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Audiences are here and there
assured of security from fire
in a theatre by being informed
that in case of fire arising on the stage an as-
bestos curtain would be let down to protect the
auditorium.  So far as it goes this form of curtain
is useful as a protection. It seems, however, to
have been overlooked that, under a severe fire the
curtain might become worse than useless by the
frame on which it was hung being destroyed by the
flames and so allowing the asbestos curtain to fall
on the stage. This happened in a Philadelphia
theatre, on 28th October last, when, owing to an
asbestos curtain dropping from its supports, a stage
fire spread into the auditorium and caused a loss of
$75,000. ;

Asbestos Curtains
for Theatres.
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There i¢ something quite revolting in
the idea of an ambulance rushing on
ics errand of mercy causing an ap-
palling tragedy by being recklessly
driven. This happened here last week when Major
Porteous, a well-known and highly respected citizen,
was killed on St. James St. by being struck by an
hospital ambulance, The deceased leaves a large
family. It is doubtless desirable for an ambulance
to reach the sufferer waiting to be conveyed by it
as soon as possible. As is the case with a fire en-
gine, a few moments delay may cause a serious
disaster; but, when an ambulance is driven along
a public street some consideration should be given
to the lives and limbs of those who are liable to be
run over by the vehicle, Rushing to bring speedy
relici to one patient ought not to involve danger to
the lives of street passengers. A physician informs
us that, the reckless driving of ambulances is ex-
cited by competition between the several hospitals of
the city to secure accident cases. It is high time
some restraint were put upon this peculiar form of
zeal

Ambulance
Dangers.
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The National Assurance Company of
Natiomal [reland, says “The Review,” London,
of Ireland [ingland, is one of our oldest institu-
all right. tions, but it has always been content
with a moderate amount of business.
Some two or three years ago fire insurance in the
United States came to hopeless grief, and all but
the very best companies either amalgamated or cut
off an enormous volume of business. The National
of Ireland held on; it has made up the necessary
deposits and put up at once $50,000 in the hands of
its United States trustees. This company is all
right, and there need be no anxiety about it.

- ewe -

In his November letter Mr, Tarbell

Mr. Tarbell on yrges agents to get rid of timidity
Timidity.  because, he says: “If timidity is not

a sin it is mighty close to one. It

dwarfs men and prevents their accomplishing what
they otherwise would. Remove timidity from_ a
man’s make-up and you have at once equipped him
for such victories as he has never before felt within
his grasp. He is ready then to take hold of bigger
things, and as a result finds that he is a better man
than he ever thought he was, I do not believe in
too much conceit, and deprecate what is vulgarly
termed the “big head,” but my observation has
taught me that more people are kept within narrow
bounds by undue timidity than make themselves
obnoxious by either of the above qualities. You
will never have a better time than now to learn to
rely absolutely upon yourself; to supply your own
energy and your own enthusiasm; to be your own
general, and to throw off all excessive personal
timidity and ascertain what you can do—to realize
what you are, what your strength really is.” All
which is good and true; but the root of timidity is
usually constitutional, hence the, difficulty of getiing
rid of this “defect of nature.” Youths who show
signs of this becoming too prominent a feature in
their characters should be thrown into company as

.
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much as possible, also urged and encouraged to
join in athletic games and other contests, as debates,
ete. The timid often suffer acutely from this weak-
ness with which they struggle as hopelessly as the
Laocoon with his shackling tormenters,

A

Whether an insurance broker is
the agent of the assured or of the
company is one of those questions
that are being continually asked
and answered, as are many more
important ones, some of which will be put and re-
plied to until universal knowledge prevails. A cor-
respondent of the “New York Bulletin” writes for
“some information regarding decisions on the ques-
tion whether a broker is the agent of the assured
or the agent of the company, and whether an agent
writing a policy may collect the premium from the
assured even if the assured has paid the premium to
his broker, who has defaulted in the payment to the
agent.”

The reply is as follows:—“In 123 N.Y., 6, the
Court of Appeals held that ‘a mere insurance broker
cannot be converted into an agent of the insurance
company without evidence of some action on the
part of the company, or of facts from which a gen-
eral authority to represent it might be fairly in-
ferred.” In 21 Misc., 671, the court held that ‘where
a broker had negotiated insurance under a standard
policy providing that ‘in any matter relating to this
msurance no  person, unless duly authorized in
writing, shall be deemed the agent of the company ;
and delivered the policy to the insured, who two
months later, upon demand of the broker, paid him
the premium, which he failed to pay over to the
insurer, the fact that the policy was entrusted to him
for delivery did not of itself exoncrate the insured
from a subsequent payment of the premium, and
the insured remained liable to the insurer therefor.’
To the same effect is the case reported in 122 N, Y,
439. Other cases in the Court of Appeals, wherein
it is held that the broker is agent of the insured for
all purposes, including the handling of the premium,
see 02 N.Y,, 47; 66 N.Y,, 464, and J0-N.Y,, gis*"

Is Broker Agent
of Assured or
Company?

—————

The account given in
Lesson of the Postal (Cygonicrr of the working of
Insurance System. the RBritish Post Office In-

surance Department has heen
copied by a large number of our contemporaries.
Some of them used the statement as a text for com-
ments it suggested. Those of “The Insurance
World” seem to be germane and practical, The
failure of the British Post Office Insurance scheme
to secure business is regarded as no indication that
the people of Great Britain do not believe in life
insurance, nor that they are not insuring their lives.

Tue

Companies from this side are doing an incroasing
business each year and recent reports indicate that
the outlook for foreign agencies was never more
favourable that at the present time. What 1t does
indicate is that people will not go up to the counter
arfd buy life insurance as they buy other articles,
They need it? Yes, every man knows that— when
some one else tells him of it, but it would take a
large percentage of the people more than a natural
lifetime to ghink it out for themselves.

It seems ridiculous to keep up such a siatem
under the guise of life insurance, but it should in a
measure set at rest the thought that the time will
come when the solicitor will be dispensed with.
of his duties is to create a desire for life insurance,
or to show those who are already insured that they
could advantageously increase the amount carried
The successful life insurance solicitor builds up a
clientele that is constantly creating within those with
whom they come in contact not only a desire for
life insurance but also the advisability of consulting
Mr. ——— upon the subject,

(ne

It has not as yet been demonstrated that the husi-
ness can be conducted without the solicitor,
attempts along that line have invariably met with
failure.  On the other hand, there is a tremendous
demand for men of intelligence, integrity, and deter-
mination to enter the life insurance profession and
the opportunities open to such are not excelled in
any other branch of business,

and
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RAILWAY EARNINGS IN 1903. LARGE IN-
CREASE OVER 1902 AND OTHER YEARS.

The traffic receipts of a country’s railways arc a
good guage as to the state of its trade when the
figures are taken into comparison with those of pre-
ceding periods.  Now that rumours are afloat re-
garding an alleged reaction in trade activity the
traffic returns of the railways are being watched with
great interest.  Our New York contemporary, “The
Commercial and Financial Chronicle,” appears to
draw somewhat more gloomy conclusions from the
railway traffic returns than appear to us to be jus
tified. It says:

“Railroad gross carnings no longer record such
strikingly large gains as was the case up to a short
time ago. This is true of the roads both individu-
ally and collectively. It is not so long since that
gams on money of the separate systems ran from
half a million to a million dollars a month. Now
the improvement is gradually being reduced and
getting down to comparatively small dimensions
In our compilations covering the month of October,
there is not a single road or system showing a vain
as high as $500,000, and in fact only one, the Dal-
timore & Ohio, as high as $400.000, the next hest
figure beine that of the New York Central with
$367.408 increase.”

We submit, however, that it is highly unreason-
able to expect any railway to go on enlarging its
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traffic receipts month after month regularly. We
should consider such expansion the sign of some
extraordinary conditions being in course of develop-
ment rather than the normal circumstances of rail-
wav business. There must be a limit to such
growth of traffic. When this has been reached it
provides a datum, the variations from which may
be judged relatively according to their extent and
nature to be signs of recession in trade activities,
or alvance, or, a steady maintenance Qf favourable
conditions.  There is indeed a period arrived at in
a country’s commerce when it is a more healthy
sign to have a restriction. put upon production than
for it to go on until a “boom" arises which foreruns
a collapse.

The table to which our able contemporary refers,
when analyzed, yields us the following results: Out
of 72 railroads in the United States, only 20 show
a decrease in last October below the same month |
1902, and we find the aggregate of those decreases

to be an average of $26 per mile, while the net gain
of 90,500 miles in October was over $40 per mile,
and the gain of the roads all of which show an in-
crease over 1902 averaged $60 per mile on a mileage
of 70,723 miles. We cannot regard these figures
as evidence justifying a pessimistic view being taken
of the railway earnings exhibit for October last.
Turning from the details of the Oct “r earnings
alone to those for this year from Ja.uary 1 to
October 31 we see still less cloud in the railroad
sky. In that period this current year only 4 rail-
ways out of 71 show a decrease below the returns
in same period 1902, The aggregate of those 4
decreases amounts to $773.,006, while the aggregate
of the increases of the other 67 roads was $66,604,-
328, which equals an advance of 11.59 per cent. on

| the total in 1902, The net increase this year of the

whole 71 roads was $65891,262,

The following table has been expanded from data

in our contemporary’s last issue:

EARNINGS OF U.

P Number 1 TX M"l"“" b “::hfin", — Incroase or
] vl [ty Yowdve | Saaies | Presstiog e | Bersngt | g
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I0....o; Binvs 94 99,915 } 98,259 595,247,670 5,040 536,350,650 5,760 | 4 58,896,920
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The above table shows that the gross earnings of
72 United States Railways in October last excecded
the earnings in October, 1892, by $3.007,512, al-
though the season for hauling wheat is quite late
this vear, otherwise the increase would have been
much longer. The above statistics also show that,
the gross carnings of 71 United States Railroads
between  January 1, 1903, and October 31, 1903,
were, as given above, $65891,262, which is larger
by $22,502826 than the increase of 19002 over 1901,
larger by $6,094.341 than 1901 over 1000, is $24,-
770,639 greater than the increase of 1900 over 1899,
In no single year since 1892 were the gross earnings
of the 71 lines included in above table and referred
to in above comparisons as large as they were in
this present year,

If we turn to the traffic earnings of the two trunk
lines of Canada we find the same features as are so
agreeably prominent in the returns of American rail-
ways, The Grand Trunk receipts this year up to
October 31, were $20,043.016, an increase of $4,142,-
493 over same period in 1902, The receipts of the
Canadian Pacific up to 3ist October last were $37,-
528,000, which is $5,750,000 in excess of those last
vear for the same period,

The history of trade and the experience of those
engaged in it will each bear us out in saving that,
trade movements are never a continuous, regular,
unbroken series of advances, but that when times
are prosperous there oceur temporary reverses and
checks in some departments of industry. There is
a French proverh meaning, to retire in order to
acquire strength for advance. This is the most
probable explanation of the reports regarding re-
verses in some trades,  Railway traffic receipts cer-
tainly show that business generally over the whole
continent, is most active and more prosperous than
in 1902,

. ewe
THE BANK OF MONTREAL.

The statement of the Bank of Montreal for the
half-year ending 31st October last, has features
evidencing alike the abounding prosperity of the
Dominion and the popularity of this its leading
banking institution, both of which have been and
are closely related.  To the development of Canada
the Bank of Montreal has very materially  contri-
buted, with a consequent contribution by Canada
to the development of the hank

During the hali-vear that closed on 31st October,
1903, the bank increased its capital paid up from
$13,370.240 to $13.073.500.  On the new stock there
was §416,024 paid as preminm, which made a hand
some addition to profit and loss account.  The net
profits for half-year were $917.156, which equals over
13.12 per cent, I to the profits of past half-year,
$o17.056 and preminms $416,024, there is added
$724807, the halance of profit and loss brought for-

ward, a total is made of $2,057,088 for distribution,
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Out of this a dividend of $684,000 will be i i on
1st December, $1,000,000 has been transfer: | 1y
rest account, leaving $373.088 as a balance 1 cre.
dit of profit and loss account to be carried forward,
The principal changes made in the past .car,
October 31, 1902, being compared with Octolor 31,
1903, were as follows:
Oet. 31, In

Oect. 31, case
IS%II. 19;)2. or b Cease
Capital paid up oeves. 13,973,560 12,000,000 +1,973,560
Reserve t und .ve.vue 10,000,000 8,000,000 2,000,000
Deposits  not bearing
INLErest . cosee cone.y 23,579,115 21,166,303 42,113012
Deposita bearing int.. 57,847,638 67,243,000 9,355,462
Call and short loans in
Gt Britain and U,
Blates. coopiesenione 15,356,366 50,746,657 15,100,291
Current loans and dis-
CONNLE ..oses cusse 74,605,119 63,025,560 49,579 569

The first annual meeting under the new arrange-
ment is to be held on the 7th December next, the
proceedings at which will afford an opportunity for
more extended comments, Before the mecting
takes place we trust the indisposition from which
Mr. E. 8. Clouston, general manager, has heen suf-
fering in England, will have wholly disappeared,
The old country has been very inhospitable to visi-
tors this fall, while Canada has been most gracious.
The appointment of Mr. Vincent Meredith to the
position of assistant general manager is sure to meet
with the very cordial approval of the shareholders
present at the annual meeting.

o eae
INTERNATIONAL ASSOCIATION OF ACCIDENT
UNDERWRITERS.

At the meeting of above association in New York
on sth and Oth inst, discussions took place in
regard to a number of clauses in accident policies
and changes were decided upon.

In regard to the clause relating to suicide it was
stated that Judge Philips, in the United States Cir
cuit Court of the Western District of Missouri had
recently rendered a decision which permits accido
insurance companies to limit their lability in
of suicide by the insertion of a clause in their policies
stating, that the Yability in case of suicide shall be
for a certain lesser amount than the principal sum
insured against. Owing to this it was not deemed
advisable to make any change as most
policy forms provide small amounts for suicid

(Rl )]

accident

Mrs. William Broi. Smith, of the Travelers sam-
uel Appleton, of Employers' Liability an Carl
Scharz Petrasch, of the United States Casualty were

appointed a committee ot investigate the matier

The following policy clauses are reported by “The
Insurance Press™ as having been endorsed

InsurinG Crauvse.—"...... directly and inde
pendently of all other causes from bodily 1uries
effected through external, violent and ac lental

means.”
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[, “unconditional” policies the words “suicide,

wne ¢ insane, not included” are to be added to this
cla

ok oF Injury Cravse—“Written notice of
ane ojury, fatal or non-fatal, for which claim can
e le shall be given to the company at its home
office within ten days from the date of accident.”

Covcereatioy  Cravse~"The company may
cance! this policy by mailing notice of cancellation
1o the insured’'s address ...... with its check for

the vnearned part, if any, of the preminm.”

The blank line is for the insertion of the words
“as wiven hereon” or “as given in the application
or similar words, according to the form
of policy used,
F.XAMINATION OF

hercior,”

Insurep Cravse.—"The com-
pany shall have the right and opportunity to ex
amine the person of the insured when and so often
as 1t requires in case of injury and also the right
and opportunity  to make an autopsy in case of
death.”

OccvratioNn Crause.~"If the insured is injured
after having changed his occupation to one classified
by this company as more hazardous than that herein
stated, or is injured while doing any act or thing
pertaining to any more hazardous occupation, the
company’s liability shall be only for such proportion
of the principal sum or other indemnity as the
premium paid by him will purchase at the rate fixed
by this company for such more hazardous occupa-
tion.”
Dovere  INnpeEmyity  Cravse—"If injuries are
sustained by means as aforesaid (1) while the insured
is riding as a passenger and is in or upon any rail-
way passenger car using steam, cable or electricity
as a motive power, (2) or while a passenger on
hoard a steam vessel licensed for the regular trans-
portation of passengers, (3) or while a passenger in
an clevator provided for passenger service only, (4)
or while in a burning building, the amount to be
paid shall be double the sum specified in the clanse
under which claim is made.”

The words “if injuries are sustained by means as
aforesaid” and “the amount to be paid shall be
double the sum specified in the clause under which
claim is made” may be changed so as to make the
clanse conform  with the general scheme of the
policy in which the double indemnity provision is
to be inserted,

“Double benefits shall not apply to any accident
injury, fatal or otherwise, sustained while getting
on or off, or being upon the step or steps of any
ralway or street railway car.”

Dr. R. 8. Keelor, of the Philadelphia Casualty, was
appointed a committee to prepare a blank for the
use of the members of the association in reporting
experiences on health business, which up to date
his been a losing line for all the companies, and the
l0ss ratio steadily increasing.
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While important results were accomplished at the
meeting, which show on the surface, many expres-
sions of satisfaction were heard touching the good
feeling brought about among competitors and the
desire manifested by all to co-operate along lines
most likely to benefit the business as a whole,

S e
FOREST FIRES AND CANADA'S FOREST
WEALTH.

Whoever travels through Canada cannot fail to
be painfully impressed by the enormous extent of
arcas desolated by fire that have burnt up timber of
incalculable value. A more melancholy sight can-
not be imagined than hundreds of acres covered by
blackened stumps of what once were trees, noble
valuable as merchandise whose
remains now disfigure  the landscape and nhstru.ct
the cultivation of the soil.  Up to recent years the
The
Indians and the carly inhabitants took precautions
against forest fires, not to preserve the timber, but
to protect their homes and save the animals on
which they subsisted from  destruction, or being
driven In 1783 one half the Province of
Nova Scotia was burnt over owing to fires lighted
by new settlers.  One fire lighted by an old soldier
extended 50 miles in five days.

In 1878 the Government of Ontario passed an
act which was intended to prevent these fires by
forest rangers being appointed to look after the
movements of those by whose carelessness fires
arose. This act was abortive, In 1885 a more
system  was established which has been
gradually developed until it is now maintained at a
large partly borne by the Government and
partly by the lumbermen, Those holding a license
to cut timber are now compelled to employ rangers
whose duty it is to watch out for fires and take all
possible steps for their extinetion.  In spite of these
precautions there were forest fires in Ontario in 1887
which damaged 200,000,000 feet of timber. In 1888
160,000,000 feet were damaged, of which 15,000,000
feet were a total loss.  In 1891 95,100,000 feet were
damaged. In 1892 a heavy loss of pine occurred
from fire in the Rainy River district. In 1895 46,-
500,000 feet of timber were damaged; in 1896 61,-
000,000 feet, and so on through successive years.
Last yvear there were 4o forest fires in Ontario which
damaged 10,000,000 feet of timber. The six in-
stances above named show an aggregate of §72,-
000,000 feet of merchantable timber damaged by
fire in Ontario, a large portion of which was a total
loss. DBesides this fearful waste of property there
was heavy loss inflicted upon farmers, saw-mill pro-
prictors, storckeepers, and others whose trade is
largely devendent upon lumbering operations. The
loss to Canada has been enormous by destroying
one of our most valuable national assets,

In this province a system prevails similar in its

value of Canada’s forests was not appreciated.

away.

effective

cost
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object and main lines to that in Ontario, In Que-
bec the fire-rangers are chiefly nominated by the
lumbermen. These officers have to report to the
Government monthly not yearly as in Ontario, but
their number is complained of as being too small.
In this province a fire that endangers timber cannot
be lawfully “set” in one area between 1st May and
15th September, and in a second district between
15th June and 15th September. FEven permits to
“set” fires are not legalized. There are now 60,862
square miles of timber lands in the Province of
Quebee that are under license to lumbermen. In
Ontario there are 250 men employed in forest and
fire ranging service, a number greatly in excess of
those in Quebec,

In Nova Scotia a protective service has not been
organized but is reported to be under consideration,
In 1902 there were 300,000,000 feet of lumber pro-
duced in Nova Scotia, one half of which was ex-
ported. In British Columbia, in the Fernie district
alone, 200,000,000 feet of timber were destroyed in
the last four years.

