these “grafting” conscienceless 
men are supposed to be physically and morally capable 
of performing at any moment? It will be somewhat 
surprising, unless something revolutionary follows the 
good work of the Commisioner, if the fire underwri
ters do not have something emphatic to say to their 
clients, and if they do not require a strict and impar
tial investigation into the personnel and the “materiel” 
of the fire brigade.

THE RUBBER TRADE.

So many and so varied are the uses to which rubber 
is now applied, that there are but few industries to 
which the present strained condition of .affairs in the 
market for crude material is not of interest. Our lat
est advices report the quality known as Fine Islands as 
held at $6,750 per kilo in open market at Para. Ant
werp’s daily quotations hover at what is considered 
equal on this side to between $1.55 and $1.73 per lb., with 
no certainty offered of filling large orders at any stable 
figure. Something over a year ago the price was 67c 
per lb! The African crop is largely contracted for at . 
prices not published, but known to be very high for the 
poor quali/ty and filthy condition of much of the out
put. There are no later accounts of Brazilian stocks 
on hand, than that furnished by the correspondent of 
the “London Economist” at Rio, according to which 
there were 1,084 tons in Para on May 1st, of which, 
however, 455 tons 
speculative purposes. 
supplies from the interior reaches and tributaries of 
the Amazon, in the dangerous fever months of a tropi
cal summer, lends only a probable value to whatever of 
this stock has not been brought to the coast as yet. 
Considering that the Governmental imposts upon the 
trade amount to an annual revenue of over $4,500,000 
from one district alone, that of Acre, it does not 
pear unlikely that the two railway schemes projected re
spectively by Senator de Moraes and Dr. de Andrade 
may receive the “credits” which shall enable them to 
bring out the rubber to the Coast at any season, and 
make a less variable market for it. 
ments in the late cool months were 4,418,869 kilos in 
April .and 2,698,000 kilos in May. Crop prospects 
said to be excellent just now, and it is pretty certain 
that present prices will stimulate the production which 
will be large.

Prices are not likely to be greatly reduced, however. 
The demands of the automobile and general tire ousi- 

being felt in the supply markets, and the in
creased use of rubber cements in boot and shoe linings, 
and in process productions for inner soles, stiffenings' 
and box toes, helps to further advance prices. Latest 
mechanical inventions are expected to have a diminish
ing effect upon the consumption of rubber in insulating 
wire for electrical purposes, while quickening the pro
cess appreciably, though 
trade is using more of it in various 
Present prices have set the chemists and other experi
mentalists to work to find substitutes for rubber, and 
there are reported to be glimmerings of hope in that 
direction for the future, though none of them are suffi
ciently developed to have the slightest effect upon 
prices. A little crude material is expected from the 
first of the hand-planted cultivated plantations next 
year, and possibly relief will come from similar direc
tions in a few years’ time. For the present, manufac
turers will have to expect high rates, which may at any 
time be sent a soaring by reforms forced by enlighten
ed opinion upon the directors of affairs in the Congo 
Free States.

The earnings of the manufacturing companies have

were in second hands, probably for 
The impossibility of shipping

ap-

As it was, the ship-grave

are

ness are

the other hand the clothingon
ways every season.

—The excise returns for the last fiscal year show a continued 
tendency in Canada towards a larger per capital consumption 
of beer and a small consumption of liquors containing a higher 
percentage of alcohol. In 1900-7 the per capita consumption 
of spirits was .861 gallons. For the last fiscal year It was 
.806. The per capita consumption of beer was 5.348 
gallons. In wines the per capita consumption shows a slight 
decrease from .091 of a gallon per capita two years ago to 
.085 last year.
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been, remarkably good in spite of the high prices for which covers also the cheap coarse flour largely used on 
raw material. The 'Street has run up the value of the continent. It is claimed that this especial form of

a milling bounty has enabled the French dealers to oust 
to 124, owing to the reported earnings of the company U.S. flour from, more than one foreign market, 
being no les., than 30 per cent for the past half year. ready the United States buys more goods from France 
All reports agree as to the excellence of the organiza- than it sells, and under the new tariff the disparity be- 
tion of the business on its new basis, but probably there tween imports and exports will inevitably be increased, 
will be some questioning as to the rightfulness of the What adds bitterness to the situation is the fact that 
difference between the costing and the selling prices of under the
the finished product. No doubt the perfecting of me- many gives its lowest rates in return, while France in- 
chan i cal devices for utilizing old rubber returned has 
some bearing upon the scale of profits.

Canadian Rubber common stock to 98^ the Preferred
Al-

rates already granted to France, Ger-same

creases her already high rate against the States.
The United States cannot except France from the op

erations of her maximum and minimum clauses in the
new Customs measure, without opening the door to 
troubles in several other directions, including the taking 
down of a good part of the protective wall against Can
adian importations. This she need not be expected to 
allow. It begins to look as though the astute French 
Ministers have called a “check” which may make neces-

U.S. TARIFF DISPUTE WITH FRANCE.

The fact that under the new Franco-Canadian Treaty 
the Dominion will be given lower tariff rates than are
afforded to the United States, has given rise to some
thing like consternation in certain quarters. Since the
final passage of the measure through the French Sen- tory ending, 
ate marks its acceptance there, and the future action of 
the Canadian Parliament in its favour is certain, fol-

sary several changes upon the chess board, before these 
Tariff games can be played out to a mutually satisfac-

CITY GARBAGE.lowing the opinion of the Imperial ministry, there is 
no longer room to doubt that the Treaty will shortly 
have all the effect of law. Already there are rumours 
of more U.S. manufacturers erecting plants on this 
side of the boundary, in order to receive the Canadian 
advantages upon goods entering France.
French Tariff Act now receiving consideration is in
fluenced largely by the maximum and minimum clauses 
which it is understood are under any circumstances to 
be integral portions of the U.S. amended customs act 
now also under consideration. It is not clear that

There is nothing very surprising in the fact that the 
city of New York has just been able to make a contract 
with a scavenger named de Marco, who pays $89,000 per 
annum for the privilege of removing and picking over 
the garbage from the streets and lanes. The ruinous 
waste of iron, tin and solder in the tin cans which con
stitute so considerable a portion of civic rubbish alone 
indicates a source of wealth for the man clever enough 
to avail himself of it. It ought not to be difficult to 
transfer these useful articles into ingots or pigs, and 
return them to commercial use.

The new

French statesmen have made any vigorous attempt to 
comprehend thoroughly all that these wonderful clauses 
may imply. They have adopted apparently the' simpler legends of the business world that one of the wealthiest 
plan of making their maximum rates payable by U.S. men in Chicago got his first start upwards from the

solder he collected from cast away cans. It is a fact, 
however, well worth pondering over, that the refuse of 
a city—even its ash bins has a financial value, which

We have

It is one of the

goods about 50 per cent greater than they were former
ly, which will practically shut out these goods alto
gether . There is irritation in France over the regula
tions at the U.S. Customs, arising out of the confus- ought to more than pay for its removal, 
ing and rigorous decisions of the Pure Food autliori- been careless and wasteful in many respects m che past, 
ties, which has seriously injured the sardine and olive and have yet to learn that there are many ways of ac- 
industries, while obliquely assisting the Maine, and At- quiring wealth, without mining in other fellows’ poc- 
lantie Coast fisheries in their use of cotton seed oil. kets for it, some of them lying disregarded at our feet. 
The refusal of the U.S. enquiry commission to grant The problems of civic draining and cleansing will prob

ably all be solved in most revolutionary and beneficent 
fashion for the world at large before many more years

consideration to the French request for adequate pro-
Thetection for trade marks aggravates this matter.

French pure food laws require that the lungs must be have passed, 
attached to imported- carcases or parts of beef and
pork, and the whole viscera to mutton, which shuts the gentleman, promoted 
door in the face of the U.S. exporter of chilled or re- drainage of the city of Montreal for gardening and 
frigerator meats, and will not allow foreign cattle to farming purposes. His effoits, though energetically 
be landed for immediate slaughtering, as is permitted persevered in, received no encouragement, though French

and other foreign cities have followed alone: He same 
lines to complete success. The great argument in 

lations in both countries, which are apparently in cap- favour of the scheme was, however, the one least 
able of mutual adjustment. U.S. wheat is excluded pbasized, the hygienic rather than the financial.

befouling of our

It is a good many years now since a military titled 
feasible scheme to utilize the

In addition to these matters ÿhere arein England.
difficulties regarding the enforcement of customs regu-

em-
The

glorious water way by the filthy out-by the duty of 7 francs, excepting when it is for re
exportation as flour, when all the offal may remain in pouring of many cities is really little less than a crime, 
the country on payment of six-tenths of a franc duty, In the general interest, it is quite possible for the Fed-
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eral Government to forbid draining into the St. Law- stantial firm becomes a director of a bank, it naturally 
rence. Sooner or later it will probably have to do so. does not deprive the firm with which he is connected 
When hygiene becomes master, as it is in the way of from obtaining the usual business accommodation at 
becoming, something will have to be done about the 
disposition of civic- filth, which is probably not hinted 

' at in the world to-day. It would be well to keep the
eyes well open to the teachings of experience and of the table subjoined : the detailed statement, with 
science, and to see if we cannot convert our curses into improvement, will appear in our next issue : 
blessings, which is really a part of the vital mission of 
humanity.

such bank.
Other features of the Returns for June, compared 

with those of three former periods, will be found in
some

THE BANK STATEMENT.

June 1909. May 1009. June 1908. Jane 1899.

* $ * $

THE BANK STATEMENTS FOR JUNE. Capital authorized. 

Capital subscribed .. .
.. ..141,466,666 142,466,666 146,966,666

.. .. 98,389,431 98,862,461 99,071,341
Capital paid-up....................................97,436,124 97,334,473 96,049,538

76,808,664

64,713,448

63,674,085

28,956,908

Practically all the items in the Bank Returns for 
June of the present year confirm the tidings that reach 

from every quarter concerning the improvement in 
trade throughout the Dominion. After passing men
tion of the increase of $100,000 in each of the items 
Paid-up Capital and Reserve Fund, we find upward of 
$1,577,000 added to the Circulation, a considerable ad
vance at a time when midsummer dullness, more or 
less, is expected to prevail. The efforts of capable 
bank managers for some years past to “keep the ball 
rolling to some effect” throughout the comparatively 
inactive periods of the year—to prepare a balance wheel 
■which shall maintain the machinery at a steady-going 
pace the year round, have been favoured with a fair de
gree of success. Indeed, it requires but a hasty glance 
at the salient features of the Returns to warrant the 
remark that they practically set at naught all conclu
sions iormerly derived from +he customary business ac
tivities of the country. We find, for instance, that the 
Circulation shows a steady approach to the figures of 
the corresponding months of prosperity, confirmed as 
may he seen by those of the half year just expired. 
There evidently must be demands upon the bank issues 
during the coming harvest sufficient to bring the cir
culation close to the extreme hitherto attained.

Reserve fund 75,824,738 75,755,488 71,653,898

LIABILITIES.US

Notes in circulation 70,170,491 68,593,229 >38,153,994

4,990,476 8,773,660

. 16,393,277 13,482,062 10,835,961

,226,480,468 216,916,294 161,218,037

39,097,708

5,201,375

2,206,621

91,852,400

Due Dominion Government .. 6,288,730 

Due Prov. Govts. ..

Deposits on demand 

Deposits after notice .455,178,476 453,599,117 399,285,738 166,549,940
Deposits outside Canada .. .. 69,249,984 76,409,638 65,453,397 ...............

Lns. from bks. in Can., sec. . 4,568,287 

Depts. on demand in Can. bks. 4,515,362 

Due agencies in U.K................ 5,623,079

4,708,102 9,320,751 42,000

4,803,147 6,572,587 3,529,152

5,756,012 7,040,432 6,536,052

3,319,705 3,388,826 684,932

8,451,290 6,700,781 485,392

Due agencies abroad 

Other liabilities. ..
2,735,983

8,988,112

Total liabilities 870,192,322 861,029,144 746,714,250 316,330,478

ASSETS.

Specie..................

Dominion notes.
27,203,921 26,553,150 23,887,895

66,169,620 66,547,255 50,804,725

4,037,911 4,043,806
Notes & cheques on other bks. 34,600,603 34,391,503 27,431,248

Loans to other bks in Can. sec. 4,452,942 

Depts on demand in Can. bks. 8,437,410 

Due from banks in U.K. ... 11,021,861

Due from foreign bks., etc. .. 32,556,129 31,766,148 29,281,443

Dom. & Prov. Govt. secs. .. 12,770,932 11,228,101 9,847,855

Can. municip. & other pub secs.

9,240,810

16,959,927

2,016,573

11,015,876

46,185

3,606,522

10,170,065

21,674,085

4,898,019

Deposits securing circulation . 4,070,954

4,558,860 8,393,809 

7,805,533 9,502,872 

7,767,053 7,006*855

Deposits continue advancing, those in Canada being 
eleven millions beyond those of the month of

(not Dominion) 22,078,594 21,253,503 19,636,818 16,232,301

14,875,470

30,659,460

Railway and other secs..............  51,733,450 51,764,227 42,782,102

Call loans in Canada
over
May. Deposits outside Canada have fallen off over 
seven millions, which must have largely contributed to 
the perceptible increase in Discounts. It is clear that 
the home demand for money is making itself 
throughout the country and that merchants and manu
facturers will gradually witness that revival in trade 
for which they have been preparing the last year or 
two. People employing Call Loans in Canada are 
benefitting by the improved feeling that prevails, and 
the better values attached to semi-speculative securi
ties. in which, after all, the broker finds his principal 
occupation and profit, 
outside Canada is worthy of note, being $9,023,087 for 
the month, a high testimony to the general belief in the

62,617,696 19,771,929 41,060,478
Call loans outside Canada ...115,254,868 124,877,955 52,256,320 ...............

Current loans in Canada .,..535,212,269 .528,313,141 534,523,592 250,974,389

Current loans outside Canada. 33,403,171 34,487,649 22,386,034 ...............

Loans to Govt, of Canada .. ..felt
3,985,817 ...............

.. .. 2,176.824 1,996,416 2,173,335 3,150,714

.. .. 7,434,381 7,862,338 8,558,844 2,080,089

1,609,263 1,447,628 1,810,380

485,527 607,875

.. .. 19,716,202 19,344,545 18,364,817 6,012,083

.. .. 10,195,971 7,524,669 7,666,041 2,624,712

Loans to Prov. Govts. 

Overdue debts...............

R E. besides bk. premises .. 3,627,158 

Mortgages on real estate.. ..

Bank premises ..

Other assets .. ..

536,775 559,189

Total assets 1,053,271,919 1,044,020,533 926,017,629 408,936,411

The reduction in Call Loans L’ns to directors & their firms 9,102,848 8,894,201 11,079,331

Av. specie for month............... 26,309,598 26,514,555 23,155,807

Av. Dom. notes for month .. 66,488,056 66,540,897 50,560,316 16,383,245

Grt’st circulation in month .. 72,162,542 70,894.967 69,565,460 39,313,896

7,182,672

9,308,030

approaching betterment of trade.
The substantial increase of $6,900,000 in Discounts 

or Loans to the public is another evidence of the grow
ing requirements for home business among merchants 
and the readiness of hanks to meet all legitimate de
mands upon them. The amount, “Loans to D;rectors 
and them Firms,” it is needless to sav, properly belongs 
to, and forms a part of, the great bulk of commercial 
discounts. When a partner or proprietor in a sub-

—Homestead entries in the West during the first five months 
of the year have numbered 13,109. an increase of 2,607 over the 
same period last year.

—A party of Port Arthur prospectors are reported to have 
found silver ore in the Sturgeon Lake district, averaging $1,- 
000 per ton.
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of shortening the present season from April 1 to June 30, by 
15 days, as the “berried” lobsters are usually plentiful by the 
middle of June.

ft is to be hoped that every consideration will be paid to 
this important industry, which last year brought in to the 
country, through its exports, no less than $3,21» 160.

CANADIAN LOBSTERS.

According to evidence taken before the Marine and Fisher
ies Committee at Ottawa during the last session of Parlia
ment, there is but slight danger of Canada’s valuable lobster 
fishery suffering extinction. The fears of a dozen years ago 
were evidently properly regarded, and the regulations adopted 
have proved efficacious. Competent witnesses from the Mari
time Provinces considered that the hatcheries established were 
of supreme importance, and it is possible that the Government 
will greaty incrase its present plants. Mr. Venning, Super
intendent of Fisheries, expressly states:—

T do not take the pessimistic view that a great many peo
ple are taking with regard to the lobster fishery. I do not 
consider that the lobster fishery is anything like destroyed, 
and I do not think it is within reasonable reach of destruction. 
I do appreciate that probably the time hay come when the 
most persistent effort should be made to continue to preserve 
the lobster industry; but that the fishery is a thing of the 
past and that we have now to take some very drastic meas
ures to bring it back to life again does not seem to be at all 
a correct view, in my opinion. I think the figures which I am 
about to read will substantiate that view. The pack in 1897 
amounted to 11,130,554 cans. The live lobster trade was 251,- 
831 owt. In 1898 the pack amounted to 10,732,591 One pound 
cans. The live lobster trade in that year was 348,354 cwt; in 
1899, $10,495,610 cans and 154 598 cwt. live lobsters; in 1900, 
10,548,291 cans and 189,139 cwt.; in 1901, $10,056,604 cans and 
164,195 owt.; in 1902, 9 350,121 cans and 142,034 cwt.; in 1903, 
10,604,158 cans and 109,527 cwt.; in 1904, 10,762,288 cans and 
111,048 cwt.; in 1905, 10,497 624 cans and 154,014 cwt.; in 
1906, 10,104,764 cans and 101,370 cwt.; in 1907, 10,660,570 cans 
and 97,490 cwt. The cwt. in each case refers to the live lobs
ter trade. There we have a period of 11 years, and in each 
case the figures amount to about ten million's, in one case am
ounting to over eleven millions.”

