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New Series.

cintyre Son & Co.

——
——

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
S

——

| 'S VicTORIA SQUARE

———
—

L. NICKLIN,

NAIL and PAINT KEGS.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Specia] Prices to Canadians under the
New varig 33 1-3 per cent. in favour of
Englang

Union -
Union

Assurance
Society

M. S. FOLEY

Editor and Proprietor

Mail Orders

igently. Invoiced
g,mllgisgst I}x)lgaclélge Usually shipped!
on day received. Satisfaction guar-
anteed.
Remember
\vl‘l\e-rl;}-uEl (ym;gilng |g“00£1s from us,you
are dealing pIRECT WITH THE MANUFAC:
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

« Continental Works,” REDDITCH, Eng.

2 o1 to send for our fine 1805 Illus
DogasedF(‘?ilt!xlogue. 1t is a book of ready refer
ence, Post kree .

MANAGER, ALBERT SMITH.

For Sale

ELectric MoTor

1-2 H.P. t~ 4.5 LB

Made by the Canadian Gurne: ..,
Co., uf Turonto.
Has been in use only about thiree months

Will be sold considerably under market
price.

£ ectrie

Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD

8 ' ALL LEADING WHOLESALE
e HOUSES.

BLAGK DIANOKD

FILE WORKS

Bst. 1863.

o v

HIGHEST AWARDS AT TWELVE
INTEXkNATIONAL EXPOSITIONS.

. SFECIAL FRIZE,.

GOLD MEDAL,
AT ATLENTR, 1885,

G. & H. BARNETT COMPANY

PHILADELPHIA, Pa.

Distinetive -3/@ @)§ Qualities
OF

North Star, Crescent
and Pear] Batting

UF LONDON.
Established A, D. . 1714.
ne of t.lmf l;.]dest, and Strongest
i~ of Fire Offices.
“alﬂtal and

Accumulated Funds Exceed
$23,000,000
Cop | CANADA BRANCH :

3t James and McGill Sts., AONTREAL

i 18
e MoRmsEv * Resident Manager.

Purity :
Brightness
Loftiness

Stock, ‘oily threads nor
El(i)sell-:ebalg yellow t'lxl:hlr:)g:esgfgr ir{ll‘e):

¢ even in 10 s
’sl‘tﬁgeleg'gr{:ges—Th;ee prices and far
the best for the price.

3 £

ETAIL - Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reporta
in the Journal are unequalled for-
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it. Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.

s Address,

CANADIAN JOURNAL OF COMMERCE
Montreal,
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The Chartered Banks.

The Bank ot Montreal.

y (ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL paic-up.i.;...... $14,400,000.00
REST .. b ..10,000,000.00
UNDIVIDED PROFI1S. 801,855.4 |
HEAD OFFICE: MONTRwAL.

BOARD OF DIRECTORS:
Rt. Hom. Lord Strathcona and Mount Royal,
i G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
. Vice-President. ; o
A. T. Paterson, Esq., ( E. B. Greenshields, L‘sq.,
8ir - Wm. C. Macdonald, R. B. Angus, Esq.
R. G. Reid, Esq.,
Hon. Robt. Mackay.

James Ross, Isq.
E.'S. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent

of Branches.
H. V. Meredith,

Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, lﬁon_trul.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

MONTREAL, C. W. Dean, Assist. Manager.
b Hochelaga.
8 Papineau Ave.
% g:lnt St. glulel
igneurs
- West End
5 Westmourt.
Almonte, Ont. Lake Megantic, Mahone Bay,
‘Belleville, *‘ Levis, Que. Port Hoo!
Brantford, * Montreal, Que. Sydney, N.S. g
kville, “ * Hochelaga. Wolfville, N.S.

©hatham, = *  *4 Papincaun aveYarmouth, N.S.
-Qollingwood “  ** Pt. St. Charl Altona, Man.

Oornwnltl, «  « Seigneurs St. e:;m’“»mﬁ’“"
Deseronto, ‘¢ ‘¢ West End. \'etnd, <
Ft. William, “ ¢ Westmount, Oakville, Man,
Goderich, “ Quebec, Que. Fortage la
Guelph, “ Sawyerville, Q. V.Prqlrie, ﬁan
Hamilton, * St. Raymond. ‘..‘"'Epe,g,’ L
‘Hamilton, Warwick, Que. FO%A'R 2
Sherman Av. Andover, N.B. . a Ai)tu"t
‘Kingston, Ont, Bathurst, N.B. ngg:;ﬁn :ita
Lindsay, ¢ Chatham, N.B. 1 ai00 H’d  Ass
“‘London, ¢ Edmunston, N.B.y 1115406’ Alt,
Ottawa, «  Freder’cton, * Ravmomig " Alta,
Paris, ¢« (yvand Falls. “¢ Re'gina 'Am 5
Perth, ¢ Hartland, N.B. xrmgtrong, B.C
Peterboro, Ont. Moncton, N.B. ppqery B.C.
Picton, ¢ Shediac, N.B.  Greenwood, B.C
Sarnia, « St. John. N.B. Kelowna, 8.C.
Stratford, * Woodstock, N.B Nejson, B.C,
St. Mary’s, “ Ambherst, N.S. New Denver,B.0
Toron ¢ Bridgewater, “ New Westmin-

to,

# Yonge st. ‘br. Canso, N.S. ster, B.C.
‘Wallaceb’rg, (:lage Bay, N.8. Nicola,B.C.
Cookshire, Que Halifax, N.S.  Rossland, B.C.
Danville, ¢ ¢ Duke St. B’cVancouver, B.C.
Praserville, Que. ** North End. Vernon, B.C,

Mere, ‘“ Lunenburg, N.8 Victoria, B.C.
N NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.

E.C. Alex. Lang, Man.
IN THE UNITED STATES:
New York—R. Y. Hebden and A. D. Braithwaite
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. M. Greata,

Ma 4
3pekane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
“  The Union of London and Smith’s
Bank, Ltd.
7 The London and Westminster Bank,

Ltd.
“  The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British TLinen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
Wew York—The National City Bank.
‘ The Bank of New York, N.B.A.
= National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
@ J. B. Moars & Co.
Buffs)o—The Marine Bank, Buffalo.
Ban Francisco—The First Natinnal Bank.
o The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Oepital Authorized - - - - - - - $1,000,000
Capital Subscribed R P L O 500.000
Capital Paid-up - - - - - - - 560,000
Rest Account - - - - - - - - p 250,000

BOARD OF DIRECTORS: .

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. MeMillan. - - Cashier,
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisle -
Pickering, Plattsville, Port Perry. Sunderla.at
Tavistock, Tilsonhurg, Wellesley, Whitby:
vrafts on New York and Sterling Exchane:
bought and sold. Deposits received and interest
allowed, Collections solicited and promptls
made.
vorrespondents  at York
Oanada—Merchants Bank of Canada.
England—Royal Bank of Scotland.
wor! J

and i+
London

New

The Chartered Banks.

The Chartered Banks.

“1he Bank ot Britisn North

America.

Established in 1836.
Incorporated by Royal  Charter in 1840.

-Paid-up capital .........#£1,000,000 stg.

Reserve Fund . . . . . . . . £420,000 stg.
Head Office, 5 Cracechurch St., London, E.C.
allis W

il G S. Goldby,
Sécretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, / R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, ' H.. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Ottawa, Ont. Calgary, Alta.
London, Montreal, .. Battleford, Sask
Market sub br. ¢ Longueuil, Davidson, b
Brantford, Ont. (sub. br.)  Duck Lake, ‘'
Hamilton, Ont. ‘‘ St Jatherine Estevan, -
Hamilton, street, Rosthern,
Barton st. Quebec, Que. Yorkton, ke

Victoria Av. Levis (sub. br.) Ashcroft, B.C.

Toronto, Ont. St. John, N.B.  Durcaus B.C.
¢ Junction, ‘“ TUnion St. Greenwood, B.C.
“ Stock YardFredericton,N.B. Hedley, B.C

Weston, sub. br. Halifax, N.S. Kaslo, B.C.

Midland, Ont.  Winnipeg, Man. Rossland, B.C.
Fenelon Falls, Belmont, Man. il, B.C.
Bobcaygeon, Brandon, Man. sub branch
Campbellford, Oak River, Man. Vancouver, B.C.
Kingston, Ont. Reston, Man, Victoria, B.C.
Dawson, Y.T.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANE’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and W.
T. Oliver.

San ‘Francisco (120 Sansome Street)—J.C.Welsh
and A. 3. Ireland Agents.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Mesers, Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd: New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Tssue Circular Notes for Travellers available
in al! parts of the: world.

Agents in Canada for Colonia! 'nk. London.
and West Indies.

Royal Bauk of Canada

OAPITAL PAID-UP.... «cc. «v .. .. $8,000,000
RESERVE FUNDS.. «. .o o0 .o oo 3,302,748

HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - = President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. °  Newcastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.L, Pembréke, Ont.

Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N.S.
Ddlhousie, N.B. Rexton, N.B.
Dorchester, N B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St. John, N.B.

St. John's, Nfld.

Guysboro, N.S.
St. Paul (Montreal) Q.

Grand Forks, B.C.

Halifax, N Shubenacadie, N.».
Ladner, B.C. Summerside, P.E.L,
Londonderry, N.S. Sydney, C.B.
Louisburg, C.B. Toronto,
Lunenburg, N.S. Truro, N.S.

Maitland, N.S. Vancouver, B.C.,
‘“ East End.

Moncton, N.B.,
Montreal, Que., Vernon, B.C.
Montreal, West End, Victoria, B.C.

Mount Pleasant, B.C.
Nanaimo, B.C.
Nelson. B.C.

New Westminster,

Westmount, P.Q.
Westmount

Victoria Ave,

B.C Weyvmouth, N.S.
Woodstock, N.B.

Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; Matanzas, Cuba ;: New
York, N.Y.

’ CORRESPONDENTS*

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicago, Tllinois Trust and Savings
Bank, San Francisco, First National Bank.

{

THE MOLSONS BANK

CAPITAL PAID-UP ey o0 20 o0 o0 .o $8,000;000
RESERVE FUND .. 4u vs s oy -« .o $8,000,000

A. D. Durnford, Chief Inspector and Supt. o

H. Lockwood, W. W. L. Chipman, Asst.
- Inspectors.
LIST OF BRANCHES:
ALBERTA, ONTARIO—Continued.
Calgary. Owen Sound.
BRITISH COLUMBIA. Port Arthur.
Revelstoke. Ridgetown.
Vancouver. Simcoe.
MANITOBA. Smith’s Faum.
Winnipeg. St. Marys.
ONTARIO. St. Thomas.
Alvinston. East End Branch
Ambherstburg. Toronto.
Aylmer. Toronto Junction.
Brockville. Dundas Street.
Chesterville. Stock Yards Branch.
Clinton. Trenton.
Drumbo. Wales.
Dutton. Waterloo.
Exeter. Woodstock,
Frankford. QUEBEC.
Hamilton. Arthabaska.
James street. Chicoutimi.
Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. Montreal.
Iroquois. St. James Street.
Kingsville. Market and
London Harbor Branch.
Lucknow. St. Catherine sSt. B
Meaford. uebec.
Morrisburg. rel.
North Williamsburg. Ste. Therese de
Norwich. Blainville, Que.
Ottawa. Victoriaville.

Munster and Leinster Bank, Ltd. Australia
New Zealand—The Union Bank of Australia, L
South Africa — The Standard Bank of
Africa, Ltd.

Bank. Belgium, Antwerp—La Banque d’Anvers
China and Japan—Hong Kong & Shanghai Bank®
ing Corporation.
New York—Mechanics’ National Bank, B

State National Bank. Philadelphia—Philndelpw
National Bank.” And agents in all the prinﬁil"l
cities of the United States. :

and returns promptly remitted at lowest rates of
exchange.
Travellers’ Circular letters issued, available

all parts of the world. :

Incorporated by Act of Parliament, 1856.
HEAD OFICE: MONTREAL.

BOARD OF DIRECTORS:

Wm. Molson Macpherson -  President.
S. H, Ewing - - - -  Vice-President.
W. H. Ramsay, J. P. Clegho

™,
H. Markland Molson, Lt.-Cal. F. C. Henshaw.
Wm. C. McIntyre. :
JAMES ELLIOT, General Manager.

Branches; W. H. Draper, Inspector.

AGENTS IN GREAT BRITAIN COLONIES. -
London, Liverpool—Parr’s Bank, Ltd., Ireland=

FOREIGN AGENTS.
France—Societe Generale. Germany—Deutsche

Cuba—Banco Nacional de

Collections made in all parts of the Dominio8
Commercial Letter of Credit an

The Bank of Toronto.

dend of Kive per cent. for the current
halt-year, being at the rate of Ten Pper
cent. per annum upon the paid-up Capl
tal of the Bank, has this day been d€
clared, and that the same will be pa¥
able at the Bank and its Branches OB
and after Kriday, the First day of D€
cember next.

the 16th to the 30th days of Novembel
both days inclusive. ’

holders will be held at  the Bankin‘;";l-F
House of the Institution on Wednesda¥s
the Tenth day of January next, the
Ciair to be taken at noon

The Rank of Toronto, Toronto. il

DIVIDEND: NO. 99.
NOLIOK ‘is hereby given that a Divit |

he Transfer Books will be olosed fro®

bt

The Annual General, Meeting of Sharé !

D. COULSON, e
‘ General Manage®

25th October, 1905.

The Dominion Savings

Capital Subscribed, = - i

#1,000
Tolal Assecs, Sist Dec’br, 1900  » - 2.272,9808
T H, PURDON, Esq., K, "., Pregident. i

L

& Investment Society. i

Masonic TEMPLE RUILDING, R
London - - - - :

NATHANIKEL MILLS, Manrage
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Brap, B.C. Balgonie, Assa.,

Ca don, Man, Revelstoke, B.C.
0&::,‘7' Alta, Rosthern, Sask.
ldlno;ook' .C. Strathcona, Alta.
°°ldent°n' Alta, Trout Lake, B.C.
Nellon' B.C. Vancouver, B.C.
Portagr, £:C; Victoria, B.C.

* Prince AI]A Prairie, Man, Wetaskiwin, Alta.
Reging, A‘::.t Sa Winnipeg, Man.,

New Y":-Londo,,' Fng., Lloyds Bank Limited;

ltulln:rk' Bank of the Manhattan Co

Oreqi "o Xchange bought and sold. Letters of
#ued available in any part of the
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The Chartered Banks.

The Canadian Bank

of Commerce .

Paid-up Capital. - $10 000,000
RESE, - «- . - -. 4,500,000

HEAD OFFICE : TORONTO.

Hon, GEO, A. COX, - o President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Asg’t. General Manager.

130 Branches in Canada, the U.S. and
England.
Montreal Office :— F. H. Mathewson, Manager.

London, Eng., Office :—50 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
Ing Businegs, including the issue of Lettets of
Oredit and Drafts on Foreign Countries, and
"ill negotiate or collect bills om any place
Vhere there is. a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Uloyds Bank, Limited; The Union of London snd
Smithe Bank, Limited.

——

Sovereign Bank
OF CANADA,

Head Office .. .. .. .. .-
Executive Office .. ..

48 Branches throughout Ontario and
Q‘I‘bg‘.

Savings Bank Department at
Branches,

Collections given prompt attentiom.

Drafty jssued payable in all parts of
the worlq,

Genera) banking business transacted.

....Toronto
. .Montreal.

all

Ge D. M. STEWART, ¢
—cral Manager and 2nd Vice-President.

Imperial Bank of Canada

SPal Patdup,, .. .. .. -.$3000,000
i . .$3 500,590

*% "Sle ser e se ‘ee 0e. v

T DIRECTORS: Yo
. R. MERRITT, - - - - President,
D. R, WILKIE, - - - Vice:President.
m. Ramsay, Robert Jaffray.
Elias Rogers, Wm. Hendrie,
Tames Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

Coba] Listowel, Ridgeway.
l._!.t' New Ont New Liskeard. St. Catharines,
B Niagara Falls, Sault Ste. Marie,
0:;{“' North Bay, St. Thomas,
Hamj)¢, Ottawa, Toronto,
ln.mm' Port Colborne, Welland,

1, Rat Portage,’ Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Union Bank ot Canada

Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.
CAPITAL AUTHORIZED..., «s oo oo $4,000,000
CAPITAL SUBSCRIBED.. .. .« 3,000,000
CAPITAL PAID-UP.. «. 3,000,000

oo oo 1,800,400

REST..... « Rd] s et 4
BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President,
E. J. Hale, Esq.,
Wm. Price, Esq.,
. L. Drewry, Esq.,
F. E. Kenaston, Esq.
G. H. Balfour .. «. «» General Manager.
J. G. Billett o0 oo oo oo ..Inspector
E. E. Code .. s o4 w0 o0 ..Assistant Inspector.
SSRGSt S0 € Jenink;
H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. S. Crispo, es s oo +.Western Inspector.
] .. Assistant Inspector.
.. ..Assistant Inspector.

D. C. Thomson, Esq.,
R. T. Riley, Esq.,
Wm. Shaw, Esq.,
John Galt, Esq.,

e ss e

H. Veasey.. «» oo oo o
P. Vibert .o os oo s oo

Adyisory Committee,
Geo. H. Hees, Esa.

BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

_Alexandria, Barrie, Car}elon Place,
ONTC‘?;{gt.owﬁl,e Crysler Erin, Fenwick, IIazle)tu
bury, Hastings, Hillsburg, Jasper, Keg}pt«
vil]e: Kinburn,  Manotick, Melbourne, New:
calfe, Merrickville, Mount Brydges, ed
boro’ New Liskeard, North Gower, Norvslrood,
Oqgobde Station, Pakenhan’\. Porstn;‘ir:.h:
Plantagenet, Shelburne, Smith”s Fal‘ls, c-ipirs
ville, Stittsville, Sydenham. lnmn\r‘\\"ﬂiaﬁn\
worth, Wiarton, Winchester. Fort Wi

Toronto Branch.
Thomas Kinnear, Esq.

MANITOBA.—A]tona, Baldur, Birtle, Boissevain,

n, Crystal City, Cypress
Carbe"y]"\e%:‘;l':rl\t.' (i]er{’hm'o. Gretne. Ham
rtney, Holland, Killarney, Man.itou.
o Neepawa Ninga,

Rivvr,H
iota, Har
i Minnedosa, Morden, a
g::)li?, City, Russel, Shoal Lak%v “Sou:(\ls
Strathelair, _Virden, Wawahesa, Wellwood,

Winnipeg, Winnipeg N. End Branch.

Humbolt,
THEWAN.—Arcola, Carlyle, 4
SAS}{I\“\i}‘;HHead. Lumsden, Moose Jaw, Mo so-

? 1le

i ilestone, -Oxbow, Pense, Qu’Appelle,

ané;in:mstsl((‘atoon. Qintaluta, Wapella, Wey-
burn, Wolseley, Yorkton.

D *_(Qalgary, Cardston, Carstairs, Dids-
ALBkE}::Ai‘Jdg;riof\, Fort Saskat?hewan, Frank,
Hig:h‘ River, Innisfail, Ivefhhndge, MacLeod,
Medicine Hat, Okotoks, Pincher Creek.

t

Correspondents at all importan

C::tcll'es in Great Britain and the
United States.

Agents

THE STANDARD BANK
OF CANADA

~apital (authorized by Act
~l.o';_‘tlgar(liament) eee...$2.000,000

Capital Paid-up coeevees $10(())?’(())?)?)
Reserve Fund D eit's s B 1000
HEAD OFFICE. TORONTO.

DIRECTORS:

w, ¥ QUNAS, P;‘e!{[éjle)x.lt.WYLD. Vice-President.
w. F. Allen, . J. Somerville,
Fred W.Cowan, W. R. Johnston ~W. Francis.
AGENCIES:

Rrussels, Kingston,
e gtrr‘eie't' Campbeilford,' * Lucan,
o Teet, Cannington, Markham,
- 1to Chatham, Orono.
Togout®  Qolborne, Parkdale,
*.;ehret&{ Deseronto. Pgrkhm
s nvil'h Turham, Picton, 4 Hill
‘omafd : Flesherton. Efich?vgﬁe 5
\antford Forest, B
z:;ghton.' Harrison, e ston,
BANKERS:

ers and Traders National

New York — Import

B.l'l‘k;xtred—l(olsonl Bank, and Impe{hszoag&%
Lo‘:xdon England—National Bmzto cose e
All bln’king business promptly atten

respondence golicited.

G P. SCHOLFIELD, General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen, Mgr.—D. M, Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector. Lo

FIFTY OFKFFICES IN THE -
DOMINION OF CANADA. '
Correspondents in every banking town'
in Canada, and throughout the world.
This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. .. .. «.$3,000,000.00
UAPLLAL SUBSCRIBED .. .. .. .. 3,000,000.00
CAPITAL PAID-UP .. .. .. .. .. 3000.000.00
RESERVE FUND.! o <o oo so ue 1,100,000.00

BOARD OF DIRECTORS:
C. D. Warren, Efq., .. .. .. President.
Hon. J. B. Stratton, .. .. Vice-Presidens.
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY ., .. .. ..General Managae.
J. A. M.  ALLEY.. .. .. .. «. .. ..Inspectos.

BRANCHES:

Arthur, Hamilton, EastSt. Mary’s,
Aylmer, Hep vorth Sault Ste. Marie,
Ayton, Ingersoll, & ia,
Beeton, Kincardine, Schomberg,
Blind River, Lakefield, Spl'ingﬂelg,
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newcastle, Stratford,
Cargill, North Bay, _ Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, . Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Paisley, Ont.  Tilsonburg,
lora, Port Hope, Toronto,
Embro, Prescott, Tottenham,
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, ! Rockwood, Winnipeg
Hamilton, Rodney, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank,
Montreal—The Quebec Bank.

The Dominlon Bank

OAPTTAL 5 5eh e srtosliihes oot va o4 (98:008),
HESERVE FUND AND UNDIVIDED o
PROFITS 8,634,000

sesesssciscsssscssetesuen

DIRECTORS:

E. B. OSLER, M.P, .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.
BRANCHFS:

Belleville, Ont. Madoe, On¢

Boissevain, Montreal, Que.
Brampton, Ont. Napanee, Ont.
Brandon, Man. Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.
Fort William, Ont. Selkirk, Man.
Gravenhurst, Ont. St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London. Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
B!]'ldtaln and the Continent of Eurove bought and
sold.
Letters of Credit issued available in all rurt. of
Europe, Chinz, Japan and the West Indies.
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The Chartsred Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

NOTICE IS HEREBY GIVEN THAT
a dividend of five per cent. for the half
year ending 30th November, on the
paid-up capital of the Bank, has this
day been declared, and that the same

will be payabie at the Bank and its
Branches on lst December next.
The Transfer Books will be closed

from the 16th to 30th November, both
inclusive.

The Annual Meeting of Shareholders
will be held at the Head Office of the
Bank at Hamilton on Monday, January
16th, 1906, at twelve o’clock noon.

By order of the Board,

J. TURNBULL,
General Manager.

THE ONTARIO BANK

CAPITAL PAID UP cevessesascascesses$1,600,000
REST ...cccees whes aiboss bbeenasssn s ink,  GOOOUD
DIRECTORS:

QGeorge R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President
R. D. Perry, Esq., R. G Esq.,

y Tass,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.

HEAD OFFICE ...cccovoevees .TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, - Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville,” Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Wnterford
Scott and Wellington Streeu.
Toronto: ueen and Portland
onge and Richmond g
Yonge and Carlton e
AGENTS:

London, Eng.—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank,

EASTERN TOWNSHIPS BANK.
Dividend No. 92.

Notice is hereby given that a Dividend
of Four per cemt. for the current half
year has been declaied upon the paid-
up Capital Stock of this Bank and that
the same will be payable at the Head
Office and Branches on and after Tues-
day, 2nd day of January next.

The Transfer Books will be closed from
the 15th to the 3(th of Decembem‘, both
days inclusive.

By order of the Board.
JAMES MACKINNON,
General Manager.

‘Sherbrooke, 5th Dee., 1905,

BANQUE d’HOCHELAGA

NOTICE OF DIVIDEND.

Notice is hereby given that a dividend
of three and onecthalf per cent (31 p.c.)
for the current half-year, eyual to seven
per cent. (7 p.c.) per annum, on the
paid-up capital stock of this institution,
has been declared, and that the same
will be payable at the head office of this
bank, or at its branches, on and after
the First day of December mext.

The transfer books will be closed from
the 16th to the 30th of November next.
both days inclusive.

The annual gemeral meeting of the
shareholders will take place at the head
office of the bank, in Montreal, on Wed-
nesday, the 20th day of December next.
at noon.

By order of the Board.

M. J. A. PRENDERGAST,
General Manager.

Montreal, October 17th, 1905.

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capital. . . $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. . 83.166.26
Paid in Dividends. bk 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid on
the deposits.

THIKYTY Branches in the Provinece.

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the inm-
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor Chateauvert, Nazaire Fortier,
J. B. laliberte, Narcisse Rioux,
Victor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

The Quebec Bank |

dEAD OFFICE .. .. «i o0 oo o0 o
Founded 1818.

QUEBEC K
Incorporated 1822.

Cc:upl':all %utgoszed. e .§3 goo 8%

apital Pai Pasle o e

Rest .....coooovvvennnr..$1,050,000 g
DIRECTORS: , ﬁ

/OHN BREAKEY, .. .. .. .. .. .. President. |

JOHN T. ROSS, » .. 4 . Vice-President.

saspard Lemoine, W. A. Marsh, Vesey Boswells
F. Billingsley, Edson Fitch.