The revenue derived from the forests owned by
the provinces of Ontario and Quebec amounts an-
nually to over $2,500,000, from which some idea
may be formed of the enormous value of Canada’s
forest wealth, and how extremely important it is to
protect such properties from destruction by fire,

To those interested in forestry—which embraces
all interested in the trade of Canada, for from our
forests is derived a large portion of the national
income—we commend a perusal of the 4th Annual
Report of the Canadian Forestry Association. The
question of establishing a school of Forestry in
Canada, "' = to that of Germany, is coming to the
front as the need for it has long been felt.

S ewe

MONTREAL BOARD OF TRADE AND THE
CHAMBERLAIN POLICY.

The Montreal Board of Trade at the mecting on
18th inst. uttered no uncertian sound regarding the
movement in favour of Imperial Preferential Trade.
The following main resolution, which was moved by
Mr. Robert Meighan and seconded by the Hon.
George A. Drummond, was passed unanimously :

“That, having followed with great interest the
action of the Rt. Hon. Joseph Chamberlain in ad-
vocating a system of tariff preference within the
Empire, the Montreal Board of Trade now reiterates
its belief that the best interests of the Empire would
be served by the adoption of such changes in the
fiscal policies of the several parts of Empire as
would encourage preferential trade.”

Mr. Meighan's speech in support of this important
resolution was a forcible argument in support of
the policy indicated. The following passages con-
tain the key to this question as viewed from a Can-
adian standpoint :

“We must all be aware that the policy of Mr,
Chamberlain in diverting emigration to this coun.
try, would not only be to the advantage of the
manufacturers, by greatly increasing their muarket,
but it would be of immense advantage to our firm-
ing population,

“The United States produced products similar to
our own, and its surplus products competed with
ours in the one great consuming market, that of
Great Dritain.  When our farmers had a preference
over those of the United States on grain and iood
products, it was ecasy to see what a great advantage
would be theirs, Every farm in the Dominion
would increase in value. As Canadians, we should
do all in our power to strengthen the hands oi the
statesman who was standing up defending that
policy, which we believed to be not only in the in-
terests of the Empire, but of the colonies.”

“Now let it be distinctly understood that there
will be no dictation from the colonies, and there s
no Canadian who will stand up and advocate the
taxing of the poor man's bread. We are belicvers
that if Great Dritain taxes the imports of forcign
foodstuffs and admits the colonial foodstuffs in free,
she will reduce the cost of her poor man’s loai. W¢
are in favour of a policy that will free the British
Empire from being dependent on any foreign nation
for its food supply.

“If Great Dritain applies the proper medicine, and
puts two shillings per quarter on wheat, and two
shillings on 280 pounds of flour imported from a
foreign country, she will accomplish the end she
and we have in view, and the western prairies will
then blossom like the rose. It is the enormous area
of the present wheat fields, modern agricultural
machinery, wide and cheap lands, and low freights
that have caused the decline in the price of wheat,
not free trade by any means.”

It was the unanimous opinion of the meeting, that
no negotiations should be opened, or re-opened for
reciprocal trade relations between Canada and any
foreign country which would involve discrimina-
tion against the United Kingdom or any Colony of
the Empire,

The unanimity with which the Board of Trade of
this, the commercial metropolis of Canada, endorsed
the proposed Imperial preferential policy being ad-
vocated with such distinguished ability by Mr.
Chamberlain will convince the people of the United
Kingdom that the leading citizens of Canada sup-
port his proposal. The people of the United King-
dom will endorse the action of Canada and other
Colonies in seeking to increase and knit the bonds
of Empire closer by more intimate trade relations.

——————

SuErnROOKE, QUE., has commissioned Messrs. Ross &
Holgate, hydraulic and electrical engineers, to report upon
the water power supply available for that city.
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CHANGES IN THE BANK RATE.

The pre-eminence of the Bank of FEngland
t the banks of the world is shown by the
phras “Ilank Rate” being recognized in all financial
circles as a standard.  Although the “bank rate” is
not iollowed by the bank of Germany, or France,
or the hanks on this continent in what we may term
their domestic  business, all international financial
operations are influenced, more or less. by the cnr-
rent rate of interest charged by the Bank of Eng-
land, which operations have some influence in re-
gulating the rates charged in local spheres,

" The custom of the Bank of England for a lengthy
period has been to keep the current rate running
for periods divisible into weeks, so that when a
chanue is anticipated, the announcement is looked
for on a Thursday. This plan originated in the carly
custom of the Board of Directors to meet weekly,
which is still kept up, though meetings at shorter
intervals take place when conditions have risen, or
are immediately imminent, which require some
prompt action by the board.

At various times the bank rate has been changed
at less intervals than a week. Thus we have a re-
cord as follows, which shows that the rate m st have
been changed on some other day than at the usual
weekly meeting, as the term the various rates ran
is not divisible into weeks and in some instances the
rate was kept up for from 1 day to 5 or 6 days:

amongs

2 pe. 3 pe. 4pe
36 weeks, 1 day. 8 weeks, 3 days. 5 weeks, 5 days.
6 days. 46 weeks, 4 days. 32 weeks, 2 days.
22 weeks, 5 days. 5 daye. 1 week, 5 days.

2 weeks, 4 days. 1 week, 5 days. 3 weeks, 2 day s,

b pece 6 p.c. 7pe
3 weeks, 6 days. 6 weeks, 4 days. 1 week, 2 days.
13 weeks, 2 days. 2 weeks, 6 days. 10 weeks, 4 days.
14 weeks, 4 daye. 6 weeks, 2 days. 4 daye.
5 weeks, 4 days. 4 weeke, 3 days. 8 days.
IRTTRTTLRTr I 2 weeks, 5 daye.

8 p.c. 9 p.c. 10 p.c.

3 weeks, 3 days. 4 days. 6 weeks, 3 days.
1l weeks, 4 days, 1 day. 13 weeks, 5 days,
8 weeks, 3 days. 1 week, 6 days. o
1 week, 6 days. ... o vosene be PR s

Although then in the majority of instances the
changes made in the bank rate are made wecekly, the
conditions existing, or anticipated may induce the
directors of the Bank of England to raise or to
lower the rate any day they deem a change to be
advisable,

>
DOMINION COAL COMPANY.

An important step has been taken by the directors
of the Dominion Coal Company looking to the
future working and development of its mines. Mr.
Austin King, of Pittsburg, has been appointed
superintendent of the company’s collieries respect-
ing the working of which he is reported to be an
expert who has had considerable experience in the
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United States though he is, by birth, an Englishman.

Mr. James Ross, president of the Coal Company,
reports that plans were under consideration for in-
creasing the output of the mines which the demand

calls for,
e

LOAN COMPANY AMALGAMATIONS.

It is reported that the Southern, Southwestern
and Star Loan & Savings Companies of St. Thomas,
Ont., have amalgamated. According to the Loan
Corporations  Statements for the year 1902, issued
by the Governmment of Ontario, these companies
stood as follows:

Southwestern, Bouthern.  Star. Total,
$ $ ¢
Capital paid np....... 193,800 400,000 2563817 847,617
o 23,000 76,000 20,000 119,000
Deposits.veess savevens 178,604 302,415 207,937 778,946
Debentures issued in

Canndueesses oeere 278,900 340,700 11,300 630,900
Total resources... ...... vevere  eesess $2,376,468
MOFEAZES savvne coeeee 656,285 1,114,970 549,296 $2,330,660

Assuming that no material changes have taken
place this year since the above returns were made
up the amalgamated company will have a business,
which, under judicious management, will be more
serviceable to that section of Ontario and more pro-
fitable to the stockholders than the several com-
panies have been. The revelations respecting the
Atlas Loan Company of St. Thomas have doubtless
rendered it advisable for the others to strengthen
themselves by becoming united.

—_——————— !
BANK MONEY ORDERS.

The question of banks issuing Money Orders was
again raised at the recent Bankers' Convention, held
at New Orleans. 'The movement in  favour of banks
issuing Money Orders was initiated by the Texas
Bankers’ Association, in 1894, by the adoption of a
form for this pufpose, styled the “Reciprocal Draft,”
a name so awkward as to be a fatal handicap. Al-
though a vigorous effort was made to establish this
system, it proved a failure. In 1866 the Georgia
Bankers’ Association tried the same experiment; but
changed the name of the Money Orders issued by
the bankers of that State, to “Circular Check,” which
was another unfortunate mistake. In such matters
there is much in a name, especially when the public
have become familiar with one which was so happily
chosen, as was the term “Money Order.” The
Texas bankers tried again, and adopted the name
“Bank Money Order.” This form of draft is still
in use, being drawn by Texas banks on New York,
Chicago, St. Louis, Kansas City, New Orleans and
other cities. The Secretary of the Texas Bankers’
Association reports on its advantages as  follows :—
“First, your exchange bears the statement, ‘Bank
Money Order,” which term is familiar to the public.
Sesond, you offer an order that will be cashed with-
out discount almost anywhere in this country. (The
United States). We have not hadl reported a single

e el Moot B
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instance where a bank charged for cashing an
Order.”

The Missouri Dankers' Association  has adopted a
Money Order  system, s also Minnesota, Kansas,
California,  Washington,  Nebraska,  New York,
Michigan, Louisiana, Tennessee and \'irginia, have
cither adopte !, or are arrnging to adopt this syetem.

The general  adoption of  Bank  Money Orders
throughont the United States will go far to necessi-
tate the banks of Canada falling into  line, so that, as
ir. Post Office and Express Orders, a person in  the
States wishing  to remit to Canada, or the reverse
wav, mav be able to secure a Bank Money Order, pay-
able anvwhere on this continent. By what  system
these Bank Money Orders can secure  the universal
public confidence now” shown in Post ( ffice and in Ex-
press Company Orders, is a most difficult problem, In-
ternational PPest Cflice Orders are orders issued by one
Government upon another  Government, hence their
the universal confidence  reposed
Fxpress Company Money  Orders
branches of these institu-
tions upon other branches of the same Company.
This is a very  different  thing from ecach ome of
several thousands of banks, cach independent of the
other, most of whom, to a large extent, are in the
dark as to each other’s financial position. We have
grave doubts as to the practicability of conducting a
Bank Money Svstem on the lines of the Past Office, or
Express Companies.  As, however, the question s
now a very live one in banking circles in the United
States, and as an  extensive business is withdrawn
from our banks, by what are in reality, “drafts”
being drawn by campanies not  authorized to conduct
a Innking business, of which the issuance of drafts for
remittances forms a part, the Bank Money Order
system may be profitably discussed.

- ewe
PROMINENT TOPICS,

A special committee of Aldermen met on
inst,,

acceptability, and
in these Orders
are Orders drawn by the

17th
to think over a reply to the Underwriters’ who
affirm that the conditions under which they engaged

to redoce

fire insurance rates have not been estab-

lished. A\ report of the meeting reads:
ALl Clearihvue, on hehalf of the Water Com-
mittee, said a new 12-inch water main was nearly

completed in the northeast section of the city, where
it had been laid to give better fire protection to the
Canadian Pacific Railway shops, the cost of it being
40000

The next item put down was the purchase of an
electric pump of a capacity of 500,000 gallons a day,
for the high level This pump is now
It cost the city nearly $50,000,

reservolr,
ready for use,

Reference was also made to the new large water
main laid near the Board of Trade building, also a
new pump, supplyving water for the upper part of
the city and two large water mains laid for fire pur-
posces,

The committee was of the opinion that the water
department had done all that was necessary to pro-
tect the city,
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The first item does not touch the point at i ue,
The second item refers to something in the futire,
The third states that only a portion of the Uniler
writers’ requirements  have been complied with,
Surely the Aldermen, who are business men, nust
realize that it is not sufficient for a Committcc of
the Council to be satisfied that “the water depart-
ment had done all that was necessary to protect the
city.” The Underwriters have to be satisfied that
adequate fire protection has been provided, and until
they see good reason for such satisfaction they, as
business men, must adopt such rates as are ncces-
sary to protect the interests they represent,

* % % %

To *“a woman down at the heels” this great,
wealthy, metropolitan city is compared by an Fng-
lish visitor, who declares it to be, “the worst paved
city in the world.” 1f he saw how some pavements
are being patched in the north part of the city he
would regard us a most extravagant people for
spending twice as much money in making supposcd
repairs that a new pavement would The
whole secret of our wretched pavements s this
constant patching of dilapidated roads and side
walks that were made of the cheapest kinds of
materials, and laid down apparently for mere tem-
porary use. How to waste money by false econ-
omy is taught by every pavement in the city.

- e B el

The Royal Trust Company’s annual meeting was
held here on 16th inst., when the following officers
were elected:

President—Right Hon.
Mount Royal, G.CM.G.

Vice-president—Hon, George A. Drummond.

Directors—Hon. Robert Mackay, R, B. Angus,
E. 8. Clouston, E. B, Greenshields, C. M. Hays,
C. R. Hosmer, Sir W, C. McDonald, A. Macnider,
H. V. Meredith, A. T. Paterson, R. G. Reid, James
Ross, Sir T. G. Shaughnessy, and Sir William C.
\an Horne, K.C.M.G. The Hon. Robt. Mackay
is a new addition to the Board.

* * = »

The City Council has refused to extend the fran-
chise of the Street Railway Company as it requested
in return for certain services to be rendered. The
value of those services was considered to be too
small a compensation for the extension asked for.
The Council regarded it as one essential to the
granting a longer franchise that the ordinary car
fares be reduced to 3 cents, which the company

judged to be too heavy a concession,
.8 a8

The failure of the private bank kept by Mr. Geo,
P. Hughes, Tottenham, Ont., gives another illustra-
tion of the difficulty of conducting a private bank
when it has to compete with a joint stock one. \r.
Hughes is understood to have been doing a large
banking business at Tottenham until some 15 vears
ago the Bank of Hamilton opened an office in that

Cost,

Lord Strathcona and
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1own, which it closed soon after. but re-discounted
the paper of the Hughes bank. Later on  the
Tralers' Bank opened a branch and the private
bant was drained of its deposits and other business,
The rate of interest allowed on deposits by this
bank is stated to have been 5 per cent,,
which necessitated a correspondingly high rate for
loans and discounts.  As such accommodation was
avaiable at a lower charge this line of bhusiness
fe'l off, leaving the private bank only deposits to
e taken care of, for which no profitable employ-
was found. [t is satiisfactory to hear that,
though loose methods prevailed, as is not unusual
in these institutions, there is no sign of fraud.

‘m.,lh'

ment

* = ¥ =

\n English ironmaster has expressed indignation
at the importation into Great Britain of “hounty-
fed pig iron.” In a letter to the “London Chron
icle” he quotes figures to show that Canada dumped
into England in the years 1901-2 necarly as much
iron as Germany, Holland, Belgium and America
put together. The figures are: Germany, Holland
and Delgium, 78000 tons; America, 45,000; Can-
ada 103,000, The ironmaster considers that this is
“dumping” with a vengeance.

The writer above referred to is too thin skinned.

The importing of 103,000 tons of Canadian iron in
two vears would be too trifing to be noticed in
Great Dritain.  In the same period Canada imported
over $42,700,000 worth of British iron and steel
goods, vet an outery is raised because Canada sent
$300,000 worth of iron to Great DBritain in two years,
Such petty, insular jealousy should never he allow-
ed to find vent in a public journal.

* % * ¥

Mr, Gompers, president of the American Federa
tion of Labour, has condemned the system of life
assurance for artisans. This official's utterance has
one feature common to oracular declarations, it is
obscure. It appears that certain insurance
agents applied to the Federation for a  Charter,
which was denied them. During the discussion Mr.
Gompers said:

“I carry no insurance, other than that assured
me by the American Federation of Labour, and if

very

some of the delegates would pay less for their living |

expenses and sdve more directly for their families
than give a big percentage to the insurance com-
panies, their wives and families would have more
than they do now when the insurance companies
get through with them.”

These words are badly tangled, owing, no doubt,
to the speaker’s ideas being in a fog. Dut it is a
safe guess that Mr, (‘.umpvh condemned persons
paving money to life insurance companies.  He said
what is obvious, that, if less were paid for life as-
surance there would be more for wives and families.
But he might also have said, if less were paid to
support the Federation of Labour wives and fami-
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lies would have more to spend during the bread-
winner's life time, but certainly not “when the life
insurance companies get through with them,” which
means when the husband is dead. Then is the time
when wives and families need a little money to
spend, and then, in the hour of distress, they realize
the blessing of life assurance, though it js con-
demned by Mr. Gompers as a system by which
money is diverted from wives and families. The
popularity of Industrial Life Assurance very hap-
pily proves that wage-carners are too intellijent to
be misled by such blind guides as oppose life assur-

ance,
* % o »

The circumstances attending the Panama revolu-
tion, the setting up of a new Republic cut off from
Colombian by a rebellion; the sudden recognition
of this baby state, born of violence by the Washing-
ton Government, before the new comer was or-
ganized, have been severely censured by a large
number of the more reputable journals in the United
States, of both political parties. It is felt to be a
scandal for the United States to have fomented
and aided a rebellion in the Republic of Colombia
whose integrity the American Government had
guaranteed by treaty.

* - " *

Had the dispoiled State been stronger, or had
powerful backers the United States would have
become imbroiled in war, for undoubtedly their
instant recognition of Panama and interference with
the Colombian forces were acts of war, There are
highly intelligent Americans who regard the whole
affair as a huge political Slunder, one which will
“obstruct” the building of the canal across the
Isthmus, which the seizure of the Isthmus, by rebels,
in the interests of the United States, was intended

to facilitate,
* x

*

Winter has come in carnest in the Northwest,
Yesterday the mercury was 12 deg. below zero in
Manitoba, which means an early cold dip in this
district, which would be no novelty as a zero wave

occasionally flows over us about this date as the

| “avant courier” of Christmas.

* * - *

Ncew Zealand has under consideration a proposal
made by the Government to charge all imports
other than British, from 20 to 50 per cent, extra
duty. This is the Canadian preferential tariff put
the reverse way, but it wounld have the same effect
as our throwing off part of the ordinary duty on
British imports.  Goods from Canada to New Zea-
land will have 20 per cent. advantage in duty over
American and other foreign imports. The Colonies
are anticipating Mr. Chamberlain, as far as their
own tariffs are concerned,

T e
The town of Wingham, Ont,, has purchased an

clectric light plant for $28,000 to be operated by the
municipality.
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Mr. W. Graham Browne, has been appointed
manager of the Montreal branch of the Sovereign
Bank, of which he has been assistant manager since
its establishment, Mr. 1), M. Stewart, general
manager, will confine his attention exclusively to
the duties of that position.

* * .

The trustees of the Duke of Leinster are stated
to have arranged for the sale of the Kildare estates
to the tenants for $6,006,000. If this sum is au-
thentic it makes $150 per acre as the price given
by the tenants for which money they could secure
a good sized frechold farm in Canada,

e e
PERSONALS.