“The total number of canneries operated in 1897 was 731, 
and the traps numbered 1,156,352. Eleven years afterwards, 
in 1907, the total number of canneries operated was 685 and 
the number of traps 1,340,731. So the statement that there is 
10 timee the gear used than formerly, and all that sort of 
thing, is not correct. We got these statistics from the can
neries and from our officers. The lobster statistics arc prob
ably the most reliable we get. There is an increase in the 
number of traps from 1,156 352 to 1,340,731, an increase of 
about 200,000. There is an increase of that number only in 11 
years, whereas we were told that there is 10 times the amount 
of gear now in use compared with formerly. I could not tell 
you whether the number of fishermen has decreased or not. 
The difficulty about getting the number of lobster fishermen 
is that everybody is a lobster fisherman. The farmer fishes, 
and apparently everybody in the nighbourhood. I dare say 
there are more people fishing lobsters than there used to be.”

There appears to be a difficulty .about enforcing the law re
specting the length of lobsters which may be killed. The ten 
and n half inches size limit has been established in the Bay of 
Fundy. In the district bordering on the counties of Kings 
and Annapolis the size limit is 10% inches, nine in St. John 
and Charlotte counties, New Brunswick, and nine in Digby 
County, except in the Bay of Fundy portions where it is ten 
and a half inches. In Yarmouth County, and around the At
lantic coast to Halifax Harbour nine inches; Halifax Harbour 
to East Point, Cape Breton, eight inches; Red Point northerly 
to Cape St. Lawrence. Cape Breton, eight inches. All the 
rest of the coast is eight inches. But more than one witness 
decares that the law has never really been enforced. 
Member of the Provincial Legislature says:—“I am a fisher
man, I go out and set my traps, and I go out and haul them, 
f have 100 pounds of the regulation size lobster, and I have 
fifty pounds under regulation I know the canner will not buy 
them from me, but I will carry them home and boil them in 
the pot, I will take the meat out and put it in a bag and carry 
it over to the cannery. Of course the canner will take it then 
and put it with the rest of the meat and the fisherman is go
ing to get paid for it. I think that is correct.”

More stress was laid by practical men upon the advisability

RECLAIMING WASTE LANDS BY REFORESTRATION.

I lie University of Toronto deserves well of the country for 
es tarnishing a practical department of forestry with a real 
live protessor of the subject at its head. At a recent con
vention this gentleman, Dr. B. E. Feraow, Dean of the Facul
ty of Forestry of the University of Toronto, justified his ap
pointment by a capital speech upon the reclamation cf loose 
sand and other lands in the course of which he laid down the 
general proposition that governments should re-forest waste
land just as they assisted railways or undertook any other in
ternal improvement on wide lines. In support of this he gave 
three reasons: (1) it was improper public policy to allow 
waste lands to remain so if they could be made of profit to 
the community; (2) our timber resources are not inexhaus
tible, but relatively small, hence the wood grown on these 
wastes would be needed when read for harvest; (3) tree grow- 
mg is too slow a business for individuals to undertake. On 
this latter point he gave the figures worked out by professors 
and students of the forestry course of the University of To
ronto in their woods camp on the south shore of Lake Nipis- 
smg this spring. These showed that in the forest it took 
from 180 to 200 years to grow on good soils a twenty-inch red 
pine tree—a species specially adapted to these sand soils— 
such as lumbermen require. On poorer soils it took from 250 
to 260 years to attain this growth. White pine, under the 
same conditions on good soils, attained a diameter of 18 ins. 
m 100 years, 20 inches in 110 years, and after that grew at 
the rate of one inch in thirty years.

Franco had done more than any other country in the way 
of reclaiming waste lands. In south-western France by 1865, 
200,000 acres of shifting sands, much like those under discus
sion, were planted at a cost of $2,625 000. The government 
then sold not quite half the lands for a little more than the 
cost of the whole, and the remainder was now valued at $10,- 
000,000 on the basis of cutting returns. In the desert of 
Landes 1,750,000 acres had been reclaimed at a cost of $10,- 
500,000. It was now valued at $96,000,000, with an annual 
revenue of $8,000 000. Two hundred thousand acres of lime
stone lands had been reclaimed and reforested at a cost of
.112,0110,600 and were now worth $10,000,000. Altogether, about 
2,300,000 acres had been reclaimed at a cost of $15,000,000, and 
these lands to-day were considered worth $135,000,000. yield
ing a revenue of about 7 per cent.

German torests were also referred to as producing a re
venue of $2 to $5 net per acre per year. Prussia, had a re
venue of $18,000,000 from its 7,000,000 acres of State forests. 
For the last forty years it had followed a policy of waste land 
planting, acquiring the lands by purchase or exchange. The 
average cost of these lands had been $17 per acre, and the 
cost of planting was about the same. By 1902 $6,000,000 had 
been spent for this purpose and then another appropriation of 
$25,000,000 was made to continue the policy, 
pointed out that what made the profits of such an undertak- 

the steady increase in the price of 
In Germany the average annual increase in the

Dr. Fernow

ing still more sure was 
lumber.
price of lumber for the last one hundred years was 1% per 
cent, and for the last ten years 2 to 3 per cent. This was theA
rule all over the world. While the reclamation of waste lands

good proposition, a still saner one was to abstain fromwas a
creating waste lands. 5,000 acres of naturally grown young 
timber could be guarded by two men employed all the year
round for $1 000 per year, or a total with interest of $112,797 
m fifty years; while to plant the same at $10 per 
guard it would cost over $200,000 in fifty years. This empha
sized the fact that young trees have value, a fact that was 
too often overlooked in the forest fire service by individuals

acre and

and by governments.
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THE TRADE WITH BRITISH SOUTH AFRICA. CONSULS AND RENTES.

An interesting exposition of the reason for wider distribu-C’anadian trade with South Africa does not increase as it 
might,- if there was any return freight possible to make trips 

■ remunerative to steamers. For the year ending December 31, 
1908 the figures were:—

tion among the French people of French national securities than 
of consols among the British people, has been made recently 
by the “London limes.” The “Times” has been stimulating a 
movement, not a new one, for bringing into use in regard to 
consols the common form of transfer and registration hy cer
tificates as m the case of commercial companies. It i»s point
ed out that iu France rentes are. if the owner desires, register
ed and the dividend paid on presentation and stamping of the 
certificate at the Ministry of Finance in Paris, oi at any of 
the General Treasuries in the departments. To this is attri
buted, in part at least, the fact that the small investor in 
hranee fias a liking for rentes which in England b not mani
fest in regard to consols. The following figures for 1907 af- 
tord striking evidence of this:—

Imports: 1908.1906. 1907.
$$$

United Kingdom....................
Australia.................................
New Zealand..........................
British India..........................
Canada .....................................
Ceylon ......................................
Mauritius.................................
Other British possessions ..

82,433,172 71,892,517 66,875,685
9 542,511 9,400,453 7,976,408

>20,586 346,872 542,171
3,367,231 3,875,721 3,672,717
1,991,937 1,927 594 2,058,289

496,194 586,000 700,805
2,338,515- 1,847,060 1,399,853

271 0S6 243,864 286,782
Accounts.

Open. 
4,631,857 

144,398

Aver. Am. 
of Each Acct. 

£ 191 
3.684

100,961,232 90,120,081 83,512,710British Empire
Rentes
Consols2,240,195 1,207,225

1,405,026 1,396,188
1,457,381 1,644,062
2,183,094 1,927,969
9,624,281. 10,386,731
1,740,432 1,791,858

666,787 699,929
528,418 516,475
168,012 167,535
354,366 270,008
141,148 146,931?

1,525,987 1,761,976
9,878,068 9,775,198
1,665,904 1,517,524

74,552 184,656
2,260 022 2,025,919

4,471,725 
1,801,022 
1,860,498 
2,533,975 

11097,163 
1,681,574 

583,572 
595,081 
160 959 
304,722 
168,557 

2,072,055 
13 104,138 

1,908,915 
169,734 

1,842,145

Argentine Republic...............
Belgium......................................
Brazil........................................
France ......................................
Germany..................................
Holland.....................................
Italy.........................................
Norway.....................................
Portugal..................................
Portuguese Colonies..............
Russia.......................................
Sweden......................................
United States....................... ;
Other European Countries . 
Other parts of Africa . . 
Other Foreign Countries . .

Again, whereas for the respective years 1898 and 1907 the 
yield on consols at then market prices was £2 10s ($12.12)

. and £2, 19s 6d ($14.40), the yield on rentes was £2, 19s 6d 
($14.40), and £3 3s 6d. ($15.42). The fluctuations in price, 
too, have in the ten years been much more marked in the case 
of consols than in that of rentes, the extreme variation being 
respectively 32% and 10. The greater stability of the French 
funds is, no doubt, contributed to by other factors; hut if, as 
there seems good reason to suppose, the fact that the holdings 
ot them are so widely spread has a powerful steadying effect, 
any steps which the British Government might take to raise 
consols in the estimation of the small man should surely be 
welcomed by bankers who in recent years have had to write 
off such large sums for depreciation.

44,355,835 35,913,673 35,420,183Foreign Countries

Total imports...................  145,317,067 126,033 754 118,932,893 PECANS.

The use of nuts has increased largely within the past few 
years. Peanuts have held their position surprisingly well all 
through the depressed season, and chestnuts, almonds and 
walnuts have generally found buyers at fair prices, though 
cultivated to a greater extent than formerly. The pecan nut 
has eclipsed all the others, however, in its rise to popularity, 
and its hold upon the public favour. The appearance of the 
well polished, large-s:zed nut of the present day, doubtless ac
counts tor a good part of this.
South go to show that the development of this industry is of 
the first importance to certain agricultural districts. For in
stance, a Jacksonville, Fla., paper of a recent date says :—

“The pecan industry of Florida and South Georgia is flour
ishing and it bids fair to greatly enrich this region. At the 
recent meeting of the two-State association at Cairo, Ga., fig
ures were presented which show a gratifying growth of the 
industry. At the meeting of the Monticello a year ago it 
was shown that in Western Florida and South-West Georgia 
there were then 6,000 acres in budded and grafted stock. At 
the Cairo meeting it was reported that the acreage in the 
same territory is now 10,000—an increase of 4,000 acres in one 
year. The reports from nurserymen indicate a still larger 
increase tor next Season, as fully twice as many orders arc 
booked as was the case a year ago. As far as popular data 
is obtainable, this section of the country leads the world in 
t-his popular industry.”

There is no apparent reason why the Southern States should 
not utilize much otherwise useless land this wav, and keep at 
home the whole of the trade which now goes to the Mediter
ranean countries of Europe.

1908.1907.Exports: 1906.
$-$

United Kingdom.................... 195,600,407 219 564,567 205,914,180
57,820 

453 
399

71,978 632,779
2 506 11,889

83.682 391,188
3,733 6,974

462 72,718
74,397 189,153
51,067 111,529

Australia.................................
New Zealand..........................
British India..........................
Canada.................................
Ceylon.......................................
Mauritius.................................
Other British Possessions . .

29
Our advices from the far1,854

14,931
6,417

British Empire..................... 195 682,310 219,852,392 207,330,410

45,372
1,620,580

143,153
5,648,832

276,101
57,135

Argentine Republic..............
Belgium................. ...................
France .......................................
Germany..................................
Holland.....................................
Italy..........................................
Portugal...................................
Por'uguese' Colonies..............
Russia.......................................
Sweden.....................................
United States..........................
Other European Countries . 
Other parts of Africa . ..
Other Foreign Countries. ..

12,254
2,001,509

335.868
5,500,259

68,518
03,987

1,913 
1,498,805 

309,194 
4 993,399 

11,339 
73,487

560803
468,275
35,327

283,002
20,070

242,424
2.7,044

88"51124
1,013,805

7,680
449,140

27,732

432,42784 203 
16.084 

1,600,807 
6,159

3,514
343,280

18,105

8,864,882 9 140,107 9.793.780Foreign Countries.............

1,830,688 2,633,404 2,895,554Shipped as stores
—The West Lome Waggon Works. West Lome, Ont., was 

damaged by fire Saturday to extent of $3,000 covered by in
surance.

206.377.880 231,631,993 220 019,744Total exports
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the court attendants, exclusive of the administrative expenses 
and supplies, cost the taxpayers of New York four million dol
lars.”

He also laid this terrible indictment against his country :— 
‘‘It is the opinion of the engineering profession that one-half 
the accidents in the United States are preventable. 
servative estimate of the number of annual accidents which 
result fatally, or in partial or total incapacity for work, is 
500,000. Reckoning the wage-earning capacity of the average 
workman at $500 a year (this makes no allowance for the 
professional men, railroad presidents, industrialiste, and 
other high-salaried officials who are injured or killed in the 
railways, mines, building trades and other occupations) we 
have a social and economic loss of two hundred and fifty 
million dollars a year. What America is losing in work effi
ciency, Germany is saving.”

He quoted figures taken from the experience of the Japanese 
army, the United States Steel Corporation, the Stag Canon 
I’uel Company of New Mexico, and the New York Edison Com
pany, to show that intelligent effort reduces accidents to a 
minimum and pays good returns on the investment of time 
and money needed.

Now that the insurance men have vigorously taken hold 
of the subject, we may feel pretty sure that something will 
be accomplished in the way of safeguarding life, and reducing 
our terribly heavy list of casualties, 
trades unions have devoted scant attention to this subject, 
and that they have yet to declare a strike on the humani
tarian ground of danger to life.

SUNLIGHT AS AN AID TO DYEING.

Everyone has had reason to notice the somewhat disas
trous effect of sunlight upon some varieties of dyed materials. 
For instance, in the fading of blues and greens, and the green
ing of blacks. It has long been hoped that some method 
would be discovered for utilizing the actinic, or chemical ray of 
light, and making it subserve instead of damage the work of 
the cloth dyer-. There is some little prospect now of a way 
being found out of the difficulties so far encountered in ex
perimenting with this end in view, by a kind of utilization of 
the improved methods of developing in differing tones made 
use of by photographers. One of the trade papers has this to 
say upon this fascinating subject: —

‘'Encouraged by the successes met with in daguerrotyp'c and 
photographic work, many investigators have sought to make 
some use of their processes in producing colours and designs on 
fabrics, and cf fixing them thereon by the aid of the light of 
the sun.

A con-

the

As far as the value of this idea in industrial printing is 
concerned, much cannot be said, for it is yet in its initial 
stages, but the study of the subject is securing more and more 
attention. Persoz was one of the first to apply himself to 
the idea ; then Gruene followed by publishing his work on the 
neutral chromate of potash and bichromate of 
potash precipitated by sulphuric acid, 
tion of 120 guns, of bichromate of potash and 60 gms.

A solu- It is noticeable that

of sulphuric acid was made in a litre of water, in which sam
ples of woollen material were treated, and then dried in the 
dark. Exposure to sunlight caused the fibre to acquire a 
clear brown shade. Pmssiate of potash gives a blue, and 
coloured designs may in this way be obtained by protecting 
portions of the impregnated fabric with black paper aga'nst-

AGAINST EARTHQUAKE FIRES.

The feature of the îehabilitation of San Francisco likely to 
attract widest attention is perhaps the precautionary mea
sures taken to prevent a repetition of the disastrous confla
gration th ,t followed the earthquake three years ago. It is

the action of the light.
Gruene has stated that the fastest colours were chamois,

blue, green, and grey, obtain d by suitable combinations of the 
ferr cyanides and the chromates. For a blue the fabric is 
inr régna1 ed with a solrtion composed of GO grrns. I'crrocyan'de probably not forgotten that the convulsion, while the more sen- 
of potash, SO grants, tartaric acid, and 24 grins, ammoniacal • rational phase of the vis.tation b. cause the most unusual, was 
chloride of tin. On exposure to solar tight the fabric be 
comes coloured in a deep or light blue, recording to the strength than doubled the losses of property. The earthquake furnish

ed the condi.ions which made effective resistance to the flames

not the most d structlve. The fires, which followed more

For green, a solution of 60 grms.of the solution applied.
Not only were the streets full ofa practical impossibility.yellow prussiate, 40 gims. sulphuric -cid, and 40 grins, am

monia is used. The chamois sh de is obtained by pissing the obstructions to moving apparatus, but the big mains were- so
broken and twisted that a water supply was almost wholly 
unavailable.

blue coloured material through an alkatine solution which de
stroys the blue and leavi s the coloured ox'dc of iron on the 
fibre. This may be again modified by tr- ating the material 
with a tannin or logwood, 
solution of copper chromate acquire shades of brown varying 
in depth according to the strength of the solution.