IHOMAS McDOUGALL, .. Gen. Manager-
BRANCHES:

<uebec, St. Peter St.  Thorold, O.t.

Do. Upper Town,

0. Three Rlverl, Que.
Do. _S8t. Roch, Toronto, Ont.

dontreal, St. James St. Shawenegan Falls, Q.

Do. St. Catherine St E Sturgeon Falls, Ont.

Jttawa, Ont. St. George, Beauce, Q-
st. Romuald, Q. St. , Que.
Chetford Mmes, Que. Victoriaville, - Que.
Pembroke, Ont. Ville Marie, Que.
L'Epiphanle, P.Q.

London, England.—Bank ol Scotland.
Albany, U.S A.—New York State National BE.
Boston—National Bank of the Republic.
New York, U.S.A.—Agents Bank of Brit'?
North Amenea, Hanover National Bank.

—

ST. STEPHEN’S BANK

Incorporated. 1836.
St. Stephen, N.B

QAPTERE s fids . xs i g K thd o Tun , 000
REBEBYE: o 2 v ot wayita i ipra! S .:w
F. H. TODD, .. .. .. «. .. President..
J. F. Grant, .. .. .. .. .. .. Cashier.
AQTINTS:

London—Messrs. Glynn, Mills, Currie & Oe
New York—Bank of New York, N.B.A. Bostos—
Globe National Bank. Montreal—Bank of Mont
real, St. John, N.B.--Bank of Mon

Drafts issued on any branch of the B.nk >
Montreal

Provincial Bank of Canafd
Head Office—Montreal, No. 7 Place d’Armes
BOARD OF DIRECTORS.
‘M. G. N. Ducharme, capitalist, of lontr“l'
President.
M. G. B. Burland, industrial, of Montreth
Vice-President. -
Hon. Louis Beaubien, Ex-Minister of Alﬂd
ture, Director.
M. H. Laporte, of the firm Laporte, Martis ¥
Cie., Director.
M. 8. Carsiey, proprietor of the firm “leﬂ'
Montreal, Director.
M. Tancrede Bienvenu, General Manager
M. Ernest Brunel, Assistant-Manager
M. A. 8. Hamelin, Auditor.
RRANCHES:
Montreal:—816 Rachel St., corner St.

H ubgﬂr
Carsley Store; 271 Roy 3t., ,,
Louils de M

, Yrance; Kastern
toirs; 1138 Ontario St., cornerrm
Berthierville, P.Q.; D’Israeli, P.Q.; Piel o
P.Q.; St. Anselme, P.Q.; St. Guillaume, @
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebond®
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPAR gﬂ"
Sir Alexandre Lacoste, Chief Justice, Presi d
Docttor E. Persillier-Lachapelle, che Presi!
Hon. Alf. A. Thibaudeau, of the firm Thibld‘
Bros., Montreal. o
Hon. Lomer Gouin, Minister' of Public WO
and Colonization of the Province. “”4, 1
Doctor A. A. Bernard and Hon. Jean Giro
Legislative Councillor.
SAVINGS DEPARTMENT att
Issue “Specml certificate of deposits’’ at 8 ’
of interest arising. gradually to 4 per cente
annum, according to terms, L
Interest of 3 per cent. per annum paid 09
pomts payable on demand. J

/WCOM"},E
IAHEE MDA INGIRMCE
DEVOTED TO
Commerce, IKinance, Insurance; g
ways, Manufacturing, Mining
Joint Stock Enterprises.
ISSUED EVERY FRIDAY \J.()R'\lw

mz\“

180 72

SUBSCRIPTION. ”’
Momntreal Subscribers ....... $3 875 'ﬂ
Elsewhere in Canada ...... g2 7% |
British Subscribers ........ £1 S"‘J
American A il SR $3 & ¥¥
Single Copies /.« ian vddval » 25¢ e:ﬂ Pa‘
Extra by (6 to 650) .... 20c ! (t)llll
“ “ (50 to 100) ... 156 ab
. ¥ (100 and over) 10c¢ ]
Editorial and Business Offices?
M. S. FOLEY, SISt
182 ST, JAMES ST., MONTREAL
Editor, Publisher and Proprietof:

EZ We do not undertake to T
unused manuscripts.
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Legal Directory.

' Qrader Y. oOLlr
Henry j. Kavanagh, K.C. Paul Lacoste, LL.L.

H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B. | PI d T |
Kavanagh, Lajoie & Lacosts, an ey an eS an 00 S
—ADVOCATES,— THROUGH
PROVINCIAL BANK BUILDING,

P e i, 1. &C
Cai A:c;:rjs:“L:lgi‘f's Bell‘;‘:lt.r;:i1;4so;'1801 Caverhl ) eal' mOnt O.

MONTREAL AND WINNIPEC.

AGENTS WANTED.

[n every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional

bili i gitions in To- ' ; !
mrz it | ocks & Builders' Hardware
Address: WORKER, '

P. O Box 576,
Montreal.

P.Q.

We manufacture and carry in stock
the largest range of Bvrilders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Ocean Steamships.

Write us for Catalogue,
prices and terms.

DOMINION LINE

STEAMSHIPS.

o oo THE GUINEY, Tilden Go, Lid.

WEEKLY SATLINGS.

S Wlhiian . . .o, Deo. 18 Hami l'tOﬂ, Canada
Oseman Kt b e e G D
elshman | T, Ny QIS 1) =
irishman TR AT T P R
Dominjon e AR LU MRS
Cornhhm,m S ; ) “ 90

orseman : 3 SR

*This steam.er.cu.-ri;s ;.mslse:;ge.re: A Pl PE Fl l l ER

In threading pipes, does more hard, exhausting work in an average

RATES oF PassAGE. .
: day than any mechanic in other trades.

First Class —$55.00.

Second. Class —$40.00. : ie R I @) H '
Bl:Ii‘thiil'dglasa—To principat ports in Great Our Plpe Dle educes he Labor 1ne- alf,
aln, $27.50. \
BoE Al utor mation apply'to Cet our die and you will find this statement is not exaggerated.

DOMINION LINE, : n. B. JRRDINE & C@.,

17 St. Sacrament St., Montreal.
HESPELER, ONT.

Excellent Site for
a First-class

Stbutban and Symmer Hote!] BOILER SHOP,

~— THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,

. (how of twenty years’ sta.nding?{ vcvo:::inue;t; rg:ke Ma(;ix;,m!su:tio:l:iry and Portable Boilers

or Saie reuil of all kinds. The Canadian Oil Wells and Reliners .an n 8 section are nearly ea-

F P, at Vaud qrely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-

Ormerly known as-Lothbiniere Point POS“ it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil

P&?‘,!i]ﬁ the line of the Grand Trunk and Canadias Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and

on Ong: ‘ronting on the St. Lawrence : clear stream any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
tbe F&“ssxdeA\]\;nh shelter for Boats above and pelolvl‘ ineluding Steam Engines and Castings in Iron and Brass.

&hoyt, 4} aCres..olwo islands adjoining. Area in & Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex-

perience, it invites comparison of the quality of its work, with any shop in Canadsa.

ARTHUR KAVANAGH, J. H. FAIRBANK,

MANAGER PROPRIETOR.

APPLY 7o THE OWNER,
M. S. FOLEY,

Ep;
',"P‘II AND PROPRIETOR °
OURNAL oF COMMERCE,"
MONTREAL.




1318

THE CANADIAN JOURNAL OF COMMERCE.

Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

AXLE CAPG, NUTS, COLLETS,

RAILS, HANDLES,

PRINCIP STREET,
o \ i i
; > =
86010 9
BIRMINGHAT, - Eng. [ i
Legal Directory. Legal Directory. Legal Directory.
. S
Price of Admission to this Directory is ONTARIO—Continued. NEW BRUNSWICK. ]
$10 per annum. S
PORT ARTHUR .. .. .. .. David Mills | CAMPBELLTON .. .. F. H, McLate!!
PORT ELGIN .. .. .. ..J.C. Dalrymple [SUSSEX .. .. .. .. ..White & A
SO hishol
NEW YORK STATE. ggg ﬁgﬁg Oh‘Sh°1mH& i e
: g FPE DL o SR PRINCE EDWARD ISLAND.
NEW. YORK CITY . .. David T Davis | PRESCOTT .. .. .. K. J. Freneh, Iv&qu"
(Counsellor and Attorney-at-Law.) :gﬁé‘% R B JohnW ?)‘ouule;; CHARLOTTETOWN, McLeod & Benﬂ"‘
' hreib RNE .. .. .. - Douglas | GHARLOTTETOWN .. Morson &
Davis, Symmes & Schreiber SMITH'S FALLS, orson
Lavell, Farrell & Lavell
ST. CATHARINES, ®. A. Lancaster. M.P. MANITOBA. i
ST. THOMAS .. .. .. ..J. S. Robertson ]
ONTARIO. STRATFORD .. MacPherson & Davidson PILOT MOUND .. .. .. W. A. Doﬂﬂﬁg
RO s AT e MR L o e . James F¢Z
ARNPRIOR .. .. .. Thompsmll & Hunt | pEESWATER .. .. .. John J, Stephens
AYLMER .. .. .. Miller & Blackhouse 3 BRITISH COLUMBIA.
BELLEVILLE .. .. .. .. Geo. Denmark THOQRI:TBBURY % G 'I'T'& : Dly"f’ : _
BLENHEIM .. .. .. .. .. R. L. Gosnell TILSONBURG .. .. .. Dowler & BIRCAI | ypg WwESTMINSTER & VA_NCoUV’
BOWMANVILLE. . R. Russell Loscombe | TORONTO .. .. .. .. .. Jas. R. Roaf Martin, Weart & McQus®
BRANTFORD .. .. Wilkes & Henderson | VANKLEEK HILL, F. W. Thistlethwaite | SUMMERLAND .. .. .. .. H. Atkm!l
BROCKVIGER uitds 5 HLA: Stewart | WATFORD .. .. Fitzgerald & Fitzgerald !
NING L dahai o AT Reid [ rms A
ok A J. Reid | wppraAND .. .. .. L. Clarke Raymond NORTH-WEST TERRITORY.

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .« J.P. Telford
GANANOQUE .. «. .. +. .. J. C. Ross
GODERICH .. .. .. .. .. .. E. N, Lewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL ..o s+ 4. Wi .«Thos. Wells
KEMPTVILLE .. .. .. ... T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaunghlin & McDiarmid
LINDSAY 0w ot s « Wme Bteern
LISTOWEL ) Sere. o8 o Hi'B: Mnrphy
LONDON i, . & Dartram
L’ORIGNAT. \raxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. «. .. W 0. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD,..« «hitsisaly fut Dy My Groyer
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA! 07 | o ewisnn a0, GrieTRon
OWEN SOUND .. «. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

PETROLEA .. .. .. -, .. H. J. Dawson

WINDSOR .. Patterson, Murphy & Sale

WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. «. «+ «y A, Colling
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL: .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .! ..8. A, Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

CALGARY .. .. .. Lougheed & Ben?* e
KDMONTON .. .. Harry H, Robert®s
RED DEER, Alberta .. Geo. W. Gree?

= /

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors, ;
Canada Permanent Chambers, Toroﬂw’ y

BEVERLY JONER

C.J. LEONABD:

CLARKSON JONES,
GEO. A, MACKENZIE, "

English Agent: JOHN AP JONES
99 Carnon St., Londo™ s
Commissioner for N, Y., Illinois and other g8 X

il

AcECHEN & MacCABE, g

Barristers and Attorneys at Law,

Notaries

MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Rea) Setate and Commereial Lav Ly’
receive Sperial Atwﬂm' .

s




09

THE CANADIAN JOURNAL OF COMMERCE. 1319

WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

s || For the Merchant’s Trade.

-

),

1)
N,
I\

N\

Write us foi Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS W'FG. GO,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen i varioss orades

Insulating Compound for Joint Boxes, in Tins or
= Keogs.

Guaranteed Highest Test.

Special GCable WaZXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon ‘as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumgn Dep’t, Hall End Works, WEST BROMWIGH: Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

= R
Special I'rices to (‘anadians under the New Tariff.
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Telegraphic Addres' PI.INTh OLDBURY

\m@&

BleDEs e i ‘OLDBORY |
BRICK (ha#Thiags |  NER |

.ﬁcnnnn i

Manufacmrers of: every- descnphon of

—€ RED & BLUE STABLE FLOORS 80
TERBA METALLIC PAVINGS - & FACINGS -

ORNICE BRICk ;\LL & - PLATFop
-COF pLINTHS - s, S COPINGS riek

M()ULDED BRICKS STR!NGS““
S e g e =
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s

BROOCHES, EARRINGS,
PINS, NECKLETS,

C i W. - GouaH & Co.

BIRMINGHAM,  England.

RINGS, BANGLES,
PENDANTS, GUARDS,

And every descriptionjof Gilt'Jewellery.

64 'Branston Street,

Manufacturing

Jewellerns,

i e
—
v London.
" SECURITIES. poRss,
British Columbia, 1907, 6 .. wsese | 103 105
1917, 4% 'p.c. ... ) %0
1941, 8 P.C. sevavecs 103 o
Canada, 4 per cent. loan, 1910
8 per cent. loan, 1938 ...... 98 100
;)"e‘bs., 19(;9, 31,&19‘%.& Jgg g;z
L p.c. loan, B
Manitoba, 1910, 5 pP.C. -s-e+ _____LOE_;
ERRE00E, 0, N0 Deoe s e
e —————————
Shs RAILWAY AND OTHER STOCES ‘
T e Ta A
R R R SR i :
e ince, 1906, 5 p.¢ .-+~ | 100 | 102
Quebec Provinc D i
1912, 65 p.¢. -- | 105 17
100 Atlantic & Nth. West. 5 pc. gua- gl
1st M. Bonds. seessesecee 111 ]?.’9
10 Buffalo & Lake Huron, £10 shr... }§1 1
: 0. 5% p.c. bonds It" 37
Oan. Central Gbp.c(.; M.t Bds. Int.
guar, (hy. GoYli « isseasees > iz
Canadian Pacific, $100 ..-- e iig} }{2;
Do. 5 p.c. bonds ..... R
Do. 4 p.c. deb. stock 1o | 107
Do. 4 p.c. pref. stock i 119
Algoma 5 p.c. bonds. .
Grand Trunk, Georgian Bay, &c.
: 18t M. .. oo cesssesscecs
100 Grand Trunk of Canada ord. stock | 22§ | 23
: 2
100 2nd equip. mg. bds. 6 p.c. H(} i12§
100 1st pref. stock, 5 P.C. ac-* 1211 o3
100 2nd. pref. StOCK sesoeceser E
100 3rd pref. Stock .s.eeceeecs | g8 ]
100 5 p.c. perp. deb. stock ... 131 108
100 4 p.c. perp. deb. gtock ..« 197 1183
- 100 Great Western shares, 5 p.C. --
106
100 M. of Canada Stg. 18t M., 5 p.n:t 104
100 Montreal & Chaglsplam 5 p.c. 1
? mtg bonds 4. .. .- ccccit 405 | 107
M. of Canada, 4 p.c. deb stoc(li( oo Tl
. 100 Quebec Cent., 5 p.c. 1st inc. bds. | Jo= | jo7
1 .G. & B., 4 p.c. bonds, 1st mig
00 Well., Grey, & Bruce, 7 p.c. bds- | 1y ié? i
18t MNOTE, .ueseacessssoset vl 108
100 8t. Law. & Ott. 4 p.c. bonds ...-
Municipal Loans.
100 City of London,Ont. st prf 5D-C- ... L.fi...
100 City of Montreal, stag., 5 P-C. -« | 100 102
100 City of Ottawa, red. 1913, 4% P-C. | 101 | 108
* 100 City of Quebec, 6 p.c. red’'m1905 | .. e
X fegeem 11!2'()2%, 6‘17.c.c ......... }% %03
! redeem 3 PC. arsence .
1% C’tys of Toronto, 4 p.c. 1922-28., igi }82
PiCy 1908 cocsvsecvsrecasere
5 p.c. gen. con. deb., 1919-20. | 107 1133
| 100 gpet PG ste. bonds ....e.esenes | 100 3
(1 City of Winnipeg deb. 1914, 5 p.c | 102 | 104
Deb, script., 1907, 6 p.C. .-
Miscellaneous Companies
100 Canada Com |39 |48
* 100 Cannda N, DAY ...oooseessenses | 30 -
10 Budson By o oovormentereenss | 774 |70
X Banks.
S k) i
Bank_ofontomn Nm"meﬂ“ 258 | 262
- Canadian Bank of Gommerce ...| £16b417ixd

<

WILLIAM SHILLCOCK,

MANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers,E tc,

Inventor of the Lack-10 TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGrEGoR

FOOTBALL.

!

(sEND P.C. FOR PRICE L1sT,)

owr  Newtown Row, BIRMINGHAT, Eng.

ADDRESS:
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AR Leading Manutacturers, Ete.
| INVESTMENTS. |
WILLIRM FGRD SO I'he Pocket Blank Code No.

-.GUN MAKER.. Opportanities for

pondence invited.

Canada at 4 to 5 per cent.

Address: INTEREST,
P. 0. Box 576,

2, 1500 words, Price $1.00
safe investments im

Corres | [he Traffic Telegraph Code,
Price $2. 50
The Code Condenser (French
and English Ikdition) econ-

Montreal, Canada %
omy 50 p, c. without chang-

Well known as
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guus for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained

the Champion . barrel borer,

through all gun dealers. ~Any kind of gun made to '
order. )
1
)

St. Mary’s Row, BiRMINGHAM, ENe,

Business Necessity

world over, R:

The famous Calculating Machine.
0 apid, accurate, simple, durable. Two models: ox-
idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

ing codes, - Price $7.50

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Printers: | §

1766 & 1757 Notre Dame Street,
New Number: 115-117 West,
MONTREAL.,

CAPACITY 999,999,999
Enthusiastically endorsed the

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (0.,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog ;
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

8pecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of ingland.

O. Haddleton & Son,

o Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
TLeaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-

kers.
WORKS :
St Peter's Place,
4 OFFICE :

peecid St Martin's Row
AM, Bngland.

BIRMINGH

Sveciallties:

All kinds of Mirrors for Silversmiths,

8pecial prices to Canadians under the Preferential Tariff

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY, -

EEAVY STEEL 707 and
AAMMER MAROFACTORER,

weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, - ENQCe




)t

o

- Canada Sugar Refining Co, Limited,
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FOR QUALITY AND PURITY BUY

XTRA (G RANULATED "

And the other grades of Refined Sugars of the
old and reliable brand of

:MANUFACTURED BY

3 MONTREN

Cnotractors to His Majesty’s
Governmeant.

Established 1825.

ELISHA JEFFRIES
& SON,

AR L I T B

‘Bridge Street and
Lower Rushall Street,

Any ordivary collar despatched E n q I a n d :
. on receipt of order.

‘Please Address In Full.

H. FROST & CO., Limited,

NICKEL BRASSjand MALLEABLE IRONFOUNDERS,

Super London Colla”.

o ¢ Manufacturers of Every
1 Description of
STIRRUPS,
SPURS,
® ~ BITS.
) tARNESS FURNITURE
% Gmmg and
; SILVER GENERAL BUCKLES
i gk
e
: Jg O HAMES
=7\ Speciality.
@ =) =

ST

Made in “CrowN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL? POLISHED,

NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

34, 35 ang 36 Fieldgate, - WALSALL, England.

. 3
Special Terms to,Canadians under the New Taxid.

The Montreal City & Dis-
trict Savings Bank.

Notice is hereby given that a dividend
of eight dollars and a bonus of two dollars
per share of the Capital Stock of this insti-
tution have been declared, and the same
will be payable at its banking house, in
this City, on and after Tuesday, the 2nd of
January next.

The trantfer books will be closed from
the (5th to the 3lst of December, both
days inclusive.

By order of the Board,

A. P. LESPERANCE,

Manager.
Montreal, November the 80th, 1905

Special Announcement,

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Age: cy Book, to accept
the hosp tality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 0o per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its cireula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include -
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—It is an’ announced authority that
Niagara Falls power will be delivered in

Nyracuse on March 1, 1906 from the
ilants of the Niagara. 'L()'L"kl])()l'vt and
‘“ntario Power Company. Aluminum

ables will be' used, which are expected
to enfail a loss of enly eight” par) cont.
n transmission.
00,000

The voltage will be

—A despatch from Ottawa says the
Ontario companies which are interested
in the Chaudiere water-power dispute
re applying for permission to let wa-
ter into the new slides channel.  This
for the City of
Ottawa, as the city engineer last July
drew the attention to the fact that if
enfer the

“annel the head of water available for
the city water works would be prejudi-
‘ally  affected. The
rawn o low that

is a serious matter

he water were allowed to

water  will
msuttieient

be
power
vill be available to operate the system.

\
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Many Printers use

, HILLS & BOOTHBY’S

—'—l NKS==

GITTIN

Perhaps YOU don’t!

The Text and Ads. of many papcers
are printed with our

ense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Try them and you will |

T1ower Works, Aston, Bzrmz'ngkam.,
LNG.

12 Crane Court, Fleet St.
LUNDON, £G., Eng.

Canadians supplied 33; per cent, less than other countries.

—=Sales on the Montreal Stock Exchange last week

ounted to 43,444 shares of stock and $172,333 bonds.

aln-

—~Grand Trunk
8th to 14th:

Railway System.—Earnings from December
1905 $746.718; 1904, 622,356; increase $74862.

—London Clearing House total for week ending Dec.
112,384 for corresponding week last year $972,480.

14, $1,-

—Ottawa Clearing House.—Total for week ending Dee. 14,
1905, $2336.489.49; corresponding week last $2,020,-
276.23.

year,

—The cotton exchange membership of Charles Bryan was
sold last week to Henry Schaefer for $23 500, the record price
for a seat on the New York Cotton Exchange. The last seat
sold brought $22,000. A year ago $10,000 was regarded as a
high price.

-—London, Ont., assessment for 1905 is $21 643,437,
ds just $1,566,119 larger than a year ago. - Last

WAITE MODLETOR)

SyncSTAMPER & PIERCER ey, e,

This

year the

& NSOy SATIN ~ CLy, /m Sek
TR A\ 3 ‘/o
S Sf i )

6 & (R "3‘""’* "fe %

ENCLAND
GNVID NI

= g“&%%}‘ﬁ}
]ﬂ YSE ST,

BIRI;ldHAM

amount. struck off the original assessment by the court of
revision was $64,136, while this year it is $69,597, or an iB®
crease of only $5,461.

—Receiver Harmon for the C.. H. and H. and the Peré
Marquette Railways, arvived in Detroit last week, and affer
a conference with General Manager Cotter of the P.M. left Jh
for Toronto, where he goes to qualify as receiver for the Cal®
adian portion of the Pere Marquette. !

—It is understood .that the Government has decided upo®
pushing the Trent Valley Canal operations with activity. The
engineers in charge of the surveys have been instruected L
make upmié and it is probable sums based on these repol";s
will be placed in the estimates for the next session of Pa,t‘
liament.
¥ \

—Mr. Emmerson says that he intends introducing his In
tercolonial Railway Pension Bill at the mext session of P&T
liament. He claims that this will effect a large saving, a
will aid in keeping the expenditure for working expenses with*
There are some 300 old employees thab cal
be placed on the pension.

in the revenue.

The following are Canada’s exports to British mﬂl'két
for month of November: Cattle 16.948: sheep 1,407 Wheﬂ:ﬁ:
ewts.. 1512.800; flour cwts. 199,.200; peas cwts, 10,8503 Ba'
con cwts. 81,699; ham cwts. 26439; butter cwts. 13;2077
cheese ewts, 220.147; eggs great hundredths 139 951; h(’ﬁes A
45: valued at $9,793.425. a i

Spenking at a meeting of a charity organization socfetd 4

in London, Mr. Rider Haggard suggested as’ remedies for e
present poverty in the home land emigration and land set
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MIUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK.

— _

1158 Hockley Hill, BIRMINGHAM, ENG.

- ——

Ments in the colonies. He wanted he said, to sec the best i
blood kept in England, but the people who had drifted to the
‘towns, who would go to the bad if left there and who ?vould
never return to the country, he would send to the colonies.
—The Newfoundland Government is arranging to patrol
Fortune and Placentia bays, on the south coast, to take pre-
; American fishermen attempt-
Ing to secure cargoes of herring there. Bay of Iélzllldﬁ \‘v111’
be frozen over this month, preventing further herring ns»hl‘n‘g
at that inlet. The Americans have no treaty rights to fish
In the southern bays, and any attempt to secure ?zlrgous
1 ¥ of the confiscation of
|

Ventive measures in the event of

there, it is said, will involve the risk
the offending vessels.

\ars is the price received from
Medical
Toronto,
The pur-

—One hundred thousand aovs
the Continental Life Assurance Company for the
b““di"g on the corner of Bay and Richmond streets,
Owned Ly the ('ollege of Physicians and Sm‘gejons. '
: w building of the structure.

chasers will make practically a ne o
of a new and pro

The money will be devoted to the plu'clmse' e
Perly equipped building for the purposes of the coliege i
Last Year an offer of $90,000 was refused.

.or 1006 reaches us replete with
This almanac
848, has now

—The Canadian Almanu :
the usual amount of valuable imfomma.txox.L
Which has been published continuously since 1 i e
become indispensable to every Cavadian engaged in proies
Sional or business life. Many of the lists given are not
founq elsewhere, and in no other volume, as it .15 claimed,
€N so much information about Canada be found in so small
& space.