M James Croses, manager of the London Assurance
Corporation, London, England, who arrived in New  York
about two weeks ago, pard a brief visit to the Canadtan
branch in Montreal, last Friday, and left the following
Saturday for New York, Owing to his short stay i the

aty, Mr. Clunes was unable to visit any of his friends here,
or mspect th

+

in Montreal since his last

many improvements
VISIE, SIX years ago.

Motes and ftems

At Home and Abroad.

*

GrAVENHURST, ONT, has acquired an electric hght plant.

Gureri, ONT, is 10 run the street railway  as a municipal
enterprize, as well as an electrie hght plant,
STREVT

Rattway Coumraxies o the  United

number o8y, working 22,58 miles of single track.

States

Fue Brorast Baxkine Coo recently paid 20 per cent. on
s old stoek It has a Reserve Fund  equal  to the paid-up
capital, and $250.000 lard aside as a Dividend Guarantee Fund

AN Accioear Poviey given for a certain number of trad-
g stamps s the latest scheme.  We  doubt if any reputable
company 1 standing in with such an affar.

Orrawa  Cevaming Hovse~—Total
12th Nov., 1903 clearings, $2,407.218;
last year, $1.970.083

for week ending
corresponding  week

Brekrin, Oxt

has taken over the local gas and electrie

hight plants. The price of light, both kinds, is ta be re-
duced

INsURANCE AGENTS in London, England., according to

statistics issued by the London County Council, number

17,703 of whom 528 are women and girls

Tur Recext Coxey Istann
mgs. Although near
water for the fire engines.

Fike destroyed 264 hmlis
ocean, there was a lack of

SO

the

&

“Tur Bic Tuxer,” New  York  Life, Equitable and
Mutual Life, of New York, are being talked about as hikely
to enter anto an agreement to adopt 4 uniform policy

ForMarnimyor, when being
hy

he

manufactured, which ts used
dairymen, embalmers and
v serious fire hazard

A preservative hrewers,

thers

is reported t

-

Tur UNioN Assurasce Sociery, of London, En:land
I8 reported to have acquired the Scottish Alliance |iayr.
ance Company, Ltd., of Glasgow. The Scottish Al ance
has been far from prosperous, but the high price pa | for
its business seems to indicate that it possessed -ome
valuable connections. The net premiums in 1902 anount-
ed to $567,670, and losses paid and outstanding, $450 500,
expenses, $190,495; income tax, $3850. The share «ujital
called up is $600,000, being sixteen shillings per share on
125 shares, for which “twenty-seven shillings per share s
1o be paid.

Too True.~The “Canadian Electrical News” says

“A visitor to Montreal remarked-—~"one cannot hear bl
think for the noise of your cars.” Certamnly, Montreal tkes
the medal for ‘roarers.” The Montreal Street Railway night
take a leaf from the book of Quebec, Toronto and Otiawa,
and try to improve matters along this line. Why the dicll
Tdlephone Company have not taken action hefore this tor
affecting their service is a wonder, as many a telephone <uh.
scriher requires to stop his conversation
goes past.”

until the norsy

Tue Hamirron  Brass

premises were  seriously

Masuvracturing Compay

damaged

by fire, on the 12th

The stock, consisting of scales, cash  registers, ete., valued
$37:000, was destroyed.  The nsurance reported
distributed as  follows :—Building, Royal, $3,650; Phociis
$2,450; Caledonian, $1.060; London, $1,500; Hand m 1and
$2.010; Anglo-American, $1,000. lotal, $13,500. Stock
machinery ; Traders, $1,500; Hand in Hand, $4.000; Econo
mical, $1,500; Wellington, $1,000; Perth, $2000;
$20.000

15

|

Lrove's axv Cur Rates.—"1he
«d at Parry Sound, Nov. 10, was

steamer, “Atlantic,” b
valued in the Cana
Inland Lloyd's Register at $20,000, and insured this

Lloyd’s, London, through Clucago brokers, for $30,000
rate of go conts, the Canadian companies  having

carried it at the local taniff rate of 2 per cent. Ths
fifth Canadian steamer burned this  yaar, which has
insured at Lloyd's at rates which  avorage on
those charged i Canada—the total losses

gating over $500,000—"New York Bulletn.

an
year al
at
formerly
1s tl
|

about

upon these agyr

Fernekstonmavan & Co, patent
Canada Life building, furmsh us with the following comp
h\‘ "‘

MEssks.

sohettors,

patents  granted to Canadians  in the follow ng
countries.  Any further wmformation  may he readily ohta
from them dircet: Canapiaxy Parents—R. M. Guothe

anchors for fences; W, A. Grant, acetylene gas generat

D, J. Thorne, nut locks; ). 11, Blaney, straining attachmer
for milk cans; ). G Bouchartl, heater or cooler for liqu

R. Smallwood, steam D. Lacaille, locks; 1. K
Meilicke, snap hooks ; McLaughlin, grain doors for Loy
cars; 8 Strout, machines for washing shelled green po
D. MeLean, locomotive feed water heaters and purifiers; \\
Colmour and A, Lindsay, process of hard ‘ming and tempering
cast iron; A K. Wilson, freezing boxes; W. R. Bell,
H. H. Pitta, acetylene gas generators; J, 8

bonlers ;
.S

1 ]
vievators

| menver, carriage shifters  for typewriters.  AMERICAN '\
| TENTS—W, T, Bonner, mcchanical stoker; R. Buclon
] fountain  bonguet-holder; A. H. Cook, C. R. Cook, and \\

R. Hood, gate or end post and anclior therefor; J. A, G <

| attachment  for soil-pipes; J. A, Januson, storage-hin, |. |

| Kieffier, shoe and leather  sewing machine; J. N. Mckin

! inhaler; N. Ostigny, corn-shucker; N. Ostigny, on

! shucker; T. Sonne, game; P. E. Ward and 8. Harns
acetylene gas gencrator; A . Wilson, freczing hox: W

* Park, wagon-tongue support, 5

SR AR S
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[ si Farm LABOURERS.—In fifty years, according to
Mr ice, the secretary of the Farmers' Club, who recently
read o paper on “The 1901 Census of England and Ireland
frot o Agricultural Point of View," before that by, the
agr iral class had dimmished by rather more than 800,000
persons The diminution of farm labourers during the same
perio! had been very remarkable. In 1851 the figure stood at
ami!lon and a quarter; now it was less than half that total.
Compulsory education is stated by Mr. Druce to have been a
most material cause of this diminution. In cxpressing this
opmron he is not at all singular.  Education and agriculture

seldom agree.  The “Insurance Observer” is responsible for
above.  Certainly if Agriculture is represented by an Eng-
lish farm labourer, Education is not likely to agree with it
Those pitiable creaturcs are mere animals, and, in return to
their supposad elevation above beasts of burthen, are less
cared for than a good horse. But agriculture 1s the favour-
ite occupation of many thousands of highly educated men in
the United Kingdom.

Pivsicarn FEATURES oF LoNa-Laven Mex.—Dr. Hall,
president of the London Medical Society, author of “The
Medical Examination of Life Assurance,” has issued a
third edition of this valuable work, In which he quotes
another medical expert's description of the physique of
one who is likely to live to a great age.

He has a proper and well-proportioned stature, with-
out, however, being tall. He is rather of the middle size,
and somewhat thick-set. His complexion is not too florid;
at any rate, too much ruddiness in youth is seldom a sign
of longevity. His hair approaches rather to the fair than
the black: his skin is strong, but not rough. His head is
not too hig: he has large ve'ns at the extremities, and his
shonlders are rather round than flat. His neck is not too
long: his abdomen does not project, and his hands are
large. but not too deeply cleft. His foot {s rather thick
tuan long, and his legs are firm and round. He has also
a broad arched chest, a strong voice, and the faculty of re-
faining his breath for a long time without difficulty. In
general there is a complete harmony in all his parts. His
senses are good, but not too delicate; his pulse is slow
and regular. His stomach is excellent, his appetite good,
and his digestion easy.”

Stip ‘ulated Pre mium, 5 from “Rough Notes”
1. A fixed or level rate of assessment which continues  so
until increasing mortality necessitates an advance. 2. One
of the great drawbacks to assessmentism has always been
the uncertainty of cost. The anxicty which naturally re-
sulted among members as to whether the next payment was
1o he more or less than the one just passed, became ag last
¢ serous menace to the welfare of many of these institu-
tions. The nerves of the whole membership hecame un-
strung. and  this threatened to result in an increased mor-
takty. which would so decimate the ranks, that the influx
of "new blood” could never he provided for in sufficient
volu to keep the system from a complete collapse.
Something had  to he done. At this critical moment
there arose a geniug hy the name of Stipulated, with a
plan of salvation. He proposed the scheme which hears
me In accordance with his directions, the guiding
mentors of an assessment  association wonld choose a fixed
fale 1o he charged as long as it would pay the claims. Ry
slecting a figure <lightly higher than the average for a
ertiin period  of time. they would be able to get a
Fttle more  than they would need <ome years, which
coudl be used to fill in the gaps that occurred in  those
vears where the claims exceedéd collections When,
throngh advancing  mortality, it was found that the gaps
began 1o oceur too often to be  patched up, then they would
guess the rate up to another level, where it would run along
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for some time until another hoost became necessary.  Mr.
Stipulated’s theory was that an  occasional shock is not so
wearing upon the human system as is the steady downpull of
@ contimuous worry.  His scheme is sull in operation.

TELEPHONE  AGREEMENTS.—The Bell ‘I'elephone  Co.
has made a new proposition to the City Council of Ottawa,
agreeing to enter into a  fivesyear contract to furnish do-
mestic mstruments at §25 per year, and to provide 50 m-
struments for civic use free of charge.

The oty of Hamilton, Ont., has given the Bell Telephone
Co. an exclusive franchise for five years. The company 1s
Lo pay $2,000 a year for five years. It agrees to maintain
and keep in repair without charge, the poles and wires used
m connection with the ¢ty police patrol system, and per-
mut the city to use the cross arm on every pole for the fire
alarm  wires. Provision is also made that as soon as the
switchboard is in operation all subscribers will be supplied
with long-distance instruments free of charge, and that all
agreements to pay extra charges for these instruments shall
cease on January 1, 1904. The rates are fixed at $30 a year,
unhimited calls for private residences; $25 a year and 2
cents a call, measure service plan for private residences;
§20 a year, with an allowance of 100 calls each month, and
2 cents 4 call for all extra calls for dwelling houses, on a
party line not more than four on a line. The charges for
offices or for houses usdd for trade, etc, $45 a year for un-
limited calls; on measured service plan, $25 a year and 2
cents a call; offices on party lines, $35 a year with' 100 calls
a month, and 2 cents a call for all calls over 100 a month.

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents,

TORONTO LETTER.

Promised Increase of rates onm Certain  Hazards—The
Multiple Agency Grievance—Penils of Muskoka Woods—
Worse than Africa for the Time- Toronto’s Pure Water
Supply.

DEAR Epitor.—Recent fire losses upon stocks of soft
coal, generally, and lately emphasized by the Toronto Gas
Company's loss in this city, have disposed the underwriters
to look into the rates charged for these stocks. It scems
certain that soon the rates on them will be considerably ad-
vanced. The U. S, Companies have alrcady made advances
and Canadian Fire Underwriters will not long delay follow-
ing thar lead

Another class of hazard that is in order for increase of
rates, is the Furniture Storage Warchouses. It 1s expected
that 25 per cent. advance will be tacked on to these hazards.
Of late years, in Toronto, the business of storing  houschold
goods of all kinds in these public and  private storage places
for longer or shorter periods, has wonderfully grown. It has
proved a very profitable  business to the warchouseman too.
Last winter the coal famine induced people to quit house-
keeping in many cases, and that meant storage of the house-
hold stuff. Then, in the summer, very many citizens give up
their houses, which, mostly with us, are let on a monthly
tenancy, and go off to live in the country; and this year the
high rents and scant accommadation has  tended to increase
the number of persons who store away their goods until
spring. We cannot say that up to this date any serious loss
has occurred on this class of property; but when one does
oceur, it is hound to be a heavy one. These warehouses are
generally well built and well cared for; but, because all sorts
of personal property is stored away in boxes and bales, much
of which it would be a joy, rather than a sorrow, to many
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of the owners, if they could collect the insurance for, the
risks cannot be called giit-edged. The storeman classifies
and puts identifymng numbers on packages and property €n®
trusted to him; but naturally packs away everything as
closely as possible, because his space 1s very valuable. Im-
agine a fire taking place In a solidly-packed section or sec-
wons occurring possibly from  spontancous combustion, and
what a heavy damage would surcly ensue. Likely the ad-
justment of such fire losses for the bencfit of sundry owners
would be fruntful of disputes. Underwriters, 1t 1s smd, will
welcome this increase.

I have been reading  the Address of President Geer, to
Fire Agents, assembled at Hartford, upon the subject of the
Multiple Agency Grievance, and 1 find it most interesting.
All readers of “The Chronicle,” who are fire insurance
agents, would do well to follow my example in this. The
information given, deductions made, and general remarks, are
all most excellent. 1 have, for years, heartl agents com-
plain etterly of the action of their Head Offices, in allowing
an extra agency or two to be planted alongside them; also
allowing bankers and others commission or brokerage. In
President Geer's paper they will find much sympathy for
their case, and acknowledgment of the reality of the griev-
ance. The President spoke, of course, to an Amercan
audience; but an application to Canada of much of what he
says, is in order. His estimate that “at least $10,000,000 ©On
commissions and brokerage on U. S. business are paid annu-
ally for so-called services, which are of little or no real
value” means, 1 suppose, that so much has been deflected
from the regular agents’ pockets, to ther loss and annoyance.

The annual slaughter of deer  at Muskoka seems once
more followed by lamentable deaths of men in the woods
through mistakes made by unskilled slayers of deer. No less
than six deaths have 1 noted, besides persons maimed and
mjured, who may yet die W hat can be done to prevent this
peally awful condition that recurs every hunting  season?
After pity for the slain and the relatives, we must pity the
unfortunae authors of all this misery, who must carry
throug life the remembrance and sorrow of having caused a
fellowbeing's death 1 so careless and senscless a fashion

One of our eveming papers had a cartoon recently repre-
senting a party of returned hunters, one of whom, dressed as
he was when fighting  Boers in Africa, remarks that he has
just returned from Muskoka woods, where he was in more
danger of losing s life than ever in Africa.

Following your remarks in last 1ssue, about the improved
state of Montreal water, | observe our Medical Health
Officer says Toronto water is in excellent condition, and sub-
mits a table, showing an analysis for the last three months.
It seems that a cubic centimetre represents a teaspoonful of
water, and that if not more than 1,000 colonics of bacteria
appear therem, the water ranks as good. From July 11 to
Nov, 3 Toronto  water  never exceeded 1,120 colonies, and
went down frequently as low as 275, which our Dr. Sheard
proudly says is a record that cannot be beaten on the conta=
nent.  Credit is given for the great improvement of labe
years to the work of new Settling Basin, It seems that

whilst on land, the more colonies you have to show, the
better settled the district is; whilst, as regards  water, the
fewer colonies you have, the better settled your water 1s.
Yours,

Toronto, Nov. 17, 1003 ARIEL.

A e
NEW YORK STOCK LETTER.
New York, Nov. 18, 1003
Nothing of a very startling nature has developed dJuring
the past wavk; the steel stocks and Pennsylvamia, as in the
preceding week receiving the greatest amount of attention,
and the transactions in them having been far greater than in

bear upon both. On Friday and Saturday the market looked
decidedly blue, but on Monday a better feeling devloped,
and the pressure upon the steel stocks and Pennsyvama
having been removed, the market showed signs of adianc.
ing. This movement was continued until yesterday atter
noon, when the steel stocks showed sudden weakness, and
the whole market closed somewhat off from the bhigher
prices of the day. One of the interesting announcemen®s  of
the week has been that the Lake Shore would issuc some
$50,000,000 of bonds, and that the firm of J. P. Morgan &
Co. would take the entire issue. it 1s understood that of
this amount, $40,000,000 will be taken by the present holders
of the Lake Shore notes given for the purchase of ity pro.
portion of the Reading stock last year, and  $10,000000 will
be offered direct to investors, and that without the intorven
tion of any underwriting syndicate. It is also stated that
the Great Northern Railway Company has successiully
placed some §7,200,000 of two year, 5 per cent, notes, and
that the funds so obtained will be used for permancut -
provements. A notabfe feature of this transaction i1s  that a
goodly portion of these notes were taken by foreigners. The
disposition of foreigners to take our securities is  becoming
more apparent every day, and the demand for high grade m-
vestments has very nearly cleared the market of this class of
sccurities, and, in some instances, has caused an advance
price, which has led to a disposition to take issues whith
while equally safe, are not so popular. This has created a
decidedly strong undertone to the investment market, which,
barring great calamities, should, and undoubtedly will, gradu-
ally spread; for, notwithstanding the large increase m
fixed charges of some corporatlons, the returns of many
companies show that a very considerable surplus 1s left after
the payment of fixed charges, and, in some  cases, dividends
also. In this respect the Wabash stands well up on the
list. 1t is stated that present earnings are sufficient to  pay
the full 6 per cent. upon the B. bonds, and after allowing ior
5 per cent. upon the preferred stock to leave a very con
siderable sum which could be distributed to the common
stock. Erie is another company whose carnings are said to
be more than § per cent. upon the common stock, aftcr al
lowing for fixed charges and dividends on both first and
second preferred. These are only two of many more
stances which might be cid, for in some railroad quarters
the outlook, not only for present business, but for future husi-
ness as well, is most encouraging. 1f the events of th: past
few months shall have developed a spint of Conscrvatism
throughout the country, the disastrous results of these
events will be reduced toa mimmum.  That they have had this
effect, is evidenced by the very decided decrease in mmports
The imports of dry goods and general merchandise at the
New York Custom House for the week, having been $354°
860 below the previous week, and $1.008,744 below the
figures for the corresponding week of last year; while the
exports show a very large increase.  Statistics for the
month of October show that with bt one exception, the
exports for this wmonth were the largest upon record.  The
total value having been  $160,370,059, while the excess of €x-
ports over imports for the same period was $78,430.054 It
is therefore not to be wondered at that the Exchange marke!
is demoralized, and that gold is beginning to flow thi way;
the amount engaged this month and now on the way bong
$8,055,000; while, so far, the grain bills have hardly begun
to come forward in voluTne. They wifl, however, arrve
due time, when still further shipments of the previous metal
to this country may he looked for. While these facts are
evidence of True prosperity and of an increase of actual
wealth of the country, it must be borne in mind that we are
approaching the end of a very disastrous  year, from o stock
market point of view, and while the above stated facts are
almost bullish, yet the losses and  entanglements which con

any other stocks, special pressure having been brought to

front and surround so many people; the inevitable settle.
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ments which must be made with the end of the year, are
look ! forward to with apprehension, and that no great

bl ovement will be Gindertaken with such an outlook, must
be apparent to anyone who is at all familiar with the true
atuariom. The most that can be expected stock-market-
wise, for some time to_come, is a traders’ market within
parrow himits, but - which will gradually develop strength
and brealth,

One of the interesting statements issued  during the week,
i« that of Interborough Rapid Transit, This shows that in
dx omonths the system carried 125,548,740 passengers.  The
groe income was $3,771,305, an incraase of $900,414, and the
airplus, after fixed charges and  dividends, was  §762,267.