It has to be noted th it the presenc - of moisture plays a 
grea t part in assis ring the act ion of tight. Though many of 
the substances at present util'zed In photography could be em
ployed with some advantage in the printing of textiles for 
the production of very elaborate designs, it appeari that their 
very high cost at present stands in the way of their utiliza
tion.”

Therefore San Francisco proposes to reconstruct her water 
system with special reference to earthquakes, and probably 
she is the first city in the world to take such a practical posi
tion with respect to this matt; r. says the Boston Transcript. 
There is now in process of construction a system of plant cis
terns. There are to be a hundred of these, with a capacity 
of 75,000 gallons each. They are to be built of concrete, re- 
enfor.ed by steel l am, and erected at th > more 
spots in the city. These are expected to be qu ike-proof : and, 
constantly filled with water, are to be a dependence should the 
m ins agrin b come b.oken. But they constitute only a small 
part of the proposed general defensive equipment. In addi
tion there will b> two main storage reservoirs of 5,<100.000 gal
lons capacity each, and two distributing reservoirs of 1,500.- 
000 gallons respectively. Two steam-driven turbine salt wa

it is well within the province of accident insurance men to tier pumping stations, each capable of delivering 10,000 gallons 
direct attention as forcibly as possible to the terrible heedless
ness of the value of human life on this continent. At the 
twenty-second annual convention of the International Asso
ciation of Accident Underwriters held last week at Niagara 
Falls, Ont.. a good deal was said upon the subject, and many 
statements made not at all complimentary fo American 
humanity as compared with th.it of European countries.

Dr. William H. Tolman, director of the Museum of Safety 
of New York City, speaking on “Perils of Pence; or a Safer 
America,”- was especially convincing in his facts and figures.
For instance, he told his hearers that :—“Sixty per cent of the 
time of the jury trial and first appeal courts in the City of 
New York is occupied by the consideration of accident cases 
every year. In 1908, the salaries of judges and the wages of

Silk fabrics impregnated with a

hazardous

ACCIDENT INSURANCE.

a minute, will be instalh d, and two electric fresh water plants 
of lesser power. Besides there will be available- a number of 
old-fashioned cisterns, and two fire boats will bo provided.

The cost of all this will be over $5.000,000, and the annual 
experse of maintenance about $100,010. The area thus guard
ed will ibe about twice that fire swept three years ago, and 
more thin twice "S large as the sp-dally protected territory 
of Manhattan and Brooklyn, 
most costly system of fire protection in the world, but no other 
city has. yet regarded it as necessary to guard against a 
double danger to the same extent. The pumping stations will 
be built on solid rock. The San Francisco disaster taught a 
great many lessons, and evidently one of the most important 
of them has been learned.

In proportion it will be the
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consideration to such agent for doing or forbearing to do, or 
for having after the passing of this Act done or forborne to 

There are indications that Germany has had about enough do, any act relating to his principal’s affairs or business, or for 
of the commercial war with Canada and would like to see the showing or forbearing to show favour or disfavour to any per-
surtax removed. It is well that the empire should learn that SOn with relation to his principal’s affairs or business; or
the policy of compulsion will not always prevail in business, 
and that it is not wise to bring latent powers of retaliation knowingly uses with intent to deceive his principal, any receipt, 
into play. There has grown up in the past few years a pretty account, or other document in respect of which the principal
general feeling that the low wage scale, and cheap rate of liv- is interested, and which contains any statement which is false
ing which enables Germany to ship her goods at rates below or erroneous or defective in any material particular, and which
competition, makes it desirable to keep her poorer

But it should not be

GERMAN TRADE. WITH CANADA.

(c) knowingly gives to any agent, or, being an agent,

classes to his knowledge is intended to mislead the principal:
(d) every person who is a party or knowingly privy to any 

offence under this Act shall be guilty of such offeree and 
shall be liable upon conviction to the punishment hereinbefore 
provided for by this section.”

of goods out of the foreign markets, 
forgotten that she is also a large importer of food stuffs, and 
that she has to buy many things which Canada has to sell.
In 1907 for instance she imported:—

. . $ 5,750,000
76 000,000 

.. 20,000,000 
7,000,000 

37,000,000 
5,000,000 
2,500,000 
1,250 000 

37,500,000 
.. 70,000,000 

10,000,000 
96,000,000 
22,500,000 

1,000 000 
1,500,000 
1,000,000 
1,900,000 
1,250,000 
2,875,000 
8,750,000 
3,000,000 

58,000,000 
20,000,000 

375.000 
13,500,000 
23,500,000 
11250,000 
64,600,000

Agricultural implements ..
Grease, etc..............................
Butter......................................
Cheese..........................................
Eggs..........................................
Fresh apples...........................
Dried apples............................
Asbestos....................................
Bran...........................................
Barley........................................
Oats...........................................
Wheat................... ..................
Rye............................................
Buckwheat..............................
Copper ore...............................
Lobster.....................................
Caviar..................... ..................
Salmon.....................................
Herrings, fresh......................
Herrings, in barrels..............
Other fresh salt water fish 
Hides and skins, other than fur . . . . 
Fur skins ..
Felspar ..
Leather .. .
Oilcake ..
Seeds—grass 
Wood, in all 
Cereals, prepared, of all kinds, except 

rice.........................................................

ROOSEVELT ON MONEY.

Theodore Roosevelt, in an article entitled “Give Me Neither 
Poverty nor Riches,” says in part:—“It is to be wished that 
some of those who preach and practice a gospel of mere ma
terialism and greed, and who speak as if the heaping up of 
wealth by the community or by the individual was in itself 
the be-all and end-all of life, would learn from the most wide
ly read and oldest of books that true wisdom which teaches 
that it is well to have neither great poverty nor great riches. 
The movement which has become so strong during the past few 
years to secure on behalf of the nation both an adequate sup
ervision of and an effective taxation of vast fortunes, so far 
as their business use is concerned, is a healthy movement. It 
aims to replace sullen discontent, restless pessimism and every 
preparation for revolution, by an aggressive healthy deter
mination to get to the bottom of our troubles and remedy 
them.

“The multi-millionaire is not per se a healthy development 
in this country. If his fortune rests on a, basis of wrong
doing, he is a far more dangerous criminal than any of the 
ordinary types of criminals can possibly be. If his fortune is 
the result of great servie» rendered, well and good; he deserves 
respect and reward for such service—although we must re
member to pay our homage to the service itself, and not to 
the fortune which is the mere reward of the service; hut when 
his fortune is passed on to some one else, who has not render
ed the service, then the nation should impose a heavily graded 
progressive inheritance tax. a singularly wise and unobjection
able kind of tax. It would be a partcularlv good thing if 
the tax bore heaviest on absentees.”

and clover

1,600,000

have no trouble in finding markets for ull weAlthough we
produce of such commodities, yet a prospective customer wi 
always find the Dominion ready to give reciprocal terms when 
coming in a business-like manner. But Canada has no desiie 

cheap slaughter market at the expense of lioito become a 
industries. THE LIGHTER SIDE OF LIFE UNDERWRITING.

own
According to such a reliable authority as the ‘British Medi

cal Journal” the following are verbatim extracts from appli
cation forms for life insurance: —

“Mother died in infancy.
An uncle died of cancer on his mother’s side.
Father went to lied feeling well and the next morning woke 

up dead.
Grandfather died suddenly at the age of 103. Up to this 

time lie bid fair to reach a ripe old as-.'.
Applicant does not know anything about maternal posterity, 

except that they died at an advanced age.
Applicant does not know the cause of mother’s death, hut 

states that she fully recovered from her last illness.
Applicant has never been fatally sick.
Father died suddenly; nothing serious.
Applicant’s brother, who was an infant, died when he was 

a mere child.
Grandfather died from gunshot wound caused by 

shot by a1:! ndian.
Applicant’s fraternal parents died when lie was a child.
Mothers last illness was caused from chronic rheumatism, 

but she was cured before death.” _ .

THE SECRET COMMISSIONS ACT.

The new law to prevent what is known as grafting, which 
last Session of the Dominion Parliament, ispassed at thewas

the English law, and runs as follows:—based upon
“Everyone is guilty of an offence anil liable, upon 

indictment, to two yeans’ imprisonment, or to a
thousand five hundred dollars, or to both, and, 

conviction, to imprisonment for èix months, 
fine not exceeding one

conviction 
fine not

on
exceeding two
upon summary
with or without hard labour, or to a 
hundred dollars, or to both, who,-

(a) being an agent, corruptly accepts
attempts to obtain, from any person, for himself 

other person, any gift or consideration as an in- 
feward for doing or forbearing to do, or for liav-

forborne to do, any

or obtains, or agrees

to accept or 
or for any
ducement or
ing after the passing of this Act done or 
act relating to his principal’s affairs or business, or 
ing or forbearing to show favour or disfavour to any person 
with relation to his principal’s affairs or business; or

(b) corruptly gives or agrees to give or offers any gift or
inducement or reward or

an arrow[nr show-

consideration to any agent as an

i
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BRITISH SALT TRADE. UNCLAIMED BANK BALANCES.

Vice-Consul 6. B. Stephenson, of Liverpool, furnishes the 
following information concerning -^he manufacture, packing 
and shipment of English salt:—The general method of manu
facturing salt in England is the same as that adopted in the 
United States; the mineral is found in its original state, be
ing of the same nature in both countries. One firm in Eng
land is manufacturing what it styles a chemically pure salt, 
selling it under a guarantee that it contains no sulphate of 
lime, salts of magnesia, sulphate of soda, dirt or adulteration. 
The firm claims that the article is 99.95 per cent pure. The 
process is a patented one, whereby the brine is refined and 
left pure; it is then crystallized in the usual manner. The 
sales of this salt are increasing, it being in demand among 
dairymen, both in England and on the Continent. Shipments 
are also made to Australia and the United States.

A ponderous Blue Book of over 700 pages has .just been is- 
used by the Department of Finance at Ottawa containing a 
report of dividends, unclaimed balances and drafts or bills of 
exchange remaining unpaid in the Chartered Banks of Canada, 
in respect to which no transactions have taken place, or upon 
which no interest has been paid for five years and upwards, 
prior to December 31, 1908. The amounts held so unprofit- 
ably for the owners is not inconsiderable in the total, though 
the majority of the items are for small amounts, evidently the 
fag ends of accounts. They foot mp as follows:—

1908.
$ 3.138.85 
556,262.11

1907.
$ 3,264.12 
586,246.35

Unpaid Dividends.............................
Unclaimed Balances.......................
Unpaid Drafts or Bills of Ex

change .................................. ..
While

the process of manufacture is about the same as that in the 
United States, the English salt is put up for the retail trade, 
and

29,630.08 27,577.02

for the wholesale trade,in The Bank of Montreal holds $103,204 of unclaimed balances, 
the Montreal City and District Savings Bank $111,676; the 
Canadian Bank of Commerce $53,343 ; the Bank of Hamilton 
$43,538 ; the Bank of British North America $37,413; the Mer
chants Bank $26,548 ; the Caisse d’Econmnie de Notre Dame 
de Quebec $20,914. It is well that no interest is paid upon 
those amounts for some of the balances are likely to remain 
unclaimed long enough to become immense by accretions, for 
instance, those in the names of Queens Statute, Montreal Lib
rary, Montreal Gold Mining Co., etc.

some
in a different manner. Instead of a small cotton bag, as is 
used in the United States, a pa,per bag is used, which seems to 
resist that characteristic of gathering moisture common to 
both English and American salt, 
first introduced a single covering was used, but further experi
ments warranted the use of a double bag, the manufacturer 
claiming that the air chamber between the two added further 
resistance to the gathering of moisture. The same principle 
is applied in cotton and jute sacks holding 200 pounds; one 
sack is put inside of another. In packing the salt in these 
receptacles no allowance is made at the top of the bags for 
the expansion of the salt, they being filled as closely as can 
be done by either hand or machines. The shipments of salt 
from the port of Liverpool during the quarter ending March 
31, 1909, aggregated 107,321 tons.

cases

When the paper bag was

CANADA’S TRADE.

Canada’s trade for June shows an increase of $9,628,898 as 
compared with June of last year and for the first quarter of 
the present fiscal year an increase of $20,686.824 over the cor
responding period of last year. Imports entered for consump
tion last month totalled $31,231,914. an. increase of $7,134.840 
over the preceding June. For the three months imports to
talled $81,824,463, an increase of $14,926,065. Exports of do
mestic products last month totalled $21,654 OCO, and of for
eign products $2,661,659, increase respectively of $1,766,524, 
and $1,824 646. For the three months exports of domestic 
products totalled $49,327,004 and of foreign products $4,138,- 
597, increases respectively 0f $5,238,228 and $2 377,513. Dur
ing the first quarter of 1908-00 Canada imported coin and 
bullion to the value of $2,023,329. This year for the 
period the amount was only $267,727.

AMENDMENT TO CONSTITUTION OF UNITED STATES.

By a vote of 218 to 14 the House on July 12 adopted the 
joint resolution which was unanimously accepted by the Sen
ate on July 5 (77 Senators voting), providing for an amend
ment to the U.S. Constitution (to be known as Article XVI.) 
authorizing Congress to levy an income tax without appor
tionment among the States according to population. The text 
of the resolution is as follows : —“Resolved, by the Senate and 
House of Representatives of the United States of America, in 
Congress assembled (two-thirds if each House concurring 
herein) that the following Article is proposed as an Amend
ment to the Constitution of the LTnited States, which, when 
ratified by the legislatures of three-fourths of the several 
States, shall be valid to all intents and purposes as a part of 
the Constitution:—Article XVI. The Congress shall have 
power to lay and collect taxes on incomes, from whatever 
source derived, without apportionment among the several 
States, and without regard to any census or enumeration. ” 

This amendment will be presented to the various State legis
latures, and if ratified by three-fourths of them, will then be
come a law. It is urged that the earliest date on whieh such 
an amendment could take effect would be in 1911, ns out of 
the forty-six States in the Union, there are only six which 
hold annual sessions, namely, Massachusetts. Rhode Island, 
New York, New Jersey, South Carolina and Georgia. Twelve 
of the States will hold legislative sessions during 1910; in the 
remaining thirty-four States the legislatures do not, meet un
til 1911. It might be possible, however, to expedite action 
by convening the legislatures in extra session, and in several 
of the States the expediency of taking such a step appears to 
he already under consideration.—“Commercial and Financial 
Chronicle,” N.Y.

same

—The new Montreal Directory, just issued, contains about 
136,000 names, and these represent a population of 476.334 for 
the city and outskirts; or, deducting for the outskirts 86,497, 
a population for the city proper of 389,837. 
the city and suburbs give 2.186 tenements and flats 472 stores, 
188 offices and 534 houses as being unoccupied, under repair, 
or new buildings not ready for occupation, 
over last year is accounted for by the large number of 
buildings. In over CO of the large office buildings, containing 
2,730 offices there are but 138 vacant, and in the larger 
her of the buildings all the offices are rented, 
the taxable property is $235,000,000, the net debt $33.000090.

Returns for

Th" increase 
new

num-
The value of

—The Canadian Pacific Railroad is guaranteeing the inter
est for 20 years at 4y2 per cent of the Aroostook Valley Rail
way, which is intended to act as a feeder in the most valu
able portion of the State of Maine, 
freight and passenger service is to be electric, under a voltage 
of 1,200 volts direct current, derived from (he Aroostock 
Falls.

The motive power for

—C. P. R. have completed plans for an elevator at Vic
toria Harbor, having a storage capacity of twelve million 
‘.u shells. .

—La Banque Nationale are closing their branch at St. Fran
cis du Lac, Quebec, and are opening a branch at Sorel, in the 
same province.
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CANADIAN TRADE IN MAY. Value.
$ 442,003 

225 348 
271,739 
132,636 
869,924 
285,111

Bides........................
Wood Pulp............
Wood Pulp Blocks
Raw Furs..............
Planks and Boards 
Spruce Lumber ..

According to the latest Trade and Navigation returns for 
the Dominion, the total Canadian foreign trade for May am
ounted to $44,911,736, which showed an improvement of over
seven million dollars upon last year’s figures, which were $37,- 
882 077. Free imports during the month amounted to $12,- 
101,493, not including coin and bullion, of which $5,396,378 re
presented manufactured goods $2,257,822 mineral products and 
$1,381,662, the produce of agriculture. Dutiable goods im
ported came to $15 933,263, as against $13,259,036 for the same 
month last year, the duty collected being $4,242,320 in 1909 
and $3,572,166 in May, 1908. For the two first months of the 
fiscal year since March 31, the duty paid in has amounted to 
$8,030,800 for this year, and $6 869,907 for 1908.