3 e
—A sensation has been caused among the lobster fishermen

THE “RAPID" SHAKING MACHINE

0

The H. Edmonds’ “Rapid”
Shaking Barrel Company,
6o TENBY STREET NORTH, BIRMINGHAM, Eno

Special Prices to Canadians under the New Tariff.

of Nova Scotia by the formation of a combination of lobster
packers ,under which the fishermen say prices are put down
to the lowest notch, and all outside of the ring are to be
boycotted. The Fishermen’s Union will fight this, and its
agents say they will call on the Government to revoke the
Cannery License Law which makes the monopoly possible.
This order was passed contrary to the advice of the Lobster
Commission of 1898.

—The Statist. on the world’s trade says: The importance
to. Canada of her ability to obtain from Great Britain upon
preferential terms any amount of capital cannot be exagger-
ated. especially now that the former prejudice in the minds
of immigrants against the North-West has been finally and
forever dispelled. Compared .with any other British colomy,
Canada can now raise capital in .Greﬂ-t'Rritﬂin on favorable
terms: while compared with any foreign country, she can se-
cure capital on much move advantageous conditions to her-
self. )

—At the Chicago International live stock show recently,
the Canadian exhibits of sheep bore away the greater num-
ber of prizes for sheep. Those belonging to Sir George Drum-
mond of Montreal secured first honours for the fat Southerns
and three first awands for the fat Oxford breeds. John Camp-
bell of Woodville, Ont., bore off all the blue ribbons for fat
Shropshires, and Telfer Bros., Paris, Ont., shared with Jas.
West of Monpelier Ind., most of the awards for fat Hamp-

shires.

g

T. TAYLOR,

Za

| WHOLESALE

1. e AU SRR :
| 30 staTion STREET.| Saddlery &

| wai

RSP )

SALL. ENGLAND.

Harness Manufacturer, Etc.

A

P le—

Special Prices to Canadians under the New Tariff.
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This is
A REAL TIME
SAVER and WILL
SELL.in LARGE QUAN-

The AVECTA

Made from the Best Spring Steel
Artisticalily Covered

Pat.
App.
for

New Necktie Adjuster

TITIES

=
ECKTIE

Sl g

Tue "Avecta
AvuusTER

Pareny arPe £OR

Shewing with all Shapes
Adjuster
Without Scarf.

of Neckwear. . . . .

NOT 70 BE THROWN AWAY
WHEN TIE or SCARF BECOMES
SOILED

WILL WEAR
FOR
YEARS

—Many ‘thousand boxes of Japanese oranges delivered from
Oriental liners to Puget Sound ports during the past week,
and now in the hands of commission dealers at Tacoma, Seat-
tle, Kverett, Bellingham. Mt. Vernon and other neighboring
places are infected with several kinds of scales, according to
the statement of F. A. Huntley, state commissioner of hor-
ticulture. To-day all fruit inspectors of the counties in which
these oranges are being handled will be instructed to take
charge of all Japanese oranges in ships, warehouses and com-
mission establishments and thoroughly fumigate them accord-
ing to provisions of the State horticultural laws.

—Hundreds of live lobsters were liberated and a large num-
ber of traps destroyed by the crew of a Government steamer
coast-guard which anchored in Clark’s Harbor, N.S. The
steamer had been ordered fo investigate reports of iliegal lobs-
ter fishing. The Fishermen’s Union, to which the fishermen
east of Halifax have appealed, is considerably aroused over
an agreement which, it is alleged, has been completed among
the lobster packers with the object of keeping prices at a low
level. The union will call upon the Government to revoke
‘the canmery license law, which is said to make g monopoly
possible. 1

Established 1810,
EMANY, SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND. |

| |
SPRING EYE
b 3¢ ALY
S 2 | -
Vd t s ’ A
i
f
L #AVOS INTESTINE
299
| |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETTES. I

—The commercial agent at Bristol,iin his latest report re-
ceived at the Department of Trade and Commerce, quotes the
prices of C'anadian apples prevailing in the different markets
in. England on November 30th. enough, Nova
Scotia apples are quoted separately from Canadians, and ab
all the principal centres of population Nova Scotians are low:
er in price than Canadian apples. This, Mr. McKinnon says
is not due to the quality, but to the fact that the Nova Seotie
apples are packed in smaller barrels than the Ontario pro-
duct. The price asked for Camadian apples are in every in-
stance higher than those for the United States or other coun
tries.

Curiously

Mr. D. H. Ross, Canadian Commercial Agent in Melbourne:
Australia, has sent a report to the Dominion Trade and Com:
merce Department, showing that the importation of fish from
both the eastern and western coasts of Canada has been cat-
ried on satisfactorily. The first shipment of British Colum:
bia salmon arrived in Australia in splendid condition. The
second shipment arrived in Sydney last week, and the Mel
bourne shipment is due. Speaking generally of trade 2
Australia, Mr. Ross says warm weather has set in, and the
producing industries are making healthy progress. During
the next few months there will be a’'flow of money from the
wool clips. The sales are ahead of last year, and the price®
are better.

GEORGE MOORE,

‘Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reelss
Baits and Fishing Tackle-

ALSO SUPERIOR

Artificial Flies

FOR

Salmon, Trout, Bass, &C¢

Cable Address

“REELS
REDDITCH.”

National Works,

REDDITCH, -~ LRI
[

ENGLAND




- Which produces 80 per cent.. or 90 per cent.,
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J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
L AMPS.

Warwick St., Bordesley,
BIRMINGHAM, Englard.

—In connection with the announcement that. the Live Stock
Commissioners’ office will conduct an invest'gation into the
vShort“‘S’O of bacon hogs in (lanada, the department learns that
In Prince Edward Island there is 30 per cent. less hogs than
& year ago, when there were 48.000. There are none for ex-
Port.  New Brunswick is not able to sell any for export
Cither, and Quebec is no more than able to supply tl'le local
demand. In these provinces, representatives of Ontario pack-
Ing houses are l‘nol\'-ing in vain.for hogs. In Ontario, also,
of all the bacon

Canada sends to Fngland, there is a falling off. As a result

of these conditions the large packing establishments are no.t
Paying. Some are running with half the machinery, a‘ condi-
tion in manufacture which is not profitable. Applied to pork
Packing, it is increasing the cost about 30 cents for each
dresseq hog.

s the conditions which are
[ nited
days by

A iopawi trom Chicago say
Tapidly driving large manufacturing interests from tht
States to Canada are to be considered within a f.eW .
the Illinois Manufacturers’ Assceiation. Reports just gather-

~ d show that 132 of the leading concerns of the country have

been obliged, chiefly on account of tariff 1"5-“t1~i"‘ti“‘].“' e (
tablish hranch plants in Camada. Fifteen of these Tndus'.m?b,
have headquarters in Chicago. The resultin-g' loss huanmglh.}
Is estimated at upwads of $50,000000, of which amount GAi

——

= . A

MANUFAULURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

cago is represented in statisties to have suffered a large propor-
tion. The agitation which the Illinois manufacturers are
about to start is expected to assume the form of a national
appeal to Comgress. The remedy most in favor provides for
reciprocity legislation which will permit of the freer exchange
of American and Canadian- manufactured products. It is like-
ly that Congress will be asked during the present session to
take some steps in this direction.

-—The total grain crop of the province of Manitova, as com-
piled by the Governmemt, for the year 1905, is 115 863,362
bushels  being an inerease of 28,559.626 bushels over the pre-
vious year. The details of various crops are as follows:—
55,761,415 bushels of wheat raised on 2,643.588 acres showing
an average-of 21.07 bushels to the acre. 45,484 024 bushels of
oats from 1,031,239 acres; average yield, 42.6. Barley 14,064 -
175 bushels, from 432298 acres; a yield of 31.2 bushels to the
acre. Rest of grain crop consists of 326,964 bushels of flax;
173,075 bushels of rye, and 53,706 bushels of peas. Under
potatoes there were 25835 acres, with yield of 4,759,646 bush-
els. Roots 13411 acres, with 3,481,661 bushels. The total
cultivated area was 4,256,838 acres. Total area prepared for
crop of 1906 is 2,046,001 acres.  Amount expended in new
farm buildings $3,944,101, as compared with $2,950,710 in
1904. Cattle fattemed in winter of 19(4-05 was 17,941, with
132 684 milch cattle. Dairy products amounted to 2,910,989
pounds of dairy butter, valued at $494,621, an average of 17
cents per pound; 1,249,967 pounds of creamery butter, valued
at $127,346, or 10 cents per pound

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG,

Special Prices to Canadians under the New Tariff.
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The Standard Assurance Co.| PHENIX
OF EDINBURGH. ASSURANCE CO’Y., Ltd

(ESTABLIHED 1826.)
OF LONDON, ENG,

H ») »
EAD OFFICE .FOR CANADA’ MONTREAL. Hstablished in 1732, Canadian Branch
Invested Fuads, - - - - - - $55,094,925 Established in 1804,
Investments under Cduadxan Brauch - - - - - - - 17,000,000 i —_—
(WorLDWIDE PoOLICIES.) No. 164 St. James St..
pa5 Assurance effected on 1st class lives ‘° Wirhout Medical examination.” “&yp MONTREAL, P.Q.
Apply for full particulars, D. M. MecGOUN Manager.
WM. H. CLARK KENNEDY, Secretary. y i PATERSON & SON,
e — Agents for the Dominion
City Agents:

r th n E. A. Whitehead & Co. English Dept.
A. Simard, French Dept.

) b S, Mondou, L o

E. Lamontagne, %

Over and above Premiums received
more than $7,000.000 has already

been paid or credited to its policy- : ] :
holders by the aledontan...

Canada Life Assurance Co. INSURANCE CO.

Head Office, TORONTO. The Oldest Scottish Fire Office.
= Canadéan Head Office, - MONTREAL,
NORTHERN ASSURANCE CO’Y. —

INCOME AND FUND 1902,

R. WILSON-SMITH

Capital and Accumuiated Funds, - - $46,115,000
* Financlal Agent
Annual Revenue from Fire and Life Premiums*and from Interest on
Invested FUNAS.....cuueensrasenaeebocasorsisnensiensnnsionacscans $7 525 000 | Government, Munieipal and Railway

Deposited with Dominion Government for:security of policy-holders .$283,500 :eeu.;{l:;es :xlilfa,hlfl a.nf::l)rlold. £t ds b !
ecurities e Trust Fun 3

Head Offices:—London and Aberdeen. hLop A h:g:}‘mll‘:;sgu?iﬁt;; manag“
Branch Office for Canadaa Montreal,il730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE, 160 St. James St. - MONTREAL.

Fire I_ife Marine! simplicity Liberality Seeurity
Established 1865 ABg THE THREE DISTINCTIVE :
- CHARACTERISTICS OF THE -
G. Ross Robertson & Sons, N Dolicv G
Genera' Insurance Sk OIIGy Ontf‘QCt
....OF THE....
Apents fo-_Sones INPEAIAL LIFE ASSURANGE GOMPANY
Bell Telephone Building, Montreal. ok S ;
Telephone Main 1277 . WRILE FOR PARTICULARS;
Private Office, Main 2822 P. O. Box 994.
112 St. James St. - - MONTREARL
u — SRS L
THE CANADIAN JOUENAL OF COMMERCE. It is a common belief ithat the people of the North-
West of Canada are pretty weli the only live,, growis8
and hustling persons in the universe.  Anything tol
MONTREAL, DECEMBER, 22, 1905. them respecting the advances being made in the
are often pooh-poohed as nothing in' comparison wit
: what is going on in and west of Winnipeg.
LIFE IN THE NORTH-WEST. The conservative prudence which is so highly €
tecmed in the business world in other paits is spoken &
There are varieties and features of life in the North- | a5 “old fogeyism,” or in other condemnatory terms ust
West which differentiate it widely from the older sec- ally more forcible than polite. The idea prevails to 8
tions of Canada. One prominent charadteristic in  great extent that credit is the foundation of busil

that region of enormous possibilities is the cheery and superstructure also. Hence it is extended to #
optimism that so generally prevails. A genuine “nor- degree and under conditions that would startle an

wester.,” who has been some time sefitled in Winnipeg erner. Yet there is withal an amount of homesty pre
or any of the towns comes to regard the rest of Can- vailing which makes overdone credit less risky in the
ada and the people in eastern Provinces as slow, un- North-West than in the older Provinees. As an illue
progressive and generally of “ho account” compared tration of the free and easy way in which credit i
with himself and his neighbours. treated take the following illustration:
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- of $20,000 with the local bank, which held 2
_ amount of his ¢verdue paper.

' Since then the aforesai
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(FOUNDED 1825.)

Law Union & Crown Ins. Co.

(OF LONDON.)
Assets exceed, - - $24,000,000.

Fire risks accepted on most every description of insurable property.

112 St. James St., DApNTREAL.
J. E. E DICKSON. mManager.
Agents Wanted throughout Canada.

Oanadian Head Office:

ant of substantial means had a “line”
large
He applied to the bank-
come $10.000 more
attention
under

A lumber merch

er for a large addition to his line, :
being wanted. When the banker called his
to the notes that he ought to have t,ak_en up
his agreement, the merchant replied with gay non-
chalance. “O! those notes,—yes, cerfainly, they opght
to have ,been, cleared off, but you see I 112?»(1 to bulld} a
New saw-mill, and get more lumber, soll just toplk % el;
money I promised you and built the mill and el; argo §
my stock, but it will be all right, only I want m
money for machinery!”

We fancy a Montreal manager, .
Nort(lel-\:’esgeril Bc&\'pel‘icu.ee, wou'd have shown ‘no. ljltxl;c_\
indignation at such a statement, but a West@n m‘Lt ;
ger has to make allowances for the ideas geie?la. :zm
there hy the abounding self-confidence and 01)'.151.11‘1‘,!
which seem to be created by the local conditions.

d mill und its connected indus-
e notes have

even one with some

tries have 'so prospered that all the overdu
been cleared off.

Indeed, et(llle abundant harvest this Four has ]e_('l tolzi
Wholesale liquidation of all kinds of debits, for ’mp,e,‘
meénts. for mortgage loans, store accounts, an(ll ;Oz
{ﬁscc)untod for all manner of purposes that wou ner
be recognized by an eastern hanker . Fancy 4 Stri”éi
calling on a bank manager and saymg bluntly'—bbiny,
boss, T wanit $50 to pay some men I have o e %
Just outside.” meaning, men whom he had cleall?c
Some bush to make room for more Crops. Th(i mana-
ger asks a few questions and discounts the mans nc;te_-
Which is duly met. Had he refused the branch office
might as well have been closed for the whole com-
Munity would have resented a refusal. ity it

One class, however, have to be kept at arm’s .lengt s
men who are a curse to themselves, their fa,mlh.es and
all their acquaintances.  These are the “remittance
men,” young loafers who have been sent to Canada to

) ake up land, but who settle in the towns.“wh.em theg
~ Spend what is sent them from home in dissipation, an

Who write to English papers about the - drawbacks fo

Settlement in the North-West.

The free and easy speech so prevalent is a gl'ea*;
Shock for a time to new-comers, to the “tender-foot’
Settlers. Respect of rank, position, ' culture are sim-
ply utterly alien to the North-west spirit. ~ Bank
Managers are asked for in their office in this way, sup-
Pose his Christian name is Peter, customers will ad-

Tess the te]ler, and Say, “IS' Pete in ?”

/

- door games.

FREDERICK A. BURNHAM,
. President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary _

Mutual Reserve Life Insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 8rd, 1905.) - - - $4 397.9
New Insurarce Paid for in 1903, - - - - $12.5627,288
New Insurance Paid for in 1904, - - - - $17,862,353

Gain in New Insurance Paid for, - $5,335,065
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,888
Gtain in Premims on New Business in 1904, $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296

Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithout experience, may secure tne very
best agency contracts, Address Agency Department,—
Industrial Agents, Address Providert Department, Mutual
Reserve Building, 805,307, 309 Broadway, New Yor k,

Fancy a Montreal banker being so addressed! If this
1s resented the person who stands on his dignity is tor-
mented beyond endurance as “putting on style” is re-
garded as a Pubﬁ-c offence. \

Owing to the rapidity with which settlement is go-
ing on all the necessary work in erecting and preparing
houses for occupation has to be done by most incom-
petent persons. A skilled handicraftsman is a “rara
avis” in the North-West, where a number could make a
handsome income if they made a good seledfion to be-
gin business.

The fire protection in North-West towns is most in-
efficent. Where an engine is kept the horses are
usnally at work, and quite a time elapses hefore enmigh
can be found to place the engine where needed.

The English language is treated with ccant courtesy
by the settlers, whose conversation consist of a string
of odd phrases, such as, “I struck the trail,” meaning
I walked down the street.  Slang is rampant. .

The settlers are most hospitable; any stranger ig
welcomed, fed, and pressed to prolong his visit. of
food there is a superabundance. Ducks, prairie chic-
kens (quail), rabbits literally swarm on the prairie, and
near to the la.k.ers, while large game is ffound in more
remote parts—also a wolf occasionally whogse proximity
to a hunter is disagreeable.

The North-West is undoubtedly exceedingly healthy
for those who can endure the cold. The air is dry and
exhilerating; snow rarely falls to any such depth as to
impede locomotion. In summer the daylight lasts up
to 10 p.m., to which hour it is light enough for out-
In winter it is the reverse; it is dark
some time affer 8 a.m. in the region north-west of
Winnipeg. .

Land is steadily advancing in value as districts are
becoming more settled.  Nearly 200 miles north-
west of Winnipeg choice land has been sold at from $35
to $50 per acre. There is no more productive area in
the world for cereals, as much as 40 to 50 bushels to the

acre of wheat having been reaped.  The average price
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realized by the grower is about 60 cents per bushel; so
it can readily be seen what a profitable property is
wheat-growing land when judiciously cultivated.

The North-West, socially, is in a very crude state,
as is always the case when settlements are scattered
and organized communities are new. It will be other-
wise ere long as wealth is accumulated and a higher
standard of education and manners established.

The North-West has a heavy mortgage on the future

THE BANK OF OTTAWA.

Among the Canadian banks that have had a continu-
ous record of success the Bank of Oftawa stands in a
prominent position. For the thirty-one years during
which it has been in operation it shows an unbroken
record of steady development in dtrength, in extent of
business. in the acquisition of public confidence.

One secret of this is the continuity of the manage-
ment in the hands of one so thoroughly capable, judi-
cious yet enterprising, as Mr. George Burn, who has
been supported by a Board of Directors who are largely
interested in important local business enterprises.

To have kept up the net profits so steadily and to
have laid up a reserve fund of $2,500,000 under the
most favourable local conditions would have been a
notable achievement, but to have done so in a district
like that of Ottawa, where the leading industry, lum-
ber, is so liable to severe fluctuations and depressions,
evidences unusual sagacity andlforesight.

The following exhibits the progress of the Bank of
Oftawa since 30th November, 1891:

Nov. 30, Nov. 30, Increase.
1891. 1905. )

Capital paidup .. .. .. .. $1,175220 $2,500,000 $1324,780
Reserve Fund .. .. .. .. .. 574,468 2500,000 1925532
Circulation.. .. .. .. .. .. 1,081,468 2,323279 1291811
Deposits .. .. .. .. .. .. .. 2998872 17,889,267 14,960395
Discounts .. . 4993782 17,672,596 12 678,814
Total assets . 6,144,837 25562,380 19,417,552

Ample material for a new bank of fair proportions.
could be found in the addition made to the business
of this bank since, 1891. :

The net profits of the past year were $360,187. Out
of this one dividend at the rate of 4§ per cent was paid
and a second one at 5 per cent. The bank premises
and furniture account were reduced by $46,998, and
85.000 added to the Officers’ Pension Fund, after which
transfers there was $144,020 left at credit of Profit and
Loss, to be carried to next year.

There is to be an issue of new stock for $500,000 at
100 per cent. premium.

Mr. George Hay delivered an Address in which the
financial and commercial conditions of the year were
commented upon, the following being a notable pass-
age: v

“At this time, when Russia, yet reeling from the
stunning blows dealt by her despised rival. is still
menacing the peace and prosperity of her neighbours;
at this time, when, in another important, quarter, tran-

sactions of a character subversive of all confidence in
commercial integrity, have been unveiled; when money
market quotations indicating a stringency, calling for “
a rate of interest up to 27 per cent. have been noted,
we, here in Ottawa, Canada, have been enabled ‘o -
pursue the even tenor of our ways,’ supplying the re-
quirements of our clients with a liberal accommodation
at a normat rate of interest. During the year we have |
responded to the demands for greater banking facili-
ties, by opening nine new Branches at widely different |
points.” ‘ .

Mr. Burn, General Manager, gave statistics showing
the increase in the bank’s business and in that of all s
the Canadian banks which he regarded as evidence that |
Canada had not reached the “top of the wave” of pros-
perity. ~ Mr. Burn said, in answer to the question,
How long is this growth of material wealth to continue?

“It seems to me thalt so long as we have good cTops
throughout the country, and prices maintain a fair}
average, we may expect good times. At the same ¥
time, we realize ‘that there must be no relaxing of
vigilance. The temptations to overtrade, to lay in too .’
heavy s'tocks of goods, and to speculate in lands, ete.
are serious, and not every ‘merchant can resist them. =
Those of us who have passed through some of what are
known as ‘hard times,” know full well that the founda-
tion of many a loss has been laid in times of prosperity.” ‘

We may add that the Bank of Ottawa will continue
to progress while Mr. Bumn is General Manager and

we trust for long years after, when in the course of |

Providence, he relinquishes the position he has so long f

held with distinction to himse!f and to the advantage
~of the bank and the communities it serves. k-
The Bank of Ottawa is making notable advances 'iD.I-Z
the North-West, where it is highly popular. 3
The Montreal branch, in its stately structure, is grad-

ually acquiring an excellent business, as are the other
branches. E

THE GROTHE LIFE INSURANCE CASE.

The several life insurance companies who had l'SS’Iledji\
policies on the life of the late Colbert Grothe, building
contractor of this city, are watching with no ordinary\'v;:
degree of interest the case now before the courts it
which the North American Life Assurance Co. has -
been chosen first among the companies . concerned 10
test the matter. J. C. Lamothe, harriste r, Montreal, the
present plaintiff, is the assignee of the said policy Of}i
$5,000 which was issued in September, 1904, to the late
Mr. Grothe himself.  The North American Tife A
surance Compan.y refuse to pay the money on th?f
ground that Mr. Grothe never underwent medical ex*

amination himself, but that some other person Was
substituted in his stead, and, moreover, that M«
Grothe was suffering from several’ diseases, which weré
not disclosed to the medical examiner at the time wheB «
the policy was issued. e |

On the other hand, plainiff claims that Mr. Grothe:
was examined in person and that he was not afflict

with the diseases charged by the North American
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| Company, and, further, that he had been accepted by
Several medical men, including the company’s own doc-
tor, and was a good assurable risk; that the  company
haq enquired about Mr. Grothe prior to the issue of the
Policy, and were satisfied with and assumed the risk.
The matter hangs simply on a few questions of fact,
but the great difficulty is to verify them. There are
doubtless many persons in town who knew the deceased
=had seen him frequently, and could testify whether
he appeared to be in robust health or not during the
Summer of 1904. : :
The position of a fire company in a case in Ontario
Some years ago where arson was charged may serve as
. example, the ruling in that case being that “the
funetion of a fire insurance company was simply to pay
hses.” Tt i probable, however the trial may result,
that the case will be carried to appeal. Insurance com-
Panies, as an almost invariable rule, do not refuse to
Pay losses except when positively certain of the stand
they assume. But proof has been the trouble in most
©25es of the kind heretofore. It calls for no little
v Pluck on the part of even the strongest company to
| Contest claims, whatever the nature may be.

BANK TROUBLES IN CHICAGO.

: The suspension of the Chicago National Bank (estab-
lisheq iy 1881) with a capital of $300,000, increased t.o
4 million four years ago; the Home Savings Bank, capi-
falizeq i 1867, with a capital of $100;000; and T,he
Equitanle Trust Co., chartered in 1887, with a capital
of $500,000, have been saved from irremediable collapse
O the intervention of the Clearing House banks in that
City, who have promptly come to the reseue and guaran-
®ed payment of all liabilities for the three, which will
10w liquidate, and pay in full. ~ The officers and direc-
oS have resigned and are replaced by a clearing house
®mmittee,  The Examiner will Tun the banks and
Condugt liquidation. This relieves the situation.

The trouble arose chiefly through heavy investments
of Mr. John R. Walsh, president of the Chicago Na-
190al, in coal mines, quarries, and a local railway. Mr.
Ve d. Onahan, another of the oldest inhabitants, was pre-
sidellt of the Home Savings. Mr. Walsh was alse pre-
Sident of the Equitable Trust.

10 the reports from the Garden City, the Chicago Na-
tlopal i§ said to have “resources’ of 21 millions Oé
I
* Williong cash; the liabilities are about 14 millions, in
- Wdividyg) deposits, and 4 millions due other banks.

he “resources” of the Home Savings are given as

Mearly 4 1.4 millions, of which all save half a million is

2 Municipal and railway bonds. The “pesources” of the
- “uitable Trust are given as over 43 millions.

Both the former institutions belong to what are
Sometim eq tevrmed class banks, and the 'rust is also of
SMilar national distinction. The many friends of the
Chief officials will learn with regret of any mishaps i':hat
May have hefallen them. The doors of the insfxtu—
M08 are kept open for business, greatly to the eredit of
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. the extent of at least $6,250.