The market opened with some show of strength, but  has
boen irregular all day, some  things being up 1-2 or 5-8, and
some off on an equal amount, but at the close there was a
sudden increase of strength and activity.
T, C. DELAVAN.
20 Broad street, New York City.
S eae

LONDON LETTER,

November §, 1903.
FINANCE,

Canadian  Pacifics and Trunks are all on the down-
grade here again. It is feared that the policy of economy,
which the Canadian Pacific is going to carry out, may induce
a struggle with organized labour, and British investors have
perhaps exaggerated ideas of the power of trade-unionism in
the North American continent. Anyhow, whatever threatens
the prospects of a trial of strengths, weakens the quotations

of all American railroads on 'Change here,
INSURANCE,

The most important piece of news this week is about the
conclusion of a  provisional agreement hetween the Union
Assurance Society and the Scottish Allance, of Glasgow. |
understand that the agreement has just been signed for the
transfer to the Union, of the assets, liabilities, and whole
husincss of the Scottish Allance. This is a most interesting
development.

The Union commenced business nearly two hundred years
ago. whilst the Scottish Alliance only dates from 1888, and
guarantee business.  In 1902, whatever American  business it
has made a very poor show in that time in fire and fidelity
had, was sold to an American office.

- e

TO INVESTORS.

The level at which standard stocks are now
selling on the Montreal Stock Exchange offers at-
tractive opportunities to investors,

C.P.Ruccvsennnn@ 119 paying 6% returns 5.04%
Toronto Ry...... @ 96 " 5.20"
Mont, Street...... @ 200 “ 10% “  5.00%
TwinCityeeessnen@ 89  « g% i 4
Mont. Power.....@ 76 i ' ¢ “  5.26°
Detroit Ry......./@ 64 L | 4 “ 898
Nova Scotia Steel@ 73 " B8R Rary
Higher returns are shown in other stocks, but the element
of steady earnings is not so definitely apparent.
All orders ted on commi , and transfers and ac-
eptances attended to for clients.
R. WILSON-SMITH & CO.,
Members of Montreal Stock Exchange,
160 St. James Street, Montrea
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STOCK EXCHANGE NOTES.
Wednesday, p.m,, November 18, 1003,

The market continues narrow and the inactivity and
lack of public buying still retards any great tendency tod
wards better prices  The amount of actual commission
laisiness is small, but the Imylnfz is of a good character
although of small dimensions, and  a large proportion of
the stock bought during recent days has  gone  into
investment hands, either for those lutending to buy the
stocks for revenue purpoges of for those prepared to hold
them for a rise. During the last week Montrenl Power
has been a favourite in the market, and it was the second

most active stock traded In, C.IVR. beading the list. At
the best, however, the volume of trading was very much

restrieted and the most distinetive feature of the week's
market was stagnation. A deadlock seems to have been
arvived at to a large extent. There Is no pressure to sell
nor 18 there any urgent buying demand apart from per-
jodie, limited investment ovders. A certain  amount of
the trading each week I8 of an arbitrage character, and
latterly the traders have been obliged to be satisfled
with very fractional shadings of prices for profits, Prices
gencrally are at a level where the professional traders
are unwilling to remain short for any space of time, as
the possibilities of a sharp advance 1s constantly before
them. Amongst the traction stocks Twin Uity  continues
to be the favourite and has been by far the most active
of these securities for some time past. Prophecies of
higher figures for this stock are frequently made, and calls
at n higher level were purchased during the  past week.
Detrofit Rallway was the second active stock in the trae.
tion list, the rest of the Street Rallway stocks belng com-
paratively inactive, although falrly steady. The Doml.
nion Steel stocks have improved in  tone, and the Bonds
have made a decided gain In  price. Nova Scotia Steel
Common has been steady on a small volume of business.
While Dominion Coal Common has improved in price and
a fair demand seems to be evident for this stock. The
facility with which loans are obtained on Dominion Coal
Common in Boston seems to confirm  the ldea that a de-
cided short interest is extant In that centre

Money conditions are unchanged locally and eall money
is loaning at 6% per cent, In New York the feall rate to.
day was 5% per cent, and the London rate was guoted
at 3 to 3% per cent,

The quotations for money at  continental points are as
follows:—
Market, lhglt.

Pans.. vees sene

Berlin. s B 4
Amsterdam o 3 3
Vienna.... . 3 3
Brussels ...o.ooeneinniancininnaninienss 34 4

C PR, closed with 118% bid, a  gain  of 1% polots for
the week. This has been the most active stock In a dull
week's business, and 2,745 shares  were  involved in the
trading. Rumours of a further issue of Common Stock,
to bo made later on are again prevalent, and miy have
a certain amount of foundation. If Issued, the amount of
Common Stock will replace or offset an equivalent amount
of debenture stock, that wonld  otherwise rhaps be re.
quired. The earnings for the second week of November
show an increase of $73,000,

The Grand Trunk Rallway Company’s earnings for the
wmml week of November show an increase of $68,815,
The stock quotations as compared with a week ugo are as
follows: —
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A week ago.  To-day
First Preference... .coon o000 109 110
Second Preference., .. 96§ 964
Third Preference ......co000es 44 46
s s @

Montreal Street closed with 109 bid, a decline on quota-
tion of % point for the
new stock closed with 190 asked, and no  bid, the last
sales being made at 190, and  some  broken lots changed
hands to-day at 188, The total sales of the week of the
wew issue amounted to 154 shares. The earnings for the
week ending 14th inst, show  an  increase of $4,20063 as

follows:

lucrense,
Sunday. coooeeieniiiane $6,047.73 $236.20
Monday.. . 6,175,17 83487
Tuesday.. . 6,445.26 566,90
Wednesday .oovcoves vone 6,362.30 911,91
Thursday. sreeere 6,433.70 IS
Friday.., 6,213.45 418,99
Baturday ...ovieneeianaee 6,916.74 659.61

. *

Toronto Railway has been decidedly inactive, ana only
61 shares changed bands during the week., The  closing
Pid was 90%, which is the same level as that prevailing

a week ago. The earnings for the week ending 14th Inst.
show an increase of $4,780.40 ax follows:

lucrense,
Bunday.ceoee covass soes $3,1563.95 $206.95
Monday.... . 6,007.50 993.20
Tuesday... . 5,747 06 697,19
Wedoesday . 5,980 44 521.69
Thursday 5,908.68 N42.47
Friday .. . 6,032,79 708,71
Buturday cooeveisesnnnns 7.211.81 815.28

fhe sales In Twin City this week totalled 1,742 shares,
and the cloging bid shows a decided gain at S8, a net ad-
vance of 1% points for the week. The earnings for the
first week of Novemwber show an lncrease of $X.400.40.

Detroit Rallway closed slightly stronger with 4 bid, a
galn of % polnt ou quotation for the week, and the sales
for the week involved S shares,

L I
Toledo Rallway was slightly  more
ago, and 320 shares changed hands.

active than a week
The closing bid was

210, a decline on quotation of 3 of a point from last week's

close.  The lust sales were made at 213,

1K & O shows a decline of 1 point on quotation and
clused with 78 bid.  The sales for the week involved 1282
shares, and the last transactions were made at T8

. . .

Montreal Power shows o galn on quotation, and sold up
to Ty this week. the closing bid being 76, a net galn of
s polnts for the week. The total sales were 2501 shares
and the stock closed fairly firm,

. - -

Dominion Steel Common shows s galn on quotation, and
closedt with 94 bid, an advance of % of a point for the
week on transactions Involving 1500 shares, In the Pres
forred Stock 222 shares changed bands, and the closing bid
was 27, a gain on quotation of 3% points for the week,
‘Lue Bonds have also strengthened in price, and the closing
DA was BT% an advance of 2% points for the week, but a
decline of 1% poluts from the highest touchad this week.
e total sales Involved $81,000.

week on sales of 271 shares, The

Nova Scotia Steel Common sales amounted to 310 <liyres,
and the stock closed with 72 bid, a loss of 2 points on que,
tation for the week. The last sales were made at 7214,

e LA

Dominion Coal Common closed  with™ 74% bid, 1n ag-
vance of 13§ points for the week.  The stock sold «ap 1o 74
this morning, but has reacted, and the last sales 1o day
were made at 5. The total transactiong involyed I,.né,
shares.  There were no sales in the Preferred Stock. angd
it closed offered at 1121 with 110 bid,

* o s
Per o
Call money in Moutreal . l
Call money in New York. o b
Call money London...... 31034

Bank of England rate,

4
Consols..o.ve wenuis K
Demand Slc-rluag " 8
60 days’ Sight urlmg. B8

- %

Thursday, p.m., November 19, 100

The market opcned fairly strong  this morning, but th
trading was rather on the dull side. C. P. R, opened at 119
and sold up to 119 3-8, offered at 119 1-2, with 119
3-8 bid,  Montreal Power opcned  at 76 14, and reacted
75 but _advanced  slightly, and closed offered at 76 1=4, with
70 bid, Twin City was strong, and  sold up to 89 1.2, und
closed offered at this price, with 89 3-8 bid.  Dominion Stecl
Common open:d at 9, and sold up to 9 5-8, the last sale hemg
makle at this price.  Dominion  Coal Common was quiet, and
fluctuated between 74 3-4 and 75, with the closing id a1 74
5-8. Ogilvie Preferred opened at 113 1-2, and sold up to 113,
while Montreal Street sold at 200 and 200 1-2 Domimion
Steel Bonds were active to-day, and abhout $42,000 worth

closing

changed hands at prices ranging from s1 3-8 to 60; the last
siles being made at 60, and 60 3.8 was bid at the close. The
rest of the market was dull, but prices at the close were st ng

ind there was a firm tone prevailing

MONTRE‘L OTOOk EXOHANG! GALES

— — =]
Tuunsmv, NOVEMBER 19, 1goj.
MORNING BOARD.
iy Price, | Novof Price.
50 C.P.R...eoees 119 2000 Dom. lron Bds, .. ¢4
250 " « 1198 | 1000 o 585
1o “ « 1194 | 5000 ge Y
100 “ .. 119 | 4000 “ " 5
100 bid « 1194 | 1000 et o 504
25 Dom, Coal Com.... 7§ 1000 3 .
20 “ o 75k 75 Montreal Power,.. 76y
;S "“ . 741: 95 :‘ L]
0 o 74 3 o o 7
4 Merchants Bank. ., l;z ’g g . ,’,)\
200 Dom, Iron Com,,. ¢ 5 Monlml St. Ry... 200
100 " oo 9X | 4 o 200%
400 . o 9K | 25 - es 200
150 # <« 9% | 25 Halifax Ry......,. 854
5 g «+ 9% ' 500 Dom. Coal Bds,... 1.8
25 Dom, Iron Pref,,. 273§ ! ;35 Twin City ........ &
1 . o 2 | % o 84
5 “ o 27X lso “ 8
75 " o 28 | 1 New Mom St, Ry 188
1220 Dom. Iron Bds.... §75 | . 190
1 ;000 :: o §8 o Ognlm Pfd cevene 113Y
5000 « $8Y | 50 Ve 116

AFTERNOON BOARD,

0 CPR..coeeee 119 loo Twin City, .,,.... ¥
5 - T “ ;3,;

175 ol o 11904 l75 Montreal l’n-n_.,'_ 79
25 Dom, lnm Com.... ¢ 25 Dom. [rom Pref & ‘Zq
10 o 9X 25 Coal Com .,

75 o o 9 15 Detroit Ry,

a5 . o 9N | 9 Com, Lnble. e

a5 v R 9% | 25 Ogilvie Pref, ,

50 Twin City...o00u 89X ' 9000 Dom, Iron Bis oas
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The gross traffic earnings of the Grand Trunk
Carcdian Pacific, Duluth, South Shore & Atlantic
railvays, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg and Havana street railways, up to
the most recent date obtainable, compared with the
corresponding peried for 1601 and 1902, were as

follows :
GRAND TRUNK- P.AILWAY,

\ear to date, 1601, 1902, 1603, Increase
Cetl 3levevaes $24,056,771 $25,501,123 $29,643,616 $4.142,493

Weck ending. 1901, 1902, 1903. Increas,
Nove Jeecoeves 552,912 626,467 €92,115 65,645

14.0 050000 564,652 649,047 717,862 68815

CANADIAN PACIFIC RAILWAY,
Vear to date, 1601, 1go2. 1603. Increase

. $37,077,c00 §31,772,000 $37,528,000 §5,756,000

GRross Trarric EARNINGS
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TORONTO STREET RAILWAY,

Mcnth. 1501, 1902 103, Increase
Javuary...  § 121,657 § 137,135 § 161,938 3’3-’0
February,, 109,512 128,233 146,539 ! -.!"2
March, .., 124,499 141, 6& 150,913 18,262

cens 123,006 132,047 162,276 29,329

127,961 MS'I9 174,519 29,324
138,154 '2 177,593 45,727
149,631 2,072 192,629 30,887
13.4 1 165,165 18¢ 822 20,657
160,432 19 ,689 237,010 41,321
October,, 152,514 |5§,lso 183,810 18.6360
November 130,616 151,033 Z
December, 145,308 169,620
_ Week ending. 1901, 1602, 1903 Ircrease
Nov, %.uee. ceee 29,507 31,323 39,964 8,641
T4eeeiivess 30,028 34,945 40,042 5,097

TWIN CITY RAPID TRANSIT CompANy,

Month, 1901, 1902, 1903. Inc,
January cuini (o, $234,446 $270,455 $310,084 $39,509
February ., + 213,884 243,150 280,047 37,797
March, . . 240,637 n 7,575 317,839 40,264
April, 230,454 261,456 315,465 54,009
May.. 249,863 ’23"“ 337,699 43, u?
June a 6,614 131 346,008 37,
July. ., 288,336 335,715 362,702 26,987
Avgust 281,224 321,842 363,379 41,737
Septembe; 306,470 337,965 370,349 32,3
October, .. 269,193 302,634 346,673 44,039
November,, 266,8c0 307,756
D.cmba.......... weer 292,576 320,606

Week ndmg 1901, 1902, 1903. Ire
Bav, Yoassvsorsoes €o,945 69,617 78,087 8,470

HALiPAx ELxcTRIC TRAMWAY CO., LTD,
Railway Receipts,

Weck ending 1901, 1902, 1903, Increase
Nov. 7. 847,000 910,000 1,014,000 104,500
802, cc0 903,0¢0 976,000 73,000
Nn 'lunlc EARNINGS,
Month, 1602, 1903. lnc.
JanEaiyees voees $ 648..6:0 $820461  § 916,971 -310
674,361 742,741 2‘
Ntu 1,054,915 1,258,564 203,649
1,1%0, 706 1,493,173 201,467
1,010,284 26. 1,383,357 216,46
1,121,432 846.737 1,246,055 399,31
1,095,807 1,175,711 1,315,527 142,816
1,305,632 1,362,601 1,434,102 71,201
1,352,732 1,410,755
l,467,033 1,616,134
1440878 1,558,200
Decemler ,uvu.. 1,568,691 1,672,442
Total vuvaes 13,760,574 14,651,255
DuLuTH, SOUTH SHORE & ATLANTIC
Week ending, 1gol1, 1902, 1903, Increase
06t Jeevarsnns 50,557 53,344
Hooees . 50,005 52,449 54,458 2,009
Blosssesven 55,709 50,363 35.&81 Dec. 682
ELERPPPPRPS 74,888 50 1,950 ‘14,90
WINNIPEG STRERT RAtLway,

Month, 1901, 1902, 1903. Iucrease
January Lo00 400 $26,333 $32,060 $44,515 $12,455
February, . 24,779 27,3158
March... 21,122 27,484
April,..s 19,641 26,711
May... 20,992 ‘g 1738
June, .. 23,917 630
July... 25,212 41,702
Augus( 4012 31,832
Septen l:r...... 25,594 32,077
October 4oves o 5,504 33,024
November yoe0s. 31,512 40,138
December, ,u00ss 36,780 45,931

MONTREAL STREET RAILWAY,

Month, 1go1, 1902, 1903. Increa. ¢
Javvery...  § 142,886  $ 153,374 § 168 81 Sls,soﬂ
February,, 126,999 132,159 123
Narct ..., 140,270 154,805 ° 1987 -4.093
Apnil,, 144,121 152,525 170,050 17,525
May ..., 160,612 1 3,:0: 170,778% Dec. 3,124
Juze. ..., |lc,3‘o 5 205,454 22,579
Juiy o, 177:¢ 194,194 212, 37 l3.'43
August 179,5 195,610 208,586 12,676
Septew ber, 182,584 189,150 212,156 23,0¢6
October. . 164,17 179,433 204,452 25,019
November 153, 170,834
Decen e 156,711 173,042

Week ending. 1901, 1902, 1903. Incress,
Nov. 7.iiiiesanees 36,758 40,749 45,093 4344

14 00000000000 4y 39,822 44,194 4,372

Serie. 1 Bpaaish Bliver.

Month, 1901 1903 1603, Inc
January seuivuies siieen $9,544 $10,7 OIO.“’7 $103
Febeus1Pooeees cooovsons 042 8,49 9322 !u
Ihr_ch esses o . 9,448 9,761 10,195
Apri' ivee. aee 9,371 10,026
MW sos: sose soisssvivs 9,467 11,126 10,723 Dec.
Jumeooiis siriiiiniiies 11,339 11,528 11,844 3.5
Julyees cevinninionnens 14,204 14,835 15942 1107
ngut........... esesss 16,330 12,177 16,786 Dec. 391
September.,............ 16,547 17,4 18,494 1,000
Octobersees.aeneesoess 12,581 11,382 12,055 673
November, ... ... 9,675 9,947
December,,.. .., 10,645 11,207

' Week ending. 1901, 1902, 103, Inc.
Nov, Fesess PR TP 2,337 2,408 2,650 242
Lighting Receipts,

1901 1902 1903 Ine
{gnuuy............. $10,716 12,969 $13,683 $ 714
A8 9,529 11,924 2,.9
392 9,207 10,52 L3
8,092 9066 10,15 1,090
7:392 8,403 9,020 617
{ 6'593 7,055 8,368 1,313
6,73 1.336 8,351 1,015
7:774 .033 8,826 797
8,960 10,781 1,642
11,689 j 13,186 1,658
12,870
December .u0. vuvass 14,194 15,7
HAvVANA ELgcTRIC RAlLWAY Co,
1902, 1603, Increass
187,597 t102,000 114,403
87,014 104,647 17,633
A 101,952 120,380 18,437
Aptil oo conoee 98,415 119,974 21,539
May.ciieeivees 120912 130,035 10,213
June sennes vuan c1,a23 122,12 10,902
July cevenivees 104,500 127,91 23,418
AUieess sarens 109,092 136,570 27,478
Beptoces senes. 105,959 128,323 22,304
Week ending 1902, 1903 Increa
Novs Bevsisoss 23,441 27,643 ‘.,:
eessnnss 25,662 29,013 3,351

P
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Reported for Tux Cn

STOCK LIST

roxicix by R, Wilson-8mith & Co., 100 8. James Street, Montreal.