Our Exports, which in 1908 were $13,906,472, exceeding the 
Imports, fell slightly below them again this year, being $15,- 
810 207. For the two months the Exports amounted to $27,- 
673,004, as compared with $24,201,300 for the same period last 
year. The improvement has been general, and not confined 
to any one department, as will be noticed in the following 
tabulated 'statement of the origin of the month’s Exports:—

The export of silver to the States for the month was $1,183,- 
Altogether, an analysis of the May statement shows908.

that the promise of encouragement, which Che preliminary 
absti act of the trade figures for June, published in another 
place in this issue accentuates, is decided and real, 
wish that the official unrevised monthly statement for May 
had reached this office before July 22nd.

We could

BUSINESS DIFFICULTIES.

the MUroy-tiarrison Co., Toronto, dealers in 
supplies, have assigned to Mr. E. R. C. Clarkson.

Therissa McKinley, milliner, of Brussels, Ont., has 
assigned to Mr. Richard Tew.

The assets of the Queen City Plate Glass and Mirror Co., 
Ltd., Toronto are offered for sale.

machinery

Mrs.

J. S. Virensky, feed, Toronto—bailiff in possession. 
Recent assignments in Ontario are:—J.1908. 1909.

$2,709,509 $3,041649 
559.984 572,097

2,157,746 2,579,026
2,293,340 2,862,940
3,966,020 3 962,453
2,213,150 2,785,437

6,723 6,605

A. Leblanc, cloth
ing. Cobalt; John Leach, livery, St. Thomas; W. J. Young, 
tailor, Beeton; ti. Kolegonsky and Son, dry goods, Orillia; 
Miss A. Paquette, millinery, Ottawa.

in Quebec the assignments are:—Pierre Verrcault, general 
store and saw mill, Delabaire; Mainguy and Frere, clothing, 
city; J. N. Boisseau, grocer and liquors, Quebec; 
eroix, contractors, St. Hubert; Robt. Pierre, butcher. Comp
ton; Jos. Boisvert, general store, Doucet’a Landing; 
rault, shoes and hats, city; Red Cross Macaronni 
micelli Co., Ltd., city; E. Richard, hotel, Notre Dame 
Stambridge; J. Morand, general store, St. Barthelemi; Guil
laume Guimond. dry goods, St. Angele; Nesbit Jobin, hats, 
city; J. A. Brunei le, grocer and restaurant, St. Pie; J. Mer
cure, merchant, city.

In the North-West:—J. g. Farmer, books, Brandon, Man.; 
A. Howe, Chemainus, B.C.; Duncans Lumber Co., Ltd Dun
cans,; Enderby Fruit and Produce Association, Ltd., Ender- 
by, B.C.; E. Owens, grocer, Cartwright. Man. ; A. Bell, hotel, 
Regina, Sask. ; Calgary Business College, Calgary, Alta.

In the Lower Provinces:-White and Tweedic, general store, 
Centre ville, N.B.; Aaron Tanizman, clothing, Halifax; D. II. 
Holland, general store, Inverness, N.S.; Intercolonial Toilets, 
Ltd., Truro, N.S.

The Mine.................................
The Fisheries.....................
The Forest...........................
Animals and their produce
Agriculture...........................
Manufactures......................
Miscellaneous......................

J. W. La-

A. Per- 
and Ver-$13,906,472 $15 810,207

de

Our Exports went chiefly to the following customers:—

$7.286,394 
6,037,185 
8,229,619 

194,221 
137,545 
182 645 
141,034 
27,235 

122,542 
114,385 
60,036 
51,983 
41,842 
38,043

British Empire .. 
Great Britain (alone) 
United States . ..
Germany....................
France.............. . .
Belgium....................
China.............................
Japan .........................
Argentina..................
Cuba.........................
Mexico........................
Holland....................
Porto Rico..............
Brazil.........................

; and R. B. Pearsall, jeweller, same place.
Aaron Bruce Haines, of Whitechureh township. York Coun

ty, has find a petition for the winding up of the Farmers’ Co- 
Operative Harvesting Machine Co., Ltd. 
is a shareholder and the vice-president of the 
creditor for $266.50.

The petitioner, who
company, is a 

a psr-He asks for the appointment of 
The company has its head office at To

ronto but its chief place of business and its factory 
Whitby, Ont.

The Imports paying duty came nainly from the following 
countries:—■

manent liquidator.

are at
It was incorporated in 1903 with a nominal 

capital stock of $1,030,000 in 100,000 shires, of which about 
17 400 were said to have been subscribed and about 
said to have b^en paid up.

Commercial failures in the U.S. number 237 against 196 
last week, 250 the preceding week and 250 tb ■ 
week last year.

$5,860,450 
4,667 027 
9,374 418 

640,893 
459,162 
269,551 
256,654 
158,502 
143,990

British Empire .. 
Great Britain (alone) 
United States ..
France ........................
Germany ...................
Belgium....................
St. Domingo............
Holland....................
Switzerland..............

1-1,000 ere

corresponding
Failures in Canada are 26 against 28 the 

precedàig week and 30 the corresponding week last year.

1
Of the free of duty goods, we received $2,731,540 from the 

British Empire and of this $2,125,085 came from Great Bri
tain, $8 578,391 was from the United States, and $229,578 from 
Germany.

Probably the Senate debates upon the Tariff have something 
to do with the not inconsiderable Exports to the United 
States, as witness the items:—

A find of void-hearing quartz is reported at St. Xnthouv, 
in Kent county, n-'ar Moncton, N. B.
York hive assayed $220 to the ton.

Samples sent to New

The Provincial Bank will open a branch in Moncton, X.B.,
which they will erect a h vid-and has purchased prop°rtv on

some three-storey structure.
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on the advanced rates. The Glace Bay troubles are evidently 
not greatly feared by those whose interests turn to Coal. 
There is nothing in reports received to cause any interference 
with the firm condition of the market, farmers, miners, fisher
men agreeing with the bankers in prophecying encouragement 
for the future.

COTTON SPINDLES.

The following figures, which have been compiled by the Inter
national Federation of Master Cotton Spinners and Manufac
turers’ Association, show the estimated number of spindles at 
work and in course of construction on March 1, 1.909, in the 
various countries : — In Montreal for the six months ending June 30 there 

815,972 shares bought and sold on the Stock Exchange, against 
346,865 in the corresponding period of 1908. Bond sales am
ounted to $3 593,708, compared with $2,229,083 a year ago.

At loronto, Banks:—Imperial 228%; Commerce 185; Do
minion 238.

wereIn eon-
In work, struction. 

. .. 53,471,897 1,467,388

. .. 27,846,000 (a)
. .. 9,881,321
. .. 0,750,000
. .. 7,829,240
. .. 4,162,295
. . . 4,000,000
. . . 1,695,879
. . . 1,493,012
. .. 5,756,020
. . . 1,853,000
. .. 1,200,000
. . . 855,293
. . . 450,000
. .. 417,214 20,000
. .. 430.000 40 792
. . . 75,000 ..............
. .. 77,644 ..............

.. 2,552,142 7,544

United Kingdom . 
L nited States. . .
Germany...................
France.....................
Russia....................
Austria....................
Italy.........................
Japan ....................
Switzerland.............
India.....................
Spain.....................
Belgium...................
Canada ....................
Portugal...............
Holland...................
Sweden...................
Norway ....................
Denmark...................
All other countries

416 258 
79,796 

361,284 
158 378 
184,732 
258,452

In New York: Money on call 13% to 2 per cent. Time loans, 
60 days 1% to 2 per cent; and 90 days 2% to 2% per cent; 
six months’ 3% per cent. Prime mercantile paper 3% to 4 
per cent. Sterling exc. 4.86 to 4.86.10 for 60 day bills, and 
at 4.87.40 for demand. Commercial bills 4.85% to 4.853%. 
Bar silver 50%. Mexican dollars 44. U.S. Steel, com., 70%;

In London, Spanish 4’s 97%. Bar silver 23 7-16d 
per ounce. Money % to 3% per cent. Discount rates: Short 
bills 1 5-16 to 1% per cent.
Lisbon 11.50. Berlin exc.

19,868
3,000 pfd., 126%.

Gold premiums : Madrid 9.50;
London 20 marks 43% pfennigs,on

Paris exc. 25 francs 19 centimes.
Consols 84%.

The following is a comparative table of stock prices for the 
week ending July 22, 1909, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal 

STOCKS.
Banks:

Montreal.
Commerce ..
Molsons. .
Merchants ..
Royal...............
Nova Scotia.
Imperial. . .

High- Low- Last 
est. est. Sale. 
254 253 254

Year
ago.

130,795 927 3,017,492Total
Sales.

99 234
7 185 184% 185 

200 200%
157(a) No details.

98 201 196
16417 163 163 154

23 23034 230 230 217%
277%—Although the run of sockeyes is small so far in British 

Columbia, the promise of steel head and other choice grades of 
salmon is excellent. This is the year of the quadrennial big 
run of salmon in the Fraser and other Pacific Coast rivers.

6 280 280 280
228-%34 228% 2283%

Miscellaneous :
last—The per capita consumption of tobacco in Canada 

year was. 2.910 pounds compared with 2.953 pounds in 1906-7, 
the slight decrease being doubtless due to the general finan
cial depression.

Can. Pacific. 
Mont. St. Ry. .. 
Toronto St.. 
Halifax Elec. Ry

3090 188 186% 169%185
967 217 215 217 173

2059 127 124 126% 983%
9 115 114% 115 98%

—Mr. C. B. Gordon, who has been elected to the presid
ency of the Dominion Textile Company, succeeding the late 
Mr. David Yuile. Mr. Gordon is also managing director of
the company.

—The Minister of Marine and Fisheries at Ottawa has ex
pressed willingness to assist in establishing a floating dry 
dock in the harbour of Montreal. " Full of* Quality”

NOBLEMEN
FINANCIAL REVIEW.

CIGARS •%-
Montreal, Thursday p.m., July 22nd. 1909.

Clear Havana. Cuban Made.

Retailed at 2 Tor 25c.

The general hopeful tendency in the commercial world lias 
found reflection in the Stock Market in an upward movement 
on the part of all corporate shares in which transactions have 
occurred. The advance in rails of which 188 bid for C.P.R., the 
record for the year, is an illustration, and is somewhat illumin
ative when coupled with the recent heavy block sale of stock 
in London. Banks have been only fairly active, but Mont
real has reached its high water mark for the year, 254. 
dustrials have been active, and are more than steadily strong. 
Milling stocks are especially interesting, and are approaching 
a parity which may be tempting in certain directions. Tex
tiles are in some movement on a vising basis. Rubber firm,

Superior to imported costing double the price.

S Davis & Sons, Limited,
Montreal,

In-

Que.



92
146
124
127
130
127
75% 

108 y4
130

5414

130%
125

98
125

100%
97%
96%

115
100%
98
96

194%
100

115
99%
98
96

104%
98

42%
94%
95
82%

127%
92%
56%
67%

118
45%

129
77%

42%
95
95
83%

128%
92%
56%

93 Vf

76

42%
94
95
81%

124%
92%
55
67%

118
45

128
73

115
92

144%
124
127
127
126
72%

106%
129%
53

126
124
94

123

100%
97%
96%

115
99%
98
95%

104%
97%

Can. Convert. ..
Packers, pfd., A 

Do. Prêt. B..
Rich. & Ont. Nav. Co. .. 1072
Mont. Light, H. & Power 11,331
Asbestos............................
Quebec Ry..........................
N.S. Steel & Coal. .. .

Do. Pref..........................
Dom. Iron & Steel, com. 6712

Do. Pref............................
Dom. Coal, com..................
Dom. Coal, pfd...................
Shawinigan..........................
Bell Telep. Co.....................
Laurentide Paper...............
Laurentide, pfd....................
Ogilvie, com..........................

Do. Pref............................
Textile, com..........................
Textile, pfd...........................
Mont. Cotton......................
Can. Col. Cotton.. A
Lake of Woods.............
Lake of Woods, pfd..........
Rubber, com.........................

Do. Pref...........................

50
139

9

50
310
140
20

1385
1631

20
100

70
15
35

2101
52

3389
373

13
145

8123
175

2640
545

Bonds:

Dom. Cotton .. 
Dominion Coal.

25,500
6000

Dom. Iron & Steel . . . . 45,000
8000 
4800

Ogilvie .. 
Mont. St. Ry. 
Textile B. .. 

r Textile C. 
Bell Telep. . 
Rubber ..

1000
4000
1000

47,000

—The New York Stock Exchange has shown its partial 
sympathy with the Governor Hughes suggestions by virtually 
shutting out unlisted securities from the privileges of the 
’Change. Practically this -will probably increase the import
ance of the “curb” as the prohibited stocks include such spec
ulative favourites as, among others: Amalgamated Copper, 
Anaconda, National Biscuit preferred, Tennessee Copper, Utah 
Copper. American Woollens and American Smelters preferred.

—The Provincial Treasurer announces that the net surplus 
for the fiscal year of the Province of Quebec, is in excess of 
expectations, and amounts to $540,000.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, July 22nd, 1909.

Hade conditions as a rule are favourable, but much de
pends upon the crops. In Ontario the drought in June has 
left its mark 011 oats and peas, as well as on wheat. 
canned goods outlook is not bright, and those who have sold 

and tomatoes short are likely to suffer. Some reports

The

peas
state that peas will be less than half a pack. This province
puts up tomatoes, but no peas. In the United States, each 
succeeding week has now become a record of advancing activi
ty in industry and commerce. The extraordinary expansion 
in the iron and steel trade continues, and whereas a short time

ago the problem was how to find business, now the problem is 
becoming that of meeting orders with adequate dispatch. In 
other words consumption is rapidly catching up with produc
tive capacity; and while this development is most conspicuous 
in iron and steel, it is true also, in greater or less degree, in 
most other branches, the most notable exception being cop
per, which is still under the influence of long- continued over- 
supply. The general business situation is improved by the 
progress made in the work of tariff revision, which has reach
ed its final stage—that of conference committee.
Montreal markets refined sugars are firm with improving de
mand, and teas are quiet with new Japans not showing extra 
good quality. Dry goods continue firm, with good movement, 
and there is considerable strength in the iron and steel mar
kets. Late reports of the salmon run on the coast are not 
encouraging. Wheat and cotton continue to be a mark for 
speculation, but there was less buoyancy, and prices were in
clined downwards.

In the

BEAM IS.—Firm at $2.35 for Ontario, with a fair demand; 
Austrian, per bushel, $2.15.

BUTTER.—The country market was firmer with sales in 
Sherbrooke at 21%c and in Farnham at 22%c. Finest cr a.rn- 
ery in the Montreal market was quoted at 22%c to 23c.

CHEESE.—Quiet and steady, with western at ll%c to 12c 
and eastern ll%c to 11 %c. 
ported, but Sherbrooke sold at ll%c. Receipts for the week 
91,110 boxes, against 102,034 for the corresponding week of 
last year. Total receipts since May 1, 674,538 boxes, as
against 678,030 boxes for the corresponding period of last 
year.

At Farnham no sake were re-

DRY GOODS.—The market on all lines of goods continues 
firm at the advanced prices. Business has been fair as buyers 
have been anxious to be well supplied in view of the prospects 
of higher values. At New York spot cotton was quiet, 25 
points lower ; middling uplands 12.40c; do., gulf, 12.65 c. 
Liverpool cotton, spot, moderate business done, prices three 
points lower; American middling fair, 7.14d; good middling 
6.78d; middling 6.60d; low middling 6.42d; good ordinary 
6.16d; ordinary 5.81d. Speculation in cotton has, been up
ward although prices moved with more irregularity than for 
some time past. Speculative dealings continue to attain 
large dimensions, heavy buying orders on the opening day be
ing later followed by extensive realizing sales which caused a 
sharp decline from the top point of the season. The further 
rapid rise carried some options close to the 13 cent ?nark, but 
at this level there was a general rush to taka profits and the 
market gave way under the pressure. There were frequent 
rallies when support was given, however, and the undertone 
remains steady, few traders caring to make extensive commit
ments on the short side of the account. Values have re
cently advanced with such rapidity, on the other hand, that 
many prominent interests show more caution in their opera
tions; outsiders have also liquidated a large part of their 
holdings. Weather dispatches from leading sections of the 
belt continue of a conflicting nature, but quotations have been 
influenced chiefly this week by conditions in Texao, where 
copious rains are said to be badly needed, though improve
ment is noted elsewhere. The Giles statement placed the 
condition of the crop at, 76.6 per cent against a previous esti
mate of 78.4 and 86.0 last year. The market at Liverpool 
opened higher, but subsequently declined in sympathy with 
developments on the New York exchange.

—In the primary U.S. cotton goods market increased 
strength has developed during the past week. 
lines, especially print clothe and bleached goods, have been ad
vanced sharply, and the trend generally appears to be to high
er levels, for values are still below the present cost of new 
material. Yarns also are decidedly strong and higher, with 
an upward tendency. Goods which have not been advanced, 
or which have been raised only slightly, have continued in ac
tive request for near-by and forward delivery, buyers appar-

Nu-merous
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ently realizing that current prices may not be available much 
longea', and sellers have shown a disposition to move stock 
goods at prices below those asked for goods to be made from 
new-crop cotton. Mills are even more conservative in book
ing future contracts except such as can be filled from cotton 

hand, and they are rapidly approaching their limit in the 
latter respect. Owing to the firmness of sellers and to the 
high raw material—declines in the latter during the past few 
days have not weakened the finished goods situation—buyers 
are revising their views and are coming nearer the ideas of 
first hands in the matter of prices, but are still conservative in 
actually placing orders at the higher levels mills are demand
ing.