Mr. J. B. Forgan, president of the First National
Bank, and his associates of the Chicago Clearing House,
of which he is head. ;

Chicago, with its remarkable progress and prosperity,
has been singularly free {rom troubles of the kind.
But it is to these very desirable characteristics is due
the temptation to venture too far, as Messrs. Walsh
and Onahan and others appear to have done.

Mr. D. M. Stewart, General Manager of the Sover-
eign Bank, gave recently before the members of the
Empire Club, Toronto, a very clear exposition by com-
parison of ithe system of banking practised in Canada
and the United States, a synopsis of which many will
appreciate under “the above circumstances. He
pointed out that in ‘the United States there are two
kinds of banks—National and State; hut as the latter
labored under the disadvantage of a ten per cent. tax
upon their circulation issue, he confined his comparisons

to the United States National Banks. A na-
tional bank can be organized in the = United
States with a  capital of $25,000, one-half

‘of which has to be put in cash, but the statement of

directors to that effect is accepted.  The only real
guarantee is that it must hold United States bonds to
The Canadians, on the
other hand, have a minimum go!d deposit ten times as
large, viz., $250,000 is required by the Dominion in
gold, which is returned afterwards. A bona-fide sub-
seription of $500,000 stock, which has a double liability
is also requred.  Therefore, the people of Canada
have the assurance of at least $1,000,000 of capital, one-
fourth of which is paid in gold before a bank can open
its doors.

The Canadian system of branch banks possesses a de-
cided superiority over the United States system of
many small and independent banks standing alone with-
out any branches. These branches gave to all districts
of the country in which they were located, equal priv-
ileges, distributing the wealth of the country equally,
thus keeping the rate of interest at mormal. Tt also
gave to rura. communities the benefit of the assistance
of trained bankers, wheras under the national bank
system the banker frequently has no technical experi-
ence or training at all.

The note circulation of Canadian banks is limited to
the extent of its paid-up capital, and-there is behind it
the double liability of the shareholders.  The great
essentials of a banking system with regard to its cur-
rency is safety and elasticity. In the United States
the whole wealth of the nation is behind the national
hanks. In Canada the note circulation is 'quite as safe,
though secured in a different way, by means of a note
redemption fund, to which all the banks contribute,
making all the banks responsible for the circulation of
any one of them.

Incidentally Mr. Stewart deprecated the practice of
other institwtions than banks in carrying on a banking
business. He expressed the opinion that it would be
in the public interest to impose certain restrictions wup-
on all institutions which take the deposits of the peo-
ple, and undertake to pay interest upon them, outside
their regular business. Such concerns only courted
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disaster when they tried to combine a real estate and
banking business.

What an admirable lesson this brlef epitome would
make for our common school text-books.—It is need-
less to say that a vote of thanks was unanimously ten-
dered to Mr. Stewart for his address.

THE MERCHANTS BANK MANAGEMENT.

At a meeting of the directors of the Merchants Bank
on Friday last, Mr. E. F. Hehden, who has heen act-
ing General Manager since the resignation of Mr.
Fyshe some six months ago, was formally appointed
General Manager of the Bank. The directors and the
shareholders generally are to be congratulated on hav-
ing been able to secure so efficient and experienced a
man for the position, one whose familiarity with
the business of the Bank has been acquired during

" many years in its service—one who combines the two
qualifications, the “suavitor in modo” and the “fortitar
in re,” properly blended, the former of which is too of-
ten ignored—and the latter too often persisted in un-
til desirable customers are lost to a degree which share-

holders cannot fail but see must eventually redound to

their loss. “Honour is the meed of merit.”

CITY AFFPRAIRS.

What is called the Legislative Committee of the
City Council, and some others of the Aldermen, still
continue busy at work proposing additional amend-
ments to the city charter to be sent to the Legislature
for approval. The amendments proposed already are

voluminous, witheut any prospect of reaching a termin- '

ation.

The present proceedings, emanating as they do from
what was supposed to be a reform council in succession
to the one which obtained a new charter, only some five
or six years ago, is singular, and may well cause anxiety
in the minds of the ratepayers as to what the motive
for this new movement really is, and what is the inner
meaning of it.

In previous issues this Journal repeatedly objected
to this annual pilgrimage to Quebéc for additional leg-
islation, which has invariably led the corporate and
private inferests lobbying through measures inimical to
those of the citizens at large.

The new charter was not perfect, as this Journal
pointed out at the time, but it really contains all the

necessary powers for the self-government of the city in
* all essentials if the powers given were availed of by the
City Council, on appeal to the ratepayers. ' On recent
occasions we have stated, and re-stated, this fact, and
~pointed to specific matters that new legislation is
‘to be asked for what is already provided for under pro-
per conditions of approval by the people, such as pre-
vails in most well governed cities.

That view. of the position is sustained by an elabor-

ate judgment given by Mr. Recorder Weir a few days

ago in reference to one of the city by-laws, which was |
contested, but which he upheld. j

The Recorder found it within the scope of his duties -
to remark, in strenuous language, that the new charter
gives the city all the power necessary for self-governs -
ment, if judiciously used, and sufficient to cover every
point now proposed to seek power for from the Legis-
lature.  Probably few will be disposed to contest open- |

ly the learmed Recorder’s opinion on this important th
subject. Whether the aldermen who are urging these
amendments will pause and reflect is another question. S p,
The new charter was obtainied in the face of opposi- | iy
tion raised by those who desired the conditions under | P
the old regime to continue, and we were assured by the fr
reformers who carried the day that there would be no |
more going to Quebec, for then Montreal had for the | qQ
first time home rule for good and all. bW
Unfortunately one by one of the first sturdy reform T
members of the council retired from service, and their 13
Successors have not had the grit to uphold the stand- 4 i
ard that was set up in this respect, which meant inde- a1
pendent self-government in civic matters by the people #°
for themselves. s
Some of the proposed amendments are trivial, and if 8%
obtained will be only a harassment to many people tl
without any countervailing benefit to the city at large. 11
Some of them are important in that, if they are  ob=if = fc
tained, they will involve large additions to the debt of
of the city. 'All of these should be approved by the | ,
people direct and, as provided for under the c~ln1rtef,;-'”‘i‘ 14D

if they are judicious and are presented intelligently 0 4
the people they will surely he approved by the electors: &
It the people do not want them why have these mea=
sures forced upon them by a few busy aldermen who l e
delight in an opportunity of orcmg to Quebec at all-i!

risks. s Te

' The aldermen ought to know, by a bifter experiencé - st
that whenever the City of Montreal bill is introduced = § = be
in the Legislature the door is opened for exploiting = T
for private interests. 'In some cases more than oné ¥ e

representative of the city has lent himself to these pri‘ «t

vate interests in direct opposition to the general iB" . f ti
terest of the citizens. | A
How is this to be guarded against if the city pl'e" i a1
sents an unnecessary opening for assault. The lobbys #f | W
ists are always there and on the alert, and by a syste®® of  tk
of log-roliing, well understood, the majority of mem: i { le
bers can be counted upon to impose obnoxious meas Hf 8
ures on the city. L4
Hitherto the provincial government has prevented any” | e
thing of that kind being perpetrated as regards the Citf < | w
of Quebec. Tt will be remembered that.some three o5 5 L] S
four years ago when legislation was passed giving pm"wp e
to certain private corporations to over-ride the city €0 -} & le
poration in vital matters, the attention of the then 1?1'3' |
mier Parent was called to the matter, and the prote® | ta
tion of the government was called for in unmistakeabl®: § e hi
terms. The premier was so impressed with the al'g“ 3 8t
ments that he promised if the powers given were abusé® W
that he would have all such powers withdrawn, so th"’t L
the city would he allowed to control all matters affect 4 8

ing the city’s interest in regard to public utilities an
city improvements. i
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It is needless to say that after that promise was given
no more attention was given to it. At the last session
of the Legislature a change of government had:t;‘ll\.on
place, and, although there was a Montreal premier in-
Sieadr of a Quebec one, it was noticeable that the sm:le
methods were ‘followed, and no effort was made by tie
government to protect the city in these matters'?n(_i t' 'e
usual humiliating measures were adopted to nctumsve
the general body of citizens in varous ways. e

From the late proceedings of the. City Council f’.c- 1e‘
public have learned that the Council.ls now faf‘.e to ac‘c
in contentions with some of the pl\mc:lpal p1:1vate 0.01:
porations who claim to have been invested vs'lth }?owera
from the Tegislature supgrior jco those (?f tyhe ’cqti)yo.rmnt

Some of these contentions involve .\.er) imy :
‘questions affecting the rights of the. citizens 1]? ts.evira;t
ways. In order to settle these matters for a ém i
would seem to be opportune, ip§tead of gon;g r(l)tQ :
Legislature with such a long string of a.ril(fndrrcr))e ﬂ;em
is now being proposed, the aldermen shou . fn i
and simply call upon the gove‘rnmen.t to pazsr it
Wwithdrawing all those powers to private .C..- 1}1 d et
that can in any way be construed as 'ovex-nc Tl;htq i
powers of the City Council in conserving the t.l;l,b bgod,
the c¢'tizens, so as to leave in that representi 3\ eaﬁllir)s

~ the free and unfettered’ management of the city’s aft

for the general good.
LA e R

’ 4 S.
THE DOMINION COMMERCIAL TRAVELLER

- The annual meeting of the D?m]mon Qroqulszii?:
Travellers’ Association was l.]eld 55 Montreavhen most
evening of the 16th inst., a time of the }{farw‘;thin v
of the Knights of the road manage to be R
ot or 1;aa(1-(1llarters- Although alccusl‘ I
storm and sunshine, the members ]1'av0 raret%e]yv wit-
beey exposed to such a stormy evening T] ’bgllotting
Nessed on this occasion, the outcome of the

for president Time)
x p jon of the ecircula-
Thé discussion arose on the questio =

tion of blank ballots, and the charge was I«Ead]aws %
these had been hawked about contrary to the y-} ; P
One blank is sent to each member Ic

the association. ;
e assoclati specual requisition

Voti oses, and it is only by ‘ :
th:]tnfn-g;;:eljr Scum be obtained. In tbis case .1-t ;’;as arl;
leged that the canvassers for the winning candidate we

‘eading ballots hroadcast.
gpll\;;(?lrsl;rr}l:lllo%voods, one of the senior members,l oge:;
ed ‘the question by saying he had heard that 9:. !
Were heing distributed; he wanted an explana 10{;
Secratary f\’\'adsworth stated that there were ?,2000 “\77:]“0
Ing P‘ﬂpérs, and about 130 ballot papers of these .
lef

;:f:fe\l;’; J. Egan admitted having asked Mr. SL:c-re(i
tary Wadsworth for three ballot papers. and.had he:pelz)
hﬂ'n‘wolf to a handful. avowedly with the ohject of alg-
Stantiating the accuracy of the reports. Mr. fR5 00(.)
Wilking belittled the affair as among upwards of 5, :
Wembers, A commititee consisting of five f'ormer pre-
Sidents was eventually appointed to investigate the
Mmethods employed at the elecﬁon.

Discussing the hospital fund question, Mr. David
Watson said that Mr. Jas. Robinson had agreed that
if the Association provided $4,000 to establish a cot
in both the General and Notre Dame riospitals, he
would contribute $1,000, bringing the amount up to
$5,000.

Among those present were past presidents Hon.'J.
D. Rolland, David Watson, Max Murdoch and James
Robinson; also W. J. Egan, Frederick I.. Cains, B.
D. Mareeau, R. Wilkins, Jos. Rousseau, Jos. Dubru-
euil, Fred. Dugan, W. B. Matthews, Arthur Terroux,
and F. Hays, all occupying seats on the platform .

The election of officers resulted as follows: Presi-
dent, Fred. L. Cains; directors, James S. Thompson,
W. J. Cleghorn, Edmund 8. Bois, J. B. Giles and
Arthur Terroux.

The poli showed 3,286 ballots for Mr. Cains, against
1,053 for Mr. Egan.

e

METHYLIC OR WOOD SPIRITS.

We have not observed among the subjects which come up
for discussion before ‘he Forestry Assoctation at the conven-
tion to be held from the 10th to. the 12th January. 1906, in
Ottawa. any reference to the use of wood for distillation. The
N.Y. Oil, Paint and Drug Reporter publishes some special
correspondence on the theme, detailing much information
gieaned at Washington. In view of the extensive experi-
ments in wood distillation recently made for the purpose of
utilizing waste in lumbering the forest service of the De:iart-
meént of Agmiculture in Washington has decided to make a
thorough investigation cover'ng both what has been accom-
plished in this industry, what may be dome to reduce it to
more scientific prineijles and to place 't upon a sound com-
mercial basis. The various process S NMOW in use are being
studied and compared, as well as the resulting products and
the uses to which they are. or may be put. The experiments
promise to be of special interest in the turpentine fie'd, where
it is intended to util'’ze stumps, roots and fallen timber in
the pine lands, thereby supplementing the annual vield of
naval stores harvested by the usual method.

To obtain early and useful results with the least possible
delay: a practical expert in wood distillation, has besn engaged
to devote his entire time to the work. This trained chemist

has for several years been connected with successful distil-:

lation plants in the South. He has already begun his work
with the Forest Service, and will eommunicate with the own-
ers of wood-distillation plants throughout the country to first
determine the degree of success to which the business has
reached. He will ‘then closely examine the methods which
have resulted most successfully, and attempt to extend their
use. He will pay particular attention to the extent to which
lumbermen may adopt wood dist'llation as a means of turn-
mg into useful products the tops, slabs, and other waste of
saw mills, Which are at present a total loss to the owners.
The plant for destruct.ve distiilation with a capacity of
100 cords of wood every thirty-s'’x howrs which is as small
as can be profitably handled, consists of a “battery,” or two
retorts holding 5 cords of wood each. These relorts are seft
in brickwork, about 50,000 br'cks being required for a “bat-
tery.” In add.tion are nesded a coil or condenser of copper,
a copper still of a capacity of 1.000 galions, a second conden-
ser, sufficient co.lecting and storing tanks, a boiler of not
less than 10 horsg power, and pumps to handle the produects.
All p'ping shoud be, if possible, of copper, except after the
second distillation, and -the pumps should be brass-lined.
Such a plant shoud yield approximately from 75 to 160 gal-
lons of oil or tar per cord, and 10 to 15 gallons of wood tur-
pentine. There are al-o preduead abeu: 25 Lushels of char-
coal and pyroligneous acid in quantities about equal to the
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oil. The aniount of products is in direct ratio to the resin-
ous constituents in the raw ma erai. The value of the pro-
duets is variable. If properly made, the tar shou'd bring the
average market price of pine tar ard the spirits se 1 for from
15 to 5 cents beiow the market price of spirits of turpentine.
If no tar is made, and oil is produced, the lattew must be made
into special preparations. such as woed preservatives, paints,
stains, disinfectants, or any one of a dozen o her products.
The demand for wocd crecsote ol in the state in which it
comes from the still is limited.

The application of wood d stillation to the wu ilizat'on of
waste material both from the lumber mills ard from the cut-
over con ferous forests of the South is beyond question. Any
mill waste which' is rich in resincus products can be used, and
the very best resuits are obtained from the down timber and
stumps in the cut-over pine forests.  Most lumbermen have
timber holdings which contain material suitable for dis‘illa-
tion. Many of the sawmills have a large proportion of such
material in the slabs which now have little or no use. i By
using the down t mber in the woods the fire misk is greatly
minimized, since any and all ma‘erial suitable for wood dis-
tillation is necessar.ly of a most imflammable nature. In
many cases even the roots as we.l as the stumps may be
used for distillation. thus greatly lowering the cost of clear-
ing land for agricultural Lulposes. Indeed, pne roo.s are
well known to those who have to burn them in clearing land
to contain more raw pitch than any other part of the tree,

The Forest Service is most desirous to secure- the hearty
co-operation of all who are interested in the industry. = Sug-
gestions and ideas of a practical nature will be gladly received
and carefully consider.d. It is to be hoped our = Forestry
students in Canada will give some heed to the matter.

BUSINESS DIFFICULTIES.

Among recent assignments are the following: Vineberg and
Co.. traders, Alexandria, Ont. ; Household Supply: Co., gro-
‘cers, Toronto; J. . Wheeler, florist. Westminster Town-
ship; J. 0. Labreche, trader, Cllys B ) Paquette, flour
and grain city; Paul Pinsler, supholsterer, city; Emile Car-
penter, tinsmith, St. Felix; J. L. Koy, “meat dealer, St.
Lambert; J, A. Carigeau, grocer, Shawinigan Falls; J. P.
Heroux, contractor, Sorel; Chas. O’Leary, general store.
White Rock, N.S.; M. White, grocer, Aylmer; Dowswell and
Smith, builders, Dutton, Ont.; Thos. Friendship. - grocer,
Teeswater; Jos. Godout, tailor, city; Eugene Picher, dairy
supplies and machinery, Quebec; G. C. Sayles, general store,
Elva, Man.; W. Brown and Co., tobaceo, Winnipeg; Scandin-
avia Bakery Co., Winnipeg; E. Kominsky and Co., clothing,
St. John, N.B.; Samuel Rowanoff, dry goods, St. John; Hig-
ging and Pickell, meat dealers JForest; J. MeAuliffe, restaur-
ant, Toronto; Jos. Poisson and Co., general store, Gentilly;
Ed. Fleury, men’s furnishings, Quebec: Amaclet Bout'n, grain,
St. Sebastian; Jas. Harris, trader, Canterbury Station N.B.
—E. lalonde, general store. The Brook Ont., is offering to
compromise.—The stock of F. McCready clothing, Ottawa,
has been sold at 40%c on the dollar.—A receiver has been
appointed to J. W. Dumas and Co., Ltd., Grand Amnse, N.
B.—A meeting of the creditors of Chas. Shilter, dry ‘goods,
St. Hyacinthe has been called.—Falardeau and Falardeau,
grocers;, Quebec, offer .40 per cent., and A. J. Carch and Co.,
shoes, Chicoutimi, 40¢ on the dollar, cash.—Simard and frere,
grocers and hardware, Normandin Que., have compromised
at 50c on the dollay, cash.—J. A. Leclere carriages, Shawini-
gam Falls, is offering to compromise.—The Winnipeg Shirt
and Overhall Co., is asking an extension of time.—I. Mid-
aneka, grocer, Winnipeg has been granted an extension.—A.
"M, Anderson. general store, Franklin, Man., has secured a
settlement at 65c on the dollar.—A demand of assignment
has been made on the Montreal Hat and Cap Mfg. Co., city.

The statement of affairs of Ernest Lamy, dry goods merch-
ant, city, recently assigned, shows ninety-seven creditors, The

amounts due twenty-three of this number are omitted, while
the total due the others amounts to about $30,000. Green-
shields, Ltd., are interested to the extent of $8,290; Brophys
Cains and Co., $8,276; Hodgson, Sumner and Co., $3,289; A.
0. Morin and Cie., $3485; A. Racine and Co., $1.333.

!

THE BANK ‘OF TORONTO.

The statement of the Bank of Toronto for the year ended
30.h Novcmben', 1905, .shows that the net profit for the yeal:
after making full provision for all bad and doubtful debts, and |
dedueting expenses, interest accrued on deposits and relate
on current discounts amounted to $464,896.71; premium e
ceived on mew stock $459,585; making, with the balance ab
credit of Profit and Loss of previous year $1,037,765.76; this 1
sum was appropriated as follows: Dividend No. 98, five per
cent. $150.000; dividend No. 99 five per cent. $170,880.503
total $320,880.50. Taxes paid to Provincial Governments am*
ounted to $5,385.25; transferred to Officers’ Pension Fund $7i=
500; ‘written off Bank Premises $35.368.74. There was trans:
farred to Rest account from Profit and Loss account $100,0005 )
aud transferied to Rest account from Fremium on new Stoek
$459,585; the addition to the Rest totalling $559,585. Theré
is carried forward to next year $109,046.27. The Rest A€
count, shows balance as on 30th November, 1904, $3 300,000
transferred from Profit and Loss account $100,000; premiut
on new stock $459.585. The amount of the TRest on  30tB
November. 1905, reached $3,859.585. The Deposits foot uP
$21,367,075.16, and the Discounts $19,538,928.11.

A CENT PER CENT. ADVANCE.

How Brockville licensed vic‘mallers can have realized any
profit from selling spirits at 5¢ a glass is a mystery which
doubtless omly the distiller or the man at tne cellar water
tap can unmvel. A quart bottle will yield about 16 ordinat¥ |
drinks, which at 5 cents each would afford a profit of about 1 ,
cent. a glass. [n the largest citiés nothing of the kind
sold at less than 10c, and 2 for 25¢, and 15¢ and even 20c &
glass are not unusual, but quality is almost everything. Someé
shameless blends are sold in the large cities from $7 to evel
$10 or $11 a case—with raw spirits introduced to give them & =
“bite”—notwithstanding the higher prices. The demard fof
“empties” of favorite brands is not decreasing.  Brockville
is sufficiently urban to warrant the proposed 100 per cenbs
advance, if for mo other than hygienic reasons.

. B

BANK CHANGES.

Mr. W. M. Ramsay, for several years local manager of the ﬂ
Merchants’ Bank in Montreal, is being transferred to the' -
New York brarch, where he susceeds Mr. 1. E. Me:ritt, whe =
comes to Montreal to fill the position of Superintendent %
Branches and Chief Inspeator. Mr. D. C. Macarrow, \\'hﬂso_ ]
record in the banky began some 20 years ago in Kingston, & i
who has for some time filled the position of *Assistant Mand ;;,
ger, with credit to himsef, has been appointed to suoceudyw"'_ g
Ramsay as Acting Manager.

—A blaze in the wholesale fur store of B. Silver and €O &
Montreal, on Wednesday night, caused damage estiallated .
£15 000 to $20,000. Kirschberg and Co., in the same line, 3%
lfowe, MeIntyre and Co., wholesale grocers’ sundries, W "
somewhat damaged by water. The loss on the three-ﬁwfe; _"‘
stone building, owned by Mxr. James Coristine, amounts y
some $5,000, v
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SOME BEFFECTS OF OVER HASTE.

Notwithstanding the frequent words of caution bende{exd to
shoppers of every degree, irrespective of s:ex, to be nun{']sﬁui
of their purses, scarcely a week passes thhfmt some proo
that much of it is offered in vain. The unwritten law wh.lch
forbids pockets in ladies’ dresses leads to mwc.h trm%ble with
those absurd little satchels which they carry in their hands,

" and which ave frequently snatched from them or otherwise

lost to sight. So common has this become t?mt pr?vate d(?,tec-
tives are employed in crowded shops, especially in holiday
times, to act as a protection to their cust:on}exzs. The shop-
keepers themselves are not unfrequently woh:mazed, .a.nfi, con-
sidering the crowds of bargain days and ho.hdays, itiis su:'-
prising how little of this kind of thieving‘ is heard about.
But doubtless, many bear their loss in silence. The effect

‘of a rush to get served is occasionally observable in banks.

especially in the savings branches, for this is the harvest timé
for those who by one or other device plan to throw c]erksso
their guard by the sudden presentation of paper bearing

an apparently respectable cogmomen. There are few

bank officers who have not had some experience m this way

and few business men with names  vesembling somebody
else’s who have mot semi-occasionally been mnotified by banks
that a note thus put through is falling or pa.st.due, or that
a cheque has to be marked “N.F.” In these times .ocf prgf;
perity bank clerks and even higher ofﬁce-rci are obliged ¥
“hustle” in order to keep abreast of their work. Make

haste slowly.
ATl

THE YORK COUNTY LOAN CO.

: ore s 0

Mr. M. P. White. who ought to know, says th(éz is T;:D
Lo ’ ) Toarle Clounts 0am O . (33
doubt of the insolvency of the York County L i

of which he is Toronto manager,
i inding- as soon
probably have something to do with t.he‘ winding ull)\r :Su :a 5,
as it s‘h‘all deposit the $30 000 required in \]»1e mﬁ(:f g P iy
Mity has yet beem reached as to the method e(;) 1 (}l S
The Bank ‘of Ottawa has considerately pro.pos:t llosllkms i
ceiver for shareholders in that city and deposi .a in,ter;st e
ever small, in its savings department, a]lo‘w?ng ee,ﬁ;](, ol
ordinary vates. The offer was accepted at a m g
; \ t week.
in Ottawa at the close of last wee o
Mr. Joseph Phillips the prexsid\ermt of -trhe wm;;;‘:m emprp o
to have been operating in too ci.rcumscmbe;lliqa, e
should have had New York or Oh'lmgxo‘ for ‘;bhim 3 <
admission of an understanding with the Sou

i : f stock, seems to
* ) should receive a block o ‘
B s, Shou'd it appear that common stock

tted to Mr. Phillips for his I:;;t :12

vl s OO““:“}-L t;);lds‘ of the L. and P.
It appears that the canvassers foT' the YC]'é Co. Iv:mi:

authorized to solicit orders for the L!szft Piano ﬁ T

Roped the investigation resolved upon will make all p

the indignant shareholders.

National Trust Co.,

call for explanation.
n that company was allo

it

A NOVEL RECIPROCITY SCHEME.

gy S S AR Rom-
The suggestion made by Mr. Louis Smclfm', M.i. f(?:mda’s
forg, England, that the United Kingdom reciprocate

s . i~ wheat to be brought
Preferential 1aw by allowing Canadian whea oMy a’nzw-

£ i f the
e imilar L1ovoted to their maintenance O
e similar to that devoted g ko i

North-West’ would

. & . £ ]
ey farmer in Canada especially in tmIt e s

€ sure t{q welcome , such a movement.

‘ oy ial ships be employed for

®me that only British and Colont
the pumpose.