Corrected to November 18th, 1903, P. M.
Reser Per centage| Par |Market | Revenue 3
BANKS. | S, | S Pt | SETL [iems | e for ‘last i';:'v:':.ﬂ: oo’ | When Divitens
: Capital.p |share, | share. |USIf year  atpresent e 1 W,
prices.
' s ' ' 8 | 8 |PerCont. Porcent. |Asked.Bid. B
orth Ameries...... 4,906,600 | 4,806, 1,008,000 | 39.00 M 3
m nul‘ol Commerce #,700,000 I.TQ.': 3,000,000 3448 50 -
Dominion ... e 3000,000 | 2,995,508 | 2,008,566 | 100.00 50 24 i
Eastern Townahips ... 3,000,000 | 2AITH60 | 181803 553 10) t o
BIDOR. . o oot 05 onsnsssenaate 2,215,000 | 2,105,631 .00 100 5 ol
Hoohelag Zo00000 | 2 s | 100 M b
Tm n‘r el 3,000,000 | 2,980,020 55,65 100 b
Aruqn Natlonale ... 1,500,000 | 1,500,000 26.66 %0 3 5
Merchants Bank of PLEIT ... 331,702 68.60 nu 4
Marchants Bank of Canada. . X.D | 6 6,000,000 s | 100 3 Vi i s [joneary  Juy
Metropolitan Bank earieses| 1,000,000 | 1,000,000 100,00 100 irs o 3 =5l Jee.
Molsons .. ... aaeeseeh 40 20100 | 2,556,420 1 95.28 50 W o FOSELTR
[ prr DO 10000 | 13962540 | 9,000,000 | 64,50 200 5 R - oo
New Brunswick 500,000 600,000 750,000 | 150.00 100 8
Nova Boc 2000000 | 3,000,000 300000 15000 | 100 H
Ontario, 000 | 1,500,000 500000 | 3.8 100 3
OMaws . . . . Ceeel 2,402,000 | 2450,700 | 2,278,730 93.50 100 4
People’s Bank of TIlfax. ... ... W),5%0 942,644 07,085 | 4213 0 3 g
People’s Bank of N B.... 180,000 180,000 165,000 | . 9106 150 4
Provinelal Bank of Osnads 871,557 BRAB | 100 14
be 2,800,000 | 2,500,000 90,000 | 86.00 100 3 i 5
2,040,200 ’,‘.Iﬂ,;t_.'ﬂ 8,058635 | 10445 100 4 s o 'm /'\:t
1,800,000 | 1,209,526 SN | 25,00 100 13} y ] ""“'Y.b.my i Aue.
1,000,000 | 1,000,000 25,000 91.50 50 5
200,000| 200000 46,000 | 2450 10 3 o - Oct
504,600 329018 000 | 276 100 3 o 'E Oet,
500,200 265,570 10,000 3,71 100 3 oo Aug
2,042,200 2913570 3,013,570 103,43 00 Jooss vee s&It st .].;. oy O
Traders. ... .o cocesciienes 000 | 1,914,611 450,000 23.50 100 sese wes
Union Bank of Hallfax. ... ‘w80 | 1,815,960 ook | 6813 1 :‘ R .‘::o Dee
Union Bank of Osnada,. 2,404,510 lﬂm 40.00 100 H l - proigpnon | - I8 :u‘,
WeBAMM .0ovs sun et v 00| 4034 | 100 u PO | o
Yarmouth.oooooviis 0 16.66 7 i . wee was |Peb, Aug
MISCELLANROUS STOCKS, x \
Bell Tolophone. ... ...oo oo ciiie 160 00 g | b00 160 140 [Jan Apl.Jul Oct
Oan. Oolored Cotton Mills Co. ... "o 1+ | 909 v 44 [Jan. A';L.unm
Canadian ” el § 1 ¥# TR R
¢ et
( 106 00 | 1§ &1t 612 156 lﬂlil:n.‘nl..lulywt.
Detroit Electric 8 64 37 s | 62 64} o4 MhJuveSpi. Dee
Dominion Coal Preferred. nme| 4 | M 112} 110 Jsn. July
Common ... 75 25 i 6§ 74§ Jun.Apl. Jul Oet,
Dominion Cotton Milla. .. 31w bs - iothe vees 81| MarJun.Sep.Dec
Dom, lron & Steel Com. 9 25 s T
do PHa.. 3 00 % 27 |April Ootober
|
14
..... %
%
v
Y 825 v 108 [MarJun Seplec
1 526 ;&. 76 |Feb MayAug. Nov
;r 500 199 |Fob.MayAug Nov
506 155 [Jan. A,
3
o 500
T BARSE | GRS .....icenii| eeee | B0 i e : 70
N. Sootia Steel & Ooal o, O 75 00 3
do 126 00 2 'E
Oglivie Flour Mills Oo ... e
do Pra mL | 519
Richelieu & Ont, Nav. Co,, nn} s 780
St Jobn Street Rallway. 110 0 3 545
Toledo Ky & Light Co. -, 20|
Toronto flway .. wo |y (3]
Twin Uity Kapid Tranait Oo R TR T 56l
do Preferred " 1
Windsor Hotel ... P {s )
Winnipeg Elec. St Kallwdy Oo i 13 2
|

® Quarterly. t Boous of

|,.,¢§L T Southly. § Price per Share. § Annual.
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STOCK LINT—Continued.
Intereet Latest
Amount When Interest i Date of -
:0_!])'. 7 gl;_.l'nj .,A‘w.‘ due A::on»lrnin:n paysble. | Redomption. ':?‘: REMARKS.
' J | .
commercial l:_sbhm $ | wsooo000 ) |} :,':", 108" | Now York or London. ... ... || 1ann., g0 %
Can, Colored Oo“oll Co. L] 2,000,000 | 2 ﬂwl. 2 Oct.|Bank of Montreal, Muotreal ... .3 2 Apl,, 1902 100
canads Paper Co .....u 8 200, 1 May 1 Nov.Merchants Bauk o(bnn Munlml 1 May, 1917 gelihh
fell Telephone Co . 5 1,200000 | 1 Apl. 1 Oet, |Bank of Montreal, Montreal . l 1Apl, 1985 |........
Dondnion . [} 2,704,500 | 1 Moh. |aar Bank ol lonnul Momml ..... | 1Moh,,1913..| 109) | Kedeamable at 110
Domirion Cotton 00 «eee « “ & 808,200 [ 1 Jan  1July|.. 1dan, 1918 | ... Redeemabls at 110
pominion Iron & Steel Co.. ... .. L] $ 8,000,000 l.lm 1July|Bank of Montreal, Montreal ... | 1 July, 1929, 57 | Redeemable at 110
| & necrued interest
Halitnx Tramway 00 ..ovvvins ] § 600,000 “ 1Jan, 1Jualy ll otx m Hal, or lcmunl 1 Jdan,, 1916 Kedeomable at 106
[ntercolonial Coal Co (] 344,000 | 1ApL.  10et, b | Apl., 1918..
Laurentide Pulp. ...oueee b $000R 00N IRORIY
Montmorency Omon 5 s 008+ 100999 00 BERFCIRSTLLRASHS 045800000 s VENIN o RV S1RRED
Montreal Gas Co.... 4 1July 1 July, 1931
Montreal Street ";.0" H | H lAu {Bul of Montreal, London, Eng. | \'oh+ 1908 -
“ “ , :x 1,500,000 | 1 May 1 Nov - 'l‘ bt "'I ml ontrea "l 1 May, 1922
£ . | nion Ban alifax, or Bank
Nova Scotia Steel & Coal Co. [ 2,500,000 | 1Jan, 1 J""] {of Nova Seotia, Mo't'l or T'r ‘mo 1 July, 1981, 119
Ogllvie Flour MIlls Co.....vvvivivnns 6 1,000,000 | 1June 1 Dec Bank of Montreal, Montreal,.....| 1June, 1982.| 115 |Redeemable at 136
| | after June 1912,
Richellon & Ont. Nav. 0& | ] 471,580 | 1 Mch, 1 Sep, Montreal and London......., .... 1Meh,,1015.. 108
lu:ynl Electrio Co* .o 4 £ 180,900 1Apl, 1 Oct.| Bk.of Montreal, Mont'] or London Oet,, 1914 . “H:d‘:‘-n:xi: :: “:
St. Jon]&l‘l““’ 5 s g-m_% | ::ly lljdolv Bank of Moutreal, 8t. John, N.B, 1 May, 1925, .6 p.o. redeemable
Toronto | An uly 1July, 1914 s 3
" _ 2,000,009 |26 Fob, 31 Aug,| | BanE of Scotiaud, London ... [, Vs U [yearly atter 1906
Windsor Hotel , 4 340,000 | 1 Jan 1 July Windsor Hotel, Montreal 2 July, 1912 [
Winnipeg Elee. Btreot lhllny 5 1,000,00) | 1Jan.  1July 1 Jan,, 1927,
Toledo Ry. lu;h Oo . 5 700,000 | 1 Jan 1 July 1 July, 1912
“ 5 5,186,000 | 1 Jan, 1July 1July, 1908
“ “ “ . 4,000,000 | 1Jan, 1July|. 1 July, 1908

CoINsURANCE CLAUSE |8 re-
quired in all cases by the New York “Fire Insurance Ex
change,” the executive committee may fix a guaranteed
amount to be carried where the assured objects to co-in-
gsurance, and will defray the cost of an appraisal by an
approved builder. To meet these emergencies a valuation
schedule has been prepared, which has been so widely
commended that its adoption should be general through-
out the country. The schedule covers location of proper-
ty, material (class of construction, whether fire-proof, mill,
slow burning, ordinary timber), roof, age in years, height
in stories of feet each; size on ground, feet by feet, and
feet in height.

The number of cubic feet in the entire structure, and
the estimated value per cubic foot, are also required, to-
gether with the number of square feet of floor area in
building, and the estimated value per square foot of floor
arca. Interior finish, front of building (material), char- |
acter of front, whether carved or particularly expensive, [
and general condition are also questions to be separately
answered, In a table of actual cash values, each item
entering into comstruction requires a specific estimate to-
gether with the percentage of depreciation deducted. This |

WiiLe THE 80 PER CENT.

table covers value of
marble

carpenter

foundation,
and mosaic,
work,

stonework, brick and
Iron-work roofing and
plastering, plumbing and gas-
and engine, elevator, office and
store fixtures, electric Installations, painting. The whole
is estimated in “a total actual cash value” to which the
following notations are appended:

18 each of
worth of
tions?

fire-proofing,
ventilating,

fitting, heaung, boiler

the above valuations based on the present
material, with proper deductions for deprecla-

“If one of a group of buildings, are you giving it the
same designation (as ‘A’ ‘B’ 2"), that it bears in the
insurance forms covering the property?”

The builder approved by the “Exchange”
to this report appends the following declaration over his
signature:

“I hereby declare that the foregoing estimate of the
cash value of the building referred to, at this date, is true
and correct, to the best of my knowledge, skill and judg-

who must be

ment."
When the work is properly done by carefully selected
builders, the results are uniformly satisfactory.—'The

Insurance Field.”

PATENT WATER TUBE

BABCOCK & WILCOX, Limited, New, York Life Insurance Go'sBidg.

THE BABCOCK & WILCOX

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE, (i4 KINCST. \vm
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New York Stock bxchange Quotations
Revised every w.dnudly. by CUMMINCS 0.00. co Broad Street, Now York City,

™ e S S —
l Last lhuo for 1902 | Kange for 1903 "fm"’:"\ . 1
| Oapital  Dividend Date Highest ] Lowest | Highest | Lowest Bid Asked
|
o e ‘ 8 - pe. B REMA RS e i dox. s ot —_—
Amal, Cop) PP oo | 9153 887 000! | Aug. 81,'08 53
Amerioan Uar a 'otn-lry RO 35 e dveasdn | 80,000,000 i Nov. 2,'08 a7 m 134 19 19
Ameriean Uar & Foundry Co,, Prefd ..., ... | 30000000 | Nov. 2,'08 93, | " o
Ameriean Locomotive Co o ceod| 25,000 000 . ! 26 309 11 12 14
American Smeolting & Refining ¢ s coe| 50,000,000 49, | B 52 49, 42 4
American Smelting & Reflutug Co, , Pref'd 50,000,000 1} 1 « [ 87 86y “
American Sugar Refini, . i Oet, 3 '08 1 11 1324 108 1o ne.
Atehison, Topeka & Santa Fo | 2 June 74 o
Atehison, Topeka & Santa Fo u Aug. 101 ] L4 o
Baltimore & Ohlo 2 Sept, H‘ ! 7 5, 4
f Haltimore & Ohio, Prefd 2 Sept. o 7 1
Brooklyn Rapid Transit Co. 64} 7 31y 304
Canada Southern .. ........ . 1 A A0 78 B0 o4 644
Central of New .lomy 2 Nov 163 188 e 153 | 15
Canadian Pacific !' et 12, 137 n7 118§ 10
Chosapenk s & Ohlo. Nov “ 54 % 2, W
Ulloago & Alton ............ ve | iski £ 204 0 |
Chileago & Eastorn 1. .. 3 July 134§ 0 -
Chiengo & Eastern 111, Pref’d ., 4 April 1, '08 151 187 1o 110 14
Chicngo & Great Wostorn 3 g’ 13 " 15
Chicago, Milwaukee & St. Paul . 3 198 1 1 133 1374 197
Chioago, St Paul, Minn . & Omaba. . | 21,408,300 3 1704 140 162 1144 120 10
Chioago & Northwostern o 39,116,300 5 7 F 2] 154 163 104
Chieago Term. Trans. .. 113,000,000 | 244 15, 19 8 8} )
Chieago Term, Trane., Pref'a .. . "0 17,000,000 | “ 80, My 21 17; 1
Cleveland, (‘1nelnull Clileago & St. Louls, . | 28,000,000 2 108§ 3 9 67y 1
Cloveland, Lorain & hnlln. l‘vm"d ...... 6,000,000 w6 w0 18 6 % Hl
Colorado Fuel and Trom .. prissessreires) TR 10 1:‘ 814 2 28 s
Colorado Southern .. ... ... ..., 96, 1 1 1 124 | 1
Commereial Cable ..............cccovies 2 180 12 | 175 | 1% 140 16
Detroit Bouthern, Com.. ... .....covvnnviiene] 7000000 b 13 ; 18, | S 8 |
do Pref'd . vese 48 2 ! 38 | 16 10
Delaware & Hudson Onnal 36,000,000 l‘ '“I'L 15, ‘03 1844 L . ) 150 i
Delaware, Lae, & Westorn 26,200,000 1 20, " m 31 k3 2384
Denver & Kio Grande K. K, O 38,000,000 . Bl 364 | L1 184 194 2
Deuver & Rioc Grande, l"nhl ................... B0 Yy July 18,°08 w8} 58 Ny @ o 7y
.. Atl‘nllo ceveeeewan| 12,000 000 se  feevsesene sese i " | 10 19 6 : § o
112,200,700 . o 32 2 27 1
42,460,100 14 Aug. 31, ‘08 ‘lq 6 3, L) 66, 60}
¢ 16,000,000 63, 7 “ 49 L
Hoek! 10,421,600 1 July 18,08 106 66 1 3 70 kil
iy S naoey| '} | Sept. 1, 08| 1 137 1 126 129 1%
lows Central, Com # 552,000 { 51 ny 4 16 21 22
do Pref'd ., . 5,671,100 N [ 7 3 36 8
Lake Erie & Western ... ..o oo 11,800,000 L ees i “ 61 ; 224 )
Long 181and .........oovresienie o 12,000 000 1 Mar. 2,'% u | =» W 9
IA 'III-. Nashrille sengnses Coienens | 58,000 000 Aug. 10,08 024 I!ll bl 10) 101
‘ e 48,000,000 1 duly 1, 08 1 128 1654 128 m’ 129
l-uowmn Mlly 82000000 1 July 18,'08 174 136 " 0 14y 144
! Mexioan Central ..., ‘oo 47,008,100 | vesseaoses o a1y 1 8
|
W July 18, '08 1 106 109 0 b6 o0
. 8 9 ™ | o« 51 3
3 i 2 16 17 17}
‘ o ] e | M | = 6
Mimouri Paolfie . ... ...... ceeee 16,049,100 July 20,08 1 96} 1 s | ® »
New York Central .| X I A w | wo oo i
New York, Chieago, 8t luuu. e o - B o 7] 0 | 4"y 2 | % "
o BA0,000 5 Mar. 1w 1 e 120 106 100 1o
do. do, nd. Pref'd. ., u,uw.uu{ 3 Mar  2,'08 100 L ] 70 58 6
New York, Ontario and Western.. ... ... ... BK13800 K =4 3% 19, 2, 4
Norfolk and W estern : criins 0000 |1 | s 8 | 8, @
Norfolk & Western Prer'd.. o0 | 2 Aug. 21,08 9 %0 :a | »
uﬂylmh KK | 8 May 29,'03 170 | "1 187 132 | 113, 1
Pacifie Mall.. ... ... | W Dee. L'm| 49 34 0 . -
» | |
Heading.. = 7 | 1 40y
Keading, First Pref’ a | @ o | o I
Keading, Sescad Pr ¢ | 6 0 =. { ® | & o
sok 15land 4 Ll | 20 3 2
Kutland, Prer'd U e | i Ciwes 1 w |7 » -
St. Lawrence & Adirondaek .. sesden l..:ll.l.; K Mar. 1, '02 " | 0 ‘ |
|
St Louis & San Fran.. | o 9 5 6
St Louls & San Fran, mnd Pref'd | =‘ [ - o - i
St. Louls & Southwestorn, Com . 3 { Bt 134
do. Pref'a 20,000 000 0 | o4 30 M
sSouthern Pacifie.... ... ... 197,882,100 81y L £ I ﬂ o
Southern K. . 119,900,000 41 18 F1{ 16, 15 1
E To s MRS Woeri .i;:'.:l“ | :’ ﬂ I :. ﬂ‘ | 8 2
L Low 5 2
I . “do. Prol'd e oo | 10,000 000 o | “ % | b I‘ ::
| TwinCity Kapid T ransit s 1,000,000 1 1284 ® | s " 8 "y
104,042 400 ¥ Oct, 1,'a8 1us 76 - .
| WA 2 oet. 168 8y ! - - 1] i
500 (0 00 i Sept. 30, 02 N » 10 10 n
0,000,000 1| Nov. 16 '08 L4 I o :‘ “j B 51
{ L oues snhonves ny | 16y [ 19
Wa'ash Pre'd . 4 MM .. |iiiiirns 5 | = 2
Wostern USMOn... ..., see o o W00 1 | Jduly 18, ¥y ] { u‘ 1 ='
W hoeling & Lake Krie, b .o.'-‘.i il : :u l =. g‘ 15
o ‘- - . . “
Wiseonsin Central, ... - b & . 1
oRudividend. 4 Batrs dividend jper cems. = Mghtn

W, TR » s L o\ i b gl
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CThe Bank of MHontreal.

STATEMENT

For Half-Year Ending 31st October, 1903.