Anglo-American Fire Insurance Co.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, <SX!£Stoe.

61-65 ADELAIDE ST. EAST,
H. H. BECK. Manager,

Address :
on

rise from 3 to 7 cents a bushel in one day was unique to say 
the least. Ordinarily such big advances are mainly attribut
able to bull manipulation, but on this occasion it was plainly 
evident that reckless over-confidence on the part of 
sellers, combined with the excessive rains and resultant floods, 
was largely responsible for the demoralization and the attend-

short

ant excitement. It was the consensus of opinion among con
servative merchants that short selling had been done in a 
reckless manner, although it is conceivable that receipts of 
new of contract grade would have been appreciably larger in 
nearly all big winter-wheat points, and notably in St. Louis 
and Kansas City, had it not been for the protracted rains and 
the floods, which seriously hindered harvesting and marketing. 
Indeed, the weather was so bad in many places as to lead 
numerous country shippers to endeavour to induce buyers to 
cancel.

EGGS.—There was a fair business at steady values; sup1 
plies moderate; sales at lSytc to 19c. Selected 23c.

FEED.—Trade fair and prices steady. Manitoba bran
$22; shorts $24; pure grain mouillie $33 to $35; mixed grades 
$28 to $30 per ton.

IJSH AND OYSTERS.—Lobsters are now brought from the 
States, the local season being closed and prices are higher. 
Fresh salmon is firm and not in large supply. Fresh: Had- —Oats advanced a little, but soon became weaker, 

initial strength was mainly based on the fear of damage to the 
crop by the excessive rains and floods West. High water in 
bottom lands where streams had overflowed served to prevent 
harvesting, and in some cases the grain lodged. Hence it was 
feared that marketing would be restricted temporarily. Sub
sequently there was a downward trend, owing to renewed sell
ing, prompted by fine, warm weather which enabled farmers 
to make larger deliveries to country stations; therefore re
ceipts at primary points will, it was asserted, soon show en
largement. With continued favourable weather buyers were 
scarce and timid, while sellers were numerous. The increased 
pressure to sell was largely caused by the satisfactory crop 
outlook in the States and Canadian North-West.

The
dock, shore, lb., 4 to 5c; steak cod 5 to 6c; grass pike 7 to 8c; 
halibut 9 to 16c; sea bass 12c; flounders 10c; mackerel 9c; sea 
trout 10c; lake trout 10c; whitefish 10c; dore 10 to 12c; Gaspe 
salmon 16 to 18c; brook trout 22 to 25c; buck shad 25c to 
30c; roe shad 40c each; dress bullheads (barbottet), 10c per 
lb.; dressed perch 10c. Smoked: Haddies, lb., Sc; kippered 
herring $1.10 per box; large bloaters, $1.10 per box; smoked 
herring, small box, 18c; smoked salmon, sugar-cured, lb., 25c. 
Oysters and Lobsters:—Choice bulk oysters, gal., $1.50. 
Sealshipt oysters, gal., $1.90; lobsters 28 to 30c. Frozen:— 
Steak cod. lb., 4c; halibut, 8c; B.C. salmon, red, 10c; Qualla 
salmon 9c; fall salmon 8c; dore, round winter caught. 10c; 
large whitefish 8c; small 6c.

FLOUR.—There was a continued good demand for 
spring wheat flour in

GROCERIES.—Business has been fair with prices steady to 
firm. Teas quiet. 
have not shown good quality, 
says:—Since last report, the market has reached the highest 
point, taking quality into consideration, that has been seen for 
many years. Prices have now eased oil' a little but are still 
high. It is reported that in the northern districts a machine

new
Japan grades, which have been arriving 

A report from Yokohama
crop lots. Wecar
quote:—Manitoba spring wheat patents, first, $6.30; seconds 
$5.80. Manitoba strong bakers $5.60; winter wheat patents 
$6.75; straight rollers $6.50 to $6.60; do., in bags, $3.15 to 
$3.20; extras $2.80 to $2.90.

GRAIN.—At the close, wheat 
causing a drop of ygc to ly2c in Chicago, 
also helped by fine, clear weather throughout the North-West. 
There was a good demand for oats, especially from Ontario. 
Reports state that the Ontario yield of oats will be only half 

Business in new crop Manitoba spring wheat over 
the cable continues quiet, owing to the fact that buyers show 
no disposition to advance their bids at present. We quote 
prices for car lots, ex-store, as follows:—Corn, American No. 
2 yellow, 80%c to 81c; Oats, No. 2 Canadian Western 58c; 
Oats, No. 1 extra feed, 57%c; Oats, No. 1 feed, 57y2c; Oats, 
No. 3, Canadian Western, 57c; Barley No. 2, 72%c to 74c; 
Manitoba feed barley 67%c to 68c; Buckwheat 69V„c to 70c. 
The Canadian visible supply of wheat decreased 585,000 bush
els to I 867,000 bushels for the week, compared with 3,633,000 
bushels a year ago, when there was 
bushels. The visible supply in the United States decreased 
1,194,000 bushels to 7,233,000 bushels against a total of 13,- 
260,000 bushels a year ago.

was lower, large receipts is being generally used in the rolling and rough-drying of the
This fact is greatly to be regretted, as, in consequence, 

both quality and appearance have suffered. Total settlements
leal.The decline was

at Yokohama from May 1st to May 29th amount to 36,200 
pic-uls. against 36,900 piculs at the corresponding date last 
year. Quotations:—Medium 32 to 35 yen; good medium 36 
to 39 yen; fine 40 to 43 yen; finest 44 to 47; choice 48 to 52. 
Dried fruits are quiet. New prunes are still selling on a 2y2c 
basis at New York, but the demand is not particularly large. 
Old prunes are dull and neglected. Beaches are dull and un-

a crop.

changed. Apricots on spot are scarce and unchanged in price. 
Raisins are weaker again, new fancy seeded being quoted in 
Some quarters at 5}/2c coast, which is a decline of %c below 
the former price. Freshly seeded stock for fall shipment also 
shows a decline. Currants are unchanged and moderately 
active, hut futures are selling in a small way at a consider
able fraction above the spot price. A New Orleans firm write

increase of 154,000an

on New Orleans molasses and Louisiana rice as under:—The
growing river crop of rice promises to he one of the largest 
we have ever had.In the New York wheat market during the week, almost 

unparalleled conditions prevailed when July prices jumped up 
over 3c a bushel in nearly all markets, while in Chicago the 
rise amounted to 7c and in Toledo to 7%e. Needless to say 
such extraordinary advances made it evident that sellera for 
the decline had become badly demoralized and in their great 
haste to cover they hid prices up in a. somewhat irrational 
fashion.

From this crop comes the finest rice 
grown as it possesses perfect colour, style, flintiness and bean, 
the prime requisites by which rice is judged, 
character is an ideal cooker and can he carried in stock safely 
without losing any of its style. The lowest priced rice, rela
tively, is the Japan style, which, however, are not. as good 
cookers ns the Honduras variety. Assortments here are poor, 
especially of the Honduras grades.

Rice of this

For the moment great excitement prevailed and it 
was generally agreed that few. if any, dealers had 
such a novel state of affairs.

The U.S. cane crop is 
reported promising, some sections of the sugar belt claiming 
tbe promise of a “bumper” crop. It is a little too early to 
form a correct estimate however.

ever seen
Occasionally the current month 

has been active and higher in a few markets hut for all to
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—The first shipment of Spanish onions due at New York 
about July 19th, covering some 3,000 crates, have been sold 
at $1.25 per crate.

—Buyers of teas are taking small lots to meet daily re
quirements, they looking for a decline in prices, owing to 
heavy shipments under way from China and Japan. Congou 
teas are rather weak in sympathy with lower prices in China.

—New York raw sugar steady; fair refining 3.43c; centri
fugal 96 test, 3.92c; molasses sugar, 3.17c. Refined quiet ; 
No. 6, $4.35; No. 7 $4.30; No. 8 $4.25; No. 9 $4.20; No. 10 
$4.15; No. 11 $4.10; No. 12 $4.05; No. 13 $4; No. 14 $4; 
confectioners’ “A” $4.65; mould “A” $5.20; cut loaf $5.65;

shipped to the tanneries. Some estimate that there are close 
to a million hides in bonded warehouses in Brooklyn alone and 
there are probably more in other ports.

LI\ E STOCK.—A Liverpool firm cabled that the weather 
was warm and trade in cattle slow, consequently a weaker 
feeling prevailed in the market, and prices as compared with 
a week ago show a further decline of %c to %c per lb. Am
erican steers sold at 13%c to 14c, Canadian steers at 13c to 
13%c, cows and heifers at 12%c to 13%c, ranchers at 12c to 
13c, and bulls at 10%c to 11c per lb. United States expor
ters are operating freely in the Canadian market on account 
of values being so much lower than in the Chicago market, 
consequently large shipments are being made weekly from To
ronto to Boston and other ports for export account, which 
curtails supplies from coming this way, and tends to keep 
prices up.
6%c good at 5%c to 5%c, fair at 5c to 5ytc, medium at l%c 
to 4%c, common at 3%c to 4%c, and inferior at 2%c to 3ye 
per lb.
meats was the stronger feeling in shec-p on account of the im
proved demand from local buyers, and prices advanced %c per 
lb., with sales at 4c. The trade in lambs was fairly active, 
and prices ruled steady at 6%c to 7c per lb. The offerings of 
calves were small, and the market was quiet at prices rang
ing from $2 to $8 each, as to size and quality. Hogs firm at 
$8.90 to $9 ex-cars.

crushed $5.55; powdered $4.95; granulated $4.85; cubes 
$5.10. London raw sugar, centrifugal, Us 6d; Muscovado 
10s 6d. Beet sugar, July, 10s 5yd.

HAÏ.—Demand active, and market firm. The English 
No. 1 $14.50 to $15.00; No. 2 extra

In this market choice steers sold at 6c to
crop promises well.
$13.00 to $13.50; No. 2 $11.50 to $12.00; clover, mixed, 
$10.50 to $11.00, and clover $9.50 to $10.00 per ton, in car 
lots.

The only important change in the market for small

IRON AND HARDWARE.—For the season business has 
kept up well, but there are few changes. Prices are steady, 
and the demand for general hardware and harvesting imple
ments is good. In the New York market copper was dull 
and lower, lake 13yc to 13%c, electrolytic 12% to 12%c, cast
ing 12% to 12%c. Lead dull and easier; spot, car lots, 4.32% 
to 4.35c. iSpelter steady, with fair demand; spot, car lots, 
5.35 to 5.40c. Iron has been active at steady figures ; No. 
1 Northern $16.75 to $17.25, No. 2 Southern $16.25 to $16.50. 
Favourable conditions are reported in the steel trade, which 
has continued extremely active, notwithstanding the advanc
ing cost. Steel bars were advanced $1 per ton by three inde
pendent companies.

—Pittsburg.—Activity is in evidence and production is run
ning close to normal in several lines. There are labour dis
putes which give cause for some concern, hut these affect but 
one or two branches of the trade and the outlook is generally 
considered favourable. At this season a lull is urn:ally anti
cipated, but heavy orders placed during the past two months 
assure operations on an extensive scale during the summer 
months. The production of pig iron in the Pittsburg district 
is close to normal, and furnaces supplying special interests 
are especially active. Fair sales of pig iron have been made 
and prices are strengthening. Bessemer is quoted $15.50, 
valley; gray forge $14, valley; basic $15 to $15.25. Steel 
prices are also strengthening and an advance in several lines 
would not occasion surprise. The output of Bessemer rails is 
considerably larger now than a month ago and with the local 
mills is estimated at about 50| per cent capacity. Light 
weights are in fair demand. Prices are firm and 100-pound 
cokes are quoted $3.40. Black sheets No. 28 are quoted at 
$2.20, there being no change in quotation. There is a fair 
output of plates against contracts. Heavy steel scrap is sell
ing around $16, Pittsburg, and sales are fairly numerous, 
though there is a falling off from the heavy business of a few 
weeks ago. Coke production increases with the better con
ditions In iron and steel. Stocks of coke in the Connells- 
ville district are low. Prices are stiffening and $1.85 is 
quoted for furnace coke, delivered during the last half. 
Foundry coke is quoted at $2 to $2.25 at oven.

LEATHER AND HIDES.—The market here is quiet and 
steady. The only change is in lambskins, which are quoted 
at 2oc. The demand for most kinds of hides in the U.S. has 
slackened off somewhat of late, but prices are as strong as 
ever all around. Chicago packer hides are rather quiet, but 
this is partially due to the fact that packers are mostly sold 
ahead on desirable descriptions and have little to offer for 
prompt delivery. There is also a tendency in the trade to 
hold off for the final action regarding the hide duty. One im
portant feature of the situation is the large quantity of hides 
stored by tanners in bonded warehouses, and as soon as the 
tariff bill becomes % law these hides will be removed and

OILS, RESIN, ETC.—Linseed oil was firm, and turpentine 
quiet. Resin unchanged. Montreal prices arc as follow : 
Cod oil 35c to 46c; S. R. pale seal 50c to 55c; 
straw seal 45c to 50c; cod liver oil, Nfld., 75c to 90c; 
ditto Norwegian 80c to $1; castor oil 9 to 11c; in brls., 8c 
to 9c; lard oil, 70c to 80c; linseed raw 63c; boiled 
66c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4; 
turpentine 62c to 65c; wood alcohol 80c to $1; lead, pure, 
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No. 
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

—In New York the Standard Oil Co. announces a reduc
tion in refined oil of 15 cents a hundred gallons, making re
fined in cases $10.65; refined in tanks $4.75; Standard white 
$8.25 and refined at Philadelphia $8.20.

POTATOES.—Green Mountain firm in car lots on track 
at $1.67% to $1.10; jobbing lota $1.20 to $1.25 per bag. 
Quebec in car lots 95c to $1; small lots $1.05 to $1.10.

PROVISIONS.—There is a good business at firm prices. 
Sales of abattoir fresh killed hogs were made at $12 to $12.75. 
We quote :—Heavy Canada short cut mess pork in barrels, 
$27.50 to $28.00; Canada short cut back pork mess 
$27.50 to $28.00. Lard:—Compound, in tierces of 375 
lbs., 9%c; parchment lined boxes, 56 lbs., 9%c; tubs 59 lbs., 
10c; wood pails, 20 lbs. net, 10%c; tin pails 9%c; 3 to 10 lbs., 
in cases, 10 %c to 10%c. Pure lard:—Tierces, 375 lbs., 14%c; 
parchment lined boxes, 50 lbs., 14%c; tubs, 50 lbe., 15c.
Smoked meats :—Hams, extra large sizes, 25 lbs., upwards, 
15c; do. large sizes, 18 to 25 lbs., 15%c; medium sizes, select
ed weights, 13 to 18 lbs., 15%c; hams, bone cut, rolled, large, 
16 to 25 lbs., 16c; do., small. 9 to 12 lbs., 16%c; breakfast 
bacon, English boneless, selected 17c; brown brand English 
breakfast bacon, boneless ,thick, 16%c; Windsor bacon, backs, 
18c; spiced roll bacon, boneless short. 14c; picnic hams, choice, 
selected 13 %c; Wiltshire bacon, 50 lbs. side. 17c.

RUBBER.—The quotation for crude rubber in New York 
has reached the highest point in the history of the trade, at 
$1.73 per pound for fine Para, sales of small lots having been 
made at that figure. This compares with the low price of 67c 
per pound touched in 190?. The great demand for auto tyres 
toned up the market.

WOOL.—The local market is quiet. In London, there was 
a spirited demand prices were firm, except for low sorts, which 
were irregular. Americans paid top prices for light, greasy 
crossbreds, and also Is 4d for merinos.



Creamery.............
Creamery, Spring 
Townships dairy . 
Western Dairy .. 
Manitoba Dairy 
Fresh Rolls .. ..

0 22 0 22*

0 00 0 22

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern..............

0 III 0 12 
0 11| 0 12 
0 Ilf 0 lit

Eggs—

Strictly Fresh..............
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ..........................
No. 1 Candled..............
No. 2 Candled..............

0 0
0
0 c
0 0
0 0

Sundries—

Potatoes, per bag..............
Honey, White Clover, comb 
Hcnej*, extracted..............