CHOOSE THE BEST.

Complaints are rife in England that Mr. Campbell-Banner-
man chose a disproportionate number of Scotchmen for his
cabinet. Tt is probable that he has been more influenced
by fitness for the position than by any feeling of racial pre-
ference. Were the citizens of Montreal to choose their men
regardless of origin or other qualifications we should not be
made so often the subject of jest in other countries. All
agree that our present chief magistrate was eligible from all
commendable points of view.

—To all and each of eur readers far amd mear, the Journal
of Commerce sends seasonable greetings with best wishes for
a Merry Christmas and a Happy and Prosperous New Year.

—At an underwriters’ sale of 1,500 boxes of chesse and 500
brls. of apples removed from the steamer Bavarian good
prices were realized. Cheese ranged from $8.20' to $9.75 per
box and about $14.000 was obtained.

—Since referring to Mr. W. E. Stavert last week, that
gentleman has been appointed by the Bank of Montreal their
Superintendent of Branches for the Maritime Provinces and

Mr. C. Sweeny has been appointed to a similar position for
British Columbia. Y

—Among the deaths this week is that of Mr. Henry Cleg-
horn of Monireal grain merchant, and for many -years a
familiar figure on the floor of the Board of Trade. The
deceased gentleman was a native of Caithness, Scotland, and
was in his 75th yezir. Three sons, William J., James, and
Henry A., and one daughter, Mrs. A. E. Mussen, survive
the father. = Surgeon J'. Cleghorn is a younger brother of
deceased.

—American exporters of s'lver have finally succeeded says
Dun’s, in changing the old methcd cof quoting silver in Lon-
don. Hitherto London’s standard of fineness has been 9.25,
and the highest grade which would be allowed  was 997.90,
although in this coun'ry bars of silver of a fineness of 999.50
have been turmed out and 999 is not uncommon. As these
bars were accepted for only 997.90 in th London market, con-
siderable loss kas been experienced. After January 1, 1908,
however, no maximum limit: of fineness will be imposed, so
that quotations will be based on the standard amount of
silver in each bar, thus conforming to the American practice,

—Manager Blackiock of the Reliance Loan and Saving: Co.
of Ontario with headquarters in Toronto (formerly the Excel-
sior), is authority for the statement that this company is
nego'iating for purchase of the Chatham (Onttario) Loan and
Savings Co., of which S. F. Gardiner is manager, with its
paid-up capital of $30(.800. The raid-up capital of the Re-
liance is $617,000. There is a struxggl-e afoot to procure prox-
ics for the annual meeting a few weeks hence.

—A despatch from Winnipeg says the Canadian Co.Op-rative
Inveatment Co. assigned in trust om the 12th inst. to the
Norvthern Trust Co. Liabilities estimated at about $160,000 °
and assets nominally at $200000. The cause of assignment
was that contract holders took advantage of withdrawal
claims and moneys received were not sufficient to meet the.
withdrawals. Money was borrowed from the Bank of Ham-
ilton to the extent of $24 000 on mortgage securities, with ex-
pectation of being able to pay it back gradually from money.
received trom contract holders. Several new companies’
entered the field in the meantime and competition hecame
too keen. It is intimated that the concern had been walking.
too much in the footsteps of the ungodly York County Com-

rany.



1336

THE CANADIAN JOURNAL OF COMMERCE.

Meetings, Reports, &c.

BANK OF OTTAWA.

The Thinty-first annual meeting of the sharcholders of the
Bank of Ottawa was held on Wednesday. the 13th day of De-
cember, 1905, in the Bank.  Among those present: were:—
Messrs. H. K. Egan, J. Roberts Allan, A. O. Anderson, H.
N. Bate Newall Bate, Hon. George Bryson, A. H. Edwands,
John B. Fraser, Rev. Thos. Garett, George Hay, W. D. Le-
Sueur, David Maclarven, D. Murphy John L. Munphy, Geo.
H. Perley, M.P., Colin Rankin (Mattawa), C. E. Russell
Sheriff Sweetland, F. G. Wait. J. G. Whyte, Neil S. Robert-
son (Arnprior), John Christie, W. C. Hughson.

Moved by Mr. George H. Perley, M.P., seconded by Mr.
Henry K. Egan, “That the President take the chair, and the
General Manager be requested to act as Secretary.”

The Chairman then asked the Secretary to read the

REPORT OF THE DIRECTORS.

The Directors beg to submit to the Shareholders the Thinty-
first Annual Report showing the result of the business of
the Bank for the year ended 30th November, 1905 together
with Balance Sheet to that date.

The Balance at Credit of Profit and TLoss Ac-
count on the 30th November, 1904, was -

Net profits for the year ending 30th November,
1905 after deducting expenses of manage-
ment. and making necessary provision for
interest due to depositors, unearned in-
terest on current discounts, and for all bad

$73,332 26

and doubtful debts.. .. 360.187.57
$433,519.83
Appropriated as follows:—

Dividend No. 58, 41, per cent., paid lst June.
i1 1y g WSS S VA G oA b S S L R e e ST MRS o I $112,500.00

Dividend No. 59, 5 per cent., payable 1lst Dec..
1575 R N o MO LN A B AR (S SR P AR 125,000.00

Applied in reduction of Bank premises and
furniture .. .. 3 46,998 .86
Transferred to Offﬁcers’ Pens1on Fund f 5.,000.00
, s $289.498.86

Balance carried forward at credit of Profit and
Loss Account . F $144,020..97

. Branches of the Bank have been opened during the year at
Stoughton, Saskatchewan, and at the following points in
Ontario:—Ottawa, corner Bank St. and Gladstone Ave., To-
ronto corner Gerrard St. and Broadview Ave.; Chesterville,
Mantintown. Richmond, Peterborough, and a sub-office to
leen, Manitoba, has been opened at Lenore. It is the in-
tention of the Directors to open a Bramch at Rouleau, Sas-
katchewan at an early date, and arrangements are also bemb
made for the establishment of an office at Powassam, Ontario,
‘to be, for the present, under the Management of the Manager
at North Bay.

At the Annual Meeting of the Shareholders in 1902, author-
ity was given to increase the Capital Stock by $1 000,000, of
which $500.000 was issued on February, 1903, and your Direc-
tors have thought it advisable to issue the remaining $500.000
at a premium of 100 p.c.

The usual inspections of the offices of the Bank have been
made during the year.

The officers of the Bank continue to perform their respee-
tive duties to the satisfaction of the Directors.

Specie ..

All of which is respectfully submitted.
GBORGE HAY,
President.
GENERAL STATEMENT.

The general statement of liabilities and assets as
November is as follows:—

on 30th

LIABILITIES.

1904.
$2,374017.00
$12 839 579.45
2,286 650.41

1905.
$2,323,279.00
$15,224,291.86
2,664,975.61

Notes in Circulation

Deposits bearing interest .. ..
Deposits not bearing interest .
Deposits made by, and balances

due to, other Banks in
Canada .. 3,048.69 90.00
Palances due to Agencleq of the
Bank, or to other Banks
or Agemcies in the United
Kingdom .. .. .. TR BROOT - o S
$17,817,985.52  $20.212,636.47
Capital (paid up) s e 2,500 000.00 2,500,000,.00
Rest . 2,500,000.00 2.500,000.00
Dluden'd 41, per cent (pay-
able 1lst December, 1904) 13 ¢ 1 v A e .
Lividend 5 per cent. (payable
1st December, 1805) .. .. ..i......... 125,000.00
Reserved for interest and ex-
change .. : 12.450.00 14,010.00
Rebate on current dlscoumts 3 60,904.00 66722.00
Ralance of Profit ‘and Loss Ac- ] :
73,332.26 144,020.97

count carried forward. ..

$23,077,084.82  $25,562,380.44
ASSETS.

$517,942.33
1,185199.50

rEsE 2 $610,982.96
Dominton - nebes o e L ol 1 528.939.00
Depos’ts with Dominion Gov-

ernment « for security of

note ecireulation. . o 125,000.00 125,000.00
Notes of. and Cheques on '3
other Banks 663,970.95 601 303.89
Deposits made with. and bal-

ances due  from, other ;

Banks in Canada .. 600,439.41 752,005.25
Balances due from Agenecies of

the Bank, or from other

Banks or Agencies, else

where than in Canada and

the United Kingdom 507,530.93 ,  454453.73
Balances due by Agencies of

the Bank, or by other

Banks or Agencies, in the

Emited iISnedoms’ < F s L et b it 112,614.28
Dominion and Provineial Go'v- ;

ernment securities .. 545,981.83 600 816.98
British National War Loan and y

Consols .. .. .. 631/616.67 634,135.67
Canadian Municipal Secuntles,

or Foreign or Colonial Pub- >

lic Securities - other  than :

Oanadian .. .. .. .. .. .. = 520,537.33 310,860.37
Railway = and other _ Bonds, . ; :

Debentures and Stocks 482,005.64 480183.64 |
Jall and Short Loans on Stocks i

and Bonds in Canada. .. 1,023,083.97  1,084,886.3%
Current loans.. .. .. .. .. .. 16750221.43  17,672,596.48 8
Overdue debts (estimated loss ' g

provided: for) 42,522,111 3651698 =
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Real lstate, other than Bank

PTEMISES o oo ot sotswilpe 12,749.59 32,501.05

Mortgages on Real Estate sold
bay the Bank.. .. .. .¢ ‘s 24,886.23 23,129.70
Bank Premises .. «o on, -0 - 440,000.00. 500,000 00
Other Assets mnot included 8
under foregoing heads .. 3,307.00 1,463.25
$23,077.084.92 $25,562,389.44

GEORGE BURN,
General Manager.

THE PRESIDENT’S REMARKS.

The President Mr. George Hay, then said:

At the time of our last annual meeting the general outlook
was clouded by the disastrous war between Russia and Jap-
an. The trea?y of peace which was concluded at the ‘clo:ae
of that war was regarded as an omen of universal natl?nal
concord, and an assurance of general financial prospemt‘y.
This “consummation, so devoutly to be wished,” has, unhappily
not been realized; on the contrary a condition of unrest and
insecuri.ty has prevailed in the great; ﬁ‘nfancial‘ worl:d-'cemtxjes,
and the captains of finance are comfnon;te-c? ’wmtlf a 'SI.tnla)tul)ln
manifesting the wisdom of continued care in maintaining the
security of their position. ) :

NlO«tv?r,i'th»st‘and-ing this condition of general ﬁn.a}lcm.l affairs,
Canada has enjoyed a year of remarkable prosperity. o

The tide of immigration, so important to our r{ew_counl 1'3(1,
has continued to flow in increasing volume, and \\flth fmprove
character as regards its suitability for absorption into our
Population.

The enterprise and industry of our people
Partiments have been followed by success.

Anticipated railway construction has proceede
isfactory celerity. :

The lumber trade of so much local impo
Tied on with successful results. .

Our farmers in the older provinces have enjoyed a g\gzgll‘i)i
share in the general prosperity of the year. B‘;t' :;ls :L efi (i
bution to the exceptionally good position in Wi hegims
ness of the Dominion now stands, we regard as r; gt
Portance, the unprecedented wheat crop, grown and s
“in the Prairie Provinces of the We‘stt..

Such share in the general prosperit
by The Bank of Ottawa may be ascer S
the report which is now submitted for .your appr;)-hle . PN

At this time, when Russia. yet rf?91]n:'a" from e
.blows dealt by her despised rival, is st.l.ll ?emacl‘r;%en A
and prosperity of her neighbors; at ‘this time, ’

i v r subver-
other important quanter: transactions of & characte

ial i ity, have been um-
: i nmercial integrity, '
B i ey, o ndicating a stringency

Veiled; when money market quotations i A
calling for a rate of interest up to 27 per ;33 . S gt
Toted we, here in Ottawa, C-anada,q have ‘3“"“‘ o 2
Pursue the even temor of our ways, SU-PP’YI“'% gl e
Ments of our clients with a liberal accommodatio

mal rate of interest.
We have maintained ou

in all great de-
d with a sat-

rtance, has been car-

y as has been secured
tained by reference to

r Rest at an amount equal to our

illi lars.
Paid-up Capital of two and one-half millions of dollar

rds f
we have responded to the demards for

uring  the year nine mew branches at

\ greater lankirg facilities Dby opening
Widely difterent points. :
We have paid two gemi-annual div
at nine and the latter at the rate of rten“Per & 45 add Toss
B W s gt it 1 Ofthir(;ﬁel~e(asecl de-
Account $144,020.97, and in order to meet ]‘1 ¢ s
mands for e'reulation, we had decided 1'0 cal 1U~ipm i

- $500.000 of the Capital still authorized this call being

ed to with gratifying prompiness.
These are some of the factors whit :

With confidence the repont of the 3lst yearx AT

The Bank of Ottawa for your ﬂ.ppm\'al_, conse ous 12

idends, the fornier one

h enable us to submit
's management' of

ent. per annum. .

well “thank God and take courage,” looking into a future
bright with promise of continued business prosperity for the
Dominion, and all our own immediate interest in this institu-
tiom.

Before putting the motion for the adoption of the report,
the President asked the General Manager to give some statis-
ties regarding the position of the Bank.

THE GENERAL MANAGER.

The General Manager said: In reviewing the work of the
Bank for the yean it is usual to turn first to the showing of
profits. The percentage of earnings to capital is 14.40, be-
ing slghtly over the percentage of last year.

While the loans of the Bank have been well maintained, on
the whole, during the year, there was a period when loose
money was somewhat plentiful, and could not be as profitably
employed as it has beem lately.

Turning to the balance sheet before you, the circulation of
the Bank is at the moment $50,738 less than it was a year
ago. Since the last Annual Meeting it has, however, frequent-
ly occurred, that we have been so close to the limit of circu-
lation allowed by the Bank Act, that we have been compelled
to pay out the bills of other banks. (Total, $2,000,000.)

It will be satisfactory to the Shareholders, T am sure, to ob-
serve, that the deposits of the Bank show an increase during
the year of $2.763 037, being the largest in any one year in the
history of the Bank. This growth is not cenfined to any par-
ticu}]ﬂ.r locality, but is well distributed throughout the Bran-
ches.

Among the items known as Tiabilities to the Shareholders,
there will be noted an increase in the dividend already allud- |
ed to by the Chairman; increases in the necessary reserva-
tions amounting to $7,378, and in the balance at credit of
Profit and Loss Account of $70.688. Turning to the Assets
side of the Balance Sheet, we have increased our holdings of
specie and legal tenders by $436,779; our balances due from
other Banks by $211,102: and call loans $61,802, while oun
sceurities are less by $154:234, and notes and cheques of other
Banks held are less by $62,667, making a net increase in what
are technically known as “quick assets” of $492,783.

The commercial loans of the Bank are greater by $1,922.375
than they were a year ago; the real estate other than Bank
premises $19.751; the overdue debts and mortgages are less by
$7.761 and the Bank premises greater by $60,000. This in-
crease has been occasioned by the completion of the offices in
Carleton Place and Montreal, the procuring of safes and office
fittings for the new branches, and the acquiring of premises
where it has been thought by the Directors more advantageous
to the Bank to own its buildings. The properties so acquired
since last meeting are at Kemptville, Kenora and Renfrew;
lots ha-vg been bought at Prince Albert, Sask’ , and on the cor-
ner of Gloucester and Bank streets, in Ottawa, on both of
which we hope to be able to build at an early date as ous
present accommodation in both places is limited. Tn order to
meet the growth of business in the main Ottawa office and at
Winnipeg, it has been found necessary to increase the floor
space in both these buildings at a very material cost.

To turn for a few momen's from our own condition to that
of business generally, some years ago the present Minister of

Finance in his budget speech asked whether Canada had not

about ‘“reached the top of the wave” in prosperity.  If one
may judge by the increases in the Bank clearings and in the
deposiis cf the country, an answer in the negative may very
well be given to this query.

I called attention last year to the fact that the deposits of
the Banks generally had grown at ‘he average rate of a mil-
lion dollars a week. I find that this year the growth is even
areater, the total public depcsits in the chartered banks being
§¢9,000(00 higher than a year ago. of which about § 7000
000 is from other countries, held by Canadian Banks having
agencies ouvtside of Canada.  Comparing the 3lst Octdber,
1895, ten years ago. with the same date of this year the
growth is $361,102,000 or an average increase per annum of
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$36,000000, no small sum, considering our population.

A careful review of the increases as far as can be judged
from the Government returns indicates that the growth in de-
posits is general throughout the Dominion.

The current loans in Canada of the Chartered Banks have in-
creased during the year $34,000,000, or about $20,000 000 less
than the increase in Camadian deposits.

The question many people are asking is, how long is this
growth in material wealth to continue? It seems to me that
so long as we have good crops throughout the country and
prices maintain a fair average we may expect good times. At
the same time, we realize that there must be no relaxing of
vigilance. The temptations to overtrade, to lay in too heavy
stocks of goods, and to speculate in lands, etc., are serious
and not every merchant can resist them. Those of us who
have passed through some of what are known as “hard times,”
know full well that the foundation of many a loss has been
laid in times of prosperity.

It was then moved by the President, seconded by the vice-
President and resolved: “That the report of the Directors
and statement now read be adopted and printed for the in-
formation of the Shareholders.”

Moved by Sheriff Sweetland, seconded by Mr. J. G. Whyte,
“That the thanks of the Shareholders are due, and are here-
by tendered to the President. Vice-President and Directors
for their careful attention to the interests of the Bamk during
the past year.” Carried.

The Vice-President, in returning thanks, said:

On the part of the Directors, I thank you for your resolu-
tion of confidence. It is the'aim of all that the Bank of Otta-
wa should be governed on conservative lines, and we know it

is.

I have seen it inscribed as the motto and heading of a great
daily newspaper, “Eternal vigilance is the price of liberty,”
but., as Bankers, and in Banking, we might read it, “Eternal
vigilance is the price of sound administration.”

Let me add, as between the Directors, the General Manage-
ment and the staff, there is an “esprit de corps,” and a united
loyalty to the interests of the Bank which speaks well for its
Tuture.

“The good will of our Shareholders is welecome and helpful.
and will encourage us to maintain the standard.

Moved by Mr. Thomas Garrett, seconded by Mr. John L.
Murphy, “That the thanks of the Shareholders be tendered
to the General Marager and other officers of the Bank for the
efficient manmer in which they have performed their respec-
tive duties.” Carred. :

The General Manager replied on behalf of himself and the
other members of the staff of the Bank.

Moved by Mr. Newell Bate, seconded by Mr. J. Roberts
Allan. “That a ballot-box be now opened and remain open un-
til five o'clock for the election of nine Directors for the en-
suing year, and that Messrs. C. E. Russell and A. O. Ander-
son be -appointed serutineers, the poll to be closed whenever
five minutes shall have elapsed withtit a vote being tendered.”

The Serutineers reported the od Bard re-elected and at a
meeting of the newly-elected Directors, held subsequently Mr.
George Hay was re-elected Preident, and Mr. David Mac-
laren Viee-President for the emsuing year. A

—In view of the general agitat’on cf the subject of legisla-
tion on railroad rates and the abolition of all forms of re-
bates and concessions, it has been dec’ded by the manage-
ient of the Pennsylvania Railroad that all forms of free
transportation be discontinued after December 31, 1905. This
decision of the comypany is the resu't of the d'scussion of the
pass question among the high officials of the large railroads
of the country. Penmsylvania is one of the best managed
railroad systems in the country. While it has never carried
the practice of gramting free transportation to a point where
it could be considered am abuse, it has nevertheless, been

generous in the granting of favors in that direction. TFew
railroads are up to the standard of the Penmsylvania in its
care of passengers, and the abolition of free passes will not
diminish the volume of travel over its lines.

FINANCIAL SUMMARY.
Montreal, Thursday, 21st Dee., 1905.

The financial ques«tiom of the day is how to spend money on
seasonable presents without wasting it, or leaving an um-
pleasant deficit in the purse.
better time this week than ever before, so leading one de-
clare.

The storekeepers are having a

The money market generally is somewhat unsettled. There
are contingencies connected with Russia that are disquieting.
Gold is going out, outside credits are being heavily drawn
down, the foreign trade is well nigh paralysed, and conditions
prevail which may bring Russia face to face with financial
collapse.  Until that Empire is quiet the money market will
be disturbed. .

The stock market durng the week has been dominated by
Dominion Iron and Steel, sales of which have gone up into the
thousands. Whether all were genuine is another question.
A considerable amount of activity at the Stoek Exchange
wash-tub is known. The season is not unfavourable for stock
selling'. ; To-day a fair business has been done, sales having
been made as follows: Montreal Telegraph 166; Coal, com-
mon, 798 ; ’chheliequ 70; Dominion Iron, common, 261/ ; pre-
ferred 741, ; Textile 104; Mackay 553,; Havana 35;
891/,
Commerce 170; Hamilton 214; Imperial 227; Nova Scotia 275.
Consols 88 11-16.  Berlin, exc. on Londom, 20m. 381
Paris 25f. 101,c. Money in New York is still high, 16 per
cent., with a ramge down to 9 and 10.
60’s 482.80 and demand 486.35.
51 per cent.. with a prospect of ease after New Year's Day.

Power

Sterung Exchange
Local money as last week,

—Montreal Clearing House tiotal for week ending Deec. 21,
1905, $28,463,149, and for corresponding week last year $29.
432,804, and corresponding week 1903 $19,0601206,

El Padre Needles

iI0 CENTS

VARSITY,

5 CENTS.

The Best CIGARS that money, skill end nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL., Que,

Banks: Toronto 2361,; Royal 230; Merchants 160;

of.s |




THE CANADIAN JOURNAL OF COMMERCE. 1339
' Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange. ;
l Market
) Quotations, REMARKS.
BONDS m::rm Amount  Interest due. Interest payable at: Date of Dee.” 21
g snnum. outst’ding Redemption. Ask-  Bud
3 1 Jan. 1 Apl. New York or Londen .. .. .. ..
&mmercjall Ogg?le e * $18,000,000 1 July 3 Oct. New York or Londom.. .. .. .. 1 Jan., 2397
mmercial e Regis 3 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal ., 2 Apl., 1902
Oan. Col. Cotton .. .i ... 5 "900,000 1 May 1 Nov. Merchants of Can., Muntreal .. 1 May, 1917 100 9
g:ﬁ.%‘el;ﬁ:e“ 2 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl, 1925 110 105
ini 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar,, 1913 102 100 K
Dominion Goal.. -oc oe + & ¢ P48 1 Jan. 1July Bank of Momreal) Montreal I 1suly1eps a0F su  oieplestile
Dom. Textile Co., series A.. .. R R (UL SR S B 102 964 Redeem_able at 110,
Dom. Textile Co., series B.. 6 1,162,000 ... N A ] 98 A A st o b vl
Dow. Textila Oo,, sesioe- G0, | DAMMDL sossobmire, ob oot i ot SRR iz, e
L R A e § 4 sa0000 1dan. 1'July Bamkof N. Scotis, Halifex or e wueemable at 105,
ifax dral F5 50 ) MORLEORL foq (et on s ba Tee) e an.,
1 Redeemable £t 105
- {ntercolonial Coal.. vv +v «» 8 “"g?,?, AEApL: 1/ 0Cty Jve sy aniiestan oe Sne o s LRen AT, 1018 109
Laurentide Pulp . S 5 1,112,000 0 c0veearases ises aa ise ni e ae e e b e PO S
5 880,074 1 Jan. 1 July Montre: S Lave 1 July, 1921
; .I‘d?)!r)xtt?:ll gtax;e:‘ - Sipleant o : 292,000 1 Mch. 1 Sep. Bank of Montreal, Londom. .. 3 ‘y.7’ 08 105 1024
v 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. . \.o joum
:g:gea{ gtre:: gy s e :z 1,500,000 1 May 1 Nov. Bank of Montre:l, Montlx;'ealk 1 mf, oo e 108
Nora: Houtls Btacl ot Coal oo 8 2500000 1 Jan, 1 July Union Bk., Halifax, or Bank o
3 Nova Scotia Steel oal .. ) N.S., Montreal or ﬁor?;tl) *+ 1 July, 1931 110 108
1 Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. |y, 1939 120 RO e ot
Y icheli . 1 Sep. Montreal and London .. .. «. 1 Mur., 1915 after Junc. 191z
1 glo‘;l:elh%:‘iegﬁgngo qlne i% £ g(l):g(sg i%sx‘. 1 Of:lt) B)i: %l Montreal, Montreal or 23 ; Kedeemable st 110.
i S ONAON  .os sve ses see s Oct., 1914 Kedeemable at 1)
675,000 | May 1 Nov. Bk of Monteal, St. John, N.B. j May, 1925 € 0.
g :Ero']r:;l;nsi?' l?n};lway e 5 ! 600,000 1 Jaln. 1 July Bank of Scotland, London ... , july, 1915 f’e‘:r(i}r:geeinlmogé.e
L Bank of Scotland, Londo: o
i 2,509,953 28 Feb. 31 Aug. Bank of Scotland, ndon ... 31 Aug., 1921
! rw‘;':;;;".séotl:l‘”w" N :;’: 810,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 July, 1912
Winnipeg Elec. Street Ry.. 5 8,000,000 1 Jan. 1JUly oo ee e eseeowe e e ee oo 1Jan., T 111 108
- ; MONTREAL WHOLESALE MARKETS. erage. Choice fresh rolls were wanted, but were scarce.,
Montreal, Thursday, December 21, 1905. aganst 6,548 packages for the week previous, and 6.378 for

_days. Owing to the steady position of the

Travellers are returning home for the holidays, and whole-
fale business will quieten down somewhat for the next few
weeks. There is not enough snow for sleighing in some parts
of the province whilst in others it is plentiful. f}OOd et
Toads early in the season always have a telling e‘f.'teot on the
Xmas retail trade and also on lumbering operations and a
heavy fall or two would therefore be welcomed in ?nlore quar-
ters than one. There have been few changes in prices on .t;he
Week, but lead products continue dear with tendency to high-
er values. poot and Sshoe manutacturers report a. quet

business at the moment with no change in either leather or

hides, and few orders will now be taken until after the holi-
: markets for raw
material the advance of about 10 per cent. on 1906 Pttsmees
in boots and shoes as compared with the fall (‘)uvtput will most
Probably be rigidly adhered to. 1t is interesting to n‘o-teh‘th;tt
the November exports were larger tham expected ¢ F1e y
OWing to the large quantity of breadstuffs forwarded. .‘.mm
New York last week the shipments were nearly fo-m: nnluons'l
of dollars in excess of the value of the corresponding week
last year. As was to be expected, the holiday trade has bf"
€ome the principal commercial features, @d an exceller?.lt bulse:
Ness is anticipated. In the United States the. retai sa :
1s and liberal supplementary orders

have sur y
urpassed all record , 3% .
: ctivity in
have 1 ed while it is remarked that the ac :
een placed, w vk elpnt

Specialties has detracted little from the ;a'teand). St
Staple lines. All the great industries continue in active I;
ation, and some of the works have voluntarily annom}me( a
2 J ffective on the opening of
Ugher scale of wages to become eflec t. iy
\ ings qilways continue satis-
the New Year. The earnings of the 1‘111.wa)s.<, R
factory, most of them showing a splendid gain as ¢ pa

With the past few years.
ASHES ., Pearls $7; firws pots $5.30 to $5.503 seconds $4.70;
ard thirds $3.75 per 100 Ibs.
o . bushel: hand
BEANS .-~ Choice prime jobbing at $1.75 per bushel; ha
Picked $1.85; and car lots $1.67%.