I'he following statement has been issucd by the Bank of Montreal, showing the business for the half-year ended
Slst Uctober, 1908, compared with the smne period o 1002

1903, 1002,
Balance of Profit and Loss Account, 30th April e e e ee 2 8724807 $160, 8506
Protitg for the half-year ended Slst October, 1903, after ‘l.-ln- ting .h.ngn. of management um|
making full provision for all bad and doubtful debts.. FAN WeAELey i 88 ve ee ee D1TAD0 N00,82°
Promiums received on New Stock, . . e N el L B 3t ok R Te x

$2,067.058  $1.036,008

Dividend 5 per cent,, payable 1st December. . . ShLEN A Beome a8 5 sy sk v ki o ORI GOV, 000
vinount transferred to Rest Account, . .. . i 53 HE SHMF 3o B T4 4n ke 9% v we-4d SND csessses
Balance of Profit and Loss carried forward = .. .. S0 b wa 4% e se se s se ae se se o0 SHISONS FAUHGON

The General Statement, on 31st October shows:

LIABILITIES.
. STC 1 — S T J—

Capital BtOCK.. <o oo 0 se se soins 0o be tu s o o e et ey w0 FEENTASEE . iiesivies $12,000,000 ’
Rest.. ;i ae'ls 2 SN EY 48 B es @ e e e 2 S10,000,000 $X.000,000 1
IhLun'(- of I‘mma mrrh‘d forwuhl R Y e T T ¢ o 378088 130,608 p
$10, 873,088 ;
[pelaimed dividends.. .. .. . SR AR W R 3,620 2570
1alf-yearly dividend, payalble 1st Im t-lnhl' vr se ee as waer e .. ee 084,000 11,081,008 GOU000 1,08 268 |
$26,086,108 $21,088 268
Notes of the Bank in elrculation.. .. .. .. .. o0 o0 oo cran oo w0 2 811,825,208 11,280 484 :
Deposits not bearing interest.. .. .. .. .. .. .. o oae en ee e o0 a0 20570310 21,166,308 }
Deposits bearing interest. . .. .. .. .. . “o 00 e H o0 vo e oo DT.BAT D38 67,233,000
lalances due to other Banks In Canada.. .. .. .. v o0 o0 o0 oo o0 o PLA00 U2 846,006 6,617 DO, T84,405 ,
LY — ——e »
ST 881,724 $120,822 674
ASSETS, .
L y
Gold and silver coln CUTPEnt.. .. «o oo oo oo o0 oo 0o o0 o0 o0 o0 o0 oo $3,286113 $3,612,702
Government demand notes. . .. .. e ve oe 4197015 4,214,630
Deposit with Dominlon 1.0\1-rmm-m wquln-ql hy At ur I'nlhnnnnt for
security of genemal bank note cirenlation, . .. .. e 2 154 B00,000
e by Ageneles of this Bank and other Banks In l-vm' nmmn ... HOSS 101 3,088410
e by Agencies of this Bank and other Banks in forcign countries | 2,000, 800 2,661,870
Call and short loans in Great Britain and Unlted States SRR 15,306,366 30,746,657
Dominion and Provinclal Government securities 3 ' ' : 135,007 108,427
Nallway and other bonds. debentures and stocks es on .00 o TI904I8 4,686,261
Notes and cheques of other Banks.. .. .. .. 5o o4 so v e siin o KD 1,086,726
S5, 745
ok Premises at Montreal and Branches.. .. .. ‘5 e ‘. ® i H00.000 GO0 (00
Current Loans and Discounts in Canada alul lrlm \\hnn (rvh:nn- Interest
reserved) and other assets. . .. . &% % 5% an b Qe co L 8TH06,110 66,020,550
Dbty secured by mortgage orollmrwlso i hawe e a4 itk g 166,648 168,666
Overdue debts not specially secured (loss provided for) T 113,075 82811 -
g — TAR84 8438 —— 5,276,928

$117,881,724 1 $120,.822,674
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Tur Insunaxce Invasion oy tne Usirep Krxopou is |
proceeding rapidly and successfully. The Canada Life is
established in King William street, London, with A, W.
Cheyne as manager for Great Britain and Ireland. Its
reception has been very good on this side, The Sun Life
of Canada has been doing considerable business for many
years now in Queen Victoria street, london. A few doors
from the Canada Life is situated the British head office of
the Citizens' Life of Australia. The Mutual Life of Austra-
la 15 situated under the shadow of the Bank of England,
and has been authorized under the Life Assurance Com-
panies’ Act to carry on life and annuity business in every
form in Great Dritain and Ireland. In the particularly |
insurance thoroughfare of Cornhill we get the National
Mutual Life of Australasia. From South Africa comes

“0ldest Accident Assurance Co. Inthe world,"

Railway Passcngers
Assurance Company

OF LONDON, ENGLAND

(Established 1849)

Capital fully Subscribed $8,000,000
Pald Up - - . 1,000,000
23,000,000

Claims pald over ; -
Deposited with Dominlon Covernment

ALL KINDS OF PERSONAL ACCIDENT AND
DISEASE POLICIES AND FIDELITY BONDS
HEAD OFFICE FOR CANADA, TORONTO

F. H. RUSSELL, Manager and Attarney for Canada.
HIAM & PANCMAN, Ceneral Agents, Montreal.

100,000

INSURANCE AND FINANCE CHRONICLE.
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the Southern Life of Cape Town. Its entry here i only
a sort of first step, but denotes enterprise. In the same

| way the Standard Fire and Marine of New Zealand has

got its foot in at St. Michael's alley, Cornhill, and the
United and Sydney at St, Michael's House, Cornhill. The
New Zealangd Insurance does a little marine underv riting
in Cornhill, as also does the South British of New
Zealand at Jerusalem Chambers, Cornhill. Cheek Ly jow]
witn the Standard of New Zealand in St. Michael's alley
is the small London branch of the Colonial Mutual Fire,
of melbourne, Further down Cornhill, at Abchurch lane,
the Bombay Fire and Marine does a little business

But princpal of all the colonial fire and marine offices
here is the Western of Toronto, whose London manager,
Mr. W. B. Meikle, has done excellent service in the way
of making the office known and respected. In historic

| Change alley, another turning out of Cornhill, the British
| office of this company is a familiar sight. The prompt

and liberal settlement of claims in London has paved the
way to success.—The “Money-MakKer."”

=it g

LACHINE CANAL.
NOTICE TO CONTRACTORS.
ENDERS addressed to the under-
slgned and endorsed  “Tender for
Cement,” will be recelved until sixteen
o'clock on Monday, the Zrd Instant, for
the supply of six thousand (6,000) barrels
of Portland Cement,

Forms of tender and specifilcations can
be procured at the offlce of the Superin-
tonding Enginecer of the Quebec Canals,
Montreal, on and after the 16th Instant.

By order,
L. K. JONES,
Secretary.
Departmet of Rallways and Canals,
Ottawa, 13th November, 1903,

THE UNION LIFE ASSURANCE COMPANY.

CaAPITAL FuLLY SuUBSCRiBED ONE MILLION DOLLARS.

HEAD OFFICE, 112 TO 118 KING STREET WEST, - -

TORONTO.

H. POLLMAN EVANS, President. .

THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued only by the UNION LIFE
Weekly payvments from Se. upward.  AGI NTS WANTED in all districts.  Special salary every week—NO LAPSES. For an
Agency in the Provinee of Quebec, apply P. GARON, Provincial Manager, 71a St. Jumes 8t., Montreal, or direct to the Company

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FE;TUREB OF THE COMPANY ARE:

Progross. The Company Commenced Business in the Reign of George III, and the following figures show its record
AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,606
KING WILLIAM IV. " 657,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,675,410
KING EDWARD VIL. . 3,600,670 . . 11,186,406
In addition the Company has a Subscribed Oapital of 8ix Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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EASTERN TOWNSHIPS BANK.

ANNUAL MEETING.

Notice 18 hereby glven that, in accor-
dance with a resolution passed by the
Shareholders, on the 10th February, 1%03,
and confirmed by Statute, changing the
dnte of the Annual Meeting of the Bank
from the first Wednesday in the month
of June to the first Wednesday in the
month of December, the Annual General
Meeting of the Shareholders of the Bank
will be held in thelr Banking House in
the City of Sherbrooke on

WEDNESDAY, 2nd DAY OF
DECEMBER NEXT.

The Chair will be taken at 2 pm.

By order of the Board,

JAMES MACKINNON,
General Manager.
Sherbrooke Que., Ocot, 27,

L RELIANG _Compan

.« e . F ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN,
Vice President, JAMES GUNN, Esq.
BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

4* Debentures

Debentures issned in amounts of §100 and upwards for a perind
of from 1 to 10 years with interest at 4 per cent per annum
payable half-yearly.

Loan and Savings

Manager,J, BLACKLOCK
Becretary, W, N, DOLLAK

Assets ¢ . . . $1,118,6590.66
Liabilities to the public . 120,092 63
Set_:urlgy for Debenture holders . 997,667.13

NATIONAL TRUST CO.,
LIMITED.
Capital Paid Up u,oogggg A;

Frecutor, Administiator and Trustee, Liquidator and Assignee for the
benetit of ereditors, Trustee for bond Issues of Corporations und Cormpanies

Heceives funds in Trust, allowing @ pe reent, per annum, payable half-
yearly, upon amounts of $500,00 and upwarcs, lodged with the Company
from one 1o five yoars,

Reserve $300,000

Members of the Legal and Notarial professions bringing any business to
this Company are always retained in the professional care thereof,

A. G. ROSS, Manager.
Offices and Safety Deposit Vaults:

153 St. James Street, [lontreal
5%
(o)

DEBENTURES

fssued from one to five years bearing 5}, Interest,
|m{nb\' hnl-yml{.
All the information for the asking

Write To-day,

standard Loan Company

24 Adelalde Street East, TORONTO,
ALEX, SUTHEKLAND, D D, . - PRYCIDENT
W. 8. DINICK, MANAGER

Fidelity Bonds.

-
We furnish bonds for employees of Banks, Railrosd,
Exprese, Telephone, Telegraph Co.’s, etc. For Mercan-
tile and other Corporations. For all persons holding
positions of public or private trust,  Drop ue a card for
further information.
THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMITED
D. W. ALEXANDER, Gen. Mgr. fer Canada,
42 KING ST. WEST, TORONTO.
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The Sovereign Bank of Canada

HEAD OFFICE, . TORONTO

GENERAL MANAGER'S OFFICE, . . MONTREAL
Capital Authorized « + + + « $2,000,00000
Capital Paid Up w + s+ s+ s« « 1,8300,00000
Reserve Fund PR Nk W 00 M 328,0€000

PRESIDENT:

. VICE-PRESIDENTS:
RANDOLPH MACDONALD, Esq.  JAMES CARRUTHERS, Esq.
D'RECTORS.
s ARCHIBALD CAMPBELL, KsQ,, M.P,
HoN, PETER MCLAREN, How. D, MCMILLAN,
JOHN PUGSLEY, Esq, HENRKY K, WILSON, Esq.
BRANCHES - Ambherstburg, Aylmer, Belmont, Claremount, Ont,,
Clinton, Crediton, Dashwood, Harrow, Havelook, Heusall, Kxeter, Ont.
Frelighsburg, P.Q , Milverton, Mount Albert, Markham, Ottasa, Market
Branch, Ottawa, Ont., Marmora, Montreal, West End Branch, Newmurket,
Perth, St Catharines, stirling, Stouftville, Sutton, P.Q.Unionville,
Waterloo, P'.Q., Zurich
. BANKERS AND CORRESPONDENTS
In the United States—J 1. Morgan & ('o., New York ; The Standard
Trust Company. New York ; Commereial National Bank, Chicago ; Farmers
and Mechanies Natlonal Bank, Philadelphia ; Atlantic National Bank,
Boston ;| MerchantsLaclede National Bank, St. Louis, Mo, State Savings
Bank, Detroit.  In Great Britalo—J, 8. Morgan & Co. London,
In France - Morgan, Harjes & Co., Paris, In Germany — Dresdner

Bank, Hamburg, Berlin, &e¢
D. M, STEWART, General Manager.

The Trust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

A A, ALIAN, E

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Valucs
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL
4u% INVESTMENT

— AND—

W 1HDRAWAL ON SHORT NOTICE

At present this Company will receive for investment sums of
$500 and upwards, and guarantee interest thereon at
44% per annum.

Fach sum placed with the Company is beld in Trust, and is
invested in most approved security. This security
is specially set aside (o protect the loan,

Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on ghort notice,

Deposit Boxes and Storage at reasonable rates,

MONTREAL TRIAST & DEPOSIT €0'Y., 1707 NOTRE DAME 8T.

. M. CROMBIE, Manager.

Che Canadian Casualty and
Boiler Tnsurance €ompany

FULL COVERNMENT DEPCSIT PAID

D ALEXANDER SUTHERLAND, DD, Torovte

Viee Presidents : 1, N, Batk, Ottawa, Director Bank of Ottawa,
W. 5. DINNICK, Toronto, Viee Pres. & Muog Dir, Standard Loan Co

A. G. C. DINNICK, Managing Director

le

Thiis Company having deposited $30,000 with the ‘Treasury of the
Ottaw s Government, has been duly licensed to transact the follow-
ng clusren of Tusuranes .

Boller Inspeetion
Boller Insurance
Consulting kEngineers

Personal Aceldent lusurance
Sprinkier lusurance
Elevator Insurance

wiblie I8 respectfully requested. Cor,
¢ with Insursnce Agents and those wishing to engage in
the bu sas 1n invited, and will receive prompt snd courteous con-
sideration.
Chief Engineer, .
Superintendent of Agencles,

The patrovage « f the
ALow

A M, WicKENS
JoGBran

HEAD OFFICES:
N.E.Cor. Adelaide & Victoria 8ts.,,TORONTO,ONT.

BRANCH OFFICES
MONTREAL 65 Liverpool & London & Globe Bldg.
A x. B Covie, Provincial Manager

HAM TON ; 43 King Street W,
.T. MILLER, District Manager,
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Aiverpool |

APPLICATIONS FOR AGENCIES
INVITED IN UNREPRESENTED
DISTRICTS.

and B ONAON

CLAIMS PAID

EXCEED - - - $200,000,000

CAPITAL AND ASHEIETS EXCEED

K. S CrLovston, Esg

SIRALKXANDER LACOSTH

CANADIAN INVESTMENTS EXCERED - - $ 3,000,000
HEAD OFFICE —Canada Rranch-MONTREAL
CANADIAN BOARD OF DIRFCTORS
W. J. BUCHANAN, ¥sg Chairman WM. JACKSON, 6. F. C. SMITH, Joint Resident

Depuly Manager.  J, GARDNER THOMPSON,

and Blobe

ﬂnsurancz Co.

. - $61,000,000

Managers.

IT LEADS THEM ALL

As applied to the gain in net amount of

life insurance in force in Canada for the

FIVE YEARS ending December 31, 1002,
HEAD OFFICE -WATERLOO, ONT.

¢b¢ THutual Life

OF CANADA

has once more established its right to the
above claim. It stands to-day

At the Head Of All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors,
during the past five years, as shown by
the Government Reports.

The Equity Fire Insurance Go.

TORONTO, CANADA, ;
WM GRENNWOOD BROWN, General Manager, |
- GENERAL AGENTS — {

Oarson Bros,, Montreal Faulkner & Co,, Halifax, N, 8,

Frod J. Holland, Winnipeg W. 8. Holland, Vancouver.
DK, Jack, St John, N, K,

THE

EXCELSIOR'

LIFE INCURANCE COMPANY.

“MERIT not SIZE"
Good Agents Wanted —~None Other Need Apply
Head Office :

€. MARSHALL,
Secrelary

Toron Lo,

DAVID FASKEN,
Prostdent, I

, Asncis . . . .

“SBYRUNGESY IN THE WORLD "™

e KQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. FYCE, FOUNDER.

DECEMBER 31, 1902,

$8359,395 538
Assurance Fund and all
uvther Liabilities .

Surplus . . . .

281,268 011
T wa27.497
1202446595

281,249 911

69,007,012
J. W. ALEXANDER President.
o H. HYDE, che-PresidenL

' EAL OFFICE ; 157 St. James Sreet,
S. P. STEAPNS, Managcr

TOLCNTO OFFIC L €0 \ongc ftreet
E. J. CENNEEN, Manager.
George BROUGHALL. Cashier

OQuistanding Assurance
New Assurance . .

Income P . .

UmunAssuranca Society

OF LONDON.
(Tostituted in the Reign of Queen Ann, AD,, 1714).
Capital and Accumulated Funds exceed $16,000,000

One of the oldest and strongest of Fire Offices.

Canada Branch: 260 8t. James Street, - - MONTREA!
T. L. MORRISEY, Manager.
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CANADA ACCIDENT
ASSURANCE COMPANY. , The Canada Life's new business
HEAD OFFICE MONTREAL !

A Canadian Company for Canadian Business

—

for first half ot 1903 ex-

ceeded that of any similar

|
ACCIDENT & PLATE GLASS i; v period in the Company's
\ :

history.

SURPLUS §0°/, OF PAID UP CAPITAL |
Abgve all liabilities including Capital Stock. j

1

1

7. H. HUDSON, R. WILSON-SMITH,
Manager. President.

Employers Liability "The Sjckness Policies of

» ‘ THE
Assurancgmﬁgfpma“"" Ocean Accident & Guarantee

0f LONDON, ENGLAND.

e Original and | eading Liability Company in the Werld, Corporatloni L'mlted

CAPITAL $8,000,000

CANADIAN COVERNMENT DEPOSIT - 120,480 CAPITAL . . . $5,000,000

MONTREAL OFFICE—British Empire Building e el
TORONTO OFFICE-—TempIe Building Cover disablement caused by any Sickness or Aceident

"he most liberal and attractive Policy issued by ar)

Permonal Accident, Sicknesw, Liability and | Company

Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada | roit canana. Temple Building, MONTREAL
CHAS. H NEELY General Manager,

THE ’ gt
... Jome Life Rssociation _ fstablishos 822,
OF CANADA 1
INCORFORATED BY SPRCIAL ACTS DOMINION PARLIAMENT Nallunal Assu[anbﬂ cumpany
Head Office-Home Life Bullding. Toronto, OF IRELAND.
Agents Wanted in Unrepresented Districts T T —
\ply 10 LT.-COL : CAPITAL - - - $5000,000,
) R |’r.4,02|2 Ai m“.”;' Buildi M I Canadian Branch:
00Mm &5 tmpenial Suliding, Moatreal. Trafalgar Chambors, 22 St. John Street, Montre |
President, HON. R, HARCOURT, M A, K.C.

Managing Director A, J. PATTISON | H. M, L‘Ut"T‘ Manaaer.

~ Alliance Assurance Company, Ltd.
wa evance Ohronicle ... s sm,

Posiiswen Every Fripay i lMpEnlAL F'RE OFF'CE
AC160 St James 8, Mol | CAPITAL - - - - $26,260,000
K. WILSON-SMITH, Proprietor. | Head Oflice for Canada : Imperial Building, Montreal,

. ¥. M. WICKHAM, Manager.

R. WILSON-SMI'TH

FINANCIAL AGENT
nnonoes T 100 St, James Street, MONTREAL
SPECIAI TY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Exchange

PRYIP PO
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England
Head Office for Canada . . . TORONTO

JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Suot. Provinans of Di0hHHr2

ESTABLISHED 1809.

‘otal Furds Excoed
$72,560,330.00 $6,567,079.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
( A, MACNIDER, Chairman
" GEO A DRUMMOND
" L | s | B
[ N MONCEL, 1

Head Office for the Lum nion 78 &t. Francois Xavier Stree!