0 95 1 
0 15 0 
0 11 0

Beans—

Best hand-picked 0 00 0 00 
215 2 35

GROCERIES—
Sugars—

Standard Granulated, barrels .
Bags, 100 lbs..............................
Ex. Ground, in barrels...........
Ex. Ground . in boxes.............
Powdered, in barrels............ .
Powdered, in boxes...............
Paris Lumps, in barrels .. .. 
Paris Lumps in half barrels .
Branded Yellows.....................
Molasses, in puncheons, Mouti.
Molasses, in barrels...............
Molasses in half barrels .. .. 
Evaporated Apples.................. -

4 60
4 55
5 00
5 40
4 80
5 00
5 35
5 55
4 40

0 38 0 41 
0 41 0 44 
0 43 0 46 
0 07 0 08

New Haddies, boxes, per lb.................
Labrador Herrings .. ..........................
Labrador Herrings, half brls. ... Ü
Mackerel, No. 1 pails.........................
Green Cod, No. 1...................... **
Green Cod, large.............................. **
Green Cod. small..............................**
Salmon, brls., Lab. No. 1 .. .. **
Salmon, half brls...............................**
Salmon, British Columbia, brls. .. *! 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod.............................. ** **
Skinless Cod, case..............** ** **
Herrings, boxes......................

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds ................................
Manitoba Strong Baiters..... .**
Winter Wheat Patents..
Straight Roller.................. J '' **
Straight bags...............
Extras......................... *.*. V............
Rolled Oats........................** " **
Cornmeal, brl.................* \\ ** ** **
Bran, in bags.............. ’* ** ** **
Shorts, in bags ..
Mouillie......................... ** ** ** "*
Mixed Grades............. ..........................

FARM PRODUCTS—
Butter—

Bleaching Powder..................
Blue Vitriol........................• •
Brimstone..................................
Caustic Soda............................
Soda Ash ...................................
Soda Bicarb...............................
Sal. Soda...................................
Sal. Soda Concentrated .. .

DYESTUFFS—

Archil, con... .
Cutch..............
Ex. Logwood .. 
Chip Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Gam bier............
Madder.............
Bumac.............
Tin Crystals ..

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi...........
Aloes, Cape.......................................

Borax, xtls........................................
Brom. Potass.................................
Camphor, Ref. Rings....................
Camphor, Ref. oz. ck...................
Citric Acid......................................
Citrate Magnesia, lb.......................
Cocaine Hyd. oz...............................
Copperas, per 100 lbs......................
Cream Tartar...................................
Epsom Salts.....................................
Glycerine...........................................
Gum Arabic, per lb...........................
Gum Trag.........................................
Insect Powder, lb..............................
Insect Powder, per keg, lb............
Menthol, lb........................................
Morphia .............................................
Oil Peppermint, lb............................
Oil, Lemon .. ................................
Opium ...............................................
Oxalic Acid......................................
Potash Bichromate...........................
Potash, Iodide ................................
Quinine.............................................
Strychnine .......................................
Tartaric Acid..................................

Chartered
Accountant,W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD do F. W. Churchill & Co. 
ORILLIA, do M. B. Tudhope, Barrister.

Advertise in the

JOURNAL OF COMMERCE.

.............. It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— I c. * c.

Licorice.—

Stick, 4, 6, 8, 12 & 16 to lb., 5 lb.

Acme Licorice Pellets, case..............
Licorice Lozenges, 1 and 5 lb. cans ..

2 00

2 00
l 50

HEAVY CHEMICALS:—

JENKINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15Vt Toronto St.,
52 Canada Life Bldg. Montreal.

Toronto.

Try. .

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Etc.

50I McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 66.

Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
tariff Expert,

Custom House Broker 4 Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DU11ES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de- 
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv- 
mg with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORT,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.
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CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, etc. CHARTERED ACCOUNTANTS, ete.
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6 32
0 33
0 31
0 24
0 18
0 17i 
0 17i
0 16
0 15

0 07*

2 9.3 3 15 
2 85 3 05 
4 25 4 35 
2 00 2 25 
0 031 0 04

0 06
0 06

0 90 1 00 
0 821 1 45 
0 95 2 05 
U 95 1 00 
0 85 0 90

Antimony................................................... .....
Tin, Block, L. and E. per lo..............
l'in, Block, Straits, per lb.....................
Tin, Strips, per lb.....................................
Copper, Ingot, per lb..............................

Cut Nail Schedule—
Base price, per keg................................

40d, 50d, fiOd and 70d, Nails .. ..
and above 30d ................Extras--over 

Coil Chain—No. 6 ..
No. 5 ..
No. 4 ..
No. 3 ..
14 inch .. .. .
5-16 inch..............
% inch 
7-16 inch 

Coil Chain No. V2 ..
9-16 ..
%

% and 1 inch .. ..

Galvanized Staples—
100 lb. box, V-k to 1%............................
Bright, lVz to 1%....................................

Galvanized Iron—

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge..........................

Iron Horse Shoes—

No. 2 and larger .....................................
No. 1 and smaller.....................................
Bar Iron per 100 lbs..................................
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2Vz 
Am. Sheet Steel, 6 ft. x 2Vz 
Am. Sheet. Steel, 6ft. x 2%
Am. Sheet Steel, 6 ft. x 2%
Boiler plates, iron, *4 inch.................
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c; over 

base of Band iron, smaller size ..

2 751

4 40 4 65 
4 25 4 50

• C • cRaisins—

Sultanas.................
Loose Muse..............
Layers, London .. 
Con. Cluster .. .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants................
Filatras.....................
Patras.......................
Vostizzas .. .. .. 
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes .. .

Rice—

Standard B..........................................
Grade C.............................................
Patna, per 100 lbs...........................
Pot Barley, bag 98 lbs..............
Pearl Barley, per lb.....................
Tapioca, pearl, per lb.
Seed Tapioca.................
Corn, 2 lb. tins..............
Peas, 2 lb. tins .. ..
Salmon, 4 dozen case .. 
Tomatoes, per dozen ..
String Beans.....................

Salt—

Windsor 1 lb., bags gross .. ................
Windsor 3 lb. 100 bags in brl...............
Windsor 5 lb. 60 bags............... .. .. •
Windsor 7 lb. 42 bags..............................
Windsor 200 lb.................. .. •• •• •• ••
Coarse delivered Montreal 1 bag .. •• 
Coarse delivered Montreal 6 bags.. ••
Butter Salt, bag, 200 lbs..........................
Butter Salt, brls., 280 lbs........................
Cheese Salt, bags, 200 lbs.........................
Cheese Salt, brls,, 280 lbs......................

Gaffe*—

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos ................
Fancy Rio.....................
Pure Rio.......................

Teas—

Young Hysons, common .. .. .. 
Young Hysons, best grade . ..
Japans ........................................................
Congou .......................................................
Ceylon.......................................................
Indian........................................................

HARDWARE—

Name of Article. WholesaleA decision of great importance to the 
•shipbuilding industry is that recently ar
rived at by Lloyd’s Register of British 
and Foreign Shipping, whose surveyors

Canada Plates— 8 c 8 t.
Full polish.......................
Ordinary, 52 sheets.. 

are resident at all the world’s, principal Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. .. 
Black Iron Pipe, % inch 

% inch 
Vz inch 
% inch 
1 inch 

1%, inch 
1% inch 
2 inch

3
2
2
2ports. The comimittee has come to the 

conclusion that in view of the modern
2
2
2

conditions which call for new types of 
ships, a radical alternation in the pre
sent system of constructing and classify
ing steamers is necessary and the new 
regulations will come into operation at 
once.

3
4
6
7
9

Per 100 feet net.—

o. , 2 inch.......................
These new rules will, it is expected, steel’ Spring61* 100’ ib<]ack Diamonf1 ••

add considerable to the carrying capaci- Steel Tire, 100 lbs..................
J 0 1 Steel, Sleigh shoe, 100 lbs.

Steel, Toe Calk..................
Steel, Machinery.................
Steel, Harrow Tooth ..

00
07*
60
00
95ty, and by a redistribution of material
50

the cost of construction to the ship-own
ers will be lessened.

75
05The committee’s

own summary of the neiw rules, in part, 
follows :—■

Tin Plates—

1C Coke, 14 x 20 .. 
1C Charcoal, 14 x 20 
IX Charcoal .. .

4
For many years past the rules of

Lloyd’s Register have provided for the Jern? P1£îe 1C* 20 x 28.........\\
construction of various types of vessels, Lion & Crown, tinned sheets .. "
chief among them being full scantling 26 gauge4gaUge’. .Case Iotl.............
vessels of the two and three-deck type, sheet Plg’ per ^bs.................
and vessels of the spar, awning and Shot, 100 lbs., 750 less’ 2*5* per ’cent.,
shelter-deck types. The tendency of re- : Ij£ad 1 ipe' per 100 lbs
cent years has, however, been to bring ' 
the spar, awning and shelter-deck vessels 
to a great extent into line with the full 
scantling vessel by a redistribution of 1 
material, strengthening the top sides, 
and making in each case the upper deck 
the “strength” deck of the vessel.

In view of this the committee consid-

4
5
7

0 09 0

7

5 50 5
6
7

7c per

Zinc-

Spelter, per 100 lbs.............................
Sheet zinc..............................................

Black Sheef Iron, per 100 lbs.—

8 to 16 gauge ..............................
18 to 20 gauge.....................* **
22 to 24 gauge........................\\
26 gauge.................................... ....
28 gauge..............................” “*

6 00
5 06i 0 06}

2 55 2 35 
2 40 2 05 
2 40 2 10 
2 45 2 
2 55 2 35

ering there is now no necessity for re
taining separate rules for the various 
types referred to, have in the new rules 
provided for two main types only name
ly, (1) the full scantling vessel, and (2) 
the vessel having, a continuous super
structure, such as an awning or shelter 
deck.

I Wire-

Plain galvanized, No. fl......................
No. 6. 7, 8.........

No. 9........................
No. 10........................
No. 11........................
N. 12.........................
No. 13.......................
No. 14........................
No. 15........................
No. 16................

do do
do do
do do
do do

1do do
do do
do do
do do

Tn both types the frame lumber 
will be taken to the uppermost continu-

do do
Barbed Wire.............................................
Spring Wire, per 100, 1.25 .. .*.* X 

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..ous deck, with a deduction in the awn

ing or shelter deck type of the height 
between shelter deck and deck next be
low, provided this does not exceed eight 
le et.

2 30 bars
ROPE—

Sisal, base...........................................
do 7-16 and up................
do %...................................... ;
do 3-16...............................................

Manilla, 7-16 and larger..............
do 3-8..............................................
do 14 to 5-16.....................

Lath yarn ..........................................

WIRE NAILS—

0 09

The continuous superstructure is 
tu h vc strong sides and deck as is at 0 11

present the practice, with the water
tight bulkheads (except collision bulk- 
hei.(l) stopping at the deck below the 
shelter or awning deck.

0 08

The machine- 2d extra ................
2d f extra ..
3d extra.................
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
16d and 20d extra 
20d and 60d extra

3 05
2 70iy casings an* to be trunked to the 

shelter deck or the machinery space 
bulkheads extended to the deck.

In computing the frame number, no 
account is taker nf the half girth of the 
ln’dshiip section, as 's dene in the 
i.n of the fullness of the midship sec
tion only and not of the entire body of 
the vessel. A vessel may have full ends 
und a hue midship section, and thus 
have a larger capacity than one of sim
ilar dimensions with a full form of mid
ship section and fine ends. In this way. 
under the present rules, a v'-ssel having 
a larger capacity, Tut wi;h a smaller 
girth amidships, may yet require lighter 
scantlings both for framing and plat
ing than a vessel of the same dimen
sions but having a smaller capacity, and

2 45
2 35 
2 20 
2 15
2 10
2 05 
2 25

meas-
BUILDINO PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

30
40

Montreal Green Hides—

Montreal, No. 1..........................................
Montreal, No. 2..........................................
Montreal, No. 3.........................................
Tannées pay $1 extra for sorted cured 

and inspected.. ..
Sheepskins.....................
Clips..............................
Lambskins......................
Calfskins, No. 1 .. ..

do No. 2...............
Horse Hides................

i l;n\ rendered .. ..

0 13
0 12
0 11

1

0
. .. 0 00 0
. .. 0 00 0

2
0

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

LLOYD’S ISSUES NEW BUILDING 
RULES.

WHOLESALE PRICES CURRENT.
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0 40
0 55
0 50
0 9-'
1 00
0 11
e fg
0 8*
0 63
0 6 fi
2 25
4 00
0 65
1 00

OILS—

Cod Oil...........................................................
S. It. Pale Seal..........................................
Straw Seal ..................................................
Cod Liver Oil, Ntld., Norway Prooesa
Cod Liver Oil, Norwegian.................
Castor Oil.....................................................
Castor Oil, barrels.................................
Lard Oil.........................................................
Linseed, raw ..............................................
Linseed, boiled............................................
Olive, pure....................................................
Olive, e*tra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon..................

LEATHER—
No. 1 B. A. Sole .. .. ................
No. î, B. A. Sole..............................
Slaughter, No. 1.................................

Light, medium and heavy .. .. 
Light, NO. 2 •• •• ee •• •• • • 

Harness.................................................. ..
Upper, heavy .. ..
Upper, light .. ..

Grained Upper.................
Scotch Grain..................... .
Kip Skins, French .. ..
English................................. .
Canada Kid ........................
Hemlock Calf..................
Hemlock, Light................
French Calf........................
Splits, light and medium
Splits, heavy.......................
Splits, small.......................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble Grain......................
Glove Grain.......................
Box Calf.............................
Brush (Cow) Kid .. ..
Buff
Russetts, light......................................
Russetts, heavy .. ..............................
Russetts, No. 2 .• •» •• •• •• •• 
Russetts’ Saddlers*, dozen .. ..
Imt. French Calf...............» .. ..
English Oak, lb.......................................
Dongola,, extra.....................................
Dongola, No. 1.....................................
Dongola, ordinary...............................
Coloured Pebbles................................
Coloured Calf.........................................

LUMBER—

S Inch Pine (Face Measure).................
S Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.).................
1 Inch Pine (T. and G.)......................
2x3, 3x3 and 3x4 Spruce (B.M.) .. 
2x3. 3x3 and 3x4 Pine (B.M.) .. ..
1% Spruce, Roofing (B.M.)................
1^4 Spruce, Flooring (B.M.) .. ..
1% Spruce (T. and G.)........................
1% Pine (T. and G.)...............................
1 Pine (L. and G.) (V.I.B.) .. .. 
Laths (per 1,000)........................ ..... ..

MATCHES—

PAINTS, Ac.
Lead, pure, 50 to 100 lbs.

»o. No. 1..............................
Do. No. 2..............................
Do. No. 8.............................

Pure Mixed, gal......................
White lead, dry..................
Red lead....................................
Venetian Red, English .. 
Yellow Ochre, French .. 
Whiting, ordinary .. ..
Whiting, Guilders’ .. .. 
Whiting, Paris Gilders* .. 
English Cement, cask ..
Belgian Cement..................
German Cement.................
United States Cement .. 
Fire Bricks, per 1,080 .. 
Pire Clay. 200 lb. pkgs. .. 
Rosin, 283 lb«. gross................

PETROLEUM—
Acme Prime White per gal................
Acme Water White, per gal................
Astral, per gal...............................................
Benzine, per gal...........................................
Gasoline per gal.......................... ...............

GLASS—
First break, 50 feet................................
Second Break, 50 feet..........................
First Break, 100 feet..........................
Second Break, 100 feet........................
Third Break.................................................
Fourth Brea*...............................................

0 17
0 18,
0 21
0 18
0 18

1 60
1 60
2 75
2 95
3 85
8 60

Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
Mng Edward .. . 
Head Light .. 
Eagle Parlor 200’s 
Silent, 200’s .. ..

do, 500’s .. .. 
Little Comet .. ..

4 75
4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

!this is known to have occurred in some 
instances. Many of our fastest vessels 
with exceptionally fine ends have very

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.full sections amidships, and this is now 
the usual practice in vessels of fine 
form except with such small craft as 
trawlers or yachts.

Glue— $ f O.

i Domestic Broken Sheet. .
French Casks......................

i French, barrels...................
the half breadth in the frame number, a | American White, barrels.

i Coopers’ Glue...................
Brunswick Green...............

sions, breadth or depth, will have the ^iVper gal. " 0
same ellect on frame number. By the • a Furniture Varnish, per gal. .. 0

. Brown Japan
present basis of scantlings, which uses Black Japan

0
0

0 14 
0 10By using the full breadth in place of

14
0
0
0
0

0 12 
0 20 
0 10 
0 16

similar addition to either of the dimen-

o 90
0 80

0
0

0 60 
0 85

Orange Shellac, No. 1 .. .. 
Orange Shellac, pure.. .. ..
White Shellac............................. .

. Putty, bulk, 100 lb. barrel ..
: Putty, in bladders,..................
! Kalsomine 5 lb. pkgs................

2 20ithe half breadth in conjunction with the 
depth the latter dimension can only be 
increased one half as much as the for-

2 7 50
2 50i

1 1 42
1 1 67

0 11mer to have the same effect on the 
frame number. I Paris Green, fob. Montreal-

Brls. 600 lbs...........................
100 lb. lots Drums, 50 lbs. 
1001b. lots Pkgs, 1 lb.... 
100 lb. lots Tins, 1 lb___

WOOL—

Canadian Washed Fleece .. .
North-West...................................
Buenos Ayres .. ....*..*,*
Natal, greasy.............................. .
Cape, greasy...............................'
Australian, greasy...................