+ call for fine table grades ‘ab

BUTTER.—There was o fai p to the av-

004, prices and the holiday demand has been T

the corresponding week last year.  Exports from Montreal
during the past week were 200 packages against 1,337 pack-
ages for the same week last year. Prices are 20¢ to 2lc for
Ontario dairy tubs, 2l to 22¢ for fresh rolls, 23¢ to 23Y,¢ for
good to fine creamery, and 23%c for fancy .

CHERSE.—The market is dull and will remain so until
after the New Year. Quebec cheesp is scarce, and holders
ask nearly as much for them as for Western goods. West-
ern summer cheese is quoted at 121c to 1214ec; Sept. and
Oct. 12%c to 13c. Quebec cheese 12Ye to 123%c and Town-
ship 1234 to 1214c. Mail advices speak well of the outlook
Stocks in London have declined 30,000 boxes, and some es't.i'-
mates places supplies here at less than 300,000 boxes.

DRESSED POULTRY.—There was some nice stock on the
market, but supplies were not heavy and prices were easily
maintained at good values. Presentable fat turkeys sold at
15¢, and others at 12ec. Really tancy stock sells at 16c.
Choice geese would probably sell at lle, fine being obtain- -
able at 10¢. Ducks are quotable at 12¢ for fine stock, and
old fowl at 7 to 9e¢, according to quality. All enickens. nice
bright stock, seil at 10c¢, and possibly a fraction mofe iny
some cases, inferior quality ranging down to s,

DRY GOODS.—Business has been confined to sorting up
orders in i:a.ncy lines and notions for the holiday trade. All
indications point to a satisfactory turnover during the next
two weeks. The market for cotton continues to be the sport;
of speculation. People patriotic enough in sich prosperous
times as to prove their preference for goods of home mamu-
facture are heard to complain of a falling off in quality as
compared with previous years. The hint should not be
thrown away: makers, far and near, of domestic textile. and
garments that have benefitited by sur-tax and oth:r protee-
tion, should continue to prove themselves worthy of support
and not lose the market they have already won by quality as.
well as cheapness.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

QCapital Capital Reserve
Miscellaneous. subscribed.  paid-up Fund.
$ 3 3
Bell Telephone .. <o <o se oo oo so as 7,975,100 7,916,580 135,607
('anadian 'General Electric .. .. .. .. 1,475,000 1,475,000 266,000
) ve oe as se ou o5 oo »» 101,400,000 98,020,000
Commercial ©able .. «» s ss o o 15,000,800 15,000,000 4,923,
Detroit Electric St. .. o +v oo -« ». 12,600,000 12,500,000
Dominion Conli pldlises i . 8,000,000 3, ,000
cOMmOn .. .. . 15,000,000 ~ 15,000,000
Dom. lron & Steel, common. 20,000,000 20,000,000
do ofd . . 5.000,000 §.000,000
Dominion Textile Co Com . .. 7,500.00 5,000,000
0. . ee ee ee ee sa  2,500000 1,040,000
Duluth S. S. & Atlantic .. .. .. .. .. 12,000,000 12,000.000
do pfd. . .. .. .. 10,000,000 10,000,000
Halifax Tramway Ce. .. .. «. .. .. 1,850,000 1,850,000
Hamilton Els—-ic Street, common .. 1,700,000 1,700,000
2 pfd. .. 2,780,000 2,278,000 sssscsss
Intercolonial =oal Co. .. .. .. .. .. 500,000 500,000  ....e0es.
0 ; pfd. “e ss ss we 219,000 219,700 m:“‘
Laurentide Pulp .. .. .+ oo oo «o «. 1,600,000 1,600,000  ....eeeee
Marconi Wireless Tel v, .. +» o« oo oo 5,000,000  ccocoees resecnnne
Montreal Cotton C0. +. +. oo eo oo =« 3,000,000 3,000,000 o liaarate
Mfonteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000  .........
Montreal Street RY.. <o oo os +o +o 7,000,700 1,000,000 A
Montreal Telegraph.. .. <o so o+ +. 2,000000 2,000,000
North-West Land, common we es oo .. 1,467,681  1.467,681
do. t ee es oe we oo 8,000605 8,090,625
N. Scotia Steel & Coal Co., com .. .. 4,120,500 5,000,000
do ptd .. 1,030 . 1,030,000
Ogilvie Flour Mills Co. .. .. .+ «» o« 1,250,000 1,250,000
do fd. .. 2,000,000 2,000,000
. 8,132,000 3,132,000
ve 707,350 707,860
.. 12,000 %00 12,000,000
Toronto Street Z¥. .. «. ss ss oo +s 6,600 2°0 6,600,000 1,454,130
Twin cify Rapid Transit .. .. o ». .. 16,611,006 16,511,000 - 2,168,507
Pfdec. oo ee wo e 3,000,090 3,000,000  .........
Wmdsor anel 5 e 600,000 600,000
Winnipeg Elec. St Ry. we ev we se 4000000 4,000,000 seessess
¢ Quarterly. t Bonus of 1 per cent. $ Annual

BGGS.—Continued active and firm. Strietly new laid in
small lots 35 to 38c and wanted. Sales of selected held at
26¢ to 30c; No. 1 are worth about 24c. Pickled eggs No. ) S
21c to 22¢ and cold storage about the same price; No. 1 can-
dled 20c. Receipts of eggs during the past week were 3,251

cases, against 2,326 cases for the week previous, and 1643
" cases for the same week last year. The exports from Port-
land were 2,045 cases, against 3512 cases for the same week
last year, and from St. John 875 casese against 2,610 cases
last year. Receipts continue to show a decrease, and the
tone of the local market is firm on a good consumptive de-
mend.

FISH.—An active business has been dome in bulk oysters
and in shell, some hand picked Malpecques have been sold up
to $10 per brl., but these are extremely scarce. Fresh had-
dock and cod have gone up owing to stormy weather on the
coast. causing scarcity. Fresh frozen herring and tom cods
in brisk demand. Smelts are selling well, also smoked
fish. Salt fish firm, but less active. Quotations as fol-
low:—No. 1 new salt herrings, Labrador, bbis., $6;
half bbls., $3; pails of 20 Ibs.. 80¢ each; No. 1 pickled lake
trout, per keg ot 100 lbs., $4.50; green cod, in barrels, large,
de 1b.; No. 1, 3%c: No. 2 31c¢; new Labrador salmon, in
300-[b. tierces, $18.00; 200 Ib. bbls. $13; half bbls.. of 100
ms., $7.50; B.C. salmon, new, bbls., $12.50; half bbls,, $7.
Smoked haddies. cnoice 6l to Te. Bonsless cod in bricks
6c. Fresh standard bulk oysters per galon, $1.40 to $1.50;

selects $1.60.  Shell oysters: $10 for choice Malpecque.
Choice fresh steak cod 5S¢ to 6e; fresn haddock 4Yc
to b5c; halibut, fresh, express, 8l,e  to  Oc; frozen

halibut 874c to 9¢; Gaspe salmon, frozen, 15¢; B.C. 8Vsc to. 9c:
chilled mackerel 12¢ !b.; fresh smeits, 10¢ 1b.; fresh " sea
trout. 9¢ 1b.; fresh herring. large $1.90 to $2 per 100 fish;
new frozen tom cods $2 to $2.25 brl.; live lobsters, per Ib.,
18¢; new boéled 20¢. :

FLOUR.—Continued fair business at steady prices. Mani-

Perc'ntage Par Market :
of Rest value valueDividend. Prices per
to paid-up per of one last. Dates of Div'd. cent. on par
Capital share. share. 6 mos. Dec. 21
$ $ $ p.c. Ask. Bid,
25.58 100 158.50  2* Jan.Apl.July,Oct. 160 158%
0005 e, 5 Jan July. A3 e diaine s
100 172.00 pril Oct. 175 172
00 sietive l%'&t Jan.Apl.July,Oct. cceceeecannn
Sive 100 95.25 3* Mar.Jun. Sep.Dec. 953 954
PR 100 117.75 ¢ Jan. July. 1194 1174
..... wo  79.00 8 Jan.Apl. July,Oct. 80 79
..... 100 21-53 BN d A e T 26+ 253
& 100 74.5 duis - A Oct. 5% 74
ot s Sl kRl e i R T
..... 100ik 510809 il T RS S Plee e 104} 1034
. 100 19.50 ees Pamevs auntnresagae
..... 100 88,00 . wes
oh 188 101.00  134* Jan. Apl July,Oct
100700 2% Jan. 0 July.
csvs 100 7 W s s kR v T gl
f 100 4 Jan.
P 100 o8 Feb. Mar,
seane 5 | sobssnsassnssnasse
ceenn 100 128.00  2%* Mar.Jun. Sep.Dec. 136 128
..... 100 89.256 = 1% Feb.MayAug.Nov. 0] 894
18.31 50 116.50 23" Feb.MayAug.Nov. 235 283
0 61.00 2* Jan.Apl.July,Oct. 171 166
25 100.00 ... R e 425 400
B0 ...... .. Jan, Apl July,Oct. -----------
100 - 166.50 8 April Oct. 68 €64
100 116.00 2* Jan.Apl.July,Oct. 125 116
200 ...... ove Mar Jun. Sep.Dec. /... ........
avia 100 127 00 8% Mar Jun. Sept.Dec. 130 127
gote llgg ]‘1(()166 & :l‘ny Nov. 71 70
. -0 ¥ ar.Jun. Se De. 113
T00N*, E8R20Z 1 5/ gl BT pc 33 1'1533
8.10 100 105.00 1%* Jan.Apl.July,Oct. 106 105
14.41 100 116 00  1%* Feb.May,Aug.Nov. 118 116
coses 100 95.00 1%* Dec.Mar.Jun.Sep. = ....i.aeen.
..... 200 7 S o 3 y Nov. PR e
cees 100 180.00  13*  Apl.July,Oct.Jan. 200 180

toba patents $4.90; strong bakems $4.40 to $4.45; winter
wheat jatents, $4.55 to $4.70; straight rollers $4.10 to $4.20;
do. in bags $1.90 to $2; extras, $1.656 to $1.75.

GRAIN.—There was scarcely anything doing and demand
will be slack until after the turn of the year. Oats were
quoted at 37c for No. 4, 38¢ for No. 3, and 39¢ for No. 2.
No. 3 yellow corn was quoted at 53%c for large lots and 56¢
for small, mixed being about I4c less below these figures.
December wheat in Chicago sold avound S4c to 85¢c and May
at 871, to 883%c. At Toromto No. 2 Ont., red and white.
was steady at 78c to T9c¢c outside points. Goose and spring
T4¢ to 75e¢. Manitoba prices at lake ports unchanged 89c for
No. 1 hard, £6¢ fior No. 1 northern, and 83¢ for No. 2.

GREEN FRUITS ¥ETC.—Heavy shipments have been made
to country points the past: few days and city demand is now
becoming brisk. Oranges: Sunflower brand. nawvels, 126, 150,
175, 200. 216 and 250 size, $3.60; Arlington Heights navels,
126, 150 176, 200, 216 and 250 size, $3.50; Floridas 150 and
176 size, $3.75; Jamaicas, bbls., $4.25; Valencias. large, 714
size, $4.80: do. ordinary 420 size, $3.90; do. large 420, $6;
VMlexicans, 150. 176 200, 216 and 250 size, $2.50. Lemons:
Extra fancy, 300 size, Messinas, $3; famcy do., $2.75; extra
choice 300 size Messinas $2.50; fancy 360 size Messinas $2.50.
Grape Fruit:
to. 80 size, $3.75. Grapes: Tinted long keepers, per keg, $73
faney white grapes. per keg, $6.50; good sound stock $5.50.
Apples: Best quality XXX Spies, $5; other varieties XXX
stock, $4.50; best XX grade. all varvieties, 3.75.
Spanish onions, large cases, $2.65; red onions, in bbls., $2.85;
red omions, bags, $1.15; yellow $1.15. Cranberries: Extra
dark keepers, $12; dark keepers $11.50; choice light stock $11.

GROCERIES,—Most of the leading jobbers report am ac
tive holiday trade, and large shipments have beem made 1O
country points near and far. A brisk sorting up demand
from city buyers is expected right up to the holidays. Prices

Finest quality, 54 size, $4.50; do. 84 size, $4.75;

Onions: .

a——
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

Capital Capital Reserve  of Rest value value Dividend i Prices per
BANKS. mbugribed. paid-uz. Fund, to paid-up per of one last Dates of Div’d. cegt; on par
Capital. share., share, © mos. ec. 21
$ $ $ $ $ 3 p.c. Ask.  Bia
British NOrth AMEriC& .. os eo oo oo oo ]4.856,?8?) ]3'333»&?3 f'%:'(%)g :g'gg 2;3 3:3‘;8 :% ?gnr? g:; Ef ]1:8
Cun. Bank of Commeres ..« -« + ** ‘ofion 3,000,000 5500000 19 . 50 1050 B4r  Feb.ay-AvgNo 2 L1
L e G e S O R0050001%, - #2500,000% BALIG00IUND ' 0400 100 160. , i 6
Eastery Totemshigye'oe &%) 2087400 2935540 2,235,540 10000 100 eesee 8 . June Dec. Fmi e
q P Sk 2,000,000 2,000,000 1,200,000  60.00 900 140 00 3%  Junme Dec. 13
luﬁcmagﬁ,, STUITUTUL VUL 800,000 8,500,000 8,500,000 100.00 100 229.0 B June Dec. b
La Banque Nationale 2 1,500,000 1,500,000 500,000  33.33 80 - ivenas 3 May NOV.RE vt (gt
Merchants of P.E.IL . 844,078 344,073 296,000  86.02 82,4 vaznna B 4 Jan. o1 AN T
Merchants . .. .. s 6,000,000 6,000,000 8,400,000  56.66 100 160.00 8%  June Dec. 161 160
M ik A 1,000,000 1,000,000 1,000,000 100.00 {1 GhAT e P R L R R S B L
el 3,000,000 3,000,000 3,000,000 100.00 300 225.00 5  April e 230 205"
Montrenlon it n i RS SNe N  evd H14;400,000'5. 14,400,000 10,000,000  69.44 100 255. 5 June Dec 258
New Brunswick ..se oo os 2e s oo oo 500,000 500,000 800,000  160.00 100 peses: L3 Jan. £ 23 LS e M L
NOVA SCOLIA oo oo setee oo oa oo 'ee oo 2,278,300 2,217,200 8,548,320  160.03 100 27500 _6 Feb. Aug 285 95
; 1,500,000 1,500,000 650,000  48.33 100 12800 8 June Dec
gt v Y500000 2500000 2,500,000 10000 100 2000 4% June Dec
People’s of Halifax .. . i) 1,000,000 1,000,000 440,000  44.00 20 eeseed 3 March Sept 2
People’s Bank of N.B. .o oo +v & 180,000 180,000 175,000  97.22 160  esee- 4 Jan. July §
Provincial .... «ee os v . 846,637 828,809 © ieassss 100 seeee 2 RN E AT W ER S !
\
! QUEDEG (s 5o oe) oinismBiias 2,600,000 2,500,000 1,050,000  42.00 100 - 140.00 8 June Dec. 185 140
4 Bocl e et S e 0 DIB08, 060 .3 B1000, 100 - N ECRIR S0 B 8- 218.00 4 Feb. Ang. 22 IR
i SOVETEIZN +o (- =o oo oo oo we so * 1,624,300 1,592,626 478,156 29.88 100 131.50 = 1%" Feb. MayAug.Nov 132 1813
1 Standard ... ee. see ses sss ees 1,000,000 1,000,000 1,000,000 100.00 50 eeees 5 April [0 Dot oA (TR
y St. Stephen’s we eee eos soe o 200,000 200,000 45.000  22.50 100 eeeees 2%  April OGS, R S St A,
3t. i S SR S 504,600 829,515 75,000  20.02 100 8 Feb. Ane
ToroI:{:cmthe il St 3,304,300 3,343,085 5,643,685 108.97 100 5&1t  June ik S
S el e e 3.000.000 3,000,000 1,100,000  86.66 100 3%  June Dec. AR
Tebders's. b soate 0 Bt ve TR 2L langing 5 1,856,150 970,000  72.58 80 i 3% Teb, e asepee i
Walon: BIRk ot bl st s s bay fdut i 2000) 2,600,000 1.100.000 44.00 100 146.00 3%  Feb. Aug 1444 140
WEBLEID oo oo se oo 5o v o oo o, 550,000 .550’000 250,000  45.45 100 3% June BEdu 7 e T iy
' for most staple lines keep firm, and collections in general T}}e figure at which the federal bounty to the Camadian lead
> . 3 . . . 1 min , i : . 2
have given satisfaction. Quotations for a few special goods es ceased was £16 per ton. Twenty mines in the Sloean

follow: Evaporated fruits: Peaches 25 1b. boxes 12Y,c per 1b.; district of B-rifgish Columbia produced last week 651 tons of
apricots, do., 1214c; pears’ do, 1514c; prunes 30-40 sizes 1le;  lead. .

do. 4050 10¢; do., 50-60, 9c. Tigs and Dates: G-crown, about
16 Ib. boxes, 12¢ per b, ; 5-crown, about 10-Ib. boxes 10c; 5-
crown, about 10' Ib. boxes, 9%ec; 3-crown, about 10 Tb. boxes
9¢; glove boxes 1 1b. 8c¢; Hallowee golden dates, 3%c per 1b.;
do. 1 Ib. pkes., 6¢; do %-Ib. pkgs 3ipe. ~Nubs: Cocoanuts,
New car, per bag. $3.75: Ttalian chestnuts, 10¢ 1b.; Grenoble
Wwalnuts, 14¢; Tarragona almonds 12c¢; Sicily filberts, 10c;
shelled walnuts 24c; Brazils 15¢; Pecans, large, lbc; do.
Jumbos, 17¢; shelled almonds 25¢; peanuts Bon-Ton roasted
le; do. Sun bra®d, roasted, 10c; do. Spanish shelled. 1le;
do Virginian, shelled, 10%¢; do. Coon prand, roasted, 7T¥sc.

LIVE STOCK.—TFor future shipment ocean freights have
advanced owing to demand from U.S. shippers. The bulk
of the space from St. John, N.B.. to London for the ecoming
two months is reported to have been taken at 37s 53°
Prompt shipmemnt is slow. however, and 30s is the most obta,in:
able to Liverpool. Shipments of live stock from St. Johns
N.B.; Halifax. N.S., and Pontland, Me., for the‘ week 'end:
ing December 16, were 1835 head of cattle and 140 sheep
Best Canadians were cabled from from Livempool at 1034¢ t:)
111,c and ranchers 91,c to 10c; sheep 12c. It is re:p;rted‘
that space has been let from Portland to Liverpool duri
January at 40s. Locally a few lots of extra fancy cattle for

- Seed, dealers are offering $1.20 per 56 1bs.;

HAY.—Local trade good for choice grades: clover and in-
ferior hay is easy in price. Carloads, Montreal, are quoted
at $5.50 to $6 for clover $6.25 to $6.50 per ton for ,clover
mixed$7.50 to $8 for No. 2 timothy and $8.50 to $9 to No. 1.

HAY SEED.—In  this market | city  dealers are

offering from $6.50 to $7.25 per bushel ' of 160 1Ibs., for Ted
clover, and $4 to $6.50 per bushel for alsike, 'ﬁ-lmOffhy being
$2.50 to $3.50 per 100 1bs. These ‘prices are offeredror s;;ed
delivereq at shipping points throughout Ontario. For flax
PR IRER laid down, Mont-

real.

HONEY.—White clover comb 13¢ to 14c; white extracted

7Ye to 8e and buck wheat 5%sc to 6 1-2c.

HOPS.—Canada choice 15%;c to 16c and ordinary 14%c to
15c.

TRON AND HARDWARE.—Business has continued fair
for certain seasonable goods whilst in others there wxll.lzot
be much doing until after the holidays. Advices ‘fno"m Bni.:lsh
and United States sources continue to speak of high prices
and good prospects for future business. Latest advices bo

Trade and Commerce Department at Ottawa are that

the market price in London for lead is £17 2s 6d per ton.

holiday trade were sold at 6c and other sold at 51,c and 5¢
and from that down to 4%c for fair stock. Ordinary sold
at 3c to 4c and common at 2¥c to 3e.  The highest price
reported was 6%,c for a pair of fancy steers. A few ‘extra
calves went for about 6e or $30 each. Sheep 4c¢ to 41,¢ and
Jambs 6c to 614c. Select hogs sold at 634c to 67c, and mixed
at 6vc. :

PROVISIONS.—Business fair, Abattoir killed dressed
hogs sold at $9 to $9.25 and country dresed $8 to $8.75. Hams
18 lbs. and over. 12c¢; medium sizes 12 to 18 lbs., 1214¢; and

- extra small sizes, 8 to 12 1bs. , 13¢; hams, with bone out

rolled, l4c.—Bacon: Long clear bacon 10c; Wiltshire bacon,
50 1b. sides, 14e; spiced roll bacon. boneless 1le; English break-
fast boneless bacon 14¢; Windsor backs, 13c.—Baryel Pork;
Canada short cut backs, family, $21 per bbl.. heavy Canada '
short cut clear $19 to $20; clear fat backs $19 fo $21 per
bbl.—Lard: In 20 lb. wooden pails, choice refined lard, com-
pound, 6%ec to Tc per pound; extra pure, 10%c to 1llc; finest
kettle.  1184c. — Sausages: Packed in ' baskets of
25 or 50 1bs. each; port links, 7 to 8c per lb.; smoked Save-
loy links and Frankfurts 8ec; Oxford links, farmers’ sausages,
and 1-1b. packages, Cambridge sausage, 8c; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat. in  20-Ib.
pails, 8c.—Beef: Extra plate beef, per half bbl. of 100 1bs.,
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 lbs., $18.

|
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London Showrooms.
H O l D E N 47 Holborn Viaduct.
" Semm  § _ Bttt e L and 49 Farrington street.
. \%2: : LT = .
€> It is unnecessary to waste time and stamps Illlam u&g &
writing for quotations from every Manufacturer !

}’} or Juvenile Cycles. LIMITED
Close study and experience in this class of . MANUFACTURERS OF.,

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

W THE HOLDEN JUVENILE |
@) CYCLE CO., itd.. |
TAME MILLS, WALSALL, Encland.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819. 7

— James Westley,

N UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD E NAILS,
STAPLES, and DEES.

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

i

|

I Farm Street Works,
IBIRMINGHAM, England j
l

Special Prices to Canadians under the New Tariff.

OFFOR\?VfSON, S, BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

EleCtrica,]_ Eng‘ineers SPECIALITIES FOR COLONIAL MARKETS
08 Wooderck st. BIRMINGHAM, Lng. -

Thea,tre

PR

Manufacturing

Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

| h
i }
s Ty Yool ST oo pon IR 3 4
Miqesl LT y o
ol S S e
et UGN A e e, — e R

e A i N,

L ce@ll SADDLES, BRIDLES, HARNESS,
WSChool pgﬁeﬁ'?i‘g'neé" ‘of Every Description.
LiftssWindow Blinds. R T

Ht;onmson & CO L™, SMALLHEATH.*BIRMINGHAM. : 11 Persehouse Streat, WALSALL, ENGLAND.