MONTREAL.
Agents In all Citles and f rincipal Towns In Canad:
RANDALL CAVIDSON, Managor.

Canadian Investments

Direct

BEstablished 1865. T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.

BANKERS & BROKERS

20 Broad Street,

Geo. F. Cummings.

N w York City,

B

Full information regarding
upon application.

Send for list of Bonds and Stocks suitable
for investments which will advance in price.

nvestments

Correspondence and accounts solicited.

INSURANCE AND FINANCE CHRONICLE.
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Continental Life Insurance Company

HEAD OFFICE =« « =« = Toronto

AUTHORIZED CAPITAL, $1,500,000.00

President Hon, JOMN DRYDEN
Ceneral Manager. CEO. B. WOOUDS,
Secretary, CHARLES H. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick ms Nova Scotia.

FIRE. LIFE. N ARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - =  $13,600,000
Life Fund (in speciai trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 80,000,000
Deposit with Dom. Government exoceeds -  £00,000

HEAD OFFIOE CANADMAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

Applications for Ageacies solicited in unrepresented dis
tricta,

w—Tne

NATIONAL LIFE ASSURAACE COMPARY

of CaAnADA.

AUTHORIZED CAPITAL, 1 000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

Provident Savings Life
A ssuranee Hariely

OF NEW YORK.

Eowarp W. Scort, PRESIDENT.

THE BEST COMPANY fF OR POLICYHOLDERS ano AGENTS

Succesalul Agents and Gentlemen Seeking Hemunerative Business (0w
weetions way Apply 1o the Kead Uffice or auy of The Soclety’s Geneindl
Agents.

J. HENRY MILLER, Manager,
103 Temple Buliding, Montreal, Quobec,
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OVER 21 PER CENT

The Manufacturers’ Life during the
first eight months of 1903 received, in
ap plu.mom over 21 per cent more

an during the similar period of 1902,

Ttis is certainly a record to be
proud ot.

We have still good openings for live
Agents. . Write for particulars to

R. JUKNKIN, Ass't Manager®
MANUFACTURERS LIFE INSURANCE COMPANY

Head Office, - - - TYoronte, Canada.

Che Dominion of Canada
Guarantee and HAccident Insurance €o.

hend cmce, - Tovomo

B O N D S
COVERING ALL POSITIONS OF TRUST

Acéicient Policies

fpecitlly Adapted for Eus ness cr Irofessional Mcn

CEO. COODERHAM, J. E. ROBE TS,
+ President Cen. Menager
F. VALFKER, Nanzger Provirce of Cuebec

TEMPLE BUILDING, MONTREAL

AND FINANCE CHRONICLE.

Total Funds in Hand over $20,040,000

NOTRE DAME 8T,
Montreal

D Ny \‘\
Tiic London Assurance

Head oMo
CALADA

ROYAL CHARTER

\ A.D. 1720
N
Upwards Sso > 180
of Yoars Old

W. KENNEDY

W. B. COLLEY i Joint Managers.

1589

Insurance Company.

>;~ ——— R
SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director
DIKECTOKS FOR PRUVINCE OF QUEBRC :
Hon. Henri B Rainville, Lieut Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson,
STANLEY HENDERSON, General Mana; er, Provinee of Quebec,
Ottices Vietorin Chanbers 202 MeGdll St,, M ontreal,

Reliable Agents can obtain liberal contracts upon furnishing satisfactory
references

NORTHERN

Assurance Company of London, Eng.
EsvasvLisnep 18306,
Capital and Accumulated Funds 1902
Annual Revenue from Fire and Lite Pre-
miums and from Interest on Invest-

$44,635,000

od Funds 7,238,000
Deposited with (‘Im|mon Govunmom for
the Socurity of Policy Holders ......... 283,600
CANADIAN BRANUH OFFILE |
1730 Notre Dame treet, Mentreal

ROEBERT W. TYRF, Manager

C. E. MORERLY, Inspector

G
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worked Succe
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! Ha vlully.,.;

e and successful Agents who desire to make

-
JOHN P MUNN MmD

ed and progressive Come

Finance (
¢ themsslves not only a8
r work, but also an

imensurate with

JAME S H P\ um,

CLARENCE KIAH!V i ir re inv sicate with
Pres, Title Gu RICHARD E. COCHRAN « Presideot,at
WILLIAM H "“"” R { ( mpany's Office, 277 Broadway, New Vovt
Pres. Chemical Nat, Ba i
LoACSTEWART, Nanager, 150 St Jumes St., Nontreal, and Quebee Bank Puilding, Toronts.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON,;, ENG.

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.
MONTREAL.

Iias the largost Paid-Up Capital
of any Company in the Worlo.a
transacting & FIRE Business.

THE GOARDIAN

Subseribed Capltal, - - - - $10,000,000

Pald-Up Capital, - - . - - 56,000,000

Invested Funds Exceed - - - 28,600,000
. Batablished 1831,

R, P. HEATON, Manager
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Progress - «
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During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofbob b
THREE SEPTENNIAL PERIODS,

Year, Cash income. Assets, Policies in force
1851 $39,613 $58,763 $1,221.7112
1R88 263,601 666,919 7927564
1895 681,478 2,500,518 15,779,356
1902 1,270,840 5,010,813 30,927,961

A strong progressive Canadian Company giving ex-
cellent returns to its polieyholders, therefore making it
a desirable Company for agents to represent.
THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.
Home Offce ; TORONTO, ONT,

J. L. BLaikae, L.GoLoMAN, A.LA FCA,,
President \l-ungmg hlrﬂlor
W.B. Tavior, BA,, LLB,,
Secretary *

CAPITAL - -

5 THE K&

Royal-Victoria Life Ins. Co.

OF CANADA.
$1,000,000
Head Office : MONTREAL

BOARD OF DIRECTORS

Prosident :
JAMES CRATHERN, Esg, Director Canadian Bank of Commerce,
Vice-President :
J. FORGET, President Montreal Street Railway Co.
Vice-President :
HON. ROBERT MACKAY, Director Bank of Montreal

HON. L

HON W . MORTIMERCLARK, K C, L LD, Lieut -Governor Prov. of Ont
Jli\\l“\\ HODGSON, Eag | Directe 1 Merchants Bank of Can,
REV. K. H. WARDEN, D lb President Metropolitan Bank
GASPARD LeMOINK, Esg, Director Quebec Bank
DAVID MORRICE, Esg, P'resid nt Canadian Colored Cotton Mills Co.
H, N. BATE, Ews Director Bank of Ottawa
CHARLES F. SMITH, ¥sg . Director Merchants Bank of Canada
GEORGE CAVE Nl“ll Esg., Caverhill, Learmont & Co

Medical Director
T.G. RODDICK, BEsg., M. D F R. C. S

DAVID BURKE Esg A 1L A F. 8 8,
General Manager of the Company,

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUKD BY

The Mrtem L surane ompany

It gives the necessary Home Protection for les money
than the Regular Policies.
Write for Booklet explaining I
JOHN MILNE, Managing Directer.
Head OMoe, Londen, Ontario

INQURANCE AND FlNANCE CHRONICLE.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
B e el of Feleybeiiere 54,634.69

8. F.McKINNON, Esq., Pres. J.J.LONC, Esq., V-Pres,
8. F. McKinnon & Co., Toronto, The T. Long Bros. Co., Collingwood

ARMSTRONG DEAN, Manager,
Applications for Agencies throughout the Province of Quebee

are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec,

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch Head OfMioe, TORONTO.

JAMES BOOMER, T, D. RICHARDSON,
Manager, Assistant Manager

RIGHT and FNR]‘

HE right plans of Life Insurance, honest in pur-

pose, correct in principle, fair methods of deal

ing with policyholders and agents, impartial in treat-

ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Umon Mutual Life Insuranco Go.

PORTLAND, MA!HD.

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS :

HENRI E. MORIN, Chiet Agent for Oanada,
161 Bt, James Btreet, - MONTREAL, Oanads.
For Agenciesiv Western P and Eastern
Ontario, apply to
WALTER |. JOSEPH, Manager,
151 St. James St, MONTREAL.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.%°

Flnrmm“dwmmmdmmm
Canadian Head OfMce
112 St. James St. Cor, Place d'Armes, MONTREAL
J. E. E. DICKSON, Manager

vinoe of Q
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HEAD OFFICE! - = TORONTO
oLD RELIABLE PROGRESSIVE
o - FIRE AND MARINE INSURANCE

Cash Capital, - - =  $1,000,000.CO
Total Assets - - - 1,864,730.18

INOORPORATCD 1833

Losses pald since organization, $22,627,817.567

DIRECTORS :

Hon. GEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C,, LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. K SIMS, Secretary.

EVANS & JOHNSON, Coneral Agents,
1723 Notre Dame Street, - -  MONTREAL

How. 8, C, WOOD
E. W, COX
THOMAS LONG

INSURANCE AND FINANCE CHRONICLE
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Capacity

for business receives its speediest

reward in the selling depart-
ment.
If you think you have the

ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
Tho Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 18681,

Head Office, - - - TORONTO
——e et ————
Capltal......ovnnrrarnnnrennines vesrsaesss - $8,000,000
Cash ASSetS, OVOP......ccianiirranns 8,888,000
Annual 1neome, OVeP....cueeus v + . 8,686,000

LOSSES PAID SINCE ORGANIZATION, $32.907,000

L —_—

DIRECTORS !
Hon. GEORGE A. COX, President,
J. KENNY, VicePresident and Monaging Directers

Hox, 8. 0. WOOD W. R BROCK
GEO. R, R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H.N, BAIRD
£ R. WOOD

pEp RIS OOTeEn

M..mmmwm“u‘uum
and the United States.

Head Oifice ;: Toronto.

o Ontario Elccident

Insurance Company

Beg to announce the Immediate issue
oi an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Unique and Bes)
Contract of the kind ever issued.
A Model Policy.

Agents desiring ‘mrtlcnlars of this policy
at first hand will please address the Com
pany  immediately at either Tcr.ato o

Montreal.
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Solicitovs, Etr. Bell Telephone Main 771
Home Life Bullding, - - Victoria Street A ey
TORONTO. F. W. EVANS ©. R. Q. JOHNSON
John Hoekin, K.O., ¥. W. Harcourt, W. B. Raymond,
H. 8 Osler, K.C, Leighton G, MeCarthy, K.C,, EVANS & ju“NsuN
D. L. MeCarthy, C, 8. Maclones, Britton Osler, A, M. Stewart,

C. ). Furer, KC ALyx, Parconer, J. W.Cook, A. R MCMASTER !‘IBI IISU'IAICB

FLEET, FALCONER, COOK & McMASTER AGENTS » BROKERS
Adrocates, 38"“"_1’! and poliritm, 1733 Notre Dame Street, Montreal
standard Bullding, 167 St, James Street, GENERAL AGENTS
ATNA INSURANCE CO,, of Hartford
MONTREAL BRITISH AMEWICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
Joux 8, Hari K.( BRLKIRK Omoss, K0, MANCHESTER ASSURANCE CO,, of Manchester, England
ALBERT J. Brows, K.C W, PRESCOTT SHARP, HOME INSURANCE CO., of New York.
K. C. MOMICHAEL,
HALL, CROSS, BROWN & SHARFP

Advocates, Barristers and Solicitors MOUNT - ROYA ASSURANCE

COMPANY
LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL. ‘iAuthorlzod Capital - - $1,000,000

" i ¢ < ‘ HEAD OFFICE-Montrcal
Scottish Union and National Insurance Co., of Edinburgh i g ey BB Karsvics

ESTABLISHED 154 | J. K. CLEMENT Jr,, Geneval Manager
Responsible Agents wanted in Montreal and Prov, of Quebee.

Total Assots $44,222,472.83 —_—
Investod Funds . 23,060,472,83
Invested in Canada........ 2,026,040.60 MacECHEN & MacCABE,
Montrcal OfMcer — 117 St, Francols Xavier Street | Barristors, Sollcitors. Notaries Public, ete.
WALTER KAVANACH, Ublet Agentand Secretary, Sydney, Cape Breton, Nova Scotla
Collections, Real Estate, and Mining Business Recelv
Special Attention.
= A.J, G. MACECHEN, LL.B JOHN J. MACCABE
TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc
WINNIPEG, Canada
J Srewasr Toreen, K.C Frank H, Pairess
WiLtian J, TOPPER, Grorar D, MINTY
TRADE MARKS Gorpox C. McTAvVIsH, WALLACE MCDoNALD
PATE NTS DESIGNS. Solieitors for the Bank of Montreal, The Bank of Britieh North An

orioa, The Merohants Hank of Canads  National Trust Co , L, Th
Canada Life Assurance Co,, The Fdinbnreh Life Assurance Co,, The (&
FETHERSTONHAUGH & CO adian Pacifie Kuilway Conipany Ogilvie Flour Milis Co., Lul,, he Hudson's
. Bay Company, ete., The Ontario Loan & Debeniure Company, ete,, ot
Canada Life Building .
Montcar.| Harris, Henry & Cahan

4 y Torouto E W Wash g
Alow Turouth, OVaws 08 WRrkIEIoN Barristors, Solicitors, Notarles Public, otc.
Offices : St. Paul Building, HALIFAX, N, 5, and Royal Bank Bullding
D MONROF SYDNEY, C. B,
. .
R. E, Harris, K C,, W. A. Henry, LL.B,, C. H, Cahan, LL.B
Conera Agent for H. B, Staire, LLB,, G, A. K. Kawlings, LL.B,
et Cable addres; ** Henry," Hallfax, Codes: A, B, C, McNelll's
B‘o’d and other British [ “ Heury," Syduey. Direcwory, Lieber’s

Insurance Companies |
CORNWALL, ONT [

MEDLAND & JONES

GENERAL INSURANCHE AGENTS,

EDWIN P. PEARSON, | NATTCN & MCLENNAN Sevesemens
e AGUNT e ADVOCATES, SOOTTISH UNION & NATIONAL INSURANCE 00
Northern Assurance Company, British Empire Bullding, | GUAKANTEE COMPANY OF NOKTH AMERICA
AND 1724 Notre Dame Blrect.“ INSURANCUE OOMPANY OF NORTH AMERIOA.
Counecticut Insurance Company MONTREAL, { CANADA ACCIDENT ASSURANCE OO,

YEICKS J Cassix Harrox, K.C

Ayrma Wall BuiMine TORONT!
Adelaide £t East, TORONTO | Fuaxcis MoLENxAN, B.A, B (‘,L“ o | 0“‘

vormer A1°G wad BAY STRRETS . 1087
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@. A. STIMSON & CO. A E. AMEé&MCO.

A BANKERS - - TORONTO.
G cornment, Railway, Municipal k Industrial | GoveRNMENT

@ ®
MUNICIP S t
BONDS AND DEBENTURES RAILROAD } ecurities
tecuritien suitable for deposts ;‘.’,,f,',‘" DEmpaties aiwage Bonds suitable for Deyoeit with Government Alwaye on Hand
2 and 26 King St, West, - TORONTO, CANADA

Edwin Hanson Willilam Hanson

DEBENTURES. - Hanson Brothers
“‘”“-‘;Lp:ly;u'plym‘::lmlo't‘o’r deposit tlhulr:n'lol:ldc;n Govern- OANADA WIFR BURDING o ¢ oot IONRREAN

weat INVESTMENT BROKERS,
Covernment, Municipal, Raliway and Industrial Bonds

8TOCKS. and Securitios BOUCHT and SOLD.

N.ow York, Montreal,and Toronto Stock purehasedfor Oas 1 07 ub margin

« 1 onrried at the lowest rates uf interest. Investments sultable for Insurance Companies and

Trust estates always on hand.
H . O'HARA & CO- Members of Montreal Stoek Exehange

30 TORONTO ST, - - - - TORO\TO. Oabile Address : 'HANBON,

Meombers of the firm—H. O'Hara, H. R. O'"Hara (Member ' rontoStoek
RADNOR....

kxchange), W, J O Hara (Member Toronto Stock Exchauge).
SUN INSURANCE
~ « Radnor is a purely natural water, brilliant
OFFICE pleasantly sparkling, and delicate to the taste.” ,

FOUNDED A.D 1710 The Lancet London, Eng.
HBAD OFFICE Radnor Is bottled only at the 8pring.

Threadncedle Street. - = London, Ene.
— FOr SALE EVERYWHERE.

Transacts Fire business only,and is the oldest pqrel_v_ﬁrc
offi~e in the world, Surplus over capital and all liabilities THD ..
cxoceds N7,000,000.

CANADIAN BRANOH: KBVS‘GHB Fi[ﬂ I“Sl"a“cﬂ cu.

.
15 We//lngfon Street East, - Toronto Ont. OF SAINT JOWN, N.B.
H. A, BL‘CKBURN’ "8"890'- NCOIRPORATED A.D. 1888. CarivaL, $200,000.
- b el 458 Home OfMge - Princess Street, Ealnt Jchn, N B
Ihis Company commenced business in Canada by | yox jomx v. ELLIS, Ot QLFRED MAKKHAM
ositing RBOO,000 with the Dominion Government oo (‘&mam. 2 & Vice-Fresident,
. : . HON. GEO A, 00X, .J. KENNY,
security of Canadian Polic Y-'N"ld(" e (President Western Ase'ce Uo.) |\(lrﬂ-rrunhm Western Assen Co.)
ALEXANDER P, BARNHILL. FEEDERICK J G KNOWLTON,
K. WALKER W. FRINK
A. GORDON LEAVITT, Secretary,
\ promineit Montreal business man recently gave |
vent of another company a proposal for a large )
with the condition that it would be given to
sun Life of Canada We want to do your o o & o

is is unusual,
Jhows that business men have a knowledge of PR' NTING

merits of life companies,
We will do it quickly !

, P"I“' R "" | '“ o, ‘“"\' B We will do it cheaply !!
" \1 !-“‘.‘\1\‘:‘\‘.“\' ‘11-'_" ARTHUR T ‘\\‘-.‘v-.‘\' |“‘\\ Nm: | We will do it well 1!
FRROERIYS Gfions. Buperigiendent of Apences { | JOHN LOVELL & SON, Limited

23 St. Nicholas Street, Montreal

* The Oldest Scottish Fire Office "’

CALEDONIAN —
Insurance Co. of Edinburgh MERCANTILE FIRE

FUNDS OVER $11,000,000, INSURANCE COMPANY.
HEAD CFFICE FOR CANADA, - MONTREAL All Policles Guaranteed by the LONCON AND
Lansing Lowis, John C. Borthwick LANCASHIRE FIRE INSURANCE COMPAMNY

Man iger, Boerotary OF LIVERPOOL.
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BANKS

iy A
THE ROYAL BANK wzgirosiniast
COF CANADA,  BEiisuini

Esq., Hon. 1 Mackeen.

Chief Executive Office, Montreal, Qua.

¥. 1, Pease, General Manager ; W. P. Torrance, Superintendent of Branches
&'. F. Brock, Inspector,
Antigonish, N.§. %5,

Bathurst, N B sidney, Victoria

ridgewater, NS, Louisburg, C B Pictou, N. 8.
8!\11 tetown. PEI l,unru!-m‘g, N &, Pt Hawkesbury N s Toronto, Ont,
Chilliwack, B.C, Maitland, N 8, Rexton, N B Truro, NS,
Dalhousie. N B Moncton, N B, Kossland, B¢ Vancouver, B.C,
Dorchester, N. B Montreal, Que Sackville, N B, Vancouver, Kast
Edmundston, N l! Montreal Wst Endst. John, N B End, BC.
Fredericton, N Nanaimo, B.C, st 3 Victoria, B.C.