It will thus be seen 
that this basis puts a greater restric
tion on depth than on breadth, which 
will be obviated by the new basis.

in the preparation of the tables of 
scantlings in the new- rules It, has thus 
been considered of primary importance 
to depart from the divisions of l-20th 
of an inch hitherto adopted, and to sub
stitute for them decimal divisions. The

o 16i
o 17
0 18
0 19

0 0 
0 0 
0 0 
0 0 
0 0

0

WINES, LIQUORS, ETC.— 

Ale—

English, qts......................................
English, pts...................................\
Canadian, pts.......................

unit selected as best fitting the circum
stances of the case is 1-ôOth, or .02 of 
an inch. This will not only simplify 
the work of the drawing office and of 
the counting house by reason of the

2 40 2 70 
1 50 1 70 
0 85 1 5C

recognized superiority of the decimal 
system, but it will also serve to bring 
the British measurements into almost 
identical

Dublin Stout, qts. .. , 
Dublin Stout, Pis. .. .. 
Canadian Stout, pts. ..
Lager Beer, U.S...............
Lager, Canadian .. ..

2 2 70
1 I 76
1 1 65
1 1 40
0 1 40correspondence with those 

adopted by our continental neighbors 
It so happens that .02 of an inch is to

Spirits, Canadian—per gal. — 

Alcohol 65, O.P.
Spirits, 50, O.P. ......................
Spirits, 25 U.P. ...............................
Club Rye, U.P. " “ X " " 
Rye Whiskey, ord., gal. .. .

4 4 SOall intents and purposes half a millime
tre. 4 4 95

Already the committee of Lloyd’s 
have adopted these divisions in the

2 2 50
4 4 00
2 2 30pre

paration of the tables of scantlings for 
yachts built of steel for the interna
tional rating classes, and the result has 
■been so satisfactory as to justify the 
belief that the application of the 
unit of division in the construction of 
mercantile vessels will he advantageous 
to aH concerned.

Porta—

Tarragona 
Oportos... 1 40 6 00

2 00 5 00

Sherries—

Diez Hermanos 
Other Brands

same

1 50 4 00 
0 85 5 00

Clarets—

Medoc........
St. Julien

there are three framing tables, 
giving the dimensions of frames when 
made up of frame and reversed frames 
riveted together 
frames when formed of single angles 
bulb angles, channels or channels with 
reversed frames, the third gives the di
mensions and spacing of web frames 
and side stringers in combination with 
intermediate transverse frames, 
qeirements as to outside plating, decks 
etc., are given in two tables, one show- 
ing the thickness of outside plating 
steel decks (other than upper decks) 
beam stringers, etc., also the scantlings 
required for short deck erections ; the 
other giving the scantlings of the top- 
sides, upper deck plating, and stringer, 
and of long bridges, for proportions of 
depth to length ranging to 14 depths. 
The beam tables are extended to in
clude larger vessels than at present pro
vided for and the thicknesses have bean 
adjusted in decimal thicknesses. There 
are two tables for double bottoms, 
giviag the scantlings and the other the

one
2 25 2 75 
4 00 5 00

another giving the Champagnes—
Piper Heidsieek 
Cardinal & vie . 28 00 31 00 

12 50 14 50

Brandies—
Richard, gal.........................................

Richard V.S.O.P., 12 qts..............
Richard V.O., 12 qts. .. ... .. .*

Scotch Whiskeys—
Bullock Lade, G.L........................................
Kilmarnock...................................
Usher’s O.V.G...................................... ’*
Dewars...........................................................*'
Mitchells Glenogle, 12 qts. .*.*.** 

do Special Reserve 12 qts. .. 
do Extra Special, 12 qts... ..** 
do Finest Old Scotch, 12 qts...*

Irish Whiskey—
Mitchell Cruiskeen Lawn......................
Power’s, qts......................................
Jameson’s, qts..................................... *
Bushmill’s........................................
Berke’s..................................................** **
Angostura Bitters, per 2 doe.* \\

Gin—
Canadian green, cases........................
London Dry.......................................* **
Plymouth............................................ ’*
Ginger Ale, Belfast, doz. .. **
Soda water, imports, doz................**
ApoMinaris, 50 qts. .. .. .. **

8 75 7
16
14

The re-
9

hi
10

9 9
9

8
9
9

12

8

11
10
11

0 5

9
1
1
Î

9
1
1
7

one

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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Gross Earnings 
1909.

. . $6,536,143 Gain 6.3
6 527,303 Gain 8.0 

. . 37,769,725 Gain 9.4

.. 43,097,449 Gain W.2

. . 42,473,864 Gain 12.7

Per
Cent.

jLlie preliminary report for June of all 
United States roads included shows total
gross earnings of $37,769,725, a gain of 
9.4 per cent.
1907, there is a loss of 8.8 per cent. 
Railroads continue to make a better 
showing each month, compared 
1907. In the comparison with 1908 there 
is a considerable increase on the Pacific 
syst ems ; also 
roads.

Compared with June,

with

on the Southwestern 
The Western Trunk lines show 

a'gain of 4.6 per cent, and Cent. West’ll 
a gain of 3.6 per cent. Southern roads 
report an increase of 7.5 per cent. The 
statement is printed below:—

Gross Earnings 
1909.

Per-
Cent.

Trunk West’n . 
Cent. West’n. . 
Southern .. 
South-West’n. . 
Pacific.............

$5 805,628 Gain 4.2 
6,166,643 Gain 3.6 

12,200,568 Gain 7.5 
8,959,133 Gain 12.0 
4,637,753 Gain 26.8

U.S. Roads .. .. .$37,760,725 Gain 9.4 
6,354,000 Gain 16.4 
4 795,561 Gain 5.1

Canadian
Mexican

Total...................$48,919,286 Gain 9.8

RAILROAD EARNINGS.

United States railroads reporting for 
the first week of July show total gross 
earnings of $6,536,143, an increase of 6.3 
per cent over last year and a loss of on
ly 0.8 per cent compared with the cor
responding period in 1907. In the fol
lowing table are given earnings of Unit
ed States roads reporting for the first 
week of July and the same roads for a 
like period in June; also the more com
plete reports for June and the two pre
ceding months:

THE REFORESTING OF BRITAIN.

As every man at some period of his 
life becomes fascinated with the hope of 
planting and improving an estate, so all 
England (with Scotland and Ireland and 
Wales) is fascinated with the report of 
the royal commission which recommends 
the afforestation of the United Kingdom. 
The scheme in its largest outline is to 
take eighty years in planting and grow
ing forests of 9,000,000 acres, 
expiration of this term the nation will 
be in possession of a propertty valued at 
$2,800,000,000, or about $535,000,000 in 
excess of the cost of its creation, includ
ing the interest on the capital invested 
at three per cent compounded, 
shocked the British public to find out, as 
it does from this report, that as compar
ed with Germany (which draws an an
nual income from its forests after its 
hundred years of scientific care for 
them), Britain is almost treeless. Ger-

At the

It has

many has 25.9 per cent of its entire area 
occupied by forests, and Austria 32.6 
per cent, while England has but 5.3 per 
cent of woodland, Scotland 4.6, Wales 
3.9 and Ireland 1.5. To remedy this
alarming condition, in face of the ap
proaching timber famine which experts 
in the Unted States and Canada told the 
commission is due in thirty years unless 
all the countries of civilization set about 
replanting immediately, the expenditure 
of about $10,000,000 annually is urged by 
the commission. 
rise from about half a million dollars 
the first year to $15 000,000 in the for
tieth year; after which the forests creat
ed will begin to show returns to 
treasury, then having become more than 
•■elf-supporting.

The royal commission which sketches 
out this grand project is one of the most 
distinguished in the long historic 
cession of such bodies, by aid of which 
Great Britain has made her social 
gress and become a leader in the civiliza
tion in the modern world. It has mem
bers of all political parties, great land 
owners, forestry parties, professors of 
the universities, and last hut not least 
Mr. H. Rider Haggard, who has shown 
himself possessed of a unique knowledge 
of agricultural life and is an agricultur-

The net deficit will

the

5UC-

pro-

varying breadths of margin plat re
quired in each framing grade for the 
increased framing as the depth to low
est tier of beams increases. The latter 
also shows the corresponding attach
ments of gusset plates, etc., at the mar
gin of plate.

MONTREAL’S TAX EXEMPTIONS.

The following comparative statement 
shows how the value of property exempt
ed from taxation has grown during the 
past ten years, until it now amounts to 
$64,090,000. 
this represents convents and religious 
establishments scattered all over the is
land, some of them very sparsely popu
lated, but occupying good building sites. 
The statement, taken from the city trea
surer’s report, is as follows :—The pro
gress of the assessment valuations dur
ing the past ten years, and the relative 
proportions of the exempt and taxable 
portions, has been as under ;

An enormous amount of

Exempt.Total.
185,000,000 26,000,000 
185,000,000 37,000,000 
188 000,000 38,000,000 
194,000,000 39.000,000 
199,000,000 41,000,000 
206,000,000 43,000,000 
219 000,000 46,000,006

1899
1900
1901
1902
1903
1904
1905

(St. Henry and St. Cunegonde added) :

. .. 255,000,000 54,000,000
. . . 272,000,000 56,000,000

1906 .. .
1907 .. .

Part of Rosemount added to St. 
Denis Ward and Notre Dame des 
Neiges annexed under name ol 
Mount Royal Ward included in 
1908. '

299,000,000 64,000,0001908

—H. O’Hara and Co. purchased $20,- 
4)00 town of Thessalon, Ont., 5 per cent 
school debentures in 30 annual instal
ments. The bonds have been approved 
by the Ontario Railway and Municipal 
Board.
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SIZES OF WRITING 4 BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Pott 12(4 x 15(4 Hemy............

13(4 x 16(4 Demy (cover)
15(4 x 18% Royal.............
16 x 21
16 x 20
17 x 22
18 x 23
20 x 24
20 x 28
23 x 31

18 x 24
20 x 25 
20(4 x 27 
22 x 27
21 x 28
22 x 30 
17 x 28 
20 x 30 
24 x 36
23 x 36 
27 x 41 
27 x 44 
32 x 43 
30 x 40 
36 x 48 
41 x 54

24 sheets.. 1 quire 20 quires.. 1 reamFoolscap. .. 
Post, full size 
Demy.............
copy..........
Large post..
Medium .. .

Super royal 
Music.. .. SIZES OF BROWN PAPERS.
imperial .. .. 
Double foolscap 
Double crown. 
Double demy .. 
Double medium

Casing.....................

Double Imperial .. .
Elephant....................

Double four pound.
imperial cap.............
Haven cap.................
Bag cap....................
Kent Cap...............

46 x 36
Royal..
Super royal 
Imperial ..
Sheet-and-half foolscap.. .. 13(4 x 24% Double royal

45 x 29.

34 x 24

31 x 21
16(4 x 26(4 Double super royal

Double post, full size .. .. 18% x 30(4 Plaln paper.............
Quad crown .. ..
Quad Demy............
Quad royal .. ..

Double foolscap 29 x 22 
26 x 21 
26 x 19(4 
21 x 18

Double large post 
Double medium ..

22 x 34
23 x 36
24 x 38Double royal

Ï I

£ S
' g £

 E 
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1 70.3 11.0 2 67.7 15 0 3 65.0 19 0 4 62.3
1 3 67.0
2 3 69.1
3 3 71.1
4 3 73.1
5 3 75.1
6 3 77.2
7 3 79.2
8 3 81.2
9 3 S3.3

10 3 85.3
11 3 87.3

1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6

10 4 82.6
11 4 84.6

1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.5 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

1 2 69.7
2 2 71.7
3 2 73.8
4 2 75.8
5 2 77.8
6 2 79.8
7 2 81.9
8 2 83.9
9 2 85.9

10 2 87.9
11 2 90.0

3 40.7 18.0 4 38.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3

10 4 58.3
11 4 60.3

2 19.6
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

13.0 3 16.3
1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

1 94.7 12.0 2 92.0 16.0 3 89.3 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.3

1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.5 
1 4 01.6
7 4 03.6
8 4 05.6
9 4 07.8

10 4 09.8
11 4 11.6

71 345.53 33 31 4.86 66 7 36 175.20 00 0

72 350.40 00 037 180.06 66 72 9.73 33 3

73 355.26 66 738 184.93 33 33 14.60 00 0

74 360.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 3t 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 643 209.26 66 78 38.93 33 1

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 53.53 33 3

82 399.06 66 747 228.73 33 312 58.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.40 66 714 68.13 33 3

85 413.66 66 750 243.33 33 315 73.00 00 0

86 418.53 33 3

87 423.40 00 0

51 248.20 00 016 77.86 66 7

52 253.00 66 717 82.73 33 3
88 428.26 66 753 257.93 33 318 87.60 00 0
89 433.13 33 364 262.80 00 01» 92.46 66 7
90 438.00 00 055 267.66 66 720 97.33 33 3
91 442.86 66 756 272.53 33 321 102.20 00 0
92 447.73 33 357 277.40 00 022 107.06 66 7
93 452.60 00 058 282.26 66 723 111.93 33 3
94 457.46 66 759 287.13 33 324 116.80 00 0
95 462.33 33 360 292.00 00 025 121.66 66 7
96 467.20 00 0

97 472.06 66 7

98 476.93 33 3

99 481.80 00 0 

100 486.66 66 7 

200 973.33 33 3 

300 1460.00 00 0 

400 1946.66 66 7

61 296.86 66 726 126.53 33 3
62 301.73 33 327 131.40 00 0
63 306.60 00 028 136.26 66 7

64 311.46 66 729 141.13 33 3
65 316.33 33 330 146.00 00 0
66 321.20 00 031 160.86 66 7
67 326.06 66 732 155.73 33 3
68 330.93 33 333 160.00 00 0

500 2433.33 33 369 335.80 00 034 165.46 66 7
600 2920.00 00 070 340.66 66 735 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9Vi per cent premium).

s.d. D’ls. s.d. D’ls. s.d. D’ls. s.d. D'ls. s.d. DT».£ Dollars.£ Dollars.£ Dollars.

jects committed to it for judgment and 
recommendations, the unanimity of the 
commii sion becomes the more impressive. 
The British Islands are the most favour
ably situated lands in the world for the 
growth of the best timber; the acres 
suited to it will employ ten times the 
number now supported by them if turned 
over to scientific forestry, and, besides 
turning back the exodus from rural re
gions, the created forests will earn a re
venue to the State after continuous 
management through a long term of 
years on the large scale of operations

ist himself, as well as novelist, says the 
Boston Transcript, 
eludes men of all shades of opinion, po
litical and social, 
nil outgrowth of the commission appoint
ed to consider the reclamation of tidal 
lands and coast erosion three years ago, 
and it is within the last two years that 
its field has been widened so as to in
clude afforestation, with a view to con
sidering its possibilités, as affording some 
relief of the unemployment which afflicts 
the United Kingdom. Considering the 
variety of the elements entering into its 
composition and the diversity of the sub-

such as only the State can undertake and 
administer.

The unanimity of the public welcome 
of the great project of afforestation 
seems to be broken only by that veteran 
champion par excellence of the “laissez 
faire” individualism of Great Britain, the 
Spectator. That organ of opposition to 
the tendencies of the times whicti the pre
sent Liberal Government represents, sees 
in afforestation only a frightfully exten
sive project of the character of what 
they call in England “State-trading,” 
and holds it to be madness for the nation 
to think of embarking on such a project.

This personnel in-

Thr> commission was
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From

To Jan .. .. 
Feb .. 
March .,
April
May . .. 
June . .. 
July . .. 
Aug. . .. 
Sept. . ..
Oct..............
Nov. . 
Dec. .

10 9 7 
10 13 8
10 17 9
11 1 11 
11 0 0 
11 10 1 
11 14 3 
11 18 4

7
10
14
18

11
15 4
19
3
7 8

11
15

0
l'/4
2%

12 4
16 514
o 6%
4 8
8 914

12 10% 

16 1114
I1/*
2%
3%

13 5
17 oy,

1 7%
9

10%
13 11% 
18 1
2 2% 
6 3 ya

10 5
14 6% 
18 7y,
2 9
6 1014 

10 iiya

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

y. 26 1 03/4
1 I14 
1 1% 
1 214 
1 2% 
1 314 
1 33/4
1 4 % 
1 4%
1 5% 
1 5%
1 6% 
1 63/4
1 714 
1 7»/4
1 814
1 83/4
1 9% 
1 9% 
1 10%
1 lo% 
1 1114 
111%
2 014
2 0%

51
1 27 52
iy, 28 53
2 29 54
2% 30 55
3 31 56
sy, 32 57
4 33 58
^y, 34 59

5 35 60
36sy, 61

6 37 62
«y. 38 63
7 39 64
7y, 40 65

418 66
678 y» 42
68439
699% 44

459% 70
10% 46 71

724710%
734811%
7411% 49
75501 0%

£ a. d.
Hundreds.
£ a. d.