THE CANADIAN JOURNAL OF COMMERCE. 1343

WHC( ) ‘
{OLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
: J
e lTuckett's
= . -
Name of Article. Wholesale. Name of Article. Wholesale..
DRUGS AND CHEMICALS— AR : Cl u b FARM PRODUCTS.—CON.—
) ¥y 3 €. 4
:f:gICa.ébolic Cryst. medi. cooceeenss 8 ?g g ?g - Sundries— : s
M Onpet 1 i PECETRLTE>
AIUM: ... i iieedosashaitotossonsnse 140 17 sp I Potatoes, per bag of 90 lbs. ... 0 55
Borax, xtls . L . 004 006 ec|a Honey, Whité: :lefves, womb ‘sugssise. 0 12 3?2
R Potiss © 035 045 e Honey, - extracted’ siesseussssscenssos 064 0 07¢
g::pll:or, Ref. Rings .. . (1)83 Hg I a r s
rAnaE e Cig s
rate Ma; 1b. . 25 ;
B Tod. ox ieo 450 500  fm==== JUSD A LITTLE LARGER, T2 PRE ovocosoiannsseensinnsns 000 000
Dperas, per 100 ibs. - 075 080 C est ‘hand-picked ......cieeienes ssves 2 7671 8b
O R ey e 022 0% A LITTLE BETTER,
Epsom Salts 125 175
Glycerine ... [11IL 015 018 AND A LITTLE DEARER THAN DO~
um A 5
Gum S ed ) 050 100 Fagara
ct Powder 1b. ....cesee A 25 ’ ;
Iln::‘c;i lPcwder per keg, 1b. g ;_-)"g 2 gg TUCkett S Ti?gnsdaligo (i’ll;:’mhted' barrels ....... : 3g
0l, 1b. .iieneneens Y oy e tresesccacens essensnass 9
gﬁm}l}ia’ lb ....... . 88 1 88 Mar uerite Cicars o (;2‘:1‘;1"‘1‘1: i b’;nxfé"ell ..... el 470
5 5, sssssscisnnnnns J
gn Lglg):;mfnt 1b. 100 1111)8 g g ’ 5‘3333?23’ n. b;grell 3?)8
¢ T 004G W S $ S B R -
Pl‘:)o‘.ng,m;“j'_’,' 008 010 THE SALES OF WHICH g:;;: Iﬁggps, in g:lrtreh ..... iég
g:::g% ABcid S 8% 81(2) 0 e M v Branded l[’,:ilxvs b..ml. RS S g i :?g
oy I;gbé‘omlte DL % Exceed ‘‘A Million a Month. Molasses (Barbadoes) New .......... . 000 0 35
Sinine ... 026 032 £ Molusses (Barbadoes) old .........
trychnine ... 070 080 ﬁglmasse:, il: llx):l?ekl)' "l'."""""":: 4 8
Tartaric Acid ..... 028 030 Evapoiated Apples .................. 8 gg% 8 33!
Licorice.— :
| i
Stick, 4, 6, § 12 & 16 to Ib., § 1V b Exinna=
GRSk P e :
%dcme. o A vt s 058 Established Half a Century. [S‘gtl)ginaﬂ P d Sy AT i T 0 04} 0 12
’ corice Lozenges, 1 & 5 lb. cans .. 1 léuyers, i VORI Lo Boesiads (l)ggi g %l
avers, LOUAOD ....c.eseiiiiiiiiiil
s aaciies Exira gme;t ____ s 250 3 %
: wal ; :
Bleaching Powder .u..... veeees 150 250 l y Va{enciauc.]‘.lﬂg.l.l??..-.' R AT T o
Blue Vitriol .o..ce.. 005007 Valencia, Selected esrady L0 OF 0 4f
Brimstone ........... 200 250  |nventors, Patentees and Sole Makers [Falencia, Layers . NG 010104
: Onuntiz. S0d8 vnseesee 5% 2ol : ¢ the Qurrants, Provincials 0 04) 8%?;
2 ssssssssnene o o t
Boda Bicarb ........ 17 225 P“mam 8 R
&l Soda o...0ii: 08 0% Qs Qs in Vostiuas L o1 D o
%al. Soda Concentrated.... 150 200 ]mp BX 1 Bn a;llsa;ga aln ln l;::::' Cé;léfocr:h 0 07 0 %‘
DYESTUFFS— B Figs, in bags .. 0.00' 008
Archil. con 027 081 —And— K vy 008 012
cut » . essssssessessscne 08
B Rice—
DTN T e R S R )
; “l:dl'go (Bengal) ov i o M0 17 Ol L s aseants Speensesl 2 8
G0 AN 3 b v emienesmeag L QU TOL L0 Standard B ........ B 2 95 K
T A i s F AR AR 006 007 Patna, per 100 Ibs. . 3 80 1%
S ARt B R Burmah. per 100 Ibs. s
Biige: Jiissee eeiades 42504750 o Japan, per 100 ibs. bty
Tin Crystals "."...'" ....... .. 025 030 Carolina, Java .......... 5
FISH BOL.Disley, bag 8 1ou, ;. 2002 28
B ear] Barley, per Ib. .
Tapi 3 0 03}
Bt 7 e i Sy TRt
brador Sertinge T1iiiiiiriiloeeie 000 830 Gom, & Ib. tita."...... 0 5% 0 8
B Hantue it byt 2058 8 Sion 4 s S 088
i . B. sesssvsscce.oe » case .

; gr:ek:'el. No. 2, one-half barrel .... ¥ ‘g'm'_'l“m, per dozen ... ll)ggi (1)!8)?:

Ghees %0:3 NG, 1 seevvessnnnsens 000 37 being Beans ) i S is iU vt e 0 8
: , large .. 4 00 989

) faree iy Gaspe per gail” 3% 500 HARDWARE—
i mon, brls. Lab. No. 1 eesee 13 00 ;

Sedmon, Balf Drlf, svesessesseeseneees 7 50 Antimony ...ooie soe e e, 000 016

gaj2on, Briitsh Columbia, brls. ... 12 50 Jhl]“ R pick e 8.1 per b, 037
on, British Columbia, half bris... 7 00 st lock: Stratta, iper 15 .

Bonelegy Figh , g e 5 05} Tin, Stng, per lb. ..... t 0

e A b 000 006 Copper: Ingot, per lb. ............ -

Skinlesy Cog 575
h Fyne Herrings, Keg .ce.eeesest 100 Cut “Nail Schedule —

Y -ﬂ‘LOUn_ SF B Base price, per keg, 2

oﬁ'i"j- Royal Houschold «ecosesss gy Her Majesty's Royal Letters atemt. e so0, 600 and 704 Naila”; i
s Glenora Patents . i Made for both Hand and Steam » 50d, 60d and 70d Nails -......

) it{"nz Bt T & 4% 500 vower—These Machines are universally e Ch‘i"_gg' 6 eciieniiiieiiiies 000 0093
8 aight it Patents «..csees- 410 420 acknowledged the Most Perfect Silent Nﬁo' R o A B
trai AR PR i sl : 0. 8 auue

‘ ﬁ""'ﬁi b?.gs Vavhsseansdonas voessns 185 .5 96 sausage Machine in existence. émmf:d;“‘ e g% 8%2%

} ggfgegntsb srscessesseessensieriesent 160 1700 the “Simplex” Silent Machine & Pie Meat % Jneh il 5

1 Brgn b DA sieeesseenes .ee 145 1 50 . c“ﬁer A 4 - ch ..

, in bagg g Cé¢il Chain—No. 3% 000 345
Tts, | tesesesceassnese «ss 16 00 17 00 “ 0 L)

| Mot in bags 1111101 A W00 WITH ENGINE COMBINED. 1o . 000 32

e P O 5 ‘ — ol 000 310

{ FARM PRODUCTS— Manufacturers of Every Description of ;‘g.ﬁ‘é'i‘ﬁéﬂ 04 33

Butter— Galvanized leg—
2 alvani 8t
%l:l?jiceﬂt»crelme 0 234 0 23% Pabs BUtChers’ Mooy 100 1b. b g
tsasssssasssnsenns 4 4 . DOX
%P er %:ndﬁ:,i ry(}rel.mery sassimsesss SOLEHO 2%} On the Latest andlMost Improved Bhight, "5 2&1‘;’2 193 g“
) ..t"h’ i R R SRR G S Principles. o e £0
e Dairy |, 0 8 P Galvanized Iron—
0 . T
000 0 Registered Telegraphic ~Address: — gee"’s Head, or equal, gauge 28 .. 4 q
-SIMPLEX, BIRMINGHAM.” met ) 40, % gange. ooovvvnn il 335 410
[lustrated Price List & Full Particu- Iron Horse Shoes—
application. No. 2 and Targer ...sscesesess
lars on app ¢ : ‘ ggr% and smaller ........ g“
T
SMITHFIELD WORKS, BRADFORD ST., am. sﬁ?;tpsefeéﬂ“,’: S 1 gg‘
e - m. Sheet Steel, 6 ft. x 234 ft., 20... 2 55
BlRMlNGHAM’ ENGI Am. Sheet Steel,6(t.x2% ::,: g 2 55
\ Am. Sheet Steel & £, x 204 ft.. 24... 260

- e
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WHOLESALE PRICES CURRENT. H E FINDEY, WHOLESALE PRICES CURKRENT.
L ] L]

: \ i Wholesale..
-————?—’j—_”./‘—__———d'-’—’_ Name of Article.
Name of Article. Wholesale. cclt Glas S e o
LEATHER— R Wy
0 0 00
il i sosc - (Mandfaeturer  w,sase ... 800
: . e - R R L R 2 26
Am. Sheet Steel, 6 ft. x 24 [L., 53. - % No. 3, B. A. Spanish S0i€ -........ . (021 028
Am. Sheet Steel, 6 ft. X ;ﬁ Ve aay 2 10 Slaughter, No. 1 iptsmeaniesk S A 0% S
Boiler plates, ironm, ‘?léninc}.l“... .... 210 hg_!lt me(thmm o g o
Boiler plates, 1rom, <& B4 larger. 2 40 o. cvenneeretenaneees 021 020
Hoop Iron, base for 2 in. 30c; over HAINESS .vvvvvvseineessnesnessnnneene 0 23 050
Band Canadian, 1 to 6 eaalen Hze: Upper, heavy sueeceeeiceee. 030 050
base of ordinary irwn, Sm gx?piilre,d hgg;er........................ s 3g
Extras. a2 } P ED T PYRRITTY fh:o
Scotch Grain ....... sessesssansencas =0
(Canada Plates— ’é;%liiiim’ French cecicssssseescesss gg‘:’) %28
8 50 Aty Rnli e 0 50
Hab 3ee frarss it ORnRAHS (RID s v va st wesy o s soasesson o
Ovdinary, 6 sheets 258 Hemlouk s Galt o ariionh Sissiataca OVIOTES
Ordinary’ 0 sheets % lock Light 000 0
Ordinary 60 she oo 2 65 Hemloc EhE.seons A e oion 1 05 |
Ordinary 76 sheets oo 2 05 Frgnohl AR o2z s oo raasionsns | B & 08
Black Iron Pipe, lé'gl?xfch 218 gggg, lllisel;.:yand medium ....-::-::: 018 gég k.
e i : Splite; SmAN’ iasesssrrciioesisens 018 020
3eh . %gg ¢ Lgather Board, Canada ..ecccceeeees 8(1’2 8%8 £
L e s 5% 10 BROOK ST., ST. PAUL SQ., Enameled Cow, per ft. wocooveiveee 038 0 1
VA nal . »leaes e Glove Grain .. _ 8.}2 822
TR e o BIRMINGHAM, B8 $i8 38 |
- a L] . - e 4
Diamond . 0 073 T R R A B 030045
1, cast per lb., Black coers Russetts, light .... 35 _
Beeel, Sprine, 00 Los. oo 210 Enaland. Bumetts, hiavy 0% 08
Ljicige, 100 1bs. - usse O X
?t::li Sleigh shoe, 100 1bs. - . ggg 2 . di Nadsr N aw Russetts, Saddlers’, dozen gg 822 )
gtt::}, M'al:gﬁi nS;‘,‘k ey . 27 Special Prices to (“anadians ¥ g:;_ﬁ .ﬁ"’a‘:{‘, (1,;“_ ‘ ggg 84“2"
Oteel: Harrow TOOth .ievecesceereens 2 50 ' £ e T 4 . 088 08 i
ten— Hstablished 1875. Dongola, No. 1 .. veesos 014 016 )y
Tin Pla Dongola, ordinary i 015 017
s e S pmES 37 Colored Pebbles . o eve 017 0200
§0 Qoke, 14 X190 5577 400 D Golored: ‘ORIE. . sivssssashers rin pibe :
(G Chartoal, 14 ¢ i S ml e :
u ssanvsnse 75
Terne Plate IC, ﬁgn‘ ”” 8 7 ILS— A
Bdan e, Gainad ali Cod Ol .eeeenees 040 045
e e ciad Jotd. - 7 00 S. R. Pale Seal g 0. me
g and e g ......... : Zgg ] botorgwmsz:loil..ﬁ ¢ e é gg
i 100 o L. e 176 :
o ) : S L.ENS CAP =~ === = o g b 005 009
Shot, 100 “’hrl?oo 11%;5, I8 ol 7 00 TURER Castor Oil, barrels 8 % 880 ‘
s e nertpe MANUFAC Lard” oil, ‘exira - o7 080 |
Zine— . Iﬂlinseeg, l'awl, dnett t.t" g ‘g 3 ‘ég f
o Linseed, boiled, ne N
mt"' vl sesmressgrunes 7 50 z&%g Ofive, 'PUre . oissnsosses 110 ggg
Dt 2y L L Olive, extra, qt., per case. . 00 0 98
Black Sheet Iron, per 100 }F’.'_"—"_ s Furpentine, nett ......... 3
Is ;: é?) g:\l:%: S0 e %'20 Petroleum:
22 o 24 guugt.j g ‘é ég NS gggl 8 gz
4 BAUGE -vieoensessnmssnnesees 255 TR i
: GLASS—
Wire— '
5 2 10
i 4 e First break, 30 et ........eidssvess :
Pl:‘on gah;:lz e I:‘g- g % Second Break, 50ffeet ............... ; %
; rirst Bieak, 100 feet .oieeeccecesnss .s
z gg IN‘:: gﬂ ggg ?\ecﬂi)d Break, 100 feet ..ccocecceesess 3?73‘
de do No. 11 3 10 t‘hgﬂhsﬁék.................::‘:::::: i
do do gg. }3 2 % ourth Break ........ 5
do 32 No. 14 3 68 'PAINTS, &c. |
gg gg gg: 1155 {1 2?)3 Lead, pure, 50 to 100 lbs. kegs ..... 338 33(5)
T e e i 2623 t.ob. Bgaedrgin g fiohe winackeot fpnl (L HO L I
s;':mg “;ire, per 100, 1.25 ..ceveeses Montreal. gg. I;g. g :::::::":"“". 5 gg ggg
g . No. B o ‘
o 120 S Wi, pin, 0.0 % 315 base, IR RS e Y
RS 3 LAR0. s xnsvobedrbasidbbensiabsni T k50N 4TI
ROPE— Enlarging Screens, Iso Screens, Lens %eenetiw R e {gf; 3%
lualdo, kg-fg ;}{&'L};"'""" S Cases, Stop Cases, &c., &e. %eﬁ%‘t’ﬂg?cmin?r;mi : ‘;{; 8 %
- ' : 0
4 011 Whiting, Gilders’ ...... 100
¢ bk Whiting, Paris, Gilders’ 08
Manilla 1—?.10 and larger g{gﬁ 34% Great Hampton Street, English gementt, cask ..es {g %%8
X :
p 5 : Belgian Cement .......
g 03 BIRMINGHAM, ENGLAND: gaitn Comen b0 8@
Lath yarn ....scoecsvere T oo Special prices to Canadians under the Fi‘aesrich’ er 1,000 i 18 gg Q%gg ‘
3 ; i 200 1b. A YA
gt i New Tarift B o e e
Base Price LA LI P ) Nt Y] k= S o 1 )
extra . 100 ey Glue—
= st 100 CHEESE STATISTICS. Domezti% le;gken Sheet ..covoacsniosce g% gozg
Al 0 65 : 5 . Frenc! ASKS sevsecnnee
L, P XY 040 Our neighbour, the Gazette, recently French bagrels 112121 i 0%
6d and 0 30 : the but- American White, barre
8 and 9d extra .. 015 prepared an elaborate report of the o Sl Foc IR 0 8?‘5’ o
164 ""dd ‘,%‘,’, Sxios 930 ter and cheese trads for the past season. ans:ixck G;le:lnd""" oo 0 ;3 ‘
- g . : . French Impe TEEN cosssonssassses )
80d to 60d extra .. Base We avail ourselves of some of the tabu No. 1 I'Fuuni“me ‘\,’:rx;-;hull:, per nﬁg:. 8?2 gog [
. h rniture J j
BUILDING PAPER— S lar portions. Exports are’tas folll)o'w. T WA per ga o & gglg
vesases Quantity . rice per Black Japan 295 28
Dry Sheeting, ro e ssaidpsatn 0 50 8 el foms uos 2 88
Tarred Sheeting, roll ....... ety Yox. Sxovus Shatiney Ko, 1 g‘ég 2;3
= [ $8.50 White Shellac ..... o 1505
HIDES— LO0T 5e M o ater .yl g,ﬁié’g; $2 go Patty, b““‘sllgg Y { :1’6 8 %’
des— v $5 e s . Putty, in bladders .... &
mMOtnrﬂ.trul,(zeeln H-l'-n..-oo-u--n--- 000 012 1904' B ¥ Paris Oreen in drum, 11 0 184 0 u
#° S PR ORI e L B0l e Th ke - e
Y90, ot e et 2,000,171 332 WOOL— )
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i '083 AR W AR ‘--Y) Canadian Washed ....ccevevevenecnaes 027 gg
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013 015 1gg s et 11806.406 7.75 YTes ....vvan cave 00 000
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A i e e
1897.. .. .. .. .. 2,102,985 6.75 s gy -
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ASHFORD'S

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium

Entirely different
from anything
on the market.

ArTy position, from
vertieal to hor
zontal, obtained
instantly.

-

Lantern
Slide
i|Printina
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
ive up 108l plate can

Price 46 each.
J. Ashford, b« Birmingham., Eng.

he New Tariff.

Special Prices te Canadians under t

CHARLES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENG.
Specialists in
Brass BIRDCAGES PARROT CAGES, AVIARIES,
Best Parrot Cage on market,
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does not
contain exact wants.

All Brass Cage}Polished base and corners and engraved glass
seed shields.
ASK FOR ILLUSTRATED' LIST.
3 Assortment of samples to any value at wholesale ratesmay
e hady *

—

Telegrams: FORWARD, West Bromwich.

Hedleys’

Manufacturers of

BRIGHT TURNED STEEL SHAFTING.,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. o

FORWARD WORKS,

Wagt

Limited, |

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

'Die and Seal Engraver, Medallist, &c.

> =

Manufacturer of

G
Gold, Siiver an TIE
Bronze  Medals A
Crosses & Badges S/«
for Athlstic,: : :: &
Swimming, Rifls
and other prizes.

Pitsford Street,

BIRMINGHAM. - ENG.

Bromwich, = EANGLAND.

—_—

1896, . 1,726,237 6.75

- Our contemporary refers to differences

valned at $22,000,000.
The following figures show the

1901. .
1900. .

2,316,613
2757,000

7.08
8.00

While the season has been most pro-

total

of opinion as t . .otual stocks of estimated make of cheese, with the value . s . : X ;
chleeie h(:ledi: :(1)1 E!r:;la;ll;buirlrnl.(-lu(l"in:g fiat’ fox vadl SOl e 19(:01; ;. Prlee per :ltt;:)lf le:;n t?ela(‘l(lltl‘llailel\.:\ Q{tl r'yf ff‘r;ne‘;'
in store and in factorymen’s hands, but ' Qu:m' i 1() ‘— TS o thi i ‘ { :“"“ i m‘.
i 1 59y , y i At bo'\es', ox: t‘ls on this flde as well .1‘5 un<po_1~ters m
is 8mr01ﬁ1t ?: a‘:‘m)yt??;(>;t.; ~11{11 including’/ 1905.. .. .. - :3603'3()'2 $2!;3 Iillfla‘m'{.’nomns ‘to the .h‘:g'h prices and
al% shipme t‘ f'( ”lthc’r‘pol'ts than = 194, ee <tiee 2 8.8 822 q-‘ ]l-L sma mmgl\n of profit.  But t}_le
Montreall t}r‘n s» rom o ; Bk o ¢ 1008 3,146 000 9.00  close ovf. the season finds holders firm in
, the total make of che 2,534,171 8.50 their views, the out'ook for the winter

1905 may be estimated at 2,600,000 boxes. 1902..
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CONTRACTORS TO H.M, GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst, C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

works ae . Hunslet, Pepper Road, LEEDS, Eng.

London Office:—| ennox House. Norfolk Street, Strand, W.C. |

Austraiian Address:— Mutual Life Bldg., Martin Place, Sydney. N.S.W. ||

‘ Write for Catalogue which contains 150 photographs.
ﬂ'—-—_——‘
Canadian cheese to meet the demand Quantity. Price per h

being regarded as exceedingly good, ow-
ing to the comparative paucity of sup- until-the opening of next season, hold- Pkgs. Per pkg

plies on both sides of the water. Stocks ers confidéntly expect higher prices. £ eL i e N S T $12.90
IR0 S S Foa 5 L 180,300, 10.80

of cheese in Canada show a shrinkage of

some 200,000 boxes. when compared with 1 () TGS SRR R Nk 1 1 by £ 12.00
this time last year. Stocks in England : TGO A 2 S e L Y 630 BA5 12.50
are reported Light; it is claimed that BUTTER STALISTICS. OO0 456 Sl e S U S AT N0 0 14.70 5
stocks in retailers’ hands in England V00T I A e R 2501000, 14.00
were never so small as they are at pre- The following are the estimated ex- 1890 .. .. .. .. .. 451,050 13.3058
gent. The exports from the United ports of butter, with the estimated 1898 ... .. .. .. .. 270000 13.%6
States have dwindlcd to an insignificant values per box, from Montreal for fem 1897 .. .. .. .. .. 200000 12.60

quantity. and with only 450,000 boxes of Yyears:— BHE6 et i o ey G782 12.26

mamssme

20 YEARS' EXPERI™~TE COUNI>.

PLOT MOTOR CILLES, RRMES, Ec. | ros, nasben™s Sows, Limiteds

Pheenix Works. .
REDDITCH. - - - ENCLAND:
MANUFACTURERS OF ALL KINDS OF

; — NEEDLES
and Fancv
Needle
Cases’
PEATACTYDED B Highest Awards with Honours Worlds Fair, Chicago
THE PILOT CYCLE COMPANY, Gold Medal and Special Diploma of Honour San F,ranclsoo: 1894.
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES. London Office:—9 ALDERMAN BURY, Postern E. C. A

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Strest, Hockley, Birmingham, Eng |

__{ John Gordon & Son, 17 and 19 De Bresoles St., Montre®
AGENTS :—1 . I. Rodger, 33 Melinda St., Toronto.
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W. FULFORD & GO.,

Wiholesale Brown Saddlers.

98 Lichfield Street, WALSALL, England.

Telegraphic Address: “HBELICAL, WEST BROMWICH.”

TR WEST BROMWICH SPRING C0,, 11D,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET, .

West Bromwich, ENGLAN D.

e T e S G G B i BTy TR

I

| 68, LOWER ESSEX ST.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &ec. .

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHADNM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

ESTABLISHED 1881,

THOMAS SMITH.,
BIRMINGHAM, England.

MANUKFACTURER OF

Drums,
Banjos,
P i
W SNAKE CRAMP .
Boee Machine

Heads.

Brass and Reed ILastrument Repairer.

yield of gold for 1904. Those who save

The outl:ok for Canad ajn export but-
ter has never beem brighter. The de-
mand has been expanding in the ?m\.!‘-
kets of the mother country, but it 1s
also’ finding markets in the Orient and
Japan, the shipments having increased
tonsiderably during the last few years,
While indications ave that the Japanese
are using butter more treely. South
Afriea, too, promises well.

But it is on the United Kingdom that

nada continues to rely for her great
market. Denpmark and Normandy hav.e
long helq first place, but now, in ad<.1l»'
tion, to Canada, Sweden, Finland, Siberia,
Alg@n'tina’ Australia, New Zealand, ?T“d
lu,st, but not least, the Irish creameries,

Vel made remarkable advances; Swedish
and Rinnish butters also, on account of
.theil' bulk. In view of this keen rivalry
I is highly gratifying to note that Can-
adian creamery has found a better mar-
ket in the United Kingdom lately, while
tuch higher prices were obtained for
the Canadian product.

Conditions thronghout the season were
cf)r.ducive not on.]r): to a large produc-
tlon, but to excellence in quality. The
Pastures sespecially in the provinee o

ar

(Juebec were the finest in years, being
rich and luxuriant, with the result of
tending to an increased make. A not.;e-
worthy feature of the season was the in-
creased make of saltless mild butter,
which is in especial favor with the Eng-
lish consumer, and sells at a considerable
premium over salted. Another teature
has been the demand for dary butter,
supplies of which were searce durin.g the
season, and the price averaged as highas
19¢ a pound. “There has been” as the
Gazette says, “a decided imp:rovement in
the quality of Canadian butter generally
this season, the texture and flavor being
very much finer. As a result of the im-
proved quality the Canadian product has

made rapid strdes in popularity in the

old country markets this year, and in

some instances consignments of Cana-

Jdian butter sold at a higher price thaq
¥

Danish.”

GOLD PRODUCTION IN 1904.

Somewhat late in the year the Engin-
ceving and  Mining Journal » fur-
nishes statisties of and comments on the

their copies of the Journal of Commerce
—as many do—may find on consulting
the semi-annual index the whercabouts
in our columns of much information on
the subject. The article in the mining
Journal is, however, ©o replete with de-
tails, some of which had not been access-
able before, that we cannot do better
than place them before our readers.