S Westmount, P

‘. Nelson, BC

Grand For

Guyshoro, N8,  Newcastle, N B, Summerside, .51, Weymouth, N
Halifax, N & , Ont Sydney, C.B, Woodstock, N.B,
Lond woke, Ont

Agencies in Havana and Santiago de Cuba, Cuba; New York, Y. and

Republic, Wash

The DOMINION BANK.

CAPITAL .. $2,083,866.00
RESERVE FUND = $2,083,8606.00
Directors.

. N OSLER, President
MATTHEWS, Vice President

w D
T. Katon, Willlam Ince, James ] Foy, KC
w Brock, A. W. Austin
MEAD OFFICE, TORONTO.
Branches.

Belleville, Guelph panee, Uxbridge,
Brampton, Huntsville, wn, Whitby,
Cobour Lindsay, Orillia, Winnipeg.
Gravenhurst, Montreal, Seaforth,

jeen Street West (Cor. Esther Street),
ueen Street Ka or. Sherborne ),
ing Street Hast (Cor. Jarvis),
Dundas Street (Cor Queen),
Spadina Avenue (Cor. College
Drafts on all parts of the United States, Great Britain and the Continent
of Burope bought and sold
Letters of Credit issued available inall partsof Europe, China and Japan

T. C. BROUCH, Ceneral Manager.
THE BANK OF OTTAWA.

CAPITAL (Fully Pald Up) $2,000,000.00
REST

,8608,000.00
BOARD OI" DIRECTORS.
GRO. HAY, President DAVID MACLAREN, Vice President
Henry Newell Hate, John Burns Fraser Hon. George Bryson,
John Mather, Menry Kelly Fgan, Denis Murphy, George Halsey Periey

Head Office, O‘I’TAWA ONTARIO.
QEO. BURN, Gen. umq M. FINNIE, Ottawa Manager,
wC ow:n |Nlp0{h'r

BE(ANUHIB.

Hawkesh'y, Ont, Ottawa, Ont

Toronto

Alexandria, Ont, Rat Portage Ont

Arnprior, Ont, Keewatin, Ont Bank St Regina, NW. T
Avonmore, Ont Kemptville, Ont Rideau St.  Renfrew, Ont
Bmcebridge, Ont. Lachute, Que somersetSt. Shawinigan Falls,
Carleton, Fl'ce Ont. Lanark, Ont ParrySound Out Que

Carp, Ont Mattawa, Ont Pembroke, Ont. Smiths Falls, Ont

Toronto, Ont

Montr

1 Portage Ia Prai
Maxville

Colsden, Ont

Dauphin, Man rie n Vankleek Hill Ont
KEmerson, Man North Bay, Ont. Prince Albert Winchester, Ont
Fort Coulonge Que Sask Winnipeg, Man
Granby, Que

Agents in Canada, BANK OF MONTREAL

itreal, National
-National Bank

Agents Bank of

FOREIGN AGENTS: New \m\
tional Bank Ho

Bank of Commerce, Merchants
of the Republic, Colonial Nath

Chicago—Bank of Montreal, St Paul—Merchants

don {-n s Bank, Limited. France—Comptoir National D' Escompte de
Paris. India, China and Japan—Chartered Bank of ludia, Australia and
Japan

THE ONTARIO BANK.

Notice is hereby given that a Divi-

dend of THREE PER CENT. for the
current  half-year has been declared

upon the Capital Stock of this Institu
tion, and that the same will be paid at
the Bank and its Branches, on and after
TUESDAY, 1st D \.\' OF DECEM-

BER NE)
The Transfer Books will be closed

from the 17th to the 3oth November,
both days inclusive. By order of the
Board.

C. McGILL,
General Manager.

THE BANK OF TORONTO.
DIVIDEND No. 95.

Notice I8 hereby given mu a dividend
of Five per cent. for the current half
year upon the J»-.ld up capital of the
Bank has this day declared, and
that the same will pnynblo at the
Bank and its nrunrhen on and after
Tuesday the first day of December.

The Annual General Meeting of share-
holders will be held at the Banking
House of the Institution on Wednesday,
the thirteenth day of Januury next,
The Chair to be taken at Noon.

By order of the Bon.lr)d

General Mnnnm
The Pank of Toronto, Toronto, 28th of
October, 1903,

BANK OF NOVA SCOTIA.
INCORPORATED 1832,

Capital Pald-up - .

Reserve Fund

92,000,000 00
' S Y g 3,000 000,00
HEAD OFFICE, HALIFAX,
DIRECTORS,
Jouw V. PAVEANT, President. CHARLES ARCHIBALD, Vice-President

R. L. BorpeN, G, 5. CAMPRELL, ] WALTER ALLISON, HECTOR MCINNKS

General Manager's Office, TORONTO, ONT, :
H. C. McLron, General Manager D. WATERS, Supt. Branches.

Geo. Sauderson, lupr(mr \\‘ Caldwell, Inspector
BRA

In Nova Scotia—~Amherst, A ," nrm,mnwn Dartmouth, Dighy
Glace Bay, Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow
North ?d“"‘ Oxford, Parmsbero, Pictoun, hngwuln stellarton, syduoey
Mme- Vestville, Yarmouth v

New Brunswick -Campbeliton, Chatham
ermnlle Port Eigin, St. Andrews, St. George, St. John, St, Stephen,
Sussex. Woodstock

In Manitoba and N. W. T.—Edmonton, Strathcona, Winnipeg

In Prince Bdward Island—Charlottetown and Summerside,
bec —Montreal and Paspebiac
} Arnprior, Berlin, Hamilton, Ottawa and Toroato,

n ow}onn iland—Harbor Grace and St. John's.
ln West Indies—Kingston, Jamaica.

n United States— Hoston, Mass , and Chicago, 111

IMPERIAL BANK OF CANADA

Fredericton, Mon ton

g:’:;:t :2";00“"!1!0 $4,000,000
2,088,
REST ACCOUNT ,,'..0,338
DIRECTORS.
T. R. Merrrr, President, D. R, WiLkig, Vice-President,

WILLIAM RAMSAY, KOBERT JAPFRAY, T. SUTHERLAND STAVVR

FLIAS ROGERS, WM., HENDRIE,
HEAD OFFIOI. TORONTO.

D. R WILKIE, OMml Man E. HAY, Ass't Genera Monager,
. MOF AT Chief ln.pocto'.

Rolton IIKA.\LIH'\ IN ONTARIO,

Hasex, Ingersoll, Ottawa, st Catharines,  Torouto,

Fergus,  Listowel, Port Colborne,  Sault Ste. Marie, Welland,

Galt, Niagara Falls, Rat Portage, St. Thomas, Woodstoc k.

Ilummon‘ North Bay,
BRANCH IN QUEBEC,
MONTREAL
MANITOBA, NORTHWEST & BRITISH COLUMBIA,
Nelson, B¢ Rosthern, Sask
Prince Albert, Sask Strathcona, Alta,
Portage La Prairie, Trout Lake, B C
Man Vancouver, B
Regina Assa Victoria, B.C
Revelstoke, B.C Wetoskiwin, Alta
Winnipeg, Man
Winnipeg, Man,, North 1'nd,
! New York, Bank ‘of Montreal
Paris, France Credit Lyonnais,

Letters of credit issued negotiable at Branches of the Standard Bank ol
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

BRANCHES IN
Brandon, Man
Calgary Alta
Cranbrook, B.C
Edmonton, Alta
Ferguson, B.C
Golden, B.C

AGceNTs—London, Eng, Lloyd's Bank, 1td
Bank of America

rva INSURANCE
and FINANCE

Chronicle

Published rvery Friday,
AT '00 ST, JANES BT, MONTRERAL

R.WILSONSMITH, Proprietor,
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‘Bank of Montreal.

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (all paid up) $13,379,240.CC
Resorved Fund, e e e e 95000,000.00
Undivided Profits, .. .. .. . . 724,807.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Ry. HoN. LORD STRATHCONA AND MOUNT  HON. G. A, DRUMMOND,
L M.(

AL, President, Vice-P'vesident
AT N, Esq. E. B. GREENSHIELDS, Fsq.
S W, C \lAuxmAl D, R. B, AnGUs, Esq. HON, ROBERT MACKAY

JamEs Ross, Esq. R.
E. 8. CLOUSTON,
H. V. MEREDITH, Assistant General Manager
A MACNIDER, Chief Inspector and Superintendent of Branches

IRAICNEI IN CANADA,

REID, Esq.

Gemeral Mamager,

MONTREAL - H, V. MEREDITH, Yanager
MTARI O\TA Ql F,ll.l‘. Lower Provinees,  British Columbia
Almonte, Ottawa, Montreas, Chatham, N B Greenwoo |
Belleville, Perth, “W.E. Br. Fredericton, N.B., Nelson
Brantford, Peterboro, * Seigneurs Moncton, N B,  New Denver
Brockville, Picton, St Br, St John, N New West
Chatham, Sarnia, Point St, Chs. Amherst, minster
Cornwall, Stratford, Quebec, Ac Rossland
Deseronto, St. Marys, Vancouver

H

Nanitoba & IWT sy
Winnipeg,

Man,

Vernon
Victoria.

Fort William, Toront
Goderich, bt
Guelph

Ihnn ton,

Wallaceburg Calgary Alta,
Lethbridge,

Alta

Regina, Assa

, BANK OF MONTRPAL
)Iuslnt.u » Abchurch Lane,

IN NEWFOUNDLAND : 8

IN GREAT BRITAIN I!A\x u
E.C, ALEXAN ﬁ’n.n‘rr

In Tie UNITED STATES : NEW YORK, R V. HErpEN, and J. M. Greara,
1gents, 53 Wall Street, CHICAGO, BANK OF MONTREAL, ] W. DE ¢
O GRADY, Manager.

BANKERS IN GREAT BRITAIN ! LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provincial Bank of England, Liverpool, The Bank of Liverpool, Ltd
scotland, The British Linen Company Bank, and Branches

BANKEKS IN THE UNITED STATES : NEW YORK, The National City Bank,
Ihe Bank of New York, N.BA. The National Bank of Commerce in
New York, BosToN, Merchants National Bank, J. B. Moors & Co.,
Brrraro, The Mnrme Bank, Buffalo, SAN FRANCISCO, The First
National Bank, The Anglo-Californian Rank.
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THECANADIAN BANK
OF COMMERCE

With Which Is Amalgamated

The Halifax Banking Co.

PAID-uP CarITAL -
REST - - - 3,000,000

HEAD OFFICE : TORONTO
HOS, GEO. A, COX, President B. E. WALKER, General Manager

$8,700,000

London (England) Office, 60 Lombard Street, E.C,
S, CAMERON ALEXANDER, Manager

Montreal Office, F, H. MATHEW SON, Manager

New York Agency, - - 16 Exchange I'lace
WM, GRAY lnd H.B, WAI KER, Agents

104 Branches throughout Canada lnd in the United
States including the following in Ontario and Quebec.

Ayt Dunnville Parkhill Toronto (8 offices)
Barrie Fort Frances Peterboro Toronto Junction
Relleville Galt Port Perry Walkerton
Berlin Goderich Rainy River Walkerville])
Blenheim Guelph St Catharines Waterloo
Rrantford Hamilton Sarnia Wiarton

Cayugn London Sanlt Ste. Marie  Windsor
Chatham Montreal seaforth Woodstock
Collingwood Orangeville Kimoeoe

Dresden Ottawa Stratford

Dundas Paris Strathroy

Bankers in Gireat Britain
Tur BANK OF ENGLAND, THE BANK OF SCOTLAND,
BANK LiMITED

Lrovps
Tur UN1tox oF LONDON AND SMITHS BANK, LTD,

Bankers anc Chief Corresponcents in the United States,

The American Exchange National Bank, New York ; The Fourth Na
tional Bank, New York ; The First National Bank, Chicago ; The North-
ern Trust Co, Chicago; The Bank of Nova Scotia, Hoston; The Marine
National Bank, Puffalo . The Commercial National Bank, New Orleans,
The People’s Savings Bank Detroit . Commercial National Bank, Detroit

Bank of British North America.

Established in 15836, Incorporated by Royal Charter in 1540,

Capital Paid Up $4,866,667.
Reserve Fund .. 1,898,000,

& GRACECHURCH STREET,

COURT OF DIRECTORS.
H Bronie M. G.C GLyN
Joux Tames CARTER RICHARD H. GLYNN
HEney R FARRER E. A, HOARE
A G, WALLIS, Secretary

Lowoon OrFrFicE: E.C.

H J.B.KENDALL
FREDERIC LUBROCK
GRORGED. WHATMAN
W. 8 Gorouy, Manager

Meao Orrice in CanaDa: ST. JAMES ST., MONTREAL.
H. STIKEMAN, Gen, Manager Fimsey, Supt, of Brunches.
H. B. MACKENZIE, Inspector,

Branches in Canada.

Nova Seotia British Columbia
Montreal Halifax Asheroft
8t Catherine Greenwood
! A Street Manitoba Kaslo
Tn'* nto Longueui vinni Rossland
‘Im nto Junction (Sub branch) :l::::ll“,:x Vancouver
Weston Quebec Reston Victoria
Sub branch)
Midland Levis orth West Territories
Fenelon Falls (Sub-branch) Yorkton
Kingston Rosthern Yukon Terr,
Ottawa, sparks St Sew Brusswick Duck Lake, Sub
branch to Ros Dawson
St John thern
Fredericton  Battleford
Estevan
Agencles in the United Statos.
New Yok,
2 Wall Street, W. Lawson and J. C. WeLsH, Agents

SAN FRANCISCO
10 Sansome Street, H. M, J. McMicnake and J. R. AMBROSE, Agents
CHICAGO
Merchants Loan and Trust Co,

Loxnon BANKERS: The Bank of England. Messrs. Glyn and Co

ForrioN AGENTS : Liverpool—HBank of Liverpool Scotland—National
Bank of Scotland, Limited, and ¥ hes.  Ireland—Provincial Bank of
Ireland. Limited, and branches; National Bank, Limited and branches
Austiulia—Union Bank of Australia. New Zealand—Union Bank of Aus
tralin. India, China and Japan—Mercantile Bank of India, Limited. West
Indic ~Colonial Rank. Credit Lyonnais. Lyons—Credit Lyonnais,

8% lssues Circular Notes for Travellers avallable in all parts of the
worid Dirafts on South Africa may be obtained at the Bank's Branches,

THE MOLSONS BANK,

INCORPORATED BY ACT OF l‘uux,wu'qr 1855,

HEAD OFFIOE. MONTREAL.

Capital Authorized $5,000,000
Pald Up 2,866,420
\a Ad
Reservo Fund R T 2,720,778
BOARD OF DIRECTORS,
Wat, MoLsoN MACrHERsoN, President 5 1" EwiNa, Vice President,
W. M. Ramsay, P, CLEGHORN,
H. MARKLAND Matson, LT -Cor. F. ¢, HENSHAW
Wm, C. MUINTYVRE

James Eroior, Gen. Mans

ger

A. D. DUrNvorD, Chief Inspector and Superintendent of Branches.
W. H. DRAPER, H. Lockwoon, W, W. L. CHIFMAN,
Inspector, Asst Inspectors,
HRANCHES.
Acton, Que Hensall, Ont Sorel, P Q
Alvinston, Ont “I;ll; ate, Ont Jacq. Cartier Sq. St. \luy s, Ont.
Arthabaskn Que, d Thomas, Ont,

on Morrisburg, Ont, St
le, tmt Norwich, Ont ronto, Ont,
Que Otsawa, Ont ronto jet, Ont,
London, ont Owen sound, Ont, Trenton, Ont,

Avimer, Ont
Brockville, Ont
Calgary Alta

Chesterville Ont. Meal ont Port Arthur, Ont, Vancouver, B.C.
Chicoutimi, Que.  Moutreal, Que Quebec, Que Victoriaville, Que,
Clinton, Ont st. Catherine Revelstoke, B¢ Waterloo, Ont,
Vxeter, Ont Street Kidgetown, Ont,  Winnipeg, Man,

Frankford, Ont
Fraserville, Que,
Hamilton, Ont
AGENTS IN GREAT DRITAIN AND COLONIRS

London and Liverpool—Pare's Bunk, Ltd. Ireland—Munster and Leinster
Bank, Lt Australia and New Zealand—The Union Bank of Australia,
Ltd, South Africa ~The Standard Bank of South Africa, Ltd,
FORKIGN AGENTS

Gormany - Deutsche Bank.  Belginm, Ant-
s China an'l Japan—Hong Kong and Shanghai
Banco Nacienal de Cuba

Montreal Market Simcoe, Ont
& Harbor breh, smith's Falls, Ont

Wondstock, Ont,

France—Socicte Gene
werp—La Banque d'Anve
Banking Corp'n. Cuba

AGENTS IN THy UNITED STATES
New York—Mechanics’ Nat. Bank, National City Bank, Hanover Na-
tional Bank, The Morton Trust Co.  Boston—=State National Hank, Kidder,

Peabody & Co. Portland, Maine —Casco Nat. Bank  Chicago — First
National Bank Cleveland —Commercial Nat. Bank Philadelphia —
Fourth St. National Bank, Philadelphia National Bank Detroit —State
Savings Bank Puffalo—Third National ¥ Milwaukee— Wisconsin
National Bank of Milwaukee - Minneay First National Bank.

Toledo—Second National Bank.  Butte Montan First National Bank
San Francisco—Canadian Bank of Commerce rtland l)rruun—(nnldlll
Bank of Commerce, Seattle, Wash.—Seattle National Bank

3@ Collections made in all parts of the Dominion, and returns promptl
remitted at lowest rates of exchange. Commercial Letters of Credit ln‘
Travellers' Cirenlor Letters jssned, nvailable in all parts of the “Varld
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' GEORGE SIMPSON, Manager

Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

W. H . BEATTY,

.........

W.D.MATTHEWS
VICE-PRESIDENTS

FREDK WYLD,

DIRECTORS

HON.SIRW_ P HOWLAND S.NORDHEIMER, Eso GEO. MITCHELL, EsQ, CHAS. H. GOODERHAM, Esq.

HON. JAS YOUNG A McL} N HOWARD, Eso E. B OSLER, EsQ JOHN J. LONG, EsqQ.
W C, MACDONALD, ACTUARY J. K. MACDONALD, MANAGING DIRECTOR,

PROVINCIAL AND FOREIGN O"GANIZATIONS
) B) PERINTEN T OF AGrNeies, Ton
EOKERR, Spov T ukas, Win

w MExn

J TOWE

W PARKER. MANAGER ¥ T J
VOMANAGER, KINGRTUN, JAMAL

F W GREEN, MANAGH ¥ HOR TILLE

ROYAL INSURANCE CoO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, o LR Hamilton, Canada _‘
Capital and Assets . . A . . $2,612,387 81 ’
Surplus to Policyholders . . . . . 103764733
Paid Policybolders in 1002 . . . . + 20141168
MOST DESIRAELE POLICY CONTRACTS.
DAVID DEXTER, J.K.MCCUTCHEON.,
Fresident and Managing Director, Supt. of Agencies

H. RUSSEL POPHAM, . . . Provincial Manager.