10 11%
1 11

12 10%
3 10

14 9% 
5 9

16 8%
7 8

18 7%
7
6%

11 6 
2 5% 

13 5 
4 4% 

15 4 
6 3% 

17 3 
8 23%

19 2% 
10 1% 

1 1% 
472 12 0% 
493 3 0% 
513 13 113% 
534 4 11% 
554 15 10% 
575 6 10% 
695 17 9% 
616 8 9% 
636 19 83% 
657 10 8% 
678 1 7% 

698 12 7% 
719 3 6% 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 43% 
821 18 4% 
842 9 3% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 13% 
945 4 1%
965 15 0% 
986 6 0% 

1006 16 lls% 
1027 7 11%

£ *. d.
0 4 1% 
0 8 2% 
0 12 4 
0 16 5% 
1 0 6% 
14 8 
1 8 9% 
1 12 10%
1 16 113%
2 1 1%
2 6 2% 
2 » 33%
2 13 5
2 17 6%
3 1 7%
3 5 9
3 9 10% 
3 13 11%
3 18 1
4 2 2% 
4 6 3% 
4 10 5
4 14 6%
4 18 7%
5 2 9
6 6 10% 

5 10 11%
5 16 03%
6 19 2%
6 3 3% 
6 7 43%
6 11 6
6 15 7%
6 19 83%
7 3 10
7 7 11% 
7 12 0%
7 16 2
8 0 3% 
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 93%
9 4 11% 
9 9 0% 
9 13 13%
9 17 3

10 1 4% 
10 5 53%

at the Par of Exchange (9% per cent 

Cts. s, d. Cts. e. d. Cts.Hundreds.
£ s. d. 

1047 18 103% 
1068 9 10% 
1089 0 93% 
1109 11 9% 
1130 2 83% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4%
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1% 
1458 18 1 
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11 
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1664 7 8 
1684 18 7% 
1705 9 7 
1726 0 6% 
1746 11 6 
1767 2 5% 
1787 13 5 
ISOS 4 4% 
1828 15 4 
1849 6 3% 
1869 17 3 
1890 8 23% 
1910 19 2% 
1931 10 13%
1952 1 1% 
1972 12 03% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 15 103%

N.S.—!■ leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Premium).

s. d. Cta. s. d.
2 1% 76 3 1%
2 1% 77 3 2
2 782% 3 2%
2 2% 3 379
2 3 80 3 3%

812 3% 3 4
2 3 4%4 82
2 83 3 54%
2 84 3 5%5

3 62 5% 85
2 6 86 3 6%
2 6% 87 3 7
2 7 3 7%88
2 7% 89 3 8
2 8 90 3 8%
2 91 3 98%
2 929 3 9% 

3 9% 
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

2 9% 93
2 10 94

952 10%
962 11
972 11%

3 0 98
993 0%

3 1

Tables for Computing Currency into Sterling Money

Sterling

28, 1903, were promoted 1 y the chief 
of the department of electricity, and 
the hoard of public works, with the co
operation ot tne inspection bureau.
An amendment to the present ord
inance is under consideration, requiring 
hand operation only and the discarding 
of all electric motors for running the 

We have forty moving- 
picture shows. They are inspected ev
ery two months by the department of 
electricity, and at frequent intervals by 
the inspection bureau. There are two 
film exchanges in the city, under the 
supervision of the bureau. None of 
these shows is located in a building 
occupied for living purposes, and thus far

on moving-picture regulation in that 
“Our first ordinance went into

The rest of the influential press seems to 
accept the unanimous findings of 
commissioners as a practical proposal of 
great public utility, and to agree 
the commission that there are some 
things, of which national afforestation is 
an example, that have to be done by 
communal or state action or not done at 
all.

city.
effect in June, 1906, and our first mov-

the

with lng-picture room was constructed in 
April, 1905. 
wooden room lined with 1-8 inch of 
asbestos and covered with sheet tin. It 
was provided with a metal box to 
receive the films and a 14 inch metal 
vent pipe through the exterior wall of 
the building. The arrangement of 
room, box for films and machine was 
under the direct supervision of the ins
pector in charge of the Fire Under
writers’ Inspection Bureau in Los 
Angeles. Our present ordinance, passed 
August 29, 1908, and the owe of June

This construction was a

machines.

MOVING - PICTURES REGULATIONS.'

The Fire Underwriters’ Inspection 
Bureau, through its Los Angeles office, 
has favored the N. Y. Insurance Eng
ineering with the accompanying data
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10
64

12
5
8

10
4

24e
4
4
5
5
24

124

2

2 1-5

SECURITIES.
letin contains a descriptive report of —---------------------
each bog, showing the location, area and British Columbia,

1917, 4% p.c.........................................
structure, and giving an estimate of the 1941, 3 p.c.......................................

Canada, 4 per cent loan, 1910.. ..
available supply of peat fuel, with re- 3 per cent loan, 1938 ...............

Insc. Sh.....................................................
cords of analysis, calorific values, etc. 2% p.c. loan, 1947 ........................

Manitoba, 1910, 5 p.c..............................

there has been no loss of life in fire. ” 
Montreal might well take a lesson 

from the above, and embody laws along 
similar lines.

The importance of peat as a substitute 
for coal will strongy appeal to Ontario 
and Quebec, and the Mines Department 
is pushing rapidly to completion a test
ing plant at Ottawa, where a thorough

PEAT BOOS. Shi RAILWAY AND OTHER STOCKS

The Director of Mines has issued a 

bulletin comprising 25 pages of text, 

and six large scale maps of the following 

bogs:—Her Bleau, near Ottawa; The 

Alfred Peat Bog; The Welland Peat Bog, 

about six miles north of Welland; The 

Newinton Bog, on the New York and Ot

tawa Railway; The Perth Bog, a mile 

and a half from Perth ; The Victoria 

Road Bog, about a mile from Victoria 
Road Station, on the Midland Division 
of the Grand Trunk Railway. The bul-

Quebec Province, 1937, 3 p.c............
1928 4 p.c..............

investigation of this suhiect will be car- 100 Atlantic & Nth. West 5 p.c. gua.

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..............................

Canadian Pacific, $100...................
Do. 5 p.c. bonds...................
Do. 4 p.c. deb. stock ..
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

lied on.

Advertise in the
Grand Trunk, Georgian Bay, &c. 

1st M..................................................

100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bds. 6 p.c.
1st pref. stock, 5 p.c............
2nd. pref. stock ...................
3rd pref. stock.........................
5 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal <fe Champlain 5 p.c. 1st

mtg. bonds .................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bds.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg.........................................

100 St. Law. & Ott. 4 p.c. bonds .

JOURNAL OF COMMERCE.

100It will pay you. 100
100
100
100
100

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, July 20,1909

Canada 
quotations 

per ct.
Name of Company.

97British American Fire and Marine ..
Canada Life................................................
Confederation Life..................................
Western Assurance....................................
Guarantee Co. of North America «..

160
277

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1913. 4% p.c. 
100 City of Quebec 4% p.c. red. 1914-18

redeem, 1928, 4 p.c................
100 City of Toronto, 4 p.c. 1922-28

3% p.c., 1929................................
5 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds..................

100 City of Winnipeg deb. 1914, 5 p.c. 
Deb. script., 1907, 6 p.c. ..

80
160

British snd Foreign.—Quotatinos on the London Market, July 10,1909. Market value p. p’d

Alliance Assurance....................................
Atlas................................................... ..... ..
British and Foreign Marine.................
Caledonian.....................................................
Commercial U. Fire, Life & Marine
Guardian Fire and Life.......................
London and Lancashire Fire................
London Assurance Corporation .. ..
London & Lancashire Life.................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life.........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire...............................................
Royal Insurance Fire and Life .. ..
Sun Fire.......................................................
Union................................................................

11
5

154
104
2U

Miscellaneous Companies.

100 Canada Company..................................
100 Canada North-West Land Co. .. 
100 Hudson Bay.........................................

48
74

434
8f

39*
284
314
234 Banks.

Bank of British North America..
Bank of Montreal...........................

Canadian Bank of Commerce. ..

ni
64

• Excluding periodical cash bonus.

250,000 10s. p.S.
120,000
67,000
21,500 128. p.S.
50,000 45

200,000
89,155 28
35.862
10,000 20*

£245,640 90
30,000 

110,000 34/6 p.S.
11,000 £5
53,776 35

130.629 63*
240,000 8s 6d p. 8. 
45,000 15 p. 6.

20

84

20

82

AmountShare 
par value. Pjjf* Per 

snare

28 32
84 86
88* 89*

741 751
239 240

^18* /rm

Last
Dividend 
per year.

3*—6 mo*.
4— 6 mos. 

7*—6 mas.
5— 6 mos. 
2—3 mos.

No.
Shares

15,000 
2,500 

10,000 
25 000 
13,372

London 
July 10

101 103
84 86

100 101 
91* 92*
98* 99*
79 81

100 182
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

Æ'

ï

% ImÉI mtygiij il; mmmSi! SEïfiï

mm EUR THE MERCHANT’S TRADE.y
Wj

I, . 'IUn l;i l *
Write us for Prices and Terms. 
We Can Interest You.

■ü '■

Foley&WHljamsMfg.Co.-
h

FACTORY and GENERAL OFFICE: 
CHICAGO, ILLINOIS.
AT.T. MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
UUK WAREHOUSE AT GUELPH, 
ONTARIO.
Address all Correspondence to Chi

cago, Illinois.
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What they say of
The Canadian Journal of Commerce,

all over Canada.

—“Your valuable Journal.”—James Hart, Demorestville. —“Glad as a business man to see you manifest some ;nde- 
pendence when treating public questions involving business 
political advantages.”—T. B. Bider ad Son, Fitch Bay.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“I enclose renewal subscription to the ‘Journal of Com
merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

-—“I consider it the best by far of any in Canada.”—IJ. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

—“We obtain from it more financial and commercial infor
mation than we derive from any other individual publication in 
Canada.”—imperial Oil Co. (Now the Standard Oil Co.)

—“We have always esteemed it most highly as a business 
newspaper.”—McIntyre, Son and Co., Montreal. —“ ... I owe the pleasure of reading your article on

......................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.

—“You have a valuable paper.....................is worthy of a
place in the office of any firm.”—J. P. Lawrason, 
George, Ont. ,

St.

-—"Particularly well-written editorials on commercial ques
tions'contained in your paper.”—The Breithaupt Leather Co., 
Ltd., Berlin, Ont.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be
fore the House of Commons, on the Customs Duties, said:—■ 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible mariner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“I value the ‘Journal’ (of Commerce) highly. . .
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford.

. I find your paper always most instructive 
and interesting.”—Henry E. Baleer. Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal’ (of Com
merce) to be sent regularly to His Excellency.”—W. 
Hewett (Secretary to the Earl of Aberdeen).

T.
—“Not having heard from you for some time, think it must 

be time to send you cheque to account subscription to the 
‘Journal of Commerce’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank 
B.N.A., N.Y., for $10.00; do not know if this covers our in
debtedness. You will be good enough to continue subscrip
t-on."'—MuSson Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent ns from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor, 
•Journal of Commerce,”—“Your Journal is a most excellent one and d serves the 

patronage of every interest in the community.”—Lougheed & 
Bennett, Calgary, N.W.T. Montreal.
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North American Life Assurance Co.
-K1908ÎU

JOHN L. BLAIKIE. 
President.

L. UULDMAN, A.I.A., F.C.A.. 
Managing Director.

TOTAL CASH INCOME........................................
TOTAL ASSETS....................................................
NET SUKPLUS to POLIOYHOLDERS . .. 
PAYMENTS TO POLIO Y HOLDERS...............

$1,897,078.28
9,590,038.09

876,214.15
654,991.05

E. OUKNEY, J. K. OSBORNE 
Vice-Presidents.

W. B. TAYLOR, B.A.,LL.B. 
Secretary.

Home otTioe, T oronto.

£7 AS Y to sell— Every month over 20,000,000 people read the 
advertisements of

X-y
he Prudential WANTED.—Commercial Travellers for

£ •l
o a profitable side-line required by all 

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 576,

This great publicity and the low rates and high guaran
tees put Prudential policies in demand. We have 
several good agency openings.

X SAPS

Write for particulars.\^v

iisnfâr We want Agents. We want Managers. We want You!
Montreal.The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, Pres. Write for Agency. Home Office, NEWARK, NJ.

PERPETUAL CALENDAR
1909 JUNE 1909

Tue Wed Thu Fri Sat SUN Mon

1909 JULY 1909

FriThu Sat SUN Mon Tue Wed

l 2 3 4 65 7

18 109 11 12 13 14

15 16 17 18 19 20 2 1

2322 24 25 26 27 28

29 30 31

January, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Day».



ASSURANCE 
COMPANY

. HAMILTON, CANADA.HRAD OFFICE,

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Capital and Aseete............
Total Insurance in force 
Paid Policyholders in 1908

Most Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Assurance Company
---- A. D. 1833.-----

. TORONTO.
BRITISH AMERICA

HEAD OFFICE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock and John Hoskin, K.C., LL.D., Vice- Presidents; 
Robt. Bickerdike, M.P.; E. VV. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow; 
Augustus Myere; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL......................................
ASSETS ........................................

P. IT. SIMS, Secretary.
.................... $1,400.000.00
................... 2,046,924.17

LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01
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INSURANCE.INSURANCE.

Many Good Places are waiting for the Right Men. Much desirable terri
tory Is unoccupied, ready for men who can demonstrate their capabilities. 
Policy plans recently revised, thoroughly in accord with new laws, with 

Die premium rates and liberal values and rights. Are You One of Them!
LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal.
For Agencies in the Western Division, Province of Quebec and Eastern Ont

ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

reasons

UNION MUTUALGist the
Metropolitan Life Insurance

Company, of New York.Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

(STOCK 
COMPANY)

$236,927,000Assets.................................................
Policies in Force on December 31st,

1908.................................................
In 1908 it issued in Canada insuran

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can
adians..............................................

There are over 300,000 Canadians insured in the

9,963,000

$16,812 000
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. $ 5,500,000

7BTETROPOLITHN.

For Sale
gST PLEASE SIGN AND RETURN.

A well finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing 

door. Was made for the Equitable Life Assu 

ranee Company of New York.

190

M. S. FOLEY,

Editor and Proprietor Journal of Commerce,
—:ALSO:—

Montreal.

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL

above institution ; all in good order. OF COMMERCE for which I agree to pay THREE DOLLARS

per annum.

Address, 
Journal of Name

Commerce, Address

MONTREAL.
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The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFE

Insurance Company
Cash Assets exceed..................$55,000,000
Canadian Investment exceed. 4,000,000

250,000,000

Excellent Site for 
a First-class

ASSOCIATION

HEAD OFFICE, TORONTO.

Suburban and Summer Hotel Claims paid exceed
EXTENDED INSURANCE

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager.
J. W, BIN NIE | Deputy Manager.

CANADIAN DIRECTORS:
Sir Edward Clouston, Bart., Chairman

Geo. K. Drummond, Esq. P. W. Thompson, Bsq. 
James Crathem, Esq., Sir Alexander Lacoste.

CASH VALUE

PAID-UP POLICYFor Sale at Vaudreull
CASH LOANS

INSTALMENT OPTIONSFormerly known as Lothbiniere Point 
On the line of the Grand Trunk and CanacUaii 

Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Palls. Also two islands adjoining. Area in all 
about acres.

GUARANTEED
IN THE ACCUMULATION POLICY

APPLY TO THE OWNER, Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec 905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL,
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS
M. S. FOLEY.

■•ire* and Proprietor

"journal OF COMMERCE,”
MONTREAL OFFICE)

207 ST. JAMES STREET,
MONTREAL

Manager.
A. P. Raymond, Gen. Agt., French Dept.
A. E. LAWSON,WM. SNIDER,

Vice-President.
Frank Haight, 

Manager. Inspectors.

FOR SALE.PROPERTY
The place was anciently known as “Lotbiniere Pointe,” but 

lias been re-named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon it.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The mainland portion and one island are now offered for 
sale on application to the owner,The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

M. S. FOLEY,
The mainland portion contains nearly four acres ; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river. Editor-Proprietor of the

“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property. MONTREAL.

ASSURANCE
COMPANY.WESTERNThe Royal-Victoria Life Insurance Co. FIRE AND MARINE. Incorporated 1851

$3,130,384.82
51,014,051.79

Assets, over -
Losses paid since organization
Head office.

The Directors’ Report for 1906 shows large increases
Toronto, Ont.

Hon. Geo. A. Cox. President ; W. R. Brock and John Hoskin, 
iv.u., l,1z.d., vice-rresidents; W. B. Meikle, General 
Manager; O. O. Foster, Secretary.

during the year

IN CASH INCOME

IN LEGAL RESERVES MOM'REAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, Manager.IN INVESTED ASSETS

Commercial Union Assurance Co., !£•
OF LONDON, ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

Capital Fully Subscribed............................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed................................................. .
Deposit with Dominion Government.......................

$14,750,000 
. 17,314,400 
, 21,250,000 

88,850,000 
. 1,107,040

Head Office Canadian Branch :c™^'ag^ nj™1 g ' " 8 ’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 7j per cent. Reduction in Expenses of Management for year.
year*Ne Interest Overdue or Unpaid on Investments at enu

APPLY FOR AGENCIES tq

DAVID BURKE, A.I.A., F.S.S..
General Manaer Montreal