The total for 1904 is the largest on re-

cord  exceeding that of 1903 by $17,-
#97 288, or 5.1 per cent.; that of 1902
by $48912,651, or 14.1 per cent.; and

“that of 1901 by $86.448:215 or 24.9 per’

cent. It was more than two and one-
half times the average of the extra-
ordinary decad: which followed the dis-
covery of gold in Californ‘a and Austra-
lia.

With the exception of the larce in-
crease in the Transvaal, the changes
were not great when we compare 1904

with 1903. Australasia reta‘ned the
first rank as a producer, Jargely  owing
to - the  exeel'ent results from the
mines of - Wie torn- Avstralia. The

United States retained the second rank,
while the Transvaal remained third, not-
withstandivg its gain of $16 863 420, or
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RICHARD HEMMING & SON,

FISH HOOKS.

Established over 200 Years.
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Telephone No. 10, RENDITCH:

Forge Milis, REDDITCH, q.w
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27.5 per cent.
production being near.y the same in Loth
years. which is remarkable in view of the
disturbance eaused in Siberia by the war.
Canada was fifth, thouzh its total de-
$2,143,590, or 13.4 per cent.; a
decline due to the smaller production of

creased

the Yukon_ which is now passing through
the depression inevitable to all placer

mining countries in the time Dbetween

the first working of the r'ch deposits, and
the advance wltich will surely come with

the more general and systematic exploi-

dia were_ respectively, sixth and sev.nth

in the list of producers; and they are

the “only other countries showing over
$10,000,000 in the yearly totals.
The five great producers—Australa-

sia, the United the Transvaal,
Russia and Canada—report a total out-
rut of $287,431.111, or 82.8 per cent. of
the world’s total for 1904. TIn the cur-
rent ‘year the Transvaal will undoubted-
ly take the first rank; and the extra-

States,

ordinary group of mines operating on

Russia was foir:h, the “tation of the country. Mexico and In- the great banket deposit of -the wit-

watersrand will show an output equal L
that of the whole world 20 years ag0-
The second table given herewith show#
the gold production of the world, accm'd‘
ing to the best authorities, from 1830
up to the end of 1904, For the pvl'i"d

from 1850 to 1904 we have given the
yvearly averages by five-year periods, an

from 1901 to 1904 the actual yearly P*
duction, as reported. At the opening o
the last half of the nineteenth century pro°
duction had been raised to a high }mi"
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CHI 25 SUmALIED TO TAL
PORTH | PRIDEE

FOR ENCI

fClS A% lar»uur %o e
HEW TAY BRIOGE

by the discoveries in California and Aus-

tralia, Nevertheless, as will be seem it
Was considerably below that of recent
Years, pe average yearly production
for the second five years of the period

Wag slightly above that of the first. The
OUtput then hegan to fall off with the
e)xha“"‘tlon of the first riches of the pla-

[d i
T mines of the new regions; bub the re
Quction until

1870, as comparatvely slight

When it Tbecame distinetly appar-

NtERlNG ELECTRiCAL &' CHEM!

RO it

Sava K Vet
)

TRl i 3% *aio,

Aoamd FAiTw
CRativih o

" " Hdndeny

L 4 Yo Naven
fa

" Jewrn b

L Sona
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HIYE BRIGAS Y S0APG¥O 1O ¥
IJNEN Ull.’l‘t

-
sien ..“,...,

Fo”

ol > [ ‘

B(Ul Wl‘l&n SUpRLED T nc i
RUNCORN BRIBGE

e

ent, and in the five years from 1881 to
1885, inclusive, it had fallen to a very
little over $1. 000000, the lowest yearly
production recorded since the California
diseoveries. In the next five ¥ .':‘z' <, 1886
to 1890, there was' & slight 1n(:ren.?e’
which became a considerable one in the
following five year period. when  the
Transvaal production first bownn to h:\.ve
its effect. In the five years ending with
1900 this was very marked, the produe-

tion increasing by nearly another $100,-
0006:000; the greater part of this came
from the Transvaal, but a considerable
port'on was due also to discoveries in
North America to. the extensive working
of mines. to the cyanide process and to
the advances m-d > in W-stern Australia,
The year 1971 showed a slight check, re.
sulting from the Boer war, and the con-
sequent stopp'ng of mines in the Trang-
vaal; but the deficit was partly made
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1EAREST STATION: LIFFORD, M. R.

B R i eerrereers
EIETTETTTY
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-;/9, , NERRL
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T T LT BIRMINGHAM. BN

s

Teleg aphic Address:
METAL,”” KINGS NORTON

L, N

= ‘m;n\w‘ J}Q{Q‘bm § \\ W
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; ,//1////////////////////// // ﬂ/,,m “ 7N \\ \‘7

\2 'M
N efal E wmp ny. Li Limite ;ﬂJ.,
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Vo000 00000AO0O000000 00OV ITAV0 OV A A R g
BRASS ann COPPER WIRE :
RIVETS. WASHERS. & c &ec. =
: e,-)»);u
o
TR
INTERNATIONAL EXHIBITIONS:
BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 Two GOLD ONE SILVER MEDALS."
+RADE MARy | 5
&2 good by the Klondike discoveries and s i ey e S R S RO s Mk Rt
extensive working of mines in Alaska  Chli Sl s S AT 436,900
and the Yukon. - In 1902 there was a ~ Colombia .. .. .. /. .. .. 2032984 E
marked increase, due to the causes gi- Ecquador s g 132,900 "
SOLID DRAWN ! ven above and to the partial opening Guiana (British) .. .. .. .. 1,460,580 '
DR“"NG BANDS [ of the South African mines; this was em- Guiana (Duteh) .. .. .. .. 520,212
LARGE ORSMALL STEEL : phasized in 1903 and 19.04, as shown in Guiana ‘(Frven»ch) ORI R e e 788,8(30
_PROJECTILES | the table of gold production of the world:  Peru .. L e SR el 399,654
BRI, g s o A O LR O 25.368 :
D l § “ G\ America, North— ° 1904. V2T ) b A s 3000,000 ]
CUPRO-NICKEL | ‘ 7 !
or NICKEL STEEL United States.. .. .. .. .. $80,723,200 LEurope— 3
IN THE FORM OF (e O 1 R R Mg e, Sl ! 16400 000
STRIP,BLANKS.CUPS N-wfoundland. . 209 Austria-Hungary .. .. .. .. 2240160
3 > > L 28
o= FINISHED BULLETS Mexico. . » i 12.605.300 - Germany. .. .. i ool 1.817,288
4. OTHER SPECIRLITIES Coubial Americs,: 1207700 Taly.. oo i e Lo L 44,000 ¥ |
CONNECTED WITH : g . A GRS ey MBS A 7,234 1
QUICK FIRING America, South— Portugal AR RN 827 :
& otHER AMMUNITION . {23 R R SR S LR Ly 5 358
mn ATEET N . ha e et 9.900 < Spain b0 50 LUTRIR Ol e, 5.
B Taariaa e U B S 000t L aweann ST MA T U S Iy 42 235
ALUMINIU M
¥ STRIP.SHEET & FOIL i =
G Stocks and Bonds—INSURANCE COMPANTIES.— Canadian.—Montreal Quotations, Dec. 19th 1905
TIN & LEAD FOILS S e i A
as h moun anada
OF EVERY DESCRIPTION Name of Mompany. ShI:roés Dividend pe§v%,li$1e. paid per | quotations
- per year. Share per ct.
GERMAN SILVER Writish American Fire and Marine .. | 15,000 | 3i—6mos. 350 350 €1}
aiComcy g GRNATE LITA, e o ohs s Seaaab e ses 2,500 | 4—6mos. | 40 400 160
« STRIP.SHEET oR WIRE. Confederation Life .... .| 10,000 | 7}—6 mos. 100 10 277
Western Assurance eees | 25000 5—6 mor. 40 20 €8
;XI E} ) Guarantes Cc. of North America, «..| 18872 6 mos. 50 50
. British & Foreign—Quotations on the London #a rket. Dec. 9, 1905 Market value p. p’¢ up sh
Alliance ASSUrance ....... sesanesssss | 250,000 | 10s. p.S. 20 21-5 124 12%
REIEE Sacd vt PR e arsas 1200000142 5o b de oo 10 24 8+, 6
British and Foreign Marine 7, 20 20 4 18 19
Caledonian ......eeveesvinse . 21,500 | 12s, p.s. 25 4
Commercial U. Fire, Life & Marine. 50,000 45 50 5 79 80
(tuardian Fire and Life . ....cc..e «ee | 200,000 8§ 10 5 108 11
London and Lancashire Fire ........ 89.155 28 25 2 290 30
London Assurance Corporation ...... 35,862 20 25 124 624 65}
L f.ondon & Lancashire Life .......... 10,000 20§ 10 2 8§ 94
= + Liv. & Lond. & Globe Fire & Life .. | £245640 90 ST, 2 46 47
e Northern Fire and Life ...ccc...... 30,000 32 100 10 S0TR82
North Brit. & Mere. Fire and Life .. | 110,000 | 84/6 p.s. 25 61 400 41}
— — Norwich Union Fire .. eve 11,000 £5 100 5 Ll 121 123
nueniy  biE  riiieees 53,776 35 50 5 £86} 874
Royal Insurance ‘Fire and 130,629 63% 20 8 5l 592
~ Bun Fire ..coeveeccsesssose 240,000 | 8s6d p. s, 10 10 13 184
TINOR. . sensvsnsobnnnogoasasssposonns 45,000 15 p. 8. 10 4 21 214
Ny R e N |
“Excluding periods \l ~ash, bonus. it
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E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rino Makers and

67 Vyse Street,

Speciality :—Carved Mounts.

Special Prices

Diamond Mounters,

Harrison Smith Buildings Ltd.,

Vaux Hall
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies

Works,

BIRMINGHAM, ENGLAND.

under new Tariff.

i
q,{;‘zmw\ R
f ll s

FOWLER & Co,

Plain snd Fancy Silver
Thimble Manufacturers

» Tariff.

l05 l:arvar Street, -

lﬂ

ESTABLISHED 1750.

£, XW(WWWJ ;

Hammison Srutn £Ch
-

'I' UM
1 pm

‘“}/ﬂ/m e :
mr“ﬂ” pli =\°§;

_ f;.‘ W nu' 5

%

Special prices under the New

Bmmnsum, Ens.

Specialists in Artistic Wood Rtructures and Iron Kramed
Buildings of every description.
Estimates free.

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 80 school buildirgs for the
Public Works Department,

Office buildings for Mexico.
orders being promptly executed.

Designs and
Write for Lists,

Orange River Colony, also Post
Our large experience facilitates

_—
Turk 29000 Japan .. 4,500,000
i ; Korea oo 1.400,000
Uniteq Iun:rdlom o 102,400 St e
Alrlcg—
Australasia—
: 5,121
Iagggwar. SRt l’gigé% Australasia, .. - < 87,100,852
Gt o Dinpecif 1,500,000
Transvaal 78122701 Unspecified .. o os +o oecr o LB
e ek Total.. « .. $347.325,644
Asig— =
e The figures exhibit the remarkable fact
v orneo (British) . 723450 that in fifteen years the gold plodu:ltmn
China, 4500000 of the world has been multiplied three
E Ind'l 00 se eje ee ve ee y ol W
- Indies (Duteh).. .. .. .. 662,500 time
Illd-ia, e ( : 11,602 464 Not all this great inerease has been

b

Sureical and Fancv Needles

HII)F

%"glcal Needles.

due to discoveries of new gold deposits.
A very considerable portion of it is the
result of improved methods of treating
ores.  The cyanide process alone has
furnished an appreciable part of the gain,
and other methods of working and treat-
ment of ores have done their share. No
small portion of the output of 1904 came
from gold mines which had béen aban-
doned at an earlier date as not payable
Lut the operation of which has been re-
newed under improved methods. = This
is the case mnot only in the TUnited
Ntates, where the advance in metallurgy
has been very great but also in other
covntries, as ‘'n Western Australia, where

2

EVERY DESCRIPTION.

{FULL CURVED. QUALITY “60.7

GHAS, SPENGER BALMDRAL WORKS,

Ec’Ward Street.

. REDDITCH, Eng:

MEMBERS
OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
91 members of the British Royal family for this small sum and
gend them across the herring pond, post free—Why—because I
want every storekeeper to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain.
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents,

RMINGHAM

VZ =

/)I

They have glass back

1 Dozen post free $2,25

W. TYLAR,
41 HIGH STREET, ASTON,

NGLAND
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TOWNSEND & WILLIAMS, Birmingham, Eng.

: OLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cenmtral Fire,

410, 28 and 20 bore.

to use Eley’s or other specified make of Cartridges,

With Buckhorn or Buffalo Horn Handle, Silver-mount ed.
Above stick guns are steel throughont. enamelled to

accurate.

Best make.

imitate Malacca cane.

.410 bore only.
Perfectlv reiiable and shoot,

Special Prices to Canadians under the New Tanfl.

successful teatment of the ores in some
of the .argest mines mow in operaiion
present problems which were at first
resa.dod as difie It er s.Tut on. These
improvements in mining and Dbenefica-
tion of ores will doubtless continue to
have their eflec:
wili aid in keeping up the gold produc-
tion even should no extensive de-
posits -be diseovered. There is every
reason to look for a ‘ma'nienance of the

for years to come, and

new

jr-sent 1wte of culput for ceveral years
at least; at any rate no great decrease
is probable. Where the next great de-
velopments are to come from is, of course,
uncertain; but the most probable direc-
tion seems to be in the mines of South
America, which have heretofore - been
wcrked on a very small scale and which
for a number of years past have actually
produced less—or at least
thamthey did inthe early days of Span-
and exploration. East-
ern Asia also holds out tlie promise of

increased yields.

not more—

ish  settlement

the

economists,

Fifteen years ago it was consen-
sus of opinion of eminent
such as Soetbeer, Leroy - Beaulieu and

others, that not more than 25 per cent.

of the gold produced in any omne year
could be considered as an actual addition
to the world’s stock of money; that is
that not more than 25 per cent. was add
ed to the circulating medium after al-
lowance had been made for gold lost or
aestroyed, coin melted for other pur-
poses, and the amount required yearly
for use in; the arts had been deducted.
Jt is probable that this estimate has been
the

Possibly not

very considerably exceeded within
past three or four years.
more than.25 per cent. of the gold mined
has taken the actual form of cofn, but a
large amount has been vsed as bullicn in
reserves as the basis of cireulating
Without deeply

‘to this po'nt. which requires very ex-

bank
currency . go'ng. too

inclined
to put the amount added to the circulat-

tensive research, we should be

ing medinm—either as co'n or, as we

have said above, as Dbullion reserved to
v
guarantee circulation—at between 45

the total
This ‘nerease in ‘proportion is in

snd 50 per cen‘. of mined.

part
due to the extensive demands of modern
commeres and in part also to the great
imerecse in production, which has grown

much faster than the amount which can

lle profitably used in the arts of manu-
facture and de v.at on. It must be re-
membered, that increase in
wealth has caused an ‘increasing demand
for the precious metal for manufacturing

however,

purposes.

Undoubtedly this large increase in the
production of the precious metal has been
and a lead'ng one—among the many
complex causes which
about the present great activity in trade
and manufacture all the
That such an advance has been made, in
¢pite of the waste and devastation caused
Joer war in South Africa and by

one
have sbrought

over world.

by- the
the recent war in the FEast, is in greab
part due to the extraordinary supplies of
oo’d which have been available for trade.
A similar expansion (of trade activity
was witnessed after the Californian and
Australian At the present
time it is much, greater than it was then,

discoveries,

owing largely to the extrmaordinary im-
provement n methods of communication
1 the world.

and manufacture all
This subject is an extremely attractive

over
and suggestive one for discussion bub
its proper comsideration would require
far more space than we are able to de-
vo'e to 't here.

J. G. WHITE & COMPANY, INC.,
New York City.

o 0000 0008C0000000.0°00°850°06

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

Steam and Electric Railroads; Electric Light and Power Plants; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

R

CORRESPONDENTS

V. G, WHITE & COMPANY, LIMITED,
London, England.

O O O IO O O _COJ O

CONTRACTORS

WARING-WHITE BUILDING CO.,
London, England.
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* Telegraphic Address :

BY HER MAJEBTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES

: e — = e —

Every desclription of EYE PROTECTORS OR GOGGLES
" Made to Order. .

Best House in the Trade

E : = for Coloured Flat Glasses
NTEES, AND il

ég}fgfﬁ?ﬁgbf&%%lsm OFTiiE PATENT WIRE GAUZE EYE PROTEGCTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government

Frank R. Pardow & 00.. \cRINSTRY & CO,

Manufacturers all kinds of

Manufacturers of

SADDLERY e
T & HARNESS, Riding .
Saddles.

for Canadian Trade, under

the New Tariff SADDLES FOR
CANADA \
z A = e
SEND FOR LIST. Sttt i 2]
: Digbeth, - - - WALSALL, En
; de b : gland,
5' B"dg s‘raat! WALSAI‘L! England' Special Terms for Canadian Buyers under the’New Tariff
The Smethwick Boiler Covering Co.. Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” N on-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, ete., against frost. Packed in 5-cwt. easks

for shipment.
Also makers of the well-known «CROWN?” Boiler Fluid for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter; Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED

“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
89 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN &SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality e |
and guaranteed workmanship. 1

_ Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. |

lAlso in Brass or Phosphor Bronze.
SPECIALITIES RAILWAY SPRINGS.  ° _ B ‘ ' 11
d s T |
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS, '
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &c
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegram= “SPRINGS, OLDBURY.”

ION SPRING CO.

. BIRMINGHAM, ENGLAND

OLDBURY,
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MONTREAL

FOR SELE

A Wire Stitching Machine

VERY CHEAP.

Address:
» JOURNAL OF COMMERCE,"”’
132 St. James St.,
MONTREHL.

gl P ] TN

Wﬁeard & Suns,'

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

(Derchants and (INanufacturers.

Awnings, Tents Tarpaulins, Flags, etc.

THOS. SONNE,
198 Commissioners St,

Carpet; Beating.
Phe City Carpet Beating Co..
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;

840 & 342 St. Paul St,

ESTABLISHED 1850.

Edward Bartlam,
General Brush Manufacturer

‘‘ VENTNOR'* BRUSH WORKS!

BIRMINGHAM, Eng:

I

Special terms to Canadiane
under the New Tariff.

NEW JOHN ST,
ASTON ROAD,

Crumb, Plate, Watch,
fi, Jewdilesiand
il kinds of Household

-
Brushes made to order.

~ 8pecial terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES

Wholesale and Retail Only

e

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,

Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINGCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted

Photo Frames.

- Every variety of Hand painted Plaques and Opals.

Mounted and Unmounted.

TELEPHONE No. 04604.

W. Lowe & Co.

| —

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.

C.J. BDI€ s NEPHEW

~ Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BRRMINGHANW."

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

——— —
Specialities ’ Specialities
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,
BASKETS EGG FRAMES
————————— R

Catalogue of 60 pages free on applicaticn,



THE CANADIAN JOURNAL OF COMMERCE.

The Oldest Makers to tThe

Wholesale CLOTHING TRADE
P

b Established 1870.

The RELIANCE
CLOTHING CO,

8 Somers Street. - LEEDS, England
‘Will be glad to quote for all kinds of Men’s, Youth’s, am¢ |
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workman
ship, and prompt delivery guaranteed.

Send far quotations—the Cheapest in the Trads

B. Mason & Sons;

Manufacturers of .

Brass and Copper Circles, German Silver,

Rollers of Cpoon and “ork Blanks, etc., ste.

Wharf S:reet Rolling Mills,

' Aston Manor, Birmingham. Eng

Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Stieet, BIRMINGHAM, England

BROOCHES,
PENDANTS,
NECKLETS.'

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY..,

Giobe Blue Red & Brickworks,

QLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Cycle & Motor Sundries.

Manufacturer of
all kinds of . .

REGISTERED (]

Including : — Screws and Nuts of al)] kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumnp Clins, Pumn Connections, &ec., &e.

BIRMINGHIM, ENG,

Albion Works, George St. Parade -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Photo

IN SILVER,

Novelties and Special Patterns
IN SMALL SI'LVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, S1LVER, axp GILT.

Telegraphic Address :—* Miniature, Birmingham.”

ustrated List on Anplication

|
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A. Stokes & Co..

GOSTA GREEN,

LEGGE STREET,
Birmingham, England.

—_—

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
the New Tariff.

# FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRM.I\GHAM ENGLAND.

MA NUFACTURERS OF

Metallic
A¥D

Wool
Bird
bages

ALSO

Fancy Aquariums

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

QAIITIIND <=0

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England:

Special Prices to Canadians under the New Tariff
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK,

Crown Steam Brush Works,
WALSALI, England.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brus<hes.
Including

'DANDY (Registered Pattern), WATER BRUSHES
with Secure Bracks, SPOKE BRUSHES, wlth'Leathe;’
Face and Secure Backs, COMPC, HORSE, etc :

Specialité : LEATHER HO&SE BRUSHES.

Special Prices for Canadians under the New Tariff. W

- The British Hub Co.,

Weaman 8Street
BIRMINGHAM, ENG.

Special prices under new
Canadian Tariff.

@eneral Manager,
W. L. PIZZEY.

——
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St, BIRININGHAM, ENC.
P T Do S G e S

The Canadians have Special
Terms with us. Send for Price List.

SEEEZ A SV TH BROS. ¢ HILL, Lo

Albion Spring Works,

M

GROVER
SPRING WASHER.

VOLUTE
SPIRAL THACKRAY

% -
AND FIAT\ SRAREY spRING WASHER.,
SPRINGS i b

Manufacturers of every description or 3
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS. ;
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

Npecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture, ‘\rhe Paian‘ i PREM‘ER ;

Kettle Handles, Spouts, Rivets @ : :::

Stitching Machines
Stitch Separators.’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
S8kiving { Soles & plece-soles

: Stiffeners
Machines Middies

For . . Shanka, etc.
Splitting Machines
ammering Off Machines
Vamp Stay Machines °
And gl) kinds of up-to-date Finish-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
rade. © ;
To be had from the Patentee and
Sole Maker. Telephone 580, °

L SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : st liy H g s s

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,

@as and Oil Brackets. Specialities made to Sketch :JOB LEE, E"p‘,‘.'n'ﬂf,%‘f;m KETTERING, Eng
. '

or Patterns.
Agent for “ELSWIN" Siuggers. “KEATS" No.7 Stitcher, etc., o1c.
y

74 and 75 Milk Street, Deritend
land 34 Glover Street

Birmingnam, Engiand




THE CANADIAN JOURNAL OF COMMERCE.

1359

PR

Telegraphic Addvess:
flabaster, Blrminghant,

WLEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T,, 18-CT,, 9-CT.

These Drawings are
to Scale,

and show a 3} dwt. 9-ct., 41 dwt.
~ )\ 18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section

of same. ¥

liaroAD |

Order Shapes under Name given. Names in Rings indicate Shapes. All Made toIOrder;

Dart Spring & Safe Company

Manufacturers of

@ BENT STEEL, FIRE AND BURGLAR %}
O

PROOF SAFES.

GLAND

New Tariff, 33 1-3 per

West Bromwich, -

'.:P”.h’l Prices to Canadians under the
t. in favour of Great Britair.
———

John WhéTgrér'" & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pea
cent. in favour of Great Britain.

DOCKS !

EsrasrisaED 1820.
Telegraphic Address—-“N: ightingale, Walsall,

Chas, Nightingale & Son,

[Manufacturers of

g Saddiers’ ironmongers,

i Q.
TRADE MaRrK

'1!3,'“"33 & Saddlery and Goach

Cape, Australia, United States, South America, East Indies,

3¢ West Indies, India, &€ and for HoME MAREETS,

Bradford Lane, - WAULSALL, England

CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

LeATHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&e., for Home ani Export.

43D, Stafford Street,
WALSALL, England.
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THE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

Ward I:umn:;}ucial Agency

Mercantile Reports, Collections.
Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES/ TYRES i/

1904 list of Tyres and Accessories now ready on
spplication. Special Offer of Beaded
Edged Covers. for replacements.

T quality &/=, 2nd quality 4/6 each.

3rd quality 3/9 each.

W ired -on Covers, licensed by Dunlop Tyre Co.
Ti= each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

e

—

DR ;!
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Corresponde.ice
English, French,Civil Service,etc., Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
mew price list. Address :

J.D. DAVIS,
Remouf Building, Cor. St. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO0.

MANUFACTURERS OF

WROUGHT IRON and
COPPER GOODS...
Art Metal yWorkers,
PAUL PRY WORKS,
NEW SUMMER STREET,
Birmingham, - HKEng.

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestong Concrete Co, L.

MANUFACTURER> OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF BSPHALTE.

Retined Trinidad Bitumen.

e
R

IMPORTANT to CONSULTING

and ELECTRICAL ENGINEERS

CABLE COMPANIES etc.. ..
R e 0 2 T

Buy Direct from
the Reflners.

' London Office: 42, Berners Street, Oxford Street, W.
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.
Finest Qualities. Perfect Insulat’

Thoroughly Wat._ of.
JOINT BOX COMPOUND.

Bitumen for Troughimgs:

Estimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kingdes?

Cdntractors to many Corporations, Education Committees,
&c., &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works:

Commereial Street, ~ BIRMINGHAM, Eng

»_;# — =

—— —— e




